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[deknapauus 3a OCHOBHUTE HeﬁﬂaroanﬂTHM Bb3AeNCTBUA Ha UHBECTULIMOHHUTE pelueHus BbpXy dakTtopute Ha yCTOFI"WIBOCT

YyacTHuk Ha puHaHcoBuTe nasapum: JICK Ynpaenenue Ha aktmeu” Al (LEI 529900EPTJVDT8IMMKS55)

0606LwWweHne

~4CK YnpaBneHue Ha aktnen” ALl (LEI 529900EPTJVDT8IMMKS55) oTuMTa OCHOBHWUTE HEGNAronpuATHYU Bb3OENCTBUSA HA CBOUTE UHBECTULMOHHM PELLEHUS BbPXY hakTopuTe 3a yCTONYMBOCT.
HacTosilwaTa geknapaums e KoHconuaMpaHa Aeknapauns 3a OCHOBHUTE HEONaronpusaTHU Bb3AeNCTBUS BbpXy haktopuTe 3a yctonumsocT Ha LJCK YnpaBneHue Ha akTBn” B KQ4€CTOBOTO My
Ha ynpaBnsBaLlo gpyxectso Ha O JCK Crangapt”’, A ,ACK bananc”, A ,ACK Pactex”, A® ,OCK Espo Aktus”, O® ,ACK CtabunHoct — EBponencku akunn®, A® ,ACK CtabunHoct —
Esponencku akumm 2”7, O® ,ACK CtabunHoct — EBponeiicku akumm 3", O® ,JACK CtabunHoct — Hemckn akumn”, Ad ,OCK CtabunHoct 6”7, O® ,[ACK KoHcepBaTueeH cdong”, P ,ACK MobanHu
komnaHun”, Ad ACK OuHamuka”, HO® ,OCK-OTI Mpemuym Muke”, HO® ,ACK CrabunHocT-EBponenckn akumun 4”, HA® ,ACK CtabunHocTt-EBponewnckn akuun 5”, HA® ,ACK CtabunHocT -
Espoobnuraumn”’ n HO® ,ACK CtabunHocTt — EBpoobnurauum 2”. ,[ICK YnpasneHue Ha aktnen” Al He ynpasnsasa nHAMBUAYyanHu noptdennu.

Tasun geknapauus 3a OCHOBHUTE HebnaronpuaTHU Bb3AENCTBUS BbpPXy hakTopuTe 3a YyCTOMYMBOCT obxBalla pedepeHTHNUS nepuog ot 1 aHyapu 2024 r. no 31 gekemspu 2024 r.

»4CK YnpaBneHue Ha akTvBu” Habnogaea u otymTa 18 3a4bIMKUTENHN OCHOBHM UHAMKATOpa 3a HeGnaronpuaTHO Bb3AEWCTBME U ABa AOMBIHUTENHN MHAMKATOPa, onpeaeneHy ot PernameHT
(EC) 2019/2088 Ha EBponeickus naprnameHT n Ha CbBeTa OTHOCHO OMOBECTABAHETO Ha MH(OpMaLMsa BbB Bpb3ka C YCTOMYMBOCTTA B CEKTOPa Ha (pMHaHCOBUTE yCnyru, B 3aBUCMMOCT OT
HanM4MeTo 1 KAa4ecTBOTO Ha AaHHuTe. LlenTa e oa ce 06bpHEe BHUMaHWE Ha Te3n Bb3AENCTBYSA, 3a Aa Ce HaManu oTpuUaTenHUaT oTneYaTbk, KOWTO MHBECTULMMTE B yNpaBnsiBaHUTE nopTdennm
umart u/vnu moraT Aa umat BbpXy 06LLecTBOTO.

OnucaHne Ha OCHOBHUTE HeGnaronpusiTHU BbL3AeNCTBUA BbLPXY PpakTopuTe 3a yCTOMUYMBOCT

lMokasaTenun, NpuNoOXUMmn 3a UHBECTULUUTE B ApPyXecTBa, B KOUTO Ce UHBeCcTUpa

MokasaTen 3a He6GnaronpusTHU
Bb3aencTBus

MokasaTen

Bb3pencreue
2024 .

Bb3gencreue
2023r.

O6scHeHue

MpepnnpueTn oencTBUA, NNIAHUPAHN
OEeNCTBUSA U MNOCTaBEeHU Lienu 3a
cnepsawma pedepeHTeH nepuog

KNMAMATUYHU U OPYTU NOKA3ATEJIN, CBbP3AHU C OKOJIHATA CPEOA

Emucun Ha
napHMKOBMU
rasoee

CyMa oT BbrrepogHuTe
€MUCKUN Ha KOMMaHuuTe oT
noptgeina - obnact 1
(tCO2e), npeTternexn ot
CTOMHOCTTa Ha UHBECTMLUSITA

Ynpaenseanute ot ,JJCK ynpaBneHue Ha
aktmeun” ALl MHBECTULMOHHU hoHOoBE
HAMAT 3a Uen Aa HacbpyaBaT EKOJTOTUYHA
n/vnu coumanHyn XxapakTepucTuki (He

Ha nopTdenna B KOMNaHus n
OT nocriegHaTa Hanm4yHa
KopropaTuMBHa CTOMHOCT Ha
KOMMaHUsATa, BKIMOYUTENHO
napvyHn cCpeacTea.

1. Emucnn va MNr Emucum Ha Ml ot ,06nact 1” 15 350.86 16 247.13 Ha NOpPTEiNa B KOMNAHMUS! 1 nonagaT B o6xBaTta Ha un. 8, naparpad 1
P oT PernamenT (EC) 2019/2088) nnun
OT nocrnegHaTta HannyHa z
- YCTONYMBM UHBECTUUMM (HE Nonaja B
KopropaTuMBHa CTOMHOCT Ha
KOMNAHWSITA. BRITIOUMTENHO obxBaTa Ha un. 9, naparpagu 1 -3 ot
~ PernamenT (EC) 2019/2088).
napu B 6pori.
Cyma o1 BurnepoaHmTe Ynpasnsaeanute ot ,JICK ynpaeneHue Ha
€MVCUM Ha KOMNaHUnTe OT »
. aktusn”’ ALl NHBECTULMOHHM OOHO0BE
noptgenina - obnact 2
HsIMaT 3a Lien Aa Hacbp4aBaT eKororMyHu
(tCO2e), npeTternenn ot /
CTOMHOCTTA Ha MHBSCTHLIMATA n/vnu coumanHy XxapakTepucTuk1 (He
Emucuu Ha Ml ot ,06nact 2” 3618.02 3280.94 nonagaT B obxBaTta Ha un. 8, naparpad 1

oT PernamenT (EC) 2019/2088) unu
YCTOWYMBM MHBECTULUMM (He nonaja B
obxBaTa Ha un. 9, naparpagu 1 -3 ot
PernameHt (EC) 2019/2088).
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Cywma o1 obnact 3 Ha
KOMMaHunTe OT nopTdenna —
NPOrHo3npaHu obLm emmcun
(tCO2e), npeTternenn no
CTOMHOCTTa Ha MHBECTULMATA

Ynpaenssanute ot ,JJCK ynpaeneHue Ha
aktneun” Al MHBECTULMOHHU hoHOoBE
HAMAT 3a Len Aa HacbpyaBaT EKOJTOMNYHN
n/vnu coumanHy XxapakTepucTuk1 (He

Emucum Ha M ot ,,0bnact 3” 177 782.16 149 605.35 Ha NopTderna B KoMNaHs 1 nonagaT B o6xBaTta Ha un. 8, naparpad 1
110 NOCNIBAHATA HANMYHA oT PgrnameHT (EC) 2019/2088) nnu
KOPMOPAT/BHA CTOMHOCT Ha YCTONYMBM UHBECTMUMM (HE Nonaja B
KOMTNGHNSTA, BRITIOHMTENHO obxBaTa Ha un. 9, naparpadu 1 -3 ot
NapUYHI CPeCTBA. PernamenTt (EC) 2019/2088).
O6LWuTe roanLLHN eMUCUN Ha
napHWKOBW ra3oBe OT obrnacT
1, obnact 2 n o4yakBaHuTe
emucun Ha M ot o6nacr 3, YHpaBJ:!ﬂBaHMTe ot ,ACK ynpaeneHue Ha
CBbPaaHY C NasapHaTa aktmeu” ALl MAHBECTULMNOHHU hoHOoBE
CTORHOCT Ha nopTdheiina. HsIMaT 3a Lien Aa Hacbp4aBaT eKorlorMyHu
BbIIEpOMHUTE EMICHI Ha n/vnn coumanHu XxapakTepucTukm (He
O6wo emucun Ha M 202 360.70 169 458.14 KOMNaHMUTE Ce PasNpPeaensT nonagaT B o6xBaTta Ha un. 8, naparpad 1
MEX(y BCMUKA aKLMM 1 oT PgmameHT (EC) 2019/2088) nnu
oBnMraLMy B 0BpaLLIeHHe (Ha YCTONYMBM UHBECTMUMM (HE nonaja B
fasaTa Ha nocnegHaTa ob6xBaTa Ha un. 9, naparpacgu 1 -3 ot
HANMYHA CTOMRHOCT Ha PernameHt (EC) 2019/2088).
KOMMaHWATa, BKMOYUTENHO
napu4Hu cpeacrea).
O6LWuTe roanLLHN eMUCUN Ha
napHWKOBU ra3oBe OT obracT
1, obnact 2 n NporHo3Hu
emucun Ha M ot obnact 3, ynpaBJ:I,ﬂBaHMTe ot ,JACK ynpaBneHue Ha
CBbP3aHN C 1 MUNMOH EBPO, aktmeun” ALl MHBECTULMOHHU hoHOoBE
secripan 8 roprgoina, | 7T 2 Uen 8 Kachpuatar ecoror
2. Bernepopex BbrnepogeH otnevaTtbk 1172.58 1153.89 BernepoaxmTe emucun Ha nonagat B obxeaTta Ha 4yn. 8, naparpad 1

oTneYyaTbkK

KOMMNaHuuTe ce pasnpenensTt
MexXxay BCUYKM akumn n
obnurauun B obpawieHue (Ha
6asaTa Ha nocnegHata
Hanu4Ha CTOMHOCT Ha
KOMMaHusiTa, BKIMHOYUTENTHO
napu4Hu cpeacTea).

oT PernamenT (EC) 2019/2088) nnun
YCTONYMBM UHBECTMUMM (HE Nonaja B
obxBaTa Ha un. 9, naparpadu 1 -3 ot
PernameHT (EC) 2019/2088).
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3. IHTeH3nTeT Ha
emucunte Ha Ml Ha

WNHTeH3uTeT Ha emncumTe Ha NI

CpepHonpeTerneHaTa
CTOWMHOCT Ha nopTdenna ot
WHTEH3UTETa Ha NapHUKOBYU
rasoBe Ha npuTexaBaHuTe

Ynpaenseanute ot ,JJCK ynpaBneHue Ha
aktmen” ALl MHBECTULMOHHU hoHOoBE
HsIMaT 3a Len Aa Hacbp4aBaT eKoNorMyHm
n/unmn coumanHn XxapakTepucTukn (He

rofisiMo Bb3aeicTBne
BBbPXY U3MEHEHNETO
Ha knumaTa

WHBECTMPA, Ha CEKTOP C ronsiMo
Bb3OencTBMe BbPXY
N3MEHeHWeTOo Ha Knumara

Ha nopTdenna (GwH/mMunmnoH
€BpO NpUX0aun) 3a EMUTEHTH,
KnacmuumpaHn B kogoBe A,
B,C,D,E,F,G,H,LHa
NACE.

[pyXecTeata, B Ha JpyxecTBaTa, B KOUTO ce 96.10 93.80 emMuTeHTn (obnact 1, obnact nonapat B obxsaTta Ha 4yn. 8, naparpad 1
KONTO Ce MHBéCTMpa MHBeCTUpa 2 1 nporHo3eH obnact 3 oT PgrnameHT (EC) 2019/2088) nnu
€MUCUM Ha NapHUKOBU YyCTONYMBM MHBECTMLUMM (HE nonaja B
rasoBe/MUNIMOHN EBPO obxBaTa Ha yn. 9, naparpagu 1 -3 ot
npuxoam). PernamenTt (EC) 2019/2088).
MpoueHTLT OT NnasapHaTta
CTOMHOCT Ha nopTdenna, Ynpaensasanute ot ,JJCK ynpaBneHue Ha
4. EXCMIOSULMS KbM VI3J'IVO)KeH Ha EMUTEHTU C aktmeu” ALl MHBECTULMNOHHU hoHOoBE
pyXecTBa, [511 Ha UHBECTULMTE B OENHOCTK, CBbp3aHu C HsIMaT 3a Len Aa Hacbp4aBaT eKoNorMyHu
OCHUISCTBABALLM NPYKECTBA, OCHILECTBABALLM n3Konaemu ropvea, n/vnu coumanHyn XxapakTepucTuk1 (He
[GIHOCT B CEKTOpa NEIHOCT B CEKTOpa Ha 0.82% 1.01% BKJTIOMUTENHO J06mB, nonagaT B o6xBaTta Ha un. 8, naparpad 1
Ha M3KonAEMUTE M3KONAGMITE ropuBa 06paboTka, CbxpaHeHue n oT P%mameHT (EC) 2019/2088) nnu
ropuea TpaHcnopTupaHe Ha YyCTONYMBM MHBECTMLUMM (HE nonaja B
NeTPOnHU NPOAYKTH, obxeaTa Ha un. 9, naparpadm 1 -3 ot
NPVPOAEH ra3 1 TOMMUHHU U PernamenTt (EC) 2019/2088).
MeTanypriuyHn Bbrnmwa.
ﬁ:gmﬁionggf;?;eﬁ:em v Cpev,u,Ho npeternexara Ynpaenssanute ot ,JJCK ynpaBneHue Ha
CTOWMHOCT Ha nopTtdenna Ha aktusn”’ ALl NHBECTULMOHHM OOHO0BE
5. Osn Ha HEBL30GHOBsIEMA eHeprVs Ha notpebneHneTo Ha eHeprus HsMaT 3a uen Aa Hacbp4aBaT eKornornyHu
notpebneHveTo u ApyxecTara, B KOMTOge n/vnu NPon3BOACTBOTO Ha n/vnn coumanHu XxapakTepucTuki (He
Npoun3BOACTBOTO Ha ::Zg?;;gj,mzigfsﬁjs BHOBgeMM 9.93% 6.26% €MUTEHTU OT nonagat B o6xBarta Ha un. 8, naparpad 1
HeBb30OHOBsIEMA CPABHEHME C Bb30GHOBSIEMATE HEBBH30OHOBSIEMU U3TOYHMLIM oT P(?rnameHT (EC) 2019/2088) nnun
eHeprusi EHEPTUIHIA UBTOUHULIM, U3paseH KaTo NpoLeHT oT obLiaTa YCTONYMBM UHBECTMUMM (HE Nonaja B
KATO MPOLIEHT OT OBLLTE n3nonseaHa u/unm obxBaTa Ha un. 9, naparpadu 1 -3 ot
o reHepvipaHa eHeprusi. PernamenT (EC) 2019/2088).
€HEepPruiHN N3TOYHULN
Ynpaensganute ot ,JJCK ynpaBneHue Ha
CpepnHonpeTerneHaTta aktuen”’ ALl NHBECTULMOHHM POHO0BE
orpeSnenmero ia | na wanvon 6ap0 N Ha WHTEHIMBHOT Ha HAMAT 33 LIEN A2 HACLPHABAT EKOMOTHHi
€Heprusi Ha CeKkTop C | ApyXecTBaTa, B KOUTO ce noTpebnexneTo Ha eHeprus w/unm Counankiv XapakTepucTkm (He
; 0.39 0.98 nonagat B obxeaTta Ha 4yn. 8, naparpad 1

oT PernamenT (EC) 2019/2088) unu
YCTONYMBM UHBECTUUMM (HE Nonaja B
obxBaTa Ha un. 9, naparpadu 1 -3 ot
PernameHt (EC) 2019/2088).
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MpoLeHTLT OT Na3apHaTa
[an Ha uHBecTUUMNTE B CTOWHOCT Ha nopTdeiina, y cK
. OpYy>XecTBa, B KOUTO ce N3NOXEeH Ha eMUTEeHTU, KOUTo FlpaBJ"I,ﬂBaHVITe or.,A ynpasnexue Ha
7. enHocTn, UHBECTUDA, C cbobLuaBar, Ye N3BbpLUBaT aktneun” Al MHBECTULUOHHU hoHaoBE
BAMsieLLmn nnowankulneHocTH, onepauuu B unn 61130 A0 HAMAT 3a Luen Aa HacbpyaBaT EKOSNTOMMYHN
BHONOMYHO oTpULaTernHo Bbpxy YCTAHOBEHM B 30HU, YS3BUMM 110 4yBCTBUTESTHN KbM n/unmn coumanHn XxapakTepucTukn (He
30HU, YS3BUMU MO ’ 0.79% 0.64% 6 6paane | Monadar s obxeaTta Ha un. 8, naparpad 1
pasHoobpasve OTHOLLEHME Ha OTHOLUGHME Ha B1OMNOrHOTO VIOTIOTWAHOTO pasrosop oT PernamenT (EC) 2019/2088) nnun
pa3Hoobpasue, unm B 6nm3ocT 4o 30HM 1 ca 6unu 3ameceHu B o
6uonornyHoTo TAX, KOFaTo AEHHOCTUTE Ha Tean CMIOPOBE ChC CEpHO3HN UK YCTONYMBM UHBECTMUMM (HE nonaja B
pa3Hoobpasue [PYKECTBA BIUSISIT OTPULATENHO MHOTO TEXKI Bb3AeNcTBISA obxBaTa Ha yn. 9, naparpagu 1 -3 ot
BLDXY 30HATE BbpXy OKOMHaTa cpeaa. PernamenTt (EC) 2019/2088).
O6LwWuTe roanLLIHN OTNaabYHU
BOAM, 3ayCTBaHu (OTYETEHM
METPUYHN TOHOBE) B
NOBBbPXHOCTHW BOAM B
%Zyﬁ;g;;;gggye”ﬁnem yl'lpaBJ'lﬂBaHVITe ot ,ACK ynpaeneHue Ha
ToHOBE EMUCHW BbB BOAUTe, [EeiHOCTM, CBbp3aHn ¢ 1 aktusn”’ ALl NHBECTULMOHHM OOHO0BE
FeHEpUPaHM OT APYKECTBa, B MUMMOH €BPO, MHBECTMPAHM B H‘/iIMaT 3a Len Ja Hacbp4aBaT eKoNorMyHm
8. EMucum BbB KOWUTO Ce MHBECTUpa, Ha nopTdoenna. BooHuTe emucun W/nnn counanti xapakTepucTuky (He
Boan BoAUTe MHBECTVPAHM MUNVOH €BPO, 0.00 0.01 Ha KOMMaHUWTE ce nonagaT B o6xBaTta Ha un. 8, naparpad 1
n3paseHn KaTo pasnpenensat Mexay BCUYKK oT P(?FHaMeHT (EC) 2019/2088) nnu
CpeaHONpeTerneHa CTONHOCT aKUMM 1 OBRMraLNM B YCTOMYMBM MHBECTMLUN (He nonaaa B
obpalueHue (Ha 6asata Ha obxeaTa Ha un. 9, naparpadm 1 -3 ot
nocneaHaTa HanuuHa PernameHt (EC) 2019/2088).
CTOMHOCT Ha KOMNaHusaTa,
BKITHOUMTENTHO NapU4Hn
cpeacrtBa).
O6LWuTE roanLLHN OnacHu
oTnaabLUmM (OTYETEHM
::A?T“%;ZMOJ%Z%?)’ CBbp3anM YHpaBJ:!HBaHMTe ot ,,ACK ynpaBneHue Ha
ToHOBe ONacHW 1 paauoaKTUBHI MHBECTMpaHu B nopTenna. akTvsu” Al MHBECTULMOKHM (OHAOBE
9. CLOTHOLIGHME HA | OTNAMIbLY, FEHEPUPAHI OT OnacHuTe OTNagbLY Ha T e e (o 1
o onacHm u [PYXECTBA, B KOUTO Ce KOMRaHUnTe ce pasnpeaensT | YW/WM COLMANHN XapakTepuCTUKN (He
TnagbLm 0.37 0.22 nonagat B obxsaTta Ha 4yn. 8, naparpad 1
paanoakTUBHU MHBEeCTUpa, Ha MHBECTUpaHu MeXay BCUYKM akumn 1 ot Pernament (EC) 2019/2088) nru
oTnagbLum MUMVOH eBpO, U3paseHHn KaTo obnuraunu B obpaileHue (8b3 y
CpEMHONpETErneHa CTONHOCT OCHOBA Ha NOCHEHATA YCTONYMBM UHBECTMUMM (HE nonaaa B
HanVuHa CTOMHOCT Ha obxBaTa Ha un. 9, naparpadu 1 -3 ot
KOMMaHMSATa, BKMKOYNTENHO PernamenT (EC) 2019/2088).
napu4Hu cpeacTea).
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NOKA3ATEIN 3A COUUAITHU BBIMPOCU U BBIMPOCU, CBBbP3AHU CbC CITYXUTEJNINTE, SAYNTAHETO HA NMPABATA HA YOBEKA U BOPBATA C KOPYNUUATA U C

NOAKYNUTE
CouwmanHu 10. HapyweHus Ha
BBMNPOCU 1 NPUHUMNUTE Ha y oK
BBLNpOCH, Fro6anHus 4oroBop [197 Ha MHBECTULMMTE B npaBJ?’ﬂBaHMTe ot ,,JCK ynpaBneHue Ha
cBbp3aHn cbe | Ha OOH 1 Ha NIPYKECTBA, B KOUTO CE MpoueHTHLT OT NnasapHaTta aktmsn” ALl MHBECTULMOHHU poHaoBE
cry)uTenuTe HacokuTe Ha MHBECTY a, YaCTBANM B CTOMHOCT Ha nopTtdenina, HsIMaT 3a Len Aa Hacbp4aBaT eKoNorMyHm
OpraHusaumsTa 3a ha melfm;] ﬁa NDMHLMNUT® HA U3MNOXEH HA EMUTEHTU C n/vnn coumanHy XxapakTepucTuk1 (He
NKOHOMMYECKO an}éanHMﬂ ,D.OFOFB)O ha OOH nnn 0.07% 0.03% MHOrO CEPUO3HU nonagaT B o6xBaTta Ha un. 8, naparpad 1
CBTPYOHUYECTBO 1 Ha HacokuTe Ha OVFI)CP a3 NpOTUBOPEYMS, CBbP3aHN C oT PernamenT (EC) 2019/2088) nnun
passuTve (OVICP) 3a MHOFOHALMOHANTHUTE onepauuuTe n/mnu YCTOMYMBY MHBECTMLUK (HE nonajaa B
MHOTOHAUMOHAMNHITE | MpeanpusTS NPOAYKTUTE Ha KOMMaHWATa. obxeaTa Ha un. 9, naparpadm 1 -3 o1
npeanpuaTua Pernament (EC) 2019/2088).
[sn Ha uHBecTMUMKTE B
OPYXecTBa, B KOUTO ce
1.1 WHBeCTMpa, 6e3 NonMTHKK 3a
- Junca Ha HabrogeHne Ha CbOTBETCTBUETO
npouenypu un C MpUHLMNUTE Ha [noGanHus v oK
MexaHu3Mu 3a norosop Ha OOH unu ¢ npaenssaxuTe ot -dCK ynpaBneHue Ha
CbOTBETCTBME C Lien Hacokute Ha OVCP 3a MPOLEHTLT OT nasapHaTa aktuBu” Al HBECTULIMOHHM hoHOOBE
Aa ce Habniogasa MHOTOHALMOHANHITE _ o HsIMaT 3a Lien Aa Hacbp4aBaT eKorlorMyHu
CTOMHOCT Ha nopTderina
CbOTBETCTBMETO C 6 pTe ’ n/vnn coumanHu XxapakTepucTukm (He
npeanpuAThA nnn bes 0 0 U3MI0XKEH HA EMUTEHTU, KOUTO
NPVHUMNNTE Ha MEXaHU3MU 33 basrnexaaHe Ha 6.32% 9.02% nonagat B o6xBarta Ha un. 8, naparpad 1
mo6anHusa gorosop B A He ca noanucany nobanus ot PernamenT (EC) 2019/2088) unu
onnakesaHusa/xanbm 3a porosop Ha OOH. o
Ha OOH unun c OTCTpaHsiBaHe Ha HapylLeHUs Ha YCTONYMBM UHBECTMUMM (HE nonaja B
Hacokute Ha OMCP APUHLMANTE Ha [Ho6anHms obxBaTa Ha un. 9, naparpacgu 1 -3 ot
3a norosop Ha OOH vnm ha PernamenTt (EC) 2019/2088).
MHOTOHALUMOHAMHUTE | aookpnte Ha OUCP 3a
NPEAnpuATAA MHOrOHaLMOHAMHUTE
npeanpusaTms
Ynpaensisanute o1 ,JICK ynpaeneHue Ha
CpepnHonpeTerneHaTa »
M aktmeun” ALl MHBECTULMOHHU hoHOoBE
CTOMHOCT Ha MPUTEXAHUATA B |\ 0ot 3a uen fa HacbpyaBaT eKOSIOrMYHN
12. Hekopurnpana CpefHa HekopurupaHa pasnuvka B nopTdenna Ha pasnukaTta P
6 n/vnun coumanHn XxapakTepUCTUKn (He
pasnuka B 3annaLlaHeTo Ha XeHuTe n 2 90% 2 34% Mexay cpegHuTe 6pyTHU nonanaT B o6xsata Ha un. 8, naparpad 1
3annallaHeTo Ha MbXeTe B KecTBaTa, B KOUTO ) ) no4yacoBu LOXOAW HA MBXeTe g
)KeHI/ITLeLlI/I e o MHBecmﬂpy Aoxon ot PernamenT (EC) 2019/2088) nnu
pa N XKEHUTE CNYXUTENN, KaTo z
YCTONYMBM UHBECTMUMM (HE nonaaa B
NPOLEHT OT GPYTHUTE AOX0AM
Ha MbKETE obxsaTa Ha un. 9, naparpacu 1 -3 ot
’ PernameHt (EC) 2019/2088).
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13. lNpeacTtaBeHoOCT

CpenHo CbOTHOLLEeHNe Ha

XEeHUTe KbM MbXeTe — 4YrieHoBe

Ha cbBeTa Ha apyxecTsara, B

CpepHonpeTterneHaTa cpegHa
CTOWHOCT Ha ASroBeTe B
nopTdenna Ha

Ynpaenseanute ot ,JJCK ynpaBneHue Ha
aktmen” ALl MHBECTULMOHHU hoHOoBE
HAMAT 3a Luen Aa HacbpyaBaT EKONOMMYHN
n/unmn coumanHn XxapakTepucTukn (He

Ha nonoseTe B 2.26% 3.20% CbOTHOLUEHMETO XEHU KbM
cLBeTa KOUTO Ce UHBeCTUpa, n3paseHo MBIKE UNEHOBE HA ChBETA nonagat B o6xBarta Ha un. 8, naparpad 1
KaTo NPOLIEHT OT BCUYKK YrieHoBe M3PA3EHO KATO MPOLIEHT OT’ oT PgrnameHT (EC) 2019/2088) nnu
Ha cbBeTa yCTOWYMBM MHBECTULMM (He nonaja B
BCWYKM YNEHOBE Ha CbBeTa.
obxBaTa Ha un. 9, naparpagu 1 -3 ot
PernamenTt (EC) 2019/2088).
MpoueHTLT OT Na3apHaTa
CTOMHOCT Ha nopTtdeinna,
U3MOXEeH Ha EMUTEHTU C
14. EXCIOanLMS KbM WHAYCTpUanHa Bpb3ka ¢ YHpaBJ:!HBaHMTe ot ,JCK ynpasneHue Ha
NPOTHBOPEUNBM [511 Ha UHBECTULMTE B NPOTMBOMEXOTHN MUHW, aktnen” Al MHBECTULMOHHM POHAOBE
OpBKMS NIPYXECTBA, B KOUTO Ce KaceTb4HU Boenpunacy, HAMAT 3a Len Aa HacbpyaBaT eKONorMyHm
(POTUBONEXOTHN MHBECTMPA, YUacTBaLM B XVMUYECKN OPBXUS UNn n/vnn coumanHu XxapakTepucTukm (He
MUKW KACETBUHM NPOM3BOACTBOTO MIH 0.00% 0.00% BMONOrMYHN OPBXUS. nonagat B obxsaTta Ha 4yn. 8, naparpad 1
6 ’ 6 3abenexka: nHayctpuanHute | ot Pernament (EC) 2019/2088) unun
oenpuvnacu, npogaxbaTa Ha NPOTUBOPEYNBM

XUMUYECKU U
BUONOrMYHN OPBXKNSA)

opbXUA

BPBb3KW BKMOYBAT
Ccob6CTBEHOCT, NPON3BOACTBO
1 MHBecTULMK. Bpb3knTe ¢
NPOTUBOMNEXOTHUTE MUHU He
BKItOYBAT CBbP3aHW NPOAYKTU
3a bes3onacHocCT.

YCTOMYMBM MHBECTMLUN (He nonaaa B
obxBaTa Ha un. 9, naparpagu 1 -3 ot
PernamenTt (EC) 2019/2088).

MokasaTenu, NPUNOXUMU 3a UHBECTULIMU B AbPKaBHU N HAAHAUWOHaITHU CyﬁeKTI/I

MokasaTen 3a HeGnaron PUATHU

Bb3pencreue

Bb3gencreue

MpennpueTn [eNCTBUA, NNTAHUPAHN

M MokasaTten O6scHeHune AEeNCTBUA U NOCTaBEHU Lienu 3a
Bb3aencreus 2024 . 2023 .
cnepBawmn pedepeHTeH nepuog
Ynpaenseanute ot ,JJCK ynpaBneHue Ha
CpepHonpeTterneHaTa aktuBn” Al HBECTULMOHHM (hoHOOBE
CTOMHOCT Ha nopTtdeinna Ha HAMAT 3a uern ga HacbpyaBaT eKoNorm4Hu
MHTeH3nTeT Ha emucumuTe Ha M WHTEH3UTETA HAa EMUCUMTE Ha | U/ COLMAITHN XapaKTEPUCTUKK (He
15. IHTEH3NTET Ha
Ekonornyxm Ha Abp)XaBuTe, B KOUTO ce 430.32 525.19 NapHMKOBM ra3oBe Ha nonagaT B o6xBaTta Ha un. 8, naparpad 1

emucunte Ha NI

MHBECTUpa

ObPXaBHUTE EMUTEHTU
(o6nact 1, 2 1 3 emucun/
EUR M BBIM)

ot Pernament (EC) 2019/2088) unu
YCTONYMBM UHBECTUUMM (HE Nonaja B
obxBaTa Ha un. 9, naparpadu 1 -3 ot
PernamenT (EC) 2019/2088).
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Coumanuu

16. Obpxasun, B KOUTO
ce uHsectunpa, obekTt

Ha coumanHu
HapyLueHus

bpon Ha obpxaBuTe, B KOUTO Ce
MHBECTMpa, 06EeKT Ha coLmarnHm
HapyLueHusi (abCconoTeH 1
oTHOcuTeneH 6pow, pasaeneH Ha
BCUYKM ObpKaBu, B KOUTO ce
MHBECTUPA), KakTo € NOCOYEHO B
MeXOyHapoaHUTE JOrOBOPU U
KOHBEHUMM, B MPUHLMNNTE Ha
OOH u, koraTo e NpuUNoXMmo, B
HaLMOHAaNHOTO 3aKOHOAATENCTBO

0.03%

6.25

0.01%

5.25

BposiT Ha oTaenHuTe
AbpXaBU eMUTEHTU B
nopTdenna ¢ orpaHNYUTENHN
MepKU (CaHKuun) Ha
EBponevickaTta cnyx6a 3a
BbHLLIHA aeviHocT (ECBJ)
BbPXy BHOCa U n3Hoca
(abcontoTeH 1 oTHoCUTENEH
©pon, pasgeneH Ha BCUYKn
AbpXaBu, B KOUTO ce
WHBECTMpA)

Ynpaensasanute ot ,JJCK ynpaeneHue Ha
aktneun” Al MHBECTULMNOHHU hoHaoBE
HsMaT 3a uen Aa Hacbp4aBaT eKornormyHu
n/vnn coumanHy XxapakTepucTuk1 (He
nonagaT B o6xBaTta Ha un. 8, naparpad 1
oT PernamenT (EC) 2019/2088) nnun
YCTONYMBM UHBECTMUMM (HE nonaja B
obxBaTa Ha un. 9, naparpadu 1 -3 ot
PernamenTt (EC) 2019/2088).

MokasaTenu, NPUNOXNMU 32 UHBECT

UUnUnN B aKTUBU B

HeaABMWXUMU UMOTU

MNpepnpueTu AencTBUA, NNaHMPaHU

MokasaTen 3a HeGNaronpuATHU Bb3penicTtBue | Bb3gencreue M
BbL3ACHCTENA Moka3sarten 2024 r. 2023 T O6sicHeHue OeuCTBUA U NOCTaBEeHU Lenu 3a
cnepBawms pecepeHTeH nepuog
M3konaemu 17. Ekcnosmuus kbm [an Ha uHBeCcTUUMNTE B aKTUBU B He e npunoxumo npeasug
ropvea n3konaemu ropuea HEOBWKMMM UMOTH, y4acTBaLLM B WHBECTULMNOHHUTE OrpaHnyeHns Ha
ypes akTnBu B nobuBa, cCbxpaHeHneTo, NA NA NA HawwunTe oHOoBE.
HEeLBVXMMU UMOTH TpaHcnopTa UM Npon3BOACTBOTO
Ha n3konaemu ropmea
EHepruinHa 18. Ekcnosnuus kbm [an Ha nHBecTMUMNTE B He e npunoxumo npeasug,
eeKTUBHOCT €eHepruiHo €HeprumHo HeeEeKTUBHU aKTUBM NA NA NA WHBECTULNOHHUTE OrpaHUYeHns Ha
HeeEeKTMBHM aKTUBWN | B HEABWXUMU UMOTH HawwmnTe oHOoBE.
B HEABWXNMU UMOTU
[pyrn noka3aTenu 3a OCHOBHM HeGNaronpuATHU Bb3[ENCTBUA BbPXY hakTopuTe 3a yCTOMYUBOCT

Moka3aTten 3a HeGnaronpuATHU

Bb3pencreue

Bb3gencreue

MpeanpueTn aencTBUSA, NNaHUPaHN

o Mokasarten O6sacHeHune AEeNCTBUA U NOCTaBEHM LieNnM 3a
Bb34aencrTeus 2024 r. 2023r.
cneasawma pedepeHTeH nepuoa
O6LWuTe roanLIHN
HepeLuVKnnpaHu oTnagbum
(oT4eTEHN METPMYHM TOHOBE),
Ynpasnsaeanute ot ,JICK ynpaeneHue Ha
CBbp3aHu ¢ 1 MUNNOH eBpo, »
o aktmeu” ALl MHBECTULMOHHU hoHOOBE
ToHoBe HepeumKknMpaHu WHBECTUPAaHU B nopTderna.
HsMaT 3a uen Aa Hacbp4aBaT eKornormyHu
Emucun BB oTnagbLm, reHepupaHu ot HepeuunknupaHute otnagbum
CboTHOLWEHME Ha n/vnn coumanHyu XxapakTepucTuki (He
BOAMUTE, OT ApYyXecTBa, B KOUTO ce Ha KoMnaHuuTe ce
OTNALBLM U OT HepeuuknupaHute UHBECTUDA, HA MHBECTUPAHN 4.94 19.58 DA3NPENeNsT MEXy BCHKM nonagat B o6xBarta Ha un. 8, naparpad 1
oTnagbum ’ ot Pernament (EC) 2019/2088) unu
maTepuanm MUIIMOH €BpO, N3paseHun KaTo akummn n obnuraumm B

cpeaHonpeTerfieHa CTONHOCT

obpauleHure (Ha 6asaTa Ha
nocrniegHarta HanuyHa
CTOMHOCT Ha NpeanpusaTneTo,
BKMIOYNUTESTHO Napu4Hu
cpeacTtsa).

YCTONYMBM UHBECTMUMM (HE nonaaa B
obxBaTa Ha un. 9, naparpadu 1 -3 ot
PernameHt (EC) 2019/2088).
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Ynpasnasanute ot ,JAICK ynpasneHue Ha
MpoueHTLT OT NnasapHaTta aktneun” Al MHBECTULMOHHU hoHaoBE
Coumanum MHBecTnumnmn B [an Ha nHBecTMUUUTE B CTOMHOCT Ha nopTtdeina, HAMAT 3a uern ga HacbpyaBaT eKoNnorn4Hu
BbNpocK n apyxectsa 6e3 Apy>XecTBa, B KOUTO ce N3NOXeH Ha eMuTeHTn 6e3 n/vnun coumanHu XxapakTepucTukm (He
BbMpoCH, NoOSIMTUKM 3a MHBecTupa, 6e3 NonMTuKK 3a 0.49% 1.04% nonuTurka 3a nonagaT B o6xBaTta Ha un. 8, naparpad 1
CBbp3aHM CbC | NpedoTBpaTABaHe Ha | NpegoTBpaTsiBaHe Ha TPyAOBU npefoTBpaTsiBaHe Ha oT PernamenT (EC) 2019/2088) nnun
cnyxurtenure TPYOOBU 3MOMNOMYKN 3110MOonyKn 3110Monykn Ha paboTHOTO YCTONYMBM MHBECTMUMM (HE nonaja B
MSICTO. obxBaTa Ha yn. 9, naparpagu 1 -3 ot
PernamenTt (EC) 2019/2088).

OnucaHue Ha NONUTUKUTE 3a ycTaHOBsiBaHe U nogpexaaHe no npymoputeT Ha OCHOBHUTEe He6naronpm|THM Bb3aencTBus BbpPXYy c¢hakTopuTe Ha yCTOVI‘IMBOCT

OevictBawmTe MNpaBuna 3a ynpaBneHne Ha pucka 3a yctonumsocTta Ha ,JJCK YnpaBneHue Ha aktuBu” ALl ca npueTtun ¢ pelueHne Ha YnpaButenHus cbseT no MNpotokon 5-V/ 15.05.2023 r.,
onobpeHo ¢ pelieHne Ha HaasopHus cbeeT no MNpoTtokon 5-V/ 15.05.2023 r.. MNMpaBunaTta nognexarT Ha pegoBHM, HO He MO-Marko OT BEAHBbX Ha ABe roguHu, nperneau.

MpaBunarta 3a ynpaBneHne Ha pucka 3a yCTOMYMBOCTTa ONpeaenaT npuHumMnute u npaesunaTta, kouto ,JCK YnpaeneHnve Ha aktuen” ALl npunara B npoueca Ha B3eMaHe Ha UHBECTULIMOHHM
pelleHus, 3a ga ynpaensasa u Habniogasa puckoBeTe 3a YCTOMYMBOCTTa M HebnaronpuaTHWTE Bb3OENCTBMSA OT MHBECTULMUTE BbPXY pakTopuTe 3a yCTOMYMBOCTTa B AEWHOCTUTE CU MO
ynpasneHve Ha nopTdennu. OTroBopHoCTTa 3a npunaraHe Ha [lpaBunarta e Ha oTgenuTe ,YnpaBneHvne Ha noptdennu” n ,YnpaeneHue Ha pucka’. lNpean Aa wHBeCTMpaT B HOB aKTWB
WHBECTULMOHHUTE KOHCYNTaHTW, KoUTo ynpaensisat ESG doHa unu uiamemayanyu noptdennu, crneisa aa crnegsaT Aanu CbBKYMHUAT CPEAEH PUCK 3@ YCTONYMBOCTTa Ha aKTUBUTE B CbOTBETHUS
nopTdenn CbOoTBETCTBA HA 04AaKBAHOTO HMBO 3a nopTdenna u aa npeueHsAT kak ESG peiTuHra Ha aktna npomeHst ESG penituHra Ha noptdpenna. OTtgen ,YnpaBneHue Ha pucka” pegoBHO
M3roTBA JOKMNaaM OTHOCHO pucKa 3a yCToMYMBOCTTa Ha WMHBECTUMUMOHHWUTE (POHAOBE M yNpaBnsiBaHUTE WUHAMBUAYAINHW NOPTAENNN U M NpeacTaBd Ha UHBECTULMOHHWUTE KOHCYNTaHTW, Ha
npencTtaengasawute [pyXecTBOTO, KAKTO U Ha YneHoBeTE Ha YNpaBUTENHUA CbBET. AKO HUBOTO Ha pucKa 3a YyCTOMYMBOCT Ha AadeH NopTdenn HaaBuwasa LeneBoTo HUBO Ha nopTdenna,
WHBECTMLNOHHUTE KOHCYNTaHTK TpAbBa Aa npeanpuemMaT noaxoasium Mepku 3a HamarnsiBaHe Ha pUCKOBETE 3a YyCTOMYMBOCTTA.

+ACK Ynpasnenuve Ha aktmen” nsnonssa ESG (ekonornyHu, counantu, ynpasrieHCKU) peNTUHIN 1 OLIeHKN, NpeoCTaBeHN OT BbHLUEH AocTaB4yuk Ha AaHHu (MSCI). B 3aBucrmMocT oT HannyHocTTa
Ha AaHHW, MHBECTULIMOHHMTE KOHCYNTaHTM NpoBepsiBaT U HabnogaBaT MHAMKATOPKW 32 HEBNaronpuATHN Bb3AEWCTBUSI OT MHBECTULMUTE BBPXY (hakTopuTe 3a YCTOMYMBOCTTA 3@ BCUYKM aKTUBU
noA ynpaeneHvne. BbHWHMAT JocTaBYnk Ha AaHHW He pasnonara ¢ ESG gaHHM 3a onpegeneHn KnacoBe akTWBW, KaTo HanpuMep Takuea, AoMycHaTW OO0 Tbproeus Ha ,Bbnrapcka goHaoBa
6opca” Al, eto 3awo ,[JCK YnpaeneHue Ha aktuen” ALl nonoxum ycunua aa cbbepe Heobxoammarta MHOpMaLMA U QUPEKTHO OT EMUTEHTUTE, B KOMTO MHBeCTUpa. KbM HacToALWMSA MOMEHT e
TPYAHO Aa ce OLeHW ronemmnHaTta Ha rpaHuuarta Ha rpelka, Ho ce o4akBa T4 Aa 6bae 3HauMTenHa. Tbi KaTo KopnopaTUBHUTE OMOBECTSABAH WA Ce oYakBa Aa ce NodobpsAT u Aa ce yBenuuar
TeyeHne Ha BpeMeTo, O4aKkBame rpaHvLaTta Ha rpeluka Aa 6bae HamaneHa B 6baeLue.

MonuTnku 3a aHraXxMpaHocT

ACK YnpaeneHue Ha akTmBu’ npegnpuema peguua AeVHOCTU MO aHraXumpaHe ¢ KOMMaHuuTe, B KOUTO Ca MHBECTUPAHM aKTMBU Ha ynpaesnaBaHUTe noptdpennn. Llenta e ga ce noenuse u
Hacbp4aTt yCTOVI‘-WIBVITe ObNrocpoyHn oMHaHCOBM pe3yntatu n aa ce TbpCh CMeK4aBaHe Ha HeGﬂaFOHpMﬂTHOTO Bb3dencrTene BbpXy cbakTopuTe Ha yCTOVI‘-WIBOCT.

Y[ cunTa, Ye e OT ChLLECTBEHO 3HAYEHWE i@ CE BOAU AMANOr C APYXKecTBaTa, B KOUTO Ce MHBECTUPA, Hanpumep ¢ Len Aa UM ce NoBnusie Npy NogoGpsiBaHe Ha NPaKTUKMTE Ha KOPNopaTUBHO
ynpaBneHue, Npu ocurypsisaHe Ha ObMTOCPOYHO Cb3[aBaHe Ha CTOMHOCT UNW BLB BCsika Apyra obnacT, KosTo faBa NnoBoj 3a Tpesora. [uanorbT cblyo Taka npegoctaes Ha Y[ no-go6Gpa
npeacTasa 3a KoMMaHuMTe — MHPOPMaLUS, KOSITO crief ToBa Ce M3Mos3ea, 3a Aa B3emaT no-ao06pe MHPOPMUPaHM MHBECTULIMOHHU PELLIEHNS.

+4CK YnpaBneHue Ha akTnBun” nanonsea NnpaBoTO CY Ha rMac Ha roguwHuTe o6LWm cbOpaHnsa Ha KOMNaHunTe, 3a Aa U3pasn MHEHVMETO CU1 MO KIYoBK bu3Hec BbNpocu. ToBa e BaxkHa 4acT oT
ycunuata Ha Y[ oa nogkpens 1 BNusie Ha KOMNaHMuTe fa ce CnpaBaAT C KpUTUYHKM 3a Bu3Heca acnektu. Ypes rmacyBaHeTo Y[ ce cTpemu Aa nogkpenu 4bAroCpoyHNst NoTeHUMan 3a pacTtex Ha
KOMNaHusATa, a CMEKYM PUCKOBETE 3a HerHaTa yCTOMYMBOCT U Aa MUHMMMU3paMe HebnaronpnsTHOTO Bb34ENCTBME HA KOMNaHUMTE BbpXy 0bOLLEeCTBOTO.

[maBHUAT nanbnHuTeneH ampekrop Ha ,JCK YnpasneHue Ha aktusn” ALl e eauH ot yupeautenute Ha CapyxeHue ,LIeHTbp 3a yCTonumMBIM (hMHAHCK U eHepreTuka” - opraHM3auns ¢ HectonaHcka
uen, cpe OCHOBHUTE LIENW Ha KOATO ca: 3alimMTa Ha MHTepecuTe Ha YneHoBeTe B obnactta Ha ycTonumsmTe onHaHcK 1 eHepreTvka (YOE), nonynsipuanpaHe Ha uaev u KoHLEenumm, CBbp3aHu
C YCTOMUYMBUTE (PMHAHCU N EHEPIUsl, HA BUCOKO HMBO Npen braHeca u npe npeacTaBUTENN Ha AbpXKaBaTa, KOMTO B3eMaT peLleHusiTa B Ta3n obnact, opraHusmpaHe Ha nybnvyHmu guckycum no
TeMU 1 BbMNPOCH, CBbp3aHu ¢ YPE, n3rotesiHe Ha MONUTUKM 1 yCTaHOBsIBaHE Ha foOOpM NpakTuku B Ta3m obnacT v T.H. Mo To3u HaumH Y[ ce cTpeMu Aa JonpuHece 3a pa3BUTMETO Ha OTTOBOPHMU
WHBECTULUN 1 Aa HAaCbpyM CTaHOAPTUTE 3a MPO3PaYHOCT U YCTONYMBOCT B KOMMAHUNTE U Ha (DUHAHCOBUTE Nasapu.
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MpenpaTku KbM MeXxayHapoaHu ctaHaapTu

Kbm HacTosiwmua momeHT ,JJCK YnpasneHue Ha aktusm” ALl He ce npuabpa KbM KOAEKCU 3a OTFTOBOPHO BM3HEC noBedeHMe U KbM MEXAYHapOAHO NpU3HaTUTe CTaHAapTW 3a HafnexHa npoBepka
W QOKnagBaHe.

XpoHonornyHa cbnocraBKa

lMpomsiHaTa B CTOMHOCTTa Ha NokasaTtenure Mexay ABeTe pasrnexaaHn rogMHu, B 4OMbAHEHWE KbM NpoMsiHaTa B Ny6nvkyBaHUTe AaHHW OT KOMMNaHUUTE, B KOUTO Ce MHBECTUpa, Han-obLLo ce
obsicHsABa ¢ npomsiHaTa B 06LMA 06XBaT (CbOTHOLLEHMETO Ha KOMMaHUUTE, B KOUTO CE MHBECTMPA, NyGnumKkyBaLlmn n3nckBaHuTe AaHHM 3a nokasaTtensa PAI cnpsiMO CbOTHOLLEHMETO Ha BCUYKM
WHBECTULUN), NpOMsIHaTa B CbCTaBa Ha NopTdennmTe, KakTo U NPOMEHUTE B yNpaBnsiBaHUTE aKTUBU.

Mo oTHoLWEeHWE Ha OCHOBHWTE HEBNaronpusiTHM ePeKkTn MoXe Aa ce Kaxe KaTo LsAno, Ye obularta kaptuHa Ha PAI nokasatenute e cMeceHa. lNogobpeHune ce otunTta no oTHoweHne Ha PAI (3 n
5), CBbp3aHu C N3MEHEHWNETO Ha KnumaTa — HamarieH1e Ha MHTEH3MTeTa Ha eMUCUMTE Ha NMapHMKOBW ra3oBe Ha ApYXKeCcTBaTa, B KOMTO CE UHBECTMPA U Ha CbOTHOLLEHUETO Ha NoTpebneHeTo
1 NPOM3BOACTBO Ha HEBBb30OHOBAEMA EHEPrUst OT HEBBL30OHOBAEMM EHEPIUIAHN UCTOYHNLM B CpaBHEHME C Bb30OHOBAEMIUTE, AOKATO OCTaHaNUTe nokasatenu ca ce enownnu. BaxHo e ga ce
oTOenexm, Ye He 3HaeM BCUYKM MOAPOOHOCTM 3@ HAaCTbLNUNTE U3MEHeHUs. ViaMeHeHneTo Moxe Aa 6bae NpMYnHeHo caMo no cebe cu OT NpoMsiHaTa B 06XxBaTa M Ka4eCTBOTO Ha HanNUyHUTE
[aHHM 1 NpomsAHaTa B CbCTasa Ha noptdennure.

Mo oTHoweHue Ha apyru ekonormyHn PAI nokasatenu ce otymTta nogobpeHne (MO OTHOLUEHWE Ha eMucuMTe BbB BOAMTE) M BrolaBaHe (Mo OTHOLIEHWe Ha GMONOrnYyHOTO pasHoobpasue K
onacHuTe oTnagbun) BbB Bpb3ka C UHBECTULMUTE.

Mo oTHOWEHMEe Ha coumanHuTe nokasatenu ce ot4ymMTa nogobpexHme (No oTHoweHue npuHuunuTe Ha nobanHusa gorosop Ha OOH unn Ha OUCP 3a mynTuHauuoHanHu NpeanpuaThs), HO TyK
cunTame 3a BaXHO Aa oTOenexum npeaussBukaTerncTsaTa npej KayecTBOTO Ha AaHHWUTE, KakTo M dakTa, Ye NpoOMeHWUTe ca NpeauMHO Mankv n abcomoTHOTO HMBO Ha PAI B MHOro cnyyau e
HUCKO (Hanp. 4enbT Ha MHBECTULMUTE, HAaNpaBeHW B 3acerHatuTe NpeanpuaThs, B KOUTO € MHBECTMPAHO, BbB BPb3Ka C HapyLLEHUS Ha CboTBETHUTE aAnpekTvnan e nog 0,1 npoueHT). Nogobpenne
Ce oT4ynTa M No OTHOLLEHWE Ha Apyru coumanHu nokasatenu PAI (11, 12 n 14), pokato no PAI 13 (npegcTaBuTeNCTBO Ha MOMOBETE B CbBETA) CE OTYNTA BIOLLABAHE.

BaxHo e ga ce otbenexw, Ye ce Habniogasa nogobpeHne B nokasatenvTe, NPUNOXMMUN 38 MHBECTULIMUN B AbPXaBHW U HagHaUMOHAaNHN CybeKT JOKOMKOTO OCHOBHATa YacT OT MHBeCTULMnUTe
HanpaseHn OT YNpaBnsaBaLoTo APYXXECTBO 3a cMeTka Ha PoHAoBeTe ca MMeHHO TakmBa. OTyMTa ce KakTo NogobpeHne Ha MHTeH3WTeTa Ha NapHWKOBUTE ra3oBe Ha ObpXKaBuTe, B KOMTO ce
nHeectmpa PAI 15, Ho cbLlo Taka n Ha PAI 16 (abpxasu, B KOMTO Ce MHBECTUPA, OOEKT Ha CouManin HapyLleHus), KakTo B abCOMnTHO YNCNO, Taka 1 B NMPOLEHT.

Mo oTHoweHne Ha apyrute HabnogaBaHW nokasaTenu 3a OCHOBHUTE He6J'IaFOI'IpI/I$|THI/I Bb3OENCTBMA Ce oTyuTa nono6peHv|e No OTHOLWEeHWe noKasaTenda 3a HepeuuknupaHu otnaabum
reHepupaHun OT AapyxecTtBaTta, B KOUTO Ce MHBECTMpPA, AOKATO NokKas3aTesid 3a Aena Ha apyxecrtearta 6e3 nonuTukKM 3a npenoTBpaTdABaHe Ha TpyaoBU 3110MNONYKU oThensasBa Neko BroLaBaHe.

3a ynpaBnsBauwo gapyxectso ,,JICK YnpaBneHue Ha aktuen” A[l:

Mapko Mapkos OumunTbp ToHYeB
M3nbnHuTeneH anpekTop N3nbnHuTeneH anpektop



