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MapuueH Masap - bvarapua

Mpes oHU IMKBUAHOCTTA Ha MeXaybaHKOBMA NapuyeH nasap octaHa BUCOKa. [pe3 meceua 6saxa emutnparu Hosu ALK 3a 300 maH. ns.
1 6sxa u3BbpLIeHn naawaHma no LUK B pasmep Ha 6,8 maH. nB. CToliHOCTTa Ha nHAekca JIEOHWA Matoc B Kpas Ha nepuoa ce NoHUKMU
0,0 HMBO OT 1,83%. 3acTpaxoBKuUTe cpelty puck ot ¢panut Ha Bbarapuma (CDS) oTbenssaxa pasHONOCOYHU ABUNKEHUA. [JOXO4HOCTTUTE NO
Bbnrapckute EBpoobmraumm, 4EHOMUHUPAHKU B €BPO CbLUO Ce ABUMKMXA PA3HOMOCOYHO (LeHuTe Ha obauraummTe ce ABMKaT B obpaTHa
MOCOKa Ha TAXHaTa fJOXOAHOCT), AOKATO AOXOAHOCTTA HA LeHOMMHUPAHUTE B LLATCKM 4,0/1apK Ce NOHMXKK. [LOXOAHOCTTUTE NPU MecTHUTe
AUK, AeHOMWHMpPaHK B NeBa, CbLLO Ce NOHUXKMXA.

Kanurtanos nasap - bbarapusa

Mpes toHW, BoAeLWwMTe KOMNaHUK, TbpryBaHW Ha bbarapcka ¢oHpoBa 6opca otyetoxa nosuweHus. OCHOBHUAT uHAeKc SOFIX gocturHa
HMBO oT 1025,22 nyHKTa, perucTpupaniku pbecT oT 2,58 Ha CTo, a WUPOKUAT MHAeKc BGBX40 otyete nosuweHue ot 1,04% cnpamo
npeaxoaHuna meced,. [lpy»kectsata, MHBECTUPALLM B HEABUXMMU UMOTHU, HE HaNpPaBUXa U3KNOUEHUE N MPUKIOYMXA MeceLia Ha MO-BUCOKMU
HuBa. MHaekcewT BGREIT ce nosuwm ¢ 3,08 Ha cTo, AOCTUTAlKM B Kpas Ha mecela HUBO OT 226,26 nNyHKTa. MI3MeHeHWETO Ha OCHOBHUTE
MHAEKCK Npe3 mecela 6elle CbNPOBOAEHO OT PbCT HA U3TbPryBaHUTe o6emu. CpegHOAHEBHUAT 06eM Ha CKAOUYEHUTE CAENKM C akLuuTe
oT cermeHTH Standard n Premium npes toHu ce noBuwwmn Ao 2 137 xun. nB. cnpsamo 663 xun. B. meceL, No-paHo.

YykaecTpaHHU nasapm

I'Ipe3 mecel, lOHN WaTCKNUTe UHAEKCU, KaKTOo U asa/ AHa Ha lpomsaHa ot MpomaHa
WMHoekc 28.¢ 4 31.1 24 30.5.2025 30.€ eceyHa Ha4anoTo Ha 3al

anoHckmaT NIKKEI 225, otueToxa cuiHM pbCTOBeE, P

o a3a rognHarta rogmHa
HABAKCBAViKN \aCT OT USOCTABAHETO C CNPAMO  [Gaun I oa 1 =50 10| aaoeal 2270 awousl el w1209
Tesn oT 3anagHa EBpona, KOMTO MbK 3anmucaxa
nexu cnagose. Mngexaure ot LME chwo ce
OTHETOXA C NOBMLLEHWA M 3ACETA NPEACTABANETO  lropmama|  pax | 18235 19000 23007] 23910]  0.37%|  20.00%| 31.12%)
MM € Hal-CUIHO OT BCUYKM PETUOHMU.

M To31 meceu, 6e nbaeH cbC cbbUTUA, BAUSELLN
BbPXY Nasapute. BOEHHMAT KOHGAMKT Mexady
M3paen v MpaH moxKewe ga pasnanu uenus
o Yhrapus 72095|  79327| 95698 97667  2.06%|  23.12%| 35.47%
B3k MsToK, CALLL Pycus 1 KiTaii chiiio vmar | 72005|  79327] 95698 97667 | 35.47%)
CUNHW WHTEpECH B PerMOHa M e Bb3MONHO
CbLLO A3 M3NPaTAT BbOPbKEHN cuan. Mimawe u
0,
OPMY3KUA KaHaz, OTKBAETO MUHaBa OKo/I0 20%
OT CBETOBHMA 06em Ha neTpo.
KOHOAUKTBT mexkay Mbcku n Tpbmn BbOOLLE He

e 3a npeHebpersaHe. [lOCKOPOLWHUTE CbIO3HULM  Hemouriut: Bloomberg
OTKPWTO 3aMoYHaxa Aa ce HanaAaT, @ ToBa HEMMWHYEMO LUE MMa OTPaXKEHUE BbPXY NO3ULMMTE Ha penybanKaHuuTe.

He Ha nocneaHo MACTO, Npe3 mMecel, AN U3TUYA FPATUCHUAT Nepuos, KOMTo TpbMM HaN0XKN BbPXY BIM3aHETO B CMAA HA TapuduTe 3a
BHoc B CALL. OyakBa ce fa 6baaT 06ABeHU pe3ynTaTUTe OT UHOUBUAYANHUTE caenku, kouto CALLL ca mocTurHanm ¢ oTaenHuTe cu
TbProBCKM NapTHbOPU. MoHe no HanpasneHveto CALL-Kutali usrnexaa nma 3atonsifaHe Ha OTHOLEHUATA, KOETO MOXKe Aa e A06bp 3HaK
33 CMoOpasyMeHuATa 1 C OCTaHAINTE AbPKABU.

[JoxonHocTTa no ob6auraummTe Ha AbpiKaBuTe OT Pa3BMTM Masapu oTbenssaxa pasHONOCOYHM ABUKEHUA Npe3 mecela B CNeACTBUE Ha
peBM3NPaHUTE OYAKBAHWA NO OTHOLEHMe Ha UHPNaumaATa B CALLL u EBpo30HaTa, KaKTO M Ha O4YaKBaHMATA MO OTHOLLEHME Ha pacTexa Ha
MKOHOMMKUTE M OCHOBHUTE /IMXBM B ABaTa permoHa. [loxogHocTTa no 6eHYMapKoBuTe 2-rogulHN HEMCKM AbpKaBHM obauraummn ce
nosuwu ¢ 8 6asncHM ToukK (6.7.), o 10-rogmiuHUTE HapacHa ¢ 11 6.7., a Tasu no 30-roauwHMTe ce noBumwm ¢ 12 6.1. [loxogHOCTTa npu
aMEepPUKAHCKUTE 2-TOAMUILHN AbpXKaBHM 0bauraumu ce noHMkM ¢ 16 6.1., Tasm npu 10-roguHMTEe KHWUXKA ce NoHWxKM ¢ 18 6.7., a
poxopHocTTa npu 30-roguwHWUTe ce NoHuXKM ¢ 15 6.1. MHaekewT J. P. Morgan EMBIG Diversified Hedged Euro Index m3mepsaly
npeacTaBAHETO Ha 06ANraLMnUTe B YyKAa BalyTa, EMUTUPAHM OT LbPXKABKU OT pa3BMBaLLUTE Ce Na3apu, oTbennsa NnosuLLeHMe 3a MeceLa.

HacToAawmaT 6101€TUH € MapKeTUHIOB MaTepuan 1 e ¢ UHGOPMaLMOHHa Le. ToM He NpeacTaBAsABa MHBECTULMOHHA KOHCYNTaLMs, CbBET,
npenopbKa 3a MHBECTUPAHE UM MHBECTULMOHHO npoyysaHe. MHbopmaumaTa B 6oNeTMHA e BaanaHa KbM AaTaTta Ha nyb6ankysaHe u
MOKe [a ce NpomeHu B 6baelue. CTOMHOCTTa Ha AanoBeTe Ha pOoHAA U LOXOALT OT TAX MOraT a Ce MOHUKAT, neyanba He e rapaHTMpaHa
N UIHBECTUTOPUTE NOEMAT PUCKa Aa He Bb3CTAHOBAT MHBECTULLMATA CU B Mb/ieH pazmep. Mons, 3ano3HaiTe ce ¢ MpocnekTa u ¢ OCHOBHWMA
MHOOPMALMOHEH AOKYMEHT Mpean B3eMaHeTO Ha OKOHYATEe/IHO MHBECTULMOHHO pelieHune. [JoKyMeHTUTe ca Ha 6b/rapcku esuk 1 ca
OOCTbMHM HA UHTEpHET cTpaHuuata Ha YA, ,ACK YnpasneHue Ha aktnueun” AL (dskam.bg), kaTto npu noncksaHe morat ga 6b4aT nonyyeHu
6e3MnnaTHO Ha XapTMeH HocuTen B oduca Ha YNpaBAsABaLLOTO APYMKECTBO UAM B oducute Ha ,baHka [CK”, onpegeneHn 3a Touka Ha
ANCTPUBYLMA, BCEKM paboTeH AeH B pamKuTe Ha paboTHOTO MM Bpeme. MHBeCTUTOpUTe MoraT Aa nojyyaT pestome Ha rnpasaTa Cu Ha
6brapcKkmn e3nK Ha cnegHata xunepspb3ka: https://dskam.bg/docs/librariesprovider3/dskam/documents/unitholders-rights.pdf
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