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BBBEJAEHUE

Hacrosmusar gokian € u3roTBeH Bb3 OCHOBA Ha roauiiaus punaHcoB otueT Ha “JICK Ynpasnenue
Ha aktuBu” AJl (IpyxecTtBoTO, YIpaBisBamoTo Apyxecto, Y1) koM 31 gexemspu 2023 T.

I. Pa3BuTuHe Ha geilHOCTTa M CbCTOsIHUE Ha [[pysKecTBOTO

HNudopmanus 3a [pyxecTBOTO

“IICK Vmupapnenue Ha aktuBu” AJl npurexana muren3 Ne 53-V]1/03.04.2017 r. nma u3BbpIiBa
JIEHHOCT KaTo yNpaBIIsBallo IPYXKECTBO, U31aJcH Ha ocHoBaHue Pemenne Ne 862-V [ ot 15.12.2004
r., u Pemmenne Ne 523-V]] ot 17.08.2005 r. Ha Komucusra 3a ¢punancos Hagzop (“KDOH”)

Kom 31 nekemBpu 2023 1. “/ICK Ympasnenue Ha aktuBn” AJl npurexana pazpemrerus: or KOH na
OpTraHU3Wpa U YIIPaBIABA!

- Horosopen ®oux “JICK Cranmapt” - Paspemenne Ne 3-/1d/19.09.2005 r., uznaneHo Ha 6a3a Ha
Pemenne 525-71d/17.08.2005 r. na KOH,;

- Horoeopen @onpa “JICK bananc” - Paspemenue Ne 8-/1d/21.11.2005 r., uzgaaeHo Ha 6aza Ha
Pemenne 621-J10/05.10.2005 r. na KOH;

- Horosopen ®oun “JICK Pacrex” - Pazpermenne Ne 14-/1d/08.12.2005 r., uznaneHo Ha 6asza Ha
Pemenne 750-/1®/07.12.2005 r. na KOH;

- Horoopen ®oup “/ICK I'mobanuu 3ammran komnanuu” - Ne 193-J1d/04.12.2019 r., uznagaeHo Ha
6a3a Ha Pemrenune 168-J1d/06.02.2018 r. u Pemenne 1135-71d/22.10.2019 r. na KOH;

- JloroBopen ®@oun “JICK EBpo Axtus” - Paspemenue Ne 65-/1d/08.10.2008 r., u3ganeHo Ha 6a3a
Ha Pemrenne 1141-1d/02.09.2008 r. na KOH.

- JloroBopen ®onx “JICK Crabunnoct — EBpomeficku akmum” - Paspemenune Ne 97-JI® ot
10.04.2012 r., u3gaaeno Ha 0a3a Ha Pemenue 213-J1d/23.03.2012 r. mva KOH.

- Horosopen ®ong “/ICK Cradumaoct — Hemcku akiun™ - Paspemenne Ne 149-J1d ot 19.08.2015
I., U31a7eHo Ha 0a3a Ha Pemenue 98-/1d/08.02.2013 r. na KOH.

- Hororopen ®onya “JICK Koncepsartusen ¢onx” " (mpemumuo mme ,,JICK Anrepnatusa 17) -
Pazpemenne Ne 208-1d/12.07.2023r., uzganeHo Ha O6a3a Ha Pemenne Ne 508-J10/09.05.2013 r. Ha
K®H.

- [loroBopen donn "JICK Crabunnocr - EBponeiicku akuuu 3" (npeaumao ume ,,JICK AnrepHarusa
2”")- Pazpemenne Ne 203-J1d/17.01.2023 1., m3paneHo Ha 6a3za Ha Pemenue 799-J10/19.10.2022 r.
Ha KOH.

- Horoeopern ¢onn "JICK Crabunnoct - Epponeiickn akumu 2"(nmpemumuo wume ,,JICK
AntepHnatuBa”) - Paspemenune Ne 202-/1d/18.10.2022 1., uzmageHo Ha 0Oaza penieHue 585-
Jd/13.07.22 .

- Horoopern ®onpg “/ICK I'mobaman kommanmu™ - Paspemenne Ne 157-11d ot 14.11.2016 1.,
u3aaneHo Ha 6a3a Ha Pemenne 763-/10/03.11.2016 r. va KOH.

- HoroBopen @oup “JICK JIlunamuka™ - Paspemenne Ne 177-J1d/12.07.2018 r., uznageHo Ha 6aza
Ha Pemenne 671-J10/05.07.2018 r. na KOH.

- Hamuonanen [orosopen ®ong “IACK-OTII Ilpemuym Mukc” - Paspemenne Ne 7—
H1®/11.01.2021 r., u3nanero Ha 60aza Ha Pemenne 937-HU®/23.12.2020 r. na KOH

- Hanmonanen Jlorosopen ®@onn “JICK Xopuzont 2030 - Pazpemenue Ne 9-HHUD/01.09.2021 r.,
n3naneHo Ha 0a3a Pemenune Ne 573-HU®/10.08.2021 r. va KOH.

- Harmmonanen lorosopen @onx “ACK Xopuzont 2035” - Pazpemenne Ne 10-HU®/01.09.2021 r.,
n3naneHo Ha 0a3a Pemenue Ne 574-HU®/10.08.2021 r. va KOH.

- Harmonanen Jlorosopen ®@onn ,,JICK CrabumHoct - EBporneticku aknuu 4° (mpeaumiHo ume ,,JICK
Xopuzont 2040) - Pazpemenue Ne 13-HU®/13.11.2023 1., uznanaeno Ha 6aza Pemenne Ne 828-
HNU®/ 25.08.2023 r. na KOH.



Craryr Ha Y/ “/ICK Ynpasienue Ha aktuBu” A/l

“ICK Ympasnenue Ha aktuBu” A/l € ynpaBisiBao Apy>kKecTBO MO0 CMUCHIA Ha Wi. 86, an. 1 u 2 or
3aKkoH 3a JEHHOCTTa HAa KOJEKTHBHHUTE WHBECTHLIMOHHA CXEMH W Ha JAPYTH MPEATIPHSITHS 3a
kosektuBHO nHBecTHpane (3AKUCATIKN).

JpyXecTBOTO € ¢ mpeAMET Ha IEUHOCT:

yIpaBlieHUE Ha IeHHOCTTa Ha KOJIEKTUBHU UHBECTULIMOHHU CXEMHU, BKIIFOUUTENHO:

- yHOpaBlieHUE Ha HHBECTUIIUUTE;

- aJMUHHUCTpUpAHE Ha JSUIOBETE, BKJIIOUMUTEIHO NPABHU YCIYI'M U CYETOBOAHM YCIYTd BbHB
BpB3Ka C yNpaBleHUE Ha aKTHUBHUTE, UCKAaHMs 3a MHpOpMalus Ha HUHBECTUTOPUTE, OLEHKA Ha
aKTUBUTE U U3YHUCIIABAHE LIEHATA HA ASJIOBETE, KOHTPOJI 3a ClIa3BaHe Ha 3aKOHOBUTE U3HCKBAHUS,
BOJICHE Ha KHUTaTa Ha MpUTEXATeJIMTe Ha JsJIOBE, B CIy4auTe Ha U3BbPIIBAHE HA JNEHHOCT MO
yIPpaBJIE€HUE Ha KOJEKTHBHA MHBECTULMOHHA CXEMa C IIPOM3XOJ OT JApyra Abp)KaBa UJICHKA,
pasmpenencHie Ha JUBUACHTH U IpYTHU IUIAIAHIS, H3aBaHe, IPoaak0a U 0OpaTHO U3KYITyBaHe
Ha JsJI0BE, U3IIBJIHEHUE Ha 10TOBOPHU, BOJEHE HA OTYETHOCT;

- MapKeTHUHTOBHU yCIIyTH;

yIpaBJIeHUE, B ChOTBETCTBHE ChC CKIFOUEH C KIIMEHTa JIOTOBOP, Ha MHIMBUAYyaJleH MOpTdheiin,
BKITIOYUTEITHO TaKbB HA WHCTUTYIHOHAJICH MHBECTUTOP, BKIIIOUBAI (PMHAHCOBH MHCTPYMEHTH,
10 cOOCTBeHa TIpeleHKa, 0e3 CrennaTHi HapeKaaHus Ha KITMEHTa,

MPEeIOCTaBsSHE Ha MHBECTUIIMOHHH KOHCYITALNN OTHOCHO (PMHAHCOBU HHCTPYMEHTH.

Kem 31 nexempu 2023 r. VhopasasBalmoTo APY>KECTBO HsIMa KIOHOBE B cTpaHaTta. CpenaHo
CIUCBHYHUAT Opoit Ha mepcoHana 3a 2023 r. e 17 (2022 r.: 16 cmyxutens).

Cenanuiue
1000, rp. Codus, yn. “MockoBcka” Ne 19.

HenTpanen opuc

1000, rp. Codus, yn. “Anabun” Ne 36, eT. 3

1. O6ma uapopManus. AKIIMOHEPH U yIIPABJICHUE

HNudopmanusa OTHOCHO NPAKOTO M HENPAKOTO NPHTEKABaHE HAa S HAa CTO WIH IOBe4Ye OT
NMpaBaTa Ha rjac B 0010TO cb0panue Ha [IpyKecTBOTO

Axmmonepu Ha “JICK VYnpaenenue Ha aktuBu” AJl ca cleHUTE JHIa, KOUTO Ca U aKIUOHEPH,
MpUTEKABaIIM HAJ 5 HA CTO OT mpasara Ha riac B O0moTo ceopanue Ha J[pyx’ecTBOTO:

“banka JICK” AJl, chec cenanuiie u aapec Ha ynpasienue: Tp. Codus, paiion “Obopurie”, yi.
“MockoBcka” Ne 19, Bnmcana B ThproBckus peructsp Ha CI'C mo ¢upmeno nemo Ne 756/1999
r., mapt. Ne 875, tom 16, cTp. 22, npepeructprupana B ThprOBCKUS PETUCTBP NPU ATeHLUS 110
BrucBanusiTa ¢ EMK 121830616. “banka JICK” A/l nputexaBa mpsiko 66% OT kKamuTana Ha
“IICK VYmpasnenue Ha aktuBu A/l

»OTII ®oug MennxkMbHT” A/l, HEMyOIMYHO, BaJIMIHO YIPEISHO M CHINECTBYBAIIO CHITIACHO
3aKOHOJATENCTBOTO Ha PemyOnnka YHrapus, ¢ peructpupas aapec: 1134 bynanema, yiu. “Baru”
Ne 33, BiricaHo B ThProBCKHUsI perUcThp Ha byaanemieHnckus rpajacku ¢ 1o aeio 01-10-043959.
OTII ®onx MennmxmbHT JInmuren nputexana npsako 34% ot kanurtana Ha “JICK Ynpasienue
Ha aktuBu” AJl.



Opranu Ha ynpaBJ/ieHHe

VupasnsaBamo npyxectso ,,JJICK VYmpasnenne na aktuBn” AJ] mma AByCTeNEeHHA CHUCTEMa Ha
ynpasnenne. YnpasurenHure opranu ca: O6mo Cwbpanme (OC), Hamszopen Cwer (HC) m
VYupasutenen Coeet (YC).

Kom 31.12.2023 1., ,,JICK Ynpasnenue na aktuBu” A/l ce pproBoau oT Tpuwiiened Hagzopen CrBer
U TpU4JieHeH YnpasureneH CbBeT.

Yuacrtue Ha yieHoBe Ha HC u YC B akunoHepHusi kKanurtaja Ha /[py:kecTBOTO

UsieHOBETE Ha CHBETHTE HE MMPUTEIKABAT, HE Ca MPUI00UBAIH ITPE3 U3TEKIIaTa FOIMHA, BKIIFOUUTEITHO
W JI0 HACTOAIIMSA MOMEHT akium Ha JlpyxectBoro. Te He npuTexaBaT mpaBa (ONIHMH) 3a
npuaoOMBaHe akIMK WiH oOnuranuy Ha [pykecTBoTo. UileHOBETE HA CHBETUTE HAMAT CIICIIHATHU
MpaBa WK IPUBUIETUH J1a IPUJ00MBAT aKIIMK U OOJIMraliuy Ha Y IPaBiIsIBAIOTO JPYHKECTBO.

Yuacrue Ha wienoBe HAa HC u YC B TBpProBcku apyskecTBa

Unenosete Ha HanmzopHus n Ynpasutennus ChbBeT He ca y4acTBaJld B ThPTOBCKHU JIPYXKECTBA KaTo
HEOrpaHUuYEHO OTTOBOPHU CHIPYKHUIM U HE IIPUTEKABAT [TOBEYE OT 25 Ha CTO OT KaluTaia Ha Ipyru
IpyxecTBa. HAKoM OT uj€HOBETE Ha CHbBETUTE YYacTBaT B YIIPABICHUETO Ha APYTU APYKECTBA WIN
KOONEpaluu KaTo U3IbJIHUTEIHU TUPEKTOPHU, TPOKYPUCTH, YIPABUTEIN UM WIEHOBE Ha ChBETH, a
HWMEHHO:

. Hwvopna Enep - Unen na ChBeta Ha JJupextopute u [ maBeH uznbiaHuteneH gupektop Ha OTIL
OOHA MEHU/DKMBHT JIMMUTE]], Peny6nuka Yarapus;
. bossH CrepoB — Unen nHa VYmnpaBurenHus CwBeT U V3MBIHWTENEH ITUPEKTOp Ha

“banka JJCK” A/l

B'LSHal"pa)R)leH]{Iﬂ Ha KIIIOY0BHUA MEPCOHA

W3nnarenute Bb3HArpakJIeHNs Ha KIIOYOBUS epcoHan Ha JpyxectBoro npe3 2023 r. ca B pa3mep
Ha 420 xwun. nB. (2022 r.: 425 xui. 1B.).

C pemenue Ha HC ot 15 ronu 2005 r. u B unTepec Ha JlpyxecTBoTo, uneHoBete Ha Hanzopuus Cheet
ce OTKa3Bar Ja NOoJy4yaBaT Bb3HarpakJeHHe 3a AeHHOCTTa UM KaTO TaKuBa, CYUTaHO OT 1 ronu 2005
T. 10 TOCJIEBAIIO TSIXHO pelieHre. AHAJIOTHYHO pelIeHne € B3eTO 1 32 HOBOM3OpaHHUTE WISHOBE Ha
HC. 3a nefinoctra cu npe3 2023 r. va HC He e u3miaimaHo Bb3HarpaxaeHue.

I[OFOBOpl'[, CKIIIOYECHHU MEKIY I[py)l(eCTBOTO H YJICHOBC HA CbBCTUTE

[Ipe3 2023 r. HsIMa CKIIIOYEHU 1oToBOpU Mexny ,,JICK Ynpasienue Ha aktuBu” A/l u uneHoBeTe Ha
ChBETHTE M CBBP3aHUTE C TAX JIUIIA, KOUTO Ca W3BBH oOn4aiiHara neitHocT Ha [IpykecTBOTO Min
CBIIECTBEHO C€ OTKIIOHSBAT OT Ma3apHUTE yCIOBUSL.

JAbIepHA 1 aCOLUUPAHU NPEANIPUATUS
»ACK Ympasnenue Ha aktuBu” AJl HIMa IBIIEPHA U aCOIMUPAHU TIPEATIPHUSITHSI.
IIpupo6uBaHe U NpexBbLPJIsiHE HA COOCTBEHH AKIMH

IIpe3 2023 r. “ICK Ynpasnenue Ha aktuBu’ AJ] HEe e MpUIOOMBANIO U MPEXBHPIISLIO COOCTBEHU
akimu 1 kbM 31 gexemBpu 2023 r. He MpUTEkKaBa COOCTBEHH aKIIHH.



2. KonkypeHTHa cpea U no3sunuoHupane Ha Y/l

IIazapuu TpenaoBe

KoM 31.12.2023 r. mazapsT Ha KUC otbensza pbet oT 9.40% cnpsimo kpast Ha 2022 1., KaTo OOIIUsT
My obem e 2,809 mumH. nB. 3a CBIOUS NEPHOJ YHpPABISIBAaHUTE AaKTHBH OT J[pyKecTBOTO B
HNuBectuiimonnn @onose ca Hamaneau ¢ 3.05% mo 280 mutH. 1B.

IMa3apen a5 Ha [Ipy:kecTBOTO

JuraMukarta Ha oOmus na3apeH asu1 Ha JpyxectBoTo mpe3 2023 r. € KakTo ciensa:

MasapeH Aan Ha [lpyXecTBOTO
M Ha OCHOBHUAT MY KOHKYpPEHT
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3. Juctpudyuus Ha asioBe Ha JICK B3aumuu ¢onaose

[Ipemnaranero Ha II0BETE HAa WHBECTUIIMOHHHUTE (OHIOBE, YNpaBIsIBaHU OT JpykecTBOTO ce
ochiecTBsBa upes ,,banka JJCK” AJl. KbM kpas mHa 2023 r. onpeieieHuTe TOUYKH 3a TUCTPHOYITUS
ca Hax 200 nonenenus Ha bankara, MoKpuUBaIy roJIeMUTE TPAJOBE B CTpaHATA.

Knuenture, pusnyeckn Iuia, Morar Jia 1oJiaBat IophyukHy 3a IpuaoOnBaHe/00paTHO N3KYyITyBaHEe Ha
JIAJI0BE upe3 HHTepHeT OankupaneTo Ha ,,banka JICK” AJ] — ,,ICK upekt”.

4. MapKeTHHI0BA ¥ PeKJIAMHA JIeliHOCT

IIpe3 2023 r. ,,JJCK VYmpasnenue na aktuBu’ AJl, cbBMecTHO c ,banka JICK” AJl, u3BbpiImn
pasnuuHN JeWHOCTH 3a MONyJsIpU3MpaHe Ha YIpaBisBaHUTe (OHIOBE U 3a IOJAKpena Ha
npojaxxéure. 3a HenTa 0gxa MPOBEAECHH PEKIaMHM M Pa3sCHUTEIHH ACHHOCTH — OTIEYaTBAHE U
pas3npocTpaHEeHNEe Ha MEYaTHU PEKIaMHHM MaTepHalIN U eJIEKTPOHHU HH()OPMALMOHHHA MaTepHald B
kJoHOBaTa Mpexa Ha banka JICK, oOpazoBarenny myOauKaIiy B COMUATHA MPEXH, aKTyaTHu3anus
Ha CHIbp)KaHHETO Ha MHTEPHET-CTpaHUIlaTa Ha YNPaBIIABAILIOTO JPYKECTBO C HOBH/IPOMEHEHHU
XapaKTepPUCTHKU Ha ()OHAOBE, KAKTO U PETyJIApHHU Ma3apHa MH(POPMALUSI 1 MECEUHH OI0JIETHHM Ha
doHnoBETE.

5. ®uHaHCOBO ChCTOSIHUE U pe3yaraTu 3a 2023 r.

AKTHBH

AxtuBuTe Ha J[pyKECTBOTO Ca MHBECTUPaHU chbIacHO n3nuckpanusta Ha 3[IKMCAIIKU u Hapenba
Ne 44 na KOH.

AKTHBH 31.12.2023 31.12.2023 31.12.2022 31.12.2022
(-1B.) (%) (;1B.) (%)
JIMA 29013 0.80 41 058 1.23
JHA 2005 0.06 3178 0.10
AKTHBH C MIPaBO Ha MOJI3BaHE 5761 0.16 74 892 2.25
ITapu4nu cpencTBa, HETHO 3148 470 87.26 2 868 361 86.09
MapUHN CPEAICTB, OpyTHA 3151948 87.36 2877912 86.38
CTOMHOCT
MIPOBU3WH 10 OYaKBaHU KPEJAUTHH
3aryou (3 478) (0.10) (9 551) (0.29)
Bsemanus 347 965 9.64 279 342 8.39
OTCcpoyeHr 1aHbYHH aKTHBH 46 266 1.28 36 759 1.10
Pasxoju 3a Obaeny nepuou 28 746 0.80 28 112 0.84
(01111 (1] 3608 226 100.00 3331702 100.00
JIMA 31.12.2023 31.12.2023 31.12.2022 31.12.2022
(1B.) (%) (1B.) (%)
TpancropTHU cpencTBa 24 879 85.75 37318 90.89
Kommorsphao u ngpyro UT obopynBane 2928 10.09 2289 5.58
Odouc ob63aBexnaHe 1206 4.16 1451 3.53
(01111 (1] 29 013 100.00 41 058 100.00




AKTHRH ¢ IPABO HA NOJ3IBAHE 31122023 31.12.2023 31122022 31.12.2022

(s1B.) (%) (18.) (%)
Haetu oduc momnm 5761 100.00 74 892 100.00
O0mo 5761 100.00 74 892 100.00

3a ompenernsiHe Ha o0MIHsI €PEKT OT MPU3HABAHETO HA ,,AKTHBH C IIPABO HA MOJI3BaHe” TPsOBa a Obe
B3eTa MpeBU/ MOACHUTEIHATAa HH(DOpMaIIHsI, MPEACTaBeHA MMO-J0IY B TO3U JOKJIAl, IO OTHOIIICHUE
Ha: a) ,,33]TbJDKEHUS 110 JIN3UHTOB T0TOBOD” (,,3a1bJKeHUS ), 0) ,,HeBb3cTaHoBUM JIJIC 10 akTHBH C
npaBo Ha noysBane” (,,JIpyru pasxomm”), B) ,,aMOpPTH3aIlusl Ha aKTHBHU C IIPaBO Ha IOJI3BaHE”
(,,AmopTtuzanus’™) u r) ,,Pa3xoau 3a TUXBH M0 JU3UHTOBU A0roBOpH” (,,DUHAHCOBU pa3xoau’).

[lo-nomy ca mpeacTaBeHH HMapUYHUTE CPEACTBa Ha 0as3a TsAXHaTa OpyTHAa CTOMHOCT KBbM Kpas Ha
OTUETHUS U HA MPEAXOIHUA IEPHO/L.

Mapu4nn cpexcTsa 31.12.2023 31.12.2023 31.12.2022 31.12.2022
(s18.) (%) (o18.) (%)
B kaca 303 0.01 127 0.00
Be3cpounn OaHKOBH BJIOTOBE, B T.4.: 3 151 645 99.99 2877785 100.00
B ,,banka JICK” A/l 3148 511 99.89 2 873767 99.86
Ob1mo 3151948 100.00 2 877912 100.00
BiemaHus 31.12.2023 31.12.2023 31.12.2022 31.12.2022
(18.) (%) (18.) (%)
Bzemanusi, cBbp3aHy ¢ yIpaBlieHUE Ha 325 180 93.45 252017 9022
aKTUBHTE Ha IOTOBOPHHU (OHIOBE
B3emaHnus oT TBproBCKH KOHTpareHTU 3190 0.92 4129 1.48
INapannnu B on3a Ha KOHTPAreHTH 19 595 5.63 19 536 6.99
Jpyru B3eMaHUS - - 3 660 1.31
O6mo 347 965 100.00 279 342 100.00

Kbm 31.12.2023 1., IpyXecTBOTO OTYMTA aKTHUBU MO OTCPOUYEHHU AaHbLU OT 46,266 nB. (2022 r.:
36,759 nB.).



Co0CTBEH KAanuTAJ U NACUBH

31.12.2023 31.12.2022

(1B.) (1B.)
Co0cTBeH KanuTaJl
Perucrpupan xanurain 1 000 000 1 000 000
ITpemuiinu pesepBu 548 052 548 052
Pesynrat oT MUHaNU roAvHU 1457 4145
Pesynrar 3a Texymus nepuon 531592 667 312
2081101 2219509
IHacuBn
3aabIKEeHUs KbM IepcoHaa 480 782 384 573
Jpyru Tekyiu 3a1bIKeHUS 1 005 198 610114
Hetexymu 3aapmkenus 5130 10 620
JlaHBYHY 33BIDKCHUS 30 095 29 927
3abIKEHUS 110 JIM3UHTOB JIOTOBOP 5920 76 959
1527125 1112193
OO0 cO0CTBEH KAaNMTAJ U NACUBH 3608 226 3331702

3abIKEHUATA KbM IIEPCOHAA OTPa3sBaT HAUUCIEHH Pa3XxoAd 3a CTUMYJHPAHE Ha CIyXUTEIUTE,
CBbIJIACHO pEIICHHA Ha YIpPaBUTEIHUTE OpraHu Ha Jlpy>KecTBOTO, OCUTYpOBKM W IPOBHU3UM 3a
HEU3IOJI3BaHU TOJUILIHY OTIIYCKU Ha MepcoHaIa.

B apyru tekyiu 3abbKeHUs ca BKIFOYEHH Pa3XoJuTe 3a He3aBUCUM (PuHAHCOB oauT 3a 2023 1. u
3abJDKEHNS KbM JOCTABUMIIM.

Herexymure 3aabbkeHus BKIIOYBAT TapaHIUMOHHUTE Jeno3uTH Ha uwieHoBere Ha YC u HC Ha
HpyxecTBOTO.

JanpuyanTe 3a0bDKEHUS ca POPMUPAHH OT 3aIBIDKSHHS IO KOPIIOPATUBEH JaHBK, JaHBK J0OaBeHA
CTOMHOCT, JaHBIX BbPXY Pa3XOAHUTE W aHbLU BHPXY IOXOJUTE Ha MEpPCOHANA U UYKAECTPAHHU
JIMILA.

K®M xpast Ha 2023 1. 3a0p/DKEHHATA 110 JIM3UHTOB IOTOBOP 32 HaeéM Ha O(HC IUTONIH ca B pa3Mep Ha
5,920 nB. ¢ maTypuTet 10 1 Mecelr.



AKTHBH II0]1 yIpaBJIcHHE

KoM 31.12.20223 r. 00110 ynpaBisiBaHUTE aKTHBH ca Hamanenu ¢ 8.81 mrH. 1B. unu ¢ 3.04% crpsmo

kpas Ha 2022 r.
AKTUBHU noJ ynpaBﬂeH“e 31.12.2023 31.12.2023 31.12.2022 31.12.2022 HpOMﬁHa
(1B.) (%) (1B.) (%) (%)
Donooee, 6 m.u.. 280 722 595 100.00% 289 532 206 100.00 -3.04%
AP ,,JICK Crannmapt” 108 118 218 38.51% 112 765 937 38.95 -4.12%
A, JICK bamanc” 13 642 788 4.86% 12 608 460 4.35 8.20%
J®d ,,JICK Pactex” 19115 166 6.81% 16 809 045 5.81 13.72%
A® ,JICK I'nobanu 2810723 1.00% 2586712 0.89 8.66%
3alllMTHU KOMIIAHUU
JAd ,,JICK EBpo Aktus” 64 076 917 22.83% 74 615 049 25.77 -14.12%
A ICK Crabumocr - 8714 629 3.10% 8 438 215 291 3.28%
EBponeiicku akunun
i@, JICK Crabunsoct - 5202 241 1.85% 4864 816 1.68 6.94%
Hemcku aknyu
JA® ,, ICK KoncepBaruseH Qo
(npenuiHo UMe 18 304 333 6.52% 21984311 7.59 -16.74%
»JlCK Anrepnarusa 17)
D ,,JCK CrabunHocT -
E 31 2”
PPOTICHCII aKIytH 9442 474 3.36% 9070 036 3.13 4.11%
(mpenumHO MMe
»JACK AnrepHarupa”)
Jd ,,JICK CrabunHocT -
E ~ 2"
BponeHCIi aKuit 3 6 894 976 2.46% 4831 089 167 42.72%
(npenumiHo nme
»HACK AnrepHarua 2”)
J® ,,JICK I'mobaaHu KOMIaHUK 5739 521 2.04% 5679 573 1.96 1.06%
Ad ,,ACK dunamuka” 4974 445 1.77% 4417913 1.53 12.60%
HA® ,,JCK-OTII Ipemuym Muxkc* 7 633 464 2.72% 7731785 2.67 -1.27%
HA® ,,ICK Xopuzont 2030 2030275 0.72% 2168117 0.75 -6.36%
HA® ,,JICK XopuzonT 2035 573 531 0.20% 539 798 0.19 6.25%
HA® ,,JICK CrabunHocT -
Esponeiicu axuum 4 3 448 894 1.23% 421 350 015  718.53%
(npemuiHo UMe
»HCK Xopuzont 2040%)
0010 280 722 595 100.00% 289 532 206 100.00 -3.04%




CLXpaHHBaHe Ha KJIIUNCHTCKHN aKTHBH

[Ipe3 nepuoma 01.01-31.12.2023 . “JICK Ynpasnenue Ha akTuBu’ AJ] He € IbpKaNIO KIMEHTCKU
aKTHBH 110 cMHUCHIa Ha wi. 28-31 ot Hapenba Ne 38 na KOH.

KanuragoBa AJCKBATHOCT U JINKBUJIHOCT HA I[py)KCCTBOTO

Ipe3 2023 r. ,,JICK Ynpasnenue Ha aktuBu” AJl moagbpikalle TakaBa CTPYKTypa HAa aKTUBUTE U
MIACHBUTE, KOSATO MY IT03BOJISIBAIIE Ja OCHIIECTBABA OE3MPENATCTBEHO AEHHOCTTA CH.

YHpaBJI}IBaH_IOTO APYKECTBO IMOCTOSAHHO CIICACHIC 3a KalmuTajloBaTa CU aICKBAaTHOCT WU JIMKBHUIHOCT
" CBbOTHOIIEHUATA, KOUTO CE€ U3HMCKBAT CHIVIACHO HOPpMAaTHBHATa ype,a6a, KaTo TE€3W CHhbOTHOIICHH
3HAYUTCIIHO HaZIBUIlIaBaxa U3NUCKYCMUTE.

1.1
1.2

2.1
2.2

3.1
32

4.1
42

31.12.2023

(%)

Ornomenue CK u UMK (CK : UMK) (%) 633.35
Hopmarusno onpenenes MunumyM (%) 100
Han (p.1:p.1.1 >1) mmm mox (p.1:p.1.1 < 1) HOpMAaTUBHO ONpEEICH MHHUMYM 633.35
Otnomenue CK u ITIOP (CK : TIOP) (%) 63.52
HopmatusHo onpenener MuaUMYM (%) 25
Han (p.2:p.2.1 >1) unu nox (p.2:p.2.1 < 1) HOPMATUBHO OMpPEICICH MUHUMYM 254.08
Otnommenue MJIC u T3 (MJIC : T3) (%) 300.37
HopmatuHo onpenencH MuaIMYyM (%) 100
Han (p.3:p.3.1 >1) unu nox (p.3:p.3.1 < 1) HOpMATUBHO OMpeEIEICH MUHUMYM 300.37
OtnHomrenue Ha [1C u MJIC (T1C : MJIC) (%) 99.99
HopmarusHo onpenenen MmunumyM (%) 90

Han (p.4:p.4.1 >1) nimm nox (p.4:p.4.1 < 1) HOpMATUBHO OTpEIEIEH MUHUMYM

CK — cobctBeH kamurtai cbritacHo wi. 90 ot 3AKNCIIKH,

UMK — m3nuckyem munumanes kanutan o @wi. 90 ot 3AKUCITIKU;

IIOP — mocrostuuu 061y pa3xoau 3a IpeaxoqHaTa GUHAHCOBA FOJMHA

MUJIC — MUHUMATTHY JTUKBUIHU cpeficTBa 1o wi. 153, an. 1 ot Hapen6a Ne44 na KOH;
T3 — Texynm 3aabDKeHNS ¢ Taaex 10 3 Mecela;

IIC - mapuunu cpencrtra mo wi. 153, an. 2 or Hapen6a Ne 44

111.10
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IMpuxonu

OO6mmAT pasMep Ha peanuzupanute npuxoau 3a 2023 r. e 3,515,819 nB. npu 3,198,314 nB. 3a 2022

T. WIHA OTYETEHUST PBCT € 9.93%.

Jeraiinu3upana copaBka Ha npuxogure Ha Jpyxkectsoto 3a 2023 r. u 2022 r. e npeacTaBeHa mo-

JI0Ty:
Ipuxoau 31.12.2023 31.12.2023 31.12.2022  31.12.2022
(1B.) (%) (1B.) (%)
Takca 3a ynpaBJjenue Ha (oHI0BE, B T.Y.: 3418272 97.23 3171489 99.16
J1® ,.JICK Cranmapr” 1091 682 31.05 1074 394 33.59
J® ,,JICK Banauc” 324 204 9.22 323915 10.13
JId , JICK Pactex” 537 022 15.28 513 551 16.06
iiﬂiiig;ﬁggp‘f 68 693 1.96 46 490 1.45
JA® , JICK EBpo AkTuB” 668 536 19.02 665 695 20.81
@ ,,ICK Crabunnoct - EBponeiicku akiyu” 42 967 1.22 43 782 1.37
JA® , JICK Crabminoct - Hemcku akmyu’ 251238 0.72 25156 0.79
JI® ,,JICK Koncepsarusen donx” 137 882 3.92 68 711 2.15
JA® , JICK Crabminoct - EBponeticku akiuu 2” 58079 1.65 21744 0.68
JA® , JICK Crabminoct - EBponeiicku akiuu 3” 93755 2.67 18 285 0.57
JId , JICK TnoGanuu koMmanun” 166 059 4.72 170 028 5.32
JId , JICK unamuka” 92 873 2.64 88 985 2.78
H/® , ICK-OTII [pemuym Mukc* 76 436 2.17 75524 2.36
HJI® ,,JICK Xopusont 2030“ 25 870 0.74 29 664 0.93
HJI® ,,JICK Xopusont 2035“ 7 748 0.22 5566 0.17
HA® ,,JCK Crabunnocrt - EBpomneticku akunu 4” 1228 0.03 - -
Lo e bSO, g o -
JCK Iunamuka 28 707 0.82 - -
JApyru npuxoau 68 839 1.95 26 825 0.84
[Ipuxoau OT omeparyy 1 NOocieBaIla OlleHKa Ha
(MHAHCOBH aKTUBH, OICHSABAHU 110 CIIPABEIJIHBA 54200 1.54 - -
CTOIHOCT Ipe3 nevanbara win 3arybara
[Mpuxoau OT oTepaIyy U MmocieIBaIia oleHKa Ha
(hMHAHCOBM aKTHBH, OLICHSABAHHU IO 12 764 0.36 20 000 0.62
aMOpPTH3alMOHHA CTOHHOCT
Taxcu o Tapuda Ha [IpykecTBOTO 300 0.01 200 0.01
Jpyru HerHAHCOBH MPUXOAU 1575 0.04 6 625 0.21
O61mo 3515819 100.00 3198 314 100.00
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Pa3xoamu
00610 pasxoaute 3a neitHocTTa 32 2023 1. ca 2,930,877 nB. mpu 2,459,082 nB. 3a 2022 1.

Hedunancosure pasxomau 3a 2023 1. ca 2,916,894 nB., koeto e 479,265 nB. MOBEYE OT Pa3XxOaUTE 3a
2022 1. -2,437,630 8.

®unancoBute pazxoau 3a 2023 r. ca 13,983 nB. cripsimo 21,452 nB. 32 2022 1.

HeduHAHCOBH pa3xoxu 31.12.2023 31.12.2023 31.12.2022 31.12.2022
(1B.) (%) (1B.) (%)

Pazxonu 3a nepconain 1529 639 52.44 1387073 56.90

UT obcnyxBane 23 383 0.80 19 909 0.82

Pasxonw 1o kpatkocpotei 11550 0.40 11 460 0.47

JIM3UHT

Odmuc pasxoau 153 572 5.27 145 942 5.99

Pazxoau 3a MmapkeTHHr 1591 0.05 371 0.01

Pasxoau 3a mpaBHO oGCiTyKBaHe 131 236 450 126 985 501

U OJUT

Pasxoa 3a peryatopiin 58926 2.02 60 153 2.47

OpraHd U KaMapH

Hpyru pa3xoau 22 604 0.78 32 880 1.35

AmopTuzanus 87 047 2.98 89 857 3.69

Pasxom o aucTpuOyIMATa Ha 897 346 30.76 563 000 23.09

ynpaBisgBaHuTe (HOHIOBE

Ofmo 2916 894 100.00 2437 630 100.00

Pazxoaute 3a mepcoHan BKIIOYBAT Bb3HATpaXJeHUATa HAa YrnpaBuTenHus CbBET, IPOKYPUCTHT U
CITy>KUTEJIUTE Ha IIBJTHO U HEII'BJIHO pabOTHO BpeMe, ChIII0 Taka CBEP3aHUTE C TAX OCUTYPOBKHU, KAKTO
U Pa3XOAUTE 3a JOMBIHUTENHO 3APAaBHO OCUTYPSIBAHE U TPYI0BA MEULIMHA.

Paszxomute 3a UT oOcmyxkBaHe BKJIIOUBAT Takca MOAJIPHKKAa Ha cCleNUain3upaH codryep Ha
»wHhopeym boarapus” EOO/, ,,MukpoKommiekc Uatepuembabia OO/ u ,,MonHorpad“ EOO/,
KaKTO U Bh3HATrPaXK/CHUETO HA BBHIICH eKCIepT o noanpwxkka Ha UT cucremu.

Pazxogute 3a mpaBHO OOCIyXKBaHE M OJUT BKIIOYBAT BB3HATPAKICHUETO Ha IOPHINYECKUTE
KOHCyNTaHTH Ha JlpykecTBOTO — AiBOoKaTcKo chapyxkue ,,Cu Em Ec Codus” u BEHIIHA €KCIIepTH,
KaKTO W BB3HATPAKACHUETO 32 HE3aBHUCUMUS (PMHAHCOB OAUT Ha J[pyKECTBOTO U yIPABISIBAHUTE OT
HETO (OH/IOBE.

Pazxonute 3a perynaropHu opranu u kamapu BkitouBat Takcu kbM KOH, | Ilentpanen Jlemozurap”
AJl, anenctBo B brirapcka Aconmarust Ha Ynpasnsasamu [pyxecrsa (BAY /1) u npyru momgoOHH.

Pazxoaute no nuctpuOymusaTa BKIOYBAT Bb3HArpaxaeHueTo Ha ,,banka JICK* AJl mo oTHomeHue
Ha JieJlerupaHaTa ¥ IUIoCTHATa IEHHOCT MO JUCTPUOYNHATA Ha yHpaBlsBaHUTE OoT JpyxkecTBOTO
(dhoHI0BE, HA OCHOBaHME CKJIIOUeH goroBop oT 07.10.2020 .
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MapkeTHHr 31.12.2023 31.12.2023 31.12.2022 31.12.2022
(18.) (%) (s1B.) (%)
BpH1HYN yeiyru - - 371 100.00
Marepuanu 1591 100.00 - -
O6u10 1591 100.00 371 100.00
Pa3xo/u 32 IPABHO 00C/Ty:KBAHE H 31.12.2023 31.12.2023 31.12.2022 31.12.2022
OJIUT (s1B.) (%) (1B.) (%)
IIpaBHu yciyru 26 734 20.37 29 089 2291
He3zaBucum (puHAHCOB OJTUT 104 502 79.63 97 896 77.09
060 131 236 100.00 126 985 100.00
JIpyru pa3xonn 31.12.2023 31.12.2023 31.12.2022 31.12.2022
(18.) (%) (s1B.) (%0)
IIpencraBuTenHy, KOMaHAUPOBKU 3677 16.27 2909 8.85
Jpyru, cBbp3aHy ¢ IepcoHana 222 0.98 693 2.11
Hesb3cranosum JJJIC no aktuu ¢ 14 208 62.86 14 208 321
[IPaBo Ha TOJI3BaHe
MecTHU aHbLU, JaHBLH BBPXY 1950 362 2034 6.18
Pa3XoIHTe U TAKCH
Hdpyru 2 547 11.27 13 036 39.65
0060 22 604 100.00 32 880 100.00
AMopTH3anus 31.12.2023 31.12.2023 31.12.2022 31.12.2022
(1B.) (%) (1B.) (%)
IMA 16 743 19.23 17 845 19.86
JHA 1173 1.35 2 881 3.21
AKTHBH € TIPaBO Ha MOJI3BaHE 69 131 79.42 69 131 76.93
O6mo 87 047 100.00 89 857 100.00
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Pasxoam oT onepauuu u 31.12.2023 31.12.2023

mocJjieBaINa OeHKa Ha (J1B.) (%)
(¢punaHCcOBU aKTUBH

31.12.2022
(1B.)

31.12.2022
(%)

Pa3xonu ot onepanuu u

HocJIe/IBalla OleHKa Ha

(MHAHCOBH aKTHBH, OIICHEHH I10 2819 29.65
CIpaBeUINBa CTOHHOCT Hpe3

nevanbaTa Wiy 3arybara

Pa3xonu ot onepanuu u
MOoCe/IBallla OLIEHKA Ha
(MHAHCOBH aKTHBH, OIICHEHH I10
aMOpTU3HMpaHa CTOMHOCT

6 690 70.35

9551

100.00

Obmo 9509 100.00

9 551

100.00

Pa3x0111/1Te OT one€panuru U mocjeaBalla OIcCHKa Ha (bHHaHCOBI/I AKTUBH, OLCHCHU I10 aMOPTU3HUpPaHa
CTOﬁHOCT, OTYHUTAT HAYHUC/KIBAHETO Ha NMPOBU3UHU IO OYAKBAHHUTEC KPCAUTHU 3ary61z1, CBBpP3aHU C

OaHKOBHTE BJIIOTOBE.

JIpyru unancosu pasxomn 31.12.2023 31.12.2023 31.12.2022 31.12.2022

(1B.) (%) (s1B.) (%)

Pasxoau 3a muxBu 10 GAaHKOBU ) ) 660 3.08
BJIOTOBE

Paszxoau, mo BasyTHU ornepanuu 1 660 37.1 983 4.58

Hpyru 2814 62.9 10 258 47.82

06110 4474 100.00 11 901 100.00

duHaHCOB pe3yJTaT

»HACK Ympasnenue Ha aktuBn” A/l npuxnrousa purancoBata 2023 r. ¢ HeTHa neyanba B pa3Mep Ha

531,592 nB. cipsmo 667,312 nB. 3a 2022 1.

31.12.2023 31.12.2022

(1B.) (1B.)

IMeuan6a npeau odiarane ¢ JaHBIU 584 942 739 232
Kopnopartusuu nanbuu (62 857) (73 060)
BpeMenHu nanbuHU pa3uKu 9507 1140
Hetna neyanta 531 592 667 312
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II. Uadopmanus oTtHocHO ITosmTHKaTa 32 Bh3HATPAKICHUATA HA J[PyKecTBOTO

VYpasnsBaoTo ApyKecTBO € mnpueno u npuiara Ilonutuka 3a ompezensHe M M3IUIALIAHE Ha
BB3HATPAKICHHUATA, KOSTO OOXBamia BCHYKK (POpMU Ha BB3HATPAXKICHUS, KATO 3aIUIaTH U APYTH
(UHAHCOBM W/WIM MaTepHAIHW CTHMYJH, BKIIOYHTEIHO OOJIard, CBBp3aHH C J0OPOBOIHO
MICHCUOHHO W/WJIH 3IpaBHO OCUTYpsIBaHE.

Bcnuku peuIeHud, KacaCliy OonpeaACIAHCTO Ha IMMOJUTUKATa Ha Bb3HATIPAXKICHUA Ha YIIPABIABAIIOTO
APYIKECTBO, CC U3BIOTBAT OT YHpaBI/ITeHHI/IH CbBCT U CC OI[O6p$IBaT oT HaI[SOpHI/ISI CBHbBCT.

VYnpaBigBamoTO JAPYKECTBO MOXE Ja H3IUIAIA KAaKTO IIOCTOSHHO, Taka W IPOMEHIIMBO
BBb3HArpaxkJaeHue. [I[pOMEHIIMBOTO Bh3HArpakACHHE ce 00BBP3Ba C PE3YNTATH OT NEHHOCTTa 4pes3
KOMOMHAINS OT OIIEHKAaTa 3a Pe3yNTaTHTe Ha OTAETHOTO JIMIE M Ha OPTaHW3alMOHHOTO 3BEHO, B
KOeTO paboTH, MM Ha ChOTBETHATA KOJEKTHBHA MHBECTHLIMOHHA CXeMa, PUCKOBHS i MpodHII, KakTo
U ISUIOCTHUTE PE3yJITaTu Ha YHpaBisABalOTO ApyxkecTBo. OlLeHKaTa 3a paboTaTa ce OCHOBaBa Ha
(mHAHCOBY 1 HE()MHAHCOBH TTOKA3aTeNN (KPUTEPHUH) @ UIMEHHO:

¢ U3MBJIHCHHE HA CTICIIM(DUYHY U KPATKOCPOUHH 3a/1a4H;

® CBHIIECTBEH MPHUHOC KbM (DHHAHCOBHS pE3yiTaT, KaTO HACTOSINATa TOJIWTHKA HE W3KII0YBA
M3IDIANAaHe Ha TPOMCHIMBO BB3HATPAXACHHE O3 OTUYNTAHE HA PA3IUKUTE B 3aCMaHUTE
JUTEXKHOCTH W KOHKPETHHS NPUHOC Ha Jmrnarta mo wi. 2, am. 1 or Hapemba Ne 48 3a
BBb3HATPKICHUATA;

¢ TIOBHIIaBaHE Ha MPOodeCcHOHAIHATA KBATU(UKAIIS,

® TPOSBCHA JIOSUTHOCT U CKUITHOCT;

® JPYIH.

V]I He pasmpenens NPOMEHJIMBO Bb3HArPaXKICHHUE, KOETO CE€ OCHOBaBa BBHPXY IPaBOTO 3a
MOJTy4aBaHe Ha aKI[MH HIIH OMIUH.

Y] pasnpenenss TOTUIIHKM MApUYHU TPEMHUH M JPYTH 00Jard, pa3iudHU OT Mapu B OpoH, mpu
criasBaHe M3UCKBaHMATA Ha IlomuTHKaTa 3a ompelesiHe U U3IUIAIaHe Ha Bb3HArpaxkaeHusAara B Y J]
U Ha JEeHCTBAIIOTO 3aKOHOAATENCTBO.

»HCK Ympasnenue Ha aktusu” A/l e npueno IlonnuTtuka 3a Bb3HarpakAcHUATa, B CbOTBETCTBHE C
S3AKUCAIIKHA, upe3 KOWTO B OBIATapCKOTO 3aKOHOJATEICTBO CE€ BBBEXKAAT pasloperOuTe Ha
Hupextusa 2014/91/EC Ha EBponeiickus napnamenT u Ha CbBera, kakTo U ¢ Hacokure 3a pasymMHH
MIOJINTUKA 33 BB3HArpOXKIAEHUs cbIylacHO JlupekTuBaTa 3a MpeAnpusTHsTa 3a KOJEKTUBHO
WHBECTHpaHEe B NPEXBBPINMH LIeHHN KHka Ha ESMA, xouto Kommcusra 3a ¢puHaHcOB Han30p €
Ipuesna aa crasBsa.

Axrtyannara IlonuTuka 3a omnpeaensHe W M3IUIALIAHE Ha Bb3HAIPaXACHUATA B YIPABIABAILOTO
JpY>KecTBO ¢ myOnuKyBana Ha MHTepHeT cTpanunara Ha ,,JICK Ynpasnenue na aktusu” AJl.

III1. IToauTHKA OTHOCHO CKJIIOYBAHETO HA JHYHH CACJIKH

VYpaBigBaioTo JpyKEeCTBO MpUiiara cjieHara NoJUTHKAa OTHOCHO CKIIFOUBAHETO HA JIMYHU CICIKU
¢ (MHAHCOBH WHCTPYMEHTH OT WICHOBETC HAa HETOBHUTE YIPABUTCIHA U KOHTPOJHU OPTaHHU, OT
nunaTa, paboTemu mo 10roBop 3a Y /I, 1 OT CBBp3aHUTE C TAX JIMIIA!

1. CIACIKUTEC Ja HC BOIAT 0 HepaBHOCTOﬁHO TpETHUPAHE Ha MPUTCKATCIUTE HA aKIIUU U [AJI0BE,
H3JaI€HN OT KOJICKTUBHUTE MHBECTUIUOHHU CXEMHU, YIIPABISIBAHU OT YI[, WJIK Ha APYT'A KIIMEHTHU Ha

Y,
2. chenkuTe 1a ObJaT U3BBPIIBAHU B ChOTBETCTBUE ChC 3aKOHA; U

3. coenkuTe /a He yBpexaaT peryranusara Ha Y /1.
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B YnpasnsBamioro apyxKecTBO CTPUKTHO ce cra3Bat [IpaBuiiaTa 3a JIMYHUTE COENKH ¢ (PUHAHCOBU
WHCTPYMEHTH Ha WICHOBETE Ha YIPABUTEIHUTE M KOHTPOJHU OpPraHW, HAa HHBECTUIMOHHUS
KOHCYJITAHT, Ha JPYTHUTE Jinla, paboTemm no aorosop 3a ,,JICK Ympasnenue Ha aktuBu” AJl u Ha
CBBP3aHUTE C TSX JIMLA P CKIIOYBAHE HA JIMYHH CAEJIKH OT IIOCOUYCHHUTE JIUIIA.

IV. Uudopmanus orHocHo IIpaBunara 3a 100po KOPpNOPaTHBHO YIpPaBJIeHHE

3a peitnocrra mpe3 2023 r. , JICK Vnopasnenne na aktuBu” A/l ce mpumbpikaiie KbM IpaBuia 3a
J00pO KOPIOPAaTHBHO YINPaBIECHHE, eKBUBAJCHTHH HA MEXTyHApOJHO NMPU3HATUTE CTAaHAAPTH 32
J00pO KOPIIOPaTUBHO yIpaBJieHHE. YTIPaBIABAIIOTO JIPY’KECTBO MPEJOCTABH B CPOK M ITBJIEH 00eM
uHpopManysi 3a JeHHOCTTa CH, 3a YIpaBiIsBaHUTE OT HEro JOroBopHH (OHIOBE H 3a
WHBECTHIMOHHUTE NOPT(QEiIN Ha WHCTUTYLMOHAIHN WHBECTHTOPH, CBIVIACHO paslopenduTe Ha
3AKUCIIIKN, Hapenbata Ne 44 ma KOH m apyrm HOpMATHBHHM aKTOBE, pETIaMEHTHpAIIN
JIEHHOCTTA MY.

B nombiHeHue, YpaBigBaioTo IpYyKECTBO € NpUesIo U cna3Ba ETHUEH KoAeKc, a 3a OCUTypsiBaHE
Ha OM3HEC MpoIecuTe B YCIIOBHA Ha Kpu3u u [11aH 3a peakuys npy HeTpeIBUICHH 00CTOSTEIICTBA U
3a HENPEKbCBaHE Ha JIEHHOCTTA.

V. OcHoBHU puckoBe, npea kouto e u3npasen JJCK Ynpasiienue Ha akTuBu AJl

[IponeckT Mo naeHTHUGUIIPaHe, HAOTIOACHUE U YIIPaBICHAE Ha PUCKOBETE UMa 3a Il J1a peayIupa
BJIMSTHUETO HA BHHITHUTE ¥ BETPEITHUTE PUCKOBU (PAKTOPH BHPXY WHBECTHIIMUTE Ha J[pyKeCTBOTO.
[IponenypuTte 3a ynpaBieHUE Ha PUCKA BKIIIOYBAT:

a) ueHTU(UKAINS Ha PHCKa;

0) OIleHKAa Ha PHUCKa;

B) U300p Ha CTpaTEeTHs MO0 OTHOIIIEHUE HA PUCKA;

) 1300p Ha HAYMHU 32 HAMAJIEHHE CTENICHTa Ha PUCKa;
J1) KOHTPOJI HUBOTO Ha PUCKA.

OreHsiBaHETO, aHANN3a ¥ MOHUTOPUHTA Ha PHCKOBUTE (DAaKTOPH CE M3BBPIIBA OT CIIyKUTECIUTE B
oTHen ,,YpaBJjeHue Ha pucka’.

PuckoBute (1)aKTOpI/I, KOUTO OKa3BaT BJIIUMAHUE BbPXY UHBECTUIIUUTE Ha I[pY)KeCTBOTO, ca:

@) nasapen puck - Bb3MOXKHOCTTA JIa CE PeaNn3upar 3aryou nopajan HeOIaronpusiTHA H3MECHEHHS B
LIEHUTE Ha LEHHM KHWKA, [a3apHUTE JMXBEHW I[POLIEHTH, BAIyTHU KypcoOBE U JpYIu.
KommnonenTute Ha nmazapHus puck ca:

aa) auxeeH puck - PUCKBT OT HaMaJsIBAHE HA CTOMHOCTTA HA WHBECTHIMATA B JajicHa [[CHHA
KHMIra IopaJy U3MEHEHHE Ha HUBOTO Ha JIMXBEHUTE MPOLICHTH.

60) sanymen puck - PUCKbT OT HAMAJIIBAHE Ha CTOMHOCTTA HA MHBECTHIUSTA B JajieHa IIEHHA
KHHUTa WU JENO3UT, JCHOMUHUPAHU BbB BallyTa, pa3jinyHa OT JIEB U €BPO, MOPaau U3MEHEHHE
Ha Kypca Ha 0OMsIHa MEeXIy Ta3H BaJlyTa M JIeBa WU €BPO.

68) YeHOBU PUCK - PUCKBT OT HaMaJsiBaHe Ha CTOWHOCTTA HAa WHBECTUIIMUTE B aKIIUH UITH JISIIOBE
Ha KOJICKTUBHU MHBECTUITMOHHY CXEMH TPH HEOIArONPHUATHY IIPOMEHU Ha HUBATA Ha [TA3apHUTE
LIEHU.

16



0) kpedumen puck — Bb3MOKHOCTTA OT HAMAJIIBAHE Ha CTOMHOCTTA Ha MO3UIUATA B €1H (PUHAHCOB
WHCTPYMEHT MpPU HEOYaKBaHU CHOMTHS OT KPEIUTEH XapakTep CBbP3aHH C EMUTEHTHTE Ha
(hMHAHCOBM MHCTPYMEHTH, HAcpellHaTa CTpaHa Mo OOpCOBHM W U3BBHOOPCOBHU CAEIKH, KAKTO H
I'bP)KaBHUTE, B KOUTO T€ U3BBPIIBAT JCHHOCT;

6) onepayuonen — BB3MOXKHOCTTA Ja C€ peaTu3upar 3ary0u, CBBP3aHH C TPCIIKH MM
HECHBBPIICHCTBA B CHCTEMaTa Ha OpraHW3aIisd, HEJOCTATbYHO KBATM(GUIpPAH MEpCOHA,
HEeOJIaronpHUsATHN BHHIIHN CHOUTHS OT He(HHAHCOB XapaKTep, BKIIOUNTEIHO U MPaBEH PHCK;

2) aukeuden puck — BB3MOXKHOCTTA OT 3ary0M OT HAJOXXHTEIHH MPOJaXOW HAa aKTHBH TPH
HEOJarompUsATHH Ia3apHU YCIOBUS 3a IOCPEHIaHe HAa HEOYAKBAaHO BBH3HUKHAIN KPATKOCPOUHH
3a/IbJKEHUSL.

0) puck om KoHyeHmpayusi — Bh3MOKHOCTTA OT 3ary0a mopaji HelpaBUIIHa THBEPCUPUKAINA HA
€KCIO3ULIUU KbM EMHUTEHTH, IPYyTa CBbP3aHU EMUTEHTH, EMUTEHTU OT €JJUH U ChIL UKOHOMUYECKU
0Tpachs Wi reorpadcka 001acT, KOETO MOXKE J1a MPUYMHU 3HAUYUTETHU 3aryOH, KaKTO M PUCKBT,
CBBP3aH C roJIEMH HENIPEKHU KPEIUTHH €KCITO3UIIHH.

Excnosunusra Ha ,,JICK Ynpaenenue Ha aktuBu” AJl 1Mo OTHOIIEHHE HA LIEHOBUS, KPEAUTHUS U
JUKBUIHUS PUCK Y PUCKA Ha MAPUYHUS IMOTOK € MOAPOOHO OMOBECTEHA BHB TOAMIIHHS (UHAHCOB
oTueT Ha [[pyx)ecTBOTO 3a ToAnHATa puKiIoYBama Ha 31.12.2023 r.

Ienute 1 nonuTuKaTa Ha J[py»KecTBOTO MO yIpaBICHUE HA PUCKA, BKIIOYUTEIHO MOJIMTHKATA My Ha
Xe/DKUpaHe ca ypeleHu B ,,[IpaBunata 3a ynpaeieHue Ha pucka” u ,IlpaBuia 3a HHBecTHpaHe Ha
cobcTBenute cpenctea” Ha ,,JJCK Ynpasnenue va aktuu’” AJl.

VI. Ba:kHu ¢b0UTHS, HACTHIMJIHU CJIe[ TOAUIIHOTO CYEeTOBOIHO NPUKJIIOYBAHE

K®M garaTa Ha M3TOTBSIHE HA HACTOSIIUS JOKJIA HAMA TCHICHINH, HACTBHIIMIN H/HIIH TPEACTOSIITN
CHOUTHSI, KAKTO ¥ PUCKOBE, N3BECTHH Ha PBKOBOICTBOTO Ha ,,JICK Vmpamnenue na aktusu” AJl,
KOHUTO J1a OKa)KaT HEraTUBHO BIMSHUE BbPXY OBACHIOTO pa3BUTHE Ha [lpyKecTBOTO.

VII. IIpeaBuskaano pa3eutue u aeiiHoct Ha JIpyxecTBoTo npe3 2024 r.

IIpe3 2024 r. neiinoctra Ha Y] "JACK VYmnpaBnenue Ha aktuBu”’ AJ] 1e ce ochllecTBiBa B
CBHOTBETCTBHE C OCHOBHUTE I1eNn Ha Jlpy’KecTBOTO:

e VpenuuaBaHe Ha aktuBuTe moj ympaeieHue B JCK Bzaumum ¢onmose; cTabwiHO u
YCTOMYMBO HapacTBaHE Ha IIGHUTE Ha [sUIOBETe WM; IIOBUIIABAaHE HHTEpeca Ha
nasectutopute KbM KUC u JIITKU, upe3 peanusznpane Ha MAPKETUHTOBH U Pa3siCHUTEITHU
KaMIIaHWH;

e Jlepuonuunu oOyueHHs Ha CIy)XuTenuTe Ha baHkara ¢ 1en HMOBMIIaBaHE KaueCTBOTO Ha
o0ciry>kBaHEe Ha KIIUCHTHUTE;

e Bzsemane Ha Hall-MOOPHUTE NHBECTUIIMOHHU PEIICHUS MIPH YIIPABJICHUE HA MHBECTHIIMOHHUTE
nopTQeian Ha UHBECTULIMOHHUTE (POHIOBE, IPU CIIa3BaHE HA 3aKOHOBUTE OIPAHMUYCHHS U
M3MCKBAaHUATA HA MHBECTUIIMOHHATA M ITOJINTHKA.
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VYupasutennuar u HamzopHusT CbBETH OCHUTypsBaT CIIa3BaHETO Ha MPUIIOKKMMOTO NMPaBO U Ha
n3nckBaHusATa Ha KoMucusiTa 3a GuHAHCOB Ha130p, KATO OTYUTAT HHTEPECUTE HA CBOUTE aKIIMOHEPH,
KJIMEHTH M KOHTPAareHTH. YIPaBIECHCKUAT €Kull Ha J[[pyXKecTBOTO cCb3haBa YCIOBHS 3a
PaBHOIIOCTAaBEHO TPETHpPaHE Ha KIMEHTUTE CH, Ype3 H3MO0JI3BaHE HAa MEXaHU3bM, OCHUIYypsBalll
CBOECBPEMEHHO U TOYHO MTPEOCTaBsIHE Ha MH(POPMAITUS IO BCHYKU BBIIPOCH Ha KIIMEHTHUTE, CBbP3aHU
C JOTOBOPHUTE B3aUMOOTHOILEHUS.

VYupasurenHusaT CbBeT OCUTYpsiBa U3IOI3BAHETO HA MPEIN3HU CUCTEMH 33 (PMHAHCOBO-CUETOBOIHA
JeiiHoCcT Ha JIpy»ecTBOTO, BKIIOUUTETHO HE3aBUCUM OJUT, KAKTO M HAJMUYUETO HA MOJXOASIIU
CHCTEMH 32 KOHTPOJI, B YACTHOCT CHCTEMH 3a (DMHAHCOB KOHTPOJ U 32 KOHTPOJI 3a CIIa3BaHETO Ha
3aKOHA.

JpyxecTtBoTo 111e OBb/Ie aKTHBEH WieH Ha brirapckara aconnanusaTa Ha yIpaBisBalliTe APy KeCTBa
BBB BPb3Ka ChC 3alUTaBaHE UHTEPECUTE HA TUIAMATA, B T.4. L€ B3€Ma JIEHHO y4acTue B IIpolieca Ha
YCHBBPIICHCTBAHE Ha HOpMAaTHBHATa ypenda Ha KalWTAIOBHS Ta3ap dYpe3 NPEATIOKCHHS,
CTaHOBUIA, yIacTHE B paOOTHHU CpPEIIH U IIp.

VIII. JeiicTBus B 06,1aCTTA HA HAYYHOU3CJIEI0BATEICKATA U PAa3BOiiHATA efiHOCT

[Topamu cnenudukara Ha JeHHOCTTA HA YTIPABISABAIIOTO JPYKECTBO, IIPE3 OTUCTHUS MEPHO]] HE ca
W3BBPIIBAHU HAYYHH U3CIICIBAHUS U Pa3pa0dOTKH.

PETKO KRASTEV DIMITAR HRISTOV .

KRASTEV TONCHEV Marko Nikolaev Markov
IIerko Kpnbcres Jumutsp Tonuen CbceraBui: Mapko Mapkos
I'1aBeH M3NbJIHUTEJICH JHPEKTOP HM3nbiHuTEeIeH TUPEKTOP DHHAHCOB JMPEKTOP

Jara: 21.03.2024 r.
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[oknaa Ha He3aBUCUMKUA OANTOP

[10 akunoHepuTe
Ha ACK YIPABJ/IEHWE HA AKTUBW Al

[loknag OTHOCHO oAUTa Ha PUHAHCOBUA OTYET

MHeHue

Hune wusBbpunxmMe oguT Ha npunoxeHua dguHaHcoB otyetr Ha L ACK YMPAB/IEHWE HA
AKTUBWN" AO (,OpyxecTBoT0"), BKNOYBALL OTYET 3@ (PUHAHCOBOTO CbCTOAHME KbM 31
aekemBpun 2023 rogunHa, oTyeT 3a BceobxBaTHWUA JOXOMA, OTYET 3@ MPOMEHUTE B COOCTBEHUSA
Kanurtan u oT4yeT 3a MapuyHUTEe NMOTOUM 3a@ roAMHAaTa, 3aBbpLUBALLA HA Tasw [aTta, KakTo K
NOACHUTENIHUTE TMNPUNOXEHUA KbM (UHAHCOBUA OTYET, CbObpPXAllM U CblLUeCTBEHa
MHOopMaUMA 3@ CYETOBOAHUTE NOMUTUKM.

Mo Hawe MHeHMe, NPUNOXEHUAT (DMHAHCOB OTYET OaBa BApPHA W YeCTHa NpeacTaBa 3a
(hMHAHCOBOTO CbCTOAHWE HA [pyXecTBOTO kbM 31 gekemBpu 2023 roaMHa M 3a HerosuTe
(hMHaHCOBWU pe3ynTaTn OT AENHOCTTA M NapUYHUTE MYy NOTOLUM 3a rognHaTa, 3aBbplUBaLla Ha
Tasu AaTa, B CbOTBETCTBME C MeXayHapoaHUTe cTaHaapT 3a nuHaHCcoBo oTyntaHe (MCDO),
npuetu ot EBponeickuna cbio3 (EC).

basa 3a uspasfABaHe Ha MHeHue

Hue m3BbpLUMXME HALIMA OAuT B CbOTBETCTBME C MeXayHapoaHuTe OAMTOPCKW CTaHaapTw
(MOC). HawwuTe OTroBOPHOCTWU CbINIACHO TE3W CTAHAAPTM Ca ONUCAHW [AOMb/HUTENHO B
pasgena oT Hawus goknaa ,,OTroBopHOCTU Ha oanTOpa 3a 0aMTa Ha PMHAHCOBMKA OTYeT". Hne
CMe He3aBUCUMK OT [py»KecTBOTO B CbOTBETCTBME C MeXAyHapoaHUA eTUYeH KoaekC Ha
npodecnoHanHUTe  cyetoBoaumtTenu  (BKIOUYMTENHO  MexayHapooHu  CcTaHoapTu 33
He3aBUCMMOCT) Ha CbBeTa 3a MeXXAyHapOoaHW CTaHAAPTM No eTUKa 3a cuetoBoamnTenu (Kogekca
Ha CMCEC), 3aeaHO C eTUYHUTE M3UCKBAHWA Ha 3aKOHAa 3a He3aBUCUMMUA (PUHAHCOB OaUT
(BHO®O), NpUIOKMMKN MO OTHOLLIEHWE HA HALLUUA OAMT Ha (PUHAHCOBMA OTYeT B bbarapus, kato
HME U3MbAHUXME N HALUUTEe APYTN €TUYHM OTrTOBOPHOCTU B CbOTBETCTBME C U3MCKBAHUATA HA
3H®O n Kogekca Ha CMCEC. Hue cuntame, Yye 0OaMTOPCKUTE AOKA3aTENCTBA, NOYYEHM OT Hac,
Ca 4OCTaTb4YHM U YMECTHM, 3@ Aa ocurypaT 6asa 3a HalLeTo MHEHMeE.

YneH Ha bpHcT 1 AHr Mmoban

‘bpHcT n Axr Ogut OO0

cepanuile 1 agpec Ha ynpaenenue B rp. Cocus
Monurpadus ounc LUeHTbP

6yn. Llapurpagcko woce 47A, etax 4

EWK: 130972874, AOC No: BG130972874

BGN IBAN: BG48 UNCR 7000 1520 6686 91
BIC: UNCRBGSF B YHukpeaut Bynbank ALl



Building a better

working world

Apyra nHgopmauma, pasnnyHa oT (YMHAHCOBUA OTYET U OAUTOPCKUA AOKIAA BbPXY
Hero

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata UHopmaLms. [pyrata MHopmaums ce CbCTon
OT [OKNa[ 3a [AeMHOCTTa, U3roTBEH OT PbKOBOACTBOTO CbINAacHO [N1aBa cegma OT 3akoHa 3a
CYETOBO/CTBOTO, HO He BK/OYBA (PUHAHCOBUSA OTYET M HALLNA OAUTOPCKM AOKIA[ BbPXY HEro.

HalueTo MHeHMe OTHOCHO (PMHAHCOBMA OTYeT He obxBalla ApyraTa MHMOPMALMA U HUe He
n3pasABaMe KakBaTo v 4a e PopMa Ha 3ak/loYeHMe 3@ CUrYPHOCT OTHOCHO Hesl, OCBEH aKo He
€ U3PUYHO MOCOYEHO B OKNAAA HM M 0 CTEMEHTa, 0 KOSATO € MOCOYEHO.

BbB Bpb3ka C HalLMA OAMT HAa (OUHAHCOBMA OTYET, HalllaTa OTFOBOPHOCT Ce CbCTOM B TOBA Aa
npoyeTem Apyrata MHOPMALUS 1 MO TO3M HAUUH Aa NPeLeHNM Aanu Tasum apyra nHgopmauma
€ B CbLL|eCTBEHO HECbOTBETCTBME C (PMHAHCOBMUSA OTYET UM C HALLMTE MO3HaHWA, NPUACBUTK
NMo BPeMe Ha oAWTa, WAM MO APYr HauMH M3rNexaa Aa CbAbpXa CbLUeCTBEHO HemnpaBU/IHO
AoknaaBaHe. B cnyyait ye Ha 6a3aTta Ha paboTaTta, KOSTO CMe M3BbPLUWIN, HUE JOCTUIHEM 0
3aK/0YEHME, Ye e Hanuue CbLUeCTBEeHO HenpaBUIHO 10KNaABaHe B Tasu Apyra nHdopmaums,
OT HacC Ce M3MCKBa Aa [0K/NaABaMe To3n (haKT.

HsiMaMe KakBO [ia JOKNaABamMe B TOBa OTHOLLEHMe.

OTroBOpPHOCTU Ha PbKOBOACTBOTO 3@ (hMHAHCOBMUA OTYET

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3@ M3rOTBAHETO M NPeacTaBAHETO HA TO3M (DMHAHCOB OTYET,
KOWTO faBa BApHA M YeCTHa npeAcTasa, B cboTBeTCcTBME ¢ MCDO, npunetn ot EC 1 3a TakaBa
CMCTEMA 3a BbTpPeLUeH KOHTPO/, KakBaTO PbKOBOACTBOTO OMNpefens kato Heobxoguma 3a
oCUrypsiBaHe M3roTBAHETO Ha (UHAHCOBM OTYETU, KOUTO HE CbAbpPXAT CblLUIECTBEHU
HENPaBWIHM OTYNTAHWSA, HE3ABUCMMO Aanu Ob/MKALLM Ce Ha n3Mama UAn rpeLuka.

Mpy M3roTBAHE Ha (MUHAHCOBMA OTYET PbKOBOACTBOTO HOCM OTrOBOPHOCT 33 OLleHsIBaHe
CNOCO6HOCTTa Ha [pyXecTBOTO [a npoab/iXK A3 (YHKUMOHMPA KATo [AeiCTBaLLO
npeanpusaTMe, OMOBECTSABAlKWM, KOraTo TOoBa € MNPWIOXUMO, BbMPOCK, CBbp3aHU C
NPeanonoXeHNeTo 3a [enCcTBaLlo NPeanpuaTME U U3MON3Balku cyeToBogHATa 6asa Ha
OCHOBAaTa Ha NPeanooXeHMEeTO 3a AeNCTBALLO NPeanpUATUE, OCBEH ako PbKOBOACTBOTO He
Bb3HaMepsABa Aa vMKBUAMPA [pyXXecTBOTO WAW [Ja NpeycTaHOoBM AEWHOCTTa MY, WM ako
PbKOBOJACTBOTO Ha NMPAKTMKA HAMA ApYyra anTepHaTMBa, OCBEH @ NMOCTbMM MO TO3U HAUYNH.

OTroBOpHOCTM Ha oAUTOpPA 33 OAMTA Ha (PMHAHCOBUA OTYET

HalumTe Lenu ca Aa nonyynM pa3yMHa CTerneH Ha CUrypHOCT OTHOCHO TOBA anv (DUHAHCOBUAT
OTYET KAaTO LSAMO He CbAbpXa CbLUECTBEHM HEMpaBWIHWM OTYUTAHMA, HE3aBUCUMO AANK
Ab/MKALLM Ce Ha M3MaMa WK rpeLlka, U Aa U3faaem oauMTOpPCKM AOKMIaA, KOWTO [a BKOYBA
HaLLEeTo OAUTOPCKO MHeHMe. PasyMHaTa cTeneH Ha CUFYPHOCT € BUCOKA CTEMEH Ha CUMYPHOCT,
HO He e rapaHuusi, Ye OAWUT, U3BbpLUEH B CbOoTBeTCTBMEe ¢ MOC, BMHArM Lie paskpusa
CbLLECTBEHO HEenpaBWIHO OTYMTAHE, KOraTo TakoBa CblleCTBYBa. HemnpaBWIHM OTYNTAHUSA
MOraT a Bb3HWKHAT B pe3ynTaT Ha M3MaMa WK rpeLlka U Ce CYMTaT 3a CbLeCTBEHU, ako 6y
MOI/I0 Pa3yMHO 1a Ce€ OYaKBa, Ye Te, CAMOCTOSATE/THO UM KAaTO CbBKYMHOCT, 6uxa Mornu aa
0KaXXaT BNUSIHME BbPXY UKOHOMUYECKWUTE peLleHus Ha NoTpebuTennTte, B3eMaHM Bb3 OCHOBA
Ha TO3M (PUHAHCOB OTYET.
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KaTo yacT oT oamTa B cboTBeTCcTBME ¢ MOC, HMe n3nonssame NpodecnoHanHa npeLeHka u
3anasBame npodecnoHaneH CKeNTULM3bM MO BPEME Ha Lenma oant. Hue cbLyo Taka:

— unaeHTudULMpame 1 oLeHsiBaMe PUCKOBeTe OT CbLUECTBEHW HEMPABWIHU OTYMTAHMA BbB
(PMHAHCOBMA OTYEeT, HE3aBMCMMO Aann [Ab/KalM Ce Ha M3MaMa WM rpeLuka,
pa3paboTBaMe U M3Mb/HABAME OAMTOPCKWU MPOLEAYpU B OTrOBOP Ha TE3M PUCKOBE U
nony4yaBame OAWTOPCKM OOKa3aTeNncTBa, KOMTO Aa Ca [AOCTaTbY4HM M yMeCTHM, 3a fAa
ocurypsit 6a3a 3a HalleTo MHeHWe. PUCKBT f1a He bb/e pasKkpUTO CbLLIECTBEHO HEMPABWUIHO
OTYMTaHe, KOeTO e pe3ynTaT OT M3MaMa, € MO-BMCOK, OTKOMKOTO PUCKA OT CbLLECTBEHO
HemnpaBW/IHO OTYMTaHe, KOeTO e Pe3ynTaT OT rpeLUKka, Tbi KaTo M3MamMaTa MOXe Aa BK/0YBa
TallHO crnopasymsBaHe, danwuduumpaHe, npegHamMepeHn MpPonycku, W3siBNEHWs 3a
BbBEXAaHEe Ha 0aMTOpa B 3abnyXaeHue, KakTo M npeHebpersaHe unn 3aobukansHe Ha

BbTPELUHWUA KOHTPO/I.

— nony4aBame pas3bupaHe 33 BbTPeLUHMSA KOHTPO/, MMAll OTHOLUeHMe KbM oauTa, 3a [Aa
pa3paboTMM oaUTOPCKM npoueaypu, KOUTO [a ca MoaxoddAlyM MNpu  KOHKPeTHUTe
0b6CTOATENCTBA, HO He C Len u3pas3siBaHe Ha MHEHMe OTHOCHO edeKTMBHOCTTA Ha

BbTPELLHUS KOHTPON Ha [ApyXeCcTBOTO.

— OueHABaMe YMeCTHOCTTa Ha W3Mnon3BaHUTe CYeTOBOAHW NOMUTUKM U Pa3yMHOCTTA Ha
cyeToBoaHUTE I'IpVI6I'IVI3VITeI'IHVI OLEeHKN 1N CBbP3aHUTE C TAX ONOBECTABAHUA, HanpaBeHU OT

PBbKOBOACTBOTO.

— [OCTUramMe A0 3ak/loyeHMe OTHOCHO YMECTHOCTTA Ha W3Mon3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cyeToBOAHATa 6a3a Ha OCHOBATA Ha NPeANo/OXEHMETO 3a AeACTBALLO
npeanpuATve 1, Ha 6asaTta Ha NonyYeHUTe OAMTOPCKM J0KA3aTeNncTBa, OTHOCHO TOBa Aanu
€ Hanuue CblecTBEeHa HECUMTYPHOCT, OTHACALLA Ce A0 CbOUTUS UK YCIOBUSA, KOUTO Brxa
MOINN A3 MOPOAAT 3HAYUTENHM CbMHEHMSA OTHOCHO CMOCOGHOCTTA Ha [pyXecTBOTO Aa
npoab/IXMM Aa (MYHKUMOHMPA KATO AEeWCTBALLO npeanpuaThe. AKO HUe [OCTUTHEM [0
3aKNoYeHMe, Ye e Hanule CbLeCcTBEHa HeCUrypHOCT, OT HAC Ce M3WUCKBA [a NpuBievyem
BHMMaHWEe B OAMTOPCKUS CM 1OKNAMA KbM CBbP3aHWUTE C Ta3n HECUIYPHOCT ONOBECTABAHMSA
BbB (DMHAHCOBMA OTYeT WMAW B C/lyyail ye Te3M OMNoBeCcTABAHWUS ca HeadekBaTHW, Aa
mMoauuLUMpaMe MHEHMETO CWU. HaluuTe 3akNo4YeHMss Ce OCHOBABAT Ha OAMTOPCKUTE
[0Ka3aTesIcTBa, MoMyYeHU A0 AaTaTa Ha OAUTOPCKMA HU Aoknag. bbaewm cbbutusa unm
ycnoBusi obaye MoraT fAa CTaHaT npuuvHa  [pyXecTBOTO [a NpeycTaHOBM

(hYHKLUMOHMPAHETO CY KaTO AEeNCTBALLO Npeanpusitue.

— OLeHsiBaMe LANOCTHOTO NpeAcTaBsHe, CTPYKTYPa U CbAabpXaHUe Ha (OMHAHCOBMA OTYeT,
BK/MIOUMTENHO  OMOBECTABAHMATA, W Aann  (PUHAHCOBUAT  OTYeT  NpeAcTasa
OCHOBOMOMAraLuUTe 3a Hero CAeNKMU U CbOUTKA MO HAYMH, KOWTO MOCTMra BAPHO U YECTHO

npeacrtaBAHe.

Hue KOMyHUKMPaMe C PbKOBOACTBOTO, HAapef C OCTaHanuTe BbMPOCK, NIAHUPAHUS 06XBaT U
BpeMe Ha M3Mb/HEHWE Ha OAMTa W CbLUECTBEHMTE KOHCTATaUUW OT OAUTa, BKIOYMTENHO
CbLLECTBEHN HeAOCTaTbLN BbB BbTPELLHMA KOHTPO/, KOUTO MaeHTUdULUMpame no Bpeme Ha

M3BbpLUBAHMA OT HAac oAuT.
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[loknag BbB Bpb3ka C IpYrY 3aKOHOBU U perynaTopHN USUCKBaHUSA

HAonbaAHUTEIHN BbIIPOCHU, KOUTO MOCTaBS 3a [OK/1aaBaHe 3aKOHBbT 3a CYETOBOACTBOTO

B gonb/iHeHWe Ha HaluMTe OTFOBOPHOCTU W foKnagBaHe cbrinacHo MOC, onuncaHu no-rope B
pasgena ,[pyra nHopmauusa, pasnyHa ot UHAHCOBUSA OTYET N OAUTOPCKMA OOKIA BbpPXY
Hero", No OTHOLUEHWe Ha AOKMaAa 3a AeMHOCTTa, HMe U3Mb/IHUXME U nNpoueaypuTe, fobaBeHn
KbM M3nckBaHute no MOC, cbrnacHo ,,YkasaHMA OTHOCHO HOBW W PasLLUMPEHU OOUTOPCKMU
[0KMaaM U KOMYHMKaLUMA OT CTpaHa Ha oauTopa” Ha npodecnmoHanHaTa opraHmsauus Ha
peructpupaHute opautopn B bBbarapua, WHCTUTYTE Ha AWNJIOMUPAHUTE  eKcnepT-
cuetooautenn (MAEC). Te3n npoueaypu KacaaT NPOBEPKN 3a HATMUMETO, KAKTO M NPOBEPKU
Ha opmaTa U CbAbPXaHWETO Ha Tasu apyra uHdopmauusa € LUen aa HWM NoanoMorHaT BbB
hopMupaHe Ha CTaHOBULLE OTHOCHO TOBa fanu pfpyrata WHpopMauusa BK/IKOYBA
onoBecTABaHMATa W [OKNafABaHWATA, nMpeasuMaeHn B [NnaBa cegMa OT 3akOHa 3a
CYeTOBOACTBOTO, NPUNOXMM B Bbnrapus.

CraHoBuLLEe BbB BPpb3Ka C Y. 37, an. 6 oT 3aKoHa 3@ CYETOBOACTBOTO
Ha 6a3aTa Ha M3BbpLUEHNTE Npoueaypu, HALLETO CTAHOBULLE €, Ye:

a) WHopMaumsaTa, BKIOYEHA B A0KNaAa 3a AEMHOCTTA 3a (hMHaHCOBAaTa rogMHa, 3a KoATo e
N3rotBeH PUHAHCOBUAT OTYET, CbOTBETCTBA Ha (DMHAHCOBMUSA OTYeT.

6) [oknagbT 3a AeMHOCTTa € U3roTBEH B CbOTBETCTBME C M3NCKBAHUATA Ha [1aBa cegma oT
3aKoHa 3a CYeTOBOACTBOTO.

OgunTtopcko apy»XecTtBo ,,bpHCT 1 AHr Oant” OO/ ¢ pernctpaymMoHeH Homep 108:

. . Digitally signed by Sonia
Sonia Zaharieva zanarieva zarkova

Date: 2024.03.22
Zarkova 13:15:21 +02'00"

CoHs 3apkoBa
MbAHOMOLLHKK Ha ynpaBuTens

Hukonan bpHeB

22 mapt 2024 rognHa
rp. Codousa, bonrapus

. . Digitally signed by Sonia
Sonia Zaharieva zanharieva zarkova

Date: 2024.03.22
Zarkova 13:16:02 +02'00*

CoHs 3apkoBa
PernctpupaH ogutop,

OTroBOpeEH 3a oAunTa



OTYET 3A PUHAHCOBOTO CBCTOSHHUE
kbM 31 nexemBpu 2023 r.

B xunsaou nesa pua. 2023 2022
AKTHBH

ITapuanam cpeacTa 6 3148 2 868
B3emanus 8 348 280
Hpyru aktusu 9 29 28
AKTHBU C IpaBO Ha MOJI3BaHE 10 6 75
Hemarepuanuu aktuBu 11 2 3
Hmotu, MaimHy, ChbOpBKEHUS U 000pyIBaHe 12 29 41
OTcpoyeHu TaHbYHU aKTUBU 25 46 37
O01110 AKTUBH 3608 3332
IIacuBM M COOCTBEH KANUTAJ

IHacuBu

Jpyru Texyimu 3abHKeHus 13 1017 622
Texymm 3aAbKSHUS TI0 JaHBK BHEPXY 18 13
JIOXOJTUTE

3aabOKeHHS KBM IIepcoHaIa 14 481 384
3aabIHKEHIS 110 JTU3UHTOBH IOTOBOPH 15 6 77
JBarocpouny 3aabIKeHU 16 5 11
0010 macuBu 1527 1112
CoOcTBeH KanuTaa

Peructpupan kanuran 17 1 000 1 000
[Ipemuiinu pesepBu 17 548 548
Hepasnpenenena neyanta 533 672
O0110 coO0CcTBEH KanmuTaa 2 081 2220
Q0110 NacBH U COOCTBEH KANMTAJ 3608 3332
Yy:xau akTUBH 10/l YIPaBJeHUe 28 280 723 289 532

I'ogumramsT punancos otyet Ha ,,JICK Ynpasnenue Ha aktuBu® A/l criefiBa a ce pasriexkaa 3aeJHO
C TIPUJIOKEHHATA KbM HETO0, MPEACTaBISBAIIN Hepa3AeHa YacT OT (MHAHCOBHUS OTYET, IPECTaBEeHH
Ha CTpaHuLHK OT 9 10 45.

lNogumausaT durancoB otdeT ¢ omobpeH Ha 21 mapt 2024 r. ot Ynpasurennus CoeeT Ha ,,JICK
Ymupasnenue Ha aktuBn” A/l

PETKO KRASTEV DIMITAR HRISTOV .

KRASTEV TONCHEV Marko Nikolaev Markov
ITerko KpbcTen Jumutsp ToHueB CucraBmit: Mapko MapkoB
I'1aBeH U3NBIIHUTENIEH TUPEKTOP W3nbanutenen qupekrop  OUHAHCOB IUPEKTOP

DHUHAHCOB OTYET, BEPXY KOMTO ONUTOPCKO ApykecTBO ,, bpHeT n fIur Onut* OO/] ¢ perucTpanioHeH
HoMmep 108 e m3gano ogutTopcKku mokian ¢ nara 22 mapt 2024 r., ¢ perucTpupad 0JIUTop, OTTOBOPEH

3a oguta CoHst 3apKoBa.

. . Digitally signed by Sonia
Sonia Zaharieva zanarieva zarkova

Date: 2024.03.22
Zarkova 13:16:58 +02'00"



OTYET 3A BCEOBXBATHMS 1OXO/Q
3a roaMHara, npukiawysama Ha 31 nexkemspu 2023 r.

B xunsaou nesa pu. 2023 2022
[Ipuxonu, cBbp3aHu C yIpaBICHUE HA AKTHBH 18 3447 3172
[Ipuxoam oT peuHTErprpaHe Ha MPOBU3UH 110 ) 20
CblIeOHU UCKOBE

ITeuan6bu oT mpomaxba 19 1 )
Ha ABITOTPailHU aKTUBU

Hpyru npuxonu 1 7
Pa3xomu 3a TMXBH 110 OAHKOBH BJIIOTOBE - 9]

[TeyanOu oT onepaiuu u nocjeaBala oleHKa
Ha ()MHAHCOBU aKTHBH, OIICHSBAHU TI0 20 51 -
CIIpaBeJIuBa CTOMHOCT, HETHO

[Teuyan6u/(3arydu) oT onepanuu u
rocJeiBaiia oreHKa Ha (()MHAHCOBU aKTHBH, 21 6 (10)
OIICHEHH 110 aMOPTH3HpaHa CTOMHOCT

Pazxonu 3a Matepuanu (36) (38)
Pazxomu 3a mepconan 22 (1530) (1387)
Paszxonu 3a BHIIHU YCIyTH 23 (1241) (889)
Pazxoau 3a amopTu3anus 10,11,12 (87) (90)
Hpyru HEUHAHCOBH pa3xoau 24 (23) (33)
Hpyru ¢dmHaHCOBU pa3xonn 3) (10)
Pa3xoau no BanyTHHU ornepanuu D (1)
Ileuyasnda npeau obJarane ¢ 1aHbIH 585 740
Pazxonu 3a JaHbK BBPXY HOXOIUTE 25 (54) (72)
Ileuan6a 3a ronuHaTa 531 668

JApyr BceoOXBaTeH 10X0/1 - -

OO0110 BceoOXBaTEH J0X0/ 32 TOAMHATA 531 668

lNogumrausaT dunancos oruet Ha ,,JICK Ynpaenenue Ha aktuBu™ A/l ciieqiBa f1a ce pasriiexaa 3aeHO
¢ TIPWJIOKEHUATA KbM HETO, IIPEACTABIIABAIIN HepasIeiaHa 9acT OT GUHAHCOBHUS OTUYET, IIPECICTABCHH
Ha cTpaHMLH oT 9 1o 45.

logumauaT ¢uHaHCOB oT4eT € omo0peH Ha 21 mapt 2024 r. ot Ymnpasurenaus Cweer Ha ,,JICK
VYupasnenue Ha aktusn” AJl.

PETKO KRASTEV DIMITAR HRISTOV .

KRASTEV TONCHEV Marko Nikolaev Markov
[Terko KpbcTen Humutsp ToHueB CocraBwi: Mapko MapkoB
['maBeH U3MBIHUTEICH TUPEKTOP W3nbnuutenen nupexkrop  OUHAHCOB IUPEKTOP

ODUHAHCOB OTYET, BEPXY KOUTO OAUTOPCKO ApykecTBO ,, bpHeT u SAnr Oaut* OO/] ¢ perucrpalioHeH
HoMmep 108 e u3gano ogutopcku qoknan ¢ nara 22 mapt 2024 r., ¢ peructpupad oJUTOp, OTTOBOPEH

3a oguta CoHst 3apKoBa. Digitally signed by Sonia

Sonia Zaharieva zaharieva zarkova

Date: 2024.03.22
Zarkova 13:17:22 +02'00'



OTYET 3A TAPUYHUTE ITOTOIA
3a roaMHara, npukiawysama Ha 31 nexkemspu 2023 r.

B xunsou nesa Hpua. 2023 2022
IInanaaust KbM THPTOBCKH KOHTPAreHTH (855) (867)
IInamanus no KpaTKOCPOYHH JIN3UHTOBU JOTOBOPU (11 (11)
Ilnarenu Bb3HATPaKAEHUS U OCUTYPOBKU (1416) (1375)
ITokymka Ha pUHAHCOBH aKTHUBH (5 326) -
IIponax6a Ha PUHAHCOBY aAKTUBU 5377 -
ITocThIuteHHs, CBBP3aHU C YIIPaBICHUE Ha aKTHBU 3354 3266
IInamanus, cBbp3aHy ¢ JaHBK J00aBEHA CTOMHOCT (14) (13)
[Inamanus va HeBb3cTaHOBUM JIJIC 110 THM3UHTOBY TOTOBOPHU (14) (14)
IInamanus, cBbp3aHy ¢ JaHBLU BbPXY Pa3XOINUTE (2) 3)
ITnamadus Mo JaHBK BEPXY JTOXOIUTE (63) (69)
IInamanus, CBbp3aHM ¢ JaHBK BEPXY JTOXOIUTE 7) ©)
BBPXY JOXOHU Ha UyKACCTPaHHH JIUIIA

Jpyru nocreIiieHus OT onepaTUBHA IEMHOCT - 2
HeTHM mapuyHu NOTOIH OT ONEPATUBHA JAeHHOCT 1023 910
[Tokynka Ha ABATOTPaiiHU aKTHBU (5) 3)
[Iponax0a Ha ABITOTPAiHU aKTHBH 1 -
HeTHM napyyHM NOTOUM 32 MHBECTUIIHOHHA AEHHOCT ©)) 3)
IInamanus Ha TUXBU - (1)
IToracsBane Ha 3aBJDKEHUS IO JTU3HHTOBH JOTOBOPH (71) (71)
ITnamanms Ha KOMACHOHHH 3) (10)
IInamanus, CBbp3aHM ¢ BATyTHH OTIEPAITAH (1) (D)
M3miaten TUBHIEHT (670) (4 200)
IInamanmus, CBbp3aHu ¢ HAMAJIIBaHE HA OCHOBHHSIT KaITUTaIT - (800)
HeTHu napuyHu norouu 3a ¢puHaHCcoBa AeiiHOCT (745) (5 083)
HeTHo n3MeHeHHe HA MAPUYHHUTE CPEICTBA U MAPUYHHUTE 274 (4 176)
eKBHMBAJIEHTH Tpe3 nepuoaa

IlapuyHU cpeACTBa U MAPUYHU eKBUBAJEHTH 7 2878 7 054
B HA4aJI0TO Ha epuojaa

ITapuyHu cpeACTBA U MAPUYHH €KBHBAJIEHTH 7 3152 2878

B Kpasi Ha nepuojaa

I'ogumramsT punancos otyet Ha ,,JICK Ynpasnenue Ha aktuBu® A/l crieqiBa 1a ce pasriexkaa 3aeJHO
C TIPUJIOKEHHATA KbM HETO, MPEACTAaBISBAIIN Hepa3AeHa YacT OT (PMHAHCOBHUS OTYET, IPECTaBEHH
Ha CTpaHHuLHU OT 9 10 45.

logumauaT ¢uHaHCOB oT4eT € omo0peH Ha 21 mapt 2024 r. ot Ymupasurenaus CweeT Ha ,,JICK
VYupasnenue Ha aktusn” AJl.

PETKO KRASTEV DIMITAR HRISTOV .

KRASTEV TONGHEV Marko Nikolaev Markov
ITerxko KpbcTen Jumutsp ToHueB CocraBmin: Mapko MapkoB
I'1aBeH U3NBIHUTEIIEH TUPEKTOP W3nbanutenen qupekrop  OUHAHCOB IUPEKTOP

@DUHAHCOB 0TYET, BEPXY KOWTO OAUTOPCKO APYKecTBO ,, bpHeT n Anr Oant* OO/] ¢ perucrpanuoHeH
HoMmep 108 e m3gano ogutTopcKu moknan ¢ nara 22 mapt 2024 1., ¢ perucTpupad 0JIUTOp, OTTOBOPEH

3a oguta CoHst 3apKoBa. Digitally signed by Sonia

Sonia Zaharieva zanarieva zarkova

Date: 2024.03.22
Zarkova 13:17:52 +02'00"



OTYET 3A IPOMEHUTE B COGCTBEHUS KAIIUTAJI
3a roaMHarTa, npukiawysama Ha 31 gexkemspu 2023 r.

B xunsou nesa OcHoBeH Ipemun Hepa3npenenena 0610
KAIUTAJ 0T eMHCHSA neyagdoa

Canano xbM 1 ssnyapu 2022 1000 1348 4204 6 552
OO0u1 BceoOXBAaTEH A0X0/ 32

roaMHAaTAa

[TeuanOa 3a roguHAaTa - - 668 668
OO0110 BCeoOXBAaTEH A0X0/ 32 ) ) 668 668

roauHaTa

Cnenku ¢ aKIHOHEPUTe,

OTYEeTEHH B COOCTBEH KAIMTAJ
VBenn4yaBaHe Ha OCHOBHHUS

800 (800) - -

KaIyTal 32 CMETKa Ha Pe3epBH
HamansBane Ha OCHOBHHS KaIruTa (800) - - (800)
Pesnpenenenvie Ha TUBUIEHT - - (4 200) (4 200)
OO0110 cAe KM ¢ aKIMOHEPUTE

PHTE, - (800) (4 200) (5000)
OTYETEHH B COOCTBEH KaMTAJ
Caunno xbMm 31 nekemspnu 2022 1000 548 672 2220
OO011 BceoOXBaTEH 10X0/1 32
roguHaTa
[Teuanba 3a ronuHaTa - - 531 531
Q0110 BceoOXBaTEH 10X0] 3a ) ) 531 531
roauHaTa
CreJIKH ¢ aKIIMOHepHTe,
OTYETEHH B COOCTBEH KaUTajl
Pe3npenencnue Ha TUBUIIECHT - - (670) (670)
O0110 c1e KN ¢ aKIHOHEPUTE

puTe, - - (670) (670)
OTYETEHH B COOCTBEH KaMTAJ
Canno xbM 31 nexkemepu 2023 1000 548 533 2081

logumrausT punancos oryer Ha ,,JICK Ynpasinenue Ha aktuBu™ AJ] criesiBa 1a ce pasriiex/ia 3aeIHo ¢
MPUIOKEHHUITA KbM HET0, TPEICTABIABAINN Hepas3AeiHa YacT OT (PMHAHCOBHUS OTYET, MPEJCTABCHU HA
cTpaHuIy ot 9 1o 45.

lNogumausaT duHaHCOB OoTUeT € omoOpeH Ha 21 mapt 2024 r. ot Ympasurtenmaus Cweer Ha ,,JICK
Ympasnenue Ha aktuBn” A/l

PETKO KRASTEV DIMITAR HRISTOV .

KRASTEV TONCHEV Marko Nikolaev Markov
[Terxko KpbcTen Humutsp ToHueB CocraBwin: Mapko MapkoB
['maBeH U3NBIHUTEIEH TUPEKTOP W3nbnnutenen nupexkrop  OUHAHCOB IUPEKTOP

ODUHAHCOB OTYET, BbPXY KOHTO OAUTOPCKO APYKECTBO ,, bpHCT 1 Sur Oaut* OO/ ¢ perucrpaioHeH
Homep 108 e u3gano onuropcku noknaz ¢ gata 22 mapt 2024 r., ¢ perucTpupaH OAUTOP, OTTOBOPEH 3a

oaura Cons 3apkoBa. Digitally signed by Sonia

Sonia Zaharieva zaharieva zarkova

Date: 2024.03.22
Zarkova 13:18:32 +02'00"



MNPUJIIOKEHUA KbM I'OAUIITHUA PUHAHCOB OTUET
3a roaMHarTa, npukiawysama Ha 31 gexkemspu 2023 r.

CTaTtyT u npeaMeTt Ha jaeiiHocT

HNudopmanus 3a J[pyxecTBoTo

“IICK VYmpasnenne Ha aktuBu’ AJl (HpyxkecTBoTO, YMNpaBisBamoTO APYKECTBO) € BIHCAHO B
ThproBekus peructsp Ha Coduiicku rpancku cbf (,CI'C”) mo ¢. a. Ne 13978/2004 Ha 22 nexemBpu
2004 xaTto eJHONIMYHO aKIMOHEPHO ApyxkecTBo, cooctBeHocT Ha OTII ®onn MenwmkmbHT JlTH.,
VYurapus. Crex npugobusase ot cTpaHa Ha ,,banka JICK” AJ] Ha 66% ot kanuTana, ¢ Pemenne Ne 3
Ha CT'C ot 19 mait 2005, dpyKecTBOTO MPOIbIKAaBa JEHHOCTTA CH KAaTO aKIIMOHEPHO IPYKECTBO.
»ACK VmpaBnenune nHa aktuBu” AJl mpuTexaBa JULEH3 3a HU3BbpPLIBAHE Ha NEUHOCT KaTo
YIIpaBJISIBAIIIO IPYKECTBO, M3ManeH Ha ocHoBaHue Pemrenne Ne 862 — V]I ot 15.12.2004 r. u Perienne
Ne 523 — VT ot 17.08.2005 r. Ha Komucusra 3a ¢punancos Haazop (,,KOH”).

KeM 31 nexemspu 2023 r., “/ICK Ynpasnenue Ha aktusn” AJl nputexaBa paspeuienns ot KOH na
opraHu3mpa u yrpasisasa 12 qoroopHu GoHAa U 4 HAITMOHATHY TOTOBOPHH (POHIA.

Kbm 31 mexemBpu 2023 r., IpyKecTBOTO HsIMa KJIOHOBE B cTpaHaTta. CpeaHO CIUCHUHUAT Opoil Ha
nepconana 3a 2023 r. e 17 (2022 r.: 16 cimyxwurens).

»JCK VYmpaBnenne Ha aktuBu” A/l MMa AByCTENEHHa CHCTEMa Ha yNpaBJICHHE. YIIPABUTEIHHUTE
opranu ca: O6mo Cropanue (OC), Ham3open CrBer (HC) n Yupasurenen Creet (YC).

JlunaTa HaToBapeHu ¢ obmoTo ynpasienue Ha “JICK Ympasnenue nHa aktuBu” AJl ca ujieHOBeTE Ha
VYnpasurennus cbBeT [pyKecTBOTO.

Craryr Ha Y/ ,,JICK Ynpaiienue Ha aktuBu” AJ[

»JACK Ynpapnenne Ha aktusn” A/l e ympaBisBamio Jpy>KeCTBO IO CMUCHIA Ha Wwi. 86, ain. 1 u ai. 2
oT 3aKOHA 3a JCHHOCTTa Ha KOJICKTMBHUTE MWHBECTUIIMOHHU CXEMHU W Ha JPYTH MPEINPHUATHS 32
konekruBHO nHBectupane (3AKWCATIKN).

Jpy>XecTBOTO € C MpeIMET Ha IEUHOCT:

o YHpaBJICHUC Ha I[eﬁHOCTTa Ha KOJICKTHBHH WHBCCTHIIMOHHHN CXCMH, BKIIFOUYUTCIIHO:
- yIOpaBlICHHE HA UHBECTULIUUTE;
- aIMUHHCTpPHpaHE Ha ISIOBETE, BKIIOYUTETHO MPAaBHU YCIYTH W CUYETOBOIHH YCIyTH BBB
Bpb3Ka C yIpaBieHHE Ha aKTHBHUTE, MCKAaHUA 3a MH(OpPMaLMs Ha WHBECTHUTOPUTE, OIEHKA Ha
aKTHBHUTE U U3YUCIISIBAHE IIeHaTa Ha JSIOBETE, KOHTPOJI 3a CIIa3BaHe Ha 3aKOHOBUTE U3UCKBAHUS,
yIpaBleHHEe Ha pPHCKa, BOJIEHE HAa KHHWTaTa Ha TPUTEKATEIWTE Ha [JIOBE, B CIIy4auTe Ha
M3BBPIIBAaHE HA JIEHHOCT 1O yIpaBJIEHNE HA KOJIEKTHBHA HHBECTUIIMOHHA CXeMa C MPOU3XO0 OT
Apyra AbpiKaBa 4JICHKaA, pasupeaAC/ICHUC Ha AMBUACHTH U APYTH IUVIalllaHWA, U3J1aBaHEC, npoz[a)ic6a
1 00paTHO M3KYITyBaHE Ha JIAJIOBE, U3ITBJIHEHNE Ha JJOTOBOPH, BOJIEHE HA OTYETHOCT;
- MapKeTWHTOBH YCIYTH;

e  yIpaBlIeHWE HA JEHHOCTTA Ha HAIMOHAJHN WHBECTHUIIMOHHY (DOHIOBE;

e yIpaBlIEHWE, B CHOTBETCTBHE ChC CKIIIOUEH C KJIMEHTA JIOTOBOP, Ha MOPT(EII, BKIIOYUTEITHO
noptdeiin Ha mpennpusTHE 32 KOJIEKTUBHO HHBECTHPaHEe, BKIIOUBaIl (UHAHCOBH WHCTPYMEHTH,
1o coOCTBEHa MpEIIeHKa, 03 CIICIUAHA HApeXIaHus Ha KIIMEHTA,

® TpEJOCTaBsSHE HA MHBECTUIIMOHHHU KOHCYJITAIIMA OTHOCHO (PMHAHCOBU HHCTPYMEHTH.

® CBhXpaHEHHUE U aIMUHUCTPHUPAHE HA IAJIOBE HA JPYTH MPEANPUATHUS 32 KOJICKTUBHO MHBECTUPAHE.



MNPUJIIOKEHUA KbM I'OAUIITHUA PUHAHCOB OTUET
3a roaMHarTa, npukiawysama Ha 31 gexkemspu 2023 r.

ba3a 3a usmepBane

Ipunoscumu cmanoapmu

HacrosimusT roguieH (pMHAHCOB OTYET € U3TOTBEH B CHOTBETCTBHE C MEXIyHAPOAHUTE CTaHAAPTH
3a puaaHcoBo otuntaHe (MCDO), npuetu ot EBponeiickus crvio3 (EC). MCDO, npuetu ot EC, e
OOIIONPHETOTO HAMMEHOBAaHME HAa paMKara C o000 IpeAHa3HaYeHHe-CUeTOBOAHA 0Oas3a,
eKBUBAJICHTHAa HA paMKara, BbBeldeHa ¢ JepHHULMATAa cbriaacHo § 1, T. 8 or JombaHUTENHUTE
pasmopenOu Ha 3aKOHA 3a CYETOBOJCTBOTO I10J] HAMMEHOBAHHETO ,,MeXIyHapOJHU CYETOBOIHU
craagapta” (MCC).

baza 3a uimepeane

DUHAHCOBHUAT OTYET € M3rOTBEH Ha 0a3ara Ha HUCTOpHYCCKaTa CTOMHOCT. AKTHBUTE U IIACUBHUTE Ca
npeaACTaBCHU B Oruera 3a q)HHaHCOBOTO CbCTOSIHUC MPUOPUTCTHO HaA 0a3a cremneH Ha JIMKBHUIHOCT.

Heiicmeawio npeonpusamue

®uHAHCOBUAT OTYeT Ha JlpyKecTBOTO € W3rOTBEH NpH Cla3BaHe Ha NPUHIMIA Ha ACWCTBAIIO
MpeInpuATHE.

3anounamuar Ha 24 depyapu 2022 r. BoeHeH KOH(IUKT Mexny Pycus m YkpaitHa, KOHTO
mpoab/’KaBa MU KbM JaTaTa Ha TO3U q)HHaHCOB OTYCT, BOAU OO CHTPECCHHA Ha BOACHIUTC q)HHaHCOBI/I
masapu o cBera, Ha To3u eranm He MOXe Ja ce MPEABUIM U3XOABT Ha TO3U BOCHEH KOH(MDIUKT U ¢
TPYAHO J1a ObJAT MPOTHO3UPAHU HETOBUTE JBJITOCPOUHH e(DEKTH BBPXY TI00ATHOTO UKOHOMUYECKO
Y COIMAJIHO Pa3BUTHUE, BHIIPEKH Y€ OYaKBAHHUATA Ca 3a BJIOIIABAHE HA PEIULIA MAKPO MHIUATOPH.

HpCZ[BI/I,I[ HCACHOTATa OKOJIO Pa3sBUTHUCTO Ha CUTyalUATa, C€ OYaKBa KAIIUTAJIOBUTC Ia3apu J1a
npoabJKaT aa 6’LZ[aT H3JI0KCHU Ha 3HAYUTCIIHU Typ60H6HI_II/II/I n Ja oCTaHaT BOJIATHJIHHW KaTO BCAKa
HOBHWHa, Ipearoiarama AJOIIbJIHUTECIIHO U30CTPAHE Ha CUTyalusaTa WA O6paTHOTO - HaMHpaHC Ha
MUPEH U3XO0M, HIC BIIUAC CUIIHO BbPXY IMa3apUTe.

[ToBuIIeHATa HECUTYPHOCT OKa3a CBOETO BIUSHHE BBPXY JCHHOCTTa Ha YNPaBISBAHUTE OT
JpyxkxecTBOTO (OHOBE U MO-KOHKPETHO CIaJ| B UHTEpeca Ha HHBECTHTOPHTE, TIOTCHITUATTHY 3aCUIICHU
00paTHU U3KYIyBaHUS M PUCK OT IIOHW)KABaHE CTOMHOCTTA Ha JisioBeTe Ha DonmoBeTe. Benuko ToBa
€ MPEANOCTaBKa 3a HaMalliBaHE HA CpPEIHHS pa3Mep Ha akTuBuTe Ha DoHIOBETEe (aKTHBH MMOJ
VIIpaBJICHHE) - OCHOBEH M3TOYHHK Ha mpuxosu 3a ,,JICK Ynpasnenue Ha aktusn™ Al

Jlunamukata Ha masapuTe € BbB (DOKyca Ha HaOJIOJCHHME OT CTpaHa Ha PBKOBOACTBOTO Ha
Jpy’XecTBOTO M TO HENPEKHCHATO CJICIU M OICHSIBA PUCKOBETE U BBH3MOXKHOCTHUTE, OTHOCHO
JICHOCTTA Ha yMpaBlsABaHUTE OT Hero (OHIOBE. PHKOBOACTBOTO € B3elO HEOOXOAMMHUTE MEPKHU 3a
OoCHUTypsIBaHE Ha MPOab/DKaBaIiara Ou3Hec qeiHHOCT Ha (DOHIOBETE.

KeMm 31 mexemBpu 2023 1., KaKTO M KBbM JlaTaTa Ha TO3W (PMHAHCOB OTHYET, Jpy>KECTBOTO HAMa
€KCIO3MINH KbM €MUTEHTH W/WIIN KIMeHTH oT Pyckata denepanus u Penmybnuka Ykpaiina.

DyuKUUOHATHA 6ATIYMA U 6ATTYINA HA NPEOCMABIHE

To3u uHaHCOB OTUET € mpeacTaBeH B brirapcku neBa, 3aKpbIIeHN 10 XWisAa. bearapckusr nes e
¢yHkuuonanHara Banyta Ha ,,JJICK Ynpasnenue Ha aktusu” A/l
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MNPUJIIOKEHUA KbM I'OAUIITHUA PUHAHCOB OTUET
3a roaMHarTa, npukiawysama Ha 31 gexkemspu 2023 r.

Bba3za 3a usmepBaHe, NpoIbKeHIE
H3nonzeane na oueHKu U 0ONyCKaHUuA

HzrorestHeTo Ha (I)I/IHaHCOBI/IH otyeT B choTBeTcTBHE ¢ MC®O m3nckBa PBKOBOACTBOTO [a IMpaBU
OLICHKH, MNPCABMXIAaHWUA W AOIIYCKAaHUA, KOWUTO BJIMAAT Ha IMPWIAraHeTO Ha IHOJUTUKHUTE W Ha
OTUCTCHUTC CYMU HA AKTHBU U ITACUBHU, NPUXOAU U Pa3XOdH. Peannusr pe3yiITaT MOXKE Oa 6’[))_'[6
Ppa3JIN4YCH OT TC3U OYaKBAHUA.

OyakBaHUATA U OCHOBHHTE JOMYCKAHUA CE MPEPa3TIIeKAaT BB BCEKH OTYeTeH neprol. [loBTopHOTO
npepasriexaaHe Ha CYETOBOJHUTE OIEHKM C€ IpH3HaBa B IepHOJa, B KOHTO OILIEHKaTa e
npepasriefaHa, KoraTo mpepasriie:KIaHeTo ce OTHAcs camoO 10 TO3HW MEpUOo], WM B MEpHoja Ha
MpepasriieXk1aHeTo u OBACHIN IepruoIn, ako Ipepas3riekJaHeTO OKa3Ba BIMSHUE Ha CETAlHUI U Ha
OBaeIUTE IEPUOIH.

Wuadopmanus 3a 3HAYUTEITHN MO3ULUH, KOUTO Ca 3aCETHATH OT OLIEHKU Ha HECUTYPHOCTTA M KPUTUIHU
JIOTTYCKaHUS MPH MPUIIaraHe Ha CYETOBOJHUTE TOJUTHUKH, KOUTO UMAaT Hail-3HauuTeNeH ePeKT BbpXy
CyMHTE, IPU3HATH BHB (DMHAHCOBHS OTUET, C€ ChAbP)Ka B PUIIOKEHHATA 110 OIIEHKA Ha (PMHAHCOBH
aktuBd. [lo-geraiinHa nHpopmanus e npencTaBeHa B npuwiokeHune 4. OnoBecTsBaHE Ha MOJUTHKATA
10 yIpaBJeHne Ha pucKa, KpeaureH puck.

CueToBOIHM MOJIUTHKH
IMapuynu AMBUAEHTH U HENAPUYHH pa3npeaeeHnsi KbM cOOCTBEHHIIUTE
3anpDKeHre 3a TAPUIHA WU HEMapUYIHA paspeesieHnsi KbM COOCTBEHHUIINTE C€ MPH3HaBa, KOraTo

pasmpeeneHreTo € 0q00peHo OT TiX U He 3aBuch oT JIpyxectBoTo. Kopecnonmupamara cyma ce
JeOUTHpa TUPEKTHO B COOCTBEHHUS KAMUTAIl.

3aZ['I)H)KeHI/IeTO 3a HCTIApUYHU pa3npeaCICHUA C€ OLCHABA 10 CIIpaBEAJInBaTa CTOMHOCT Ha aKTHUBUTC,
KOUTO MOMJICKAT Ha PasnpCACIICHUC, KAaTO MOCICABAINMUTE MNPCOUCHKU CC€ IMPU3HABAT AUPCKTHO B
COOCTBEHHMS KamuTal.

[pu dakTU4EeCKOTO pasnpeieCHUEe Ha HeTAPUYHU aKTUBHY, pa3InKaTa MeX/ Iy OamaHcoBaTa CTOMHOCT
Ha TIPU3HATOTO 3aJBIDKCHHUE W Ta3W HA pa3NpelieiCHUTE aKTUBH CE MpH3HaBa B redvanbara Wiu
3ary0ara 3a rmepuoa.

IIpuxoau ot geifHOCTTA

OcHoBHUTE TPUX0aH Ha JIpyKecTBOTO, ChritacHO momydeHus ot KOH nwiens, ca cBbp3anHu c:
e yIOpaBJICHWE Ha JAOTOBOPHU (OHIOBE W HAIMOHATHHU JOTOBOPHH (OHIOBE (HApHUYAHH IIO-
HATaThK O0IIO ,,MHBECTULIIMOHHU (QOHIOBE” MM caMo ,,(hoHI0BE”).
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MNPUJIIOKEHUA KbM I'OAUIITHUA PUHAHCOB OTUET
3a roaMHarTa, npukiawysama Ha 31 gexkemspu 2023 r.

C4eTOBOIHH MOJUTHKH, POIbJKEHNE
IIpuxoam ot AeliHOCTTA, NPOAbJKEHHE

[IpuxonuTe OT TakcH ce MPU3HABAT, KOraTO KOHTPOIBT BbPXY OOEIIaHUTE B JIOTOBOpa C KIHEHTA
YCIYTH c€ IPEXBBPIIIT Ha KiIMeHTa. KOHTpOIbT ce MpexBbpiis Ha KIIMEHTA NP YAOBIETBOPSIBaHE Ha
3aIBJDKEHHATA 34 M3IIBJIHEHHE 110 JOrOBOpa 4pe3 MpeOoCcTaBsiHe Ha OOCIaHNUTe YCIYTH Ha KIMEHTA.
[IpuxoauTe ce MpU3HABAT B TEUSHHE HA BPEMETO, KaTO HaNpeIbKbT 110 JOrOBOpa ce M3MepBa Ha 0a3za
W3MHUHAJIO0 BpeMe (Ha juHeiHa 6a3a — MeceuHo). To3u MeTox € ompeAesieH KaTo Hal-IOAXOIIMT 3a
U3MEpBaHEe HA HAIpPEAbKa, ThH KaTO YCIYI'MTE CE NPEJOCTaBsIT MECEYHO U Ca 4acT OT Cepus U
cle0BaTeIHO, Hail-moOpe ommcBa JeifHocTTa Ha [[pyXecTBOTO IO IMpEeXBBPJSHE HAa KOHTPOJIA U
YAOBJIETBOPSIBAHE Ha 3a1bJKEHUSATA.

PuHAHCOBH npuxoau

OcHOBHHUTE (PMHAHCOBH MPUXO0AU Ha JIpyKeCTBOTO ca MPUXOH OT JIMXBU OT (PMHAHCOBH aKTHUBH U CE
MIpHU3HABAT TEKYIO B Ievyandara miu 3arybarta, MpornopIHoHAIHO Ha BpeMeBara 06a3a, 4pe3 MeTo/1a Ha
e()eKTUBHUS JINXBEH MIPOIIEHT.

Jloxoau HA HAETH JIHIA

Jloxou Ha HaeTH JIHIa BKIIOYBA 33 IbJKCHUS 38 KPATKOCPOYHUTE AOXOIM Ha HASTH JIUIA, KOUTO Ce
OTYUTAT KaTO Pa3xoAH, KOTaTo CBBP3aHHUTE C TAX YCIYTH ce MpeaocTaBsT. [lacuB ce mpu3HaBa 3a
cyMaTa, KOATO ce O4akBa Ja ObJe M3IUIaTeHa, ako J[py»KeCTBOTO MMa MpPaBHO WJIM KOHCTPYKTUBHO
3abJDKEHHE Ja 3allJIaTH Ta3y CyMa KaTo pe3yaTaT OT MUHAIN YCIYTH, IPEOCTaBEHHU OT CIIY>KUTEN U
3aIBIDKEHUETO MOXKE J]a C€ OLIEHU HaJleXKITHO.

JaHbuu BbPXY 10X0AUTE

JIaHBKBT BBPXY JOXOAUTE 33 TOMUHATA MPEICTABISIBA TEKYIIIM H OTCPOUCHH AaHBIH. JIAHBKBT BBPXY
JOXOIUTE C€ MpHU3HABa B MeYaOM W 3ary0H, ¢ W3KIIOYCHHE Ha TO3H, OTHACAI ce 3a OM3HEC
KOMOMHAIIMK WJIM 3a CTaTHHM, KOWTO Ca MPHU3HATH IUPEKTHO B COOCTBEHHWS KamwWTall, WiIH B APYT
BCEOOXBaTEH JOXOI.

Texyw oanvk

TexkymusaT TaHbK € 04aKBaHOTO MAHBYHO 3abJKCHIE WIH B3eMaHe BbpXY oOraraeMara rmedainoa mim
3ary0a 3a roJiMHaTa, Mpujaraiku JaHbYHUTE CTABKH, BIIC3JIH B CHJIA, WJIH IO CHIIECTBO BHBEJACHN KbM
OTUYETHATA J1aTa, ¥ BCHYKW KOPEKIIUU 32 JaHBYHU 33]IbJKCHUS WM B3EMaHUS 32 MTPEIXOHHU TOTUHH.
TexymusT TaHbK BKIIOYBA CHIO TaHBYHU €PEKTH OT TUBUIACHTH.

Omcpouen 0anvk

OTcpoueHUTE JAHBIM CE U3IYUCIABAT BHPXY BPEMEHHHUTE PA3IUKU MEXKIY CYMHUTE HAa aKTHUBUTE U
MACUBUTE, NMPU3HATH BHB ()MHAHCOBUS OTUET, M CyMHUTE M3IOJ3BaHU 3a NaHBbUHU lenu. OTCpodeH
JaHBK HE Ce TPU3HAaBa 3a:

e BpEMEHHU Pa3juK{ OT IIbPBOHAYAIHO PU3HABAHE HA aKTHBH U TIACHBH TIPH CIIETKA, KOSATO HE €
Ou3HeC KOMOWHAIMS M KOSTO HE 3acsra medanOu u 3ary0u, HUTO 3a CUCTOBOJIHHU, HUTO 3a
JIaHBYHU LICIIH;

® Da3NUK{, CBBP3aHU C WHBECTHIIMHM B IBIICPHU MPEANPHUSTUS U CHBMECTHO KOHTPOJIUPAHU
MIPEATIPUATHS, TOKOJIKOTO € BEPOSATHO, Ue T¢ HAMA Ja UMaT 0OpaTHO MPOSBICHHE B 0003pUMOTO
Obaele; u

e o0iaraeMu BPEMEHHU PA3JIMKH, Bh3HUKBAIIM OT MbPBOHAYAIHO IPU3HABAHE HA PEITyTaIlHS.
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MNPUJIIOKEHUA KbM I'OAUIITHUA PUHAHCOB OTUET
3a roaMHarTa, npukiawysama Ha 31 gexkemspu 2023 r.

C‘{eTOBO}IHI/I MOJUTUHKH, NIPOABJIKEHUE

JaHbuu BLPXY 10X0a, MPOABbLKEHHE

OTCpO‘IeH JaHBK CC€ OILICHABA IO JaHBPYHUTE CTABKU, KOUTO CE€ OYaKBa J1a CC€ pujiarat 3a BDEMCHHUTE
Ppa3JIMKHU KOraTto T€ C€ IposABsABaT O6paTHO, Ha 0a3aTa Ha 3aKOHH, KOUTO Ca B CHJIa, NI Ca BBBCICHU
IO CbIIECTBO KBM OTUCTHATA JaTa.

OTCpO‘lCHI/ITe JaHBYHU AKTUBU U MACHUBU CC KOMIICHCHUPAT CaMO aKO MMa IMpaBHO OCHOBAHHUEC 3a
npucnaaane Ha TCKYHIU JAaHBYHU dKTUBH WU MACHUBU, U TC CC OTHACAT A0 JAHBLUU BHPXY neqan6aTa,
HAJIOKCHHU OT €IHU U CHhIIH JaHBYHH BJIACTHU.

AXTHB 10 OTCPOYCHH JaHBIU CE HAYUCISABA 32 HEU3MOJ3BAHHUTE JAHBYHHU 3aryOH, KPEIUTH U
MIPUCTIAIANIN C€ BPEMEHHH Pa3lIUKH, JOKOJIKOTO € BepOsATHO ObIeria oOnaraeMa redanba ma Obiae
HAJIMYHA, CPEIly KOSATO Te Ja Morar jJa Obaar u3non3BaHd. OTCPOUYCHUTE JaHBUHH AKTHBH CE
MPETJIekKAAT KbM BCSIKA OTYCTHA JlaTa M Ce HaMallsAiBaT JOKOJKOTO HE € BEPOSTHO MoBeue Obleria
n3rojaa na Obe peaauzupaHa.

IIpu ompenensHETO Ha TEKYIIMS U OTCPOYEHMS NaHBK, [[pyXecTBOTO B3eMa mpeaBuja epexra oT
HECUTYPHU JAaHBYHH MO3ULUU U AU AONBIHUTEIHU AAHBLUU WIHA JUXBU MOXE Ja Ca IBJKUMU.
JpyKecTBOTO cMsITa, Y€ HAYUCICHUATA 32 JaHbUHU 3aAbJDKEHUS ca aJeKBAaTHU 32 BCUUKU OTBOPEHU
JTAHPYHU TOMWHHM Ha 0azaTa Ha OIEHKAaTa Ha MHOTO ()aKTOpPH, BKIIOUYHTEITHO WHTEpPIpPEeTHpaHe Ha
JaHBYHM 3aKOHU M TPEAWIIeH ONHUT. Ta3u OIeHKa Ce OCHOBaBa Ha MPUOJM3UTENIHU OLEHKH U
JIOITyCKaHUS W MOXKE Ja BKJIIOYBA TpENeHKH 3a ObpJemu chouths. Moke 1a ce TMOSBH HOBa
nHpopMaIys, cropen KosATo [pyXecTBOTO Aa MPOMEHW CBOWTE IMPEICHKH 3a aJeKBAaTHOCTTA Ha
CBIIECTBYBAINTE JAHBYHU 33IbJDKCHHS; TAKABA IPOMEHH B JAHBYHUTE 3aIbJKCHUS OMXa 3aCerHalH
pasxoja 3a JaHBLH B IEpUOaA, KOTaTO TAKOBa ONpeelisiHe ObJe HalpaBeHO.

Caenxu B 4y /1eCTPaHHA BAJIyTa

Crenkure B 4Yy)XJIeCTpaHHa BaJyTa CE€ BIMCBAT B JieBa IPHU IbPBOHAYAIHOTO MM CUETOBOJHO
OTpa3siBaHe, KaTO KbM CyMarta B Uy>KAECTpaHHA BaIyTa ce IIpujlara LEHTPAIHUAT Kypc Ha brirapcka
HaposmHa 6anka (,,bHB”) kM nmaTaTta Ha chaenkata. [lapudHrTe MO3WIMK B UyKISCTPaHHA BadyTa ce
MIpPEoIeHsIBaT €XeAHeBHO Mo MeHTpanHus Kypc Ha bBbHB 3a Tekymmus pabGoren nen. Ot
1 sayapu 1999 r., ObpaTapcKUsT N€B € ¢ PpukcupaH Kypc KbM eBporto: 1.95583 nesa 3a 1 eBpo. BHb
ompeznenss oOMEHHHS Kypc Ha JieBa KbM JPYTHTE€ BaIyTH Karo Mpmjara Kypca Ha €BpO KbM
CHOTBETHATA BaJyTa, KOTUPAH Ha MEXAYHAPOJHUTE Ma3apH.

KypcoBute pasznuky, Bb3HUKBALIM NIPU YPEKIAHETO HA NAPUYHU NO3ULUU WIA IPU OTYATAHETO HA
MapuyYHU MMO3MUIKH 10 KYPCOBE, Pa3IMYHH OT TE3H, 10 KOUTO ca OWIM 3aBeleHH IbPBOHAYAIHO, CE
OTYUTAT KaTo TEKyll (PMHAHCOB MPUXOA WIM TeKyll (UHAHCOB pa3xoi 3a MEpHona, B KOHTO ca
BB3HUKHAJIH.

PdDuHaHCOBH HHCTPYMEHTHU

B crotBerctBre ¢ MCDO 9, prHaHCOBHTE aKTHBY 1 TACHBH Ha J{py»ECTBOTO MPH MHPBOHAYAITHOTO
¥M TIpU3HaBaHe ce KiIacu(uIupaT B IPeCTaBEHUTE TI0-I0JTy KaTETOPHH.
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MNPUJIIOKEHUA KbM I'OAUIITHUA PUHAHCOB OTUET
3a roaMHarTa, npukiawysama Ha 31 gexkemspu 2023 r.

C4eTOBOIHH MOJIUTHKH, TPOIbJIKEHHE

PdDuHaAHCOBH HHCTPYMEHTH, NIPOAB/IKEHUEC

Knacugpurkayusn

- duHaHCOBH aKTHBH

Benuku mpusHaTH (UHAHCOBM aKTHWBH, KOWUTO TomazaT B oboxsata Ha MC®O 9, e HeoOxoaumMo
BIIOCJIECTBUE Aa ObJAT OLICHEHH 110 aMOPTH3HpaHa CTOMHOCT MJTH CIIPaBeJIiBa CTOMHOCT Bb3 OCHOBA
Ha OHM3HEeC MoJielia Ha MPEANPUATHETO 3a yIpaBjieHHe Ha (PMHAHCOBHUTE aKTHUBH U XapaKTEPUCTUKUTE
Ha JOTOBOPEHUS MapHUeH NOTOK HAa (PMHAHCOBUTE aKTUBH.

[To-xOHKpETHO:

® [IBITOBUTE WHCTPYMEHTH, AbpP)KaHU B paMKHTE Ha OM3HEC MOJEN, YMATO IIeN € Ja ce chOepar
JOTOBOPHHUTE MApUYHHM IMOTOIM W KOMTO HMMAaT JOTOBOPHH MAPUYHH IIOTOLM, KOUTO €A CaMmo
IUTALIaHUs] 110 TJIaBHUIA U JIMXBH II0 OCTAaThKa OT IVIABHMIATA, C€ OLEHABAT BIIOCJIEACTBHUE IIO
aMOpPTHU3UPaHA CTOMHOCT.

® IBITOBHTE WHCTPYMEHTH, IbPKaHH B paMKHTe Ha OW3HEC MOJIEN, YHATO IIeNl € KaKTO Ja ce
crOepaT JOTOBOPHUTE MAPWIHHU MOTOITH, TaKa U Ja CE MPOJaNaT AbJITOBUTE HHCTPYMEHTH, U KOUTO
UMAaT IOTOBOPHH MMAPUYHH MTOTOLM, KOUTO Ca CaMo IUIAIaHUS HA TJIABHUIIA U JIMXBU IO OCTaThKa OT
[JIaBHUIATa, C€ OICHSBAT BIOCIEJCTBHE 1O CIIPaBEIUIMBA CTOMHOCT Tpe3 JAPYTHS BCEOOXBATEH
JI0XO/.

e Bcuukn APYTU OBJITOBU MHBCCTHUIWU U KaIlMTAJIOBU MHBECTHUIHU CC OLICHABAT IIO CIIpaBEAJIMBa
CTOWHOCT B TieuanbaTa uiu 3aryoara.

Bbnpeku ToBa, [IpyKecTBOTO MOKE Ja HampaBH CIEIHUS HEOTMEHHUM H300p/Ia ompenenu NpH
I'BPBOHAYAIIHO [IPU3HABAaHE Ha (PUHAHCOBUS AKTHB:

e JlpyXecTBOTO MOXE Jia HalpaBd HEOTMEHUM H300p Ja MpPEJACTaBH IOCJICIBAIM MPOMECHH B
CTpaBeINBaTa CTOMHOCT Ha KalUTalloBa HHBECTUIIMS, KOSITO HUTO € AbPKaHa 3a ThpryBaHe, HUTO
MIPE/ICTaBIsABa YCIOBHO BB3HArpakKIeHHWE, MPU3HATO OT KyllyBada B OM3HEC KOMOWHAIus, B JAPYyT
BCEOOXBATCH JOXO; U

o JIpy’KecTBOTO MOke OE€3yCIIOBHO Ja ONpENeNd JBIr0OBA HHBECTHIUS, KOSATO OTroBaps Ha
KPUTEPHHUTE 32 OICHSABAaHE 10 aMOPTH3HPaHa CTOWHOCT WIIM IO CIpaBelJIMBa CTOMHOCT Ipe3 JAPYT
BCeoOXBaTeH JOXOA KaTo OIIEHEHa IO CIpaBeAiBa CTOWHOCT B nevanbaTa Win 3arydara, ako ToBa
SIIMMHUHUPA W 3HAYUTEITHO HAMaJIsiBa CYETOBOTHO HECHOTBETCTBHE.

KoraTo abiaroBa HHBECTHIHS, OTYSTEHA 110 CIIPABEINBA CTOMHOCT Mpe3 APYT BCEOOXBATEH OXOJ €
oTHHCaHa, HaTpyHaHaTa IeJanoa uin 3aryda, Kosato e Onjia mpu3HaTa Ipean TOBa B IPYT BCEOOXBATECH
JOXOJ ce peKiacupuuupa OT COOCTBEH KamuTal B redainba WM 3ary0a Karo KOpPEKIUs OT
peKJ’[aCI/I(bI/IKaHI/IH. Koraro xammramoBa HWHBECTUILIUA, OIPECACIICHA KAaTO OTYHMTAHA IO CHpaBCaIMBa
CTOMHOCT mpe3 APYT BCEOOXBATEH J0XO0/1 € OTIHMCAHA, HATPyIaHAaTa Tlevyanta uin 3aryba, KosaTo ¢ ouna
MpU3HATA PEIN TOBA B PYT BCEOOXBATEH JIOXO]I Ce MPEXBBPIIA B Hepa3MpeaeieHara neyanoa.

JbaroBuTe WHBECTHIIMH, KOWTO C€ OICHSBAT IIOCIEIBAIO 0 aMOPTH3WpPaHa CTOMHOCT WIH
CIpaBe/IJIMBa CTOMHOCT Tpe3 IPYT BCeoOXBaTeH JA0XO0I, MOjIexar Ha 00e31eHKa.
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MNPUJIIOKEHUA KbM I'OAUIITHUA PUHAHCOB OTUET
3a roaMHarTa, npukiawysama Ha 31 gexkemspu 2023 r.

C‘{eTOBO}IHI/I MOJUTUHKH, NIPOABJIKEHUE

PdPuHaAHCOBH HHCTPYMEHTH, NIPOAB/IKEHUEC

- (MUHAHCOBHU NACHUBH

Benuku punHaHcOoBH nacuBu Ha JIpy>KECTBOTO ce KIACH(HUIIMPAT KAaTO OLECHSIBAHU BIIOCIEACTBUE 110
aMOpTH3UpaHa CTOWHOCT, C U3KITIOUEHHE Ha!

e (MHAHCOBW TACHBHU IO CIIpaBeIMBa CTOWHOCT Tpe3 redandara wiam 3arybarta. Te3m macuBwy,
BKJIIOYMTEIHO JCPUBAaTUBH, KOWTO Ca IACHBH, C€ OIICHSBAT BIIOCIICJACTBHE IO CIIpaBeIIUBa
CTOWHOCT;

® (MHAHCOBH MACHUBH, KOUTO MMPOU3THYAT OT IPEXBHPIISTHETO HA ((HHAHCOB aKTHUB, HEOTTOBAPSAII HA
YCIIOBHSITA 332 OTNHCBAHE, UM KOTaTo Ce Mpuiiara NoJIxXoabT Ha MPOABJKABAIIOTO YYacTHe.

- JlepuBatuB

[eprBaTuB e (pMHAHCOB MHCTPYMEHT WJIH JIPYT IOTOBOpP, KOWTO MpPUTEKaBa BCAKA €THA OT CICTHUTE
TPU XapaKTEPUCTUKHU:

® CTOWHOCTTa My CE IIPOMEHS BCIICICTBHE Ha POMEHH B JaJCH JINXBEH MPOIICHT, IICHAa Ha (UHAHCOB
HMHCTPYMEHT, 1IeHA Ha CTOKA, BJIyTEH KYPC, MHJIEKC Ha I[CHH WM MPOLICHTH, KPSAUTEH PSUTHHT WIIH
KpEJAWTEH WHJIEKC, KAaKTO W JIPYrHM MPOMCHIMBHU, MPHU YCIOBUE 4Ye B CilIydYail Ha He(UHAHCOBa
TIPOMEHJINBA, TS HE € CIICH(PUIHA 32 TaJieHa CTpaHa o TOTOBOPA;

e He M3WCKBA MbPBOHAYATHA HETHA WHBECTHUIIMS MIIH M3UCKBA MMbPBOHAYAIHA HETHA WHBECTHUIIHS,
KOSITO € MO-MaJIKa OT Ta3H, KOSTO OU ce M3KMCKBaNa 3a JAPYTH BUIOBE JOTOBOPH, 32 KOUTO OH MOTJIO
Jla ce OYaKBa Jia pearupar 1o mojao0eH HauWH Ha TIPOMEHHTE B NazapHuTe HaKkTopu; U

e cec ypexna Ha ObJelia gaTa.

ITI'vpeonauanno npuznasane

DUHAHCOBUTE UHCTPYMEHTU C€ IPU3HABAT B MOMEHTA, B KOWTO Jlpy»KeCTBOTO CTaHE CTpaHa IIO
JIOTOBOP, CBHP3aH ¢ (PMHAHCOB MHCTPYMEHT, KaTO OTHOCHO (DMHAHCOBHTE aKTHBH C€ MpUIara MeTO]
Ha OTYUTAaHE ,,JaTa Ha ypexJaHe” Ha cienkara. Jlatara Ha ypexaaHe € 1aTara, Ha KOSITO C€ IPEXBbPII
aKkTUB Ha wiu ot JpyxectBoro. OTUMTaHETO Ha 0a3a JaTaTa Ha ypexkJaHe ce OTHAcA 3a IIPU3HABaHE
Ha aKTUB B JICHs, B KOWTO € MoJy4eH oT J{pyKeCTBOTO, U OTIIMCBAHE HA aKTHB IIpH OCBOOOKAaBaHE B
JIeHs1, B KOUTO € IPEXBBPIIEH OT J[pyKeCcTBOTO.

ITI'vpeonauanna oyenka

®DUHAHCOBUTE aKTUBU M (UHAHCOBUTE TMACHBH, OICHSABAaHU [0 CIPaBEIUIMBA CTOWHOCT Mpe3
neyaydaTa Wiu 3ary0aTa, MbPBOHAYATHO CE MPHU3HABAT IO CIpaBEAJIMBA UM CTOWHOCT. Bcuukm
TPaH3aKIIMOHHH Pa3X0/1 32 TAKUBA MHCTPYMEHTH Ce MPU3HABAT IUPEKTHO B IIeHaidaTa wiu 3aryoara.

DuHaHCOBUTE AKTUBU U IIACUBU (pa3J’II/I‘IHI/I OT TE3HU, macmbmumpaﬂn KaTO OLCHsSIBaHU II0
CIIpaBeJIMBa CTOWHOCT Ipe3 rmedanbara wiv 3arybaTa) ce OICHSIBAT ITHPBOHAYATHO IO TSIXHATA
CIIpaBeINBA CTOMHOCT TUTFOC BCHYKH IMPEKU Pa3XxOH, CBbP3aHH C TPUIO0OUBAHETO UIIH EMHTHPAHETO.
Ilocneosawa ouenka

[Ipu onieHssBaHe Ha PUHAHCOBHM aKTHBH 10 aMOPTU3HUPAHA CTOWHOCT:

[IpuxomuTe OT TMXBU CE M3UMCIIABAT Ype3 U3IMOI3BAHETO HA METOAa Ha epekTHBHATa TuxBa. [Ipu ToBa
M3YHNCIIeHHe, e(pEeKTUBHHUAT JIMXBEH IPOIEHT Ce Mprmiara KbM OpyTHaTa OajaHCOBa CTOWHOCT Ha
(hMHAHCOBUS aKTHUB, C U3KIIIOUCHHE HA!
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MNPUJIIOKEHUA KbM I'OAUIITHUA PUHAHCOB OTUET
3a roaMHarTa, npukiawysama Ha 31 gexkemspu 2023 r.

C‘{eTOBO}IHI/I MOJUTUHKH, NIPOABJIKEHUE

PdPuHaAHCOBH HHCTPYMEHTH, NIPOAB/IKEHUEC

Ilocneosawa ouyenka, npoovidicenue

® 3aKyNCHU WIH IIbPBOHAYAIHO Ch37aJicHH ()MHAHCOBU aKTHBM C KpeIuTHa oOe3leHKa. 3a Te3u
(pMHAHCOBU aKTUBU CE TpUiiara KOPUTHPAHUST 32 KPSIUTHH 3aryOu e()eKTUBEH JIMXBEH MPOIICHT
KbM aMOpTH3UpaHaTa CTOMHOCT Ha (PMHAHCOBUS aKTHB MPH MFPBOHAYAITHOTO MTPU3HABAHE;

® (MHAHCOBH aKTHBH, KOUTO HE Ca 3aKyICHH WU ITbPBOHAYAIHO Ch3/aJeHH ()MHAHCOBU aKTHUBHU C
KpeauTHA 00e31IeHKa, HO BIIOCJICJCTBYE ca CTaHAIU ()MHAHCOBU aKTUBU C KpeJHUTHA 00e3IeHKa. 3a
Te3n (MHAHCOBY aKTHBH Ce Mpujiara e()eKTHBHUAT JIUXBEH MPOILEHT KbM aMOPTHU3NPaHaTa CTOWHOCT
Ha (PMHAHCOBUS aKTHB B MOCJICJBAIINUTE OTYCTHU MIEPUOTIH.

ITpomeHuTe B CripaBeyIMBaTa CTOMHOCT ce MMPU3HABAT B Medyan0ara Wiy 3ary0dara, OCBEH aKo:

® € 4acT OT XCKHPAIIO B3aMMOOTHOMICHHUE, 3a KOCTO I10 YCIIOBHUATA U pEa Ha MCDO 9 ce uzuckna
APYTO OTYHUTAHEC,

® ¢ MHBECTHUIMS B KallUTAJIOB MHCTPYMEHT, U J[py»ecTBOTO € n30pasio 1a MmpecTaBs nedaionuTe u
3aryOuTe OT Ta3u MHBECTHLIUS B APYT BCEOOXBATEH JIOXO/;

® ¢ ()MHAHCOB TMAcHB, OIIPENEICH KaTO OIEHSABAH 0 CIIPaBeIINBa CTOMHOCT Mpe3 nedandara uitkn
3ary0arta, u J[py>KeCTBOTO € 3aIbJKCHO Ja MPEJICTaBH e€PEeKTa OT MPOMEHUTE B KPESJUTHUS PHCK Ha
MacuBa B JIPyT BCEOOXBATEH JTOXO/I;

e ¢ (MHAHCOB aKTHB, OLEHEH IO CIIPaBeJInBa CTOMHOCT Mpe3 IpyT BCEOOXBATEH J0XO/.

[lewan6a nmu 3ary6a, CBbp3aHu ¢ (PUHAHCOB aKTHB, OLIEHSIBAH IO CIIPaBEIINBA CTOWHOCT IIpe3 APYyT
BCeOOXBaTEH JOXOJ:

® Ce Mpu3HaBa B JPYT BCEOOXBATEH JOXO/, C M3KIIOUCHHE Ha TICHANION MIIA 3aryOu OT 00E3IeHKa U
nevyanOu u 3aryOH OT BaJyTHH OIEpalMy JI0 MOMEHTAa Ha OTIHCBAHE WM MpeKiIacu(uKanus Ha
(hMHAHCOBUS aKTUB.

® IIpHU OTIIMCBAHEC Ha (I)I/IHB.HCOBI/IH AKTUB, KyMyJlaTUBHATa reyaaba uau 3ary6a, Ipu3HaTa npeau
TOBa B ApyT BCeoOXBaTeH J0X01, CC HpeKJ’IaCI/I(l)I/II_II/Ipa OT COOCTBEHHS KaIllMTall B Ieyandara Wiu

3arybara.

® JIUXBaTa, KOSATO CE U3UMCIISBA YpE3 U3MOI3BAHETO HA METO/1a Ha €PEKTUBHATA JINXBA, CE MPU3HABA
B mevanbara uim 3aryoara.

® [pu OICHSIBaHE Ha (DMHAHCOB aKTHUB IO CIIPABEIIMBA CTOWHOCT Tpe3 APYr BCEOOXBATEH OXO/I,
CYMUTe, IPU3HATH B IevandaTa uin 3arybara, ca ChIIUTE KaTo CYMHUTE, KOUTO OU TpsiOBaso Aa Obaat
pu3HAaTH B TedanbaTa wid 3arybara, ako (DMHAHCOBHUAT AKTHUB € OICHSIBAH 110 aMOpPTH3WpPaHa
CTOMHOCT.

Ilewanba wnm 3ary0a, CBBp3aHH C HWHBECTHUIIMM B KallUTAJIOBH HWHCTPYMEHTH, OIEHSIBAHH II0
CIIpaBeTHBa CTOWHOCT B APYT BCEOOXBATEH AOXO:

® CC IIpu3HaBaTt B ApyT BceoOXBaTeH J0X0J, BKIIIOUUTCIIHO rneyaaou u 3ary61z1 OT BAJIyTHHU OII€paniuu
J0 MOMCHTAa Ha OTIIMCBAHEC WUJIN HpeKJ’IaCI/I(l)I/IKaLII/IH Ha (bHHaHCOBI/Iﬂ AaKTHUB.

® MPU3HATHUTE CYMH B JIpyT BCEOOXBATEH JOXO/ HE Ca MPEXBBPIISTHY BIOCIEICTBUE B ITeyaoara uiiu
3ary0ara. YNIpaBIsBaIlOTO IPYKECTBO MOXeE Ja NPEXBBPJIM HaTpyHaHaTa nedanda wiu 3ary0a B
paMKHUTe Ha COOCTBEHMSI KaIllUTall.

® JTUBUJACHTUTC BBHPXY TC3U MHBCCTHUIUU CC IIPU3HABAT B rnevaabaTa uiu 3ary6aTa.
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C4eTOBOIHM MOJUTHKH, POIbJIKEHHE
DUHAHCOBY HHCTPYMEHTH, MPOAbJIKEHHEe
Omnuceane

®UHAHCOB aKTHB CE€ OTMHCBA Ha JaTaTa Ha BaJIbOpa, Ha KOATO [IpyXecTBOTO TyOHU KOHTPOI BBPXY
JIOTOBOPHUTE IIPaBa, BKIIIOYBAIM AKTUBA. TOBa MOXE J1a CTAHE IIPYU IOracsBaHE U M3TUYAHE WIH
kKoraro Jlpy>KeCTBOTO NMpPEXBBpJIM INpaBaTa 3a MOJy4yaBaHE Ha JOTOBOPHUTE MAPUYHU MOTOLHU OT
(UHAHCOBUSI aKTHB B CZEJKa, CIOPE] KOATO 3HAYHMTENHA YaCT OT BCHYKH PHCKOBE M W3TOAH OT
COOCTBEHOCTTa Ha (PMHAHCOBUSI aKTHB Ca MPEXBHPICHH, WJIM HHUTO NPEXBBPIs, HUTO 3aabpiKa
3HAUMTENHA YacT OT BCHYKM PHCKOBE W M3TOJM OT COOCTBEHOCTTa M HE 3ama3Ba KOHTPOJ Hax
IPEeXBBPJICHUS aKTHB. BeAKo ydacTue B TakbB OTHHCAH (PMHAHCOB aKTHB, KOETO € Ch3IaJCHO MU
3abpKaHo OT [IpyKeCTBOTO, Ce MPU3HABA KATO OTACJIEH aKTHUB MJIU IIaCUB.

- OOe3neHka Ha (UHAHCOBHM AKTHBH

KbM Bcsika ordyeTHa mara, [[pykecTBOTO OlleHsBaA Jajy KPEAUTHUAT PUCK Ha (DMHAHCOB aKTHB CE €
YBEIUYIII 3HAYUTEITHO CJIe/ IbpBOHAYAIHOTO Tipu3HaBane. [Ipu ornenkara cu [pyXecTBOTO oTIUTa
MpoMsHATA B PHCKA OT HACTHIIBAHE HA HEM3IBJIHCHHE IPE3 OYAKBAHHS CPOK Ha (PMHAHCOBUS
WHCTPYMEHT, a HE MpOMsHATa B pa3Mepa Ha OYaKBAHWTE KPEIUTHH 3aryOu. 3a Ja HalpaBW Ta3u
omeHka, [lpyxecTBOTO cpaBHSBa pHCKa OT HACThIIBAaHE Ha HEW3NBIHEHHWE 10 (HHHAHCOBUS
WHCTPYMEHT KbM OTYETHATA J]aTa U KbM JlaTaTa Ha ITbPBOHAYAIIHOTO MPU3HABAHE.

B cnyuaii 4e kbM OTUETHATA JTaTa KPETUTHHUST PUCK HA ((MHAHCOB aKTHB HE CE € YBEINYIII 3HAYUTEITHO
clIeql MbPBOHAYATHOTO MpHU3HaBaHe, J[py»KECTBOTO OIEHsBa KOPEKTHB 3a 3aryOH 3a To3H (PMHAHCOB
WHCTPYMEHT B pa3Mep, paBeH Ha OUaKBaHHUTE KPEAUTHH 3aryou 3a 12 mecera.

B ciydait ye kpM OTYETHATa JaTa KPEAMTHHUAT PUCK HAa (PMHAHCOB MHCTPYMEHT CE€ € YBEIMYMI
3HAYUTENHO, [Ipy>KeCTBOTO OLIEHIBa KOPEKTHBA 32 3ary0ou 3a prHaHCOB HHCTPYMEHT B pa3Mep, paBeH
Ha OYaKBAaHUTE KPEAUTHH 3aryOH 3a [eNHs CPOK Ha HHCTPYMEHTA.

YpaBisBaioTo JPyKEeCTBO OICHIBA OYaKBAHUTE KPEJAUTHU 3aryOu 1o (PMHAHCOB aKTHB TakKa, 4e Ja
ObJIe B3eTa MPEIBUL;
® cymara, onpeeseHa 0e3npruCcTPacTHO U IpeTereHa Ha 0azaTa Ha BEPOSTHOCTTA UPe3 OLICHSBaHE
Ha 00XxBaTa HA BH3MOXHHUTE PE3YITATH,

® CTOIHOCTTA Ha TAPUTE BHB BPEMETO; U

® pasyMmHara i apryMeHTHpaHa uH(pOpManus, 10CThIIHA O0e3 U3BBPIIBAHE HA U3JTUIIIHU Pa3X0qH HIU
yCWJIUSL KbM OTYETHATA JaTa, 32 MUHAIU ChOUTHUS, TEKYIIH YCIOBUS U MPOTHO3UPAHUTE OBICIIN
HKOHOMHUYECKH YCIIOBHS.

- HpI/IHIII/Il'[ 3a OIIC€HKA 110 CIIpaBeaJinBa CTOIHOCT

CrpaBeiiuBa CTOMHOCT € cyMmara, 3a KOATO MOXe Jia ObJie 3aMEHCH €IMH aKTUB, WM YPEACH CIUH
TaCHB, MEXIy MHPOPMHUPAHH, CHIITACHU CTPAHH B MPsKa CIEKa Ha JjaTaTa Ha OIeHIBaHE.

CnpaBeuinBaTa CTOMHOCT Ha (pUHAHCOBUTE MHCTPYMEHTH CE ONpe/elist BCEKH JIeH Ha 0asa ma3sapHu
KOTHPOBKM Ha IICHATa UM KbM Kpas Ha NpenxoAHus paboTeH JIeH Ha aKTUBEH Mas3ap 3a TO3M
MHCTPYMEHT, 0€3 B Hesl [la ce BKIIFOUBAT Pa3XOAUTE IO OCHIIECTBABAHE HA ClIENKaTa. AKTUBEH Iazap
€ rasap, Ha KOMTO CHIENKHTE 3a JaJCH aKTHB WIX ITaCUB CE U3BBPILIBAT C JOCTAThYHA YECTOTa U 00eM,
Taka 4e Jla ce OCUTypsiBa HelpeKbCcHATa LIeHOBA HH(pOpMaLusl.

AKo mazapbhT 3a JaneH (UHAHCOB HWHCTPYMEHT HE € aKTHBEH, J[pyXKecTBOTO yCTaHOBSBa
CIIpaBeJINBAaTa CTOMHOCT, U3MOI3BAWKYU IIEHOOOpa3yBalld MOACITN WM TEXHUKH Ha TUCKOHTHPAHE
Ha TMApUYHUATE TOTOIIH.
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CueTOBOIHM MOJIUTHKH, POIbJIAKEHHE
- IlpuHuIMI 3a oLEeHKA N0 CHPaBelVIUBA CTOHHOCT, NPOAbJIKEHUE

N36panara TexHUKa 32 OIEHKA M3IIOJI3Ba MAaKCHMAaJHO MAa3apHHATE JaHHH, pa3dyUTa BB3MOXKHO Haii-
MaJIKO Ha crienuuyHH 3a J[py>KeCTBOTO OICHKH, BKIIIOUBa BCUYKH (PAKTOPH, KOUTO YUACTHHUIIUTE B
naszapa Ouxa B3eJH IPEeABU IPU ONPEIEISIHETO HA LIEHa, U € CbBMECTHMA C MIPUETUTE HKOHOMHYECKH
METOJIOJIOTHH 32 [IeHoOOpa3yBaHe Ha ()MHAHCOBU MHCTPYMEHTH. J[aHHWTE 32 TEXHUKHTE 32 OIICHKa
yIa4HO TIPENICTABST IMA3apHUTEC OYaKBaHUS M M3MEpBaHMs 3a (PaKTOpUTE HA PHUCK U JOXOMHOCT,
NPUCHLIN Ha (PUHAHCOBHUS HHCTPYMEHT.

Haif-100poTo moka3arencTBo 3a ClpaBeIyiiBa CTOWHOCT Ha (MHAHCOB WHCTPYMEHT OOHMYaiiHO ¢
[leHaTa Ha cJeNnKara, T. €. CIpaBeAJuBaTa CTOHHOCT Ha MPEXBBPICHOTO WM IOIY4YEHO
BBb3HarpaxzaeHue. Ako JlpyecTBOTO ONpeneny, Y€ CIpaBelJIuBaTa CTOMHOCT MPH ITbPBOHAYAIHO
IIPU3HABaHE CE pa3lrndaBa OT IIeHaTa Ha ClIeJIKaTa U HAMa J0Ka3aTeICTBO 3a CIPaBeAINBaTa CTONHOCT
ype3 OOpcoBa LieHa Ha CXO/IEH aKTUB WJIHM NIACHB, HUTO T4 ce 0a3upa Ha TEXHUKA Ha OLICHsABaHE, KOATO
M3M0J13Ba JaHHU OT HaOJromaeMu masapH, Torasa ()MHAHCOBUAT HWHCTPYMEHT ITbPBOHAYAIHO CE
OLIEHSIBA II0 CIPAaBEAIMBA CTOMHOCT, KOPUTMpaHa Aa Pa3CpouM pasiuKaTa MEXAy CIIpaBeiiuBa
CTOMHOCT IpU I'bPBOHAYAIHO IIPU3HABAHE U LIEHATa Ha clellkaTa. B mociencTsue, Tasu pasiuka ce
NpU3HAaBa B e4aaou U 3aryOu pa3cpodeHo Ha MOAXoAsIma 0a3a 3a >KUBOTa Ha MHCTPYMEHTA HO He TI0-
KBCHO OT MOMEHTa, KOraToO OLEHKAaTa MOXKE U3ISUIO Jja C€ IMOAKPENH OT HaOJII0JaeMu MTa3apHU JaHHU
WIU CJIeJIKaTa € IPUKII0UCHA.

HNmoTu, MamIuHmu, CLOPbKEeHUS U 000pPyIBaHe

I/IMOTH, MalrHA, CbOPBIKCHUA U 060pyL[BaHe Ca MpEACTAaBCHU IO IICHA Ha HpI/I,[[06I/IBaH€, HaMaJICHa
C HAYUCJICHUTE aMOpPTHU3alluu.

[TepBOHAYATHO HMOTH, MAIIHHU, ChOPBKEHUS U 000pYABaHE Ce OICHSBAT I10 LieHa Ha MpUA00HuBaHe,
KOSITO BKITIOYBA [TOKYITHATA [I€HA ¥ BCUYKH MTPEKH Pa3xoau, HEOOXOIMMHU 3a MPUBEKIaHE Ha aKTHBA B
paboTHO CHCTOSIHUE B CHOTBETCTBHUE C MpenHa3HadeHneTo My. [locneaBamuTe pa3xonu, CBbp3aHA C
OTJIEJIEH aKTHB, KaTO HAIIpUMEp PEMOHTH U MOAJPBHKKA, C€ MPU3HABAT 3a TEKYIIU B MEPHUOAA, MPE3
KOMTO ca HallpaBeHU.

B cnyuaute, korato Moxe na 0b/le JOKa3aHO, Y€ MOCIEIBANINTE PA3X0IH BOIAT 10 OJ00psIBaHE Ha
OBaenUTe MKOHOMHUYECKH U3TOIM HAJl MTEPBOHAYATHO OlleHEeHATa e()EKTUBHOCT OT M3MOJI3BAHETO HA
aKTHBa, T€3H Pa3XOJU C€ KaMUTAIU3UPAT KbM CTOMHOCTTA MY.

I[pymeCTBOTO aMOpTHU3Hpa UMOTHU, MAIIIMHU, CbOPBIKCHUS N 060pyz[BaHe KaTo npujiara JUHECH METOL
Ha aMOpTU3alusa 1 aMOPTU3allMOHHU HOPMH, ONIPEACIICHU B3 OCHOBA Ha IpEAIojara€Mus 1oJIC3CH
JKMBOT Ha AaKTHUBUTC KBbM JgaTaTa Ha HpI/II[06I/IBaHe. FOI{I/IIHHI/ITC aMOpTHU3allMOHHU HOPMH Ha
OCHOBHHTC I'pYIIN aKTUBHU Ca KAKTO CJICABA:

AMOpPTHU3ALMOHHHU

HOpMU

TpancnopTHH cpeacTBa 20%
Oduc ob63aBexIaHe U APYTH aKTUBH 15%
KommorspHO 000pyaBane 50%
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MNPUJIIOKEHUA KbM I'OAUIITHUA PUHAHCOB OTUET
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CueTOBOIHM MOJIUTHKH, POIbJIAKEHHE
HemaTtepuajHu akTUBH

HemarepnayHn akTWBH ca TIPEACTaBEHH IO IleHA HAa NpHI0OWBaHEe, HaMaJcHA C HAYUCICHHUTE
aMOpTH3AITHH.

H’prOHa‘laﬂHO, HEMATCPUAJIHUTEC aKTUBU CC OILICHABAT IO IIEHA Ha HpI/IIlO6I/IBaH€, KOATO BKJIIOYBa
MOKYIIHATa LICHAa W BCHYKHU IIPCKU PA3XOJHU, H606X0,Z[I/IMI/I 3a NPHUBCKIAAHC HA aKTUBa B pa6OTHO
CBCTOSIHHUEC B CHOTBCTCTBUC C NIPCAHAZHAYCHUCTO MY. HOCHCI[BaIHI/ITe pasxoau, CBbp3aHU C OTACIICH
AKTHUB, KaTO HAIpUMEP PECMOHTH U MOAAPBIKKA, C€ MPU3HABAT 3a TCKYIIXU B IIEpUOJa, IPE3 KOMTO ca
HaIllpaBCHU.

B cirygante, koraTto Moxe ga Oblie JOKa3aHO, 9€ IMOCICABAIINTE Pa3X0IX BOIAT 0 MOAOOpsSBaHEe Ha
OBaeIUTEe MKOHOMHYECKH U3TO/IH HAJl TEPBOHAYATHO OlleHEHATa e(EKTUBHOCT OT M3MOJI3BAHETO HA
aKTHBA, T€3H PA3XOJH CE KAMUTATU3UPAT KbM CTOMHOCTTA MY.

JpyxecTBOTO aMOpTH3Hpa HEMAaTEpPHATHATE aKTUBHU KaTO MpujIara JINHEeH METO/T Ha aMOPTH3AIHS ’
aMOPTH3AITMOHHN HOPMH, OTIPEIeTICHN Bh3 OCHOBA Ha TPE/IIOIaracMusl MOJIC3CH JKUBOT HA aKTUBUTE
KbM JlaTaTa Ha npuaoOuBaHe. [oUIIHUTE aMOPTU3AIIMOHHN HOPMH Ha OCHOBHHUTE TPYINH aKTHBH Ca
KaKTO CIIe/IBa:

AMOpPTHU3ALMOHHHU
HOPMHU

[Iporpamuu npoaykTH 25%

3agb/KeHHA KbM nmepcoHala

JpyKecTBOTO OTYMTA KPATKOCPOUYHH 33/ IBIDKCHUS 10 KOMIICHCUPYEMH OTITYCKH, Bb3HUKHAIIW Ha 0a3a
HEHW3MOJI3BaH IUJIATEH TOAMIICH OTIYCK B CIIYYaWTe, B KOUTO CE OYaKBa OTIMYCKUTE J1a Bb3HUKBAT B
pamkuTe Ha 12 Mecera cieq aTata Ha OTYETHHS MEPHO, TPe3 KOUTO HAETUTE JIUIA Ca MOJIOKUIH
TpyZa, CBbp3aH C T€3H OTHyCKH. KpaTKocpoUHHTE 3aIBIDKSHHS KbM ITEPCOHANIA BKITOYBAT HATHUIIH,
3aIyIaTH ¥ COLMATHN OCHUTYPOBKH.

JApyru npoBusuu

HpOBI/ISI/II/ITe, nmpeacTaBIdBalli TCKYIIW 3aJAbJDKCHUA Ha JIPY)KGCTBOTO, nponu3TUYaIln OT MHUHAJIN
C’LGI/ITI/IH, YPEKAAHCTO Ha KOCTO CE€ OYaKBa Ja Mopoau HGO6XOILI/IMOCT OT U3XOAII IMapUiICH MMOTOK OT
peCcypcu, €€ MpU3HABAT KAaTO 3aABJDKCHHA Ha ﬂpyx(eCTBOTO. HpOBI/I3I/II/IT€ CC IpHU3HABAT TOraBa,
KOraTo €a U3IbJIHCHU CICAHUTC yCIIOBHUA:

L IIPY)KCCTBOTO HMa CCralHo 3aAbJLDKCHUC B PE3YyJITAT OT MUHAJIN C’L6I/ITH$I;

® 1IMa BEPOSITHOCT 3a TOTACSBAaHE HA 3abJDKEHUETO J1a OhJe HE0OXOIUM IMTOTOK OT PEeCypCH, 3a Ja
ObJIe YPEIIEHO 33 IbJKCHUCTO;

e Moke Ja ObJic HalmpaBeHa HaeKTHA OIICHKA Ha CyMaTa Ha 3aIbJDKCHHUETO.

Cymara, mpu3HaTta KaTo TMPOBW3MWS, IPEICTaBNsABa Hal-moOpara NpPUOIM3UTENHA OIEHKA Ha
W3XOASALINTE MAPUYHHU [TOTOLHX OT PECYpCH, HEOOXOJUMH 32 YPEKAAHETO Ha HACTOSIIOTO 3a/IbJKEHUE
KbM JlaTaTa Ha M3TOTBSIHETO Ha (uHaHCcOBHsA oTyeT. [Ipm ompexensHeTo Ha Ta3u Haii-mo0pa
npuOIN3UTETHA OLICHKa, J[py’KeCTBOTO B3UMa 1101 BHUMaHHE PUCKOBETE U CTETICHTa Ha HECHT'YPHOCT,
CBITBTCTBAIIA MHOTO OT CHOUTHATA U OOCTOSITEICTBA, KAKTO M eeKTa OT MPOMSHATa Ha CTOMHOCTTa
Ha NAPUYHUTE CPEJICTBA BBB BPEMETO, KOraTO T€ UMAT 3HAYUTEINICH e(EeKT.
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CueTOBOIHM MOJIUTHKH, POIbJIAKEHHE
Jpyru npoBM3uHU, NPOAbJIKEHUE

[IpoBu3umTe Ce MperiexaaT KbM BCSKa JjaTa Ha N3rOTBSIHE HAa (PMHAHCOBHS OTYET M CTOWHOCTTA MM
ce KOpUTHpa, Taka 4e Jia OTpasu Hail-no0para mpuOIN3UTEeNIHA OLIEHKA KbM Ta3M JaTa. AKO Bede He €
BEPOSATHO, Y€ Ie € HEOOXOAUM H3XOJSL] TOTOK Pecypc 3a ypexaaHe Ha 3aJbIDKCHHETO, TO
NPOBU3MATA CJIE/BA J1a CE OTIIHUILE.

JIn3uur

H'LpBOHa‘laJ'l]—[O npusHaBaHe

HpI/I IIbPBOHAYAIHOTO IIPU3HABAHC, pr)KeCTBOTO omnpeacid Aajinu AaJCH AOTOBOp MNPpEACTaBJIsIBA
JIM3UHI WU CBhAbpPIKA KOMIIOHCHT Ha JIM3WHT. I[a,Z[CH JAOTrOBOp MPEACTAaBJIABA JIM3UHIT UK CbABPIKA
CJICMCHTHU Ha JIM3UHI, aKO C JOroBOopa C€ NPEXBHPJIA NPaBOTO Ha KOHTPOJ BBPXY M3IOJI3BAHETO Ha
OIMPEACIICHUA aKTHUB 3a OIIPEACIICH IIEPUOJ OT BPpEME CPCILY Bb3HAIrPAXKICHUC.

3a ma ompeseny Jany 1Mo CUiiaTa Ha JOTOBOP C€ MPEXBBHPIIA MIPABOTO Ha KOHTPOJ Ha/I M3MOI3BAHETO
Ha OTIpeJIeIICH aKTUB 3a NaJieH IepHo OT BpeMe, JIpykecTBOTO MpelleHs Ba TaTi TIpe3 IENHs TIePHUO.T
Ha TI0JI3BaHE JIN3UHT OOy JaTeIISAT UMa:

° mpaBoO Ja IoJiyd4aBa IO CBIIECTBO BCHUYKU HKOHOMHYECKH II0JI3M OT HU3IOJ3BAHCTO Ha
OIIpEACICHUS aKTUB; KaKTO U
o IIpaBO Aa pbKOBOAU M3IIOJI3BAHCTO HA ONIPCACIICHUS aKTHUB.

3a noroBOp, KOWTO MpeAcTaBiIsiBa WM ChABPKA €IEMEHTH Ha JH3UHT, J[pyKeCcTBOTO OTYMTA BCEKH
JIU3UHTOB KOMITOHEHT OT/ICITHO OT HEJIM3UHTOBUTE KOMIIOHEHTH Ha IOTOBOPA.

ﬂpy)KeCTBOTO orpeaes CpoKa Ha JIMBUHTOBUSA JOTOBOP KATO HCOTMEHUM NEPHUO/ Ha JIM3UHT A, 3aCTHO
C:

o MNEepuoauTe, MO OTHOLICHHUC HAa KOUTO CHIICCTBYBA OIINUA 3a YABIDKABAHC Ha JIM3UHIOBUA
AO0T0BOP, aKO € 1OCTAaTbYHO CUT'YPHO, Y€ JIM3UHIOIIOIYUATCIIAT € YIIPAKHW Ta3u OIILHUA, KAKTO U
° MEPUOAUTE, IO OTHOIICHUC HAa KOMTO CHIICCTBYBA OIIIUA 3a IMPCKPATABAHC HA JIM3UHI'OBUA
AOTOBOP, aKO € JOCTATBHYHO CUT'YPHO, UC JIU3UHIONIOIYUATCIIAT M€ YIIPAXXHU Ta3u OIILUA.

Ha navannara nata Ha nu3uHTra J[py»KECTBOTO NMpELEHABA JalH € NOCTaThbYHO CHUTYpHO, Y€ IIe ce
YIPaXHU OILMS 332 yIBbIDKABAHE Ha JIM3WMHIA, [1a 3aKylld OCHOBHHUSA AKTUB WM HiAMA Ja YIPaKHU
OTLIMSATA 32 IPEKpaTsBaHe Ha IU3UHTA. J[pyKeCTBOTO B3eMa 0] BHUMaHHE BCHUKH 3HAYNMHU (DaKTOpH
IIPH Ta3U MPELEHKA.

OTtyuTaHe Ha JU3UHIa, KOoraTo /[py:kecTBOTO € IU3MHIONOJIyYaTeJ]

Ha wmagammarta Jara, ,Z[p}I)KeCTBOTO Ipyu3HaBa aKTWBa C IpaBO Ha IIOJI3BAHC W JIM3UHI'OBOTO
3abJIDKCHHUC. Ilpy)KeCTBOTO OLICHABA aKTHUBA C IPABO Ha MOJI3BAHEC IO LICHA Ha HpI/I)IO6I/IBaHC. L[CHaTa
Ha HpI/II[06I(IBaHC Ha aKTHUBa C IIPaBO Ha IIOJI3BAHC O6XBaH_IaZ

e  pa3Mepa Ha MbPBOHAYATHATA OIICHKA HA MACHBA MO JTH3HHIa;
®  JIM3WHTOBHUTE TUIAINAHMS, U3BBPIICHH KbM WM MPEAHM HayallHATA JaTa, MUHYC MOJYUYCHUTE
CTHMYJIH IO JIM3HMHTA;

®  IIBPBOHAYAIHUTE MPEKU PA3XOJH, U3BBPIICHH OT JIN3UHTOIOTyYaTeNs; U

®  OIICHKAa Ha pa3XxoJuTe, KOUTO J[py>KeCTBOTO Iie HANpaBH 3a JEMOHTaX W MpeMecTBaHe Ha
OCHOBHHSI aKTHB, BBH3CTAHOBSIBAHEC Ha O0CKTAa, HA KOWTO AaKTUBBT € PA3MOJIOKCH, WIH
BBH3CTAHOBSIBAHE HA OCHOBHHS aKTHB B ChCTOSIHUETO, U3UCKBAHO CHINIACHO pe/ia U YCIIOBHATA HA
JIM3UHT'OBUA JOT'OBODP.
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CueTOBOIHM MOJIUTHKH, POIbJIAKEHHE
JIM3uHr, NpoabJIKEHNEe
OTynTaHe HA JIM3UHIA, KOraTo /[pysKecTBOTO € JIM3HHIONoJy4aTes, HPOAbJIKeHHe

Ha navannarta narta, J{py»KecTBOTO OLIEHSBa MacuBa MO JIM3WHIrA [0 HACTOAIIATa CTOMHOCT Ha
JIM3UHTOBUTE IIIAIIAHMS, KOUTO HE ca M3IIAaTCHH KbM Ta3H JiaTa.

JIM3UHTOBUTE MJANAHUS Ce JUCKOHTUPAT C IMXBEHHS MPOLICHT, 3a7I0KEH B IM3UHIOBHUS JOTOBOP. AKO
TO3W TPOIIGHT HE MOXE Ja OBbJie HEMmOCPEeJCTBEHO ompenesieH, JIpyXKecTBOTO H3IMON3Ba CBOI
IuQepeHIraneH JTUXBeH MPOIICHT.

Ha navannara mata JU3UHTOBHUTE IIamaHyAa, BKJIIOYCHHU B OIICHKATa Ha ITIaCHBa I10 JIM3WHTa O6XBaH.[aT
CJICOHUTC IUIAllaHNA 3a IIPAaBOTO HaA IMOJ3BAHEC HA OCHOBHUS AKTHUB ITO BPEMC Ha CPpOKa Ha JIM3BUHTOBUA
JO0Tr0BOp, KOMTO HE Ca INIaTCHU KbM HadalHaTa aara:

° (1)I/IKCI/IpaHI/I IIaIaHusg, MUHYC IOJJIC)KAIIUTE Ha IOJIydYaBaHC CTUMYIJIN 110 JIM3UHTA,

o MPOMCHJIMBU JIM3UHI'OBU IIIAIMAHUA, 3aBUCCINN OT MHIACKC UKW NPOLUECHT, KOUTO Ca OLCHCHU
cropen CTOMHOCTTA HA UHJCKCA UJIU IMpoLCHTa KbM HavdaJIHATa JaTa,

o CyMH, KOUTO CC€ OYaKBa Oa 6’LI[aT ABIDKUMU OT JIM3UHTOIIOJYYAaTCIId IO TapaHIOUUTE 3a
OCTaTb4Ha CTOﬁHOCT;

o [OeHAaTa Ha YIpPaXHJABAaHC Ha ONNUA 3a IIOKYIIKa, aKO € OOCTaTb4YHO CHUT'YPHO, UYE
JIM3UHTOITIOIYUATEIIAT 1IE€ YIIPAKHU Ta3u OIIIUA, U

° IJIalaHuA Ha CAaHKIIUH 3a IIPEKPATABAHC HA JIM3UHIOBUSA IOTOBOP, aKO B CPOKA Ha JIM3UHI OBUSA
JOTOBOp € OTpa3C€HO YIHPAKHABAHCTO HAa ONIUA 3a MPEKPATABAHCTO Ha AOTOBOpa OT CTpaHa Ha
JIM3UHIOIIOJIyYaTeJIA.

Cnen HauanHaTa nata, JpyKecTBOTO OLICHsSBA aKTHBA C IPABO Ha IOJI3BaHE ITOCPEICTBOM MOJEN Ha
[IeHaTa Ha Npu1o01BaHe. AKTUBBT Ha [IPAaBOTO HA M3IIOJI3BAHE CE OLIEHSBA [0 CE0ECTOMHOCT:

¢  MHHYC BCHYKHM HATPYIIaHU aMOPTH3aLMU M BCHYKW HATPYIIaHU 3aryOn OT 00e31eHKa; 1
e KOpUIHpaH CIpsMO BCsKa MNPEOLICHKA Ha IIaCUBa IO JIM3HHTA.

AKO COOCTBEHOCTTa BBPXY aKTHUBA CE MPEXBBPIIA Ha [Ipy’KecTBOTO MO CHJIaTa Ha IM3UHIOBHUS IOTOBOP
JI0 Kpasi Ha CpOKa Ha TO3U JOTOBOP UJIM AKO B Pa3XOIUTE 3a aKTHUBA C IIPABO Ha II0JI3BAHE € OTPA3EHO
YIOPKHABAHETO HA OMIIMA 3a 3aKyIyBaHe, J[pyKecTBOTO aMOPTHU3Upa aKTHUBA C IIPABO HA MOJI3BAHE OT
HayaJlHaTa JaTa J0 Kpas Ha MOJIE3HUS )KUBOT Ha OCHOBHMSI akTUB. B npoTuBeH ciydail, J[py»kecTBoTO
aMOpTH3MPa aKTHBA C [IPABO HA IIOJI3BaHE OT HAYaJHATa [aTa J0 Kpas Ha IOJIe3HHs )KUBOT Ha AKTUBA
C MPaBo Ha MOJI3BaHE WK A0 U3THYAHETO HA CPOKA HA JIM3UHIOBHSI JOTOBOP, KOETO OT JBETE HACTHIIN
MI0-PaHo.

HpyxecTBOTO mpriiara u3uckpanusaTa 3a amoprusamnus B MCC 16 IMoTu, MalliiHU U CHOPHKECHHUS,
KOraTo aMOpTH3HUpa aKTUB C MPABO Ha MOJI3BAHE.

Cren HavamHaTa mara, J[py>kecTBOTO OIlCHsBA ITACHBA I10 JIM3UHTA KaTO:

e  yBenuyaBa 0aJaHCOBaTa CTOMHOCT, 33 Aa OTPA3H JIMXBATA 10 MACHBA IO JIM3HUHTA;
e  HaMasiBa OanaHcoBaTa CTOMHOCT, 3a 1a OTPa3y U3BBPIICHUTE JIM3UHIOBY IUIAIAHUS;

® IIpeoLCHABA OanancosaTa CTOﬁHOCT, 3a Oa OTpasu HNPCOUCHKUTC WJIN HU3MCHCHUATA Ha
JIM3UHIOBHUA AOOTOBOP WM [Ja OTpa3u KOPUTHPAHUTC (I)I/IKCI/IpaHI/I IO ChIICCTBO JIM3WHIOBHU

IUTAIaHUS.

JIuxBara 1mo macuBea 1o JIM3WHTa 32 BCEKU MEPUO/] IIPE3 CPOKa Ha IM3UHTOBHS TOTOBOP € CyMaTa, KOsITO
ce MoJy4aBa, aK0 KbM OCTAThYHOTO CAII0 HA MACKHBA MO JIM3UHTa ObJIe MPUIOKEH MOCTOSIHEH JTMXBEH
MPOIICHT 3a MeproJIa.
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CueTOBOIHM MOJIUTHKH, POIbJIAKEHHE
JIM3uHr, NpoabJIKEHNEe
OTynTaHe HA JIM3UHIA, KOraTo /[pysKecTBOTO € JIM3HHIONoJy4aTes, HPOAbJIKeHHe

Crnen naganHarta nata, JpykecTBOoTO IIpu3HaBa B IiedandaTa Win 3ary0arta, OCBEH ako pa3XxoJIuTe ca
BKIIIOUEHH B 0ajlaHCOBaTa CTOMHOCT Ha APYT aKTUB CHITIACHO JPYTH NMPHUJIOKHUMHU CTaHAAPTH, KAKTO:

e  JMXBara II0 [IaCHBAa I10 JU3UHIa; Taka U
®  [POMCHJIMBHUTE JIM3WHTOBH TUIANAHUS, KOMTO HE Ca BKJIIOYCHU B OIICHKATa Ha IMacHBa IO
JU3WHTA, B TIEPHO/IA, TIPE3 KOWTO € HACTHITUIIO CHOUTHETO WIIH 0OCTOSITETICTBOTO, JIOBEJIO JIO TE3U
IUIAIAHUS.

Cnen HauanmHata gara, J[py:KeCTBOTO TMPEOICHSBA MAacHBa MO JM3WHTA, 32 Ja OTPa3H MPOMECHUTE B
JMU3UHIOBUTE Miamanus. J[py’kecTBOTO MpH3HABa CyMaTa Ha MPEOICHKATa Ha MAacuBa MO JH3HHTA
KaTO KOPEKIIMs Ha aKTHBA C PaBO Ha MOJI3BaHe. AKo obaue OaaHcoBaTa CTOMHOCT Ha aKTHBA C TIPABO
Ha M0JI3BaHe € HaMaJIeHa JI0 HyJia M UMa MOCIIE/IBAII0 HaMallsiBaHe B OIICHKATa Ha MTACUBA T10 JIN3UHTA,
Jlpy>kecTBO MpH3HABA OCTAThUHA CyMa Ha MpPEOleHKAaTa B mevyandarta uin 3aryoara.

JpyxecTBOTO TMpeolleHsBa MacWBa I0 JU3WHTA, KAaTO JUCKOHTHPA KOPHUTHPAHUTE JIM3WHTOBH
TJIAIIaHnus ¢ KOPUTHPAH JUCKOHTOB MPOIICHT, aKo:

e uyMa MpoMsHa B CpPOKa Ha JU3UHTOBHUS JOTOBOP. J[py>KECTBOTO OIpeaesss KOPUTHPAHUTE
JIM3UHTOBY TUIAIAHUS Bb3 OCHOBA Ha KOPUTHUPAHUS CPOK HA JIM3UHTOBUS JOTOBOD; WU

e uyMa MpoMsSHA B OIICHKATa HAa OMIIMS 3a 3aKylyBaHE HAa OCHOBHHUS akTUB. Jpy>KecTBOTO
ompezaens KOPUTUPAHWUTE JM3UMHTOBH IUTANAHWSA, 32 Ja ObJe OoTpa3eHa MpoMsSHATa B CyMHTeE,
JUbJKAMH CBIUIACHO OILKATA 32 3aKyIlyBaHe.

e  ¢Ma MpoMsHA B CYMHTE, KOMTO CE€ OYaKBa Ja ObIaT ABKMMHU IO TapaHIIUU 3a OCTaThuHA
CTOWHOCT. JIpy>KECTBOTO OMpeneisi KOPUTHPaHUTE JTU3WHTOBYU TUTAIaHMsI, 32 Aa ObJe OTpa3eHa
MpoMsHATa B CyMHTE, KOUTO C€ OYaKBa Aa ObJAT IBIDKUMHU 10 TaPaHIIUH 32 OCTAThYHA CTOWHOCT;
e  1Ma MpPOMsHA B OBJEIINTE JU3NHTOBH TUTANAHMS, TIPOU3THYAINA OT MPOMSHA B MHJIEKC HITH
MPOLICHT, U3IOJI3BAaH 3a ONPEIECISIHE HA TE3M IUIAIIAHMS, BKIIOYUTEIHO HAlpUMEp NMPOMEHU B
Ma3apHOTO paBHUIIE Ha HAaeMHTE CJIe/ Tperiie] Ha ma3apa 3a OTAaBaHe 1Moja HaeM. J[pyxkecTBoTo
MIpEolIeHsBa MacuBa IO JU3UHTA, 32 Ja OTPa3d T€3U KOPUTHMPAHHU JIM3MHTOBU IUTAILIAHUS CaMO
KOTaTo uMa MpOMsHA B TTAPUYHHTE MOTOIH (T.€. KOTaTo KOPEKIHATa Ha JTU3HHTOBUTE TUIAIIaHUS
BJIe3€ B cuiIa). J{py>KeCTBOTO OIpeieNst KOpUTHpaHHUTE TU3MHTOBH IUIAIIAHHUS 32 OCTaThKa OT CpPOKa
Ha JIM3UHTOBHSI IOTOBOP Bb3 OCHOBA HA KOPUTUPAHUTE JOTOBOPHU IUIAIIAHHUS.

I[pyx{eCTBOTO OTYHUTAa USMCHCHHUCTO HA JIM3BUHTOBUSA JOTOBOP KATO OTACJICH JIM3UHI, aKO:

o U3MCHCHUCTO YBCIMN4YaBa o0XBaTa Ha JIM3HHTOBUS AO0TrOBOp, KaTo I[06aB5{ IIpaBOTO Ha
IIOJI3BAHC HA CIMH MJIM ITOBCYC OCHOBHH aKTHBH, U

° BB3HAIrpaXXACHUETO II0 JIMSUHIOBHUA OOrOBOp CC€ yBEIMYaBa CHC CyMa, CbU3MEpPUMa CbC
CaMOCTOATC/IHATA [CHA 3a YBCIWMYCHUCTO B oOxBaTa H CBCHTYaJIHU KOPCKLIHUH Ha Ta3u
CaMOCTOATCIIHA IICHA, 3a J1a OTpa3sBa 00CTOSITEICTBATA HA KOHKPETHUA AOTOBOP.

AKO M3MEHEHHE B JIM3HHTOB JIOTOBOP HE € OTYETEHO KATO OTJIENICH JIM3UHT KbM JlaTaTa Ha BIM3aHE B
CHJIa Ha U3MEHEHHUETO, JpyKecTBOTO:

° pasnpeaciil Bb3HArpaXKA€HUCTO B IPOMCHEHUSA JOTOBOP;

° ornpeaeiid Cpoka Ha USMCHCHU JIM3UHIOB JOTOBOP; U

° IMMpeoLCHABA ITaCuBa IO JIM3WHI'A, KATO AMCKOHTHUPA KOPUTUPAHUTE JIM3UHTOBHU IJIAIAHUA C
KOpUIrupaH JUCKOHTOB IMPOLICHT.
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C4eTOBOIHH MOJUTHKH, POIbJKEHNE
JIM3UHT, NPOABbJIKEHNEe
OTtyuTaHe Ha JU3UHIa, KOraTo /[py:kecTBOTO € JIU3MHIOMOJIYy4YaTeJ, MPOIbJKeHHE

AX0 u3MeHeHHe B JIM3UHIOB AOTOBOPp HE € OTYCTCHO KAaTO OTACJICH JIM3UHT, ILPY)KGCTBOTO OoT4YHuTa
IIPEOLICHKAaTa Ha ImaCuBa I10 JIM3WHI'a KaTo:

° HaMallsiBa 0ajaHCOBaTa CTOMHOCT HA aKTHBA C IIpaBO Ha IIOJI3BAHE, 3a J1a OTpasu YaCTUYHOTO
WKW TBJIHO MNPCKpaTsABaHC Ha JIM3UHTOBUA JOrOBOpP, 3a M3MEHCHUA HA JIM3UHIOBHUA OOI'OBOP,
HaMaJIsIBalllki HCTOBUA 00XBaT. I[p}I)KeCTBOTO IIpu3HaBa B reyaabaTa WIn 3ary6aTa BCHYKH JOXOIHU
nimn 3ary61/1, CBBP3aHU C HACTUYHOTO HJIU IIBJIHOTO IMPEKPATABAHC HA JIMSUHI'OBUA JOTOBOD,

° H3BBpPIIBA CHOTBECTHHUTEC KOPCKIMWHM Ha aKTHBa C IIpaBO Ha II0J3BAaHC 3a BCHYKU APYTHU
HU3MCHCHUSA Ha JIMBUHI'OBUA JOTOBODP.

Cnopen MCOO 16 JIuzunr, [IpyxecTBOTO cie/iBa ja IpHU3Hae akTUB € IPaBO Ha MOJI3BaHE U IU3UHIOB
MIaCHB 33 BCUYKH JIM3UHTOBU AOTOBOPHU (€OMHEH 0aJIaHCOB IOAXOM) C JBE U3KIIIOUCHUS:

®  KpaTKOCPOYHH JIOTOBOPH 3a JIM3UHT ChC CPOK /10 12 Mecena; KakTo U
®  JIM3MHTOBH JIOTOBOPH, OCHOBHHAT aKTHB II0 KOMTO € C HHCKa CTOMHOCT. 3a IIeJHTe Ha
CranpmapTa, akTUBHU C HUCKa CTOMHOCT ca Te3u Ha cToiHocT 10 10 000 nesa.

3a KpaTKOCPOYHHU JIMSUHI'OBU JOI'OBOPH WJIN JIM3UHI'OBHU JTOTOBOPH, OCHOBHHUAT AKTHB IO KOHUTO € C
HHCKa CTOI>'IHOCT, I[py)KeCTBOTO IMpu3HaBa CBBP3aHUTC C TAX JIM3UHI'OBU IUIAIIAHWA KAaTO pasxo/ 1o
JIMHEHUS MCTO/ 3a CPpOKa Ha JIMBUHTOBUS JOT'OBOP.

HpyxectBoro mpuiara MCC 36 Obe3neHKka Ha aKTHUBH, 3a Jia ONpEAeH Aajli aKTHBBT ¢ MPaBO Ha
MOJI3BaHe € 00E3LEHEH U JIa OTYETe BCUUKU YCTAHOBEHH 3aryOu oT oOe3leHKa.

[IpaBaTta, mpuTe:XaBaHU OT JU3UHIONOIYYATEN CHIIACHO JUIICH3UOHHHU CIIOPA3yMEHUs, U3PUYHO
n3KIroueHu oT ooxsara Ha MC®PO 16, ce orunrtat B chorBeTcTBrHE ¢ MCC 38.

O06e31eHKA HA He(PMHAHCOBH AKTHBH

KbM Besika oTdetHa aara, JpykecTBOTO mperiexaa 6aaaHCOBUTE CTOWHOCTH Ha HEMHAHCOBHUTE CH
aKTHBH, 32 JIa OIIPEICITH Ty Ma MHIUKAITIH 3a 00e31eHKa. AKO MMa TaKWBa WHIANKAIINH, CE TIPABH
MpUOTU3UTENTHA OLICHKA Ha BH3CTAHOBUMATa CTOMHOCT Ha aKTHBA.

3a menra Ha Tecta 3a 00e3leHKA, aKTUBH, KOUTO HE MOraT Jia ObJaT TeCTBAaHH WHAMBUAYAITHO, CE
rpynupar 3aeJHO B Hail-MaJikaTa Bb3MOKHA Tpylla aKTUBH, T€HEpUpaIla HapuuHU MOCTHIUICHUS OT
MpoAb/DKaBama ynorpeda, KOUTO ca B TojisiMa CTENeH HEe3aBHCUMH OT IMMAPUYHUTE MOCTHIUICHUS OT
JIPYTH aKTUBHU WJIM 00EKTH, reHepupanty napudsu motouu (OI'TIIT).

Br3cranosumara croitHoct Ha aktuB wiau OI'TIIT e mo-BrcokaTa OT HeroBaTa CTOHHOCT B yIoTpeda u
CIIpaBeJINBaTa My CTOWHOCT, HaMajieHa C pazxo/a 1mo npoaaxkoa. CtoiftHoCTTa B yrioTpeda ce 6azmpa
Ha OBJENINTE MMAPUYHU IOTOIM TUCKOHTUPAHU IO HACTOAIIATa MM CTOWHOCT, Karo ce Ipuiara
JIUCKOHTOB TIPOIEHT TPEH AaHBIH, OTPa3sABalll TEKYIIUTE MMa3apHU MPEIEeHKH 3a [ieHaTa Ha TTapuTe
BBB BPEMETO U pucKa crenuuyeH 3a aktusa min 3a OT'TIIL.

3ary0a oT 00e3IieHKa ce MpU3HaBa B ciydal, dye OajmaHcoBara cToWHOCT Ha equH akTuB wid OI'TIIT
MPEeBHIIIaBa HErOBAaTa Bh3CTAHOBUMA CTOWHOCT.

3aryOu ot 00e31IeHKa ce TPU3HABAT B OTUETA 32 TIEYaJION WItH 3ary0u. Te ce pasnpeaensaT B HaMaJICHHE
Ha OanaHcoBuTe croitHocTH Ha akTuBUTE B OI'TII mponopironaiHo.

3ary6a ot o0e31eHKa ce Bh3CTaHOBSBA CaMO JI0 TaKaBa CTEICH, ue OallaHCcoBaTa CTOMHOCT Ha aKTHUBA
HE HaJBWINaBa OanaHCcOBaTa CTOMHOCT, KOSTO O Owia ompejaelicHa, ciel IpHUCIaJaHe Ha
aMopTHU3aIHsl, aKo 3ary0a oT o0e3leHKa He ¢ Oula Mpu3HaBaHa.

Perucrpupan xanuranu
PeructpupaHusT KanuTal € IpeJCTaBeH 10 HOMUHAIHA CTOMHOCT Ha U3/1aICHUTE U IUIATCHUTE aKLIUH.
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CueTOBOIHM MOJIUTHKH, POIbJIAKEHHE

IIpemuiinu pesepeu

IlocTrIuleHUATa OT H31aJCHATE AaKIIUU HaJ TAXHATA HOMUHAJIHA CTOMHOCT C€ OTYNUTAT KaTO IPEMUMHHA
pe3epBH.

IIpomenun B MCPO

Hosu u uzmenenu cmanoapmu u pazacHenus

JpyXecTBOTO € MPHIOKUIIO 32 IbPBU ITBT HAKOM CTaHAAPTH U U3MEHEHHUS, KOUTO BJIM3AT B CHJIA 3a
TOJUIIIHU TIEpUOIH, 3ar0o9BaIly Ha uiu cien 1 aayapu 2023 r. To He e NpUII0KUIIo MO-paHo KOMTO U
Ja OMJIo APYT CTaHAAPT, pa3sCHEHUE WM U3MEHEHHE, KOETO € MyOJIIMKYBaHO, HO BCE OIIE HE € BIS3JI0
B CHJIA.

[IpuernTe CUETOBOAHM IMOJIUTUKH Ca TIOCICIOBATESIIHU Ha IPUIIATAHUTE ITPe3 MPEIX0oAHaTa (PMHAHCOBA
roauHa, ¢ uskmoudenne Ha ciaegaute MCOO u uzmenenus Ha MC®OO, kouTo ca BB3MPUETH OT
HpyxectBoTo oT 1 sitmyapu 2023:

e MC®O 17 3acTpaxoBaTeJHH A0TOBOPH,

e MCC 1 IlpencraBsine Ha pUHAHCOBHU oT4eTH U U3i0keHHe 32 npakTuka mo MC®O 2:
OmnoBecTsiBaHe HA C4eTOBOAHY NOJIUTUKHU (M3MeHeHuUs1),

e MCC 8 CyeroBogHa NMOJMTHKA, IPOMEHU B CYETOBOAHHUTE NMPUOIU3UTEIHU OLEHKH U
rpemiku: dedunuums 3a c4eTOBOAHU NPUOIU3UTETHN oueHKkH (M3MeHeHnst),

e MCC 12 JJanbum BBpXYy aoxoaa: OTcpouyeH AAHBK, CBbP3aH €C AaKTHUBH U NACHUBH,
Bb3HUKBAIIYU B Pe3yJITAT HA elHa caejka (U3meHneHus),

BBSHpI/IeTI/ITe U U3MCHCHHU CTaHAapTU W Pa3siCHCHUA HE Ca OKa3ajikd CBbUICCTBCHO BIUSAHHUE BBPXY
CUYCTOBOJHUTC IIOJIMTUKH HA I[I)Y)KGCTBOTO.

e MCC 12 [anbuuM BBLPXy aAoxoaa: MeskayHapoaHa AaHb4yHa pedopma — Bropu cThJO0
Mopeanu npaBujia (M3MeHeHUs1)

V3meHeHnsATa BIU3aT B CHJla He3a0aBHO cie]] TXHOTO Iy OIMKyBaHe, HO OIPEIEIEHN N3UCKBaHUSA
3a OIOBECTSBaHE BIM3aT B CWJIa Ha MO-KbceH ertan. OpraHu3anusara 3a HKOHOMHYECKO
cbrpyanndecTBo u paszsutre (OVMCP) ny6nukysa Bropu ctei16 MoaenHu npaBuia mpe3 Mecer
nekemBpu 2021 r., 3a ma rapaHTHpa, Y€ TOJIEMHTE MYJITHHALMOHATHM KOMIIAHUM ILIie ObaaT
oOyaraHm ¢ MUHHMaiaHa JaHbyHa ctaBka oT 15%. Ha 23 wmaif 2023 r. CMCC ny6nukyBa
MexayHapoaHa nanbyHa pedopma — Bropu c1e10 Monennu npasuna — M3menenus na MCC 12.
N3MmeHeHuATa BEBEXKAAT 3aABIDKUTEIIHO BPEMEHHO U3KIIIOUEHHE OT CUETOBOJHOTO OTYUTAHE HA
OTCPOYEHHUTE NAHBLM, NPOU3THYAILY OT IOPUCIUKIMOHHOTO Ipuiarane Ha Bropu cTbab
Monenny mpaBuiia ¥ M3UCKBAHHUATA 3a OMOBECTSABAaHE 3@ 3aCErHATUTE MPEANPHUSITHS OTHOCHO
€BEHTYyaJIHaTa €KCIO3MLUS Ha JaHBLM BBPXY I0xo4a 1o Bropu cTwib. 3a mepuoaute, B KOUTO
3aKOHOAATEJICTBOTO 1O BTopH cTHI0 € (10 ChILECTBO) MPHETO, HO BCE OILE HE € BJISA3JIO0 B CHIIA,
W3MEHCHUSITa H3UCKBAT OITOBECTSBAHETO HA N3BECTHA WIIM Pa3yMHO OlIEHMMa WH(POPMAITHS, KOSTO
moMara Ha TNOTpeOuTenure Ha (UHAHCOBUTE OTYETH Ja pazdepaT eKCHO3WIHATa Ha
MPEONPHUATHETO, BB3HUKBAIA OT JAaHBLU BbPXY Joxoaa no Bropu cTeib. 3a nma cmasu tesu
W3UCKBaHMs MPENIPUATHETO € 3aJbJDKEHO Jla OIOBECTM KadeCTBEHA W KOJIMYECTBEHA
nHpOpPMaIHs 32 CBOSATA SKCIO3WIMS HAa JaHBIM BBPXY Joxoaa mo Bropu crteib B kpas Ha
oTueTHHA neprof. ONOBECTSABAaHETO Ha pa3xojla 3a TEKyIl JaHbK, CBbpP3aH C JAHBIU BBPXY
noxoja o Bropu cTwiI0, 1 ommoBecTsIBaHUSTAa BBB BPB3Ka C IEPHOAN IPEIHU BIN3aHETO B CHIIA HA
3aKOHO/IaTEJICTBOTO, Ca 3aABJKUTENHHI 3a TOAUIITHA OTYETHHU TIEPUOJIH, 3aII0YBAIIN HA UIIH CIIe]
1 ssayapu 2023 1., HO HE ce M3UCKBAT 32 MEXJIWHHH MEPHOH, 3aBbPIIBALIN HA WK npean 31
nexemBpu 2023 r.
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C‘{eTOBO}IHI/I MOJUTUHKH, NIPOABJIKEHUE

IIpomenu B MCD®O, npoab/KkeHue

MCC 12 JJanbum BBPXY Aoxona: MexayHapoaHa aanbyHa pedopma — Bropu crhiao0
Mopaenanu npaBuia (MI3MeHeHHUs1), MPOAbJKEHNEe

B onpenenenu ropucaukiym, B kouto I'pymnara, oT KosTo € yact J[pyKecTBOTO onepupa, € IprueTo
WJIX 110 CHIIECTBO € MMPHETO 3aKOHOAATEICTBO 10 Bropu cThi6. ['pynara e B 00xBata Ha MPUETOTO
WM IO CBIIECTBO BIIA3JIO B CHJA 3aKOHOAATENCTBO. T'hbil KaTO 3aKOHOJATEICTBOTO € IPUETO
OJIM3KO 10 OTYeTHaTa Jara Ba J{py>KecTBOTO BCE OIle € B IPOIleC Ha OLIEHKA Ha MOTEHIMaIHaTa
eKCHO3UIMsT KbM JaHbLUU BBPXY aAoxona oT Bropu crend kvm 31 nmexemBpu 2024 T
[loreHumanHaTa eKCIO3UIMA, aKO UMa TaKaBa, KbM JaHBLU BBPXY JOXO0AA OT BTOPU CTHIO KbM
MOMEHTA HE € U3BECTHA WIIU Pa3yMHO OLICHEHA.

Ilyénuxysanu cmanoapmu, KOUmMo éce ouje He Ca 6 CUNA U He Ca 6b3NPUEmU RO-PAHO

I1yOnukyBaHNTE HOBH ¥ I3MEHEHH CTAaHIAPTH U pa3sICHEHUATA KbM TSAX, KOWTO BCE OIIE HE ca B CHIIA,
JI0 JaraTa Ha H3JaBaHe Ha (DUHAHCOBHMA OTYET Ha JIPy»KECTBOTO, Ca OIMOBECTEHU I0-I0JY.
JpykecTBOTO BB3HAMEpsBAa Ja MPWIOKH T€3W HOBU M M3MEHEHU CTaHIAPTH WU Pa3sCHEHHS, MPH
YCJIOBHE Y€ ca MPUIIOKUMH, KOTAaTO BIIA3aT B CHIIA.

MCC 1 IlpeacraBsine Ha (puHaHCcOBH oT4eTH: Knacupukanusa Ha macMBUTe KaTO TeKyIIH
win Herekymun (M3meHenusi). V3MeHeHusATa ca B cuja 3a TOAMUIIHU OTYETHH MEPUOAM,
3amoyBaiy Ha wiH cien 1 sayapu 2024 r., KaTo MO-paHHOTO UM INpHJIaTaHEe € MO3BOJICHO, U IIIe
TpsiOBa /a ce mpuiaraT peTpocneKTHBHO B choTBeTcTBHE ¢ MCC 8. JIpy’KecTBOTO 1€ aHATU3Upa
U OLIEHU e(pEeKTHTE OT H3MEHEHHUITa BbPXY (HMHAHCOBOTO CHCTOSHUE HWIIM PE3YIATATHUTE OT
JeHHOCTTA.

MC®O 16 JImsunr: IlacuB mo JM3MHI NpPH cAeJIKa 3a npoaaxda ¢ odpaTeH JW3MHT
(u3MeHeHus). 3MeHeHusATa ca B CHJIa 3a TOJUIIHN OTYETHHU TIEPUOJIM, 3aTI0UBAIIM HA WIH cJien |
sHyapu 2024 r., KaTo MO-paHHOTO UM IpUJIaraHe € MO3BOJEeHO. J[py»XecTBOTO Ie aHaJu3upa u
oleHH ePEeKTUTE OT U3MEHEHHTA BbPXY (PMHAHCOBOTO CHCTOSHUE HITH PE3yNTaTUTE OT ACHHOCTTA.
N3menenusita e ca npuetu ot EC.

MCC 7 Ortyern 3a napuynute noroum U MCO®O 7 @OUHAHCOBH HMHCTPYMEHTH:
OmnoBectsiBane — CriopazymMenus 3a ¢puHaHcupane Ha jqocraBuniu (M3meHenus). M3meHeHusTa
ca B CWJIa 3a FOAMILHU OTYETHU NEPUOAM, 3amoyBaliy Ha uinu cien 1 sayapu 2024 r., kato mo-
PaHHOTO MM TMpHWJAaraHe € MOo3BOJIeHO. [IpyKeCTBOTO II¢ aHaIM3Upa W OICHU e(EKTUTE OT
W3MEHEHUATA BhPXY (PMHAHCOBOTO CHCTOSHUE WIIM PE3YNITATUTE OT JieiHHOCTTa. MI3MeHeHusATa He
ca npuetu oT EC.

MCC 21 EdexkTn oT npoMeHHWTe BHB BaJIYTHUTe KypcoBe: Jlumca Ha o0OMeHsieMOCT
(U3menenns). MzameHenusaTa ca B cuiia 3a TOJUIIHU OTYETHHU NTEPUOAM, 3aTI0YBAIIN Ha WK ciief 1
ssHyapu 2025 r., KaTO MO-PAaHHOTO UM IpUJIAraHe € MO3BOJIEHO [pyecTBOTO 1€ aHaau3upa u
oreHH ePeKTUTE OT U3MEHEHHSITA BbPXY (PMHAHCOBOTO CHCTOSIHUE WITH PE3yNTaTUTE OT ACHHOCTTA.
N3menenusTa He ca mpuetu ot EC.

N3menenue na MCPO 10 Koncosmmaupanu ¢punancopu oryetu 1 MCC 28 UnBecTunuu B
aCONMUPAHU MPEANPHUSITHSI U CbBMECTHU mpeanpusitusi: [Ipogaxx6a win BHOCKA Ha aKTHBH
MEXIy HMHBECTUTOP U HETOBO aCOIIMMPAHO WM ChBMECTHO Ipenmpustue. [Ipe3 Mecen nekeMBpu
2015 r. CMCC oTnoxHu 3a HeonpeeaeH Nepruo AaTaTa Ha BIM3aHE B CHJIa HA TOBA U3MEHEHHE B
OYaKBaHE Ha pe3yJiTaTa OT HETOBHUS HM3CIIEIOBATEICKH IMPOEKT 3a CUYECTOBOTHOTO OTUYUTAHE IIPH
MpUJaraHeTo0 Ha KamUTaJoBHS MeETOA. J[pyXKeCTBOTO Ie aHalIM3Wpa W OICHH CPEKTHTE OT
M3MEHEHUATA BbPXY (PMHAHCOBOTO CHCTOSHUE WIIM PE3YNITATUTE OT JieHHOCTTa. MI3MeHeHusTa He
ca npuetu ot EC.
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MNPUJIIOKEHUA KbM I'OAUIITHUA PUHAHCOB OTUET
3a roaMHarTa, npukiawysama Ha 31 gexkemspu 2023 r.

OnoBecTsiBaHe HA MOJIMTHKATA N0 YIPaBJIeHHE HA PUCKA

JpykecTBOTO MMa €KCIO3ULUS KbM CIETHUTE PUCKOBE, Bh3HUKBAILHU OT yrorpebdara Ha GHUHAHCOBU
WHCTPYMEHTH:

® KpEeIUTeH PUCK
® JIMKBHUJEH PHUCK
e BayTeH

® JIMXBEH PUCK

® IICHOBHU PHCK

®  OIEpaIMOHEH PHCK

Toga MPUJIOKCHUC MTPEACTABA I/IH(bOpMaLII/Iﬂ 3a CKCIIO3UIuATa Ha Hp}I)KCCTBOTO KBbM BCCKHU CIUH OT
TFOPHUTC PUCKOBE, LICJTIUTC HA I[py)KGCTBOTO, MOJIMTUKUTE U NMPOLUCCUTEC 3a USMCPBAHC U YIIPABJICHUC
Ha puUCKa, W YHOPABJICHUCTO Ha KalluTajla Ha I[py)KCCTBOTO. I[OH’BJ'IHI/ITCJ'IHI/I KOJIMYECTBCHHA
OIMOBCCTABAaHHS Ca BKIIFOYCHU B IIPUIIOKCHUATA KBM TO3HU (I)I/IHaHCOB OTYCT.

YIpaBUTENHUIT CHBET HOCH OTTOBOPHOCTTA 3a OINPEACISHETO Ha MOJUTUKHUTE 3a YIpaBJICHHUE Ha
pHUCKOBeTe, ¢ KOUTO ce cOmbckBa [IpyxecTtBoro. Te3n mONUTHKY yCTaHOBSBAT MAaKCUMAITHU JINMUTH,
KOUTO JIpyX EeCTBOTO MOXE Ja MOE€ME IO OTAEIHUTE BHJIOBE PHUCKOBE, KaTO CBHUIEBPEMEHHO
neduHUpAT TpaBWiIa M TPOIECIYypU 3a KOHTPOJ BBPXY NPABOMONIMATA HA CIYKUTCIUTE H
CHOTBETCTBHETO C yCTAaHOBEHHWTE JUMHTHU. [lomuTHKHUTE 1O ympaBieHne Ha (WHAHCOBUTE PHCKOBE
MOJUIeKAT Ha PEryJiipHa MPOBEpPKa C L€ YCTAHOBSIBAHE HA HACTHIWIM M3MEHEHUS B PHUCKa 3a
HpyxecTBOTO.

Kpeoumen puck
Haii-001110, KpeIUTHUST PUCK € CBBP3aH C BEPOSITHOCTTA OT HACTHIIBAHE HAa HEIUIATE)KOCIOCOOHOCT

Wi QanxuT Ha HAKOW OT KOHTpareHTHTe Ha JIpyKecTBOTO, KAKTO U HETIATEKOCTIOCOOHOCT MK (auT
Ha HJKOH OT eMUTEHTHTE, B YUUTO BT Jpy’KECTBOTO € MHBECTUPAIIO CBOU CPEACTBA.

B xunsou nesa 2023 % oT 2022 % oT
o0mara o0mara

CTOIHOCT CTOMHOCT

Ha Ha

AKTHBHTE AKTHBHTE

be3cpounn 6aHKOBH BJIOTOBE 3148 87.25 2 868 86.07
Bzemanus 348 9.65 280 8.40
Oo61mo 3496 96.90 3148 94.47

DUHAHCOBUTE aKTHBH, KOUTO MOTCHIIMATHO u3naraT JIpyKecTBOTO Ha KPEJAUTEH PHUCK, Ca MapHUHH
Cpe/ICTBA U CKBHBAJICHTH, KaKTO M B3EMaHHUATA OT YIpaBICHUE HA JICHHOCTTA HA WHBECTUIIMOHHUTE
doHmoBe W napyru KoHTpareHTH. OOmara WM OajlaHCOBa CTOWHOCT, IPEACTaBs HAW-TOYHO
MaKCHMaJHAaTa eKCIO3HIINS, N3JI0KEeHA Ha KPEJUTEH PUCK.
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MNPUJIIOKEHUA KbM I'OAUIITHUA PUHAHCOB OTUET
3a roaMHarTa, npukiawysama Ha 31 gexkemspu 2023 r.

OnoBecTAiBaHe Ha MOJIMTHKATA MO YIPABJIEHHE HA PHCKA, NPOIbJIKEHHNE
Kpeoumen puck, npoovidicenue
AHanmu3 Ha Ka4eCTBOTO Ha KPEJUTHATA CKCIO3UIIMS, HAa 0a3a OICHKATa HA PEHTHHTOBH arcHIIWH,

MpUpPaBHEHH KbM cKajnata Ha ,,CtanmapT ey [lyspc” (mpeacTaBeny mo 6ajaHcoBa CTORHOCT) € KaKTO
clesBa:

B xunsou nesa 2023 % oT ob1aTa 2022 % OT o01IaTa
CTOMHOCT Ha AKTHBHUTE CTOMHOCT HAa AKTHBHUTE

Bankoswu Biorose

or BBB+10 BBB-* 3 0.08 4 0.12
6e3 KpeauTeH peHTHHT 3145 87.17 2 864 85.95
O61mo 3148 87.25 2 868 86.07

3abenexcka: Brarouenu ca 610208e 8 KpeOUmMHU UHCIMUMYYUU, KOUMO He ce oyeHasam om ,,Cmanoapm eno
Ilyvpc™, kamo e 63em pelumunevm um om Opyeu d2eHyul npu CbOMEEeMHOMO NPUPAGHABAHE HA CKAIUME:

* gn0206e Ha cmotHocm 3 Xul. 18. npu oyerka om azenyust ,,dumy’” (2022 2.: 4 xun. 18.)

Jlukeuoden puck

JIMKBHUICH PUCK € PUCKBT Jpy’KeCTBOTO Jla CPEIIHE TPYIHOCTH P 00CTyKBaHe Ha (PUHAHCOBUTE CH
3anbmkenus. [lonxonsT Ha JpyKecTBOTO 3a yIpaBjicHHE HA TUKBUIHUS PUCK € Ja TOJICUTYPH, BbB
BB3MOKHO Hall-royisiMa CTEMEH, Ye LI UMa Ha Pa3MOJIOKEHUE NOCTAaThYHO JMKBUIHU CPEACTBA 3a
oOciyXBaHe Ha TaJeXHpAIIATe 3aTbJDKCHHS, KaKTO NMPH HOPMAllHU, Taka W TPH H3BBHPEIHH
ycIioBusi, 0€3 TOBA Jla BOJM JI0 JOIIBJIHUTEIIHU 3aryOH UM PEIyTallHOHHH PUCKOBE.

JIuKBUIHOCTTA ce cieau exxeceMUYHO. IIpoBexnaT ce TecTOBE 32 U3BBHPEAHU CUTYALMU C Pa3InIHU
CICHApUH, IIOKPHUBAIlM HOpPMaJHUM M HEOMaronmpusaTHU mna3apHu ycioBus. llonmutukarta 1o
JIUKBUHOCTTA U MPOLEAYPUTE TI0 MPHIIaraHeTo i ce 000psBat oT PpkoBoACTBOTO Ha Jlpy>KECTBOTO.

[To-momy ca mpeacTaBeHHW TaONMOM 3a MaAEKHATa CTPYKTypa MO OCTAaThYeH MAaTypUTET KbM
31.12.2023 r.n 31.12.2022 1.

Kbm 31.12.2023 Jlo 1 m. Or1 1o Or3Mm. Or1 1o be3 maty- O0wo
B xunaou nesa 3m. polr. S5r. puTer

AKTHUBHU

[Mapuunm cpencrsa 3148 - - - - 3148
Bsemanus 325 3 - - 20

HWmotu, Mmammam,

- - - - 29

CHOPBKEHHUS U 000pyIBaHE

Hemarepuamau akTuBI - - - - 2

AKTHBH C TIpaBo Ha ) ) i i 6

HI0JI3BaHE

AKTHBH IO OTCPOYEHHI ) ) i i 46

JaHbBLH

Hpyru akTuBH 6 12 9 2 -

O01mo aKTUBH 3479 15 9 2 103 3608
3aabKEeHUS 930 113 307 166 5 1521
3abIDKEHNS 110 JIM3HHTOBU 6 i i i i

JOTOBOPH

001110 3a0BJIKeHN 936 113 307 166 5 1527
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MNPUJIIOKEHUA KbM I'OAUIITHUA PUHAHCOB OTUET
3a roaMHarTa, npukiawysama Ha 31 gexkemspu 2023 r.

OnoBecTsiBaHe HA MOJIMTUKATA MO YIPaBJeHHe HA PUCKA, IPOIbJLKEHHe

Jlukeuoen puck, npoovaxcenue

KbMm 31.12.2022 o1 m. Or1 10 Or3m. Or1 10 be3 maty- Oo6mro
B xunsou nesa 3m. nolr. 5r. puTeT
AKTHBH
ITapuynu cpenctBa 2 868 - - - - 2 868
Bzemanus 252 8 - - 20 280
Wmotu, Mamuam,
- - - - 41 41
CHOPBKCHHUSA U 000pyIBaHE
Hemarepuanuu akTuBu - - - - 3 3
AKTHBH C IIPaBoO Ha ) ) i i 75 75
MOJI3BaHe
AKTHBH IO OTCPOUYCHH ) ) i i 37 37
JAHBIH
Hpyru akTuBH 6 13 9 - - 28
OO01110 AKTUBH 3126 21 97 - 176 3332
3abIDKCHUS 598 66 273 87 11 1035
3aabIKEHNS 10 JTM3UHTOBU 6 D 53 6 i 77
JIOTOBOpHU
00110 321bJIKEHNS 604 78 326 93 11 1112

CrriacHo HOPMAaTHBHUTEC HW3UCKBAaHUA, OTHOCUMHU 3a I[eﬁHOCTTa Ha YyHOpasJiABalmlo OJpYy>KECTBO,
JIpy>KecTBOTO € JTHKHO J1a TIOAIbPIKA IO BCSIKO BpEMe MUHHUMATHU TUKBUIHHU CPEICTBA, BKITFOYBAIIN
TIApUYHU CPEJICTBA Ha Kaca, TI0 0€3CPOTHH U CPOYHH BJIIOTOBE B OaHKH (0€3 HAUMCIICHH JTUXBH I10 TAX),
KOHMTO HE Ca B IMTPOU3BOJCTBO IO HECHCTOATCIIHOCT, AbPKaBHU HEHHU KHMKA U UTIOTCUYHHU U O6IHI/IHCKI/I
o0nuranuy, KOUTO MMAaT Ta3apHa IleHa, B pa3Mep HE IMO-MaTbK OT pa3Mepa Ha TEKYIIUTE CHU
3abIDKEHUS ¢ anex 1o 3 mecena. Hait-manko 90 Ha ¢TO OT mapuyHHTE CpecTBa TpsiOBa Aa ca Mo

0e3CpOYHH M CPOYHH BIIOTOBE B OaHKA.

MuHUMaTHUTE TUKBUIHU CPECTBA Ha J[pyXKecTBOTO, ONIpeieIeHH ChIIacHO N3MCKBAHUATA TIO-TOpe
Y OTYETEHH 1O OpyTHa/HOMWHAIIHA CTOWHOCT, KbM 31 mexemBpu 2023 T. ca B pa3mep Ha 3,152 xu.

neBa, a kbM 31 nekemBpu 2022 1. — 2,878 Xui. jesa.

JpyxecTBOTO cnia3Ba T€3U U3UCKBaHUs, KaKTO CJIe/IBa:
2023
OTHOIIEHNEe MUHUMAJIHH JMKBUIHH CPEICTBA KbM TEKYILH 300.37%
3a0BIDKEHHUS C MMAJIEXK 10 3 Mecela ’
Hopmamusro onpedenen munumym 100%
OTHOIIEHNE TAPUIHH CPEICTBA IO CPOYHHU U OE3CPOUHH 100.00%
cpencTBa KbM OOIIO MapUYHU CPENICTBA ‘
Hopmamusno onpedenen munumym 90.00%

Banymen puck

2022

421.59%

100%

100.00%

90.00%

JpyXecTBOTO OCHIIECTBSIBA CBOATA JAEWHOCT B OBITApCKU JieBa /NB./ M €BpO /eBpo/. PBKOBOACTBOTO
cuWTa, 9e mpu neicTBamus B benrapus Bamyren CeBeT u prukcupanns Kypc Ha OBJITapCKus JIeB KbM
eBpoTo, [Ipy>XecTBOTO HE € U3JI0KEHO Ha HeOIaronpusATHY ITOCIETUIIH OT IPOMSHA Ha BATyTHUS KypC.
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MNPUJIIOKEHUA KbM I'OAUIITHUA PUHAHCOB OTUET
3a roaMHarTa, npukiawysama Ha 31 gexkemspu 2023 r.

OnoBecTsiBaHe Ha MOJMTHKATA IO YiupaBJjeHHue HA PUCKA, IPOABJIKCHUE

Banymen puck, npooviscenue

B xunaou nesa 2023 % ot o0mara 2022 % ot obmara

CTOIHOCT Ha CTOIHOCT Ha

AKTHBUTE AKTHBUTE

@DUHAHCOBY aKTHBH, A€HOMUHUPAHH B JI€Ba 3496 96.90 3148 94.48

O61mo 3496 96.90 3148 94.48
Juxeen puck

JIuxBeH PHUCK, € PUCKDBT IIpHU KOHTO CIIipaBCjinBaTa CTOMHOCT WU 6T)Z[CH_[I/ITC Hapru4HU IMOTOLX Ha
JaJCH (I)I/IHaHCOB HWHCTPYMCHT CC KOJIe0asT B pe3yaTaT Ha IPOMCHHU B MMA3aPHUTEC JIMXBCHU IIPOLCHTU.

KoM JaTaTa Ha U3rOTBAHC HA OTUCTA, ﬂp}I)KCCTBOTO HAMa ChIIECTBCHA M3JIOKCHOCT Ha JIMXBCH PUCK.

OCHOBHHUSAT JTUXBEH PUCK HOCEH OT J[py»KEeCTBOTO € CBbp3aH C CBEHTYAIHUTE OBJCIIM MMPOMEHU B
JUXBEHHUTE PABHUINA 13 peIEKTHPAT B MOHKCHHUE HA CMIPABEUINBATa CTOMHOCT HA JINXBOHOCHHUTE
My (MHAHCOBH aKTUBHU.

Benukn npeaoCTaBCHU 0aHKOBH BJIOTOBE Ca C (pPIKCI/IpaH JA0X04 U HE Ca U3JIOKCHU Ha JINXBCH PUCK.

3aqbiDKEeHHITa N0 JIM3MHIOBU JOTOBOPH, OINpEIeNiCHH IMpH MpujaraHe Ha AudepeHIHraIcH JUXBEH
npoueHT ot 0,00%, ce moracsBat ¢ GUKCUPaHU IUIALAHHUS.

Lenosu puck

L{eHOBHST PUCK € PUCKBT OT CIaj B CTOMHOCTTa Ha ()MHAHCOB MHCTPYMEHT WJIU Ha moptdeiia ot
(DMHAHCOBU aKTHUBH, IBJDKAI Ce HA (DAKTOPH, PA3IMYHU OT TE3U, Bh3HUKBAIIU OT JINXBECH WU BaTyTeH
puck. ToBa Morat na ca dakropu crieUpUIHO OTHACSIIU C€ A0 JaJeH WHCTPYMEHT WM HETOBHS
€MUTEHT, KaKTO W OT O0Imo-ma3apHu (pakTopw, 3acsAraniy BCHYKA HHCTPYMEHTH, THPIYBaHU Ha
CBHOTBETHHS MMa3ap (CUCTEMEH PUCK).

Kem 31 mekemBpu 2023 r., JpyXkecTBOTO He mNpuTeXaBa (UHAHCOBH HHCTPYMEHTH, KOHUTO ca
M3JI0’KEHU Ha IIEHOBU PUCK.

Onepayuonen puck

OnepalmoHHUAT PUCK € PUCKBT OT JAMPEKTHH WIM WHAMPEKTHH 3aryOu, B pe3yNTaT Ha YOBEIIKU
TPEIKH, IPOIYCKH B CHCTEMHUTE M HETIOAXOISIIH MPOLIeypH U KOHTPOJI. OTIeparimOHHUAT PACK MOXKeE
Ja ObJe PUCK OT ONepaluH, PUCK OT WH(POPMAIMOHHUTE CHUCTEMH, PUCK OT 3aKOHOJATEJICTBO U
BBTpPEIIHA HOPMAaTHBHA ype0a, pUCK OT YOBEIIKU pecypcH. B Ta3u Bph3Kka, ONEpalliOHHUAT PHUCK Ce
CJIeT Ha HUBO YTIPaBIIABAIIO JPYKECTBO, B ChoTBEeTCTBUE ¢ [IpaBmiiaTa 3a ympaBieHHe Ha prcKa Ha
V1, JCK Ynpasnenue Ha aktuBu” AJl. OneparilnoHHEs pUCK C€ PETyJINpa ChIVIACHO CTPATETHHTE 32
yIpaBlICHHE Ha BUJOBETE OINEpallMOHEH pUCK, AcPUHUpaHM B MpaBwiata. B JombiiHEHHE, B
YpaBnsBamioTo Ipy»KecTBO € IpreTa M MpoIeaypa 3a Ch0MpaHe Ha JaHHM 3a ONePaTHBHO-PUCKOBH
CHOUTHS M JIOKJIaJ(BaHE HA MHIMACHTH. B chorBeTcTBUE ¢ [IpaBmiiaTa 3a ynpaBlicHHE HA pHCKa Ha
YnpaBnsBaIoTo APY>KECTBO Ha FOUIIIHA 0a3a ce U3TOTBS JIOKJIA]] 32 XapaKTEPUCTUKATA K HUBOTO Ha
pUCKa, CBbP3aHH C MIPOIECUTE U CHCTEMUTE Ha J[pyKeCcTBOTO.

anamenue Ha KanumaJjia

[TonutukaTta Ha YTIpaBUTEIHUS CHBET € [a C€ MOLAbPKa JOCTaThuHA KalluTajaoBa 0a3a, Taka 4e Ja ce
MOJUTbp>Ka TOBEPHETO HAa HHBECTUTOPH, KPETUTOPH U Ha Ma3apa KaTo L0 U Jja MOKe JIa C€ OCUTYPST
YCIIOBHS 32 pa3BUTHE Ha OM3Heca B Objere.

IIpes ronrHaTa HE € UMAJIO IPOMEHHU B MTOJIMTHUKUTE 110 YIIPaBIEHUETO Ha KanmuTana. J[py» ecTBoTo e
MpeIMET Ha HAJIO)KEHHU OT BBHHILEH HaJ30pEH OpraH KaluTaJOBU U3HCKBAHMS.
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MNPUJIIOKEHUA KbM I'OAUIITHUA PUHAHCOB OTUET
3a roaMHarTa, npukiawysama Ha 31 gexkemspu 2023 r.

OnoBecTsiBaHe Ha MOJMTHKATA IO YiupaBJjeHHue HA PUCKA, IPOABJIKCHUE
anasﬂenue Ha KanumaJia, npodwnfceﬂue

YpaBnsBamioTo APY>KECTBO € JITHKHO 10 BCIKO BpeMe Jla Cra3Ba CieIHUTe HaJ30PHHU KaIUTaJIOBH

W3UCKBAHUS:

e 1a moaabpka cobectBer kanmutan (CK), cbrimacHo ompeneneHuero B wi. 9, maparpad 1, moarodka
"i" ot Permament (EC) 2019/2033 na EBponeiickus mapnament u Ha Cpeera oT 27 HoemBpu 2019
roJMHa OTHOCHO TIPY/ACHIIMAIIHUTE W3WUCKBAHUS 32 WHBECTHIIMOHHHUTE MOCPEAHHAIIM U 3a
uzmenenue Ha perinamentr (EC) Ne 1093/2010, (EC) Ne 575/2013, (EC) Ne 600/2014 u (EC) Ne
806/2014 (OB, L 314/1 ot 5 nexemBpu 2019 r.) (Pernament (EC) Ne 2019/2033), B pazmep He 10-
MAaJIKO OT cymara, m3uckBaHa B wi. 13 ot Pernament (EC) 2019/2033.

® J1a MOAIbpkKa COOCTBEHUS KalKTaNl, HE TIO-MaIBK OT H3UCKBaHUsI MuHNMaleH kanutan (MMK) —
neBoBaTa paBHocTOMHOCT Ha 125 000 eBpo. Hauanuuar kanuTan Ha yrpaBigBalluTe JpyKeCTBa
€ B choTBETCTBHE ¢ Wi. 9, maparpad 1, moarouka "i", mpemnoxxenue nbpBo ot Permament (EC)
2019/2033 u ce cbCTOM OT €JIEeMEHTUTE, MOCoYeHH B Wi. 26, maparpad 1, Oyksu ,,a“ — ,, 1% oT
Pernament (EC) Ne 575/2013 na EBpomneiickus mapiament n Ha CwsBera oT 26 rorm 2013 1.
OTHOCHO TMpPYyJACHIMATHUTE W3UCKBAHMS 3a KPEOUTHUTE WHCTUTYIIMM U 3a W3MEHEHHE Ha
Pernmament (EC) Ne 648/2012 (OB, L 176/1 ot 27 rouu 2013 1.), B ciiy4auTe KOrato CTOHHOCTTa
Ha YIpaBIsiBaHUTE WHBECTUIIMOHHH MOpTdeinn He HanxBbpist 250 MUITHOHA €BPO.

KoM 31 nekemBpu 2023 r., JlpyKecTBOTO clia3Ba Te€3U U3NCKBAHHUSA, KAKTO CJIe/Ba:

2023 2022
OtHomenne CK kbM TIOCTOSIHHH OONIM pa3Xonu 3a 63.52% 70.56%
MpeIXxoHaTa TOANHA
Hopmamueno onpedenen munumym 25% 25%
Otnomenue CK kpM UMK 633.35% 633.81%
Hopmamueno onpedenen munumym 100% 100%

HpI/IﬁJII/IZiI/ITeJIHI/I CYC€TOBOJIHU OLHCHKHA U JOIIYCKAaHUA
OI(EHKa Ha ¢unaucosume aKmueu, OUeHA6AHU NO amopmusupana CMolHOCMm

Onpedensane na ghazama na punancogume aKmueu, OUeHACAHU NO AMOPMUIUPAHA CIOUHOCH
B crorBercTBHE ¢ u3uckBanusTa Ha MCPO 9, npu mbpBOHAYATHOTO MPU3HABAHE U BIIOCJIEC/ICTBUE
KBbM BCCKH OTUYETCH MEPHUO/ (bl/lHaHCOBI/ITe AKTHUBU CC IPUYUCIIABAT KbM HAKOSA OT CICIHUTC TPU (1)2131/[1

o @aza | — oOcmy)XBaHH aKTHBH 0€3 3HAYMTEIHO YyBEIWYCHHWE Ha KPEOUTHHUS PHUCK CIe]
ITFPBOHAYATHOTO MM TIPHU3HABAHE,

o daza 2 - O6CHy)KBaHI/I AKTHUBHU CBC 3HAYUTCIIHO YBCJIMWYCHUC Ha KPCAUTHHUA PUCK OT
IIbPBOHAYAIHOTO UM ITPU3HAaBaHEC,

e ®daza 3 — HeoOCIy)KBaHU, KPEIUTHO 00E31ICHEHU aKTHUBH.

KbM Besika otyeTHa nara, J[pyKecTBOTO IpeleHs Ba I KPSAUTHHUIT PUCK Ha (PUHAHCOBUTE aKTUBU
ce € YBEJIWYMWI 3HAYUTEIIHO B CpaBHEHHE C IbPBOHAYAIHOTO Mpu3HaBaHe. [Ipu npeuenkara 3a ToBa,
Jpyx’ecTBOTO ce ppKOBOAM OT MPOMSIHATA B PUCKA OT HACTBHIIBAHE HA HEU3IIBIHECHUE NIPE3 NEPHOa,
CHOTBETCTBAIl] HA OYaKBaHMS JKMBOT Ha ()MHAHCOBHS aKTWUB, BMECTO OT IIPOMsIHATA B pa3Mepa Ha
oyakBaHara 3aryo0a. 3a nenta, [IpykecTBOTO cpaBHSBA PHCKa OT HACTBHIIBAHE HA HEU3ITBIHEHHUE TIO
(hHAHCOBUS aKTHB KbM JaTaTa Ha OTYETa C PHCKA OT HEM3IIBIIHEHHE IO CHINUS (PMHAHCOB aKTHB KbM
JlaTaTa Ha I'bPBOHAYAIHOTO MY IIPU3HABAHE.

Kbm oOcnyxBanute aktuBu (Paza 1) ce mpuuucisBaT BCHYKM (UHAHCOBM AKTHBH, 33 KOHMTO
oOcTosiTencTBaTa U YCJIOBHATA, mocoueHH 3a daza 2 u Paza 3, He ca HATMYHU KbM OTYETHATA JaTa.
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MNPUJIIOKEHUA KbM I'OAUIITHUA PUHAHCOB OTUET
3a roaMHarTa, npukiawysama Ha 31 gexkemspu 2023 r.

le/lﬁ.]'II/I3I/ITeJ'IHI/I CYCTOBOJAHU OLCHKHU U JOMMYCKAHUS, IIPOABJIKCHUE

Onpedenane na pazama na punancoeume aKmugu, OYEHACAHU NO AMOPMUSUPAHA CHLOTHOCH,
npooOvIIHCeHUE

3a onpenenieH (UHAHCOB aKTHB € HAITUIIC 3HAYUTEITHO YBEIHUCHUE HA KPEAUTHHSI PUCK B CPABHEHUE
C TO3W TIPU TEPBOHAYATHOTO My Ipu3HaBaHe (Da3a 2), ako KbM OTYETHATA JIaTa € U3IMBIHEHO HAKOE
0T 00CTOSITENICTBATA, PEJICTABEHH T10-JI0JTY, HO HE Ca HAIHIE OOCTOSTENICTBA 33 MPUIHCIIABAHE KbM
HeoOcmyxBanu ekcriouru (Pasza 3):

e 3abaBara B 00cimy»BaHeTO HamXxBBpIsA 30 AHU;
e Bsemanero e B craryc o0CIy)XBaHa PECTPYKTYPUPaHa SKCIIO3UIINS;

e PelTHHIBT Ha KpeIUTHATA EKCIIO3UIIMS HAIXBbPJIA MIPEIBAPUTEIHO ONpeiesieHa CTOMHOCT UITH B
CpPaBHEHHUE C HCTOPUYECKATA CH CTOMHOCT C€ € BIIOLINII,

e Hamnwie e HenM3ObIHESHUE 110 Apyra €KCIIO3UIUA Ha ChIllaTa HACPCIUIHA CTpaHa.

OHUHAHCOB aKTUB c€ MPUYHCISIBA KbM HeoOcTykBaHuTe B3eManus (Paza 3), Korato KbM OTYETHATA
JaTa 3a aKTUBA € HAJIMIIEC HAKOE OT CIEIHUTE CHbOUTHUS HIIH yCIOBUS:

e Toii e kitacudummpan KaTo HEOOCTYKBaH;
e Haiure ca HapylIeHHUs 3a JOTOBOPHU OTHOIICHHS,

e 3HaunTedHW (WHAHCOBHM 3aTPyOHEHHWS HAa UTH)KHUKA (BJOIMIABaHE Ha TIOKAa3aTeld KaTo
KaIluTaJIoBa aJIeKBaTHOCT U JINKBHUJIHOCT);

e (OOsBsIBaHE B HECHCTOSITCITHOCT HITH JIUKBU AW HA HACpCIIHATa CTpaHa.

Tabnuuara mO-MOdy MpEACTaBs KilacHpHUKanusATa Ha (UHAHCOBUTE aKTHBH, OLCHSBAaHU IO
aMOpTU3UpaHa CTOWHOCT, 1o ¢a3u ceraacno MCDO 9.

B xunaou nesa puna. ®aza 1 O6mo
31 nexemspu 2023

bescpounu Bnorose 6 3148 3148
Bsemanus ot GpoHIOBE, yIpaBisaBaHU OT JIpykecTBOTO 8 325 325
B3emaHus 0T KOHTpareHTH 8 3 3
INapanuuu B non3a Ha KOHTPAreHTH 8 20 20
O6mo 3496 3496
B xunsou nesa Mpua. ®aza 1 O61mo
31 nexemBpu 2022

bescpounu Brorose 6 2 868 2 868
Bzemanns ot hoHnoBe, ynpasnsBanu ot [pyxecTBOTO 8 252 252
B3emaHus OT KOHTpareHTH 8 4 4
I'apanuuu B mon3a Ha KOHTPareHTH 8 20 20
Hpyru Bzemanus 8 4 4
O61mo 3148 3148
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[pubau3nTeTHN CHETOBOAHU OLEHKH M TOMYCKAHNS, MPOABbJLKEHNEe

Onpedenane na hazama na punancosume aKmusu, OUeHABAHU NO AMOPMUZUPAHA CHIOUHOCH,
npoovICEeHUE

3a TBPrOBCKUTE CH B3eMaHHs OT (U3UYECKH WIM IOPUIUYECKH JIMIA, B CIydyaWTe KOTaTO HsAMa
ouakBaHMA Aa ObAAT Bb3cTaHOBEHH, JpyxecTBoTo mpusHaBa 100% obe3ieHKa.

Bzemanwusra ot MHBCCTHIIMOHHHA (I)OHI[OBG Cce (I)OpMI/IpaT OT:

e TaKca 3a ynpanieHue — [[py>xecTBOTo uMa mpaBo J1a yIbPKH IBIDKAMOTO CH Bh3HAarpakIeHue oT
YIpaBJSIBAHUTE OT HETO (DOHAOBE JI0 5-TO YHCIIO Ha MECEIIa, CIeABAIl OTYCTHUS IIEPHO/I.

e Takca 3a ycmnex — B cborBercTBUe ¢ [IpaBunara nHa J® ,,JJCK Junamuka”, Y]l uma npaBo Ha
BB3HATPaKICHHUE 3a yCIeX, B CIy4all 4e € peau3upaHa JOXOJHOCT Haj pedepeHTHa CTOHHOCT.
Br3narpaxaeHmneTo ce 3ariaiia B CpoK 10 15 THM OT Kpasi Ha KaJIeHJjapHaTa roInHa

B3eManusTa OoT KOHTpareHTH ce (JOpPMHpAT OT aBaHCOBO IIPEBEICHHU CYMH 110 CMeTKa Ha ,,l[eHTpanen
nenosutap” AJl BBB Bpb3Ka C aJMUHUCTPUPAHE Ha JsjIoBeTe Ha (DOHAOBETE, yNpaBiIsBaHH OT
HpyxkecTBOTO.

FapaHLII/II/ITG B IIOJI3a HAa KOHTPAIrCHTU CJIY’KaT 3a o0Oe3rneueHre B cnyqaﬁ Ha IpoCpo4dusd U ApYyru
HapyHICHUA Ha JOTOBOPHHU 3aAbJDKCHUA OT CTPpAHA HA ILPY)KGCTBOTO.

Jpy»ecTBOTO € U3BBHPIIWIO OIICHKA HA OYaKBAHUTE KPEIUTHH 3aryOH Ha B3€MaHUATA U ThU KaTo €
YCTaHOBUJIO HECHIICCTBEHH CYMH, IOPaH UCTOPUYECKATA Bh3CTAHOBUMOCT, KAKTO U HECHILECTBEH
e(eKT OT npusIaraHe Ha Makpo JaHHHU, HE € 0TYeJI0 00E3IIeHKA IO TAX.

IHapuyHu cpeacrBa

B xunsou neea 2023 2022
Bbe3cpounu 6aHKOBHU BIIOTOBE B JIeBa 3152 2 878
[IpoBu3HHM 1O OYaKBaHH KPEAUTHU 3aryoH 4) (10)
0610 3148 2 868

bescpounute GankoBu BioroBe KpM 31 mekemBpm 2023 1. m 2022 . BKIIOYBAT pa3ILIAIaTETHUTE
CMeTKHU Ha [[py»kecTBOTO.

HpOBI/I3I/II/ITG 10 OYaKBaHU KPCAUTHU 3ary61/1 OTUYHUTAT BEPOATHOCTTA 3a HACTHIIBAHC HA HCU3IIBJIHCHUC
Ha JOTOBOPHUTC OTHOLICHUA U OUaKBAaHHA Pa3MEpP Ha 3ary6aTa OT HEUBITBJIHCHUECTO.

ITapu 1 napu4HU eKBUBAJEHTH

HapI/I‘-IHI/ITC Cp€acTBa U NAapUYHUTE CKBUBAJICHTU 3a LECJIMTE Ha OTYCTA 3a MapUYIHUTE IOTOHHU CE
CBbCTOAT OT CJICIHUTEC calija:

B xunsou nesa 2023 2022
Bbe3cpounu 6aHKOBH BJIOTOBE B JieBa 3152 2 878
Oomo 3152 2 878
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Biemanus

B xunsou neea

Bsemanus, cBbp3aHU ¢ yIpaBlIcHUE HA aKTUBUTE Ha
MHBECTUIIMOHHU (OHIOBE

B3eMaHus OT KOHTpareHTH

I'apanumy B mon3a Ha KOHTPareHTH

Jpyru B3emMaHus

(01131101

Apyru akTuBu

2023 2022
325 252
3 4

20 20

- 4
348 280

I[pyrI/ITe AKTHUBU MPEACTABIABAT NPCAIUIATCHU pa3Xoau, KOUTO OTpa3daBaT U3BBPIICHU IJIAIIaHUA OT
Jpy*kecTBOTO, CBBP3aHU C Pa3Npe/ICICHUETO Ha Pa3XoH M0 ChOUTHS, pa3BUBAIIU CE B CJICBAII WIH
MoBeYe OT €IMH OTUeTeH nepuo. TexHusT pazmep kbM 31 gekemBpu 2023 e 29 xui. jiB. cpsMo 28

XWJI. JIB. KbM Kpas Ha 2022 1.

AKTHBH € IPABO HA NOJI3BaHe

B xunaou nesa

OtuyeTtHa cToiiHocT KbM 01 ssHyapu 2022
YBennuenust/Hamanenus

OtueTrHa cToiiHocT KbM 31 1exemBpu 2022
VBenuuenust/Hamanenus

OTt4eTHa cToiiHocT KbM 31 nexkemBpu 2023

Harpynana amoptuszanus kbM 01 sayapu 2022
Hauucnena amoptusanus

Harpynana amoprusanus
kbM 31 nexemBpu 2022

Hauucnena amopruzanus

Harpynana amoprusanus
kbM 31 gexemBpu 2023

Bbanauncosa croiinoct kbM 01 sinyapu 2022
BbanancoBa croiiHocT kbM 31 1exemBpu 2022

Bbanauncoa croiinoct kbM 31 nexemBpu 2023

Crpaau 00610
341 341
341 341
341 341
197 197

69 69
266 266
69 69
335 335
144 144
75 75
6 6
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11. HemarTepua/iHM aKTUBH

B xunaou nesa

OtueTrHa cToiiHOCT KbM 01 stHyapu 2022
Hosonpumobutn

OtueTrHa cToiiHOCT KbM 31 1ekemBpu 2022
HoBompunobutu

OtueTrHa cToiiHocT KbM 31 1exemBpu 2023
Harpynana amoptuzanus ksM 01 sayapu 2022
Hauucnena amoptuzanus

Hartpynana amoprusanusa kbM 31 nexkemspu 2022
Hauucnena amopruzanus

HaTpynana amopTu3anus
kbM 31 nexemBpu 2022

banancoBa croiinoct kbM 01 sinyapu 2022
banancoBa croiinoct kbM 31 nexemBpu 2022

BbanancoBa croiiHocT kbM 31 1exemBpu 2023

IIporpamuu Oo6mmo
NPOAYKTH

171 171

171 171

171 171

(165) (165)

3) 3)

(168) (168)

(1 (1

(169) (169)

6 6

3 3

2 2
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12. NmoTH, MalIMHH, CLOPBbKEHHUS U 000PyIBaHe

B xunsou nesa TpancnopTHn KommioTspHO O6mo
cpeacTBa o0opynBane
u ouc
003aBexKIaHe
OT14eTHa cTOHHOCT
kbM 01 ssHyapu 2022 172 86 258
HoBonpunobutu - 3 3
OT14eTHa CTOHHOCT
KbM 31 nexemBpu 2022 172 89 261
HoBonpunobutu - 5 5
Otnucanu - (6) (6)
OT4eTHa cTOHHOCT
kbM 31 nexemBpu 2023 172 88 260
Harpynana amopruszanus
kbM 01 ssHyapu 2022 (122) (80) (202)
Hauncnena amopTuzanus (13) ®)) (18)
OTmnucana aMOpTU3ALIMS - - -
Harpynana amoprusanus
kbM 31 nexemBpu 2022 (135) 85 (220)
Hauncnena amopruzanus (12) ®) 17
OTtnucana aMopTH3aLUS 6 6
Hatpynana amopTuzanus
kbM 31 nexemBpu 2023 (147) ®4) (231)
BasiancoBa cTOHHOCT KbM
01 syapn 2022 50 6 56
BaJjlaHcoBa CTOHHOCT KbM 37 4 41
31 nexemBpu 2022
BasiancoBa cTOHHOCT KbM 25 4 29

31 nexkemBpu 2023
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Jpyru Tekyuiu 3aabJaKeHust

B xunaou nesa 2023 2022
3aIbIDKeHMS TT0 TUCTPUOyIUsATa Ha (OHIOBE 897 563
3ampIDKeHNs 32 He3aBUCHM (DMHAHCOB OJIUT HA 105 39
JpyxecTBOTO U yHpaBisIBaHUTE OT HETO OHIOBE

JaHbYHU 3a0bIIKEHUS 12 12
Hpyru 3anbmKeHns 3 8
0610 1017 622

3agb/KeHHA KbM nmepcoHalia

3agbiDKEeHHUATa KbM IIEpCOHana B pasMep Ha 481 Xui. JIB. OTpa3siBaT HAYMCICHUTE Pa3XOoAd 3a
BB3HArpaxkJeHus Ha ciyxurtennte KbM 31 gexemBpu 2023 r. chIVIACHO peIIEHHUs Ha YIIPaBUTEIHHUTE
opranu Ha J{py»ecTBOTO B pa3mep Ha 454 XuJl. JB., HAUUCICHHU Pa3XxOu 110 HEU3MOI3BaHU TOJUIIHU
OTITYyCKH B pa3Mep Ha 9 XWI. JIB. U IBIDKUMH OCHUTYpOBKH OT 18 xwim. nB. (kpM 31.12.2022 1.:
3aIBDKCHHAATA KBbM IIEPCOHAN ca OMiTh B pa3Mep Ha 384 XHil.).

3aabJKeHusl 0 JJU3MHTOBH 10TOBOPH

Kbm 31.12.2023 r., JIpy>KeCTBOTO OTYMTA 33 ABIIKSHHUS 10 JTU3WHTOB JOTOBOP 32 HAeM Ha 0(HC TIOIIH
B pa3Mmep Ha 6 xui. JB. (kbM 31.12.2022 r.: 77 xwi. 1B.). Te3u 3aabIKeHUs] OTpa3sBaT HACTOSIIATA
CTOMHOCT Ha JIM3MHTOBHUTE IUIAIIAHUS, KOUTO HE ca W3IUIATeHW KbM Kpas Ha OTYETHHS IEPUOI.
JIn3uHTrOBUTE MIAalaHUS ca MUCKOHTHUPAHM C Au(depeHnHareH JUXBEH MPOIEHT, ONpeAeieH OT
HpyxecTBOTO.

bpaemuTe mapuuHu U3XOASIIM TOTONHN 3a TIOTacsiBaHe Ha 3abJDKSHUSATA 110 JIN3UHTOBHS IOTOBOP Ce
TpeTHpar Kato GUKCHpaHH IJIAIaHus.

I['LJ'I TrOCpPOYHHU 3aAbJKCHUSA

Te3u 3aabxeHuss ce (GopMupar OT NPEIOCTABEHU TrapaHIMd OT CTpaHa Ha YICHOBETE Ha
VYnpasurennus u Ha HagzopHus ceBeTH Ha J[pyKecTBOTO, BBB Bpb3Ka ¢ U3UCKBaHMATA Ha wi. 240 ot
ToeproBekus 3akoH. KM Kpast Ha OTUETHHUS MEPUOJT, PA3MEPHT HA TE3H FapaHIMu € 5 Xuil. JB. (KbM
31.12.2022: 11 xwr. 1B.).
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Perucrpupan kanuraj

,»ACK Ympasnenue na aktuBu” A/l e peructpupano ¢ ocHoBeH kanutai 350,000 (Tpucra u neTaecer
XWIsAAn) JeBa, pazfaeneHu B 35,000 (TpuaeceT W meT XWISAAM) OOMKHOBEHH OE3HAJIWYHU aKIUH C
HOMHHATHA cTOHHOCT 10 (meceT) JieBa BCsika eHA. AKIIMUTE ca W3AaJCHH M0 EMHUCHOHHA CTOWHOCT
20 (mBamecer) JeBa BCAKA €IHA.

IIpes 2006 r. ca perucTpupaHu ABe yBEJIWYeHHS Ha OCHOBHHA KamuTan — Ha 03.02.2006 r. u
15.09.2006 r. Besixo ¢ mo 15,000 (meTHageceT XMIsiau) OOMKHOBEHH O€3HATMYHHI aKI[MH C HOMHHATHA
croitHocT 10 (mecer) neBa Beska edaHA. AKIMUTE ca HM3OAJCHH IO S€MHUCHOHHA croitHocT 20
(mBamecer) JieBa BCSKa eHA.

[Ipe3 2014 r. e peructpupano yBenndeHue Ha oCHOBHUA kanuTal ¢ 35,000 (TpuaeceT U meT XUIsIn)
OOVMKHOBEHM aKIMM ¢ HOMUHAJIHA cTOMHOCT 10 (mecer) neBa Besika eHa. AKIUUTE ca U3JIJICHU 110
EMHCHOHHA CTOWHOCT 485 (YETHPUCTOTHH U OCEMJIECET U TIET) JieBa BCsAKA €IHA.

[Ipe3 ampun 2022 1. € perucTpUpaHo yBEIUMUCHUE HA OCHOBHUS KalUTaJl, 32 CMETKAa Ha MPEeMHUMHA
pesepsu, ¢ 80,000 (ocemaeceT XWIsAM) OOMKHOBEHN OC3HAIMYHU aKIMW ¢ HOMHHANHA cTOoHHOCT 10
(mecer) JIeBa BCsIKa eHA.

[Ipe3 okTomBpu 2022 T. € perHCTpUpaHO HaMmajieHHe Ha ocHOBHMs Kammrtai ¢ 80,000 (ocemmecer
XWISAAY) OOMKHOBEHH OS3HAIMYHM aKIIMK ¢ HOMUHANIHA cTOMHOCT 10 (1ecer) neBa BCska eHa.

KoM 31 nekemBpu 2023 1., cipsimo kpast Ha 2022 1., HsIMa IpoMsHa B CTPYKTypaTa Ha COOCTBEHUIIUTE
Ha [Ipy’>KecTBOTO U € KaKToO cleBa:

OOUKHOBEHH OcunoBen % co0cTBEHOCT
AKIUU KanmuTaJa
op. XWI. JIB.
»banka JICK” AJl 66 000 660 66
,OTII ®oag MeunmxmbpaT” JITH. 34 000 340 34
O01o 100 000 1000 100

[MpemuitauTe pe3epBu ca GopMUpaHH KaTo pa3iiKa MeX Ty HOMHHAIHATA U eMUCHOHHA CTOHHOCT Ha
akuuure Ha Jlpy»KecTBOTO.

[Ipe3 2023 1. e pasmpeneneHa HaTpylaHa Iedanda OT MUHAIM TOJUHU MEXOY aKIMOHEpUTE Ha

JpyxecTBOTO, 4pe3 M3IUIAIIAHE HA MapuueH AWBHUICHT, Ha o0ma cyma ot 670 XuiI. JB., KOETO
MIpeICTaBIIsABA OPYTEeH AWBHUIEHT Ha eHAa akius ot 6.70 nB.

HpI/IXOI[l/l, CBBP3aHU C YIIPABJCHHUEC HA aKTUBHU

B xunsou neea 2023 2022

[Ipuxomu oT MHBECTUITMOHHU (OHJIOBE, B T.U.:
a) Takca yImpaBJjcHUE Ha aKTUBU 3418 3172
0) Takca ycIex npu peaau3upaHa JOXOTHOCT HaJl 29 )
pedepeHTHa CTOMHOCT

O6mo 3447 3172
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18. HpI/IXOI[l/l, CBBbP3aHU C YIIPABJCHUEC HA AKTUBH, NPOABJ/IKEHUE

[Tpuxoan oT MHBECTHLMOHHHUTE (OHAOBE, YIIPABIABaHU OT J[pyKecTBOTO

B xunaou nesa 2023 % ot 2022 % ot
cpexHara cpexHara
HCETHAa HETHAa
CTOMHOCT HA CTOMHOCT HA
AKTUBHUTEC Ha AKTHUBUTE
donpa Ha ®onpa
A®D ,,ICK Cranpapt* 1092 1074
maxca ynpaeieHue Ha aKkmusu 1092 1.00 1074 0.81
JA® ,,JCK bamanc* 324 324
makca ynpaenenue Ha aKmueu 324 2.50 324 2.50
AP ,JACK Pacrex* 537 514
makca ynpaenenue Ha aKkmugu 537 3.00 514 3.00
AP ,JACK I'nob6annm 3allilUTHA KOMIAHUHU 69 46
makca ynpaenenue Ha aKmueu 69 2.50 46 2.50
A® ,,ICK EBpo AkTHB* 668 666
maxca ynpaeieHue Ha aKkmusu 668 1.00 666 0.80
A®D ,, JCK Cradunnoct — EBponeiickn 44
aKuuu® 43
makca ynpaenenue Ha aKkmueu 43 0.50 44 0.50
AP ,JACK CrabéuaHocT - 24
Hemcku aknun® 25
maxca ynpaeieHue Ha akmusu 25 0.50 24 0.50
A® , KoncepsaTuseHn ¢ponn” 138 69
maxca ynpaeieHue Ha aKmusu 138 0.69 69 0.27
JA®D ,,JICK Cradunnoct — EBponeiickn
22
aKkmum 3¢ 58
maxca ynpaeieHue Ha aKkmusu 58 0.86 22 0.24
A®D ,, JCK Cradunnoct — EBponeiickn
18
akuuu 2% 94
maxca ynpaeieHue Ha aKkmueu 94 1.00 18 0.24
AD ,,ICK I'nodannu koMmnaHum* 166 170
maxca ynpaeieHue Ha aKmusu 166 3.00 170 3.00
AP ,,ACK Iunamuka“ 122 89
maxca ynpaeieHue Ha akmusu 93 2.00 89 2.00
maxca 3a ycnex 3a peaiuzupana 00X00HOCm 29 0.62 - -
HA® ,,JICK-OTII IIpemuym Muxkc* 76 76
makca ynpaenenue Ha aKmueu 76 1.00 76 1.00
HA® ,,JJCK Xopu3zout 2030 26 30
maxca ynpaeieHue Ha aKkmusu 26 1.29 30 1.29
HA® ,,JCK Xopuzonr 2035 8 6
makca ynpaenenue Ha aKmueu 8 1.34 6 1.00
HA® ,,JJICK Cradbuanoct — EBponeiickn
aknuu 4¢ 1 ) .
maxca ynpaeieHue Ha aKmusu 1 0.17 - -
O6u10 3447 3172

Nudopmarys 3a cpejHaTa HETHA CTOMHOCT Ha aKTHBHTE Ha 0a3a, Ha KOSTO Ce ONPEIEIAT IIPUXOANTE
3a Bceku oT POH/I0BETE, € Mpe/ICTaBeHa B MPHIIOKEHUE 28.
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Ileuyandu ot mpogaxkda HA AbJATOTPAITHM AKTUBH

B xunsou neea 2023 2022

[Mpuxonu ot mpomaxda 1
Ha JBIATOTpaliHU MaTepUAIHU aKTUBU
Pasxonu nmo ornucBaHe
Ha JBITOTPaiHU MAaTEPUAIHU AKTUBU

Oo6mo 1 -

Heuanou/(3arydu) oT onepanyuu M MOCJaeABaNIA OLEHKA HA (PUHAHCOBM aKTHBH, OLICHAABAHU 110
CIpaBeNIMBA CTOHHOCT, HETHO

B xunaou nesa 2023 2022
[Mpuxoau OT Omepanyy 1 MOCIeABAIla OLICHKA Ha (UH. aKTUBH 54 -
Pasxozu 10 omeparuu ¥ ocieBaiia oueHKa Ha pUH. aKTHBH 3) -
Meyan6u/(3aryou) oT onepanuu 1 MOCJIeIBAIIA OIIEHKA HA

(p)MHAHCOBY AKTHBH, OLEHSIBAHHU 10 CIPaBeIJIHBA CTOHHOCT, 51 -
HETHO

Ieuanou/(3aryou) oT onepanuu 1 MOcjaeABaIIA OLIEHKA HA (PUHAHCOBM AKTUBH, OL[EHABAHU IO
aMOPTH3MPAHA CTOWHOCT, HETHO

B xunsou nesa 2023 2022
[Tpuxou OT Olepanyy U MocieIBala OleHKa Ha (QUH. aKTHBU 13 -
Pa3xo Mo OIepalyy U IociIeIBalia OLeHKa Ha GHH. aKTHBH @) (10)

IMeuanou/(3aryoun) ot onepamuy 1 MOCJIeABAINA OLEHKA HA
()MHAHCOBY AKTHBH, OLEHABAHHU 110 AMOPTU3UPAHA 6 (10)
CTOITHOCT, HETHO

Pa3xoau 3a nepconan

B xunsou nesa 2023 2022
Pa3xonu 3a Bb3HArpaXKICHUS 1 405 1274
3aKOHOBU Pa3XxoJy BbPXY Bb3HArpaKJIeHHUATA 113 108
Pa3xonu 3a AOBIHUTENHO 3APABHO OCUTYpPSBaHE 11 4
Hpyru 1 1
O6mo 1530 1387

HauncneHoTo Bh3HArpaXJICHUE Ha KIFOYOBHUS YIPABICHCKH repcoHal Ha JlpyxecTBoro 3a 2023 1. ¢
475 xwi. nB. (2022 r.: 442 Xun. 1B.).

N3nnaTeHoTo Bh3HArpaXKJIeHUE Ha KIIFOUOBHA YNpaBJIeHCKH TiepcoHan Ha [pyxectBoTo 3a 2023 1. €
420 xun. nB. (2022 r.: 425 xun. 18.).
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Pa3xonm 3a BbHIIHM YCIYTH

B xunsaou nesa 2023 2022
Pa3xonu 3a MOIIEHCKY 1 TENEKOMYHUKALIMOHHN YCIYTH 86 86
Pa3xoam no kpaTKOCpOYEH JIU3UHT 12 11
Pazxonu 3a MapKkeTUHT 1
Pa3xonu 3a BHHIITHY yCIIyTH, CBBP3aHH ¢ eKcIuioaTanus Ha JIMA 18 13
Pazxoam 3a TakcH KbM peryiaTOpHH HHCTUTYLIMH U KaMapH 59 60
Pa3xonm o qucTpuOynusaTa Ha HHBECTHIIMOHHN (DOHIOBE 897 563
Pa3xonu 3a ApyTu BHHIIHH YCIIyTH 169 155
OO0wo 1241 889

B pasxonm 3a qpyru BHHIIHU YCIYTH C€ BKIIOYBAT MIPaBHU YCIIYTH, YCIYTH IO HE3aBUCHUM (PMHAHCOB

OJUT, IPEBOJM U JIETaIU3alMsl U APYTH.

PaSXO,I[I/ITe IO KPAaTKOCPOYCH JIM3UHT OTUUTAT IUIalllaHUATA 110 JOTOBOP ChC CPOK Ha ,Z[eﬁCTBPIe a0 12

MEC€Ila OTHOCHO HA€M Ha IMapKoOMeECTa.

Apyru HepHAHCOBM pa3xoau

B xunsou nesa 2023 2022
Pa3xonu 3a mpeCTaBUTEIIHU U KOMaHIUPOBKHU 4 3
Hpyru, cBbp3aHu ¢ iepcoHana - 1
JJC, xoifTo He ce mpucnaja no akTUBU € IPaBO HA MOJI3BaHE 14 14
Pa3xoau 3a MECTHHU TaHBUU U TaKCU 2 2
Hpyru pasxoau 3 13
Oomo 23 33
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25.

MNPUJIIOKEHUA KbM I'OAUIITHUA PUHAHCOB OTUET
3a roaMHarTa, npukiawysama Ha 31 gexkemspu 2023 r.

Jdanbum
B xunaou nesa 2023 2022
Texkymu ganbIu 63 73
OTtcpoueHu naHbIH &) (1)
O0mo gaHbIM, 54 7
npuznamu ¢ Omuema 3a 6ceodXeamuusa 00x00

2023 2022
B xunaou nesa
IMeyanba npeau 1aHbUU 585 740
JlaHbK BBPXY JOXOANTE, Oa3upaH Ha 3aKOHOBATa JaHbYHA CTABKa 59 74
Jlaabuen edexT oT Apyru Hepu3HATH/ (TPU3HATH) Pa3XOaH 3a ) @)
JAHBYHU [EJTH
OO0110 JaHBIH, 54 7
npuznamu ¢ Omuema 3a 6ce00Xe6amuus 00x00
EdexTnBna nanbuna craBka (npoyenm) 9.23% 9.73%

TexkymusaT JaHbK € U3YUCIICH MPH AeHCTBRaIla 3aKOHOBA AJaHbuHa cTaBka oT 10.00% 3a 2023 r. u 2022
T.

CyMaTa Ha OTCPOYCHUTEC JAaHBIU C€ OTHACA A0 CICAHUTC aKTUBU U MMACUBU

B xunsou nesa 2023 2022

AxtuBn IlacuBm Herna AxtuBum IlacuBm Hetna

CTOHHOCT CTOHHOCT

3agboKeHHS KBM TIepCcoHaIa 45 - 45 36 - 36
Hewusnon3eanu oTirycku u 1 i 1 1 i 1
Apyru
HeTHO aKkTHBH 1O OTCPOYEHH 46 ) 46 37 ) 37
JaHbIN
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25. JlaHbuu, NPOABbILKEHHE

26.

MNPUJIIOKEHUA KbM I'OAUIITHUA PUHAHCOB OTUET
3a roaMHarTa, npukiawysama Ha 31 gexkemspu 2023 r.

I[BI/DKCHI/DI BBHB BPpEMCHHUTC PA3JIMKU MIPE3 roanHara

B xunsou nesa

Caano xpM Ilpusnatu B Cango kM Ilpusnatu B Caago KbM
1 anyapun mnevyanou u 31 gexkemBpu mnevyaaom u 31 nekeMBpH

2022 3aryon 2022 3aryom 2023
3agboKeHNS KM IIepcoHaia 35 1 36 9 45
Hewsnon3Banu OTIMYCKU U | i | i |
Ipyru
O6mo 36 1 37 9 46

OnoBecTsiBaHe HA CBBbpP3aHHU JiMLa

»ACK Ynpasnenue Ha aktuBu” AJl e kouTponupano ot ,,barnka JICK” A/l u menpsiko ot OTII bank,
KaTo MaXOpHUTapeH coOCTBeHHWK Ha KamuTana Ha ,banka JICK” AJl. JlpyrusTt akuuonep B
YrpansaBamoTo ApykecTBo, chiio kKoaTponupan ot OTII bank, e OTII ®onx MenumxmbHT JITH.

Ceobp3anu nuna Ha ,,JJICK VYmpasnenue Ha aktuBu” A/l ca M BCHYKH JApPYTH JIpyXKecTBa OT
¢unancosata rpyna va OTII bank A/l/banka ICK A/l.

CBbp3aHo June
B xunsou nesa

XapakTep Ha cleJKHTe

»baaka JICK” A/]
banxka JICK” AJl

,banka JICK” AJl
,.banka JJCK” AJ]

O06u10 pa3xoaun

Pasxonu no auctpubynus Ha
WHBECTHIIMOHHH (DOH/IOBE
Pasxonu 3a noneyuTeNncKu ycayru
OTHOCHO IIEHHU KHHXKa

Pa3xonu o 6aHKOBU orepanuu
Pasxonu no BanyTHH onepanuu

2023 2022
897 563
2 -

2
2 1
903 573
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MNPUJIIOKEHUA KbM I'OAUIITHUA PUHAHCOB OTUET
3a roaMHarTa, npukiawysama Ha 31 gexkemspu 2023 r.

26. OnoBecTsiBaHe Ha CBbP3aHU JHMIA, IPOIbJKEHUE

BzemanusiTa u 3a1bIDKEHUSTA CHC CBBpP3aHU JIKUIa CE€ CbCTOAT OT:

CB'bp?.ilHO JIAne XapaKTep Ha CACJIKHTE

31 nekemMBpH

31 nexemMBpHu

B xunsou nesa 2023 2022
,.banka JICK” AJ] IIpenocraBenu cpeacTna no 3149 2874
0e3cpouHr OAaHKOBH BIOTOBE
O0110 B3eMaHus 3149 2 874
,.banka JJCK” AJ] 3abIDKeHHS 110 TUCTPUOYIUS Ha
897 563
WHBECTHIIMOHHU (hOHIOBE
001110 3abLIKEeHHs 897 563

CJIGJ'IKI/ITC CbhbC CBbP3aHU JIMla CC UBIMBJIHABAT 110 YCJIOBUATA B JOTOBOPUTEC U IO JOTOBOPCHU LICHU.

27. Y4yacTHe B HEKOHCOJHAUPAHM CTPYKTYPHPAHU NpeANPHATHS

Tabnuuara mo-gosry mnpencraBs WHGOpPMalus 3a BHIOBETE HEKOHCOJMAWPAHU CTPYKTYpUPAHH
HPEANpUTUS, KOUTO [[py’KeCTBOTO He KOHCOIUANPA, HO UMa Y4acTHE B TAX:

Bun Lles Ha MpeANPUSITHETO H HAYMHYU HA Yuyacrue Ha O6uio
npeanpusiTue ¢punancupane JApyxkecTBOTO B yupaBJisiBaHH
CTPYKTYPHPAHOTO aKTHBH
npennpusiTue
1. Morosopuu DOoHIBT e Hemnepconuduimpano  3a ynpasieHueto Ha  KbMm kpas Ha 2023 r.
domnose o IPYKECTBO 10 CMHChjia Ha 3akoHa 3a  DoHjOBeTe, obmusIT pasmep Ha
CMHChIIA Ha 91 5, 3agpipkeHusATa u porosopure (33/]), e e [IpykecTBOTO YIpaBIIIBAHUTE
%KI/IC IZ[HKI/I.OT IOPUIMYECKO JIMIE ¥ TpeAcTaBiIsBa  ModydaBa mpuxoad, aktueu e 280,723

000c00EHO UMYIIIECTBO 32 MHBECTHPAHE Ha

2. HammonanHu HaOpaHWTe NapUYHH CPEJICTBA B PA3ITHUHU

JIOTOBOPHHU (GUHAHCOBM  WHCTPYMEHTH U JPYTH
¢donmoBe 1o JUKBUIHM (UHAHCOBM aKTUBH  upe3
CMHCBIa Ha Y. pasmnpe/esieHre Ha PUCKa U B CbOTBETCTBUE
171, amr. 5 or C MHBECTHIIMOHHATA CTPATETHs, OIIMCaHa B
3AKUCAIKA

[Ipocnekra u B IIpaBunata na @onna.

(mo-moxppobHO B
TIpriIokeHne 28)

donoBeTe ce puHAHCHPAT Ype3 M3/IaBaHE
Ha CBOM [ISJIOBE CpeIlly MapHuyHU CpeicTBa
Ha UHBECTUTOPH.

Bbpost nsoBe Ha doHpa € npoMeHIuBa
BEJIMUMHA M MOJKE J1a CE€ M3MEHS BCCKH
paboTeH AeH B 3aBUCHMOCT OT U3JaICHUTE
1 00paTHO U3KYIICHUTE JSITOBE.

B T
yIpaBJICHUE U TaKca
32 ycmex  (mo-
MOIPOOHO B
npuioxenue 18).

Takca 3a

xwi. aB. (2022 r.:
289,532 xu1. JIB.)

MaxkcumaliHaTa U3JI0KEHOCT Ha 3ary0a Ha JlpyectBoto kbM 31 nexemBpu 2023 r. 110 OTHOIICHHE HA
HEKOHCOJIMIUPAHUTE CTPYKTYPHUPAHU MPEANpUATHs, € OalaHcoBaTa CTOMHOCT HAa HEM3IBJDKCHUTE
B3€MaHUs 10 TaKCH B pa3Mep Ha 325 xui. nesa (2022: 252 xui. nesa).
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28.

29.

MNPUJIIOKEHUA KbM I'OAUIITHUA PUHAHCOB OTUET
3a roaMHarTa, npukiawysama Ha 31 gexkemspu 2023 r.

Yy:kam aKkTHBH MO/ YIIPpaBJieHHe
IIpe3 2023 r., JIpyxkecTBOTO ynpaBisiBa IEHHOCTTA HA:

e 12 moroopuu ougose — ,,JICK Cranmapt”, ,,JICK banmanc”, ,,JICK Pacrex, ,,JICK I'mobaman
samtan kommnanuu”, ,,JICK EBpo Axktus” u ,,JICK Cradununoct — EBponeiicku akiuu”, ,,JICK
Crabunnoct — Hemcku akuun”, ,,JICK KoncepBarusen ¢ounn” (nmpeaumsao ume "JJCK Anrepnatusa
1"), ,,JJCK Crabumnoct — EBpometicku axmum 2”(npenumuo ume "JICK Anreprarusa'), ,,JICK
Crabunnoct — EBponeiicku akuun 3”(npenumHo ume "JJCK Anrepnarusa 2'"), ,,JICK I'moGamau
kommnanun” u ,,JICK lunamuka”.

e 4 namuonanuu norosopuu (ouma — , JJICK-OTII [Mpemuym Mukc®, ,,JICK Xopuzont 2030,
»HCK Xopmsont 2035 u ,,JICK CradbmmHoct — EBpomneticku akiuu 4 ((mpegumHo ume " JICK
XopuzoHT 2040").

OO01I0 aKTUBUTE Ha yIpaBlisiBaHUTe (OHIOBE KbM Kpas Ha 2023 . ca B pa3mep Ha 280,723 xwui1. JB.
(2022 r.: 289,532 xu. 1B.).

3a ynpasieHuero Ha ¢oHaoBeTe, JpyXKecTBOTO IOJydyaBa Bb3HArpakIACHUE, YMHTO pasMmep ce
OTIpeJIeNisl KaTo MPOIICHT OT HETHATa CTOMHOCT Ha aKTUBUTE (TI0-110ApoOHO B npuiioxkenue Ne 18), mo-
rope), ceriacHo IlpaBunata u [Ipocnexra Ha Bceku QoH.

CpenHara roIMIlIHa HETHA CTOMHOCT HA aKTUBUTE Ha (JOHIIOBETE € KAKTO CJIC/BA!

B xunsou nesa 2023 2022
JAd "NCK Crangapt" 109 283 132 638
J® "ICK bananc" 12 967 12 956
J® "ICK Pactex" 17 899 17 117
@ "NCK I'mobannau 3amuTHA KOMIIAaHUN" 2 748 1 860
J® "JICK EBpo Aktup" 66 934 83210
J@ "NCK CrabmmHocT - EBporeticku akiun" 8593 8 756
J® "ICK Crabunnoct — Hemcku akiuun" 5048 5031
JA® "ICK KoncepBaruseH gpoHa" 19 849 25448
JA®D , JICK CrabumHoct — EBponeiicku akiym 2” 9375 7 598
JA®d ,,JICK CrabunHoct — EBpomneiicku akiuu 3” 6 748 8932
JA® "JICK I'mobamHu koMmaHuu'" 5535 5667
A® ,, JJCK quaamuka” 4 640 4 446
HA® ,,JICK-OTII ITpemumym Mukc 7 643 7552
HA® ,,JICK Xopuzont 2030 2 005 2297
HA® ,,ACK Xopuzont 2035 578 559
HA® "ICK CrabwmiaocT - EBpomneiicku akmun 4" 743 445
006110 280 588 324 512

[Ipe3 mepuoma 01.01-31.12.2023 1. “/ICK Ymupasinenne Ha akTuBu AJl HEe € WMajao TOTOBOPHH
OTHOIICHHUS C KIMEHTU 32 WHAWBUAYAITHO yIpaBieHUe Ha noptdeinn oT GUHAHCOBH MHCTPYMEHTH
W/WITA MHBECTULIMOHHHM KOHCYJITAIMH, PECIL. HE € ChbXPaHsIBaao (UHAHCOBU HHCTPYMEHTH U APHUYHH
Cpe/ICTBa Ha KIIMEHTH.

Yci10BHY 3a0bJKEHUA

Kem 31 pexkemBpu 2023 r., Jlpy>KecTBOTO HsIMa YCJIOBHHM 3aJbJDKEHUS, KOUTO Ja H3HCKBAT
JOTBJIHATETHO OTIOBECTsIBaHE BHB (hMHAHCOBUS oTueT Ha ,,JICK Ympasnenne Ha aktuBu‘ AJl.
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30.

MNPUJIIOKEHUA KbM I'OAUIITHUA PUHAHCOB OTUET
3a roaMHarTa, npukiawysama Ha 31 gexkemspu 2023 r.

CpOuTHA CjIea 1aTaTa, KbM KOSITO € ChbCTaBeH 0TYeTa

Ha 19.01.2024 r., ,,OTII ®oua MenumxkmbHT” JluMuTten, YHrapusi, yBeIUUd aKUUOHEPHOTO CH
ydactue B kanurtana Ha ,,JICK Ynpasnerne Ha aktuBu” AJ] Ha 75% (2023 1.: 34%) 3a cmeTKa Ha
Ipyruar aknuoHep - ,,.banka JICK* AJl, xoiiTo ocTtaBa ¢ y4yactrue B KamuTajga Ha [[pyXecTBOTO B
pasmep Ha 25% (2023 1.: 66%).

Crnen crnenkara ¢ akiiu Ha /[py»kecTBOTO Mexy cBbp3anuTe auua - ,,OTII ®orn MeHWIKMBHT U
,.banka JICK*, xourponupanu ot ,,OTII bank®, yyactuero Ha akuMoHepUTe B KamuTana Ha ,,JJCK
VYmpasnenue Ha aktuBu“ AJl € KakTO cienBa:

19 SAnyapn 2024 OOuxHOBEeHH OcHoBen % coOcTBEHOCT
aKIuu KANHTAJ
op. XWJIL JIB.
,,OTII ®oug Meunmxmbat” JITH. 75 000 750 75
,banka JICK” AJ] 25 000 250 25
Oo6mo 100 000 1000 100
31 dexemBpu 2023 Oo0ukHOBEHU OcHoBeH % COOCTBEHOCT
AKIHHA KATHTAJI
op. XWI. JB.
,OTII ®org MennmxmbaT” JITH. 34 000 340 34
»baaka JICK” AJ] 66 000 660 66
O61mo 100 000 1000 100

Hsma npyru 3HauMMu CHOUTHS, HACHTUGUITUPAHH e Kpas Ha OTUYETHHS IEPHO.
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