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I. O6ma nngopmanus 3a 1@ ,,JICK Crangapt”

Horosopen ¢oun JICK Cranmapt (ACK Cranmapt wim @oHIBT) € JoroBOpeH (HOHI IO CMHUCHIIA
Ha wI. 5, ait. 2 oT 3aKOHA 3a JCWHOCTTAa Ha KOJCKTHMBHHUTE WHBECTHUIIMOHHM CXEMHU W Ha JPYTH
npeanpuatus 3a kKonektuBHO wWHBectupaHe (3AKWCIIIKN). ®oHapT € HemepcoHUBHUITUPaHO
IpY>KECTBO 0 CMHUCHJIAa Ha 3aKOHA 3a 3aJbDKeHusTa U norosopute (33/1), HEe € pUAnIEcKO
JIMIIE U TPeNICTaBIsiBa 000COOCHO MMYIIECTBO 38 MHBECTHPaHe Ha HAOpaHWTE MapUYHHU CPEACTBa
B pa3iu4HU (DMHAHCOBM HMHCTPYMEHTH Ype3 pa3lpelclicHUe Ha PUCKAa U B CHOTBETCTBHE C
WHBECTULIMOHHATA cTparterusi, onucana B [Ipocnekta u B [IpaBunara Ha ®oHja.

JCK Crangapt HsMa YIOpaBUTECIHM OpraHHM, KaTo HEroBaTa JCHHOCT, BKIIFOUUTEIHO
YIpaBIeHUETO Ha aKTHBUTE MY, CE€ OCBIIECTBSBA CaMO OT YIPABIABAIIO IPYKECTBO, KOETO
JeWcTBA OT MMETO M 3a cMeTka Ha ®Downpa, ceriacHo wi. 87 ot 3JIKMCAIIKUA. Jd ,,JICK
Cranaapt” HAMa KJIOHOBE.

C Pemerne Ne 525-J1d/17.08.2005 r. ma Komucusra 3a ¢unrancos Hamzop (,KOH®) ,,JICK
Yupasnenue Ha aktuBn” A/l (YpaBisBamoTo Ipy>KECTBO) MOIyUd pa3pelieHre a Opranu3npa
U ynpaeisiBa aerHocTTa Ha DoHAa, KaTo MyOJUYHOTO MpeiaraHe Ha HETOBUTE JSUIOBE 3aI04Ba
Ha 01.12.2005 1.

II. MuBecTHIIMOHHA JEHHOCT U MOJHUTHKA

OcHoOBHUTE OcJIk Ha (DOHI[a Ca HapaCcTBaHC Ha CTOMHOCTTA Ha HWHBCCTUIMUTEC HA NPUTECIKATCIIUTE
Ha J4JI0BE€ 4YpE3 pCAIM3UPAHC HAa MaKCUMAJIHUA BB3MOXKEH OOXO IPU IMOEMAHE Ha HUCHBK PUCK,
KaKTO U OCUTYypsSIBAHC HAa MAKCHMAJIHA JIMKBUJAHOCT 3a HWHBCECTUTOPHUTC. (DOH,I[’LT HWHBECTUPA
MNPECUMYILICCTBCHO B ABJI'OBU HECHHU KHUKA U HHCTPYMCHTH C CI)I/IKCI/IpaHa JOXOJHOCT.

C ornen nocrurane Ha uHBecTHIMOHHMTE Lenu Ha J® ,,JICK Cranmapr” VYnpapinsaBamoTo
Ipy>KeCcTBO MHBecTHpa HaOpaHuTe cpeacTBa Ha DoHma MPenMyIIeCTBEHO BbB BUCOKOKAYECTBEHU
IBJITOBH LICHHU KHIKA U MHCTPYMEHTH € (PUKCHPaHa J0OXOJHOCT.

3a MOCTHraHeTO Ha TE3W LEeNd YTNpPaBisBAIIOTO APYXKECTBO CIli€ABa AKTHBHA MHBECTHUIIMOHHA
ctpaterus Ha ®Donma. TS ce CbCTOM B OINpENENSIHETO Ha OYaKBAaHUATA 3a JIBIKEHHETO Ha
JIUXBEHUTE HUBA, TSIXHATa BOJATHIIHOCT U CIIPEJIOBETE MEXAY JMXBEHUTE HHUBA IO Pa3IMYHUTE
BUJIOBE JIBJITOBU LIEHHU KHIDKA. [Ipy oCchlecTBIBaHETO HA aKTUBHATA MHBECTHLIMOHHA CTPATETUs
ca u30upaHu M Hai-moxxoxsmmre 3a noprdeiina Ha DoHma (UHAHCOBU WHCTPYMEHTH BbH3
OCHOBA Ha OLIEHKa 32 OBJEIIO0 UM NPECTaBsHE.

VYnpaBisBaoTo APYKECTBO cie/Ba NIPUHIUIIA Ha AUBepcuuKays (HaMalsBaHe Ha PUCKA) IPU
ynpaBieHHETO Ha nopTdeiina Ha PoHAa KaTo HHBECTUPA B MHCTPYMEHTH OT Pa3JIMYHU KIIACOBE,
W3JIAZICHN OT PA3IMIHU EMUTEHTH, C pa3jndHa MaJekKHa CTPYKTypa U BalyTa.

ITo ornomenune Ha JI® ,,JICK Cranmapt” He ce TpemBIDKIa H3TPaKIaHe HA TEPUTOPHAIHA U
OTpacjoBa CICINATN3AINI Ha CXeMaTa.
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1. Crpykrypa Ha aktuBure Ha I® ,,/ICK Cranpapt”

HabGpanute cpemcrBa oT mpomax6a Ha asutoBe Ha DoHga 0sXxa MHBECTUPAHH B CHOTBETCTBHE C
muckBanmsaTa Ha 3JIKNCJIIIKM, Hapenoa Ne 44 na KOH, IIpaBwmiara u [Ipocrekra Ha ®onma.

Kbm 31.12.2020 r. oOmusT pasmep Ha aktuute Ha ®Ponpa e 77,811,097.54 nB., kato B TOBa

YHUCJIO CC BKIIXOYBAT:

e Koproparusau obnuranuu - Ha 4 emutenrta — 11.62%.

Hpyru B3emanus — 0.05%.

HbpxaBau LleHHN KHIDKA, EMUTUPAaHU OT OPYTH IbpkaBu — 15 emucun — 53.57%
Jlsi0Be Ha KOJEKTHUBHHM MHBECTUIIMOHHM cxemu — 1 cxema — 1.55%
[apuunu cpencTBa Mo 6aHKOBH BIOTOBE — pasmpezeneny B 2 6anku — 33.21%

Crpykrypara Ha aktuBute Ha J® ,,JICK Cranmapt” kbM Kpas Ha OTUETHHS M HA TPEAXOIHUS
MEPHOJ, B CTOMHOCTHO M3Pa)KCHHE M KaTO MPOLEHT OT 00IaTa CTOMHOCT Ha aKTUBUTE, € KaKTO

cJieaBa.
AKTHBH 31.12.2020 31.12.2019

JIB. % JIB. %
Baukoeu énozoee /oouwo/ 25 841 766.95 33.21 18 190 537.83 25.80
bescpotmn  Gankosu - piorose, 6 933 762.11 8.91 1411333.13 2.00
OeHOMUHUPANU 6 J1e6d
Cponn Oakosu BIOTOBE, 18 908 004.84 24.30 15 794 084.38 22.40
OCHOMUHUPANU 6 Jle6d, 6 M. Y.:

B3CMaHUS 110 HAYKCIICHH JINXBH 988.03 0.00 2 686.30 0.00
Cpounu 0aHKOBH BJIOTOBE, ) ) 985 120.32 1.40
OCHOMUHUPAHU 6 €8P0, 8 M. Y.

B3E€MaHUs 110 HAYUCIICHU JINXBH - - - -
Jlvnzoeu uennu knusca /oougo/ 50 725 741.22 65.19 50 968 492.42 72.28
Koproparusrn obmuraruu, 9 042 639.83 11.62 14 754 596.75 20.93
OCHOMUHUPAHU 8 €8P0, 6 M. Y.

B3EMaHMsI [0 HAYNCIICHH JINXBH 61 081.70 0.08 125 759.27 0.18
Hepkasin Lennn Kumoka, eMUTHPAHH 44 gg3 1)1 39 5357 36213 895.67 51.36
OT JIPYTH IbPKaBH, 8 M. Y.

B3EMaHUS 110 HAYKCIICHH JINXBH 433 546.98 0.56 468 727.74 0.66
Janose na KUC /oowo/ 1207 826.80 1.55 1299 597.60 1.84
Ilanose na KUC, denomunupanu 6 nesa 1207 826.80 1.55 1 299 597.60 1.84
Ianose na KUC, oenomunupanu 6 egpo - - - -
/lpyzu e3emanus 35 762.57 0.05 37 635.45 0.05
Bzemanusn no eanymen gopyopo - - 14 795.37 0.02
O0110 AKTHBH 77 811 097.54 100.00 70511 058.67 100.00
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Ctpyktypa Ha aktuBute Ha ICK CtanpapTt

Kbm 31.12.2020 r.

2%

65% W

33%

BaHkoBu Bnorose ™ [ibnroeu kHuxka B KanutanoBu KHuxa

BaHKkoBW Enoroge = [QbAroBu KHUKa

CTpykTypa Ha akTMBuTe Ha [JCK CtangapT
KbM 31.12.2019 r.

v -
e

Pasnpenenenne Ha akTuBuTe Ha DoHAa

B KanuTanoeu KHWXa

AKTHEH 31.12.2020 31.12.2020 31.12.2019 31.12.2019
(18.) (%) (s18.) (%)
PUHAHCOBH HHCTPYMEHTH, ThpryBaHH 50 725 741.22 65.19 50968 492.42 72.28
Ha peryJupaH na3ap, B T.4.:
TepryBanu Ha BOB-Codus A/, B T.4. 1324 878.52 1.70 1504 666.28 2.13
0b2081U 1324 878.52 1.70 1504 666.28 2.13
Teprysanu na Luxembourg Stock 32 856 051.75 4223 3275018131 46.45
Exchange, B T.4.
0b2081U 32 856 051.75 42.23 32750 181.31 46.45
;IE)FYBEIHI/I Ha Vienna Stock Exchange, B ) ) 2973 239.77 322
0v1208U - - 2273239.77 3.22
ThpryBanu Ha Euronext Paris, B T.4. - - 3917 036.58 5.56
Ova208U - - 3917 036.58 5.56
?:IpryBaHH Ha Euronext Amsterdam, B i i 2181 293.97 3.09
0b2081U - - 2181 293.97 3.09
ThpryBanu Ha Deutsche Boerse, B T.4. 16 544 810.95 21.26 7631 701.03 10.82
JBJITOBH 16 544 810.95 21.26 7631 701.03 10.82
”;I;p‘I;YBaHI/I na London Stock Exchange, i i 710 373.48 101
0v1208U - - 710 373.48 1.01
AAI0BE HA KOJICKTHBHH 1207 826.80 1.55 1299 597.60 1.84
WHBECTHHHOHHH CXeMH
006110 PUHAHCOBH HHCTPYMEHTH 51 933 568.02 66.74 52 268 090.02 74.13
BankoBu BiioroBe 25 841 766.95 33.21 18 190 537.83 25.80
Jpyru B3eMaHust 35 762.57 0.05 37 635.45 0.05
B3emanus no BajyTeH Gopybpa - - 14 795.37 0.02
O01110 aKTUBH 77811 097.54 100.00 70511 058.67 100.00
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2. Crpykrypa na nacusure Ha 1® ,,JICK Cranpgapt”

KoM kpast Ha 2020 r. @oHABPT MMa TEKYIIH 3aJIBIDKCHUS] C MATypUTET O €MH MECell, B TOBa
YUCIO 3aAbJDKEHUS KbM YTPaBiABAaIIOTO ApyxecTBO M bankarta Jenosutap. Ilocouenure
3aBbJDKEHUS] Ce HAuMCIIsABAT €KEAHEBHO, chriacHo llpaBunaTta 3a onenka Ha mnoprtdeina u
oTpeieITHe Ha HETHAaTa CTOWHOCT Ha akTuBUTE, omoOpenum or K®H. B 3ampmkeHmsaTa KbM
YmpaBnsBamioTo pyKeCTBO ce BKIIOYBAT TaKcaTa 3a yIpaBjieHne Ha akTuBuTe Ha DoHma.

Macusn 31.12.2020 31.12.2019
JIB. % JIB. %

3aIbLKeHH KM YIIPABIABAIIOTO 49 55353 99.20 44 249,50 98.91
JPYKECTBO, B T.U.:

(a) Taxca 3a ynpasaenue ua 49553 53 99.20 44 249 50 98.91

AKTUBUTEC HaA q)OHI[a
3agbpipkeHns KpM bankaTta 400.00 0.80 390.00 087
Jleno3urap
3aabKeHus, CBbP3aHU C _ ) 99.04 0.22

eMUuTHpaHe Ha Js110Be Ha PoHja

OO0 nacuBu 49 953.53 100.00 44 738.54 100.00

3. Pe3yaraTu ot geiiHocTTa
IIpuxonu

B croTrBercTBHE CBC CTpyKTypara Ha moprdeiina, nmpuxomure Ha DoHma ce dopMupar ot
MPUXOAM OT MPEOLEHKA HAa (YUHAHCOBH aKTHBH, IPUXOAM OT JMXBH IO JBJITOBU LIEHHHU KHIKA U
110 GAHKOBH BJIOTOBE M OT IMpuxoau OT or€panuu € (1)I/IH3HCOBI/I AKTHBU.

[Ipuxoaure oOT mpeoneHka Ha (UHAHCOBM AaKTHBM W HWHCTPYMEHTH ce (opMmMHpaT oOT
MOJIOKHUTENHATA TIPeolleHKa Ha (DMHAHCOBHWTE aKTUBHM W HMHCTPYMEHTH Ha 0aza mpoMsHaTa B
TAXHATa [eHa.

[Ipuxoaute oT omepaunu ¢ GUHAHCOBH MHCTPYMEHTH ca BCJIEACTBHE Ha MO-BHCOKAaTa LIEHA IPU
npojaxkdaTa UM CIIPSIMO TSIXHATa OajaHCOBa CTOMHOCT.

CprKTypaTa Ha HOPpUXOAUTE Ha (DOH,Z[B, 3a OTHCTHHA W NPEAXOJHHA NCpUOd, B CTOMHOCTHO
H3pa’)XCHUE U KaTO MNPOLCHT OT o6maTa CTOMHOCT Ha IMpUXOANTE, € KaKTO CJICJBa:
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IMpuxomu 01.01-31.12.20 01.01-31.12.19
JIB. % JIB. %
[Ipuxonu ot MTUXBH, B T.U. 1113789.20 12.69 1032 064.32 19.17
(a) Mo OaHKOBH BJIOTOBE 3483.92 0.04 8 704.83 0.16
(0) Mo TBITOBY IICHHU KHIKA 1110 305.28 12.65 1023 359.49 19.01

HpI/IXO)II/I OT INPCOIICHKA Ha

7018 180.41 79.96 3426 878.17 63.65
(bMHAHCOBM MHCTPYMEHTH
Ipuxozm ot onepauun ¢ 7 956.20 0.09 67 312.46 1.25
(hMHAHCOBHM HHCTPYMEHTH
[Tpuxoau 1o BaJyTHH OIEpaIiU 637 429.71 7.26 857 734.93 15.93
OG0 pUX0/H 8 777 355.52 100.00 5 383 989.88 100.00

Pazxoan
0610 pa3xoau

Crpykrypata Ha paszxogute Ha J® , JICK Crangapt’ 3a OTYETHHS M NPEIXOAHHUS MEPUOJ, B
CTOMHOCTHO U3pakK€HHE U KaTo MPOLEHT OT 00IaTa CTOMHOCT Ha Pa3XOAUTe, € KaKTo Cle/Ba:

Pa3xoan 01.01-31.12.20 01.01-31.12.19
JIB. % JIB. %

Pasxomn 3a muxBu o OAHKOBH BJIOTOBE 1043.44 0.01 150.29 0.00
Pasxozw no npeonenxa ua punancosn 7701 394.15 86.61 2973 987.36 68.00
AKTHBU M UHCTPYMEHTH

Pazxoau no onepanuy ¢ GUHAHCOBH 3078.48 0.04 4 45637 0.10
AKTHBU M UHCTPYMEHTH

Jpyru puHAHCOBH pa3xoau 1215.59 0.01 908.98 0.02
Pasxonu 3a BRHIIHU YCIIyTH 528 013.18 5.94 490 510.05 11.21
Pasxomu o BaxyTHH omepanuu 657 541.27 7.39 903 877.34 20.67
O61mo pazxoan 8 892 286.11 100.00 4 373 890.39 100.00

Pa3x01u/1Te OT JIUXBU 10 OAHKOBM BJIOI'OBE Ca CBBpP3aHU C OTpULATCIHU JIMXBECHU IPOLCHTU I1O
npeaoCTaBCHU 0aHKOBU BJIOTOBE.

PazxonuTe mo mpeorieHka Ha (GUHAHCOBU aKTUBU W MHCTPYMEHTH ce (OPMHUpAT OT KaIHUTAIOBa
3aryba — oOTpHIlaTeaHaTa IMpeollcHKa Ha (DMHAHCOBUTE MHCTPYMEHTH Ha 0a3a MpoMsHaTa B
TAXHATA I[eHA.

Pa3xonute mo onepanuu ¢ UHAHCOBU aKTWBH M WHCTPYMEHTH Ca BCJICICTBUE Ha TO-HHCKAaTa
IIeHa TIPH MPoAaKk0aTa UM CIIPSMO TSIXHATA OaTaHCOBA CTOMHOCT.

Pazxoaure 3a BBHIIHM YCIyrH ce (QOpPMHpAT OT Bb3HATPAXKIECHHETO Ha YIPaBISBAIIOTO
JpYKeCTBO (Takca 3a ynpaBlIeHHE Ha aKTHBUTE) U Bh3HArpaxjaeHuero Ha bankara Jlemosurap 3a
00CITy)KBAIllK ¥ KOHTPOJIHU (PYHKITHH.

Codus, m.x. 1000 6
yi1. Anabun Ne 36, e1.3

tein. (02) 930 10 00

ern. noma: office@dskam.bg

ein. crpanmia: Www.dskam.bg



& ack

otp group

OmnepaTuBHM pa3xoau

Tesu pazxoau ce npucmangat ot aktuBute Ha D ,,JICK Crarmapt” u Taka KOCBEHO C€ IToeMaT OT
BCUYKH TPUTESIKATEIN Ha JUIOBE. Te ca BTOPUAT KOMIIOHEHT Pa3XOoJU CIEJ TPaH3aKIIMOHHHUTE
pa3xoau NpU TMOKYIKa/00paTHO W3KYITyBaHE Ha JSUIOBE, KOMTO WHBECTUTOPHT CJCABA Jla MMa
NpeaBUa UHBECTHpaiku BB DoHa.

[IpencraBenure mo-moiy pa3xoau, kaTto nporent ot cpennata HCA Ha rogumHa 6a3a, ca KakTo
clefiBa:

e 3amnepuona 01.01-31.12.2019 r. — 0.78%
e 3amnepuona 01.01-31.12.2020 r. — 0.82%

OnepaTUBHH pa3xoaun 01.01-31.12.20 01.01-31.12.19
JIB. % JIB. %

BLSHarpa)KZ[eHI/IG Ha YHpaBHHBaH.IOTO

507 826.44 95.96 472 290.48 96.11
JPY>KECTBO
KOMUCHOHHY Ha HHBECTHIIHOHHH i i 97.79 0.02
MOCPEIHHUIIN
Brsnarpasenne  Ha - baukara 10 425.18 3.67 16 460.04 3.35
Jemnozurap
Jpyru atMUHUCTPAaTUBHU Pa3Xxoau 761.56 0.14 1661.74 0.34
Jpyru ¢puHAHCOBHU pa3xoan 1215.59 0.23 908.98 0.18
- 0aHKOBM TakCH MO MPEBOIHU 865.80 0.16 513.00 0.10
orepanuu
- O0aHKOBM TakCH, CBBp3aHH C 97.79 0.02 205.58 0.04
TpaHcdep Ha LIEHHU KHMXKa
- Ipyru 252.00 0.05 190.40 0.04
Q06110 ONepATHBHHU Pa3X0IH 529 228.77 100.00 491 419.03 100.00

DUHAHCOB pe3yJaTaT

3a geiinoctTa cu npe3 ¢punancosata 2020 r. Ad ,,JICK Crangapt” peanusupa 3aryda B pazmep
Ha 114,930.59 nB. cripsimo HetHa nevan6a ot 1,010,099.49 ns. 32 2019 .

Janb4HO TpeTHpaHe

JA® ,JICK Cranmapt”, Kato BUJ KOJIEKTHBHA WHBECTHIIMOHHA CXEMa, JOIyCHAaTa J0 MyOIMYHO
npemiarane B Pemybnuka bearapus monssa npedepeHnaiio JaHbYHO TPeTUpaHe:
e HeromaTa reyaji0a He ce oOjara ¢ KOpPHOpaTHBeH JaHbK (w1 174 om 3axona 3a
KOPHOpamugHomo nood0xXooHo obnazawe).
e ympaBnenueto Ha aeitHoctTa Ha JICK Cranmaprt, kato BUI KOJIEKTHBHA MHBECTUIIMOHHA
cxeMa, € 0cBoOOIcHa (PMHAHCOBA yCIIyra W He MOJJICKH Ha o0JiaraHe ¢ JaHbK Jo0aBeHa
CTOWHOCT (un. 46, an. 1, m. 6 om 3axona 3a danvk 8vbpxy 0obagenama CmotuHoOCm,).
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JlanbuHo o0J1arane Ha J0X0uTe HA MPUTEXKATEJIUTE HA AAT0Be BbB DoHaa

e He momnexxar Ha JaHBYHO oOJaraHe OXOJUTE HA MECTHH (DU3MUYCSCKU JIMIA WITU
(hu3MUecKy JUIa, YCTAHOBCHH 33 JaHBYHM IIEIH B JbPiKaBa — WICHKAa Ha EBpomnelickus
CHIO3 HJIM B JIpyTa JAbpKaBa — WieHKa Ha EBponeicKkoTo MKOHOMHYECKO MPOCTPAHCTBO
oT caenku ¢ aamoe Ha PoHAa (peanm3mpaHa KalmuTalloBa IMevanda) B CIIydanTe Ha
o0paTHO W3KyIyBaHE Ha JSUIOBETE WM MpojaxkOa Ha JSJIOBETE, W3BBLPIICHH Ha
perynvpaH masap Mo CMHCBhIa Ha wi. 73 oT 3akoHa 3a mazapute Ha (PUHAHCOBH
WHCTPYMCHTH.

[Ipu ompenensiHe Ha NaHBYHUS (UHAHCOB pE3yATaT Ha IOPUIUYECKUTE JIMIA, KOHWTO
nojaexar Ha obmarane no pena Ha 3KIIO, ¢ Te3u moxonu ce HamalsiBa CUCTOBOIHHS
¢unHaHcoB pesyntar. [Ipu 3aryba OT CHIENKH C JsJIOBE, JIUIATA, KOWTO TOJJICKAT Ha
obmarane mo pega Ha 3KIIO, me ciensa ga yBenuuyaT CYETOBOJHHMSA CH (PUHAHCOB
pe3yiaTaT ¢ OTpHLATeNHaTa pa3liuKa MEXAy NpoJaKHaTa W NPHAOOMBHATA IIEHA HA
nstoBere. Koraro nsoBeTe ca NpUAOOWUTH HA Pa3NUYHU IICHW W BIOCJIEICTBHE CE
Mpo/iaBa 4yacT OT TsIX, KaTo He Moxe Aa ObJie JOKa3aHO KOM OT TAX ce MpojaaBaT, [eHaTa
Ha MpUAOOMBaHe Ha JSUTOBETE € CPEeHO MpeTerjcHaTa IIeHa, onpe/elicHa Bb3 OCHOBA Ha
IeHaTa Ha IpuI00MBaHe Ha JbPIKAHKUTE IJIOBE KbM MOMEHTA Ha TIpojaxoara.

Tesu noxoau He ce oONarat u ¢ JaHBK P U3TOYHHKA.

e Jloxomute oT caenku c AsmoBe Ha DoHa (peanu3upaHaTa KaluTalloBa nevanba), KakTo
¥ U300110 ¢ ()MHAHCOBM aKTHBH, MOIYyYEHH OT (PU3MYECKH JHLA OT TPETHU ABPIKABH,
U3BBH TOPENOCOYCHUTE, ce 00JaraT ¢ OKOHYaTeleH TaHbK B pasmep Ha 10 BBpXy
oOmaraeMusi 1OXOZ.

O6saraeMusT JOXOJ € cymMara OT peaau3HpaHuTe Mpe3 ToAnHATa TeYaIOon, onpeaeacHn
3a BCSIKA KOHKPETHA CJIeNKa, HaMalieHa ChC CyMaTa OT peallu3UpaHuTe Mpe3 roJrHATa
3ary0u, OmpesiesicHH 3a BCsAKAa KOHKPETHa cJelika. Peanmusupanara medaiba/zaryoa 3a
BCAKA CHENKa Ce Ompenaens, KaTo TpoJakHaTa IleHAa Ce HaMmajsBa C IleHaTa Ha
npuaoOuBaHe Ha JasioBeTe. Korato [sioBeTe ca NPUAOOUTH HA Pa3iWYHU LEHH H
BITOCJIC/ICTBHE CE TPOJIaBa 4acT OT TsIX, KATO HE MOXe Ja ObJe J0Ka3aHO KOW OT TSIX ce
Mpo/JaBaT, IieHaTa Ha TNPHIO0OMBAHE Ha [AIOBETE € CPEAHO TpeTerjieHara IieHa,
orpe/ieNieHa Bh3 OCHOBA Ha I[eHATa Ha MPUI00MBaHe Ha IbPYKAHUTE JSJI0BE KbM MOMEHTA
Ha npojaxoara.

4, JINKBUAHOCT

[MogaepkaHeTo W YIPABICHHETO HA JUKBHIHOCTTA CE€ OCBHINECTBABA OT YIPaBJIABAIIOTO
IpYy’)KeCTBO TP CHa3BaHE W3WCKBaHWATAa Ha llpaBmiara 3a mommbpkaHe W yIpaBICHHWE HA
JUKBUHOCTTa Ha JIOTOBOpPeH (oHA, opraHm3upaH W ympasisiBaH ot ,,JICK Ympaenenue Ha
aktuu’” AJl.

VYpaBiaeHHETO Ha JIUKBUJHOCTTA CE€ U3BBPIIBA IOCPEACTBOM:

1. ExxeqHeBHO clieZieHE U aHAJIU3 HA CTPYKTYypaTa Ha akKTUBUTE 110 BUJOBE U MATYPUTET;

2. ExxeHeBHO clieJieHe U aHAJIN3 Ha CTPYKTypaTa Ha MTaCUBHUTE 110 BHJIOBE U MAaTyPHTET;

3. ExxeqHeBHO clieicHEe Ha BXOMSIINATE U U3XOIAIITUTE TAPUIHH TTOTOITH;

4. TlongbpxaHe Ha ONTHUMAJIEH pa3Mep Ha MAapUYHU CPEACTBA U JIPYTH JIMKBUIHU aKTUBU C LIET
rmocperniane Ha 3aabnkeHnsTa Ha Donna;

5. PazpaboTBane Ha CTpaTeruu 3a NpeI0TBPATIBAHE HA KPU3UCHU CUTYAIIUU.
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K®sM MoMeHTa Ha M3rOTBSHE HA HACTOSIINS OTYET HE ChIIECTBYBAT TCHACHIINH, 00CTOSTEICTBA
HJIN PUCKOBE, KOUTO Ouxa JOBCJIM WK 3a KOUTO MMa OCHOBAaHHEC aa CC CMsATa, Y€ IIC JOBECAAT A0
CBIICCTBECHO IOBHUINIABaHE MJIM HaMaJIsBaHE Ha JIMKBUAHOCTTA HA DoHAA.

5. KanurajoBu pecypcu

XapakTepsT Ha aeriHoctTa Ha 1D ,,JICK Cranmapt” cBbp3Ba pa3mepa Ha KallMTalIOBUTE PECYPCH,
MOJIeXKAII HA NMHBECTUPAHE, OT €/IHA CTPaHA C TPOIIECUTE Ha EMUTHUPAHE U 00OPATHO M3KYITyBaHEe
Ha asutoBe Ha DoHMA, a OT Ipyra cTpaHa ¢ (PMHAHCOBUTE PE3YNITATH, PEATM3UPAHU MPHU OIICPALUN
C MHCTPYMEHTH OT HET'OBHS OPTQEHIL.

CoOCTBEHUSAT KaIMTAJ € paBCH Ha HETHATa CTOMHOCT Ha akTHBUTEe Ha PoHAa 1 ce hopMHpa OT:
® OCHOBEH KaluTall - HOMWHAIHATA CTOWHOCT Ha JISUIOBETE B OOPBIICHUE;
® [peMHH OT EMHCHHM — pa3jiuKara MEXIy EMHCHOHHATA CTOMHOCT/IIeHAaTa Ha OOpaTHO
M3KYITyBaHE U HOMUHAJIHATA CTOMHOCT Ha JSUIOBE;
e (hMHAHCOB pe3yNTar 3a Mepuoa.

OcHoBeH IIpemun ot DuHaAHCOB Oo0wmo codcTBEeH

JIBUsKeHHe 110 KAIUTAJIa KANHTAJI eMHCHSA pe3yarar KaNHTAJI
(1B.) (1B.) (a1B.) (a1B.)

Cango xbm 01.01.2019 1. 38 003 370 16 801 747 5878 583 60 683 700
W3meHenwue, B T.4.: 5391742 3380779 1010099 9782620
YBEIUYCHUE 13529 071 8 367 668 5383990 27 280 729
HaMaJieHHe (8 137 329) (4 986 889) (4 373 891) (17 498 109)
Camno kbpm 31.12.2019 1. 43 395 112 20 182 526 6 888 682 70 466 320
W3MeHeHue, B T.4.: 4534 449 2 875 306 (114 931) 7294 824
YBEIUYCHUE 20115 315 12 273 258 8 777 355 41 165 928
HaMaJIeHHe (15 580 866) (9 397 952) (8 892 286) (33871 104)
Canno xkbm 31.12.2020 1. 47 929 561 23 057 832 6 773 751 77761144

3abenexcka: @onovm emumupa/o6pamuo uKyny8a camo yeiu 0snoee ¢ Homunaina cmourocm 1.00 zs.
6. OcHoBHM pucKOBe, mpen kouto e usnpasen @ ,,JICK Cranaapt”

Ympasnenuetro Ha pucka Ha [d , JICK Cranmapt” ce m3pbpmBa ot Y/ ,,JICK Ynpasnenue Ha
aktusu” AJl. IIpouechT no uaeHTuduIrpane, HaOMIOJEHUE U yIpaBJIeHHE Ha PUCKOBETE MMa 3a
el JAa peAylupa BIMSHAETO HAa BBHITHATE W BBTPEIIHUTE PUCKOBU (HAKTOPU BBPXY
nHBecTunMuTe Ha Poxja. [Iponenypure 3a ynpasieHue Ha pUcKa BKIFOYBAT:

a) uAeHTU(UKAIIUS HA PUCKA,

0) olLleHKa Ha PUCKa,

B) M300p Ha CTpaTerus No OTHOLIEHUE Ha PHCKa;

r) ©300p Ha HAUMHM 32 HAMAJICHUE CTETEHTa Ha PHCKa;

1) KOHTPOJI HUBOTO HAa PHCKA.

OneHsiBaHEeTO, aHAllM3a WU MOHHUTOPHWHTA Ha PUCKOBUTE (haKTOPU C€ U3BBHPINBA €KEITHEBHO OT
CIIYyKUTEJINTE B OTAECH ,, Y IPAaBIICHUE HA PUCKA .
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PuckoBute ¢akTopu, KOUTO OKa3BaT BIUsAHUE BbpXy mHBecTHnuuTe Ha D ,, JICK Cranmapt”,
ca:

a) nazapen puck - BB3MOXKHOCTTAa Jla C€ peaju3upar 3aryou mopaad HeOIarompHusTHU
M3MEHEHHS B LIEHWTE HA LICHHW KHIDKA, MMA3apHHUTE JIMXBCHU IPOLEHTH, BAJIYTHH KypCOBE H
npyru. KomroneHTuTe Ha ma3apHHs PUCK ca:

aa) 1uxeeH puck - pUCKbT OT HaMaJIsIBAaHE HA CTOMHOCTTA HA MHBECTULIMATA B J1aJICHA [IEHHA
KHHUTA ITOpaayd U3MEHEHHE Ha HUBOTO Ha JIMXBEHHUTE MTPOIICHTH.

06) eanymern puck - pUCKBT OT HaMallIBaHE Ha CTOWHOCTTA HA WHBECTHIMATA B JaJeHa
LICHHAa KHWUTA WU JETO3UT, ICHOMUHUPAHU BHB BallyTa, Pa3jHuHa OT JIEB U €BPO, MOpaIau
M3MEHCHHUE Ha Kypca Ha OOMsIHAa MKy Ta3H BajJyTa | JICBa WU €BPO.

668) YeHoBU pUCK - PUCKBT OT HaMajsiBaHE HAa CTOHHOCTTa HAa MHBECTHUITUUTE B aKITUH WIIH
JISUTOBE HAa KOJICKTUBHU WHBECTHIIMOHHHM CXEMHU MPU HEOJIaronpusTHA MPOMEHU Ha HUBATa Ha
Ma3apHUTE LECHHU.

0) Kpeoumen puck — BB3MOXKHOCTTa OT HaMaJsIBAHE Ha CTOMHOCTTA HAa MO3MIUATA B SIUH
(hMHAHCOB MHCTPYMEHT TIPH HEOYAKBAHU CHOUTHUS OT KPEJAUTCH XapaKTep CBbP3aHH C EMHUTEHTUTE
Ha (DMHAHCOBU MHCTPYMCHTH, HaCpEIIHATa CTpaHa 10 OOPCOBH M M3BBHOOPCOBH CJICNIKH, KAKTO U
JbPXKABUTE, B KOUTO T€ U3BBPIIBAT JICHHOCT;

8) onepayuonen — BB3MOXXHOCTTa Jla CE€ pealu3upaT 3aryOu, CBBP3aHM C TPELIKH HIU
HECHBBPUICHCTBA B CHCTEMaTa Ha OpraHu3alysi, HEJOCTaTh4YHO KBaTH(UIMpPAH TMEPCOHAI,
HeONaronpuaATHH BHHIIHU CHOUTHS OT HePUHAHCOB XapaKTep, BKIIOYUTEIHO U MPABEH PUCK;

2) IuKeUdeH puck — BB3MOXHOCTTa OT 3aryOM OT HAaJOKUTEIHH MPOAKOW HAa aKTHBH TpPHU
HEeOJNaronpusATHN TMa3apHH YCIOBHS 3a MOCpEIIaHe HA HEOYaKBAaHO BH3HHKHAIN KPAaTKOCPOUHH
3aIbIDKEHHUSL.

0) puck om KOHYyeHmpayus — BH3MOKHOCTTa OT 3ary0a mopajy HenmpaBHIHA JUBEpCH(UKALINS
Ha EKCIIO3MLIMH KbM €MHTEHTH, Tpyla CBBP3aHH EMHUTEHTH, €MHTCHTH OT €IWH U ChII
WKOHOMHYECKH OTpachi WM reorpadcka obiact, KakTo U PUCKBT, CBbpP3aH C TOJEMH HETPEKU
KpCAUTHU €KCIIO3UIIUH.

Exkcno3umusara va Ad ,,JICK CranmapT” 1mo OTHOLIEHHE HA IIEHOBUS, KPEAUTHUS U JIMKBUIHUS
PHUCK U PUCKA Ha MApPUYHUS TOTOK € MOAPOOHO OMOBECTCHA BbB TOAMIIHUS (PHMHAHCOB OTYET HA
®doHpa 3a roguHaTa npukiousaiia Ha 31.12.2020 r.

Hemure n nmonurukara Ha [P ,JICK Cranpmapt” mo ympasieHHe Ha (UHAHCOBHUS PUCK,
BKJIIOUMTEIIHO OJUTUKATA My Ha XEe[DKUPaHE ca ypelleHH B ,,IIpaBuiara 3a olieHKa U yIpaBiIeHUEe
Ha pucka Ha JJ® JICK Crangapt”.

I11. IIpomenn B nennre Ha asiiioge Ha J1® ,,/ICK Cranpapr”

Horosopuuar PoHA € pas3zgeneH Ha [UI0OBE, KOWUTO IIOCTOSIHHO H34aBa/lpojaBa Ha
WHBECTUTOPHUTE NIPU yCIOBHSTA HAa MyOJINYHO Tpe/UIaraHe Mo eMUCHOHHA CTOWHOCT, B IOCTOSIHHO
M3KYITyBa 0OpaTHO OT MHBECTHTOPUTE T10 IIEHa Ha 0OpaTHO M3KYITyBaHe.

EMucronnaTa CTOWHOCT W IIeHaTa Ha oOpaTHO M3KYIyBaHE C€ OCHOBaBaT Ha HerHara croitHOCT
Ha aktuBuTe (HCA) Ha equH asit.

Codus, n.x. 1000 10
yi1. Anabun Ne 36, e1.3

ten. (02) 930 10 00

ern. noma: office@dskam.bg

ein. crpanmia: Www.dskam.bg



@ ACK YnpasneHue Ha AkKmusu
otp group

Hernara croitHocT Ha aktuBuTe, HCA Ha ms1, eMHUCHOHHATa CTOMHOCT M IIEHAaTa Ha OOpaTHO
M3KYIyBaHE C€ M3YUCISABAT EXEIHEBHO, ChriacHO [IpaBuiara 3a orneHka Ha moprdeina Ha
®ouna u onpenensine Ha HCA, onoopenu ot KOH u onucanu B [Ipocnekra Ha @onga. HCA ce
OTIpesieNIsi KaTo pa3iuKaTa MEeXIy CTOHHOCTTa Ha aKTHBUTE M CTOMHOCTTAa Ha 3aIbJDKCHHSTA Ha
@®onna. HCA na emmH 15 ce ompenens kato chotHomeHue mexxny HCA u Opost mamose B
0oOpBIICHHE KbM MOMEHTA Ha U3YHCIISIBAHETO 1.

IV. HetHa croiinoct Ha akTuBuTe HA PoHma
KuMm 31.12.2019 r. HeTHaTta cToiiHOocT Ha akTtuBuTe Ha Donma e 70 466 320.13 as..

Ko™ 31.12.2020 r. HeTHaTa cToMHOCT Ha akTuBuTe Ha PoHpa e 77 7611 44.01 aB.

V. Cpenna HeTHA CTOHHOCT HA akTUBUTEe HA DoHAa

3a nepuoaa 01.01-31.12.2019 r. cpennara HCA na ®onpga e 62 970 759.32 as.
3a mepuoga 01.01-31.12.2020 r. cpennata HCA na ®onpga e 64 690 907.92 as.

Cpennara HCA 3a nepuona e U3uucieHa KaTo cpeJHa apuTMeTnyHa ot croiiHoctute Ha HCA 3a
BCEKHU JIEH OT MepHoa. 3a MOYMBHUTE IHHU CE€ U3IOJI3Ba CTOMHOCTTA OT Hal-ONMM3KUS NPEenXOoAeH
paboteH neH. M3kinroueHne mpaBsIT eAMHCTBEHO CTOMHOCTUTE 3a JaTH (IIOYMBHU JHH) KbM Kpan
Ha CYETOBOJIEH MeCELl.

HeTHa cToMHOCT Ha aKTMBUTe 3a nepuoga 01.01-31.12.2020

XWn. nB.
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HznenHeHneTo Ha nopbUKa 3a HOKyHKa/ 06paTHO H3KYyITyBaHC CC€ OCBHLICCTBABA IO €MHUCHOHHA
CTOHHOCT/ OCHa Ha 06paTHO H3KYITyBaHEC, OIPCACIICHA 3a ClicABaIlara Hai-01u3Ka JarTa OT Jarara
Ha nogaBaHC Ha IMMOpbYKarTa.

VI. bpoii ns510Be B 00pbIIEHHE

Kobm 31.12.2020 r. emutupanute npe3 2020 r. asnoe Ha ®onma npeacrasimssatr 41.97% ot
o0mus Opolt B oOpwIlieHue, a o0patHo u3kynenure ca 32.51%.
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JsioBe B 00pbIIeHHE Opoii
Caupno xbm 01.01.2019 1. 38 003 370
W3menenwue, B T.4.: 5391 742
YBEJIMYEHUE - EMUTUPAHU JII0BE 13 529 071
HaMaJeHHe — 00paTHO M3KYIECHHU ISUIOBE (8 137 329)
Caano xpMm 31.12.2019 1. 43 395 112
H3meHeHue, B T.4.: 4534 449
YBEIMYCHHUE - EMUTHUPAHH JISIIOBE 20 115 315
HaMaleHHe - 00paTHO M3KYIICHH JISIOBE (15 580 866)
Caapno xbm 31.12.2020 1. 47 929 561

VII. lanHu 32 00siBeHUTE eMHCUOHHA CTOIHOCT M I[eHAa 32 00paTHO U3KYIIyBaHe

01.01-31.12.20  01.01-31.12.19

JIB. JB.
MuHnMatHa eMHICHOHHA CTOMHOCT Ha ST 1.54386 1.59592
MakcumainHa eMUCHOHHA CTOWHOCT Ha s 1.63814 1.62552
CpenHomnpereriieHa EMUCHOHHA CTOWHOCT Ha JIsIT 1.59694 1.61423
MunnMaHa 1ieHa Ha 00paTHO W3KYIyBaHE Ha JIST 1.54386 1.59592
MaxkcumanHa 1ieHa Ha 00paTHO M3KYITyBaHE Ha ST 1.63814 1.62552
CpenHormpeTeriieHa IieHa Ha 00paTHO U3KYITyBaHEe Ha ST 1.59694 1.61423

3abeneacka: Topenocouenume cmoiinocmu ca nyoauuno obasenu 3a NOKYnKd, CbOmMeEemHo npu oopamHo
U3Kynyeawe Ha 0s1086e.

Nudpopmarus 3a o6ssenute HCA Ha 15171, eMUCHOHHA CTOMHOCT U IIeHA HAa 00paTHO M3KYITyBaHE
Y TSIXHATa JMHAMHKA € MPeJICTaBeHa B rpa)uueH BU/I.
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HCA]Jl, eMECHOHHA CTOHHOCT H IleHA HA 00PATHO H3KYIYBAHE
3a mepuoaa 01.12.2005- 31.12.2020
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HCALO EMWCHOHHE CTORHOCT — ------- LleHa Ha obpaTHO W3KynyeBaHe

Peanmsupanarta BB3BpBINAEMOCT OT MHBeCTUIUS BHB DoHAa, nzuncieHa Ha 6aza HCA Ha enuH
151, 6e3 1a ce oTunTa e(heKTa OT TPAaH3AKIIMOHHUTE PA3XOAU € KaKTO ClIeBa:

2020 2019
HCA Ha Js71 B Ha4aJI0To Ha epuoa 1.62383 1.59680
JloxoJ OT MHBECTUIIMOHHHY CICIKH Ha eIUH IS -0.00143 0.02703
JIpyru pasnpe/ieneHus Ha s - -
HCA Ha 1571 B Kpas Ha nepuo/a 1.62240 1.62383
-0.09% 1.69%

OO0111a BB3BPHIIAEMOCT (I0X0.T) HA eIUH 5T *

OO01110 HETHU aKTHBH B Kpast Ha TIEPHOA

Cpenna croiiHOCT Ha HeTHHU akTHBH (cpenna HCA )

77761 144.01
64 690 907.92

OO01wo onepaTuBHM pa3xoan Ha DoHza 529 228.77
CBOTHOIIEHHE Ha ONlepaTUBHUTE Pa3xoau KbM cpennata HCA 0.82%
-0.18%

CroTHOIICHNE Ha HETHATA Ievanba/(3aryda) koM cpeqaata HCA

70 466 320.13
62 970 759.32
491 419.03
0.78%

1.60%

3abenescka: CmoiinHocmume ca npedcmasenu KoM 0amama HA WAXHOMO UBHUCIAGAHE U UMAM
ungopmamusen xapaxmep. [lopvuku 3a noxynka/obpamuo uskynysane na 0snoge na QPonoa ce npuemam u
usnwaHAGam no peda, onpeoeier 8 pazoen ,, [loxynku u npodascou na osnose” om Ilpocnexma na @ownoa.

VIII. Cpenku c nsnoBe Ha Donga Ha wieHoBeTe HAa chBernTe HA “/ICK Ynpasienune Ha
aktuBu” AJl u cebp3anuTe Jauna ¢ JIpy:xecrsoro npe3 2020 r.

IIpe3 2020 r. He ca CKIIOYBAHU CACIKH ¢ JsI0Be Ha DoHa OT uieHoBeTe Ha chBeTuTe Ha “JICK
VYnpasnenue Ha aktuBu” AJl u cBbp3anute auia c pyxecTBoTo.
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IX. Ba:xxHu cb0UTHS, HACTHIUJIHU CJIe]] TOAMIIHOTO CYE€TOBOHO NMPUKIKYBaHe

KbM naTtara Ha M3rOTBSHE HA HACTOSIIIMS OTYET HAMA TEHACHIIUN, HACTHIIMIN W/WITU TPEACTOSIIN
CBOUTHS, KAKTO M PUCKOBE, M3BECTHN Ha PBKOBOACTBOTO HA ,,JICK Ympasnenue Ha akTuBu” All,
yIpaBIsBamo Apyx)ecTBo Ha PoHIA, KOUTO Ja OKaKaT HEraTWBHO BIUSHHE BHPXY OBAEIIOTO
paszsutue Ha DoHpa.

X. lMpenBu:knano passutue Ha Ponga

IIpe3 2021 r. peitnoctTa Ha ,,JJCK Ctangapt” mie OpoabIKU B CHOTBETCTBHE C OCHOBHUTE LIETH
Ha DoHIA, a UMEHHO - Ja OCUTYpPH 3a CBOUTEC WHBECTUTOPU HApacTBaHE HA CTOMHOCTTA Ha
MHBECTHIIMHUTE TOCPEACTBOM peallM3upaHe Ha MaKCHMAaJHO BB3MOXHHUSA moxoi ot DoHma, upe3
OTYUTAHE HA TEKYIIH JIOXOJU OT ABJITOBU (PMHAHCOBU MHCTPYMEHTH IIPH MOEMAaHE HA HUCHK PUCK
U OCUTYpsIBAaHEC Ha BUCOKA JIMKBUIHOCT HA MHBECTUILIMUTE HA MPUTEKATEIUTE HA JSIIOBE.

IIpe3 2020 r. unBecTUMOHHATa cTpaterus Ha DoHga ce u3pas3u B 3ala3BaHE HA ChbOTHOLIEHUETO
MEXIy [ApUYHU CPEACTBA M UyKACCTPAaHHU BUCOKONMKBUIHU JbP)KAaBHHU LIEHHU KHIXa. ToBa Oe
Taka, Hail-Beue mopanud yBenuuaBaHeto Ha Ternoto Ha JIIUK B mpenxommata 2019 r. go
ONTHMAaJIHU HUBA.

[Ipenxomnara 2020 T. MOe Jja C€ OKa4eCTBU KaTO HETUITMYHA TOJIMHA, Hail-Bede mopaan edexra
Ha ro0aiHaTa nmaHAeMus OT KopoHaBupyc. CTaHaxMe CBHJECTEIH HAa MHOTO MOIICH U PSA3BK CIIaj
Ha TJI00aJHUTE KalMTAJIOBH IA3apy MO BpeMe Ha IbpBaTa BbJIHA Ha BUpyca. ikoHOMHUYecKuTe
JaHHU 3a BTOPOTO TPUMECEUYHE Ha TOJMHATa IO LEeIus CBAT OAxa IBIOOKO Ha dYepBEHa
teputopust. Cieqr TOBa MocieBa MHOTO PA3KO BB3CTAHOBABAHE MPE3 TPETOTO TPHUMECEUHe KaTo
MOCJIE/ICTBHE OT Pa3Xj1adBaHETO Ha MPOTHUBOCIMACMHUYHUTE MEPKH U OTPOMHHUTE (HMHAHCOBU
CTUMYJIM, MHULMMPAHU OT BCHYKM NPABUTEICTBA. SIcHAaTa MO3MLMS HA LIEHTpAIHUTE OAaHKH Ha
BOJICIINTE CBETOBHU MKOHOMUKH, Y€ I1I€ OCUT'YPAT HEOOXO0aMMaTa IOAKpENa 3a MPeo10IsIBaHe Ha
HETAaTUBHUTC e(i)eKTI/I, HOI[CIZCTBEI BAbXHOBABAIIO Ha IMMa3apHUTC Y4YaCTHHUOU W TC 0s1xa
OINITUMHUCTUYHO HACTPOCHH, BBIPCKU paspasujiaTta CC€ BTOpa BbJIHA Ha IaHACMHA B Kpas Ha
roAMHaTA.

OcHoBHHTE (aKTOPH, KOUTO 1€ BIUSAT BBPXY JAeiHocTTa Ha ,,JICK Crangapt™ npes roauHara ca
Pa3BUTHETO Ha MAaHAEMUSITA U CHCTOSHUETO HAa CBETOBHATA MKOHOMHKA. PuckoBHTE (akTopw,
KOUTO HU o4akBar npe3 2021 r., BKIOYBAT:

° TI)YIIHOCTI/I B OBJIaJIsIBAHC Ha IMaHACMMUATA,

e [lo-c1abo Bb3CTAaHOBSABAaHE HA HKOHOMHUKHUTE BCIIEJICTBHE Ha MPOABIDKABAI] ,IOKAAyH B
IbPIKaBUTE, KbJICTO BUPYCHT NPOIBIDKABA /1A CE€ PA3NPOCTPaHsIBa O-CUITHO;

e Prcr Ha CpaJ'II/ITI/ITC Ha KOMIIaHUH, NOPOJU OIpaHUYCHUTC OousHec BB3MOXXHOCTH, KAaTO
OIpPEACICHN CEKTOPU MOrar Jia €ca J0CTa IMO-CUJIHO 3aCECrHaTu OT PECTPUKTUBHUTEC MCPKHU.

Karo o00600menue, koHceHcycHOTO MHeHue 3a 2021 1. e, 4e me craHeM CBHJIETEeNd Ha
orpaHu4aBaHe Ha madHjemusTa. [lo TO3M HAaYMH CBETOBHAaTA WMKOHOMHUKA IE MOXE Ja ce
BB3CTAaHOBH W J1a TMIPOIBIDKA HOpMAaNHUSA ch XoJ. OcTtaBa oTBOpeH 00ade BBIPOCHT C PACTAITUS
IBJIT - JBP’KaBEH M KOPIOPATUBEH, KOWTO NMPH €BEHTYAIHO MOBUINABAaHE HA JIMXBUTE MOXE Na
JIOBEJIE JIO BBJIHA OT (PaJIUTH.
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Crparerusta Ha Y/ ,,JJICK Ynpasnenue Ha aktuBn” A/l mpenBwkaa akTUBHO YyIIpaBJIEHHE Ha
noptdeiina oT GUHAHCOBU MHCTPYMEHTH M mapuuHu cpeactBa Ha ®onpa. [Ipe3 2021 ronuna, Ha
0a3a MKOHOMHYecKaTa HH(popManuiaTa KbM MOMEHTA, O4aKBaMe HKOHOMHUYECKO Bb3CTAHOBSBAHE
B rnobaneH miaH. Bp3 ocHoBa Ha mH(opManuATa OT HA4ajIOTO HA TOAMHATA HE CMATaMe, 4ye
JMUXBEHUTE HMBa Ie ObJaT yBeIMYaBaHW, MOHE HE W B cpegHocpoueH tuiaH. [Ipensun
3HAYUTEIIHOTO YBEJIMYECHUE HA JIMKBUAHOCTTA HA KAIMTAJIOBUTE Ma3apu OYaKBaMe JTOXOJHOCTHTE
10 JBJITOBUTE IIEHHU KHIDKA Ja OCTaHAT Ha HUCKM HUBA. [lopagy Tasu npuuuHa € Bb3MOXKHO, IIPU
MOAXOJAIIM YCIOBHA, YAB/DKaBaHEe Ha JropauusaTa ¢ KHW)Ka OT KayeCTBEHH EMUTEHTH B
noptdeiina Ha DoHpa.

XI. [JeiicTBusi B 00,1aCTTa HA HAYYHOM3CJIE0BATEICKATA U Pa3BoiiHATA IeiiHOCT

[lopann cnenmdukata Ha AeiHocTTa Ha DOHAA, Mpe3 OTYETHUS MEPUOJ] HE ca W3BBPLIBAHU
HAYYHU M3CIIEABAHUS U Pa3pabOTKH.

XII. Mudopmanus otHocHo IlpaBunara 3a 106po KOPNOPATUBHO YNPaBJIEHUE

CBOEBpPEMEHHOTO W TOYHO pa3KpuBaHe Ha WH(pOpManuATa, CBbp3aHa ¢ AeiHocTTa Ha DoHAa € oT
KJIFOUOBO 3HAU€HME 3@ B3€MAHETO Ha PEIIeHUs OT CTpaHa Ha MHBECTHUTOPHUTE, OCOOCHO KATO ce
nMa npenBua (akra, ye HeTHATa CTOWHOCT Ha aKTUBUTE C€ M3MEHS BCEKH PabOTEeH JeH, KOETO
BOJU U JI0 U3MEHEHHE HAa EMUCHOHHATa CTOMHOCT U IIeHaTa Ha 0OpaTHO M3KYIIyBaHE Ha JSIOBETE,
a CJIEZOBAaTeTHO W Ha JOXONHOCTTa Ha eAuH Js1. Te3m oO0CToATENCTBA MOpPaXIaT
HEOOXOIMMOCTTa OT ©XKEJHEBHA W BB3MOXKHO Hai-moApoOHa HWHPOPMHUPAHOCT HA
CBIIECTBYBAILINTE U MOTCHIMAIHUTE MPUTEKATEIN HA JSUIOBE, OTHOCHO CTOMHOCTTA HA TSIXHATa
WHBECTHULIHAL.

3a nefinoctTa nipe3 2020 r. mo opraHu3upaHeTo U ynpasieHuero Ha ®ounna ,,JICK Ynpasienue
Ha aktwBu® AJ] ce mnpuabpkamie KbM IpaBuia 3a J00p0 KOPIOPATHBHO YIPAaBJICHHE,
€KBHBAJICHTHH Ha MEXIYHAPOHO MPHU3HATUTE CTAHAAPTH 3a JOOpPO KOPIIOPATUBHO YyIIPaBIICHHUE.
YnpaBnsBamoTo IpyKeCTBO MPEAOCTaBU B CPOK U ITBJIEH 00eM HHQopMaIus 3a JeifHOCTTa Ha
®onpa, cwriaacuo pasmopendure Ha 3JKUCAIIKHW, Hapenbara Ne 44 wa KOH u apyru
HOPMAaTHUBHU aKTOBE, perJiaMeHTHpalld MAeWHOCTTa My. B jombiiHEeHHe, YTIpaBIsBaIioTo
IPY>KECTBO € Mpuesio U cria3Ba ETudeH komekc.

XIII. MuBecTupaHe Ha akTMBUTe Ha MOHIAa B JsJIOBE HA KOJEKTMBHM MHBECTHLMOHHH
cXxeMu

Kbm 31.12.2020 r. yacT oT HaOpaHHUTE CpPEACTBA Ype3 MyOJMYHOTO MpeJylaraHe Ha JsUIOBE Ha
@®oHIa ca WHBECTHpPAHW B CJEIHUTE KOJIEKTUBHU WHBECTHIIMOHHH CXEMH, OpPTaHH3HpPaHU U
ynpasisBanu oT Y/ ,,JICK Ynpasnenue na aktusu” AJl (Y /):

Makc. pa3mep Ha
HNnBecTtupanu
EMmuTenT cpecTBa Bb3Harpa:kaenuero Ha Y/,
P CHIJACHO MPOCHEKTA HA eMUTEHTA
JAD JCK AnrepnaruBa 1” 1 208 xwu1. iB. 1.50% ot rox. cpena HCA
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XIV. Cnejku ¢ epuBATHBHH HHCTPYMEHTH MO cMHChjJa Ha wi. 38, an. 1, 7. 7 u 1. 8 ot
SAKUCAIIKH u peno caejKu.

3a mepuoma 01.01.2020 r.-31.12.2020 r. AP ,JCK Crapmapr’ € CKIOYBAI CHCIKH C
JIEPUBATUBHU MHCTPYMEHTH 1o cmuchia Ha wi.38,an.1,1.8 ot 3AKUCAIIKU. depuBaTuBHUSAT
(hMHAHCOB MHCTPYMEHT ¢ OWJ BaimyTeH (OpPYbpIEH KOHTPAKT C IE HaMaJIABaHE HA PUCKA OT
MpoMsSHA Ha BalyTHUS Kypc, CBBpP3aH C YOpPaBIEHHETO Ha (HWHAHCOBH WHCTPYMEHTH,
JCHOMUHUPAHU B IATCKU JOJAPH.

KoM 31.12.2020 1. @oHIBT HE IPUTEKABA IEPUBATUBHU HHCTPYMEHTH.

3a nepuona 01.01.2020 r.-31.12.2020 r. D ,,JJCK Cranmgapr” HEe € CKIHOYBAI PEMO CACIKU C
(HHAHCOBH HHCTPYMEHTH.

XV. Hudopmanus no wi. 73, 1. 6 ot Hapenoa Ne 44 na KOH

Ad ,JCK Cranmapt” e 4HacT OT Tpynara OOroBOpHH ¢oHaoBe, ynpasmiBanu ot ,,JICK
VYnpasnenue Ha aktuBu” AJl (V/dpyxectBoro), kato kbM kpas Ha 2020 . [IpykecTBOTO
OpraHm3mpa M yHpaBisBa jaelHocTTa Ha 12 moroBopHH (hoHIA ¢ O0ma HETHa CTOWHOCT Ha
akTuBHTEe B pasMep Ha 192 muH. nB. B Tasm Bpb3Ka, pa3xoAuTe 3a BB3HATPAKACHUS H
YHCIIEHOCTTa Ha nepcoHana Ha ,,JICK Ynpaenenue Ha aktuu” AJl He TpsiOBa a c€ ChIIOCTABSIT
CIIpPsIMO JeHHOCTTa, Ha KOMTO W Ja € OT YNpaBIsIBaHHTE OT Hero (hoHIOBe, pasriexIaH
nootnenHo. [IenHaTa uadopManms 3a JeiHOCTTa HAa YTPaBISABalIOTO IPYKECTBO MOXE Jla ce
HaMepH B HeroBus roauiicH Gunancos otueT 3a 2020 r. (uaTepHET cTpanuna: www.dskam.bg).

3a ¢unHancoBata 2020 r. oTueTeHOTO BB3Harpaxaenune Ha Y[ 3a ympasmenue Ha D ,,JICK
Crannapt” e B pasmep Ha 0.79% oT cpenHaTa roguiHa HETHA CTOMHOCT Ha akTUBUTE HAa DoHa.
3a otuetnus nepuoa Ad ,,JICK Crannapt” HsIMa 3a1bDKEHNUE U CHOTBETHO HE M3ILIAIIANO APYTH
BB3HArPaXKACHUs, BKJI. TAKCA 33 NOCTUTHATU PE3YJITATH KAaKTO Ha yNPaBIsABAILOTO 'O JPY>KECTBO,
TaKa ¥ Ha HETOBUTE CIIYXXHUTEJIN MU IPYTy WIEHOBE Ha MIEPCOHANA.

1. O6ma nndopmanus 3a YnpapjiasiBauoTo APy:KeCTBO

»JCK Ympasnenune Ha aktiBr’” A/l € ympapisBamio Ipy»KecTBO MO CMUCHIA HA Wwi. 86, an. 1 u 2
ot 3AKNCOIKU.

YnpaBnsBamoTo IpyKeCTBO MMa JIBYCTEIIEHHA CHCTEMa Ha yIpaBlieHHe. Y IPaBUTEITHUTE OPTaHU
ca: O6mo Crbpanue (OC), Hamzopen CrBer (HC) u Ynupasurenen Crer (YC), katro YC u HC
ca ChCTAaBEHH OT IO TPUMA YJICHORBE.

JpyXecTBOTO ce TpEeACTaBIsiBA OT TJaBEH M3IIBJIHUTEICH TUPEKTOP U MPOKYPHCT, a CPEIHO
CHUCHYHUAT Opoit Ha mepconana 3a 2020 r. e 18.

2. [losinTHKA 32 BB3HATPAXKICHUATA HA YIIPABJIABALIOTO APYKECTBO

VYnpaBnaBamoTo IpyKecTBO € mpueno u npuiara [lonuTuka 3a ompenensHe W M3IUIAIIAHE HA
BB3HATPAXKICHUITA, KOSTO 00XBala BCHUKUA (POPMHU Ha BB3HATPAKACHUS, KaTO 3allIaTH U JPYTU
(MHAHCOBH W/WJIM MaTepHalHW CTHUMYJH, BKJIIOYUTENHO OOJard, CBbP3aHU C JOOPOBOIIHO
TICHCMOHHO W/WJIH 37IPaBHO OCUTYpPSIBAaHE.

YnpaBnsBamoTo IpyXKecTBO MOXKE Ja H3IUIalla KaKTO IIOCTOSIHHO, Taka W TPOMEHJIHBO
Bb3HarpaxjacHue. [1oCTOSHHOTO BBb3HAPAKIEHUE MPEICTaBIsABA IUIAUIAHUS KbM CHOTBETHOTO
JUIE OT TOPEMOCOYECHHUTE KATeTOpHUH, KOWTO HE ce (QopmupaT BH3 OCHOBA Ha OILEHKa 3a
M3IBJIHCHUETO Ha JIMIIETO M B HETO C€ BKJIIOYBAT OCHOBHOTO BB3HArpaXKicHHUE (3ariata) u
JOITBTHUTETHUTE TPYIOBU BB3HATPAXKICHUS W/WIM JPYrH TPYJOBH BB3HATPAKICHHUS C
MIOCTOSIHEH XapakKTep, ChINIACHO AEUCTBALIOTO 3aKOHOAATENICTBO.
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[TpoMeHIMBOTO BB3HATPAXKICHHE CE OOBHP3BA C PE3YNITATH OT JCHHOCTTA Ype3 KOMOWHANHUS OT
OLICHKaTa 3a Pe3yNTaTUTe Ha OTAEITHOTO JIUIE U Ha OPraHU3alMOHHOTO 3BEHO, B KOETO padoTH,
WIKM Ha CHhOTBETHATA KOJEKTUBHA WHBECTUIIMOHHA CXEMa, PUCKOBHS W mpodwui, KakTo u
ISUIOCTHUTE Pe3ysiTaTH Ha YTpaBisiBamoTo ApyxectBo. OreHkara 3a paboraTa ce OCHOBaBa Ha
(nHaHCOBY 1 HE(UHAHCOBH TI0Ka3aTeIH (KPUTEPHH), KaTo:

1. u3nbIHCHUE HA CHGHI/I(bI/I‘IHI/I 1 KpaTKOCPOYHU 3a1a4u;

2. ChbIICCTBCH MMPUHOC KbM (l)I/IHaHCOBI/IH pe3yJITaT, KaToO NOJIMTUKATA HC U3KIIOYBA U3ILIAIIAaHC Ha
MMPOMCHJIMBO BbB3HAIPAXKICHUC 0e3 oTuuTaHe Ha PA3JIMKUTE B 3aCMAHUTC [JIBXHOCTU U
KOHKPETHUA IIPUHOC Ha JIMara,

3. moBHIIaBaHe HA MPOQECUOHATHATA KBATH(UKAIIVS,
4. MpOsIBeHA JIOSUTHOCT U SKUITHOCT;

5. npyru.

UneHoBeTe Ha YNIPAaBUTENIHUS ChBET Ha YIIPABISBALOTO APYKECTBO, HA KOUTO HE € BB3JIOKECHO
YIpPaBJICHUCTO M KOUTO HMMAT OIUT B YIIPABICHUCTO Ha PHCKAa W Bb3HAIpaAXXACHHUATA, Ca
V3BBPIIMIN TEPUOJMYEH TMperjes 3a CHa3BaHeTO Ha H3McKkBaHuiTa mo uwi. 108, am. 3
SAKUCHIIKU. Ipernen Ha U3NBJIHEHUETO HA MOJIUTHKATA 32 Bb3HATPAXKICHUATA € U3BBPILICH U
0T OTAeN ,,ChbOTBETCTBUE” HA YPABIISABAILIOTO APYHKECTBO.

IIpu npernenure no wi. 108, an. 5 u 6 3JKMCAIIKH He ca KOHCTaTUpaHU HEPEIHOCTH.

»HCK Ympasienue Ha aktuBu” AJl e npueno IlonuTuka 3a Bb3HArpaKqCHUATA, B CbOTBETCTBUE
¢ SAKUCHIIKHY, upe3 koiiTo B OBATapcKOTO 3aKOHOIATENICTBO CE€ BBHBEXKAAT pasmopenduTe Ha
HupextuBa 2014/91/EC na EBpomeiickus nmapmament u Ha ChbBera, kakTo M ¢ Hacokute 3a
PasyMHU TIOJMTHKH 3a BB3HArpaXJcHWs cbrilacHO JlupexkTuBara 3a IpeAnpusTHara 3a
KOJIEKTUBHO HWHBECTHUPAHE B MPEXBbpAUMHU LEHHM KHUka Ha ESMA, kouto Komucusara 3a
(buHaHCOB HA30p € MpHelia Ja CIa3Ba.

Axtyannata [loauTuka 3a onpeneisiHe M M3IUIAIAHE HA Bh3HArpakJCHUATa B YTPaBIABAIIOTO
Ipy>KecTBO € myOnuKyBaHa Ha MHTepHeT cTtpanuuata Ha ,,JICK Ynpasnenue na aktusu” A/l

3. Bp3Harpaxaenust

Wznnarennre Bv3Harpaxnenus ot Y/ ,,JICK Ynpasnenue Ha aktuBu” A/l mpe3 ¢uHaHcoBaTa
2020 r. ca B pa3mep Ha 1,131 xui1. JIB. B T.4. IOCTOSIHHU Bh3HArpa)JICHUS Ha 00Ia CTOWHOCT OT
888 xw1. J1B. U mpoMeHMBY — 243 XUl JB.

HpI/I pasnpeaciaCHUueTO0 Ha  U3IUIATCHUTC  Bb3HAIpaXJACHUA €  H3MOJI3BaHa  ClI€AHAaTa
KaTeropusanus:

I. ,Anentuduimpan nepcoHays” — JUIlA, KOUTO B CBosATa MNpodecroHamHaTa IeHHOCT
OKa3BaT CHIIECTBEHO BIIMSHUE BHPXY PUCKOBUS MPO(UI HA yIpaBISIBAHUTE OT Y IPABISABAIIOTO
JPY>KE€CTBO KOJIEKTUBHI WHBECTUIIHOHHHU CXEMH, B T.U.:

o Unenosete Ha YC Ha J[py’KeCTBOTO U APYTH JIUIA C TIPEICTABUTEIHA BIACT, BKJI.
TE3W C JeNerupanu mpasomoinus. 3a aeiHoctta cu npe3 2020 r. unenosere Ha HC Ha
HpyXecTBOTO HE ca NOJy4YaBajid Bb3HATPAKICHUE.

o City)kuTenuTe, 4usiTo ASHHOCT € CBbP3aHa C IOeMaHe Ha PUCKOBE

° CJ'IY)KI/ITCJ'H/ITG, HU3MbJIHABAIIM KOHTPOJIHU (byHKI_II/II/I

IL. ,,Apyru coyXuTenu” - BCUYKH OCTaHAIH CIYKHUTEJIH.
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Pasmpenenennero Ha usmaTeHuTe Bb3HarpaxkiaeHus npe3 2020 r. Mexny HISHTUGUIMPAHUSA
MEPCOHAN U OCTAHAIUTE CITY>KUTEJH, KAKTO U OpOST Ha MOJyYaTeuTe € KaKTO Clie/IBa:

3.1. ITocmosannu 6v3Hazpa’x@coenusn

KaTeropHﬂ CJIYKHUTeJTH Hoﬂyaneﬂﬂ ITocTrosinHoO
Bb3Harpa:;kaeHue

(Opoii) (XuJ1. JIB.)

1. Unentudunmpan nepcoHat 11 688
II. Apyru coyxurenn 9 200
(0131110 20 888

B ,,bpoii monydarenu” ce BKIOYBAT BCUYUKHU JIMIA, TOIYYHIN Bh3HarpaxaeHus npe3 2020 r. 0e3
Jla ce OTYUTA MIePHOo/a, 3a KOWTO Ce OTHACHT.

B mocrosHHOTO BB3HAIrpaXXJA€HHUEC HE Ca BKIIIOYCHU H3IUIATCHUTE O663H.I€T€HH$I 3a BpE€MCHHaA
Hepa60TOCHOCO6HOCT 3a CMCTKa Ha pr)KCCTBOTO, CBhIJIACHO KO}IGKC& 3a COOMAIHO OCUTYpsIBaHE.

3.2. Ilpomennueu ¢v3nazpasrcoenus

KaTeropnﬁ CJIYKMTEJH Hoﬂyaneﬂﬂ HpOMeHJIHBO
Bb3HarpaKIeHune

(Opoii) (XnJ1. JIB.)

I. UnenTudunupan nepcoHa, B T.4.: 9 197
- 3a NPeOXoOHU 200UHU 9 197
II. Ipyru ciyskurenu, B T.4.: 8 46
- 3a nNPeoxoO0HU 200UHU 8 46
OBIIO 17 243

Kem 31.12.2020 r. VYmnpaBiasBamoTo JApPYKECTBOTO HWMa HAUYUCICHH, HO HEW3IUIATCHH,
MIPOMEHJIMBH Bbh3HATPaXKICHHS Ha TepcoHana B pa3mep Ha 204 xuJ. 8., B T.4. 121 xui. oTueTeHn
322020 .

3.3. Apyau ¢popmu na ev3nacparcoenusn

[Ipe3 ortuernusT nepuon ,,JICK VYnpasnenne Ha aktuBu” AJ] € mMan CKIIOYEH JOTOBOp 3a
JOOPOBOITHO 37JpaBHO OCHTYPSIBAHE 3a CBOS CMETKA W B I10JI3a Ha JIMIaTa, paboTeny Ha TPYAOBU
JIOTOBOPHM W JIOTOBOPH 3a yIpaBieHWe. Ha BCHYKH CITy’)KUTENH ca TPEeJOCTaBeHH WICHTUYHU
OCUTYPHUTEITHH TAKETH W CE€ TOJ3BAaT C €IHAKBU MpaBa Ha oOcmyxBaHe. OOmmAT pasmep Ha
pasxoauTe € 6 Xui. JB.

)_—[py)KeCTBOTO HE € HU3IUIAINAJIO KOMIICHCAIIUU IIPpU IMPCKPATABAHC HAa AOTOBOPH HaA CIIYKUTCIIU,
OCBCH 066311ICTCHI/I$ITa 3a HCU3IOJI3BaH IUIaTCH r'OANIICH OTITYCK.
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XVI. O606mena undopmanus 3a aeiinocrra na ®onga

O0600mmena nHpOpMaII KbM Kpas Ha BCSIKa OT MOCIEAHUTE TPH (HHAHCOBU TOJWHH, CHITIACHO

91.73, an. 1, 1. 5, 6. ,,6” ot Hapen6a Ne 44 na KOH:

31.12.2019 - 31.12.2018 - 31.12.2017 -
31.12.2020 r. 31.12.2019 r. 31.12.2018 r.
CroifHOCT Ha aKTUBUTE B HAYAJIOTO HA MEpHoJia 70 511 058.67 60 722 650.07 67 293 169.38
CTOMHOCT Ha aKTHBUTE KbM Kpasl Ha IIleproja 77811 097.54 70 511 058.67 60 722 650.07
CTOMHOCT Ha TEKYIIUTE 33IbJKCHHS B HAYAIOTO 44 738.54 38 949.80 1515 319.60
Ha Tepuoja
CTOMHOCT Ha TEKYIIUTE 33bKCHHSI KbM Kpas 49 953.53 44738.54 38 949.80
Ha TIepuoja
OGO MpiXOH OT ACHHOCTTA KbM Kpas Ha 8 777 355.52 5 383 989.88 4 128 956.37
epuoa
OO1mo pasxo 52 ACHHOCTTA KLM Kpas Ha 8892 286.11 4 373 890.39 4 752 088.42
epuoa
DHUHAHCOB PE3yNTAT KbM Kpasi Ha epro/ia (114 930.59) 1010 099.49 (623 132.05)
OUHAHCOB PE3yNTaT OT MUHAIIN TOIMHA 6 888 682.61 5878 583.12 6 501 715.17
Hetna croitroct Ha akTuBuTe (HCA) B HauaioTo 70 466 320.13 60 683 700.27 65 777 849.78

Ha TIepuoja

Herna croiiHocT Ha akTiBuTe (HCA) KBM Kpas
Ha repuoja

77761 144.01

70 466 320.13

60 683 700.27

bpoit nsmoBe B 00pblieHHE KM Kpast Ha epHo/ia 47929 561.00 43 395 112.00 38 003 370.00
Cpenna HCA 3a mepuona 64 690 907.92 62 970 759.32 63470 021.08
HCA na 1 gsn * 1.62240 1.62383 1.59680
Emucuonna croifHoct Ha 1 gsn * 1.62240 1.62383 1.59680
Lena Ha 0OpaTHO M3KyITyBane Ha 1 msm * 1.62240 1.62383 1.59680

3a6.: Cmoiinocmume ca 8anu0Hu 3a NOPBLYKU NOOAOEHU 8 OeHs UU 8 HAU-OU3KUS NPE0X00eH pabomeH OeH
KbM Kpasi Ha nepuood.

3a YA ,JACK VYnpasiedue Ha axktuBu” All, opraHusupamo # YyHOpaBJsiBAII0
A® ,, ACK Crangapt”:

Petko Krastev giee came o

Krastev Date: 2021.03.19

10:56:23 +02'00*
IIerko KpbcreB

. . . Digitally si d by Dimit:
Dimitar HriStoV wrisoy tonchev

Date: 2021.03.19
TonCheV 14:01:48 +02'00"

Digitally signed by Marko
Nikolaev Markov
CncraBui: Mapko Mapkos

Jdumutsp ToH4eB

I'naBen m3nbjanuTeseH gupektop  Ilpokypuer DHUHAHCOB JUPEKTOP
Jara: 19.03.2021 r.
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JOKJIAJL HA HE3ABUCUMUA OAUTOP

o axmmmonepute Ha “JICK Ynpasnenne Ha aktuBu” A/

JOKJAJ OTHOCHO OJIUTA HA ®UHAHCOBUA OTUET
Muenue

Hue mBbpmmxme omut Ha ¢(unancoBus otder Ha JloroBopen ¢oux ,,JICK Cranmapt” (,DoHABT®),
ChIbpIKaIl 0T4YeTa 32 PUHAHCOBOTO chcTosiHUE KM 31 nmexemBpu 2020 u oTdera 3a BCCOOXBATHHUS JIOXO/,
OTYeTa 3a MPOMEHUTE B HETHUTE aKTHBH, PUHAJICKAIIM HA HHBECTUTOPHTE B JISUIOBE M OTYETA 32 TAPUIHUTE
MOTOLHM 32 TOAMHATA, 3aBbPIIBAIIA HA Ta3H JaTa, KAKTO W MOSCHUTEIHUTE NMPHUIOKEHUS KbM (pHHAHCOBUS
OTYET, CBHABPXKALIM OIOBECTABAHE HA CBIIECTBEHUTE CUETOBOJHH IOJUTUKA M JApYyra IOSCHUTEIHA
nHpOpManusl.

Mo Hame MHEHUE, PUITOKESHUAT HUHAHCOB OTYET MPEJCTABS JOCTOBEPHO, BHB BCHUKH ChILECTBEHH aCIEKTH,
¢mHaHCcOBOTO cheTostHUe HAa Donna kbM 31 nekemBpu 2020 1 HeroBuTe (PUHAHCOBH PE3yJITaTH OT ACHHOCTTA
W MapuyHUTE MY MOTOLM 3a TOAHMHATA, 3aBbpINBallla Ha Ta3W JaTa, B ChOTBETCTBHE ¢ MeXIyHAapOJAHUTE
crarnaptu 3a ¢puHaHcoBo oTuntane (MCDO), nmpuetn ot EBpomnetickus cpio3 (EC).

baza 3a H3pa3siBaHe HA MHCHHEC

Hwue u3BbpmmxmMe Hamms OJUT B CHOTBETCTBHE ¢ MexayHapoaaute oqutopcku cranaapta (MOC). Hammre
OTTOBOPHOCTH CBIVIACHO TE3W CTaHIAPTH Ca OMHCAHM JOMBIHWTEIHO B pasfesia OT Hallusg JIOKJIaJ
,»OTTOBOPHOCTH Ha OAMTOpa 3a oiuTa Ha ¢uHaHcoBUS oTueT . Hme cme HesaBucummu or PonHma u
ynpasisiBamata ro kommanus “JICK VYnpaenenue Ha aktuBu” AJ] (Kommanusta) B CHOTBETCTBHE C
MexayHapoJHHS €THYeH KOJECKC Ha TMpo(ecHOHATHUTE CUYETOBOAMTENU (BKIFOUUTETHO MeEXIyHapoIHH
CTaHJapTH 3a He3aBHCcUMOCT) Ha ChBeTa 3a MEXIyHapOIHH CTaHAAPTH 10 eThKa 3a cueToBoauTtenu (Koaekca
Ha CMCEC), 3aemHo c eTWYHHWTE HM3WCKBaHWSA Ha 3akoHa 3a He3aBucumua (uaancoB omutT (3HDO),
MPWIOKHMH TI0 OTHOIICHWE Ha HAIUS OJUT HAa (PMHAHCOBUS OTYET B Bbirapws, KaTo HUE M3IIBIHUXME U
HaIINTE IPYTH €TUYHH OTTOBOPHOCTH B ChOTBETCTBHE ¢ M3nckBanusATa Ha 3HOO u Konekca na CMCEC. Hue
cuuTaMe, Y€ OAUTOPCKUTE JOKA3aTEeJICTBA, OJIYYEHH OT HAc, ca JOCTAThUYHHU U YMECTHH, 32 J1a OCUTYPIT 0a3a
3a HaIlIeTO MHEHHE.

JApyra ungopmanus, pa3inyHa or GUHAHCOBHUS 0TYET U OAMTOPCKUS JOKJIA BbPXY Hero

VYupapureaauar c¢bBer Ha Kommanusarta (“PbkoBOICTBOTO) HOCH OTTOBOPHOCT 3a Jpyrara HH(OpMaIus.
Hpyrara nHpopMaius ce ChCTOM OT AOKJIAA 3a JEHHOCTTA, M3TOTBEH OT PBHKOBOJICTBOTO ChIiTacHO I naBa
ceaMa OoT 3aKOHA 33 CUETOBOACTBOTO, HO HE BKJIFOUBA ()MHAHCOBHUS OTYET U HAIIUS OJUTOPCKH JTOKJIA]] BBPXY
HEro.

Jlenoiim ce omuacs Kom eOHo uiu nogeye opyscecmea - uienose xa [enotim Tyw Tomayy JTumumuo (, ATTII "), kKakmo u koM 2106a1Hama mpexica om OpyrHcecmsed — 4ieHoge
u cevp3anume ¢ msx opyzucecmea (0owo napuuanu ,, Opeanusayusma na Jenotim). ATTI/T (napuuano cvwo “[enotim Inobva™) u 6csiko Opysicecmso — uieH u nHeeogume
C8bP3aHU OpYdHCecmea ca IPUOULECKU CAMOCMOAMETHU U He3A8UCUMU TUYd, KOUMO He MO2am 0d NOeMam 3a0bIdiCeHUs Uil 0d ce 008bP36aNm 63AUMHO N0 OMHOUICHUE HA
mpemu cmpanu. JATTIT u opyscecmeama-unenose na JTTII u cevpsanume Opyacecmea ca omeogopHu eouncmeeno 3a ceoume Oeicmeus u bezoeiicmeus. JTTIT ne
npedocmass yciayeu na kauenmu. Mons, nocememe Www.deloitte.com/about, 3a da nayuume noseue.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities (collectively, the “Deloitte
organization”). DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent entities, which cannot
obligate or bind each other in respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own acts and omissions, and not those of
each other. DTTL does not provide services to clients. Please see www.deloitte.com/about to learn more.
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Hamero mHenne oTHOCHO (hMHAHCOBHS OTUET He oOXBalla npyrara WHGOpMAIMs ¥ HHE HE H3pa3siBaMe
KaKBaTo M Ja € opMa Ha 3aKIOUYEHHE 38 CUTYPHOCT OTHOCHO Hesl, OCBEH aKO HE € M3PUYHO MOCOYEHO B
JIOKJIaZia HU U JIO CTEMNEHTA, /10 KOSITO € IOCOYEHO.

BBB BpB3Ka ¢ Hammsa OAUT HAa (UHAHCOBHUS OTYET, HAIlaTa OTTOBOPHOCT CE€ CHCTOH B TOBAa Ja IIPOUYETEM
apyrara uHGOpMAIUs U MO TO3M HAa4YMH Jia MPEICHUM Jalld Ta3u Jpyra wH(OpMalus ¢ B ChIICCTBEHO
HECHOTBETCTBHE C (PMHAHCOBHS OTUET WITH C HAIIUTE TIO3HAHUS, MPUIOOUTH 110 BpeMe Ha OJTUTAa, WK TI0 APYT
Ha4YWH U3MIeKIA 1a ChAbpKa CHIIECTBEHO HEMPABIITHO TOKJIaABaHE.

B ciyudait ye Ha 6azaTta Ha paboTara, KOSTO CM€ M3BBPILUIIN, HAE JOCTUTHEM JI0 3aKJIIOUCHHUE, Ue ¢ HaJMIIC
CBILECTBEHO HEMPABHJIHO JOKJIA/BAaHE B Ta3M JApyra HHPOpMaLKs, OT HAaC Ce M3UCKBA Ja IOKJIaJABaMe TO3U
¢axr.

Hsamame xakBo 1a JOKJIaaBaMe B TOBA OTHOIIEHHE.
OTroBopHOCTH HA PHKOBOACTBOTO U JIMIATA, HATOBAPEHHM C 001110 YNIpaBJjeHUue 32 GUHAHCOBHUS OTYET

PBKOBOICTBOTO HOCH OTTOBOPHOCT 32 H3TOTBSHETO M JOCTOBEPHOTO IIPEICTaBsSHE HA TO3H ()MHAHCOB OTYET B
crotBeTcTBHE ¢ MCDO, npuetu ot EC, 1 3a TakaBa cucteMa 3a BETPEIICH KOHTPOJI, KaKBATO PHKOBOJICTBOTO
orpesensi KaTo HEeoOXOAMMa 3a OCUTYpPSBaHE HM3TOTBSIHETO Ha (DMHAHCOBH OTYETH, KOUTO HE CHIBpPIKAT
CHINECTBEHH HEMPABHIHHN OTUYNTAHMS, HE3aBUCUMO JIAlIN TBIDKAIIN Ce Ha N3MaMa WM TPEIKa.

[Ipu u3roTBsiHe Ha (DUHAHCOBUS OTYET PHKOBOJCTBOTO HOCH OTTOBOPHOCT 32 OIICHSIBAHE CIIOCOOHOCTTA Ha
@®oHga ma mpoakKU Aa (YHKIMOHUpPA KaTo JEHCTBAmIO MpEANpHUSTHE, OMOBECTSBAWKH, KOTaTo TOBa €
MPUIOKUMO, BBIPOCH, CBBP3aHH C TPEIAMONIOKCHHETO 3a JACHCTBAINO NPEANPHUATHE M H3MOI3BANKHU
CUCTOBOJIHATA 0a3a Ha OCHOBaTa Ha MPEIIOJIOKEHUETO 3a JCUCTBAIIO MPEANPUSITHE, OCBEH aKo
PBKOBOJICTBOTO HE BBh3HaMepsBa na JukBuaupa DoHAa WM @ TPEyCTAaHOBH NEHHOCTTa My, WM aKO
PBHKOBOJCTBOTO Ha MIPAKTHKA HAMA JPYyTa alTepHATHBA, OCBEH Ja MMOCTHITN 10 TO3HW HAYHH.

Hapmzopuust ceBer Ha Kommnanwusara (,,JIumara, HaroBapeHu ¢ o0mio ymnpasieHHe ) HOCH OTTOBOPHOCT 3a
OCBILECTBSIBAHETO HA HAJ30p HaJ Ipoleca o GUHAHCOBO oTunTaHe Ha PoHpa.

OTroBOpHOCTH Ha OJUTOPA 32 OIMTA HA (PMHAHCOBHSA OTUET

HammTe nienm ca qa momy4uM pa3syMHa CTETEH HA CUTYPHOCT OTHOCHO TOBa Jalli (PMHAHCOBHUST OTYET KAaTO
L0 HE ChABPKA CBHUICCTBEHU HENPABUIHU OTYUTAHMSA, HE3ABUCUMO Jald IbDKAIM CE HA M3Mama WU
rpenika, ¥ 1a U34a1eM OIUTOPCKHU JOKIIa, KOWTO Ja BKIIOYBA HAIETO OAUTOPCKO MHEHME. PasyMHaTa cTeneH
Ha CUTYPHOCT € BUCOKa CTEIIEH Ha CUTYpPHOCT, HO HE € TapaHIus, Ye OJINT, U3BbpIIeH B choTBeTCTBHE ¢ MOC,
BHHArW IIE pa3KpHBa CBIIECTBEHO HEMPABHJIHO OTYMTAHE, KOraTo TAaKOBa ChIIECTBYBa. HempaBuiHU
OTYMTAHMS MOTAT /12 Bb3HUKHAT B PE3yJITaT HAa ©3MaMa WK IPELIKa U CE CUUTAT 3a ChIIECTBEHHU, aKO OU MOTJIO
pa3yMHO Jia c€ 04aKBa, Y€ Te, CAMOCTOSATEIHO WM KaTO ChbBKYITHOCT, OMXa MOTIIU JIa OKaXXaT BIUSHUE BbPXY
WKOHOMHYECKHTE PEeIIeHHs Ha MOTPEOUTENNTE, B3EMaHH Bb3 OCHOBA HA TO3U (PMHAHCOB OTYET.

Karo uact or omuta B chorBercTBue ¢ MOC, HHMe u3noyi3BamMe npodecroHaiHa MpeIeHKa U 3ara3Bame
po(eCHoHaJICH CKEIITUIIM3bM 10 BpeMe Ha Lieiust onut. Hue cbiio taka:

. I/I,I[CHTI/I(I)I/ILII/IpaMe 1 OLCHABAMC PUCKOBCTC OT ChIICCTBCHU HCIIPABUIIHU OTYUTAHUS BBB (l)I/IHaHCOBI/IH
OTYCT, HE3aBUCHMO JaIM ObJDKAIlM C€ Ha H3MaMa WM T'pClIKa, pa3pa60TBaMe N U3IIBJIIHABAMC
OAUTOPCKHU NpOoLCAYPH B OTT'OBOP HA TE3W PUCKOBC U IMOJTy4aBaM€ OAUTOPCKH A0KA3aTCJICTBA, KOUTO
Aa ca 10CTaTb4YHU U YMCECTHHU, 3a 1a OCUTYPAT 0a3a 3a HAIIETO MHEHHE. PUCKBT Ja HE 6’5,[[6 Pa3KpuUTO



CBHINECTBEHO HETIPABIIIHO OTYHTAHE, KOETO € Pe3yiTar OT U3MaMa, € IO-BHCOK OTKOJIKOTO PHCKa OT
CBIIECTBCHO HEMPAaBMWJIHO OTYUTAHE, KOETO € Pe3yiTaT OT TpeliKa, Thbil KaTo u3MaMmara MOXKeE Jia
BKJIIOUBA TaWHO cropa3yMsiBaHe, Qammuduimpane, NpeJHAMEPSHH MPOIYCKH, HW3SBICHUS 3a
BBBEXIaHE Ha OAUTOpA B 3a0IyXACHHE, KAKTO U MpeHeOpersaHe Win 3a00MKAIIHE Ha BHTPEITHUS
KOHTPOIL.

e TIONyyaBaMme pazOupaHe 3a BBTPEIIHHS KOHTPOJI, UMall] OTHOIIEHUE KbM OJIUTA, 33 Jla pa3pabdoTUM
OJIMTOPCKU TIPOIIEAYPH, KOUTO JIa ca MOIXOMASAIIN NMPH KOHKPETHUTE OOCTOSTENCTBA, HO HE C IIET
M3pa3sBaHe Ha MHEHHE OTHOCHO €(DEKTHBHOCTTA Ha BETPEIIHMSI KOHTPOI Ha DoHAa.

e  OIEHSIBAME YMECTHOCTTA Ha M3IMOI3BAHUTE CUCTOBOJIHHU MOJUTHKU U PA3YMHOCTTA HA CUCTOBOJIHUTE
MPUOIU3UTEITHU OLICHKH M CBBP3aHUTE C TSIX OIOBECTSABAHUsI, HANPABCHH OT PHKOBOJICTBOTO Ha
Kommanusra.

e JIOCTHTamMe J0 3aKJII0YEHHE OTHOCHO YMECTHOCTTA Ha U3IMOJ3BaHE OT CTpaHa Ha PHKOBOJICTBOTO Ha
KomnanwusTa Ha cueToBOfHaTa Oa3a Ha OCHOBATA Ha MPEANOJIOKECHUETO 33 JICHCTBAIIO MPEITPUITUAC
1, Ha 0a3zara Ha TOJYYEHHUTE OJUTOPCKH JTOKA3aTEJICTBA, OTHOCHO TOBA JAJIM € HAIWIIE CHIIECTBEHA
HECUTYPHOCT, OTHACSINA Ce IO CHOUTHUS WM YCIOBHUSA, KOUTO OMXa MOTIIM JIa TIOPOJAT 3HAUYUTEITHN
ChMHEHHUSI OTHOCHO CIIOCOOHOCTTa Ha OHIa Ja MpOABKH Aa (YHKIMOHUpPA KATO JCHCTBAIIO
npeanpuiaTue. AKo HUE TOCTUTHEM JI0 3aKTI0YCHHE, Y€ € HAIHIIEC ChIIIECTBEHA HECUTYPHOCT, OT HAC
Ce M3UCKBA Ja MMPHUBJICYEM BHUMAHUE B OJUTOPCKUS CH JOKIIAJ KbM CBBP3aHHUTE C Ta3H HECUTYPHOCT
OIIOBCCTSIBAHUA BBHB q)HHaHCOBI/Iﬂ OTYCT UJIN B cnyqaf/'l Y€ TC3U OIIOBCCTsABAHHA Ca HCAACKBATHHU, Aa
MoaudupamMe MHEHHETO cu. Harmre 3aKkiiroueHus ce OCHOBaBaT Ha OJIUTOPCKUTE JI0KA3aTeIICTBa,
MOJTy9eHHU 10 JlaTaTta Ha OJAWTOPCKHUS HH JOKIAN. bhaeny cbOWTHS WX yCIIOBUS obade mMorar nia
cta"at npuunHa QoHJa /1a mpeycTaHoBY (DYHKIIMOHUPAHETO CH KaTO JEHCTBAIIO MPEAIpHUsITHE.

e OIICHABaMEC IPUIOCTHOTO TPEJCTaBSIHE, CTPYKTypa U ChbIbp)KaHWE Ha (UHAHCOBHUS OTYET,
BKJTFOUMTEITHO OTIOBECTSIBAHUSTA, M JaT (PMHAHCOBHUAT OTUYET MPEACTABS OCHOBOIIOIATAIINTE 32 HErO
CHENKY ¥ CHOUTHSA 10 HAYHH, KOMTO MOCTUTa JOCTOBEPHO MPECTABSHE.

Hue xomyHuKHpame ¢ nuiaTta, HATOBapeHHU ¢ 00IIO yIpaBieHUE, HApel C OCTAHAIUTE BBIIPOCH, ITAHUPAHUS
00XBaT M BpeME€ Ha M3MBJIHEHHE HAa OIUTA W CBILECTBEHUTEC KOHCTaTallMM OT OJHUTA, BKIIIOYUTEIIHO
CBIIECTBEHH HEIOCTATHIU BbB BHTPEIIHUS KOHTPOI, KOUTO WACHTH(QHUIIMPAME 110 BpeMe Ha U3BBPIIBAHUS OT
HacC OJUT.

JOKJIAJl BbB BPB3KA C IPYT'U 3AKOHOBU U PETYJIATOPHU NU3NCKBAHUA

)_IOHLJIHHTQJIHI/I BBIIPOCH, KOUTO IMOCTABA 32 JOKJIaJ1BaHEe 3aKOHBT 32 CUETOBOACTBOTO

B nombiHeHue Ha HalMTe OTTOBOPHOCTH M AoknaasaHe cbriiacHo MOC, onncanu no-rope B paszaena ,,/Ipyra
nHpOpMAIIUS, pa3IndHa OT QUHAHCOBUS OTUET U OJJUTOPCKHUS JOKIIa] BbPXY HEro 1o OTHOIIEHHUE Ha JOKJIaa
3a JICHOCTTA, HUE U3IIBJIIHUXME U MPOLEAYpUTE, 100aBeHH KbM n3nckBanute no MOC, chriacHo "YkazaHus
OTHOCHO HOBH Pa3LIMPEHU OJUTOPCKU JOKIIAIU U KOMyHHKALKs OT CTpaHa Ha oguropa' Ha nmpodecroHanHaTa
OpraHM3allisg Ha pPEerucTpupaHuTe oxuTopu B bbarapus — WHCTHUTYT Ha [IUIUIOMHpAaHUTE EKCHEepPT
cueroBonutenu (MJIEC). Te3u npouenypu KacasT MPOBEPKHU 32 HATWYHETO, KAKTO U MPOBEPKH Ha Gopmarta u
ChIBpP)KaHHETO Ha Ta3u Apyra MHGOpManus C 1eJ Ja HU MNOAIOMOrHAT BBB (popMupaHe HAa CTaHOBHIIE
OTHOCHO TOBa JaJIN Apyrata HHPOpMAaIHs BKJIIOYBA ONOBECTSIBAHUATA U JOKJIAIBAHUITA, IpeABUIeHH B [ TaBa
ceaMa oT 3aKOHa 3a CYETOBOACTBOTO, IPUIIOKHUM B bbarapus.



CranoBuille BbB Bpb3Ka ¢ 4. 37, aJl. 6 oT 3aKkoHa 3a C4eTOBOACTBOTO
Ha 6a3aTa Ha U3BBpIICHUTE NPOLIEAYPH, HALLIETO CTAHOBHIIIE €, Ye:

e HMudopmanusara, BKIIIOYEHA B JOKJIada 3a ACHHOCTTA 3a (PMHAHCOBATa TOJIMHA, 3a KOSITO € M3TOTBEH
(hMHAHCOBHUAT OTYET, CHOTBETCTBA HA (PMHAHCOBHS OTYCT.

e JIOKIambT 3a JEHHOCTTA € M3TOTBEH B CHOTBETCTBHE C M3MCKBaHMATA Ha [ 71aBa ceama oT 3aKoHa 3a
CYETOBOJCTBOTO.

Henoiit Oqut OO/]
Per. Ne 033 ot Perucrbpa Ha peructprupanure oJuTOpH
mo wi. 20 oT 3aKoHa 32 HE3aBUCHMUS (PMHAHCOB OJHT
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A® ,,JCK CTAHJIAPT* 4CK

OTYET 3A PUHAHCOBOTO CBbCTOSAHHUE
KkbM 31 nexemBpu 2020

B xunsou nesa Mpua. 2020 2019
AKTHBH
[Tapuunu cpeacTsa 5 6 934 1411
Jeno3utu 6 18 908 16 779
DHUHAHCOBU aKTHUBH, OIICHABAHH T10
CrpaBeIjInBa CTOMHOCT Mpe3 nevyandara 51933 52 268
nim 3arybara
JbpkaBHU [IEHHH KHUKA 8 41 683 36 214
KoprniopatuBam 00UTaIInN 8 9042 14754
KoJileKkTHBHY WHBECTUIIMOHHU CXEMH 8 1208 1300
Banyren dhopyspa 9 - 15
Bsemanust 10 36 38
O0110 aKTUBH 77 811 70511
ITacuBu
Texymm 3aabKeHHS 11 50 45
O6u10 nacuBm 50 45
ey o, e e 016
HeTHa cTOiiHOCT Ha aKTUBHTE HA JISLI 1.62240 162383

(B JIeBa)

logummausT ¢unancos otuer Ha [oroopen donx , JJCK Cranpmapt” cnemBa ma ce pasriexna
3a€THO C TPWIOKEHHUATA KBbM HErO, IPEJICTaBJIsBAIM Hepa3JellHa YacT OT (DMHAHCOBHSA OTYET,
MpeICTaBEeHN Ha CTPaHUIM OT 5 1o 37.

FogumHusaT (QuHAHCOB OTYET € OJ00peH OT UMETO Ha YNPaB/SIBAIIOTO JIPYKECTBO
»JCK Yrpasienue Ha aktupu” AJl Ha 19 mapr 2021 r.

Petko Krastev g pomm” © Dimitar Hristov pamrmeae - Digitally signed by Marko

Date: 2021.03.19 Date: 2021.03.19 H
Krastev Dalg: 2021.03.1¢ Tonchev e, Nikolaev Markov
ITerko KpncTen Humutbp ToHuEB Cocrasmir: Mapko MapkoB
I'1aBeH U3NBJIIHUTENIEH TUPEKTOD IIpoxypuct DUHAHCOB AUPEKTOP
ROSITSA Chp e
LYUBENOVA BOTEVA

RAYKINSKA-BOTEVA 332?65021.03.19 17:30:37

Pocuna boresa

Peructpupan o1uTop, OTTOBOPEH 3a OJUTA
Ympasuren va Jenont Ogur OO/]

Per. Ne 033 ot Peructspa mo ui. 20 ot 3HOO



A® ,,JCK CTAHJIAPT* 4CK

OTYET 3A BCEOBXBATHUSA JOXO/1
3a roANHAaTa, NpuKIYBama Ha 31 nexemspu 2020

B xunaou nesa puir. 2020 2019

[Ipuxoau OT JIMXBU, HETHO 13 1113 1032

[lewan6w/(3aryown) ot omepanuu u
mocJye/iBaIla OleHKa Ha (PUHAHCOBU

14 (679) 516
aKTHBH, OLICHSBAHHU 110 CIIPaBETHBA
CTOMHOCT, HETHO
Pa3xomu 3a BBHIIHH yCITyTH 15 (528) (491)
JHpyru ¢puHAHCOBH pa3xo/u D (D)
3aryOu OT BaJlyTHH OIepaIiiy, HETHO 16 (20) (46)
Ileuan6a/(3ary06a) npeau J1aHbYHO (115) 1010
o0Jiarane
Pa3xon 3a 1aHbK BBPXY IMeyandarta - -
IMeuan6a/(3ary6a) 3a roruHaTa (115) 1010
Jpyr BceoOXBaTeH JOXOT - -
Q0110 BceoOXBaTeH 10X0/ 32 (115) 1010

roauHara

ITpomsiHa, OTYETEHA B HETHHTE
AKTHBH, PUHA/JIEKAIIH HA (115) 1010
HHBECTHTOPHUTE B ASJIOBE

lNogummausT ¢unancos oruer Ha [oroopen donx , JJCK Cranmapt” cnemBa ma ce pasriexna
3a€HO C NPWIOKEHHATAa KbM HEro, NpeACTaBiIsABaIlM HEpas3/AeiHa 4yacT OT ()MHAHCOBHS OTYET,
MIpeICTaBEHN Ha CTPaHUI| 5 10 37.

lognmanaT ¢uHaHCOB OTYET € OJOOpeH OT UMETO Ha YIpaBisBallOTO APYXKECTBO
»JlCK Ynpasnenue na aktuu” A/l na 19 mapt 2021 1.

Petko Krastev give wase . Dimitar Hristov aiovonner - Digitally signed by Marko
Krastev o 202 Y Tonchev Dale 20210349 Nikolaev Markov

ITetko Kpscren Jumutep ToHueB CscraBmin: Mapko Mapkos
I'maBeH M3MBIHUTENEH IUPEKTOP [Ipokypuct DUHAHCOB AUPEKTOP
O SRR

RAYKINSKA-BOTEVA Do 2021.03.19 17:31:06

Pocuna borera

Peructpupan ogutop, OTTOBOPEH 3a OJUTa
VYupasuten na Henoit Ogut OO/

Per. Ne 033 ot Perucrspa no wi. 20 or 3HOO



A® ,,JCK CTAHJIAPT* 4CK

OTYET 3A TAPUYHUTE NIOTOLIN
3a roANHAaTa, NpuKIYBama Ha 31 nexemspu 2020

B xunsaou nesa Mpua. 2020 2019

ITapyyHM NOTOIM OT ONEPATUBHA AEHHOCT

IMokymnka Ha pUHAHCOBU aKTHBH (25 943) (32 616)

[Iponaxx6a Ha PUHAHCOBH aKTHUBU 25 347 11 840

[MocThmneHus OT TNXBU 1345 1020

ITnarmanus Ha INXBU @ -

ITnamanus Ha KOMUCHOHHH (523) (484)

IMocterenns/(Inamanus) Mo BaTyTHHA ONEPaIlUK 19 (81)

Jlpyru aIMUHHCTPATHBHHY TUIAIAHUS @ (D)

HeTHu napuynu noTouu ot/ (3a) onepaTuBHa 243 (20 322)
AeHHOCT

IMapuyHu noTouM OT (PMHAHCOBA JEHHOCT

[locThIuienns oT eMucHs Ha COOCTBEHH [SUIOBE 32 388 21 897

[Inamanus 3a 00paTHO W3KYITyBaHE Ha COOCTBEHU (24 978) (13 125)

JSLTOBE

HeTHu napuyHu NoToIH OT (PUHAHCOBA AeHHOCT 7410 8772

HeTHo u3MeHeHHe HA 1eNO3UTH C OPUTHHAJIEH CPOK (2 530) 8351

Haja 3 Mecena

HeTHo H3MeHeHNe HA TAPH H TAPUYHHI

€KBHBAJIEHTH 5123 (3 199)

IMapyu u napuYHN eKBUBAJEHTH B HAYAJI0TO HA 7 4911 8110

nepuoaa

Ilapu 1 napuyHN eKBUBAJEHTH B Kpas Ha mepuoaa 7 10 034 4911

logummausT ¢unancos otuer Ha [oroopen donx , JJCK Cranpmapt” cnemBa ma ce pasriexna
3a€THO C TPWIOKEHHUATA KBbM HErO, IPEJICTaBJIsBAIM HEpa3JellHa YacT OT (DMHAHCOBHSA OTYET,
MpeICTaBeHN Ha CTPaHUIM OT 5 1o 37.

loguimHusAT (UHAHCOB OTYET € OJOOpeH OT HMMETO Ha YHpaBisBaiioTo Apyxectso ,,JICK
VYupaenenue Ha aktuBu” AJ] Ha 19 mapt 2021 1.

Petko Krastev g rows” P Dimitar Hristov i mame” "™ Digitally signed by Marko

Date: 2021.03.19 Date: 2021.03.19 H
Krastev 10:56:50 +02'00' Tonchev 14:05:05 +02'00' Nikolaev Markov
ITerko KpbcreB Humutbp ToHueB Cocrasmr: Mapko MapkoB
I'1aBeH U3NBJIIHUTENIEH TUPEKTOD IIpoxypuct DUHAHCOB AUPEKTOP
ROSITSA D ity e
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A® ,,JCK CTAHJIAPT* 4CK

OTYET 3A IPOMEHUTE B HETHUTE AKTUBU, TIPUHA IJIEXKAIIIA
HA UHBECTHUTOPUTE B JIsIJIOBE
3a rognHaTa, npukJjauBama Ha 31 gexkemspu 2020

B xunsou nesa Mpun. 2020 2019
Caapo xbMm 01 sHyapu 70 466 60 684
Herna neuan6a/(3ary6a) 3a roguHara (115) 1010
Emutupane Ha ns10Be mpe3 nepuona 32 388 21 897
O6patHo M3KyIyBaHe Ha JsUI0BE Mpe3 Mepruoaa (24 978) (13 125)
Caapno xbMm 31 gekeMBpH 12 77761 70 466

lNognmausT ¢unancos oruer Ha [oroopen donx ,,JJCK Cranmapt” cnemBa ma ce pasriexna
3a€HO C NPWIOKEHHATA KbM HEro, IPEeACTaBiIsABAIIM HEpas3AeiHa 4acT OT ()MHAHCOBHS OTYET,
MIpeICTaBeHN Ha CTPaHUIM OT 5 1o 37.

FomumauaT (GUHAHCOB OTYET € OJOOpeH OT HMETO Ha YIpPaBisIBalIOTO JIPY>KECTBO
»JACK Yrpasnenne Ha aktun” AJl Ha 19 mapr 2021 r.

Petko Krastev gl rems,” " Dimitar Hristov pamreme” ™ Digitally signed by Marko

Date: 2021.03.19 Date: 2021.03.19 H
KraStev 10:57:06 +02'00* TonCheV 14:06:18 +02'00" N I k0|aev Markov
ITetko KpncTen Jumutsp ToHuEeB Cscraui: Mapko Mapkos
I'maBeH M3IBIHUTENEH TUPEKTOP IIpokypuct DUHAHCOB TUPEKTOP
ROSITSA b
LYUBENOVA BOTEVA

RAYKINSKA-BOTEVA Dgte: 2021.03.19 17:52:08

Pocuiia boresa

Perucrpupan omuTop, OTTOBOPEH 32 OJHTa
VYupasuren Ha Henoit Ogut OO/

Per. Ne 033 ot Perucrspa no wi. 20 or 3HOO
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MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOANHATA, NpUKJIYBama Ha 31 nexemBpu 2020

CTaTyT U npeaMeT Ha J1eifHOCT

Horosopen donx ,,JICK Crangapt” (AP ,,JICK Crangapt” unu ,,OoHIBT”) IpeaCTaBIIsIBa KOJICKTHBHA
WHBECTHUIIMOHHA CXEMa OT OTBOPEH THIl M W3JaBa/mpojaBa JsUIOBE, MPEIOCTABSIM SHAKBU MpaBa Ha
TEXHUTE MPUTEHKATEIIH.

PpKOBOACTBOTO Ha YmpaBnsBaIlo APYXKECTBO, AEHCTBAIIO 3a cMeTka Ha PoHfa, ,,JICK Ynpasienue Ha
aktuBn” AJl (,,YmpasisiBamioto apyxecTtBo”, ,,JIpykecTBoTO” Win ,,PBKOBOACTBOTO”) OpraHusupa u
ynpasnsBa neiiHoctra Ha J® ,,JICK Crammaprt” Ha 0a3za Paspemenme Ne 3-11d/19.09.2005 nHa
Komucusita 3a punancos Haazop (,KOH”), kakro u ogobpenn ot Hes [IpaBuna nHa Gonpa.

V1 ,,JCK Yopasnenue Ha aktuBu” A/l e cxmounno noroop ¢ Th ,,Anuann bearapus™ A/l - banka -
nermosutap Ha DoHma, CHINIACHO M3UCKBAaHUATA HAa 3akoHa 3a JCHHOCTTa HA KOJICKTUBHUTE
WHBECTUIIMOHHM CXEMH U Ha JPYTH MpeanpuaTus 3a KoynekTuBHo uuBectupane (3AKNCATIKN)

3a mocTosiHHATa MpoAax0Oa 1 00paTHO M3KyIMyBaHe Ha AssoBe Ha DoHOa YNpaBisBaIIoOTO APYKECTBO €
CKJTIOYHJIO IOTOBOP 3a NUCTPpUOYIMs Ha JsioBeTe Ha Donna ¢ ,,banka JICK” A/l

AD ,JICK Cranpmapt” e moroBopeH ¢oHA mo cMmuchia Ha wi. 5, an. 2 ot 3JKUCAIIKU. Gounst e
KOJICKTHBHA WHBECTHUI[MOHHA CXEMa 3a HWHBECTUPAHE B INPEXBBPISICMH IIEHHU KHUXA M B JPYTH
JIUKBUJHY (PMHAHCOBY aKTUBH IO CMUCHIIA Ha wi. 38, ain. 1 ot 3JKUC/IIIKU.

HuBecTuTOpUTE MPENOCTaBAT MApUYHU CPEICTBA, Cpelly KOWTO mmoisyyaBaT asioBe Ha donpma. bposr
JSUTOBE, TIPUTEXKAaBaHW OT MHBECTHUTOPA, yJOCTOBEpsiBA KaKBa 4acT OT OOIIMs pa3Mep Ha aKTUBHUTE Ha
®onpma mpuTekaBa cOOCTBEHUKHT WM. [lo MckaHe Ha MpHTEXaTeNuTe Ha AsiuoBe, DOHABT H3KYMyBa
0o0paTHO CBOWTE JSUIOBE MO IieHa, Oa3upaHa Ha HeTHAaTa CTOWHOCT Ha akTHBUTE My. BposT asioBe Ha
®oHia e MpPOMEHJIMBA BEJMYMHA CHIVIACHO 3aKOHAa M MOXKE Jla Ce HM3MEHS BCEKHM PalOTeH lieH B
3aBUCHMOCT OT U3/IaJICHUTE U O0PaTHO M3KYIICHHUTE JISIIOBE.

IIputexatenurte Ha AsuioBe Ha DOH/IA UMAT:

e [IpaBo Ha 00paTHO U3KYITyBaHE HA JISIOBETE;
e [IpaBo Ha uHpOpMAaIMS;
e [IpaBo Ha TMKBUJALMOHEH JISIL.

(I)OH,I["LT (S HeHepCOHI/I(i)I/ILII/IpaHO APYXKECTBO 11O CMUCHJIA HA 3akoHa 3a 3aABJDKCHUATA U JOTOBOPUTC U HE
€ IOPUIANYCCKO JIHIC. q)OH):[’bT npeaAcTaBjiiBa 000c00eHo HUMYHICCTBO 3a MHBECTUPAHC Ha HaGpaHI/ITG
napuiHu CpeacTBa B PA3JIUYIHU (1)I/IHaHCOBI/I HHCTPYMCHTHU 4YpC3 pa3npeaAciCcCHUC Ha pPUCKA U B
ChOTBECTCTBHUEC C MHBCCTUIITMOHHATA CTPATCT U, OIIMCAHA B HpocneKTa nB HpaBI/IJ'IaTa Ha (DOH,Z[a.

Hetinoctra Ha @oHIA, BKIIOYMTENIHO YNPABICHHETO HAa aKTHBUTE My, C€ OCBIIECTBSBA OT
YnpaBisBaoTo APYXKECTBO, KOETO € JIMIEH3UPAaHO M KOHTPOJIMPAaHO MocTosHHO oT Kommucusra 3a
(unancoB Hagzop (KDOH).
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ba3a 3a usroresine
Ipunoxcumu cmanoapmu

HacrosmmusaT roaunieH GUHAHCOB OTYET € U3TOTBEH B ChOTBETCTBUE ¢ MeXIyHAPOJAHUTE CTaHIAPTH 32
¢urancoBo oruntane (MC®O), mpuetn ot Epomneiickus cpioz (EC). MCDO, mpuetn ot EC, e
00IIONPUETOTO HANMEHOBAHHE HA PaMKaTa ¢ 00II0 MpeJHa3HaYeHUEe-CUeTOBOIHA 0a3a, CKBUBAJICHTHA Ha
pamMKkara, BbBelleHa ¢ neuHANMATa chritacHo § 1, T. 8 or JombaHuTENHUTE pasopendn Ha 3aKOHA 3a
CYETOBOJICTBOTO IT0JI HAMMEHOBAHUETO ,,MexxayHapoaau cuetoBoauu crangaptu’ (MCC).

ba3za 3a uzzomesane

DUHAHCOBUSAT OTYETE € M3TOTBEH Ha 0a3ara Ha HCTOpUYECKaTa CTOMHOCT, C U3KIIIOYCHHE Ha!
e (MHAHCOBY aKTUBU W [TACHBH, OIIEHIBAHH 110 CIIPaBeIINBa CTOMHOCT mpe3 nedanbara mim 3aryoara.

q)yHKl{MOHaJ'lHa eaqlyma u eaiyma na npe()cmae;me

To3u ¢uHancoB otuer e mpexacraBeH B Obirapcku seBa (BGN), 3akpbriieHn no xunsga. bearapckust
neB ¢ pynkunonanHara Baiayrta Ha 1d ,,JICK Crangapt”.

H3nonzeane na OUEHKU u 00nycmmuﬂ

WsrorBsnero Ha ¢(uHaHCOBHsS OT4eT B ChoTBeTCTBHE ¢ MC®O wH3HMCKBAa PHKOBOJACTBOTO Ja IMpaBH
OLEHKH, MPEJABWKIAHUS U IOMYCKaHUA, KOUTO BIUAAT HA MPUJIAraHeTO Ha MOJMTUKUTE U Ha OTYETEHUTE
CyMH Ha aKTUBU U TACHBH, MPUXOJU U Pa3Xoau. PeallHUAT pe3ynTar Moxke Aa ObAe pas3iuveH OT TC3H
OYaKBaHUI.

OuakBaHusITa ¥ OCHOBHUTE JIOMYCKAaHUS C€ MPEpasriekaaT BB BCEKH oTueTeH mepuoi. [loBTopHOTO
mpepasriexaaHe Ha CYETOBOJHUTE OLICHKHU CE IIPU3HABa B IIEPHO/Ia, B KOUTO OIICHKATa € Ipepasricaana,
KOraTo TIpEepasriekaAaHeTo ce OTHACcA caMoO J0 TO3HW IMEPHUOJ, WIM B MEPHOJa Ha MpepasTiekKIaHeTO U
ObJIICIIM IEPHOIH, aKO MPEPA3TIICIKIAHETO OKa3Ba BIMSIHUEC HA CETalllHUS ¥ Ha ObJICIINUTE TICPUOIH.

Wndopmanus 3a 3HAYUTEIHU MO3ULMK, KOUTO Ca 3aCErHATH OT OLEHKH HA HECUTYPHOCTTa M KPUTUIHU
JOITyCKaHUs MIPU NpUIaraHe Ha CUYETOBOJHUTE NMOJUTHUKH, KOUTO MMAaT Hal-3HAUUTENeH €(EeKT BBPXY
CYMHUTE NPHU3HATH BbB (PMHAHCOBHUS OTYET, C€ ChABPKA B MPWIOKEHHUSITA MO OIEHKAa Ha (PMHAHCOBU
MHCTPYMEHTH.

C4eToBOAHM NOJUTHKHA
Onpedenane nemuama cmoitHocm nHa akmueume Ha Donoa

Jd ,,JICK Crangapt” cnia3sa [IpaBuiia 3a ornieHka Ha opTdeiisia 1 3a onpe/elissHe Ha HeTHaTa CTOWHOCT
Ha akTuBUTe, 0J00peHn oT Kommcusira 3a ¢uHaHcOB Ham3op. Pa3paborTeHata MeTomonorust 3a
oTIpeJieIisiHE Ha HeTHATa CTOMHOCT Ha akTuBUTE Ha DOH/Ia ce OCHOBaBa Ha:

® CHOTBETHUTE Pa3Nopes0H Ha CYETOBOJHOTO 3aKOHOIATEIICTBO;

e crotBetHUTE pasnopenou Ha 3AKMC/IITKN 1 HopMaTHBHHUTE aKTOBE IO HETOBOTO MpHIIAraHe;

e choTBeTHUTE pasnopenou ot [IpaBunara u [Ipocnekra nHa ®ouna;

® TPWIOKEHUETO HA OOMIONIPUETH OIIEHBYHHN METO/IH.

HerHa cTOMHOCT Ha aKTHBUTE Ha €JIUH JISUT € OCHOBA 32 OIpeJielisTHe Ha eMUCUOHHATA CTOHHOCT U IieHaTa
3a oOpatHo u3kynyBaHe Ha jgstoBete Ha JId ,,JICK Crammapt” 3a Bceku paboreH jaeH. HerHara
CTOMHOCT Ha akTuBUTe Ha (DOHAA ce W3YHCIIIBA KaTO OT CTOMHOCTTA HAa BCHYKH aKTHBU CE€ HM3BAJIU
CTOHHOCTTa Ha TEKYIIHUTE 3IbJIKCHUSI.



J® ,, JCK CTAHJIAPT* G ACK

otp group

MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
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C4eTOBOAHM MOJUTHKHU, NPOABKEHHE
3.1. PuHAHCOBU HHCTPYMEHTH
3.1.1. Knacupuxanus

B cworBercTBHE ¢ MCDO 9, duHancoBuTe akTMBM M THacuBu Ha DOHIA NPH MTBPBOHAYAIHOTO MM
TIpU3HABAHE Ce KiIacu(PHUIUparT B MPEICTABEHUTE MO-A0Iy KaTEeTOPHHU.

duHAHCOBH AKTHBH

®dunancoBute aktuBH Ha DoHAa ce KiacuduIUpar MocieaBaIlo Karo:

e OreHsABaHY 10 aMOPTHU3MPAHA CTOMHOCT, HITH

e OrleHsIBaHHU TIO CITPaBEJIMBA CTOMHOCT IMpe3 NevuandaTa Wiy 3aryoara.

Dunancosu aKmueu, OomuumaHu no amopmusupana CMOTIHOCH
DuHAHCOB aKTHUB Ce OLICHABA IO aMOPTHU3HPaHa CTOI>'IHOCT, AdKO Ca M3MBJIHCHU CIICAHUTE ABC YCIIOBHUA:

e (UHAHCOBUAT aKTHB CE€ IBPXKU B PAMKHUTE Ha OM3HEC MOJEN, YMATO IeNl € aKTUBUTE Aa ObaaT
IIbpIKaHM, 32 J]a ce chOepaT JOTOBOPHUTE MAPUIHH MTOTOIH; 1

® CBIJIACHO JIOTOBOPHUTE YCJIOBUS Ha (PUHAHCOBHUS aKTHUB HAa KOHKPETHHM JaTH BH3HUKBAT MapHYHU
MOTOLIM, KOWTO Ca CEAWHCTBCHO IUIANAHWS [0 TJIABHMIIA W JIMXBAa BBPXY HEMOraceHara cyMa Ha
rJIaBHHIIATA.

B Tazu KaTeropus ce Knacn(bnunpaT pasmramaTeJIHi CMETKU, ACTIO3UTH U B3EMaHU.

Dunancosu aKkmueu, OMYUMAHU RO CHPABEOIUEA CIOIUHOCH Npe3 neyanbama uiu 3azybama

Ipu mpuiaraHeTo Ha Tas3u Kiacuukanus, GUHAHCOB aKTHB WM (DUHAHCOB MMACHB CE CUYMTA 3a AbPXKaH
3a ThPIr'yBaHe, aKo:

e Toii e mpuIOOUT OCHOBHO C IIEJT IPOAaXK0a UK 00paTHO U3KYIyBaHe B OJM3KO ObJCIIE, T

e [Ipu nppBOHAYATHOTO MPHU3HABAHE, TOM € YacT OT NOPT(ENn OT GUHAHCOBU UHCTPYMEHTH, KOUTO C€
yIpaBIIsiBaT 3a€HO C L) pealn3upane Ha KpaTKOCpoyHa nedanda, nin

e Toii e nepuBaT (c M3KIIOUEHHE Ha JIEPUBATHB, KOWTO € JIOTOBOP 3a (PMHAHCOBA rapaHIys WIN €
e(eKTHBEH XeKUPaI HHCTPYMEHT)

C ornen MakcHUMaJlHa 3alIUTa HA HHTEPECUTE HA MHBECTUTOPUTE U 332 OTUUTAHE Ha Na3apHUTE YCIIOBHS,
npuaooutuTe (HUHAHCOBH WHCTPYMEHTH C€ KJIACH(PHUUUPAT KaTo ,,()MHAHCOBU aKTHBH, OLECHSIBAHU II0
CHpaBeAIMBa CTOHHOCT Ipe3 nevyanbara wiy 3arybara” Ha 6asa:

e AKTHBHO yIpaBJicHHE Ha ()MHAHCOBHUTE aKTHUBH C Il MOKYINKa U Mpoaax0a B KpaTbK CPOK MU TH
IBP’KU KaTo yacT OT MOpT(ein 3a reHepupaHe Ha mevanda oT KojeOaHMATA B I[EHATa, KaKTO U C LeJ
peanu3upaHe Ha MAPHYHH OTOLM IMOCPEACTBOM NPoJIak0a Ha Te3H aKTHBH, U

e I3mon3BaHe Ha CIIpaBCAjinBaTa CTOHMHOCT 3a OCJIIMTE Ha OLCHKAa M B3CMAHC Ha PCHICHUA 3a
YIIPaBJIICHUCTO HA (i)I/IHaHCOBI/ITe AKTUBH, PCCIL. p€ain3aludaTa Ha TC3U CIIPABCJINBU CTOMHOCTH.

B Tasu KaTeropus ce KHaCI/I(i)I/IHI/IpaT BCHYKH KaITMTAJIOBH U JBJIIOBH (1)I/IHaHCOBI/I WHCTPYMCHTH. C’LHIO
TaKa JE€pUBAaTUBHU JOIOBOPU B aKTHBA.
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C4eTOBOIHHN MOJUTHKH, MPOABKEHHE

3.1. PUHAHCOBH UHCTPYMEHTH, NPOAbJIKEHHE

3.1.1. Knacnpukanusi, NpoabJkeHHe

DUHAHCOBH NACUBU

QDunancoeu nacusu, OMYHMAanU O CRPAGEOIUEA CIMOIIHOCI npe3 nevaadama unu 3azybama

®duHaHCOB IMaCHB C€ OTYUTA B TasH KaTeropus akKo OTroBapsd Ha OINPCACICHUETO 3a ABbPIKAHU 3a
ThpryBaHC. ®@oHIBT BKIOYBA B Ta3HU KaTeropus ACpHUBATUBHU JOTIOBOPU B ITaCHBA.

Dunancoeu nacusu, omuumanu no amopmusupana cmoiiHocm

Ta3u kareropus BKIIIOYBAa BCHYKH (DMHAHCOBH ITACHBH, PA3IMYHHU OT TE€3H, OTYUTAHU IO CIPaBEINBA
CTOWHOCT B Tie4anbara win 3aryoara.

3.1.2. [IbpBoHaYaJIHO IPU3HABaHE

QDUHAHCOBUTE MHCTPYMEHTH C€ NPHU3HABaT B MOMEHTa, B KoiTo POHABT CTaHE CTpaHa IO JOTOBOP,
CBBbp3aH ¢ (PMHAHCOB MHCTPYMEHT, KATO OTHOCHO ()MHAHCOBUTE aKTHBH CE IPHJIara METOJ Ha OTYUTAHE
»J1aTa Ha ypexnaaHe” Ha chenkara. /larata Ha ypexxnaHe € Jatrara, Ha KOSITO Ce MPEXBbPJIs aKTUB Ha WU
ot @onpa. Otunranero Ha 0a3a gaTaTa Ha ypeXIaHe ce OTHAcs 3a IPU3HABaHE Ha aKTUB B I€HS, B KOMTO
e noiyudeH ot PoHga, ¥ OTIIHCBAHE HAa aKTUB U NPU3HABAaHE Ha revanba win 3aryda npu ocBoOOKIaBaHe
B JICHS, B KOUTO € IpexBbpiieH oT PoHpa.

3.1.3. IIbpBOHAYAJIHA OLIEHKA

®DuUHAHCOBUTE aKTHUBH M (PMHAHCOBUTE TACHBH, OIICHSIBAHM I10 CIPaBEJIMBAa CTOMHOCT Ipe3 mnedvandara
WM 3ary0arta, IMbPBOHAYAJIHO CE MPU3HABAT IO CIIPaBeIIMBAa UM CTOWHOCT. BCHUYKHM TpaH3aKIIMOHHU
Pa3xo/u 3a TAKMBa MHCTPYMEHTH Ce TIPU3HABAT JUPEKTHO B Nieyaidara wim 3aryoara.

@DUHAHCOBUTE aKTHBH M NMACHUBHU (Pa3JIM4HU OT Te3H, KIacu(HUIMPAHU KaToO OLICHSABAHM IO CIIPABEINBA
CTOMHOCT mpe3 mewanbara Wi 3arybata) ce OLEHSBAT II'bPBOHAYAJIHO IO TSAXHATa CIPaBelIMBa
CTOMHOCT IUTIOC BCUUKU IPEKU Pa3xo/au, CBbP3aHu C MPUIOOMBAHETO I EMUTHPAHETO.

3.1.4. IlocaenBamnia oneHKa

CJ'IG,Z[ MDBbPBOHAYAJIHOTO NPHU3HABAHE, 34 (I)I/IHaHCOBI/ITe HWHCTPYMCHTH, KOHUTO Ca macmbnunpaHH KaTto
OLICHABAHU TI0 CIHpaBCAIMBa CTOMHOCT pes3 rmeyagbata WU 3ary6aTa, CC M3BBpIIBA CIKCIHCBHA
IIPCOLCHKA Ha TAXHAaTa CHIpaBCAJIinBa CTOMHOCT HOCJ’IeI{BaH_II/ITe IMPpOMCHU B CIIpaBCJINBaTa CTOMHOCT Ce
OTYMUTAT B OTYETA 3a BCCOOXBATHUS J0X01, KaTO JIMXBU U JUBUACHTHU 11O TC3H (1)I/IH3.HCOBI/I HUHCTPYMCHTHU
CC MPEACTABAT OTACIIHO.

3.1.5. OTnucBane

®uHAHCOB aKTUB Ce€ OTIIMCBA Ha JaTaTa Ha BaJibopa, Ha KOsATO PoHAa ryOu KOHTPOJ BBPXY AOTOBOPHUTE
IIpaBa, BKJIKOYBALIM aKTUBA. TOBAa MOXE Ja CTaHE IIpU IOracsiBaHe M W3TH4YaHEe Wiau kKorato PoHna
NPEXBHPIIU MIpaBaTa 3a MoJydyaBaHe Ha JOTOBOPHHUTE MAPUYHHU MOTOIM OT QUHAHCOBHS aKTHB B CICIKA,
CTIOpe]] KOSITO 3HAYMTEIHA YacT OT BCHUKH PUCKOBE U M3TOJU OT COOCTBEHOCTTA Ha (PMHAHCOBUS aKTHUB
€a IIPEXBBPIIEHHU, WJIK HUTO MPEXBBPJIS, HUTO 3aAbPKa 3HAUUTEIHA YACT OT BCUYKH PUCKOBE U U3TOJU OT
COOCTBEHOCTTa M HE 3ama3Ba KOHTPOJ HaJl MPEXBBPJICHUS aKTHUB. BCSIKO ydyacTHe B TakbB OTIHCAH
(hMHAHCOB aKTHB, KOETO € Ch3AaJeHO WU 3aJbpkKaHo OT J[py»KecTBOTO, ce NMpH3HaBa KATO OTIEJICH
aKTUB WJIM [TaCUB.

I[IC)Y)KCCTBOTO OTIIMCBa (1)I/IH8,HCOB MacruB KOraToO HETOBUTC NOTOBOPHHU 3aJAbJIKCHHUSA Ca U3NBJIHCHU, UIIN
Cca OTMCHCHHU, WK Ca U3TCKIIH.
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C4eTOBOAHM MOJUTHKHU, TPOABbLKEHHE
3.2 O0e3neHKka Ha GQUHAHCOBH aKTHBH

[Mpu3HaBaHeTO Ha KOPEKTHBA 3a 3ary0u 32 OYaKBaHU KPEIUTHU 3aryOH OT (PMHAHCOB aKTHB CE MMPH3HABA
Ha 6asza O0mwms noaxoxn mo MC®PO 9.

KbM Bcsika oTyeTHa mara YTpaBisBaIoOTO APY’KECTBO OICHSBA Al KPEIUTHHST PHUCK Ha (DMHAHCOB
aKTHB C€ € YBENWYWJ 3HAYUTETHO CJeJ ITbPBOHAYAIHOTO Tpu3HaBaHe. [lpm omeHkara cu
YpaBnsBamoTo IPYXKECTBO OTYMTA TNPOMSHATA B PHCKA OT HACTHIIBAaHE Ha HEW3IIBIIHEHUE TIIpe3
OYaKBaHHUA CPOK Ha ()MHAHCOBUS MHCTPYMEHT, a HE MPOMSHATA B pa3Mepa Ha OYAKBAHUTE KPEIUTHH
3aryOu. 3a Ja HampaBW Ta3W OLIEHKa, YTIPaBISBAIOTO APY>KECTBO CPaBHSABAa PHUCKAa OT HACTHIIBAHE Ha
HEU3ITbJIHEHHE 10 (PUHAHCOBUS MHCTPYMEHT KBbM OTYETHATa JaTa W KbM JlaTaTa Ha ITbPBOHAYAIIHOTO
MIpU3HABAHE.

B cnydaii, e KbM OTUETHATA JaTa KPEAUTHUSIT PUCK HA ()MHAHCOB AKTHUB HE CE € YBEIWYMII 3HAUUTEITHO
cliell MbPBOHAYAIHOTO MPU3HABAHE, YTPaBIISBAILIOTO IPY)KECTBO OLIEHSIBA KOPEKTHB 3a 3aryOu 3a TO3U
(MHAHCOB MHCTPYMEHT B pa3Mep, paBeH Ha OYaKBaHUTE KPEIUTHU 3aryou 3a 12 mecena.

B cnyuaii, ye kbM OTYEeTHaTa JaTa KPEOUTHUAT PUCK HAa (PUHAHCOB WHCTPYMEHT C€ € YBEIHYMII
3HAUUTENIHO, YIPaBIABALIOTO APYKECTBO OLICHSABA KOPEKTUBA 3a 3aryOu 3a ()MHAHCOB MHCTPYMEHT B
pasMep, paBeH Ha OYaKBAaHUTE KPEAUTHH 3aryOH 3a LeJusl CPOK Ha HHCTPYMEHTA.

YnpaBisBaoTo IPY)KECTBO OLIEHSBA OYaKBAaHWTE KPEIWUTHM 3aryOu mo ¢uHaHCOB akTWB Ha PoHzaa
Taka, ye Ja ObJie B3eTa IpeaABHL;

e cymara, ompenerneHa O€3NpUCTPAacCTHO M IpeTeryieHa Ha 0a3ara Ha BEpPOSTHOCTTA Upe3
OLICHsABaHE Ha 00XBaTa Ha BE3MOXKHUTE PE3yJITaTH;

® CTOMHOCTTA Ha IIapUTE BbB BPEMETO; U

® pa3yMHaTa M apryMeHTHpaHa HH(oOpMamus, XOCTbIIHA O€3 H3BBPIIBAHE HA H3JIHIIHH
pasxoad WIM yCWIMS KbM OT4YETHaTa [aTa, 3a MHUHAJIM CHOMTHA, TEKYIIH YCIOBHUS H
MPOTHO3UPAHUTE OBJIEIIN HKOHOMUYECKH YCIIOBHSL.

3.3. [IpuHUMI 32 OLEHKA N0 CPaBeJJIMBa CTOHHOCT

CHpaBCI[J'II/IBa CTOMHOCT € cyMarta, 3a KOATO MOXKE Ja 6"[),[[6 3aMCHCH CIWH aKTHB, WU YPEACH CIUH
nacuB, MCXKXAY HHq)OpMI/IpaHPI, ChIJIACHU CTPAHU B IIPAKA CACJIKA HA 1aTaTa Ha OLICHABAHC.

CnpaBez[JmBaTa CTOMHOCT Ha (1)I/IH3,HCOBI/ITG HUHCTPYMCHTU CC OIPCACIIA BCCKHM ACH Ha Oaza na3apHu
KOTHPOBKHU Ha II€HATA UM KbM Kpast Ha MPEAXOAHUA pa60TeH JACH Ha aKTHUBCH I1a3ap 3a TO3U UHCTPYMCHT,
0e3 B Hesd Jla C€ BKJIFOYBAT Pa3XOoAUTE IO OCHUICCTBABAHC HA CACJIKATA. AxTuBeH rnasap € nmasap, Ha KOHNTO
CACJIKUTE 3a AaJICH aKTUB WJIN ITaCUB CC€ U3BBPIIBAT C JOCTATbYHA YECTOTA U 066M, TaKa 4€ €€ oCcUurypsBa
HCIIPEKBbCHATA LICHOBA I/IHCI)OpMaLII/ISI.

AKO ma3zapbT 3a JasieH (UHAHCOB HHCTPYMEHT HE € aKTHUBEH, Y IPaBIISBAILIOTO JPYKECTBOTO YCTAaHOBSBA
CIpaBeAIMBaTa CTOWHOCT, M3IOJI3BAWKH LEHO0Opa3yBallld MOJENM WM TEXHWKHM HA JUCKOHTHPaHE Ha
napuuHuTe norour. M3bpaHata TeXHHMKaA 3a OLCHKA M3II0J3BA MAKCHUMAIHO Ma3apHUTE JaHHH, pa3duTa
BB3MOXHO Haii-mMasiko Ha crneuupuuHd 3a DoHAa OLEHKH, BKIOYBA BCHYKH (AKTOPH, KOUTO
YYaCTHUIMTE B Ma3apa Ouxa B3edd NpeABH[ NPH ONpPEeAeSHETO Ha IIeHA, U € ChbBMECTHMA C MPUETHTE
MKOHOMHYECKH METOJIOJIOTHH 3a LIeHOOOpa3yBaHe Ha (PMHAHCOBU MHCTPYMEHTH. JlaHHHUTE 32 TEXHUKHUTE
3a OLIEHKA YAa4HO MPEJICTABAT Na3apHUTE OYaKBAHUS U U3MEPBaHUs 32 (PaKTOPHUTE HA PUCK U JOXOAHOCT,
NPUCHIIN HA (UHAHCOBHUS HHCTPYMEHT.
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3.3. [lpuHIMm 3a OLeHKA MO0 CNpaBeIJInBa CTOHHOCT, MPOXbJIKEHUE

Haii-noOpoTo nokaszarencTBo 3a crpaBe[iiBa CTOMHOCT Ha (PMHAHCOB MHCTPYMEHT OOMYaiHO € IeHaTa
Ha c/eJKaTa, T.€. CIpaBeljIuBaTa CTOWHOCT Ha MPEXBBPICHOTO WM MOJIYYEeHO Bb3HArpaxkaeHHe. AKO
YnpaisBaioTo Jpy>KECTBO OMPEJEIIH, Y€ CIpaBeAINBaTa CTORHOCT MPH MbPBOHAYAIIHO IIPU3HABAHE CEe
pasnuyaBa OT LieHaTa Ha cAelikaTa M HsAMa J0KAa3aTeJICTBO 3a CIIpaBeUIMBaTa CTOMHOCT upe3 Oopcoa
[IEHa Ha CXOJIeH aKTHB WJIM MACHB, HUTO TS ce 0a3upa Ha TEXHHKA Ha OLICHSIBAaHE, KOATO M3IMOJ3Ba JaHHU
0T Ha0JII0JJaeMu Ta3zapu, ToraBa (GUHAHCOBHUAT WHCTPYMEHT I'bPBOHAYAHO CE€ OIICHSBA MO CIIPaBeJINBa
CTOMHOCT, KOpUTHpaHa Ja Pa3cpodyH pas3jiiKaTa MEXIy CIpaBelJuBa CTOWHOCT MPH MI'bPBOHAYATIHO
NpU3HaBaHE U [IeHAaTa Ha cAelKaTa. B mocieacTBue Ta3u pa3iuKa ce MpH3HaBa B mevaiOu u 3aryou
pascpoueHo Ha moAxonsma 0a3a 3a XHBOTa Ha MHCTPYMEHTa HO HE MO-KbCHO OT MOMEHTa, KOraro
OLIEHKAaTa MOKE M3LISIIO 1A CE€ MOJKPEIH OT HAOI0AaeMU Na3apHU JaHHH WK CIIENIKAaTa € MPUKIII0oUeHa.

IIpu onenkara Ha ¢uHaHCOBUTE WHCTpyMEeHTH Ha @DoHzma, YmpaBisBaIIOTO APYXKECTBO IpHiara
»~lIpaBuiaTa 3a oreHka Ha mnoptdeina u 3a onpenensHe Ha HCA wa ®onma“, omodpern or KDH.
[IpaBunara chappkaT nAeTaiiHa WHPOpPMALUs 3a METOAWTE HA OLEHKa MO BHUIAOBE (HUHAHCOBU
MHCTPYMEHTH u ca Ha pasmnonoKeHue Ha UHTEPHET CTpaHHLIaTa Ha
»JICK Ympasnenue na aktusu™ AJl (Www.dskam.bg).

3.4 Ilapu ¥ NapUYHU €KBUBAJIEHTH

@OHABT OTUMTA KAaTO Napu U NApUYHKM EKBUBAJICHTH, 3a LEIUTE HA OTYETA 3a NApUYHUTE IOTOLH,
HAJIMYHUTE TTapu B OpOM, MApU4HU CPECTBa MO pa3IUIANIATE]IHA CMETKH, JICTIO3UTH B OBJITAPCKH JIeBa U
BaJyTa C OPUTHHAJIEH CPOK MO-MAIBK OT TPU Mecela, KaKTo U JeTI03UTH ,,Ha BIXKAaHE .

HauuncneHure TMXBH HE CE BKJIIOYBAT B Mapyu4HU IIOTOK KAaTO Mapu U NapuiYHU CKBUBAJICHTHU.

3.5 Ilpuxoau u pa3xoau

Bbe ¢unancoBute otuetn Ha DOHIA ce OTpa3sgBaT caMO TEKYIIUTE HMPUXOIU M Pa3xOJ, KOUTO Ce
OTHACHAT 3a MepPHojia, KAKTO M TE3U OT OIEPaIliU, CBbP3aHU ChC CHOMTHS OT MHHAIM OTYSTHH TICPUOJIH,
KOUTO ca peau3upaHu Mpe3 OTUYCTHHSI IEPUOI.

HpI/IXOILI/ITe U pasxoAuTe OT JHMXBU CC IIPHU3HABAT TCKYIIO B OTYCTA 3a BCEOOXBAaTHUS J0XO01,
IponopHnruoOHaIHO Ha BpEMEBaTa baza u upe3 Mpujiarane Ha ME€ToAa Ha eq)GKTI/IBHaTa JINXBaA.

HpI/IXOILI/ITe OT JUBUIACHTU CC IPU3HABAT KOTaTO IPAaBOTO 3a IIOJIy4aBaHC Ha MpuUxonaa € yCTaHOBCHO,
HE3aBHUCHUMO OT MOMEHTA Ha TAXHOTO IMOJTy4daBaHEC.

Tlewanbu wnu 3ary6n OoT (1)I/IHaHCOBI/I AKTUBU U TTACUBHU, OLICHABAHU IO CIIpaBEIJIMBA CTOMHOCT npes3
rmeyajgbaTa WIH 3ary6aTa, ce q)OpMI/IpaT OT IMPOMCHUTEC B CIIpaBcJIMBa CTOMHOCT Ha TE3W aKTHBU M
MMaCruBH, KaKTO U OT PA3JIMKUTC MCIKAY OTYHCTHATA UM CTOMHOCT U npoaaxHaTa 1i€Ha IIpU CACIIKU C TAX.
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3.5 Ilpuxoau u pa3xoau, NPOAbIKEHHE

Pazxoaute ot 0663HeHKa Ha (1)I/IHaHCOBI/I AKTHUBHU, OLUCHABAHHU IO aMOPTHU3HpPAHa CTOﬁHOCT, OTpassaBaT
pasMepa Ha KOPCKTHBA 3a O4aKBAHUTC KPCAUTHU 3ary61/1 10 TC3U aKTHUBU.

Pasxonure 3a BHHIIHU ycInyTu ce (opMupaT OT BB3HATPAKICHHETO Ha YMPABISABAIIOTO APYXKECTBO H
OaHKaTa-7IeTo3uTap, BBH3HATPAKIACHUS W TAaKCH HAa WHBECTUIIMOHHU TMOCPEAHHUIN, OaHKH W APYTH
MO00HH, CBhP3aHN C HHBECTHIIMOHHATA AciHOCT HAa DOoHIA.

Hpyru ¢unancoBu paszxoau ce GopmupaT oT GAaHKOBM TakCH MO MPEBOAHU OINEPallUH, MOAAPHKKA Ha
CMETKH U TpaHc(ep Ha LEHHU KHIXKA.

3.6. Cnejiku B Uy:KJAecTpaHHA BaJIyTa

Croenkute B 4yKI€CTpaHHA BaJlyTa CE BIIUCBAT B JIEBA IPH II'bPBOHAYATHOTO UM CUETOBOAHO OTpa3siBaHe,
KaTo KbM CyMaTa B UyXXIECTpaHHa BajJyTa ce Ipujlara HeHTPaJHUAT Kypc Ha bparapcka HapogHa GaHka
(bHB) xpM marata Ha chenkara. [lapuyHuTe TO3WIMKM B YyXIECTpaHHA BallyTa CE€ IPEOICHSIBAT
eXeIHEeBHO 1o neHTpanHus kypc Ha BHb 3a tekymms paboten neH.

Ot 1 suyapu 1999 ObarapckusT jeB e ¢ (ukcupaH Kypc KbM eBpoto: 1.95583 nepa 3a 1 eBpo. BHbB
ornpeacid O6MCHHI/IH KypC Ha JICBAa KbM JPYIUTC BAJIIYTH KAaTO Ipujiara Kypca Ha €BpO KbM CbOTBETHATa
BaJlyTa, KOTUPAH Ha MEKIYHAPOIHUTE Ma3apH.

3.7. lanbuu

@oHIBT, KaTo BHJ KOJEKTHBHA HWHBECTHUIIMOHHA CXEMa, JOIycHAaTa [0 IyOJMYHO TIIpe/JlaraHe B
Perryonmka benrapusi, mon3Ba npedepeHnnarHo JaHbYHO TPEeTUpaHe: HeroBara rnedyanda He ce obiara ¢
KOPIIOPaTHBEH JaHbBK.

3.8 IIbpBoHaYaIHO MpUJIAraHe HA HOBH M3MEHEHHS] KbM CHIIECTBYBAIIM CTAaHIAPTH, BJIE3JIH B
CIJIA TIpe3 TeKYUIUsl 0TYETEH MePuos

CrnenHuTe H3MEHEHHUS Ha ChIUECTBYBallM CcTaHAaptu, usgaaeHu oT CbBera 3a MexIayHapoIHU
cueroBosHU ctaHaapty (CMCC) u npuetu ot EC, ca Bne3iu B cuiia 3a TEKyIIUs OTYETEH TIEPHO:

e MH3menenne na MCC 1 IlpeacraBsine Ha ¢punancosu oryetn 1 MCC 8 CueToBOAHY NMOJMTHKH,
NPOMEHHU B CYETOBOJIHHUTE NPUOIU3UTETHH OLeHKH U rpeikn” - OnpezeneHre 3a ChIIeCTBEHOCT
- mpueto ot EC Ha 29 HoemBpm 2019 (B cuna 3a TOAWIIHK TEPUONHW, 3allOYBAIM HA WU CIIEI
1 ssayapu 2020),

o MW3menenue na MC®O 3 busnec komounanun — Omnpenenenrie 3a 6uzHec npuero ot EC Ha 21
anpwi 2020 (B cuima 3a OM3Hec KOMOMHALIMM, 32 KOUTO JaTaTra Ha MPUIOOMBAaHE € Ha MU Clel
HAyYaJIo0TO Ha TOJIMIIEH OTYETEH NepHoA, 3anousain] Ha uiu ciex 1 sHyapu 2020 u 3a npunoOuBaHe
Ha aKTUB, Bb3HUKBAIIIO HA WU CJie]l HA4aJloTO Ha TO3H MEPHUOL);

e MHM3menenne Ha MC®O 9 ®unancopn uHcrpymentu, MCC 39 ®duHAHCOBM HHCTPYMEHTH:
IlpusnaBane u onensBane” u MC®O 7 “DunHaHcoBu HHCTpyMeHTH: OmnoBecrsiBaHe”
Pedopma Ha pedepentHuTe MuxBeHu nporeHTH — npuetd oT EC Ha 15 suyapu 2020 (B cuna 3a
TOJIMIIIHY NIEPHO/I, 3an04BaIy Ha win ciexn 1 ssuyapu 2020);

o Hsmenenne Ha MC®O 16 JIuzunr — OtcThKK OT HaeM, cBbp3anu ¢ Covid-19 (mpuero ot EC Ha
9 oxtomBpu 2020 u B cmia Hail-kbcHO OT 1 toHM 2020 3a UHAHCOBHM IOJMHH, 3aII0YBAIIM HA WIN
cien 1 sayapu 2020);

e MH3menenust Ha Pedepenunnre kbM Konnenryannara pamka B MC®O, npuetu ot EC Ha 29
HoemBpH 2019 (B cuiia 3a roJUITHY ITEPUOIH, 3aroyBany Ha wiu ciex 1 sayapu 2020).

HpI/IeMaHeTO Ha TE3U U3MCHCHUA HAa CHUICCTBYBAIIUTC CTAHAAPTU HE € JOBCJIO O CHhIICCTBCHU ITPOMCHU
BbBB (l)I/IHaHCOBI/Iﬂ OTYET Ha q)OH,Z[a.

11



J® ,, JCK CTAHJIAPT* C ACK

otp group

MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOANHATA, NpUKJIYBama Ha 31 nexemBpu 2020

C'leTOBOIIHH MOJIMTUKHU, MPOABJIKCHUE

3.9 CranaapTu 1 U3MeHEeHHs1 HAa ChIIECTBYBAalIU cTanaapTu, u3aaaesn or CMCC u npuetu ot EC,
KOHWTO Bce OLle He ca BJIe3JIH B CHJIa

KbM natara Ha o1oOpsiBaHe Ha HacTOANIMS (PUHAHCOB OTUYET CJICHUTE HOBH CTAHIAPTH, U3TJCHU OT
CMCC u ipuetn ot EC, Bce ormre He ca BJIE3/IM B CHIIA:

e MH3zmenenue Ha MC®O 4 3acTtpaxoBaTeJHH [T0TOBOPH ,,YAbJIKABaHe HA BPEeMEHHOTO
ocBoOo:xa1aBaHe oT mpuiarane Ha MC®O 9%, ipueto ot EC Ha 16 nexemBpu 2020 (marara Ha
M3THYaHe Ha BPeMEHHOTO ocBobOoknaBane or MCDO 9 Geme yapmxena ot 1 sHyapu 2021 mo
TOJTMIITHA TIEPUO/IN, 3aMI0YBaIIy Ha Wi cief 1 sayapu 2023);

e MH3menenuss Ha MC®O 9 ®unancoBu uHcTpyMenT, MCC 39 ®unaHcOBU HHCTPYMEHTH:
IIpusnaBane u ouensipane, MCPQO 7 ®uHaHCOBH MHCTPYMEHTH: onoBecTsiBane, MC®O 4
3actpaxoBateanu goropopu ¥ MCPO 16 Jluzunr - Pepopma Ha pedepeHTHUTE TUXBEHH
nporteatd — ®asza 2, npuero ot EC Hal3 sayapu 2021 (B cuiia 3a TOAUIIHE TEPHOIH, 3aII0YBAIIN
Ha Wi cien | sayapu 2021).

3.10 HoBHu cTaHaapTH W M3MEHEHHS HA ChIIECTBYBAIM cTaHAapTH, w3naaeHu or CMCC, kouto
Bce oule He ca npuetn ot EC

ITonacrosimuem, MC®O, npuetu ot EC, He ce pa3nuyaBar ChLIECTBEHO OT Te3u, npuetu oT CMCC, ¢
M3KIIIOYEHHE Ha CJEeIHUTE HOBU CTAHAApPTH, WM3MEHEHHMS Ha CBHILECTBYBAIM CTaHIAPTH U HOBHU
passicHeHHs, KOMTO Bce ouie He ca omodpeHn ot EC kbpM garata Ha onoOpsBaHE HAa HACTOSILUS
(hrHAHCOB OTUET (JAaTHTE HA BIIM3aHE B CHIIA, IIOCOYEHH MO-10Ty ca 3a meiaHuTe MC®DO):

e MC®O 14 Pa3uern 3a peryjaToOpHd OTCPOYEeHH CMeTKH (B CHia 32 TOAWIIHHU TEPHUOIH,
3amoyBamy Ha wiu cief 1 sayapu 2016) — EC e B3en pemeHne Ja He 3a1o4Ba mpolieca 1mo npueMaHe
Ha TO3M MEXXIMHEH CTaHAapT U Jla N34aKa OKOHYATEIHUS CTAaHAAPT;

e MC®O 17 3acrpaxoBaTeJIJHH AOTrOBOPHU, BKJIIOYMTENHO u3MeHeHuss Ha MCOO 17 (B cuna 3a
TOJTUIITHA TIEPUO/IN, 3aMI0YBaIIy Ha wiu cief 1 sayapu 2023);

o MW3menenue Ha MCC 1 IlpencraBsane Ha ¢puHaHcoBH oT4yeTH: Kiacudukanus 3a 3abDKSHAATA
KaTo TeKYIIM U HETeKyIIH (B CuJIa 3a TOJUILIHY [IEPHUOJIH, 3all0YBaIly Ha WM ciel 1 siHyapu 2023);

e MHN3menenue Ha MCC 16 UmoTH, MAIIUHU M CHOPbKeHUs — [loCThIICHUS IpeIn IPEABUKAAHATA
ynorpeba (B cuia 3a TOJIUIIHA TIEPUOIH, 3aTI0YBalIK Ha vy ciief 1 sayapu 2022);

e H3smenenne Ha MCC 37 IlpoBu3uM, yCJIOBHU NMACHMBH U YCJOBHU akTUBH — OOpemeHsBaiu
JIoroBopHu — Pa3xonu 3a u3mbiHeHHe Ha 10roBOp (B cuja 3a TOAMIIHM MIEPUOIH, 3aT0YBALIY HA HIIH
cnen 1 sayapu 2022);

e Hsmenenne Ha MC®O 3 BusHec xomOuHauuu — Pedepenuus xpm Konuentyannara pamka c
n3meHeHuss Ha MC®OO 3 (B cuiia 3a TOAUITHY TIEPHOIH, 3aII0YBaIy Ha win cien 1 sayapu 2022);

e MH3menenne Ha MCPO 10 Konconugupann ¢punancosu ordetu 1 MCC 28 HUnBecTuunum B
ACOLMUPAHU M CHBMECTHM npeanpusTus - [Ipogax6a uin BHOCKA HA aKTUBH MEKAY MHBECTHUTOP
¥ HETOBO aCOLMHMPAHO WM CHbBMECTHO MPEANPHUATHE U TOCIIEIBAIIY H3MEHEHU (jaTaTa Ha BIU3aHE
B CHJIA € OTJIOXKEHA 3a HEOIPEIENIEH IEpUOT 10 MPUKII0YBAHE HAa MIPOEKTA 3a OIIEHKAa Ha METOJla Ha
COOCTBEHHS KaIMUTAN);
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3.10 HoBu cTaHAapTH W M3MEHEHHMs HA CbUIECTBYBAaIM cTaHAaptH, udgagenu or CMCC, kourto
Bce ome He ca npuet oT EC, npoabikenne

e MH3meHeHus HA Pa3JIMYHU CTAHAAPTH, IbJKALIU ce HA ,,[lonoopenns na MC®O (uukba 2018 -
2020)“, mpousTHYaIIM OT TOAWIIHHA MPOEKT 3a momooOpssane Ha MCDO (MCDO 1, MCDO 9,
MC®O 16 u MCC 41), ocHOBHO C IIell NpeMaxBaHe Ha HECHOTBETCTBUATA W M3SACHJIBaHE Ha
dopmynuposkara (M3menenusita Ha MCDO 1, MCDO 9 u MCC 41 Bauzar B cuiia 3a TOAMIIHU
Nepuoar, 3amoyBamy Ha wiu ciaen 1 sHyapu 2022. M3menennero Ha MCOO 16 e camo ¢
WIIOCTPATUBEH XapaKTep U 3aTOBa HE € MOCoYeHa J1aTa Ha BIIM3aHE B CHJIA).

praBJ'ISlBaHlOTO JAPYXKECTBO OYaKBa MNPHUCMAHCTO HAa TCE3M HOBU CTaHAApTU, MU3MCHCHUA Ha
ChIICCTBYBAlU CTAaHAAPTH XU HOBU PAa3CHCHUA Na HEC OKAXKE ChbIICCTBCH G(I)GKT BBpPXY (1)I/IHaHCOBI/I$I OTYCT
Ha q)OH)Z[a B [I€pHoOJia Ha IbPBOHAYAJIHOTO UM IIpHUJIaraHe.

OTuuTaHETO Ha XEIKUPAHETO, OTHACSIO ce 10 mopTdelnu oT (pUHAHCOBM aKTUBH W MACUBH, YAUTO
NpUHIMIY He ca mpueT ot EC, e Bce ome HeperynupaHo.

Croopen mpelLeHkaTa Ha YIpaBlABaIlOTO APYKECTBO IIPUJIAraHETO HA OTYUTAHE HA XEHKUPAHETO 3a
noprdeiinn ot ¢uHaHcoBu akTUBM WU mnacuBu cbriacHo MCC 39 ®uHaHCOBH HWHCTPYMEHTH -
[MpusHaBaHe U OlLCHSBaHEe, HAMA J]a OKaXKE CHIIECTBEH eeKT BbpXy (huHaHcoBHA oT4eT HAa DoHAa, aKko
ce MPUWJIOKK KbM OTUETHATa Jata.

3.11 Pa3xoan, CBbpP3aHH ¢ HHBECTHIUSATA B JsijioBe HAa DoHIa

YnpasisBaioTo ApYKECTBO HE yIbpiKa TAKCH MPHU MOKYIIKA M IpHU 0OpaTHO M3KYIyBaHE HA JSJIOBE Ha
®onpa, pecr. meHaTa Ha eIWH JsUT IPH €MHUTUpPaHe W MpH OOpaTHO M3KyIyBaHE € paBHA Ha HETHATa
CTOMHOCT Ha aKTUBUTE HA €IUH JISL.

Bwnpekn ToBa, WHBECTUTOpPHTE TpsOBa Ja WMMar mpensui, 4de chriacHo [IpaBwiata na DoHpa,
HuctpubytopsT (,,banka JJCK* AJl) moxe na HauucsBa 3a CMETKAa HAa HMHBECTHUTOPA TaKCH IIPH
npoaax0Oa Ha gsutoBe Ha DoHza B pazmep 10 0.10% oT HeTHaTa CTOWHOCT HA AKTUBUTE Ha JIsUI, KAKTO
1 10 0.10% mpu TIXHOTO OOPATHO U3KYITyBaHe.

» Topumnute pasxoau 3a 2020 r., BB Bpb3Ka ¢ jeiiHoctta Ha Donpa (,,OnepaTHBHU pasxoan”),
KOUTO C€ TMOEeMaT KOCBEHO OT BCHYKHM HETOBH INPUTEKATENN Ha JSIIOBE, BKIFOUMTEIHO TaKca 3a
yIpaBieHHe Ha aKTUBUTE, BB3HArpaxkJeHne Ha baHkara - jgermo3uTap, KOMHCHOHHHM Ha
WHBECTUIIMOHHH MTOCPEIHUIHN U ApyTy paszxoau ca 0.82% ot cpenHaTta roaniIHa HETHA CTOHHOCT Ha
aktuBuTe Ha PoHa.

I/IHBeCTHIIHOHHa cTrparTrerus

OcCHOBHUTE e Ha q)OHI[a ca HapacTBaHE€ Ha CTOMHOCTTa Ha WHBCCTUIIUHUTC HA MNPUTCKATCIIUTEC Ha
JO4JI0BE 4YpEe3 pCaIM3MpaHEC Ha MAaKCUMAJIHHA BB3MOXKCH J0XOA IPU MOCMAHE HAa HUCHBK PUCK, KAaKTO M
OCUTYypPABAaHEC HAa MaKCUMaIHA JIMKBUAHOCT 3a MHBECCTUTOPUTE. C orjiea IMMoCTUuraHe Ha MHBCCTHIIMOHHUTC
CH 1IN (DOH)IT)T me C€ NpuabpKa KbM HHBCCTUIIMOHHA IMOJUTHKA Ha MHBECTUPAHEC NMPEUMYUICCTBEHO
BBbB BUCOKOKAQYECTBCHHU ABJINOBU HEHHU KHHUXKAa U UHCTPYMEHTH C (1)I/IKCI/IpaHa JOXOJHOCT.

ITo-koHKpeTHO, akTHBHTE Ha POHJA C€ MHBECTUPAT B CJIENHWUTE I'pynHu (WHAHCOBH MHCTPYMEHTH U B
PaMKHTE Ha JOJYIIOCOYEHUTE MAKCUMAIHU POLEHTH:
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1. O6wmo no 95 Ha cto ot akTuBUTE HA DOHIA B:

a) LIEHHM KHIKAa U MHCTPYMEHTH Ha MapUyHMS Ia3zap, eMuTupaHu oT PemyGnuka bearapus uwinm npyra
Ibp)KaBa 4JICHKa;

0) MHCTPYMEHTH Ha NApUYHUS [1a3ap U3BbH T€3U, ThPIyBaHU Ha PErYIMpPaH I1a3ap, ako BbPXY EMHUCHATA
WIN €MUTEHTa Ha Te3W MHCTPYMEHTH C€ OCBIIECTBSABA HAI30p C LI 3alUTa Ha MHBECTUTOPHUTE MU
CIECTSBAaHMATA, EMUTHPAHU WM TapaHTUPAaHU OT LEHTpaaHu opranu B PemyOiuka Bearapus wnu B
Ipyra IbpKaBa 4jeHKa, oT bearapckara HaponHa 0aHka, OT LIEHTpaJHa OaHKa Ha Apyra IbpkKaBa
yieHka, oT EBpomeiickara meHTpanHa OaHka, OT EBporelickus cbl03 WiIH OT EBporelickaTta
MHBECTUIIMOHHA 0aHKa, OT TPeTa AbPKaBa, a B CIy4yanuTe Ha (elaepanHa IbpKaBa - OT €UH OT YICHOBETE
Ha (QenepaiHaTa AbpXKaBa, OT NMyOIWYHA MEXIyHapoIHA OpraHu3aulus, B KOSTO 4WIEHYBa IIOHE €IHa
Ibp)KaBa 4JICHKa;

B) IIEHHH KHIDKA W MHCTPYMEHTH Ha MApUYHUS Ma3ap, eMUTUPAHU WK TapaHTUPaHU OT Jumara 1o 0. ,,0”
(6e3 Te3u 1o 0. ,,2”°) ¥ AOMTyCHATH JIO VI THPTYBaHHU Ha peryiaupaH mazap mo wi. 152, am. 1 u 2 ot 311OU
WIN THPTYyBaHU Ha IpyT peryiupad nasap B PemyOiuka benrapust unm B npyra appkaBa WieHKa, HIH
JOITyCHaTH O THProBUsl Ha opuIMaleH na3ap Ha ¢oHAoBa Oopca WIM THPryBaHH Ha APYT PEryJlIupaH
masap B TpeTa IbpXaBa, KOMTO € BKIIOYEH B CHHMCBHK, 0700peH oT Kommucusra, unu e mpenBuaeH B
[IpaBunara ra JloroBopaus GhoHI;

') BJIOIOBE B KPEIUTHW MHCTUTYLHH, IUIATUMU IPU MOMCKBAHE MJIM 33 KOUTO ChIIECTBYBA MPAaBOTO 1A
ObIaT M3TETJICHU IO BCSIKO BpeMe, M C JaTa A0 Majeka He moBeue OT 12 mecena, MpH yciIoOBUE 4e
KpeIuTHaTa MHCTUTYLHS € Cbe cepanuiie B PemyOnuka bearapus nim B 1pyra appskaBa WiIEHKa, a ako €
ChC CemaMIIEe B TpeTa Abp)KaBa, IIPH YCJIOBUE Y€ Cla3Ba MpaBWIa U € OOEKT Ha HaA30p, KOUTO
Komucusra e onpenenuia 3a €KBUBAJICHTHU Ha TE3U ChINIACHO NPAaBOTO Ha EBponeickust chro3.

2. O0wo o 20 Ha cTo oT akTUBUTE HA DOHIA B:

a) LEHHH KHWXAa 1 MHCTPYMEHTH Ha MapUyYHUs 11a3ap, EMUTHPAHU WM TapaHTUPAHH OT PETUOHAIHU WU
MECTHHU opraHu Ha PemyOnuka bvarapus, Ha appkaBa 4ieHKa WIM Ha TpeTa IbpiKaBa, AOIMYCHATH A0
WIN ThPryBaHU Ha perynupad naszap no wi. 152, an. 1 u 2 ot 3[IOU unu TepryBanu Ha Ipyr peryiaupan
nazap B PenyOnuka bwiarapusi miam B apyra abpkaBa WIGHKA, WM JOIMYCHAaTH 10 THPrOBUS Ha
oduumanen nazap Ha GoHIOBa OOpCa WIM THPryBaHU HA APYT PErYIHMpPaH Nas3ap B TPETa AbpKaBa, KOUTO
€ BKJIIOYCH B CIIMCHK, 0100peH oT Komucusita, nuiu e npensuaeH B [Ipasunara na JloroBopaus GoHz;

0) MHCTpYMEHTHU Ha MapUyYHUS 1a3ap, EMUTHPAHU WIM FApaHTUPAaHU OT PETMOHAIHM WM MECTHU OpraHU
Ha PenyOnuka bearapus niam Ha AbpkaBa wWi€HKa, U3BBbH TE€3H, ThPIYBaHH Ha PEryjiMpaH masap, ako
BbPXY €MHCHSTa WIM EMHTEHTa Ha TE3M MHCTPYMEHTH C€ OCBIIECTBSIBA HAA30p C LeN 3alluTa Ha
MHBECTUTOPUTE WJIM CIECTSIBAHUATA,;

3. KopnopatuBHu 00auranuy 1 Jpyry IbJITOBU LIEHHU KHMKA U MHCTPYMEHTH Ha MApUYHUS [1a3ap U3BbH
TE€3U MO T. 1 U T. 2, JOIMYCHATH A0 WJIN THPryBaHH Ha peryiaupaH masap no wi. 152, an. 1 u 2 ot 311U
WIN THPryBaHW Ha OpYyr perynupad nasap B PemyOmuka Bvarapus — mo 90 Ha cTO OT akTHBUTE Ha
donna;

4. KopriopaTuBHU OOJUraliy U IPYTY ABITOBH EHHU KHIDKA M MHCTPYMEHTH Ha TIAPUYHUS N1a3ap U3BbH
T€3U 0O T. 1 U T. 2, IOMYCHATU JO THPIrOBUS WU ThPryBaHU Ha peryiupad nazap no wi. 152, an. 1 u 2 ot
311®U nnm TepryBaHy Ha JpyT PeryJupaH nas3ap B IbpiKaBa 4ieHKa, pasauyHa oT PenmyOnuka bearapus,
WIN JIONyCHAaTH IO THProBHs Ha o¢uIMaieH mazap Ha ¢oHAoBa Oopca WM THPryBaHH Ha ApYr
peryinupaH masap B TpeTa Ibp)KaBa, ChIJIACHO CHHMCBHK, 0100peH oT Kommucusara, wiu npeaBuaeH B
[IpaBunara na Jlorosopuus poua — 1o 50 Ha cTo OT akTuBUTE HAa POHAA;

5. Jo 10 Ha cro ot akTuBHTEe Ha DOHNA — B JUI0BE HA JPYTH KOJEKTUBHU WHBECTHLIMOHHHM CXEMHU U
JpYTH NPEANpUATHS 32 KOJIEKTHBHO MHBECTHpPaHE, KOUTO OTrOBapsT Ha yCIOBHATA Ha 4i. 4, an. 1 ot
SAKUCOIIKY, He3aBUCMMO OT TOBa Jaju ca CbhC CEAANUIIE B JbpKaBa 4WICHKA, KAaTo IPYTrUTE
OPEANPHUITUS 32 KOJEKTUBHO MHBECTUpAHE TPSAOBA J1a OTTOBapsT Ha ycioBuATa no wi. 38, ain. 1, 1. 5, ©.
»a  3AKMCHAIIKW, u mpu ycioBue 4Ye CBhIVIACHO YYpPEAUTEIHUTE aKTOBE WM IpaBWiIaTa Ha TE3U
KOJIEKTUBHM WHBECTHLIMOHHM CXEMH MM MPEANpUITHA 3a KOJEKTUBHO HHBECTHpaHE TE Morar Ja
WHBECTHpAT:
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MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOANHATA, NpUKJIYBama Ha 31 nexemBpu 2020

HNHBecTHIHOHHA cTparTrerusi, NPpoAbJIKCHUE

a) IPEUMYIIECTBCHO B IBJTOBH LIECHHNU KHIDKA M MHCTPYMEHTH Ha HapUYHUS [1a3ap U

0) obmo He moBede oT 10 HA CTO OT aKTHUBUTE CH B JPYT'H KOJEKTHBHU WHBECTHIIMOHHH CXEMH WU B
JpYyTH NPEeNNpUATHS 32 KOJIGKTUBHO HHBECTHPAHE B ABJITOBU LICHHU KHIDKA M MHCTPYMEHTH Ha IapUYHUS
nasap;

6. Hackopo m3naneHu npexBbpisieMH IBJITOBU LIEHHU KHI)KA, aKO YCIOBHUATA HA €MHCHSATA BKIIOYBAT
[0eMaHe Ha 3aAbJDKEHHE /1a Ce MCKa AOIYCKaHe M B CPOK, HE MO-IBIBI OT €1HA FOJAWHA OT U3AaBaHETO
UM, 1a ObaT JOMyCHATH 0 THProBus Ha ,,bbiarapcka ¢pormoBa 6opca” AJl, Ha Apyr oduimaneH mazap
Ha QoHOBa OoOpca WM ApPYT pPEryiaupaH mas3ap, (YHKIUOHHWpAIl PEIOBHO, MPU3HAT U IIyOIUIHO
JOCTBIIEH, KOWTO € BKIIOYEH B CHHUCBHK, 000peH oT Kommucusra unu e npeasuneH B IlpaBuiata Ha
HoroBopawmst Goux - mo 30 Ha cTo oT akTHBUTE Ha DOHAA;

7. O6bmo mo 40 Ha crto or akTuBUTe Ha DOHAA B WHCTPYMEHTH Ha MApHYHUS Ia3ap HW3BBHH TE3H,
THPI'YBaHM Ha peryjavpaH Iaszap, ako BBPXY EMHCHSITa WJIM EMUTEHTa Ha TE3M HHCTPYMEHTH Ce
OCBILIECTBSIBA HAJ30p C LIEJ 3alllUTa HA MHBECTUTOPUTE WM CIIECTSBAHUATA M OTIOBapsIIX HA CICTHUTE
YCIIOBUSI:

a) EMUTUPAHH WM TapaHTUPAHH ca OT JIMLE, BbPXY KOETO Ce€ OCBILECTBSBAa NMPYACHLUHUAICH Haa30p
CBIVIACHO KPUTEPHUH, ONpEAETeHN OT IpaBOoTO Ha EBpomeiickus chio3, WM OT JHLE, KOETO € 00EKT U
crasBa IIPaBUIIa, IPUETH OT ChOTBETHHUSI KOMIIETEHTEH OpraH, KOUTO ca IIOHE TOJIKOBA CTPOTH, KOJIKOTO
Ca U3MCKBAHUATA, OMPEICICHHU OT IPAaBOTO Ha EBponeickust chro3;

0) U3Ma/ieHn ca OT eMUTEHTH, Pa3INYHu OT Te3H Mo OykBH ,,a”°, ,,0” 1 ,,B” Ha T. 9 ot an. 1 Ha 4. 38 or
3AKUCHAIIKH, otroBapsmu Ha KpuTepHH, 0100peHn oT KoMucusita, rapaHTupaniy, Je:

aa) MHBECTHLUUTE B TE3M MHCTPYMEHTH ca OOEKT Ha 3allUTa HA WHBECTUTOPUTE, CKBUBAJCHTHA Ha
3aluTaTa, Ha KOSTO MOAJEeXaT WHBECTUIMHTE 1O OyKBH ,a”, ,,0” u ,,B” Ha uwi. 38, am. 1, T. 9
3AKUCAIIKY;

00) eMUTEHTHT € APYKECTBO, YMHUTO KamWTal M pPe3epBH ca B pa3Mep HE IO-MalKO OT JIEBOBATa
paBHocToitHOCT Ha 10 000 000 eBpo, KOeTO mMpeacTaBs W MyOJMKyBa TOAWIIHU (PUHAHCOBH OTYETH B
cpoTBeTCTBUE ¢ YeTBbpTa nupektuBa Ha CbBera oT 25 ronu 1978 r., mpuera Ha ocHOBaHue 4i. 54, § 3,
OykBa , k" oT JloroBopa OTHOCHO TOJIUIIHUTE CUYETOBOJHHM OTYETH Ha HSIKOM BHIOBE JAPYXKECTBa
(78/660/EMO) nmu ¢ Permament (EO) Ne 1606/2002 na EBpomeiickust mapiameHT u Ha CbBera oT 19
1oiu 2002 . 3a npuiaraHeTo Ha MexayHapoJHUTE CUETOBOIHH CTAHIAPTH, U € JIMIE, KOeTO (PMHAHCHpa
rpyna oT [IpY)XeCTBa, B KOATO Y4YacTBAaT €OHO HWJIM HSKOJKO JPY)KECTBa, NMPHUETH 3a THProBHA Ha
peryiupaH masap, WIHM JHIE, KOeTo (HUHAaHCHpa IpY)KECTBa 3a CEKIOPUTH3ALUs, BH3IOJI3BALIM CE OT
0aHKOBa JIMHUS 33 OCUTYPsIBAHE HA JTMKBUIHOCT.

8. lepuBaTuBHH (PUHAHCOBH MHCTPYMEHTH BBPXY IBJITOBH LIEHHU KHWXA W/ BaTyTHU KypCOBE W/HITU
JIMXBEHH MPOLCHTHU, BKIIOUNTETHO €KBUBAJICHTHH HA TAX MHCTPYMEHTH, 3aIbJDKCHUATA 10 KOUTO MOTaT
Ja ObAaT M3MBIHEHU Ype3 MapuyHo IJIallaHe, JOMYCHATU J0 THPTOBHs WM THPIYBaHHM Ha PEryJnpaH
naszap mo wi. 152, an. 1 u 2 or 311®U unu TepryBaHu Ha Apyr perynupad nasap B PenmyOnuka brarapus
WIN B IbP)KaBa WICHKA, KAaKTO U JOMYCHATH 10 ThProBus Ha opuIMajeH ma3ap Ha (GoHgoBa Oopca Win
TBHPryBaHM Ha IPYT PETyJHpaH Ma3ap B TpeTa AbpXapa, ChIJACHO CIUCHK, 0100peH ot Komucusira, uimu
npeasuneH B IlpaBunata Ha ®onnma, w/mny aepuBaTUBHM (PMHAHCOBU HHCTPYMEHTH, THPIyBaHH Ha
M3BBHOOPCOBH Ma3apH, OTrOBapALIM Ha ycioBusaTa o wi. 38, an. 1, T. § 3SAKUCIIIKU - no 10 Ha cTo ot
aktusute Ha QoHA;

9. IlpaBa 3a 3anKMcBaHe HA KOHBEPTUPYEMHU OOJIMTALlMK, JPYTH IBJITOBU LIEHHH KHIKA U MHCTPYMEHTH Ha
MapU4YHM Ta3ap, U3BbH NIOCOYEHUTE B T. 1-8 mo-rope u u3BbH Te3u no wi. 38, an. 1 3IKUCIIIKU — no
10 Ha cTo oT akTUBUTE HA DOHJA.

DoHABT HE MOXKE J1a IPUI00KBa TICHHH (OJIarOpoJTHI) METAIH U CEPTUPUKATH BHPXY TSX.

(DOH,E["LT MOXKE Ja AbPKU JOIIbJIHUTCIHU JIMKBUJIHU aKTUBU I10[ (I)opMaTa Ha Mapu4yHu CpeCTBA HA Kaca.
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MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOANHATA, NpUKJIYBama Ha 31 nexemBpu 2020

ITapu4yHu cpeacrsa

B xunaou nesa 2020 % or oOmiaTa 2019 % or oOmiaTa
CTOMHOCT Ha CTOMHOCT Ha

AKTHBHUTE AKTHBHUTE

Bescpounn GaHKOBM BIIOTOBE, B JICBa 6 934 8.91 1411 2.00
O6mo 6934 8.91 1411 2.00

be3cpounute 6ankoBH Bioroee kbM 31 mexkemBpu 2020 u 2019 r. BK/IFOYBAT pa3IlIAIaTEIHUTE CMETKH
Ha PoHJa.

Hsama 6J'IOKI/IpaHI/I CYMH U OIPYTH OTpaHUYCHUA 3a I1OJI3BAHC HA MAPUYHUTC CPCACTBA HaA donpa.

Jlenmo3utH
B xunaou nesa 2020 % ot o6maTa 2019 % ot o6mara
CTOiHOCT HA CTOITHOCT Ha
AKTHBHTE AKTHBHUTE
CpouHu OaHKOBH BJIOTOBE, B JICBa, B T.4.: 18 908 24.30 15794 22.40
C OCTaThYEH CPOK 110 3 Mecena 8100 10.41 10 302 14.61
C OCTaThYCH CPOK HaJ 3 Mecera 10 808 13.89 5492 7.79
CpouHu OaHKOBH BJIOTOBE, B €BPO, B T.4.: - - 985 1.40
C OCTaThYCH CPOK HaJ 3 Mecera - - 985 1.40
O6uo 18 908 24.30 16 779 23.80

Hapn U MApUYHHU €KBUBAJICHTH B 0TUYETA 32 NAPUYHUTE NMOTOLH

HapI/ILIHI/ITe CpCACTBA U MAPUYHUTEC CKBUBAJICHTH 3a HCJIUTC HA OTUCTA 3a MAPUIHUTC MMOTOLU CE CHCTOAT
OT CJICOHUTE cajijga:

B xunaou nesa 2020 % ot oOmiaTra 2019 % ot oGmraTa
CTOHHOCT Ha CTOHHOCT Ha

AKTHBHUTE AKTHBHTE

be3cpounu 6aHKOBH BIIOTOBE, B JieBa 6 934 8.91 1411 2.00

CpouHn GaHKOBH BJIOTOBE C OPUTHHAJICH CPOK
1o 3 Mecelnia, B JieBa

O6mo 10 034 12.89 4911 6.96

3100 3.98 3500 4.96

W3menenneTo Ha cpouHr OAHKOBH BJIOTOBE C OPUTHHAJIEH CPOK HaJl 3 Mecela € MPeACTaBeHO B OTYEeTa 32
NapuYHUTE OTOLHU Ha OTAeINeH pe ,,HeTHo n3MeHeHne Ha IeNO3UTH ¢ OpUTMHAJIeH CPOK HaJ 3 mecena’,
THH KaTO 1O CBOSI XapakTep He MpeCTaBisIBa MapUuHU NOCTHIUICHUS WX IJIAllaHus, TOpagnd KOETO He
clIeiBa Ja ce MOCOYBa KaTO BXOSILM/U3XOASAIM TaPUYHH IIOTOLH OT ONEepaTUBHA, MHBECTULUOHHA WU
(uHaHCOBA ACHHOCT.
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MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOANHATA, NpUKJIYBama Ha 31 nexemBpu 2020

@DUHAHCOBM AKTHBH, OLlCHSIBAHHU IO CIIPaBeJINBA CTOWHOCT NMpe3 neyaadaTa wim 3arybdara

B xunsou nesa 2020 % ot o0OmaTa 2019 % ot oOmiaTa

CTOHHOCT Ha CTOHHOCT Ha

AKTHBHUTE AKTHBHUTE

JIpprkaBHU IIEHHH KHIDKA 41 683 53.57 36 214 51.36

KopmopatuBau obmurammn 9042 11.62 14 754 20.92

KonexTnBHN MHBECTULIMOHHHU CXEMHU 1208 1.55 1300 1.84

06110 51933 66.74 52 268 74.12

Moporcasnu Llennu Knuoica

B xunsou nesa 2020 % ot o0mara 2019 % or obmiaTa

CTOHHOCT Ha CTOHHOCT Ha

AKTHBHTE AKTHUBHUTE

AbpIKABHH [CHHH KHIDKA, 41683 53.57 34 878 49.46
JICHOMHHHPAHU B €BPO

JbpKaBHU LIEHHU KHUXKA, ) ) 1336 1.89
JICHOMHHUPAHH B III.1I.

Oouo 41 683 53.57 36 214 51.35

Kem 31 nexemBpu 2020 ®onabT mpurexkaBa 15 eMHCHM IbpXKaBHU IICHHM KHIKA (4 €MUCHM Ha
Peny6onuka PymbHusi, 1 emucus Ha PenyOmuka XwpBarcka, 3 emucun Ha MEKCHKO, 2 €MUCHU Ha
Peny6nuka Kazaxcran, 1 emucus Ha Penmy6nuka CepOust u 4 emuicun Ha Penmyonuka UngoHes3us) B T. 4.

L (¢ (1)I/IKCI/IpaH JIMXBCH NPOLECHT, TOAVUIIHNA KYIIOHHU IJIalllaHUA U OCTAaTHYCH MATypPUTET Hal 1 roauvHa,

NIETHAACCECT EMHUCHUU,

Kopnopamuenu oonuzayuu

B xunaou nesa 2020 % ot o0mara 2019 % or obmiaTa

CTOHHOCT Ha CTOHHOCT Ha

AKTHBHTE AKTHBHTE

Kopnoparusiu oburaim, 9042 11.62 14 754 20.92
Z[eHOMI/IHI/IpaHI/I B eBpo

Oo6mo 9042 11.62 14 754 20.92

KoM 31 nexemBpu 2020 @oHabT NpUTEKaBa KOPIIOPATUBHU OOJIMTAIIUK HA 4 eMHUTEHTA, B T.U.:

L4 C TPUMCECCUHU KYIIOHHU IUIAIAHUA HaA 1 eMUTEHT U ¢ OCTAaThUYCH MAaTypuTeT HAQ 1 roavHa,

® C MIECTMECCYHU KYIIOHHU IIJIalllaHrAg Ha 2 EMUTEHTA U C OCTATHUYEH MaTypuTeT HAQ 1 roanHa,

L4 C I'OAUIIHU KYIIOHHU IUIAIlaHWg Ha 1 eMUTEHT M C OCTaThucH MaTypuTeT HA 1 roavHa,

OT npuTeKaBaHUTE KOPIIOPATUBHH oOJMTanuy | e ¢ puKcHpaH JIMXBEH MPOLIEHT U 3 C IJIaBall.
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MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOANHATA, NpUKJIYBama Ha 31 nexemBpu 2020

@DUHAHCOBM AKTHBH, OLEHSBAHU MO CIpPaBelJIMBa CTOWHOCT Mpe3 medyandara Miau 3arydara,
NpoaAbJKeHHe

Konekmuenu uneecmuuyuonnu cxemu (KHUC)

B xunaou nesa 2020 % ot o0Omara 2019 % or oOmiaTa

CTOHHOCT Ha CTOHHOCT Ha

AKTHBUTE AKTHBUTE

KoneKTHBHY HHBECTUIIMOHHHU CXEMU, 1208 155 1300 184
JICHOMUHUPAHH B JICBa

Oo6uro 1208 1.55 1300 1.84

KoM 31.12.2020 r. ca nHBecTupanu cpeactsa B pasmep Ha 1,208 xun. nB. B 1D ,,/JICK Anrepnatusa 17.
ChriacHo MpOCTEKTa Ha eMUTEHTa, MAKCUMAaTHOTO Bh3HATPAKIACHUE Ha YNPABISBAIIOTO TO JPY>KECTBO
e 1.50% ot cpenHaTa ronuIIHaTa HeTHa CTOMHOCT Ha akTuBHUTE HAa DoHa.

10.

11.

12.

Bauyrten dopybpa
B xunaou nesa 2020 2019
CroHHOCT Ha TIOKYTIKa Ha BayTa (€BpoO) - 1349
CroitHocT Ha npoaax6a Ha BanyTa (Ii.1.) - (1334)
Herna cnipaBeaiuBa cTOHHOCT - 15
Biemanusn
B xunsou nesa 2020 % ot obmara 2019 % ot o6mara
CTOHHOCT HA CTOHHOCT HA
AKTHBHTE AKTHBHTE
B3emanus OT JIMXBH U TJIABHUIM 110 ABJITOBH 36 0.05 38 0.05
(hMHAHCOBH aKTUBH
O6mo 36 0.05 38 0.05
Tekylu 3a1b/KeHUs!
B xunaou nesa 2020 2019
3abDKeHUs] KbM YTIPaBISIBALIOTO JPYKECTBO 50 45
u bankara -neno3urap
Of1mo 50 45
JsinoBe B 00pb1IEHME
bpoui 0snose 2020 2019
Cocrosinue kbM 01 sinyapu 43395112 38 003 370
Emurtupanu nanose npes nepuoja 20115 315 13529071
OOpaTHO N3KYIICHN JISUIOBE TIpe3 Meproaa (15 580 866) (8 137 329)
CncrosiHue KbM 31 1ekeMBpH 47 929 561 43 395 112

CobrimacHo o0sBeHATa MOJUTHKA 3a OIIpCACIIAHEC Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha @OHZ[&

(npunosxxenue 3), HetHarta croiiHocT Ha | astm kbM 31.12.2020 r. e paBHa Ha 1.62240 .
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MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOANHATA, NpUKJIYBama Ha 31 nexemBpu 2020

IIpuxoau ot TUXBH

B xunaou nesa 2020 2019
[Ipuxoau OT TUXBH OT OAHKOBH BJIOTOBE 4 9
Pasxonu 3a muxBu 0T OAHKOBH BIOTOBE @ -
IIpuxoau OT TUXBU OT JBJITOBU IEHHU KHUXKA 1110 1023
0610 1113 1032

Ieyanou/(3aryomu) oT omepanuu U MOC/IAeABANIA OLEHKA HA (PMHAHCOBM AKTHBHU, OLIEHSIBAHHU 1O

CnpaBeJJInBa CTOMHOCT, HETHO

B xunsou nesa 2020 2019
IIpuxoau OT onepanuy U nocieaBaila olleHKa Ha ((MHAHCOBU
PHXOA patt ABatta ot ¢ 7026 3494
aKTUBU
Pazxoau o onepauyu 1 nocieaBala olueHKa Ha GPUHAHCOBU
A par ABaIa ol ¢ (7 705) (2 978)
aKTUBU
IMeuanou/(3ary6u) oT onepanuu H MOCJeABAILA OLEHKA HA
(¢uHaHCOBU aKTHBH, OLEHSIBAHM 0 CIIPaBelJIMBA CTOIHOCT, (679) 516
HEeTHO
Pa3xoau 3a BBHIIHM yCJIYTH
B xunsou nesa 2020 2019
Bwb3narpaxnenue Ha YpaBisiBalloToO JIPY>KECTBO 3a yIpaBiIeHUE 508 472
Ha feiiHoctTa Ha PoHAa
Bw3narpaxnenue Ha bankara — geno3uTap 3a 1€MO3UTapHU 19 17
yclyru
Jpyru agMUHUCTPATUBHU Pa3XOaHU 1 2
Oo0mo 528 491

lNoguiaoTo Bh3HarpaxaeHue 3a 2020 r. Ha YrpasisaBaioTo ApyxkectBo € 0.79% ot cpeaHaTa roauiiHa

cTOiHOCT Ha HeTHHTE akTHBY Ha Ponna (2019 r.: 0.75%).

3ary0u oT BaJyTHHU ONepanuu, HETHO

B xunaou nesa 2020 2019
[Ipuxoau no BalxyTHU onepanuu 637 858
Pa3xoau 1o BanyTHH onepalnuu (657) (904)
3ary6u oT BaJyTHM Ol€epalU{, HETHO (20) (46)
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MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOANHATA, NpUKJIYBama Ha 31 nexemBpu 2020

OnoBecTsIBaHe HA CBbP3aHHU JHIA

D ,,JICK Cranmapt” ¢ 000c00€HO UMYIIECTBO O€3 OpraHu Ha YIPaBICHUE M HETOBOTO YIPAaBICHUE CC
OCBILIECTBsIBA OT YIpaBisaBamio apyxectso ,,JJCK Ympasnenue na aktusu” A/Jl.

Axmmmonepu Ha ,,JICK Ynpasnenue Ha aktuBn” Al ca:

e banka JICK” A, vact ot OTII ['pyn — 66%
e  OTII ®oug MennmxmbHT JITA., yact ot OTII ['pyn — 34%

»lCK Ympasnenue na aktuBu” A/l e konTponupaso ot ,,.banka JICK” AJl u nenpsiko ot OTII bank,
Yurapus (OTII bank ¢ enHonmyeH cOOCTBEHUK Ha KanuTana Ha ,,banka JICK” AJl). Jpyrusar akuuoHep
B YnpasnsaBamoTo apyxectBoTo - OTII ®ong MennmxkMbHT JITA. € cbio koHTpoaupano oT OTII bank.
CBbp3aHu UIa ca U BCUYKH ApYTH ApyxecTBa oT rpynara Ha OTII bank.

KsMm 31.12.2020 cBbp3anute auna c ,,JJCK Ynpasnenue Ha aktuu” AJl, mpuTexaBaliy JsUI0BE HA
®oHIa ca KaKTo Cle/Ba:

CBbp3aHo JMue 31 nexeMBpH 31 nekeMBpH
2020 2019
bpoii 0anoee Bpoii 0ano0ee
OTII ®oux MeHUTXMBHT 549 997 549 997
O6mo 549 997 549 997

IIpe3 2020 r. m 2019 1. He ca cKIIIOYBaHU CIENKH C Js10Be HAa DOHMIA OT YWIEHOBETE HA ChBETUTE Ha
»JCK Ynpapnenue Ha aktuBu” A/l u cBbp3anuTe nuna ¢ pyKecTBoTo.

KoM kpas ma 2020 r. ca waBectmpanu cpeacrsa Ha J® , JICK Crangapt” B Apyrd KOJEKTHBHH
WHBECTUIIMOHHM CXEMH, YIIPABIIABAHM OT Y IPaBIABAIIOTO ApyKecTBO Ha POHA KaKTO CIIe/IBa:

B xunsaou nesa 2020 2019

@ ,, JICK AnrepuaTtuBa 1” 1208 1300

OnoBecTsiBaHe HA MOJMTHKATA N0 yIIPABJEHUE HA PUCKA
OcHnoena pamka

Horosopen ¢onn ,,JJCK Cranaapr” e ¢ HuUCKo puckoB npodwir. @oHABT UHBECTHPA MPEUMYIIECTBEHO B
JBIITOBH [IEHHHM KHIMXXa M WHCTPYMEHTH ¢ (PUKCHpaHa JOXOAHOCT. PasnpesneneHneTo Ha MHBECTUIIUHUTE
10 TUNIOBE (DMHAHCOBHM MHCTPYMEHTH C€ OCHIIECTBSIBA CHIVIACHO WHBECTUIIMOHHATA TONUTHKA Ha DoHja
OT MOPTPOIHO MEHUKBpUTE. B pe3ynrar Ha ecTecTBOTO, XapaKTEpPHCTHKATa W WHBECTHUIIMOHHATA
neiHocT Ha DoHpma, BIOXKEHUTE CPEJICTBA Ca M3JI0KEHM Ha PHUCKOBE, CBBP3aHH C (PUHAHCOBUTE
WHCTPYMEHTH U TIa3apuTe, B KOUTO CE UHBECTHUPA.

OcHOBHHTE PHCKOBE Ca:

Ma3apeH PUCK
KPEIUTEH PUCK
JTUKBUJICH PUCK
OTIepaIiOHeH PUCK
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otp group

MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOANHATA, NpUKJIYBama Ha 31 nexemBpu 2020

OnoBecTsABaHe Ha MOJUTHKATA MO YNIPABJIeHHe HA PUCKA, MPOIbJIKeHHE

[lonutukara 3a ympaBnenue Ha pucka Ha PoHAa MMa 3a LeN J1a OCUTYpsiBa €KEAHEBHOTO CIIEICHE U
OLICHKa Ha PHCKOBHTE (HaKTOPH, OKa3BalllM BIMSHHE BBPXY akTHBUTe Ha DOHIA W Ja OrpaHUYU U
MHHUMHU3UpPA BB3MOKHUTE HETaTHBHU e(PEeKTH BBPXY JeiHocTTa My. Cucremara 3a ymnpaBjieHUE Ha
pucka Ha PoHIa ce OCHOBaBa Ha LEJIEBO-U3rPaJicHa OpPraHU3allMOHHA CTPYKTypa B YTPaBisBaIIOTO
nOpyxxectBo u [IpaBuia 3a olleHKa M YIpaBJICHUE Ha PUCKA HA JOTOBOpHHUTE (DOHIOBE, OPraHU3UpPaHHU OT
Hero. [IpaBunara perinaMeHTHpaT METOAMTE 332 MIACHTU(HUIMPAHE, aHAJIH3 U U3MEpPBAaHE Ha PHCKOBETE,
OIPEACNAT JHMHUTH M KOHTPOJHM MEXaHU3MH, Ae(HUHHpAT HMBA HAa OTTOBOPHOCTHM M B3eMaHE Ha
pellIeHus OT CTpaHa Ha Y PaBiIsiBallOTO APYKECTBO:

e  VYmpaBuTeJEH CbBET
e [ naBeH W3MBIHHUTENEH AUPEKTOP
e  Puck mernmxbp/OTnen ,, YpaBieHue Ha pucka’”

Horoeopen ¢onn ,,JICK Cranmaptr” uMa HUCKO PUCKOB npoduii. OCHOBHUTE 11€JIM Ha MHBECTHUIIMOHHATA
nosintuka Ha DoHpa ca:

e HapacTBaHE HAa CTOMHOCTTa HAa WHBECTUIMUTE Ha TPUTEKATEIUTE HA [SJIOBE IMOCPEICTBOM
peanu3upaHe Ha MAKCUMAJIHO Bb3MOXKHUS 0X0 oT DoH/Ia TPy MoeMaHe Ha HUCHK PHUCK;

° OCUT'ypsABaHC HAa MaKCHUMaAJIHA TUKBUAHOCT Ha MHBECTUIIUUTC Ha MMPUTCIKATCIUTC Ha JAJI0BEC.

Bcuuku (puHAHCOBM MHCTPYMEHTH HOCAT PHUCK OT 3aryba. To3m puCK ce ympamisiBa MOCPEICTBOM
BHUMATeJIeH ToA0Op Ha (PMHAHCOBUTE WHCTPYMEHTH CBHIVIACHO OIpeJeSieHH JUMUTH. MaKCHMaTHUAT
pHUCK 3a (DMHAHCOBHTE MHCTPYMEHTH C€ ONpPeAeis OT CIpaBeJjiMBaTa UM CTOWHOCT. Bcuuku mazapHu
no3uiu Ha MOHJIa U PUCKOBETE, CBBbP3aHU C TSIX CE CJICIAT Ha THEBHA 0a3a. B MOmbIHEHHE Ce U3TOTBAT
U MECEYHU OTYETH, KOUTO C€ MpeacTaBiT 3a pasriexmane Ha YC u oraen ,,ChOTBETCTBHE Ha
YrpaBnsBaioTo ApYKECTBO.

Hazapen puck

[TazapHUAT pUCK € PUCKBT OT HACTHIIBAaHE Ha OBJIEHIM MPOMEHHU B IMMa3apHUTE YCIOBUA (KAaTO JIMXBEHH
MPOIEHTH, BAIyTHA KypCOBE, IICHH Ha KAlUTAJIOBH HWHCTPYMEHTH (IIEHOBH PHUCK) M KPEAWT CIIPEn),
KOUTO MOTaT Jia HaMaJlsT Ma3apHaTa CTOWHOCT Ha ()MHAHCOBHUTE aKTHBH U CHOTBETHO HETHHUTE IMPUXOIH
OT JIEWHOCTTA.

YnpasisBaoTo APYKECTBO yIpaBiisiBa HHBeCTHUHMUTE HA PDOHA, OTUYMTANKY IPOMEHSIIUTE CE Ma3apHU
ycnoBusi. Llenta mpu ynpaBleHHETO Ha Ma3apHUsl PUCK € KOHTPOJ Ha pa3yMHa / MPUEMJIMBAa PUCKOBA
€KCIO3ULHS C OIJIEA ONTUMHU3MPAHE Ha JOXOJHOCTTA.

HaSapHI/IHT PHUCK, Ha KOHNTO € M3J105KEH (DOH):[’BT CC CJICIM Ha CKXCIHCBHA Oasa. I/IHCTPYMQHTI/ITC, B KOUTO
HWHBECTHUPA (DOH,[[’BT, ce noz[61/1paT TakKka, 4€ HHBCCTHUIIMOHHUAT nopT(beﬁn Ja 6’5,[[6 MAaKCHUMaJIHO
,I[I/IBepCI/I(l)I/IL[I/IpaH " 3alllUTCH OT HeGJ’IaI‘OHpI/IHTHI/I JABHO)KCHHA HA LICHUTC Ha (l)I/IHaHCOBI/ITe masapu, KakTo
" OT ChIICCTBCHA CKCIIO3ULIMNA KbM MHANBHUYAJICH ITa3apCH CeKTOp/KOMHaHI/ISI/CMI/ICI/ISI.
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MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET

3a rOANHATA, NpUKJIYBama Ha 31 nexemBpu 2020

OnoBecTsABaHe Ha MOJUTHKATA MO YNIPABJIeHHe HA PUCKA, MPOIbJIKeHHE
Banymen puck

BanyTHHAT pHCK BB3HHKBA MPH MHBECTHPAaHE BbB (DMHAHCOBH WHCTPYMEHTH, JICHOMUHHPAHU B UyXKJ/a
Bayta. PasmpeneneHuero mo BajdyTH Ha akTHBUTE HAa QoHaa KbM kpas Ha 2020 u 2019 roguHa € KakTo
clesiBa:

2020 % ot o0OmaTa 2019 % ot obOmiaTa

CTOHHOCT Ha CTOHHOCT Ha

AKTHBHTE AKTHBHTE

OuHAHCOBHU aKTHUBH, ICHOMUHUPAHH B JIEBa 27 083 34.81 18 553 26.31
OuHAHCOBYU aKTHUBH, ICHOMIHHUPAHHU B €BPO 50728 65.19 50 622 71.80
OuHAHCOBYU aKTHUBH, ICHOMIHUPAHU B OJTAPH - - 1336 1.89
06110 77 811 100.00 70511 100.00

OcHOBHHTE BaJyTHH KypcoBe KbM 31 JeKeMBpH Ha CHOTBETHATa T'OJAMHA CHPSMO OBIATapCKHs JIEB ca
KaKTo CleJBa:

2020 2019
1 espo (EUR) 1.95583 1.95583
1 marcku nonap (USD) 1.59386 1.74099

IIpu peiictBamusaT B benrapus Bamyrern O6opn u ¢ukcupanus Kypc Ha OBITapCKUA JIEB KbM €BPOTO,
@DOHABT HE € U3JI0KEH Ha ChIIECTBEHH HEOIaronpuaATHY MOCIEIUIM OT IPOMSIHA Ha BAIyTHUTE KypCOBE,
THH KaTo MHBECTULIMUTE MY ca ICHOMHUHUPAHU B OBJITapCKH JE€Ba U €BPO.

Ananusz na uyecmeumesliHocmma KoM 6aiymeH puck

TabnuuaTta mpexactaBsi e€peKTbT BBPXY CTOMHOCTTa Ha EKCNO3ULIMATA (BKJI. BalxyTHUS (OpybpH) B
IIaTCKU JOJNapy M HEeTHUTE akTuBM Ha PoHJa, mpu meT npoueHTHO (5%) moBMIIEHME Ha Kypca Ha
IIATCKUS J0Jap CIPSMO JieBa. AHAIM3BT AOIYCKA, Y€ BCUUYKH APYTH NPOMEHJIUBH, B T. 4. U JUXBCHHUTE
NPOLIEHTH, Ca MMOCTOSIHHHU.

2019
Egexm 6 nesa
Excniozuius B matcku gonapu (USD) +111
Egexm 6 %
Hetna croiinoct Ha aktuBuTe Ha DoHAa 0.00%

Hamanenue Ha cToiHOCTTa Ha LIATCKUS J0J1ap CHPIMO JieBa ¢ 5% Ou Jajio pe3yirar ¢ NPOTHUBOIOIO0KEH
3HaK Ha KOJIMYeCTBaTa [I0COYEHU [0-TOpe.

KoM 31.12.2020 1. PoHABT HE NPUTEIKABA AKTUBH, JCHOMIUHUPAHU BB BATYTH, PA3IMIHA OT OBJITAPCKU
JIEB M €BPO.
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MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOANHATA, NpUKJIYBama Ha 31 nexemBpu 2020

OnoBecTAiBaHe HA MOJUTUKATA N0 yIPaBJeHUEe HA PUCKA, TPOIbJLKEHUE
Juxeen puck

JIuxsen PUCK € PUCKBT OT 3ary63, JbJIKalia €€ Ha KoJIcOaHus B 6T>I[6HII/ITG MMapuiH MNOoTOIU HIIN
CIipaBCajinBaTa CTOMHOCT Ha q)HHaHCOBI/ITe HUHCTPYMCHTHU B pC3yJITaT HA IIPOMCHHU B MA3apHUTEC JIMXBCHU
IMPOLCHTH.

Kbsm JaTaTa Ha U3TOTBJAHC HAa OTYCTA 3a Q)HHaHCOBOTO CbCTOSAHHUEC HaA q)OHI[a HAMa JIMXBOYYBCTBUTCIIHU
acuBH, mopaanv KOETO OCHOBHUAT JINXBCH PUCK HOCCH OT ®0Haa € CBBbp3aH C OITAaCHOCTTAa €BCHTYAJIHUTC
6’I>IICHII/I IMPOMCHU B JIMXBCHUTC paBHUIIIA J1d pe(bneKTHpaT B IOHUKCHUC HA CIIpaBCAIMBaTa CTOMHOCT Ha
JIMXBOHOCHUTEC MY (I)I/IHaHCOBI/I aKTHUBU.

EKCI’!OS'ul(u}l KoM JIUX6E€HUA PUCK

DUHAHCOBUTE MHCTPYMEHTH, KOUTO Ca OCHOBEH H3TOYHMK Ha JUXBEH pHUCK 32 DoHOa ca ABITOBUTE
UeHHU KHIKa. [Ipu uHCTpyMeHTHTE ¢ (UKCHpaH JOXO/, PUCKBT OT oOe3leHKa ce GpopMupa B pe3ynraT
Ha IIPOMEHHU B IIa3apHUTE JIMXBEHHW HUBA, JIOKATO IIPU TE3U C IUIaBalla JMXBAa, PUCKHT BB3HUKBA B
pesynrar Ha npomenu B uxBenus naaekc (EURIBOR), ¢ xoiiTo € 00Bbp3aH CHOTBETHUS HHCTPYMEHT.

Bcuuku peaoCTaBCHU 0aHKOBH BJIOT'OBE Ca C q)HKCI/IpaH J0X0 U HE Ca U3JIOKCHHU Ha JIMXBCH PUCK.

Ananus na yyecmeumesinocmma Kom JiuX6€eH PUCK

praBHHBaHlOTO Ilpy)KCCTBO 1/13MepBa JINXBCHUA pI/ICK HOCpCI[CTBOM MCTOda Ha MOI[I/I(bI/IHI/IpaHaTa
mopanus. J[ropaiusaTa ce U34KCIsgBa 3a BCSIKa ¢JHa KHHTa 10 OTAEIHO, KAaKTO U 3a LEus MopTdhein ot
oOJyuranuu.

B xunsou nesa 2020 Cpenna Moaudunm- 2019 Cpeana Mopuduuu-
JOXOTHOCT paHa JOXOTHOCT paHa
10 MMajexa JI0paIus 0 MAJexKa JAI0panusi

C uxcupann KynoHHI 44 747 0.63% 471 38 487 0.69% 4.08

IUIAIAHUS

C miaBaIy KyrnoHwu,

Ga3MpaHH Ha JTHXBEH 5979 3.93% 0.11 12 481 1.61% 0.14

HHIEKC

06110 50 726 1.02% 4.17 50 968 0.92% 3.12
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MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOANHATA, NpUKJIYBama Ha 31 nexemBpu 2020

OnoBecTsABaHe Ha MOJUTHKATA MO YNIPABJIeHHe HA PUCKA, MPOIbJIKeHHE

JIuxeen puck, npooviycenue

Ananu3z na uyecmeumeniHnocmma Kom JINX6€H pPUCK

Ha 0azara Ha W3uncCieHHATa 33 QIOpAIUATa Ce aHATM3KPa M TyBCTBUTEITHOCTTA HA (DMHAHCOBHUTE aKTHBH
KBbM OIPEACIICHN CTaHIAPTHH JINXBEHW ciieHapuu. CTaHIapTHHUAT CIICHApHUii, KOHTO ce pasriiexkia 3a
aHaM3a Ha YyBCTBUTEIHOCTTa KBM JIMXBEH pPHUCK BKIIOYBAT S50 Oa3WCHU TOYKH Ha MapajieTHO
HapacTBaHE M CTaJ Ha BCHYKH KPUBH HA TOXOIHOCT.

[Tapamenna mpomsiHa Ha nuxBeHHTe HuWBA ¢ 50 OaswcHM TO4ku KbM 31 mekeMBpu O yBenmdmiIa
(HaManuia) HeTHaTa CTOMHOCT Ha akTHBUTe Ha DOHIA ChC CyMHTE MOKa3aHW B TabnMIaTa MO-IO0IY.
AHAIU3BT JOMYCKa, Y€ BCUYKH JPYTH MPOMEHIIUBH, B T. 4. H BATYTHUTE KYPCOBE Ca MOCTOSIHHH.

B xunsou nesa 2020 2019
+50 bp -50 bp +50 bp -50 bp
C ¢ukcHpaHy KYOHHH TUIANAHHS (1054) 1054 (786) 786
C ru1aBaIy KyrnoHu, 0a3upaHu Ha 3) 3 ) 9
JIMXBEH HHJICKC
0610 (1057) 1057 (795) 795

Lenoeu puck

IleHOBHAT pUCK € PUCKBT OT CHaJ B CTOMHOCTTAa Ha (DMHAHCOB WHCTPYMEHT WM Ha mopTdeiia ot
(hMHAHCOBM aKTHMBH, JIBJIKAILl C€ Ha (PaKTOPU PA3JIMYHH OT TE3H, B3HUKBAILU OT JMXBEH WM BaJyTEH
puck. ToBa morar na ca ¢akrtopu crnenu@UYHO OTHACSIIMA CE JO JaJeH MHCTPYMEHT HWJIM HETOBUSI
EMUTCHT, KakTo M OT oO0IIo-na3apHu (aKTOpH, 3acsraiiy BCUYKH HHCTPYMEHTH, TBPIyBaHU Ha
CHOTBETHHS TMazap (CHUCTeMEH pHCK). L[eHOBUSAT pPHCK BKIIOUBA M KPEOUT CIpEd PUCK, KOHUTO
MpEJCTaB/IsiBA PUCKBT OT CIaJl B II€HaTa Ha JBJTOBUTE WHCTPYMEHTH, NOpPAJAd YBEIWYEHHUE HaA
H3KCKyeMaTa PUCKOBA MPEMHUS 32 KOHKPETSH EMHUTEHT MJIM OOII0-11a3apHO Pa3lIupsIBaHEe HA KPSIUTHUTE
CIIpENIOBE.

LleHOBUAT pUCK ce ympaBisiBa OCHOBHO 4Ype3 CbH3JAaBaHETO M IMOLIbPIKAHETO Ha IUBepcUHUUpPaH
noprdeiin ot macTpymenTH. CoriacHo IlpaBwiata 3a oleHKa M yNpaBieHHE Ha PHCKa, MOJEIBT 3a
M3MEpBaHe Ha LIEHOBUS PHCK Ha AaKIMU U [JSUIOBE HA KOJEKTHBHU MHBECTHIIMOHHHU CXEMH € 0a3upaH Ha
MIOKA3aTeN! 3a HICTOPHYECKA BOJIATHIIHOCT, U3MEPEHa Ype3 CTaHAAPTHO OTKIIOHEHUE U EKCIIO3ULIHAL.

B ciennara tabnuia € npejacraBeHa oOIMata CTOMHOCT HAa (DMHAHCOBUTE MHCTPYMEHTH, MOPaXKIAIlH
IIEHOBHU PHCK:

Ksm 31.12.2020 BaJIyTa CTOHHOCT % ot c
odmrara (Mece4Ho)

CTOHHOCT Ha
B xunsou nesa

aKTHBHUTE
Konexrusin BGN 1208 1.55 0.19%
MHBECTUIIMOHHU CXEMHU

Kbm 31.12.2019 BaJIyTa CTOMHOCT % ot c

o0mara (Mece4HO)
CTOMHOCT Ha
AKTHBHTE

B xunsou nesa

KonextnpHu BGN 1300 1.84 0.020%
HMHBECTUIIMOHHHU CXEMU
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MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOANHATA, NpUKJIYBama Ha 31 nexemBpu 2020

OnoBecTsABaHe Ha MOJUTHKATA MO YNIPABJIeHHe HA PUCKA, MPOIbJIKeHHE

Kpeoumen puck

erILI/ITHI/IHT pUCK € BB3MOKHOCTTA OT HaMaJIsIBAHC Ha CTOMHOCTTa Ha nosunysaTa B OIIPCACIICH
(pI/IHaHCOB HUHCTPYMCHT IIPpU HCOYAKBAHU CHOUTHS OT KpPECAUTCH XapaKTCpP, CBbpP3aHU C CMUTCHTHUTC Ha
(pI/IHaHCOBI/I HWHCTPYMCHTH, HACPCIIIHA CTpaHa 1o 60pCOBI/I nu H3B’bH60pCOBI/I CACJIKU, KAKTO U AbPIKABUTC,
B KOUTO TC U3BBPUIBAT ILCI\/'IHOCT.

IIpaBumitata 3a olleHKa U ynpasieHHe Ha prucka Ha DOoHa pa3rpaHUYaBaT CIeTHUTE TUIIOBE PHUCK:

° KOHmpaeeHmeH pUcKk - puCK OT HCU3INBJIHCHHUC Ha 3aJdbJDKCHHATA OT HACpCIIHATa CTpaHa II0
I/I3B’I>H60pCOBI/I COCJIKH,

° Cemvimenm puck - Bb3MOXKHOCTTA ®oHma ga HE IMOJIYyYru HaCpC€UIHU MMapu4HH CPEACTBa WIIHU
(bI/IHaHCOBI/I HHCTPYMCHTU OT KOHTPArcHT Ha JaTaTa Ha CETHJIMEHT, CJICI KaTo TOW € M3IBIHUI
3a0BJDKCHUATA 110 JAACHU CACIKHA KbM TO3U KOHTPArcHT,

®  Uugecmuyuonen xpeoumer puck - pUCKbT OT HaMaisBaHE Ha CTOMHOCTTA HAa WHBECTUIMSTA B
JlazieHa JBITOBA [IEHHA KHUTra, MOpaay KPEAUTHO CHOMTHE MPH €MHTEHTa Ha TO3U WHCTPYMEHT.
KpenutHo cpOuTHE BKIIOYBA OOSBSBAaHE B HECHCTOATEIHOCT, HEIUIATEKOCIIOCOOHOCT,
CBUIECTBEHA IIPOMSHA B KalIUTAJIOBATA CTPYKTYPA, HAMAJISIBAHE HA KPEIAUTHUS PEUTHHT U Jp.

Wznon3BaHuAT MeETOA 3a HM3UMCIsiBaHE Ha oOmara puckoBa excrnosuuus Ha Donpa, cBbp3aHa ¢
JepUBaTUBHU (DMHAHCOBM MHCTPYMEHTH, € METOABT Ha IOETUTE 3aAbJDKCHMA, chriacHO Hacokute Ha
KomuTreTa Ha eBponeiickute perynatopu Ha rieHHH kHmKa (CESR).

Kbm 31.12.2020 1. @oHabT HE MIpHUTEKaBa AePUBATUBHHA (PUHAHCOBH MHCTPYMEHTH

3a mepmoma 01.01.2020 r. — 31.12.2020 r. ®oHABT HE € CKIOYBAI PEIO CAETKA C (UHAHCOBU
UHCTPYMEHTH.

KpenutHarta excrio3unms KbM JaTaTta Ha H3TOTBSHE HA 0T4YeTa 32 (DMHAHCOBOTO CHCTOSHUE, € (hOpMUpaHa
oT obmaTa OajaHCcOBa CTOWHOCT Ha Pa3IUIANIATEIHUTE U JCTTO3UTHH CMETKU B OAHKH, HHBECTHUIINUATE B
JUBJITOBH MHCTPYMEHTH (TI0 OpyTHA IieHa), KAKTO ¥ OT B3€MaHMUsI 110 JIMXBH U TIPOAKON/aMOPTH3AIIHOHHH
TUTaIaHus Ha PUHAHCOBU MHCTPYMEHTH:

B xunsou nesa 2020 % ot o0maTa 2019 % or oOmiaTa

CTOMHOCT Ha CTOMHOCT Ha

AKTHBHTE AKTHBHTE

[Tapuynu cpeacTBa 6934 8.91 1411 2.00

Jeno3uTu 18 908 24.30 16 779 23.80

JIbIrOBY LIEHHH KHIKA 33 ThPI'yBaHe 50725 65.19 50 968 72.28

B3emaHnus, cBbp3aHU C IBITOBH (PUHAHCOBH 36 0.05 38 0.05
AKTUBU

Banyren ¢popyspn - - 15 0.02

O6mo 76 603 98.45 69 211 98.15
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MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOANHATA, NpUKJIYBama Ha 31 nexemBpu 2020

OnoBecTAiBaHe HA MOJUTUKATA N0 yIPaBJeHUEe HA PUCKA, TPOIbJLKEHUE
Kpeoumen puck, npoovnicenue

@OHIBPT MMa WHBECTHIMH B OBJITAPCKH M UYXKJICCTPAHHH KOPIIOPATUBHU WM JbP)KaBHH IICHHH KHIXKA.
VHBECTHIIMUTE B JBJTOBH ICHHH KHIWKA, W3MaJCHH OT OBJIrapCKd M UYYXKICCTPAaHHU EMHTEHTH
(npencraBenn mo OpyTtHa meHa) ca cbhoTBeTHO 1.70% u 63.49% ot oOmute aktuBun Ha DoHja.
BbiarapckuTe KOPIMOPATHBHU IIEHHU KHHXA, B KOMTO MHBeCTHpa POHABT HAMAT OPHIIHATICH KPEIUTEH
PEUTHHT. AHAIM3BT HA WHBECTHIIHOHHHUS KPEIUTEH PUCK CE M3BHPIIBA HHINBHUIYAIHO 32 BCEKU OT/ICIICH
clydail Karo ce B3eMaT MpeABHA M KOHKPETHHTE Ma3apHu oOctosTesnctBa. Jlo rojisMa CTerneH
YIPaBJICHHETO Ha KPEAUTHHS PUCK € OOBBP3aHO U C JIMMHUTHUTE 32 KOHIICHTpAIHs, onpeaeicHu 3a DoHa,
KOWTO PErIaMeHTHPAT MaKCUMAJIHO JOMyCTHMO HUBO HA KOHIICHTPALUS Ha HHBECTHIIHHUTE 110 EMUTECHTH
U IPYITH OT eMUTEHTH. [10 TO3U HAUYUH Ce OCUTYPsIBA M MBEPCUPHUKAIHS HA KPESAUTHHS PUCK.

KbM kpasg Ha ordeTHus nepuon POHABT MMa MPOCPOUYECHH OOE3LEHEHH B3EMaHHs 10 KOPIOPATHBHU
oOnurauuu Ha 1 eMUTEHT. 3a ompenensHe Ha MPOCPOUYMETO MO Te3U (MHAHCOBU AKTUBH KBbM Kpas Ha
2020 r. e m3MOI3BaHA HaYaJ HATA JIaTa, HA KOATO € 00sSBEHa MpeJCPpOYHATa N3UCKYEeMOCT Ha ChOTBETHATA
KopropatuBHa oOnwramus (mogpoOHa wHpOpMaIus 3a HOMHHATHHUS pasMep Ha B3EMaHHATA,
oOe3neueHnsITa, 00€31IeHKaTa U CPOKa Ha MPOCPOUHeE € MpecTaBeHa B npuiokenne 19 | Ipnonmsurenan
CUYETOBOJHM OLICHKM M JOIyCKaHus , Touka ,,OneHka Ha (UHAHCOBUTE AaKTHUBH, OLICHSABAHMU IIO
amoptusupana croifHoct”). OOmusaT pasmep Ha Te3u B3emaHus € 0.05% or oOmuTe akTHBU KbM
31.12.2020 r. Cpbuio Taka, ¥Ma B3eMaHHs Ha CTOMHOCT 3 XWJI. JIB. [0 JUXBEHU M I'JIaBHUYHHM IUIAIAHHS
Ha | eMUTEHT.

AHanM3 Ha KayecTBOTO Ha MpEJOCTaBEHUTE OAHKOBM BIIOTOBE, Ha 0a3a OIEHKaTa Ha KpPEAWTHUTE
MHCTUTYLMH Ha peiTuHroBata areHuus Fitch, mpupaBHeHa kbM ckanmata Ha pPEeHTHHrOBaTa arcHIUS
»Cranmapt esn [lyspc” (mpeacraBeHn 1o OpyTHA CTOWHOCT) € KakTO CJIe/Ba!

B xunaou nesa 2020 % ot oOmiaTa 2019 % ot oGmiaTa
CTOHHOCT Ha CTOHHOCT Ha
AKTHBUTE AKTHBHUTE

bankoBu BiOroBe

ot BBB+ 10 BBB-* 25 842 33.21 14 690 20.84
ot BB+ 1o BB-** - - 3500 4.96
(01131101} 25 842 33.21 18 190 25.80
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MNPUJIOXEHUS KbM I'OAUIIHUS PUHAHCOB OTUYET

3a rOANHATA, NpUKJIYBama Ha 31 nexemBpu 2020

OnoBecTAiBaHe HA MOJUTUKATA N0 yIPaBJeHUEe HA PUCKA, TPOIbJLKEHUE
Kpeoumen puck, npoovnicenue

AHamM3 Ha KauyecTBOTO HAa KPEIWTHATA CKCIIO3UIMS, Ha 0a3a OIeHKaTa Ha PEHTHUHroBaTa arcHIUs
»Cranmapt esn [lyspc” (mpeacrtaBeHn 1o OpyTHA IIeHa) € KaKTO CJIe/iBa:

B xunsou nesa 2020 % oT odmara 2019 % or o0Omara
CTOIHOCT Ha CTOHHOCT Ha
AKTUBUTE AKTHBUTE

H'Bp)KaBHI/I ICHHHU KHHXKa

ot BBB+ 10 BBB- 35872 46.10 32732 46.42
ot BB+ no BB-* 5811 1.47 - -
ot B+ 1o B-* - - 3482 4.94
Kopropatusau obmmirammn
oT A+ 1o A- - - 4147 5.88
ot BBB+ 10 BBB- 3063 3.94 4224 5.99
ot BB+ o BB- 4 654 5.98 4 878 6.92
OOnwranuy 6e3 MHBECTUIIMOHEH PEHTHHT 1325 1.70 1505 2.13
Oo6mo 50 725 65.19 50 968 72.28

* Yacm om obnuzayuume ¢ mabnuyama ca oyenenu om azenyus ,, Myouc * nopadu iunca na akmyanna oyenka om
,, Cmanoapm eno Ilyvpc” npu cbomeemnHomo npupasHasane Ha ckaiume.

Paznpenenenuero Ha WHBECTHUIMHTE B OONMUTanvu (IIPEeICTaBEHHU MO OpyTHA IleHa) 0 MKOHOMHYECKH
OTpAcCIi € KaKTO CJIe/Ba:

B xunsou nesa 2020 % oT 001aTAa 2019 % or obmiaTa
CTOMHOCT Ha CTOHHOCT Ha

AKTHBHTE AKTHBHUTE

JbpkaBeH IbIT 41 683 53.57 36 214 51.36
CTpOUTENICTBO U PEMOHT 29 0.04 29 0.04
OUHAHCOBU HHCTHUTYIHH 7717 9.91 13 250 18.79
Enexrpudecko obopynBaHe 1296 1.67 1475 2.09
Oo6uro 50 725 65.19 50 968 72.28

Kem Kpas Ha n€puoza HidMa CbIICCTBCHU KOHUCHTPAlIMU Ha KPEAUTCH PUCK 11O OTACIIHU CMUTCHTH.
Crpykrypata Ha noptdeiina OT AbPXKaBeH BT M0 CTPAaHU-eMUTEHTH (Ha 0a3a Abp)KaBHH IICHHU KHUXa,
MPEJICTaBeHH 1O OpyTHA IIEHA) € KaKTO CIe/Ba;

B xunndu nesa HNuBecTunnoHeH 2020 % oT obmaTa
peiiunr CTOIHOCT Ha

S&P AKTHBHTE

Penybnnka XbpBarcka BBB- 4038 5.19
Peny0Onuka PymbHus BBB- 12134 15.59
Peny6nnka Kazaxcran BBB- 4173 5.36
Pemy6muka CepOust BB+ 5811 7.47
MeKCUKAaHCKH CheIUHEHH IATH BBB 6219 7.99
Pemny6muka MHIOHE3HS BBB 9 308 11.96
O6mo 41 683 53.57
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MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOANHATA, NpUKJIYBama Ha 31 nexemBpu 2020

OnoBecTsABaHe Ha MOJUTHKATA MO YNIPABJIeHHe HA PUCKA, MPOIbJIKeHHE

Kpeoumen puck, npoovnicenue

B xunaou nesa WHBecTuumoner 2019 vl or obmara
peiiTuar CTOIHOCT Ha

S&P AKTHBUTE

Peny6mmka XbspBaTcka BBB- 6 605 9.37
Pemy6mnuka PymbHus BBB- 12 358 17.53
Pemry6ika YepHa ropa B+ 710 1.01
PenybOnuka Typuus B+* 2772 3.93
MEKCUKAHCKY ChEANHEHH [ATH BBB+ 6 137 8.70
Peny6muka MugoHE3Ms BBB 7632 10.82
0610 36 214 51.36

*3abenexncka: UK na Penyonruxa Typyus ca oyenenu om azenyusi ,, Myouc* nopadu aunca Ha akmyaina oyeHKa
om ,,Cmandapm eno Ilyvpc” npu cbomeemnomo npupaguasane Ha ckaiume.

MaryputeTHaTa CTpYKTypa Ha mopTdeiia oT IbpKaBeH IBJIT [0 CTPAHU-EMHUTEHTH € KaKTO Clie/iBa:

Kbm 31.12.2020 Nolm. Otlpo Or3m. Orlno Hang Sr. Oo6mo
3m. nolr. 5r.

B xunaou nesa

Peny6muka PymbHus - - 65 2931 9138 12134
Peny6nuka Kazaxcran - - 8 2728 1437 4173
PenyGnuka XbpBarcka - 86 - 3952 - 4038
Peny6muka CepOust - - 101 - 5710 5811
MeKCHKaHCKH CheIMHEHH IATH - - 79 1244 4 896 6219
Peny6nuka Hnone3us - 20 75 6 832 2381 9308
O6u10 - 106 328 17 687 23 562 41 683
KbMm 31.12.2019 I[o 1m. Or1l o Or3m. Or1 o Ha/] 5r. 06].[10

3m. no1r. S5r.

B xunaou nesa

Pemry6imka PymbHuS - - 89 3094 9175 12 358
Pemry6imka UepHa ropa - 710 - - - 710
Pemry6imka XwspBatcka - 95 43 2031 4 436 6 605
Pemry6mmka Typrus - - 2772 - - 2772
MeKCHKaHCKN ChbeqMHEHN 1IaTH - 23 60 2790 3264 6 137
Pemry6imka MHIOHE3USA - - 88 5492 2 052 7632
O06mo - 828 3052 13 407 18 927 36 214
Juxeuoden puck

O6H.[I/I$IT JIMKBUACH PUCK IIPECACTABJIIBA PUCKBT B OHNPCACICH MOMCHT @OHZ[’LT Aa HE pasnojara C
AO0CTAaTh4YHO JIMKBUJAHU CPEACTBA 3a U3BINBJIHCHUCTO HA CBOUTC 3aABJDKCHUS 110 06paTHO H3KYITyBaHC Ha
A4JIOBE, B PE3yJITaT HAa KOCTO Ada BB3HUKHC HCAOCTHUI U Oa CC€ HaAJOXU npoz[a>1<6a Ha aKTHBHU HWIIH
MMPUBJINYAHC HA CPECACTBA IIPU He6J’IaI‘OHpI/I}ITHI/I asapHu yCJIOBHA. .HI/IKBI/I,Z[HI/ISIT PUCK CBHIIO TaKa MOXKC
U J1a BB3HUMKHC KaTO CJICACTBUC OT HUCKATAa JIMKBUAHOCT Ha KallUTAJIOBUA I1a3ap, KAKTO U IIpU
HEOOMYaAlHO TOJIeMU MNOPBUYKHU 3a 06paTHO HU3KYITyBaHC Ha [O4JIOBE, KOMTO MOTraT Aa A0BEAAT 10
H3YCPIBAHC HA MAPUYIHUTEC CPEACTBA HA (DOH,I[a.

28



18.

J® ,, JCK CTAHJIAPT* G ACK

otp group

MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOANHATA, NpUKJIYBama Ha 31 nexemBpu 2020

OnoBecTAiBaHe HA MOJUTUKATA N0 yIPaBJeHUEe HA PUCKA, TPOIbJLKEHUE
JIukeéuoen puck, npooviicenue

QDOHIBT € JUTbKEH Aa MOAIbpPKA TaKkaBa CTPYKTypa Ha aKTHBHUTE U MACHUBHUTE, KOATO My IO3BOJISIBA J1a
OCBIIECTBBA OE3MPEIATCTBEHO NEHHOCTTa CH KaTO MoracsBa CBOCBPEMEHHO 3albJDKCHUSITA CH Ha
pasyMHa 1ieHa 0e3 Aa ce Hanara npuObp3aHa pasnpoaaxoda Ha JOXOJOHOCHU akTUBH. POHABT NpUBINYA
CpelCcTBa IIOCPEACTBOM €MHCHSI Ha COOCTBEHH JAJOBE. YTPABICHHETO W MOANBPKAaHETO Ha
TuKBUAHOCTTAa Ha POHJA ce OCBHIIECTBSBA OT YMpPaBISABAIIOTO APYKECTBO, CHIVIACHO ,,llpaBuma 3a
NOJAbPKaHEe W YIpaBICHHE Ha JIMKBUAHOCTTA Ha JOTOBOPEH (POHM, OpraHM3UpaH W YNpaBisBaH OT
»lCK VYnpasnenue Ha aktuBu” AJl”. Ilpsikara oTTOBOPHOCT 3a YHpPaBICHUETO W MOATBPXKAHETO Ha
JUKBUIHOCTTa € Ha OTHAEN ,,YTNpaBlIeHHE Ha MOPTHEHTN”, a JUKBUIHHUAT PUCK C€ CIEeId OT OTIel
» YTIpaBJIeHHE Ha pUcKa”. 32 OTYETHOCTTA HA JTUKBUIHUTE CPEACTBA OTroBaps oraen ,,CueToBOJACTBO”, a
3a BBTPELIHUS KOHTPOI - OTAeN ,,ChOTBETCTBUE .

OCHOBHHUTE MPUHLIUITY, KOUTO YTIPaBIABAIOTO APYKECTBO CJe/IBa MPH HOAABPKAHETO U YIIPABIECHUETO

Ha JIUKBUJIHUTE cpencTBa Ha DoH/IA, ca KaKTO CIeABa;

L CIIa3BaHC Ha HpaBI/IJIaTa, 3aJI0KCHU BHB B'prCHIHI/ITC ILOKyMCHTI/I Ha q)OH[Ia, KaKTO U U3HUCKBAHUsTA
3a JIMKBHJAHOCTTA, peFHaMCHTI/IpaHI/I BbB BCHUYKH 3aKOHOBHU U ITIOA3aKOHOBU HOpMaTI/IBHI/I aKTOBC,
kacaemu ®oHAa;

® [IOCTUTaHE Ha ONTHMaIHA AUBEPCUUKAIMS HA HHBECTUIIMOHHHS OPTHEHIT;

L aHaJIn3 U aICKBATHO ynpaBneHHe Ha HapI/I‘-IHI/ITC IIOTOIIH,

® [TAaHUPAHE HA U3BBHPEIHUTE 0OCTOSTEICTRA.

Cna3BaHeTo Ha I/I36pOCHI/ITC IMO-rope MpPUHLOMUIIM MMa 3a LI OCUTYPSABAHCTO Ha 3allydTa Ha IpaBaTa U
HWHTCPCCUTEC Ha MIPUTCIKATCIIUTC HA AAJIOBC HA q)OHZ[a ¥ U30STBaHETO HA NOTCHUMAJIHU JIMKBUIHU KPU3HU.

ITo-gomy ca npeacraBeHy TaOIMIM 32 TIAJICKHATA CTPYKTYpa 1O OcTaThueH MaTypureT kbMm 31.12.2020 1.
n31.12.2019.

Kbm 31.12.2020 To Oorl Or3m. orl Hap be3 O6mo
1m. o0 3 m. no1r. oo Sr. Sr.  marypurer

B xunsou nesa

AxTHUBH

PHHAHCOBH AKTHBH 20 126 350 22015 28214 1208 51 933

3a ThpryBaHe

[Mapuunm cpencrea 6 934 - - - - - 6 934

JenosuTn 4000 4100 10 808 - - - 18 908

Biemanus - - - - - 36 36

OO0110 AKTUBH 10 954 4226 11 158 22 015 28 214 1244 77 811

Texymuy 3aabKeHHs 50 - - - - - 50

001110 3a0LJIKEHHS 50 - - - - - 50
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MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOANHATA, NpUKJIYBama Ha 31 nexemBpu 2020

OnoBecTAABaHe HA MOJUTHKATA MO YupaBJjeHHue Ha PUCKA, IPOABJKECHUE

Juxeuoden puck, npoovarcenue

KoM 31.12.2019 Nlo Oorl Or3wm. or1 Hap be3 Oowmo
1M, 1g03m. mo1r. a0 5. ST marypurer

B xunsou nesa

AXTHBH

PHHAHCOBH AKTHBH 20 850 5327 19531 25240 1300 52268

3a ThpryBaHe

[Mapuunu cpenctsa 1411 - - - - - 1411

Jeno3utn 5001 5301 6 477 - - - 16 779

Bzemanus - - - - - 38 38

Banyren ¢hopyspn 15 - - - - - 15

O0110 AKTUBH 6 447 6 151 11 804 19531 25 240 1338 70511

Texkylmu 3abIKEHU 45 - - - - - 45

00110 3aAbJKEHHS 45 - - - - - 45

Onepayuonen puck

OnepaurOHHUAT PUCK € PUCKBT OT AUPEKTHU WM MHAUPEKTHU 3aryOu, B pe3yiTaT Ha YOBEIIKU I'PEILIKHY,
NPOIYCKH B CUCTEMUTE, HETOAXOISIIIM MPOLEIyPH U KOHTPOJI WK 3aryOu, ObJDKAIM ce HA BBHIIHATA
cpela, BKJIIOYUTEIHO U Ha IpaBeH pucK. ONepaloHHUAT PUCK MOXKeE J1a ObJe PUCK OT OIepauuy, PUCK
0T HH(OPMALIIOHHUTE CUCTEMH, PUCK OT YOBEIIKH PECYPCH, PUCK HAa OOKpBKaBalaTa Cpeaa.

OnepallmoOHHUAT PHUCK, 00eKT Ha KoWTo ¢ (POoHJa, MPOM3NIH3a OT ONEPAIMOHHHUS PHCK, CBBpP3aH C
OpraHM3alMaATa U AEHHOCTTa Ha YTPaBIABAIIOTO APYKECTBO. B Ta3u Bpb3Ka, ONEPAllMOHHUAT PUCK CE
ClIeIlM Ha HUBO YTPaBJIABAILO IPYXKECTBO B CHOTBETCTBUE ¢ lIpaBmiara 3a OlEHKa M YyIpaBJICHUE Ha
pucka Ha @onja u [IpaBuiara 3a ynpasnenue Ha pucka Ha Y /I ,,JICK Vnpasnenue Ha aktusu” A/l

OnepauMOHHUAT PUCK CE PETYIHpa CHITIACHO CTPATErHUTE 3a YIPAaBJICHHE HA BUAOBETE ONEpAMOHEH
puck, nedpunupanu B IlpaBunara. B nonmennenue, B YpapisBamoTo ApyKEeCTBO € IIpHeTa U NpoLeaypa
3a cbOMpaHe Ha JaHHM 32 ONEPaTUBHO-PUCKOBU CHOUTHS U IOKJIaBaHE HA WHIMJCHTH.

B cworBeTcTBHE C HpaBI/maTa 34 YIIPpaBJICHUC HA PHCKA Ha anaBnﬂBaano APYKECTBO Haii-MaJIko

BCAHBIK 'OAUIIHO CC U3rOTBA OTUCT 34 XAPAKTCPUCTUKATA U HUBOTO HA PUCKA, CBBP3aHU C IPOLECUTEC U
CHUCTCMHUTC Ha I[p}’)KGCTBOTO.
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MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOANHATA, NpUKJIYBama Ha 31 nexemBpu 2020

OnoBecTsiBaHe HA NMOJUTHKATA M0 YIPaBJeHUE HA PUCKA, IPOAbJKEHHE, MPOIbJIKEHHE
Bnuanue na nanoemusama om COVID-19 evpxy oeitnocmma na @onoa

M3munanara 2020 r. MOKe Ja ce OKAadeCTBH KAaTO HETHIIMYHA TOIWHA, Hal-Bede mopamu edekra Ha
robanHaTa TaHAeMHuss OT KopoHa Bupyc. CraHaxme CBUJETENM Ha pPSI3bK CHaJ] Ha TIO0aTHHUTE
KaIlUTaJIOBH Ia3apy 10 BpeMe Ha IbpBaTa BhJIHA HA BHpYyca Mpe3 MbPBOTO TpUMECEUHe Ha roquHara. B
UKOHOMHYECKHTE JaHHU 32 BTOPOTO TPUMECEUHE IO [IEHS CBAT HACTBITN 3HAYUTETHO Biomasane. Ciex
TOBa TIOCTEABAa BB3CTAHOBSABAHE Ipe3 TpeToro TpuMmeceunme Ha 2020 T. KaTo TOCICACTBHE OT
pa3xiabBaHEeTO Ha MPOTHBOCTIMJIEMHUYHHTE MEPKH W 3HAYUTEIHUTE (PWHAHCOBH CTUMYJIH, HWHUITUUPAHU
ot npaButenctara. OT CBOS CTpaHa, KAUTAIOBUTE Ma3apy MPOIbIDKHXA MTOJIOKUTEITHATA CH TCHICHITUS
U Tpe3 TOCNeJHATa YeTBHPT Ha TOJMHATA, OOHAMEKICHH OT IMOJIOXKHUTEITHUTE PE3YJITATH HAa HIKOJKO
(hapManeBTHYHNA KOMITAHUK OTHOCHO pa3paboTkaTta Ha BakCUHH. ChINO Taka, SICHATA MO3UIHS HA BCHUKU
LEHTPAJTHA OaHKH, Y€ IIe MOJKPEIIT CBETOBHATA HKOHOMHUKA JIOKOTATO € HYXKHO U ¢ KAKBHTO CPEJICTBA €
HEO0XOIUMO, TIOJICHCTRA MOJOXKUTEIHO HA Ta3apHUTE YYACTHUIM U T€ 05Xa ONTUMHUCTUYHO HACTPOCHH,
BBIIPEKU pa3pa3uiiara ce BTopa BhJIHA Ha BUPYCa, KOATO Oellle 0CTa MO-CHUIIHA OT Ta3d B HAYAIOTO Ha
TOJIHATA.

PBKOBOACTBOTO Ha YTpPaBIsABaIIOTO APYKECTBO WACHTHU(HUIMpA CIETHUTE PHCKOBE, KOWTO BIUSAT Ha
MIPEJICTaBsSHETO Ha WHBecTUIIHTE Ha DoHma:

Kpedumen puck — maHieMusTa ce OTpa3d HETaTUBHO Ha IsilaTa CBETOBHA MKOHOMHKA, KaTO HAKOHU
MKOHOMHYECKH CEKTOpUM O0sixa 3acerHaTd II0-0Ce3aeMo, a JApPYrd CpaBHHUTENHO TO-ciabo.
HNxoHOMHYecKuTe MOCHEAWIM BKIIOYBAT MBIHO HJIM YaCTUYHO 3aTBapsHE Ha OW3HEC 3a omperesieH
nepuoJ OT BpeMe, HamaJsiBaHe Ha MPUXOAUTE, CIaj B Ieyandara, Wil OTYMTaHe Ha 3aryba. Bemnpeku ue
BCUYKH NPABUTEICTBA OTYETOXA PHCKOBETE OT MaHAEMHATA M MpeAocTaBsxa (UHAHCOBH MOMOINM Ha
Om3Heca, PUCKBT OT 3a0aBsiHEe Ha IUIAlIaHWs WM (aiduT, ce MOBUINM 3HauuTenHO. [lo Ta3u mpuurHa
WHBECTUIIMUTE B JIBJITOBH LICHHU KHIKA, Hali-Beue B KOPIOPATHBHU OOJHUraly, OTYMTAT MOBUIICH
KpeAUTEH pUCK. BbIpexu MoBUILIEHUS KPEIUTEH PUCK B cBeTOBeH IuiaH npe3 2020 T., KpeAUTHUAT PUCK
Ha nopTdeiina Ha DoHa HE OTYUTA CEPUO3CH PBCT Thil KATO MHBECTHUIIMUTE B KOPIIOPATUBHU OOJHUTaIN
0s1Xa Ha HHCKO HUBO.

QEHOBM PUCK — Pa3BUTHCTO Ha CBCTOBHATA NAaHACMUS, Hali-Bedue B HEMHOTO HAYayo npe3 obpBOTO
TpUMECCYUC Ha 2020 r. AOHECE 3HAYUTCIIHO IMOKAYBAHC HAa HCCUT'YPHOCTTa B rinobaneH miad. Tosa ce
OTpa3n Ha HCHUTC HA BCUYKH (1)I/IHaHCOBI/I AKTHUBHU, KATO TC OTUCTOXA 3HAYUTCIIHU U PC3KU CIIa/J0BEC. Hp63
BTOpaTa IIOJIOBMHA HaA roJuHara, 6nar0uapeHI/Ie Ha MOJIMTUKUTE HaA LCHTPAJIHUTC IPAaBUTCIICTBA U
LOCHTPAJIHUTC 6aHKI/I, TE3U PUCKOBC HaMaligxa, HO BCC OLIC HC Ca CJIMMUHUPAHU, TBil KaTo HaHACMUATA
BCC OLIC HE € IMPCOoAOJIAHA. Bnaroz[apeHHe Ha OTPpOMHHUTC (1)I/IHaHCOBI/I CTUMYJIM U OCUTYPSABAHCTO Ha
BHCOKa JIMKBUIHOCT, ICHUTC HAa OCHOBHUTEC KJIACOBC AKTHBH KAaTO KaIlMTAJIOBHU W ABJITOBH NCHHH KHMXKA
BB3CTaHOBHUXA CIIAAOBCTEC, pCaIM3UpaHU IMPE3 IMBbPBOTO TPUMECCUYHME Ha I'OJAWHATA. Bcee o1Ie, 063.‘16,
HECUT'YPHOCTTa CBIICCTBYBA, a4 OTTaM W NOBUIICHUAT LECHOBU PHUCK, TBH KaTo € BB3MOXHO, IIpU
HECIIpAaBAHE C MaHACMMUATA, CTOMHOCTHUTE Ha aKTUBUTE OTHOBO Ja 3aluuiaT IMOHMXKCHU .

Jluxeen puck — opaayu paspasuiiaTa ce NaHIeMus1, IEHTPATHUTE OaHKH 3all0YHAaXa cepHs OT MPOrpaMu
3a OCUTYpsABaHE Ha JUKBUIHOCT Ha KallMTAJIOBUTE Ma3apy. Ta3u MoBHILIEHA JIUKBUIHOCT JIOBEJE JIO CIaj
Ha JIMXBEHWTE MPOIIEHTH, a OTTaM, PBCT B IIEHWTE HA JBJITOBUTE WHCTPYMEHTH. PHCKBT mpomsxokia
OTTaM, 4e IpPH BH3CTAHOBSBAHE HA HOPMAJIHOCTTA B CBETOBHATA MKOHOMHKA, Ta3W JIMKBHIHOCT MHOTO
BEpOSATHO Jla 3all0OYHE Ja C€ HW3TErJIA, a JIMXBEHUTE IMPOILEHTH Ja 3alloYHaT Ja ce mokadsaT. [lpum
MOKa4YBaHE Ha JIMXBEHUTE TMPOILEHTH, IIEHUTE Ha TBJITOBUTE MHCTPYMEHTH 3aloyBaT J1a CE€ JBIDKAT B
oOpaTtHa mocoka. JIMXBEHUST PUCK M KPEAUTHHAT PUCK TPAOBa Jia ce riieJar B KOMOWHAINS, ThH KaTo
HOpMaJNM3WpaHe Ha CBETOBHAaTaA WKOHOMHKAa O3HadyaBa B OOmMs Ciydail IMOKayBaHE Ha pEaTHUsA
0e3pHCKOB JIMXBEH MPOIEHT, HO M CIaJ B PHCKOBaTa NMpeMHs M3UCKBaHa OT mHBecTuTopHuTe. KakBa
TOYHO KOMOWHAIMS 1€ Ce MOJYy4H OT Te3H JiBa (hakTopa € CTPOro crenupuIHa 32 BCEKH HHCTPYMEHT
MOOT/AEITHO OTYNUTANKN HHIUBUAYAITHUTE MY JINXBEHH U KPEIUTHHU XapaKTEPUCTHKH.
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MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOANHATA, NpUKJIYBama Ha 31 nexemBpu 2020

OnoBecTAABaHe HA MOJUTHKATA MO YupaBJjeHHue Ha PUCKA, IPOABJKECHUE

Bausanue na nandemusma om COVID-19 évpxy oeitnocmma na @ounoa, npoowviricenue

Jlukeuden puck — IIbpBOHAYAIHATA HECUTYPHOCT NpeausBukaHa oT maHiemusta or COVID-19 mpe3
Mmapt 2020 T., 1OoBeAe A0 TOBHUIICHA TMa3apHa BOJIATWJIHOCT M OOII CHajJ Ha IICHUTE Ha (PMHAHCOBUTE
aKTHBH, KOCTO TPEAN3BUKA 3aCUICHH 00paTHU W3KymyBaHus oT MoHja. JIMKBUAHHUAT HATHCK OT MECeIl
Mapt 2020 1. Oemie M3LSIO MOCPEIIHAT C HAJIWMYHUTE aKTUBH, 0e3 3aTpyqHEHHs Win 3a0aBsHe, 0e3
MAaHUYECKa Pa3Npoaax0a Ha aKTHUBH, IPH OCUTYPSBAaHE HA MaKCHMallHATa Bh3MOXKHA Bh3BPBIIAEMOCT B
CHOTBETHUTE MA3apPHH yCIOBHUSL.

Crnen MBbPBOHAYAIHUAT IIOK, CUMTAaHO OT Mecel ampui 2020 r. oOpaTHUTE HM3KYyIyBaHHUS 3alloyHaxa
3HAQUUTETTHO Ja HaMalsiBaT M IIOCTENEHHO ce€ BbpHaxa B HopManHu rpanuiu. IIpes 2020 r.
YpapisBamioTo IpYyKECTBO HE € MMallo MPOOJIeMH, CBBP3aHU C OCHTYPSBaHETO Ha HeoOXoaumara
JukBuaHoCT Ha DoHpa.

Bwnpekn HopManu3upaHeTo Ha OOpaTHHTE W3KYIMyBaHHS M OOIIUS PBCT B IICHUTE HAa (PUHAHCOBHUTE
WHCTPYMEHTH, YIIPaBJIABALIOTO JpPYKECTBO HE U3KIIOYBA BB3MOXKHOCTTAa 3a HOB IMEpHOJ Ha
HectabuinHocT. C 1eN OCUTypsIBAHETO Ha HEOOXOJUMHTE JMKBUIHU CPEICTBA NPU CBEHTYAICH HOB
Nepuo], Ha 3acHiCHHW OOpaTHH M3KYIMyBaHUs, JUKBHIHHUIT PHCK c€ CleIW Ha JAHEBHA 0aza W TpHU
HEOOXOUMOCT C€ MpeaprueMaT CbOTBETHUTE KOPUTHPAIIH JeHCTBHSL.

Onepauuonen puck - OniepalliOHHUAT PUCK € OCHOBHUAT (aKTOpP, MPEAN3BUKAH OT NMAHAEMUITA, UMAIL]
OpSKO BB3IACHCTBHE BBPXY JEHHOCTTa Ha YNPaBIsABAILIOTO JPY>KECTBO, KOETO OCBIIECTBSBA
opranuzauusta u ynpasineHuero Ha Donga. Ot Havanoro Ha nmanaemusra ,,JICK VYnopaenenue Ha
aktuBn” AJl M3BBpIIBA ONEPATUBHUTE CH IEHHOCTH HOPMAITHO, 03 MpekbeBaHus. C el OCUTYpsIBaHETO
Ha HENPEKBbCHATOCT HAa MPOLECHTE W HOPMAIHOTO (DYHKIMOHMpAaHE Ha YIPaBISBALIOTO APYKECTBO B
eMUIeMHOJIOTHYHA 00cTaHOBKa, ipe3 2020 T. ca mpeanpueTy peaura qeHCTBIS/ IPOMEHH, IPEIN3BUKaHN
or COVID-19 nannemusita. BeBenena e aucranimonHa (opma Ha paboTa, OTpaHUYEHU Cca CpPElIuTe U
ydacTusita B CHOMTHSA, NMPOMEHEHO € CHTYHpaHeTOo Ha pa0oTHUTE MecTa B oduca, HaJOXKEHH ca
OrpaHUYEHMS IPY OCThIIA HA BHHIIHY JIUIA B ohuca Ha YIIPaBIsBALIOTO APY’KECTBO.

Pasnpoctpanenuero Ha COVID-19 oka3Ba BiusHHE BEPXY IMTOOAIHOTO ThPCEHE U NpeAaraHe, Kato Bce
Ollle ChIIECTBYBA 3HAUMTENIHA HECUTYPHOCT B MKOHOMUYECKATa aKTUBHOCT, MaKap M HECUTYPHOCTTA J1a €
No-Majika B CpaBHEHME C €/IHA TOAWHA Ha3al, Hai-Bedue Mopaau pa3paboTBaHETO Ha BAKCHHH, KaKTO U
penuuara MoJUTHKH, IPEANPUETH OT MPaBUTEICTBAaTa M LEHTPAIHUTE OaHKHU 1O 11 cBAT. [loBuineHara
HECHT'YPHOCT OKa3Ba JIMPEKTHO HETaTHBHO BIIMSHHUE BHPXY MHBECTHLHMOHHATA JEHHOCT M Kaue€CTBOTO Ha
(uHaHCOBHUTE MHCTPYMEHTH, pUTekaBaHu oT Ponaa. ToBa MoXke Ja 10BeJE 10 ChLIECTBEHH KOPEKLIUU
B OajlaHcOBaTa CTOMHOCT Ha HETOBUTE aKTHBM M IIACHBU B PaMKHUTE Ha cielBaiiaTa (MHaHCOBA FOJUHA.
B nmwiarocpoueH miaH MOXke Ja ce o4akBaT €(eKTH BbPXYy oOeMa Ha HHBECTHLIMOHHATa IEHHOCT,
NapuYHUTE NOTOLHU U (PMHAHCOBHSA pe3yTar (peain3upana 10xoqHocT) Ha DoHpa.

HezaBucumo ot dopcmaxopuure ycnosus npe3 2020 r., nuaBecTuTOopuTe BHB DOHIa TpsiOBa ma mmar
OpeaBH, Ye CIa3BaHETO Ha MPENOPBHUYUTEIHUS MHBECTHIIMOHEH XOPHU30HT € MpearnocTaBKa, 0e3 1a nMa
rapaHius, 3a CbXpaHEHHE U HApacTBAaHE HAa TEXHUTE MHBECTULIUH B Js10Be Ha DoHa.

I pubau3uTeTHN CYETOBOAHM OLIEHKHU U JONMYCKAHUS

Ouyenka no cnpaseoansa cmoiHocm

JpyxecTBoTO omnpezens CHpaBeAiuBa CTONHOCT, M3IOJI3BAWKU ClefHATa Hepapxus, KOATO OTpa3sBa
3HAQYMMOCTTA Ha (haKTOpUTE, U3IIOI3BAHH 32 ONPEACIIIHE Ha CIpaBeUInBa CTOHHOCT:

e Hugso 1 - BXoasmuTe maHHM Ha HUBO | ca KOTMpaHWTE (HEKOPUTHMpPAHM) IIEHH Ha WHCTPYMEHTH Ha
aKTHBHUTE Ma3apy 3a UAEHTUYHN (UHAHCOBH MHCTPYMEHTH;
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MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOANHATA, NpUKJIYBama Ha 31 nexemBpu 2020

HpHﬁJ’[IfBHTeJ’[HH CYECTOBOJAHH OLICHKH U TOMMYCKAHUS, IPOABJIKCHUE

Ouyenka no cnpaeeonuea cCmouHoCm, RPOOBIHCCHUE

e Huso 2 - BXOmAmuTe JaHHW HA HABO 2 ca BXOISIIN JAaHHU 3a JaJCH aKTHB WIIM TaCHB, Pa3IUIHH OT
KOTHpaHUTE IICHY, BKIIOYCHH B HUBO 1, KOWTO, MPSKO WIH KOCBEHO, Ca MOCTHITHH 3a HAOJIOICHNE.
Ta3zu kaTteropusi BKIIOYBA WHCTPYMEHTH, OIICHSBAaHW W3MOI3BANKW: KOTHPAHHW IICHH HAa TOMO00HU
aKTHBH WA TTACHBHM HA aKTUBHHU Ta3apH; KOTHPaHHU IICHU HAa WIACHTUYHHU WIH ITOAOOHU aKTHBY WA
MACHBH Ha Ma3apy, KOUTO He Ce CUMUTAT 32 aKTHUBHH, IPYTH TEXHUKH 32
OIICHSABAHE, KBJAECTO BCHYKH 3HAYMMH BXOIAIIM JaHHH Ca TPSKO MM KOCBEHO IOCTBHITHH 3a
HaOMIoACHIE, H3MOJI3BANKY TTa3apHU JaHHM;

e Hwuso 3 - BxoasmuTe JAaHHM HAa HUBO 3 ca HEHAOJIIO4AeMH BXOIINM JaHHM 3a JaJeH aKTHUB WM
nacuB. Ta3m kaTeropus BKIIIOUYBA BCUYKH MHCTPYMEHTH, IPH KOMTO TEXHHKATa 3a OIICHSBAHE HE
BKJIFOYBA HAOJIIOJAa€MH BXOMSIIM JaHHA M HEHAONIOJaEMHUTE BXOIAIIM JAaHHHM HMMaT 3HA4YUTENIEH
edeKkT BBpPXy OIlEHKaTa Ha WHCTPYMEHTa. la3W KaTeropus BKJIIOYBA HHCTPYMEHTH, KOUTO Ce€
OIICHABAT Ha 0a3aTa Ha KOTUPAaHM I[I€HW HA TMOJOOHM HWHCTPYMEHTH, KBAETO 3HAYMTEITHU
HeHaOII0JaeMH KOPEKIIUH WU TPEATIONOKESHUS C€ HM3UCKBAT, 32 Jla OTPa3sAT Pa3IUKUTE MEXKIY
WHCTPYMEHTHTE;

Dunancosu UHCmMpymeHnmu, om4emenu no cnpaeedmma cmouHocm

TabnuuaTta Mmo-goiy MpencTaBs aHAIW3 Ha (PUHAHCOBUTE WMHCTPYMEHTH, OTYETEHH IO CIIPAaBEUINBA
CTOMHOCT, COpe]] U3I0JI3BaHaTa epapxusl.

B xunsaou nesa Hpua. Huso 1 Huso 2 Huso 3 Oomo
31 nexemBpu 2020

JIbpkaBHU LIEHHU KHMKA 8 41 683 - - 41 683
KopnopaTtuBuu obnuranuu 8 9013 - 29 9042
KonieKTHBHYM MHBECTULIMOHHU 8 1208 i i 1208
cXeMH

O61mo 51 904 - 29 51933
B xunaou nesa Ipua. Hugo 1 Hugo 2 Hugo 3 Oomo
31 nexemBpu 2019

JIbprkaBHU IIEHHH KHIDKA 8 36 214 - - 36 214
KoprmopatuBHU o6mmranum 8 14 725 - 29 14 754
KoJIeKTHBHH HHBECTULIMOHHH 8 1300 i i 1300
CXeMH

O6mo 52 239 - 29 52 268
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3a rOANHATA, NpUKJIYBama Ha 31 nexemBpu 2020

le/lﬁJII/ISI/lTeJIHI/I CYE€TOBO/IHHU OLCHKH U JOIIYCKAHUA, MIPOABKCHUE

Texnuku 3a ouenseane u 3HaUUMU HEHADOIIO0AEMU 6X00AULU OAHHU

Crmemnata TaOiWIla TPEnCTaBsd TEXHUKUTE 3a OICHSABAaHE, W3IOJ3BaHM TIPH OICHSIBAHETO Ha
CIIpaBeUTMBUTE CTOHHOCTH Ha HUBO 3, KaKkTO M M3MOJM3BaHUTE 3HAYMMH HEHAOI0IaeMH BXOISIIN JaHHU

Bug na CopaBenniuBa  Texnuka 3a 3Hauumu B3anMoBpb3Ka MexIy

(uHaHCOBHSA CTOMHOCT KbM  OlleHSIBaHe HeHa0/II01aeMHU KJIIOY0BH

HHCTPYMEHT 31.12.2020 BXOJSIIIY TAHHU HeHalJII0gaeMu

BXO/SIIIY TaHHU U
crpaBeJJInBa
CTOHHOCT

Kopnoparusau 29 Huckonmupanu  JIACKOHTOB POIIEHT, 3HAUUTEIHO YBEIUYCHHE

OOJIUranuu napuunu BKIIIOYBALI] Hajl 0€3pHCKOBHS TUXBEH
nomoyu JOXOOHOCTTA N0 IMMPOUECHT IIC AOBEAAT 10

najex Ha OBaArapcKu I0-HUCKA CIIPABEINBA
JUK cbe cxoneH CTOMHOCT

MAaTypHUTET, TTFOC
Haj0aBKa 3a PUCK,
orpezeseHa Ha 6a3a
UHIUKAaTUBHU
KOTHPOBKH 3a
o0nuranuuTe Ha
HUHBCCTUIIMOHHU
IOCPETHULA

Cnpaseonueu cmoiitnocmu om Hueo 3
Paenenue na cnpageonueume cmoitnocmu om Hueo 3

Crnennara Tabnuia mpeacTaBsl paBHEHUE HA JBMKEHUETO OT HAYAITHOTO CaJJIo 10 KPaHOTO Calljio Ha
cripaBeIUBUTE cTOMHOCTH OT Huso 3.

B xunaou nesa JbJAroBu HeHHN KHUKA
Cauno na 1 suyapu 2019 1551
Ieuanou/(3ary0u) IpU3HATH B IPUXOIH/PA3XOIH (42)
IIponanenu u nagexupaiu -
[okynku 27)
Wsxopsu tpancdepu ot Hugo 3 (5 870)
Bxomsum Tpanchepu kbM Huso 3 4417
Cauno na 31 nekemBpu 2019 29
Cauno na 1 sayapu 2020 29
[Neuan6wu/(3aryoun) npu3HaTH B IPUXOAN/Pa3Xoan 87
IMpopaneny ¥ nagexupain 4
Ioxynku

M3xopsiu Tpancdepu o Huso 3 4114
Bxogsmum Tpancdepu kbM Huso 3 (4 196)
Caano Ha 31 nexemspu 2020 29
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MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOANHATA, NpUKJIYBama Ha 31 nexemBpu 2020

Ipuéau3uTeHH CYETOBOJAHH OLICHKH H JOIYCKAHMS, IPOAb/IKEHUE
Ouenka na punancogume aKmueu, OUEHAGAHU NO AMOPMUSUPAHA CHIOTHOCH
Onpeodensane na pazama na punancosume aKmueu, OYEHACAHU NO AMOPMUSUPAHA CHLOUHOCH

B cworBercTBUe ¢ m3uckBanuaTa Ha MCDO 9, IIpy I'bPBOHAYAIHOTO IMPU3HABAHEC U BIIOCJICACTBUC KbM
BCCKH OTUCTCH IIEPUO/ (1)I/IHaHCOBI/ITe AKTHUBU CC NPUYUCIIABAT KbM HAKOA OT CIICAHUTE TPU (1)331/13

o ®daza 1 — oOcmyXBaHM aKTHBH 0O€3 3HAYMTEIHO YyBEIWYCHWE HA KPEAWTHUS PHUCK CIIE]
ITEPBOHAYATHOTO MM TIpH3HABAHE,

o ®daza 2 -—oOcmyXBaHM aKTHBH CBHC 3HAUYMTEIIHO YyBENUYCHHWE HA KPEOUTHHUS PHUCK OT
ITEPBOHAYATHOTO MM TIpH3HABAHE,

o daza 3 — HeoOCITy)KBaHU, KPEIUTHO 00E3IIEHEH! aAKTHBH.

KsM Besika oTdeTHa Jgara praBH}IBaHIOTO APYKECTBO IPCLCHABA, MHaJId KPECAUTHUAT PUCK Ha
(I)I/IHaHCOBI/ITe AKTHUBU CC € YBCIIMYWJI 3HAUYUTCIHO B CPaBHCHHUEC C II'bPBOHAYAJTHOTO ITPHU3HABAHC. HpI/I
IpeleHKaTa 3a TOBa YIPaBIABAIIOTO APYKECTBO C€ PHKOBOIHU OT IPOMSHATA B PHCKA OT HACTHIIBAHE Ha
HCUBIIBJIHCHUEC IPE3 MEPHOJa, CbOTBETCTBAIl Ha OYaKBAHUA XUBOT Ha q)HHaHCOBI/IH aKTHB, BMCCTO OT
npoMsiHaTa B pa3Mepa Ha ouakBaHaTa 3ary0a. 3a 1enrta Y paBlsBamioToO JAPYKECTBO CpaBHIBA PHUCKA OT
HaCTbIIBAHC HA HCEU3IIBJIHCHHCEC 110 q)HHaHCOBI/Iﬂ AKTHUB KbM JlaTaTa Ha OTYCTAa C pUCKa OT HCU3II'bJIHCHUC
10 ChIIUA (I)I/IHaHCOB AKTUB KbM JaTaTa Ha IIbPBOHAYAIHOTO MY IIpU3HABAHEC.

Kem obOcnyxBanute aktuBu (Paza 1) ce mnpuumcisBaT BCHYKM (MHAHCOBM AaKTHBH, 32 KOHUTO
obcTosTenCTBaTa U YCIOBHSITA, TocoueHu 3a Paza 2 u daza 3, He ca HAIMYHU KbM OTYETHATA JaTa.

3a ompeneneH (GUHAHCOB aKTUB € HANWIE 3HAYUTEIHO YBEIMYCHHE HA KPEAUTHUS PUCK B CPaBHEHHE C
TO3U IPU IIBPBOHAYATHOTO My Ipu3HaBaHe (Pa3za 2), ako KbM OTYETHATa /1aTa € M3IBJIHEHO HAKOE OT
oOcTosITeNCTBaTa, MPEACTABEHH B MO-I0Ny, HO HE Ca HajHile OOCTOSATENCTBA 3a MPUYUCIISABAHE KbM
HeobcmyxkBaHu excrio3uiiuu (Daza 3)

e 3abaBata B 00CITy>KBaHEeTO HAAXBBPIs 30 THH,

e BsemaHnero e B cTaTyc 00CIIy)XKBaHa IPECTPYyKTypUpPAHA EKCITO3HILIHS,

e PellTHHI'BT Ha KpeAUTHATA EKCIO3UIIMS HAJIXBBPJIS MPESIBAPUTEIIHO OIPEIeeHa CTOMHOCT UITH B
CpaBHEHHUE C UCTOPUYECKATA CH CTOHHOCT CE € BIIOLIMIL.

e Haiuue e HEM3IIbJIHEHHE I10 IpyTra eKCIIO3UIINS Ha ChIATa HAacpellHa CTpaHa

OUHAHCOB aKTUB CE MPUYKCIABA KbM HeoOCTykBaHuTe B3eManus (Pa3a 3), koraTto KbM OTYETHATA JIaTa
3a aKTHBa € HAJUIIE HAKOE OT CJIETHUTE ChOUTHS WIN YCIOBHS:

o Toii e knacudunmpan KaTo HeOOCTYKBaH

e Hanune ca Hapy1ieHus 3a JOrOBOPHU OTHOLICHMS

e 3HauurenHH (UHAHCOBM 3aTPYJHEHHS Ha JITBKHHMKA (BJIOIIABAaHE HA TMOKa3aTeld KaTo
KamnuTajJioBa aaCKBaTHOCT U J'II/IKBI/I)IHOCT)

® OO0sBsIBaHE B HECHCTOITEIHOCT HIIM JIMKBU AW HAa HaACp€uiHaTa CTpaHa
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MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET

3a rOANHATA, NpUKJIYBama Ha 31 nexemBpu 2020

Ipubau3NTETHU CYETOBOHHN OLIEHKH U JO0MYCKAHMS, IPOABbKEHHE

Ouyenka na punancoeume aKmueu, OUeHABAHU RO AMOPMUIUPAHA CIOIIHOCI, RPOOBIIICEHIE

Onpedenane na azama na uunancosume axKkmueu, OUEHACAHU NO AMOPMUUPAHA CHOUHOCH,
npoovHCeHUe,

Tabnuuata mMO-70Ny TpeACTaBs KiacHpuKanuaTta Ha (UHAHCOBHTE AaKTHBU, OICHSIBAHU TIO
aMOpTH3UpPaHa CTOMHOCT, TI0 ¢a3u crriracao MCDO 9.

B xunaou nesa Ipua. ®a3a 1 ®aza 2 ®aza 3 Oo0mo
31 nexemBpu 2020

[Mapwanu cpencTBa 5 6 934 - - 6 934
Jeno3utn 6 18 908 - - 18 908
B3emanns, cBbp3aHu C

IIBITOBYU (PHHAHCOBH 10 - 3 33 36
UHCTPYMEHTH

O6mo 25 842 3 33 25878
B xunsaou nesa Mpua. ®a3za 1 ®daza 2 ®aza 3 Oomo
31 nexemBpu 2019

ITapuunu cpencrsa 5 1411 - - 1411
Jleno3utu 6 16 779 - - 16 779
B3emanus, cBbp3aHu C

IIBJITOBH (PHUHAHCOBH 10 - 5 33 38
WHCTPYMEHTH

O6mo 18 190 5 33 18 228

YpaBisBaioTo JAPYKECTBO OICHSIBA CTOMHOCTTa HA CPOYHUTE M OC3CPOUYHHMTE OAHKOBHM BJIOTOBE Ha
®doHaa chIyIacHO yCloBUATa U u3uckBanusTa, onpeaeneun B 3JJKMCIKIM u Hapenda Ne 44 na KDH.
Kbm 31.12.2020 . He e oTueTeHa 00€3ICHKa OT OYAaKBaHU KPEIUTHH 3aryOu 1o Biorosere Ha doHza B
KPEAWTHU MHCTUTYIIMH, KaTO CHOpes INperieHkara Ha JlpykecTBOTO, OanaHcoBaTa UM CTOMHOCT HE ce
OTJINYaBa OT TAXHATA CIIPABEJINBA CTOMHOCT.

BwB ®aza 2 ca mpeicTaBeHd B3eMaHUsl, CBbp3aHH C | aKkTHBHA KoprnopaTHBHA oOmuraius. ChriacHo
NpUET OT OOJNUTAlMOHEPUTE TIIIaH, EMUTEHTHT MoracsiBa JMXBEHH U TTIABHUYHHM IJIAIaHUs HA 6-MeceyHa
0a3a. BpB Bpb3Ka C HEMOraceHHW 3aJbJDKEHHS OT IMPEeNXOJeH MNEepHoJ, €MUTEHTHT IOKpHBAa CBOHTE
3abJDKEHUsI TI0 pella Ha TSAXHOTO BBb3HMKBaHe. [Ipe3 oT4eTHHS NepHoj eMUTEHTHT € THokpmia 13
IBJDKUMH TIJIAINAaHUS M KBbM JaTaTa Ha OT4YeTa OcTaBa Ja MoKpue eaHo. B Tasu Bpb3Ka OlleHKaTa Ha
YnpaBisBanioTo JpYyKECTBO €, Y€ OYaKBAHHTE KPEIUTHW 3aryOu ca HECHIIECTBEHH W HE OKa3Bar
BIIMSIHUE BHPXY 0ajlaHCcOoBaTa CTOMHOCT Ha B3EMaHHSTA.

Bwe ®aza 3 ca BiItOUeHH HEOOCHTyKBaHH 00€3IIEHEHH NPOCPOUYCHH B3eMaHwWsl. [Ipu3HaBaHETO Ha Te3n
AKTHBU U JIBI)KCHHETO HAa OYaKBAHUTE KPEAMTHHU 3aryOu (00€3IEHKH) IO TAX MPe3 OTYCTHUS HEPUOJ €
KaKTO CJIeBa!
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MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOANHATA, NpUKJIYBama Ha 31 nexemBpu 2020

le/lﬁJII/ISI/lTeJIHI/I CYE€TOBO/IHHU OLICHKH U JOIIYCKAHUSA, IPOABJIKECHUEC

Onpeodensne na (hazama na uuancosume aKmugu, OUEHABAHU HO AMOPMUZUPAHA CHIOUHOCH,
npoovdICeHUe

AKTHBH, KaTeropusupanu sbB ®aza 3

B xunsou nesa Bzemanus,
kJaacupunupanu e Pa3a 3

Homunanna croiinoct koM 01.01.2020 83

YBenuyeHust/(HaMaIeHus ) -

Homunanna croiinoct kbm 31.12.2020 83
Harpynana o6e3uenka kpm 01.01.2020 (50)
(YBenuuenus )/HamaneHus -
HartpynaHna ode3uenka xkom 31.12.2020 (50)
BanancoBa croitnoct kM 01.01.2020 33
BbanauncoBa croitHoct kbM 31.12.2020 33

TabnuuaTa mo-goay MpeaocTaBsl AeTainu3npaHa HHGOpMANKs 32 HauWHa Ha OICHKAa Ha (DMHAHCOBHTE
aKTHBH, KaTeropusupanu BB Paza 3:

AKTHBH, KaTeropusupanu sbB ®aza 3

B xunsaou nesa Homunanna Koepuuuent IIpeouenena O0e3uen Cpok Ha
CTOMHOCT HA IOKpUTHE CTOHHOCT Ka npocpoyue

31 nexemBpu 2020 r. (nHm)

B3emanus no
KOPHOpaTHUBHA
oduranust

OO0 pa3mep Ha Abira
I10 EMHUCHUATa

OO0 pa3mep Ha
o0e3reueHus mo 2 756 - 1836
EeMHUcCHUsTa
IIpoueHT Ha
o0Oe3rneueHus

4525 - 4525

60.91% - 40.57%

B3emanus na ®onjga
o eMHCHSAITA

83 40.00%* 33 50 1479

OO0110 B3eMaHUA HA

®onna 83 33 50

3abenesicku:

* Homumannama cmouHocm Ha oOe3nedenuemo e CMmMouHOCMma npu ycio8uama Ha Npuryoumenua npooaxicoda,
cvenacHo oyenumencku 0oxnao om cenmemepu 2018 2. Ha 6asa ananocuuna npoyedypa 3a peanuzayus Ha
UOEHMUYHU NO Xapaxmep oOe3neueHusl, eKCNePMHAmMa OYeHKd Ha Ynpaensieauwomo Opyjicecmeo e Koehuyuenmom
Ha nokpumue d0a 6voe Kopueupan na 40%, ompaszasaiku ouaxeanume KpeOUmMHu 3a2you npu peamuzayuama Ha
obe3neyenusma 6 omoaieueH 668 PEMemo MOMEHN.

CnOuTHS cjeq AaTaTta, KbM KOAITO € ChbCTABEH 0TYEeTa

Crnen natara Ha otyera 3a (PMHAHCOBOTO CHCTOSIHAE HE Ca HACTBIVMIN CHOUTHS C KOPUTHPANL W/WITA
HEKOpUTHpall XapakTep, KOUTO Onxa OKasalau BIIMSHHUE BbpXY BC€PHOCTTAa MW M'bJIHOTAaTa Ha
npeJicTaBeHaTa BbB (PMHAHCOBHUS OTYET MH(OPMALMS MM 3a KOUTO Ja € HeOOXOIUMO OIOBECTSBAaHE B
HaACTOSIINUA (1)I/IHaHCOB OTYCT.
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