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lMapuyeH nasap, bbnrapus

MNpe3 aBrycr JNIMKBUOHOCTTA Ha
MeXay6aHKOBMS MapuvyeH Masap oOcCTaHa
Bucoka. CtomHocTtTa Ha nHaekca JIEOHUA
lMntoc ce 3ana3m Ha HMBO OT -0,68% B
kpasi Ha Meceua. lpe3 nepropa He Gsaxa
emutMpain HoBu  OLKK, Ho Osaxa
n3BbpLleHn nnawanua no AUK B pa3mep
Ha 4,5 MJIH. NnB.

MNpe3 meceua 3acTpaxoBKUTe cpeLly puUcK
oT ¢anut Ha bbnrapua (CDS) ot6enssaxa
NOBULLEHUA. JloxopHocTTa no
Bbnrapckute EBpoo6nuraumm ce nOHUXM
(ueHnTe Ha obnuraumnTe ce OBMXKaT B
obpaTHa NMocoka Ha TaxHaTa [0XOLHOCT).
DoxopHoctta npu  MmectHute LK,
OEHOMVH/MpaHN B NnieBa U €eBpO, CbLUO
0TOENA3a NOHMXEHME.

JInkBnaHOCTTa Ha BTOpPUYHMA Mas3ap Ha
MeCTHU KOpropaTtnBHU obnurauumn
OCTaBa Ha MHOIO HUCKO HUBO.

lNapwWyeH nasap
CronHoCcT WMsmereHne Ha
Credit Default Swap (CDS)
Banyta a1 meceyHa Baza (6.

BearapuA5r.USD | 41 | 1

Brarapua 10r. USD 88 6
Wsmosruk: BHE; Bloomberg

KpepwteH peidtvHr Ha bxnrapus®
PeptnHroea MocnegHa
MepcnekTvea
areHuna DEBW3UA

Moody's | Baa2z |Monoxurennal 30/08/2019

buarapcku ALK, AeHOMWHWPaHKW B Nesa

VzmeHeHne
HoxogHocoT
kynyea (%) Ha MeceyHa
Gaza (6.

BG2040014204 15/07/2024 | 400% | 007% | -1 |
BG2040119211 21/12/2029 | 0,50% | 0,40% | -5 |

buarapcku ALK, geH
VzmeHeHne
Ha MeceyHa
Gaza (6.

HoxogHocoT

ISIN Homep kynyga (to)

BG2040210218 29,/09,/2025 | 5,75%

bbwarapckn EBpoobn
MNzmeHeHne
Ha MEeceyHa
Gaza (61.
Cnpes cnpsimo EUR Cyan** | 30 | 9
Cnpes cnpamo EUR Cyan** ] 30 | 8 |
Cnpes cnpsimo EUR Cyan** | 38 | 3
Cnpen cnpamo EUR Cyan** | 3 | 8

(Cnpeacnpamo EUR Cyan*> | | 39 | 11 |

Cnpen cnpavo EUR Cyan** 102

Emumcua / Banyta

=12

*Avnzocpoyven kpedumer pedmune 3 4yxdecmparHa sanyma
“CmotHocmume Ha EUR cyanoae ca unmepnonupadu
HsmouHuk: BHE; Bloomberg



Kanutanos na3sap, bbnrapus

lMpe3 aBryct Bogewmte nHoekcnm Ha bdb
npuKIoYMxa Meceua  pa3HOMOCOYHO.
OcHOBHUAT wumHAekc SOFIX npuknioun
mMeceua Ha HMBO OT 434,21 nyHKTa,
peructpmpankm cnag ot 0,51 Ha cTo, a
WunpokuaT nHaekc BGBX40 ce nosuwu ¢
0,84% crnpsimo mecel, no-paHo.
OpyxecTBaTa, VMHBeCTUpawm B
HeABMXMMU MIMOTKM, CbLLO MPUKIIHOYMXA
mMecela Ha MNO-BUCOKUM HUMBA - UHAOEKCHLT
BGREIT ce noBuwm ¢ 2,89 Ha CT0,
DOCTUramkmn B Kpasi Ha Mecela HUBO OT
134,43 nyHkta. CpegHOOHEBHUAT 06em
Ha CK/IlOYEHUTE CAenku ¢ akuuute OoT

40%
OGopoTH Ha NpoMMILIEHOCTTa
30% (w2meHeHue Ha roguwHa Daza)

DaHHM ce BWXAa, 4e npopaxburte
peanu3npaHn Ha MeXAyHapoAHW nasapw
ca ce nosmwwunm ¢ 0,56 Ha crto, a Te3mn
peanu3npaHn B CTpaHaTta ce NOHMXAaBaT C
3,94%.

KbMm Kpas Ha OHWM canpoTo no Tekyuiarta
CcMeTKa € B pa3mep Ha 313 M/H. 1B, a 3a
cbLMa nepuop, Ha npepxogHata rogvHa
cmeTkaTa e 6una B paamep Ha 1 723 MIIH.
nB. TbproBckoTO canfo Bb3M3a HAa MUHYC
159 MnH. NnB., @ KbM Kpas Ha 1oHM 2019 e
6uno 58 mnH. nB. MpeknTe YyXaecTpaHHU
VIHBECTULMW 3@ HOHM Bb31U3aT Ha 95 MIH.
nB.

N 06w, 06opoT Ha NPOMMLLAEHOCTTA

m OBopoT - ELTPELLEH Nasap

N OB0poT - BbHWeEH Nasap

HMzmoyruk: HCM
cermeHT Standard u Premium npe3
aBryct ce nosvwu pgo 720 xun. nB.
Ccrnpamo 667 xui. nB. Mecel, No-paHo.

B Kpasi Ha Mmecela 3aro4yHa
ny6nMKyBaHeTO Ha  KOHCoONuAMpaHuTe
LeCcTMEeCeYHM OT4YeTUM Ha nybnvyHuTe
KoMmnaHuu. KaTto Uusno [aHHuUTe  He
pjoBefoxa OO0 o0ce3aeMu MNpOMeHN B
HacTpoeHusTa Ha bOb.

Cnopep,
nocnegHuTe AaHHW
3@ Mecel, OHU
MHOYCTPUAanHOTO

Mokazaren

Mo nocnegHn paHHU Ha MuHUCTEPCTBOTO
Ha ¢UHaHCUTE KbM Kpasi Ha MeceL, tosu
KoHconupupaHata ¢uckanHa nporpama e
Ha m3nuwbK ot 1 724 MNH. nB., a npe3s
CblUMS Nepuoj, Ha MWHanata roguHa e
6una Ha M3NMWBK B pa3mep Ha 3 224
MnH. nesa. [octbnunute npuxogy wu
NMOMOLLM HA KOHCONVUAVPAHO HMBO Ca B
pasmep 25,27 mnppa. nesa. CbrnocraseHu

WameHenve AGconioTHa
Mepuon Ha rogULIHa CroHocr
Gaza (mriH. nB.)

I'IPOVI3BO,EI,CTBO ce e Ce30HHO HeMzrnageHW OdHHN

noHMXuno ¢ 5,54

Ha CT0, @ MHASKCHT  |fladmun (nam) notex cvera | 0w | - si2n1 |

Ha obopota B

NPOMULLJTIEHOCTTA € |MHAeKc Ha crpourenHara npoayKLa m-

otyen crnag oOT
2,00%  cnpsmo  |Bloaeren Aedym Kemkpas31/7/200 - 172380 |
rooMHa  no-paHo.
OT nybnukyBaHuTe

Kexconvompan obpix. obnr/BBIT (%)

Kem kpas 31/7/20 - 20,9%
Mzmovyruk: BHE HCY, M@, uzyucnerus Ha "ACK Ynpasnerue Ha akmusu" Al




CbC CbLUuA nepuiof Ha 2019 r., npuxogute
M rnomMmowmte Mo KOHconuaupaHarta
¢durckanHa nporpama 6enexar
HOMMHaneH cnapg ot 2,75%. Pa3xoaoute B
6loa)KeTa KbM Kpasi Ha /M Bb3nM3aTt Ha
23,54 mnpa. nesa. Cnopep, obvumanHite
DAHHW  Ha  MMHUCTEpCTBOTO,  06LWO
pa3xogute MO KOHconuampaHusa Gromker
ca ce nosuLwnn ¢ 3,46 % cnpsamo cbLums
nepuvion Ha 2019 .

DduckanHuAT pe3epB KbM Kpasi Ha Mecel,
tonu e B pasmep Ha 10,14 mnpg. .., B T.u.
9,78 mnppa. nB. peno3utn B bBHB n 6aHku

m 036 wmnpa. B, B3emaHua  OT
¢doHpoBeTe Ha EBponeinckus cbilo3 3a
ceptudnumMpaHn  pasxoay, aBaHM U
apyru.

Kanutanos na3ap, Pa3sutu u pa3smBaLum ce cTpaHvu

Mpe3 Meceua nMOYTM BCUYKM BOAELUMU
NHOEKCH pernctpupaxa 3HAYUTENHU
PbCTOBE, KaTo MO-CEPUO3HU 6siXa Te OTBbA,
OkeaHa, Hali-Beye Mnopaau MO-BMCOKOTO
OTHOCUTENHO Terno Ha TEXHONOrnYHuA
CeKkTop, KOWTO OTHOBO 6e Bogella cuna B
npencraBsHETO Ha aMepuKaHCKUTe
nHaekcn. Bce noBeye aHanusatopu, obaue
3anoyBaT ga CU 3ajaBaT Bbhpoca, Aanu
OLIEHKUTE Ha TEeXHOJSIOTMYHUTE KOMMaHUN
ca onpaBpgaHu, Taka Ye MOXeM [a CTaHEM
cBupeTenu B GNnM3KO BpeMe Ha poTaums
MexXay npeanoymTaHuTe oT UHBECTUTOPUTE
CeKTopy, KaTo Te HacoyaT aKTUBUTE CU KbM
no-noAueHeHn akuum 3a CMeTKa Ha
TEXHOJTIONMYHUTE TaKMBA.

BnusHue BbpXy OBUXEHMETO Ha NHAEKCUTE
OoKa3Baxa MaKpPOMKOHOMMWYECKMTE [aHHMU,
KOUTO ce nopobpsiBaxa B CBETOBEH [JiaH,
KaKTO 1 BCe NO-ONTUMUCTUYHUTE MPOrHO3M,
Yye CKOPO MOXe M Oa MMa rotoBa BakCWMHa
CpeLLy KOpoHaBuMpyca.

MakpOoKOHOMMYECKNTE JaHHn B
EBpo3oHaTa nokasaxa, 4e VHAYCTpUasHOTO
Npov3BOACTBO MNpe3 Mecel, HHW OTyuTa
pbcT oT 9,10% cnpaAmMo npeaxoaHus meced,
JOoKaTo Ha roguvwiHa 6a3a e peanusupaH
cnag ot 12,30%, cnpamo cnapg, ot 20,40%
Mecen, no-paHo. Cnep pasxnabBaHe Ha
MepK/Te B peauua AbpXaBu B Havyanoto
Ha mecel, man, npoun3sBoAacTearta
Bb30OHOBMXa [Ja M3BeCTHa  CTeneH
JenHOoCTTa CU, KOETO € U BUAHO OT JaHHUTEe
Ha MeceyHa 6a3a 3a nocnegHuTe [Ba
Meceua. [laHHUTe 3a cefBalmTe Meceum
we Oboar no-rnokasaTenHu  [O0KOJIKO

eBporenckata MKOHOMUKA LLe ycnee aa ce
OTbpCU OT Kpu3aTa U Lie ce BbpHe OTHOBO
KbM pacTtex. AKO CUJTHUAIT PbCT NPOObIIXN
W 3aHanpen, TO NepCneKkTuBuTe npen,
eBponelickata MKOHOMMKa 6uxa 6munm no-
6naronpusTHW.

JaHHuTe 3a lepmaHuMa Ha MeceyHa 6asa
oTyeToxa pbcT B pa3smep Ha 8,90% cnep
pbcT oT 7,40% 3a npepxogHus meced,. Ha
roguwiHa 6asa ce oTyniTa cnapg, B pasmep Ha
11,70% cnpamo cnag, ot 19,50% Kbm
npepgxogHus  Mecel. [lopbykute  KbM
HeMCKUTe 3aBOAW 3@ MeceL, IOHU OTYyeToxa
pPbCT OT 27,90% Ha meceyHa 6a3a cnpsmo
o4yakBaHuA 3a pbct oT 10,10% u pbcT OT
10,40% 3a npepxogHusa Meceu. Ha
rogmiiHa 6a3a ce otyuta cnag, ot 11,30%
npy oOYakBaHMA 3a crnag B pa3mep Ha
18,50%, pokaTto Mecel Mo-paHo Oe
oTyeTeH crnag B pa3mep Ha 29,30%. [pwu
®OpaHuma UHAYCTpUANHOTO MNPOU3BOACTBO
3@ MeceL, IoHN oTyuTa pbeT OT 12,70% Ha
MeceyHa 6a3a Mpu OYakBaHWsi 3@ pbCT OT
8,40%. Ha roguwiHa 6a3a e oTtyeTeH cnaj,
ot 11,70% cnpsamo o4akBaHWA 3a cnapg or
12,90%, pokato Mecey, no-paHo Ge
oTyeTeH cnap ot 23,40%. [lpe3 wmecey,
aBryct 6sxa ny6nuKyBaHW [JaHHWTE 3a
MHAOYCTpMasiHO MpoOv3BOACTBO 3a Mecel,
IOHU W Ha [Jpyrn CTpaHU-YSIeHKU Ha
EBpo3oHata. B cneppawarta Tabnuua ca
npencraBeHn JaHHUTE 3a camara
EBpO30Ha, KakTo 1 Ha Mo-rofiemMmnTe HemHu
CTPaHN-YNIEHKN:



Wnaycrpwanno MNpowssoacreo Esposona

Hupxasa /
PernoH

EpposoHa

MNokazaten 3anepwos OuaksaH

YoY HOHW.20 -11.60%| -12.30%

MpaHuma Yoy HIHIL20 -1290%| -11.70%
MpaHuma Mo HIHIL20 8.40% | 12.70%
[ EERE] YoY HHW.20 -6.90%

MrHNaHanA Mo HIHIL20 -0.80%

Enilﬂ MoM HOHW.20 10.00%| 9.10% 12.40% | 12.30%

Peanen [llpeguweH Pesuaun

-23.40%
19.60%( 19.90%
-3.80% -4.60%

-1.20% -1.80%

Wranua YoY HIHKW.20 -16.00%| -13.70% -20.30% | -20.50%
Wranua MoM HOHW.20 5.00%| 8.20% 42.10% | 41.60%
WMcnanwa YoY HIHKW.20 -15.20% | -14.00% -2450% | -24.70%
Mcnanwa MoM HIHW.20 10.00% | 14.00% 14.70% | 14.30%
[bpumA YoY HHW.20 -490% -7.50%

WsmosHuk: Bloomberg

Ceipawgerua: Mol - usm. Ha meceyHa Basza; Yol - usm. Ha 2o0uLuHa Basa

npepxogHusa  meceu). Han-ronsimara
MKoHoOMMKa B EBpo3oHarta, lepmaHusg,
oTyMTa 3a MeceL, IoHW crnaj, B pa3mep Ha
1,60% npu npopaxbute Ha ApebHO Ha
MeceyHa 6a3a, cnpsamo pbcT oT 12,70%
3a npegxogHus meceu. Ha roguviHa
6asa ce oTymTa pbCT OT 5,90% Cnpsmo
pvct ot 3,20% MmeceL, ro-paHo.
Mpopax6ute Ha Ape6bHO BbB BTOpaTa no
ronemMvHa uKoHomuka B EBpO30Hara,
®paHums, 3a Mecel, IOHU OTYUTaT pPbCT
oT 9,00% Ha MmeceyHa 6a3a M pbCT Ha
rogvliHa 6a3a ot 1,30%.

[aHHuTe 3a HMBOTO Ha 6Ge3paboTuua B
EBpo3oHaTta 3a mecel, 10511 OTYUTAT pbCT
0o 7,90%, manko nog, nporHo3MpaHoTo
HnBO ot 8,00%, moKkaTto meceL, Nno-paHo
6e Ha HuBO OT 7,70% cnepn, peBu3uvs B
nocoka Hagony.

MNpe3 meceua wn3nsa3oxa peBu3MpaHUTE

MHpekcbT Ha MpOMULLIIEHOTO
npoussoacteo PMI 3a EBpo3oHaTta 3a
MeceL, aBryct otTyMTa MMHUManNeH cnajg, no
51,70 cnpamo 51,80, oT4yeTeH npe3
npeoxogHuss Meceu. Taka 3a BTOpWM
nopegeH mecel, ot mecel, aHyapu 2019 .
Hacam TOW OocCTaBa Hap, rpaHuuara ot 50,00
NyHKTa, KOSITO pasfens ekcrnaH3uvatra oT
CBMBAHETO Ha VMHAOYCTPUANHOTO
npou3soacTeo. CbLlo Taka, MHOEKCHT [aBa
M no-ficHa npejacraBa 3a OYakBaHWUAITA Ha
MeHUIXbpUTE OTHOCHO edekTa Ha KOpOHa
BUpyca OT M3ne3nnTe OO0 MOMEHTa OaHHU

baHHn 3a bBI1 Ha EBpo3oHaTa 3a BTOpPOTO
Tpymeceuuve Ha 2020 r. Te
npenoTebpXxaasar Cepro3HuA cnap,
OoTYyeTeH B nMpeaBapuTenHiTe AaHHW. Ha
TpuMeceyHa 6a3a cnagbT € B pa3Mep Ha
12,10%, pokato AaHHUTE 3a NpeaxofHoTo
Tpumeceyme nokassar crag ot 3,60%. Ha
rogvwHa 6asa Cblo CnagbT € rofismM Kato
Ton e B pa3smep Ha 15,00%, pokato KbM
npeoxogHOTO TpuMeceune 6e oOTYyeTeH
cnap, B pa3mep Ha 3,10%. [NocnepgHute
ny6nunkyBaHn AaHHW Ha camaTta EBpo30oHa,
KakKTO M Ha rMo-rofieMuTe CTPaHU-YJIEHKN
mMoraT fia ce BUgsT ot Tabnuvuara no-gony:

3a VHAYCTPUANHOTO

npon3BoACTBO, b Kato e EBpyreH sbTpelseH npoaykt (EBIM) - Epposona

dopmupan Ha 6asa Ha TexHUTe e 3a nepuoa Ovaksan Peanen fpeauwen Pesaun
OYaKBaHUs B KPATKOCPOYeH  [Egposona YoY | Q2 2020, pesusupari | -1500%)| -15.00%|  -3.10%
6baeLL, nnaH. HeroBoTo |Esposona QoQ | Q2 2020, pesmupari | -12.10%| -12.10%|  -3.60%

3ana3sBaHe Hapg, rpaHuuara ot 50
NyHKTa [pasa nMoBOA 3a JieK
OoNnTMMU3bM Y WHBECTUTOPUTE.
LLlo ce otHaca ao PMI nHaekca,
OTYMTALL, CEeKTOpa Ha ycnyrurte B
EBpo3oHarTa, 3a aBrycr
nocniegHUaT ce MOoHWXaBa Ao
50,50 cnpamo 54,70, oTyeTteH
meceL, No-paHo.

[aHHuTe 3a noTpebneHneTo Ha
Ape6Ho B EBpo3oHaTa 3a mecel|,
IOHM OTYUTAT PbCT HAa MeceyHa
6a3a B pa3mep Ha 5,70% un pbCT
or 1,30% Ha roguviuHa 6a3a
(cnpsmo cnag, ot 3,10% KbM

Wranwa
Wranwa

YoY
QoQ

Yoy
QoQ

Wcnanwma
Wcnanwa

YoY

b puna
bpumna Qo

Q2 2020, npeasapUTenHA
Q2 2020, n

DpaHumna Yoy Q2 2020, oKOHYaTENHW -19.00% | -18.90% -5.00% -5.70%
L‘Diuuuﬂ QoQ Q2 2020, OKOHYaTEMHW -13.80% | -13.80% -5.30% -5.90%
MUHMaHOMA Yoy Q2 2020 -6.400% -1.10% -1.30%
MUHMaHOMA QoQ Q2 2020 -4.50% -0.90% -1.90%

-5.409%
-5.30%

-5.50%
-5.40%

-17.30%
-12.40%

-17.70%
-12.80%

Q2 2020, OKOHYATENHW
Q2 2020, OKOHYATENHW

-19.70%
-16.60%

-22.10%
-18.50%

-4.10%

EAPUTENH -5.20%

0.50%
-0.70%

-1.20%
-1.60%

Q1 2020
Q1 2020

-3.80%

Wsmoynuk: Bloomberg

Cripawenus: QoQd - usm. Ha mpunecedHa 6asa; YoY - usm. Ha zoduwHa 6asa




lNpe3 mMmeceua wu3nNgA30Xa W JaHHM 34
nHdnaumsata B EBpo3oHaTta 3a mecel, 1oy,
kaTo Ha roguwHa 6a3a 19 € B pa3mep Ha
0,40%, [oKaTo KbM npeaxoaHus mecel, 6e
B pa3mep Ha 0,30%. Noka3sartenar, oTymTaLL,
NMoBULLABAHETO Ha LeHuTe Ha
notpebutenckite cTokn 6e3 xpaHuTenHUTe
npoayktm u ropueata, 6e B pa3mep Ha
1,20%, pokato Mecel no-paHo 6e B
pa3mep Ha 0,80%, kaTo ocTaBa TBbpAO Noj,
npara ot 2% npe3 nocnegHUTe HAKOJIKO
roaviHu.

[JaHHnTe 3a MbpBOHayvasniHUTE 3asBeHns 3a
nomowm 3a 6Gespabotnua B CALL npe3
Meceua ce MOHMXKMXa 3HAYUTENTHO CrpSaMO
npeaxogHUss Mecel, HO BCe Ollie ocTasar
Ha BUCOKU HMBA. [laHHMUTE noka3axa 881
XUNaay nojajeHn HoBU MOJIGM 3a MOMOLL
3@ OTYeTHUs nepuogd, MpUKIIOYBaL, Ha
29.08, cnpamo 1 435 xunagu 3a nepuoaa,
npukmoysaw, Ha 25.07. [JaHHuTe 3a
HOBOOTKpUTM paboOTHM MecTa, W3Ne3nu
npe3 aBrycT, Kacaewm npeaxonHus meceu,
HagBuwWwmMxa nporHo3ute. Taka, 3a Tpetn
nopeaeH mecel, nasapbT Ha Tpyda B Haw-
ronsamvarta  CBETOBHa MKOHOMMKA ce
nonobpsea. [daHHUTE 3a HOBOOTKPUTU
paboTHN MecTa B YacTHUA CEKTOp Mokas3Bat
HOBOHa3HayeHn 1 462 xunagu oywu rnpu
OYakBaHMA 3a HOBOHa3HayeHV B pa3mMmep Ha
1 200 xunsgn (3a npepxogHus Mecel,
DaHHUTe 6sxa peBU3MpaHMN JleKO Hapony
KaTo nokaseBaT HOBOHa3HayeHn 4 737
XUNsagu BMECTO MbpBOHavanHute 4 767
xunsan). Bonpekn nobpute aaHHK, Tpsi6Ba
ha ce 06bpHe BHMMaHME Ha 3abaBsALmsa ce
TeMn Ha npupact. Tpute nocnegoBaTesniHn
Meceua Ha npupact ca [panedye oOT
KOMMNeHcMpaHe Ha 3arybeHute paboTHu
MecCTa KaTo HETHUAT pe3yntar BcCe oLe
HaaBuwasa MyHyc 10 munuoHa. PaboTHuTe
MecTa B MPOV3BOACTBOTO 3@ Mecel, v
OoTYMTaT HOBW HA3HAYyeHWss B pasmMep Ha
camo 26 xunaguv ayww, cnep, pber ot 357
Xxmnaon 3a npeaoxonHvs meceLl.
BespaboTuuarta 3a mecel, 01 ce NOHXU
0o HumBOo oTr 10,20%, p[Oo0Kato KbM
npeoxogHus Mecey, 6e B pasmep Ha
11,10%. [pyr vHOMKaTtop 3a HMBOTO Ha
6e3paboTtuua, oTymTaLy, rnovyacosuTe
paboTHUUM 1 xoparTa, Xxenaewwm pabora, HO
OTKasanu ce aKTMBHO [a TbpPCAT TakaBsa, ce
NOHWMXW [0 HuBO oOT 16,50% cnpamo
18,00% kbM npepxopHus mecel. HusoTO

Ha y4yactme Ha TpyAoCcnocobHOTO
HaceneHne B paboTHaTa cuna ce MOHWXU
00 HuMBo ot 61,40%, cnpamo 61,50% Kbm
npeoxogHus Mecel, koeto TpsibBa pa e
CUrHan 3a WHBECTUTOpuUTE, 4Yye BCe oLle
Bb3CTAHOBSIBAHETO HE € Ha MbJIHN 060pOTK.
WNHpycTpranHoTo Npon3BOACTBO B CTpaHara
3a mecel, oM otyete pbcT oT 3,00% Ha
MeceyHa 6asa, npu pbcTt oT 5,70% 3a
npegxogHua meceul. MHOekcbT, nokassaly
CamMo V3MeHeHVeTo B NpOV3BOACTBOTO, 6e3
KOMyHanHute ycnyrm 1 pobuBHaTta
NMpOMULLIIIEHOCT, oOT4yeTe pbCT OT 3,40%
CrpssMo pbcT B pasmep Ha 7,40% wmecel,
no-paHo. Bbnpeku TOBa, TO € Ha okono 8%
nog ¢geBpyapcknTe Cv HUBA M BCE OLLE UMa
JoCTa MbT, AOKaTO Bb3CTaHOBU obema cu.
Cnap ce HabnoaaBa npu gobusa Ha HedT
M ras, JokKato npu ocTaHanuTe CeKTopu ce
oTynTa pbCT. [laHHWUTE 3@ HOBUTE MOPbBYKU
3a ObNroTpaniHu aKTMBU KbM
amepukaHckute ¢pabpukn 3a mMecel, 051 Ha
MeceyHa 6asa otumtaT pbcT OT 11,40%,
CrpssMO pbCcT B pasmep Ha 7,70% Kbm
npegxogHua meceu. be3 oTyutaHeTo Ha
TPAHCMOPTHUTE cpencrea (Bkn.
aBMaLMOHHA TeXHMKa) ce OTYuTa pbCT OT
2,60% Ha meceyHa 6asa 3a Mmecel, Ny,
npu pbet oT 4,00% 3a npegxogHVa mecell.
NHpekcbT, n3rotesaH or Institute for Supply
Management, Ha VHAOYCTPUANHOTO
NpOV3BOACTBO 3@ aBryCT OTYMTA PbCT KaTo
gocrura oo Huea ot 56,00 cnpsMo OaHHU
B pasmep Ha 54,20 kbmM npeoxooHus
Mecel, KaTto ce 3anasBa Hapj, rpaHvuarta or
50 nyHKTa, KOATO pasrpaHnyaBa pbcT WU
CBMBaHe HA npou3BoACTBOTO. Taka, 3a
TpeTu nopefeH Mecel, TOW € Hap Tasu
rpaHvua, OTYNTAKM  Hagexpaute  Ha
MEHUOXbpUTE, Ye MKOHOMUKaTa  Lue
3arno4yHe Aa ce Bb3cTaHoBsiBa. [laHHUTE OT
vHpekca, OTyuTall, MOBeAEeHMEeTO  Ha
cekTopa Ha ycnyrute, obxsawal, 65130
88% oOT amepukaHckata WKOHOMMKAE, 3a
MeceL, aBrycr otyeroxa cnag, ot 58,10 npe3
npeaxoaHus meced, 0o 56,90.

Pa3xogute Ha pomakuHCTBATa 3a Mmecew,
tonu otyetoxa pbct ot 1,90% Ha mMeceyvyHa
6a3a crnpsmo pbcT OT 6,20% MmeceL, no-
paHo. B cblWwoOTO Bpeme, aoxoauTe Ha
HaceneHneTo 3a MeceL, oSN OTYUTAT PbCT B
pasmep Ha  0,40%, p[okato  KbM
npeoxogHus Mecel, 6e oTyeTeH cnag ot
1,00%.



OvakBaHO, p[aHHUTE 3@ CTpOUTEsNTHUSA
CeKTop 3a MeceL, t0/i1, B CUHXPOH C ugaaTta
MKOHOMMKAQ, 3arnovyHaxa [a Bb3CTaHOBSIBAT
no3nuMmnTe CU Kato npes TO3M Mecel, Te
65axa U3KJTIOYUTESTHO no6pu.
PaspeluntenHure 3a CTpoex 3a Mecel,
ce MNOoBULLUMXA 3HAYUTENTHO KAaTo JaHHuUTe
nokaseaT aHioanm3upaH 6pon ot 1 495
XUnaguy, cnpamo AaHHum 3a 1 258 xunagum
pa3peLunTenHuy, OTYETEHU npe3s
npeaxogHvs Mecel, Kato ca MHoro 6nmso
0O nuka ¢ npegun paspas3sBaHEToO Ha
naHgemusTa, Korato 3a Mecel, siHyapu 6sxa
otyeteHn 1 550 xunagu. 3anoyvyHaTtuTe
CTpouUTESTHN edNHNLM 3@ Mecel, oSN CbLuo
oTyeTOXa OcCe3aeM pPbCT, Kato jJaHHuTe
nokaseaT aHioanu3upaH 6pon ot 1 496
Xunagy, cnpamMo gaHHuy 3a 1 220 xunagy,
oTyeTeHN npe3 npeaoxogHUs Mecel, W
OTHOBO ca 6nM3KM 00 NOCNeOHUs CU MUK,
otyeTeH npe3 mecey, gekemspu 2019 r.,
Korato gaHHUTEe nokas3axa 1 626 xunaau
3anoyvHaTtm eaVHNLN. JaHHuTe 3a
npoaax6y Ha CbLUECTBYBALLM XWUIMLLA 3a
mMeceL, oI ce noBuwaBaTt Ogo 5,86 MIIH.
6posi Ha aHanu3upaHa 6a3za cnpsmo 4,70
MH. 6posi MeceL, MoO-paHO KaTo MO TO3M
HauYMH HagMMHaxa NMUKOBUTE CU CTOMHOCTU
oT mecey, ¢eBpyapu 2020 r. MpopaxoduTte
Ha HOBU Xunuuia 3a Mecew, 10N nokassar
pbcTt Kato pocrurat 901 xun. cnpsamo
AaHHW 3a 791 xun. mecew, No-paHoO KaTto Mo
TO3M  Hau4uH HagMMHaBaT  MMUKOBUTE
CTOMHOCTW, OTYeTeHM 3a Mecel, fiHyapw,
kouto 6sxa B pa3mep Ha 800 xunsgu Ha
aHloanv3npaHa 6asa.

Mpes MeceuLa 65xa ny6nmKyBaHm
peBu3svpaHuTe aaHHu 3a BBI1 3a BTOpPOTO
TpymMmeceune Ha 2020 r, OuakBaHo, Te
oTyeToxa OrpomeH crnag, kato Tom Ge B
pa3mep Ha 31,70% Ha aHoanu3npaHa 6asa.
lNpepBaputenHuTe AaHHW, n3ne3nn mecew,
Nno-paHo, NMokKa3Baxa Masiko no-rosiimM cnag,
B pa3mep Ha 32,90%. OkoH4yaTenHure
baHHn 3a cnapga Ha BBl 3a nbpBOTO
Tpumeceymne Ha 2020 r. nokasaxa
aHlanu3vpaH cnap, oT 5,00%.
MotpebneHnero Ha ppebHO, OCHOBHUAT
KOMMOHEHT, Bnvsew, Bbpxy BbBIl Ha
CTpaHaTa, oTyeTe AaHHW MHOro 6nmsku ao
oyvyakBaHusita (cnag B pa3mep Ha 34,10%
CrpsAMO OYakBaHuA 3a cnag ot 34,20%,
[OKaTo npenBapuTenHuTe OaHHW coyexa
cnapg, ot 34,60%), nokato cnagbt 6e 6,90%
3a MNbpBOTO TpuMeceune Ha 2020 .
NHBecTMuMuTe Ha 6Gr3Heca oTuymTaT cnag, B
pa3mep Ha 26,00% Ha aHloanuM3upaHa 6a3a
(cnap, oT 27,00% cnopep,
npensaputesiHiTe OaHHW), hokaro
JaHHUTE 3a nNpeaxoaHoTo TpuMmeceyne
nokasear cnag B pasmep Ha 6,70%.
JObpxasHuTte pasxogu Hapacrteat ¢ 2,80%
(pbct ot 2,70% cnopep, npeagapuTenHuTe
OaHHW), a 3a NpeaxoAHOTO Tpumeceune 6e
oT4yeTeH pbcT oT 1,30%. ToBa Tpumeceune
ce oTyeTe Cepuo3eH crnaj B 3anacuTte Ha
TbproBuUMTe Ha efpo, KaTo Ton 6e B pasmep
Ha 286,4 munuapga ponapa (cmag ot
315,50 mnpa. gonapa rno npensaputesiHn
OaHHu) cnpsmo cnag, ot 80,9 mynnappa 3a
npegxogHoTo Tpumeceyme. Mo 1031 Ha4vH
BeYe Tpu MopeaHu Tpumeceuyus 3anacurte
oTyuTar HeTHO NMOHVXEHVe. MNpun
CbB3emMaHe Ha

Obpxaga CBEeTOBHATa 1 B
J/PernoH
YaCTHOCT
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cTpaHata. [lpe3 TekylW,OTO Tpymeceune ce
oTyMTa CPUB B €EKCMOpPTa, KakTto n npwu
umrnoprta. WMmnoptbT oTuMmTta cnag, Ha
aHanm3vpaHa 6a3a B pasmep Ha 54,00%
(cnap ot 53,40% no npeaBapuTenHn
OaHHW), OOKaTO NpeaxogHOTO Tpymeceune
ce HabniopgaBawe cnag B pa3mep Ha
15,00%. ExcrioptbT cnapa Ha
aHoanm3mpaHa 6a3a c¢ 63,20% (cpuB OT
64,10% no npeaBapuTeENHW  OaHHW),
[OKaTo 3a NpeaxogHOTO Tpumeceune 6e
otbenssaH cnag B pasmep Ha 9,50%. Mo
TO3M HAYMH HETHUAT eKCnopT € B pasmep
Ha MuHyc 760,9 mnpa. ponapa (MUHYC
780,70 Mnpa. jonapa criopep,
npenBaputeniHiTe gaHHn). JedpuumtbT KbM
npeaxogHoTo Tpumeceune 6e B pa3mep Ha
788,0 mnpa. ponapa.

FroanwHata nHgnauuvs 3a v ce NoBuLLIK
0o HuBo ot 1,00%, cnpsamo 0,60% wmecew,
no-paHo. [okasatensatr 3a wuHdnaums,
n3mepBall, notpebuTesnckata KowHuua 6e3
XpaHUTenHuUTe nMpoaykTM W pasxogm 3a
eHeprus (mMTO  UEeHM ca  CUIHO
BOJIATWU/IHN) Ce NOBMLUM A0 HMBO OT 1,60%,
[OKaTo KbM npeaxogHuMs Mmeceu, 6e B
pa3mep Ha 1,20%. LleneBoTo HMBO, KOETO
®E/ e 3anoxuvn ga noaabpxa, e 2%.

3a mecey oM MHbNaumaTa Ha roguviiHa
6asa B Kutam ce noBuWKM [0 HUBO OT
2,70%, cnpamo 2,50% kbm npenxogHus
Meceul. Kbm mecel, 10M MHOYCTPUANHOTO
NpoOn3BOACTBO OT HAayanoTo Ha rogmHara
ce noHmxkasa ¢ 0,40%, pokKato KbM
npeaxogHUs Mecel, MNoHWXeHneto 6e B
pa3smep Ha 1,30%.
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