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BBBEAEHME

Hacrosmmar moknaln e M3roTBeH Bb3 OCHOBA HA TOAMIIHMA (MHaHCoB oTuerT Ha “JICK
Ynpasnenue Ha akrusu” AJl (pyxecteoto/Y]I) xem 31 nexemepu 2018 r.

L. Pazpurne Ha aeifHocTTa H cheTosnue HA J{pykecTBOTO
Hudopmanns 3a JIpymxecTBoTo

“JICK Vnpaenenue na axtuBu’ AJl npuTekapa paspelieHMe Ja M3BbpIIBA AEHHOCT KaTo
YNpaBIABAIO OPYXKECTBO, u3faneHo ¢ Pemenue Ha KoMucusara 3a dwmnancop Hanzop (“KOH”)
Ne 862-VJI or 15.12.2004 r., XakTO ¥ HOB JIMLEH3 34 YOpaBIsABAlIO ApyXecTBO Ne 3-
Y]1/19.09.2005 r., uznanen ¢ Pemenne Ha KOH Ne 523-Y]1 ot 17.08.2005 T,

Kbm 31 nexemspu 2018 r. “ACK Vrpasnenue Ha aktusn” AJl npurexasa pazpemenns ot KOH
Ja OpraHH3Hpa ¥ YIpaBJisaBa;

- Horosopen @oup “JICK Crauaapt” - Paspemenne Ne 3-71d/19.09.2005 r., naganeHo Ha Gasa
na Pewenne 525-11/17.08.2005 r. na KOH;

- Horosopen ®oun “JCK Banauc” - Paspemenne Ne 8-Jd/21.11.2005 r., uzaaneso Ha Gaza Ha
Pewenne 621-AD/05.10.2005 r. Ha KOH;

- Horoopen @ong “JICK Pacrex” - Pazpemende Ne 14-J[0/08.12.2005 r., uanageHo Ha Gasa Ha
Pernerue 750-0®/07.12.2005 r. na KOH;

- HorosopeH @ong “JICK Umotu” - Paspewenune Ne 58-1d/07.02.2008 r., n3gazeno Ha 6asa Ha
Pemenne Ne 168-J1d/06.02,2008 na KOH;

- Horosopen @orx “JICK Espo Axtus” - Paspewenne Ne 65-7190/08.10.2008 r., aganeHo Ha
0a3a na Pemenue 1141-J10/02.09.2008 r. na KOH.

- Horosopen @ona “JICK Crabunuoct — Eeponelicku akiuu” - Paspemenue Ne 97-JID or
10.04.2012 r., n3pageHo xHa 6asza Ha Pemenue 213-710/23.03.2012 r. va KOH.

- Horosopen ®onn “JCK CrabunHoct — Hemcku akuuu” - Paspemwenue Ne 149-JID ot
19.08.2015 r., u3naneHo Ha Gasa na Pemenwve 98-J1d0/08.02.2013 r. Ha KOH.

- Horosopen ®ony “JICK Anrepratuea 1” - Paspemenne Ne 180-710/25.09.2018r., nanaaeHo Ha
6aza na Perenue 99-710/08.02.2013 r. za KOH.

- Horosopen @oua “JICK Anrepuaresa 2” - Paspemenne Ne 181-7J0/25.09.2018 r., uananeno
Ha Oa3za Ha Pemenwe 100-J[d/08.02.2013 r. na KOH,

- Horoeopen ®@ong “ICK Antepratusa” - Paspemenne Ne 129-J1® ot 03.06.2013 r., u3ganeHo
Ha Gasza Ha Pemenne 338-118/07.05.2013 r. na K®H.

- Horosopen @oug “JICK I'nobannu xomnanun™ - Paspemenne Ne 157-7Id or 14.11.2016 r.,
H3/aneHo Ha 6aza Ha Pemenne 763-@/03.11.2016 r. ga KOH.

- Horosopen @onp “ICK Huuamuka” - Paspemenne Ne 177-J[d/12.07.2018 r., usaageHo Ha
6aza Ha Pemrenne 671-7100/05.07.2018 r. na KOH.

Craryr ma Y] “ICK Yupasieuue Ha aktuen” AJ]

“ACK Ynpasnenue Ha akTHBE” AJl € ynpasissaio ApyKeCTBO [0 CMHCHLAA Ha 4. 86, an. 1 u 2
OT 3akoH 3a AeHHOCTTAa Ha KOJIEKTHBHHTE WHBECTALMOHHH CXEMM M Ha JPYTH NpeInpHsITHA 3a
KOneKTHBHO uHBecTHpane (3AKUCIIKH).

HpyXecTBOTO € ¢ NpeAMET Ha AeHHOCT:

®  YNpaBlieHUE HA JeHHOCTTA HA KONEKTHBHY HHESCTHIIHOHHH CXEMH, BKIIOYHTENHO:
-  YOpaBJEHWE HAa HHBECTHIHMTE;
- 3[MHHUCTPHPAHE HA [SAJIOBETE, BKIIOYMTE/HO NPABHH YCHYTH M CUSTOBORHH YCIYIH BbB
BPb3Ka C YMpABICHHE HA AKTHBUTE, MCKAHHUA 33 MH(OPMAIMA HA HHBECTHTOPHTE, OLICHKA HA
dKTHBUTE M M3UNC/IABAHE LI€HATAa Ha JANIOBETe, KOHTPON 34 CIA3BaHE HA 3aKOHOBHTE
M3KMCKBAHHs, BOJCHE HA KHUrATA HA NPHUTEKATENUTE Ha JSUIOBE, B CNYUauTe HA H3BBLPLIBaHE
Ha AEHHOCT IO YNPABNEHHE HAa KOJNEKTHBHA MHBECTHIHOHHA CXeMa C TPOH3XOJ OT Apyra
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IbPIKABA WIEHKA, PAslIPECCHHE Ha AMBHACHTH M ADYIW IUTAIAHNA, N3aBane, npoaaxba u
00paTHO M3KYIYBaHE HA IAJIOBE, H3TBIHEHHE Ha JOrOBOPH, BOJEHE Ha OTUETHOCT;
- MapKeTHHI'OBY YCIIYTH,

®  yYIpPaB/ICHHE, B CHOTRETCTBHE ChC CKIOUEH C KJIHEHTa JIOTOBOP, Ha HHAMBHAYaNeH noproein,
BKJFOUMTEIHO TAKbB HAa MHCTHTYUHOHAJIEH MHBECTHTOp, BKIIOYBall (HHAHCOBH
MHCTPYMEHTH, 110 COOCTBCHA TIpelieHKa, 6e3 ClielHanHH HapekAaHHs Ha KITNEeHTa,

e  [PEJOCTABAHE HA HHBECTHIHOHHH KOHCYNTAMH OTHOCHO (PMHAHCOBH HHCTPYMEHTH.

KM 31 nexempd 2018 r. V]I uama wioHoBe B ctpanard. CpeqHO crmuCHYIHHAT Gpol Ha
nepconanasa 20t8r. ¢ 19,

Cenannme

1036, rp. Codus, yn. “MockoBeka” Ne 19,
Heurpanen oduc

1000, rp. Codms, yn. “Anabunr” No 36, et. 3

1. O6ma undopMauHa. AKITHOHEPH U YIPABJCHHE

HudopMauHa OTHOCHO NMPAKOTO W HEMPSKOTO NPHTeXKABAHE HA 5 HA CTO MIH [TOBEYe OT
OpaBaTa Ha raac kB 00moTo chipanne Ha JIpykecTsoTo

Axumonep Ha “JICK VYmpasnenue Ha akTaeu” AJ[ ca cleJHUTE NHUA, KOHTO €A H aKUHOHEDH,
NPUTEXABAILN HAZ 5 HA CTO OT MpasaTa Ha rnac B O0woTe cebpanne Ha JIpyxkecTBOTO:

o “Baugxa JICK® EAJl, cbc cemanumie W aapec Ha ympasnenmne: rp. Codwus, pation
“O6opuie”, ya. “Mockoseka” Ne 19, BoHcana B Teproeckus peructsp Ha CI'C mo dupmero
geno Ne 756/1999 r., mapt. Ne 875, tom 16, cTp. 22, IpeperucTpUpada B ThPrOBCKHA PErHCTBP
npH Arenuus no snucsanuaTa ¢ EMK 121830616. “banka JICK” EAJ] mputexasa npsaxo 66% or
xanutana Ha “JJCK Vrnpasnenne na aktusu” AJl.

o ,OTIlI ®ona MeuuaxMbuT’ AJl, HemyOnutuHO, BAMHAHO YUPEAEHO M CBUIECTBYBAIIO
CBIVIACHO 3aKOHOJATENCTRBOTO Ha Pemybmuka YHrapus, ¢ peructpupad ajpec: 1134 Byaaneua,
yn. “Banu” Ne 33, BmucaHo B ThpProBckus perucrTbp Ha BydanemieHckus rpaickd Cbj IO A€10
01-10-043959, OTII ®oHg MennmrkMbHT JluMMTen npurexasa npsko 34% OT KanWTana Ha
“IICK Ynparnerue Ha aktHBa” AJl,

Oprauu Ha ynpasJjieHHe

Vnpasnssaue apyxectso ,,JJCK Ynpasnenne Ha aktuy” AJ] HMa ABYCTENEHHA CHCTEMa Ha
ynpabieHue. Ympasutenuute opranu ca: O6uo Cwbpanme (OC), Hapzopen Cueer (HC) n
Vnpasurenen Coeer (VC).

LACK Vrpaenenue na aktusu” AJ] ce ppkoBogd ot TpudieHeH Hansopen CeBer B TpHUIEHEH
VYnpaeuteneH ChEET.

Yuactue Ha unenose Ha HC 1 YC B akuHoHepHHSA KanHTaI HA J{pyxkecTBOTO

UneHoBeTe Ha CHLBETHTE HE MPUTEKABAT, He ca OpHAoOMBany Mpe3 W3TEeKNaTa TIoJWHA,
BKIKOYHTENHO W A0 HAacTOALMA MOMEHT aKIHH Ha JPYHKECTBOTO. Te ne MPHUTEXKABAT IIpaBa
(onuuu) 3a mpuAaoOHBaHe aKUMM HIM OOJMralfM Ha JPYXKeCTBOTO. UIGHOBETE HA CBBETHTE
HAMAT CHELUWaJHH TIpaBa WIM [PHEWIErHH Ja npuioOMBaT akuMd H obmHraluu Ha
YnpaBnsABamoTo IPY:KECTRO.
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Vuacrne Ha wieHoBe Ha HC u YC B ThProBCKH ApPYXKeCTBA

Unenorere Ha Hapzopuua u YnpasutenHus ChbBET HE Ca yJacTBalH B ThPTOBCKH ApYKeCTBA
KaT0 HEOTPAHHYEHO OTTOBOPHH ChIPYKHHLH M HE MPHTEXKaBaT MOBEYE OT 25 HA CTO OT KAMHTANa
Ha JIpYTH Apyxectsa. HAkow OT 4ieHOBETE Ha CHBETHTE YYacTBAaT B YNPABIEHHETO HA APYrd
APYXKeCTBA MM KOONMEPALHH KATO H3N'LIHHTENHH AUPEKTOPH, MPOKYPHCTH, YIPABUTEIH WIH
4JICHOBE HA ChBETH, 2 MMEHHO:

. Benenex Kvorem — Unen na Coeera Ha J{upexTopuTe H [ ageH H3TbIHATENEH THPEKTOD
na OTII ®OH MEHWDKMBHT JUMUATE], Penybnuka Vurapus;

. Juana Muresa — Unen Ha Ynpasutenuus Creer U MamenauteneH qupexTop Ha “BaHka
ACK” EAJT;

. Hopotes Huxomopa — Ynen Ha Ympaputenuns Ceper u M3mbiHuTeneH AHPEKTOp Ha
“Banka JICK” EAJl u [pencenaren Ha Ynpasurensus Cueet Ha [TOK ,,JICK Pomuna” AJT,

Bb3narpaxaeHns Ha KAIOYMOBHAT MePCOHAT
HsnnaTeHHTe BB3HAIDAKIASHMS Ha KIHOUYOBHAT IepcoHan Ha Jlpysectsoro npe3 2018 r. ca B
pasmep Ha 375 xun. ne. (2017 r.: 348 xua. ns.).

C pewenne Ha HC ot 15 1onu 2005 r. v B uHTEpec Ha J[pyXKecTBOTO, uieHoBeTe Ha HanzopHus
CBBeT ce OTKa3BaT fa MONy4YaBaT Bb3HArPRKASHHE 38 ASHHOCTTA MM KATO TAKWBA, CUMTAHO OT |
1074 2005 T. 10 NtocnenBallo TAXHO pelleHHe. AHAOTHYHO PEIleHHe e B3ETO H 38 HOBOH30paHus
wicH na HC ¢ pemenue na OCA ot 18.03.2011 r. 3a aeiiHoctTa cu npe3 2018 r. Ha HC He ¢
H3ITAWMAHO Bh3HATPKACHHUE.

HJorosopH ckiodenn Mexkay J{pyKeCTROTO H WIEHOBE HA CHBETHTE

ITpes 2018 r. HAMa ckiI104eHH foroBopH Mexny ,,JJCK Vipaenenue va aktuen™ Al 1 dneHoeere
Ha CBBETHTE H CBBP3AHUTE C THX JIMLA, KOHTO ¢a M3BbH oOMualiHaTa JEHHOCT Ha J[py:XecTBOTO
WIH CBIIECTBCHO CE OTKJIOHABAT OT NA3apPHUTE YCIOBHA.

JAbutepHa H ACOUMHPAHHA NPeRNPHATUA

»CK Yrpasnenue Ha aktuBu” AJl HIMa OBILEPHH M ACOUUUPAHU MPEATPHUATHA.

HpupobuBane U Npexpbp.AsiHe HA COGCTBEHH AKIHH

ITpes 2018 r. “JICK Ynpasnenue Ha akTHBH” AJl He € npruaoGHBaio H NPexXBbPIIsio cOOCTBEHH
akuyu U K6M 31 gekemspu 2018 r. He npHTexaBa coOCTBEHH AKIIHH.
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2. KonkypenTsa cpena i no3viinoHHpane Ha Y /[

CraTHcTHKA 32 na3apa HA KOJMCKTHBHHRTE HHBCCTHIIHOHHH CXeMH

Ktm 31.12.2018 r. ua nasapa na MeCTHHTE KONEKTHBHH HHBecTHIMOHHH cxeMH (KHC) paboruxa
30 Gunrapekd ynpasnasaimy apyxectsa (Y1), kouto ynpaenssaxa 118 KHUC.

IlazapHu TpeHaoBe

Ksm 31.12.2018 r. nasapwT Ha KMC otbensza prer camo oT 8.37% cnpamo kpas Ha 2017 r., kaTo
oBiuar My obem e 1,458 MiH. 1B, 3a CHILUS TIEPHOJ YTIPARIABAHHTE aKTHBH OT J[pyKecTBOTO B
Horosopuu ®ongose ca Hamadnenu ¢ 2.82% a0 217 MnH. JB.

Ilazapen asa va JpyxecTROTO

JuHamukaTa Ha oOIMAT nazapeH aan Ha [pyxectBoTo npe3 2018 r. ¢ kakTo cneasa:

Masaped asn He Ton § YnpaBnaszuy ANY:ecrBa
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3. JucTpubyuus ua asiaoee Ha JICK B3aumun dongose

IlpegnaradeTo Ha AsioBere HA JOrOBOPHWTE (JOHAOBE, YNpPAaBIABaHH OT JIPYXKECTBOTO Ce
OCBIECTBABA OCHOBHO upes ,.banka JICK” EAJ]. Kum kpas Ha 2018 r. ompeaeneHrTe TOUKH 3a
auctpubynus ca 194 nogenenns Ha baHkaTa, IOKpPHBAILK ONIEMATE IPAZIOBE B CTPAHATA.

»1CK VnpaeneHue Ha aktueu” AJl M3BBPILIBA H JUPEKTHY NpoaakOu B CBOA ofUC HA NANOBE HA
YUpaBjsiBaHATE JOTOBOpHUTE GOHI0OBE HA HHCTUTYLHOHAIHH HHBECTHTODH.

KnueHTHTe, GH3WNECKH JHLA, MOTAT Aa MOAABAT MOPBHYKH 33 NPUAOOHEARE/06pATHO H3KYIyBaHE
HA JAJI0BE upe3 HHTepHeT OaHkupanero Ha ,,.banka JICK” EAJl —,, JICK Tupekt™.

4. MapkeTHHTOBA H PeKIaMHA AeHHOCT

ITpes 2018 r. ,,JICK Vnpasnenue Ha aktusu” AJl, cbBMecTHO C ,,Baika JICK” EAJl, u3pbpmu
pasnMyHK ACHHOCTH 33 NOMYIsApH3UpPaHe HA YNPABASBAHWTE JOrOBOPHK (POHIOBE H 3a MOJKpPENa
Ha npojaxOure. 3a uenTa 0fxa NPOBENEHH DPEKNAMHH MEpPOTIPMATHA, KATO CE€ H3IION3Baxa
PasiTMYHU MaTepHany — OloNeTHHH | OpOLIYpH B TOYKHTE 38 THCTPHOYIIAA.

5. ®uHAHCOBO CheTORHME H pe3yaTaTH 3a 2018 .

AKTHBH

AxTHBHTE Ha JIpyXECTROTO Ca MHBECTHPAHH CBLINACHO M3uckBadusta Ha 3JKHCIOIKH u
Hapenba Ne44 na KOGH.

AKTHBH 31.12.2018 31.12.2018 31.12.2017 31.12.2017

(s18.) (") (B} (%)
JIMA 9412 0.15 14 991 0.28
JHA 11544 0.18 4 591 0.08
Iapuusn cpencTea* 6213 759 96.23 5148473 94.95
Baemauwus 167 497 2.59 199 560 3.68
JlaHBUHK aKTHBH 33176 0.51 34 548 0.64
Pazxoau 3a 6baewy nepHoOaH 22192 0.34 20 226 0.37
060 6 457 580 ~ 100.00 5422 389 100.00

3abenrexcka: Ilapuunume cpedcmea ce hopmupam om napu 6 xaca, pasniauamentu CMemxy u
denosumu bes da ce exmoveam Hawucienu auxeu no max (2018: 483 ns. cnpamo 1,830 1s. 3a
2017 &), koumo ca npedcmagenu & nepo “Bzemanus”

JIMA 31.12.2018 31.12.2018 31.12.2017 31.12.2017

(n18.) (%) (1B.) (%)
Tpancnoprum cpeactea 2 866 30.45 7 257 48.41
KommoTspro u apyre UT ofopynsane 3550 37.72 3237 21.59
Oduc obzasexnane 2996 31.83 4 497 30.00
O6wo 9412 10000 14991 100.00
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JTHA 31.12.2018  31.12.2018 31122017 31122017
(n8.) (%) (18.) (%)
TTHA 11 544 100.00 4591 100.00
O6mo 11 544 100.00 4591 100.00

B kpas na 2018 r. nemsT Ha napuunuTe cpeictBa € 96% OT oblMTe akTHBH Ha JIPy*XECTBOTO
copamo 95% kem 31.12.2017 r., xaro napuuHuTe cpeicTBa no GaHKOBH BJIOroBe (6€3CpOyHR) B
»banka JICK” EAJ] npencrapnssar 79.10% ot obwute axtuen npu 54,80% kbM kpas Ha 2017 T.

ﬂap“qH“ cpeiacTBa 31.12.2018 31.12.2018 31.12.2017 31.12.2017
(n8.) (%) (n8.) (*)

B kaca 184 0.00 179 0.00
beacpounyn GaHKOBH BJOTOEC, B T.4.. 5 109 069 82.22 2973619 57.76

B ,banka JCK” EAL] 5107 681 82.20 2971372 57.71
Cpouny GAHKOBH BJIOTOBE 1104 506 17.78 2174 675 42,24
O6mo 6213 759 100.00 5148473 100.00

Kem 31.12.2018 r. JIpyxecrsoro uma B3eMaHHs oT 483 IIB. 10 JMXBH MO GaHKOBH BIIOrOBE M
B3eMaHus ot 147,492 jB. ot ynpaenssaHATe KOrOBOpHH (QoHose. [Tocneanute B3emaHHs ca ©
MAaTYPHTET JI0 €JHH MECelL

Kbm 31.12.2018 r. [lpyxecTBOoTO MMa MPEROCTABEHH rapaHLUMM Ha KOHTPArcHTH B pasMep Ha
18,556 8. n apancoso nnarenu 740 ne. Ha ,llenrpanen denosutap” AJl 3a yciyru, CBBp3aHH ¢
AeiinocTTa Ha JIpyKecTBOTO U AOrOBOPHHTE on0BE.

Kbm 31.12.2018 r. JIpy*ecTBOTO HMa [aHbYHH aKTHBH B pasmep Ha 33,176 nB., Gopmupanu oT
HaJIBHECEHH aBaHCOBH BHOCKH 110 KOpnoOpaTHBEH JaHbk (350 JB.) M aKTHBH 110 OTCPOYEHH
Jansnu (32,826 ns.).

Ilacueu

3a,EL'I:J'I}I{eHPl5lTa KbM NepcoHaNa OTpa3sBaT HAYUCICHHY Pa3XoH 33 CTHMYJIHPAHE Ha CIYXKHUTENNTE,
CbIMacHO DEMICHHA Ha YNPaBUTC/IHHWTE OpPraHHd Ha pr}i{ECTBOTO, OCHUI'YPDOBKH H IPOBH3HH 33
HCHIMNON3BAHN MOAHIIHK OTIIYCKH Ha IIe€pCoHAana.

B mpyru Texyuu 3anbmkeHHs ca BKITFOYEHH PA3XOIATE 3a HE3ABHCHM (uHancos oauT 3a 2018 r.,
H 33]b/DXKEHNSA KBM JOCTABYHIIA,

Hetexywure 3aIb/DKEHNA BKIOYBAT rapaHIIMOHHHTE NENO3HTH Ha uneHosere Ha YC u HC Ha
HpyxecTBOTO.

HaHBYHATE 331BJDKEHUA ca (OPMHPAHH OT 3aJbIDKEHHS N0 JaHbK NobapeHa CTONHOCT, JaHbLH
BBPXY PasXO/INTE M HAHBLM BbPXY NOXOJUTE Ha [IEPCOHANA H YYKASCTPAHHH JTHIIA.

KuMm kpas Ha 2018 r. iMa HauMCIEHH NPOBH3HK BbB BPb3KA C AOTOBOPHH OTHOLIGHHMS, MO KOHTO
€ Bb3MOXEH H3X0AA10 NapHieH MOTOK OT J[pyXKecTBoTO,
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IMacuen 31.12.2018 31.12.2017
(nB.) (nB.)

CoGcerBen KanuTaa
Peructpupax kanurtan 1 000 000 1 000 000
Ipemuiinu pesepen | 348 052 1348 052
PeaynraTt oT MHHAIIH TOTHHH 2 564 887 222 029
PesynrarT 3a TEKYyIIHA IEpHO, 1045273 2 342 858
5958212 4912939

JaansxeHns

3anb/KeHHA KM NepcoHana 344 152 356 899
JIpyru TexyImH 3agbnKEHUS 41 708 43 606
Hetekymu 3aasmxeHus 4 200 4 200
JaHBYHH 3a0BIKEHHA 19 308 14 745
IIpoBu3MH, MPH3IHATH KaTO NACHEY 90 000 50 000
499 368 509 450
O6mo cobcTBEH KaNUTad H 3aKbJKeHNA 6 457 580 5422 389

AKTHBH 1I0J] ynpaBJieHHe

Kem 31.12.2018 r. oo ynpaensgBaHWTe akTHBM ca Hamanend ¢ 8,28 MiH. ns. wmm ¢ 3.67%

crpamo kpas Ha 2017 1.

AKTHBH noj ynpasleaune 31.12,2018 31.12.20]8 31.12.2017 31.12.2017 HPOMﬂHa
(nB.) (%) (1B.) (%a) (Vo)

Hozosopnu @oudoee, 6 m.y.:
A  JCK Cranpapr” 60 722 650 27.92% 67 293 169 29.80 -9.76%
JA® , JCK Banauc” 12 937 289 5.95% 14 400 355 6.38 -10.16%
@  JCK Pacrex” 17 304 646 7.96% 21 548 000 9.54 -19.69%
J®  JCK HmoTu™ 684 596 0.31% 800 790 0.35 -14.51%
Jd  JACK EBpo AkTus” 22 154 576 10.19% 23 437382 10.38 -5.47%
A® ,JICK Crabunocr - 6 083 054 2.80% 6 725 758 298 -9.56%
Eeponeiickit akuuy
AR JICK Erabumager = Elemci 4934043 2.27% 5660 025 251 -12.83%
AKIHAN
A0 JCK Anrepuatuea 17
(upenmnes ,, JJCK ®oua Ha 56 673 983 26.06% 56 481 060 25.02 0.34%
IMapuuuuga nasap”
@, JICK AnrepHaruea 27
(npepmwes , JJCK MoHg Ha 17 900 048 8.23% 12 350 085 5.47 44.94%
ITapugHua nazap B eBpo™)
A& JCK AnrepHarnpa” 8415216 3.87% 8742 196 3.87 -3.74%
JAd  JICK TnoGanHu KoMnaduu” 7385149 3.40% 8349770 3.70 -11.55%
A& , JCK Tunamiika™ 2315710 1.06% - B -
Obwmo 225788 592 100.00 -3.67%

217 510 959 100.00%
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@ Bucokopuckoeu doHpoBE I Huckopuekoeu onaose

CbXpansiBaHe HA KIIHEHTCKH AKTHBH

ITpes nepuona 01.01-31.12.2018 r, “JICK YnpasnecHHe Ha akTHBH” AJ] HE € ObpKano KITMEHTCKH
aKTHBH 10 cMUChIa Ha ul. 28-31 ot Hapenba Ne 38 na K&OH.

KanuTanopa apexkBaTHOCT H JTHKBHIHOCT Ha JIpyXecTBOTO

Tipes 2018 r. ,ACK Ynpaenenue Ha akTuBM” AJ] HOogIbpiKalile TAKABA CTPYKTYPA HAa aKTHBHTE U
HACHBHTE, KOATO MY NOBONSBALIE A3 OCHILECTBARA (e3TPENITCTBEHO ASHHOCTTA CH.

praBﬂﬂBal[J,OTO APYXKECTBO MNOCTOAHHO CHCACUIC 3a KalHuTadoBaTa CH QACKBATHOCT H
JJHKBUAHOCT U CHOTHOLWIEHHATA, KOHTO €€ H3IUCKBAT CBINIACHO HOPMATHBHATA ypenﬁa, KaTo TE3H
CLOTHOLUICHHA 3HAYHTEIIHO HAABUIIaBaxa H3HCKYCMHUTE.



©

31.12.2018
%

1 Otnomrenne CK n HMK (CK : UMK) (%) 2 004.83
1.1 HopwmarueHo onpeneiieH MuHuMyM (%) 100
1.2 Han(p.1:p.1.1 >1) unu nog (p.1:p.1.1 < 1} HOPMATHBHO OTIpENENIeH MUHHMYM 20.05
2 Orromenue CK u I1OP (CK : TIOP) (%) 311.51
2.1 HopmaTtHeHO onpejaeneH MUHHHMYM (%0) 25
2.2 Haa({p.2:p.2.1 >1) unu mox (p.2:p.2.1 < 1) HOPMATHBHO ONPeSEIcH MHHHMYM 12.46
3 Oruxomenue MJIC 1 T3 (MJIC : T3) (%) T 342420
3.1 HopmarueHo onpenenes MusuMym (%6) 100
32 Hag (p.3:p.3.1 >1) wau nox (p.3:p.3.1 < 1) HopmaTHBHO onpeaeieH MHHUMYM 34.24
4 Otnowenne Ha I1C u MJIC (TIC : MJIC) (%) 100.00
4.1 HopmarueHo onpeaeneH MEHHMYM (%a) 90
42 Hag (p.4:p.4.1 >1) unu non (p.4:p.4.1 < 1) HOpMATHBHO ONpeNeNeH MHHUMYM 1.11

¢ CK - cofcTeen kanutan ceriacho @i 151, an.2 or HapenGa Ne44 Ha KOH;

s  HMMK —uznckyemM MUHHMaleH KanuTan no 4. 151, an 1 or Hapen6a Ne 44 va KOH;

e [TOP - nocrosuuy 06w pa3xoan 3a NpeaxoaHaTa GDMHaHCOBA FOAMHA

¢ MJIC — MUHHMaNHY NUKBHAHKN cpeacTBa o 4. 153, an. 1 ot Hapenba Ne44 na KOH;

e T3 — TexyllH 3anb/DkeHHs C MAAEK J0 3 Mecena,;

e JIC - napuanu cpencrea no un. 153, an. 2 or Hapen6a Ne 44
IIpuxoan

ACK Vi

OO0wHAT pasmep Ha peannsupanuTe npuxomu 3a 2018 r. e 2,631,760 ne. npu 3,920,642 aB. 3a

2017

T. WM oTyerenus criag e 29.65%.

TIpuxoaute na JlpyxectBoto ce opMHpAT OT ABE OCHOBHH HampaBleHHs:

MPHXO[H, CBBP3aHH C OPraHU3aLMATa ¥ YIIPAaBICHHETO Ha JIOTOBOPHH IOHIOBE;
NPHXOAH OT ONEpalliy ¥ nocieABalla olleHka Ha (HHAHCOBH aKTUBH;
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[IpHXOXUTE, CBLP3AHM C OPraHM3AUMATA W YNpPaBIEHMETO HA JOTOBOPHMTE (OHZOBE, CE
(opMHpaT OT TaKca 3a yTpaBleHHe HA AKTHBHTE Ha (GOHAA U OT TPAH3aKIMOHHH pa3xoay (KaTo
MpPOLEHT OT HETHATA CTOMHOCT HA EMMTHPAHHTE/OOpaTHO M3KYMEHHTE JANOBE), MOEMaHHW OT
MHBECTUTOPHTE NPH OOKYNKATa/00paTHOTO M3KYTYBaHE Ha AAJIOBE Ha (GoHAa.

CvpyKTypa Ha NpuxopyTe No KITOYHNUR

Onepauus c uH. Mpuxogu ot Opyru doHpoBE B
aKTMBMK nuxsun 0.05% Oénurauwvu
29.64% 0.03% 25.82%

HAGKOPUCKOBM BUCOKOPUCKOEH _/ BanaHcupanu
thoHpoBe thoHnoBe tdhongoBe
2.63% 28.79% 13.03%

OcHOBHATa 4YacT B CTPYKTypaTa Ha npuXofuTe Ha JlpyxkecTBoTo 3a 2018 r. ce dopmupa or
BB3HATPAXKAEHHETO 34 YNPaBleHHe Ha JoroBopuuTe (PoHAoBE. TeXHHAT AN OT 0OLIHMTE IPUXO/H
e 70% cnpsamo 51% npes 2017 r., kato pasMepbT UM e HaMansi ¢ 58,651 siB. uiu ¢ 3.08%.

BwB BPb3Ka C BIE3JH B CHJIA H3MEHEHHS HA HOPMATHBHATA Hasa, cyuTano ot 04 snyapu 2018 r.
Ce TpOMEHs MOAENLT Ha AucTpuOynusi Ha JOroBOpHHTE (OHAOBE, YNpABIABAHH OT
Hpyxecteoto. Ot Tasu Jara JpyecTBOTO CIHpa Jia BkmouBa HajbaBka B €MHCHOHHATA
CTOMHOCT, CHOTRBETHO OTOMB B LeHATA Ha oDpATHO M3KYNYBAHE HAa JANOBE OT YNPaBlsBAHUTES
MDoHMIOBE, C e NMOKPHBAHE HA PA3XOAUTE INPH IIOKYIKA, CHOTBETHO 00PaTHO M3KYIYBaHe Ha
IsnoBe. Tasy NpoMAHA OKazRa BIMSAHHE BbpPXY NPHXOAHTE OT TPaH3aKIMOHHH TaKCH, HO HAMA A3
KM ChIUECTBEH edekT BhpXy (GMHAHCOBHAT pesynrtar Ha JIpykecTBOTO, Thil KaTo AUCTpHOYLHA
Ha ynpaBingBaHuTe (DOHJOBE C€ OCBILECTBSBA OCHOBHO Ipe3 IMCTPHOYTOP H B TNPEAXOLHHTE
neproan JIpyecTBOTO & 3aNNialiano Fh3HArPOKAECHAE 38 JHCTPHOYTOPCKH YCIYTH, PELIHIPOIHO
Ha TIONTY9EHHTE NPHXOIH.

[Tpes 2018 r. pyXeCTBOTO OTHHTA IPUXOAH OT ONEPALMH U IOCNeABalla Ha GUHAHCOBH aKTHBH
B pasmep Ha780 xun. ne. cnpamo 1,830 xun. ns. 32 2017 1.

Heraiinuadpada crpaska Ha npuxogure Ha JpyxectBoro 3a 2018 r. n 2017 r. e npencTareHa no-
ACIy:
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I puxoan 31.12.2018 31.12.2018 31.12.2017 31.12.2017
(s18.) (%) {n8.) (%)
JIuxeH no npejocrageHn GaAHKOBH BJIOTORBE 799 0.03 3156 0.08
Is:lxca 3a ynpaeJjenHe Ha JorosopHu doHmose, B 1 848 059 70.22 1 906 710 50.97
ACK Crangapt 476 035 18.09 514 468 13.12
JCK Bananc 342 975 13.03 337908 8.62
ACK Pacrex 591 327 22.47 628 391 16.03
JICK HmotH 9 498 0.36 9608 0.25
JCK Espo AxTus 171 646 6.52 162 096 4.13
JCK Crabunnoct — EBponeiicku akiuu 32 655 1.24 35121 0.90
JCK Crabunnoct —HeMckH akiiHu 27179 1.03 28 398 0.72
JCK Anteprarupa 1 (IpeauIiHO HAUMEROBaHUE 28 894 1.10 46 188 1.18
» ICK @ong Ha ITapuynus nazap™)
JCK AntepHatiea 2 (IpeauIuHo HaHMfHOBaHPIe 2 800 0.11 3934 010
»HCK @ong ua [Tapuunus nazap B eepo”)
OCK AnrepHaTtrea 74 0.00 3093 0.08
JCK I'mobanHu KoMMmaHHH 162 638 6.18 137 505 3.51
JACK Jlnuamuka 2338 0.09 - -
TpaH3aK3IHOHHH TAKCH NPH eMHTHPaHe H 06paTHo 1533 0.06 179 462 4.80
H3KYNyBaHe Ha As/I0Be HA NOrOBOPHH (GoHI0BE N -
JApyru npuxogn 781 369 29.69 1831314 46.71
[Ipuxoau OT ONEpaLHy K MOCAEARANLA OUEHKE HA 780 000 29 64 1 830 000 46.68
(MHAHCOBH AKTHBH
Takcu no tapuda na Jpyxecrsoro 1 369 0.05 1312 0.03
IIpuxonou oT BANyTHH OEepaluu 2 0.00
O6mo 2 631760 100.00 3 920 642 100.00
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Paszxonn
Ob1mo pasxoauTe 3a AeiinoctTa 32 2018 1. ¢a 1,585,116 ns. mpn 1,575,592 ns. 32 2017 r.

Hedunancoeure pazxonm 3a 2018 1. ca 1,582,885 ns., koeto e 9,477 nB. moBeue OT pasxoauTe 34
2017 r. - 1,573,407 ns.

OunaxcosuTe pazxoar 3a 2017 r. ca 2,231 nB. cupsmo 2,185 ne. 32 2017 r.

PasxonuTe 3a nepcoHal BKIIFOYRAT BB3HATPAXAEHHAT2 Ha YHpPaBHTEIHUA ChBET, IPOKYPHCTHT H
CIIY)KHTEJIUTE Ha IThJIHO W HENTBIHO paboTHO BpeME, CHUIO Taka CBbP3aHHTE C TAX OCHI'YPOBKH,
KaKTO U PasXopure 3a J06POBOIHO 3ApaBHO OCHTYPABAHE H TPY/0BA MEIHLMHA.

Pasxoanre 3a UT obcmyxBaHe BKIIOUBAT Takca MOMAPLKKA HA CHeUManu3upad codryep Ha
~opcym Husecr Codryep” JITa M RB3HArpaXAEHHETO Ha BBHILCH €KCIEPT MO NMOANPHKKA HA
HT cucremu.

Pazxoaute 3a mpaBHO OGCHy:KBaHE W OAHT BKJIOYBAT BL3HATPAKACHHETO Ha HOPHIMYECKUTE
komcyntanTH Ha Jpyxectsoto - ,JJTT” OO ¥ BbHIIeH ekcrnepT B 00NACTTa Ha 3allMTa Ha
JMMYHATE JAaHHW, BB3HANPAXOCHHEeTO 3a He3aBHCHMHA (UHAHCOB OMUT Ha JIpYyKECTBOTO H
YIIpABISABAHHTE OT HETO IOTOBOPHH Gonjose - , Jenoit Ogutr” OO/,

Pasxopute 3a perynaTOpHH Oprand ¥ KaMapW BKaw4BarT Takck KbM K®H, llentpanen
Henosurap” AJl, uneHcTBo B buarapeka Acoumauus Ha Ynpaenssaiu Jpyxecta (BAV) u
IpPYrH MoJoOHH.

TakcaTa 1o aucTpubyuys Ha JOTOBOPHH (OHIOBE BKIKOYBA BL3HArpaxkaeHneTo na ,Banka JJCK”
EAJI 3a ycyruTe no npeanaraHe Ha IOTOBOPHHTE (DOHIOBE.

Hegunaucosn pazxoan 31.12.2018 31.12.2018 31.12.2017 31.12.2017
(18.) (%) (s18.) (%)
Pazxoaw 3a nepcoHan 1198 425 75.71 1032497 65.61
HT ofcmyxpaHe 16 573 1.05 10 355 0.66
Haem ua ofuic nomemeHns 66 326 4.19 66 326 4.22
Odmc pazxoau 110 295 6.97 109 441 6.96
Pa3xoau za MmapkeTHHT 8 694 0.55 6312 0.40
Pa3xonn 3a mpasno obcnyxsaie 79 160 5.00 67 469 429
M OJIAT
PaSXOI e pEyRTOPHE 78 174 4.94 64 898 4.12
OpraHH ¥ KaMapH, B T.4.;
PETHCTPALIT 1A IdHenTy 1 41662 2.63 42020 2.67
caenku ¢ ganose 8 I17]
Takca no auctpubyuma ga Jd - - 186 100 11.83
Jpyru pasxou 14 576 0.92 8213 0.52
AmoptHzauua 10 661 0.67 21 796 1.39
O6uwo 1582 884 100.00 1573 407 100.00
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CTpyKkTyPa Ha HehHHIKCOBYTE PA3XoAk NC U3TOYHKLM
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MapkeTunr 31.12.2018 31.12.2018 31.12.2017 31.12,2017
- (1B.) (%) (nB.) (%)
BrHIIHY yenyTH 235 2.70 127 2.01
Martepuanu 8 459 97.30 6 185 97.99
O6mo 8694 100.00 6312 100.00
Pagxon“ 3a IlpaBl-lo oﬁcnymﬁaﬂe H 31-12-2018 31.12.2018 31.12-2017 31.12.2017
OAHT (nB.) (%) {1B.) (%)
IIpaBaM yormyru 18 901 23.88 19 335 28.66
Hezaeucum duHarCcOB onuT 60 259 76.12 48 134 71.34
O6mwo 79160 100.00 67 469 100.00
Jpyru pasxoan 31.12.2018 31.12.2018 31.12.2017 31.12.2017
{18.) (%) (18.) (%)
IIpencraBuTenHY, KOMAHAUPOBKK 6 881 47.21 930 11.32
ApyrH, cBEp3ady ¢ nepcoHana 730 5.01 1128 13.73
MecTHH AaHBLIH ¥ TakcH 5958 40.88 5 819 70.86
dpyru 1007 6.91 336 4.09
Obuwe 14 576 100.01 8213 100.00
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Bbe dmHaHCOBHTE Pa3XOIH Ce BKIIOYBAT GAHKOBH TAKCH 3 MApPHYHH TpanchepH, TOJTbpKaHe
Ha 0aHKOBH CMETKH ¥ BJIyTHH KYPCOBH Pas/IUKH.

DHHAHCOBH Pa3XOAM 31.12,2018 31.12.2018 31.12.2017 31.12.2017
(18.) (%) () (%)

Pa3xoau, no sanyTHu onepaLni 582 26.09 497 22,75
Hpyru 1 649 73.91 1688 77.25
O61mo 2231 100,00 2185  100.00

OHHAHCOB pe3yaTaT

»ACK Ynpasnenue na aktusn” AJ] npukmousa ¢punancosara 2018 r. ¢ HeTHa neuan6a B pasMep
Ha 1,045,273 nB. cipsimo 2,342,858 nB. 2a 2017 r.

31.12.2018 31.12.2017

(nB.) (nB.)

IMeuanba npean obaarane ¢ JAHDLIM 1046 644 2 345 050
Kopropatusuy nansup

BpemeHHH AaHbuHM pasIHKH (1371) (2192)

Hetna meuanta 1045273 2 342 858

H. Wudopmanmsn oTHocHo IloTHTHKATA 32 BL3HATPAKACHHATA Ha J{Py:KecTBOTO

YTpasnsBamoTo APYKCCTBO € MPHENo W npunara [IoNHTHKA 3a onpejensHe M M3MNANIAHE Ha
BL3HArpOKACHUATA, KOATO 00XBala BCcHUkK GOPMH Ha Bh3HAIPAKASHHSA, KATO 3aIUIATH M JPYTH
DHHAHCOBM W/MIM MATEPHAIHH CTHMYIH, BKJIOYHTENHO OGJard, CBbp3aHH ¢ JOGPOBOJIHO
NMEHCHOHHO H/UIH 3/IpaBHO OCHTYpSIBaKe.

Beuukn  pemienus, KkacaelM ONpeNeNsHETO HA TONMTHKATA HA BL3HATPAKICHUS Ha
YIPaBIABAIIOTO APYKECTBO, CE H3TOTBAT OT YIPAaBHTEINHHA CHBET U ce 0A00psaBaT oT Haasopuus
ChBET.

YpaBnsiBalloTo APYRECTBO MOXE Ja W3IUIAllA KAKTO MOCTOSHHO, Taka W TPOMEHIHMBO
Bh3HarpaxieHHe. [IpoMeHIMBOTO Bh3HArpakaeHue ce 0OBLP2BA ¢ PE3YNTATH OT AEHHOCTTA upes
KOMOMHALMA OT ONEHKATA 33 PE3yNTATHTE HA OTAENHOTO JIMIE M HA OPraHU3alMOHHOTO 3BEHO, B
KoeTo pabOTH, KIM Ha ChOTBETHATA KONEKTHBHA HHBECTULMOHHA CXEMA, PHCKOBHA i Ipodm,
KaKTO H LANOCTHHTE pPE3YTaTH Ha YNpPaBIABAlIOTO ApyxectBo. OueHkara 3a pabotara ce
OCHOBaBA Ha PUHAHCOBH H He(MHAHCOBU 10KA3ATENH (KPUTEPHH) 8 HMEHHO:

® U3MBIHEHHE HA CICLH(HIHN H KPATKOCPOUHH 34/(a4H;

* CBOICCTBEH NPHHOC KbM (PHHAHCOBUS PE3YNTAT, KATO HACTOSAIIATA NOJMTHKA HE M3KTIOYBA
H3NMAlllaHe Ha TIPOMEIUIHBO Bb3HArpaXkAeHHe O3 OTYMTAHE Ha PA3IMKHTE B 3aCMAHMTE
AUTHKHOCTH W KOHKPETHHS NPMHOC Ha juiara no 4n. 2, an. 1 or HapenGa Ne 48 3a
BB3HACPAKICHHATA,

* MOBRHIIABZHE HA MPO(ECHOHANHATA KBATHDHKAIHA,

* NpOsBeHa JIOATHOCT U EKUIHOCT,

® JIpYyTH.

VI[ HC DAIpPEnCas [MPOMEHJINEO BB3HArpaXKJEeHHE, KOETO CE& OCHOBAaBA BBPXY NOpaBOTO 32
IONY4YaBAHE HA aKITHU HJIH OMIIHH.
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V] pasnpesens rOJULIHH TMApHYHH MpeMUH M APYrH o0narM, pasivuyHM OT napH B Opoii, nmpu
Cra3BaHe M3UCKBAaHWATa Ha [lonuTHKaTa 3a ompenensHe W H3MJALIAHE HA BRIHATPAXAEHHATA B
VI v Ha melicTBAlOTO 3aKCHOMATENCTBO.

»ACK Vnpaenenne Ha aktusu” AJ] e npueno ITonHTHKA 38 BE3HATPAKIEHHATA, B CHOTBETCTBHE
¢ 3AKHMCIIIKH, upes koiiTo B 6BbArapcKOTO 3aKOHOJATENCTBO CE BBHBEXKIAT pasnopeAbHTe Ha
Hupextusa 2014/91/EC uwa Epponeitckua napnamenT u Ha ChbBeTa, KakTo M ¢ Hacokute 3a
pasyMHH MONWTHKH 33 BB3HArpaXaeHus cbriaacHo JIUpekTHBaTa 3a [PENNpUATHATA 34
KONEKTHBHO MHBECTHpaHe B NPEXBBPIHMH LEeHHH kHWka Ha ESMA, xouto Komucusara 3a
({HHAHCOB HAA30p € MpPHENa 12 CIas3sa,

Axtyannara IlonuTHka 3a onpeelsHe ¥ H3IUIALIAHE HA BL3HATPAXIACHHATA B YNPABIABALIOTO
ApyxkecTBo € NyOmuKyBana Ha Murepuer crpannuara Ha ,,JICK Viopasnenue Ha aktusn” AJl

II1. TIoIHTHKA OTHOCHO CKJIIOYBAHETO HA JUYHH CHEJIKH

YNpaBngBalloTo APYXKECTBO NpPHRAra ClIeJHATA MOJMTHKA OTHOCHO CKIIOYBAHETO HA JIMYHH
CHENKU C (UHAHCOBM MHCTPYMEHTH OT YJIEHOBETE HA HETOBMTE YNPABMTEIHHM M KOHTPOJHU
OpTraHy, 0T Juuara, paboTeld 0o gorosop 3a Y], M OT CBbP3AHHTE C TAX JIHIA:

1. chenxuTe Aa He BOAAT A0 HEPABHOCTONHO TPETHPAHE HA MPHTEKATENNTE HA aKIMH U JANOBE,
H3JANERH OT KOJEKTHEHHTE HHBECTHIIMOHHH CXEMH, YNIPARIABaHH OT Y I, HITH Ha APYTH KIHEHTH
Ha Y [;

2. caenkuTe 1a 6bOAT H3BLPLUIBAHY B ChOTBETCTBHE Ch¢ 3AKOHA, H

3. coeNKHTe 1a He YBPEeXIaT permyTanuara Ha Y1

B VnpasmsBamoro apyxecTBO CTPHKTHO ce cmasbar [IpaBuiara 3a NHYHHTE COEIKH C
(pMHAHCOBM MHCTPYMEHTH HAa WIEHOBETC HA YNPABUTENHHTE M KOHTPONHHM OpraHH, Ha
HHBECTHLMOHHHA KOHCYNTAHT, Ha APYTHTE NHUa, paborewm mo porosop 32 ,,JICK Ymopaenenne
Ha akTHBH” AJ[ ¥ Ha CBLP3aHMTe ¢ THX AMLA NPH CKIIOYBAHE HA JINYHH CHEJKH OT IIOCOYEHHTE
JHLA.

IV. Uudopmanus orHocHo IpapriaTa 3a (o6po KOPNOPATHBHO YIpaBieHHE

3a pefinoctra opes 2018 r. ,,JICK Vnpasnenue Ha akTusr” AJl ce npuabpxaiie KsM MPABHNE 34
100po KOPIOPATHRHO YIpaBiieHHe, EKBMBANEHTHH HA MEXIYHAPOJHO TIPH3HATHTE CTAHAAPTH 34
100po KOPNOpaTHBHO yNpaBieHHe. YMpaBRABALIOTO APYXKECTBO MPEAOCTABH B CPOK M IIBJIEH
obem uHGOpMalLHA 3a JSHHOCTTA CH, 3a YIPABNABAHHTE OT Hero AOTOBOPHH (DOHAOBE W 3a
MHBECTHUHOHHMTE NOpT(eiiny Ha HHCTHTYLUMOHANHH MHBECTHTOPH, CHINIACHO pasmopenduTe Ha
3AKHUCATIKH, Hapenbata Ne 44 uwa K@®H © apyrd HOPMATMBHH aKTOBE, perAaMEHTHpallH
AeHHOCTTa MY,

B jonbiHeHue, YmpaBnsgBamlotro APYXKECTBO € NPHEAo M chassa ETHYeH KkoAcke, a 3a
OCHTYpsBaHe Ha OH3HEC MpoliecHTe B YCIOBHA Ha Kpu3M M [LnaH 3a peakuus npu HeMpeaBuIcHU
o0CTOATENCTBA M 38 HENPEeKbCBaHe Ha JeiHOCTTA.

V. OcHoBHH pucKoBe, mpel KouTo e n3npased JCK Ynpasienue ua aktasu AJl

[IporiecsT 1o maeHTHMUHMpaHe, HaGRIOJCHHE H YNpaBleHHe HA PUCKOBETE MMa 34 LN Aa
peayLupa BIMSHHETO HA BHHIOHHTE M BHTPELUHUTE PUCKOBM (JaKTOPH BbPXY HHBECTHLHHMTE Ha
HpyxectBoTo. [TponeypHTe 3a ynpaBjieHue HA PHCKa BKIKOYBAT:

a) uneHTHUKALNS Ha PHCKA;
0) oLleHKa Ha pUCKa;
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B) H300p Ha CTPATErHA 10 OTHOIIEHHE Ha PHCKA;
r) u300p Ha HAYHHH 33 HAMAJEHHE CTETICHTA Ha PHCKA;
1) KOHTPOJI HHBOTO HA PHCKA.

OugeHsiBaHETO, aHAN3a ¥ MOHUTOPHHIA HA PUCKOBUTE (baKTOpH ce W3BBPLIBA OT CIIYKHTENNTE B
OTAEN ,, Y NIpaBIeHHE Ha pHcKa”.

Puckosnre (baKTOpPI, KOHMTO OKa3BAT BIHAHHE BbPXY HHBECTHLIHHITE HA )IPY)KECTBOTO, ca:

) nasapen puck - BEIMOKHOCTTA Ja CE PealMsHpaT 3ary6H MOpamH HeGIarompHSTHH
H3MCHEHHA B LIEHHTE HA LICHHH KHWXA, [A3apHHMTE JIMXBEHH NPOICHTH, BATYTHH KYPCOBE M
Apyry. KoMIIOHeHTHTE Ha [1a3apHUsA PHCK ca:

aa) AuUX6eH puck - PHCKLT OT HAMAJINBAHE HA CTOMHOCTTA Ha MHBECTHIMSTA B JajieHA IeHHa
KHHra HOpagi U3MEHEHNUE HA HHBOTO HA IHXBEHUTE IIPOLIEHTH.

66) earymen puck - PHCKBT OT HAMAISBAHE HA CTOHHOCTTA HA MHBECTULMATA B NaneHa
ICHHA KHHUIA MMM AETIO3HT, ACHOMMHHMP2HM BBB BadyTa, pasiiMdHa OT JIEB H €BpO, MOpagH
M3MEHEHHE Ha Kypca Ha o0MsHa MEXAY Ta3H Ballyra H JieBa M €BpO.

66) YyeHOBU plcK - PUCKBT OT HaMaldBaHe Ha CTOMHOCTTA HA HHBECTHLHMHMTE B AKUMH HIH
ASJTIOBE HA KONEKTHBHM HHBECTHLIHOHHHM CXEMH ITpH HeOJIArONpUATHH NPOMEHH Ha HABATa Ha
Na3apHUTE LEeHH,

6) xpeoumer puck — BBIMOXKHOCTTA OT HamMansBaHe Ha CTOMHOCTTA Ha NIO3HLUHATA B €JHH
(HHAHCOB HHCTPYMEHT [pPM HEOYAKBaHH CBOMTHS OT KPEMUTeH XapaKTep CBBbP3aHH ¢
EMHTEHTHTE Ha (MHAHCOBM MHCTPYMENTH, HACPEILHaTa CTpaHa Io GopcoBH U M3BLHOOPCOBH
CACNIKH, KAKTO M IbPIKABUTE, B KOHTO T€ H3BbPIIBAT JEHHOCT;

6) onepayuonen - BBIMOXKHOCTTA [a Ce DEAM3UDAT 3ary6H, CBBP3AHM C TPELIKd MU
HECLBLPIIEHCTBA B CHCTEMaTa Ha OPraHM3allMi, HEJOCTATBYHO KBaiuGHMLMpaH NepCoHal,
HeG.NaroNpPHsTHH BLHIIHM ChOHTHS OT HeMHAHCOB XapaKTep, BKIIOYHTEIHO U NPaBer PHCK;

&) nuxeuder puck — BB3MOXHOCTTA OT 3aryGH OT HANOXHUTENHH [POADKOH HA AKTHBM IIpH
He6GIaronpHsITHH na3sapHi yCIOBHUs 32 NOCPENIAHE HA HEOYAKBAHO BhIHHKHAJH KPaTKOCPOUYHH
3a(bJKEHHS.

Q) puck om KoHyenmpayus — BL3MOKHOCTTA OT 3aryba IOpan HelpasuiHa AuBepcHPHKaLns
Ha EKCIO3HLIMH KBbM EMHTEHTH, IpYNa CBbP3aHM GMMTEHTH, €MHTEHTH OT €IHH M Cblll
HKOHOMHHECKH OTpachJl Wi reorpacka 06aact, KOeTo Moke 4a MPHYMHA 3HAUHTEIHH 3ary6H,
KaKTO W PHCKBT, CEBP34aH C roleMH HENPCKH KPEAHTHH EKCIIO3HLMH.

Excrosnumsra Ha , JICK Ynpasnenue Ha aktusn” AJ[ N0 OTHOLIEHHE HA L[EHOBHS, KPEJHTHUA U
IMKBHAHHSA PHCK M PHCKA HA NapHYHKA [I0TOK € NOAPOOHO ONOBECTEHA BbE [OAHIIEAA (DHHAHCOB
OTueT Ha JIpyecTBOTO 3a rogHHaTa npHKIoyBama Ha 31.12.2018 r.

Henmare u nonutukara Ha JIpy’ecTBOTO N0 yIpaBieHHE Ha pYCKa, BKIIOYHTENHO NOJIMTHKATA MY
Ha Xejukupane ca ypeaen B ,,lpasunata 3a ynpapneHue Ha prcka” u ,,[IpaBuna 3a HHBECTHpaHE
Ha cobcTeenuTe cpeacrsa” Ha ,,JICK Ynpapnenue Ha akTHBH” AJl.

V1. Baknn cLOHTHS, HACTRIIAIA ¢/ie] FOAHINHOTO CIETOBOIHO NpPHKJIIYBAHE

KM jatata Ha H3roTBsiHE Ha HACTOAUIMS JOKIAA HAMA TEHACHUMM, HACTBIMITH WA
TIPE/ICTOSLIM CHONTHS, KAKTO H PUCKOBE, H3BECTHH HA PHKOBOACTBOTO Ha ,,JICK Vipasneune na
axTHBH” AJl, KOMTO J]a OKaXAT HETATHBHO BIHSHHE BBPXY GbACILOTO passuTue Ha J[pyxecTROTO.
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VII. Hpegeu:kaano pa3suTHe H AeliHoCT Ha JApyxecrBoto npe3 2019 r.

Ilpes 2019 r. peiinocrta na Y/ "JICK Vnpasnenue Ha axtueu” AJ] e ce OCBIECTBABA B
ChOTBETCTBHE C OCHOBHHTE Lie/M Ha J[pyKeCTBOTO:
¢ VYpemuuaeaHe Ha akTHBHTe noj ynpabienne B JICK Baaumuu (oHA0BE; crabunHo u
YCTOMYUMBO HApacTBaHE Ha LICHHTE Ha JSUIOBETE WM; [IOBMINABAHE HMHTEPECa Ha
nuBecTHTOpUTe KeM KMC, upes peannsupane Ha MapKeTHHIOBH W pasiCHUTENHH
KaMIIAHHH,
* TlepuHoauunyn obyueHHs Ha cnyxuTenuTe Aa BaHkaTa ¢ Len moBHIIABAaHE KAYECTBOTO HA
obciyxBaHe Ha KIIMEHTHTE;
* Biaecmane Ha Hal-no6pHTe WHBECTHLMOHHH peLIEHHS IIpPH  yNpaBieHHE Ha
HHBECTHIIHOHHUTE NOPT(Eilni Ha TOroBOPHATE (OHAOBE, MPH CNA3BAHE HA 3aKOHOBHTE
OrPAaHHYEHHS H H3HCKBAHMATA HA MHBECTUIIHOHHATA MM MIOJHMTHKA.

Ynpaurenuust 1 Hansopuuar CbBeTH OCHTypPABAT CNA3BAHETO HA NPHIOKHMOTO MPaBo W Ha
M3MCKBaHMATA Ha KomHcuaATa 32 (MHAHCOB HAN30p, KATO OTYMTAT HMHTEPECHTE HA CBOMTE
aKLHOHEPH, KNMCHTH ¥ KOHTPAareHTH. YNPAaBNEHCKHAT eKHn Ha JIpy»KecTBOTO Ch3/1aBa YCIIOBHS
32 PaBHOIOCTABEHO TPETHPAHE HA KIHEHTHTE CH, Ype3 H3IOJ3BaHE HA MEXaHH3bM, OCHTYpABaLL
CBOEBDEMEHHO M TOYHO NPEAOCTaBAHE HAa WH(QOPMALHi NO BCHYKM BLIPOCH HA KIHEHTHTE,
CEBP3aHH C AOTOBOPHUTE B3aMMOOTHOILIEHHS.

YHpB.BHTeJIHHﬂT Coneer OCHIypsABa H3NOA3BAHCTO HA NpPEeUU3HM CHCTEMH 3a d)HHaHCOBO—
CUETOBOIHA AcHHOCT Ha HPY)KCCTBOTO, BKJTHYHTECIIHO HEC3aBHCHM OJWT, KaKTO H HANTHYHUETO Ha
NOOXOIAIH CHCTEMH 3a KOHTPOMN, B YaCTHOCT CHCTEMM 3a (lJHHaHCOB KOHTPOJ M 33 KQHTPOJI 3a
CIIA3BAHETO HA 3aKOHA.

Jpy®ecTBOTO e ObAe aKTHBEH UWieH Ha BbArapckaTa acoLMAlMATa HA YNPaBJABALUMTE
APYECTBA BbB BPb3KA CBHC 3AINMTABAHE HWHTEPECHTS HA THIAHATA, B T.4. UIE BeMa JEiHO
ydacTue B TIpOLEca Ha yChBhPIUEHCTBAHE Ha HOPMATHBHATA ypen6a Ha KanuTANOBHA Na3ap 4pes
NpeJIKEHHS, CTAHOBHILA, YYacTHe B PabOTHH CpeUly H Ap.

VIIL JleiicTens B o6nacTTa Ha HAy4HOM3CIEIOBATENCKATA 1 pasBoiinara geifnoct

[Topanu cnenupukara Ha neliHocTTa Ha YipaBnsBaLiOTO APYKECTEO, NPE3 OTUETHHS TIEPHOL HE
Ca H3BLPIIBAHK HAYUHH M3CITCBAHNA U pa3paboTKi.

Iletko KpneTer
[naBen u3fIna /

Ctcrabn: Mapxko Mapkog
DHHAHCOB JHPEKTOp

Jara: 19.03.2019 r.
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JAOKJIAL HA HE3ABUCHUMHA OAUTOP
Ho axuuonepute Ha “JICK Vopaenesne Ha akTaBa” Al]
JAOKJIANX OTHOCHO OIUTA HA PHHAHCOBHSA OTUET
Kpannduunpaso MEcHEE

Hue w3Bbpmmmxme ofuT Ha (urancosuA otuer Ha “JCK Vmpaenemme Ha aktueu” AJl (,,KoMmnanuara“),
CHABPXKAL 0TYeTa 38 PMHAHCOBOTO cherosAHHe KbM 31 gexemapu 2018 u ordera 3a BceoOXBaTHUA JOXOI,
OTHeTa 33 IPOMEHHATE B COOCTBEHHA KAITHTAT H OTHETa 3a MAPHIHHATE MOTOIM 3a FOJMHATA, 3aBEpIIBalla Ha
TasM 714Ta, KAKTO M MOACHUTENHHTE NPHIOMKEHHS KbM (MHAHCOBHS OTYET, CHAGpKANM H o0olImeno
OIIOBECTHBAHE HA CBINECTBEHHUTE CYCTOROAHHA IMOIHTHKH.

Ilo Hamie MHeHHe, ¢ H3KIIOYSHAE HA edekTa OT BBIPOCcA, OIMCAH B pasjena OT Hammd gowiran "basa za
m3pa3sBaHE Ha KRaIHGHIApano Muenpe", NPHICKEHHAT (JHHAHCOB OTYET IPEACTABA JOCTOBEPHO, BBB
BCHYKHM CHILECTBEHH acleKTH, PHHAHCOBOTO cheToanue Ha Komnanuata keM 31 gexemepu 2018 r Hefinute
(HHAHCOBH pesynTaTH OT AeHHOCTTa M MApHYHHTE ¥ MOTOIW 3a TONHHATA, 3aBBpIIBAINa HA Ta3H JaTa, B
csoTBeTCTBHE ¢ MexayHnaponuuTte crangapTh 3a $unancoso oraurane (MC®O), npuetn o1 EBpomnelickug
crio3 (EC).

Ba3a 3a n3paszsBade HA KEAAAGHOAPAHO MHECHHE

Kakro ¢ ommcano B npunoxerne 20 kbM QUEAHCOBHAS 0T9eT, KOMIaHNATA pEHHTErPHPA HAYHCIIEHH IPOBH3HH
BBLE BPBE3KA CHC CBOM NpPOJaJeHH B3eMaHHsa (OmHcaHH B Ipunoxerne 16) Ha Oasa HOIydeHH IapH4HM
cpelcTBa. PeHHTErpHpaHNTEe IpOBH3MH ca B pazMep Ha 1,830 xmi. nB. 3a roguHaTa, NPHKHIOYBAINE HA
31 mexemspu 2017 u 780 xun. mB. 3a romuHaTa, npEnoysama Ha 31 qexemspu 2018. KoM 31 nexemspnr 2017
Kommanagra AEMa ocTaTPYHH BIEMaHHA B pasMep Ha 780 X\ NB. KOHTO ca Ha'bIHO NPOBH3HPAHH, BEIIPEKH
IOITy4YeHHTE [IapHyHHU cpeAcTBa mpe3 2017 B ofm pasMep ot 1,830 xmn. 1B. [lo Hame MHEHHE, ¢ OriIex Ha
NOXY9IeHHUTe NapuaHu cpencrBa npes 2017 u tesu ciuen 31 nexemspr 2017 1o naraTa Ha OMUTOPCKES AOKIAN
KBM QuHaHCOBHA oT4eT 38 2017, ocTarpunuTe B3emarms K6M 31 nexemepu 2017 He clieiBa a ce IPOBH3Hpar.
B pesyaTat Ha ToRa, falaHcoBara CTOHHOCT HA NpOAaAeHITe B3eMaHld kbM 31 nekeMepH 2017 # IpHXOIHTS
OT ONEpalHH M IIOCHeNBAINA ONEHKa Ha ¢uHaHCOBM aktTwBH 3a 2017 {(choTBeTHO HeTHaTa nedanba |
coBCTBEHHAT KAIIMTAN HA aKIHOHEPHATE) ¢a 3aHmkeHH cke 780 xun. mB. CBOTBETHO, HPHXOAHTE OT ONepaliy
H DOCIENBAITA OISHKA Ha (PUHAHCOBM aKTHBH, OLSHEHH MO aMOpTH3MpaHa ¢roitnoct 3a 2018 (choTBeTHO
HeTHaTa nedanda) BB (puHaHCOBHA oTHeT 3a 2018 ca 3apmmmeny cwe 780 xun. ns.

AenciiT ce OTHACA KoM EAHO WM NOBEYE APYXECTEE - YNeHCBE Ha JenoRT Tyw ToMaly IMMATAA, YacTHO APYKECTS0 C OrpaHUYeHa OTTOBOPHCCT, PETMCTEMPAHO B
CGeaunenHoTto kpancrao {,JTTT ), KakTo 1 KbM MpeXaTa OT APYXecTsa — HNeHOBE U CBbP3aHUTE C TAX APYXecTsa. ATT/1 W BCAKO ADYKECTBO - YAEH €A HOPMAUYECKH
CaMOCTOATENHW W HeaaBuCMK Anua. ATTN (RapuuaHo ceiug “fenolit To&sn’) He NpegocTasn yoyrM Ha KNWeHT. Monas, noceteTe www.deloitte.com/bg/about, 3a aa
Hay4uTe NOBEUYe 38 HaLaTa rnobanHa Mpexa oT APyXecTBa-uneHoBe.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee (‘DTTL” }, its network of member firms, and their related
entities. DTTL and each of its member firms are legally separate and iIndependent entities. DTTL {also referred to as *Deloitte Global') does not provide services to dients.
Please see www.deloitte.com/bg/about {o learn more about our glebal netwoerk of member firms.



Hue W2BBpIIAXME HAIMs OXNUT B CHOTBETCTBHE ¢ MexryHapomuuTe onuropckn crasaaptd (MOC). Hamure
OTTOBOPHOCTH CBHIVIACHO TE€3H CTaHAApTH ca OIHCAaHM JONBIHHMTEIHO B pasjiena OT HAIUAA JOKIAX
,OTTOBOPHOCTH Ha OJIUTOpa 3a OFMTA Ha (uHaHCOBHA orver” . Hue cMe BesaBucuMH OT JIpyxecTBOTO B
CHOTBETCTBHE ¢ ETHUHHS KOAeKC Ha mpodiecHoHanHuTe cueToBoAMTENH Ha CbBeTa 3a MEXIYHAPOIHH
CTaHAapTH 10 eTHKa 3a cuerosoauTend (Kogexca Ha CMCEC), 3aeHO ¢ eTHMHMTE H3MCKBaHHA HA 3aKOHA 32
HezapHcuMHES GuHancoB ogut (3HMO), MPHIOKUMH IO OTHOIIEHHE HA HAIMHA OJUT HA QMHAHCOBHSA OTYET B
Brarapus, Karo HHE H3TBJIHUXME H HAIUTE APYTH €THYHH OTTOBOPHOCTH B CHOTBETCTRHE ¢ M3HCKBAHAATA HA
JH®O u Kopekca ma CMCEC. Hue cudTaMe, 9¢ OAWTOpPCKHTE IOKA3ATEICTBA, IOIYYEHH OT HAC, €a
JOCTarkdHI ¥ YMECTHH, 3a J]a OCUT'YpAT 0a3a 3a HalleTo KBATH(HIMPaHO MHEEHHUE,

Jpyra andopmanus, pa3in4na o1 PAHAHCOBHS 0THYET H OXHTOPCKHS JOKIA/] BEPXY HEro

Vrpasurenuust ceer Ha KoMmanusta (“PpKoBOACTBOTO™) HOCH OTTOBOPHOCT 3a JpyraTa HHGOpMaIlHA.
Jpyrata vadopmaims ce ChCTOR OT XOKIAJ 33 AeHHOCTTA, M3TOTBEH OT PHKOBOACTBOTO ChriacHo [apa
celMa OT 34K0oHa 3a CHETOBOACTBOTO, HO HE BKU04UBa (GMHAHCOBHS OTUET M HAIIKMA OAHTOPCKH HOKNAN BBPXY
HEro.

Hamrero MHeHHe OTHOCHO (HHAHCOBHA OTTeT He oOXBallla Apyrata UH(GOpPManHs W HHE He H3pa3siBame
KAKBATO M Ja e (JopMa Ha 3aKII0YEHHe 38 CHTYPHOCT OTHOCHO HEsd, OCBEH aKO HE € M3PHYHO MOCOYEHO B
JIOKJIA/ia HA M A0 CTENEHTd, T0 KOATC € MMOCOYeHO.

BbB Bph3ka ¢ HAIIWA OAHT Ha (PHHAHCOBHA OTYET, HAINATA OTTOBOPHOCT CE CHCTOH B TOBA J1a IPOYETEM
Ipyrata mHGpopMauMs 4 MO TO3H HAYMH Aa NPEIEHHM JaJH TasH Apyra HHGOpMAands € B CHIUECTREHO
HECHOTBETCTBEE C (PHHAHCOBHA OTYET WM ¢ HAIINTE MO3HAHHA, IPHAOOHTH II0 BpEME HA OZIMTA, MM 11O APYT
HaUHH M3TTISKA 1A ChABKA CHIECTBEHO HENPABUIIHO AOKIANBAHE,

B cayuvait ue Ha GazaTa Ha paborara, KOATO CME U3BBPINMIM, HAE JOCTHTHEM JO 3aKlIOUYEHHE, He € Hallule
CHINECTBEHO HEIIPABHJIHO NOKIANBAHE B Ta3W Apyra HH(MOpPMALyi, OT HAC C€ H3UCKBA Ja JAOKIaIBaMe TO3H
daxr.

Kakto ¢ omucano B pasnena ,baza 3a wW3passBaHe Ha Keamudunupano maeHue® no-rope, Komnanmara e
JOIYCHAJIa ChINECTESHO HENPABHIHO OTYATAHC BBB BpPB3KAa C IMPH3HABAHETO HA IPHXON KbM
31 pexemepu 2018. Hue mocTHrHaxMe J0 3aKIIOYEHHETO, 4€ MpYyrara MHGOpMAmHs ChEbPXa ChIIECTBEHO
HEMpPAaBUITHO JOKIAABAHE (0PI BIHIHHETO Ha e(EKTHTE OT TOBA CHINCCTBEHO HEMPABHIIHO OTYHTAHE BBPXY
¢HMHAHCOBUTE IOKA3aTeNd ¥ CHIBTCTBALHTE OIIOBECTABAHWA 3a TO3H ODEKT, BKIFOYEHH B Jpyrara
H(OpMaIy.

QOTroBOpPHOCTH HA PHKOBOJACTROTO H JINIATA, HATOBAPEHM ¢ 06mo ynpas/jieHHe 32 PHHAHCOBHA OTIET

PI:KOBOJICTBOTO HOCH OTTOBOPHOCT 34 M3rOTBAHETO H JOCTOBCPHOTO MPCACTABAHE HAa TO3H @HH&HCOB OTYET B
crorBercteue ¢ MC®O, mpwioskumu B EC ¥ 33 TakaBa cHCTeMa 33 BBRTIPEIIEH KOHTPON, KaKBaro
PEEKOBOACTROTO ONPEACTA KaTO H606X0,I[P]MH. 34 OCHT'YPABAHE H3rOTBIHETO Ha tl)HHaHCOBH OTYCTH, KOHTO HC
CHIBPIKAT CHIIECTBEHH HEMPABHITHA OTUMTAHKS, HE3aBHCHMO JaiH Ce ABJDKAT Ha M3MaMa MIIH IpeliKa.



Ipu m3roTesHe Ha (PHHAHCOBHA OTYET PHKOBOACTBOTO HOCH OTTOBOPHOCT 3a OIIEHABAHE CIOCOOHOCTTA Ha
KommanusaTa 1a mpoasDKY Ja GYHKIACHEPA KaTo AeifcTEallo peIIpHATHE, OIIOBECTABANKH, KOraTo TOBA &
NPUIIOXKHEMO, BBIPOCH, CBBP3aHH C NPESINONMKEHHMETO 3a JeHCTRAO NPEeANpHATHE H H3NOM3Baiiku
cyeToBogHATa 0aza Ha OCHOBATA HA NPEIIOJIOKEHHETO 3a [eHCTBAINO MNPeNlpHATHE, OCBEH Aako
PEKOBOACTBOTO HE BE3HAMepABa Ja JIHKBHIHpa KoMIaHMATAa MM a2 MpeycTaHOBH OeHHOCTTa H, HIH aKo
PBKOBOACTBOTO Ha MPAaKTHKA HAMA JpyTa alTepHaTHBa, OCBCH A IMOCTEIIH 110 TO3H HAYHH.

Hapzopuuar ceeer Ha KoMmaumuara (,Jlunara, HaToBapeHu ¢ ofmo yrpaBleHHe™) HOCH OTTOBOPHOCT 34
OCBINECTEABAHETO HA HAM30P HaJ MpOmeca Mo PHHAHCOBO oTurTaHe HA KoMnanuaTa.

OTroBOpHOCTH HA OZHTOPA 32 OJHTA HA PNHAHCOBHS OTIET

Hamure memm ca jJa noxyduM pa3yMHa CTEleH Ha CHTYPHOCT OTHOCHO TOBA JAnH (QHHAHCOBHAT OTHET KaTo
IAJI0 HE CHIBPIKA CHIIECTBEHH HENPABAIHY OTIHTAHH, HE3aBHCHMO JaJlH Ce ABJDKAT HA A3MAaMAa WIIH I'PELKa,
H Ja H3fajeM OZUTOPCKH DOKIa, KOWTO Ja BKIIOYBA HAIIETO OJHTOPCKO MHeHHe. PajyMHara crelieH Ha
CHTYPHOCT € BACOKA CTETIeH Ha CHTYPHOCT, HO HE € TapaHusi, Ye OJUT, H3BEpIleH B choTBeTcTBHE ¢ MOC,
BHHATH Il¢ pa3KpHBa CLIIECTBEHO HEIPABHIHO OTYWTaHE, KOraTo TaKoBa CBIIECTBYBa. HenmpaBHIIHH
OTYHTAHMS MOTAT A2 BE3HHKHAT B Pe3yNTaT Ha H3MaMa HITH IPelika H Ce CHHTAT 3a ChIeCTBEHH, ako 01 MOro
Pa3syMHO Aa Ce O4YaKBa, Y€ Te, CAMOCTOATENHO HIIH KaT0 CHBKYITHOCT, OHXa MOTTIH 1a OKaXKAT BIHAHHE BBPXY
MKOHOMHYECKHTE PellleHHs Ha MOTpeOuTeNnTe, B3eMalHy Bb3 OCHOBA HA TO3H (PHHAHCOB OTHeT.

Karo 4acT oT omuta B choTBeTcTBHe ¢ MOC, HEHe H3momsBame MpodeCHOHANHA HpPEeNeHKA H 3ara3BaMe
npodecronanen CKeNTHIH3BM II0 BpeMe Ha Iend ofuT. Hue chbio Taka:

*  uneRTHUIHpaMe K OlieHABAME PACKOBETE OT ChINECTBSHH HEMPABAIHN OTYHTAHHA BEB (GHHAHCOBHS
OTYET, HE3ABHCHMO JANH C€ ABJUKAT Ha H3MaMa HITH Tpemika, pazpaboTBaMe W H2NBITHIBAME
OIUTOPCKU IPOUEAYPH B OTTOBOD Ha Te3H PUCKOBE M NOMydaBaMe OIHTOPCKR JOKA3aTelICTBa, KOHTO
Jia ca JOCTATHYHA M YMECTHH, 3a Ja OCUrypaT 0asa 3a HallleTo MHeHHe. PHCKET Aa He Ob1e pa3kpHTo
CBIECTBEHO HENPaBHIHO OTUMTAHE, KOETO € B PEesyNTaT OT M3MaMa, € IO-BHCOK OT PHCKAa OT
HEpa3KpHBAHE HA CHINECTBEHO HENMPABHITHO OTYHTAHE, KOETO € B Pe3yHTaT OT Ipellika, ThH Kato
H3MaMaTa MOXe Ja BKIIOYBa TalfiHo cmopasyMaBaHe, danmAdHINpaHe, IPeXHAMEPEHH NPOIyCKH,
H3SBJICHHA 33 EbBEKAAHE HA OJUTOPA B 3201y IeHNe, KaKTO H ipeHeOperrane HIM 3a00HKaIqHe Ha
BETPELIHHA KOHTPOIL.

» [onydyaBame pasOupaHe 3a BLTPELIHHUSA KOHTPOJN, AMAaNl OTHOLIEHWe KbM ONHTa, 3a Aa paspaborum
OJHTOPCKH IPOIEIYPH, KOMTO Jia ca TOAXOIALIM IPH KOHKPETHHTE 0OCTOATENCTBA, HO HE C Lel
H3pa3fiRaHe Ha MHEHHE OTHOCHO e()eKTHEHOCTTA Ha BETPEIIHAA KOHTpon Ha Komnanuara.

e ONEHABRZME YMECTHOCTTA HA W3TON3BAHATE CYETOBOJHH [IOIMTHKA U PasyMHOCTTA Ha CYETOBONHHTE
TMPHOIM3ATENHN ONSHKH H CEBP3aHUTE ¢ TAX ONOBECTABAHHA, HANPAaBEHH OT PHKOBOACTBOTO HA
KoMmnanusara.

® JIOCTHTaMe I0 3aKIFOUSHAS OTHOCHO YMECTHOCTTA Ha M3MONI3BaHe OT CTpaHa Ha PHhKOBOJACTROTO HA
Kommanmara Ha cueToBOAHATA Oa3a Ha OCHOBATA HA IIPEIIONIOKEHHETO 33 JeHCTRAIND [IpeIIPHITHE
H, Ha Has3aTa Ha NONy4YeHUTe OJUTOPCKH JOKA3aTENCTBd, OTHOCHO TOBA NAJH € HAJMIE CHUIeCTBEHA
HECUTYPHOCT, OTHACAIIA Ce A0 ChOHTHA HIIH YCIOBHA, KOMTO GHXa MOITH Ja NOPOAAT 3HAYMHTEIIHH
CBMHEHHS OTHOCHO croco0HoCTTa Ha KoMnaHuATa A2 NpoAboky a GyHKIHOHUpa KaTo AeficTRamo
IpeAnpuATHE. AKO HHe JHOCTHTHEM IO 3aKiI0UEHNe, e € Halulle CbIIeCTEeHa HECUIYPHOCT, OT Hac
ce M3KCKBA Jia IpHBNedeM BHEMaHKe B ONHTOPCKHA CH JOKNAN KM CBEP3aHHTE C Ta3H HECHTYPHOCT
OIIOBECTABAHUA BB (PMHAHCOBMA OTHET WIH B CIy4al uc Te3H ONOBECTABAaHMA Ca HeaJcKBATHH, Ja
MonubupaMe MESHHETO ci. HalmmTe 3aKiII049eHNA ce OCHOBABAaT HA OAWTOPCKHUTE OKA3aTEIICTRA,
TOMydeHA 0 JaTaTa Ha OTUTOPCKHA HH Aokian. Beaenm ceOHTHS WM ycnoBus oDate MoraT ga
cragar npuurHa KoMnannara na npeycTanoBH QYHKIHOHAPAHETO CH KaTo AelfiCTBAMIO IpeIpHATHE.



* ONEHABaAME IMINOCTHOTO IIpeACTaBiAHe, CIPYKTypa H ChABPHAHME Ha Q)HHE.HCOBH.FI OTHYET,
BENIOYHATEIIHO OTIOBECTABAHHATA, H JATIH (l)HHaHCOBHHT OTHET NpeACTaRd OCHOBONOIATallluTE 3a HETO
CACIKH H CLOMTHS 110 HAYWH, KOHTO IOCTHra JOCTOBEPHO NPEACTaBAHE.

Hue xomyHEKHpaMe ¢ nuuaTa, HATOBAPEHH C OOMIO YIIpaBIeHHe, Hapel C OCTAHATHTE BhIIPOCH, IIAHHPAHHA
00XBaT M BpcMe HA H3IBIHEHHE HAa OAWTA M ChHINECTBEHMTE KOHCTATAIAH OT OJHMTA, BKIIOYMTEIHO
CBIIECTBEHH HEJOCTATBLM BBB BBTPEIUHMS KOHTPOI, KOHTO HASHTH(QHIEIPAME 10 BPEME HA H3BLPIIBAHES OT
HAaC OJINT.

AOKJIAI BB BPB3KA C JIPYTH 3AKOHOBH H PET'YJIATOPHHA U3HCKBAHHA
AOUbIHHTENHR BLIPOCH, KOHTO NOCTABS 32 NOKJIAJBAHE 3AKOHLT 32 CYETOBOACTBOTO

B pomsnHeHHe Ha HalIKTE OTTOBOPHOCTH ¥ JIOKNaqBake chriacHo MOC, onucanu no-rope B paszena ,,JIpyra
HHGOPMAIIHs, PA3IEYHA OT (PMHAHCORHS OTHET U OAUTOPCKHS HOKAAA BEPXY HEro® 10 0THOIIEHNE Ha AOKIAIA
38 NeAHOCTTA, HHE H3MBIHMXME H NPOLEIyPUTE, JoOABEHH KEM H3uckBaunute mo MOC, cerinacHo "VkazaHus
OTHOCHO HOBH Pa3sIIHPEHH ONHTOPCKY AOKIIAAH M KOMYHHKALHA 0T CTPaHa Ha ofuTopa” Ha npodecronanAaTa
OpTauM3allis Ha PETHCTPHpPaHMTe OfUTOpH B Beirapus — HHCTHTYT Ha IMILIOMHPaHWTE EKCIEPT
cueropopuTent (MJIEC). Tesu npouenypn xacast mpoRepkH 3a HATMYHETO, KAKTO H IPOBEPKY HA hopMaTa H
CBABPKAHUETO HA Ta3H Jpyra MEGOpMANMs ¢ Lel Ja HH MOANOMOTHAT BHB (OpMHpaHe HA CTAHOBHILE
OTHOCHO TOBA JIAlH ApyraTa HAGOpMaIHs BKIIOYBA OTIOBECTARAHIATA H JOK/IaIBAHMATA, TpeIBHNeHH B | 1apa
ceaMa OT 3aKOHa 33 CUETOBOJICTBOTO, MPHIOKHEM B Brirapus.

CranoBHIIE BLB BPB3Ka ¢ 11 37, aj. 6 o1 3aKoHa 32 ¢9€TOBOACTROTO
Ha 6a3aTa Ha H3BBpINEHHTE HPOLIEAYPH, HALIETO CTAHOBHIIE €, Ye:

¢ HHbopmanuara, BKTIOYEHA B JOKIaAa 3a AeiHOCTTa 3a (UHAHCOBATA TOJMHE, 38 KOATO € H3TOTBEH
(pMHAHCOBMAT OTHET, CHOTBETCTBA Ha ()HHAHCOBHA OT4ET, BEPXY KONWTO CMe W3pasHiu
KBATH(HIEPAHO MHEHHE B ,,JJok1a] OTHOCHO OfHTa Ha QUHAHCOBHA OTHET” MO-TOpe.

o JloknaabT 3a AeHHOCTTA € H3TOTBEH B ChOTBETCTBHE C H3UCKBAHMATA Ha ['MaBa cexMa or 3akoHa 3a
CYETOBOJCTBOTO.

De ZoT‘HZQ ﬂ%CH‘L

Heno¥r Ogut O[]

Emun bagos
ITenHOMOIHKK Ha ypasuTens Cuisua [TeHera
Peructpupan oguTop

6yi. An. CramGonmiickn 103
1303 Codun, Berrapus

19 mapr 2019



@} LACH YnpanrneHue i1a AKrmusy

P grup

OTYET 3A ®UHAHCOBOTO CBCTOAHUE
kbM 31 nexemspn 2018 .

B xunaou nesa Ipna. 2018 2017
AXTHEH

TlapayHM cpencTBa 6 5109 2974
Jenosutn 8 1105 2176
Baemanus 9 167 198
HMoTH, MalMHK, CHOpBIKEHH M 000py/BaHe 10 9 15
HeMaTepranHu aKTHBH 11 12 5
JaubuHA aKTHBH 24 33 35
JpyrH aKTHBH 12 22 20
06110 akTABH 6 457 5423
Hacnen

3annoxenns

3agnoKeHNA KbM NepcoHana 13 344 357
JpyTH TEKYILH 3a/Thb/DKEHHA 14 61 59
Tlporu2nd, IPU3HATH KATO MACHBH 16 %0 90
JBnrocpodHH 3aAbIDKEHHA 15 4 4
OG0 3aALKEeHHS 499 510
CoGeTBeH KannTajl

PerucrpupaH KammTasl 17 1000 1 000
[Npemuiinn pesepeH 17 1348 1348
Hepasnpenenena neyanta 3610 2 565
Obmio coGcTBEeH KANATAT 5958 4913
O6u10 nacusa H cOOCTREH KANNATAJ 6 457 5423
Yy»au aKTHBH 10 YHPABJICHHE 27 217 511 225789

Oruerst 3a (uHAHCOBOTO Cherosnme Ha L JICK Vrpamnenwe Ha akrmsu“ A/l cneasa na ce
pasriexaa 3aefQHO C NPIUIOKEHHATA KbM HETO, NPEACTAB/IBAINM Hepas/iena 4acT oT ¢duHaHCORHA
OTYET, IPEICTAREHH B CTpaHHMIM OT 5 1o 40.

(DMHAHCOBHAT OTUET € of06peH Ha 19 Mapt 2019 r. ot Ynpapurenuus Ceer Ha ,,/ICK Ynpapnenne
Ha akTHRH” AJ]

crapun: Mapko Mapkos)
HHAHCOB JUPEKTOP

Emun banos
Pezucmpupan odumop
Jata: 19 mapt 2019



@ LCK Ynpasnesue Ha Akmusu
ol grep

OTYET 3A BCEOBXBATHUA 1OXO0J
32 FOOHHATA, IPHKIWYRAINA Ha 31 gecemupn 2018 r.

B xunsou nesa IIpna. 2018 2017
ITpuxonu oT JIHXBH 18 | 3
Ipyxony, cBbp3aH# ¢ YNIpaRIeHHAE Ha aKTHBH 19 1 850 2 086
Tprxoxu OT onepally M NOCE/BAIla OIICHKA

Ha (h)MHAHCOBH aKTHBM, OLICHEHH IO 20 780 1830
aMOPTH3HPaHa CTOMHOCT

Jpyru npuxonn | 1
Pasxomu 3a MaTepHanu (42) (36)
Pa3xozu 3a epcoHai 21 (1198) (1032)
Pazxoay 33 BLHIITHY YCIYTH 22 (317) (474)
Pasxoam 3a amopTH3aLMA 10, 11 (11) (22)
JIpyTH He(MHAHCOBH pa3sxonu 23 (14) (8)
Jpyru duHaHCOBH pasxoix 2) (2)
Pazxonu 1o BaIyTHH oniepaliiy (0 (1
IMeuan6a npean obaarane ¢ JaALIH 1047 2 345
Hapsim 24 ) 2)
Ileuanda 3a puaancOBaTA FOJRHA 1045 2343

Jpyr BceobxsaTen 10xo - -

O6mo BceodXBaTEH NOX0] 1045 2 343

OTueTsT 3a BeeoOxpaTHHA noxof Ha , JICK Vnpasnende Ha axtueu™ AJl cnenpa na ce pasriexza
3a€JHO C NMPHIOKEHHATA KBM HEro, NpeAcTaB/AMBAIIH Hepas/ienHa 9acT oT (QMHAHCOBHS OTHYET,
Npe/ICTaBeH: B CTPaHHIM OT 5 1o 40.

DHHAHCOBMAT OTUET, € ofobpeH Ha 19 Mapr 2019 r. ot Yrpapurenuua CreetT Ha ,,JICK Yrpaenerne

Ha aktupn” Al /- —

‘bCTaBHI: Mapko Mapleon?
DUHAHCOB THPEKTOP




(; JCK YnoapneHue HA AKMUBY
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OTYET 3A MAPHAUYHMTE ITOTOLH
38 roMHATA, NpAKII0OYRama Ha 31 xexemepn 2018 r.

B xunaou resa Opna. 2018 2017

Tlapa4YHE HOTOIH OT OCHOBHA AefiHOCT

ITnamaxus KbM THProOBCKH KOHTPAreHTH (355) (517)
IlnaTeHn PH3HATPAKICHHA H OCHTYPOBKU (1 196) (1032)
Tpoaaxba Ha GUHAHCOBH AKTHBH 780 1 800
HocThIUIEHHA, CRBP3aHH ¢ YIIPABJICHAC Ha aKTHBH 1865 2058
Tliamasus, cBhP3aHH ¢ AaHbK A00aBeHa CTOHHOCT (10) {10)
IMnanjanms, CBBP3aHH C JAHBLM BEPXY pasxoauTe 3) 4
IMnamaHus, CEBP3aHd ¢ KOPIIOPaTHBEH JIAHBK 4) )

BEPXY JAOXOAH Ha YYKICCTpaHHH JIYIa

HeTHH NapH4YHHE NOTONH OT 0CHOBHA AEHHOCT 1077 227

Iapaung NOTONH OT HHRECTHOHOHHA ACHHOCT

IMokynka Ha ABJITOTPANHA AKTHBH (12) (3)
HeTHH DApHTHH NOTOIH 32 HEBeCTHNHONAA AeHHOCT (12) &)
Iapr4BE noToun 0T GHHAHCOBA AEHHOCT

TTocTENNEHHS OT JAHXBH 2 52
Inamanua Ha KOMHCHOHHH (1) ()
[InamaHMs, CEBP3aHH ¢ BATYTHH OIIEPALlMH {1) (D
HeTHy BapH9HM NOTONY OT (PHHAHCOBA AeHHOCT - 50
HeTtno H3MeHenHe Ha JeN03ATH C OPHTHHAJIEH CPOK 1070 @05)

Baa 3 Mecenma

HeTHo H3MeHeRHE HA TAPAYHHTE CPeACTEA H 2135 2133
HNAPHYHHTE EKBHBAJICHTH npe3 Nepuoaa

]Iapn'um CpeacTBa B NAPHYHH €KBHBAJEHTH 7 2 974 841
B HAYAJOTO HA HCPHOAA

Iapuvnan cpefcTRA H NAPHYHHA €KBHBAJICBTH 7 5109 2974
B Kpasl Ha HEPHOIA

OruersT 3a naprunaure notormy Ha ,,JICK Ympaenenne Ha axtuBH” AJl cneasa Ja ce pasriiexnia
38GIHO ¢ NPHIOKEHMATA KhM HETo, IPEACTaBIABAIM HEpasnelHa 4acT OT (pMHAHCOBUA OTUET,
NipefcTaBeHH B cTpaHmm oT 5 1o 40.

MdunaHCOBHAT OfHeT e 0a00pen Ha 19 Mapr 2019 r' npaeutennus Coeer Ha ,,JIGK YnpasneHue

pa aktusd” AJL /
- -f

v

Q

o
Herxo Kprcten > B
T'napeH H3MTBIHHTENCH [ ééli ]

Emuit BaﬂOB /Q: i{- ‘ LI
Pezucmpupan o0umop,’ ", Cg{é}s as

Jlata: 19 mapt 2019 = F <

P
crapui: Mapko Ma;
HHAHCOB THPEKTO




@ ACK YnpasnerHue Ha AKmuBU

OTUYET 3A IIPOMEHHWTE B COECTBEHHMS KATINTAJI
3a FOOMHATA, NIPHKIIO4BaIa Ha 31 nexemspu 2618 r.

B xunaou nesa OcHoBeH Hpemun  Hepaimpenejena O6mo
KAIHTAJ OT eMHCHS nedanta

Cango xum 1 saayapn 2017 1 000 1348 222 2570

O0mo BceobXxBaTeH NOX0A 32

rognHaTa

Tleuanba

3a uHaHCORA roauHa 2017 ) ' 2 2343

O6mo BceoOxBaTEH J0X0] - - 2343 2 343

Cango kM 31 pexemspn 2017 ) 1000 1348 2 565 4913

O6mo BceoOXBaTEH J0X0] 32

TOAHHATA

ITeuan6a

3a (huHAHCOBA roj|Ha 2018 i ) 045 1045

O0bmo BceobXBaATEH AOX0X - - 1045 1045

Cannio kM 31 nexemspu 2018 1000 1348 3610 5 958

OT4eTHT 22 NpoMeHnTe B cobcTeenus kamural Ha ,,JICK Ynparnenne Ha axtupu® AJl cienipa na ce
pasTyIeska 3a€HO ¢ TIPHIOKEHHUATA KbM HETO, NPEICTaBIABAIA HEpasAelHa JacT OT GHHAHCOBHA
OTYET, IPEACTABSHH B CTpaHuLM oT 5 1o 40.

@uHaHCOBHAT oTHeT € 0J06pen Ha 19 mapr 2019 r. ot Vnparurennua Ceeer Ha ,,JICK Ynpapnenue

BCTaBMIL: Mapko Mapx‘93>
MHHAHCOB AMPEKTOD

Ewmmin Bapos
Pezucmpupan coumop
Hara: 19 mapt 2019



@ LK Ynpasiierue 1 AKmusii
ol griep

NMPAJOXEHUSA KbM FOJHAIIIHAA ®PUTHAHCOB OTUET
32 roINHATA, NPpHKIoYBalla Ha 31 aexemepn 2018 r.

CratyT B mpeameT Ha JeiinocT

Hudopmanus 3a JpyxecTBOTO

“IICK Ynpaenenue Ha aktusu” AJ] (JIpy)KeCTBOTO) € BIMCAHO B THPrOBCKHA DErHCTHD Ha
Coouiicku rpanckn cug (,CTC”) no ¢. a. Ne 13978/2004 Ha 22 nexemspr 2004 kaTO €AHONHYHO
AKIMOHEpHO pyxkecTBo, cobereerocr Ha OTII ®onn Menwmimert Jita., Yurapus. Cnen
npuzobuBale oT cTpaHa Ha ,,Banka JICK” EAJl Ha 66% ot xanurtana, ¢ Pemenne Ne 3 na CI'C ot
19 mait 2005, JIpyKecTBOTO MpORB/KARA ACHHOCTTA CH KATO AKIMOHEpHO Apyxectso. ,,JICK
Vipasnenue ua aktuBu” AJ] mpuTexkaRa paspellleHHe A2 W3BbpUIBa ASHHOCT KaTO YINpPaBIABAILO
ApyHkecTBO, H3aneHo ¢ Pemenne Ha Kommcuara sa dumancos Hanzop (,K@H”) Ne 862-V]I ot
15 nexemspm 2004. Ot 17 arrycr 2005 “JICK Vnpasnenune Ha akTuBH A/l npuTeKaBsa HOB JIATIEH3
3a ympasasgamo apyxectso Ne 3-V]I/19 centemepn 2005, chobpasen cbe 3akoHa 3a MyGIHYHOTO
npe/iarade Ha nenHM xmwka (,3[TILIK™) (IB, 6p. 39 or 2005), u3naxen ¢ Pemenne sa KOH
Ne 523-V 1.

KoM 31 nexkemepu 2018 r. “JICK Voparnenue Ha aktuen” AJl nputexasa paspemwenus or KOH na
opragM3vpa ¥ ynpasissa 12 noropopsu doHpaa.

KsMm 31 mexemepu 2018 r. JIpyecTsoTO HAMA KIOHOBE B cTpaHaTa. CpesiHo cnuckunuat 6podt Ha
nepconana 3a 2018 r. e 19.

Craryr na Y] ,,/ICK Yupasienne na aktasn” A/l

JICK Vrparnenue na akTupu” AJ] € yrpas/iseaiio APYKECTBO 10 CMUCHIa Ha Wi1. 86, am. 1 u an. 2
oT 3aKkoHa 3a AeHHOCTTA Ha KOMEKTHBHHUTE MHBECTHLIMOHHH CXEMH H Ha APYTH TNpEANpPHATHA 3a
xonexTHBHO uHBectHpane (3JKUCATIKI).

Jpy»KecTBOTO € C Npe/IMET Ha JIeHHOCT:

* ynpaBieHMe Ha JeHHOCTTA Ha KOJIEKTHBHH HHBECTHLIMOHHH CXEMH, BIIIOTATENHO:
- yIpaBieHHe Ha HHBECTHIMHTE,
- aJAMHMHMCTPHpAaHE Ha AANIOBETe, BIUHOUMTEIHO TPaBHH YCIYTH B CHETOBOAHM YCIYTH BLB
Bph3Ka ¢ YIpaBleHHe Ha AKTHBUTE, HCKaHMA 3a MH(opMalys Ha MHBECTHTOPUTE, OLEHKA HA
AKTHBMTE W W3YACIABAHE IIEHATA Ha [AJIOBETE, KOHTPOJ 3a ClasBaHe Ha 3aKOHOBHTE
M3MCKBAHMA, BOJCHE HA KHMIaTa Ha NPHUTEXKATeINTe Ha AAJIORE, B CIy4aHTe Ha M3BLPIIBAHE HA
AEHHOCT IO YIIpaBlieHHe Ha KOJEKTMBHA HHRECTHLMOHHA CXeMa C TPOM3XOA OT Apyra JAkpiKasa
WieHKA, pasmpeieNieHHe HA JTMBHIACHTH M APYTH ILIAIIAHHA, HijaraHe, npofaxfa u obparHo
H3KYITyBaHe Ha AAIOBE, U3IMBIIHEHUE Ha JOTOBOPH, BONECHE HA OTHETHOCT;
- MapKETHHIOBH YCITYTH;

* ymIpaBreHHe, B CHOTBEICTEME ChC CKIOYEH ¢ KIMEHTA JIOTOBOP, Ha MHAMBHAYyaneH moprdeiin,
BKJIIOUMTEJIHO TAKHE HA MHCTHTYLMOHATICH MHBECTHUTOP, BIUIIOYBAN] (MHAHCOBM MHCTPYMCHTH,
o cobcTeHa IpelieHka, 6e3 crienHaIHy HapeKAaHud Ha KIIHEHTa,

e  DpeoCcTaBsHE HA MHBECTHUHMOHHH KOHCYITAIMH OTHOCHO (PMHAHCORH HHCTPYMCHTH.



(& ACK ynpasneiive ria Akmusu
p group

NPHJIOKEHHA KEM I'OJUIIHAA ®UHAHCOB OTUET
33 roMHATa, NPUKIICYBama Ha 31 nexemrpn 2017 1.

Baza 3a u3MepraHe

Hpunoscumu cmanoapmu

HacTosuwar roguuies (pHHaHCOB OTYET € H3TOTBEH B CHOTBETCTBHE ¢ MeKayHapoaHuTe CTABapTH
3a dunancoso oturtane (MC®O), npuetn oT EBponeiickus Cbios.

baza 3a uzmepearne
(DHHAHCOBMAT OTUET € H3roTBEH Ha 6a3aTa Ha HCTOpHUeCKaTa CTOHHOCT,

Heiicmsanio npednpuamue

duHaHCOBUAT OTYET HA J[PYXKECTBOTO € M3rOTBEH IpPH CrNa3BaHe Ha MPHHIHNA Ha AeticTRalo
TIPEATIPHUATHE.

DYHKUUOHATHA 6ATTyMA I 6ATYMA HA RpedcmasAHe

Tosu ¢uHAHCOB OTYET ¢ NpeAcTaBeH B DBriarapcku Jesa (BGN), 3akpbITIcHM [0 XHIIa.
BEIrapckusT Nek € (yHKIMoHanHara BanyTa Ha ,,JICK Ynpasnenue Ha axrusn” AJl.

H3nonzeane Ha oyeHKU U OORYCKARUA

MSroTBAHETO HA (PMHAHCOBHMA OT4ET B choTBeTcTBHE ¢ MC®OO n3ucKRa PBROBOACTBOTO A3 NPaBH
OHEHKH, MpelBIKAAHMS H AONYCKAaHHMA, KOMTO BIMAAT Ha NPHIATAHETO HAa HOIHTAKHTC H Ha
OTHETEHHTE CYMM HA AKTMBH M NACHBH, TNIPHXOAM M Dasxoid. PeayHMAT pe3yiTaT MOXe Aa OBne
pasyiHyeH OT TE3H OUaKBaHHA,

OuakBauMAT2 M OCHOBHHTE JONyCKaHMA ce IpepasriIekaar BBE BCEKM OTUCTCH IEpHOA.
TIOBTOPHOTO Mpepasriiexk/ane Ha CIETOBONHHTE OLICHKH CE TIPM3HABA B IEPHOAA, B KOHTO OLEHKaTa
e npepasriefana, KoraTo npepasryiex/aHeTo ce OTHAcA CaMo /10 TO3H NMEPHOA, HIH B NEPHOaA HA
TpepasrieKIaHeTo ¥ Ghaeiy NEPHOMIH, aKo NPepasTIIenaHeTO OKa3Ba BIMAHNC Ha COralllHKs 1 Ha
6paemmTe IEPHOIH.

WndopMaiys 33 3HAYMTENHH IO3MIMH, KOWTO Ca 3aCErHAaTH OT OLEHKH Ha HECHIypHOCTTA H
KPHTHYHH AOIYCKaHUA [PH NpHIaraHe Ha CYCTOBOJAHHTE IOJHTHKH, KOWTO MMaT Hali-3Ha4uTeNcH
ed)eXT BHPXY CyMHTe, IPH3HATH BbB (PHHANCOBMA OTHET, C& CH/IBPKA B NMPIIOKCHAATA 1O OLICHKA
Ha QUHAHCORH AKTHBH.

CueToBoAHHE MOJHTHKA
[puxoan ot AcHHOCTTA

OCHOBHHTE TIPMXOAH Ha JIpyKecTBOTO, CHITIACHO MONYICHHA OT K®H nunens, ca CRBp3adH C:
®  yIIpaBNeHHe Ha AOTOBOPHH (OHAOBE;
e ympaBnenue Ha moOpTdeil M TpPENOCTABAHE HA WHBECTALMOHHN KOHCYNTAIHA Ha
WHCTHTYLIMOHAJIHN HHBECTHTODH,
¢ ynpaBneHHE Ha coOCTBEHH CPEACTBA.

Hpnxo,ume OT TAKCH Ce€ IIPH3HABRAT IIPH CHa3iBanc Ha TNpHHIMIA Ha HAYHCAABAHCTO TIpH
npeaocTaBiHe Ha CHOTBETHATA YCIIYra HIIH Ha BpeMeBa fasa za Heprnojaa Ha CEOTBETHHA JJOTOBOP.
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TMPAIOKEHNS KbM OJHNIHAS GUHAHCOB OTYET
32 roAMHATA, RpUKT0uBama Ha 31 gekemepn 2018 T,

CdeToBOIEA NOJIATEKA, HPOAL/IKEHHAE

@DuHaHCORH IPHXONH

OcHoBBHTE (PMHAHCOBH NPHXONH Ha JIPYXKECTBOTO Ca IPHXO/M OT JIMXBH OT (PHMHAHCOBH AKTHRH H
Ce IpW3HARAT TEKymIo B Medan6ara win 3arybara, TpOTIOPIMOHATHO Ha BpeMeBaTa Oasa, 9pes
MeTO/Ia Ha eyeXKTHBHHMA JTHXBEH IIPOLIEHT.

Hoxonn Ha HaeTH JIHNA

JloxofH HA HAeTH JIMLA BKJIOYBA 33//bDKCHUA 32 KPaTKOCPOYHHWTE JOXO/H HA HACTH JIMLIA, KOUTO C€
OTYHTAT KATO PA3XOfH, KOTaTo CBBP3aHHTe C TAX YCAYTH ce mpepoctasar. Ilacue ce nmpusHasa 3a
cyMaTa, KOATO ce ovaksa ja Gbfle M3IUIaTeHa, ako JpyKecTBOTO MMa IPaBHO MM KOHCTPYKTHBHO
3aBIDKCHHUE 1A 3aIUIaTH Ta3k CyMa KaTO pe3yiTar OT MHHANH YCIYTH, IPENOCTABEHH OT CITy XXKHTEN
M 3aBDKEHMETO MOJKE J1a c€ OLICHH HaAeKIHO.

Jansou BLPXY RoX0Ja

JaHBKET BBPXY Neuanbara 3a TOAMHATA NPEACTABIABA TEKYIIHM M OTCPOYESHH AAHBIM. JlaHBKET
BEPXy NedanfaTa ce MPHU3HABa B eqaiOH H 3arybH, ¢ M3KIIOUEHME Ha TO3H, OTHACAI Ce 33 GuzHec
KOMOMHALMM WM 33 CTATHH, KOMTO Ca NPW3HATH AMPEKTHO B COOCTBEHMA KAIIMTAj, WIH B JApPYr
BceoOxBaTeH JOXO.

Texyw oanvx

TeXyLAT JaHBK € O4aKRAHOTO JAHBYHO 3a[(hIOKEHHE MM B3EMAHe BHpXy obnaracMara medanta
WiH 3aryba 3a roAMHaTa, NpUnaraifiky JaHRYHMTE CTABKM, BJIE3TH B CHIA, HIH IO CBIIECTBO
BEBE/ICHH KbM OTHETHATA JaTa, M BCHMYKHM KOPEKLHM 3a JAHBYHM 3aJb/DKCHHMA WM B3SMaHHs 3a
npemxofHy ronuHy. TeKyImaT JaHbK BITIOUBA CHINO JaHLYHH €(eKTH OT AMBHICHTH.

Omcpouen danvr

OTcpodYeHHTE JAHBLMA CE H3HHCIARAT BHPXY BPCMEHHHTE Pa3MKH MEXAY CyMHTE Ha aKTHBRHTE H
NaCHBHTE, NPU3HATH BLB (PHHABCORMA OTYET, M CYMHTE HM3NON3BAHH 33 JAHBYHM LEIH. OrcpoueH
JaHBK He ce TIPM3HABA 34:

e BpeMeHHH pa3NvKH OT ITEPBOHAYAIHO NPH3HABAHE HA aKTHBH H MTACHBH NPH C/IEJIKA, KOATO He €
6H3Hec XKOMOGMHALIHS M KOATO He 3acAra meyanbu u 3ary0H, HMTO 3a CUCTOROAHH, HUTO 33
JAHBYHH LM,

¢ pasMKW, CBEP3aHH C MHBECTHLMH B JBIIEPHM [PCANPHATHA M CHBMECTHO KOHTPOJIMpaHH
NpeAnpUsTHS, AOKONKOTO € BEPOATHO, Y€ Te HAMA Jla HMaT o6patHo MpoABNeHHe B 0003pHMOTO
OBpeuie; 1

» obnaracMH BpeMEHHH paiIMKH, BE3HHKBAILM OT IHPBOHAYANIHO MIPH3HABAHE Ha PEITyTAllHA.

Orcpoqu JaHBK ce OLleHABa IO JaHBYHMTIC CTaBKH, KOMTO ce oOYakea Ja Cc€ npwiaraT 3a
BPEMECHHHTE PA3IHKH KOTraTo TC C¢ IPOABABAT 06pa'rHo, Ha Oazarta Ha 3aK0OHH, KOHTO Ca B CHIIa, WA
¢a BEBEJCHH MO CHIIECTBO KbM OTUETHATA AATa.

OrcpoyenuTte JaHRYHA AaKTHBHA M IIACMBH CE& KOMIEHCHPAT CAMO aKO HMa MpaBHO OCHOBAHHC 32
TIpYCTIafiaHe Ha TeKYIM JAHBYHM aKTHBH H IIACHBH, M T¢ CC OTHACAT [0 AaHBLH BLPXY neyanbara,
HAJIOXEHH OT €IHH M CHIIH JAHFYHH BI&CTH.

AKTMB [0 OTCPOUCHH [aHBIA Ce HAYMCIABA 33 HEM3NON3BAHMTE JAHBYHHM 3aryOM, KpeIMTH H
TIpHCIIAZAIIY CE BPEMEHHH Pa3/IHKH, AOKOIKOTO € BeposTHO Ghaema obnaraeMa neganta na 6wae
HAITAYHA, CPelTy KOATO Te Aa MoraT Ja Geiar usnonzBany. OTCPOUCHWTE NaHBLYHW AKTHBH Ce
TIPErexaT KbM BCAKA OTUETHA JaTa M Ce HaMaidBar [IOKOJIKOTO HE € BEPOATHO MoBeHe Onaemwa
m3rojia Aa Ope peanvsupaHa.
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NPUJNOXKEHIASA KHBM I'OAUINTHUA @PHHAHCOB OTYET
3a FoAMMATA, NPHKMOYBama Ha 31 sexkemapu 2018 1.

CueTOBOAHN HOJHTHKH, NPOIb/GKEHBE

Jawbun BBPIY A0X044, NPOALIKCHHE

IIpy ompeAeNnsHETO HA TeKyIIMs H OTCPOHEHHMs AaHbk JIpyKecTBOTO B3eMa NPE/IBHA edekta ot
HECHTYPHHM NaHBYHH NO3HLMK U JaJM JONBIHHMTENHH JaHBIW HIH JTMXBH MOXE A2 €4 HBJDKHMH.
JIpy:XeCTBOTO CMSTA, Y€ HAYHUCICHASATA 32 JaHbYHH 38 TbJUKCHHS Ca a/IeKBATHY 38 BCHYKH OTBOPEHH
JAHBYHY TOMHHH Ha 6a3zaTa Ha OLEHKATA Ha MHOTO (akTopH, BKIIOYMTECIIHO MHTEPNpETHpaHE Ha
JAaHBYHHM 3aKOHH M TpelulleH onMT. Tasm oHeHKa ¢e OCHOBaBa Ha MPHUOMM3ATENHH OLIEHKH H
HOTYCKaHMs H MOXe Ja BKIIOUBA TpPELEHKH 3a Ghaemm ceOuTHA. MOJKe Ja ce MOABHM HOBA
nHQopMaLHd, ciopes koATo JIpyxKecTBOTO Aa NPOMEHH CBOMTE MpELCHKM 32 aNeKBaTHOCTTAa Ha
CBHIIECTBYBAIMTE JAHBYHH 3a[BIDKCHHA; TAKHBA TIPOMEHH B JIAHBUHMTS 3ab/DKEHHS Onxa
3aCETHANH Pa3XONa 33 JaHhIH B NEPHOA, KOraTo TakoBa onpeensne 65/ HalpaBeHo.

CuelIKu B TyXKAecTPAHHA BAJYTA

CnenkuTe B 4yKAeCTpaHHa BalyTa c€ BIMCBAT B JiEBa TIPH IIPBOHAYANHOTO MM CHETOBOAHO
OTpazsiBaHe, KaTo KBM CyMaTa B 4YXGIECTpaHHA Baiyra C¢ NpWIara LEHTPATHMAT Kype Ha
Beiarapcka mnaponHa Oanmka (,BHB”) kbM parata Ha cpenkara. IlapiriHeme NO3HUMH B
qyKJeCTpaHHa BalyTa ce NpEOLEHABAT CKEIHEBHO Mo LenTpanHus kypc Ha BHB 3a texynups
paBoten nien. Ot 1 suyapy 1999 GBarapcKHAT Nes e ¢ guxcupal Kype KeM esporo: 1.95583 nepa 3a
1 erpo. BHB onpenens o6MeHHMA Kype Ha JIeBa KBM JIpyruTe BaIYTH KATO NpMIara Kypca Ha €Bpo
KBM CBOTBETHATA BaJlyTa, KOTHPaH Ha MEA/IYHAPOAHHTE Nazapy.

Kypcosure pasiMky, BE3HHKBANM OPH YPEKAAHETO HA NapUYHH TO3WIMHA MM NPH OTYMTAHETO Ha
Napu4H TIO3HIAA MO KyPCOBE, PasiuyHM OT T€3H, TI0 KOMTO ca G1iM 3aBelleHH ITbPBOHAUAIHO, CO
OTYMTAT KATO TEKyIl (PMHAHCOB MPUXOA MIH TeKyll (MHAHCOB pa3Xojl 3a NEPHONa, B KOWTO ca
BB3HMKHAIH.

DOuAAHCOBH HHCTPYMEHTH

Ilpes rexymms nepwon Jlpyxectsoro npmiara u3uckahmaTa wa MC®O 9 - (umancoBH
MHCTPYMCHTH KaTO WH(pOpMAamys 2a OKA3aHOTO BIMAHHE € TPEeACTaBeHO B ,,Bwvideiicmsue om
npuagzanemo na MC@O 97 pa cip. 17. CpaBHHTeNHATe JaHHM 32 TOAMHATA, IIPHKIKOYAIA Ha 31
nexemspr 2017 r., chobpasno noseoneHotro oT CTaHnapra, He ca MpPCH3YHCICHH, pECIL
(hHHAHCORMTE MHCTPYMEHTH B CPABHHTENHMA MEPHO/ BCE OIUE €& OTYMTAT B CHOTBETCTBHE C MCC
39 - OYHAHCOBM HHCTPYMEHTH: NIPH3HABAHE ¥ OLEHABAHE.

Knacugpuranun

A) Honumuxa ¢ cuna om 01 anyapu 2018 z. cvznacrno MCPO 9

1. PduEanCcOBH AKTHBH

Beyuky nmpusHaTd (GUHAHCOBM akTHBH, KOMTO NomazaT B obxsara Ha MC®O 9, e HeoOX0auMOo
BIIOCTIEACTRME 2 OBIAT OLEHEHH IO AMOPTHZMpAHA CTOMHOCT MM CHpaBe/yiMBa CTOHHOCT BB3

ocHoBa Ha OmsHec MoAaeAa Ha IpeAlIpUATHETO 32 YNPABJICHHC Ha (bHHaHCOBH‘TC aKTHBH H
XapaKTepHUCTHKMTEC Ha 0TOBOPEHA NAPHYICH IIOTOK Ha thHchonm'e aKTHBH.

Tlo-koHKpeTHO:

* THLATOBMTe MHCTPYMEHTH, XbDXKAHH B PaMKHTe Ha GH3HCC MOJEN, YMATO el € Jia ce crbepar
JACTOBOPHHUTE IApHYHM NOTOLH ¥ KOHTO MMAT AOTOBODHM MapH4HHM IOTOIH, KOWTO ca CaMo
[JIAIAHAA HA TJIABHMIIA M JHXBH MO OCTaThKa OT INIaBHHLATa, € OLEHABAT BIIOCIEACTBHE IIO
aMOpTH3HpaHa CTOHHOCT.

¢ ILITOBHTE WHCTPYMEHTH, IBPXKAHM B PAMKHTE Ha GM3HEC MOJEJ, YMATO IIeN € KAKTO Jia ce
cr6epaT JOTOBOPHHMTE MTAPHYHH NOTOLM, Taka M 12 ce MPoAaaaT kArOBHTE HHCTPYMCHTH, U KOUTO
MMaT JOTOBOPHM NAPHYHA NIOTOLM, KOHTO €4 CaMO IUIAIIAHHS HA TIABHMIA H JIAXBM 110 OCTAThKa
OT TIABHHLATA, C& OLEHABAT BIIOC/IEICTBHE TI0 CIPABSA/IMBA CTOMHOCT NIpe3 ApyTHs BCceoOxBaTeH
JOXON.
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MPUJOKEHAA KM I'OAUINIHAA @®HHAHCOB OTYET
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A) Honumuxa 6 cuna om 01 anyapu 2018 2. cvznacno MC®DO 9, npodvidicertue

1. ®uHANCOBHA AKTHEH, OPOXh/UKEHHE

o BcHuka ApyrH ABIrOBM WHBECTHIMH M KANMTAIIOBM MHBECTHLMH c€ OLEHABAT MO CIIPaBE/IMBA
CTOHHOCT B meyanbara uiny 3arybara.

Bompexu ToRa, J[py’KeCTBOTO MOe [ HANpaBH CIEAHHA HeoTMeHHMM u30op/Ja onpeaen mp
ITLPBOHAYAITHO MPH3HABAHE Ha (PHHAHCOBMS AKTHE:

e JIpy*eCTBOTO MOXKE [a HAmpasH HEOTMEeHHMM H300p Jfa DpeACTaBH MOCIEABAIM NPOMEHH B
CrIpaBe/UIMBaTa CTOMHOCT Ha KAIIHTANIOBA MHBECTHLHS, KOSTO HUTO € IbPXKaHa 33 ThPIyBaHe, HATO
NpelCTaRyIfBA YCAOBHO BL3HATPAKICHHAE, IPH3HATO OT KylyBaua B GusHec KOMOHHALIAA, B APYT
BCEeOOXBATEH A0XO0M; H

e JpyxecTBOTO MOXe Oe3yCJOBHO Ja ONpefenH JBITOBA HHBECTHIMA, KOATO OTroBapd Ha
KPHTEpHMTE 32 OLIEHABAHE [0 AMOPTH3HPAaHA CTOHHOCT MJIM TIO CIIPABE/UINBA CTOMHOCT NpE3 ApYT
BCeoOXBaTeH JOXOA KATO OLICHEHA O CTIpAaBE/IMBA CTOMHOCT B Iieyanbara Him 3arybara, ako ToBa
€IMMHHAPA WK 3HaYHTEHO HAMAIABA CIETOBOHO HECHOTBETCTRHE.
Koraro Js1roBa HHBECTHLES, OTIETEHA TI0 CTIpaBe/UTMBa CTOHHOCT Hpe3 ApYr BeceobxsaTeH noxof ¢
OTNHcaHa, HATpynaHata nedan6a wiM 3aryba, koaro e Owia nppusHaTa NpejJd ToBa B ApYT
BCeOGXBATEH TOXO/1 e peKIacH(HIMpa OT COOCTBCH KanuTan B eyanta MK 3aryba KaTo KOpeKuus
oT pexnacvuxanmsd. Korarto kanuTanoBa HHBECTHIIHA, OTpe/IeNieHa KaTo OTYMTaHa II0 ClpaBe/INBa
CTOMHOCT npe3 Apyr BceoGXBAaTeH [I0XO/, € OTIHCAHA, HATPYNaHaTa meuanfa win 3ary6a, KoATo ¢
G¥1a pH3HATA Ipek TOBA B IPYT BceOOXBATEH I0XO/ Ce NPEXBLPIIA B Hepasnpe/ieeHaTa neqanta.
J[BIrOBMTE MHBECTHIMH, KOHTO CE€ OLEHABAT JOCEBAll0 1O aMOPTH3MpaHa CTOHHOCT HIM
CTIpaReIMBa CTOMHOCT Tpe3 APYT BceoOXBaTeH A0XOJ, TIOZIExXaT Ha 0be3LieHKa.

2. DHPAHCOBH NACHBH

Benuxy hMHAHCOBH TIACHBH Ha JIpY:KeCTBOTO Ce KIacH(HIMpPAT KATO OLCHABAHH BIIOCIEICTBHE IO
aMOpTH3HpaHa CTOHHOCT, ¢ M3K/IIOUYEHHE HA!

¢ (DHHAHCOBH MACHBH IO CHPaBeIJIMBA CTOMHOCT IIpe3 neyanbara unu zarybara. Tesn nacuemn,
BKIOYHTEIHO JEPHBATHUBH, KOMTO ca IIACHBH, CC OIIGHABAT BIOCIEICTBHE IIO CHPABEUTMBA
CTOHHOCT;

e (pMHAHCOBM MACHBH, KOMTO IPOM3THYAT OT NPEXBHPIAHETO HA (PMHAHCOB AKTHB, HEOTTOBAPAIIO
Ha YCJIOBHSATA 3a OTNHCBAHE, WM KOTaTo Ce MPUIAra MOAXOABT Ha NPOJBL/KARAIIOTO Y4acTHE.

3. JepusaTHB

Jlepuratus e GUHAHCOB MHCTPYMEHT MM ApYT JIOTOBOP, KOATO NIPHTEXKABA BCAKA €A OT CIIC/HATE
TPH XapaKTePHCTHKH:

e CTOMHOCTTAa My C€ TPOMEHs BCIEACTBHE Ha NpPOMEHH B JAJeH JHMXBEH IPOLICHT, LieHa Ha
¢¥HaHCOB MHCTPYMEHT, LieHa Ha CTOKa, BajlyTeH Kype, HHJICKC Ha IICHH HMJIA TIPOTICHTH, KpeaAuTeH
PeliTHHT WIH KpefMTeH MHIEKC, KAKTO W APYTd NPOMEHIMEH, NIPM YCIOBHE W€ B Ciydai Ha
HeMHAHCORA TIPOMEHIIMBA, U€ IIPOMEHITHBATA HE € CTIETM(HTHa 32 Ja/ieHa CTPpaHa 110 I0r0BOpa;

® He M3HUCKBA MBPBOHAYAIHA HETHA HHBECTHLAA WIH M3WCKBA ITbPBOHAYAIHA HETHA WHBECTHIIHA,
KOATO € TI0-MAaJIKa OT Ta3H, KOATO O ce H3KCKRaNa 3a APYTH BHAOBE JIOTOBOPH, 3a KOHTO OH MOrJIO
Ja cc OUaKBa aa pearvpar 1o HO,I[OGGH Ha4YHH Ha [IPOMECHHATE B [TA2apHHATS ('l)a.KT OpPH, H

e ce ypexxna Ha 6Bpaema aara.
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B) Honumuxa ¢ cuna npedu 61 anyapu 2018 2. cvznacno MCC 39

PREAHCOBH AKTHBH H NACHBH, ILPKAHM 34 THPryBaHe

dUHAHCORWTE aKTHBH C¢ KIACH(HIPAT KATO THPKaHH 38 THPryBaHe, aKO Ca TakuBa IpANOGHTH ¢
nen mponaxba m / wiM ofpatHo M3KynmyBaHe B Ommsko Gwiecme. TasH KaTeropHd RKIKOYBA
KaIMTANOBH HHCTPYMEHTH, JRITOBH MHCTPYMEHTH W [epHBaTH. Te3u akTHBM ce IpHAoGHBaT
IJIABHO 2a LEJIHTE HA TeHEpHpaHe Ha edanfa OT KpaTkocpouHH konebaHus B LieHaTa.

Kpeaurn H B3eMapHa

KpenHuTHTE H B3eMaHMSTa ca He[CPHBATHRHA (MHAHCOBU AKTHBH C (HMKCAPAHH WM ONpeaenieMy
TIaIaHKA, KOHTO He ¢e KOTHPaT HA aKTHREH Nazap.

Jpyra ¢puHABCORH 32 b/DKEHHSA

B Tasm kareropus ce BKIIOYBAT BCHUKH (PMHAHCOBHM NACHBH, Pa3lM4HH OT TE3M, OLIEHABAHH IO
crpasejUIHBa CTOMHOCT npe3 nedyanGaTa wiy 3aryGara.

H’bpﬂOHﬂ'JﬂJlHO Rpusnasane

(DUHAHCOBHTE MHCTPYMEHTH C¢ TIPH2HABAaT B MOMEHTa, B koiiTo JIpy:KecTBOTO Crane CTpaHa 1o
JOTOROD, CBbP3aH ¢ (GMHAHCOR HHCTPYMEHT, KATO OTHOCHO (PMHAHCOBUTE AKTHBM CE€ NPHUIIATa METO
Ha OTHMMTaHe ,JlaTa Ha ypexnaHe” Ha cienkata. [latata Ha ypexnaHe € jarara, Ha KOATO ce
TIpeXBLPIIA aKTHB Ha WK oT JipyxectBoTo. OTanTaneTo Ha Gasa [1aTaTa Ha YPexJiaHe Ce OTHacA 3a
TIpM3HARAHE HA AKTHB B JeHs, B KOKTO € Momy4eH oT JpyxecTROTO, M OTIMCBAHE HAa AKTHB IIPH
ocBoGoxKaBaHe B JeHd, B KOITO € mpexsbpneH oT Ponna.

ITvpsonauanna oyerka

DuHAHCOBMTE AKTHBM M (MMHAHCOBWTE NACHBH, ONCHABAHM IO CIIPAaBEUTMBA CTOHHOCT IIPE3
nevantara wim zary6arta, IGPBOHAYAHO Ce MPHM3HABAT 1O CIpaBe/JIMBa WM CTOHHOCT. Bomdkm
TPAH3AKIJMOHHA DPa3XxOAM 33 TaKMBa MHCTPYMEHTH C€ INpH3HaBarT JHPEKTHO B neyanbara Win
sarybara.

(DMHAHCOBMTE aKTHMBM M TacHBY (paziMyHH OT Te3H, KiIacU(HIMpaHH KaTo OLCHABAHH IO
clpaBe/UTURa CTOMHOCT Ipe3 medanbara wiy 3arybata) ce OLEHABAT MBPBOHAYANHO MO TAXHATA
CIPaBEIMBA CTOMHOCT IUTIOC BCHYKM IPEKH DasXojM, CBBpP3aHH C NpHIOOHBAHETO MM
€MHTHPaHeTOo.

Ilocneosawa oyenka
TTpH onensBane Ha GUHAHCOBM AKTHBH 110 AMOPTH3HpaHa CTOHHOCT:
TIpHXO/MTe OT JIMXBM CC M3UMCIISBAT upes HM3TONIBAHETO HA METOJA Ha S(eKTHBHATA JMXBA. ITpu

TORa HIYHCJICHHUC e(l}eK'I'PIBHHSlT JUXBEH MPOILIEHT C€ NpHiara KeM pr’l"HaTa OaytapcoBa cToiHOCT HA
(bHHaHCOBI»‘IH AKTHB, ¢ M3KIIIOYCHHE Ha.

® 3aKyIIEHM WIH ITBPBOHAYAIHO CE3/Ia/icHH (GUHAHCOBH aKTHBY C KPSAHTHA obesnenxa. 3a Te3u
{MHAHCOBA AKTHBH Ce TPHWIara KOPHIHPAHHST 33 KPeJMTHA 3ary6u eQeKTHBEH JIMXBEH NPOLIEHT
KBM AMOPTH3HpaHaTa CTOMHOCT Ha (HHAHCOBMSA aKTHB NP ITEPBOHAYATHOTO NPH3HABAHE,

¢ (HHAHCOBH aKTHEH, KOWTO HC €2 3aKYIEHH HIIH ITbPEOHAYANHO Ch3AaCHHA (bMHAHCORY AKTHBM C
KpeauTHa ofe3LenKa, HO BIIOC/EICTBHE Ca CTAHATM QMHAHCOBH aKTHBH C KPEAWTHA obezneHka. 3a
Te3d (PUHAHCOBM AKTWBH C€ TNpHiara e(peKTHBHMAT JMXBEH TNPOLIEHT KbM aMOpPTH3HpaHaTa
CTOHHOCT Ha GHMHAHCOBHS AKTHR B TIOCIEABAIIMTE OTIECTHH NEPHOIH.
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Hocnedsawa oyenxa, npodviicenue

TIpoMenuTe B CTIpAaRE/IMBATA CTOMHOCT Ce IPH3HABAT B NeyanGaTa wiM 3arybaTa, OCBEH aKo:

® & YacT OT XE/DKHPAIlo B3aMMOOTHOIUEHME, 32 KOETO MO ycjopuaTa M pefa Ha MCOO 9 ce
H3HCKEA IPYTO OTHHTAHE;

¢ ¢ MHBECTHLMA B KAHTAJIOR MHCTPYMEHT, U JIpy>KecTBOTO € HaGpasio ja MpeAcTaes nevanture 1
3aryOMTe OT Ta3u MHBECTHIHS B IPYT BceoOXBaTeH AOXO,

* ¢ (hMHAHCOB NACHB, OMpPE/IEEH KATO OLIEHABAH IO CTIPABEUTHBA CTOMHOCT Mpe3 nmevanbara i
sarybara, 1 JIpysKecTBOTO € 3a[BJDKEHO Ja IIpeICTaBl e(eKTa OT NPOMEHHTE B KPEIUTHHA PHCK
Ha NacHBa B APYT BceoOXBaTeH JOXO,

* ¢ (PMHAHCOB AKTHB, OLIEHEH M0 CHpaBEUINBA CTOMHOCT Mpes JPYT BeeoOXBaTeH AOXOA.

Tleuan6a wim 3aryba, cBbp3aHH ¢ (PUHAHCOB AKTHB, OLIEHARAH MO CIPABE/IMEA CTOHHOCT Npe3 ApYT
BceoDXBaTeH JOXO0M:

e ce mpH3HaBa B JIPYT BeeobXBaTEH [OXOJ, C M3KMIOUEHHE Ha NeyalCH Wim 3ary6u or obesueHka
¥ neuan6y ¥ 3ary6u OT BATyTHM ONEPALHH [0 MOMEHTA Ha OTIMCBAHE WM Tpekyacuduxanya Ha
(MHAHCOBHUA AKTHB.

® rpu OTTMHCBAHE HA (MHAACOBMA 2KTHB, KyMy/laTHRHATA neuanta WiM 3aryba, IpuH3HaTa penH
TOBA B JPYT BeceoOXBaTeH 10X0J, ce NpeKaacudumpa oT coGCTBEHHA KanuTan B neyanbara Win

saryoara.

¢ JIMXBaTa, KOATO CEe M3YMCIfABA 9pe3 M3NO3BAHETO Ha MeTola Ha e(eKTHBHATa JIUXBa, Ce
npu3HaBa B reyantara uimM 3arybara.

e npw OLCHABaHE Ha (HHAHCOB AKTHB IO CIpPABE/THBa CTOMHOCT Npe3 APYT BCeoGXBATCH J0XOA,
CyMHTe, TIPH3HATH B MedanbaTa Wil 3ary6aTa, ca ChIIMTE KATO CymHTe, koMTO Gu Tpabrano aa
6baaT nDpwsHaTH B medanbara wiM 3arybara, ako (HHAHCOBHMAT aKTHB € OLCHARaH IO
aMopTH3IHpaHa CTOHHOCT.

[Meuanba unm 3aryba, CBBHP3aHM C HMHBECTMIMM B KallMTAJIOBH MHCTPYMCHTH, OLEHABAHM IO
CrpaBeUTHEA CTOHHOCT B APYT BeeoOXBATEH JOXOM:

e Cc IpPH3HABAT B JIPYT BCeoOXBaTeH AOXOJ, BKIIOYMTENHO medanbh W 3arybu oT BaryTHH
onepalyH 10 MOMEHTA Ha OTIIHCBaHe WM NpekiacHdukaus Ha UHAHCOBHS aKTHB.

* IpH3HATHTE CYMH B ApYT BceoOXBaTeH JOXOA He ca NPEXBEPIIAHM BIIOCIENCTEXE B NedanbaTa
win 3aryGara. VIpaBngBamoTO APYKECTEO MOXKE Ja IPEXBBPIM HATpyNaHaTta NeyanGa wmim
3ary0a B paMKHTe Ha COOCTBEHH: KaltuTal.

¢ JHBHICHTHTE BHPXY T€3H HHBECTHIMH Ce NPH3HABAT B neganbara win 3arybara.
Omnuceane

(DHHaHCOB AKTHE Ce OTIHCBA Ha JATATA Ha Bambopa, Ha KoaTo J[pyxecTBOTO rybm KOHTPON BBPXY
JOrOBOPHHTE Npapa, BKICUBAINYM aKTHBA. ToBa MOXe fla CTAHe MpPH IOracABaHe K WITHHAHE WIH
xoraTo JIpy’KecTBOTO TPEXBLPIIH TpaBaTa 3a MOJy4aBaHe Ha JOTOBOPHHTC NapHYHH MOTOLM OT
¢bMHAHCOBUS AKTHB B CHEKA, CTIOpe] KOATO 3HAYMTENHA HaCT OT BCHUKM PMCKOBE M WM3rOIH OT
cobeTBeHOCTTa Ha (DMHAHCOBHS AKTHB Ca LIPEXBBPICHH, WIH HHTO NpPEXBBPIA, HMTO 3aJbpia
3HAYMTENIHA 4acT OT BCHYKH PUCKOBE M H3IOJM OT COOCTBEHOCTTa H HE 3ama3pa KOHTPON Haj
NIpeXBEPIEHUs AKTHE, BCAKO yyacTHe B TaKbB OTHMCaH (PUHAHCOB AKTHB, KOCTC ¢ CH3AAICHO WIH
3arppokaHo oT JIpy>KecTBOTO, Ce NPH3HABA KATO OTAENCH aKTHR FIH ITACHE.
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CuyeToROJHH NOJHTHKH, OPOIhZKCHUE

®nHAaACOBH HHCTPYMEHTH, DPOALJLEKEHNE
4. Obe3nenka Ha PHHAHCOBH AKXTHBH

A) Honumuxa & cuna om 1 anyapu 2018 2. cvenacno MCPO 9

KEM BCAKA OTYETHA fiaTa J[py:KECTBOTO OLEHABA AANH KPEJMTHAAT PUCK Ha (PMHAHCOB AKTHB CE €
YBENMYI 3HAUATENHO e/ ITbPROHAYANHOTO NpHaHaBane. [Ipy onenkara cH JpyXecTBOTO OTUHTE
NpoOMAHATA B PHCKA OT HACTHNIBAHE HA HEM3ITHIHCHME Npe3 OYAaKBAHMA CPOK HA ¢uHaHCOBHA
HHCTPYMEHT, 2 He IpOMSJHATa B pa3Mepa Ha OYAKBAHUTE KPENUTHH 3ary6u. 3a Aa Halpasu Tasu
oueHka, JIPy)KeCTBOTO CpaBHABA PHCKA OT HACTBMIBAHE HA HEM3ITBITHEHHME N0 ¢uHaHCOBHA
MHCTPYMEHT KBM OTHeTHATA J]aTa M KbM IaTaTa Ha ITPBOHAYANHOTO NIPH3HABAHC.

B ciayual, 9e KBM OTHETHATA AaTa KPEAWTHMAT DHCK Ha (MHAHCOB AKTHB HE CC © YBENHTAI
3HAYMTENHO Ce/ MBLPBOHAYATIHOTO NpH3HABaHe, JIpY:KECTBOTO OLEHABA KOPEKTHB 32 3arybu 3a
TO31 (PHHAHCOB HHCTPYMEHT B pasMep, PaBeH Ha OUAKBAHUTE KPeAHTHH 3ary6u 3a 12 Mecena.

B ciyuaii, ye KbM OTYETHATa AaTa KPCAMTHHAT DUCK Ha PHHAHCOB HMHCTPYMEHT CC € YBCIHHMI
3HauMTeNHO, JIPYXKECTBOTO OLEHABA KOPEKTHBA 3a 3aTy0M 3a (PMHAHCOB MHCTPYMEHT B pasMep,
paBeH Ha OUaKBAHHTE KPEJWTHH 3arylu 3a LEens CPOK Ha MHCTPYMEHTA.

VIIpaB/SBaIIOTO APYKCCTRO OLIEHSIBA OYAKBAHHTE KPEIMTHH 3ary0H mo ($MHAHCOB aKTHB TaKa, ¢
na Gulie B3eTa peaBHA:

® cymara, ompefeneHa Ge3NpHCTPacTHO M MPETErNICHA HA fazaTa Ha BEpOATHOCTTA Hpe3
oLeHaBaHe Ha 00XBaTa HA BE3MOXKHHTE pe3yNITATH,

® CTOHHOCTTA Ha napuTe BBB BPEMETO; H

® pa’yMHaTa M apryMeHTHpaHa HH(OpMALWsi, OCTBIHA Ge3 M3BBHPIIBAHE HA M3MMINHK PAa3XOAH
WM YCHIMA KM OTHYETHATa [aTa, 32 MUHAIMA CBOWTMA, TEKYIIH YCIOBHMA M MPOTHOIHPAHWTE
6bAeH HKOHOMHYICCKH YCIOBHA.

B) Honumuxa ¢ cuna npeou 1 anyapu 2018 2. cv2nacro MCC 39

JIpy’ecTBOTO B3UMa NPEABH] JOKA3ATENCTRa 32 00E3lEHKA HA TE3M aKTHBH, KaKTO 33 KOHKPETCH
AKTHEB, T2Ka ¥ HA KOJIEKTHBHO paBHMINE. BCHUKM HRAMBHIYATHO 3HaMHMU aKTHBH CE TIPOBEPABAT 32
cnenmduna obeanenka. Tesw, 3a KOUTO Hama crenuduHa ofe3leHKa, CJCH TOBA CE NMPOBEPABAT
KOJIEKTHEHO 3a 0Ge3lleHKa, KOATO € Bh3HAKHAJA, HO BCE OIle He € MIOCHTH(WIMpaHa. AKTHBHTE,
KOWTO He ca MAAMBHAYAIHO 3HAUMMHM, ce TIPOBEpABAT KOJIEKTHBHO 3a obesneHka. KonekTusHaTa
TIpOBEpKA Ce NIPABH KaTO ce IPYIMHpAT 3aeHO aKTHBH CHC CXOAHH XapaKTePHCTHKM HA PHCKA.

Ilpw mpoBepkaTa Ha KOJIEKTHBHO HHMBO 32 obealleHka, JIpy’KeCTBOTO H3ION3BA HCTOpHtECKa
undopmall|g 33 BPEMETO 3a BHICTAHOBABAHE H pasMepa Ha BB3HWKHAIATE 3ary0n, W HpaBH
KOPEKIMA aKO TEKYLIATe HKOHOMHHUECKH M KPE/IUTHH YCJOBHSA Ca TAKMBA, HC € BEPOATHO PEATHHTC
sarybu fia GbAAT NMO-roJeMH WIH HO-Majikd OT MPEATONaraHuTe Ha GazaTa Ha MCTOPHYECKHTE
TeHACHIMH,

3arybara or oGe3ueHKa ce M3UHC/BA KATO DA3JIMKATA MEXIY OTHCTHA CTOHHOCT HAa AKTHBA H
HACTOAIATA CTOMHOCT HA OYaKBaHHTe OBAEmM NapHHHM IOTOLM, NHCKOHTHPAHN C OPHIYHATHHA
edeKTHMBEH JTMXBEH NponeHT. 3aryba ot ofe3lcHka ce NpH3HABa B neuanOr M 3arybH U ce OTpassBa
B KOpeKTHBHa cMmeTka. KoraTo JIpyXKecTBOTO OIpEAeH, Ye HiMa pCanuCTHHIHAa BhIMONHOCT 3a
BLICTAHOBABAHE HA AKTHBA, CHOTBETHHTE CyMH ce oTmHcBaT. Ako 3arybara ot obesieHka
BIOC/IE/JICTBHE HAMANIEE, ¥ HAMANEHHETO MOXe OBEKTHBHO 1a Ce CBBPXKE ChC CHOMTHE, HACTLITATIO
clie/l Npu3HABaHeTO HA obe3neHKa, TOTaBa MPHM3HATATA MPEJH saryba oT obeslieHka ce OTpa3sdBa
obpaTHo Ipes nedanGaTa uin sarybara.
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@ LCK YnpapneHue HA AKmusu

aip group

NPHIOKEHHAA KbM IMOANIIHASA ®PHHAHCOB OTHET
34 roAMHATA, TpRKIeYBalia ua 31 nexemepn 2018 r.

CueToBOAHH NOJIATHKH, NPOIbJIKEHAE
®uuaHCOBH WHCTPYMEHTH, NPONh/KEHHE
5. IlpunnAn 3a omeHKa no cNpaBeJIABA CTOHHOCT

Cnpanezumna CTOMHOCT & ¢yMaTa, 32 KOATO MOXKC Ja 6'1:}16 3aM€HEH €1HH aKTHB, WIH YPCAEH €IHH
IHacHB, MCXKIAY HH(l)OpMHp&HH, CHIIACHH CTPAHH B NPAKA CACJIKa Ha JlaTaTa Ha OLICHABAHC.

CripaBeIMRaTa CTOHHOCT Ha (PHHAHCOBHTE MHCTPYMEHTH Ce ONpeziend BCEKH JieH Ha 6asa nasapHu
KOTHPOBKM Ha IleHaTAa MM KbM Kpas Ha IpeIXoAHus paGoTeH NeH Ha aKTMBEH Tasap 32 TO3H
MHCTPYMEHT, Ge3 B Hesl J1a ce BKIIOUBAT PAsXOJIATe TO OCHIIECTBARAHE HA CHE/NKATA. AKTHBEH Tla3ap
¢ masap, Ha KOHTO CHEJIKHTE 32 JaJieH aKTHE MM [1aCHB Ce H3RBpINBAT C AOCTATHYHA HECTOTa H
o6eM, TaKa He Ja ce OCHTYpsBa HelpeKbeHaTa lieHoBa HHdopMaris,

AKO nazapbT 3a JaneH (HHaHCOB HMHCTPYMEHT He € aKTuBeH, JIpyxecTBoTo ycTaHOBABa
cIIpaBeJTHBATA CTOMHOCT, M3MON3BAHKH HeHooOpasyBalld MOJACNH HIH TEXHHKH Ha AHCKOHTApaHe
Ha NapruHMTe noroul. M3bpafaTa TexHHKA 3a OLIEHKAa M3MION3BA MAKCHMAITHO Na3apHATE JaHHH,
pasuuTa BB3MOXKHO Haf-Manko Ha crielMpuyHH 3a JIpy)KecTBOTO OLEHKHM, BKIIOYBA BCH'KH
daxTopy, KOMTO yUaCTHHMLHTE B Tasapa Ouxa B3enu NpEABHMA MpH ONpPENCIAHETO HA IEHA, H €
CHEMECTHMA C IPHETHTE HKOHOMMHYECKH METOJONOTHH 3a IeHoOGpasyBaHe Ha (MHAHCOBM
UHCTpyMeHTH. JIaHHWTE 3a TEXHMKHTE 3a OLEHKa y[ayHO NpECTaBAT Na3sapHATS OHYAaKBAHMA M
M3MepBaHKsA 32 GAaKTOPHTE HA PUCK ¥ JOXOTHOCT, NPHCHIIM HA (PMHAHCOBHA HHCTPYMEHT.

Haii-no6poTo JI0Ka3aTeNncTBO 3a CIPABEUIHBA CTOMHOCT HAa (PMHAHCOB HMHCTPYMEHT obuyatino e
HeHaTa Ha CcAEJKaTa, T. €. CIpPaBeIHBATa CTOMHOCT HAa TPEXBBLPICHOTO WM MNOIYICHO
Bh3HarpaxaeHye. Axo J(pyxecTsoTo onpeneny, Ye CIpaBeMBaTa CTOHHOCT NPH MEPBOHAYAIHO
NpH3HABAHE C€ paziMyaBa OT lICHaTa HA CAEJKATa M HAMA JIOKA3aTCACTBO 32 CNPaBO/IMBATA
CTOHHOCT ype3 BOpcoBa NEHA Ha CXO/JEH aKTHB MM MACHB, HMTO TA ce 06asupa Ha TEXHMKA Ha
OLleHsBAHE, KOATO M3IION3Ba JaHHM oT HalmolaeMn masapM, Torapa (JMHAHCOBHAT HHCTPYMEHT
ITLPBOHAYAITHO CE OLIEHsBA 10 CTIpAaBeUINBa CTOMHOCT, KOPUIHpaHa 1a pa3cpoty pasiiuKaTa My
CIIPaBE/UTHRA CTOHHOCT NPM ITHPEOHAYANHO NPH3HABAHE M LIEHATA Ha caeikara. B nocneacTene Tasn
pasiMKa ce NpU3HaBa B NeuanGH M 3ary0M pascpodeHO Ha MOAXOASINA faza 3a HMBOTA Ha
MHCTPYMEHTa HO HE NO-KBCHO OT MOMEHTA, KOTaTo OLeHKaTa MOMXE M3NANO0 [a ce MOAKpeny oT
HaOmoacMH Na3apHH JaHHH HIH C/IEJIKATA € MPHKIIOYCHA.

HmoTH, MaNIMHA, CLOPhXenHs A obopyaBsane

MOTH, MallHHK, CHOPBKEHHA ¥ 06Opy/IBaHE CA IIPECTABEHH II0 IIeHa Ha TIPHAOOUBaHe, HAMATICHA
C HAYHCJICHUTE AMOPTH3ALHH.

[I5pBOHAYATHC WMOTH, MAINMHH, CBOPEXKEHHA M o0opyABaHC Ce OLEHABAT 1O LeHA Ha
npunoGuBane, KOATO BKIIOYBA NOKYNHATa LeHAa M BCHYKA IIPEKH DPasXoJiH, HeoOXoaumu 3a
IpMBeXJaHe Ha akTHBa B DaGOTHO CBLCTOAHWE B CBHOTBETCTEME C TPEJIHASHAYCHHCTO MY.
TocnenralpTe pasxojH, CEBP3aHA ¢ OT/CICH AKTHB, KaTO HAIIPHMED PEMOHTH M NOAAPHKKA, C&
NpU3HABAT 32 TEKYILH B NISPHO/IA, TIpe3 KOHTO ca HalpaBeHH.

B CIYYaHuTe, KoraTo MOXKC Jia 6’5)13 MoKa3aHo, ue TIoCAeABalKTE pa3sxony BoAT 10 HOﬂOGpﬂBaHE Ha
GBJIGHIHTB HMKOHOMHYECKH M3roJy Han ITEpBOHAMATIHO OLCHEHATA e(l)CKTP].BHOCT OT HU3IMIOJI3BAHETO HA
AKTHRA, TE3H pa3xodH C¢ KANHTAIHIHPAT KbM CTOHHOCTTA MY.

JIpyXecTBOTO aMOPTH3Hpa MMOTH, MADIMHE, CHOPELXKEHMA ¥ 00OpyaBaHE KaTo IpHiara JHHECH
METOl HA AMOPTH3ALlMA ¥ aMODPTH3ALIHOHHH HOPMH, ODPE/Ie/ICHH B3 OCHOBA Ha Npe/UIoNaracMHi
[IO/TE3EH JKHMBOT HA AaKTHBHTE KEM J1aTaTa Ha npuiobreane. ['oguuIHITe aMOpPTH3ALHOHNMA HOPMH Ha
OCHOBHMTE IPYTIH aKTHBH C4 KaKTC CAe/Ba:
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(& 4ci ynpannenue ra Akmusu
olp group

NMPWIOKEHNA KbM I'OJUIIHUA PHUHAHCOB OTHET
33 rojHHaTa, NPHKIouBama Ha 31 aexembpu 2018 r.

CueToB0JHE NOJNATHKH, NpoAbLJIXKECHAE

HmMoTH, MAIIAHE, CHOPhXEeHHT H 000py/IBaHe, NPOAL/DKEHAE

AMOpPTH3IANHOHHNA
HOpMHA
TpancnopTan cpeacTsa 25%
Oduc ob3apesxaaHe H Ipyrv aKTHBA 15%
KommtotrpHo oGopyasaHe 50%

HemaTepuajinu aKTHBH

HCMﬂTCpIdaJlHH AKTHBH ca IIPC/ICTABEHM 110 1I€HA Ha l'lpH)IOGPIBﬂ.He, HaManeHa ¢ HA4YHCICHHUTE
AMOPTH3aLHH.

[IrpBOHAYAIHO HEMATEPUANHUTE AKTHBH Ce OLCHABAT MO LCHA HA npuaoGHBaHe, KOATO BKIOUYBA
MOKYMHATA LIEHA M BCHYKH IPEKH Pasxofy, HeoOXofumu 3a TNpUBEX/AHE HA aKTvBa B pabotHo
CLCTOSIHME B CHOTBETCTBME ¢ TIPeAHAZHAYEHHETO My. IlocneBaiiTe pasxonH, CBbP3aHH ¢ OTACTICH
aKTHB, KATO HAaNpUMeP PEMOHTH M NOMPBKKA, Ce MPH3HABAT 32 TEKYIIH B NEPHOJA, MPE3 KO#TO ca
HalpaBeHH.

B ciryuauTe, KOrato Moxe aa OBAe OKa3aHo, Ue TMOCISABAIINTE PASX0OAM BOIAT [0 noxobparane Ha
OBACIIMTE MKOHOMHMYECKH H3T0/M Hajl IPBOHAYAITHO OLEHCHATA eeKTUBHOCT OT M3MOJI3BaHETO Ha
AKTHBA, TE3H PA3XO/M CE KANHUTATM3HPAT KbM CTOHHOCTTA MY.

JIpy’ecTBOTO AMOPTHZMPa HEMATCPHATHATE AKTHEH KaTO IpHJara JIMHEeH METOJl Ha aMOpTH3aLki
¥ aMOPTH3AllHOHHM HOPMH, OIpE/ENCHH Bb3 OCHOBA HA NPEATIONaraéMus MOIe3eH KHBOT Ha
aKTHBATE KbM JIaTaTa Ha npuaoGusaHe. [oMITHATE aMOPTHU3ANHOHHA HOPMH HA OCHOBHHTE IPYIH
AKTHBH ¢a KaKTO ClIe/IBa:

AMOPTH3ATHOHHH
HOpMHA

IIporpaMHM NPOIYKTH 25%
3aab/oKeEHS KbM IepcoHana

JIpY’X€CTBOTO OTYHTa KPAaTKOCPOUHH 3a[(b/DKEHMH 110 KOMIEHCHPYEMH OTIIYCKH, BBIHUKHAIH HA
fasa HEW3NOM3BAH TUIaTeH TOAMIIEH OTIMYCK B CHYyYaMTe, B KOWTO C€ OHYaKBa OTMYCKMTC Aa
BL3AMKBAT B PAMKHTE Ha 12 MeceTia clie/l JaTaTa Ha OTHETHHA NEPHOJ, NPe3 KOHTO HaeTHTe Jila ca

MOJIKMAM TPYNA, CBBp3aH C Te3d OTHyckH. KpaTkocpowyHMTe 3a[BJUKEHMA KBM NEpCcoHana
BKJTIOUBAT HAJHMIH, 3aIUaTH B COLHAIY OCHTYPOBKH.

JIpyra npoBH3HH, YCJIOBHH AKTHEH ¥ YCJIOBHH NACHBA

IpoBm3nKTe, NPEACTARIABAILM TEKYIH 3aAL/DKCHHA Ha JIpy>xecTBOTO, MPOH3THYAIH OT MHHAIIHA
cEOUTHS, YPEIIAHETO Ha KOETO C€ OYAKBA 13 MOPOAH HeOGXOMMMOCT OT M3XOZAAN [TAPHHIEH NOTOK
OT pecypcH, ce NIPH3HABAT KaTo 3ab/ukeHua Ha JlpyxkecTBoTo. ITpoBM3uKTE CE [IPH3HABAT TOraBa,
KOTaTO C4 M3ITBJTHEHH CNEIHUTE YCIIOBHA:

o JIpy’KecTROTO MMa CETaniHoO 3a/(L/UKEHHE B PE3YIITAT OT MUHAIH CcEOHATHA;

e HMa BEpOATHOCT 3a NIOTacABAHE HA 3a[/bIDKEHUETO Jia Gb/e HeoOXOAMM NOTOXK OT PECYPCH, 32 Ja
6Be YPCIEHO 2aIB/DKEHHETO;

® MOXE Ja 6’5}1@ HanpapgeHa HaaAexKIHA OIIEHKA Ha cyMaTa Ha 3a0BIKECHHCTO,
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@ LCX YnpariteHue Ka AKmusu
olp grmip

OPUIOKEHNA KBM I'OJUIITHUA ®PHHAHCOB OTHET
33 roAMHATA, DPHKII0YBaINa Ha 31 nekemepu 2018 r.

CHeTOROAHN NONATAKH, IPOTLJIKEHAE

JIpyTH NpPOBH3HH, YCI0BHH AKTHBH M YCJIOBHE NaCHBH

Cymara, nmpH3HATA KaTO TPOBM3WS, TNPEACTaRNARA Haii-nobpara NpHOIM3MTENHA OLEHKAa Ha
M3XO[MIHTe TAPAYHH MOTOLM OT pPecypcd, HeoOXOMMMH 33 YPEXKIAHETO HA HACTOSAWIOTO
3aTB/DKEHHE KM JIATATA HA M3TOTRAHETO HA (GMHAHCOBUA OTHeT. IIpM ompenesslHeTO Ha Tasu Hali-
nobpa mpubnuzuTenHa oueHka Jlpy)KecTBOTO B3MMa IOJ| BHHMAHWE DPUCKOBETC M CTCIICHTA Ha
HECHI'YPHOCT, CHITFTCTBAIA MHOTO OT CHOHTHATA M 0GCTOATEINCTRA, KAKTO H €heKTa OT MpOMAHATA
Ha cTOHHOCTTA Ha NapHYHHTE CPE/ICTBA BBB BPEMETO, KOATO T¢ MMAT 3HAYUTENICH eheKT.

ITpoBH3KHATE C6 MPETIEAAT KbM BCAKa JATA Ha M3TOTBAHE HA (HHAHCOBUA OTHCT M CTOMHOCTTA HM
ce KODHTHpa, Taka 4e fia OTPasH Haii-fobpara mpubaMzuTesHa OlICHKA KbM Ta3H AaTa. Axo Beue He
€ BepoATHO, ue e & HeOOXOMMM HM3XOAANI TIOTOK pecypc 3a YpexjaHe Ha 3aJb/DKCHHETO, TO
NPOBH3AATA CJIE/BA A4 C& OTIIALIE.

JIlmaunr

(i) Onpedennne danu dudeno cnopasymenue CoOLpIHCA TUIUKZ

IIpu BB3HHKBAHE Ha CHOPa3syMeHHETO, JIpyKeCTBOTO OIIPEACILs JAJIM TO €, MK Ch/IBLPKA JIA3HHT.

Tlpu BBIHMKBAHE WM CNE[ IOBTOpH2 OlEHKa Ha CHOPAasyMEHHC, KOETO ChABpKa JIM3AHT,
JIpy>KecTBOTO pasfend IfallaHuA | JAPYTH M3HCKBAHH BE3HATPaXKICHHS 110 TOBA CNOPasyMCEHHCE, HA
TAakWEa 3a JIA3HHT, M TAKHMBA 3a APYTH €JIEMEHTH, Bb3 OCHOBA Ha OTHOCHTENHUTE MM ClpaBe/UIMBH
cToiiHocTH. AKO JIpY)KecTBOTO 3aK/IIOWH, 4€ 3a JajieH (UHAHCOB JM3HHT € HEBB3MOXKHO Jia ce
PAsIENAT UIAIAHKATA HAJEH/IHO, AKTHE Y TIACHB CE IPAZHABAT B Pa3Mep, paBeH Ha CIIPaBeLMBATA
cTolHOCT Ha Oa30BMA aKTMB, B IOCJIENCTBHC [ACUBBT C€ HaMajdBa, KOraro ¢ M3BBpIIBAT
NNaliAHMATA, M ce MpHU3HAB2 BMEHEH (HHAHCOB pa3zXxoj BBPXY MacHBa KaTo Ce H3NON3Ba
audepeHIHATHAA THXBEH NPOLIEHT Ha J[pyxecTBOTO.

(i} Haemu axmugu

JIM3MHrOBHTE JIOTOBOPHM, MO CHJIATa Ha KOMTO Ha JIpYXKeCTBOTO C¢ NMPEXBBPJLAT BCHUKH 3HaUMMH
PHCKOBE M M3TOM OT COGCTBEHOCTT3, C€ KIACH(MUMPAT Karo ¢urancor susuHr. Ilpm
ITHPROHAYATHO NPU3HaBaHe HACTHTE aKTHBH CC OTUHMTAT IO M0-HUCKaTa OT CIIPaBE/UTHBA CTOMHOCT ¥
HACTOAIIA CTOMHOCT HAa MHHMMAHMTE JIM3MHTOBM NMyam@aHHd. Crel mspBOHAuYaNHO MpU3HaBaHe,
AKTHUBHT CE OTHHTA CIIOPE]] CYETOBOAHATA [IOJIMTHKA, IPHII0KHMMA 33 CHOTBCTHHA AKTHB.

Pa3IH4HM OT TE3M JIM3HHTOBM JAOTOBOPH Ca JIOTOBOPH 34 ONEPATHBSH JNH3HHI M T¢ HE CE NPH3HABAT B
oTdeTa 3a (JHHAHCOBOTO ChCTOAHHE Ha JIpyxecTBOTO.

(iii) Mnawanua no U3UHZO8U 002060pU

TlramaHusTa [0 ONIEPATHBEH JU3MHT Ce IPH3HARAT B Tieuanty 1 3ary6u Ha Ga3a TMHEHHMA MCTOA 32
TepHo/ia Ha JIM3MHTOBKS AOTOBOP. TIoNyyeHH JIA3HHIOBH CTHMYITH Ce IPU3HABAT KATO HOpasjienHa
yacT OT OOIIMTE JIM3UHIOBH Pa3XOH Npe3 MEPHOAA Ha JIOTOBOpA.

MUHMMATHUTE JTH3MATOBH BHOCKM NO (JMHAHCOB JIM3HMHI CE€ DasnpeneiaT Mexay (uHaHCORH
pasxofH M HaMaJSBaHe Ha HeyPeICHHTE 3abibkeHHs. DMHAHCOBUTE PA3XOMM CE PasTPE/ICIAT KbM
BCEKH NEpHOJ 3a BPEMETO Ha JIM3HHTOBUA CPOK Taka, ¥e [a ce MOCTUrHE NMOCTOAHEH MEPUOITIEH
JIMXBEH MPOLEHT Ha OCTAThKA OT 3aJIbJDKCHHETO.
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& acs ynpasnerive Ha Akmusu
s grolgp

MNPHJIOXKEHMA KBM IrOAALIHUA PUHAHCOB OTYET
32 FOJMHATA, NpUKI0YBama Ha 31 gexemepx 2018 1.

CueToOBOIHY NOJATHKH, IPOALIKEHAC

Ipomenn 8 MCQO

Irvpsonauanio npunazane HaQ HOSU USMEHEHUA KbM Cbliecrmeyeauiu cmanoapmu, 61e3NU 6
CUIA RPE3 MEKYIUA OMYEemeH Nepuood

Clle/IHATe M3MeHEHHs Ha CHINECTBYBAIM CTAHAAPTH, H3fanend oT CbBera 3a MekTyHapoaHH
cueToroany craugapti (CMCC) u npretr ot EC, ca Bieany B cuia 3a TEKYIua OTHCTEH NEPHO.

¢« MC®O 9 ®unancosn HacTpymMenTH - npret ot EC #a 22 noembpH 2016 (8 cia 32 TOAMIIHHK
TIEpHOJTH, 3aMOYBAIIM Ha WK cnex 1 anyapu 2018),

+  MC®O 15 lpaxoan OT JOTOBOPHE ¢ KIMEATH H n3venenus Ha MCDO 15 “JlaTa Ha RAM3aHEe
B cwia Ha MC®O 15 - npmer ot EC Ha 22 cenmemspn 2016 (B cHia 3a roAuuIHH NEPHOAH,
3aMovYRamM Ha W cien 1 sHyapu 2018),

¢ MWsmenenne na MC®O 2 ILiamade Ha 6a3aTa Ha aknuB — Knacudmimpane 0 H3MepBaHe Ha
chenkn Ha Gazara Ha axumu - npreto or EC Ha 26 dempyapu 2018 (B cuma 3a ropuiutu
MEepMOIH, 3aN0YBalIM Ha Hiu ciex 1 aHyapu 2018),

e Msmeneune na MC®O 4 3acrpaxosarenHn pgorosopn — IlpuioxeHne Ha MC®O 9
dunaHcosy MHcTpyMeHTH ¢ MC®PO 4 3acrpaxoBaTelHd JIOTOBOPH -~ MIPHETO OT EC na 3
roemepu 2017 (B cuna 3a rofMIIHA IEPHOAK, 3aTI0UBAIH Ha WM CIIe]| 1 sryapu 2018 wm npu
ITEPBOHAYAIHO ipmioxkeHne Ha MC@O 9 PuHaHCORH HHCTPYMEHTH),

e Hzmenenune wa MC®O 15 Iipaxoan oT AOTOBOPH € KIHEHTH — Hasacuaeane Ha MC®O 15
IIpuxoay OT AoroBopH ¢ KiHeHTH — nprero oT EC na 31 okroMepH 2017 (B cuna 3a roJHIIHA
NEpPHOM, 3aTI0YBAlIY Ha WM cnefn | sHyapy 2018),

o MHamenenne sa MCC 40 HapecTunnoHEH HMoTH — [Ipexpbpiase Ha MHBECTHLHOHHM HMOTH
- — npueto ot EC na 14 mapr 2018 (B cuna 3a roguiliiy NEPHOAH, 3al0YBAllK HA HITH CIEA |
anyapu 2018),

e Mimenenust Ha MC®O 1 1 MC®O 28 BeaeacTrne Ha ,,Jlonob6pennn na MC®O (muxnja
2014-2016)%, MPOM3THUANIN OT TOJMIUHAA NPOCKT 3a NOAOGPEHMA Ha MC®0O (MCPO 1,
MC®Q 12 u MCC 28) ocHOBHO ¢ LN OTCTpaHfBaHe Ha NPOTHBOPEYHA H M3ACHABAHC Ha
opmymaposku — npretH ot EC Ha 7 denpyapu 2018 (n3meHcHMATA Ha MC®0O 1 n MCC 28 ca
IPHIOKHMH 33 M'OJIVIITHH NIEPHO/IH, 3aMOYBANIH Ha HITH Crey| 1 syapu 2018),

o KPMC®O 22 Crenxn B uyKAeCTPARHA BAJyTa H ABAHCOBH IJIAWAHMSA — TIPHETO OT EC Ha
28 mapt 2018 (B cHna 3a FOAMINHM ISPUO/H, 3AMI0TBAILY Ha HITK CIIE], 1 suyapu 2018),

TIpHeMaHeTO Ha Te3W M3MEHCHHA Ha CBHIIECTBYBAIIMTE CTAHNApTH HE € JIOBEIO N0 CLIICCTBEHH
NpOMEHH BB (PHHAHCOBHA OT4eT Ha JIpyKecTBOTO.
Edpexm om npunazanemo Ha HOSU U UIMEHERU CoUecmeysamlil cmanoapmi

3a MepBE BT JIPYKECTBOTO NpHAara oNpejACiHeHH CTaHAAPTH W H3MEHCHHMA, KOMTO Ca B CHITa 3a
rofMIIHK nepHoaM ot 1 aHyapH 2018 r. uaum cnen Ta3u aara.

MCPO 9 OPuuaHcoBH HHCTPYMEHTH
Jipyxecreoro npunara MC®O 9 xbM aataTa Ha BIM3aHE B CHIA, PECIL. OT 1 aayapu 2018 r.
Knacudurauun u oyenxa

VIIpaB/BaImoTo PYIKECTEO € H3BLPUIANO aHANH3 Ha KIACH(HKALMATA Ha (dMHAHCOBHTE AKTHBH
KBM /IATATa Ha ITLPBOHAYATHOTO npHiarane. B3 OCHOBA Ha TasH OLEHKa:

o (DHBAHCOBH AKTHBY, OTUMTAHH B TPEIXOHH TIEPHOIH KATO ,33€MU M B3EMaHHA™ CC ILPXar 3a
cpOUpaHe Ha JOTOBOPHH NAPHHHH TOTOLM M BOAAT O TApH4HM [OTOLM, MpE/CTARISBAIIHA
eIMHCTBEHO IUIAMAHMA HA IVIABHMOA W JIMXBH. Te3d (MHAHCOBM aKTHBH NPOABDKABAT Aa CO
OLIEHSBAT 110 AMOPTH3MPAHA CTOHHOCT chrnacHo MCP( 9.

16



@', LK Ynparnciue Ha Akmusu
alp gy

NPWIOKEHHA KbM I'OJAVINHHSI PHHAHCOB OTHET
3a roAMHATA, NPEKIIEAma Ha 31 gexemepn 2018 1,

CueToBOAHHE NONETHKH, npoAbJLKEHHE

ITvpeonauanio npunazaue HA HOGU UIMEHEHUR KM ChUiECMEyeaiiiu cmandapmu, 61e31u 6
CUNG RPe3 MeKYUiUA ORTHemen REPUoo, RPOJBIICEHUE

MC®O 9 BarancoBn HHCTPYMEHTH, IPOAbIIKEHAC

Knacuguxayun u oyenxa, npoodviidcenue

s Hama (pMHAHCOBM aKTHBH MITH TIACHBH, KOUTO JIpy:KecTBOTO € BHII0 ONPEIENTHIIO KaTO OTYHTaHH
1O chpaBe/yIMBa cTodHOCT B NedanGara WM 3arybata cnopea MCC 39, kouro fa ca oW 0beKT
Ha pexracuuKaIus HIH Kouto JIpyKecTRoTO ¢ u3Gpaio fa pekiacHHIMpa NPy NPHIATaHETO Ha
MC®O 9.

» Hama ¢pMHAHCOBH AKTMRH WIH NacHBH, Kourto JIpyKecTBOTO € uabpano fa onpeiciH KaTo
OTYMTAHH TIO CIpaBejIHBA CTOWHOCT B DevantaTa WIM 3arybara KbM JaTaTa Ha MbPBOHAYATHO
npunarade Ha MC®O 9.

Bu3oeiicmaue om npunazaremo wa MCPO 9

B CHLOTBETCTBHE C XaPAKTEPHCTHKATE HA (HHAHCOBHTE aKTHBM Ha [[py)KecTBOTO, KaKTO M IOIX0A
KBM TSAXHOTO ympasienue, npanaranero Ha MC®O 9 He ¢ noBeno A0 MpOMAHA B OLCHKaTa Ha
(DMHAHCORMTE AKTHBH B CJIE/ICTBHE Ha POMAHATA HA TAXHATA KIACH(UKAIHA.

Beuukn (HHAHCOBM aKTHBH, KIACHQHUMpaHM Karo ,KPEWTH H BsemManus” no MCC 39
TIPOXB/DKABAT JIa CE OLIEHsBAT 110 aMOpTH3ApaHa cTofinoct o MC®O 9.

KuM mataTta Ha Bam3ade B cuna Ha MC®O 9, JipykecTBOTO HE NPHTEKABA KAMMTANIOBH H ABJINOBH
L[eHHH KHIKA, KAKTO H AEPUBATHEHH (PHHAHCOBM HHCTPYMCHTH.

B nombnHeHue, KhM kpas Ha 2017 1. [ipyxecTBOTO MMa MPOCPOYECHH B3CMaHW#, HANBIHO
ofe3ueHeHM NPY OTYMTaHE HA BCHUKM 0YakBany (hAentd KpeAHTHH 3ary0H B 32 KOMTO KBbM JiaTaTa
Ha EamzaHe B cana Ha MC®O 9 He ca HACTHIMNIM TOCHEABANM KOPEKLMK B TAXHATA CTOAHOCT.
Oruerenara 06ma ob6e3leHka N0 Te3H aKTHBH KEM J1aTaTa Ha [IkPBOHAYAIHO [IpUJaraHe € B pasMep
Ha 780 xw1. JiB. (NMO-NIOAPOGHO B NpHIOKeHHE 16).

MC®O 15 IIpuxoan oT JOTOBOPH C KJIHEHTH H A3MEHCHHA

MC®O 15 ,IIpuxoms OT JOTOBOPH C KIMEHTH M H3MEHCHMS 3aMEHA MCC 18 ,Jlpuxonu” u
yCTaHOBABA TETCTENEHEH MOJEN 32 OTUMTaHe Ha NpPHXOJWTE, NPOMSTHHAIH OT NOTOBOPH C©
KIHEHTH, KOMTO /2 TIO3BOJIH Ha TOJ3BATEIMTE Ha (PUHAHCOBHTE OTHETH Aa pasbepar ecTeCTBOTO,
pasMepa, BPEMEBMTE IIaPaMETPH M HECUTYPHOCTTA HA TIPHXONMTE W TAPHYHHIC TNOTOLH,
NPOM3THYAILH OT JOTOBOPH C KIIHEHTH.

Bu3deiicmeue om npunazanemo wa MCPO 15
Jpyxecrteoto nprwiara MC®O 15 xbM AaTaTa Ha BJIM32HE B CHIIa, PECII. OT 1 sayapu 2018 1.

MC®O 15 mama chijecTBeH e(eKT BHpXy (HMHAHCOBOTO CHCTOSHHME W/ WIA pesynrara Ha
JIpy’KecTBOTO, OCBEH NPEAOCTABAHETO Ha NO-NONPOGHH ONOBECTABAHNA 32 CAIKHTE, TeHEPHPAIIA
npuxoaH Ha JIpyxKecTBOTO, B T.1.!

o Hoenmuduyupane ra kiueHmume - KbM aTaTa Ha BIM32HE B CAJIA Ha MC®@O 15 JpyskecTBOTO
npuTeskasa paspelieHms oT Kommcuata 3a (MHAHCOR HAN3OP 32 M3BBPINEA HIeHHOCT MO
OpraHu3ANAA M yIpasieHue Ha 11 norosopau oHAa, KATO HE NPEAOCTARA YCIYTH N0 YNPABIeHHS
HA HHAMBHAYIHM nOpTdeiiny WK, WHBECTHIMOHHM KOHCY/ITAITHH. Ipu ochmecTBABAaHE Ha
AeliHOCTTa MO OpraHK3ald M YOPaBIeHHC Ha [OTOBOPHATE tdoranoBe, JpyXKecTBOTO
BKJIFOUMTEIIHO HMA 38Th/DKEHAETO /8 OCHTYPH TIOCTOSHHO H3/laBaHe (EMHMTHpaHe), pecil. obparHo
M3KYTyRaHE, HA TEXHHTE AAIOBE IO MHALMATABA HA MHBCCTHTODHTE, H3pa3eHa upe3 [O/aBate Ha
[OPBYKH.
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@ ACK Yrnpasnerue Ha AKmusu
oip group

NMPAUJIOKEHAA KEM I'OJANIITHUA ®PHHAHCOB OTUET
32 TOAHHATA, OPHKTIOYBAIA Ha 31 gexcmepu 2018 r.

C'-IeTOB()ﬂIlH NOJIATHKH, NPOAL/LKCHHE

Ivpeonauanno npunazane Ha HOSU UIMEHEHUR KbM CHU{ECMSyeauju cmaHoapmu, 61e3nu 8
CUnG npe3 meKyuuA oniemen nepuod, npoovIXiceHue

Buideiicmeue om npunazarnemo na MCPO 15, npodvidicenue

o Hoenwmuuyupane na 300vidcenus 3a usnvinenue — JIPYKeCTBOTO M3BBPIIBA NATOCTHATA
JEHHOCT 1O OpraHM3alldATa W YIpPAaBNEHHETO HA JOTOBOPHHMTE (OHIOBE NPH CNa3BaHe Ha
V3UCKBAHMATA HA 3aKoHa 3a AcHHOCTTa HA KOIEKTHBHMTC MHBECTHLMOHHM CXEMM H JIDYTH
NpeANpPHATAS 32 KONEKTHBHO HHBECTHpaHe, aKTOBETe IO TNpPWIAraHeTo My, NpaswiaTta H
MPOCTIEKTA HA BCEKM €[HH OT YNparjisBaHMTe JOTOROpHH (oHpa. Ilo oTHOmenue Ha
HHJHBHIYAIHATE MHBECTUTODH, JIPY)KECTBOTO € ATHKHO A2 M3MBIHA NONA/ACHATE IIOPEUKH 33
u3naBaHe W OGPATHO M3KYNyBale Ha JIIOBE Ha YIPABIABAHUTE OT HETO AOTOBOPHH (HOHIOBE B
HOPMATHEHO ONpeeNicHATe CPOKOBE — A0 7 JHM OT MOMEHTA Ha NPHEMaHe Ha IOPBYKHTC 32
H37aBaHE Ha AJI0BE, peciL. 10 10 AHM pH o6paTHO H3KYITyBaHe.

o Onpedensne na ObINCUMOMO Bb3HASPANCOEHUE - 38 YNIPABNICHHETO Ha BCEKH ZIOTOROPEH donn
JIpyKecTBOTO TONy4YaBa ,,TAKCA 3a YNpaBleHHE”, YHETO MAKCHMAICH pasMep € ONpefieNicH B
ITpapuiaTta Ha ¢oHpa, kato JIpyKecTBOTO, MO CBOA NMpereHKa, MOXKE /ia C6 OTKaXKE OT HacT OT
mero. TakcaTa 2a yOpaBieHHE ce ONpefeNis Ha JHerHa Oasa W ce Qopmmupa KaTo MPOLEHT OT
HETHATA CTOWHOCT Ha aKTHBHMTE Ha AoroBopuus Gona. JIpy:xecTBOTO OTYHTA HA AHAJIHTHYIHO HHBO
NpAXOIMTE OT yIpaBnasaHWTe noropopHu ¢omna. Csmo Taka JlpyxecTsoTo NOAy4asa OT
YIpaBJIABAHATE AOTOBOPHH (OHAOBE TPaH3AKIHOHHHTE PasX0AH IO M3MBIHEHH C/CIIKH C AANOBS
¢ TpPHMXTIOVHI CETHIMEHT, KOMTO ce (opMmHpar OT HanbaBkara, BITIOWEHA B €MMCHOHHATA
CTOMHOCT Ha M3A/EHATE JWIOBE, PECTL. OTOHBA B LIeHaTa Ha 0OPATHO H3KYNEHHUTE (II0-NOAPOGHO B
npanoxenHe Nel9).

e Jlonvanumenny ycaogus - JIpyKecTBOTO He NONy4aBa aBaHCOBM BHOCKHM M HAMA 3a[BIDKCHHC 33
BB3CTAHOBABAHE HA IOJYUSHH BBH3HATpaxJeHMd. JIpyKecTBOTO He M3BBLPIUBA PA3XOAH 338 CMETKA
Ha ynpasnapannTe GOHAOBETE, 32 KOUTO 1a OYAKBA BIIOCNECTBHE /12 My OB/IaT B3CTAHOBEHH.

Cmandapmu u usmenenus Ha ColeCmeysauji Cmanoapmu, u3oadenu om CMCC u npuemu om
EC, xoumo sce oute ne ca &1e3nu & cuid

K®M faTaTa Ha 0f06pABaHEe Ha HACTONIIVA (PMHAHCOB OTYET CIIEHUTE HOBH CTAHAAPTH, U3Na/ICHH
ot CMCC 1 npuetn ot EC, Bce ollle He ca BJIS3]IH B CHa:

¢ MC®O 16 Juzunr — npuer or EC na 31 okromepu 2017 (B cHna 3a TOMMIUHA NEPHONH,
3anodsaliy Ha Wik ciep 1 gHyapu 2019),

¢ Hivenenne na MC®O 9 “DHaAanAcoBH HHCTPYMeHTH” — XapakTepHCTHKH 3a IpeAIUIaniaHe
¢ oTpHnaTenHo o6esmerenne — npaeTo oT EC na 22 mapr 2018 (B cuila 3a TOAMIIEM NEPHO,
3amouBamy Ha Wiy cien 1 sayapu 2019),

o KPMC®O 23 “HecArypHOCT IpH TPETHPAHETO HA AAHBKA BLPXY AOXOMUTE” — NPHETO OT
EC Ha 23 oxromepr 2018 (B crla 3a FOAMIUHYA [EPHOM, 3aNCUBAIIM HA WIH cief 1 AHyapH
2019).

JpyecTBOTO ¢ H36pano fa He mpHeMa Te3H HOBH CTAHJAPTH M M3MCHCHHMATA Ha CBHIICCTBYBANHTE
CTAH/IAPTH NpEAM JATaTa Ha BIIM3aHETO UM B cuia. JIpyxecTBo 0YaKBa MPHEMAHETO HA TE3H HOBH
CTAHAAPTH W H3MEHEHHATA HA CHIIECTBYBAIM CTAHAAPTH /ia HE OK&KE CBHLICCTREH edeKT BBPXY
(bUHAHCOBHSA OTYET B TIEPHOJIA Ha ITPBOHAYAIHOTO MM IpUiIarate.
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@ ACK Ynpasrieriue qd AKMuUBU
otp group

MPUJIOKEHHA KbM I'OAULTHAA @PHHAHCOB OTHET
33 TOAMHATA, PUKI0YBala Ha 31 nexemppu 2018 r.

C4eTOBOJHH IOAHTHKHM, npoabJLKEHHE

Cranoapmu U UIMEHERUR HA CHULECMEYSALH CMAHOapMU, U30adeny on CMCC u npuemu om
EC, xoumo ace owie He ca e1e31u 6 Cund, npodvIIceHue

MC®O 16 NMuzner

C MC®O 16 ,JImHHr” ce YyCTAHOBABAT NPHHIMIKTC 32 MNPH3HABAHETO, OLCHABAHETO,
NPeACTABAHETO M OMNOBECTABAHETO HA JIM3HHTOBHTE ROTOBOPHL Llenta ¢ A2 ce rapaHTHpa, e
JTH3HHIONOYYaTENINTe U JIH3AHTOAATEINTC NPSACTaBAT HeoOXoMMaTa MH(pOpManus [0 Ha4YHH,
OCHrypsBalll JOCTOBEPHOTO OTpassBaHe Ha TesH cjenkd. CTaHNapTeT € B CHiAa 33 IOAMITHH
TIEpHO/H, 3anouBaIy Ha Wik cien 01 amyapr 2019 1.

Buaoeiicmaue om npunazanemo na MCPO 16

KM naTaTa Ha ordeTa JIPYyXKECTBOTO MMa CKIIOYEH JOrOBOp 3a HaeMaHe H oduc mioun no
omepaTHBeH JM3uHT. JIOTOROPBT € Che CPOK Ha ACHCTBHE AC 31 gayapu 2019 r., T.e. CPOKET H3THIA
B paMkiTe Ha 12 Mecella OT JlaTaTa Ha [TEPBOHAYANHOTO NpUaraHe Ha MC®@O 16 4 cBIACHO HEro
ce KacH(MIHpa KaTo KPaTKOCPOYEH JM3MHATOB I0rosop. B Ta3u Bph3ka MpANaraHeTo Ha MC®O 16
HAMa J1a MMa eekT BBpXY (HHaHCOBHA OTYET Ha J[py>KeCTBOTO KbM JaTaTa Ha B/IH3AHE B CA/IA Ha
TO3H CTaHAAPT.

Hosu cmanoapmu u U3MeHERUA HA CHULECMEYSAULU cmandapmu, uzoaoenu om CMCC, koumo
eéce owe He ca npuemu om EC

MonacrosmeM, MC®O, ripuers ot EC He ce paznuyasar ChINECTBEHO OT TE3H, IPHETH OT CMCC, c
MKMIOYeHHe HA ClIeAHATE HOBH CTAaHAApTH, M3MEHEHHA Ha CBHINECTBYRAIIH CTaHAApTH H HOBH
Pa3sCHEHHs, KOUTO BCe OME He ca opobpeHu oT EC x®»M faTata Ha oaoOpsaBane Ha HACTOAIIAH
(unaHCcOB oTHET (AATHTE HA BIM3aHE B CHIIA, TIOCOUEHH I10-A0JTY ¢a 38 ITbITHHTE MCPO).

e MC®O 14 Pasyern 3a peryJaTOpHH OTCPOYeHH CMETKH (B CHIA 33 TONMIIHM NEPUOIH,
sarousan Ha WM cien 1 adyapm 2016) — EC e B3en pelmieHne Na He 3al04Ba npoueca ro
TIpHEMaHe Ha TO3H MEXIMHEH CTAH/apT M J(a U34aka OKOHYATENHAA CTaHAApT,

e MC®O 17 “3acTpaxoBaTeJIHA JOroBopRA” (B CHJIA 33 TOIMIIHY NEPHOJTH, 3aN04BAIIH Ha NIH
cnen 1 auyapw 2021),

o Wavenenne na MC®O 3 “Bmspec koméumamuu” — OnpenencHue 3a Gusnec (B cuna 3a
6u3Hec KOMOMHAIAM 3a KOMTO HAATaTa Ha npunoOuBaHE € Ha WM CJEN HavajnoTO Ha TOAMIICH
OTHETEH NepHoj, 3anodpam Ha wi ciem 1 suyapu 2020 u 3a npuobHBade Ha aKTHB,
BB3HMKBAILO HA MM CJIE]] HAYAIOTO HA TO3H NEPHOA),

e Mamenense na MCPO 10 Konconnaapann GHHAHCORH OTHETH B MCC 28 HuBecTHIIHH B
ACONMHPAHH H ChLBMECTHH mnpeanpusTas - Ilpojaxba Wil BHOCKA HA AKTHRH MEXIY
HHBECTHTOP M HErOBO aCOLMHPAHO KJIM ChBMECTHO MPEANPHATHE M NOCIEIRAIIH H3MEHEHUA
(naTATA Ha BIV3AHE B CHJIA € OTIOKEHA 32 HEONPE/CICH NEPHOA AO NPHIUIIOUBAHE Ha NPOCKTA
3a OLIEHKA Ha MeTOJa Ha cOGCTBEHUA KaluTal),

e Hsmencnne na MCC 1 “IIpencrapane na ¢punancopn oraeTn” H MCC 8 “CyeToBOogHH
MOJIMTHKH, IPOMEHH B CYETOBOAHATE NPAOIN3ATETHH ONEHKH H rpemxu” — Onpeaenesue
3a CHINECTBEHOCT (B CHJIA 32 TOJHINHY IICPHOMH, 3AI0YBAIIK HA WM ClICT 1 anyapu 2020),

o Wiswvenenns ga MCC 19 “/loxoan na HaeTH JUNA” — Kopexuys Ha niaka, ChbKpallaBaHe HIH
ypesxnane (B CHJIA 3a IOJIMILTHHA IEPHO/IY, 3aTIOHBAIIK HA WIIH CJICT 1 saryapn 2019),

s Hamenenma ma MCC 28 “HMuapecTHIEHA B ACOHMPaHH H CHBMECTHH npegnpHATHA” -
JIBATOCPOYHM Y4YacTHsd B ACOIMMPAHH H CHBMCCTHHM NPEATIPHATHA (3 cujma 3a TOOMIIHA
TIePHO/IH, 3aTI04BAIA Ha WiIH cien 1 anyapn 2019),
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@ LCK Ynrarnerue Ha AkmuBu

P group

IMIPHJIOXKEHUA KbM rOAHHTHNAA PITHAHCOB OTUET
3a FOAMHATA, DpUKIouBama Ha 31 pexemepu 2018 r.

CueToBoJHH NOAATHKH, NPOALDKEHHE

HoBH cTaHAZpTH H H3MEHEHHH HA CHHIECTBYBALA CTaHIapTH, u3gaaenn or CMCC, kouro
Bce oule He ca npueTH ot EC, npodvcenue

« HimenenMs Ha pasnuuAH crapgaptd ,Jloxobpenns ma MC®O (muxsa 2015-2017)%,
TIPOM3THYAIIY OT TOAMIIHKA TIPoeKT 32 MofoGpenns Ha MCOO (MCHO 3, MCDO 11, MCC 12
1 MCC 23) 0CHOBHO ¢ IleJ OTCTpaHsBaHe Ha MPOTHROPeYHs M M3ACHABaHE Ha GOPMYIMPOBKH (B
CHUIa 32 TO/IMILIHM TIEPHOM, 3aTI04BAIIM Ha MNH ciel 1 sayapn 2019),

+» Himenenus Ha Pedepennunte koM Konnentyannara pamxa 8 MC®O (B cuia 32 TOAUIIHH
NEpHO/H, 3aITOYBaNIM Ha WiH cnex 1 aHyapu 2020).

JIpy’ecTBOTO OYakBa TNpPHEMaHETO Ha TE3d HOBH CTAHAAPTH, M3MCHEHHS Ha CBIIECTBYBALIM
CTAHJAPTH ¥ HOBM Pa3sCHEHHs Ja He OKake CHIIECTBEH e)eKT BEPXY (PMHAHCOBHA OTHET B EPHOAA
Ha ITEPBOHAYATHOTO HM IIpHJIaraHe.

OnopecTARaAHE Ha NONATAKATA IO YOpaBJ/JICHHE HA PHACKA

JIpY*eCTBOTO MMa CKCTIO3MITMA KbM CIIEIHHTE PHCKORE, RE3HUKBAIM OT ynioTpebaTa Ha GHHAHCOBH
HHCTPYMCHTH:

®  KpeaWTeH PHCK
* JIMKBHIACH PHCK
¢ BUIYTEH

¢ IHXBEH PHCK

* [IEHOBH PHCK

®  QONEepauuOHCH PHCK

ToBa NpUACKEHHE NPEACTaBs MHGOPMALMA 32 SKCTIO3HIMATA Ha J[pY)KECTBOTO KBM BCEKH €IHH OT
rOpHHATE PUCKOBE, LienuTe Ha JIPY>KecTROTO, MONMTHKATE H MIPOLIECHTE 32 M3MEPBAHE H YIIpaBJICHUE
HA pHCKA, W YNpaBlIeHMeTo Ha Kamurana Ha J[lpyxectBoTo. JIONBJHMTENHH KOJIMYECTBCHH
OIIOBECTARAHMSA CA BKJIOUEHH B IIPUNOKEHHATA KbM Te3H (PUHAHCOBH OTHETH.

VIpaBUTENHHAT ChBET HOCH OTTOBOPHOCTTA 33 OHPEE/IAHETO HA MONMTHKHTE 33 YNPABJICHHC Ha
PHCKOBeTe, ¢ KOMTO ce cBnbckea J[pyxecTsoTo. Te3n NONMTUKH YCTAHOBABAT MAKCHMATIHH JIMMHTH,
xouTo JIpY’KECTBOTO MOXE fa TOeMe IO OTAE/HMTE BHIORE DPHCKOBE, KATO CHIIEEPEMEHHO
neMHHApPAT NpaBuna ¥ IPOLEAYPH 3a KOHTPON BBPXY NpPAaBOMOLIMATA HA CITYXKHTEIMTE H
CBHOTBETCTBHETO C YCTAHOBEHMTE JMMUTH. [TOAMTHKATE O yTpaBlieHHE Ha (UHAHCOBHTE PHCKOBE
MoJIexAaT Ha peryispHa IpORepKa ¢ LIS YCTAHOBSBAHE HAa HACTBIIMIM H3MEHEHHMHd B PUCKA 32

JpyxecTBOTO.
Kpedumen puck
Haii-0611(0 KPERTHHAT PHCK € CBLP3aH C BEPOSTHOCTTA OT HACTEIIBAHE Ha HEIUIATEXOCIIOCOGHOCT

MM (JaIAT Ha HAKOH OT KOHTpareHTHTe Ha [IpyecTBOTO, KakTo H HEIINATEeX0CHOCOOHOCT HITH
danuT Ha HAKOW OT EMHTEHTHTE, B YMATO ABNT JIPY:KECTBOTO ¢ HHBECTUPAIO CBOH CPENICTBA.
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& 4ci ynpasnenue Ha Axmupu
olp goup

NPWIOXKXEHHSA KbM I'OJAINHHNSA ®PHHAHCOB OTHET
3a roAMHATAa, NpAKMOYBama Ha 31 gexemspa 2018 r.

OnogecTABaHe HA MOJHTAKATA 0 YIPABJIeHHE HA PACKA, npoIbJAKEeHHE

Kpeoumen puck, npodvicerue

B xunnou neaa 2018 % oT 2017 % oT
obmara ofmaTa

CTOMHOCT cToHHOCT

Ha Ha

AKTHBHTE AKTHREHTE

BeacpouHH GaHKOBH BICTOBE 5109 79.12 2974 54.84
Henozutn 1105 17.11 2176 40.13
BaeManna 167 2.59 198 3.65
O6uro 6381 98.82 5348 98.62

dupancOBUTE AKTHRM, KOHTO NOTEHIMAIHO u3narar J(pyecTBOTO Ha KPEIHTCH PHUCK, ca NapiiHH
CpencTBa M €KBHBAIIGHTH, KAKTO M B3eMaHMATA OT yNpapJeHHEe Ha JeHHOCTTa HA JIOTOBOPHHTE
doHzoBe M ApyrM Kourparentn. O6mata um GanaHcoBa CTOHHOCT, MPC/CTaBA HAai-TOYHO
MAKCHMATHATA EKCIIO3MINA, H3I0KEHA Ha KPEJINTEH PHCK.

AMaTMZ Ha Ka4ecTBOTO Ha KPEJHTHATA eKCIIOZMLHES, Ha 6aza omeHKaTa Ha PEHTHHIrOBaTa areHIHA
Crannapt esn Ilyspc” (npencraperu no 6pyTHa CTOHHOCT) € KAKTO CeflBa;

2018 % or obimara croiiHOCT 2017 % ot obimaTa cToiinocT
HA AKTHBHUTE HAa AKTHBHTE

BaHKORM BIOFOBE
oT BBB+ g0 BBB-* 5713 88.48 5150 94.97
or BB+ no BB- 501 7.76 - -
06mo 6214 96.24 5150 94,97

3abenexcka: Browouenu ca Grozoge 8 KPEOUMHN UHCIMUMYYUY, KOUMO He Ce OYEeHAGAMm om ~Cmandapm end
IIyepc”, kamo e 83em peiimunzom um om Jpy2u azeHyuu NPU CbOMEEMHOMO NPUPABHABARE HA CRaRUme:

o anozose na cmotinocm 606 xun. 8. npu oyewka om dzenyusn , Pumy” (2017 2. 1,679 xun. #8.) u 5,108
xun. 78. npu oyenxa om ,, BAKP — Azenyus 30 xpedumen peiimunz A (2017 2.: 3,471 xun. n8.)

Jlurauden puck

JIMKBHfIeH PHCK € PHCKBT J|pYKECTBOTO Jia CPEIIHE TPYAHOCTH IIpk ofcmykBaHe Ha (HMHAHCOBUTE
e sanmmkeHnd. TlogxoaeT Ha J{py»KecTBOTO 3a yNpasicHHe Ha JIMKBHHMA PUCK € 13 TIOJCHTYDH,
BBEB BB3MOJKHO HAl-ro/iiMa cTereH, 4Ye Il HMa Ha pasIioyio’KeHHe JAOCTAaTBYHO JHKBHIHH CpeACTEa
3a obcny)KBaHe Ha MANCKHpANIMTE 3a/IhIDKEHHA, KaKTO NPH HOPMAIHH, TaKa H NpH HU3BLHPO/AHH
ycsorus, 6e3 TOBa Aa BOJM JI0 JOITBIHHTENHH 3aryOH HIH peryTaliOHHM PHCKOBE.

JIMKBHAHOCTTA C€ ClIeAd execeqMuuHo. [lpoBexaar ce TECTOBS 3a M3BBHPSAHHM CHTIyallMn C
pas/IHUHM ClLieHapyH, IOKPHBAITA HOPMAIHH M HeONArONpUATHH NA3apHH YCIOBHA. ITonutexaTa 110
JHMKBMAHOCTTA M IIPONEAYpMTe MO TNpwiaraHeto # ce onoGpaBar OT PBKOBONCTEOTO HA

HpyxecTBOTO.
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@ LICK Ynpapnerue 1a Akmusu

olp group

MNPAIOXKEHAA KM I'OAUIITHAA CPHHAHCOB OTYET
33 roAWHATA, NPHKAI0YRama oa 31 nekemepa 2018 r.

OnosecTaBaHe HA HOJMMTAKATA IO YUpapJieHHE HA pHCKA, DPOALJEKCHHAC

JTuxeuden puck, npoovalCeHUe

IMo-gomy ca npeactaBeHH Tabnuia 3a IAfGKHATa CTPYKTYpa 10 OCTATHYCH MAaTYPHTET KBM

31.12.2018 r. u 31.12.2017 r.

Kim 31.12.2017 Holm. Ot 110 Or3m Ot 110 Bes maTy- O6mo
B xunaou neaa 3ImMm. nolr. 3r. pATeT
AxTHBH
IMapuunu cpeacTBa 5109 - - - 5109
Henosuth 604 501 - - 1105
Baemanun 148 - - - 19 167
Q6110 aKTHEH 5 861 501 - - 19 6 381
3agbIKeHAD 45 47 240 73 4 409
TIpoeM3um, OpH3HATH KATO ) 90 i ) 90
[AacHBH
O01mo 3aab/KeHHA 45 137 240 73 4 499
Knm 31,12.2017 HJo1m. Or 110 Or3m. Ot 1 ao Bes maTy- O6me
Im aolr. ir. puTeT
B xunsaodu nesa -
AKTHBH
[TapygnHE cpencTsa 2974 . - - - 2974
Henosuta 604 1572 - . - 2176
Bsemanns 179 - - - 19 198
0610 aKTHBH 3757 1572 - " 19 5348
JaasmxeHHA 42 49 246 79 4 420
IIpopu3nH, IPH3HATH KaTO ) 90 i ) ) 90
TIACHEBH
0610 3aABIKEHNS 42 139 246 79 4 510

CeracHO HOPMATHBHMTE W3MCKBAHWA, OTHOCHMM 3a JIeHHOCTTa Ha YNpPABIABAINC JAPYKECTBO,
JpyKeCTBOTO € UIBXKHO [a NOAABPHKA [0 BCAKO BPEME MMHHMMAINHH JIMKBMIHH CPENCTBA,
BIUTIOUBAIIM NAPHYHH CPEJICTBA HA KAaca, [0 Ge3CpOdHH M CpouHA BIOToBe B Danku (Ge3 HavucieHu
JIMXBH 10 TAX), KOMTO HE Ca B MNPOH3ROACTBO N0 HECHCTOATENHOCT, AbPHKABHH LEHHHM KHIDKA H
HIIOTEYHH M OOMIMHCKM o6/IAralMi, KOUTO MMAT a3apHa HEHa, B pa3sMep He MO-MalbK OT pasMepa
Ha TEKYIMTE CH 3afL/DKEHHA ¢ magex Ao 3 Mecena. Hali-manko 90 Ha cTo OT mapu4HHTE CpeCTBa

TpabBa aa ca mo Ge3cpoYHH H CPOYHHM BIOTOBE B Ganka.

MuHMMaNHHTEe JIMKBUAHM CpeAcTBA Ha J[pyXKeCcTBOTO, ONpe/CIeHM CBITIACHO H3MCKBAHUATA IIO-
rope, ksM 31 nexemspu 2018 ca B pasmep Ha 6,214 xun. neea, a kM 31 aexemspn 2017 T. -

5,148 xun. neepa.

JIpy’KecTROTO cria3pa Te3U M3UCKBAHKA, KAKTO CleaBa:

2018

OTHOmMEeHNe MUHMMANHY JIMKBUTHA CPEACTBA KbM TEKYIMH o

3 424.20%
3a0BJDKEHIA C MafeX A0 3 Mecena
Hopmamuesno onpedenen MUHUMYM 100%
CTHOINEHHE MAPHYHA CPEACTBA [0 CPOIHH H §E3CPOTHH 100%
cpencTRa KbM 001110 MapA9HHA CPeicTBa
Hopmamusno onpedenen MuHUMYM 90.00%

2017

2 855.37%

100%
100.00%
90.00%
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@)} LLK Ynpasnoxue Ha AKmMUBU
olp sroip

IPUJIOKEHAS KbM I'OAHIITHAA ®HMHAHCOB OTHUET
33 ronMHAaTa, NpAKIIoYBama Ha 31 aexemppn 2018 r.

OnopecTaBane HA NOJATHKATA 1O yupagr/jJeHHE HA PHCKA, npoAb/LKEHHE

Banymern puck

JIpy’KecTBOTO OCBHINECTBABA CBOATA AEHHOCT B GEirapcku nesa /ns./ ¥ €BPO /eepo/. PrKoBOACTROTO
cumTa, ue mpu AeHcTeamus 8 Bearapus Banyren Creer W GuxcupaHHs Kypc Ha Guarapckus nes
KbM ¢BpOTO, JIpY'KeCTBOTO HE € M3NOMEHO Ha HeQNaronpusTHH NOCHENWIM OT NpPOMAHA HA

BAYTHHSA KypcC.

2018 % ot ofGmaTa 2017 % ot o6LOaTa

cTolHiHOCT HAa CTOHHOCT HA

aXTHBHTE AKTHBHTE

(DUHAHCOBM AKTHBH, IEHOMHHUPAHHM B JIEBA 61381 098.82 4376 80.69
(DUHAHCOBH AKTHUBH, JEHOMHHHPAUH B €BPO - - 972 17.92
O6mio 6 381 98.82 5348 98.61

Juxeen puck

JIuxBen pucK, € PUCKBLT NPH KOMHTO CIipaBeyIHRaTa CTOMHOCT WM OBACIMTE NApHIHHA MOTOLM Ha
nafieH (MHAHCOB HMHCTPYMEHT ce KoneGaaT B pe3ynrar Ha IIPOMECHH B NAa3apHHTE JIHXBEHH
TIPOTIEHTH.

Thi KaTo KbM AaTaTa HA HM3TOTBAHE HA OTUeTA 3a (PMHAHCOBOTO CHCTOAHHE J[pYKeCTBOTO HAMA
JIMXBOHOCHH MACHBM, OCHOBHMAT JIMXBEH PHCK HOCEH OT J[pyKeCTBOTO € CBBP3aH C €BCHTYATHHTE
GBACIM TpPOMEHM B JIMXBEHMTE DABHMIIA Jia peQreKTupaT B MNOHWKCHHE HA CIPaBETMBATA
CTOMHOCT Ha JMXBOHOCHMTE My GHHaHCOBH akTuBH. KM Jarata Ha M3roTBAHE Ha OTHETa
JpyecTBOTO HAMA CBHINECTBEHA M3TIOXKEHOCT HA JIMXBEH PHCK.

Bewuky npeaocTaseHn HaHKOBH BJIOTOBE €2 C duxcApaH JOXOA M HE Ca W3NIOKEHH Ha JIMXBEH PHCK.

Ienoeu puck

IleHOBMST PHCK € PHCKBT OT CIAJ B CTOMHOCTTAa Ha (PMHAHCOB MHCTPYMEHT HIIM Ha noprdeiina or
GUHAHCOBM aKTHEM, TB/DKAIL CC Ha (aKTOpH, PAsiMYHH OT Te3H, BH3HMKBallM OT JIXBCH HIH
BanyTeH pHck. Tosa Morat Aa ca ¢akTopH crelU(UIHO OTHACANH CE JIO Aa/IeH WHCTPYMEHT Wi
HErOBHA EMHTEHT, KaKTO H OT 00mo-nasapHy GakTopH, 3acarany BCHIKH HHCTPYMCHTH, ThpryBaHH
Ha CHOTBETHHA 1a3ap (CHCTEMEH PHCK).

Kbm 31 mexemepu 2018 r. JIpyecTBOTO He DpwTexaBa (pMHAHCOBH HHCTPYMEHTH, KOWTO Ca
H3/10)KEHH HA [IEHOBH PHCK.

Onepayuonen puck

ONCPaIHOHHMAT PUCK € PACKBT OT AMPCKTHH WM MHAMPEKTHH 3aryGH, B PE3yNTaT Ha HOBELIKH
IPCIIKH, TIPONYCKH B CHCTEMHTE M HETIONXOAANM MPOLUEAYPH M KOHTPOJ. OTepalMOHHHAT PHCK
MO3Ke 712 GhJe PHCK OT Oriepaluy, PACK OT HHOPMAIOHHATE CHCTEMH, PUCK OT 3aKOHOJIATEINICTRO
¥ BETpEIHA HOPMaTHEHA ypenGa, PHCK OT YOBELIKH pecypen. B Tasy Bpe3Ka, ONEPaOHHMAT PHCK
ce clieH Ha HABO YTpapisaBamo APYXKeCTRO, B CHOTBETCTBHE ¢ IIpapnmaTa 3a ynpaBJIeHMe Ha pHCKa
na V] ,JJCK VYupaenenne na axtueu” AJl. OnepanpoHHMA PHCK Ce€ Pperyianpa ChINacHO
CTpaTerHdTe 2a YNpaBiCHWE Ha BHJOBETE ONEPAalMOHEH DPHCK, AG(UHHPAHM B NpaBUIATA. B
JOMLIHEHNe, B YIPABIARAIMOTO APYXKECTBO € NpHeTa H Tpolenypa 3a chOupaHe Ha JlaHHM 3a
OCPATHBHO-PUCKOBM CBOHTHA M JIOKTajiBaHe Ha MHUMACHTH. B choTBeTCTBHE C IpaBunara 3a
yIpaBleHUE Ha PHCKa Ha YNpapJgBALIOTO APYKECTBO Ha MeCedHa faza ce HM3TOTBAT OTHETH 34
XapaKTepUCTHKATA ¥ HHBOTO HA PACKA, CBBP3aHH € TIPOLIECHTE U CHCTEMUTE Ha HpyxecTBOTO.
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@} LCK Ynpasnenuc Ha Akmusu
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MNPAJIOXKEHHA KXBEM rOAUIIHUA PHHAHCOB OTUET
3a FOAHHATA, NPHK/T0YRama Ha 31 fexemepu 2018 r.

OnoBecTaBaHe HA MOJHMTHKATA IO YIIpaBJIeHHE HA PHCKA, IPOXB/LKECHHE

Ynpaenenue na kanumana

TMosvTHKaTa Ha YIpaBuTeHHA CHBET € Ja Ce NOANbPKa T0CTaThYHA KanuTanosa 0asa, Taka ve fia
ce MOAABPKA JOBEPHETO HA MHBECTHTOPH, KPEJWTOPH H Ha Iasapa Karo LUUI0 H Jia MOXC Ja ce
OCHIYpAT YCIIOBHA 34 pa3sBHTHE Ha Om3Heca B Onaemie.

Tpes rofMHaTa He € MMaJIO POMCHH B TIOMHTHKHUTE 10 YNIPABJICHHETO HA KanuTana. JpyxecTBoTO €
MpeaMeT HA HAJIOKEHH OT BBHHILICH HA/[30PEH OpPraH KaluTaN0Ry U3HCKBAHKA.

YIpaRAsSBaIoTO APY;KECTRO € JIBKHO N0 BCAKO BPEME 1A CIA3Ba CIEAHHUTE HA/[30PHH KalHTaNnoBK

H3UCKBaHHA:

* 1a mopspka coOGCTBEH KAIMTal, CHFIACHO ONpejeieHHeTo B wi. 4, naparpad 1, Touxa 118 or
Permament (EC) Ne 575/2013 na Eeponeiickua napiaaMeHT ¥ Ha ChBeTa, B pa3Mep He NO-Manko
OT €/IHA YETBLPT OT [OCTOAHHATE My 0OIIM pa3xo/IH 3a PeXoHaTa PMHAHCOBA TO/MHA,

* [1a noIABLPKA cOBCTBEHMA KATATAN, HE MO-MATBK 0T H3¥CKBaHHA MuHuManieH karmuran (MMK) -
NeBoBaTa pasHOCTOMHOCT Ha 125 000 eBpo. HayannuaT kanuTan Ha ynpapigBal|Te Apy>KecTBa
ce CBCTOH OT eJIEMEHTHTE, IocoYeHy B 4i, 26, maparpad 1, 6ykeu "a" —"n" ot Pernament (EC)
Ne 575/2013 ma Esponeiickus napnameHT M Ha ChBera or 26 iomd 2013 r. oTHOCHO
NpYACHLMATHATE W3UCKBAHUA 32 KPSAUTHUTE MHCTHTYLIMH H MHBECTHIIHOHHHTE MOCPEIHMIM H
3a maMeHenne Ha Permament (EC) Ne 648/2012 (OB, L 176/1 or 27108u 2013 r.) (Pernament
(EC) Ne 575/2013), B cimy4aurte KOTaTo CTOMHOCTTa Ha YIPABIABAHNTE HHBECTHIIHOHHH
nopTheinm He HAAXBEPIA 250 MIIHOHA €BPO.

KbM 31 nexemepu 2018 r. JIpyxecTBOTO Clia3Ba TE3W H3HCKBAHHA, KAKTO CHIE/BA:

2018 2017
OrHonleHMe CcOOGCTBEH KalMTal KbM TOCTOAHHM ofumm 311.51% 177.24%
Pa3Xo/M 3a MMPeAXO/AHATa FOJMHA
Hopmamueno onpedenen MuHuMym 25% 25%
Orrowenre CK xsm UMK 2 004.83% 104937%
Hopmamugro onpedenex Mutumym 100% 100%

HOpuGan3aTeTHN CIETOBOJHE ONCHKH ¥ JONYCKAHAA
Ouenxa nro cnpaseduea cmoiHocm

Crpaseanueara CTOMHOCT Ha (JMHAHCOBHTE MHCTPYMEHTH, KOMTO CE THPryBaT Ha akTHBEH Masap ce
onpenens Ha Gasa KOTHPOBKHTE Ha Ia3apHM LICHH KBM JiaTaTa Ha OTYeTa 33 (DMHAHCOBOTO
CECTOSHHE, 6€3 Aa ¢¢ BKIIOUBAT PAazXO/UTe 110 OCHILECTBABAHE Ha CAENKATa.

B cayuaii He TakMBa KOTMPOBKM Ha MA3apHA LIGHH HE CHLIIECTBYBAT, CIIpaBE[UIMBATa CTOHHOCT €
cyGexTHBHA H M3WCKBA Pa3/IMuHA CTENeH Ha rpeneska. CripaseiBara CTORHOCT Ha GHHAHCOBUTE
HHCTPYMEHTH ce ompejiens Ha 6asa OIeHBHH MATEMATHYCCKH METO/H HIIM MOCPEACTEOM TEXHHKH
Ha JPCKOHTHpaHe Ha napuiyHWTe notoumy. Cripabes/IMBaTa IieHAa Ha M3JafieHHTE OT Peny6muka
Brirapus eHHA KHWK2, Ha GRArapckH M 4yXASCTPaHHM OONHrauy#, JOIyCHATH IO MK THPTYBAaHH
Ha perylMpad nasap, KakTo ¥ Ha OOGNHIalliM, KOHTO He ce THPIyBaT Ha DEryNMpaH nasap ce
W3BBPIIBA 4pe3 pHIaraHe Ha METO/a HA JUCKOHTHPAHHUTE NIAPHIHH TTOTOLH.
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IPWJIOKEHHA KbM r'OARIITHAA ®PHHAHCOB OTUET
32 roAMHaT3, NpHKToYBama ua 31 aexemapn 2018 r.

IIpAGIM3ATENHA CUETOBO/THE OIICHKA H JONMYCKAHHASA, NPObIDKCHHE
Ouenxa no cnpasedusa cmoiinocm, npoodvidicerue

Tlpn ompeaensHe HA HOpMa Ha AMCKOHTHpaHe 3a m3fafieHute oT PenyOnuka Bbirapid IEHHH
KHWKa c¢ MPMJIara METOAET Ha JuHefiHaTa HHTEpNOJNAIHNA, KATO 3a OCHOBA HA H3YHCICHMATA C€
H3TION3BAT [EHATE Ha NOCIEIHHTE M3Ja/icHd eMHCHH ¢ MaTypUTeT Hail-GiuzkaTa npejxoxaama u
Haii-bnmM3kaTa cleApama Ha ThpceHaTa eMucHa. IIpH ompenensHe Ha cnpaBeAMBaTa HeHa Ha
ocTaHanWTe OOJMraliHM 3a HOpMATa Ha JMCKOHTHpaHe ce Tpuiara HacToAmaTa JOXOAHOCT N0
majieska Ha ICHAM KHIKA ChC CXOIHW XapaKTePUCTHKH (BHJ, YCJIORMA Ha IUIdMaHe M Majex),
JIOTTYCHATH JI0 WJIM THPTYBAaHM HA PETY/THPAHH Ma3apH, KOPHrHpaHa ¢ PUCKOBa NpeMud, OTpassaBamia
PHMCKA HA ©MHTEHTA HWIH HACTOANIATA OXOAHOCT [0 Tajieka Ha MAbpikaBHM LEHHH KHIDKA ChC
CXO/IHH YCTIOBHMS H2 IUIAllaHe M II3JIeK, KOpUTHpaHa C PHCKOBA NPEMMI, OTpasdBallla pHCKa Ha
EMHTEHTA H AafieHaTa LieHHA KHHra.

CnpanezvaaTa 1leHa Ha aKIMH Ce U3BBPIIBA IO CIEAHUTE MCTOOM:

® METCOA HA CROTHOLICHHETO LiEHA - neyanba Ha JPYXECTBa aHallO3H,
&  MCTOX Ha HETHara OanaHcoBa CTOHHOCT Ha aKTHBHTE,

® METOJ Ha AUCKOHTHPAHWTE HETHH I1apHYHH MOTOIH.

MeroapTe ce NpHIaraT B mocodeHus Mo-rope ped. Koraro najeH MCTOA HE MOXe Na obae
H3MON3BaH, CE IPEMHHABA KBM CJICABaINHA MOCOYCH.

OnpefieNsHeTo Ha copaBe[UIMBaTa lieHa Ha NpaBaTa ce M3BBPIIBA, KAKTO Clie/Ba: no IICHa,
Ipe/CTARNSBAA pa3iHkaTa MEXTy IeHaTa Ha ChIISCTBYBANHTE AKWHMH Ha JPYXKECTBOTO H
eMHCHOHHATA CTOMHOCT HAa HOBHTE AKIMH OT YBENMYEHHMETO Ha KalMTana, YMHOXKCHA o
CHOTHOLIEHHETO Ha GPOs aKLIWH B €IHO TIPABO.

CrpareMBaTa ieHa Ha KOJI-OMIMM H HA TyT-ONIMHK €€ ONPEENs [0 METOAA Ha Black-Scholes.
CripaBeayuBata 1l¢Ha HAa MHCTPYMEHTHTE Ha NEpH{HHMA Na3ap Ce M3BLPIIBA Ha 6a3a HOMHHAIHA
CTOMHOCT, HATPYIIAHA JIMXBA M KanuTajosa nedanta/3aryba kbM MOMEHTA Ha OLIEHKA.

HHBECTULHHTE B AAIOBE HA APYTH KOJNEKTWBHM MHBECTHIIMOHHH CXEMH BKJTIOYHTENHO B CydanTe
HA BPEMEHHO CrMpaHe Ha OOpaTHOTO M3KYITyBaHe, e M3BBpIIBA NO MOCTENHATA obsABeHa LieHa Ha
0GpaTHO W3KynyBaHe, Taka KaKTo ca IyOnuKyBaHH OT YNpaBgBalliTe APYXKECTBA HA CHOTBETHATE
JOrOBOPHHM (hOHOBE MITH HHBECTHLHOHHHA APYKECTBA.

JIpy’KecTBOTO onpeAels CIpaBeIiBa CTOMHOCT, M3NO3BANKH Clle/iHATA Hepapxui, kOATo OTpasdsa
3HAYMMOCTTA HA (JAKTOPHTE, H3MON3BAHM 32 OTIPEAE/AHE Ha CIIPaBEUIMBA CTOHHOCT:

e Hupo ] - BXoasIMTEe AAHHA Ha HHBO 1 ca KOTHpaHWTe (HEKOPHIMpPaHH) NEHA HA HHCTPYMEHTH
Ha aKTHBHHUTE NAa3apH 38 MICHTHYHH (MHAHCOBH HHCTPYMEHTH,;

¢ Hueo 2 - BxoadIIATE AaHHH Ha HUBO 2 ca BXOAALNM AaHHH 3a JaJICH aKTHB WIH [IACHB, pa3iHIHH
OT KOTHDAaHMTE LEHM, BIIOYCHW B HHBO 1, KOMTO, MpAKO WAH KOCBEHO, C4 NOCTEIHH 33
nabmonenye. Tasd KaTeropHs BKIIOYBA MHCTPYMEHTH, OIEHABAHH H3MONZBAAKM: KOTHPAHH
LleHM Ha TIOROOHH aKTHBH HMJIH NACHBH HA AKTHBHM Ma3apH; KOTHPaHH NIEHW Ha HACHTHYHH WIH
nogo6GHA AKTMBM WM [JACMBM Ha NA3apH, KOMTO HE CE CUMTAT 33 AKTHBHM; JDYrd TEXHHKH 3a
OLICHABAHE, KBAETO BCHUKH 3HAYHMH BXOJAIIM JIAHHH Ca NPAKO HIM KOCBEHO JIOCTRIIHH 3a
nabmoaeHye, H3N0/I3BaNKHK Na3apHH AaHHK;
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IPAJIOXKEHHSA KBM rOTUUIHVA @UHAHCOB OTYET
33 roMHATA, NPHKIIoYBaa Ha 31 nexemppn 2018 r.

Hpﬂﬁ.llll3HTEJIHﬂ CUEeTOBROJHH OIEHKH H JOIYCKaAHHS, NpoAbJLKEHHE

Ouenka no cnpagednusa cmoiinocm, npodvIICEHUe

s Hugo 3 - BXoAAmMTE JAHHA Ha HMBO 3 ¢a HeHAaOIIOAaeMH BXOIANIA JaHHW 32 AAACH aKTHR WITH
nacus. Ta3y KaTeropus BKJIIOYBA BCHYKH HHCTPYMEHTH, IIPA KOMTO TEXHHKATA 32 OLEHARAHC HE
BKTIOUBA HabIIOqaeMH BXOAIIM JaHHH H HeHaOMIOAaeMUTS BXOAAINM TaHHY HMaT 3HaUHMTEICH
ebexT BHPXY OLEHKAaTa Ha MHCTPyMEHTa. Tasu xateropus BITIOUBA MHCTPYMEHTH, KOHTO C€
oleHsBaT Ha 0asaTa HAa KOTHpaHM LEHH Ha nogobHd MHCTPYMEHTH, KBJAETO 3HAUMTCIHH
HeHaGIIONIAcMH KOPEKLMH HIH TIPEATIONOXKEHHS C6 H3HCKBAT 32 J1a OTPa3AT pai/MKUTe MEXTY
HHCTPYMEHTHTE;

KBM kpas Ha OTYETHHS MepPHOJ, KAKTO H Ha NPEAXOMHMA NEPHOL, JIpy>KecTBOTO HE NpHTEXKaBa

¢UHAHCORM HHCTPYMEHTH, OTYETEHH 110 CTIPaBETHBA CTOMHOCT.

Ouenxa na PUHAHCOBUME AKMUBH, OUSHAGARIL NO AMOPMUIUPANG cmodnocm

Onpedenane na pazama na GuHAHCOSUME AKMUBK, OUEHABAILU N0 AMOpMUIUPAnd cmoiinocm

B cBoTBeTCTRHE ¢ M3McKBaHAsTa Ha MC®O 9, npH NEPBOHAYATHOTO NpM3HABAHE H BIIOCICICTBAC
KbM BCEKH OT4eTCH NepHof (GMHAHCOBHTE aKTHBH CE NPHYMCIABAT KHM HAKOA OT CICAHMTE TPH
tazm:

o dasa | — oBCITY)KBaHM akTHBM 0€3 3HATMTENHO YBCIMYCHME HA KPEAMTHHA PpUCK CIEA
ITEPBOHAYANTHOTO HM TIPH3HABAHE,

e dasa 2 — oGCIYXBaHH aKTHBM CBC 3HAYMTENHO YBEJIHYCHME HA KPSAWTHHMA PHCK OT
MBPBOHAYMATHOTO HM TPH3HABAHE,

« ®da3a 3 — HeoOCNYKRaHH, KPEAUTHO OOE3LIEHEHN AKTHBH.

K®M Besika oTHeTHa gara JIpysKecTBOTO IpeleHsBa NaTi KPEAUTHUAT PHCK Ha (HHAHCORMTE AKTHBH
ce € YBEIHYMI 3HAUUTENHO B CPABHEHME C IbPBOHAYANHOTO IPH3HABAHC. Ipu npelicHKaTa 3a TOBa
JIpyMecTROTO ce PLKOROIM OT MPOMAHATA B PHCKA OT HACTHNBAHE HA HOUIITBIHCHHC PE3 nepHona,
CHOTBETCTBAI] HA OUAKBAHMA KMBOT Ha ()HHAHCOBHA AKTHB, BMECTO OT NpOMAHATa B pasMepa Ha
ouaksaHaTa 3aryba. 3a nenra J[py:KecTBOTO CPaBHSBA PHCKA OT HACTHIIBAHE HA HCH3IB/IHEHHC TIO
MHAHCOBYA AKTHB KbM JaTaTa Ha OT4ETa C PUCKA OT HEM3IIBIHEHHWE 0 CHINA (MHAHCOB aKTHB
KBM JIaTaTa Ha [IEPROHAYANIHOTO My TIPH3HABAHE.

Ksm obcmyxpanute axtuea (Pasza 1) ce NMpHHUCIABAT BCHMKH ()MHAHCOBH AKTHBH, 3a KOMTO
oBCTOSTENCTRBATA H YCTIOBHATA, ocouend 3a ®aza 2 u @asa 3, He ca HAJTMYHK KEM OTHeTHATA aTa.

3a onpe/encH GUHAHCOB aKTHB ¢ HATHIE SHAYUTEIHO YBEMHCHAC HA KPEAMTHHA PHCK B CPaRHCHHE
¢ TO3M NPHA TBPBOHAYATHOTO My TpusHasane (Paza 2), ako KbM OTUETHATA /1aTa € H3NLIHEHO HAKO®
oT 0GCTOATENCTBATA, IPEACTABEHH N0-0JTy, HO HE ¢a Haiile 0GCTOATENCTEA 32 IPUIAC/IABARE K1M
HeoGcmy»xBanH excriosuuuy (Pasa 3)

e 3abapara B 00CTy:XBaHETO HAAXBBLPA 30 AHM;
e Bsemanero e B cTaTyc ofCny)KBaHa NPECTPYKTYPHUPaHa EKCTIO3HILMA;

¢ PelTHHIHT Ha KpeAUTHATA €KCIIO3HIIHA HagxXBhpad npeJABapUTEIHO olpegeeHa CTOMHOCT WJIH B
CpaBHEHHC C HCTOPHHCCKATA CH CTOHHOCT C€ € BIIOIIHIT;

+ Hamune € HeMEIBJIHCHHME 110 Apyra eKCTIO3HIIMA Ha ChIaTa HacpelHa CTpaHa.
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IIPHUJIOKEHUA KEM T'OARIIHWASA @PUHAHCOB OTUET
3a TOAMNATA, NPpHKIIOYBauIa Ha 31 nexkemepu 2018 1.

Ipa6GAH3HTETHE CHETOBOAHH ONIEHKH H A0NYCKAHHS, NPOAL/LKCHHE
Ouenxa Ha Qpunancoeume axmue, OUeHABARYU HO AMOPMUIUPARA CMOEHOCT, NPOObANCENRUE
Onpedennne Ha pazama Ha GUUAHCOSUME AKAMUGH, OUCHABAHI RO AMOPMUBUPARA CINOUHOCH,

npodvIceRie

(DHUHAHCOB AKTHR CE NPUUHCIABA KbM HeoGcykBapuTe Baemanua (Pasa 3), koraTo KbM OTUCTHATA
JlaTa 33 aKTHBA € HAIMLIE HAKOE OT CIIEAHUTE CHOHUTHS HIIN YCIIOBHA:

e Toii e KnacuduuupaH KaTo HeoOCTyKBaH;
e Hamiue ca HapyLieHHs 3a JOTOBOPHH OTHOUICHHS,

e 3HaUYMTENHH (1)}*IHa.HCOBPI 3aTPYAHCHHY Ha INEXHHKA (BJ'IOIlIaBaHe HA TIOKa3aTejli KaTo
KanuTanora aqeKBaTHOCT U J'l]’II(BPI)IHOCT);

* (OO04BABaHE B HECHCTOATCIIHOCT HITH JIHKBHAAITHA Ha HacpemHaTta cTpana .

TaGnuuaTa To-ody TpeAcTaBd KiacHQMKanmuaTa Ha (UHAHCOBMTE AKTHRH, OIGHABAHH IO
aMOpTH3HpaHa cToiHocT, no ¢asu crriacao MC®O 9.

B xunaou nesa Opun. ®aza 1 Otmpo
31 nexemepn 2018

BescpoyHn BIOTOEE 6 5109 5109
Cpo4HH BJIOTOBE 8 1105 1105
BiemaHKA OT A0TOBOPHM (GOHIOBE, YIIPABIABAHM OT [[pyXecTROTO 9 148 148
T'apaHnpm B MoM3a Ha KOHTPareHTH 9 19 19
Obuo 6381 6 381

[Ipu oueHsBaHE HA SKCIIOMIMH KbM KOHTDareHTH M ABPXABH BBE BPDL3KA C BJIOrOBE H LCHHH
kHmKa, JIpyXecTBOTO mpmiara o0e3LEHKAa €aMO 33 SKCIO3WLMN KbM KOHTPAre¢HTH CBC CPOK IIO-
IBITBI OT 3 Mecera.

ChHIIo Taka, 32 THPTOBCKHTE CH B3¢MaHHA OT (PM3UYECKA MM IOPHIIMIECKH JIMLIA, B CITy4auTe KOTaTo
HAMa OYaKBaHus A2 GbaaT BB3cTanoBerH, JIpyxecTBoTO npi3Hara 100% obesnenxka.

KbM Kpas Ha OT4eTHHS Tieprog JIpy/KecTBOTO AMa NIPEIOCTABEHH NapuIHH CPEACTBA M0 Ge3cpoyHH
BJIOTOBE H CPOYHH BIIOTOBE B KPEJMTHM HHCTHTYLIMM C OCTATEYEH MaTypUTeT A0 3 Mecena.

BieMmaHuATa OT JIOTOROPHE (hoHIOBE Ce (OPMHpAT OT JBLDKHMATA Takca 3a ynparnesne. CpriacHo
npaBunaTa Ha BCEKM €IMH OT (oH/oBeTe, pyxecTBOTO WMa NpaBo [a YABPKH NBIDKAMOTO CH
BE3HAIPAKICHUE OT YNpaBliBaHWTe OT Hero (GOHmOBE A0 5-TO HHCIO HAa Meceua, CIIE/Ball
OTYETHHSA NEPHOA,

TapaHLMHTE B TION3a Ha KOHTPATeHTH CAyXKar 3a obesreveHue B CIy4ail Ha IPOCPOUMI W ApYTH
HapyIleHHs Ha JOTOBOPHH 3aIh/DKEHHS OT CTpaHa Ha JpyxecTBOTO.

KBM Kpas Ha OTYETHHA Nepuofl Jpy’XeCTBOTO HE € HAUHCITIO O4aKRAHM KPE/IHTHH 3aTyGH Mo Te3u
AKTHBH.
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OPHIOKEHHA KbM I'OARIIHUSA ®PUHAHCOB OTYET
32 roAMHATAa, NpAKIouYBama ua 31 gexemspu 2018 r.

IMaprunn cpeacTBa

B xunaou nesa 2018 2017
Bezcpounu 6aHKORM BJIOTOBE B JIeBa 5109 2974
O6mo 5109 2974

Bescpounnre Gankopu Biorope kbM 31 nexemepu 2018 r. m 2017 r. BKIrouBaT pasIulallaTe/HATE

cMeTKH Ha JIpy>KecTBOTO,

IIapn H DApHYHH €KBHBAJICHTH B 0T'ETA 34 NAPHIHHATE MOTOHH

Hapwmm"e cpeacTRa ¥ Napu4HUTE CKBHBAJICHTH 34 LENWTE HA OTUHETa 334 NAPHYHHUTE TOTOIH CC

CBCTOAT OT CICIHUTE Canla.

B xunaou nesa 2018 2017
Bescpodnu GaHKOBH BJIOTOBE B JIEBa 5109 2974
O6mo 5109 2974
Jenozutn
B xunadu nesa 2018 2017
CpoutH GaHKOBH BIIOTOBE, B JICBA, B T.4. 1105 1204
¢ ocmambYen cpok 0o 3 Meceya 1195 1204
CpouHy GaHKOBHM BJIOTORE, B €BPO, B T.4. - 972
¢ ocmamuvyen cpok 00 3 meceya - 972
Obmo 1105 2176
Bizemanusg
B xunadu neea 2018 2017
BseMmaHud, CEBP3aHH C YIIpaBIeHHE HA AKTHBHTE Ha
148 177
NOTOROPHU (OHAOBEC
BaeMaHHs OT TEPrOBCKHM KOHTPAreHTH - 2
lapanipay B noa3a HA KOHTPAreHTH 19 19
O6mo 167 198
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@ ACH Ynparnenue Ha AKinusu

NPHJIQOKEHUA KEM INrOANINHAA ®HHAHCOB OTYET
33 TONMAATA, NpAKMI0YBama ua 31 nexemspu 2018 1.

HmoTH, MamuHaY, CLOPBKEHAN H 0bopyaBaHe

B xunaou nesa

OT4eTHa cTOHHOCT
kbM 1 sayapn 2017
HosonpamoOuTu
OTnycanu

OT19eTHa cTOfiHOCT
¥eM 31 pexemppn 2017

Ortuetna croitHocT KM 1 sHyapn 2018
HoronpuaoGurn

Ornncanu

OTtuaerHa croifinocT

kM 31 nexemspn 2018

Harpynana aMmoprazanasg
kbM 1 aayapn 2017

Hagwucnena aMopTH3aIMA
Ornucana aMOpTH3aLHUA

Hatpynana aMmopTH3anus
kbM 31 gexemspn 2017

Harpynana amoptusanag KuM 1 aayapu 2018

Hauucnena aMopTH3aiys
OtnricaHa aMOPTH3ALMS

Harpynana amopTH3anea
kbm 31 nexemepn 2018

BbanancoBa cTOHHOCT KBM
1 sayapn 2017

Banaucosa crOHHOCT KBM
31 aexemepu 2017

BanancoBa CTOHHOCT KbM
31 aexemepn 2018

TpascnopTHH KomnoTepHo O6mo
cpecTBa obopyaBane
u ohuc

ob3apexnaHe B

124 102 226

1 3 4

- €)] 3)

125 102 227

125 102 227

- 3 3

== = (12) (12)

125 93 218

(107) (88) (195)

(11) €)) (20)

- 3 3

(118) 94) (212)

(118) 94 (212)

Q) (%) 9

: 12 1

(122) 87 (209)

17 14 31

7 8 15

3 6 9
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12,

13.

(& AcK ynparnerue Ha Axmusu

e graip

MPUJIOKEHHAA KM I'OJALTHUSA PHHAHCOB OTYET

32 roAMHATA, APAKIIOUBAINA Ha 31 nexemepu 2018 r.

HemaTepuajiiH aKTHER

B xunadu nesa

OTtuerna croiinoct ¥:M 1 anyapn 2017
[IpexEBpPIsLHE OT PA3X0M 3a MpHAoOHBaHe
Ortuerna crofinocT KbM 31 aexemspn 2017
OruerHa cToiHOCT KBM 1 anyapn 2018
Horonpuaoburu

Or4aerHa crolinocT kbM 31 aexemepu 2018
Hatpynana aMoprasanus KeMm 1 anyapu 2017
Haumcnena amopTH3alms

Harpynasa aMmopTHzanms kbM 31 JexeMBpH
2017

Hartpynana amMoptusaums KeM | amyapu 2018
Hauwrciena amopTH3aLAsL

HarpynaHna aMopTH3aLHA
KbM 31 aexemepn 2018

Banancosa croiinoct xbm 01 nayapn 2017
Baaapcora croiimoct kuM 31 nexemspn 2017

BanancoBa croiiHocT kbM 31 nexemspn 2018

JApyra akTABH

IlIporpaman Pa3zxonn 3a O6mo
OpoAYKTH TNprAoOmBane

154 3 157

3 (3) -

157 - 157

157 157

9 9

166 - 166

(150) - (150)

) - @

(152) - (152)

(152) (152)

2 (2}

(154) - (154)

4 3 7

5 - 5

12 - 12

Te3n aKTHRYM OTpa3sBaT U3BBPINECHH TUIalanyd OT Jpy:KecTBOTO, CEbP3aHU C PAsNPENENCHUETO Ha
pasXofM N0 CHOMTHA, pasBHBAIM CE B CIEBAll HITH NOBEYE OT EHH OTHETCH IIEpHOL. Texuusar

pasmep kM 31 nexemsph 2018 e 22 xmn. 8. cnpamo 20 xul. JIB. KBM Kpas Ha 2017 r.

3aanLiKkeHNd KbM DEPCOHANA

3aTBDKEHHATa KbM [IEpCOHana B pasMep Ha 344 xwl. JIB. OTpa3ssBaT HAYMCICHWTE Pasxoy 3a
BHIHATPDKIEHMS Ha CyxHaTennTe KbM 31 aekemepu 2018 1. chriiaCHO peleHis Ha YIPABHTETHATE
opranm Ha JlpykecTBOoTo B pasMep Ha 313 Xl JIB., HAYMC/ICHM Pasxoay IO HEW3MON3BAHH
FOJMIIHHA OTIIYCKM B pa3sMep Ha 15 XML JB. H JBIDKHMH OCHIYPOBKHM OT 16 xwmn. mB. (KeM
31,12.2017 r.; 3aAbKEHMATA KbM NepcoHan ca Gy B pasmep Ha 357 xuan).
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14.

15.

16.

& £ ynpasnenus na Akmusu
olp group

NPWIOXEHHUS KBM I'OJAULIHUSA @UHAHCOB OTUET
32 FOANHATA, NPUKTIOYBaINa Ha 31 aexemppu 2018 r.

Jipyrn TexyImnH 3aAb/uKEHAS

B xunadu neea 2018 2017
3areIKeHMs 110 AECTpuOyinsTa Ha JIoroBopHH oH0BE - 12
3abIDKeHAA 38 He32BHCHM HHHAHCOB OJUT Ha
JIpy>XecTBOTO M yIpaBjsABaHKTe 0T Hero JlorosopHH 30 29
tdonnore
JlaHBuHM 3a1BIDKEHHA 19 15
Jpyru 3aAbJKEeHAS 12 3

JAnarocpounn 3a1bJIKeHHs

Tesn saneiokcHAS ce (OPMHpaT OT NPCAOCTaBEHH TapaHlUMM OT CTpaHa Ha 'WICHOBETE HA
Ynpaeutennud # #a HapzopHus cesety Ha JIpyxkectsoro. KBM kpas Ha OTHETHHA W HA NPE/XOHAA
IepUoJ, Pa3MephT Ha TE3U FAPaHLMHK € 4 XHIL. JIB,

IIpoBu3HH, NPH3HATH KAaTO NACHBH

Kem 01 snyapwm 2018 r. JIpyXecTBOTO MMa HaMHCICHH TPOBH3HU OT 90 Xun. nB. IO AOTOBOPHH
OTHOINEHHA ¢ €IMH KOHTPAreHT 3a npofax0a Ha CBOU B3EMaHHA.

B TOpPEeNnoCOUCHHUA JOrOBOP Ca BKJIFOYUECHH KIIAY3H, perinaMeHTHpally yCIOBHA, IIPH BBE3IHHKBAHETO Ha
KOWUTO, NOTOBOPET CE anyllipa 1 CTpaHHTE Ce 3a0B/DKABAT Ja BBPHAT NONYUCHHUTE IIPECTALHU.

IIpe3 2018 r cpenry KOHTpareHTa ¢ OTKPUTO MPOM3BOACTBO MO obaBABaHE B HECHCTOATEHOCT H 10
M3THuaHE HA CPOKA 3a MpE/ABSBaHE HA OTMEHMTENHUTE MckoBe PrxoBoACTBOTO Ha Jpy:KecTBOTO
CuMTa, Y€ CHIIECTBYBA BEPOATHOCT OT HACTBIIBAHE HA HEGIArONPUATHO cnbuTHE, KOETO 1€ AOBEHE
A0 M3XO/AI NApUYEH NOTOK Ha TIONy4eHHTe TTApHIHH CPEACTRA.

PrKoBOACTBOTO Ha JIPYCCTBOTO B3eMa CBOETO pellenne Ha 6asa Ha uHpOpMALIAATA, ¢ KOATO
pasmonara, 33 BH3HMKHATH OOCTOATENCTBA C rOAMa CTENEH Ha BEPOATHOCT OT HebaaronpRsTexH
M3XO/1 TIPH MAEHTHYHH 110 CBOA XapakTep AOFOBOPH.

B Tabmuia Mo-moMy, OCBEH MPOBHIHPAHETO HA IMONYHEHMTC MOCTBIVICHHA OT %0 xun. nB., ca
TIPEAICTABCHY OTIEPALIMUTS M TIOCTEBAMIMTE OUEHKM HA B3EMAHHATA TIP3 OTUCTHUA H B IIPEAXONHHAA

MepHOJIH.
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& acK ynpasnesue Ha Akmusu
olp group

MPUJIOKEHHA KbM IroAUITHAA PUHAHCOB OTUET
3a rOAHHATA, NPHKIIYEama Ha 31 aekemBpy 2018 1.

16. IIpomH3nH, NPA3HATH KATO NACHBH, IPOALDKEHHE

B xunaou neeca Baemanns Ipoensnu
Or4erna croiinoct kbm 01.01.2017 14 312 75
TTocThIMIM NApUYHH CPEACTRA (1 845) 15
OTnycaHd B3EMaHHA {11 687)

Ortuerna croiinoct kbm 31.12.2017 780 90
TTocTRIHMIM MAPMYHH CPENICTBA (780) -
OTtuerHa croiinocT kbm 31.12.2018 - 90
Harpynaua ofe3nenxa kpm 01.01.2017 (14 312) -
Peunrerpupana obe3ueHka, oT4eTeHa B nedanty u sarybu 1830 -
OrrmcaHa 00e3leHKa 11702

Hatpynana o6esnenxa kbm 31.12.2017 (780) -
PeuHTerpupata obe3leHKa, oTyeTena B nevantu u sarybu 780

Hatpynana ofesnenxa kbm 31.12.2018 -

Banancosa cro#inoct kM 01.01.2017 - 75
Banaucora croiinoer kbm 31,.12.2017 - 90
Banancosa croiiroct kpm 31.12.2018 - 90

ITpe3 2017 r. Ha Ga3a chIieCTBYRamus IPaBeH PHCK M MKOHOMHYECKHMS aHAIIN3 HAa KOHTpAarcHTa,
cnipaMo Kkoifto JIpY’KECTROTO He € B ChCTOSHHE Ja PeanusHpa CBOMTE B3eMaHHA, PrxoBojacTBOTO
CKITIOUBA TI0C/IEABAIIN IOTOBOP 32 IIPEXBBPIIAHE Ha TE3H B3ICMaHKs, TIPU LeHa oT 2,610 xu. jis.

Kim 31.12.2017 r. JlpyxecTBoTO € Tiofydmio cpeacTsa B pasMep Ha 1,830 xwi. JB., 2 BHOCKH
(Bcaxa mo 300 xun. 5B.) ¢a B Ipocpodue, a NOCIEHATA M3PaBHMTE/IHA BHOCKA OT 180 xun, n1B. €
abmkaMa nipes 2018 r.

Tpes 2018 r. JpyxectBoto € nomyunno 780 xui. JB., ¢ KOHTO © peajHMpanc HSLAIO CBOUTE
B3CMaHHA.
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18.

19.

@ ACK Vrpapnerive Ha AKIMuBU
aip g

IPHUJIOXKEHNSA KbM r'OAUIIHAS PHTHAHCOB OTHET
32 TOOMHATA, NpuKII0YRama Ha 31 gekemepu 2018 1.

Perncrpupan KAnBTAX

JJCK VYnpasnenwe Ha aktuBH” AJl € perHcTpHpaHO C OCHOBCH KaluTan 350,000 (Tpucta H
neTaeceT XIISAM) NeBa, pasaeneHy B 35,000 (TpHaeceT M UeT XHIsAH) obukHOBeHH Ge3HAIHIHH
aKIHM ¢ HOMEHATHa cToitHocT 10 (meceT) jieBa BeAKa efHa. AKIMHTE Ca M3AJECHH N0 eMHUCHOHHA
croinoct 20 (1BafeceT) JeBa BCAKA e/iHA.

Mpes 2006 r. ca perucTpHpaHd JBe YBEAW4CHHMAd Ha OCHOBHHMA KamvTal — Ha 03.02.2006 r. u
15.09.2006 r. Bcsko ¢ mo 15,000 (metHameceT xunsAad) OOHMKHOBEHH O€3HANMYHH aKIMH C
HOMUEanHa cTodiHoeT 10 (gecer) MeBa BCAKa efHA. AKLMHTE ca H3/IA/IEHU 10 eMHCHOHHA CTOHHOCT
20 (aBajeceT) eBa BeAKa €Ha.

TIpes 2014 r. ¢ perucTpHpaHO YBEJIHYEHHE Ha OCHOBHMA KAlUTAl C 35,000 (TpHAECET M NET XWIAAK)
OBMKHOBEHH aKIMA ¢ HOMMHAJHA cToliHocT 10 (mecet) nera BeAKa eHA. AKUAWTE ca W3JAfIeHH 110
eMMCHOHHA CTOWHOCT 485 (JeTHPMCTOTHH M OCEMIISCET U IIET) JIEBa BCAKA eAHA.

Kum 31 mexemspu 2018 r. HAMa IpOMSHA B CTPYKTYpPaTa Ha COOCTBEHHIMTE HA Jpy/KEecTBOTO H €
KaKTO CNEABa:

OOnKHEOBEHHE OcnoBen % coBcTReHOCT
aAKIHA KanATA
op.  XHJL JIB.
.banka JICK” EAJ] 66 000 660 66
,,OTII @oun MenumxmeaT” JITA. 34 000 340 34
O6mo 100 000 1 000 100

Ipemuitnute pesepBH ca (GOpMHpaHM KaTO pasiHKa MEXNy HOMHWHAIHATA M EMHCHOHHA CTOHHOCT
Ha aKnuuTe Ha JIpyKecTBOTO.

IIpuxoas oT JAXBA

B xunaou neea 2018 2017
Tpuxon# oT TMXBH 0T GaHKORM BIOrOBE 1 3
O6mo 1 3

leIXOJIH, CBLP3AHHA ¢ YIIpaBJeHHE HA AKTHBH

B xunaou nesa 2018 2017

Tpuxonu oT NoroBOpHH GOH/IOBE, B T.1.:

a) TpaH3aKLMOHHH Pa3XOJH IIPH CENIKA C IANIoBe 2 179
) Takca yIpaBJIEHHE HAa aKTMBH 1848 1 907
O6mo 1850 2 086
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19.

@} JACK Ynpasnenue Ha Akmusu

NPUIOKEHAS KbM rOJUIITHUA PUHAHCOB OTYET
1a roAMHAaTa, OPHKAYBaAMa Ha 31 aekemBpu 2018 1.

Ilpnxo;m, CEBP3aHH c YIIPABJEHHE HA AaKTHEBH, npoAb/KEHREC

Ipuxonu ot Jloroeopsure GoHAOBE, yIpaBaBaHH OT pyxecTBOTO

B xunaou nesa

J® "JICK Cragaapt”
Mpan3axyuoHKU pasxoou
maxca ynpagnenue Ha GKMUeYU

J@ "NCK Banane"
mMPan3aKYUoHHY pasxoou
maxca ynpasienue Ha aKmusy

A® "JACK Pacrex"
MPAHIAKYUOHHY PA3X0OU
maxca ynpaenenue Ha aKmusu

A® "ICK Hmorn"
MPAH3aKYUOHHY PAX00U
maxca ynpasnenue Ha aKkmusy

Ji® "ICK Eppo AkTHB"
MPAH3AKYUOHHY PASXO0U
marca ynpasienue Ha aKmusu

Ad "ACK Cradbaanocr -
EBponeiicku aknun"
Mpan3aKyUoOHHY pasxoou
maxca ynpasienue Ha aKmusu

A® "JCK Crabdbuanocr -
Hemckn aknpn"
maxca ynpasneHue Ha Grmusy

J® "Anrepaatasa 1” (npeauniHo
HaumenoBanke "JICK ®oHa Ha
[Mapvanns nasap™)
maxca ynpasaexie Ha aKmusy

JA® " AntepuaTupa 2” (TIpeaHIIHO
nanmenopaHue "JICK @oua Ha
TMapuunus nasap B espo’)
maxca Ynpagnenue Ha aKmueu

JA® "JICK Anrepnarnsa”
maxca ynpasrenue Ho aKxmusy

JA® "JACK I's06anud xoMnanum"
Mpan3aKyuonHy pasxoou
maxca ynpagaenue Ha aKmusy

A® "JICK {unamaxa”
maxcd ynpaeieRue Ha armueu

Ob6mo

2018 % oT 2017 % oT
cpeaHaTa CpeaHaTa
HETHA HETHA
croiiHOCT HA CTONHOCT Ha
AKTHBHTE AKTHBHTE
wa PoHAA na ®onpa
476 550
- 35
476 0.75 515 0.77
343 349
- 11
343 2.50 338 2.50
592 686
1 38
591 3.00 628 3.00
9 11
- 1
9 125 10 1.25
172 168
= 6
172 0.75 162 0.77
33 35
33 0.50 35 0.50
27 28
27 .50 28 0.50
29 46
29 0.06 46 0.08
3 4
3 0.02 4 0.03
- 3
. 0.00 3 0.04
164 206 -
1 68
163 2.00 138 1,99
2 -
2 .48 =
1 850 2 086

Wnpopmanys 3a cpeiHATa HETHA CTOHHOCT HA AKTUBHTE, Ha fa3a KOATO ce ONpeAe/AT MIPHXOAUTE,
3a BeekH oT MOHJIOBETE € NIPeCTaBeHa B IIPHIIOXKeHWe 27.
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22,

@} LCK Ynpasnenue Ha AKmupu
p group

NPAIOKEHUA KBM I'OAUINHUA ®HHAHCOB OTYET
3a roaAMHATA, NpRKAoYBama na 31 pexemepn 2018 r.

Ipuxoan OT omepanHd H MNOCHAEIBANA ONEAKa Ha (HHAHCOBH AKTHBH, ONECHCHH MO
AMOPTH3HPaHA CTOHHOCT

B xunsou nesa 2018 2017

Tlpuxoau OT ONeparyK B NOCIIEABAIIA OLICHKA HA 780 1830
¢HuHaHCOBH aKTHEH

O6mo 780 1830

BBB RpH3KA ChC CBOM NPOJIANICHY B3EMaHHA HA PA3CPOuEHO IUialtaHe (Mo-NoApoGHO B MPUNOKEHNE
Ne 16), npes 2017 r. JIpyKeCTROTO MMa BXOJIAN] NapyyeH norok oT 1,830 xun. js. H peuHTErpHpa
HaTpynaHa o0e3leHKa B CHIIMA pasMep.

KM 31.12.2017 r. JIpysKecTBOTO HMa OCTATHUHH B3eMaHMa OT 780 xmi. JiB., karo 3a 600 xun. ..
( 2 BHOCKH TI0 IOTOBOPHHTE YCJIORUSA) HMA IPOCPOYHE MO TAXHOTO JIOTACABALE.

Ha 6asa mcTopHdeckus CH ONMT NpH chOMPAaHETO HA Te3W B3eMaHWA W JIANICATA HA AOCTATEYHO
JOCTOBepHa MHGoOpMAIMA 32 Tekymo # Obaemo GMHAHCOBO CBCTOSHME HA KOHTpareHra,
PrKOBOZICTBOTO Ha JIpYKECTBOTO CUHTA, € PeaM3al[MATa Ha B36MaHHATA € H3/I0KEHA HA KPeUTCH
PHCK, HHATO CTENCH Ha 3HAYMMOCT NIpMEMa 3a BUCOKA.

ITo Tasu mpuumHa, PBKOBOACTBOTO Ha JIPY>KECTBOTO € B3€JIO PEIICHHE, Y€ IIbIHAaTa obearenka,
HAYMCIEHa B IpPEIXOJHM TICPHOAM, CHOTBETCTBA HA OYAKRAWHTE KPEAMTHH 3arybH No Tesu
(hHHAHCOBM AKTHBH K HE PEHHTErpHpa HaTpynaHa obe3LeHKa.

Tlpes 2018 r., cmex peanmsanmsaTa Ha B3eMaHusTa, JIpy)KECTBOTO OTYMTa NpPHXOAW OT
PEMHTErpHpaHe Ha KpeIMTHUTe 3aryOn B pasmep Ha 780 xwIl. JIB.

Pasxonu 3a nepcoHaJ

B xunaou neea 2018 2017
Pasxoau 3a BE3HATpasKACHHS 1 099 941
3aKOHOBH pPasXOAH BEPXY BE3HAIDAXKACHHUATA 91 83
Pazxoaw 3a NOITJIHUTEIIHO 3APABHO OCHTYPABAHE 7 7
Jpyru 1 1
Odme 1198 1032

M3MIaTeHOTO BhL3HATPAKICHHE Ha KIIOUOBKA YIIPABICHCKH NepcoHa Ha JIpyXkecTBOTO 3a 2018r.e
375 xun. ns. (2017 r.: 348 xun. mB.).

Pa3xojn 3a BLHIIHA YCJAYIH

B xunadu nesa 2018 2017
Pazxoau 3a DOMIEHCKH H TeNEKOMYHHKALIHOHHM YCIIYTH 50 52
Pazxony 3a HacM Ha odHc MOMEINCHAA 66 66
Pazxony 3a BHBINHH yCJTyTH, CBBp3aHH ¢ ekciuioarams Ha JIMA 21 18
Pazxoan 3a TAKCH KBM PeryJlaTOpHH HHCTHTYIIAH H KaMapH 78 65
Pazxoau 3a AucTpuGyuus Ha Jorosopuu hoHaose - 186
Pasxonw 3a OpYrM BLHIIHA YCIYTH 102 87
O6me 317 474

B pasxoau 3a ApYTH BBHIIHH YCIyTH C€ BIJIOYBAT IIPABHH YCIIYIH, YCIYTH IO HE3ABMCHM ¢$buHaHCOB
OJI¥T, IIPEBOAY H JIETATH3ALMA H APYTH.
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24,

@ ACK YnpaaneHus Ha AKmuBu
ofp grop

MPAJIOKEHUA KM I'OJHINHAA ®PHHAHCOB OTUET
3a roAMNATA, NPEKII0YBaa Ha 31 aekemepu 2018 r.

Jpyru HepuHaHCORM pazxoan

B xunsadu nesa 2018 2017
Pasxonu 3a Ipe/ICTABMTETHH M KOMaHIHPOBKA 6 I
Pazxoau 3a KBaTM(HKaLKHA Ha nepconana 1 |
Pasxoau 3a MECTHH AAHBLIM U TAKCH 6 6
HdpyTH pazxonu 1 -
O6mo 14 8
Jdannmu

B xunaou nesa 2018 2017
Texymn nanbIM

OTcpoveHH JaHBIH 2 2
0610 JanbLIH, 2 2
npusiamu ¢ Omuema 3a 6ceobxeamuun 00xo0

B xunaou nesa 2018 2017
Ileuanda mpean AanbIH 1047 2345
KopnopaTreeH nanbk, 6a3upaH Ha 3aKOHOBATA IaHBYHA CTaBKa 105 235
JlanbueH edeKT OT HOTPHU3HATH 3arydH 3a JaHbYHH LETH 25 26
JlanbueH eekT OT M3NOI3BAHETO HA NPE/IXONHN 3aTy0H, HEIIPH3HATH 27 (29)
33 JaHBYHM LieNH

Jannuen edext oT NpHCIIAfale Ha JaHBYHA 3aryda OT MpeAXoaHH (103) (232)
TOAMHA

Texymu AagLOH - -
JManwuen eexT OT NIPEOLICHKA HA OTCPOYEHH JAHBYHH AKTHBH 2 2
060 JapsLIm, 5 2
npuznamu ¢ Omuema 3a 6ceobxXsamnun 00xo0

EdexrupHa JanbLYHA CTABKa (Rpoyern) 0.19% 0.09%

TeKympaT AaHBK & W3YKCIICH TIPA AeficTBalla 3aKOHORA AawbyHa craska oT 10.00% za 2018 r. u

2017 r.
CymaTa Ha OTcpoueHHUTe AaHBIM CE OTHACH AC CeTHHUTE AaKTHBH H IACHBH
B xunaou nesa 2018 2017

AxTuer IlacueBm Herna AxtusH Ilacmem Hetna

cToHHOCT CTOHHOCT

SanpKeHHI KBM 31 ) 31 13 33
MepcoHana
Hewmzrion3gany oTIIyCKH H 9 ) 5 s 2
ApYTH
Herno akTHBH/(IHACHBH) 33 _ 33 35 35

0 OTCpOYeHH JAHBIH
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@,y LCK Ynpasnenue Ha Akmusu

olp grovp

NMPHJAOKEHHA KM I'OAUIIHUA @PHHAHCOB OTUET
3a To/{AHaTA, NpuKIouBama Ha 31 aexemspn 2018 1.

24. Janbnm, mpoahKeHHE

25.

HBI»‘DKBHI/!S[ BBB BPpEMCHHHWTE PA3/IHKH Npe3 roJuHaTa

B xunaou neea Cango knm Ilprinarn B Canpo xem Ipmanata B Cango kem
1 aayapn mnewantm u 31 qexkemBpn meyaadm m 31 xexeMBpH
2017 ~ 3ary6m 2017 ~ saryom 2018
3anbmkeHHA KBM MEpcOHama 36 (3) 33 ) 31

HemsnonssanM oTHyCcKH H
| 1 2 - 2

ApyTd

O6mo 37 (2) 35 (2) 33

Kem 31 aexkemepu 2018 r. [pyxecTBoTO He € IPU3HAJIO AKTHBH I10 OTCPOYEHHM JAHBIH, CBEP3AHH C
HEHM3NO/3BaHM JAHBYHM 3ary0u [OpaJd HECHTYPHOCT, Ye Iie CHILIECTBYRA JOCTATHUHO obaracMa
neyanba, cpenly KOATO Jla ¢e peaauzHpa HeW3NON3RaHaTa faHbuHa 3aryba. HarpymaHnara nanbuHa
3aryba xsM kpas Ha 2018 Moxe na 6Bae yepoeHa o 2020 roguna.

JanbaHY 3aryou Cyma Janbuen eexT WaTHyamn npes
B xunaou neea (10% crapxa) -
Bezauknams npes 2015 r. 13 646 1365 2020 r.
Ilpucriagaati npes 2016 r. 275 28
Ipucnagxaty npes 2017 r. 2323 232
Tlpucniagsath npes 2018 r. 1033 103
Knm 31 nexemepn 2018 B 10 015 1002 2020 r.

OnopecTABaHe HA CBLPIAHH JIANA

~ACK Vnpasnenne Ha akteBH” AJ] e kontpomupano oT ,.banka JJCK” EAJl H Henpsko ot OTII
Bank, kato eaHoNMYeH coGcTReHMK Ha kammrana Ha ,banka JICK” EAJl. Jlpyruar axkuuoHep B
VopasnasamoTo ApyxecTro, chmo konTponupan ot OTII bank, ¢ OTII ®oxn MenwmxmbHT Jlta.

Cebpzann nuua Ha ,,JICK Vhparnenwe nHa axtuBn” AJl ca W BCMMKM Ipyr¥ OpyXecTBa OT
¢unancosara rpyna Ha OTII Bank AJl/banka JICK EAJL

2018 2017
Cenpaano nune Xapakrep Ha cIeIKHTE B xunaou B xunsnou

neea nesa
»baRka JICK” EAJT Pasxomu 3a aucTpubylma Ha ) 186

Horosopau GoH0BE

banka JICK” EAJ{ Pasxonu o GaHKORM orepalyn | |
~banka JICK” EA]J] Pazxonu o BaJyTHH ONiepalliH 1 1
O6mo pazxoan 2 188
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@r} ACK Ynpasnerue Ha AkKmuBu

NMPAJTOXEHHSA KBM I'OAUIIHUA PHHAHCOB OTUET
3a rOAMHATA, NpuKMoYyBama na 31 nexemspu 2018 r.

OnopecraBane Ha CBLP3AHHM JIHIA, NPOIL/IKCHHE

BBCMaHP!}ITa, 3ab/DKCHHUATA CBEC CBBP3AHH JIHIIA CC CBCTOAT OT:

2018 2017
CenpzaHo anne XapaxTep Ha COEJIKATE B xunadu B xunadu
Jesa aesa
»~banka JICK” EAJ] [IpenocTareHu cpeAcTBa o OaHKOBH 5108 2 971
BIQTORE §
O6mo B3eManns 5108 2971
»banka JICK” EAJ] 3aqBIDKEHMA IO JUCTPHOYIIMA Ha ) 12
Jlororopau onAOBE
O6mo 3aaL/rKeRnA - 12

YuacTae B HCKOHCONAAHPAHH CTPYKTYPHPAHH NPEANPARTHSA

TabGnavnata mo-monxy npeiactass HHGOPMAINA 3a BHAOBETE HEKOHCONWAMPAHH CTPYKTYPHpPAHM
HNpeanpuaTysA, KouTo J{pyxecTBoTe He KOHCONHANPA, HO HMa YJacTHE B TAX:

Bun Ien Ha NpeANPAATHETO H Y4acrue Ha
npeAnpHATHE HAYMHH HA dMHAHCHpaHe NpyxecTBOTO B
CTPYKTYPHDPAHOTO
npeinpRaTHE
AoroBopHu Konexraenn MHBECTHITMOHHH 3a  YNpaBNeHHETO Ha
tonnose o CXeMH 3a HHBecTHpaHe B DOHJOBETE,
CMHCBII2 HA WL 5, ppexpypiaemy LeHHN KHIKA M B JIpyXKECTBOTO IOJydaBa
gHJIKPI CI2[1'II(H OT  ;pyru JmKBMIHH QHHAHCOBM TNpPHXOMIW, B T.4. TaKca 33

(no-noapo6Ho B
npunoxenue 27)

AKTHBH IO CMHChJIa Ha . 38, an.

1 o 3AKUCHOIIKH.

JlororopHuTe tdoHmOBE ce
¢mEAHCHpAT 4pe3 H3JaBaHe Ha
CEOM JFUICBE Cpenly HapH4HH
CpeAcTBa Ha HHRECTHTODH.

Bposr panope Ha Donpga €
MpOMEHAMBA BEIMHMMHA H MOXKE
Ila ce H3MeHd Bcekd paloTeH JeH
B 33BUCHMOCT OT H3JaJIcHATE H
0BpaTHO URKYTICHHATE JSI0BE

YIIpaBIIcHIE H
TpAH3aKLMOHHH pa3XoiH
TpH H3AABAHE A 0OpaTHO
MIKYTIyBaHe Ha JIANOBE
Ha PoHnoBETE.
(mo-nonipo6HO B
mpwioxkeHue 19)

O6uo
ynpaB/isiBAHH
AKTHBH

K®M kpas Ha 2018 1.
ofmuaT pasMep Ha
YIIpaBNABAHUTE
aktien ¢ 217,511
xun, e, (2017 r.:
225,789 xun. ns.)

MakcHMalTHaTa M3NI0KEHOCT Ha 3aryba ma Jpyxectoro kM 31 mexemspu 2018 r. no oTHoIICHHES

Ha HCKOHCOJIHAWPAHWUTE

CTPYKTYPHpaHH [PEANpPHATHA, €

BanancosaTa

CTOMHOCT Ha

HEH3/ThKEHHTE B3EMaHK 1o Takcy B pasMep Ha 148 xun. nepa (2017: 177 xun. neea).
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28.

@i’- ACK Ynpasnenue g Akmusu
oy group

NPWIOKEHHAS KbM IT'OJHIIHHAS PHHAHCOR OTUYET
32 roAUHATA, NpHKI0YBama Ha 31 gexemepu 2018 r.

Yyxan akTHRA N0/ yNpaB/ienne

TTpe3 2018 r. JIpy»ecTBOTO ympaeisiea AEHHOCTT2 Ha ABaHaJeceT JOroropHu Qonpose — ,JICK
Craupapr”, ,JICK Bananc”, ,JCK Pacrex, ,JICK Hmoru”, ,JICK Erpo Axtus” u ,JICK
Crabunsoct — Esponeiickn akuuu”, ,,JJCK Crabunnoct — Hemexu akiun”, ,,JICK Anrepratiga 17
(npepuiino Haumenosanwe ,,JICK ®ounn Ha Ilapuunns nazap™), ,,JICK Anreprarnsa 2” (mpeauimHo
nHanmenoBanue ,,JJCK dona Ha Ilapranus nasap B eepo”), ,,JJCK Anrepuarusa”, ,,JICK I'nobamuu
komnanui” M ,,JICK JluHamMuka®.

OO0wmo akTHBHTEe HA YNpaBIABAHWTE NOrOBOpHHM (hoHAa KBM Kpad Ha 2018 r. e 217,511 xun. 1.
(2017 r. : 225,789 xun. nB.).

3a ynpaeneHuero Ha AoroBopHuTe (oHAOBe, JIpy)keCTBOTO MOMYYaBa BB3HATPAKAEHHE, YHATO
pasmep ce OMpeAEsa KaTo MPOLEHT OT HETHATA CTOMHOCT Ha aKTHRHTE (MO-TIOAPOGHO B IPHIIOHKEHHUE
Ne 19, mo-rope), cernacuo [Ipaeunara u Ilpocniexta Ha BCEKM I0rOBOpeH QOHA.

Cpe,uHa'ra TrOJHIITHA HETHA CTOHHOCT Ha AKTHBUTE HA ACTOBOPHUTES q)OHIl,OBe € KaKTo CJIeaea.

B xuwnaou nesa 2018 2017
A® "JICK Crappapt” 63 470 66 787
JA® "JICK bananc" 13 718 13 516
J® "ACK Pacrex" 19 709 20 945
JA® "JICK HUmorn" 760 769
A® "NCK Eepo AxTHe" 22 886 21055
J@ "JCK CrabunHoct - Erponelickn axipm"” 6531 7024
J@ "JCK Crabunaoct — Hemcku axiym” 5436 5680

JI® "NCK Antepuarnea 1" (npegummo HauMeHoBanue "JICK

" 50 892 56 539
®ong Ha [lapyusna nazap™)
J® "IICK Antepuatusa 2" (npenpinHo HauMeHoBaHue J[@

14 003 11 744

"JICK ®@onp na ITapnynna masap B eBpo™)
JAD "JCK AntepnaTtisa” g192 8732
J® "ICK I'nobaniu koMnaHuu" 8131 6 907
J@ , JICK JuHaMHKa™ 489 -
O6mo 214217 219 698

[Ipes mepuoga 01.01-31,12.2018 r. “/ICK VmpaeneHHe Ha akTWBH” AJ{ He € MMajO JOTOBOPHM
OTHOIIEHHA C KIIMEHTH 33 MHIHBHIYAIHO yIpaBeHHe Ha mopTgeimm oT ($HHAHCOBM HHCTPYMEHTH
1/WIN HHBECTHIIHOHHH KOHCY/ITAIMH, PECHl. He ¢ ChXpaHaBano GHHAHCOBH HHCTPYMEHTH K NapUYHH
CpeACTBa HA KIIMEHTH.

OnepaTaBeH JAZAHT

Haemuu BHOCKH 1O OINEPATHBCH JIM3HHI €& IUTATHMH KaKTO CICABA.

B xunaou nesa 2018 2017
Jo 1 roguna 6 66
Mexnay 1 1 5 roouan - 6
Oomo 6 72

3a feiiHocTTa cH JIpy»KecTBOTO HaeMa OdiHcC TUIOIIH N0 ONIEPATHBEH JM3HHT,
JIoTOBOPBT 34 JIM3MHT € CKIIOYEH 38 CPOK OT 5 roiuHK (M3THYal npes suyapu 2019 r.).

Ipes 2018 r. cymata oT 66 XHIL 1eBa e IIPH3HATA KATO PAsXO/M B nevan6u 1 3ary6u no oTHOLIEHHE
Ha ONepaTHBEH JIM3HHT,
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30,

@ ACK YnpapncHue HG AKMUBU
wp goup

NPIJIOXKEHMA KbM FOINLITHNAA PUHAHCOB OTUET
3a roAHHATA, OPHKT0UBaIa Ha 31 aexemppu 2018 r.

YoaoBHA 3a0bLDKEHAA

Kem 31 gekemepu 2018 r., [[py>kecTBOoTO HAMA YCJIOBHH 33BIDKEHMHA, KOHTO [a H3WCKBAT
ROITEJIHMTENHO ONOBECTABaHE BBE (puHaHcoruTe ordeTH Ha JICK Ynpasnenve Ha akTHEH A/]

CLOHTHE cJeA JaTaTa Ha oT9eTa

Crien AaraTa HA M3TOTBAHE HA OTHETa 32 (PMHAHCOROTO CHCTOAHME HE Ca HACTBIWIM CHOUTHS C
KOPUTHMpall WM HEKOPHIHpall XapakTep, KOMTO OmMxa OKasalM BIMAHHE BEPXY BEPHOCTIA H
ITRIHOTATA HA MPEICTABEHATA BhB (PHHAHCOBHS OTHET MH(OPMAIEA HIM 33 KOHTO [a € HeobX0onuMo
OIIOBECTHBAHE B HACTOAIIVA (PHHAHCOB OTHYET. '
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