ACK YnpaBaeHue Ha akmuBu

OTP GROUP

Ort4er 3a ynpasJieHHETO
Ha Jlorosopen ®@oun ,,JICK Crangapt”(Ponaa)
3a 2005 roaguna

I. PazButue Ha geiiHocTTa U cbeTosiHMe HA D ,,/ICK Cranpapt”

JACK Cranpapt e moroBopeH (oHA MO cMHUCHIa Ha wi. 164a or 3akoHa 3a MyOJIMYHOTO
npemnarade Ha neHan kamwka (3I1T11K). @oHabT € HemepCOHUPHUITUPAHO APYKECTBO ITO CMUCHIIA
Ha 3akoHa 3a 3aab/DKeHUsATa u goroBopute (33/]), HE € IOPUAMYECKO JIMIE U TPEACTABISIBA
000CcO0CHO HUMYIIECTBO 3a HMHBECTHpaHe Ha HaOpaHUTE MapUYHU CPEICTBA B PazIHYHH
(PMHAHCOBM MHCTPYMEHTH 4pe3 paslpesielieHre Ha PUCKa U B ChOTBETCTBUE C MHBECTUIIMOHHATA
crparerus, onucana B [Ipocnekra u B [IpaBunara na ®oHpa.

JACK Cranpapt HsMa YOpaBUTEIHM OpraHd, KaTro Heropara JACHHOCT, BKIJIIOUUTEIHO
VIIPaBICHHETO Ha aKTUBHTE MY, C€ OCBIIECTBIBA CaMO OT YIIPaBJIABAIIO IPYKECTBO, KOETO
JIEHCTBA OT CBOE MME M 3a cMeTKa Ha DoHfa, ceriacHo wi. 177a, an. 1 ot 3IIILK .

C Pemeame Ne 525-J1d/17.08.2005 r. ma KOH ,,JICK Ympasnenne Ha akTuBu® AJl momydawm
paspelleHe 1a OpraHu3upa U yhpaeisBa JeiiHocTTa Ha DoHIa, KaTo MyOJUYHOTO Hpe/yiaraHe
Ha HeroBuTe JsioBe 3amousa Ha 01.12.2005 r., a ThproBusita Ha ,.briarapcka goHgoBa Gopca -
Codus” A/l —Ha 16.12.2005 .

II. UuBecTuiMOHHA aeiiHOCT mpe3 2005 r.

NuBectunmonnata aeinoct Ha JJCK CtaHmapt ce oChIecTBsABAIIC B ChOTBETCTBUE C OCHOBHUTE
nenu Ha @onpa (MpeicTaBeHu B CICAHUS IPUOPUTET):

e 3ama3BaHC Ha CTOMHOCTTA HA MHBECTUIIMUTE Ha MMPUTCIKATCIINTC HA OSAJIOBC,

L OCUT'YypsABaHC Ha MaKCHUMaliHa JIMKBUJIHOCT Ha HMHBCCTHUIHUUTC HAa HNPUTCKATCIUTC HaA
JAJIOBE;

® JOKOJIKO € CBbBMCCTUMO C I'OpEIIOCOYCHUTE ABE LECJIN — HapaCTBAHC Ha CTOMHOCTTA Ha
HWHBECTUIIMHUTE Ha IMPUTCKATCIIMUTEC Ha [OAJI0BEC IIOCPCACTBOM pCAJIM3UPAHEC Ha
MaKCHMAaJIHUS Bb3MOKeH Joxod oT ®oHaa IIpy NOCMaHC HAa MUHUMAJICH PUCK.

IIpu u3BBpUIBAHE HA WHBECTUIMOHHATA AeiHOCT Ha Donma, YmpasisBamorto J[pyxecTBo ce
cTpeMellie J1a u3rpaxaa mopTdeis oT akTUBH, Ype3 KOWTO Jia ce pean3upar TeKyIld JOXOAU OT
ABJTOBH IICHHU KHUXXAa U UHCTPYMCHTH.

3a MOCTUTaHeTO Ha Te3W Ielu YMpaBisBamoTo J[pyKecTBO clie/Ba aKTHBHA WHBECTHIIMOHHA
crpareruss Ha ®onma. TS ce ChCTOM B ONPENENSHETO HAa OYAKBAHUATA 3a JIBUKCHUETO HA
JIMXBCHUTC HHUBA, TAXHATa BOJATUIIHOCT U CIIPEAOBETC MCKAY JIMXBCHUTC HHBA IO PA3JIMYHHUTE
BUJIOBE JIBJITOBH IIEHHU KHWKA. [Ipy OChIIECTBIBAHETO HA AKTUBHATA MHBECTUIIMOHHA CTPATETUs
ca M30UpaHK ¥ HAH-MoIXoAANuTe 32 mopTdeiina Ha DoHIa IIEHHU KHIDKA Bh3 OCHOBA HA OICHKA
3a OBACIIO MM MPEICTABSHE.
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VYnpagnsBamoto JpykecTBo ciienBa NpUHIMIA HA TUBEpCUPHUKALNs (HaMallsiBaHe Ha PHCKa) TIPH
yIpaBieHHETO Ha mopTdeiina Ha DoHIa KaTO UHBECTHUPA B MHCTPYMEHTH OT Pa3IM4HU KIIACOBE,
W3JaJCHN OT Pa3IMYHA EMUTEHTH, C Pa3JIMyHa [aIe)KHA CTPYKTypa U BallyTa.

1. Crpykrypa Ha aktuBute Ha 1@ ,,/ICK Ctannapr”

[Ty6mmunoro mpemnarane Ha msioBe Ha JICK Crammapr craptupa Ha 01.12.2005 1. ®Donnma
3armo4yHa CBOsITA JCHHOCT Oe3 mbpBOHAUalieH KamuTaia. HaOpanurte cpeicTBa OoT mpopaxkba Ha
JSUTOBEe OsiXa MHBECTHPAHH B CHOTBETCTBUE C U3MCKBAHUWATA HA 3aKOHA, Herosute llpaBuiara u
ITpocmekr.

Crpykrypata Ha aktuBuTe Ha JICK Cranmapt xbM Kpas Ha 2005 ., B CTOHHOCTHO U3pak€HUE U
KaTo MPOLEHT OT 00I1aTa CTOWHOCT HA aKTUBUTE, € KaKTO CJIeIBa:

CroiinocT st ot

AxTHBH KbM 31.12.2005 1. HAa aKTHBAa AKTHBUTE
(;18.) (%)
[TapuuHu cpencTBa MO pa3IIAIATENHA CMETKH 113 823.97 17.03
Jlemnosnutu, deHomMunupanu 6 iesa, 8 m.u.: 401 632.91 60.09
B3€MaHUS 110 HAYHCIIEHHU JINXBU 163291 0.24
JBIroBH LIEHHU KHIKA /00110/ 152 888.97 22.88
KoprniopatuBHu 00IUTaIim, 0eHOMUHUPAHU 6 1€6d, 8 M. Y. ! 52 960.27 7.92
B3€MaHU 10 HAYUCIIEHHU JINXBU 1 109.59 0.17
KoprniopatuBHu obmuramnuu, 0eHOMUHUPAHU 8 e8P0, 8 M. 4. . 50 079.82 7.49
B3€MaHU 10 HAYUCIEHHU JINXBU 544 .34 0.08
HroTeunn o6muTaIum, OeHOMUHUPAHU 8 e8P0, 8 M. Y. ! 49 848.88 7.46
B3EMaHUs 10 HAYUCIICHH JINXBU 928.35 0.14
OO01110 aKTHBH 668 345.85 100.00

[Ipu cmazBaHe HA WHBECTUIIMOHHATA CTPATETHs U MONUTHKA Ha DoHAA, Mpe3 OTUYCTHUS MEPHOIT
0sixa 3aKyleHH KOPIIOPATUBHHU OOJUTAIlMU HA JIBA EMUTCHTA M WUIIOTCYHM OOJUTallud Ha CIUH
eMHUTEHT, KaTo KbM 31.12.2005 1. TeXHHS O B OOIIMTE aKTHBH CHOTBETHO € 15.42% u 7.46%
i 06110 22.88%. JlenwsT Ha neno3utuTe € B pazmep Ha 60.09%. Jlemo3uTHte ca pasnpeneieHu B
4 GaHKH, oniepupaly Ha Obiarapckus naszap. [lapuuHuTe cpeicTBa Mo pas3IuialiaTeIHd CMETKU ca
B pasmep Ha 17.03%.

[Ipe3 nepuoaa He ca CKIIIOYBAHU CIIENKH 3a Mpojak0a Ha GUHAHCOBU aKTUBU U MHCTPYMEHTH.

Cous, nm.x. 1504 2
yi. O6opurue Ne 47

ten. (02) 942 70 24

en. moma: office@dskam.bg

en. crpanuna: www.dskam.bg
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CTpykTypa Ha aktuBuTte Kbm 31.12.2005 .

MnoTteyHn PasnnawaTenHu
o6nuraumm CMeTKMn
Kopnopamsu 7.46% 17.03%
obnuraumn
15.41%

Heno3untn
60.09%

2. Crpykrtypa Ha nacusute Ha 1@ ,,/ICK Cranpapt”

KoM kpas Ha 2005 r. [loroBopausar (HOHI UMa TEKYIIM 3aIbJDKESHUITa B pa3mep Ha 965.28 ns.,
KOUTO TpPEACTABISIBAT 3adbJKEHUS KBbM YmrpapisBamoTo JpyxkectBo, bankara [enosutap u
penyOMKaHCKUS OIO/KET IO HAYHCIIEH KOPIOpPAaTHBEH NaHBK. [locodueHHWTE 3aIbiDKEHHUS Ce
HAYMCIISBAT ©KEIHEBHO, chriacHo [IpaBuiaTa 3a olleHKa Ha mOpTdeilia U onpeneisHe Ha
HETHAaTa CTOMHOCT Ha aktuBuTe, 0j00peHn or KDOH. B 3ambmxeHusTa kbM YIpaBisBaIioTo
Jpy>kecTBO ce BKIIOYBAT TaKcaTa 3a yIpaBjiCHHE Ha akTUBUTE Ha POHAA U TPaH3aKIMOHHUTE
pa3xoau MPU eMUTHPaHe/00paTHO M3KYITyBaHEe Ha JISITOBE, IOCGMaHU OT HHBECTUTOPHUTE.

3anpmKeHusITa KbM YTpasisgBaimoTo JpyskecTBo u bankara Jlemo3utap 3a mpeaxomHus Mecell ce
roracsiBaT 10 5-TO YMCIIO Ha TEKYIIHS MECEII.

CroiiHoct st ot
ITacuBu kM 31.12.2005 1. HA macuBa nacuBHuTe
(1B.) (%)
3aabioKeHus KbM Y IpaBiaBaiioTo IpyxecTBo, B T.4.: 342.22 3545
Takca 3a ynpaBJieHUe Ha akTuBUTE Ha DoHa 297.52 30.82
TpPaH3aKIIHOHHU Pa3X0]Ix 44.70 4.63
3agpmkenus KbM bankara [leno3utap 360 37.30
3aabKeHUsI 0 HAYKUCIIEH KOPIIOPAaTUBEH AaHbK 263.06 27.25
OO0110 macuBu 965.28 100.00
Cous, nm.x. 1504 3
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3. Pe3yaTaTu ot neiiHocTTA

3a cBosita aeiiHocT B mepumoxa 01.12-31.12.2005 r., JICK Cranmapr peanmzupa OanaHcoBa
neyanba B pa3mep Ha 1,491.26 nB.

puxonn

B cwoTBeTcTBUE CBC CTpyKTyparta Ha mnoprdeitna Ha PoHma, mpuxogute OT AeHHOCTTa ce
(opMupaT OCHOBHO OT JIMXBH OT WHBECTHIIMHM B JETO3WTH W IIEHHW KHIDKA C (UKCUpaHa
JIOXOJTHOCT. BTOpHUAT KOMIIOHEHT Ha MPUXOJHATA YacT € KalHuTaloBa rnevyanda — MOJoXKUTeTHaTa
MpeoLeHKa Ha (PMHAHCOBUTE aKTUBH U MHCTPYMEHTH Ha 0a3a MpoMsHAaTa B TAXHATa LEHA.

Hpuxomn kM 31.12.2005 1. JieBa
[Ipuxonm ot nMuxBU 2 688.91
ITpuxoau ot npeorieHKa Ha GUHAHCOBU aKTHBHU U MHCTPYMEHTH 0.58
00610 npuxoau 2 689.49
Pasxoau

O6musT pasmep Ha paszxoaure Ha Ponzma kM 31.12.2005 1. e 935.17 nB. CrpykTypara Ha
pasxoauTe € KaKTo cleBa:

Pa3xomm kbMm 31.12.2005 1. JieBa

Pazxoam no npeotieHka Ha QUHAHCOBH aKTUBU U MHCTPYMEHTH * 111.45
Jpyru puHAHCOBY pa3Xoau 116.20
Pa3xonu 3a BBHILIHU YCITyTH 707.52
Qo610 pazxoaun 935.17

* 3a6.: Komucuonnume Ha uHEBeCMUYUOHHUME NOCPEOHUYU NPU NOKYNKA HA YEHHU KHUdNCA Ca
BKIIOYEHU 8 YeHaAma UM Ha npudoobusane

PasxomuTe mo mpeorieHka Ha ()UHAHCOBU aKTUBU U WHCTPYMEHTH ce ()OPMUPAT OT KaIHMTaIoBa
3ary0a — oTpHUIIaTeIIHATa ITPEeOlleHKa Ha IICHHUTE KHIDKA Ha 0a3a mpoMsHaTa B TIXHATA IICHA.

Cocus, n.x. 1504 4
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Pazxoaute 3a BBHIIHM YCIyTH ce (QOpMUpaT OT BBb3HArpaXKISCHHETO Ha YPaBlsABAILIOTO
HpyxecTBo (Takca 3a yrnpaBJieHHE Ha aKTUBUTE) B pa3mep Ha 297.52 nB. v Bb3HATPAKACHUETO HA
Bbankara Jlemo3urap 3a o6cmysxBamy U KOHTpoTHN QyHKIMH - 410.00 nB.

Cernacuo un. 171 ot 3IIIHK Bcuuku pasxoau, cBbp3anu ¢ AeitHoctta HA DoHna, He Morar ga
HazsumasaT 5.00% oT cpeiHa ToAWITHA HETHA CTOWHOCT Ha akTUBUTE My. Tes3u paszxomu 3a JJCK
Cranpapt ca 1.71% Ha rogumHa 6asa.

Croiinoct IIpoueHT ot IIpouenT Ha

Pa3zxoau mo ui. 171 ot 3IHIIIK kbM cpertara roaunuina
31.12.2005 r HCA 3a Oaza

o ’ 01.12-

(s1B.) 31.12.2005r. (%)

Bb3Harpaxaenue Ha YpaBiisiBaloTo 297.52 0.051 0.60
HpyxecTBO
KoMucroHHU Ha HHBECTULIMOHHU 22.16 0.004 0.05
HOCPETHULIU
Bo3narpaxnenue Ha bankata Jleno3zurap 410.00 0.070 0.82
Jpyru ¢uHAHCOBH pa3xoau 116.20 0.020 0.24

0aHKOBH TaKCH IO MIPEBOIHH ONepannuu 29.20 0.005 0.06

0aHKOBH TaKCH, CBbpP3aHU C TpaHchep Ha 30.00 0.005 0.06

LEHHU KHIDKA

JIpyTH 57.00 0.010 0.12
OO6u10 pa3xoau no 4. 171 ot 3NIIK 845.88 0.145 1.71

3a pmeitnoctTta cu npe3 ¢unancoBara 2005 r. ICK Cranmapt peaiau3upa cueTOBOIHA Nedanda oT
1,754.32 nB. CeraacHo wi.62a, am.l ot 3akoHa 3a KOPIIOPATHBHO ITIOJOXOIHO OOJaraHe
pe3yiitaTa, MPOU3TUYAI] OT ThPrOBUS C LIEHHHU KHIDKA € HeoOmaraeM. 3a 2005 r. oHAbT 3amiaTu
KOPIIOPAaTUBEH JIaHbK B pa3mep Ha 263.06 1B. 1 HeroBara OanaHncoBa nevanoa e 1,491.26 ns.
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®dunancos pe3yarar 3a 2005 r. JieBa

OO0110 MPUXO0IU OT AeHHOCTTA 2 689.49
OO01110 pa3xoau 3a JEHHOCTTA 935.17
CueToBoHA neyanda 1 754.32
Hamanenune Ha ¢puHaHCOBUS pe3yaTar no wi. 62a, an. 1 ot 3KIIO 0.58
JlanbuHa ocHOBA 1753.74
Koprnopatusen nansk (15%) 263.06
Bbanancosa neyan6a 1491.26

4. JIMKBUIHOCT

[MognepkaHeTO W YIOPABICHHETO HA JHUKBHIHOCTTA CE€ OCBHIIECTBABA OT YIIPaBIABAIIOTO
JpykecTBO Tpu cla3BaHe HM3HWCKBaHMsITa Ha [IpaBmiara 3a MOJAbpKAaHE W yIpaBICHUE Ha
JUKBUJHUTE CPENICTBA Ha JIOTOBOpPeH (pOoHA, opraHm3WpaH U ympasisiBaH ot ,,JICK YnpaeneHue
Ha aktuBu’ AJl, omobpern ot KOH. Otnenu ,,Yupasneane Ha oprdeitnn” u ,,CaeToBOICTBO™
OTTOBAPSIT MPSKO 32 M3IMIBIHCHUETO Ha AciHOcTTa. KOHTpOIrsT BBpXY crazBaneto Ha [IpaBunata
Ce OCBUIECTBSIBA OT OTAEI ,,BbTperieH KouTpon”.

[Honnbpxanero u ynpasneHueTo Ha TukBuaHUTE cpenacTsa Ha JJICK CranaapT umar 3a men:

1. Jla ocurypsT 3aIiuTaTa Ha IpaBaTa U HHTEPECUTE Ha MpUTEKaTeNuTe Ha Js1oBe Ha PoHfa;

2. Jla ocurypsT M3IBIHEHHETO M CHAa3BaHETO Ha HW3UCKBAHUATA 33 JIMKBUAHOCTTA, CHIJIACHO
3aKOHOBHTE U BBTPEIIHUTE pa3nopeaou;

3. la ocurypsT NpeAoTBpaTIBaHETO Ha JMKBUAHU KpU3HU, B pPE3ysiTaT Ha MOAAJCHU MOPBHUKH 32
0o0paTHO U3KyMyBaHe Ha AsiioBe Ha PoHAa.

YrpaBieHHETO Ha JIMKBATHOCTTA CE U3BBPIIIBA TTOCPEIACTBOM:

1. Exxe1HEeBHO ceIeHE U aHAIHM3 HAa CTPYKTypaTa Ha aKTUBUTE 10 BUAOBE U MAaTypUTET;

2. ExxefHEBHO clieZicHe U aHalu3 Ha CTPYKTypaTa Ha MaCUBUTE IO BUAOBE U MAaTypUTET;

3. ExxenHeBHO cleIeHe Ha BXOIAIIUTE U U3XOAIIUTE TAPUIHY ITOTOIIH;

4. IlopabpxkaHe Ha ONTUMAJCH pa3Mep Ha MAPUYHU CPEACTBA U IPYTH JUKBUIHU aKTUBU C LIEI
nocpelane Ha 3aabiokeHusta Ha Goupa;

5. PazpaboTBane Ha cTpaTeruu 3a MpeIoTBpaTABaHe Ha KPU3UCHHU CHTYAIIHH.

Otaen ,,CueroBoAcTBO” Ha YmpapisaBawmwoTo [pysxkecTBo u3rorBs OTYeT 3a JUKBUIHOCTTa Ha
®doHja exXeTHEBHO U KbM Kpasi Ha BCSIKO TpUMeceure, KaTo MOocHeHUAT ce npeacrass B KOH.

Cous, nm.x. 1504 6
yi. O6opurue Ne 47
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Hpe3 OTUCTHHUA NICPUOI (DOHII'I)T IMOCTOSAHHO pasnojarame CbC 3HAYUTCIIHO MOBEYEC JIMKBUIHHN
CpeacCTBa OT MUHHUMAJIHO U3UCKYEMHUTEC, ChITIACHO HOpMAaTHBHATA ype):[6a.

KbsMm MomenTa Ha wusrorBaHe Ha Ortuera 3a yopaBJICHUEC HE CbIICCTBYBAT TCHIACHIIUU,
00CTOSATENCTBA WIIN PUCKOBE, KOUTO Ouxa JOBCJIM HUJIK 34 KOUTO MMa OCHOBAaHHUEC Ja C€ CMATaA, 4€
me a0B€AaT A0 ChIICCTBCHO IMOBUIIABAHC WJIIM HaMaJIIBAHC HA JUKBHUIHOCTTA Ha (I)OHZ[a.

5. KanuTajioBu pecypcu

XapaktepbTr Ha geitHoctra Ha JICK CraHmapT cBbp3Ba pa3Mepa Ha KalHUTaJOBUTE PECYpPCH,
MOJIeKAIM Ha HMHBECTUPAHe, OT eJlHa CTPpaHa C MPOLIECUTE Ha EMHTUPAHE U OOpaTHO N3KYIyBaHe
Ha asutoBe Ha DoHJA, a OT Ipyra cTpaHa ¢ (PMHAHCOBUTE PE3YJITATH, PEATU3UPAHH MIPU OTICPALUN
C MHCTPYMEHTH OT HETOBHUS MOPTQEHI.

CoOCTBEHUSAT KalluTaJ € paBeH Ha HeTHAaTa CTOMHOCT Ha akTuBHuTe Ha @oHna u ce popmupa oT:
® OCHOBCH KallUTaJ - HOMHHAIHATAa CTOMHOCT Ha JSUIOBETE B OOPBIICHUE;
® [peMHUU OT EMUCHHM — pa3jiiKaTa MEXAy EMHCHOHHAaTa CTOWHOCT/IIeHaTa Ha OOpaTHO
W3KyIyBaHE 1 HOMMHAJIHATa CTOMHOCT Ha JsJI0BE;
e (UHAHCOB pe3yaTaT 3a MEPUOJA.

OcHoBeH IIpemun ot ®duHaHCOB O0mo coocTBeH
JIBHIKEHHE 110 KAIUTAJIA KanmuTaJja eMucus pe3yJarar KanmuTaJja
(18B.) (1B.) (a1B.) (18B.)

Cango kM 01.12.2005 1. - - - -
H3meHeHue, B T.4.: 665 779 110.31 1491.26 667 380.57

YBEITUYICHHE 665 877 111.65 1491.26 667 47991

HaMaJICHHE 98 1.34 99.34
Caago xpm 31.12.2005 r. 665779 110.31 1491.26 667 380.57

II1. Ilpomenn B nenute Ha AsiioBe HA JJCK Cranaapt

HoroBopausat PoHx e pasmeneH Ha [UI0BE, KOUTO TOCTOSIHHO U3AaBa/mpojaBa Ha
WHBECTUTOPHUTE NIPH yCIIOBUATA Ha IMyOJIMYHO Mpeiarane o eMHCHOHHA CTOWHOCT, U TIOCTOSIHHO
W3KyIyBa 0OpaTHO OT MHBECTUTOPHUTE MO [IeHa Ha 00paTHO M3KYITyBaHe.

EMucHoHHATa CTOMHOCT U IieHaTa Ha OOpaTHO M3KYIyBaHe ce OCHOBaBaT Ha HeTHaTa cTOWHOCT
Ha aktuute (HCA) Ha equH mst.

Hernara croiiHoct Ha aktuBute, HCA Ha 151, eMHUCHOHHATa CTOWHOCT M IIeHaTa Ha OOpaTHO
M3KyIyBaHe Ce HM3YUCISIBAT €KEIHEBHO, chriacHo llpaBmiara 3a omeHka Ha moprdeina Ha
®onna u onpenensae Ha HCA, ogo6penn or KOH u onmcanu B Ilpocnekra Ha ®onma. HCA ce
OTIpEJIeNIsI KaTO pa3jiuKaTa MEXIy CTOMHOCTTA HA aKTUBHUTE U CTOMHOCTTA Ha 3abJKCHHUSITA Ha
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@onga. HCA na emun nsm ce ompenens kato choTHomeHue mexay HCA u Opost msmose B
oOpblIeHNe KbM MOMEHTA Ha U3UUCIISIBAHETO H.

HeTtHa cTOMHOCT HA AKTHBHUTE JeBa

B maganoro Ha mepuoma (01.12.2005 1.) -

KoM kpas va mepuoga (31.12.2005 1.) 667 380.57

Cpenna HCA 3a nepuona 583 747.18

Cpennata HCA 3a mepuoga e u3uucieHa Kato cpefHa apurMeTudHa ot croitHoctute Ha HCA 3a
BCEKH JICH OT Mepro/ia. 3a MOYMBHUTE JHH CE M3IMO0J3Ba CTOMHOCTTAa OT HAaW-OMU3KHS MPEAX0aeH
paboreH meH. M3KimrodueHHWe TpaBW €IWHCTBEHO croifHocTTa 3a 31.12.2005 r. JIBMKeHHMETO Ha
HCA 3a nepuona e nokazaHo rpapuuHo 1Mo-10J1y.

HeTHa cToMHOCT Ha akTuBMUTE 3a nepuoga 01.12-31.12.2005r.

JsiioBe B 00pbIIEHUE opoii

B maganoro Ha mepuoma (01.12.2005 1.) -

W3meHenne
YBEIIMYECHHE - EMUTUPAHHU [SATI0BE 665 877
HaMaJIeHUE - O0paTHO M3KYTICHH JISIOBE 98
KbM kpas na nepuoaa (31.12.2005 r.) 665 779
Codust, m.k. 1504 8
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M3mbiiHEHHEeTO Ha MOpbhYKa 3a Mpoaax0a/o0paTHO M3KYIyBaHE CE OCHIICCTBSBA M0 EMHUCHOHHA
CTOIHOCT/IIeHa Ha 00paTHO M3KYIyBaHe, OMpe/IeicHa 3a ClieABaliaTa Hai-013Ka gara OT garata
Ha MMOJIaBaHe Ha MOPHUKATA.

[Ty6muunoto mpemnarane Ha fsoe Ha DoHma craptupa mpe3 mecen Jekemspu 2005 1., Kato
nopbukute nonaneHu Ha 01.12.2005 r. ce u3MbIHMXAa IO EMUCHOHHA CTOMHOCT M3YHCIICHA Ha
0a3za HCA nHa ns1, paBHa Ha HOMHHATHaTa CcTOWHOCT Ha | msum - 1.00 7B. ¥ TpaH3aKIMOHHU
pazxonu, ceriacHo IIpocrnekra Ha PoHAa.

HNudopmarus 3a oossenure HCA Ha 151, eMUCHOHHA CTOMHOCT U IigHa Ha 00paTHO U3KYIyBaHE
Y TSIXHATa TUHAMHKA € TIPe/ICTaBeHa B TpadudeH BU/.

HCA/J1, eMUCHOHHA CTOIHOCT M LIeHA HA 00PAaTHO M3KYIyBaHe
3a mepuona 02.12-30.12.2005r.

JeBa
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IV. Baxxnu cp0MTHS, HACTHIIMJIHU CJIeJ TOAMIIHOTO CYeTOBOAHO NPHUKJIIOYBAHE
1. [Ipomsina B JaHBYHOTO TPETUPAHE

Cunrano ot 1 suyapu 2006 1., ACK Crangapt, kato BuJ KOJIEKTHBHAa MHBECTHUI[IOHHA CXEMa,
JIOITyCHATA JI0 MMyOJIMYHO Tipeyiarane B PenmyOnuka brirapus mon3sa npedepeHnaiHo JaHbYHO
TpeTHpaHe:
e Heromara medayiida He ce obOjara ¢ KOPHOpPaTUBEH NaHBK (ur. 62a, an. 1 om 3akona 3a
KOPNopamusHomo no00Xo0Ho obnazane).
e ympaBineHnueTo Ha aeitHocTTa Ha JICK Cranmapt, kato BHI KOJIEKTHBHA HHBECTHUIIMOHHA
cxema, € ocBoOoJIeHa (pHHAHCOBA yCIyra U He MOUIeKH Ha objlaraHe ¢ JaHbBK no0aBeHa
CTOHHOCT (un. 36, an. I, m. 6 om 3axona 3a 0anvk 8bpXy dobaseHama cmouHoOCH).

Cuautano ot 1 sayapu 2006 T., He TOAJISKAT HA TAaHBYHO 00JIaraHe TOXOAWTE OT CACIKH C JI0BE
Ha DoHja (peai3upaHa KamuTaaoBa rneyaida) B CiydauTe Ha 00OpaTHO M3KyIyBaHE Ha JSUIOBETE
nim npofax0Oa Ha asmosere Ha DonmoBara bopca Ha:
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e MeCTHU Jinna (Y. 23, ar. 3, m. 3, 66 6p. ¢ § 1, m. 45 om 3axona 3a KOpnopamueHomo
no0oxo0Ho obnaecawne; un. 12, an. 1, m. 15, 6v6 6p. ¢ § 1, m. 51 om 3axona 3a obaazane

doxooume Ha uauueckume auya).

®  UYXJECTpaHHH JIMIA U HENEPCOHU(DUIIUPAHU JPYKECTBA HE UpEe3 MSICTO Ha CTONAHCKA
IeiHoCT B cTpaHara (wi. 34, ar. 4 u 5, 6ve 6ép. ¢ § I, m. 45 om 3axona 3a
KOPHOpamusHomo no00X00HO obiazarne) AKO MOXOABT € pealn3upaH Ype3 MICTO Ha
CTOIAHCKa JCHHOCT B CTpaHAaTa, 4yKJISCTPAHHHUTE JIUIA TPUHIIUITHO CE TPETUPAT KaTo

MCCTHHM JIMIIaA.

2. Pe3yJiTaTH OT 1eHHOCTTA KbM MOMEHTA HA ChCTABSIHE HA 0TYETA

B cpaBHuTenHA Tabnmia ca mpeacTaBeHH OOOOMIEHWUTE NMaHHW 3a JeWHOocTTa Ha DOHIA KBM
28.02.2006 r. cupsimo Te3u ot 2005 r. B 6amancoBara nedan6a keM 28.02.2006 T. ce BKIIIOUBA U

pe3yiTara OoT nNpeaxogHara roavHa.

01.12.2005 - 01.01.2006 -

31.12.2005r. 28.03.2006r.
CTOIHOCT Ha aKTHBUTE B HAYAJIOTO HA IEpHOIa - 668 345.85
CroifHOCT Ha aKTHUBHUTE KbM Kpas Ha epruona 668 345.85 1063 914.75
CTOHHOCT Ha TEKYIIUTE 3ab/DKCHIS B HAYaJIOTO Ha IIeproaa - 965.28
CTOHHOCT Ha TEKYILIUTE 3aAbJDKCHUS KbM Kpasi Ha epuoaa 965.28 819.67
OO01110 MPUXOIU OT ACHHOCTTA KbM Kpasi Ha MepHoja 2 689.49 18 226.66
006110 pa3xoau 3a JCHHOCTTA KBM Kpasi Ha TIeproaa 935.17 7,193.84
Banancoa neyan6a KbM Kpas Ha mepuoa 1491.26 12 524.08
Herna croitocT Ha aktuBuTe (HCA) B HagayoTo Ha mieproaa - 667 380.57
Herna croitroct Ha aktuBuTe (HCA) KBM Kpas Ha reproaa 667 380.57 1 063 095.08
Bpoii nsoBe B 00pbIlieHHE KbM Kpasi Ha eproaa 665 779 1 046 339
HCA 3a egus 151 KM Kpast Ha iepuojia * 1.00232 1.01601
Emucuonna croifHocT Ha 1151 npu nokynka Ha 1000 nsana 1.00432 1.01801
KBbM Kpas Ha epuoja *
Ilena Ha 0OpaTHO M3KyMyBaHe Ha 111571 pu npoaax0a Ha 1.00032 1.01401

1000 gsma KpM Kpas Ha nepuoga *

3a6.: Cmotinocmume ca 8anuOHU 3a NOPBLUKU NOOAOEHU 6 OeHs UiU 8 HAU-ONU3Kus

pabomen Oen KvM Kpas Ha nepuood
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V. Ilpensu:knano passutue Ha Ponga

[Ipe3 2006 r. neitnoctra Ha J® JICK CranmapT we NOpoAbKM Ja €€ OCBIIECTBSIBA B
CHOTBETCTBHE C OCHOBHaTa men Ha (DOHIA, a UMEHHO Ja OCUTYpH HA CBOUTE HHBECTHTOPH
HapacTBaHE Ha CTOMHOCTTA Ha JSUIOBETE UM 4pe3 peallu3upaHe Ha TEKYIIH JOXOIU OT JIUXBU I10
JIETIO3UTH ¥ KYTIOHHH TUTANaHMsI 110 OOJIMTAIMK M KaIUTajJoBa IMevanda Mpu ImoeMaHe Ha HHUCHK
IO YMEpEH PHUCK.

OcHoBHUTE (hakTOpH, KOUTO IIe BIHAT BbpXy AciiHocTTa Ha JJCK Cranmapt ca 04akBaHOTO TO-
HAaTaTBIIHO IIOCKBIIBAHC Ha IICHHUTEC KHIKa OT Tmoptdeitma ma @DOHIA, ITOBUIICHUS
WHBECTUTOPCKH WHTEpPEC W OT TaM 3HAYUTEIHOTO IMOKaYyBaHE Ha Opos HA WHBECTUTOPUTE U
aktuBuTe Ha PoHpa.

B pesynrar ogakBaMe MOJIOKHTETHA TMPOMSHA B OCHOBHHUTE ()MHAHCOBHU IMOKazaTenn Ha DoHma
mpe3 2006 T., a IMEHHO — PBCT Ha HETHATA CTOMHOCT HA aKTHBHUTE B pa3Mep Ha MPHOIH3UTEITHO
500% wu pbeT Ha meHaTa Ha JsutoBeTe Ha DoHAa (TOJUIIHA JOXOAHOCT) B pa3Mep ChU3MEPUM C
JUXBUTE TI0 OAHKOBWTE JEMO3WTH. B ouakBaHHMATa 3a pasMepa Ha JOXOMHOCTTA Ca 3aJI0KCHH
CTOMHOCTH B pe3yJTar Ha H3BbpIICHH QuHaHcOBH aHamm3u. Crparermsra Ha Y/ ,,JICK
VYmpanenue Ha akTtuBu® AJl TpenBMKIa aKTHUBHO YHOPaBICHUWE M IOCTOSHHO CICACHE U
aHanm3upane Ha mazapure Ha kouto JICK Crangapt naBectupa.

Cro0pa3HO WHBECTUIIMOHHATA TOJMUTHKAa Ha DOHIA, BOJAEHIO TEIVI0 B WHBECTUIMOHHUS MY
nopTdei e 3aeMaT oOIUranuuTe, U3AaIeHH OT OBJITapCKA €MUTEHTH U OAHKOBUTE JISMIO3UTH.
[Ipe3 rogunaTa JICK Cranmapt 1ie nHBECTHpPa OCHOBHO B KOPIIOPATUBHU M HITIOTEYHH OOJIUTAINN
Ha OBJATapCKU €MHUTEHTH. B ycioBus Ha rio0aiHa TCHIACHIMS KbM 00e3IeHKA Ha OOJIHMTallMuTe
BbB BpB3Ka C MKOHOMHYECKHS MOJEM U MOBUIIABAHETO Ha JuxBUTE, DOHAA 1€ MUHUMU3HpA
JIMXBEHUS PUCK Ype3 NHBECTULIMM B JBJIFOBH LICHHU KHIKA C [JIaBaIla J10XOJHOCT.

VI. Hupopmanusa otHocHOo IIporpamara 3a mpuiaraHe Ha MEKIYHAPOJHO IPH3HATHUTE
CTAaHIAPTH 32 100P0 KOPMOPATUBHO yHpaBjeHue mo wi. 94, aji. 2, 1. 3 or 3IIMIK

CBOEBpEeMEHHOTO U TOYHO pa3KpHBaHe Ha MH(OpMaIusaTa, CBbp3aHa ¢ jeiHoctTa Ha PoHaa € oT
KITFOYOBO 3HAYCHHE 32 B3EMAHETO HAa PEIIeHHS OT CTpaHa Ha WHBECTHUTOPHTE, OCOOEHO KaTo ce
uMa mpeaBuj ¢akTta, ue HETHaTa CTOMHOCT Ha aKTHBUTE CE€ M3MEHS BCEKH Pa0OTEH JCH, KOETO
BOJIM U IO U3MCHEHHE HAa eMUCHOHHATA CTOMHOCT U IIeHaTa Ha 00paTHO M3KYIyBaHE Ha JSIOBETE,
a ClemoBaTeNTHO W HAa JOXOJHOCTTAa Ha eOWH [l Te3n oO0CTOSTeNcTBA IOpa)xaaT
HEOOXOMMMOCTTa OT ©XKEIHEBHAa W BB3MOXHO Hai-monpoOHAa WHGOPMHUPAHOCT  HA
CBIIECTBYBAIIUTE U MOTCHIIMAIHUTE MPUTEKATEIN HA AsJIOBE, OTHOCHO CTOMHOCTTA Ha TSIXHATa
MHBECTULIUS.

3a neitHocTTa npe3 2005 r o opranuzupanero u ynpasienuero Ha Ponna ,,JICK Ynpasnenue Ha
aktuBn” AJl ce mpuabpXKamie KbM OCHOBHUTE MNPHHLUUIM HAa MEXKAYHAPOIHO NPU3HATUTE
CTaHAAPTU 3a N00PO KOPIOPAaTHBHO YIpaBJIEHHE. YIIPABISBALIOTO APY>KECTBO NPEJOCTaBHU B
CPOK M IbJICH 00eM wuHpopMalus 3a JneiiHocTTa Ha DoHma, chritacHo pasnopeadute Ha 3ITLK,
Hapenbara 3a wu3MCKBaHMSATa KbM [JEHHOCTTa Ha WHBECTHLIMOHHUTE APYXKECTBA H IPYTH
HOPMAaTUBHH aKTOBE, PETIIAMEHTHPALIH JEHHOCTTA MY.
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WuBecTuTOpuTe M MpUTEXkKATEIH Ha AsiioBe Ha DoHma MoraT aa HaMmepsT uHpopmanus 3a Donma
4pe3 MHTEPHET CTpPaHUIUTE Ha YrpasisaaimoTo JpyxkecrBo, KOH u B®b-Codus AJl, kakto u
aKTyajlHAa €MHUCHOHHA CTOMHOCT/IIEHa Ha OOpaTHO W3KyIyBaHE Ha SIOBE, €XKEIHEBHO BBHB
BECTHUK ,,Ilapu”.

Ilerko Kpncren
HN3nbaHUuTeIeH TUPEKTOP
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