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Cranpapr”

Jloknaj Ha oguTOpa BHPXY
IF'OJUIITHUTC QJI/IHaHCOBI/I OTYCTH 34
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H3rOTBEH ChIVIacHO 4. 191, an. 6 ot
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[CHHH KHUXa
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OCHOBHY Lle TN M OrpaHHY€EHHS HA HHBECTHLMOHHATA TeHHOCT
1 Ha MHBECTHLIMOHHATA NOoNMUTHKA Ha Jloroopen ¢oung “JICK
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HeTHa cToifHOCT Ha aKTHBHTE
MuBectnimonen noprdeiin
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IpeHa3HauYeHHe

® 2009 KTMMI Bvazapus QOf. Beuuku npaBa sanasenu.
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Hozosopen ond , JCK Cmandapm”
Hoxaad na odumopa evpxy 2oduunume dumarcosu
omyemu 3a 2008 2.

31 Mapm 2009

YBoAa

O6xBaT Ha n3BbLpuIeHaTa pabora

KIIMI" Bearapus OOJ] Ge aHrakMpaHo Aa M3BBPLIN OAMT HA FOAMILHUTE (HHAHCOBH OTYETH
(I'PO) Ha Jlorosopen ¢ora “ACK Cranaapt” (“@oupa™) kbm 31 JaexeMBpu 2008, usrorseHu B
CBOTBETCTBHE ¢ MeXAyHapoaHUTe cTaHAapTH 3a GHHAaHCOBH oTyeTH (MCDO), NIPHJIOKHUMH B
Esponetickus cvio3 (I'OO ¢ o6io npensasHauenue). KIIMI bearapus OOJ] (“KIIMI™ unu
“HHE”) e CIeUHaM3UPAHO OANTOPCKO NPEANPHATHE, ChC CeATHIIE B Peny6nuka Bbarapus.

1.1.1 I'®O ¢ 06mo npeanaznageHne

Oautet Ha I'PO ¢ obuio npeanazHadene Ha Donpa e H3BBLPUIEH Ha OCHOBaHHWe 4. 191, an.5
ot 3akoHa 3a My6GnMYHOTO Npearae Ha uennn kuwka (3ITTTLK) 1 un.38, a1.2 oT 3akoHa 3a
CHYETOBOJICTRO.

Hamusr onur 6e npoBeseH ChracHO M3HCKBAHHATA HA 3aKOHA 32 HE3aBHCHMHUS ¢huHaHCcOB
OIUT U MeKIyHApOJHUTE OJHUTOPCKH CTaHAapTH. OIMTOPCKMAT AOK/IAd, W3rOTBEH ChIACHO
Te3U U3UCKBAHHUA, € npescTased B [Ipunoskenne | kbM HacTOSIINA TOKAL.

I_le.ﬂ Ha HACTOSAIHSA JOKJIaa

Hacrosmmsar noknan uma 3a uen na mpeictaBH pesynTaTHTe OT M3BBPUICHHS OJWT Ha
rofuIIHuTe (PHHAHCOBU OTUeTH Ha (POHJA, CHITIACHO U3HCKBAHMATA HA YJI. 191, an. 6 or 3akoHa
3a nyOMMYHOTO Mpestarane Ha texny kuwka (3MTLK) 1 un. 33 or Hapen6a 38 na KOH 3a
M3UCKBAHHUATA KbM AEHHOCTTA HA HHBECTHLIHOHHUTE MOCPEIHULM .

Orpaﬂnana H€ HAa OTTOBOPHOCTTA

Hanpasennte komeHTapu W aHanusu B A0K/Iaja ce Ga3HpaT Ha M3BBPUICHHMS OT HAc OAUT Ha
I'®O ¢ o6wo npennasuavenne. Thil kaTo OGXBATHT HA U3BBPLICHATE OT HAC OIHT [IpoLeypu
He ¢ OW/ paslMpsBaH 3a JIPYTH Le/NH, TO HE CJlelBa Ja Ce CYHTA, Y€ Te JaBaT aOCOMIOTHA
YBEPEHOCT, Y€ BLTPELIHHUTE CHCTEMH 33 KOHTPOIT ca (yHKUMOHUPAIIH, U ONPe/ie/IeHH peryaaumu
ca OWIH CNasBaHM B TEYEHME HA LEJHA NpoBepsABaH nepHod. TOBa NPOM3THYA OT CAMOTO
€CTECTBO Ha 0/1nTa U 06XBaTa Ha NPOLIEypHTE.

To3u noknan e enuHcTReHO 32 HHbOpMaLws Ha KDH, BLB Bpb3Kka ¢ HEOBHTE 1IE/H, ONHCAHH B
Touka 1.2, u He MOXKe /12 Ob/le N3MONI3RAH, TNIPENPALIAH WK IMTHPAH 3a APYTH LE/H.

® 2009 KMNMI byazapua OCA. Beuvku npaBa sanazenu.
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HAozosopen ¢ono ,, JICK Cmanoapm”
Hornad na odumopa evpxy 200uwnume hunancosu
omuyemu 3a 2008 2.

31 Mapm 2009

IIpaBen craryr, YNpPAaBJIE€HCKA U OPraHH3aNHOHHA CTPYKTYypa
Ha PoHpa

JdaHHA 32 JAHIETO, KOETO OpraHM3upa HJIH ynpasasiBa [lorosopen
¢ong ,, ICK Crangapr”

CoraacHo usuckBanusTa Ha un.177a, an.l Ha 3akoHa 3a MyGAMYHOTO IpejylaraHe Ha LEHHU
kHiKa (,,3TILK”), Vnpasnssauto apysxecrso »HCK Yrpasnenne na akrusn™ AJl, rp. Codus,
¢ TOJIyHHIIO JIMLICHS [a M3BbpUIBA NeHHOCT oT KomHcuaTa 3a ¢unancos nanzop (,KOH). C
pemrenie Ne 3-JId ot 19.09.2005 r. (,,Ynpasaseaworo JAPYXKeCTBO”), € JIMIETO, KOeTo ¢
OpranHMsupano u ympasnssa porosope ¢oun “JICK Cranpapt”. Ilpu ocbliecTBiBaHe Ha
ACHCTBHs 110 yNpaBJEHHE HA JOTOBOPHHMs (OHA YTNpPABIABALIOTO JPYXKECTBO eliCTBA OT CBOE
MM€, KaTo NMOCOYBa, 4e IeHCTBA 332 CMETKA Ha AOTOBOPHHUS (oHI.

Ynpasnssawo apysxectso ,,JICK Ynpasnenue ua aktusn” AJ] e PErucTpUpaHO ¢ OCHOBEH
karmran 350 000 (TpucTa u meraeceT XWisaM) JieBa, pasripeacieH B 35 000 (Tpupecer u mer
XWs1) 6pos 0OOMKHOBeHH Ge3HaNMYHM aKLMK ¢ HOMHHAIHA cTolHocT 10 (mecer) nera Bcaka
eHa. AKLMHUTE ca M3JafeHH 110 EMHUCHOHHA CTOHHOCT 20 (aBanecer) nea. YnpasnapauioTo
APYKECTBO UMA IBYCTENEHHA CUCTEMA Ha YNIpaBJIeHHUE — HA/I30PEH U YIIPABUTENIEH ChBET.

3a noctosHHaTa mpoaaxGa v o6paTHO M3KymyBaHe Ha AsUioBe Ha DoHAA Ynpagnasauoro
APYKECTBO € CKITIOHMIIO I0rOBOP 3a MCTpUEYLHs Ha astoete Ha Moupa ¢ ,banka JICK” EAJ]
Ha 28.07.2005. JeitHocTHTe, BKJIIOYEHM B TMpeIMeTa Ha JeiHOCT Ha VYnpasnsBamoro
APYKECTBO W UMAUIM OTHOLIEHHE KbM OPTaHH3MPAHETO M YNPABICHHETO Ha JAOTOBOPEH (OHJ
“JICK Crannmapt”, ca, KakTo ciiesiBa:

®  YNpaBJICHHC HA HHBECTHLHHTE,

¢ AJAMHHHCTPHPAHC HA AAJIOBETE HJIM aKUUHUTE, BKITHOYHTEIHO NPpaBHHU YCJIYIH H CUYCTOBOJHH
Yeiayrd BLB  BpB3Ka C  yIpaBjJeHHE Ha AaKTUBUTE, HCKaHHA 3a PIH(bOpMaI_IHH Ha
HHBCCTHTOPHUTE, OLUECHKA HAa aKTHBUTE M U3YUCIIABAHE LIeHATa Ha ISNOBETE WIH AKIMHTEC,
KOHTPOJ 3a Clta3BaHe Ha 3aKOHOBHTE U3UCKBAHUA, BOJEHE Ha KHUI'aTa Ha TMPUTEKATECITHTE HA
AAJIOBC WJIH aKIHOHEPHUTE, pasnpelesieHue Ha JHBHJCHTH M APYTH IuUtallaHusg, H3JlaBaHe,
npo;xa;xGa H OGpaTHO H3KYITYBaHE Ha JSJIOBE HJIH aKIIUH, U3ITBJIHEHHE HA JAOTrOBOPpH, BOJACHE
Ha OTYETHOCT,

®  MAapKeTHHTOBH YCJIyTH.

*  VYNpaBaABauioToO APYXKECTBO MOXeE Ja NPEOCTABSA U CIIE/IHUTE JIOMBIHHTETHY YCIyTH:

- YHpaBJICHWE, B CHOTBETCTBHE CBC CK/IOYEH C KIHMEHTa JIOTOBOP, HA WHAMBHAYaleH
MOPTQEiiN, BKIIOUMTENHO TaKhB Ha WHCTHTYLMOHAIEH HHBECTHTOp, BKJIIOUBALL IEHHH

KHMWKAa, 1o cobcrBena MpeLeHKa, 6e3 CIICLHAJIHU HapexX/IaHud Ha KJIMEHTA,

- NpeAoCTaBAHC Ha HHBECTUIIHOHHH KOHCYATAUMH OTHOCHO HEHHHU KHHXKA.

© 2009 KMMI Brazapus OO/, Bouuku npaBa 3anaasmu.



2.2

23

24

Hozosopen gono ,,JJICK Cmandapm”
Hoxrad na odumopa evpxy coduunume Qunancosu
omuemu za 2008 2.

31 Mapm 2009

* VnpaBisBalOTO JPYXKECTBO M3jlaBa (pojaBa) M H3KynyBa oOpaTHO [S70BETE Ha
YUpaB/ABAHUTC OT HEro JOTOBOPHH (POHIOBE OT CBOE MME M 3a CMETKA Ha MOCACHHHTE
CBIVIACHO TO3H NPOCHIEKT H MpaBHiIaTa Ha JOrOBOPHUS QOHA.

Opranuszauns

Horosopuusar  ¢oux “JICK  Cranpapr” we e FOPHIHYECKO JIMLE W HE [MpUTEXapa
NpaBOCYGEKTHOCT, HHTO ynpaBuTeHu oprand. DOHABT NpeAcTaBIABA AMYILECTBO, 000c0BeH0
€ Uel KONEKTMBHO HMHBECTHpPaHE B LEHHM KHWXKA Ha TapMUYHK CPeAcTBa, HabpaHH upes
my0JIMYHO MpeanaraHe Ha AAJ0BE, KOETO Ce OCHLIECTBABA HA NPHHLMIA Ha pasnpesesieHye Ha
pucka oT Yrnpasissaio apyxkectso ,,JICK Vrpasnenue #a aktusn’” AJl. 3a noroBopHus GouHg
ce npumara pasipen XV, JIpyxectBo” oT 3akoHa 3a 3aABIKCHHATA U Joropopure (¢
H3KIOYeHHe Ha Wwi1.339, un.360, 362, wi.363, 6ykeu ,,8” 1,1 1 4n.364 or 33/D).

BHOCKHTE B MMYLIIECTBOTO Ha HOTOBOPHHMS (hOH MOTAT fAa GBAAT CAMO B napH. Beuuku aktusm,
KOUTO ca MPHIOOHTH 33 JOrOBOPHHMA (OH, ca oblua COGCTBEHOCT HA MHBECTHPAIUTE B HErO
nuua. TeyanGure u saryGute Ha 10roBOpHHs (GOHA Ce MOEMAT OT HHBECTHTOPHTE CBpazsMepHO
Ha TEXHHUS 51 B UMYILECTBOTO Ha QOHAa.

Horosopen ¢onna “JICK CranzapT” Mma HHCKOPHUCKOB Npod.

Ynpasjenne Ha foroBopuus ¢Gona

AKTHBMTE Ha JIOTOBOPHMs (JOHA Ce YNpaBasBaT MOCPEACTBOM B3EMaHe HA HMHBECTHLMOHHH
PCLICHUS W IaBaHe HA HHBECTHLIHOHHHU HAPEX/IaHUs OT CTpaHa Ha JIMLIEH3UPAH HHBECTHLMOHEH
KOHCYNTAHT, NEHCTBAll M0 CHJIATa HA JIOTOBOP, CKIFOYEH ¢ YMNpaBiasBaLIOTO ApPYKeCTBO.
YnpasieHueto Ha GoHaa ce OCHILECTBsIBA [IPH CMA3BAHE HA OFPAHHYCHUATA 3a HMHBECTHpaHe,
npeasuaend B 3ITIK u noazakoHoBHTE HOPMATHBHM aKTOBE MO NPHIATAHETO My OTHOCHO
AOTOBOPHHTE (POH/I0BE, KAKTO M MPEABHACHHTE OFPAHHYEHHS B CHOTBETCTBHE C BB3MpHETaTa
MHBECTHIIHOHHA NOJIMTHKA Ha JOTOBOPHUS (POH/L.

PelennsiTa W HapexJanMsTa Ha MHBECTHIIMOHHMSA KOHCYATAHT C€ H3MEJHABAT OT
YITLTHOMOLUEH WHBECTHIMOHEH IMOCPEJAHHK, NOCOYEH B MPOCTEKTa HA J0TOBOPHUA (OHM, ¢
KOHTO YNpaBjsBalioTo APYKECTBO MMA CKJIOUYEH JIOTOBOpP, OCBEH B C/EJHHUTE CIHYyYau: B
C/lydyauTe Ha MbPBHYHO MYyONUYHO NpEsiaraHe Ha LEHHH KHIDKA, CHAEIKH ¢ JbP/KABHU [IEHHH
KHHXa H3BBH DETYJHMpaH Masap, Kakro U CHEJKH C LEeHHHM KHWkKa no 4195, am.l, 1.5 or
3IILK, korato 3anucBaHETO Ha LUEHHUTE KHHMKA, ChOTBETHO CAENKHTE C JBPKABHH LEHHH
KHWKA WM C LIEHHN KHIDKa 1o 41.195, an.1, 1.5 Moxe j1a ctaBa JMPEKTHO OT Ynpasssgainoro
Apyxectso ,,JICK Vnpasnenue Ha aktusu™ AJ].

CrorBercTBHE ¢ pasnopeaéure Ha wi. 28-31 na Hapea6a 38 ua KOH
32 H3HCKBAHHUATA KbM JIeHHOCTTA HA HHBECTHUHOHHHTE IMOCPeHU L

M3Bbpiienara ot Hac MpoBepka Ha U3BaAKoBa 5333 HE YCTAHOBH CHILECTBEHH HECHOTBETCTBHS ¢
M3UCKBaHUATa Ha ui1. 28-31 na Hapenba 38 na KOH.

© 2009 KNIMI Boazapus 0L, Beusku npaBa sanasenu.



Hozosopen pono , JCK Cmandapm”
Howrad va edumopa evpxy 20duwnume punancosu
omuemu 3a 2008 2.

31 Mapm 2009

OCHOBHM Le/TH U OrPaHHYEHHs HA HHBECTHIIHOHHATA
NeHHOCT H HA HHBECTHIIHOHHATA NOIMTHKA Ha JloroBopen
¢ona “ACK Cranpapr”

OcHoBuH HeJIH HA HHBECTHUHOHHATA JeHHOCT Ha AOTIOBOPHHSA (i)OHZl

OcHoBHUTE LEJIM Ha HHBCCTHIIMOHHATA MOJIUTHKA Ha JAOroBOpHUA (bOHIl ca:

® PbeT — mocTHrane Ha YCTONYMB PBCT Ha CTOHHOCTTA HA MHBECTHMLIMHTE HA doHma ¢ uen
OCHUFypsIBaHE HAPACTBAHETO HA LIEHATA Ha eMH [T,

. CHprHOCT - C’b06p83$IBaHC Ha HHBOTO Ha IMO€THA PHUCK C HHCKOPHCKOBATa HHBECTHIIMOHHA
MOJIUTHKA Ha (I)OH,ZI&. CDOHH’I)T € HWHBECTHpPA B 4KTHUBH, KOHTO HOCAT HUCHK pPUCK 3a
HHBECTHTOPHUTE.

L4 HHKBH}IHOCT — NOJABPXKAHE Ha A0CTATRYHO JIMKBHJHU AaKTHBU B paMKHTC Ha
OrpaHHYCHHATA 32 HHBCCTHpAHE OT JAOTOBOPHHUA d)OHlI, NpeaBUACHH 10 3aKOH u/ win
TNIOCOYCHU B IIPOCIICKTa, KOUTO Oa OCHI'YPABaT HOPMAIHOTO ('byHKLIHOHPIpaHe Ha (bOHI[a no
OTHOIICHHE Ha 3aaBJDKHUTENTHOTO O6paTHO HM3KYTTyBaHE Ha JAJIOBE B ONPCIACICHUTE CPOKOBE
U pasnpeae/icHHEe Ha nevyanbara Cpell HHBECTHTOPHTE.

3a MOoCTHraHe Ha OCHOBHHTE MHBECTUIIHOHHM LIeJIH aKTHBUTE HA JorosopHUs ¢oH e 6saar
YTpaBJIABaHM, KaTO Ce CJIe/BA CTPATErus, OCHOBaHA Ha 3a1bJIOOYEHH Ma3apHH aHAIM3H U KOATO
BKJTIOYBA:

e EdexrnsHo ynpasieHHe Ha MHBECTHLHMOHHHS NOPTdeEin ¢ Hea reHepupaHe HAa OYaKBaHA
JIOXO/IHOCT;

* KoHCepBAaTMBHOCT MpH CTPYKTYpUpaHe Ha MHBECTHLHOHHMA NOPTQein — nopTheinbT Ha
AOTOBOPHMA POHJ C€ ChCTOH OCHOBHO OT [bJIFOBU LIEHHH KHIKA.

L4 H360p Ha BHIA Ha aKTUBHTE, B KOWUTO (bOHll’bT HHBECCTHPA, B 3aBHCHMOCT OT OYakBaHarta
JOXONHOCT,

* HuBecTvpane Ha akTHBHTE Ha (HOH/A B LICHHHM KHHKA, OTJIMYABALLHM CE C IHKBHAHOCT, KOATO
NO3BOJABA TAXHATA MocieaBama nponaxoa. 1o To3M HAYMH we ce MOCTUrHe Bh3MOXKHO
HaH-KOpPEKTHA OLIEHKA Ha [ICHHHTE KHUKA M CLOTBETHO 0GEKTHBHA OLIEHKA OTHOCHO HETHATa
CTOHHOCT Ha aKTHBUTE BBB (oH/A.

¢ Jusepcrdukanus Ha noptdhedasT Ha J0roBopHUs QoK.

®© 2009 KIIMT™ Beazapus OO/, Beuuku npaBa 3anaaeru.
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Aozosoper thond , JCK Cmandapm”
Horrad na odumopa svpxy zoouwnume Gunancosu
omuemu 3a 2008 2.

31 Mapm 2009

Hu BE€CTHHHOHHA NOJHTHKA

MHBECTHUMOHHATA MONUTHKA HA J0TOBOPHHA (hOHI € CBbLP3aHA Che CliazBaHe Ha CleTHUTE
OrpPaHUYEHHs OTHOCHO CTPYKTYpaTa Ha noprdeiina:

AKTHBH Ornocurenen asa (%)
B AKTHBH Ha doHAa

LleHHH KHWKA U MHCTPYMEHTH Ha MAPUUHMUA nasap, eMHTHpaHH a0 95%
or PenyGnuka bbnrapus uim apyra abpxaea wieHka

HMHCTPYMEHTH Ha MapuuHHs nasap W3BBH Te3H, THPIYBaHH Ha
perynupan masap, ako BbpXy eMHCHATA MJIM eMUTECHTa Ha Te3u
HHCTPYMEHTH C€ OCBIIECTBABA HAI30p ¢ leJ 3alluTa Ha
BIIOXKUTC/IMTE WJIM  BJIOTOBETE, TapaHTHpaHu ot Pery6nmka
Brirapus wunm gpyra abpkasa  uieHka, eMMTHDaHHM WJIH
rapaHTHpaHd oT bbarapckara HaponHa GaHka, OT UeHTpaiHa
GaHka Ha Jpyra abpKaBa wieHka, or EBponeiickara LEeHTpaaHa
Oanka, oT EBpomeiickus CbIO3 WAM  OT Erponeiickara
MHBECTHLIHOHHA OaHKa, OT TpeTa AbpXaBa, a B ClydaHTe Ha
benepanna appxaBa - OT eIMH OT uneHoBeTe Ha (eiepaiHaTa
ABbpKaBa, OT MyONM4YHA MEXIAYHAPOIHA OPraHH3alluid, B KOATO
WieHyBa IOHE €/lHa IbP)KaBa uieHKa

LleHHM KHMKA U MHCTPYMEHTH HA ITapUYHMA M1a3ap, eMHTHPaHU
WJIH rapaHTHPaHW OT JiMLaTa Be4e OTHMCAHU, H JAOMYCHATH 0 WU
ThPrYBaHH Ha perynupad nasap no 4i. 73 or 3[IOH umm
TBPryBaHW Ha ApYyr peryiupad naszap B PemyGimka Biirapus
WIH B Ipyra Ibp)KaBa WICHKA, WM JOMYyCHATH 3a THPrOBUA Ha
oduLHaTeH masap Ha (OH0BA 6Opca MM ThPIyBaHM Ha JpYyr
peryiaupaHx nasap B TpeTa AbpiKaBa, KOHTO € BKJIIOYEH B CITHCHKA,
onobpeH OT 3aMeCTHHK-TIpecefaTels, WMAM € TPeIBUACH B
nipapmiata Ha JloroBopHus oH

Briorose B GaHku, rnaTMMU NpU [OMCKBAHE WIM TPH KOMTO
CBLIECTBYBA MPABOTO Jia GBJAT M3TEINIEHH 10 BCAKO BPEMeE, U C
Jara 10 najgeka He mnosede or 12 Meceua, npu yciaoBHe 4ye
Gankata e che cepanmine B PerryGinka buarapus wim B gpyra
ABPKaBa YIEHKA, @ aKO € ChC CelAIMILE B TPETa JbpKaBa, NMpH
ycloBue uye ¢ 0fekT Ha OsaropasyMHH [paBHia, KOUTO
3aMeCTHHK-NPEACeaTe/IAT CMATA 3a E€KBUBAICHTHH Ha Te3H

CBIJIACHO MPaBOTO Ha EBpOHeI;'ICKHﬂ CBIO3 J

@ 2009 KAMT baazapus OO, Bouwku npaBa sanasenu.



Aovzosopen pono ,, JCK Cmandapm”
Hokrad na odumopa evpxy zo0duunume punancosu
omuemu 3a 2008 2.

31 Mapm 2009

LleHHn knwKa M HHCTPYMEHTH Ha MapudHUA nasap, eMHTHPaHU 1o 20%
WIH TapaHTHPaHH OT pPErHOHAIHM HWIH MECTHH OpraHd Ha
PerryGnuka Buirapus, ma ampxkasa uieHka wWin Ha TpeTa
AbpKapa, JOMYCHATH O WIH TbPryBaHH Ha PEryJHpaH rnasap no
wi. 73 or 3[1OH wmu ThpryBanu Ha apyr perynupas nasap B
Perybnvka Bwarapus miam B apyra gbpxasa wienka, win
AOIMYCHATH 3a ThProBUsA Ha OQHuUMaeH ma3ap Ha (oHmoBa Hopca
WIN THPryBaHH Ha JApYr peryjupaH nasap B TpeTa JbpiKapa,
KOHTO € BKJIIOUEH B CIIHCHKA, ono0peH oT 3amecTHUK-
npeaceatend, WK e MpedBH/EH B NpaBWiaTa Ha J[OroBopHMs
doHn

MHCTpyMeHTH Ha NapUyHis Nasap, eMUTHPAHU HITH FapaHTHPAHU
OT PerdOHaNHMU UM MECTHY opraHu Ha PenyGuika Bouarapus unm
Ha JIbp)KaBa HJICHKA, M3BBH TE3H, THPTYBaHH HA peryaupaH
nasap, ako BbPXy eMUCHSITA UM €MUTEHTa Ha Te3H HHCTPYMEHTH
CC OCBLICCTBABA HAJ30p € LEN 3allHTa HA BAOKHUTEIHTE HIIH
BJIOTOBETE

Kopnopatusuu oGnuraiumu M ApyrM IBJFOBH LEHHM KHWKA W
HHCTPYMCHTH Ha [IapU4HH] Masap HW3BbH BeYe ONMCAHHTE,
AOITyCHATH 10 WK ThPryBaHH Ha PEryJMpaH nasap 1o 4. 73 or
3TI®H unu THprysaHu Ha Apyr perynupaH nasap B Buiarapus
UK B JIpyra Abp:KaBa 4YIEHKA, WM JOMyCHATH 3a THPrOBHA Ha 10 90%
ouimaneH nazap Ha (oHuoBa Gopca WIH THPryBaHH Ha Apyr
peryJjiipaH nasap B TpeTa JbpXkaBa, KOHTO € BKJIOYEH B CITUCHKA,
o106peH OT 3aMecTHMK-TIpeAcenaTens, MMM € TNpPeABHACH B
nipaBunara Ha JforoBopHus ¢ona

JbIroBH LEHHH KHIDKA W3BLH Bede OINHCAHMTE, JOMYCHATH [0 110 50%
TbProBUs MM THPryBaHH Ha peryjupaH nasap no ui. 73 or
3TI®H nau TepryBaHM Ha ApYr peryjiupaH nasap B IbpikaBa
WICHKA, WM B TpeTa JbpikaBa, CbIVIACHO CIHCHK, 0100peH OT
3amMeCTHHK-NIpeace/iaTels, WIH € Tpe/BUAEH B NpaBUIaTa Ha
HorosopHus doxp

AKLHH U JI9710B€ Ha JPYTH KOJIEKTUBHH HHBECTHUMOHHH CXEMH, o 10%
MONYYHIIM paspellieHHe 3a U3BLPIUBAHE HA HEHHOCT ChIJIACHO
Hupekrusa 85/611/EMO na CeBera u/unm Ha JpyrH KOMEKTHBHHU
MHBECTHLMOHHM CXeMHM 110 CMHCHIa Ha § 1, 1. 26 or JIP Ha
BMTIIK, cbe cepanmme B Peny6inka bBuarapus, B apyra
AbpKaBa 4YneHKA WM B TpeTa JbPXKaBa, OTroBapalld Ha
M3UCKBAaHWATA Ha wi. 195, an. 1, 1. 5, 6. “a” 3K, npu
YCJIOBHE, Y€ CHIIIACHO YCTaBUTe/ MPABMIIATA HA TE3H KOJEKTUBHH
MHBECTHLHOHHH CXEMH TE MOTaT /1a HHBECTHPAT CaMO B JIbATOBH
LUEHHH KHHXXa M WHCTPYMEHTH Ha MapHYHHS 1aszap 4 obIo He
noseye oT 10 Ha CTO OT aKTHUBHTE CH B APYrM KOJCKTHBHH
MHBECTHLIHOHHH CXEMH

® 2009 KNMT Bvagapun OOR. Bouvku npaBa ssnaseny.



nana

Hozosopen gono ,, ICK Cmanoapm”
Aoxaad na odumopa evpxy 200umnume Qunancosu
omyvemu 3a 2008 2.

31 Mapm 2009

Hackopo uspanenu abarosu ueHnn kuwxka, ako YCJAOBHATA Ha no 30%
CMHCHATA BKIIOYBAT [MOEMAHE HAa 3ab/DKEHHC N1a ¢e HcKa
AomyckaHe M fa ObaT JOMYCHATH B CPOK HE MO-IAbIABI OT eaHA
FONMHA OT M3/1ABAHETO UM 3a THProBUS HAa OGHUIMANEH Na3ap Ha
donnosa 6opca win apyr perymupan nasap, (QyHKUHOHUpALY
PEIOBHO, NPU3HAT M ITyGAUYHO AOCTBIIEH, KOHTO € BKIIOYEH B
CIMCBK, O0OPEH OT 3aMeCTHHK-NPeCeaTeNa W € NpeABHIEH
B [IPABH/IaTa Ha 1IOrOBOPHUS (HOHL

EMuTHpanM wunu rapanTMpaHn ot Jmue, BbPXY KOETO ce 10 40%
OCBIIECTBSIBA
ONpeJIejieHH OT NpaBoTO Ha EBpornefickus cbio3, MM oT JHUe,
KOETO cra3spa rpaBmia, 0J00peHH OT CHOTBETHUS KOMIIETEHTEH
OpraH, rapaHTHpauld, 4e JIMLETO OTroBaps Ha HW3UCKBaHHSA
TOJIKOBA CTPOTH, KOJIKOTO €& H3UCKBAHUATA, OMNpeEAESeHH OT
npasoTo Ha Eeponeiickus ¢bio3

EMHTEHTBT € ApyskecTBO, YHitTO KanMTan M pe3epeH ca B pasMep
HC MO-MAJIKO OT JIeBOBaTa paBHocToHHOCT Ha 10 000 000 eBpo, u
KOETO NPeACTaBs W IMyOaMKYBa FOAMILHH OJUTHPAHU OTHYETH WK
APYXKECTBO, KOETO ()MHAHCHpa pyna OT APYXKECTBa, B KOATO
y1acTBa, KaTo €HO WM HAKOJKO OT Te3M JIpPY/KEeCTBA Ca MPHETH
32 TbPrOBHA, WIH APYKECTBO, KOETO (DMHAHCHpA ApYy»KecTBa 3a
CEKIOPUTH3AIIMS, BB3MON3BAILIM CE OT KPEIHTHO MOA0GpEHHe,
OCUTYPEHO OT (PUHAHCOBA HHCTHTYLIMA

HaZ30p  CBIJACHO  KPHTEPHH,

HepuBaTHBHH GUHAHCOBH MHCTPYMEHTH BBPXY IBJITOBH LIEHHU no 10%
KHH)KA W/WIH BalyTHU KypCOBE H/MIM JIMXBEHM TPOLECHTH,
€KBHBAJICHTHU  HAa  TAX  MHCTPYMEHTH,
33ABJDKCHHATA MO KOWTO MOrar ja ObJaT H3IbJHEHH upes3
NapH1HO NiallaHe, AOMYCHATH 10 ThProOBHs WIH ThPryBaHH Ha
peryaupan nasap no 4i. 73 or 31U unu tepryanu Ha apyr
peryaupan naszap B bbarapus wnm B QbpkaBa 4jieHKa, KakTO U
AIOMyCHATH 33 THPrOBHA HA OQuLMAaNeH nasap Ha GoHnoBa Gopca
WM THPIYBAaHH Ha JAPYr peryjvpad nasap B Tpera [bpKaBa,
onobpeH  oT  3aMecTHUK-NpencenaTess
NpeAcenaTena WIH € NPe/BUIEH B NpaBUiaTa HA JIOTOBOPHHUS
(poHA, WM fepUBaTHBHH GUHAHCOBHM MHCTPYMEHTH, THLPryBaHH
Ha H3BBHOOPCOBH Ma3apH, OTrOBApPALIM HA YCIOBUSATA 110 Wi. 195,
an. 1, 1. 7,6. “6” 3TTLK

BKJIOYHUTEJIHO

CbI'TTAaCHO

APYTH, NOMYCTUMHM cbriacHo 4i. 195, an. 1 3IIILK gbaroeu o 10%
UEHHH KHH)KA M HHCTPYMEHTH Ha MapUYHHA Nasap

JApyri 1uAroBH LEHHH KHIKA W MHCTPYMEHTH Ha NapHYHus jo 10%
na3ap, W3BbH [OCOYEHHTE T0-Tope.

© 2009 KIMMT Buazapus GOL. Beusku npaBa 3anasenu.
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nana

Hozoeopen dond JCK Cmandapm”
Hoxnad na odumopa svpxy eoduuinume gunancosu
omyemu za 2008 2.

31 Mapm 2009

AHa/IM3 Ha PUHAHCOBOTO cheTostHue Ha PoHga Kbm 31
aexkemBpH 2008 roanHa 1 pesyaraTuTe oT AeifHOCTTA My 3a
roaAHHaTA

EmuTHpanu n o6paTHo u3KyneHu asjiose

JlaHHuTe 3a eMMTHpaHuTe M OGpPATHO H3KYIIEHH IOBE 3a nepuoga ot 31.12.2007 r. no
31.12.2008 r. ca npencrasenu B Tabauna 4.1:

Tabauna 4.1 Issose B 00pbineHne

Bpoii xaoBe

5,630,970
Coerosnue kM 31 aexemspu 2007

1,091,392
Emurtrpanu asnose npes nepuona

(2,024,755)
OO0paTHO H3KyNEeHH AAI0BE Npe3 Nephosa
Coberoguue kbM 31 mekemepu 2008 4,697,607

3a nepuona 31 nexemspu 2007 r. — 31 Jlekemspu 2008 r. Horosopen doux “JICK Cranpapt”
emuthpa 1,091 xun. pana va obima ctoitoct 1,250 Xu. feBa (HETHO OT Pa3XOAH 3a E€MUTHpaHe)
M U3Ky1yBa oOpatHo 2,025 xui1. ad1a Ha obwa cToiHoeT 2,356 XuJl. eBa.

© 2009 KNMT Buazapus COL. Bouuku npaBa sanaseny.



4.2

HeTtHa croiiHocT Ha AKTHBHTeE

Hozosopen ond ,,JACK Cmandapm”
Hoxaad na odumopa vpxy 2oduwunume dunarcosu
omyemu 3a 2008 2.

31 Mapm 2009

HpOMHHaTa B CTOHMHOCTTa Ha HETHUTE AKTHUBH, NPHHAMJISKAIIN HA HHBECTHTOPUTC B [4J10BE €

npejicraBeHa B Tabnuua 4.2:

Ta6.mmua 4.2 Usmenenne B HeTHHTE AKTHBH, NPHHALJIEKALH HA HHBECTHTOPHTE B JSJIOBE

B xunaou aesa 31 dexemppu 2008 1. (nemno om pazxoou
no emumupane)

Canno xem 31 nekemepu 2007 6,373

HetHa nevanba 3a rogunara 301

Emurtupane Ha asioe npes nepuoaa 1,250

O6partHo H3KyTyBaHe Ha [I0BE Npe3 (2,356)

nepuojaa

Canno xbM 31 nekemepn 2008 5,568

Horosoprust ¢ponn “JICK Craupapt” peanusupa nieyanta sa roannara kvm 31 Jexemepu 2008
r. B pasmep Ha 301 xwi. neBa kaTo HeTHaTa cToHHOCT Ha 1 aan xum 31 Jlekemspu 2008 r. e
1.18533 nesa (31 Hdexemspu 2007 r.: 1.13180 nesa). O 31.12.2007 r. go 31.12.2008 -, dboHBT

peanusupa nevasba B pazmep Ha 4.73% Ha asn.

@oHabT paboTH B YCAOBMATA HAa AMHAMHYHO pasBMBalla ce robGajiHa (HHAHCOBA |
HKOHOMHYecKa Kpu3a. [lonataTbliHOTO H 3anbibouaBaHe OM MOIJIO Ja HOBEAS 1O HEraTHBHU
MOCAeAHUM BBPXY (PHHAHCOBOTO CBHCTOSHHE HAa (DOHMA U HEroBaTa TUKBHAHOCT.

10

© 2009 KIMMI™ Buazapunr OO/ Beuuku npaBa aanazsHu.



4.3

Aocosopen gpond ,,JAICK Cmandapm”
Horiad na odumopa evpxy 200uunume gunancosu
omyemu 3a 2008 2.

31 Mapm 2009

HusecTunnonen noprdeiin

CTpyKTypara Ha WHBECTHLIMUTE Ha Horosopen ®ona “JICK Cranmapt” e npeacraseHa B
tabinnua 4.3:

Ta6anua 4.3 Husecruunonen noprdeii

B xunamu nepa 31 Texemspu 2008 r. 31 lexemBpn 2007 r.
Croitnocr B % ot | Croiinocr B % or
Buaose akTuen JeBa | noprteiiia JeBa | nopteiina
Hnoteunn obniuraunuu 98 1.76% 372 5.84%
Kopnopatushu obsuranuu 2,851 51.16% 3,439 53.90%
JsanoBe Ha KojexkTHBHU 115 2.06% 201 3.16%
HHBECTHLIMOHHH CXEMH
Iapuunu cpencraa 2,454 44.03% 2,265 35.51%
Bsemanus no imxeu 55 0.99% 102 1.60%
O6u10 5,573 100.00% 6,379 100.00%

Kbm 31 Jlexemspu 2008 r. unsectuumumnre Ha Jorosopen ®oua “JICK Cranpapt” B ABATOBH
UCHHH KHMKa ca B pasmep Ha 2,949 xun. snesa wim 52.92% (2007: 3,811 xwun. jeBa wiu
59.74%) ot o6umwms noprdeiin Ha Gonpa.

Husectuunnte Ha Gonaa KbM kpas Ha 2008 I'. B KANWTAIOBH LIEHHH KHIKA Ca B pasmep Ha 115
Xun1. jesa uim 2.06 % (2007: 201 xui1. nesa wnm 3.16 %).

Kem 31 Jexemspu 2008 Jorosoped doux “JICK Cranmapr” NPUTEKABA TTAPH H NAPHUHU
cpeAcTBa B pasMep Ha 2,454 xun. neBa, kouTo npexacrasnasar 44,03% or cToMHOCTTa Ha

aktusure (2007: 2,265 xun. neBa wiwm 35.51 %).

Hernure oneparusuu npuxouu na Jlorosopen dona “JJCK Cranmapt” 3a roamHarta xuM 31
nexemspu 2008 ca B pasmep Ha 370 xun. nesa (2007: 400 xui. s18.).

© 2009 KIMI Brazapus OO, Bouvku npaBa 3anasenu.




4.4

OnepaTuBHH pa3xoau

Tabanna 4.4 OneparuBan pasxoan

Hozoeopen gond ,, JCK Cmanoapm”

Hoxnad na ooumopa evpxy 2oduwnume punancosu

omyemu 3a 2008 2.
31 Mapm 2009

B xuasan nesa 31 JdexemBpn 31 JdexemBpn
2008 r. 2007 r.

Bu3narpaxaenue Ha Y papisBaloro ApyxecTBo 3a (63) (56)

ylpasjieHHe Ha JeifHoctra Ha PoHaa

Pa3xoau 3a 6aHkaTa aenos3utap (5 (%)

O06mo onepaTHBHH pa3xoan (68) (61)

Coriacho nyGnukyBanusa npocnekT Ha JorosopeH ¢oua “JICK Crangapr’ob1uure onepaTHBHU

pa3sxoagd 3a CMETKa Ha (1)0Hlla, BKJIFOUHTECIHO BB3HAIrpaXKICHHUCTO 34

ynpasiagasaloTo

ApPYXKeCTBO, HE MOraT Jla HaJBHINAaBaT 5% OT CPEeHOTOAMLIHATA HETHA CTOMHOCT HA AKTUBMTE
My. Fogumnoro Bb3marpaxaenue 3a 2008 r. wa VYnpasmssaworo Jlpyxkectso ¢ 1.00% ot

cpeaHaTa ronuuiHa CTOMHOCT Ha HETHUTE aKTHBH Ha donga.

© 2009 KNIMI Beazapun OOf, Beuuku npaBa sanasenu.



Hocosopen gono ,,JICK Cmandapm”
AHorrao na odumopa evpxy 2odumnume Qunancosu
omuemu 3a 2008 2.

31 Mapm 2009

OTFOBOpHH ChAPYKHHIH 32 OAUT AHTAXKHMEHTA

OnuThT Ha rOAMILHNTE GUHAHCOBH OTUETH ¢ 06O npeanasHaueHre Ha DoHpa ca W3BBPLIEHH
oA pLKOBOACTBOTO Ha Maprapura I'onesa, peructpupan onurTop, aurmioma Ne 0202 u
cbapyiHuk B KIIMI™ Boarapus OOJL, kato B ekuna yyactsar u apyry ciryxkurenu ot KIIMT
Buarapus OO/I.

Tosu noknan e enuncrBeHo 3a uHdopMams Ha KOH, pup BPB3KA C HETOBHTE LE/H, ONUCAHU B
Touka 1.2 ¥ He MOXe Ja Objie H3NOI3BaH, npenpaliad Hiax UMTHPAH 3a APYTH LEJH.

C yBaxeHue,

MY

Maprapura I'osiesa
Pezucmpupan ooumop

Codus, 31 Mapt 2009 r.

© 2009 KITMI Bwazapus OO/, Beusku npaBa sanazenu,



Hozosopen pond ,,;ICK Cmandapm”
Hexnad na odumopa svpxy 200uwnume gunarcoeu
omuemu 3a 2008 2,

37 Mapm 2009

Hpunoxenne 1 - Oquropeku goknaa bpxy F'®O ¢ 06mo
npeAHa3HAYEHHE

KbM HacTosluus JOKIa/ € MPUIokKeH TeKCThT HAa M3JAACHUS OT Hac OJTHTOPCKH 0K BLPXY
['®O ¢ 0bmio npeaHasHaueHHe, U3TOTBEH CHIVIACHO M3UCKBAHMATA HA 3aKOHA 3a HE3aBHCHMHA
(uHaHcoB onuT. OpUrHHANHUAT N0KIA € HepasaenHa yacT ot [P0 ¢ o6mo NpeJHa3HaueHue.

© 2009 KIMMF Buazapua OO/ Beusku npaBa sanazenu.



kepiic

[NANYS I =

AOKIOATHA HEBABHCHMHS O THTOP

O ARHHOHEPHTE HA U TONOBOPFH ®OILY SACKR O e

AOR i e bpxy i ticosume omemu

PR seesnpiinnvie v s apitionein e Prianconr vrae s o osopen GO R Cranmpt™ (how 1),
B BOM RN CHETOBOLHHA OLIAHC K 3T 1enesspit 200% fo G o 19¢ T st 10X e, DFHCIL B DI T O TOHE
HOGTICERE 8 AGMOHCHIS D 3 BCTHIS GRTHII A TO IIA T3, aBLPMBA (d Tadn A, RaNO L 00a0iHeHO TO
CHIBCCTHRANE B ChUCC TBCHINTC CHETORDTHIC O EHKH 1IN LHIC TORCHI TC. HPHRYACHA,

(hncasaproct na Prkowodemaomo 1o Sunancesume Onemn

Prroroiacrsoro wa dowia nocy OTLOBOPHOCTTA 32 HITGTBAHLTO M IOCTORSPHOTO HPCIC FIRAHE HA Te3H dunancosy s
CHOTBUTCTBHC ¢ MOK I HUPO THITE CLatiaprn s huHancoan orer IMOCDO) uporing 8 Erponeiickis Chios,
L orroroproey senousa: papadotaane. RHCIPABANC It (O TILPAIHE HA CHCTCMA 13 B IPCIICN KOITPOLL CBLP JuHY
COBIOTERHCIO HE JOCTOBCPIOTO IPCICTABANC 1A QHIBHCOBH OTUCTH, KOHTO 14 He ChABIKAL CLUICC TR
HETOMHOCHI. OTRIGHCHIT 1 HCCHOTBCTCTBI, HEIABHCHMO KUIH re 0 1hixaT ua EPCIIRH LI saavn (0ad0p 1
CPHLEHGHS H NOANO B CHCTOBOIHH BOMH KL KAKTO H U OT8SHS 1A PIPHDAIT L OIS TOBU, 3T DUCHKIL KOIHTO
U PUESYMEH C OFICT HA ROHRPSTRATE 0OCTOATCICTRI,

Oncosoproent na odemoepi

PRI 01 0BOPHOCT CC CBERID 10 1 9RANC 15 0,10 TOPURO MHCHIC BROXY Vel hAHHAHCORN O THCTI. OCHOBABALIO
SO HE HSBBPUICHIER OT 1aC 0.0, Hatisn 0T O GPOBEICH B ChOTBETCTRIE ¢ HEHCRBAHNATE va Mo 1viapoaiire
GITOPCRN CTAtaprn, Fesn Crasiap i HeKBIT 13 ChasBave e HPHHELHINE 103 1annpase i nposeies
O TORD, Ye 100 VOQ M ¢ DAY MBA CTCHOH 1 CHULVPHOCE OKOIKO (DHBIHCOBUTE OTUCTH jie ChALPERAF
CHHICCTRCHE BCTOMHOCTH, OTRIOHCHNA H HOChO IBS TC TR,

OB0nr BRIOHRL WIBLPIBAHEC WA HPOHCTVPH, ¢ et HOAYHABAHE 1 OJNT JOKWETEICTRA OTHOCIY Cyanfre i
CHOBCCTABGINTA k6B dhuatcosire ortern. Madpanire PPOLCTINIH SABHCHT OF  DPCHCHRET 1 o Topa,
BAHOMMICIHO G ONCHEIRL (2 PHCKORETE OT ChIICCTECHH HETOOHOCTIL OTKIOHEHHS 1 HeChOTBC (CTRUS Bhi
HUETHCORITS GTIe T, KOITO Ce Ih Il 1A fpetnikitinnt wivavi, Hpe oneHkana ua e pickose OUTOPHT Riesnl
BOL BHINMAHHE CHOTCMATA 33 BRTPCHCH KOHTPOL. CHLPIAHA C ISTOTBANCTO i AOCTORCPHOTO  HpLICTansie na
GHILTHCOBITC 01Me T OT Cpana na Do, ¢ el PpaGo D 0BT DPONCINVPI. KOG ¢ HOINOBIBLE Cclpgvo
CUCTOHFCICTRATA, 1O HC 1t ¢ 1et il HADIEH MECHIC BBPNY ChUR TIBHOCTTA HE CHCTEMA R 1 BRIDCHICH ROHIPOT Ha
PO OURIST CLUO TAKD BRIOMR OLCHKA FMECTHOCTTA HA DPILIANLIIITC CHETORO THI HO I THKH i PAYMHOCT T
L EPHOTAITC MBI CHCTOBOIHM OLRHKH, HAPABSIGT OF PEEOBGICTBOTO, KIRTO M OUCHKD Ba  HE90CTHG o
HPCTCTABAHE Ha pHHHC OB Orer

Cuirrase, e PN SCHI IS GF Q0 O FORABUTCIC T ¢ HOUNO UL M 1OCTATLYHH 3 HPCIOCHURAHS TG Ha O3 31
HIDAS RN HE LSO O LHTOPRCRO M HC,



Vinerue N

Ho same stuesste, fusancosire orern manar BADHI 1 HCUTHE OPLICTEBA 3 (BHHAHCOROTO Che TOSHIe Ha Horosopen
ot JIOR Crnoapr ko 31 Aekeviapu J00R pognea. wawnro uo9a DUHANCOBIA PO TTUT 0T HOLORAI [CRHOCF 1
HETOBHEC BUPIHHI TOTOUI 58 O THHATA, SABLDIRMINA TOIABA. 5 CBOTECTC ISl ¢ MeRT HapoHie craapiy
prranco o et (MOBO), npitioRsvis 8 Leponciickus Crior

Adokaag sepyy ipyiu upasun n HAUOPHE HIHCKBIHHA

Foouwen HUYeMt 30 deUnOCH e Ponod ChIHICHO  HIHCKBUAHUAMYG HA YT, 33 1{m Yurona a
CHECIUEONCIBIRY

Cul e HIBCKBAHUATD 1a 3akosa 1 CHETOBOICBOTO, 1H1¢ CLIgo 1aKa AOR T RMEe, e HCTOPHYMCCRATA
’:E)HHEIHCURH HH(?)UF!\HUUH{ HArOTRCHA OT PhKogo o rsoro HOIPCICTOBCHY B FOTHUIHER OTHCT 0 JeHoC T Ha

Doia curacto G 33 ar 3axong 1 CHCTORD ICTROTY. ChOTRE T

T8a BLRB BCHYKH CHELCCTRBCHH GUTRSRTH Hid
i%)!!ttlii(«??f&”;l Htéét\ﬂp\{;iuﬂfh [ NS 8 ER W ChLPRD BLp iI)HH&HC’xH%HH CHEHL T 1) (Z)UH,UI RKEMH 0 o thipedrg

RRBPIBA i 3 rexesep 2008 roqn, OHOBOPHOCTTA 51 U GTBANCIO Ha to Guonng ORIET
ACHHOUTTL Koitro ¢ o 00pey ny 24 etpyapi 2009 1 ce Hocu 01 PREOBOIC FRGTO 1 Drow g,

\

Kpacumup X amntes
Yupasime:r

Maprapira Fonesa
. Pecucmpupuat odumege - -y
Confrai, 24 iheopyapne 2009
KITMIE Boatapus OO 7
¥ T Wpsysal Hancen™ 37 j
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