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I. O6ma unopmanusa 3a 1P ,,JICK Crangapt”

JHorosopen ¢onx JICK Craunmapt (JICK Crangapt i @oHIBT) € J0oroBopeH (GOHI 110 CMHCHIIA
Ha WiI. 5, al. 2 oT 3aKoHa 3a JEeHHOCTTa Ha KOJCKTHMBHUTE MHBECTUIMOHHU CXEMHU U Ha APYTHU
npennpusatus 3a konekruBHO uHBectupane (3JKWUCAIIKU). @ounbt € HemepcoOHUPHUIUPAHO
JPY’KECTBO IO CMHCHJIa Ha 3aKOHA 3a 3aJbJDKEHHATA M JOTOBOPHTE, HE € FOPUINYECKO JIHIE U
Ipe/cTaBsiBa 000COOEHO HMMYIIECTBO 32 WHBECTHpaHe Ha HaOpaHHWTE HMapuUYHH CpEJCTBa B
pa3nuyHu (UHAHCOBH HHCTPYMEHTH 4Ype3 paslpelelieHHe Ha pPHUCKa U B CHOTBETCTBUE C
WHBECTUIIMOHHATA cTparerusi, onvcana B [Ipocrekra u B [IpaBunarta na ®onna.

JCK Cranmgapt HsAMa YIOpaBUTEIHM OpraHW, KaTro HeroBaTa JEWHOCT, BKIIFOUUTEIHO
YOpPaBICHUETO HAa AaKTHBUTE MY, CE€ OCBIIECTBSIBA CaMO OT YIPABIABAILO JPYXKECTBO, KOETO
JINCTBa OT MMETO M 3a cMeTka Ha ®onma, ceriaacHo 4wi. 87 ot 3AKHMCHAIIKM. 1D , JICK
Crangapt” HAMa KJIOHOBE.

C Pemenune Ne 525-J1d/17.08.2005 r. na Komwucwusra 3a ¢unancor Hanzop (,KOH“) ,,JICK
VYpasnenne Ha aktuBr” AJl (YTpaBisiBaloTo APYyKEeCTBO) MOJYYH pa3pelicHne Ja OpraHu3upa
U ympasisaBa neiiHoctta Ha DoHmMa, KaTo MyOIMYHOTO MpeAaraHe Ha HETOBUTE JSUTOBE 3all0YBa
Ha 01.12.2005 r.

II. UaBecTHIIIOHHA JEHHOCT M MOJHTHKA

OcHoBHuTe 1enu Ha PoHsla ca HApacTBaHE Ha CTOMHOCTTA HA MHBECTULIMUTE HA IPUTEKATEITUTE
Ha JSUI0BE 4pe3 peain3upaHe Ha MaKCUMAIHMS Bb3MOXEH JOXOJl NIPU MoeMaHe Ha HHUCHK PHCK,
KaKTO M OCHUIypsIBaHE Ha MaKCHMajlHa JIMKBUJIHOCT 3a HMHBecTHUTOpUTE. DOHABT HMHBECTHpA
MPEUMYIIECTBEHO B IBJITOBHU EHHH KHIDKA U HHCTPYMEHTH ¢ (PUKCHpaHa JOXOTHOCT.

C ornen mocruraHe Ha uHBecTUUMOHHUTE Henu Ha D ,JICK Cranpapt” YmnpapisBamoro
TPy KECTBO MHBECTHpa HabpaHUTe cpeacTBa Ha DOHA MPEUMYIIECTBEHO BB BUCOKOKAYECTBEHU
JBJITOBU IICHHU KHIDKA M HHCTPYMEHTH ¢ (PUKCHPaHa T0XOJHOCT.

3a mocTUraHeTo Ha TE3W e YIPaBJISBallIOTO APYKECTBO CJIE[Ba aKTHBHA MHBECTHIMOHHA
crpareruss Ha ®onpga. T ce cbCTOM B ONpEACISIHETO HAa OYaKBaHHMATA 32 JABHXKCHHETO Ha
JUXBEHUTE HUBA, TAXHATA BOJATHIHOCT M CIIPSIOBETEC MEXIY JIMXBCHUTE HUBA 10 PA3TMIHHUTE
BUJIOBE JBJTOBH IICHHU KHIKA. [IpH OCHIECTBIBAHETO HA AaKTHBHATA WHBECTUIIMOHHA CTPATETHUS
ca m3bupanu W Had-mojxojsmmTe 3a moprdeirina Ha PoHIa (UHAHCOBH HHCTPYMEHTH BbH3
OCHOBa Ha OLICHKA 32 O'BJICIIO UM IPEICTaBsIHE.

YrpaBnABamoTo Apy’KECTBO ce[Ba NMPHUHIHIA Ha JuBepcruuKanys (HamalsBaHe Ha PHCKa) MPH
yIpaBieHneTo Ha moptdeina Ha PoHa KaTO MHBECTHPA B HHCTPYMEHTH OT Pa3IMYHM KJIACOBE,
U3JAaCHU OT pa3IMYHU EMUTEHTH, C Pa3JIM4HAa M1aJ€KHA CTPYKTYpa U BaIyTa.

ITo otnomenue Ha J® ,JJCK Crangapt” He ce mpenBHXaa M3rpakJaHe Ha TEPUTOpUATHA U
OTpaciioBa CIeIHaIn3ans Ha CXeMara.
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1. Ctpykrypa Ha aktuBute Ha JI®D ,,JICK Cranpapt”

HaOpanure cpexctBa oT mpomax0a Ha jsmoBe Ha DoHIa 6siXa MHBECTHPAHU B CHOTBETCTBHE C
nsuckBanuaTa Ha 3IKUCAIIKU, Hapenoa Ne 44 wa KOH, [Ipasunara u [Ipocnekra Ha ®onna.

KoM 31.12.2022 r. obmusT pasmep Ha aktuute Ha Donma e 112,765,937.04 nB., kaTto B TOBa
YUCIIO CE BKJIIOYBAT:

Kopmoparusau obnuranum - Ha 6 emurenTta — 14.49%.

JbpxaBHu LleHHN KHUXKA, EMUTUPAHU OT APYrH Abp:kaBu — 26 emucuu — 80.82%
JIs710Be Ha KOJIEKTUBHU HHBECTHIIMOHHU cxeMHu — 1 cxema — 0.99%

[Tapuanu cpencTBa Mo 6aHKOBH BIOTOBE — B 2 OaHKH — 3.68%

Hpyru B3emanus — 0.02%.

Crpyxryparta Ha akrusure Ha J® ,,JICK Cranpapr” kbM Kpas Ha OTUETHUS U HA NPEIXOIHUS
MEPUOJI, B CTOMHOCTHO M3pPa)KCHUE M KAaTO MPOIEHT OT 00IaTa CTOMHOCT Ha aKTHBUTE, € KaKTO

clenBa:
AKTHBH 31.12.2022 31.12.2021

JIB. % JIB. %
bankoeu eno0zose /0ouo0/ 4147 586.33 3.68 26 062 220.75 16.46
bescpounmn  Garkosn - porose, 2142 109.07 1.90 22913 533.53 14.47
OCHOMUHUDAHU 6 1e6d
Cporimm Oarikosu BIAOTOBE, 2005 477.26 1.78 3148 687.22 1.99
OCHOMUHUDAHU 6 1€6d, 6 M.Y..

B3EMaHMsl 110 HAYUCIICHHU JINXBU 4 460.60 0.00 (1312.78) 0.00
Hvnzoeu uennu knusca /oouo/ 107 474 445.83 95.31 131 015 237.95 82.75
Kopnopatusin obmuraruy, 16 340 542.40 14.49 14 639 935.70 9.25
OCHOMUHUPAHU 8 e8P0, 6 M.U. .

B3E€MaHMsI 110 HAYUCJIEHH JINXBU 111 622.08 0.10 79 180.36 0.05
HAvpasrn Lennn Kuiia, evuTuparn 91 133 903.43 80.82 116 375 302.25 73.50
OT JIPYTH IbPXKABH, 6 M.Y..

B3E€MaHMsI 110 HAYUCJICHH JINXBU 1 029 766.85 0.91 1200 687.45 0.76
Manose na KHC /oowo/ 1121 812.80 0.99 1202 606.80 0.76
Ianoee na KUC, oenomunupanu 6 nesa 1121 812.80 0.99 1202 606.80 0.76
/pyzu 63emanusn 22 092.08 0.02 55102.22 0.03
OO0 AKTHBH 112 765 937.04 100.00 158 335 167.72 100.00
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CTpyKkTypa Ha akTueuTe Ha [JCK CtaHpapTt

KbMm31.12.2022 1.

BaHkoEW ENoroee = [BMAroEW KHWXKa

u KanuTanoBM KHUka

CTpykTypa Ha aktueute Ha [CK CtaHpapTt

KbMm31.12.2021 r.
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Pasnpenenenne Ha akTusuTe Ha DoHa

EaHKOEW BNoroee mOBNMOEWM KHWUXA B KanWTanoEW KHWKa

AKTHEH 31.12.2022 31.12.2022 31.12.2021 31.12.2021
(s1B.) (%) (s1B.) (%)
DUHAHCOBH HHCTPYMEHTH,
TBPryBaHU HA pPeryJiMpaH nasap, B 107 474 445.83 95.31 131 015 237.95 82.75
T.4.:
ThpryBanu Ha bOb, B T.u. 1472 658.71 1.31 1440 949.81 0.91
0va208U 1472 658.71 1.31 1440 949.81 0.91
Teprysanu Ha Luxembourg Stock 57601 062.13 51.08 74081 571.13 46.79
Exchange, B T.4.
0b208U 57601 062.13 51.08 74 081 571.13 46.79
TePryBan Ha Irish Stock Exchange, B 91 969.46 0.08 102 822.36 0.06
0vi208U 91 969.46 0.08 102 822.36 0.06
ThpryBanu Ha Euronext Paris, B T.4. 4 697 549.15 4.17 1188 917.76 0.75
0b1208U 4697 549.15 4.17 1188917.76 0.75
ThpryBanu Ha Deutsche Boerse, B T.4. 39687 079.49 35.19 48 991 200.71 30.94
JIBJITOBU 39687 079.49 35.19 48 991 200.71 30.94
Toprysaiy ua London Stock 3924 126.89 3.48 5209 776.18 3.29
Exchange, B T.4.
0vi208U 3924 126.89 3.48 5209776.18 3.29
Jlinobe Ha KoOICKTHBHK 1121 812.80 0.99 1202 606.80 0.76
WHBECTHIMOHHU CXeMH
OO0mo GpuHAHCOBH HHCTPYMEHTH 108 596 258.63 96.30 132 217 844.75 83.51
BankoBu Bi1oroBe 4147 586.33 3.68 26 062 220.75 16.46
JApyru B3eMaHus 22 092.08 0.02 55102.22 0.03
00110 aKTHBH 112 765 937.04 100.00 158 335 167.72 100.00
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2. Ctpykrypa Ha nacuBute Ha JI® ,,JICK Cranmpapt”

KbMm kpas Ha 2022 r. QOHABT MMa TEKYLIH 3aJIbJDKEHUSI C MaTYpUTET J0 €IMH Mecell, B TOBa
YUCJIO 3aJbDKEHUS KbM YTPaBIsSIBAIIOTO JpyxkecTBO W bankarta [lemosurtap. Ilocouenute
3aJIbJDKEHUS C€ HAUMCIISIBAT €KeJHEBHO, cbriacHo [IpaBunara u Ilpocnekra Ha DoHza.

TTacusn 31.12.2022 31.12.2021
JIB. % JIB. %

3abDKEeHUs] KbM Y IPaBIISIBAILIOTO

_ 78 441.65 99.51 106 805.93 99.63
JIPYECTBO, B T.Y.:
(a) Takca 3a ynpaJicHue Ha 78 441.65 99.51 106 805.93 99.63
AKTUBUTC Ha (DOHZ[a
3annikeHns kbM bankata 390.00 0.49 400.00 0.37
Jemno3urap
06110 nacuBm 78 831.65 100.00 107 205.93 100.00

3. Pe3yaraTu oT AeliHOCTTA
Ipuxoxau

B chotBercTBHE ChC CTpyKTypara Ha moptdeiina, mpuxoaute Ha Ponnma ce dopmmpar OT
MPUXOJHN OT MPEOICHKA Ha ()MHAHCOBH aKTHBH, IPUXOIH OT JIUXBU 10 JBJITOBU [IEHHU KHUXA U
10 GAaHKOBH BJIOTOBE M OT IIPUXOJH OT OIepalyy ¢ (PUHAHCOBU aKTUBH.

IlpuxonuTe OT mpeomeHka Ha (HUHAHCOBH AaKTUBH M HMHCTPYMEHTH ce (opMHpaT oT
TIOJIOKMUTENTHATA MPEOIleHKa Ha (MHAHCOBHTE AaKTUBM M WHCTPYMEHTH Ha 0a3za mpomsHaTa B
TSIXHATA LICHA.

[Mpuxomute oT onepanuu ¢ GUHAHCOBH MHCTPYMEHTH Ca BCJICICTBUE Ha IO-BHCOKATA IIEHA TPU
npojax6ara UM CIpsSMO TsAXHaTa 6aJaHCOBa CTOMHOCT.

Crpyktypata Ha npuxoaute Ha DoHAA 32 OTYCTHUS W TNPEIXOIHHS TEPUOJN, B CTOMHOCTHO
M3paKEHHUE U KaTO MPOIICHT OT 00IaTa CTOWHOCT Ha MPUXOIUTE, € KAKTO CJIC/IBA:
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Mpuxoaun 01.01-31.12.22 01.01-31.12.21
JIB. % JIB. %
ITpuxoau OT NTMXBH, B T.4. 2317 727.15 10.21 1 802 067.35 22.67
(a) mo 0aHKOBH BJIOTOBE 7 002.25 0.03 728.03 0.01
(0) Mo IBATOBM LIEHHU KHIKA 2310 724.90 10.18 1801 339.32 22.66
Tlpxoau OT npeoLeika Ha 20 368 403.45 89.69 6 140 639.70 77.24
(bMHAHCOBH MHCTPYMEHTH
Ipuxozw o onepaty ¢ 23 113.02 0.10 7192.77 0.09
(hHMHAHCOBH MHCTPYMCHTH
IIpuxoau 1o BalyTHU onepanuu - - 0.01 0.00
Q0610 mpuxoau 22 709 243.62 100.00 7 949 899.83 100.00

Pa3xonu
006110 pazxoau

Crpykrypata Ha pasxoxute Ha J® , JICK Cranpapr” 3a OTYETHUS M NPEIXOAHUS HEPUOJ, B
CTOMHOCTHO M3pa)KCHHUE U KaTO IIPOLCHT OT 00I1aTa CTOMHOCT Ha pa3XOJuTe, € KaKTO CJIE/Ba;

Pa3zxonu 01.01-31.12.22 01.01-31.12.21

JIB. % JIB. %
Pasxo/ 3a JHxEH 110 GarkoBA 51 786.05 0.14 42 696.60 0.47
BJIOTOBE
Pasxonu no npeoreHka Ha
(PMHAHCOBH aKTUBU U 36 562 842.26 96.83 7 982 602.40 88.70
UHCTPYMECHTH
Pa3xozau mo oneparyu ¢
(MHAHCOBM aKTUBH U 13 852.66 0.04 - -
HHCTPYMEHTH
Jpyru puHAHCOBH pa3xoan 7 847.43 0.02 24 861.11 0.28
Pa3xoau 3a BbHIIHU yCIyTH 1115171.44 2.95 942 691.50 10.47
Pa3xoau 1o BanyTHHU ornepanuu 6 344.95 0.02 6 828.08 0.08
O61o pa3xoan 37757 844.79 100.00 8999 679.69 100.00

Pa3XOIII/ITC OT JINXBH 10 OAHKOBHU BJIOTOBE Ca CBBP3aHU C OTPHUUATCIIHU JIMXBCHHU IMPOLCHTH I10
IIpeao0CTaBEHU 0aHKOBH BIIOI'OBE.

PasxoauTe mo mpeorieHka Ha (UHAHCOBM aKTHBU U MHCTPYMEHTHU ce (opMHpaT OT KaluTaioBa
3aryba — oTpHIaTelHaTa TpeolleHka Ha (WHAHCOBUTE WHCTPYMEHTH Ha 0a3a mpomsHaTa B
TSIXHATA IICHA.

Pasxonure mo omepauuu ¢ pUHAHCOBH aKTUBH M WHCTPYMEHTH Ca BCJICACTBHE Ha IO-HHCKATa
IIeHa TIPH MPoak0aTa UM CIIpsIMO TAXHaTa OanaHcoBa CTOHHOCT.

Pa3zxonnTte 3a BBHIIHHM yciyrd ce (opMHpaT OT BB3HArPAXIEHHETO Ha YIIPaBIsSBAIIOTO
JIPY’KECTBO (Takca 3a ympaBleHHe Ha JeiHocTTa Ha DOHIA) U BBh3HATPaXJICHHETO Ha baHkara
Jlerro3urap 3a 06CTy’)XBaIy ¥ KOHTPOIHH (QYHKITUH.
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OmnepaTuBHU pa3xoan

Te3u pazxonu ce npucmanar ot aktuBure Ha J{d ,,JICK CtangapT” u Taka KOCBEHO C€ ITOeMat OT
BCUYKU MPUTEKATENMU Ha JAsUI0BE. Te€ ca BTOPUAT KOMIIOHEHT Pa3XxoJd Clie]] TPAaH3aKLIMOHHUTE
pasxoaM IpH IMOKYNKa/00paTHO W3KyIyBaHE Ha ISJIOBE, KOMTO MHBECTHUTOPHT CIEIBA Ja MMa
IIpenBUJl UMHBECTHpalku BbB DoHna.

[IpencraBeHnTe MO-A0TY pa3xoau, karo mporeHt ot cpennatra HCA Ha rogummHa 6a3a, ca KakTo
cleqBa:

e 3amnepuonaa 01.01-31.12.2021 r. — 0.86%
e 3amnepuona 01.01-31.12.2022 r. — 0.85%

OnepaTuBHU pa3xoaun 01.01-31.12.22 01.01-31.12.21
JIB. % JIB. %

Bb3Harpaxxaenue Ha YpaBisBaIloTo

1074 394.43 95.67 907 906.23 93.83
JPYXKECTBO
Busnarpascienme  ma - bankara 40 429.01 3.60 32 670.78 3.38
Jenosutap
Jpyru atMUHUCTPATUBHU Pa3xoau 348.00 0.03 211449 0.22
Jpyru ¢puHaHCOBU pa3xoau 7 847.43 0.70 24 861.11 2.57
- bankosu Taken 1O NpeBOHK 1143.70 0.10 878.60 0.09
orepannu
- bamkopn  Takce, —CBLpsamM € 1173.48 0.11 391.16 0.04
TpaHcdep Ha IICHHHU KHIDKa
- IpyTH 5530.25 0.49 23 591.35 2.44
Q0110 onepaTUBHM pPa3xoau 1123 018.87 100.00 967 552.61 100.00

DUHAHCOB pe3yJITaT

3a nmeitHoctTa cu npe3 ¢unaHcoBara 2022 r. J1d ,,JICK Cranmapt” peanusupa 3aryda B pasmep
Ha 15,048,601.17 nB. cripsimo 3ary6a ot 1,049,779.86 nB. 3a 2021 T.

JlaHbYHO TpeTHpaHe

AP ,, JICK Cranaapt”, KaTo BUJ KOJEKTHBHA WHBECTUIIMOHHA CXEMa, JOMyCHAaTa J0 MyOJInIHO
npeqiarane B PemyOnuka boarapus momssa npedepeHnrnatio 1aHbYHO TPEeTHpaHe:
e Heropara mevyanba He ce oOiara ¢ KOPIOpPAaTHBEH MaHBK (w1 174 om 3axona 3a
KOpnopamurnomo nodoxo0Ho obrazame).
e ympasnenuero Ha aevHoctTta Ha JICK Cranmapt, KaTo BUJ KOJEKTHBHA MHBECTUIIMOHHA
cxema, € 0cBoOozeHa (PMHAHCOBA yCIyra M He TOAJEeXKH Ha objlaraHe ¢ JaHbK go0aBeHa
CTOMHOCT (u1. 46, an. 1, m. 6 om 3axona 3a 0anvk 6bpxy 00bageHama CMoOUHOCH).
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e He momnexxar Ha NaHBYHO oOONaraHe MDOXOAWTE HA MECTHH (DU3UUECKH JIHLA MU
(bu3NUeCcKH JINIA, YCTAHOBEHH 34 JTaHBUHU LEIH B AbpKaBa — WieHKAa Ha EBpomeiickus
ChIO3 WJIM B JpyTa AbpiKaBa — WieHKa Ha EBponelckoTo HKOHOMUYECKO MPOCTPAHCTBO
oT caenku c asioBe Ha PoHja (peannsupaHa KanWTaoBa Iedainba) B CIydauTe Ha
o0paTHO H3KyIlyBaHE Ha [SUIOBET€ WIM Hponax0a Ha IsUIOBETE, W3BBPIIEHH Ha
peryjiupaH masap mo cMuchbia Ha uwi. 152, an. 1 m 2 or 3akoHa 3a mazapure Ha
(UHAHCOBH WHCTPYMCHTH.

IIpu ompeznensHe Ha AaHbYHUS (UHAHCOB PE3yiTAT Ha IOPUAMYECKHUTE JIHUIA, KOUTO
nojanexxatr Ha oOyarade 1o peaa Ha 3KIIO, ¢ Te3u moxoam ce HamalsBa CUCTOBOIHHS
¢unancoB pesynrar. Ilpm 3aryba oT CHENKH C JSUIOBE, JIMIATa, KOWTO TIOAJICKAT Ha
obmarane mo pema Ha 3KIIO, me crmexaBa na yBemWMuaT CYETOBOAHHUS CH (DMHAHCOB
pe3yATar Cc OTpHUIlaTeIHATa paszliuKa MEXIy MNpoJakHaTa W NpHI0OMBHATAa IICHA Ha
nsoere. Korato nmsuioBeTe ca mpuIOOWTH Ha pPAa3IMYHU IIEHH W BIIOCJCJICTBHE CE
MPO/IaBa YacT OT TAX, KaTO HE MOXe Ja ObJe JTOKa3aHO KOM OT TSAX CE MPOAaBar, IieHaTa
Ha mpugoOMBaHe Ha ISIOBETE € CPEIHO MpeTeriieHara IIeHa, OnpeAelicHa Bb3 OCHOBA Ha
I[eHaTa Ha MPUJ00MBAaHE Ha IBPIKAHUTE JISTIOBE KbM MOMEHTA Ha MPOAaKoara.

Te3u moxomu He ce 00JaraT u ¢ NaHbK IMPU H3TOUHUKA.

e Jloxomute OT cuenky ¢ nsutoBe Ha PoHpa (peann3upaHara KamuTanoBa 1edanbda), KakTo
M M300110 ¢ (UHAHCOBM AKTHBH, IOJyYeHH OT (PM3MUYECKH JIMIA OT TPETH IbpKaBH,
U3BBH TOPENOCOYEHHTE, Ce 00JaraT ¢ OKOHYaTeJeH IaHbK B pasMep Ha 10 BBpXY
obJilaraeMus 1OXO..

OO0naraeMusT 10OXOJ € cCyMara OT peaJH3upaHuTe Ipe3 OJMHATa Te4aaOu, OnpeaeseHH
3a BCsAKA KOHKPETHA CHENKa, HaMaJleHa ChC CyMaTa OT peajM3UpaHUTE Npe3 ToguHaTa
3aryOm, OmpeseNieHH 3a BCsKa KOHKpeTHa ciaenka. Peanmsmpanara medanba/3aryba 3a
BCSIKAa CHeIKa Ce OoIpeles, KaTo NPOAaXHaTa IEHAa ce HaMalsiBa C IeHaTa Ha
npupoOuBaHe Ha asnoBere. Koraro jasuioBere ca NpUAOOMTH Ha pa3IMYHUA LEHH H
BIIOCJIECTBHE CE€ MPOJlaBa yacT OT TAX, KaTo He MOXKe Aa ObJe A0Ka3aHO KOM OT TSIX Ce
npoaaBaT, IIeHaTa Ha MNpuAoOMBaHE Ha MIAIOBETE € CPEOHO IIpeTerjeHara LeHa,
olpejiesieHa Bb3 OCHOBA Ha IIeHaTa Ha MPU00NBaHe Ha JIbP)KaHUTE JISUI0BE KbM MOMEHTa
Ha npoaaxoOara.

4. JIukBUOHOCT

[ToanbpkaHeTO ¥ YNPaBJICHUETO Ha JIMKBUAHOCTTA CE€ OCBIIECTBSIBA OT YMPaBisABaIIOTO
JIPY’KECTBO TP CIa3BaHEe W3HMCKBaHHWATa Ha [IpaBmiata 3a TMOAIbpKAaHE W yNpaBlIcHUE Ha
JukBuaHocTTa Ha DoHpa.

VYpaBieHHeTo Ha JUKBUIHOCTTA C€ U3BBPIIBA IOCPEICTBOM:

1. ExxelHEBHO Clle[IeHE U aHAJIM3 Ha CTPYKTypaTa Ha aKTUBUTE 110 BUIOBE U MaTypUTET;

2. ExxelHEBHO ceieHE U aHAJIU3 Ha CTPYKTypaTa Ha MaCUBUTE IO BUJOBE U MATYPUTET;

3. ExxeiHEeBHO cie/leHe Ha BXOAALIUTE U U3XOASAIINTE TAPUUHU TOTOLY;

4. llonapp:kaHe Ha ONTHMANIEH pa3Mep Ha MapUYHU CPEACTBA U IPYTH JUKBUIHU aKTHBH C Il
HocpellaHe Ha 3aAbKeHusITa Ha DoHAa;

5. Pa3zpaboTBaHe Ha cTpaTeruu 3a NpeJoTBPATIBAHE HA KPU3UCHU CUTYALUH.
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KbM MOMEHTa Ha M3roTBsSHE Ha HaCcTOANIUA OTYET HE CHIIECCTBYBAT TCHIACHIIUU, o0cTosITENICTBA
W PUCKOBE, KOUTO Ouxa JOBCJIN WM 3a KOUTO MMa OCHOBAHHC 1Oa CC€ CMATa, 4€ 1IIC A0BCAAT 10
ChIICCTBCHO IMOBHIIIAaBAHC WJIM HAMAJIIBAHC HA JIMKBHJHOCTTA HA (DOHL[a.

5. KanutajoBu pecypcu

XapakrepsT Ha geitHocTTa Ha J1d ,, JICK Crannapt” cBbp3Ba pa3Mepa Ha KalUTaIOBUTE PECYPCH,
MOJUIEXXAIY HA MHBECTUPAHE, OT €HA CTPaHa C MPOLIECUTE HA EMUTHPaHE U 00PaTHO U3KyIlyBaHe
Ha JsutoBe Ha PoHAA, a OT Apyra cTpaHa ¢ GUHAHCOBHUTE PE3yITATH, PeaTn3npaHi IIPH ONEPaIiH
C MHCTPYMEHTH OT HETOBHS TOPTQE.

CoOCTBEHUSAT KanuTall € paBeH Ha HETHATAa CTOMHOCT Ha akTuBUTE Ha DOHJa U ce popmupa OT:
e OCHOBEH KalWTal - HOMHHAIHATAa CTOMHOCT HA JISUIOBETE B OOPBILEHHE;
® IIpeMHUH OT EMHCHUHM — pa3liiKaTa MeX]y EMHCHOHHATa CTOMHOCT/LieHaTa Ha O00paTHO
U3KyIyBaHE 1 HOMHHAJIHATA CTOMHOCT Ha JISJIOBE;
e (uHaHCOB pe3ynTar 3a nepuoja.

OcHoBeH I[Ipemuu ot DuHAHCOB O0110 co0cTBEH

JIBHIKEHHE 10 KANMTAJIA KAIHTAJT eMUCHSA pe3yarar KanmuTajl
(1B.) (1B.) (1B.) (1B.)

Cango xbm 01.01.2021 1. 47929 561 23 057 832 6773 751 77 761 144
Wzmenenwe, B T.4.: 50286 796 31229 802 (1 049 780) 80 466 818
YBEJIUYCHUE 63 733 087 39 591 707 7 949 900 111 274 694
HaMaJleHHe (13 446 291) (8361 905) (8999 680) (30 807 876)
Cango xbMm 31.12.2021 1. 98 216 357 54 287 634 5723971 158 227 962
U3menenue, B T.4.: (20 740 568) (9751 688) (15048 601) (45 540 857)
YBEJINICHUE 11705 259 6355378 22 709 244 40 769 881
HaMaJleHHe (32 445 827) (16 107 066) (37 757 845) (86310 738)
Canpgo xbMm 31.12.2022 1. 77 475789 44 535 946 (9 324 630) 112 687 105

3abenesicka: @onovm emumupa/obpammno uzkynyea 0sanoge ¢ Homunaina cmounocm 1.00 1.
6. OcHOBHM pucKoBe, npel kouto e usnpasen 1P ,,/ICK Cranpapr”

VYnpasnenuero Ha pucka Ha JP , JICK Crannapr” ce usBbpuiBa ot Y/ ,,JICK Ynpasnenue Ha
aktuBn” A/Jl. IlpomecsT mo uaeHTH(UIIMpaHe, HAOIIOIeHNE U yIIpaBIeHNe Ha PUCKOBETE MMa 32
LHen Ja pelyuupa BIUSHHETO HA BBHIIHUTE M BBTPEUIHUTE PUCKOBU (AKTOPU BBPXY
unsectununte Ha @onpa. Ilpouenypure 3a ynpasieHue Ha pUCcKa BKIIOUBAT:

a) uAeHTH(UKAINS Ha PUCKa,

0) oIleHKa Ha PHCKa;

B) U300p Ha CTpaTETHs MO0 OTHOIIEHUE HA PUCKA;

') 1300p Ha HAYMHM 32 HaMaJIeHUE CTEIEHTA Ha PUCKA;

Jl) KOHTPOJI HUBOTO Ha PUCKA.

OrneHsiBaHETO, aHANM3a U MOHUTOPWHTA HA PHUCKOBUTE (PaKTOPH CE HM3BBPIIBA €KEITHEBHO OT
CIIY)KUTEJIUTE B OTJIEN ,,Y IPABJICHUE HA pUCKa”.
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PuckoBute akTopu, KOUTO OKa3BaT BIMSHHE BbpXy mHBectuimute Ha J[D ,, ICK Cranmapt”,
ca:

group

a) nasapen puck - BB3MOXKHOCTTa Jla CE pealu3upar 3aryOu MHOpaaud HeOIaronpUsTHU
U3MEHEHHA B LICHUTE HAa LEHHHM KHUWKA, MA3apPHUTE JIMXBEHH IPOLEHTH, BaTyTHU KypCOBE U
JIpyru. KoMoHeHTUTe Ha Ma3apHUs PUCK ca:

aa) auxeen puck - pACKBT OT HaMalIABaHe Ha CTOMHOCTTA Ha MHBECTHUIIMATA B JajcHA [ICHHA
KHHTa [I0paay M3MEHEHNE HA HUBOTO HA JIMXBEHUTE IPOLIEHTH.

06) eéanymen puck - pUCKBT OT HaMalsBaHE HA CTOMHOCTTA HAa WHBECTHUIMITA B JIajicHA
[[CHHA KHUTA WM JCTO3UT, ICHOMUHUPAHU BbB BajyTa, pasjindyHa OT JIEB U €BPO, MOpaad
W3MEHEHME Ha Kypca Ha 0OMSHA MEXK/Iy TasH BalyTa U J€Ba WK €BPO.

66) Yeno6lU puck - PUCKbT OT HaMaJsIBAHE HAa CTOMHOCTTA HA HHBECTHIUHUTE B AKIMH WU
JISUTOBE HA KOJICKTUBHHM MHBECTUIIMOHHU CXEMHU IPU HEOIAronpusTHH MPOMEHH Ha HUBATa Ha
MasapHUTE LEHM.

0) Kpedumen puck — BB3MOXHOCTTa OT HaMalsiBaHE Ha CTOMHOCTTa HA MO3HIMUATA B €IUH
(pMHAHCOB MHCTPYMEHT IPH HEOYAKBAHU CHOMTHS OT KPEINTEH XapaKTep CBbP3aHU C EMUTEHTHUTE
Ha (UHAHCOBHM MHCTPYMEHTH, HacpeIIHaTa cTpaHa 1o 0OPCOBH M M3BBHOOPCOBH CIEIKH, KaKTO U
JIbpKABUTE, B KOUTO T€ U3BBPILBAT AECHHOCT;

8) omepayuonern — BB3MOXKHOCTTA Ja C€ peaJu3upaT 3ary0H, CBbpP3aHU C TPEIIKH WU
HECHBBPIICHCTBA B CHCTEMAaTa Ha OpPraHM3alus, HEAOCTATHYHO KBATUQHUIMpAH IEPCOHAI,
HEOJIaronpusTHA BHHIIHU CHOUTHUS OT HE()UHAHCOB XapaKTep, BKIIOYUTEIHO U IIPABEH PUCK;

2) IuKguoer puck — BB3MOXHOCTTA OT 3aryOHM OT HAJOKUTEITHH MPONaXOW HA aKTHBH IPU
HeOJIaronpUsTHU Na3apHH YCJOBUS 3a NOCpeIlaHe Ha HeO4aKBaHO BBH3HUKHAIU KPAaTKOCPOYHH
38]IbJDKEHHUS.

0) puck om KoHyeHmpayus — Bb3MOXKHOCTTA OT 3ary0a Mmopajau HempaBuUiHAa ITUBEPCUPUKALINS
Ha eKCIO3UIMA KBbM EMHUTEHTH, Ipyla CBbP3aHH EMHUTEHTH, E€MHTEHTH OT E€JWH U ChbIll
MKOHOMHUYECKU OTPachji WiH reorpadcka o0JiacT, KAKTO U PUCKBT, CBbP3aH C TOJEMU HEMPEeKH
KPEIUTHH €KCITO3UIIHH.

Exkcnozunusara sa 1@ ,,JICK Cranmgapt” mo OTHOIIEHHE HA IICHOBUS, KPEAUTHUS U JTUKBUIHUS
PHUCK M pPHCKA Ha MApUYHUS MOTOK € MOAPOOHO OIOBECTEHA BBHB TOMUIIHUS (PHMHAHCOB OTUYET HA
®onja 3a roguHaTa npukioyBamia Ha 31.12.2022 1.

Hemnte m monmmrukara Ha P ,JICK Crammapr” mo ympaBieHne Ha (UHAHCOBHS PUCK,
BKJIFOUUTEIHO MOJIMTUKATA My Ha XeX)KUpaHe ca ypeJeHH B ,,IIpaBuiaTa 3a OoleHKa U yIpaBiIeHUE
Ha pucka Ha J[® JICK Crangapt”.

III. ITpomenn B uenute Ha aAsjioBe Ha D ,,/ICK Crangapt”

HoroBopuust DoHA € pasmeneH Ha JSI0BEe, KOWTO TIOCTOSHHO U3JaBa/lipojaBa Ha
WHBECTUTOPUTE IIPH YCIOBHUATA HA IMyOJIMYHO Mpe/iarane o eMHCUOHHA CTOWHOCT, U TOCTOSIHHO
M3KyIyBa 00paTHO OT MHBECTUTOPHUTE IO [IEHa Ha 0OpaTHO M3KyITyBaHE.

Emucronnata CTOMHOCT W IIeHaTa Ha 00paTHO U3KyIyBaHe ce OcHOBaBaT Ha HerHara cToifHOCT
Ha aktuBute (HCA) Ha enuH s
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Hetnara croitnoct Ha aktuBute, HCA Ha 151, eMHUCHOHHATa CTOMHOCT W IIEHaTa Ha OOpaTHO
M3KYIyBaHE C€ HW3YMCISIBAT €XKEJIHEBHO, ChbIilacHO [IpaBmiiata 3a olleHka Ha moptdeina Ha
®onna u onpenensae Ha HCA, ono6penn ot KOH u onucanu B [Ipocnekra vHa ®onna. HCA ce
oTpeneNsi KaTo pa3iiuKaTa MEXIy CTOHHOCTTa Ha aKTHBHTE U CTOMHOCTTA Ha 3aIbDKECHUATA HA
®onmga. HCA Ha emun ns1 ce ompenens karo cboTHomreHue mexxny HCA wu Opost msuioBe B
00pBIIIeHHEe KbM MOMEHTA Ha N3YUCIIIBAHETO 1.

IV. HeTrHa cToMHOCT Ha aKkTHBHTE HAa DoHIA

KoM 31.12.2021 r. HetHaTa croiiHoCT Ha akTuBuTe Ha Porna e 158 227 961.79 aB.
KosMm 31.12.2022 r. HeTHaTa cTOMHOCT Ha akTuBuTe Ha ®onnma ¢ 112 687 105.39 as.

V. CpeaHa HeTHA CTOIHOCT HA akTUBHTe HA DoHJa

3a nepuona 01.01-31.12.2021 r. cpeaqnata HCA na ®@onna e 112 086 466.19 as.
3a nepuona 01.01-31.12.2022 r. cpennara HCA na ®onpa e 132 638 333.33 aB.

Cpennata HCA 3a meprojia € U34MCIIeHa KaTo CpeHa apuTMeTHyHa ot ctoiiHoctute Ha HCA 3a
BCEKH JICH OT Mepuojia. 3a MOYUBHHUTE JHU Ce U3I0JI3BA CTOMHOCTTA OT Hal-OJIM3KUS MPEAXO0JICH
paboTeH aeH. M3kitoueHre IpaBiT ¢IMHCTBEHO CTOMHOCTUTE 3a JaTd (TIOYMBHU JTHU) KbM Kpan
Ha CYETOBOJIEH Mecell.

HeTHa cToMHOCT Ha akTUBWTe 3a nepuoga 01.01-31.12.2022
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M3nbiaHeHHeTo Ha MOpPbhUKa 3a MOKYIIKA/00paTHO M3KYIyBaHE CE OCBIIECCTBABA 0 SMHCHOHHA
CTOMHOCT/IIeHa Ha 00paTHO M3KYyIyBaHe, Olpe/IelicHa 3a clie/BallaTa Haii-0JIM3Ka JaTa OT JlaTtaTta
Ha IT0/IaBaHe Ha MOPHUKATa.

V1. Bpoii nsis10Be B 00pblIleHHE

Kbm 31.12.2022 1. emutupanute npe3 2022 r. asanose Ha Donpa npencrasmsBar 15.11% ot
o0mmst 6poit B oOpblIeHKE, a 00paTHO u3KymneHure ca 41.88%.

Codust, m.x. 1000 11
yi. Anabun Ne 36, er.3

ten. (02) 930 10 00

en. nowa: office@dskam.bg

en. crpanuna: www.dskam.bg



& ack

otp group

Js10Be B 00pBIIIEHHE

Opoii

Cango xpMm 01.01.2021 1.
HN3meHeHue, B T.4.:
YBEJIMUEHUE - EMUTHPAHH JISJI0BE
HaMaJleHne — 00paTHO M3KYTICHH JISTIOBE
Cango kpMm 31.12.2021 1.
H3meHenue, B T.4.:
yBEJIUYEHHE - EMUTHPAHU JSJI0BE

HaMaJICHUC - O6paTHO H3KYIICHU JJI0OBEC

47 929 561.0000
50 286 796.0000
63 733 087.0000
(13 446 291.0000)

98 216 357.0000

(20 740 569.6675)
11 705 256.8757
(32 445 826.5432)

Caano kpMm 31.12.2022 1.

77 475 787.3325

VII. lannu 3a 00siBeHNTEe eMHUCHOHHA CTOMHOCT U IeHA 32 00pPaTHO U3KYIyBaHe

01.01-31.12.22

01.01-31.12.21

JIB. JIB.
MuHuMallHa EMUCHOHHA CTOMHOCT Ha ST 1.41364 1.60635
MakcumanaHa eMUCHOHHA CTOWHOCT Ha JIST 1.61101 1.63307
CpenHornpereriieHa eMUCHOHHA CTOMHOCT Ha JIsUT 1.49675 1.62195
MuHuMmalHa 1ieHa Ha 00paTHO U3KYIyBaHe Ha ST 1.41364 1.60635
MaxkcumMaiHa 1ieHa Ha 00paTHO M3KyIyBaHe Ha JsUT 1.61101 1.63307
CpemHomnpeTeriieHa eHa Ha 00paTHO U3KYIyBaHe Ha JIST 1.49675 1.62195

3abenexcka: I'openocouenume cmoiiHocmu ca nyoauyHo 0056eHU 34 NOKYNKA, CbOMBEMHO Npu 0OpaAmHO

U3KYny6aHe Ha 0s106e.

Nudopmanms 3a o6sBennte HCA Ha 11171, eMUCHOHHA CTOHHOCT M IIeHa Ha 00paTHO M3KyITyBaHE

U TdXHaTa JUHaMHKa € IIPE/ICTaBCHa B rpacbnqu BU.
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HCA/I, eMECHOHHA CTOHHOCT H IeHA HA 00PATHO H3KYIVBAHE
3a meproaa 01.12.2005- 31.12.2022
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LleHa Ha obpaTHO W3KynyBaHe

Peanusupanara Bb3BPHIIAEMOCT OT MHBeCTHIMS BbB DoHma, uzunciena Ha 6aza HCA Ha enun
Is1, 6e3 1a ce oTunTa eheKkTa OT TPaH3aKIHOHHUTE Pa3XoaH € KaKTO ClIC/Ba:

OO01m10 HeTHYU aKTUBU B Kpas HA IEepHOJa

Cpenna croitHOCT Ha HeTHH akTuBH (cpenHa HCA )

OG0 onepaTtuBHY pa3xoau Ha PoHJa

CBOTHOILICHNE HA ONEPaTHBHUTE pa3xou KbM cpennata HCA

CroTHOIIIEHNE Ha HeTHaTa nevanba/(3aryoa) kM cpenHata HCA

112 687 105.39
132 638 333.33
1123 018.87
0.85%
-11.35%

2022 2021
HCA Ha 151 B HA9aI0To Ha Ieproja 1.61101 1.62240
JI0XOZ OT HHBECTHIOHHHY CIEIKH Ha €IUH [T -0.15653 -0.01139
JlpyTH pastpe/ienicHus Ha ISt - -
HCA Ha 1571 B XKpast Ha epuoa 1.45448 1.61101
OO6m1a BB3BPBINAEMOCT (JIOXOJT) Ha E€IMH Js * -9.72% -0.70%

158 227 961.79
112 086 466.19
967 552.61
0.86%

-0.94%

3abenexncka: Cmotinocmume ca npedcmageHu KbM Oamama HA MAXHOMO USYUCTSAE6AHe U UuMam
ungopmamusen xapaxmep. [lopvuxu 3a nokynka/obpammno uzkynysaue na osnoge a @onoa ce npuemam u
usnwLAHAGAM NO peda, onpedenen 6 pazoen ,, [loxynku u npodaxcou na osnose” om Ilpocnexma na @onoa.
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VIII. Cnenku ¢ asanoBe Ha @oHaa Ha wieHoBeTe HAa cbBeTuTe Ha “JICK YnpaBiaenue Ha
aktuBn” AJl u cBbp3anute Juna c JlpyxecrBoro npe3 2022 r.

Bpoii Cyma
JIune Tun cneaka SJI0BE (71eBa) Jata
HJI® ,JICK XOPU30HT 2030“ Tokyrka 34 365.0000 5499878  19.01.2022
HJI® ,JICK XOPM30HT 2030“ Tokyrka 27 586.0000 42998.57  24.02.2022
HJI® , JICK XOPU30HT 2030“ Obpario 33 406.0000 50070.92  12.05.2022
U3KYIlyBaHe
HJI® ,JICK XOPM30HT 2040“ Tokyrka 19 634.0000 29999.18  18.04.2022
HJI® , ICK-OTIT IPEMUYM MUKC*” Tokyrka 53 168.0000 84999.15  28.01.2022
HJI® , JICK-OTIT [IPEMUYM MUKC* Tokymka 33 358.6859 50000.00  12.05.2022

IX. Baskuu cb0UTHS, HACTHIUIINU CJIe] FOAUIIHOTO CYETOBOAHO NPUKJIIOYBAHE

KbM naTaTa Ha U3rOTBSIHE HA HACTOSIIMS OTYET HSIMA TCHACHIINH, HACTHIMINA W/WIU TPEACTOSATN
CBHOUTHSI, KAKTO W PUCKOBE, M3BECTHH HA PHKOBOACTBOTO Ha ,,JJCK Ympasnenue Ha aktuBu” A/l,
yOpaBisiBamo ApykecTBo Ha DoHIa, KOUTO N1a OKaXaT HETATHBHO BIHSHUE BHPXY OBIEHIOTO
passurue Ha PoHpa.

X. lIpensuxkgano pazputue Ha DonHga

[Ipenxonnara 2022 r. MOXe Ja c€ OKaueCTBU KaTO HEMpelackadyema. 3alo4yHaJusAT Mpolec Ha
3aTaraHe Ha MapuvHaTa MoJUTHKA B Kpas Ha 2021 r. mopaau HapacTBaimata HH(pIAUsS JOCTUTHA
cBos nuk npe3 2022 r. CTaHaxme CBUAETENTH HA HEBIDKJaHA OT JIECETUIICTUS BUCOKA WHDIAIus,
kato B CAILl Ts npemuna rpanunata ot 9%, a B EBpo3onaTa 6gxa oTyeTeHu ABYUU(DPEHN HUBA.
Henrpamaute OaHKH, 3a Ja OTTOBOPAT HAa MPEIU3BUKATEIICTBOTO, 3all0YHAXA arpeCHBHO
yBeIIMYCHUE Ha TUXBeHHUTE MpoieHTH kato B CAIl] craHaxMme CBUAETENN Ha CeIeM MOKaYBaHUs -
OCHOBHUSAT JUXBEH nporieHT aocturHa 4,50%, a B EBpo3oHara - oT oTpUIIaTeNIHN JTUXBEHU HUBA
OCHOBHUSAT JTUXBEH MPOIEHT pocturHa 2,50%.

Bucokara wHQmanmus, chueTaHa ¢ OTcCia0Balla CBETOBHA WKOHOMHUKA, TIEOMOIUTHYCCKU
CHTPECEHUS KaTO BOMHATA B YKpaliHa U HApacTBAIIOTO HAIlpexXeHue 0Koio TaiBaH, JoBegoxa /a
U3KITIOYUTETHO PAIKa KOMOWHAIMS OT HeraTWBHU (hakTopu. Pe3ynararsT oT Tax Oemie cragamu
[EHH €THOBPEMECHHO Ha JISJIOBHTE W Ha JBJITOBHTE IEHHHW KHIDKA. CepHO3HM MOHMKEHHUS Osxa
OTUYETEHH B LIEJMS CIICKTHP Ha ABITOBU IIEHHH KHIDKA - OT BUCOKOpUCKOBH obmuranuu jao JIIK
Ha AbpKaBu ¢ AAA peiTHHT.

[MomuTHkuTe 32 OBIaAsABaHE Ha MH(DIAMATA 3aI0YHAXA JIa JSUCTBAT U MPE3 MOCICTHUTE MECEITH
Ha 2022 r. 3abens3BaMe CIajoBe B TO3M MOKa3arenl kKakTo B EBpoma, Taka u orBb OkeaHa. Bce
OIl[E C€ OYaKBAT yBEJIHUYCHHUS Ha OCHOBHHTE JIMXBEHM IPOIeHTH (B mo-manka crerneH B CAIL u
mo-cepro3nu B EBpona), HO BEpOSITHO MUKBT HA MHQIIAIUATA OCTaBa B MHHAJIOTO.

ITpe3 2023 r. aeitHocTTa Ha ,,JICK CTranmapt” 11e mpoJabiKi B ChOTBETCTBHUE C OCHOBHUTE ILICTTH
Ha PoHma - Aa OCHUIYpH 3a HWHBECTHTOPUTE HapacTBaHEe Ha CTOMHOCTTa Ha HMHBECTHIIMHUTE
MOCPEICTBOM peai3upaHe Ha MaKCHMAaTHO BB3MOXHHS Moxon oT DoHma, Upe3 OTIHUTaHE HA
TEKyIId JTOXOAW OT IBJTOBH (PMHAHCOBM HMHCTPYMECHTH IPH IIOEMaHe HAa HHCHK PHUCK U
OCHTYpsIBaHE Ha BHCOKA JIMKBHIHOCT 3a IIPUTEKATEINTE Ha ISITOBE.
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OcHoBHUTE (aKTOPH, KOWUTO IIE BIUSAAT BHPXY AeiHocTTa Ha ,,JJCK Cranmapt™ mpe3 roanHata
ca:

° Konko 6bp30 uHGmanusTa me JOCTUTHE 10 KeJIaHUTE OT LeHTpaTHUTe OaHKH HUBA. [1pu
mo-0bp30T0 U chajaHe ICHTpaTHUTE OaHKU 1€ MOTaT Jla CU IO3BOJIAT J1a CHKPATAT CpOKa Ha
npujaraHe Ha BUCOKHU JINXBH U Ja 3all0YHAT [TOCTEIICHHOTO MM HaMaJlsBaHE.

. JIOKOJTKO TEXKKO I1Ie Ce OTpa3u Ha KOPIOPATHBHUS CEKTOP IEPHOIBT C BUCOKH JINXBEHH
HuBa. To3m BBIpoc € 00BBp3aH C mpenxofuus. Ilpu mo-kparbk MepHox Ha BHCOKU JIMXBH
YACTHUAT CEKTOp e MOXKE M Ja CE CIpaBH HO-OBP30 C HETATHBHOTO UM OTPAKEHHE BBPXY
ousHeca.

. I'eononuTHYECKOTO HANPEKEHUE - KOHPIUKTHT B YKpaiiHa ce oTpa3siBa HeOJIaronpusTHO
BBPXY CBETOBHATAa MKOHOMHKA, HO Haii-Beue BBPXY eBporeiickara. Eckamaius Ha Hanmpe:xeHHeTo
mexxay Kurait u TaiiBan cpmjo 6m nmano HeraTHBeH e(eKT mopaau oOBbp3aHocTTa Ha TaiiBan
cbe CAL, SAnonns u l0xua Kopes. [TogobeH koHQIUKT OU ce 0Tpa3uil JUPEKTHO BBPXY YETUPH
OT BOJICIINTE CBETOBHH HKOHOMUKHU.

group

Karo 06001eHue, KOHCEHCYCHOTO MHeHHe 3a 2023 T. e, 4e me CTaHeM CBHJCTENIM Ha CHaj Ha
uH(pIanuATa, CHIPOBOJICHO C OTcIabBalla UKOHOMUKA. ToBa OM ce OTpa3uio MOJOXKHUTEIHO Ha
[IEHUTE Ha JIBJITOBUTE IIEHHU KHIKa, Hai-Bede mpu JIIIK m kopmopaTuBHHTE OOJMTaIlMM Ha
EMUTEHTH C TO-BUCOK KpeauTeH pedTuHT. [10-0bp30TO crmamane Ha WHpIAUATA, CHIPOBOICHO
EBEHTYAIHO C MO-CKOPOIITHO HaMaJsSBaHE HA OCHOBHHUTE JIUXBEHHU IMPOIEHTU, OM YCHIHIO TO3U
e(ekr.

Crpareruara nHa ,,JICK Ynpasnenue Ha aktuBu”® AJl mpeaBwkAa akTHBHO YIPAaBICHUE Ha
noprdeitna or (QUHAHCOBH MHCTPYMEHTH W TapudHn cpeiactBa Ha Ponma. Ha 6Gasa
MKOHOMHUYecKaTa MH(popManuaTa KbM MOMEHTA U OIHMCAaHOTO IO-TOpe CMATaMme, 4e MMpaBUITHATA
CTpaTerus € Mo bp:KaHe Ha MO-HUCKO HHMBO HA MapHYHHUTE CPEACTBA, KAKTO M WHBECTHpAHE B
KHIDKA C TMO-KpPaThK CPOK N0 majeka. Cpmio Taka, (GOKyChT mie ObAe KbM EMHUTEHTH C BHCOK
KpPEeIUTEH PEHTHHT.

XI. JeiicTBusi B 00/1aCTTa HA HAYYHOU3CJIEI0BATEJICKATA U Pa3BOiiHATA JeHHOCT

Ilopanu crnenudukata Ha neifHoctta Ha POHIA, Mpe3 OTYETHHS TMEPUOJ HE Ca M3BHPIIBAHU
HayYHU M3CIIEJBaHUS U Pa3pabOTKH.

XII. MuBecTpane Ha akTuBHTe Ha MDOHAAa B JsUI0Be HA KOJEKTHBHH MHBECTHLHHOHHU
cXeMH

KeMm 31.12.2022 r. yacT oT HaOpaHHTE CPEICTBA 4Ype3 MyOJMIHOTO MpeajaraHe Ha JSUIOBE Ha
@oHIa ca MHBECTHUPAHU B CICIHUTEC KOJCKTUBHH HHBECTUI[MOHHH CXEMH, OpPraHU3HUpaHU U
ynpasisBaan oT Y /I ,,JICK Ynpasnenue Ha aktuu” AJl (V]I):

Makc. pazmep Ha
HNuBecrupann
EmurenTt cpercTBa Bb3HArpaxkaenuero Ha Y/Jl,
P ChIJIACHO NIPOCIIEKTA HA EMHTEHTA
AP, JACK Anrtepnatusa 1” 1 122 xun. n1B. 1.50% ot roa. cpeana HCA
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XIII. Uudopmauus no uia. 73, 1. 5, 0. ,,&” 1 4. 76, an. 2 or Hapenoa Ne 44 na KOH

3a mepuoga 01.01.2022 r.-31.12.2022 r. J® ,,JJCK Cranpapr” He € CKIIOYBAJ CHEIKU C
JIepUBaTUBHYU UHCTPYMEHTH 11O cMuUCHIa Ha 4in.38,a1.1,1.8 ot 3JJKUCATIKH.

KoM 31.12.2022 r. ®oHIBT HE NIPUTEXkKABA IEPUBATUBHU UHCTPYMEHTH.

3a mepuoma 01.01.2022 r.-31.12.2022 r., D ,,JJCK Crangapt” HE € CKIIOYBAJ PEMO CACIKHU C
(UHAHCOBY WHCTPYMEHTH.

3a mepuoaa 01.01.2022 r.-31.12.2022 r., PoHABT HE € OWI cTpaHa MO CAEIKH 3a (pUHAHCHUpaHe C
[IEHHH KHIXAa U CyaroBe 3a 00IIa JOXOIHOCT.

XIV. Undopmauus 0THOCHO MeTOJA HA M3YMC/ISABaHe HA 001aTA PHCKOBA eKCIMO3UIUA HA
donga

Ob6mata puckoBa ekcro3unust Ha PoHa, CBBp3aHa ¢ ACPUBATHBHU (PWHAHCOBU MHCTPYMEHTH, CE
M34YMCIsiBA [0 METOJa Ha TMOoeTuTe 3aabiukeHus, cbriaacHo Hacokutre na Komurera Ha
€BPOIEHUCKUTE PEryIaTOpH Ha IEHHU KHUXA.

XV. Undopmauus no 4. 7 ot Pernament (EC) 2020/852 na EBponeiickusi napjaMeHT U Ha
CobBera ot 18 1oHmn 2020 roauHa 3a cb3JaBaHe Ha paMKa 3a yJIeCHABaHe HA YCTOHYMBUTE
MHBeCTHLMM U 32 u3MeHeHue Ha Pernament (EC) 2019/2088

[Monacrosmem, naBectuiuute Ha @oHma He ca ChOOpa3eHU ¢ KpUTepUUTE Ha EBporeiickus chr03
3a €KOJIOTMYHO YCTOWYMBH HMKOHOMHMYECKH JAevHocTH. POHABT HsMA 3a LN Ja HachbpyaBa
€KOJIOTUYHU W/MJIU COIMAJIHU XapaKTepUCTHKHW (He Torajga B o0xBara Ha wi. 8, maparpad 1 ot
Permament (EC) 2019/2088) wnm ycroiiumBu WHBecTUIMH (He momaga B oOxBara Ha Wi 9,
naparpagu 1 -3 ot Pernament (EC) 2019/2088).

XVI. Undopmanus no 4. 73, T. 6 ot Hapenoa Ne 44 na KOH

JAd ,JCK Cranmapt” e gact or rpynaTta ¢onmose, ympasmisaHu ot ,,JICK Ympasnenwne Ha
aktuBn” AJl (YJ/HpyxectBoro), kato kbM Kpas Ha 2022 r. JlpyXecTBOTO OpraHM3upa M
ynpaBisiBa JeiHoCTTa Ha 12 1oroBopHH (OHAa U 4 HAIIMOHAIHY JIOTOBOPHH ()OHAA C 00I1a HeTHA
CTOMHOCT Ha aKTUBHUTE B pazMep Ha 289 muH. NB. B Ta3u Bpb3Ka, pa3xoIuTe 3a Bh3HATPAKIACHUS
W YUCIIEHOCTTa Ha nepconaina Ha ,,JICK Ympasnenue Ha aktusn” A/l He TpsAOBa 1a ce CHIIOCTABST
CHpsIMO JIeflHOCTTa, Ha KOWTO W Jla € OT YNpaBIsBAaHHTE OT Hero (OHAOBE, pasTIeXIaH
nootaenHo. [IwaHara nHbOpManus 3a AeHHOCTTa Ha YTPaBIABAIIOTO JAPYKECTBO MOXKE Jla ce
HaMepy B HETOBUS rojauiieH ¢uHaHcoB oTdeT 3a 2022 r. (MHTepHeT cTpaHuna: www.dskam.bg).

3a ¢unancoBara 2022 T. OTYETCHOTO Bh3Harpaxiacuue Ha Y]l 3a ympasnenume Ha JI® ,,JICK
Crangapt” e B pazmep Ha 0.81% oT cpemHaTa roJuIllHa HETHA CTOMHOCT Ha akTHUBUTE Ha DoHIA.
3a otuetnus nepuon D , JICK Cranmapt” HsMa 33ABJDKEHHE H CHOTBETHO HE M3ILIAIIAIO JPYTH
BB3HATPAKICHHS, BKII. TaKCa 32 TIOCTUTHATH PE3yITaTH KaKTO Ha YIPaBIABAIIOTO TO APYKECTBO,
Taka ¥ Ha HETOBHUTE CITY>KUTEIU WU IPYTH WICHOBE Ha MEPCOHANIA.

1. O6ma nagopmanus 3a YnpapJisiBamoTo APyKeCTBO

»HACK Ynpapnenue Ha aktusu” AJl e ynpasisBamio Ipy>KecTBO MO CMHUCHIA Ha wi. 86, ait. 1 u 2
ot 3AKMCAIIKN.

VYrpaBnsgBamoTo APYKECTBO UM ABYCTEIIEHHA CHCTEMa Ha yNpaBJleHNe. YTIPaBUTEIHUTE OPTaHH
ca: Oomo Cwbpanue (OC), Hanzopen Coer (HC) u YmpaBurenen Cweer (YC), kato YC e
CBhCTAaBEHU OT TpUMa wieHoBe, a HC — ot yetupuma uneHose kbM 31.12.2022 1.

JpyXecTBOTO ce MpeicTaBisiBa OT IJIaBEH H3IIBIHHUTEICH AWPEKTOP U NPOKYPHCT, a CPEIHO
CIUCHYHUAT Opoit Ha mepcoHana 3a 2022 r. e 16.
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YnpaisBamoTo IpyKecTBO € mpueno W mpuiara [lomuTtuka 3a ompenensHe W W3IDIANaHEe Ha
BB3HATPAKJICHHUATA, KOSATO 00XBaIlla BCUYKH (OPMH HAa Bh3HATPAKICHUS, KaTO 3aIlIaTd U APYTU
(MHAHCOBM W/WIM MaTepuadHU CTHUMYJH, BKIIOUUTEIHO OO0JIard, CBBpP3aHU C JTOOPOBOIHO
MICHCUOHHO H/WJIK 3[]PAaBHO OCHTYpSIBaHE.

YHpaBJ'ISIBaHIOTO APYXKECTBO MOXKE [a MH3IJIallla KaKTO IIOCTOSAHHO, TaKa W TIPOMCHIMUBO
BB3HArpaxX ACHUEC. ITocTossHHOTO BB3HArpaXXaACHUEC IIPCACTAB/IABA IUIAIMAHUA KbM CBOTBETHOTO
JMHEe OT TOPETIOCOYCHUTE KaTeropum, KOUTO HE C€ (I)OpMI/IpaT Bb3 OCHOBAa Ha OIICHKa 3a
U3MOBJIHCHUETO Ha JHMIETO U B HEro C€ BKIIOYBAT OCHOBHOTO BB3HAIPAXKICHUEC (3armaTa) u
JOMBJIHUTCIIHUTE TPYAOBU Bb3HAIPAKICHUA H/Yn Apyru TpPYAOBHU Bb3HArpaXJaeHust C
IMOCTOSAHCH XapaKTEp, CbIJIaCHO ,HCI‘/IICTBaH.lOTO 3aKOHOAATCJIICTBO.

ITpoMeHIIMBOTO BB3HATPAXKICHNE c€ OOBBP3Ba C PE3yJITaTH OT JAEHHOCTTa Ype3 KOMOMHAINS OT
OLICHKATa 3a Pe3yJITATUTE Ha OTAEIHOTO JIMIE U Ha OPraHU3alOHHOTO 3BEHO, B KOETO paboTH,
WIM Ha CHOTBETHATa KOJEKTHBHA MHBECTHIMOHHA CXEMa, PUCKOBUS M mpodumi, Kakro H
ISUIOCTHUTE PE3yNTaTH Ha YIpaBIsBalIOTO ApykecTBo. OlLeHKaTa 3a padoTaTa ce OCHOBaBa Ha
¢uHAaHCOBM W He(PUHAHCOBM TNoOKazaTenn (Kpurepuu). KoMmOWHamusATa OT KOJIMYECTBEHH W
Ka4eCTBEHH KPUTEPHUH 3aBHCH OT BB3JIOKECHUTE 33/laid M OTTOBOPHOCTH, ITIOPaAHM KOETO €
pa3IMyHA 33 PA3IUYHHUTE CITYKHUTEIIH.

UneHoBeTe HAa YIPaBUTEIHUS CHBET HA YIIPABIABAIIOTO IPYKECTBO, HA KOUTO HE € BB3JIOKEHO
YIOPaBICHUETO W KOWUTO HMAaT ONHUT B YIPABICHWETO HAa pPHUCKAa U Bb3HArPaXKICHHUATA, ca
M3BBPIIMIM TIEPUOAWYCH TIperyie]] 3a CHa3BaHETO Ha H3HMCKBaHWATa mo wi. 108, am. 4 ot
SAKUCAIIKU. [Ipernen Ha U3MBJIHEHUETO HA MOJUTUKATA 32 Bh3HATPAXKICHUATA € M3BBHPIICH U
oT otaen ,,ChoTBeTCTBHE” Ha Y IPaBIIsABAILLOTO APYKECTBO.

[Tpu nperneaute mo ui. 108, an. 7 u 8 ot 3SAKUCIIKU He ca kKoHCTaTUpaHU HEPETHOCTH.

»ACK Vnpasnenue na aktuBn” AJl e npueno [lonutnka 3a Bp3HArpaxaeHUsITa, B CbOTBETCTBUE
¢ 3AKUCIIKHU, upe3 koiiTo B OBATapCKOTO 3aKOHOAATEICTBO CE€ BHBEXKAAT Pa3NoperOnTe Ha
JupextuBa 2014/91/EC na Epomeiickus mapnameHT M Ha CbBera, kakto W ¢ Hacokure 3a
pasyMHM MOJMTUKH 3a BB3HArpaXKIeHHs CbIVacHO JlupekTuBaTa 3a MNpeanpusATHATa 3a
KOJICKTUBHO MHBECTUPAaHE B INPEXBbPIAMMU LEeHHM KHmka Ha ESMA, kouto Komucusra 3a
(rHAHCOB HAA30p € MpHeNa J1a Cria3Ba.

Axtyannata [lonuTuka 3a ompenernsiHe U W3IJIAIIAHE HAa BB3HATPAXKICHUATA B YIIPABISBAIIOTO
JIpyKecTBO ¢ mybnukyBaHa Ha IHTepHeT cTpanumara Ha ,,JICK Ynpasnenue Ha aktusu” AJl.

3. Be3narpa:kaenus

Wzmnatenute Be3Harpaxaerns or Y] ,,JICK Ynpasnenue na aktuu” AJl mpe3 ¢uHaHCOBaTa
2022 r. ca B pasmep Ha 1,250 xui1. 1B. B T.4. IOCTOSIHHU Bb3HarpaxJieHus1 Ha o0I1a CTOMHOCT OT
988 XxuJ1. 1B. U MPOMEHIIUBU — 262 XUJI. JIB.

HpI/I pasnpeacICHuETO Ha  HU3IUIATCHUTE BBb3HArpax ACHUA € Hu3noJjJ3BaHa  CJICJHaTa
KaTeropusanus:

I. ,Mnentudunupan mnepcoHan” — IuWIla, KOUTO B CBOsTa mpodecroHaiHaTa IEeHHOCT
OKa3BaT ChIIECTBEHO BIUSHHE BbPXY PUCKOBHUS MPOGUI HA YIPABISIBaHUTE OT YIIPaBISBAILOTO
JIPY’KECTBO KOJIEKTUBHU MHBECTUI[HOHHU CXEMH, B T.4.:

. Unenosete Ha YC Ha JIpy>KeCTBOTO U IPYTH JIMIIA C MPEJACTABUTEIHA BJIACT, BKIL.
TE3U C JieJeTupanu mpaBomolnus. 3a aenocrra cu npe3 2022 r. unenosete Ha HC Ha
HpyxecTBOTO HE ca MoJyuyaBajiy Bb3HArpaxaIeHue.
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J CayxuTenure, N3MBIHABAIINA KOHTPOIHN (YHKIHH

IL. ,,JIpyru cayxutenu” - BCUYKH OCTAHAIIU CITyKUTEIN.

Pasnpenenennero Ha M3IUIaTEHWTE BB3HArpaxaeHus mpe3 2022 r. Mexny HICHTUQHIUPAHHS
MIEPCOHAJ U OCTAHAJIUTE CIIY>KUTENH, KAKTO U OpOSIT Ha MOTY4aTEIUTE € KaKTO ClIe/Ba:

3.1. llocmoannuu ev3nazparxcoenus

KaTeropHﬂ CIYKUTEJH HOJ]y‘[aTeJ]l/l ITocTostHHO
Bb3Harpa:kaeHue

(Opoii) (XuJ1. JIB.)

I. Unentudunmpan nepcoHan 12 798
II. dpyru cnyxurenu 7 190
(03 11(0] 19 988

B ,,Bpoii mony4arenn” ce BKIFOYBAT BCUYKH JIUIA, TTOJYYUIN Bb3HArpaxaeHus mnpe3 2022 r. 6e3
Jla ce OTYMTA MEPUO/Ia, 32 KOUTO CE OTHACHT.

B moOCTOSIHHOTO BB3HArpa)JICHUE HE Ca BKIIOYCHU HM3IUIATCHHTE OOC3IICTCHHS 33 BPEMCHHA
HepaboTocmocoOHOCT 3a cMeTKa Ha JIpyskecTBOTO, chriacHo Koniekca 3a COIManHO OCUTypsIBaHE.

3.2. Ilpomennueu 6v3nazparcoeHus

Kareropus cayxurean Ioay4arenn ITpomennBo
Bb3Harpa:kaeHue

(Opoii) (XuJ1. JB.)

I. Unentudumnmpan nepcoHan, B T.4.: 9 222
- 3a NPeOXoOHU 200UHU 9 222
II. Apyru ciry>KuTemnu, B T.4.: 6 40
- 3a NPeOXoOHU 200UHU 6 40
()3 11(0] 15 262

Kem 31.12.2022 r. VYmpapiasBamoTo ApYKECTBOTO HMa HAYMCICHH, HO HEU3IJIATEHH,

MIPOMEHJINBY Bb3HATPAXK/ICHUS Ha TIEpCOHAa B pa3mep Ha 360 xui. nB., B T.4. 279 Xuil. OT4YETEHU
3a 2022 r.

3.3. /Ipyzu ¢hopmu na év3nazpar;coenus

IIpe3 otuernusar nepuof ,,JICK Ympasnenue Ha axktuBu” AJ] € uMman CKJIIOUEH JOrOBOp 3a
JOOPOBOJIHO 3[paBHO OCUTYPSIBAHE 3a CBOSI CMETKa U B II0JI32 HA JIMLATa, paOOTelH Ha TPYAOBH
JIOTOBOPH M JIOTOBOPH 3a yIpasjieHHe. Ha BCHUKM CIIy>KUTEIH ca IMpeloCTaBeHH HIECHTHYHU
OCUTYpPUTEITHN TIAKeTH M C€ MOJ3BaT C €JHAKBM IpaBa Ha oOciykBaHe. OOmMAT pa3Mep Ha
pasxouTe € 5 XHil. JIB.

HpyXxecTBOoTO He € M3IIAIlaN0 KOMIIEHCALMU NP MpEeKpaTsBaHe Ha JIOTOBOPU Ha CIYXKUTEIH,
OCBEH 00€3MICTEHUTA 32 HEM3IOI3BaH IJIATEH TOAUIICH OTITYCK.
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XVII. O606mena nundgopmanus 3a neiinocrra Ha ®onga

O600mena napopManys KbM Kpasi Ha BCSIKa OT IOCIETHUTE TpH (HHAHCOBH TOAWHH, CHITIACHO
.73, an. 1, 1. 5, 6. ,,¢” or Hapenoa Ne 44 na KOH:

31.12.2021 -
31.12.2022 r.

31.12.2020 -
31.12.2021 r.

31.12.2019 -
31.12.2020 r.

CTOHHOCT Ha aKTUBHUTE B HAYaJIOTO HA IIepro/ia
CTOHHOCT Ha aKTHBHUTE KbM Kpasi Ha Ieproia

CTOMHOCT Ha TEKYIIUTE 3abJDKCHUA B HAYaJIOTO

158 335 167.72
112765 937.04

77 811 097.54
158 335 167.72

70 511 058.67
77 811 097.54

107 205.93 49 953.53 44 738.54
Ha mepuoaa
CTOI/IHOCT Ha TCKyLLlI/ITC 3abJDKCHUSA KbM Kpa}l 78 83 1 65 107 20593 49 95353
Ha niepuoaa
OO0 MpUX0/H OT ACHHOCTTA KbM Kpas Ha 22709 243.62 7949 899.83 8777 355.52
nepuosa
OO1wo pasxoju 3a ICHHOCTTA KEM Kpas Ha 37757 844.79 8999 679.69 8892 286.11
nepuoaa
DUHAHCOB pe3yJITaT KbM Kpasi Ha Iepruoja (15048 601.17) (1049 779.86) (114 930.59)
DUHAHCOB pe3yJITaT OT MUHAIM TOAUHU 5723972.16 6773 752.02 6 888 682.61

Hertna croifnoct Ha aktuBuTe (HCA) B Havanoro
Ha nepuoja

Hertna croitrocT Ha aktuBuTe (HCA) KBM Kpas
Ha [epuona

158 227 961.79

112 687 105.39

77761 144.01

158 227 961.79

70 466 320.13

77761 144.01

Bpoii gsmoBe B 00pblneHIe KbM Kpasi Ha IepHoAa 77 475 787.3325 98216 357.00 47929 561.00
Cpenna HCA 3a mepuona 132 638 333.33 112 086 466.19 64 690 907.92
HCA na | gsn * 1.45443 1.61101 1.62240
Emucuonna croitHoct Ha 1 jsu1 * 1.45443 1.61101 1.62240
Ilena Ha oOpaTHO W3KymyBaHe Ha 1 msm * 1.45443 1.61101 1.62240

3a6.: Cmounocmume ca 6anuoHu 3a NOPBLUKU NOOAOEHU 8 O€Hsl UNU 8 HAU-OIUZKUSL NPeOX00eH pabomeH OeH
KbM Kpast Hd nepuood.

3a Y1 ,JACK VYopasienue Ha axktuBu” AJl, opraHusupamo u ynpapjisiBaulo
A®D ,,JCK Cranaapt”:

Petko Krastev e toem o

Digitally signed by Dimitar

Dimitar HriStOV sty Tonchev Digitally signed by Marko

Krastev e 2023.03.20 Tonchev Sals; 20230824 Nikolaev Markov

Ilerko Kpbcren Jumutsp Tonuen CbceraBui: Mapko Mapkos
I'naBen m3nbiaHuTeNeH JupekTop  IIpokypmcer OUHAHCOB JUPEKTOP

Hara: 23.03.2023 r.
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[loknag Ha He3aBUCUMMA OONTOP
[10 akunoHepuTe
Ha “[ACK YnpaBneHue Ha aktnusn" ALl

[loknag OTHOCHO oAuTa Ha (PpMHAHCOBUSA OTYeT

MHeHue

Hue n3pbpLUMXMe OQMT Ha NPUNOXEHNA (DMHAHCOB OTYeT Ha AorosopeH oHa .. ACK CtaHpapt”
(,,®oHabT", ,,OoHAA"), BKNOYBALL OTYET 3@ (PMHAHCOBOTO CbCTOAHME KbM 31 aekemBpn 2022
roAuHa, OTYET 3a BCeOOXBATHWUA 4OXOM, OTYET 33 NAPMYHUTE MNOTOLM N OTYET 338 NPOMEHUTE B
HETHUTE aKTUBW, NPUHaONEeXaLUM Ha MHBECTUTOPUTE B AAMOBE 3a rogMHaTa, 3aBbpLuBaLla Ha
Tasn AaTta, KakTo W MOACHUTENHU MPUIOMEHUA KbM (PMHAHCOBMA OTYET, ChAbPXAaLyM U
0606LeHO onoBecTABaHE Ha CbLLECTBEHUTE CHETOBOAHM MNOAUTUKN.

Mo Hawe MHeHue, NPUIOMEHMAT (PMHAHCOB OTYET AaBa BAPHA W 4YeCTHA MNpeacTaBa 3a
hnHaHCOBOTO CbCTOAHME Ha @DoHaoa kbM 31 gekemBpu 2022 roaMHa M 3a HeErosuTe
(hMHAHCOBW Pe3ynTaTh OT AENHOCTTA W NapUYHUTE MYy NOTOLM 3a roanHaTa, 3aBbpLUBaLLA Ha
Tasu gata, B CbOTBETCTBME C MeXayHapoaHuTe cTaHaapTh 3a UHAHCOBO oTyMTaHe (MCDO),
npuetu ot EBponeickuna cbio3 (EC).

Basa 3a uspasfaBaHe Ha MHeHue

Hune un3BbpLUMXME HALWIMA OOUT B CbOTBETCTBME C MexayHapoaHuUTe OAUTOPCKW CTaHaapTu
(MOC). HawwuTte OTroBOPHOCTU CbITIACHO Te3M CTaHOApPTM Ca OMUCAHM OOMb/HUTENHO B
pa3sgena ot Hawusa qoknag ,,OTroBOPHOCTU Ha 0AMTOpPA 3a 0aMTa Ha PUHAHCOBKA oTYeT". Hne
CMe HesaBucumm oT @oHOa B CbOTBETCTBME C MexayHapoaHUs eTUYeH KodekC Ha
npodecnoHanHuTe  cyetoBoamMTenu  (BKIOUYMTENHO  MexXayHapogHu  CTaHoapTuW  3a
He3aBMCMMOCT) Ha CbBeTa 3a MeXayHapOo4HM CTaHOAPTM MO eTMKa 3a cueToBoauTeNn (Kogekca
Ha CMCEC), 3aedHO C eTUYHUTE M3UCKBAHWA Ha 3aKOHa 3a He3aBUCMMUA (PUHAHCOB OaUT
(BHD®O), NpnnoMMMKN NO OTHOLLEHWE HAa HALLKMA OANT Ha (DMHAHCOBMKSA OTYET B bbarapus, kaTo
HME U3MbHUXME N HaLuUTe APYTN €TUYHM OTrTOBOPHOCTU B CbOTBETCTBME C U3MCKBAHMATA Ha
3H®O n Kogekca Ha CMCEC. Hue cuntame, Yye oaMTOPCKUTE AOKA3aTENCTBA, MOYYEHM OT HaC,
Ca AOCTaTb4YHM M YMECTHM, 3a Aa ocurypaTt 6asa 3a HALLeTO MHEHMe.
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Apyra uHdopMauusa, pasiMyHa oT QUHAHCOBUA OTYET U OAUTOPCKUA AOKNAA BbpXY
Hero

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata Hdopmauus. [pyrata HopmaLms ce CbCTon
OT [0OKNa[ 3a [AeMHOCTTa, M3roTBEH OT PbKOBOACTBOTO CbIMAacHO [N1aBa cegma OT 3akoHa 3a
CYETOBO/CTBOTO, HO He BK/HOYBA (PUHAHCOBUS OTYET M HALLNS OAUTOPCKM AOKNA[ BbPXY HEro.

HalueTo MHeHMe OTHOCHO (PMHAHCOBMA OTYeT He obxBalla ApyraTa UHMOPMALMA U HUe He
“3pasABaMe KakBaTo v Aa e PopMa Ha 3ak/loUeHMe 3@ CUrYPHOCT OTHOCHO Hesl, OCBEH aKo He
€ U3PUYHO MOCOYEHO B AOKNAA HM M A0 CTEMNEHTA, A0 KOSITO € MOCOYEHO.

BbB Bpb3ka C HalLMA OAMT HAa (DUHAHCOBMA OTYET, HalllaTa OTFOBOPHOCT Ce CbCTOM B TOBA Aa
npoyeTem Apyrata MHOPMALUS 1 MO TO3M HAUYUH Aa NPeLeHNM Aanu Tasum apyra nHgopmauma
€ B CbLL|eCTBEHO HECbOTBETCTBME C (PMHAHCOBMA OTYET UM C HALLMTE MO3HaHWA, NPUACBUTK
NMo BPeMe Ha oAWTa, WAM MO APYr HauMH M3rNexaa Aa CbAbpXa CbLUeCTBEHO HemnpaBU/IHO
AoknaaBaHe. B cnyyait ye Ha 6a3aTta Ha paboTaTta, KOSTO CMe M3BbPLUWIN, HUE JOCTUIHEM 0
3aK/0YEHME, Ye e Hanuue CbLUeCTBEeHO HenpaBUIHO 10KNaABaHe B Tasu Apyra nHdopmaums,
OT HacC Ce M3MCKBa Aa [0K/NaABaMe To3n (haKT.

HsiMaMe KakBO [a J0KNaABamMe B TOBa OTHOLLEHME.

OTroBOpPHOCTM Ha PbKOBOACTBOTO 3@ (hPMHAHCOBMUA OTYET

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3@ M3rOTBAHETO M NPeacTaBAHETO HA TO3M (DMHAHCOB OTYET,
KOWTO faBa BApHA M YeCTHa npeAcTasa, B cboTBeTCcTBME ¢ MCDO, npunetn ot EC 1 3a TakaBa
CMCTEMA 3a BbTPELUeH KOHTPO/, KakBaTO PbKOBOACTBOTO OMNpefens kato Heobxoguma 3a
oCUrypsiBaHe M3roTBAHETO Ha (UHAHCOBM OTYETU, KOUTO HE CbAbpPXAT CblLUIECTBEHU
HENPaBWIHM OTYNTAHWSA, HE3ABUCMMO Aa/M Ob/XKALLW Ce Ha M3MaMa WK rpeLlka.

Mpy U3roTBAHE Ha (MUHAHCOBMA OTYET PbKOBOACTBOTO HOCM OTrOBOPHOCT 33 OLleHsIBaHe
cnocobHoctTa Ha DoHAa Aa NpoabMKM Aa PYHKLMOHMPA KATO [AencTBaLLo npeanpusitue,
OMOBECTABANKKN, KOraTo TOBa € MPWIOXUMO, BbMPOCK, CBbP3aHU C MPEeArnooXeHUeTo 3a
AeicTBaWO npeanpusiTMe W UM3NOM3BalkM cyeToBogHaTa 6asa Ha OCHOBATa Ha
NPeanonoXeHNeTo 3a AeNCTBALLO NPeanpusaTIMe, 0CBEH ako PbKOBOACTBOTO HE Bb3HAMEPSBA
na nukeuanpa DoHAa WM [Ja NPeycTaHOBM AeWHOCTTa MYy, WM ako PbKOBOACTBOTO Ha
NPaKTMKa HAMa ApYyra anTepHaTMBa, OCBEH A@ NOCTbMM MO TO3U HAUYUH.

OTroBOpHOCTK Ha oaMTOpa 3a oaAuTa Ha (hUHAHCOBUA OTYeT

HalumTe Lenu ca Aa nonyynM pa3yMHa CTerneH Ha CUrypHOCT OTHOCHO TOBA aniv (DUHAHCOBUAT
OTYEeT KaTO LSAMO He CbAbpXa CbLUECTBEHM HEeMpaBWIHWM OTYUTAHMA, HE3aBUCUMO AaNK
Ab/MKALLM Ce Ha M3MaMa WK rpeLlka, U Aa U3faaem oauMTOpPCKM AOKMIaA, KOWTO [a BKOYBA
HaLLEeTo OAUTOPCKO MHeHMe. PasyMHaTa cTeneH Ha CUFYPHOCT € BUCOKA CTEMEH Ha CUMYPHOCT,
HO He e rapaHuusi, Ye OAWUT, U3BbpLUEH B CbOoTBeTCTBMEe ¢ MOC, BMHArM Lie paskpusa
CbLLIECTBEHO HEMPaBU/IHO OTYMTAHE, KOraTo TakoBa CblUeCTBYBa. HenpaBUIHM OTYMTAHUA
MOraT [la Bb3HMKHAT B pe3ynTaT Ha M3Mama WK rpeLlika U ce CYMTAT 3a CbLLEeCTBEHU, ako bu
MOIM10 PasyMHO [la Ce 0YakBa, Ye Te, CaMOCTOSITENIHO UM KATO CbBKYMHOCT, Buxa Mornu aa
OKaMaT BNUsIHME BbPXY MKOHOMUYECKMTE peLleHuss Ha NoTpebutennte, B3eMaHu Bb3 OCHOBA
Ha TO3M (PMHAHCOB OTYeT.
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KaTo yacT oT oamTa B cboTBeTCcTBME ¢ MOC, HMe n3nonssame NpodecnoHanHa npeLeHka u
3anasBame npodecnoHaneH CKeNTULM3bM MO BPEME Ha Lenma oant. Hue cbLyo Taka:

— WAeHTUdULMpPaMe 1 OLleHsIBaMe PUCKOBETe OT CbLLECTBEHWN HEMPABUIHN OTYNTAHMSA BbB
(PMHAHCOBUSI OTYET, HE3aBMCMMO AANN [Ob/XKALUM Ce Ha UM3MaMa WM TpeLlka,
pa3paboTBaMe U M3Mb/HABAME OAMTOPCKWU MPOLEAYpU B OTrOBOP Ha TE3M PUCKOBE U
nonyyaBame OAMTOPCKM AOKA3aTesIcCTBa, KOUTO Aa Ca [AOCTaTb4yHM U yMeCTHM, 3a fa
ocurypsitT 6a3a 3a HaleTo MHeHMe. PUCKBT fa He bb/e pPasKkpUTO CbLLIECTBEHO HEMPABWUIHO
OTYMTaHe, KOeTO e pe3ynTaT OT M3MaMa, € MO-BMCOK, OTKOMKOTO PUCKA OT CbLLECTBEHO
HenpaBW/IHO OTYUTAHE, KOETO € Pe3yNTaT OT rPeLLKa, Tbil KaTO M3MamMaTa MOXe 1a BK/TI0YBa
TallHO crnopasymsBaHe, danwunduumpaHe, npegHamMepeHn MpPonycku, W3siBNEHUs 3a
BbBEXAaHEe Ha 0aMTOpa B 3abnyXaeHue, KakTo M npeHebpersaHe unn 3aobukansHe Ha

BbTPELUHWUA KOHTPO/I.

— nosny4aBame pas3bupaHe 3a BbTPEeLUHUS KOHTPOM, UMAll, OTHOLLUEeHMe KbM OAuTa, 3a Aa
pa3paboTMM OaWTOPCKM npoueaypu, KOMTO [Ja ca Moaxodsaly Npu  KOHKpeTHMTe
0b6CTOATENCTBA, HO He C Len u3pas3siBaHe Ha MHEHMe OTHOCHO edeKTMBHOCTTA Ha

BbTpeLLHMA KOHTPo Ha DoHpa.

— OueHABaMe YMeCTHOCTTa Ha W3Mnon3BaHUTe CYETOBOAHU MNOMUTUKM U Pa3yMHOCTTa Ha
cyeToBoaHUTE I'IpVI6I'IVI3VIT€I'IHVI OLIeHKN 1N CBbP3aHUTE C TAX ONOBECTABAHUA, HANpaBeH OT

PbKOBOACTBOTO.

— ApocTUraMe [0 3ak/toYeHue OTHOCHO YMEeCTHOCTTa Ha W3Mon3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cyeToBOAHATa 6a3a Ha OCHOBATa Ha NPeAnoNoXXeHMEeTO 3a AeACTBaLLO
npeanpusATve 1, Ha 6as3aTta Ha NoMyYeHUTe OAUTOPCKM JOKA3aTeNcTBa, OTHOCHO TOBa Aanu
€ Hanuue CbleCTBEHa HECUIYPHOCT, OTHACSALLA Ce A0 CbOUTMA UK yCnoBusi, KOUTo buxa
MOI/IM Ia NOPOAAT 3HAYMTENHM CbMHEHMSA OTHOCHO CrocobHOoCTTa Ha MoHAA 1a NPOAbIXM
Aa MYHKLUMOHMPA KATo AeMCTBALLO NpeanpuaTne. AKO HMe OCTUIHEM [0 3aKnoueHune, ye
€ Hanuue CbllecTBeHa HEeCUrypHOCT, OT Hac Ce WM3MCKBA [a MpUBMNEYEM BHUMAHME B
OMTOPCKUS CWU [0KNaA KbM CBbP3aHUTE C TasuM HECUTYPHOCT OMOBECTSBAHMA BbB
(bVMHAHCOBUS OTYeT WAM B CAy4Yaid Ye Te3n OMoBeCTABAHMA Ca HeafekBaTHW, Aa
mMoauduLMpaMe MHEHMEeTO CW. HaluuTe 3aKI4YeHUss ce OCHOBABAT HAa OAUTOPCKUTE
[0Ka3aTesICTBa, MOMyYeHU A0 AaTaTa Ha OAUTOPCKMA HU AoKnad. bbaewm cbbutusa unm
ycroBua obaye mMoraT ga ctaHaT npuunHa DoHaa Aa NpeycTaHoBU PYHKLMOHUPAHETO CU

KaTo AeNCTBALLO npeanpuaTue.

— OLeHsiBaMe LAOCTHOTO MpeAcTaBsiHe, CTPYKTYPa U CbAbpXaHWe Ha (OMHAHCOBMA OTYeT,
BK/IOUMTENHO  OMOBeCTABaHMATA, W Aann  (PUHAHCOBUAT  OTYeT  NpeAcTassd
OCHOBOMOMAraLuUTe 3a Hero CAeNKMU U CbOUTKA MO HAYMH, KOWTO MOCTMra BAPHO U YECTHO

npeacrtaBAHe.

Hue KOMyHUKMPaMe C PbKOBOACTBOTO, Hapes C OCTaHanuTe BbMPOCK, NAHUPAHUS 06XBaT U
BpeMe Ha M3Mb/HEHWE Ha OAMTa W CbLUECTBEHMTE KOHCTATaUUW OT OAUTa, BKIOYMTENHO
CbLLECTBEHN He[OCTaTbLN BbB BbTPELLUHUSA KOHTPO/, KOUTO MAeHTUdDULMUPaAMe Mo Bpeme Ha

M3BbpLUBAHMA OT HAac oAuT.
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[loknag BbB Bpb3Ka C IPYrY 3aKOHOBU U perynaTopHN USUCKBaHWUSA

HAonbaAHUTEIHN BbIIPOCHU, KOUTO MOCTaBS 3a [OK/1aaBaHe 3aKOHBbT 3a CYETOBOACTBOTO

B gonbnHeHMe Ha HalwuTe OTroBOPHOCTU W AoknagBaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,[pyra nHopmauusa, pasinyHa ot (PMHAHCOBUSA OTUYET U OAUTOPCKMA OOKNA BbpPXY
Hero'", No OTHOLLUEHNE Ha A0KNaaa 3a AeMHOCTTa, HMe M3MbAHMXME M npoueaypute, obaBeHU
KbM M3ucKBaHuUTe nNo MOC, cbrnacHo ,,YkasaHus OTHOCHO HOBW M PasLLUMPEHUN OOAUTOPCKMU
AOKNaAn M KOMYHMKauMs OT CTpaHa Ha oauTopa” Ha npodecuoHanHata opraHmsauusa Ha
perncTtpupaHute oautopu B bbarapua, WHCTUTYTAa Ha  OWUNNOMUPAHUTE  eKkchnepT-
cuetooauTenn (MAEC). Te3n npoueaypu KacanaT NPOBEPKN 3a HASTMYMETO, KAKTO U NMPOBEPKU
Ha bopmaTa M CbAbPXaHMETO Ha Tasu Apyra MHgopMaumsa C Uen Aa HXM NognoMorHaTt BbB
hopMmMpaHe Ha CTaHOBULLE OTHOCHO TOBa fanu Aapyrata MHGOpMaUMa BKIKOYBA
onoBecTABaHMATa W [OKNafABaHWATA, nMpeasuMaeHn B [NnaBa cegMa OT 3akOHa 3a
CYETOBOACTBOTO, NPWUI0XMM B bbarapus.

CraHoBulLe BbB BPpb3Ka C 4Y/1. 37, an. 6 oT 3aKOHa 3a CHYETOBOACTBOTO
Ha 6a3aTa Ha M3BbpLUEHNTE Npoueaypu, HALLETO CTAHOBULLE €, Ye:

a) VHdopmaumaTa, BKNOYEHA B A0KNaAa 3@ AEMHOCTTA 3@ PMHAHCOBATA rofMHa, 3a KOATO €
N3roTBeH PUHAHCOBUAT OTYET, CbOTBETCTBA HA PUHAHCOBUA OTYET.

6) [oknagbT 3a AeMHOCTTa € M3roTBEH B CbOTBETCTBME C M3NCKBAHUATA Ha [1aBa cegma oT
3aKOoHa 3a CYeTOBOACTBOTO.

OanTopcko apyXecTBo ,,bpHCT 1 AHr Oamnt” OO[ ¢ pernctpaymoHeH Homep 108:

Digitally signed by MILKA
MILKA KOSTADINOVA NATCHEVA-

KOSTADINOVA IVANOVA

NATCHEVA-IVANOVA D35 20230324 13:35:37

Munka HayeBa-VIBaHOBa

YnpaButen

H B Digitally signed by Milka
Mllka KOStadInOVa Kostadinova Natcheva-lvanova

Natcheva-lvanova D2 20290324 13:46:20

Munka HayeBa-VIBaHOBa

PernctpupaH oauTop, OTFOBOPEH 3a OANTA

24 mapTt 2023 roguHa

rp. Cothusa, bbnrapus
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OTYET 3A ®PUHAHCOBOTO CBCTOSHHUE
kbM 31 gexemBpu 2022

B xunsou nesa Ipu. 2022 2021
AKTHBH

ITapuunu cpencrBa 5 2142 22914
Jleno3uTtu 6 2 006 3148
DUHAHCOBY aKTHBH, OLIEHIBAHH 110

CIIpaBeIMBa CTOMHOCT Tpe3 nevandara 8 108 596 132218
Wiy 3ary0ara

Bzemanus 9 22 55
O0110 aKTUBH 112 766 158 335
IMacuBn

Tekymm 3abKEHUS 10 79 107
0010 nmacuBH 79 107
HeTHu akTHBY, NPHHAMIEKAIIHA HA 112 687 158 228
WHBECTUTOPHUTE B AAIOBE

HeTHa cTOIHOCT HA AKTHBHUTE HA IS 1.45448 161101

(B J1eBa)

logumansaT ¢unancoB otuer Ha JloroBopeH ¢onxa ,,JICK Crammapt” crefBa ma ce pasriexnaa
3a€THO C TPWIOKEHUATA KbM HEro, MPEACTaBIsIBAIM HepasJellHa 4YacT OT (PMHAHCOBHS OTYET,
MIPEeACTaBeHU Ha CTPaHULIM OT 9 1o 42.

logumHUAT (QUHAHCOB OTYET € OJOOpPeH OT UWMETO Ha YHOpPaBiIsBaIloOTO JPYIKECTBO
,»ACK Ynpasnenue na aktusu” AJl Ha 23 mapt 2023 1.

Petko Krastev P22 ™ Dimitar Hristov S22 ™ Digitally signed by Marko

Krastev D oy Tonchev Dalg: 20230324 Nikolaev Markov
ITerko KpbecTen Humutbp ToHYEB CocraBmwi: Mapko MapkoB
I'1aBeH U3NBIHUTENEH TUPEKTOP IIpoxypucr DUHAHCOB TUPEKTOP

ODUHAHCOB OTYET, BBPXY KOHTO OOUTOPCKO JApyxecTBO ,, bpHcr u Sur Oput* OO c
peructparnmoded HoMmep 108 e m3gano omuropcku aoknan ¢ maara 24 mapt 2023 1., ¢ perucTpupan

OAUTOp, OTTOBOPEH 3a oauTa Muiika HaueBa-lBaHoBa. o ,
Mllka KOStadinOVa Dlglta\ly signed by Milka
Kostadinova Natcheva-lvanova

Date: 2023.03.24 13:46:33
Natcheva-lvanova Jiee
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OTYET 3A BCEOBXBATHMS 10X0O1
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

B xunaou nesa Mpun. 2022 2021

[Ipuxonu OoT NTMXBU, HETHO 12 2 266 1759

[lewanbu ot 0OpaTHO MpoOSIBIIEHUE HA
o0e31ieHka 1Mo (YMHAHCOBH aKTHBH,

OLICHSIBAHU TI0 AMOPTH3HpaHa 12 i
CTOMHOCT

3aryOu OT orepaiuy U mocjie/Baia

cuenmsans o cnpasenuna enoiocr, 13 (16197 (1834)
HETHO

Pa3xonu 3a BHHIIHU YCIyTH 14 (1115) (943)
Hpyru puHaHCOBU pa3xoau (8) (25)
3aryOu OT BayTHH ONEepaIiy, HETHO 15 (7) (7)
3ary0a npeau J1aHBYHO o0J1araHe (15 049) (1 050)
Pa3xon 3a naHbK BBpXY nevyanbara - -
3ary0a 3a roguHarta (15 049) (1 050)
Jpyr BceoOXBaTeH JOXO]] - -
OO0 BceoOXBaTeH 10X01 32 (15 049) (1 050)

roauHaTa

IIpomsina, oTYeTeHA B HETHUTE
AKTHBH, IPUHAJJIEKALIH HA (15 049) (1 050)
HHBECTHTOPHUTE B JI51JIOBE

logumansar ¢unancoB otuer Ha JloroBopeH ¢onx ,,JICK Crammapt” crenBa na ce pasriiexiaa
3a€THO C TPWIOKEHUATA KbM HEro, MPEACTaBIsIBAIlM HepasJellHa 4YacT OT (PMHAHCOBHS OTYET,
MpEeACTaBeHU Ha CTpaHulu 9 ao 42.

lopgumHusaT ¢UHAHCOB OTY4ET € OJOOpPEeH OT UMETO Ha YNpaBisABaIIOTO APY>KECTBO
,»ACK YnpaBnenue na aktusu” AJl Ha 23 mapt 2023 1.

Petko Krastev e xoee - Dimitar Hristov oo - Digitally signed by Marko
Krastev e 20250821 Tonchev Dale; 2023.03.24 Nikolaev Markov

ITerko KpbecTen Humutbp ToHYEB CocraBmi: Mapko MapkoB
I'maBeH U3NBIHUTENEH AUPEKTOP IIpokypuct DUHAHCOB AUPEKTOP

®unHaHCOB OTYET, BBPXY KOWTO OAUTOPCKO ApyxkecTBo , bpuct m fur Omur* OO c¢
peructpanmoneH HoMmep 108 e uznano ogutopcku aokian ¢ aara 24 mapt 2023 r., ¢ perucTpupaH

OJUTOpP, OTTOBOPEH 3a ouTa Munika HaueBa-lBaHoBa. ) _ Drataly sgned by wika
Mllka KOStadanVa Kostadinova Natcheva-lvanova

NatCheva- IVa.n ova E)g;%éOZS.OB.Ztt 13:46:46



@ ,, JCK CTAHJIAPT iy ACK

OTYET 3A TAPUYHHUTE IOTOLA
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

B xunsou nesa Ipna. 2022 2021

Hapn!nm MOTOLM OT onepaTuBHa )]eﬁHOCT

[Toxymka Ha (PMHAHCOBH aKTHBH (17 981) (90 954)
[Mponax6a Ha QUHAHCOBU aKTUBU 25401 9010
[locThmiieHNs OT IUXBU 2 358 1 607
[Inamanust Ha TUXBU (53) (42)
[Tnanranwst Ha KOMHCHOHHHU (1151) (908)
ocrpmnenus/(Inamanus) o BalyTHU oNepanun (2) (6)
Jpyru anMHHHCTPATUBHY TUTAIAHUS - 2)
W3meHneHune Ha IEMO3UTH C OPUTHHAIEH CPOK Has 3 1 148 12 658
Mecena

HeTrHn napuyHu norouu ot1/(3a) onepaTuBHa AeifHoCT 9720 (68 637)
ITapuyHu MOTOLM OT (PMHAHCOBA JEHHOCT

[TocThIUIeHNS OT EMUCHSI Ha COOCTBEHHU IAJIOBE 18 061 103 356
[Tnamanwust 3a 00paTHO M3KyIyBaHE Ha COOCTBEHU IISIOBE (48 553) (21 839)
HeTHu mapu4Hu noTouu oT (PMHAHCOBA AeifHOCT (30 492) 81517
HeTHo M3MeHeHNe HA NAPU U NAPUYHU €KBHBAJIEHTH (20 772) 12 880
IMapu 1 napu4HN eKBUBaJIEeHTH B HAYAJIOTO HA 7 22 914 10 034
nepuoaa

ITapu 1 napu4HM eKBUBAJIEHTH B Kpasi Ha Mepuoaa 7 2142 22914

lNogumamsaT ¢urancoB otder Ha JloroBopen ¢oun ,,JICK Crammapt” cimeasa ma ce pasriexia
3aeHO C TIPWIOKEHHUATAa KBbM HETO, MPEICTAaBISABAIIM Hepa3delHa 4acT OT (WHAHCOBUS OTYET,
MpeJICTABEHU Ha CTpaHUIM OT 9 1o 42.

lopgumHusaT ¢(UHAHCOB OTYET € OJOOpeH OT HMMETO Ha YIpaBisBamoro Apyxkectso ,,JICK
VYnpasnenue Ha aktuBu AJl Ha 23 mapt 2023 .

Petko Krastev gue soue” 7 Dimitar Hristov o meme " Digitally signed by Marko
Krastev 105702 10200 Tonchev 116700 40200 Nikolaev Markov

[Terko Kpncren Jumutsp ToHueB CscraBmi: Mapko MapkoB
['maBeH U3NBIHUTENEH TUPEKTOP IIpokypuct PUHAHCOB AUPEKTOP

®HUHAHCOB OTYET, BBPXY KOMTO OAMTOpPCKO ApyxecTBO , bpHct u Snr Omur® OO/ c
peructpanmones HoMmep 108 e u3gano oguropcku noknaza ¢ gara 24 mapt 2023 r., ¢ peructpupas
OIUTOP, OTTOBOPEH 3a oguTa Muiika Hauesa-lBaHoBa.

H . Digitally signed by Milka
Mllka KOStad|n0Va Kostadinova Natcheva-lvanova

Date: 2023.03.24 13:47:00
Natcheva-lvanova 75,
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OTYET 3A TIPOMEHUTE B HETHUTE AKTUBU, IPUHAJJIEXAILA
HA MTHBECTHUTOPUTE B JIS1JIOBE
3a roAMHaTa, npuKkIYBama na 31 gexkemspu 2022

B xunsou nesa Mpu. 2022 2021
Caago xbM 01 aayapn 158 228 77 761
3ary0a 3a roguHaTa (15 049) (1050)
EMutupane Ha nss10Be npes nepuoja 18 061 103 325
OO0paTHO U3KyITyBaHe Ha JISJIOBE Mpe3 meproaa (48 553) (21 808)
Canno xbM 31 nekeMBpH 11 112 687 158 228

TogumausaT ¢uuancoB otuer Ha JloroBopen ¢onxa ,,JICK Cranmapt” ciefBa ga ce pasriiexiaa
3a¢HO C MPHIOKEHHUATA KBbM HEro, MPEICTAaBJISIBAIIM Hepas3ieiHa 4acT OT (MHAHCOBUS OTYET,
MIPEICTABCHH HA CTPAHUIM OT 9 110 42.

logumiHusAT (QUHAHCOB OTYET € OJ00peH OT UMETO Ha YIpPaBJIsSBalIOTO JPYKECTBO
,»ACK Ympasnenue na aktusu” AJl Ha 23 mapt 2023 1.

Petko Krastev cesevkaser | Dimitar Hristov pita/rncnes - Digitally signed by Marko
Krastev o e Tonchev Dale; 2023.08.24 Nikolaev Markov

ITerko KpbecTen Humutbp ToHUEB CocraBmwn: Mapko Mapkos
I'1aBeH U3NBIHUTENEH TUPEKTOP IIpoxypucr DUHAHCOB TUPEKTOP

OUHAHCOB OTYET, BBPXY KOHTO OOUTOPCKO JApyxecTBO , bpucr u Aur Oput* OO c
peructparmorneds HoMmep 108 e m3gano onuropcku aoknaajn ¢ aara 24 mapt 2023 1., ¢ perucTpupan
OJIUTOP, OTTOBOPEH 3a oguTa Muinka Hauepa-l1BaHoBa

. H Digitally signed by Milka
Mllka KOStad|n0Va Kostadinova Natcheva-lvanova

Natcheva_lvanova 332?65023.03.24 13:52:39
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otp group

HIPUJIOKEHUA KbM I'OJUITHUA ®UHAHCOB OTUYET
3a rOAMHATA, NPUKJIYBama Ha 31 qexkemBpu 2022

CraTtyT u npeaMeT Ha J1ei{HOCT

Horosopen ¢ouxn ,,JICK Cranaapr” (AP ,,JICK Crangapt” wiu ,,OoHABT”) MpencTaBiisiBa KOJICKTHBHA
WHBECTHIIMOHHA CXE€Ma OT OTBOPEH THII M M3/1aBa/IIpojiaBa JSUIOBE, MPEIOCTABSIM C€HAKBU MpaBa Ha
TEXHUTE MPUTEKATEIIH.

PBKOBOACTBOTO Ha YIpaBisiBaIlo APYKECTBO, AcicTBaiio 3a cmMeTka Ha DoHpa, ,,/JJCK Ynpasnenue Ha
aktusu” AJl (,,YmpaBisgBamoro Ipy:kecTBo”, ,,JlpyxkecTBoTO” mid ,,PHKOBOACTBOTO”) OpraHU3Upa U
ynpasnsBa neiiHoctra Ha J® ,JICK Cranpapr” Ha 6a3a Paspemenme Ne 3-71d/19.09.2005 Ha
Komucusita 3a punancos Hagzop (,KDOH”), kakro u ogobpenu ot Hest [paBuna na @onpa.

VY1 ,JCK Vopasnenue Ha aktuBu” A/l e ckmrounnio noroop ¢ Tb ,,Anuann bearapus™ A/l - banka -
nenozutap Ha DoHpma, CBIVIACHO W3MCKBAHMATA HAa 3aKOHAa 3a JEHHOCTTAa Ha KOJEKTUBHUTE
WHBECTULIMOHHU CXEMH U Ha IPYTH NPEANpUATH 3a KoneKTuBHO nHBectupane (3KNCIAIIKN)

3a mocrosiHHATa Mpogak6a n 0OpaTHO M3KyMyBaHe Ha [ssioBe Ha DoHma, YIpaBiIsBaIioTo APYKECTBO €
CKITIOUMJIO JOTOBOP 3a JUCTpUOYTIHS Ha msmoBeTe Ha Donna ¢ ,,banka JJCK” A/l.

AD ,JACK Cranpaptr” e moroBopeH QoHA mo cMuchia Ha 4l 5, an. 2 ot 3JKMCHIIKN. ®ouasT e
KOJICKTHBHA WHBECTHIIMOHHA CXEMa 32 HHBECTHPAHE B MPEXBBPIIIEMH [IEHHH KHW)Ka U B IPYTH JIUKBUIHU
(hrHAHCOBYM aKTHBH 1O cMHUCHIA Ha Wwi. 38, an. 1 or 3AKUCIIIKHA.

WHBecTuTOpHUTE IpPENOCTaBAT MApUYHU CPEICTBA, CPELly KOWUTO IMosydaBaT AsiioBe Ha Ponpa. bpodr
JSUTOBE, TPUTEXKaBaHU OT MHBECTHTOPA, YJOCTOBEpPsIBAa KakBa 4acT OT OOIIMS pa3Mep Ha aKTUBUTE Ha
®onna nputekaBa coOCTBEHUKBT MM. [lo nMckaHe Ha mpuTexaTenuTe Ha AssioBe, DOHIBT M3KYIyBa
00paTHO CBOWTE JsTIOBE IO IieHa, 0a3upaHa Ha HETHATa CTOMHOCT Ha aKTUBUTE My. bposT msuoBe Ha
®oHna e mpoMeHJHMBAa BENMYMHA CBIJACHO 3aKOHA W MOXKE Ja Ce€ M3MEHS BCEKH DPabOTeH JIeH B
3aBHCUMOCT OT U3A3JICHUTE U 0OpaTHO W3KYIICHUTE JSITOBE.

HpI/ITe)KaTeJ'II/ITe Ha J4JIOBC Ha q)OH,Z[a uMart CJICAHUTC IpaBa:

e [IpaBo Ha 0OpaTHO U3KYITyBaHE Ha SJIOBETE;
e [IpaBo Ha nH(pOpMAaNHS;

e IIpaBo Ha JIMKBUAALIMOHEH IS,

e IlpaBo Ha mogaBaHe Ha Kkaba.

®oHIbT € HenepcOHU(UIMPAHO IPYKECTBO IO CMHUCHIIA Ha 3aKOHA 33 3abJDKCHHATA H JOTOBOPHUTE U HE
e ropuanyecko yuie. POHABT MpeacTaBiIsiBa 000CO0EHO MMYIIECTBO 3a WHBECTHpaHe Ha HaOpaHHTe
MapUYHU CPEJICTBA B pa3inyHd (UHAHCOBM HWHCTPYMEHTH upe3 pas3lpelelicHHe Ha pUCKa U B
CHbOTBECTCTBUC C MHBCCTULIMOHHATA CTPATETHs, OIIMCaHa B HpocneKTa HB HpaBI/IJ'IaTa Ha (DOHI[a.

Heitnoctra Ha @oHAa, BKIIOYUTEIHO VYIPABICHHETO HAa aKTUBUTE My, CE€ OCBIIECTBIBA OT
YnpaBnsBamoTo JpyKeCTBO, KOETO € JIMIEH3UPAHO M KOHTPOJIMPAHO MOCTOSHHO oT Komwucwusra 3a
¢unancos Hamzop (KOH).

Jlunata HaToBapeHH ¢ oOmOTO ympaeieHne Ha PoHaa ca uWieHOBeTe HAa YNPABUTEIHUS CHBET Ha
YpaBisBaloTo Ipy>KECTBO.

ba3a 3a usroresine

IHpunoscumu cmanoapmu

Hacrosmust roguines (pUHAHCOB OTYET € U3rOTBEH B ChOTBETCTBUE ¢ MeEXIIyHapOJIHUTE CTAaHAAPTH 32
¢unancoo oruurane (MCDO), npuern ot Epomeiickusa cpioz (EC). MCOO, mpuern ot EC, e
OOIIONPHUETOTO HAMMEHOBAHUE Ha pamMKaTa ¢ OOIIO NpeHa3HaueHUE - CUCTOBOAHA 0a3a, CKBHBAJICHTHA
Ha paMKara, BbBeJIeHa ¢ aeuHuImaTa chriacHo § 1, 1. 8 ot JlombaHuTeTHUTE pa3nopenoun Ha 3aKoHa 3a
CYETOBOJICTBOTO IOJ] HAMMEHOBAHHUETO ,,MexayHapoaHu cuetoBoanu crangaptu” (MCC).

baza 3a uzzomesane

OuHAHCOBHAT OTYET € U3rOTBEH Ha 0a3ara Ha MCTOpHUYECKAaTa CTOMHOCT, C M3KIIOUCHHE Ha:
e (puHAHCOBM aKTHBH W IMACUBH, OLICHIBAHH T10 CIIPaBEJIMBA CTOHHOCT Mpe3 Nevandara Win 3aryoara.
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ba3za 3a N3TOTBAHE, IPOABJKCHUE

DyHKyuoHaIHa 6alyma u 8aayma Ha RPeOCmMagane

Tozu ¢punHaHCOB OTUET € mpeacTaBeH B Obarapcku jiea (BGN), 3akpbrienn g0 xuwisiaa. bearapckusr e
e ¢pynkunonannara Banyta Ha J1® ,,JICK Crangapr”.

Maxkpo-ukonomuuecka cpeoa

3anoynanuaT Ha 24 deBpyapu 2022 r. BoeHeH KOHGIHUKT Mexny Pycus n YkpaiiHa npoabiikaBa U KbM
natata Ha TO3M (puHaHCcOB oTueT. Ha TO3M eram He MOXe Aa ce NMPEABHOM HU3XOABT HAa TO3UM BOCHEH
KOH(JHUKT U € TPyAHO Aa OBJAT NPOTHO3UPAHH HETOBHTE IBITOCPOYHU €(EKTH BBPXY ITI00ATHOTO
HKOHOMHMYECKO M COLMATHO Pa3BUTHE.

HpeZ[BI/I,Z[ HCJACHOTATa OKOJIO Pa3BUTHUCTO Ha CUTyalusdATa, CC OYaKBa KaIIUTAJIOBUTC IIa3apyUTC Ja
npoAbJKaT na 6’L,I[aT H3JI0OKCHU Ha 3HAYUTCIIHH Typ60J’IGHI_II/II/I 1 Ja OoCTaHaT BOJATHIIHM KaTO BCiKa
HOBHHA, IIpEAnogaraa JO0IIbJIHUTCIIHO U30CTPAHC HAa CUTyallusTa UJIN 06paTHOT0 - HaMHpaHC HAa MUPCH
HU3X0J, HIC BJIUsIC CUJIHO BbPXY IMa3apUTE.

Junamukata Ha maszapure € BBB (OKyca Ha HAONIOJeHWe OT cTpaHa Ha PBHKOBOACTBOTO Ha
YpaBnsBamoTo APYKECTBO U TO HENPEKbCHATO CIEAW U OICHSBA PHCKOBETE M BBH3MOXKHOCTHUTE,
OTHOCHO nerHoctTa Ha PoHna.

KoM 31 mexemBpu 2022 T., KakTO W KbM Jarara Ha TO3W (UHAHCOB OT4YeT, DOHIBT HAMA EKCITO3UIIHH
KbM €MHUTEHTH W/WITU KIUEeHTH OT Pyckara denepanus nim ot PeryOnvika YkpaiiHa.

B 3akmouenwue, mpu o o0HU Ma3apHA CHTPECEHUs, HACTOSIINTE U OBACIINTE HHBECTUTOPH BHB DOHMA,
CJIeqIBa J1a UMaT TIPeIBUL;

e [lpu romsiMa HECUTYPHOCT Ha TIa3apuTe - He TPAOBa Ja pearnpat HEOOMHUCIICHO U HE TpsOBa /a ce
MOJIaBaT Ha EMOIIMOHAHHU PEIICHHS.

e CrenBa &1a HaMpaBAT TPE3Ba MPEICHKA 3a TEKyIaTa UM HEOOXOAMMOCT OT CBOOOIHU CPEACTBA U
(OKyCUpPaHETO BBPXY IMO-ABJITOCPOYHUTE IIEIM 32 TEXHHUTE WHBECTHIIMM — 0aza 3a
WHBCCTULIMOHHUTEC PCIICHUA.

e Hannumero Ha 3HAYUTENHU €KEIHEBHH ITPOMEHU B CTOMHOCTTA HA (PMHAHCOBUTE WHCTPYMEHTH —
He cleiBa Ja ObAaT M3KyIIeHWE 3a Obp3W M JICCHW MedanOH, a MOTEHHUAT 33 IBITOCPOYHU
pe3ynTaTH.

L4 Pa3npoz[a>K6aTa Ha aKTHUBHU B HO,Z[06Ha nasapHa CUTyalrsl MOKE J1a JOBEAC A0 PCAJIU3UPAHC HaA
HCTAaTHUBCH pPCE3yJTaT U [a OrpaHUYM BB3MOKHOCTTA 3a BH3CTAHOBABAHC Ha CTOMHOCTTa Ha
BJIOXKCHUSATA ITPU HOPMAJIU3UPAHC U YCIIOKOSBAHC HA ITa3apUTe.

H3nonzeane na OUECHKU U 00nyc1amu;1

UzrotestHeTo Ha ¢uHAHCOBUS OT4eT B CchoTBeTcTBHE ¢ MC®PO u3MCKBa PHKOBOJCTBOTO Na MPABH
OIICHKH, TIPEIBIKIAHUS U JIOIYCKaHUs, KOUTO BIUAAT Ha MPUIaraHeTO Ha NOJUTHKUTE U HAa OTUYCTCHHUTE
CyMH Ha aKTUBU U MACUBH, MPUXOAU U pa3xoiu. PeaqHuAT pe3ynTar MOxe Ja ObJe pa3auueH OT Te3U
OYaKBaHUSI.

OuakBaHMSITa ¥ OCHOBHHTE AOMYCKaHHWA C€ TpepasriexJar BbB BCEKH OT4UeTeH mepuoi. IloBTopHOTO
Ipepasriiexk/iaHe Ha CIETOBOJHHUTE OIICHKH C€ MPU3HABA B MIEPHO/A, B KOWTO OIlEHKAaTa € mpepasrieiaHa,
KOraTo MpepasriekIaHeTo ce OTHAcA caMO J0 TO3W MEpPUOJ, WIM B NEpUOAa Ha MpepasriIeKIaHETO U
OBbJICIIY TIEPUO/IH, aKO TPEPA3TIICIKIAHETO OKa3Ba BIUSHUE HA CETalllHUS U Ha ObJICIIUTE MEPHOIH.

Wndopmarust 3a 3HAYUTEHN MO3ULKH, KOUTO Ca 3aCeTHATH OT OLUEHKH HAa HECHUTYPHOCTTa M KPUTHUHU
JOMYCKaHUs NP NpPUIaraHe Ha CUYETOBOJHHUTE MONUTHKH, KOUTO MMAT Hai-3HAUUTeNeH e(QEeKT BBPXY
CYMHUTE NpPHU3HATH BHB (PUHAHCOBHS OTYET, CE€ CHABP)KA B IMPHUIOKEHHUITA MO OLCHKAa Ha (PMHAHCOBU
HHCTPYMEHTH.
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C4eToBOAHM NMOJMTHKHA
Onpedenane nemnama cmoitnocm na akmugume na Ponoa

@ ,JICK Crammapt” cna3sa [IpaBmia 3a orieHKa Ha mopTdeiina 1 3a onpeeissHe Ha HeTHaTa CTOMHOCT
Ha akTuBUTE, omoOpeHm oT Komwmcmsara 3a ¢uHancoB Ham3op. Pa3paborenara meromoiorus 3a
oTpeJielisTHe Ha HETHATa CTOWHOCT Ha akTUBUTE Ha DOH/Ia ce OCHOBaBa Ha:

CHOTBETHHTE Pa3NopenOn Ha CYETOBOIHOTO 3aKOHOAATEINCTBO;

cpoTBeTHHTE pasnopenou Ha 3AKWCAIIKHY 1 HopMaTHBHUTE aKTOBE 110 HETOBOTO MPUJIAraHe;
cboTBeTHHTE pasnopendu ot [Ipasunara u [Ipocnexra Ha ®onpa;

MIPHJIOKEHUETO Ha OOLIONPHETH OLIEHBYHU METOIH.

HeTHa CTOMHOCT Ha aKTUBHTE Ha €JIMH JsUT € OCHOBA 3a OINPEE/IsIHe Ha EMUCHOHHATA CTOMHOCT U IieHaTa
3a 00patHo u3KymyBane Ha fsioBere Ha [ ,,JICK Crannmapt” 3a Bceku paboreH AeH. HeTHata cTOMHOCT
Ha aKTUBUTC Ha CDOHI[a ce M3YHCIISIBA KaTO OT CTOMHOCTTA Ha BCUYKH aKTHUBHU Ce nu3Bagn CTOMHOCTTA Ha
TCKYHIUTC 3aIbJKCHUA.

3.1. PuHAHCOBU UHCTPYMEHTH
3.1.1. Knacupuxanus

B crotBercTBHe ¢ MCDO 9, duHaHcoBUTEe aKTHBH W TacuBU Ha PoHAA TPH MHPBOHAYATHOTO MM
MpU3HAaBaHEe ce KIacu(UIUpPaT B IPEACTABEHUTE MO-0Ty KaTErOpHH.

DUHAHCOBH AKTUBH

dunraHcoBUTE akTUBY Ha DOH[A ce KITaCHPHUIMPAT MOCIEABAIIO KATO:

e OmeHsABaHU IO aMOPTH3UPaHA CTONHOCT, WITH

e OreHsBaHM I10 CTIpaBEIINBA CTOWHOCT Mpe3 revyanbdara win 3aryoara.

Dunancosu aKkmueu, omiumaHnu no amopmusupana cmouHocm
DHUHAHCOB aKTUB CE OLCHsBA IO aMOPTU3HUpPAaHa CTOﬁHOCT, aKO Ca U3II'BJIHCHU CJICAHUTC ABC YCIIOBUSA:

e (DMHAHCOBUAT aKTHUB C€ ABPKH B paMKHTE Ha OW3HEC MOJEN, YHMSITO eI € aKTHBHUTE Ja Obaar
I'bpKaHH, 3a Ja ce chOepaT JOTOBOPHUTE MApUYHU TOTOITH; U

® ChIVIACHO JIOTOBOPHHUTE YCJIOBHs HAa (DMHAHCOBHSI aKTHB HAa KOHKPETHHM JaTH BB3HHUKBAT MapHUHU
MOTOIIM, KOWTO Ca EIWHCTBEHO IUIAIAHWSA IO TJaBHUIIA W JUXBa BBHPXY HEMoOraceHarta cyma Ha
TJIaBHUIIATA.

B Ta3zu KaTeropus ce Knacn(bnunpaT pasmiiamaTeJIHi CMCTKHU, ACTIO3UTHU U B3EMaHU .

Dunancogu aKkmugu, OMYUMARU NO CRPAGEONUEA CINOTIHOCI Npe3 nevandama unu 3azybama

[pu npunaraneTo Ha Ta3u kinacuuKanys, GUHAHCOB aKTHB WA (PUHAHCOB MIACHB CE CUMTA 33 AbPKaH 3a
ThpPryBaHe, aKo:

e Toii e mpuAOOUT OCHOBHO C LIeJ NpoJak0a nin oOpaTHO M3KYIyBaHE B OJIM3KO ObJele, Hiln

e [Ipu mbpBOHAYATHOTO MPU3HABAHE, TOU € YacT OT MOPTQein OT GUHAHCOBU MHCTPYMEHTH, KOUTO CE
YIOpaBIsIBAT 3a€HO C 111 peaj3upane Ha KpaTKOCPOUYHa Ievyanda, HiH

e Toif ¢ nepuBar (C M3KIIOYCHHE HA JICPUBATHB, KOWTO € JOTOBOP 3a (PMHAHCOBA TapaHIUS WIH €
e(heKTHBEH XeKUPAI] HHCTPYMEHT)

C ornen MakcuMajHa 3allUTa Ha WHTEPECUTE Ha MHBECTUTOPUTE U 32 OTUYUTAHE Ha Ma3apHUTE YCIOBHUA,
npuaoouTuTe (GUHAHCOBH MHCTPYMEHTH Ce€ KIacUpHUUUpaT KaTo ,,pMHAHCOBM aKTHBH, OLEHSIBAHU MO
CIpaBeIMBa CTOMHOCT Mpe3 nevaibaTa uiu 3arybara” Ha 6aza:

e  AKTHUBHO ypaBJICHUC Ha (I)I/IHaHCOBI/ITe AKTHUBHU C LCJI MMOKYIIKa U npoz[a>K6a B KpAaTbK CPOK HJIK T'
ABPXKU KATO YacCT OT nopT(beﬁn 3a I'CHCPHUPAHE Ha rmeyagba OT KoJcOaHUATA B OC€HaTa, KaKTO M C IICII
peaIM3UpPaHC Ha MapUIHU IMOTOIU MMOCPECACTBOM r[poz[a>1<6a Ha TC3U aKTUBU, U
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Qunancoeu akmueu, OMYUMAHU RO CHPAGEOIUEA CHMOUHOCH Hpe3 hneuanbama uiu 3azybama,
npoovaHCeHUe

e 3mon3BaHe Ha CIipaBCcyinBaTa CTOMHOCT 3a HOCJIUTEC Ha OLCHKAa W B3CMAHC Ha PCIICHUA 3a
YHOPpaBJICHUCTO Ha (l)I/IHaHCOBI/ITe AKTHUBH, PCCII. p€ajin3alluiaTa Ha TC3U CIIPABCIJIMBU CTOMHOCTH.

B Tasu KaTeropus ce Knacn(bnunpaT BCHYKH KaIlUTaJIOBU MU ABJITOBU q)HHaHCOBI/I HWHCTPYMCHTHU. CT)H_[O
TaKa ICPUBATHUBHU JOTOBOPU B aKTHBA.

DUHAHCOBU NIACUBU
Dunancoeu nacusu, OMUUMaHu HO CHPABEOIUEA CMOTIHOCH nPe3 neuandama uau 3azybama

®dHUHAHCOB TAaCHB C€ OTYWTA B Ta3H KaTe€ropuss akKo OTTroBapsA Ha OIPEACIICHHUETO 3a ABbPKaHU 3a
THPryBaHe. DOoHIBT BKIIFOYBA B Ta31 KaTeropusa ACpUBaAaTUBHU JOTOBOPHU B ITaCHBA.

Dunancosu nacueu, OMYUMAHU NO amopmusupana cmoiinocm

Ta3u xaTeropus BKJIIOYBA BCHYKH (DUHAHCOBU IACHBH, PA3IMYHU OT TE3H, OTYUTAHU IO CIIPABEIINBA
CTOWHOCT B TIeUajdara uin 3aryoara.

3.1.2. IIbpBOHAYAJIHO IPU3HABAHE

duHAHCOBUTE HWHCTPYMCHTHU CC IPU3HABAT B MOMCHTA, B KOKNTO (DOH,Z[LT CTaHC CTpaHa IO AOroBOp,
CBBpP34aH C (I)I/IHaHCOB HHCTPYMCHT, KATO OTHOCHO (l)I/IHaHCOBI/ITe AKTHUBHU CC Ipujiara METOA HAa OTUUTAHC
,»daTa Ha ypemz[aHe” Ha CAcCIKaTa. I[aTaTa Ha ypeKAaHC € naTaTta, Ha KOATO CC NPCXBBbPJIA aKTHB Ha WA
oT (DOHI[a. OrtuuTaHeTo Ha 0a3a JaTaTa Ha ypeKAaHC CC OTHACH 3a IPU3HABAHC HA aKTUB B JICHS, B KOHTO
€ MOJIY4YCH OT (DOHI[a, " OTIIMCBAHC HA AKTUB U NIPHU3HABAHC Ha rneuanda uin 3ary6a npu OCBO60)KI[8,B3,HC
B ICHA, B KOHTO € IIPEXBBPJICH OT (I)OH,Z[a.

3.1.3. IIbpBOHAYATHA OLIEHKA

DUHAHCOBUTE aKTHUBH H (I)I/IH.’:IHCOBI/ITG MacrMBH, OLCHSABAHU IIO CIIpaBCJIMBa CTOMHOCT apes rmeyangdaTa
N 3ary6aTa, IbPBOHAYAIHO CC€ IPU3HABAT IO CHpaBCAJIMBa UM croitHocT. Becuuku TPAaH3aKIIUOHHHA
pa3xoJu 3a TaKMBa UHCTPYMCHTHU C€ MPU3HABAT JUPCKTHO B rneyaabaTa Wi 3ary6aTa.

(DUHAHCOBUTE aKTWBU M MACWBHU (Pa3iIHYHU OT TE3H, KIACH()HUIMPAHU KaTO OICHSIBAHM IO CIIPaBeINBa
CTOWHOCT TIpe3 nevandara wim 3ary0aTa) ce OLeHsSBaT ITbPBOHAYAIHO IO TAXHATA CIIPAaBEINBA CTOWHOCT
IUTFOC BCHYKY TIPEKH Pa3Xxo/d, CBbP3aHH C MPUI0ONBAHETO WIIH EMUTHPAHETO.

3.1.4. ITocienBaia oneHKa

Cren mbpBOHAYATHOTO IpH3HABaHE, 3a (DMHAHCOBUTE MHCTPYMEHTH, KOWTO Ca KIACH(PHUIIUPAHU KATO
OIICHSBAHU IO CIpaBeIJMBa CTOWHOCT TMpe3 IedambaTa WM 3arydaTa, C€ H3BBLPIIBA E€XKEITHEBHA
MPEOIICHKA Ha TSIXHATa CIpaBeaauBa CTOMHOCT llocneaBammTe MPOMEHH B CIIpaBeIUBaTa CTOMHOCT CE
OTYHUTAT B OTUETA 32 BCCOOXBATHUS JIOXOJI, KATO JIMXBU U JUBUICHTH 10 T3 (PMHAHCOBU MHCTPYMEHTHU
Ce TPEJICTABAT OTMICITHO.

3.1.5. OToucBane

QOuHAHCOB aKTWB C€ OTIHCBA HA JaTara Ha Balbopa, Ha KoATO DOHABT TyOM KOHTPON BBPXY
JIOTOBOPHHTE TIpaBa, BKIFOYBAIIM aKTHBA. 10Ba MOXKE J]a CTaHE TPH MOracsiBaHe U M3TUYAaHE WM KOTaTo
QOoHIBT MPEXBHPIIM MpaBaTa 3a MOTydaBaHe Ha JOTOBOPHUTE MAapPUYHH MOTOIM OT ()MHAHCOBHUS aKTHB B
CZIeTKa, CIIope]l KOSATO 3HAUYMTENHA YacT OT BCHUKHA PHUCKOBE M M3TOAM OT COOCTBEHOCTTa Ha (DMHAHCOBHUS
aKTUB Ca TPEXBBPJICHH, WIM HUTO MPEXBBHPIA, HUTO 33Jbpka 3HAUMTENHA YacT OT BCHYKHA PHUCKOBE U
M3roJIi OT COOCTBEHOCTTAa W HE 3ama3Ba KOHTPOJ HaJl MPEXBBPIICHHS aKTUB. BcsSko ydacThe B TaKbB
oTrMcaH ()MHAHCOB aKTHB, KOETO € CBh3MaJCHO WIM 3aIbpKaHO OT Jpy>KecTBOTO, ce MpH3HaBa KaTo
OTJIEJICH aKTHUB FJIU ITaCHB.

I[py)KeCTBOTO OTIIMCBa (pI/IHaHCOB MacuB KOTraTO HETOBUTC AOTOBOPHHU 3adbJIKCHUA Ca U3IN'BJIHCHU, WA
Cca OTMCHCHH, UJIM Ca U3TCKIIN.
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3.2 Obe3ueHka Ha (GUHAHCOBU AKTUBHU

[Ipu3HaBaHeTO Ha KOPEKTHBA 3a 3aryOH 3a OYaKBaHW KPEIUTHH 3aryOu OT (PMHAHCOB aKTHB CE NPU3HABa
Ha 6a3a O6mus moaxon mo MCPO 9.

KbM Bcsika oTueTHa Aara, YIpaBisSBamIOTO IPYXKECTBO OIEHSIBA Jalld KPEAWTHHUSAT PUCK Ha (prMHAHCOB
AKTHUB C€ € YBEIUYWJI 3HAYUTENHO cJeJ IIbpPBOHAYAIHOTO Mpu3HaBaHe. llpu oneHkata cu
VYhpaBiasBamoro APYXKECTBO OTYUTA MPOMSHATa B PHCKAa OT HACTHIIBAaHE HAa HEU3MBIHEHHUE IIpe3
OYaKBaHHUS CPOK Ha (PMHAHCOBHUS MHCTPYMEHT, a HE MPOMSHATa B pa3Mepa Ha OYaKBAHUTE KPEIUTHU
3aryOu. 3a Ja HampaBW Ta3W OIEHKA, YIIPaBIIABANIOTO APY’KECTBO CPaBHSABAa PHCKAa OT HACTHIIBaHE Ha
HEU3IThJIHEHUE 10 (PMHAHCOBUS WHCTPYMEHT KBM OTYETHATa JlaTa M KbM Jarara Ha IMbPBOHAYAIHOTO
MIPU3HABAHE.

B cnyyaii, ye KbM OTYETHATA AaTa KPSIUTHUAT PUCK HA (PMHAHCOB aKTHB HE CE€ € yBEIMYUI 3HAYUTEITHO
cllel TbPBOHAYATIHOTO IPU3HABaHE, YIIPaBIBALIOTO OPY’KECTBO OLCHSBA KOPEKTHUB 3a 3aryOu 3a TO3U
(MHAHCOB MHCTPYMEHT B pa3Mep, paBeH Ha OYaKBaHWTE KPEIUTHHU 3aryou 3a 12 mecena.

B cnyuwaif, ye kpM OTYeTHaTa JaTa KPEOWTHHUIT PUCK Ha (UHAHCOB HMHCTPYMEHT CE€ € YBEIUYMII
3HAYHUTENTHO, YTPaBISIBALIOTO JPYKECTBO OLCHSIBA KOPEKTHBA 3a 3aryou 3a ()MHAHCOB MHCTPYMEHT B
pa3Mep, paBeH Ha OYaKBaHWUTE KPEAUTHHU 3aryOu 3a LU CPOK HAa MHCTPYMEHTA.

YHpaBHHBaH_IOTO APYIKECTBO OLUCHABA OYAKBAHUTC KPCAUTHU 331"}’61/1 1o (1)I/IHaHCOB aKTHUB Ha q)OH,I[a Taka,
e aa 6’bZ[e B3C€Ta NpeABUI:

® cymara, OmpejelicHa OE3MPHCTPAcTHO W MpETeriicHa Ha 0a3ara Ha BEPOSTHOCTTA upe3
OLICHSIBaHE HAa 00XBaTa HA BE3MOXKHHUTE PE3yJITaTH;

® CTOMHOCTTA Ha MAPUTE BbB BPEMETO; U

® pa3yMHaTa M apryMeHTUpaHa WHQOpMalus, IOCTbIIHA Oe3 H3BBPUIBAHE HA H3IUIIHH
pa3xou WM YCHWIMA KbM OTYETHaTa Jara, 3a MHMHAIM CBHOWUTHS, TEKYIIH YCIOBHUS H
IIPOTHO3UPAHUTE OBJEIN HKOHOMHYECKH yCIIOBUSI.

3.3. [IpuHuMD 32 OLleHKA 10 CIIPaBeJJMBa CTOIHOCT

CrpaBeiiiBa CTOMHOCT € CyMarta, 3a KOSTO MOXe J1a Ob/Ie 3aMCHEH €IMH aKTHB, WM YPEICH SIUH TacHB,
MEXIy HHpOPMUpPAHH, CHIIIACHU CTPAHU B TIpSIKa CACNIKa Ha JaTaTa Ha OICHSIBaHE.

CrpaBemmiBaTa CTOMHOCT Ha (DMHAHCOBHUTE WHCTPYMEHTH CE€ OIpEnesss BCEKH JIeH Ha 0a3a ma3apHH
KOTHPOBKH Ha IIeHaTa UM KbM Kpas Ha MPeIXOHUS paOOTEeH JICH Ha aKTHBCH Ta3ap 3a TO3U HHCTPYMEHT,
0e3 B Hesl JIa ce BKITIOYBAT Pa3XOJMTE 10 OCHIICCTBIBAHE HA cleNKaTa. AKTHBEH a3ap € rnasap, Ha KOUTO
CJICJIKHTE 32 JIaJICH aKTHB HJIM MACHB CE U3BBPIIBAT C OCTATHYHA YECTOTA U 00EM, TaKa Ye ce OCUTYpsBa
HETpEeKbCHATA [ICHOBA WHPOPMAITHSL.

AKO Ta3zapbT 3a JafieH GUHAHCOB MHCTPYMEHT HE € aKTHUBEH, Y IPABIIABALIOTO JIPYKECTBOTO YCTAHOBSBA
CIpaBe/UIMBaTa CTOMHOCT, M3MOJI3BalKK IeHOOOpa3yBallyd MOAENH WM TEXHWKHA Ha AMNCKOHTHpaHE Ha
napuyHUTE MoTOoIM. M30panaTa TexHHKa 3a OIEHKa W3IMOJI3Ba MAKCHMAJHO IMa3apHUTE JaHHH, pa3duTa
BB3MOXXHO Hal-manko Ha crnenuduyam 3a @OHAAa OIEHKHW, BKIIOYBA BCHYKH (HaKTOpH, KOUTO
YYaCTHUINTE B Ta3apa Omxa B3eJH MPEeABHI MPH OMpPEENTHETO Ha IIeHa, U € ChBMECTHMa C MPHETUTE
MKOHOMUYECKH METOJIOJIOTHH 3a IIeHo0OpazyBaHe Ha (MHAHCOBH WHCTPYMEHTH. JlaHHWTE 32 TEXHUKHUTE
3a OIeHKa YJauyHO MPEICTaBSAT Ma3apHUTE OYaKBaHHUA U N3MEPBAHMA 3a (paKTOpHUTE HA PUCK U JOXOIHOCT,
MIPUCHIIN HA PUHAHCOBHS HHCTPYMEHT.
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3.3. IIpuHUHUI 32 OLIEHKA N0 CPaBe1JINBA CTOHOCT, NPOAbJIKEHHE

Haii-no0poTo moka3aTeNncTBO 3a ClpaBeIMBa CTOMHOCT Ha ()MHAHCOB MHCTPYMEHT OOWYAIHO € IleHaTa
Ha cJeNKaTa, T.e. CIpaBe/IBaTa CTOMHOCT HAa MPEXBBHPIICHOTO WM MOJNYYSHO Bh3HArpakaeHue. AKO
VYHpaBisBaioTo ApyKeCTBO OMpPEEITH, Ye CIpaBeUIMBaTa CTOMHOCT MPH MFPBOHAYAITHO MTPU3HABAHE Ce
pasnnvaBa OT IIeHAaTa Ha cJelikaTa M HsAMa JOKa3aTelCTBO 3a CIIpaBe/UIMBaTa CTOMHOCT upe3 0opcoBa
[IEHa Ha CXOJICH aKTHB WJIHM ITACUB, HUTO TS ce 0a3Mpa Ha TEXHHKA Ha OIICHSABAHE, KOSTO U3ION3BA IaHHH
OT Ha0II0IaeMU Ta3apy, TOraBa (PMHAHCOBUAT MHCTPYMEHT ITbPBOHAYAIIHO CE€ OIICHSBA IO CIPaBE]INBA
CTOMHOCT, KOpUTHpaHa Jia Pa3Ccpovd pa3liuKaTa MEXJIy CIpaBeIiBa CTOHHOCT INPH IIbPBOHAYATHO
MpU3HABaHE W IIEHATa Ha cJelKkaTa. B TocliefcTBHE Ta3u pa3iivka ce MpU3HaBa B MevaiOu W 3aryou
pascpoueHo Ha ToAXojsIa 0a3a 3a KMBOTA Ha WHCTPYMEHTa HO HE MO-KhCHO OT MOMEHTA, KOraro
OIICHKAaTa MOXe U3ISUIO0 JIa Ce MOJKPENN OT HAOII0aeMy Ma3apHU JAaHHW HIIH CIEJIKaTa € MPUKIIoYeHA.

[Ipu onenkara Ha ¢uHaHCOBUTE HWHCTpyMeHTH Ha DoHpAa, YTpaBiIsBalIOTO IpPY>KECTBO MpuUiara
»llpaBuiara 3a oueHka Ha moprtdeitna u 3a ompenensne Ha HCA na ®onpa“, omobpenn or KOH.
[IpaBunara ceabpkar AeraiiHa wHGOpMAamMs 3a METOAWTE HA OLEHKA MO BHIOBE (DMHAHCOBU
WHCTPYMEHTHU u ca Ha pasnoyoxeHne Ha UHTEPHET CTpaHMLaTa Ha
»JCK Ynpasnenue Ha aktuu’ A/l (www.dskam.bg).

3.4 Ilapu ¥ NApUYHU eKBUBAJICHTH

@OoHABT OTYHTA KAaTO Mapu M MapUYHH EKBHBAJEHTH, 32 IIEJTUTe HA OTYeTa 3a MapUYHUTE MOTOLH,
HaJIMYHHUTE Tapu B OpOif, Mapu4HM CpEeACTBA MO pasIUIallaTeTHH CMETKH, ACTIO3UTH B OBITapCKH JIeBa U
BaJyTa C OPUTHHAJIEH CPOK MO-MATbK OT TPH Mecella, KaKTo U JEMO3UTH ,,Ha BUXKAaHe .

Haunciaenure IMXBH HE CE BKIIIOUBAT B MMapuiHrA IIOTOK KaTO Mapy U Napu4HU CKBUBAJICHTH.

3.5 Ilpuxoam u pa3xoau

BB ¢unancosure otduetn Ha PoHma ce oTpassBaT caMO TEKYIIWTE NMPUXOOM M Pa3XOId, KOUTO Ce
OTHACST 3a MepHofa, KaKTO M TE3W OT OINEPalrH, CBhP3aHN ChC CHOWTHSA OT MHHAJIN OTYETHH MEPHOMM,
KOHWTO Ca pealn3upaHy Mpe3 OTYETHUS TePHO/I.

HpI/IXO,I[I/ITe U pasxoguTe OT JMXBU CC IPHU3HABAT TCKYHUIO B OTYCTA 3a BCEOOXBAaTHUS J0X01,
IpOoMmopHIruOHAIHO Ha BpEMEBATa Oasa u qpe3 npujiaraine Ha M€Toaa Ha C(bCKTI/IBHaTa JIUXBa.

[IpuxonuTe OT IWBUACHTH Ce€ MPU3HABAT KOTaTO MPaBOTO 3a TOJydYaBaHE HA MPUXOJAA € YCTAaHOBEHO,
HE3aBHCHMO OT MOMEHTa Ha TAXHOTO ITOJTyJaBaHe.

Ileuanbu win 3ary61/1 OoT (I)I/IHaHCOBI/I AKTUBU U TaCHMBH, OLICHABAHU IO CIpaBCAIMBa CTOMHOCT apes
rnevagbaTa WIH 3&1"}/63,Ta, ce q)OpMI/IpaT OT MPOMCHUTEC B CIIpaBCIJIMBa CTOMHOCT Ha TE3W aKTHUBU U
MaCuBU, KaKTO U OT PA3JIMKUTE MCKAY OTUCTHATA UM CTOMHOCT U npoAakHaTa LeHa Ipyu CACIKU C TAX.

Pazxoaure oT obe3ueHka Ha (UHAHCOBH AKTHBH, OLEHSIBAHM MO aMOPTHU3UpaHa CTOWHOCT, OTpa3siBat
pa3Mepa Ha KOPEKTHBA 32 OYaKBAHUTE KPEAUTHH 3aryOu MO T€3U aKTHUBH.
Paszxoaute 3a BBHIIHU ycayru ce GpOpMHUpaT OT BB3HArPaKACHUETO Ha YIPAaBISABALIOTO APYXKECTBO U

OaHKaTa-Jerno3uTap, BB3HATPAXACHUS M TAaKCH Ha WHBECTHIIMOHHHM TOCPEIHUIM, OaHKH W IpyTH
mo1I00HU, CBBP3aHU C MHBECTUIIMOHHATA AeiHoCT Ha DoHna.

Hpyru ¢unancoBH pasxonu ce GopmupaT oT OAaHKOBH TaKCH MO NMPEBOJHHU ONEpaluH, TMOAIPHKKA Ha
CMETKH U TpaHcep Ha IIeHHH KHUXKa.
3.6. CaenxM B uykKJIecTpaHHA BaJIyTa

Crenkure B 4y)KAECTpaHHA BayTa CE BIIMCBAT B JIEBa NMPH ITbPBOHAYATHOTO UM CYETOBOIHO OTpa3siBaHE,
KaTo KbM cyMaTa B dyKIeCTpaHHa BallyTa ce Mpujlara NEeHTPaTHUAT Kypc Ha beiarapcka HapomHa OaHka
(bHB) xBpM partara Ha cnmenkara. IlapudHWTE MO3WIIMKM B YYyXKAECTpaHHA BaldyTa Ce MPEOICHSBAT
€XETHEBHO 10 MeHTpanHus Kypc Ha bHb 3a Texymus paboreH aeH.
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3.6. Cnenku B 4y:KIeCTPaHHA BaJIyTa, MPOIbJKEeHHEe

Ot 1 sHyapu 1999 r. ObiTapcKuar jeB e ¢ GUKCUpaH Kypc KbM eBpoTo: 1.95583 nesa 3a 1 eBpo. BHb
orpeznenst 0OMEHHHUSI Kypc Ha JIeBa KbM IPYTUTE BAIyTH KaTo Mpuiara Kypca Ha eBpo KbM ChOTBETHATa
BaJyTa, KOTUPAH Ha MEKAYHAPOIHUTE Ma3apu.

3.7. Jlanbuu

@®oHIBT, KaTO BHUJ KOJCKTUBHA HWHBECTHIIMOHHA CXeMa, JOMyCHATa JI0 IyOJNMYHO MpeJiarase B
Perry6nmka bwirapwsi, moimssa npedepeHInaiio JaHpYHO TPeTHpaHe: HeropaTa redanbda He ce objara ¢
KOpITOPATUBEH JIAHBK.

3.8. lIpomenu 8 MCDPO
Hogu u usmenenu cmanoapmu u pa3siCHeHus

@DOHIBT € MPUWIOXKUT 3a MbPBU ITBT HAKOU CTAHJAPTH U U3MEHEHUS, KOUTO BIM3aT B CUJIA 33 TOAUILIHU
MIepHOAM, 3allouBaIIM Ha Wiy ciex 1 ssHyapu 2022 1.

MC®O 3 busnec komounanmuu; MCC 16 Umotn, Mmamuau u cbopbikenusi; MCC 37 IlpoBusumn,
YCJIOBHM MACHBHU M YCJOBHHM AKTUBHU, KAaKTO U ['oguminu nogoopenus 2018-2020 r. (U3meHeHnus)

M3MeHeHusATa BIU3AT B CUJIA 33 TOJUIIHU TIEPUOIM, 3arouBaIiv Ha Uiy ciuen 1 sayapu 2022 1., Kato ce
M03BOJIsIBA MMO-panHOTO UM Tpriarane. CMCC ny0mkyBa n3MeHeHus ¢ TeceH 00xBatr B MCDO kakTo
clenBa:

e MC®O 3 buznec komOunauuu (M3MeHeHus1) - aKTyalu3upa ce MpenparkaTa KbM MpeaullHaTa
Bepcusa Ha KoHnenryannara pamka 3a ¢unancosa ordyetHocT HAa CMCC B MC®O 3 ¢ mpenpaTka
KBbM aKTyaJlHaTa i Bepcus, myOiukyBaHa npe3 2018 r., 6e3 chIIecTBeHN NPOMEHH B M3UCKBAHUSTA
3a CYETOBOJHO OTUYHUTAHE Ha OM3HEC KOMOMHALIMHUTE.

e MCC 16 Umotn, Mamuuny U chopbxkenus (M3meHenus) - 3a0pansiBa ce Ha NPEANIPUATHATA J1a
npucrIagaT oOT LeHaTa Ha MpuAoOMBaHE HAa MMOT, MAallliHA M CHOPBHKEHHE KAKBHTO WU Aa OHIIO
NOCTBIUICHUS OT MpoJaxbara Ha apTHKYJIH, IPOU3BEACHN JOKATO TO3H aKTUB OMBa MPUBEXIAH 10
MSICTOTO M ChCTOSHUETO, HEOOXOOUMH 3a J1a MOKE TOH Ja (QYHKIHOHHpA M0 HA4YWHA, IPEABUICH
OT PBKOBOJACTBOTO. BMecTo ToBa mpennpusTHATa NpPU3HABAT TE3U NPHUXOAU OT MNPOJAKOH U
CBBP3aHHTE C TSIX PA3XOAM 3a MPOU3BOJCTBO B MevanbaTa wim 3aryoara.

e MCC 37 llpoBu3uu, ycJJOBHM NACUBH M YCI0BHU akTuBM (U3MeHeHUs1) — yIIOMEHaBa c€ KOU
pasxoau NpeAnpUATHETO CIEABA AAa BKIOYBA IPHU ONPEICISHETO HA II€HaTa 3a U3IbIHCHHE Ha
JaJIeH JIOTOBOp 3a IIeTUTE Ha MpeleHKaTa Jaji JOTOBOPHT € oOpeMeHuTeseH. V3meHeHusTa
MOSICHSIBAT, Y€ Pa3XxoJUTe, KOUTO ca MPSAKO CBbP3aHHU C JIOTOBOP 3a MPEJOCTABSIHE HA CTOKU WJIU
YCIyTH, BKJIIOYBAT KaKTO BBTPEUIHONPUCHUIUTE Pa3Xxo/JM, Taka W pas3lpelesicHuE Ha pa3xojiH,
MPSIKO CBBP3aHU C JIESMHOCTUTE 110 JOTOBOPA.

e Tonnmuu nmomodpenuss 2018-2020 r. - BBBeXJAT ce He3HauuTeNHU u3MeHeHuss B MCPO 1
IIpuaarane 3a nmbpBU NbT HA MeKIYHAPOJAHUTE CTAHAAPTH 32 (PUHAHCOBO OTYHUTAHE,
MC®O 9 ®unancoBu uncrpymentn, MCC 41 3emenenme u WIIOCTPAaTUBHUTE HPUMEDH,
BurroueHr KbM MC®O 16 JIu3unr.

Te3n n3MeHEeHUS HE ca OKa3aId BIMSHHIC BBpPXY q)HHaHCOBI/ISI OTYCT Ha (-DOHI[a.
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MC®O 16 Jum3unr - Orcrbnkun nmo HaemMu B KoHTekcra Ha Covid 19 caex 30 ronm 2021 r.
(A3meneHnmne)

M3MeHeHneTo € MPUI0KUMO 3a TOAUIIHA OTYCTHU TIEPUON, 3aroyBaniy Ha win ciuen 1 ampun 2021 r.,
KaTo MO-PaHHOTO NMPUJIOKCHHUE € TMO3BOJICHO, BKIIFOUUTEIHO BbB (DMHAHCOBU OTYETH, KOUTO BCE OIIEC HE
ca o00peHU 3a MyOJIMKyBaHE KbM JaraTa Ha W3/JaBaHe Ha u3MeHeHuero. [Ipe3 mapt 2021 r. ChBeThT
U3MCHH YCJIOBHSITA Ha IMpakTUYecKaTa IenecboOpasHa Mspka B MCDO 16, KosITO MpeaocTaBs
00JICKYCHUS 3a JIM3MHIOMOJYUaTeJINTEe MPHU Mpuiiaraneto Ha Hacokute B MCDO 16 3a moaudukanmu B
JU3UHTUTE 33 OTCTBIIKHU 110 HAEMH, KOUTO CE ABSBAT KAaTO MpPsKa mocieaniia ot nanaemusrta ot Covid-19.
Cren M3MEHEHHETO cera MpaKTUYecKaTa IelechoOpa3Ha MsIpKa € IPIIOKUMA 3a OTCTBIIKH, MPU KOUTO
BCSKO HaMaJICHHUE B JIM3WHTOBUTE IUIAIIAHUS 3acsira eIUHCTBEHO IUIANIAHMITA, KOUTO ITBPBOHAYAIIHO Ca
6unu apmxkuMu Ha win npenu 30 roru 2022 r., npu yciaoBHe, e ca yA0BIETBOPEHH OCTAHAIUTE YCIOBHUS
3a MpUJIaraHeTo Ha MpaKTUYecKaTa Ieecho0pasHa MapKa.

Te3n u3MeHeHUS HE ca OKa3aad BIUSHHUC BBPXY (l)I/IHaHCOBI/ISI otueT Ha DoHA.
Hyﬂﬂukyeanu cmandapmu, Koumo 6ce ouje He ca 6 cujia u nHe ca eb3npuemu no-pano

HY6J'II/IKYB3HI/IT6 HOBH U UBMCHCHU CTAHJAAPTU U PA3ACHCHUATA KBM TAX, KOUTO BCC OIIIC HE Ca B CUJIA, 10O
JaTaTa Ha HU3JaBaHC Ha (l)I/IHaHCOBI/IH OTYCT Ha I[p}I)KeCTBOTO, Ca OMNOBCCTCHHU IIO-A0JY. I[pyX(eCTBOTO
Bb3HaMCpsABa [a MPUIIOXKU TE3U HOBH U USMCHCHHU CTaHAAPTHU U PA3ACHCHUA, aKO Ca MPUIIOKHUMHU, KOIraTO
BJIA3aT B CHUJIA.

MC®O 17 3acTpaxoBaTeJHH 10TOBOPH

Ipe3s mait 2017 r. CMCC nyomukyBa MC®DO 17 3acmpaxosamenrnu o0ocosopu (MCDO 17),
n34eprnaresieH HOB CYETOBOACH CTAaHIApPT 3a 3aCTPaxoBaTEIHU JOTOBOPH, OOXBamlall MPHU3HABAHETO U
OLIEHSIBAaHETO, MPEACTABIHETO U oIoBecTABaHeTo. CTaHAApTHT BIM3a B CWJIA 332 TOAMIIHM MEPHUOAH,
3anoyBamy Ha wiu cnen 1 sHyapu 2023 r. Ilo-paHHOTO mpuiaraHe € MO3BOJIEHO, IIPH YCJIOBHE dYe
npennpuarueTo npuinara cbio MC®PO 9 Ha unu npeau aatara, Ha KosATO 3amousa Aa npuinara MCOO 17
3a MBpBU IBT. ToBa € M34epHaTreleH HOB CUYETOBOJEH CTAHAApT 3a 3acTpaxoBaTEIHUTE JIOTOBOPH,
o0XBallan NpU3HABaHETO U OLCHSABAHETO, MPEACTaBsIHETO U onoBecTaBaHeTo. MCDO 17 ce mpuiara 3a
BCUYKM BHJOBE 3aCTPaXxOBaTENIHU JOTOBOPH, KaKTO M IO OTHOUIEHHE Ha OMpPENCNICHH TapaHIUHU U
(pMHAHCOBU MHCTPYMEHTH MPEACTABIABAIIN HHBECTHIMOHHUTE JOTOBOPH C JUCKPEIIMOHHO YYaCTHE.

Br3npuemanero Ha cTaHiapTa HE C€ OYaKBa Ja OKaXe BIHMSHUC BBPXY (PMHAHCOBOTO CHCTOSHUE WM
pe3yiraru ot AeiHocTTa Ha PoHpa.

HN3menenust B MCC 1 IIpeacraBsine Ha ¢puHaHCOBH oT4eTH U H3j10:keHne 3a mpakTuka mo MCP®O
2: OnoBecTsIBaHE HA CYETOBOTHM MOJUTUKH

[pe3 despyapu 2021 r. CuBerhbT MyOauKyBa u3menenus B MCC 1 u Uznoxenue 3a npaktuka mo MCDO
2 H3evpuwsane na npeyenku omunocHo Hugomo Ha cvujecmeenocm (MII), B KoeTo mpenocTaBs HACOKU U
NpUMEpU B TIOMOII HAa MPEAUPUITUITA TPU MNPUIATaHETO Ha TMPEICHKd OTHOCHO HHUBOTO Ha
CBIIIECTBEHOCT MPU OMOBECTIBAHETO HA CUETOBOJHU MOJUTUKU. M3MEeHEHHATa LENIT Ja MOAIOMOTrHAT
NPEANPUATUATA TPU TPEIOCTABIHETO HA OIMOBECTSIBAHUS Ha CYCTOBOJHHU IOJMUTHUKH, KOUTO ca IIO-
IOJIE3HU Ype3:

e 3aMsHa Ha M3UCKBAHETO KbM npeanpuATrudATa 1a OIoOBECTIABAT CBOUTC ,,C’I)IlIeCTBeHI/I“ CUCTOBOIHHU
IIOJIMTUKU C UBNCKBAHE Ja OIIOBECCTABAT CBOUTEC ,,3Ha‘H/IMI/I“ CUCTOBOIHHU ITOJIMTUKH, U
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I[My6amKkyBaHu cTaHAAPTH, KOMTO BCe OIIle HE €a B CHJIA M HE ca Bb3NPHETH MO-PAHO, HPOOBIMNHCEHUE

e JloOaBssHe Ha HACOKM OTHOCHO TOBa KakK TMpEANpUATHATA Ja TMpuiarar KOHIEHIUATa 3a
CBINIECTBCHOCTTA, KOTAaTO B3eMaT pEIICHUS OTHOCHO OIOBECTSBAHHUATA Ha CUYCTOBOJHUTE
ITOJTUTUKH.

M3meHeHusITa BIM3aT B CHJIA 33 TOAMIIHN OTYSTHH MEPHOIH, 3al0YBaIy Ha i cien 1 sayapu 2023 r.
[lo-pannoTo mpunoxenue Ha u3meHeHnaTa B MCC 1 e mo3BoJIeHO, TOTOIKOBA JOKOJIKOTO TO3U (akT €
OIIOBECTCH.

YupaBisBamioTo APYKECTBO III€ aHAIW3UpPa W OlEHH e(EKTUTE OT HOBUTEC HU3MCHCHHS BBPXY
(hMHAHCOBOTO CHCTOSHHUE WU PE3YyATaTUTE OT JAeiHOCTTa Ha DoHaa.

HN3menenuss B MCC 8 CueToBOAHA MOJTUTUKA, IPOMEHH B CYETOBOIHUTE NPUOJIM3UTEIHHA OLEHKU H
rpemiku: deduHunms 3a c4eTOBOAHM NPUOJIMZUTETHU OLIEHKHU

IIpe3 ¢erpyapu 2021 r. CeBersT myOnukyBa usmeHenus B MCC 8, upe3 KOMTO BBBEXJa HOBa
nepuHUIMS 32 ,,CYCTOBOJHU TNPHUONM3UTENHN OLEHKU . V3MeHeHUsITa pa3scHIBAT pa3iuKaTa MEXIY
IIPOMEHH B CUETOBOJHHUTE MPHUOIU3UTETHH OLIEHKH U TPOMEHH B CYETOBOJIHUTE IMOIUTUKU U KOPEKIHSITA
Ha Tpemku. Te CHII0 Taka pa3sCHABAT IO KaKbB HAYMH MPENNPHUIATHATA HU3IMOJ3BAT TEXHUKHUTE 32
OLIEHsIBaHE M BXOJAIINTE JAHHU 3a pa3paboTBaHETO HAa CYETOBOJHH NMPUOIU3UTEITHHU OLICHKH.
W3MeHeHUAT cTaHaapT MOsICHABA, ye e(pEeKTUTEe BBbPXY Ha/leHa CUETOBOJHA MPHUOIM3UTENHA OLIEHKA B
pe3ynTaT Ha NMpPOMsSHA BBHB BXOJIAIIM JaHHU WM MPOMSAHA B TEXHHMKATa 3a OIEHJIBaHE, MpPEACTaBIsABAT
MIPOMEHH B CYETOBOJHUTE MPUOIN3UTENHN OLIEHKH, aKO HE BOJST JI0 KOPEKIU Ha TPEUIKH OT IPEIX0AeH
nepuoa. ChbBETHT 3ama3Ba acrekTa OT JePUHUIMATA 32 CUCTOBOAHM NPUOJHM3UTENHU OICHKH, Ye
NPOMEHHUTE B CUETOBOJHUTE MPUOIM3UTEIHN OLEHKH MOTAaT Jla ca Pe3yiTaT OT HOBa MH(MOpManus WU
HOBHM pa3BUTHA. VI3MeHeHuATa BAM3aT B cHja 3a TOJUIIHM OTYETHU NMEPHOH, 3alI0YBAIM Ha WK ciex 1
ssayapu 2023 1. [1o3BossiBa ce 1 MO-paHHOTO UM IIpUJIaraHe.

VYrpaBisBamioTo JpyKECTBO e aHaNM3Upa M OLEHH e(EeKTUTe OT HOBHTE HW3MEHEHHUS BBPXY
(PMHAHCOBOTO CHCTOSIHHE WIIM PE3YITATUTE OT AeifHocTTa Ha DoHAa.

HN3menenuss B MCC 12 Jlanbuu BbpXy Aoxona: OTcpoyeH JaHbK, CBbP3aH ¢ AKTUBH U MACHBH,
Bb3HMKBAIIM B Pe3yJITAT HA eiHA CIe/IKA

IIpe3s mait 2021 1. CowBerbT nybOnukyBa u3MmeHeHuss B MCC 12, xouto crecHsABaT oOxBaTa Ha
MO3BOJICHUTE M3KIIIOUEHHS OT IIbPBOHAYAIIHOTO Tpu3HaBaHe cbrimacHo MCC 12, taka ye Te Beue He ca
NPUJIOKUMH 32 CHENKH, KOUTO TOpa)<J1aT paBHU oOjaraeMd W TpHU3HABAIIM C€ 3a JAaHBYHHU LENH
BpEMEHHU pa3NuKH. VI3MEHEeHUWsTa NOsCHSIBAT, Y€ KOTaTo IUIAIAHUATA, KOWTO YPEXKIAT IaleHO
3aJIbJDKeHNEe, ce NMpHU3HABaT 3a JAaHBUHU IIeNM, € BBIPOC Ha MpeleHKa Aadu Te3W MpHUCIaJaHdsd 3a
JaHBYHU 1IeTM MOTaT J1a ObJaT OTHECEHH KBbM MPU3HATOTO BHB (PMHAHCOBHUS OTYET 3aIBJDKCHUE HIIH KbM
CBBbp3aHHsA C HErO aKTHWB. Ta3W TpeleHKa € BaKHa TPU ONPEACISHETO AW TPH IbPBOHAYATHOTO
IIPU3HABAaHE Ha aKTHBA U I1acHBa CHIIECTBYBAa BPEMEHHA Pa3JINKa.

ChbINIaCHO M3MEHEHHUATA HM3KIIOUCHHUATA B IIbPBOHAYAIHOTO IMPU3HABAHE HC Ca IMPUJIIOKHUMU 3a CACIIKH,
KOUTO IIpU IMbPBOHAYAIHOTO IIPpU3HABAHC, MOpaXaaT paBHU oOylaracMu H IMpU3HaBally C€ 3a JaHbUYHU
oejin BpEMCHHU pPA3JINKHU. To e IMPUJIIOKUMO, C€AMHCTBCHO aKO IPU3HABAHCTO Ha JIM3WMHIOB AKTHUB U
3aABJIPKCHUEC 110 JIM3HUHI (I/IJ'H/I 3abJDKCHHUC 3a U3BCXKIAHC OT CKCIJIoaTalMsas M KOMIIOHCHT OT aKTHB,
IMOoJJICXKAaIl Ha U3BCKIAHEC OT eKcrmoaTauI/m) nmopaxxjaat objaraeMu u IMpU3HaBal C€ 3a NaHBYHHU L ECJIN
BPEMCHHH pas3JIMKW, KOUTO HE Ca paBHU.
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C4eTOBOTHU MOJUTHKH, MPOIbJKEHHE
3.8. [Ipomenn B MCPDO, npoabixeHne
Ily6nukyeanu cmanoapmu, KOUmo éce ouie He ca 6 CUNA U He CA 6Bb3NPUEMU NO-PAHO, RPOOBINHCEHUE

M3MeneHusTa BIM3aT B CHIIA 3a rogvIIH OTYCTHU IMCPUOAU, 3allI0YBAIN HA UJIU CIICH 1 SAHyapu 2023 r.
HpeﬂHpI/I}lTI/IeTO TpiI6Ba Ja npujiara UISMEHCHUATA MO OTHOIICHUC HAa CACIIKU, KOUTO BB3HUKBAT HA UJIHU
CJICd Ha4aJIoTO Ha Haﬁ—paHHHH MNpEACTAaBCH CPABHUTCIICH IICPUOA. B JOIIBJIHCHHUE, B HAYAJI0OTO Ha Hal-
paHHUA TPEACTABCH CPABHUTCIICH IMIEPUOJ, TPECANTPUATHUCTO Tp516Ba ChIIO Ja MpU3HaA€ OTCPOUYCH JAaHBYCH
aKTHUB (HpI/I yCiioBuE€, 4€ € Ha PA3MO0JIOKCHUEC NJOCTAaThb4HA obOaraema nel{aﬂ6a) U OTCPOYCH AAaHBUCH
nacuB 3a BCUYKU NpHUCIIagalu CC U obOyraraemMu BPEMCHHU pPa3JIMKU, CBbP3aHU C JIM3UHTHU U 3abJIZKCHUSA
3a U3BCKIAHC OT CKCILJIoOaTalms.

praBHHBaH_IOTO APYXKECTBO MIC aHAJIM3Upa U OILCHU e(beKTI/ITe OT HOBUTC H3MCHCHUS BbBPXY
(I)I/IHaHCOBOTO CBCTOSHHNC UJIN PE3YJIITATUTC OT Z[eﬁHOCTTa Ha (DOH,Z[B..

HN3menenusi B MCC 1: Knacudukamusi Ha macUBUTE KaTO TEKYIIH HJIH HETEKYIIH

[pe3 sayapu 2020 r. CMCC my6nukyBa u3meHeHus B maparpadu 69 mo 76 va MCC 1, upe3 kouTo ce
YIIOMEHABaT KOHKPETHO M3UCKBAHMATA 3a KiacH(UIMpaHe Ha IMACUBUTE KATO TEKYIIH HJIM HETEKYIIH.
N3meHeHusTa NOACHSBAT:
e KakBo ce uMa npeABH] ITO]] IPABO 32 Pa3CPOUYBAHE HA yPEKIAHETO
e UYe Tpsa0Ba 1a chIIECTBYBa IPABO 3a Pa3cpoUYBaHE B Kpasi HA OTYETHHUS EPUOL
e UYe knacudukanusTa He ce 3acara 0T BEpOATHOCTTA MPEANPHUITHETO Ja yIpaKHU HMPaBOTO CH 32
pascpodBaHe
e Ue enquHCTBEHO, aKO BHEJPEH JEPUBATHB B KOHBEPTHUPYEM IAcHB caM IO cebe cH € KaluTaJloB
UHCTPYMEHT, YCIIOBHSTA HA MMACHBa HSAMa Jla Ce OTPa3sT Ha HEeroBara Kiacu(pHuKaius.

IIpe3 tomm 2021 r. ChpBeThHT MpHE MPEABAPUTEIHO pEUICHHE Aa MPEAJOKU HIKOJIKO H3MEHEHUS B
pazsicHeHusTa, npenoctaBeHu npe3 aHyapu 2020 r. B wactHocT ChBEeTHT peli a MpEeiokH, Ye aKko
MIPaBOTO 3a Pa3CPOUCHO ypexKIaHe 3a MepHOJ OT MOHE BaHAJIECET MEcena € MPeIMeT Ha CIa3BaHeTO OT
CTpaHa Ha NPEANPHUATHETO Ha OMNPENENECHH YCIOBUS ciell OTYETHaTa Jara, TO TE€3HM YCIOBHS HE ce
OTpa3siBaT Ha TOBa Jajd MPaBOTO 32 Pa3CpoUBaHE HAa YPEKIAHETO ChHIIECTBYBAa KbM OTUCTHATa Jarta 3a
LesJuTe Ha KiacupuKanusaTa Ha JaJeH HacuB KaTo TEKyILI WX HeTeKyll. JJOmbIHUTEeTHN U3UCKBAHUS 32
MIPEACTaBsSHE U OMOBECTSABAHE LIe ObOAT MPUIOKHUMH NpH TakuBa obcrosarencTBa. Chino Taka ChBETHT
B3€ MpeBapUTEIHO PELICHUE Aa OTCPOYHM JaTaTa 3a BIM3aHEe B CHJIA 10 He Mo-paHo oT 1 sHyapu 2024 r.
(ot 1 sayapum 2023 1.).

VYrpaBisBamioTo JpyKECTBO € aHANM3Upa M OLUEHH e(eKTUTe OT HOBHTE HW3MEHEHHUS BBPXY
(PMHAHCOBOTO CHCTOSIHHE WIIM PE3YITATUTE OT AeiHocTTa Ha DoHAa.

HN3menenusi B MC®O 16 JIuzunr: Ilacus no JU3NHT NPH caeJKa 32 MPoJak0a ¢ o0paTeH JU3UHT

IIpe3 centemBpu 2022 r. CMCC ny6mnukyBa n3menenuss B MC®O 16 Jluzunr: IlacuB mo JAu3uHT MpH
chenka 3a mponmax0a ¢ obpaTeH JM3MHT. VI3MeHeHMATa ca MpPEABUACHH € Led NOoJoOpsBaHE Ha
W3MCKBAHUATA, KOUTO MPOJABAYBT - JTU3UHTOMNOIydaTes U3I0JI3Ba IPU OIlEHKaTa Ha MacHuBa IO JIM3WHTA,
BB3HUKBAII TIPU cJIeNKa 3a mpojaxoa ¢ oOpareH au3uHr no MCPO 16, kato He MPOMEHA CYETOBOAHOTO
OTYHTAHE Ha JIM3UHTHUTE, KOWTO HE ca CBBP3aHM C Te3u caenka. llo-KOHKpeTHO, MpojaBavybT -
JIU3UHTONIONyYaTes onpezens "IM3HHTOBUTE IUTAIaHusa" Wik "KOpUTHpaHUTe JIU3UHTOBH TUTAIAHUA" 1O
TaKbB HAa4YMH, Y€ J1a He TPU3Hae KakBaTo W Ja OWJIo mevyanda mwin 3aryda, KosiTo € CBbp3aHa ¢ IPaBoTo Ha
[oJI3BaHe, KOeTo TOM 3ama3Ba. llpuiokeHneTo Ha Te3W W3KUCKBAHMA HE TNpEe4Yd Ha IMpojaBava -
JU3UHTOTONYYATeNl a MpU3Hae B medyanbara Wi 3ary0ara KakBaTo W Ja OwWio medanba wim 3ary0a,
CBBpP3aHa C YaCTUYHOTO WJIHM IBJIHOTO MpeKpaTsBaHe Ha Ju3uHra. [IpomaBaybT - JM3MHTOMOTydYaTel
mpujiara M3MEHEHHETO PEeTPOCHEeKTUBHO B cbhoTBeTcTBUE ¢ MCC § 1Mo OTHOIIEHHE Ha CHCNKH 3a
mpofaxk6a ¢ 0oOpaTeH JM3WHT, CKIIOYEHH CleJ JaTara Ha MbPBOHAYAIHOTO MPUIOKEHHE, KOETO €
HAYaJI0TO Ha TOAUIIHUS OTYETEH Mepro/l, Mpe3 KONTo mpeanpusaTiero e npmioxunio MCPO 16 3a mbpeu
sT. MI3MeHeHnsATa BIU3aT B CHJIA 33 TOMUIITHYU TIEPUOIH, 3all0uBaIy Ha win cien 1 sayapu 2024 T., kato
ce M03BOJIsIBA [TO-PAaHHOTO UM INpuiiarane. M3amenenusra Bce ore He ca mpuetu ot EC.
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C4eToBOHH NOJIUTUKH, IPOIbJKEHHE
3.8. [Ipomenn B MCDO, npoabJKkeHne
Ilybnukysanu cmanoapmu, KOUMO 6ce Ouje He Ca 8 CUNA U He Ca 8b3NPUEMU RO-PDAHO, NPOOBIIICEHUE

VYrpaBnsBamioTo JpyKECTBO 1€ aHANM3Upa M OLEHH e(EeKTUTe OT HOBHTE HW3MEHEHHUS BBPXY
(PMHAHCOBOTO CHCTOSIHUE WIIM PE3YATATUTE OT AeiHocTTa Ha DoHAA.

HN3menenuss B MC®O 10 u MCC 28 - IIpoaa:k0a uid BHOCKA HA aKTUBH MeJAy UHBECTHTOP U
HEroBO aCOIUMPAHO WJIH CHbBMECTHO MPeANPUsITHE

IIpe3 nexemspu 2015 . CMCC pemm 1a OTCpoUH JaTaTa Ha BIM3aHE B CHJIa HA M3MCHEHHATA 0 TaKaBa
Opaema mara, 10 KOATO TOM € (uHamM3mpan KakBUTO W Ja OWII0O W3MEHEHHs, KOWTO BB3HHUKBAT B
pe3ynraT OoT mpoekTa 3a mpoyuBaHe Ha CbBeTa, OTHACAI CE€ 32 METOJa Ha yJacTHe B COOCTBEHHS
KanuTal. M3MmeHeHusATa ampecupar mpotuBopedneTo Mexmy MCDO 10 Koncomumupanu (UHAHCOBH
otduetd 1 MCC 28 VHBECTHIINH B aCOITUUPAHH IPEINPHUATHSI U CHBMECTHH MPEIIPHSITHS IO OTHOIIICHHE
Ha OTYMTAHETO Ha 3arydara Ha KOHTPOI BHPXY ABIIEPHO IPYKECTBO, KOETO € MPOJaeHO WIH € BHECEHO
B AaCOLMUPAHO WJIM CHBMECTHO NpeanpusaTHe. l3MeHeHWsTa TOSCHSIBAT, Y€ WHIHUAT pa3Mep Ha
mevyanbarta WM 3ary0aTa ce TpH3HaBa, KOrato TpaHCc(epbT KbM acCOIUUPAHOTO MPENNPHUATHE WIH
CHBMECTHOTO TIPEANIPUATHC BKIIIOYBA OM3HEC, OTTOBapsII Ha neduaunmsaTa 3a 6uznec B MCDO 3. Besika
mevyanba win 3ary0a, BB3HHKBAIla B pe3yNTaT OT MpoaakdaTta WM BHOCKaTa Ha aKTUBU, KOWUTO HE
MIpe/ICTaBIsABaT OW3HeC, o0ade, ce MpH3HaBa €AWHCTBEHO JI0 CTEIEHTa Ha HECBBbP3aHUTE ydacThs Ha
WHBECTUTOPHUTE B aCOI[MHPAHOTO WJIM CHBMECTHOTO MpeAnpusTHe. M3MeHeHnsTa BCe olie He ca MpUETH
ot EC.

YpaBnsBamoTo APYKECTBO IIE€ AaHANU3Wpa U OIEHH e(QeKTUTe OT HOBHTE H3MEHEHHS BBPXY
(hMHAHCOBOTO CHCTOSIHHE WIIH PE3YIATATUTE OT AeiHOcTTa Ha DOHA.

3.9. U3nosi3BaHe HA OLIEHKHU U NMPeleHKH

HzrorBsHero Ha (I)I/IHB.HCOBI/I OTYCTHU HM3HMCKBa OT P’BKOBOI[CTBOTO Ha yr[paBJ'IﬂBaH.IOTO APYXKECTBO [a
npaBu MPCLCHKH, OLCHKU U MPCAINOJIOXKCHNA, KOUTO BIUAAT HAa HNPUITIOKCHUTE CYCTOBOAHU MOJIUTUKU U
OTYCTCHUTC CyMH Ha aKTUBUTC, MIACUBUTC, NPUXOAUTE U Pa3XOAUTE. Peannute pe3yiaTatu Morart aa ce
pa3indyaBaT OT TC3U OLICHKH. O]_ICHKI/ITC U OCHOBHUTC MPEAMNOJIOKCHUA CC MPETIJICKAAT Ha TCKYyIla Oa3a.
Hpepasrﬂej:[aHHTe CUYCTOBOJHM OLICHKH CC MpU3HABAT B I€pruoaa, Ipe3 KOWTO OIICHKATa Ce npericixaa u
BBB BCUYKH 3aCCTHATHU 6’b,E[CH_II/I nepuoau.

DoHOvM KamMo UHBECMUYUOHHO npeonpusmue no cmucvia Ha MCPO 10

@OHIBT MpPEACTaBIsABa HWHBECTUIHMOHHO IMPEANPHITHE, KOETO € MpPEANpHIATHE 33 KOJECKTUBHO
vHBecTHpaHe B mpexBbpiauMmu neHHu kHmwka ([IKUIILK) cermacro upextuBa 2009/65. Crnopen
U3UCKBaHMATA Ha JlMpekTuBara, ynpasjsgBallo JPY>KECTBO, AECHCTBAIO BbB BPb3KAa C BCUYKU B3aMMHH
(oHIOBe, KOUTO yNpaBisiBa U KOUTO NonaxaT B oOxBara i, He NpuA00MBa aKIIMU C PAaBO Ha IJ1ac, KOUTO
Ouxa My MO3BOJNMIM Ja YIPaXHSBAa 3HAUYMTEIHO BIMSHHE BBPXY yNpaBlIeHHETO Ha eMHuTeHT. Cropen
MECTHOTO 3aKOHOAATEICTBO, @ MIMEHHO 3aKOHA 3a JEHHOCTTAa Ha KOJIEKTUBHUTE HHBECTUIIMOHHH CXEMH U
Ha JApyru mnpeanpustusi 3a koiaektuBHO wuHBectupane (3AKMCAIIKUM), ympaBisBamo ApYyXecTBO,
JEeWCTBAIIO 32 CMETKa Ha BCUUKU YIPABISABaHU OT HEr'O KOJEKTUBHU MHBECTHLMOHHU CXEMH WIH IPYTH
MPENPHUITHS 332 KOJIEKTUBHO HHBECTHUpPAHEe, HE MOXe Ja MPUI00MBa aKIMU ¢ IPaBO Ha IJ1ac, KOUTO Onxa
My IO3BOJIMJIM Ja YNpaKHABA 3HAUUTEIHO BIUSHHUE BBHPXY YNPABICHHETO Ha €MHUTEHT. 3HAYUTEIIHO
BrusHUE o cMuchaa Ha 3JJKMC/IIKHN e Hanune B ciy4anTe Ha MPSKO WIKM HENPSKO NMPUTEKABAHE HA
20 Ha cTO WJIM MOBEYE OT IJIacOBETE B OOIIOTO ChOpaHHEe HAa EMHUTEHT, ONPEAETICHU ChIIacHo Wwi. 145 u
146 or 3akona 3a myOIMYHOTO MpeajaraHe Ha LEHHUM KHiKa. Cropel MOCOYEHOTO B HPEAXOIHMS
naparpad, He € HeoOXOOMMO YHpaBIABALIOTO IPY>KECTBO Jla H3BBPIIBA AONBIHUTENHA HpELCHKA
OTHOCHO CIa3BaHETO Ha M3MCKBaHUATA, mocoueHu B maparpad 31 na MCPO 10, kakTo 1 Aa npeLeHsBa B
nombiHeHue Aand POHABT OTroBapsi Ha KPUTEPUUTE CIIOPEA ONPEAEICHHUETO 3a HHBECTHLIMOHHO
peanpHsTHE.

19



J® , JCK CTAHJIAPT¢ G ACK

atp group

HOPUJIOKEHUA KbM I'OANITHUA ®UHAHCOB OTUYET
3a rOAMHATA, NPUKJII0YBama Ha 31 gexkemBpu 2022

C4eTOBOIHM MOJUTHKH, IPOABJLKEHHE

3.9. UznoJs3BaHe HA OLIEHKH M NMPeNeHKH, MPOAbJIKeHHE
Cnpaseonusa cmotiHocm Ha PUHAHCOBUME UHCMPYMEHMU, KOUMO He €A MbPeYEaHU HA AKMUBHU NA3apU

Korato cnpaBemnuBuTe CTOHMHOCTH Ha (MHAHCOBUTE AKTUBUM W TACHBU B OT4YeTa 3a (PUHAHCOBOTO
CBCTOSIHUE HE MOTaT Aa OBJAT MONYyYeHH OT aKTHBHU Ia3apH, T€ CE ONPEACIAT C MOMOIITA Ha Pa3InuHU
TEXHUKH 33 OLICHABAHE, KOUTO BKJIIOYBAT M3IOI3BAHETO HA MOJEIU. ba30BUTE NaHHU 3a TE3U MOJENH ca
U3BJICYCHU OT WHAWKATOPH, KOUTO ce HaOIroaBaT Ha (GUHAHCOBHTE Ta3apH, KbIECTO TOBA € Bh3MOXKHO, B
IIPOTUBEH CIy4all ce MpaBAT JOIYCKAHMS 3a YCTAHOBSIBAHE Ha CIPABEIUIMBU CTOMHOCTH. JlomyckaHusITa
B3eMaT TMpenBuja (aKTOpH, CBHP3aHU C JMKBHIHOCT, BOJATHIHOCT 32 MO-ABJITOCPOYHH (HHUHAHCOBU
AKTMBM M JUCKOHTOBU IIPOLEHTH, MNPEACPOYHM IUIALIAHMS W TPEATOIOKEHUS 334 HEU3IbJIHEHUE,
CBBP3aHU C [ICHHU KHUXA.

3.10. Pa3xoam, cBbp3aHU ¢ HHBECTULMATA B JsiJioBe HA DoHIa

VYnpaBnsaBamoTo IpyXeCTBO HE YIbpiKa TaKCH MPH MOKYIKa U IPU 00paTHO M3KyIyBaHE Ha AsJIOBE Ha
®donpa, peci. LeHaTa HA €OUH AA [IPU eMUTHpaHe M MpU OOpaTHO M3KYIyBaHE € paBHAa Ha HETHATa
CTOMHOCT Ha aKTUBHUTE HA €AWH JISUI.

Boernpekn ToBa, MHBECTHTOPHTE TpsIOBa 1Ma wMmaT TpeaBua, de chriuacHo IIpasmiara Ha DoHna,
HuctpubytopsT (,,banka JICK*“ AJl) Moke Aga HaduCIIsgIBa 3a CMETKAa Ha WHBECTHTOPA TAaKCH IIPH
npofaxk6a Ha asutoBe Ha PoHza B pazmep 10 0.50% oT HeTHaTa CTOWHOCT Ha aKTHUBHUTE HA IS, KAKTO
Y HsMa MPaBo Ja HAYHCIISABA TaKca MPH TAXHOTO 0OPAaTHO M3KYITyBaHE.

» Tomumaute pasxomu 3a 2022 r., BBB Bpb3ka ¢ jAeliHocTTa Ha PoHpaa (,,OnepaTuBHU paszxoau’),
KOUTO C€ IMMOeMAaT KOCBEHO OT BCHYKH HETOBH NPUTEKATENHW Ha JSUIOBE, BKJIIOYHMTEIHO Takca 3a
yOpaBjeHHEe Ha aKTUBUTE, BB3HArpaXKJieHWe Ha baHkata - [eno3Wrap, KOMHCHUOHHM Ha
WHBECTUIIMOHHH ITOCPETHHUIN U JIpyTH pazxoau ca 0.85% oT cpepHaTa roAuiHa HETHA CTOWHOCT Ha
aktuBute Ha @oHpa. (2021 r.:0.86%)

NHBecTHIIHOHHA cTparerusi

OcHOBHHTE e Ha (DOHIIa Cca HapaCTBaHC Ha CTOMHOCTTA Ha HWHBECTULIMHUTEC HA IMPUTCKATCIIUTC Ha
JJI0BE 4Ype3 pCaIM3MpaHEC Ha MaKCUMAJIHUA BB3MOXCH J0XO/ IpU NOCMaHC Ha HUCHBK PHUCK, KAKTO U
OCUT'YpPABaHC Ha MaKCUMaJIHA JIMKBUAHOCT 3a UHBCCTUTOPUTC. C OTJIC IIOCTUI'aHC HaA MHBCCTUIITMOHHUTC
CH 1CJIN (DOHZIT)T me c€ Npuabprka KbM MHBCCTUIMOHHA IMOJUTHKA Ha MHBECTUPAHC NPEUMYIICCTBEHO
BBB BUCOKOKAUYCCTBCHU ABJTOBU HCHHU KHMXXKA U MHCTPYMCHTHU C (1)I/IKCI/IpaHa JOXOJHOCT.

[o-xonkpeTHO, akTHBHUTe Ha DOHAA ce MHBECTUPAT B CICAHUTE TPYNU (UHAHCOBH MHCTPYMEHTH U B
PaMKHUTE Ha JOJYIIOCOYEHUTE MAKCUMAIIHH IIPOLICHTH:
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HNuBecTHIIHOHHA cTparTerus, NpoaAbJKCHHE

1. O6mo go 100 Ha cTo ot akTHBUTE HAa POHIA B:

a) LIEHHM KHW)Ka W MHCTPYMEHTH Ha MapUyYHUs Ma3ap, eMUTUpaHu oT PemyOnmka Benrapus wnm npyra
IbprKaBa WICHKA;

0) MHCTPYMEHTH Ha MApUYHUS [a3ap M3BBH TE3W, THPTyBaHU Ha PEryJIHMpPaH Maszap, ako BbPXY EMUCHSTA
WM €MUTEHTa Ha T€3UM MHCTPYMEHTH C€ OCBIIECTBABA HAA30p C LeN 3alUTa HA MHBECTUTOPHUTE WIH
CTIECTSBAHMATA, EMUTHPAHU WM TapaHTUPaHH OT LEHTpajdHH opraHu B PenyOmuka Bearapus wnm B
Ipyra IbpKaBa 4ieHKa, OT bparapckata HaponmHa OaHka, OT LEHTpanHa OaHKa Ha Jpyra JbpKaBa
uyneHka, oT EBpomeiickata nenrpanna Oanka, ot EBpomeiickusi cpro3 wium ot EBpomelickaTa
WHBECTUIIMOHHA 0aHKa, OT TPeTa AbpPXKaBa, a B CIy4auTe Ha (elepanHa AbpXKaBa - OT €OUH OT WICHOBETE
Ha (enepaiHaTa AbpXKaBa, OT MyOJIMYHA MEXKIyHApoAHA OpPraHW3alus, B KOSTO 4YJCHYBa MOHE €JHA
IbpKaBa WICHKA;

B) LICHHHU KHIDKA M HHCTPYMEHTH Ha TapUyHHA [1a3ap, EMUTUPAHHU WM FapaHTUpaHH OT Jimiara 1o 0. ,,0”
(6e3 Te3u 1o 6. ,,2”") ¥ TOMyCHATH JI0 WM THPTYBaHH Ha peryiupad nasap mo wi. 152, an. 1 u 2 ot 3[IOU
WM THPTyBaHU Ha JpYr peryiupaH nasap B PemyOnmka bwiarapus wnm B Apyra Abp)kaBa 4lIeHKa, WIH
JOMYCHATH O THProBHs Ha odHUIMaeH Ma3ap Ha QoHmoBa Oopca WM THPryBaHH Ha APYT PEryJIHpaH
maszap B TpeTa AbpXKaBa, KOMTO € BKIIOYEH B CHHCBHK, 0f00peH oT Kommucusarta, unn e npeABUICH B
IIpaBunara Ha ®onHna;

') BJIOTOBE B KPEIUTHU WHCTUTYLHH, TUIATHMU MPU MOWUCKBAHE MJIM 38 KOWUTO CHIIECTBYBA MPAaBOTO Aa
ObIaT M3TETJICHH MO BCSKO BpeMe, W ¢ Jara J0 Majeka He moBede OoT 12 Mmecena, MpH ycJIOBUE Ue
KpeIuTHaTa MHCTUTYLHS € Che ceAanuie B PemyOnuka bbarapus nnu B 1pyra qppikaBa 4ieHKa, a ako €
ChbC celanuiie B TpeTa IbpaBa, NPU YCIOBHE Y€ Cla3Ba NpaBWia M € OOCKT Ha Haa30p, KOUTO
Komucusra e onpenenuia 3a eKBUBAJICHTHH Ha T€3H ChITIaCHO MPaBOTO Ha EBpomneiickus cbro3.

2. 0610 1o 50 Ha cTo ot akTuBuTe Ha PoHA B:

a) IIEHHU KHIDKA U MHCTPYMEHTH Ha NMapUyHUs Na3ap, EMUTHUPAHU WIK FapaHTHPAaHU OT PErHOHATHU WIN
MECTHH Opranu Ha PemyOnuka bbiarapus, Ha qbpkaBa 4ieHKa MM HA TpeTa AbprKasa, JOIMYCHATH 10 WIH
TBPrYBaHU Ha peryiupad nasap no ui. 152, an. 1 u 2 ot 3[I®U unm TepryBaHu Ha ApPYTr peryiupan
nazap B PenyOnuka Benrapust nim B Apyra abpikaBa 4ieHKa, WM JOMTyCHATH A0 ThProBUs Ha O(UIHAaICH
nazap Ha (oHI0Ba OOpca WM ThPryBaHH Ha IPYT PEryJHpaH ma3ap B TpeTa IbpiKaBa, KOWTO € BKIIOYCH
B CIIHCBK, 0100peH ot Komucusira, nim e npeasuaex B [lpaBunara Ha @onpa;

0) MHCTPYMEHTH Ha NapUYHU Ta3ap, EMUTHPAHU WIH TapaHTUPaHU OT PETHOHAIHH MM MECTHHU OpTaHu
Ha PenyOnuka Bearapust uiam Ha ObpkaBa WieHKa, M3BBH TE3M, ThPIyBaHH Ha PEryJIHMpaH Maszap, ako
BBpPXY €MHCHATA WIM E€MUTEHTa Ha Te3M HHCTPYMEHTH C€ OCBIIECTBSIBAa HAA30p C LeJ 3alluTa Ha
MHBECTUTOPUTE WJIU CIIECTABAHUSATA.

3. KopniopatuBHu 001Mranuy v ApyTH IBITOBH LIEHHH KHU)KA M MHCTPYMEHTH Ha MApUYHUS 1a3ap U3BbH
Te3W Mo T. 1 u T. 2, NOMyCHATH A0 WM ThPTYBaHU Ha peryjupaH naszap mo wi. 152, an. 1 u 2 or 3I11OU
WM THPTyBaHU Ha APYT peryjiupan nasap B PemyOnuka boarapus — 1o 50 Ha cto ot akTuBUTe HA DOHTA;
4. KopriopaTuBHH 00JHMTranyy 1 ApyTH IBJITOBU EHHH KHUKA U HHCTPYMEHTH Ha MapU4YHMS Na3ap U3BBH
Te3W Mo T. 1 U T. 2, AONYCHATH 10 THPTrOBUS WM ThPTyBaHU Ha peryjaupaH nasap rno ui. 152, an. 1 u 2 or
3[1OU nnm TepryBaHu Ha APYT PEryJIHpaH Nas3ap B AbpiKaBa WieHKa, pa3iudHa oT PemyOnuka brirapus,
WM JONMyCHAaTH A0 THProBus Ha oduuuaneH mnasap Ha QoHmoBa Oopca WIM THPTyBaHW Ha JPyT
peryiupaH maszap B TpeTa AbpKaBa, ChIIIACHO CHHUCBHK, og00peH oT KomucwusTta, win mpenBujaeH B
[IpaBunata na ®onma — 1o 50 Ha cTo oT akTUBUTE Ha DOH/A;

5. 1o 10 Ha cro oT akTuBUTEe Ha POHIA — B JAJI0BE HA JIPYI'M KOJEKTUBHU MHBECTHUIIMOHHH CXEMHU U
JpYTU TPEANpUATHs 32 KOJEKTUBHO WHBECTHpaHE, KOMTO OTTOBapsAT Ha ycJoBHATA Ha wi. 4, an. 1 ot
3AKUCAIIKM, ne3aBuCcMMO OT TOBa Jajil ca ChC CEAANUINEC B Ibp)KaBa UICHKA, KAaTO IPYTHUTE
MPEANpHsITUS 38 KOJIEKTUBHO MHBECTHpaHe TpsAOBa a OTroBapsAT Ha ycioBusATa mo wi. 38, am. 1, T. 5, 0.
»a" SAKUCIIIKWY, u mpu ycioBue dYe CHIIACHO YUYPEIUTETHHTE AKTOBE WM IpaBUiaTa Ha TE3H
KOJIEKTMBHM WHBECTMLIMOHHHM CXEMH WM TPEANPHATHA 32 KOJIEKTHBHO HHBECTHpAaHE T€ MOrar ja
HMHBECTHpAT:
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otp group

HOPUJIOKEHUA KbM I'OANITHUA ®UHAHCOB OTUYET
3a rOAMHATA, NPUKJII0YBama Ha 31 gexkemBpu 2022

HNuBecTHIIHOHHA cTparTerus, NpoaAbJKCHHE

a) IPEeUMYIIECTBEHO B ABJITOBHU IEHHU KHI)KAa U MHCTPYMEHTH Ha MapU4HHUA Na3ap u

0) o0mo He moseye oT 10 Ha CTO OT aKTUBHUTE CH B APYTH KOJICKTUBHH MHBECTUIMOHHH CXEMH WU B
JIPYTH NPENNpUATHS 32 KOJIEKTUBHO HHBECTHPAHE B IBJITOBU LIEHHU KHIKA M MHCTPYMEHTH Ha NapUYHUS
nasap;

6. Hackopo m3ganeHu MpexBBbpIsSeMH IBITOBU LIEHHU KHMKA, aKO YCJIOBHUSATa Ha €MHUCHSTA BKIHOYBAT
[I0OEMaHe Ha 33bJDKEHHE J1a Ce UCKa JAOMYCKaHe U B CPOK, HE MO-IBJIBI OT €lHa TOAMHA OT M3AaBaHETO
uM, Aa ObAaT IOMyCHATH A0 ThProBus Ha ,.brarapcka ¢ongosa 6opca” A/l, Ha Apyr oduunaneH nasap
Ha (QoHmoBa Oopca WM APYr peryjimpaH nas3ap, (QYHKIHOHHpAIl PEJOBHO, MPH3HAT M IyOJHUYHO
JOCTBIICH, KOMTO € BKIIIOYEH B CHHUCBHK, 000peH oT Komucusara winm e mpensuiaeH B [IpaBuiara Ha
®donpa - 1o 30 Ha cTo OT akTHUBUTE Ha PoOHIA;

7. O6mo mo 20 Ha crto OoT akTuBUTEe Ha DOHIA B MHCTPYMEHTH Ha NApUyYHUs MMa3ap H3BBH TE3H,
TBPIYBaHH Ha pEryJHpaH IMas3ap, ako BbpPXY EMHUCHATa WM E€MHUTEHTa Ha Te3W HHCTPYMEHTH ce
OCBIIIECTBABA HA/A30p C I 3allMTa Ha MHBECTUTOPUTE WIIM CIECTABAHUATA U OTrOBApSIIN HA CIECTHUTE
YCIIOBUSI:

a) EeMUTHpaHU WIM TapaHTHpaHM ca OT JIMLE, BBPXY KOETO CE OCBIIECTBABA NpPYACHLHUAIECH HaI30p
CBIJIACHO KPUTEPHH, ONpENeNIeHH OT MpaBoTO Ha EBpomeiickusi cbio3, WM OT JHIE, KOETO € O0EKT U
cra3Ba MpaBuia, IPUETH OT CHOTBETHUS KOMIIETEHTEH OpraH, KOMTO ca MOHE TOJKOBAa CTPOTH, KOJKOTO
ca M3MCKBaHUATA, ONIPENIEIeHN OT IpaBoTo Ha EBpornelickus cbro3;

0) u3maneHu ca oT eMuTeHTH No wi. 38, an. 1, 1. 9, 6. ,,r” or 3AKUC/IIKU, otroBapsiim Ha KPUTCPHH,
onoOpenu ot Komucusita, rapanTupaniy, de:

aa) MHBECTHLUHUTE B TE3M MHCTPYMEHTH ca OOEKT Ha 3alllMTa Ha MHBECTHTOPHUTE, €KBUBAJIECHTHA Ha
3alUTaTa, Ha KOSATO IOJJICKAT WHBECTHUIMUTE MO OykBU ,a”, ,0” u ,B” Ha wi 38, am. 1, T. 9
3AKUCIITKY;

00) eMUTEHTBT € JPY>KECTBO, YMMTO KamMTall U PE3EpPBH ca B pa3Mep HE MO-MAJIKO OT JIeBOBaTa
pasnocroitnoct Ha 10 000 000 eBpo, KOeTO mpeAcTaBs M MyOJIMKyBa TOAWIIHU (PMHAHCOBU OTYETH B
croTBeTCTBHE ¢ UeTBbpTa nupektuBa Ha ChBera ot 25 ronu 1978 r., mpuera Ha ocHOBaHue 4i. 54, § 3,
OykBa ,5k” orT JloroBopa OTHOCHO TOJUIIHUTE CYETOBOAHM OTYETH Ha HSKOM BHUIOBE IpY’KECTBA
(78/660/ENO) nnu ¢ Pernament (EO) Ne 1606/2002 na EBponeiickus napnamenT 1 Ha CbBeta oT 19 ronu
2002 r. 3a mpwiaraHeTo Ha MeXIyHapOTHHUTE CUETOBOJIHHM CTaHIAPTH, U € JIMIE, KOeTo (QuHaHcHpa
rpyna oT JpyXecTBa, B KOSTO ydacTBaT €JHO WM HSKOJIKO JPYXEcTBa, NMPHUETH 3a THProBUS Ha
peryiaupaH maszap, Wi JIMIe, KoeTo (UHAaHCHpa APYKECTBa 3a CEKIOPUTH3alus, BB3IOJ3BALIH CE OT
0aHKOBa JIMHUS 32 OCUTYPABaHE HA JIMKBUAHOCT.

8. lepuBaTBHH (PHAHCOBH MHCTPYMEHTH BHPXY IBJITOBH LIEHHU KHUXA W/WIIM BATYTHU KypCOBE W/WITU
JIMXBEHU NPOLIEHTH, BKIIOYUTEITHO EKBUBAJIEHTHH Ha TAX MHCTPYMEHTH, 33IbJKEHHUATA 110 KOUTO MOrat
Ja ObJaT M3MBJIHEHH Ype3 MapuyHo IUIallaHe, JOMYCHAaTH 10 THProBHs WIN ThPTYBaHU Ha peryiupaH
nazap mo wi. 152, an. 1 u 2 ot 3II®U winum TepryBanu Ha ApYT peryiupad nasap B PemyOnuka bonrapus
WK B IBbp)KaBa WiIEHKa, KAKTO U JOIMYCHATH 0 THProBHs Ha oduIMaieH na3ap Ha GoHmoBa Oopca Win
TBPTYBaHU Ha OPYT peryjIupaH Ha3ap B TpeTa JbpikaBa, ChIIIACHO CIHCHK, 0700peH oT KomucusTa, nim
npensuneH B [IpaBunata na ®onnma, w/winm aepuBaTHBHMA (UHAHCOBH HHCTPYMEHTH, THPTyBaHH Ha
U3BBHOOPCOBH Ma3apu, OTrOBapsIIyN Ha ycnoBusita o wi. 38, an. 1, 1. 8 3AKUCHIIKU - no 10 Ha cTo oT
aktuBute Ha DoHAa;

9. paBa 3a 3anKucBaHe HA KOHBEPTUPYEMH OONUTaLlUK, JPYTH IBJITOBU LIEHHH KHKA U MHCTPYMEHTH Ha
MapUyHUS Na3ap, U3BBH NMOCOYEHHTE B T. 1-8 mo-rope u u3BbH Te3u no ui. 38, an. 1 3AKUCAIIKA — no
10 Ha cTo ot aktuBuTe Ha DoHma.

DoHIBT HE MOKE JIa MPUAOOKBA IEHHH (OJIarOpOIHI) METAJIN B CEPTU(PHUKATH BHPXY THIX.

[Ipu nopmanuu obcrosrencrsa JCK CranaapT mHBeCTHpa NPEAWMHO B IIEHHH KHIDKA, U3AAJCHU WIH
rapaHTHpaHd oT OBJrapckara Jbp)KaBa, IbpXkaBa WIEHKAa WM TpeTa Abp)KaBa, MOKPUTH OOIUraIu,
KOpPIIOPaTUBHU OONMUranuu W OaHKOBH Jemo3uTH. KOHKpeTHaTa CTpPyKTypa Ha aKTHBHTE 3aBHUCH OT
MOMEHTHUTE Ma3apHH YCIOBUS U € AMHAMUYHA B TPAHULIUTE Ha FTOPETIOCOYEHUTE OTPAHNYCHHUS.
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HOPUJIOKEHUA KbM I'OANITHUA ®UHAHCOB OTUYET
3a rOAMHATA, NPUKJII0YBama Ha 31 gexkemBpu 2022

ITapuyHu cpeacrea

B xunsou nesa 2022 % ot obmara 2021 % ot od1aTa
CTOMHOCT HA CTOMHOCT HA

AKTHBHTE AKTHBHTE

be3cpounu 6aHKOBU BIIOTOBE, B JieBa 2142 1.90 22914 14.47
0610 2142 1.90 22914 14.47

Be3cpounute GankoBu Biorose kbM 31 mexemBpu 2022 u 2021 1. BKIIOYBAT pa3IUIallaTeTHATE CMETKH
Ha oHAa.

Hsama 6J'IOKI/IpaHPI CyMHU U APYT'U OrPpaHUYCHUSA 3a IOJI3BAHC HA TApUYHUTC CPCACTBA HA (I)OH,Z[a.

Jdeno3utu
B xunsou nesa 2022 % ot obmara 2021 % ot ob01aTa
CTOMHOCT Ha CTOMHOCT HA
AKTHBHTE AKTHBHTE
CpouHu GaHKOBH BJIOTOBE, B JIEBA, B T.4.: 2 006 1.78 3148 1.99
C OCTaTBYEH CPOK JI0 3 Mecena 2 006 1.78 3148 1.99
Oomo 2 006 1.78 3148 1.99

l'[apn U MAPpUYIHH €KBUBAJCHTH

HapI/I‘lHI/ITC CpCACTBA U MAPUYHUTE CKBUBAJICHTH 3a LCJIUTC HA OTUYETA 3a MAPUYHUTC MMOTOUU C€ CHCTOAT
OT CIICOHUTEC cajiaa:

B xunsou nesa 2022 % ot obmaTa 2021 % ot oOmraTa
CTOIHOCT Ha CTOMHOCT Ha

AKTHBHTE AKTHBHTE

Bescpounu 6GaHKOBH BIIOTOBE, B JIEBa 2142 1.90 22914 14.47
Oo0mo 2142 1.90 22914 14.47
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HOPUJIOKEHUA KbM I'OANITHUA ®UHAHCOB OTUYET
3a rOAMHATA, NPUKJII0YBama Ha 31 gexkemBpu 2022

DUHAHCOBH AKTUBM, OLICHSIBAHHU 110 CIIPaBeJIMBA CTOMHOCT Mpe3 neyandara wim 3aryoara

B xunsou nesa 2022 % ot ob0mara 2021 % ot o0mara
CTOHHOCT Ha CTOMHOCT Ha

AKTHBHUTE AKTHBHTE

JIbp>kaBHHU IIEHHU KHIDKA 91134 80.82 116 375 73.50
Kopnopatusau obnuraiuu 16 340 14.49 14 640 9.25
KoJlekTHBHY MHBECTUIIMOHHY CXEMU 1122 0.99 1203 0.76
Oowo 108 596 96.30 132 218 83.51

Mvporcaenu llennu Knuoca

B xunsou nesa 2022 % ot obmIaTa 2021 % ort obmIaTa
CTOMHOCT HA CTOMHOCT HA
AKTHBHTE AKTHBHTE

Jbp>kaBHU LIEHHN KHWXa,
JICHOMHUHHPaHU B €BPO

Oomo 91 134 80.82 116 375 73.50

91134 80.82 116 375 73.50

Kem 31 nexemBpu 2022 1., ®OoHABT MpHUTEkKaBa 26 €eMHUCHU IBPXKABHU IIEHHU KHIDKA (5 €MUCHU Ha
PenyOnuka PymbHus, 3 emucunm Ha Mekcuko, 2 emucun Ha Pemy6nuka Kaszaxcrtan, 2 eMucum Ha
Penry6nuka Copbust, 1 emucust Ha Pemy6nuka Ilepy, 3 emucun Ha Penybnuka @unununu, 1 eMucus Ha
PenyOnuka Yarapus, 1 emucus Ha Kpancreo Mcnanus, 1 emucus Ha PemmyOnuka @pannust, 1 emucus Ha
PerryOnmka Anbanus, 1 emucusa Ha Pemy6nuka Yepna ['opa u 5 emucun Ha Peny6nuka MHooHe3us) B T.
q.:

e ¢ (ukcupaH MMXBEH MPOICHT, TOAUIIHA KyIOHHH TUIAMAHUS U OCTAThUCH MAaTypUTET Haja 1 roawHa,
25 emucum;

e c ¢UKCUpaH JUXBEH MPOIEHT, TOJUIIIHN KYITOHHH IIAAHMsI M OCTaThueH MaTypuTeT noj 1 roanHa,
1 emucus;

Kopnopamuenu oonuzavuu

B xunsou nesa 2022 % ot obmara 2021 % ot o01aTa
CTOMHOCT Ha CTOMHOCT HA
AKTHBHTE AKTHBHTE

Kopnopatusuu obnuraium,
JCHOMHHHUPAHU B €BPO

O06mo 16 340 14.49 14 640 9.25

16 340 14.49 14 640 9.25

KoM 31 nexkemBpu 2022 r., DoHIBT MpHUTEXKaBa 7 eMHCUN KOPIIOPATHBHH OOJTUTAIUH, B T.4.:
® C TPUMECEYHH KYIOHHHM IUIAIIaHUs 3 eMUCHHU U C OCTaThu€H MaTypUTeT Hax 1 ronuHa;

®  C IIECTMECEYHHU KyNOHHH IJIAIaHus 2 EMUCHU U C OCTaThueH MaTypuTeT HaJ 1 ToAMHa;
®  C rOJUINIHYU KYyIOHHH MJAIaHUs 2 EMHCHU U C OCTaThu€H MaTypuTeT HaJ 1 ToauHa;

OT npuTekaBaHUTE KOPIIOPATUBHU 00JMTranuy 2 ca ¢ GUKCHpaH JUXBEH NPOIICHT U 5 C IJIaBaIll.
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HOPUJIOKEHUA KbM I'OANITHUA ®UHAHCOB OTUYET
3a rOAMHATA, NPUKJII0YBama Ha 31 gexkemBpu 2022

DUHAHCOBH AKTHBHU, OLEHSIBAHW MO CHPaBelJIMBA CTOHHOCT mpe3 medaadara MM 3arydara,
NPOIbJIKEHUE

Konexmuenu uneecmuyuonnu cxemu (KHC)

B xunsou nesa 2022 % ot obmIaTa 2021 % ort obmIaTa
CTOMHOCT HA CTOMHOCT HA
AKTHBHTE AKTHBHTE

Konexktusau WHBCCTUIIMOHHU CXEMHU,
JACHOMHUHHPAHU B JIEBA

Oomo 1122 0.99 1203 0.76

1122 0.99 1203 0.76

Kbm 31.12.2022 1. ca uHBecTHpaHu cpeactsa B pazmep Ha 1,122 xun. ns. B P ,,ICK Anrepnatusa 17.
ChrimacHO POCTIeKTa Ha EeMUTEHTa, MAKCHMAITHOTO Bb3HATPaXXIeHNE Ha YIIPABISBAIIOTO TO APYKECTBO €
1.00% ot cpenmHaTa rogUIIHATA HETHA CTOMHOCT Ha akTUBUTE HAa DoHma.

B3emanus
B xunaou nesa 2022 % ot obmara 2021 % ot obmiaTa
CTOMHOCT Ha CTOMHOCT Ha
aKTHBHUTE AKTUBHTE
B3eMaHus OT JTMXBH U TJIABHHIIH I10 ABJITOBU ” 0.02 55 0.03
(bMHAHCOBH aKTHBU
O6wmo 22 0.02 55 0.03
. Texymmu 3aabJKeHUsA
B xunsou nesa 2022 2021
3abDKeHUsT KbM Y IIPABIISBAIIOTO JAPYKECTBO
79 107
u bankara -nenosurap
O0wmo 79 107
. [sanoBe B o0pbIIeHHE
B xunaou nesa 2022 2021
opoii CTOHHOCT Opoit CTOIHOCT
Cbcerosinue kbM 01 sinHyapu 98 216 357 158 228 47 929 561 77 761
Emutupanu asiose mpes nepuoaa 11705 257 18 061 63 733 087 103 325
O6paTHO u3KyNeHu JAI08E Npes (32 445 827) (48 553) (13 446 291) (21 808)
nepuoza
[Meuan6a/(3ary6a) 3a roguHara - (15 049) - (1050)
Cbcrosinue kM 31 1ekeMBpH 77 475 787 112 687 98 216 357 158 228

3abenescka: Cuumarno om 3 mati 2022 2., @onovm emumupa/(06pamuo usKynyéa) vacmuyHu 05108e, Yutimo opou ce onpeoes
00 4-u 3nax cned decemuunama 3anemas

CopriacHo oOsiBeHaTa TMOJUTHKA 3a ONpeAesiHe Ha HETHaTa CTOHHOCT Ha akTuBuTe Ha DoHna
(mpunoxenue 3), HeTHaTa cToHOCT Ha 1 st kbM 31.12.2022 . e paBHa Ha 1.45448 nB. (31.12.2021 T.:
1.61101 nB.)
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J® , JCK CTAHJIAPT¢ 8y ACK Bzaui

HOPUJIOKEHUA KbM I'OANITHUA ®UHAHCOB OTUYET
3a rOAMHATA, NPUKJII0YBama Ha 31 gexkemBpu 2022

IIpuxoam ot JTUXBHU

B xunsou nesa 2022 2021

[Ipuxoau OT JTUXBHU OT OAHKOBHU BIIOTOBE 7 1

Pasxomu 3a muXBU OT OAHKOBH BJIOTOBE (52) (43)

ITpuxoau OT JIUXBU OT IBJITOBH IEHHU KHUXA 2311 1 801

(011011 (1] 2266 1759

3ary0u oT onmepauuu M MocjeBAIA OLEHKA HA (UHAHCOBH aKTHBH, OLIEHSIBAHM 10 CIIpaBelJINBa

CTOMHOCT, HETHO

B xunsou nesa 2022 2021

[Ipuxoau OT omepalyy | MOC/IeABaIla OeHKA Ha (PUHAHCOBH 20379 6 148
aKTHBH

Pasxoju 1o omneparuu U mocjieBaiia oleHKa Ha (PUHAHCOBH (36 576) (7 982)
aKTHBH

3ary0u oT omepanuu 4 nocjaeaBama oueﬂzca HAa (PMHAHCOBH (16 197) (1 834)

AKTHBH, OIIEHSIBAHM [0 CNPABEIJIHBA CTOWHOCT, HETHO

Pa3xoam 3a BbHIIHM YCJIYTH

B xunsou nesa 2022 2021

Bre3Harpaxkienue Ha YTIPaBJIsSBamoTo PYKECTBO 3a YIIPABICHHE 1074 908

Ha nerHocTtTa Ha DoHIa

Bo3narpaxnenue Ha bankaTta — geno3urap 3a A€m03UTapHU 41 33

YCITyTH

JpyTy aIMHHUCTPATHBHHU Pa3XOIn - 2

(011110} 1115 943

CerinacHo IlpaBunata Ha PoHpa, FOAUIIHOTO Bb3HATPAXKICHUE HA YMPABIABALIOTO JIPY>KECTBO € 10

1.00% oT cpeaHarta roAMillHa CTOMHOCT Ha HeTHUTe akTuBM Ha Ponpa, kato 3a 2022 r. TOBa

BB3HarpaxzaeHue e B pasmep Ha 0.81% (2021 r.: 0.81%).

3ary0u oT BaJIyTHHU ONlepali, HETHO

B xunsou nesa 2022 2021

IIpuxonu no BanyTHU onepanuu -

Pa3xonu mo BamyTHH Onepariiu @)

(7

3ary0m oT BaJlyTHHU onepanuy, HETHO (@)

(7
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J® , JCK CTAHJIAPT¢ 8y ACK -

HOPUJIOKEHUA KbM I'OANITHUA ®UHAHCOB OTUYET
3a rOAMHATA, NPUKJII0YBama Ha 31 gexkemBpu 2022

OnoBecTsiBaHe HA CBBbP3aHH JIMLA

Ad ,, JAICK Cranmapt” ¢ 060c00€HO MMYIIECTBO O€3 OpraHW Ha yIpaBlIeHHWE M HETOBOTO YIIPABIICHHUE CE
OCBINECTBSBA OT YTIpaBIsABaIIo npyxkectso ,,JJICK Ympasnenne Ha aktuu” A/l

Axunonepu Ha ,,JICK Ynpasnenue Ha aktun” A/ ca:

e banxka JICK” AJl, wact ot OTII I'pyn — 66%
e  OTII ®oug Menumxmbat JITa., yact ot OTII I'pyn — 34%

»HACK Ynpasnenue na aktuu” AJl e xouTponupano ot ,.banka JICK” AJl u menpsko ot OTII bauk,
Varapust (OTII bank e maxkoputapeH coOCTBeHMK Ha KamuTana Ha ,,.banka JICK” AJl). Hdpyrusr
aKIMoHep B YmpanisaBanioro JapyxkectBoTo - OTII ®oun MeHUIKMBHT JITA. € ChI0 KOHTPOIUPAHO OT
OTTII bank. CBbp3aHu IUIa ca ¥ BCUUKU ApYyTHU ApyskecTBa oT rpynaTta Ha OTII bank.

Kobm 31.12.2022 1., cBBbp3anuTe nuua c ,,JJCK Yopasnenue Ha aktuu” A/l, mpurexaBamiu JIs10Be HA
®doHJ1a ca KaKTo clie/IBa:

CpBbp3aHo Juie 31 nexkemMBpHU 31 nexkeMBpHU
2022 2021

Bpoit 0san06e Bpoii 0ano06e

OTII ®ong MeHUKMBHT 549 997 549 997
HA® "JCK-OTII Ipemuym Muxc" 489 816 403 290
HA® "ICK Xopuzont 2030" 180 300 151755
HA® "ICK Xopuzont 2035" 19 827 19 827
HI® "JICK Xopuzont 2040 19 634 -
O6mo 1259 575 1124 869

Cnenxu ¢ msnoBe Ha ®onma Ha wieHoBeTe Ha chBeTuTe Ha “JICK VYmpasmenne Ha aktuBu” A/l m
cBep3anuTe auna ¢ JpyxkecrBoro mpe3 2022 1. m mpe3 2021 T., mpencraBeHn 000OIIEHO IO BUA Ha
TpaH3aKIuHUTE — u3aaBaHe/(00paTHO U3KYITyBaHe).

CBbp3aHo Jule 2022 2021
B xunaou nesa
HA® "ACK-OTII IIpemuym Muxc" 135 655
HA® "OCK Xopuzont 2030" %% 245
(50) -
HJ® "JICK Xopu3zont 2035" - 32
HA® "ACK Xopuzont 2040" 30 -

Kbm kpas na 2022 r. ca unBectupanu cpeactsa Ha J®d ,,JICK Cranmapt” B ApPYyTd KOJECKTHUBHU
WHBECTULIMOHHU CXEMH, YIIPABJSIBAHU OT Y IPABIIABALIOTO ApYKecTBO Ha POHAA KaKTO cleBa:

B xunaou nesa 2022 2021

A® ,,JJCK Anrepnarusa 17 1122 1203
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HOPUJIOKEHUA KbM I'OANITHUA ®UHAHCOB OTUYET
3a rOAMHATA, NPUKJII0YBama Ha 31 gexkemBpu 2022

OnoBecTsiBaHe Ha NMOJMTHKATA M0 YIPABJIeHHE HA PUCKA

Ocnosna pamka

HoroBoper ¢ony ,,JICK Cranmapt” € ¢ HUCKO pHCKOB Ipodui. DOHIBT MHBECTUPA TPESUMYIIECTBCHO B
JUBJITOBU ICHHH KHIKA U MHCTPYMEHTHU ¢ (PMKCUpPaHa JIOXOJAHOCT. PasnpeneneHnero Ha MHBECTUITUUTE 110
TUTIOBE ()MHAHCOBU MHCTPYMEHTH CE€ OCBIICCTBIBA CHhIIIACHO WHBECTHIIMOHHATA MONIUTHKA Ha DOoHAA OT
nopThoJIMO0 MEHHIDKBPUTE. B pe3ynTar Ha eCTeCTBOTO, XapaKTePUCTUKATA U MHBECTUIIMOHHATA ACWHOCT
Ha DoHJA, BIOKECHHUTE CPEIICTBA Ca W3JIOKCHH HAa PUCKOBE, CBbP3aHU C (PMHAHCOBUTE MHCTPYMEHTH H
1a3apuTe, B KOUTO CE€ NHBECTHUPA.

OCHOBHHUTE PUCKOBE ca!

MazapeH PucK
KpEAUTEH PUCK
JMKBUJICH PHUCK
OTIepaiOHEeH PUCK

IMonuthkaTa 3a ympaBieHHe Ha pucka Ha DOoHAA MMa 3a e Ja OCHUTYpsABA €XKCTHEBHOTO CICACHE W
OLICHKa Ha PHUCKOBUTE (HaKTOPH, OKAa3Ballld BIUSHHE BbpPXY akTUBUTe Ha DOHAA M A3 OrpaHUYH U
MUHHMH3UPA B3MOXKHUTE HETATHBHU e(eKTH BhPXY JAciiHOCTTa My. CrcTemara 3a yrpaBJieHHe Ha PUCKa
Ha DoHJAa ce OCHOBABA Ha I1EJICBO-U3TPaJIcHa OPTaHU3aIMOHHA CTPYKTYpa B YTIPABIISABAIIOTO APYKECTBO
u IlpaBuia 3a OllEHKAa W YIpPaBICHHE HAa PUCKA Ha JOTOBOPHUTE (OHIOBE, OPTaHU3HUPAHH OT HETO.
[IpaBunata permaMeHTHpAT METOMUTE 3a HUACHTH(HIUpaHE, aHAIW3 W H3MEpPBaHE HA PHUCKOBETE,
OTIPEICNIAT TUMUTH U KOHTPOJTHH MEXaHU3MHU, Ae(HUHUPAT HUBA HA OTTOBOPHOCTH U B3EMaHEe Ha PEIICHUS
OT CTpaHa Ha YTNPaBIABAIIOTO JPYKECTBO:

e  YIpaBUTEJICH ChBET

e  [J1aBEH U3MBJIHUTEIEH JUPEKTOP

e  Puck meanmxbp/OTaen ,, YIIpaBIeHHE HA PUCKa™

OcHOBHHTE SN Ha MHBCCTUIIMOHHATA ITIOJIMTUKA Ha (DOH,Z[a ca:

L HapacCcTBaHE€ Ha CTOMHOCTTa Ha HWHBCCTULIMHUTEC HaA MNPUTCKATCINUTEC Ha AAJI0OBEC MOCPEACTBOM
pcam3npaHe Ha MaKCUMaJIHO Bb3MOXXHUA JOXOI OT CDOHI[a IIpU MOCMAaHC Ha HUCBK PUCK;

L OCUT'ypsiBaHE€ Ha MaKCUMaJIHa JIMKBUIHOCT HAa HHBECCTUIIUUTC HA MIPUTCKATCINUTE HA OATIOBEC.

Bcuuku (I)I/IH.’:IHCOBI/I HUHCTPYMCHTU HOCAT PUCK OT 3ary6a. To3u pPUCK c€ ymnpaBJisiBa MOCPEACTBOM
BHUMATCJICH 1'[0,[[60[) Ha (bHHaHCOBI/ITG HUHCTPYMCHTU CBHIJIACHO OIPCACIICHU JIMMUTH. MakcuManHusIT
PUCK 3a (1)I/IH3.HCOBI/IT€ HUHCTPYMCHTU CC ONpPEACyd OT CIpaBCAIMBATA UM croitHoCT. Benuku nasapHu
IIO3UIIUK Ha (DOH,Z[a " PUCKOBETEC, CBBP3aHU C TAX CC CICAAT HAa JHCBHA 0a3a. B JOIIBJIHCHHUE CC U3T'OTBAT
1 MCCCYHU OTUYCTHU, KOUTO CC MPECACTABAT 3a PA3IJICIKIAHC HA VC nHa YHpaBH}lBaHIOTO APYKECTBO.

IHazapen puck

[TazapHUAT pHUCK € PUCKBT OT HACTHIIBAHE Ha OBJCIIN MPOMCHH B MAa3apHHUTE YCIOBHUSA (KaTO JTUXBEHHU
MIPOIICHTH, BAJlyTHH KypCOBE, IICHN Ha KAaTUTAIOBH HHCTPYMEHTH (IICHOBH PUCK) U KPEIAUT CIIPe), KOUTO
MOTaT J1a HaMajsIT Ta3apHaTa CTOWHOCT Ha (DMHAHCOBUTE AaKTHBH M CHOTBETHO HETHUTE MPUXOIU OT
JIeHOCTTA.

VYipaBisBauoTo ApyKeCTBO yIIpaBisiBa HHBecTULUUTE HA DOHAA, OTUYMTANKU IPOMEHSIIUTE CE Na3apHU
ycnoBus. Lenta npu ynpaBieHHETO Ha Ma3apHUsl PUCK € KOHTPOJI Ha pa3yMHa / IMpUEMIIMBa PUCKOBA
€KCIIO3HLIMS C OTJIe] ONTUMU3ZHPAHE Ha JOXOJHOCTTA.

[TazapHUAT pHCK, HA KOWTO € n3nokeH POHIBT ce ClIeau Ha eKemHeBHA 0a3a. IHCTpyMeHTHTE, B KOUTO
naBectpa DoHABT, ce moadWpaTr Taka, Y€ HWHBECTUIMOHHUAT mopTdern na Obae MaKCHMAallHO
TuBepcruUITIpaH U 3aIMUTEH OT HEONAroNMpHUSITHN IBWKCHNS HA IIEHUTE HAa (PMHAHCOBHTE Ma3zapH, KaKTo
Y OT CHIIECTBEHA EKCITO3UIIHSI KbM WHANBH/YaJIeH Ma3apeH CeKTOp/KOMITaHHs/€MHCHSI.
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J® , JCK CTAHJIAPT¢ G ACK

atp group

MNPUJIOXEHUS KBM IrOANIIHUSI ®PUHAHCOB OTYUET

3a rOAMHATA, NPUKJII0YBama Ha 31 gexkemBpu 2022

OmnoBecTsiBaHe HAa MOJMTHKATA M0 YIPaABJIeHHE HA PUCKA, NPOIbJIKEHUE
Banymen puck

BanyTHuAT pHCcK BB3HWKBA MPU WHBECTHpPaHE BHB (DMHAHCOBH MHCTPYMEHTH, JICHOMHHHPAHH B UyX/a
BanmyTa. Pasmpenenennero 1mo BaXyTH Ha akTHBUTE Ha ¢oHma KbM Kpas Ha 2022 u 2021 ronuHa € KaKTo
clenBa:

2022 % ot obmarta 2021 % ot o0mara

CTOIHOCT HA CTOIHOCT Ha

aKTHBHUTE AKTHBHTE

(DUHAHCOBU aKTUBH, JEHOMHUHHUPAHU B JIEBa 5269 4.67 27298 17.24
@DUHAHCOBU aKTUBH, ICHOMUHUPAHU B €BPO 107 497 95.33 131 037 82.76
Oo1mo 112 766 100.00 158 335 100.00

OCHOBHHTE BalyTHH KypcoBe KbM 31 AeKeMBpH Ha CHOTBETHATa TOJWHA CIPSIMO OBITApCKHS JIEB ca
KaKTO CIIef[Ba:

2022 2021

1 eBpo (EUR) 1.95583 1.95583

IIpu peiictBamuar B bwirapust Bamyten Oopa m GukcHpaHus Kypc Ha OBJITApCKUSA JIEB KbBM €BPOTO,
QDOHIBT HE € M3T0KEH Ha CHIIECTBEHH HEOIArOMPHUATHHU TIOCIEIUIN OT IPOMSHA Ha BaJIyTHUTE KYpPCOBE,
THH KaTO HHBECTUIIMUTE MY Ca JICHOMHHHAPAHH B OBJTApPCKH JIEBA U €BPO.

Ananusz na uyecmeumesinocmma KoM 6aiymeH pUcCK

Kobm 31.12.2022 r. ®oHABT HE MPUTEKABA AKTUBH, JCHOMUHUPAHU BHB BATYTH, Pa3INYHU OT OBITapCKU
JIEB U €BPO.

Juxeen puck

JIuxBeH pUCK € PUCKBT OT 3ary0a, IbJDKaia ce Ha KonebaHus B ObACIMTE MapUuHU MOTOLM WIIH
CrpaBeIMBaTa CTOMHOCT Ha ()MHAHCOBUTE MHCTPYMEHTH B Pe3yiTaT Ha MPOMEHU B Ta3apHUTE JIUXBEHU
MPOLICHTH.

KbM nmatara Ha M3roTBsHE Ha oT4eTa 3a (PMHAHCOBOTO ChCTOsiHHE Ha DOHIA HAMA JTMXBOUYBCTBUTEITHH
IIaCHBH, MOPAJHA KOETO OCHOBHUAT JIMXBEH PUCK HOCEH OT POHJIAa € CBBP3aH C ONACHOCTTA €BEHTYAJHUTE
ObAenIM MPOMEHHU B JIMXBEHUTE paBHHUIIA J1a peIeKTUPAT B IOHIDKEHHE Ha CIIpaBeyIiBaTa CTOMHOCT Ha
JIUXBOHOCHUTE My (PMHAHCOBH aKTHBH.

EKcn03lll(ll}l KbM JiuXeéenusa puckK

(DHUHAHCOBUTE MHCTPYMEHTH, KOUTO Ca OCHOBEH HM3TOYHHMK Ha JIMXBeH pUCK 3a DOHJa ca IBITOBHUTE
LEHHU KHIKA. [Ipyu MHCTpYMEHTHTE ¢ (GUKCHpaH JOXOJ, PUCKBT OT 0Oe3leHKa ce popMupa B pe3yiarar
Ha MPOMEHH B Ma3apHUTE JUXBEHW HMBA, JOKAaTO NPH TE3W C IUIaBalla JIMXBAa, PUCKBT BB3HHUKBA B
pesynraT Ha mpomenH B uxBeHus nHaekc (EURIBOR), ¢ koiiTo € 00Bbp3aH CHOTBETHHS HHCTPYMEHT.

Bcewnuku mpeaoCTaBCHU 0OaHKOBHU BJIOI'OBE Ca C (I)I/IKCI/IpaH J0X0J 1 HE Ca M3JIOKCHU Ha JIMXBCH PUCK.
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J® , JCK CTAHJIAPT¢ G ACK

atp group

HOPUJIOKEHUA KbM I'OANITHUA ®UHAHCOB OTUYET
3a rOAMHATA, NPUKJII0YBama Ha 31 gexkemBpu 2022

OmnoBecTsiBaHe HA MOJUTHKATA M0 YIPaBJIeHUE HA PUCKA, IPOIbJIKEHHE
Juxeen puck, npooviicenue

Ananu3z Ha 4yeCmMEUmMeaHOCMMa KoM JUXEEH PUCK

YnpaBnsBamoTo JpyXKEeCTBO H3MEpBa JIMXBEHHSI PUCK IOCPEJACTBOM METOJa Ha MOJU(HUIMpaHaTa
mopanus. Jroparusra ce U3UMCIIsaBa 332 BCAKA €IHA KHUTA MO OTJIEIHO, KaKTO M 3a LEeius MOpTQeit ot
o0uranuu.

B xunaou nesa 2022 Cpeana Moaudunu- 2021 Cpeana Moaudunu-
JIOXOAHOCT paHa JIOXO/AHOCT paHa
0 majeka THopanust 10 TajeKa Topanust

C (uKcHpaHK KynOHHM 98 035 4.50% 3.32 124 376 0.74% 4.32

[IAIIaHUs

C muraBamm KymnoHH,

GasupaHi Ha JIHXBEH 9439 4.45%* 0.12%* 6 640 3.01%* 0.09*

HMHJIEKC

Q610 107 474 4.49% 3.04 131 015 0.86% 4.10

*Obaueayuu na 1 emumenm ca uskniovenu om uzuucienuemo Ha Cpedna 0oxoonocm 0o naodedyca u Moouguyupana oropayus,
nopaou auncama Ha Mvpeosus ¢ KHudcama Ha pezynupan nazap npesz 20222, u 2021 e.

Ha 0azarta Ha W3uncieHUsATa 3a AIOpAIHITa Ce aHATU3MpPa M TyBCTBUTEIHOCTTA HA (PMHAHCOBHUTE aKTHBH
KbM OTNpefelieHH CTaHIapTHHU JIMXBeHH clieHapud. CTaHAapTHHUAT ClEHApWi, KOWTO ce pasriiexna 3a
aHaJlM3a Ha YyBCTBUTEIHOCTTAa KbM JIMXBEH PUCK BKIFOYBAT 50 0a3uCHU TOYKU Ha Mapalie)IHO HapacTBaHE
Y CTaJ Ha BCUYKHU KPUBH HA IOXOIHOCT.

[lapanenna mpoMsHa Ha JuxBeHUTe HUBa ¢ 50 OasucHHM Touyku KbM 31 nexkeMBpu OM yBeIHUMIA
(mamanmia) HeTHaTa CTOMHOCT Ha akTuBHTEe Ha DoHHA ChC CyMHUTE MOKa3aHW B TabiMIaTa Mmo-foiy.
AHanM3bT AOMYyCKa, Y€ BCUYKHU JPYTH MPOMEHJIMBH, B T. 4. U BAIYTHUTE KypCOBE Ca MOCTOSIHHH.

B xunaou nesa 2022 2021
+50 bp -50 bp +50 bp -50 bp
C ¢uKcrpaHy KyNOHHH IUIAIaHUs (1629) 1629 (2 685) 2 685
C uraBaimy KymoHH, 6a3upaHu Ha 6) 6 3) 3
JIMXBCH UHCKC
Oo1o (1 635) 1635 (2688) 2 688
Ilenoeu puck

LleHOBHSAT pUCK € PHUCKBT OT CHaja B CTOWHOCTTa Ha (DMHAHCOB MHCTPYMEHT WIHM Ha mopTdeiina ot
(hMHAHCOBU aKTWBH, ABJDKAI] Ce Ha (paKTOPH Pa3IMYHU OT TE3H, BH3HUKBAIU OT JIMXBEH WM BAyTCH
puck. ToBa morar na ca dakTtopu crnenn(UYHO OTHACAIIM CE OO NAJCH WHCTPYMEHT WM HETOBHS
€MHUTEHT, KakTO W OT oOmo-ma3apHu (aKTOpH, 3acsralid BCHYKH HHCTPYMEHTH, THPIYBaHH Ha
ChOTBETHHS Ta3ap (CUCTEeMEH pHUCK). LIeHOBHAT pHCK BKIIOYBA W KPEAHWT CIPEX PHUCK, KOHTO
NpEACTaBIsABA PUCKBT OT CMaJ B IleHATa HAa IBITOBUTE HHCTPYMEHTH, IMOpaad yBEIMYCHUE Ha
U3UCKyeMaTa pHUCKOBA MPEMUs 32 KOHKPETEH EMUTEHT WM O0IIO0-Ia3apHO Pa3IIUpsBaHEe HA KPEAUTHHUTE
CIIpElIOBE.

LleHOBUAT pUCK ce ympaBlisiBa OCHOBHO 4Ype3 Ch3AaBaHETO W TOINBbPKAHETO Ha AWBEPCUPUIHPAH
nmoptdeitn ot nHcTpyMeHTH. ChrimacHo llpaBuiara 3a omeHKa W ympaBieHHWE Ha PHCKA, MOJEIBT 3a
M3MepBaHe Ha I[EHOBUS PUCK Ha aKIWU U JIAJIOBE Ha KOJIEKTHBHU WHBECTUIIMOHHH CXEMU € 0a3upaH Ha
[OKa3aTeNN 3a UCTOpHUYecKa BOJIATUIHOCT, U3MEPEHA Ype3 CTAHJAPTHO OTKIOHEHHE U €KCIIO3HULIUS.

B cJeaHarta Ta6J'II/II_Ia € IpcacTaBCcHa O6H.IaTa CTOMHOCT Ha (l)I/IHaHCOBI/ITC WHCTPYMCHTH, NOpaKAain
LECHOBU PUCK:
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atp group

HOPUJIOKEHUA KbM I'OANITHUA ®UHAHCOB OTUYET
3a rOAMHATA, NPUKJII0YBama Ha 31 gexkemBpu 2022

17. OnoBecTsiBaHe HA MOJUTHKATA N0 YIIPABJeHHE HA PUCKA, IPOABbJIKEHHE

Ilenoeu puck, npoovidicenue

Kbm 31.12.2022 BAJIyTA CTOHOCT % ot c

B xunsou nesa

odmara (MeceuHo0)
CTOIHOCT HA

AKTHUBUTE
Konexrusny BGN 1122 0.99 0.62%
MHBECTUIIMOHHHU CXEMU
Kbm 31.12.2021 BAJIyTA CTOHHOCT % ot c

B xunsou nesa

o0mara (Mece4HO)
CTOHHOCT HA
AKTHUBUTE

Konexrusuu
MHBECTULMOHHU CXEMU

BGN 1203 0.76 0.13%

B cnenBamara tabnuua e mpeacraBeHa obmiata CTOMHOCT Ha (PUHAHCOBHTE MHCTPYMEHTH, MOPasKAAIIN
LIEHOBU PUCK, pasmpeliesieHa Mo reorpadcky MpU3HAK Bh3 OCHOBA HA PETHCTpalMsITa UM Ha OCHOBEH
perynmpas masap, a B Clydail Ha JIUIca Ha TaKbB — IbpKaBa HA PETHCTPANsI HA eMUTEHTHTE:

B xunaou nesa 2022 % ot obmaTa 2021 % ot obdmara

CTOIHOCT Ha CTOIHOCT Ha

AKTHBUTE aAKTHBHTE

TepryBanu n3BEHOOPCOBO, B T.4.: 1122 0.99 1203 0.76

Peny6nuka bwearapus 1122 0.99 1203 0.76

O6u10 1122 0.99 1203 0.76
Kpeoumen puck

KpenuTHusT prcK € Bb3MOKHOCTTa OT HaMaJIsiBaHE Ha CTOMHOCTTA Ha MO3UIUSITA B ONpeAescH (UHAHCOB
UHCTPYMEHT IPH HEOYAKBaHHU CHOUTHUS OT KPEIUTEH XapaKTep, CBbP3aHU C EMHUTEHTHTE Ha (PMHAHCOBU
HWHCTPYMEHTH, HacpelHa CTpaHa 1o OOpCOBU U U3BBHOOPCOBH CHIENKH, KAKTO U IBbP)KABUTE, B KOUTO TE
M3BBPIIBAT AEHHOCT.

[IpaBunaTa 3a olleHKa U yrpaBjIeHHe Ha prcka Ha POoHAa pa3rpaHHyaBaT CIEIHNUTE TUIIOBE PUCK:

KOHmpaeeHmeH pPUCK - PUCK OT HCU3NBJIHCHUC HA 3aJAbJDKCHUATA OT HACPCIIHATAa CTpaHa II0
I/I3B’I>H60pCOBI/I CICIIKHU,

Cemuvimenm PpUcKk - Bb3MOXHOCTTA (DOH,Z[LT JAa HC IOJYYM HACPCIIHU MapUYHU CPCACTBA WA
(l)I/IHaHCOBI/I HUHCTPYMCHTU OT KOHTPArCHT HAa AaTaTa Ha CCTBJIMCHT, CIICA KaTO TOM € M3ITBJIHHII
3aAbJKCHUATA 110 AaACHU CACIKU KbM TO3U KOHTPArcHT,

Hnsecmuyuonen kpedumer puck - pUCKbT OT HaMajsIBaHE Ha CTOMHOCTTA HA WHBECTHIIUATA B
JajieHa JbJIrOBa LIEHHA KHHUra, TIOPaad KPEIUTHO ChOUTHE MMPH EMUTCHTA HA TO3W MHCTPYMEHT.
KpemutHOo cBHOMTHE BKIIOYBA OOSBSIBAHE B HECHCTOSTEIHOCT, HEINIATEKOCIIOCOOHOCT,
CBIIICCTBCHA ITPOMSHA B KAlIUTAIOBATa CTPYKTYpPa, HAMAJIsIBAHE HAa KPSAUTHUS PEHTHHT | JP.

Uznon3eanuaT MeTox 3a HM3UMCIsABaHE Ha oOmiata puckoBa ekcrmo3unus Ha DoHpa, cBbp3aHa ¢
JepUBaTUBHU (DUHAHCOBH MHCTPYMEHTH, € METOABT HAa MOETUTE 3aIdbiDKeHHsA, chriacHo Hacokute Ha
Komutera Ha eBponelickure peryiaropu Ha neHHHU kHIKa (CESR).
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HOPUJIOKEHUA KbM I'OANITHUA ®UHAHCOB OTUYET
3a rOAMHATA, NPUKJII0YBama Ha 31 gexkemBpu 2022

OnoBecTsiBaHe HA MOJUTHKATA 110 yNPaBJIeHHe HA PUCKA, IPOAbJIAKEHIEe

Kpeoumen puck, npoovidicenue

KoM 31.12.2022 1., DoHABT HE IpUTEkKaBa JCPUBATUBHE (PUHAHCOBH HHCTPYMEHTH.

3a mepuoma 01.01.2022 1. — 31.12.2022 1., ®OHAPT HE € CKIIOYBAJ PENO CACIKH C (HHAHCOBH
HHCTPYMEHTH.

3a mepuona 01.01.2022 r. — 31.12.2022 1., DoHABT HE € cTpaHa MO CHENKH 3a (UHAHCHUpaHE C LIEHHU
KHIKa C CyaroBe 3a 00Ia JOXOAHOCT.

KpCZ[I/ITHaTa CKCIIO3UIIMA KbM JaTaTa Ha U3roTBAHC Ha OTUYCTA 3a (bI/IHaHCOBOTO CHhCTOSHHUE, € (bopMI/IpaHa
oT 06maTa OanaHcoBa CTOMHOCT Ha PasIaIaTeIIHUTE U ACTIO3UTHU CMCETKU B 63.HKI/I, WHBCCTUIIUUTC B
ABJITOBU UHCTPYMCHTH (1'[0 6pyTHa ueHa), KaKTO U OT B3€MaHUA 110 JINXBHU U HpOZ[a)K6I/I/aM0pTI/I3a]_[I/IOHHI/I
IUIalmaHnus Ha (I)I/IH&HCOBI/I HUHCTPYMCHTU:

B xunsou nesa 2022 % ot obmiaTa 2021 % ort obmIaTa

CTOIHOCT HA CTOIHOCT Ha

aKTHBHUTE AKTHBHTE

[Mapwunu cpencTa 2142 1.90 22914 14.47

Jeno3uru 2 006 1.78 3148 1.99

JIBIroBYU LIEHHU KHMKA 3a ThPryBaHE 107 474 95.31 131 015 82.75

Bsemanusi, cBbp3aHH C JBIATOBU (PMHAHCOBU 29 0.02 55 0.03
aKTHBU

O6mo 111 644 99.01 157 132 99.24

QDOHIBPT UMa WHBECTUINH B OBJITAPCKUA U UYKISCTPAHHH KOPIOPATHBHU W IbP)KaBHU IIEHHU KHUXA.
WHBecTnuTe B IBJITOBH I[IEHHW KHWXKA, W3NAJACHH OT OBITApCKH W YYXXISCTPAHHH EMHUTEHTH
(npencraBenn mo OpyTHa meHa) ca cboTBeTHO 1.30% u 94.01% ot obmute aktuBu Ha DoHpa.
Bearapckute KOpHOpaTWBHU LEHHHW KHIKA, B KOUTO WHBecTHpa DOHABT HAMAT opUIHAlIeH KPeIUTeH
pelTHHT. AHaTNU3BT Ha MHBECTUIIMOHHUS KPEAUTEH PHUCK CE M3BBPIIBA MHINBUIYATHO 32 BCEKH OT/AEIICH
Cly4ali KaTro ce B3eMmaT MpeaBUI W KOHKPETHHTE Na3apHH oOctosrencrBa. Jlo roisiMa cTereH
YIpaBICHHETO Ha KPEAUTHHUS PUCK € OOBBP3aHO M C JUMHUTHUTE 32 KOHIIEHTpaIus, orpeeneHu 3a GoHpa,
KOUTO periiaMeHTHpaT MaKCUMAITHO JOMYyCTUMO HUBO Ha KOHIICHTpAIHsi Ha MHBECTUIUUTE TI0 EeMUTEHTH
U Tpynu oT eMUTeHTH. [0 To31 HauWH ce ocurypsiBa U uBepcU(pHUKAINI HA KPSTUTHHS PHUCK.

KbM kpas Ha ortuetHus nepuog @OHABT UMa B3eMaHUS Ha CTOMHOCT 22 XWJI. JIB. 110 JIMXBEHU TUTAIAHHS
Ha 1 eMUTEHT.

AHanu3 Ha KayecTBOTO Ha NpEAOCTaBEHHTE OaHKOBH BJIOTOBe, Ha 0a3a OIEHKAaTa Ha KPEOUTHUTE
WHCTUTYLUUHM Ha peltuHronara areHuus Fitch, mpupaBHeHa KbM cKanaTa Ha PEHTHHIOBaTa arcHIMS
,»Ctangapt enn Ilyspc” (mpeacraBeny o OpyTHa CTOMHOCT) € KaKTO Clie/Ba:

B xunsou nesa 2022 % ot o0miaTa 2021 % ot o0maTa
CTOMHOCT Ha CTOMHOCT Ha
AKTHBHTE AKTHBHTE

Bankosu Bi1Orose
or BBB+ 10 BBB- 4148 3.68 26 062 16.46

O6mo 4148 3.68 26 062 16.46
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J® , JCK CTAHJIAPT¢ 8y ACK Bzaui

NPUJIOXEHUA KbBM I'OAUIIHUAA ®PUHAHCOB OTYET

3a rOAMHATA, NPUKJII0YBama Ha 31 gexkemBpu 2022

. OmnoBecTsiBaHe HA MOJIUTHKATA 10 YIIPABJEHUE HA PUCKA, IPOIbJIKEHUE
Kpeoumen puck, npoovidicenue

AHanmM3 Ha KauecTBOTO Ha KpEJWTHATA CKCIIO3WIMs, Ha 0a3a OlEHKATa Ha pPEHTHHTOBAaTa arcHIIWs
,»Craamapt eHn Ilybpc” (mpeacTaBeHu o OpyTHA IIeHa) € KaKTO CIIeaBa:

B xunsou nesa 2022 % oT o01aTa 2021 % ot ob01aTa
CTOIHOCT Ha CTOMHOCT HA
AKTHBHTE AKTHBHTE

I[’bp)I(aBHI/I IOCHHHU KHM)Ka

ot AA+ 10 AA- 1 045 0.93 1189 0.75
ot A+ 1o A-* 5168 4.58 8 695 5.49
or BBB+ 10 BBB- 75935 67.34 95 166 60.11
ot BB+ 1o BB- 8 802 7.81 11122 7.02
ot B+ 1o B- 184 0.16 203 0.13
KoprmopaTtuau obnuranuu
ot A+ 1o A-* 1875 1.66 - -
ot BBB+ 1o BBB- 8678 7.70 8 000 5.05
or BB+ 10 BB- 4314 3.83 5199 3.28
OO6uuraiuy 6¢3 HHBECTUIIMOHCH PSHTHHT 1473 1.30 1441 0.92
O6u10 107 474 95.31 131 015 82.75

* Obnuecayuume 6 mabmuyama ca oyenenu om azenyus ,, umu’ nopadu IUNCa HA AKMYQIHA OYEHKA OM
,, Cmanoapm eno [lyvpc” npu cbomeemHomo npupasHasane Ha cKaiume.

Pa3npe,ueneH1/IeTo Ha MHBCCTHUIIUMUTC B O6J'II/II‘aL[I/II/I (HpeZ[CTaBCHI/I 10 6I)YTH3. ueHa) 10 MKOHOMHWYECCKH
OTpaciiki € KaKToO CJICIBa:

B xunsou nesa 2022 % oT odmmara 2021 % ort obmIaTa
CTOMHOCT Ha CTOHHOCT HA

AKTHBHTE AKTHBHUTE

JBpprkaBeH AbIT 91 134 80.82 116 375 73.50
CTpOUTENCTBO U PEMOHT 27 0.02 28 0.02
DHUHAHCOBU HHCTUTYLIUU 14 867 13.19 13199 8.34
Enexrpuuecko obopyaBane 1 446 1.28 1413 0.89
O6u10 107 474 95.31 131 015 82.75

K®M kpas Ha neproaa HsIMa ChLIECTBEHH KOHLEHTPALUU HA KPEAUTEH PUCK MO OTACTHH EMUTEHTH.
CrpykTyparta Ha noprtdeiina oT Ipp>KaBeH ABIT 10 CTPaHU-EMHUTEHTH (Ha 6a3a Jbp)KaBHHU LIEHHH KHIDKA,
IPE/ICTaBeHH 110 OpYyTHA IIeHa) € KaKTO CIIe/Ba:
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HOPUJIOKEHUA KbM I'OANITHUA ®UHAHCOB OTUYET
3a rOAMHATA, NPUKJII0YBama Ha 31 gexkemBpu 2022

. OmnoBecTsiBaHe HA MOJIMTHKATA 10 YIPaBJeHUE HA PUCKA, IPOIbJKEHUE

Kpeoumen puck, npoovidicenue

B xunsaou nesa 7 [Py e—— 2022 %% o o5mara
pefTuHr CTOIHOCT Ha

S&P AKTUBHUTE

Peny0auka PymbHust BBB- 15 877 14.08
Peny6iika Kazaxcran BBB- 10 243 9.08
Peny6nnka CppOust BB+ 8 802 7.81
MeKCcHuKaHCKH CheIMHEeHH LIaTH BBB 14 674 13.01
Peny6nmka Unnonesus BBB 17 578 15.59
Peny6nuka ITepy BBB 3135 2.78
Peny6nuka ®OumunuHu BBB+ 12 987 11.52
Peny0Onuka YHurapus BBB 1441 1.28
Kpaincteo Ucnanus -* 5168 4.58
Peny0nuka ®panuus AA 1 045 0.93
PenyOnnka AnGanus B+ 92 0.08
Peny6auka Yepna ropa B 92 0.08
O01mo 91 134 80.82
B xunsaou nesa 7 [Py e—— 2021 %% o o5mara
pefTuHr CTOIHOCT Ha

S&P AKTUBHUTE

Peny6mnuka PymbHmIS BBB- 18 370 11.60
Peny6nuka Kazaxcran BBB- 11472 7.25
Peny6nnka XbppBaTcka BBB- 3940 2.49
Peny6auka CbpOust BB+ 11122 7.02
MeKCHKAaHCKH ChEINHEHU IIIaTH BBB 20 191 12.75
Peny6nuka Manone3us BBB 21 080 13.31
Peny6nuka Ilepy BBB+ 3628 2.30
Peny6nuka Oununuau BBB+ 14 583 9.21
Peny6nuka Yarapus BBB 1902 1.20
Kpancteo Ucnanns A-* 8 695 5.49
Peny6auka ®pannus AA 1189 0.75
Penybauka Anbanus B+ 103 0.07
Pemy6nuka Yepna ropa B 100 0.06
O6mo 116 375 73.50

* JIIIK na Kpancmeo Hcnanus ca oyenenu om acenyus ,,Qumu‘ nopadu aunca Ha axKmyaina OYeHKA Om
,, Cmanoapm eno Ilyvpc” npu cbomeemHomo npupasHsaeane Ha ckaiume.
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J® , JCK CTAHJIAPT¢

HOPUJIOKEHUA KbM I'OANITHUA ®UHAHCOB OTUYET
3a rOAMHATA, NPUKJII0YBama Ha 31 gexkemBpu 2022

OnoBecTsiBaHe HA MOJUTHKATA 110 yNPaBJIeHHe HA PUCKA, IPOAbJIAKEHIEe

Kpeoumen puck, npoovidicenue

MarypurterHaTa cTpyKTypa Ha moptdeiina oT IppKaBeH BT M0 CTPAaHU-EMHUTEHTH € KaKTO CJIe/iBa:

Kbm 31.12.2022

B xunsaou nesa

PerrybOnmka PymbHUS
Perry6immka Kazaxcran
Peny6auka CopOust
MeKCHKaHCKH ChbeAMHEHU IaTh
Perry6nmkxa UanoHe3ns
Perrybnmka [epy
Peny6nuka @Oununuau
Peny6nuka YHrapus
KpanctBo Ucnanus
Pemry6nmka ®@panms
Peny6iinka Anbanus
Peny6nuka UepHa ropa

Oomo
Kbm 31.12.2021

B xunsou nesa

Pemry0Onmka PymbHus
Peny6nuka Kazaxcran
Peny6nuka XbpBarcka
Permry6nmka CepOust
MeKCHKaHCKH ChbeAUMHEHU IaTH
Peny6nnka Munonesus
PemryOnmka [epy
Permry6nmka OummnuHn
PerryOnmka YHrapus
Kpancrso Ucnanus
Peny6nika @pannms
PerrybOnmka AnbGaHus
Perry6nmka Yepna ropa

O6mo

Jukeuoden puck

OOmuAT JIMKBUIIEH PUCK MPEJACTABIsIBA PUCKBT B OIpelneieH MOMeHT (MDOHIBT jga HE pasmoiara ¢
JIOCTaThYHO JTUKBUIHU CPEACTBA 3a M3MBIHEHUETO HA CBOUTE 3aIBIDKCHUS 1O 0OpaTHO M3KYITyBaHE Ha
IIII0BE, B pe3yiTaT Ha KOETO Ja BB3HWKHE HENOCTHUT W Jla C€ HAJIOXKH Tpoaak0a Ha aKTUBH WU
MIPUBIIMYAaHE HA CPEJCTBA NMPHU HEONIATONPHUATHH Ta3apHU YCIOBUS. JINKBUAHUAT PUCK CBHINO TaKa MOXKE
U Ja BB3HUKHE KaTO CJCJACTBHE OT HHUCKATa JIMKBUIHOCT Ha KAalWTAJIOBUS Ta3ap,
HEOOWYAWHO TOJIEMH TMOPBYKH 3a OOpaTHO HU3KYINyBaHE Ha JsJIO0BE, KOMTO MOraT jJa JOBemaT [0

Holm. Orlme Or3m. Orlpo HaaSr. O6mo
3m. nolr. 5r.

- 130 90 15 657 - 15877

- - 5396 4847 - 10 243

- - 172 6 466 2 164 8 802

- - 252 6156 8 266 14 674

- 32 189 14 799 2 558 17 578
82 - - 3053 - 3135
- 7 51 11 960 969 12 987

- - 1 - 1440 1441

- - - 5168 - 5168
- - - 1 045 - 1 045
- - 1 91 - 92

- - 2 90 - 92
82 169 6 154 69 332 15397 91 134
Jlo 1 m. Ot 1 1o Or3m. Otlpo HaaSr. O6mo

3m. nolr. 5r.

- 130 90 13 286 4 864 18 370

- - 22 11450 - 11472

- 86 - 3 854 - 3940

- - 172 10 950 11122

- 43 252 10 139 9757 20 191

- 32 211 13 763 7074 21 080
81 - - 3547 - 3628
- 8 51 5836 8 688 14 583

- - 1 - 1901 1902
- - 20 - 8675 8 695

- - - - 1189 1189
- - 1 102 - 103

- - 2 98 - 100
81 299 822 62 075 53 098 116 375

M34YepIiBaHe Ha MapuIHUTE cpenacTBa Ha DoHma.

KakKTO U IIpH
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17.

J® , JCK CTAHJIAPT¢ G ACK

atp group

HOPUJIOKEHUA KbM I'OANITHUA ®UHAHCOB OTUYET
3a rOAMHATA, NPUKJII0YBama Ha 31 gexkemBpu 2022

OnoBecTsiBaHe HA MOJUTHKATA 110 yNPaBJIeHHe HA PUCKA, IPOAbJIAKEHIEe
Jlukeuoden puck, npooviadicenue

@DOoHIBT € UIkXKEH J1a TOJIbpXKA TaKkaBa CTPYKTypa Ha aKTHBHUTE M IMACUBHUTE, KOATO MY ITO3BOIISBA Ja
OCBINECTBSBA OE3MPEISITCTBEHO JEHHOCTTa CH KaToO IMOoracsBa CBOCBPEMEHHO 3aJIbIDKCHUSTa CH Ha
pasyMHa 1ieHa 0e3 Ja ce Hajara mpuObp3aHa paspogaxoda Ha JOXOMOHOCHH aKTHBH. DOHIBT MPHUBIMYA
Cpe/icTBa TOCPEICTBOM €MHUCHsSI Ha COOCTBEHM JISJIOBE. YTPABICHHETO W IOAJBPKAHETO Ha
TUKBUIHOCTTa Ha (DOHJA ce OChIIECTBABA OT YIPABISABANIOTO APYKECTBO, ChINIAcHO ,IlpaBuia 3a
MOJUTbPXKAHE W YIpaBieHUe Ha JUKBHAHOCTTA Ha Donpa. [IpskaTa OTTOBOPHOCT 32 YIPABICHHUETO H
MOJUTHPXKAHETO HA JTUKBUIHOCTTA € Ha OTIEN ,,YTIpaBieHUue Ha nmopTdeinn”, a TUKBUIHUIT PUCK ce
CIIeIM OT OTJEN ,,YTpaBICHUE Ha pUcKa”. 32 OTYETHOCTTA HAa JIMKBUIHUTE CPEICTBA OTTOBapsl OTICI
,,CIETOBOJICTBO”, a 32 BBTPEIIHHSI KOHTPOJI - OTIEN ,,ChOTBETCTBHE .

OCHOBHUTE MPUHIUIHU, KOUTO YIIPABISIBAIIOTO APYKECTBO CIIEBA NPU HOAABPKAHETO U YIPABICHUETO

Ha JUKBUIHUTE cpeacTBa HAa DoHa, ca KaKToO Cle/aBa:

L CIIa3BaHC Ha npaBHnaTa, 3aJI0’)KEHU BBB B’preHIHI/ITe I[OKYMCHTI/I Ha (DOHIIa, KaKTO 1 U3UCKBAHHUsTA 3a
JIMKBUIHOCTTA, peFHaMeHTI/IpaHI/I BbB BCHYKHU 3daKOHOBU H IIOA3aKOHOBHU HOpMaTI/IBHI/I aKTOBC,
kacaemu PoHAa;

® [IOCTHTaHC Ha ONTHMAJTHA JUBEPCH(DHUKAITNS Ha MHBECTUITNOHHMSI TIOPTQEIT;

® aHaNM3 M aJeKBaTHO yNpaBJCHHUE Ha MAPHIHUTE MOTOIIH;

® TUIAHUpAHE HAa U3BBHPEIHUTE O0CTOSITEICTBA.

Cna3BaHeTo Ha I/I36pOCHI/ITG MO-ropc NpUHIUIIK MMa 3a ICJI OCUT'YPABAHCTO Ha 3alllMTa HaA IIpaBaTa "
HUHTCPECUTEC HA IIPUTCIKATCIIUTEC HA JAJIOBC HA donga u HU305TBAHETO HA NMOTCHUWAJIHU JIUKBUAHU KPU3H.

[o-mony ca npeacTaBeHH TaOIUIM 32 Male)KHATA CTPYKTYpa MO OCTaThbueH MaTypuTeT KbM 31.12.2022 1.
n31.12.2021 r.

Kbm 31.12.2022 Jlo orl Or3m. orl Hap be3 O6mo
1m. 0 3 M. polr. oo 5r. Sr. maTypurer

B xunsou nesa

AxTHBH

(PHHAHCOBH AKTHBH 105 501 6196 80999 19673 1122 108596

3a ThpryBaHe

[Mapuunm cpencra 2142 - - - - - - - - 2142

Jemosutu 2 006 - - - - - - - 2 006

Bsemanus - - - - - 22 22

OO01110 aAKTHUBH 2247 2507 6196 80 999 19 673 1144 112 766

Texkymu 79 _ . i - - 79

3abIKEHUS

OO0110 320 bJIKEeHUS 79 - - - - - 79
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18.

A® ,, JCK CTAHJIAPT* y ACK

HOPUJIOKEHUA KbM I'OANITHUA ®UHAHCOB OTUYET
3a rOAMHATA, NPUKJII0YBama Ha 31 gexkemBpu 2022

OnoBecTsiBaHe HA MOJUTHKATA 110 yNPaBJIeHHe HA PUCKA, IPOAbJIAKEHIEe

Jlukeuoden puck, npooviadicenue

Kbm 31.12.2021 Tlo orl Or3Mm. orl Hap Be3 06110

Im. 103w polr. 05T, S5r.  marypurer

B xunsou nesa

AxTHBH
duHaHCOBU aKTHUBU
3a ThpryBaHe

101 319 862 71 442 58 291 1203 132218

[apuunm cpenctea 22 914 - - - - - - - - - 22914
Jemno3utn 1499 1 649 - - - - - - - 3148
Bsemanus - - - - - 55 55
OO0 aKTHBH 24 514 1968 862 71 442 58 291 1258 158 335
Texyum 107 - ; ; - ; 107
3abIKEHUS

OO0110 3aAbJKEeHUS 107 - - - - - 107
Onepauuonen puck

OneparuOHHUAT PUCK € PUCKBT OT AUPEKTHH WM UHAWPEKTHH 3aryOu, B pe3yJITaT Ha YOBEIIKH TPEIIKH,
IIPOIYCKH B CUCTEMHUTE, HEMOAXO I MPOLEAYPH M KOHTPOJ WM 3aryOH, IbDKAIlM Ce Ha BHHINHATA
cpeza, BKIIOYHUTEIIHO M Ha IpaBeH pucK. ONepalMoOHHUAT PUCK MOXKE J1a OBl PUCK OT ONEpaLuH, PUCK
0T MH(OPMAILIMOHHUTE CUCTEMH, PUCK OT YOBELIKH PECYpPCH, PUCK Ha 0OKpbKaBalara cpea.

OnepauMOHHUAT PUCK, 00EKT Ha Koiito ¢ doHma, MpousiHM3a OT OINEPAlMOHHUS PHCK, CBBpP3aH C
OpraHu3alysATa U JEHHOCTTA Ha YNPaBIIABALLOTO IPY’KECTBO. B Ta3su Bpb3Ka, ONEPALMOHHUAT PUCK CE
CleM Ha HUBO YIIpaBIABALIO JPYXKECTBO B ChOTBETCTBUE C [IpaBuiaTa 3a OLEHKA M YNpaBIEHUE HA
pucka Ha ®onna u [lpaBunara 3a ynpasnenne Ha pucka Ha Y /] ,,JICK Ympasnenne na aktusu” AJl.

OnepanMoHHUAT PUCK C€ PEryjHpa ChIVIACHO CTPAaTETMUTE 3a YIPABIECHHE Ha BHJOBETE ONEPALMOHEH
puck, ne¢punupanu B IlpaBunara. B nombnnenue, B YpapisiBauioTo Ipy>KECTBO € MPHETa U MpoLeaypa
3a chOMpaHe Ha JJaHHU 3a OTIePaTUBHO-PUCKOBU CHOHUTHS U JIOKJIAJBaHE HA MHIIUACHTH.

B crotBerctBue c [lpaBuiaTta 3a ympaBieHHE Ha pHUCKa Ha YTIPaBJIABALIOTO APY>KECTBO Hail-Majko
BCAHBXK I'OAUIIHO CC U3TOTBA OTUCT 3a XapaKTCPHUCTHKATAa U HUBOTO Ha pHCKa, CBbP3aHU C IMPOLUECUTE U
cucrtemMuTe Ha JlpyKecTBOTO.

[Mpu6aM3uTETHU CHETOBOAHM OLIEHKH U IOy CKAHUS

Ouyenka no cnpagednuea cmouHocm

HpyxecTBOTO ompejens clpaBeasiuBa CTOMHOCT, M3MOJ3BaKU cieJHaTa HepapxXus, KOSATO OTpa3sBa
3HAYUMOCTTa Ha (haKTOPUTE, U3ITOJI3BAHM 32 OTIPENIEISTHE Ha CIIPaBEeINBA CTOMHOCT:

e Hwmpo 1 - BXOIAIIUTE JaHHWM Ha HHUBO 1 ca KOTHPAHUTC (HeKOpI/IFI/IpaHI/I) LICHU HAa MHCTPYMCHTHU Ha
AKTUBHUTC MMa3apu 3a KACHTUYHHA (1)I/IHaHCOBI/I HHCTPYMCHTH,
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J® , JCK CTAHJIAPT¢ G ACK

atp group

HOPUJIOKEHUA KbM I'OANITHUA ®UHAHCOB OTUYET
3a rOAMHATA, NPUKJII0YBama Ha 31 gexkemBpu 2022

18. IIpuOJM3NTESHH CHETOBOJHN OLEHKHU U JOIYCKAHUSA, IPOIbJIKEHHE

Ouyenka no cnpagednuéa CMoOUHOCH, RPOOBIIHCEHUE

Hugo 2 - BXomsamuTe TaHHW HAa HUBO 2 ca BXOMSINN JaHHM 32 NaJeH aKTHB WM MACHB, PA3IUIHU OT
KOTHpaHUTE IICHH, BKIIOYEHN B HUBO 1, KOMTO, MPSKO HIIM KOCBEHO, Ca MOCTHITHU 3a HAOJIOICHUE.
Tasm kareropus BKIIOYBAa WHCTPYMEHTH, OICHABAHW H3ITOJ3BAHKHM: KOTHpPaHW IICHH Ha IOIOOHH
AKTHBW WJIM TTACHBHM HA aKTUBHU Ia3apH; KOTHPaHH IICHU HAa WICHTUYHU WIH MOAOOHU aKTHBY WA
MTaCHBH Ha Ta3apH, KOUTO HE CE CUNTAT 3a aKTUBHM, IPYTH TEXHUKH 3a

OTICHSIBAHE, KBIETO BCHYKHM 3HAYNMH BXOJIIM JAaHHU ca TPSIKO HIM KOCBEHO IOCTHITHH 3a
HaOJIOICHYE, N3TIOI3BAMKY TTa3apHH TaHHU;

HuBo 3 - BXongiuTe JaHHUM HA HUBO 3 ca HEHAONIOJaeMU BXOMSAIIM JaHHHU 3a OaJeH aKTUB WU
nacuB. Ta3u kaTeropusi BKIIFOYBA BCUYKH WHCTPYMEHTH, MPU KOUTO TEXHUKATa 3a OICHSIBAHE HE
BKJIIOYBA HAaOJIOJaeMHM BXOISIIIM JaHHA M HEHAONIOJaeMUTE BXOIAINM JAaHHHM HMMaT 3HAYMTENIEH
edeKT BBPXY OIlEHKaTa Ha HWHCTPyMEHTa. Ta3W Kareropusi BKJIIOYBA HHCTPYMEHTH, KOUTO C€
OllEHsABaT Ha 0a3aTa Ha KOTUPAaHW IIEHHW Ha TMOJOOHM WHCTPYMEHTH, KBAECTO 3HAYUTEIHU
HeHaOIIoaeM KOPEKIIMH WM TIPEATONIOKEHUSI Ce HM3UCKBAT, 32 JiIa OTPa3sAT Pa3lUKUATE MEKIY
WHCTPYMEHTUTE;

Dunancosu UHCmMpYyMEeHRmu, om4uemenu no cnpaeedﬂuea cmounocm

Tabnumara mo-70dy TMpeAcTaBs aHaNW3 Ha (UHAHCOBUTE HHCTPYMEHTH, OTUETEHH I10 CIPaBeINBa
CTOMHOCT, CIIOPE] U3M0JI3BaHaTa Hepapxusl.

B xunaou nesa Mpua. Huso 1 Huso 2 Huso 3 O6u10
31 nexemspu 2022

Jbp>kaBHU LICHHU KHIKA 8 91 134 - - 91 134
Kopnoparuuu obnauranuu 8 16 313 - 27 16 340
KonekTuBHY HHBECTHLIMOHHU ] 1122 i i 1122
CXeMH

O6mo 108 569 - 27 108 596
B xunaou nesa Mpua. Hugo 1 Huso 2 Huso 3 O6u10
31 nexemspu 2021

Jbp>kaBHU LICHHU KHIKA 8 116 375 - - 116 375
Kopnoparuuu obnauranuu 8 14 612 - 28 14 640
KonekTuBHY HHBECTHLIMOHHU ] 1203 i i 1203
CXeMH

O6mo 132190 - 28 132 218
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J® , JCK CTAHJIAPT¢ G ACK

otp group

HOPUJIOKEHUA KbM I'OANITHUA ®UHAHCOB OTUYET
3a rOAMHATA, NPUKJII0YBama Ha 31 gexkemBpu 2022

IMpu6GaM3NTETHH CUETOBOHH OIEHKH U JOMYCKAHUS, MPOAbIKEHNE

Texnuku 3a ouenssane u 3HauuUMu HeHAOIO0AEMU 6XO00AUU OAHHU

Crnennata Tabnmuiia TpeACTaBs TEXHUKATE 3a OICHSABAaHe, W3MOJ3BaHM TIPH OIICHSIBAHETO Ha
CIIPaBeNIMBUTE CTOMHOCTH Ha HUBO 3, KakTO M M3MOI3BaHUTE 3HAYNMH HEHAOI0aeMH BXOAIIN TaHHU

Bua na CnpaBenmBa  TexHmka 3a 3naunmMu B3aumoBpb3Ka MeXKTY
¢uHaHCOBHS CTOHHOCT KbM OLlcHSIBaHE HeHa0JI0gaeMHu KJII090BH
HHCTPYMEHT 31.12.2022 BXOJSAIIH JaHHU HeHa0IIoxaeMu
BXOASIIH TaHHH U
crnpaBelJnBa
CTOHHOCT
KOpHOpaTI/IBHI/I 27 ﬂuc}(oymupa;{u JMCKOHTOB MPOLEHT, 3HAYNUTETHO YBCIIMYCHHUEC
00IUranum napuynu BKJIIOYBAIL] HaJ| 6€3pHCKOBUS TUXBEH
nomoyu JOXOJHOCTTA 10 MMPOUECHT 1€ A0BeaAaT 10
Imaaex Ha 6Lnrap01<1/1 IIO-HHUCKAa CIIpaBEIJIMBa
JIIK cbec cxoneH CTOMHOCT

MaTYPUTET, TUTFOC
Haa0aBKa 3a PUCK,
ompeneseHa Ha Oa3a
MHINKATHBHU
KOTHPOBKH 32
00JIMraluTE HA
HMHBECTUI[HOHHH
MOCPEAHUIIN

Cnpaseonueu cmoiinocmu om Hugo 3
Paenenue na cnpaseonueume cmoiinocmu om Hueo 3

CrnenHata TaOIinIa MpeICTaBs paBHEHUE HA ABMDXKEHUETO OT HAYATHOTO Cal0 0 KPaHOTO caliio Ha
crpaBeanuBuTe cToiHocTy oT Hugo 3.

B xunaou nesa JBJIroBH IeHHH KHUKA
Caupgo na 1 sayapu 2021 29
[MewanOw/(3aryon) npu3HATH B IPUXOAN/Pa3X0an 4
[Iponanenu u nagexupanu (5)
IToxynku -

Wzxomsium Tpancdepu ot Huso 3 -
Bxonsmm tpancdepu kM Huso 3 -

Cauno na 31 gekemBpu 2021 28
Caupo na 1 suyapu 2022 28
[Nevan6w/(3aryou) npu3HaTH B IPUXOIN/PA3XOIH 4
[Iponanenu u nagexupanu (%)
Canno na 31 nexemBpu 2022 27
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J® , JCK CTAHJIAPT¢ G ACK

atp group

HOPUJIOKEHUA KbM I'OANITHUA ®UHAHCOB OTUYET
3a rOAMHATA, NPUKJII0YBama Ha 31 gexkemBpu 2022

IIpu6IM3NTeTHH CYETOBOIHM OLIEHKH W JONMYCKAHHSA, MPOIbJKEHHE
Ouyenka na gpunancosume aKmueu, OYEeHACAHU NO AMOPMUSUPAHA CHIOTUHOCH
Onpedenane na gpazama na punancogume aKmueu, OUEHACAHU NO AMOPMUUPAHA CHLOTHOCT

B croTtBercTBHE ¢ m3uckBanmiaTa Ha MC®DO 9, Mpy MbpBOHAYATHOTO MIPU3HABAHE M BIOCICACTBHE KHM
BCEKH OTUYETEH Mepruo (MHAHCOBUTE aKTHBH CE MPUIHCIABAT KbM HAKOS OT CIIEIHHUTE TPHU (a3u:

e ®daza | — oOcmyXBaHM aKTHBH 0€3 3HAYMTENHO YBEIWYEHWE HAa KPEOWTHUS PHUCK CIe[
I’bPBOHAYATHOTO UM NPU3HABAHE,

o ®daza 2 —oOchmyXBaHHM aKTUBU CBHC 3HAUMTEIHO YBEIWYECHHWE HA KpPEOUTHUS PHUCK OT
I’TbPBOHAYATHOTO UM MPU3HABAHE,

e da3a 3 — HEOOCTY)KBAaHU, KPEAUTHO O0C3IICHEHU aKTHBH.

KeM Bcsika oTueTHa naTa YOpaBisBallOTO APYXKECTBO MpELEHSBA, AW KPEOUTHUAT PHCK Ha
(MHAHCOBUTE AKTUBH C€ € YBEJIMYWJ 3HAUUTEIHO B CPaBHEHHE C II'BPBOHAYAIHOTO mpu3HaBaHe. [lpu
MIPELEHKAaTa 3a TOBa Y IPaBIISABAIIOTO APYKECTBO CE€ PHKOBOIM OT NPOMSHATA B PUCKa OT HACTHIIBaHE Ha
HEM3IbJIHEHHE Tpe3 Mepruola, ChbOTBETCTBAI Ha OYAKBAHUS KMBOT Ha ()MHAHCOBHS AKTUB, BMECTO OT
IpoMsiHaTa B pa3Mepa Ha ouyakBaHarta 3ary0Oa. 3a menrta YmpasisBalloTO APYKECTBO CPaBHIBA PUCKA OT
HACTBIIBaHE HA HEW3IIBJIHEHHE M0 (UHAHCOBHS aKTHUB KbM JaTaTa HA OTYETa C PUCKA OT HEH3ITbIHEHHE
o chIMs (PMHAHCOB AKTHB KbM J1aTaTa Ha ITbPBOHAYATHOTO MY IpU3HABAHE.

Kem ob6cnyxBannte axktuBu (Paza 1) ce mpuumcnsBaT BCHUYKM (MHAHCOBM AaKTHBH, 3a KOUTO
oOcTosTencTBaTa U yCJIOBHATA, ocoueHH 3a Paza 2 n Paza 3, He ca HATMYHM KbM OTUETHATA AaTa.

3a omnpeneneH (GUHAHCOB AKTHB € HANMIC 3HAYMTEITHO YBEIMYCHHE HA KPEIUTHHS PUCK B CPABHEHHUE C
TO3W MPH MTHPBOHAYATHOTO My mpu3HaBaHe (Da3za 2), ako KbM OTYETHATA JlaTa ¢ M3IBIHEHO HSIKOE OT
obcTosiTencTBaTa, MPEICTABEHH B TMO-J0JY, HO HE ca HaJHIle OOCTOSATENCTBA 3a MPUYHCISIBAHE KbM
HeoOcyxBaHu ekcriouimu (Pasza 3)

e 3abaBata B oOciyxBaHeTo HaaxBbpia 30 1HU,

e Bsemanerto e B cTaTyc 00CiTy’KBaHa IPECTPYKTYPHPAaHa EKCIIO3UIIHS,

e PelTHHI'BT Ha KpeaUTHATA SKCIIO3UIHMS HAIXBBPIIS MPEABAPUTEIHO ONpe/eeHa CTOWHOCT WU B
CpaBHEHHE C UCTOPUYECKATa CH CTOHHOCT CE € BIOILIHIL.

e Hanuie e HeM3IBJIHEHHE TI0 Ipyra eKCIO3UIMA Ha ChIllaTa HaCpelIHa CTpaHa

DUHAHCOB aKTHUB CE Ipu4ncCiIsiBa KbM HeO6CJ’Iy>KBaHI/ITe B3CMaHUA (®a3a 3), KOrato KM OTUYCTHATaA Jara
3a aKTHBaA € HaAJIMIC HAKOC OT CJICIHUTC CHOUTHS WK yCI10BUs:

e Toii e kiacuduIUpaH KaTo HEOOCTYKBaH

e Hanune ca HapyIieHus 32 ZJOTOBOPHU OTHOIIEHUS

e 3xauyntenHu (UHAHCOBM 3aTPyJHEHUS Ha IIBbKHHKA (BIOILIABaHE Ha TIIOKas3aTeld KaTo
KaIlUTaJ0Ba aJeKBaTHOCT U JIMKBHIHOCT)

e OO0sBsBaHE B HECHCTOATETHOCT WM JIMKBUAALIMS HA HACPEIIHATA CTpaHa
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J® , JCK CTAHJIAPT¢ G ACK

atp group

HOPUJIOKEHUA KbM I'OANITHUA ®UHAHCOB OTUYET

3a rOAMHATA, NPUKJII0YBama Ha 31 gexkemBpu 2022

[pudau3nTeJHN C4eTOBOIHHN OLIEHKHU U A0NYCKAHUSA, IPOIbJKEHUE

Ouyenka na hunancoeume aKmueu, OYEHAGAHU RO AMOPMUIUPAHA CHOUHOCHL, RPOOBIIICEHUE

Onpedenane na azama na Quuancosume aKmugu, OYEHAGAHU NO AMOPMUIUPAHA CHIOUHOCH,
npoovICeHUe,

Tabmunara no-mony npeacTass KIacHpHKaUsITa Ha (UHAHCOBUTE aKTHUBH, OIICHSABAHH 10 aMOPTH3UPaHA
CTOWHOCT, 110 (ha3u cerimacao MCDO 9.

B xunaou nesa Hpua. ®aza 1 ®a3za 2 ®a3za 3 O0uio
31 nexemBpu 2022

[apuynu cpencrea 5 2142 - - 2142
Henozutu 6 2 006 - - 2 006
B3emanus, cBbp3anu ¢

JUBJITOBU (PHHAHCOBU 9 22 - - 22
WHCTPYMEHTH

O0mo 4170 - - 4170
B xunaou nesa Ipna. ®aza 1 ®aza 2 ®a3za 3 O0mo
31 nexemBpu 2021

[Tapuunu cpencraa 5 22914 - - 22914
Heno3utu 6 3148 - - 3148
Bsemanusi, cBbp3aHu ¢

IBITOBU (PHHAHCOBU 9 22 - 33 55
WHCTPYMEHTH

O6mo 26 084 - 33 26 117

VYnpaBnsBamoTo APYKECTBO OICHSABA CTOMHOCTTAa Ha CPOUYHUTE M Oe3CpOYHHTE OAHKOBHM BJIOTOBE Ha
®donna chriaacHo ycnoBusTa U u3uckBanusTa, onpeneneHu B 3AKMCAIIKM u Hapen6a Ne 44 na KOH.
KbMm 31.12.2022 1. He e oTueTeHa 00e3lEHKa OT OYaKBaHW KpeAWTHH 3aryou mo Biorosere Ha doHga B
KPEIWTHH MHCTUTYLHMH, KaTo CIOpel MpeleHkara Ha J[pyskecTBoTo, OamaHcoBaTa MM CTOMHOCT HE ce
OTJIMYaBa OT TSAXHATa CIIpaBeIMBa CTOMHOCT.

ynpaBJ’IﬂBaH_IOTO APYKECTBO €© MU3BHPIINIIO OLICHKA Ha OYaKBAHUTEC KPCAUTHU 3ary61/1 Ha ®oHOa U THHU
KaToO € YCTAaHOBWJIO HECHBUICCTBCHU CYyMH, MOpaarl HUCTOPUYCCKATA BB3CTAHOBUMOCT Ha (I)I/IHB.HCOBI/ITC
AKTHUBU, OTUUTAHU IIO aMOPTU3UPAHA CTOI71HOCT, KaKTO U HECBUIICCTBCH e(i)eKT OT IpujiaraHe Ha MaKpo
JaHHH, HC € OTUYCIIO O6C3LIGHK3. 110 TX.

[pe3 2022 r. ®oHabT 3aKkpUBa B3EMaHMs MO KOpHOpaTUBHA oOmuranus (oTdyeTeHd kbMm 31.12.2021 r.
KaTo HeoOCHy>KBaHH 00e3leHeHU MpocpoueHH B3emaHus BB Paza 3), karo Ha 06a3a pasmuKaTa MEXIY
MOJYYCHUTE MAPUYHU CPEACTBA OT EMHUTEHTa OT 45 XWJl. JB. ¥ OalaHCOBaTa UM CTOMHOCT OT 33 XMIl. JIB.,
MpU3HABa NPUXOIU OT NPEOlCHKa Ha (MHAHCOBU aKTHBH, OLEHSIBAHM MO aMOPTHU3MpaHa CTOMHOCT B
pa3Mep Ha 12 xui. nB.
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18.

19.

J® , JCK CTAHJIAPT¢ G ACK

otp group

HOPUJIOKEHUA KbM I'OANITHUA ®UHAHCOB OTUYET
3a rOAMHATA, NPUKJII0YBama Ha 31 gexkemBpu 2022

IMpu6GaM3NTETHH CHETOBOHH OIEHKH U JOMYCKAHUS, MPOAbIKEHNE

Onpedenane na gazama na Quuancosume aKmugu, OUEHAGAHU NO AMOPMUIUPAHA CHIOUHOCH,
npoovICeHUE

Tabnwmara mo-moy mpeaocTaBs neTainn3npana wH(pOpManus 3a HaYWHA Ha OleHKa Ha (pMHAHCOBHTE
aKTUBHU, KaTeropuzupanu BsB Paza 3:

AKTHBH, KaTeropusupanu b ®a3a 3

B xunsou nesa Homunanna Koepuuuent IIpeouenena O0e31eH Cpok Ha
CTOHHOCT Ha NIOKpHUTHE CTOHHOCT Ka  mpocpoume
31 nexemBpu 2021 r. (nHu)

B3emanus mo
KOPHMOPATHBHA
obauramus

OO0 pa3mep Ha aAbJTA
10 EMUCHSATA

OO6mu1 pa3mep Ha
o0e3IeueHus 1o 2756 - 1 836
eMHCHTA

IIpoueHT Ha
o0e3IeueHust
B3emanns Ha ®onna
1o eMHCHSITA

4525 - 4525

60.91% - 40.57%

83 40.00%* 33 50 1844

OO0110 B3eMaHus HA

®omra 83 33 50

3abenescku:

* Homunannama cmotinocm Ha obesnedyeHuemo e cmouHOCmma npu ycio8usama Ha NPUHyOUmenHa npooasicoad,
Cb2IACHO oyeHumencku 0okaiad om cenmemspu 2018 2. Ha 6asa ananozuuna npoyedypa 3a peanusayus Ha
UOEHMUYHU NO XapaKkmep 06e3neyenus, eKCnepmuama oyeHka Ha Ynpasiseaujomo Opyicecmeo e KoehuyueHmvm
Ha nokpumue da 6voe kopueupan na 40%, ompazasaiiku ouakeanume KpeOUmMHU 3a2yOu npu pearuzayusama Ha
0be3neueHusIma 6 OMOAiEYeH 68 BPEMEMO MOMEHM.

CnOuTHs cjen gaTtata, KbM KOfITO € ChbCTABEH 0TYeTa

Hsama APYTH 3HAYUMHA C’B6I/ITI/IH, I/I)leHTI/I(i)I/ILII/IpaHI/I CJIC Kpast Ha OTYCTHUS ICPHUO.
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