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I. O6ma undopmanusn 3a I® ,,JICK Cradbuianoct — Hemcku aknun”

Horosopen ¢oux ,,JJCK Cradbuaroct — Hemcku aknuu‘ (1@ ,,JICK Crabunaoct — Hemcku akiun™
wn ,,PoHABT) € moroBopeH (OHA MO CMHUCHIA Ha 4. 5, an. 2 oT 3aKoHa 3a JeHHOCTTa Ha
KOJICKTHBHUTE WHBECTHIIMOHHU CXEMH WM Ha JPYTHU TPEANPHUATHS 332 KOJIECKTUBHO WHBECTHPAHE
BAKUCAIIKM). ®oHapT € HemepCOHU(UIMPAHO IPYXKECTBO IO CMHCHIA Ha 3akoHa 3a
3aIbJDKCHUATA U JJOTOBOPUTE, HE € IOPUIANYECKO JIUIIEC U MPEACTABIIABA 000COOCHO UMYIIIECTBO 32
WHBECTUPAHE HA HAaOpaHWTE MapUYHU CPEJACTBA B PA3IUYHU (UHAHCOBH HHCTPYMEHTH upe3
pasmnpezielieHre Ha pUCKa U B CbOTBETCTBUE C MHBECTUIIMOHHATA CTpaTerus, onucana B [Ipocriekra
u B [IpaBunara na ®oHna.

D ,,JICK CrabumHaoct — HeMcku akiuu® HsMa yIpaBUTEIHA OpPTaHH, KaTo HeropaTa JICHHOCT,
BKJIFOUUTEIHO YIIPABJICHUETO HA aKTUBUTE MY, C€ OCBIIECTBSIBA CAMO OT YIIPaBJISIBAILIO JPYKECTBO,
KOETO JeiicTBa OT MMeTo U 3a cMmeTka Ha Doupa, ceriacHo wi. 87 ot 3AKUCATIKU. D ,,JICK
CrabwiHocT — HeMmcky akuun’ HsiMa KJIOHOBE.

C Pemenne Ne 98-J1d/08.02.2013 r. ma Kommucusara 3a ¢unancoB Hamop (,KOH®) ,,JICK
VYnpasnenue Ha aktuBu” A/l (YIpaBisiBaIoTo ApyKECTBO ) MOIYUH pa3pelIeHue 1a OpraHu3upa
U yrpaBisiBa JieiiHoctta Ha @oHa moa mepBoHavanHo HanMmeHoBanue J|®@ ,,JICK CrabunHocT —
AMEepUKaHCKH aKIMK~ KaTo MyOJIMYHOTO Ipe/jiarane Ha Heropure JsutoBe 3amousa Ha 04.03.2013
r.

C Pemenns Ne 525-J10, No 526-J1® u Ne 527-J1® ot 24.06.2015 r. KOH om00psBa npomMeHUTE B
MIpaBWJIaTa ¥ B HANMEHOBAaHHETO Ha JloroBopeH Gpoux ,,JJICK CrabunHoct — AMepHKaHCKH aKIun”,
KaTo HOBOTO HauMeHoBaHue Ha ponna e ,,JICK CradmrHoct — Hemcku akiuun”. [IpoMenuTe Biam3art
B cuia oT 01 CentemBpu 2015 .

II. UnBecTHIIMOHHA JEHOCT ¥ MOJUTHKA

NuBectunmonnara crparerus Ha JICK CrabunHoct - HemMcku akiiuu npeaBmkia ¢ el 3aiiiuTa Ha
HapacTBaHETO Ha CTOWHOCTTA HA HMHBECTHIIMUTE Ha TPUTEKATSIUTE Ha JsutoBe BB DoHza,
VMHBECTHPAHE HA OCHOBHATA YAacT OT aKTWBUTE B IICHHU KHWXA, W3MAJICHU WA TapaHTUPAHU OT
Obirapckata Jabp)KaBa, IbpKaBa WICHKA WM TpeTa AbpiKaBa, OONIMHCKH OOJHTaIuy,
KOPIOpaTHUBHYU OOJMUTAMK W/ WIM OAHKOBH JICTIO3UTH B KPESIUTHU MHCTUTYIMH ChC CEIAIHILE B
PenryOnnka bearapus, B apyra nbpikaBa WieHKa WIM TpeTa IbpKaBa W/ WM B aKIMW/ IAJIOBE Ha
KOJICKTHBHHA WHBECTHIIMOHHU CXEMH ChC cemanuile B beirapus mimm 4qyOnHa, WHBECTUpAIIH
MPETUMHO B MHCTPYMEHTHU Ha mapudHus mazap. C Ies1 ocurypsiBaHe Ha KaluTaloBa nedanba Ha
uHBecTuTOpUTe MOHABT MOXKE J]a MHBECTHUPA YACT OT aKTUBUTE CH B JIPYTH JTUKBUIHU (DUHAHCOBU
akTuBH 1Mo cMmuchia Ha wi. 38 3JIKUCATIKU, B T.4. AepuBaTHBHU (DMHAHCOBU MHCTPYMEHTH, C
KOSITO JIa C€ OCUTYPH €KCIIO3UIHS KbM HHICKCH BhPXY aKIIMU Ha HEeMCKH KoMIaHuu. Ctparerusra
MpeBIKIA 4pe3 Te3W HHCTPYMEeHTH DOHABT Ja y4acTBa B EBEHTYAIHOTO IOBHIIABAHE HA
CTOMHOCTTa Ha ©0a30BHsI aKTUB, BBPXY KOHTO ca 3aKyNeHH CHOTBETHUTE JCPUBATUBHU
WHCTPYMEHTH, HO CBIIIEBPEMEHHO J1a ObJIe MPEAIa3eH OT MOHMKaBaHe Ha CTOMHOCTTA Ha 0a30BHUs
aKTHB.

ITo otHomenue Ha JICK CrabunmHoct — Hemcku akimmu, He ce TpEABMXKAA HM3Tpa)xaaHe Ha
0TpacioBa CIeIHaIn3alns Ha CXemara.

C ornen nocturane Ha wHBecTHHMOHHMTE neiu Ha "JICK Crabumnoct — Hemcku akiuum ",

JieiiHOCTTa Ha (JOHJIa MMa IIMKJIMYEH XapaKTep.
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[IbpBHUAT OCHOBEH HEpPHOJ € HapeueH ,,0TBOPEH MepHOA” U € C MNPOIBIDKUTEIHOCT OT
npubnmsurenHo 1 (equn) mecer. [Ipe3 To3m mepros ce M3BBpIIBa aKTUBHO HaOMpaHe Ha CpeICTBa
OT MHBECTHTOpHTE. TOBa € M NEPHOABT, Pe3 KOWTO NHBECTUTOPUTE, 3aKyIIIIH JisutoBe Ha DoHa
npe3 MpeAXOAHUM MHBECTULHOHHM LUKJIM M JKENaellld Ja HampaBsAT 0OpaTHO W3KyIyBaHE, €
MIPENOPBUYNTEITHO J1a MPOAAaT CBOUTE IsoBe oOpaTHo Ha DoHga

group

BropusaT ocHOBeH mepuox € HapeueH ,,0rpaHu4YeH Nepuoa” U € ¢ MPOIBDKHTEIHOCT OT
npubau3uTenHo 4 (yerupu) roaunu. [Ipes ,,orpanndenns neprnoa” @OHABT OCHIECTBIBA CBOUTE
OCHOBHH II€JIN — OCUTYpSIBaHE Ha 3aIlIMTa HA HAPACTBAHETO Ha CTOWHOCTTA HA MHBECTHIIHATA HA
MpUTeXaTeNuTe Ha JisioBe BbB POHJA M peau3upaHe Ha KaluTaioBa medanda. 3amura Ha
HApacTBAaHETO HA CTOMHOCTTA Ha MHBECTHUIIMSITA IIPe3 TO3U MEPHOJ] 03HAUYaBa HETHATa CTOHHOCT Ha
AKTUBHUTE Ha €IUH J5UI, H3YMCICHA KbM MOCTEeIHUS pabOTeH ICH OT ,,0OTpaHUYEHUs Mepuoxa’, na
0b1ie He mo-HucKa oT 101% (cTo M eHO) Ha CTO OT HETHATa CTOWHOCT Ha aKTUBUTE Ha CJUH ST,
M3YHUCIIeHa KbM TOCIeTHIs paboTeH JeH OT ,,0TBOPSHHUS IIEPHOT”.

C men ocurypsiBaHe Ha JIMKBUAHOCT HAa WHBECTHUIIMUTE Ha IPUTEXKATEIUTE Ha AAJIOBE, Mpe3
»OTPAaHUYEHUS MEPUOJ’ C€ MPEABUKAAT HSIKOJKO ,,MeKAUHHM MEepHoAa”, mpe3 KOUTO LIE Ce
MpUIaraT Mo-HUCKM TaKCHW/ pa3XoJH 3a CMETKa Ha WHBECTHTOPHTE NpH IMpojaaxda W oOpaTHO
M3KyIyBaHE Ha JSUIOBE B CPABHEHME C TAKCHUTE Npe3 ,,orpaHW4YeHus nepuon’ . MHBecTuTopuTe
3aKyNHWINTE ISJI0BE IPe3 ,,MEeXIUHHHUTE NMepuoan” HAMa Ja MOTaT Aa pa3dyuTar Ha 3alluTa Ha
HapacTBAaHETO HAa CTOMHOCTTA HAa CBOSITA MHBECTULIUS B Kpas Ha ,,0rpaHUYEHUS IEpUOT .

VYopasmasBamoro JlpyxecTBo 1me uHGOpMHpa MPHUTEXKATEINTE HA [SUIOBE U OCTaHAIHUTE
WHBECTHTOPH 33 TOUYHATA JaTa, Ha KOSATO IIE 3all0YBa BCEKH ,,0TBOPEH ”/ ,,0TpaHUUECH” TIEPUO]] OT
WHBECTULIMOHHUS KB HAa DoHa, Hail-Manko 30 THU npeau 3alI0YBaHeTO Ha ChOTBETHHUS MEPUO]T
4pe3 ChOOIICHHUS:

- Ha BCHUYKH ,,THINETa”, HA KOUTO CE€ MpUeMaT MOPhUYKH 3a Mpojaxkda U 00paTHO M3KyIyBaHE Ha
nsmoBe ot DoHpa;

- Ha MaTepHeT cTpannmarta Ha YnpasisiBaioro JpykecTso.
1. Crpykrypa Ha aktuBute Ha 1P ,,JICK Craduanoct — Hemcku akuun”

Ha6panute cpeacta ot nponax6a Ha msutoBe Ha DoHa 0sxa MHBECTUPAHU B CHOTBETCTBUE C
n3uckBanuaTa Ha 3JJKWCAIIKH, Hapen6a Ne 44 na KOH, [Ipasunara u [Ipocriexra Ha ®onpa.

Kbm 31.12.2023 r. oOmmsT pa3mep Ha akTuBuTe Ha PoHpa e 5,202,240.54 nB., KaTo B TOBA YUCIIO
ce BKIIIOYBAT:

e J[pp>KaBHU LIEHHU KHUYXA, EMUTHPAHU OT ApYyru AbpxkaBu — 4 emucuu — 89.83%
e [lapuunu cpenctBa no 0aHKOBH Biorose — B 1 6anka — 3.14%

e JlepuBaTHBHU (PMHAHCOBH HHCTPYMEHTH — OOpCOBO ThpryBaHa onuus — 7.02%
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Crpykrypata Ha aktuButTe Ha 1D ,,JICK Crabunnoct - Hemcku AKmum” KbM Kpast Ha OTYETHHS U
Ha TPEAXOTHUS TEPHOI, B CTOMHOCTHO HM3paKEHHE M KAaTO MPOILEHT OT O0IIaTa CTOMHOCT Ha

AKTHUBUTC, € KaKTO CJICABA:

AKTHBH 31.12.2023 31.12.2022

JIB. % JIB. %
bankosu 6n0z206e /oouio/ 163 482.45 3.14 130 713.07 2.69
bescpotim barkosu srorose, 163 482.45 3.14 130 713.07 2.69
()eHOquHupaHu 6 .e6a.
[vnzoeu uennu knudica /oowo/ 4673 340.59 89.83 4511 558.19 92.74
Hvpasin Lenn Kuwxa, _ 4 673 340.59 89.83  4511558.19 92.74
€MUTHPAaHU OT APYTH IbPKABH, B T.4.:

B3€MaHHUs 110 HAYUCIICHU JTUXBH 60 653.43 1.17 60 819.61 1.25
Aepusamusiu gunancosu 365 417.50 7.02 222 544.12 4.57
uncmpymenmu, ¢)en0M1mupauu 8 e6po
0610 aKTHBH 5202 240.54 100.00 4 864 815.38 100.00

CtpykTypa Ha aktuBute Ha [JCK CtaBunHocT -
Hemcku akumm
KBbM 31.12.2023 1.
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BaHkoBM Enoroee = JbAroEM KHWXKa EKanWMTanoBM KHUKa
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Pa311pez[e.11eﬂne Ha akTuBUTe HA DoHOA

Jo— 31.12.2023 31.12.2023 31.12.2022 31.12.2022
(1B.) (%) (1B.) (%)
PUHAHCOBH HHCTPYMEHTH, THPIYBAHH 5038 758.09 96.86 4734102.31 97.31
Ha peryJimpan masap, B T.4.:
Teprysanu Ha Luxembourg Stock 1 053 308.93 20.25 1039 844.51 21.37
Exchange, B T.4.
012061 1053 308.93 20.25 1039 844.51 21.37
- Toprysann Ha Irish Stock Exchange, 5 1262 368.59 24.27 1 195 603.01 24.58
OBr2061U 1262 368.59 24.27 1195 603.01 24.58
ThpryBanu Ha Deutsche Boerse, B T.4. 2357 663.07 45.32 2276 110.67 46.79
Ow12061U 2357 663.07 45.32 2276 110.67 46.79
TbpryBanu EUREX, B T.u. 365417.50 7.02 222 544.12 4.57
OepusamugHu 365417.50 7.02 222 544.12 4.57
00110 PHAHCOBM HHCTPYMEHTH 5 038 758.09 96.86 4734 102.31 97.31
baHkoBM BJIOrOBE 163 482.45 3.14 130 713.07 2.69
OG6110 aKTHBH 5202 240.54 100.00 4 864 815.38 100.00

2. Ctpykrypa Ha nacuBute Ha 1P ,,/ICK Craduanoct — Hemckn akuun”

KoM kpast Ha 2023 1. JJoroBopHUAT HOHA UMa TEKYIIH 33bJIKEHUS C MATYPUTET 10 €MH MECEIl,
B TOBa YMCJIO 33ILJDKEHUSI KbM Y IPABISIBAIIOTO JIpykecTBO U bankara Jleno3utap. [locouennte

3aIbJDKEHUA C€ HAUMCIsABaT €XeJIHEeBHO, chriiacHo [IpaBunara u [Ipocnexkra Ha @onpa.

IacuBu 31.12.2023 31.12.2022
JIB. %

3aabIDKEHUST KBM
YipaBasaBamoTro ApyKecTBO, B 2202.20 2071.82 85.90
T.4.:

(a) Taxca sa ynpasienue Ha 2202.20 2071.82 85.90

aktuBure Ha PoHna
3aapipKeHus KbM bankara 330.00 340.00 14.10
Jenozutap
00110 MacuBy 2 532.20 100.00 2 411.82 100.00

Codust, m.x. 1000

yi. Anabun Ne 36, er.3

tex. (02) 930 10 00

eit. noma: office@dskam.bg
WEB: www.dskam.bg



@ ack

otp group
3. Pe3yaraTu oT JeiiHoCTTa

Mpuxoaun

B choTBeTCTBHE ChC CTPYKTYpaTa Ha opTdeina, npuxoaute Ha PonHma ce popmMupar ot MPUXOau
OT TIpeoIIeHKa Ha (PMHAHCOBH aKTUBH, IPUXOIH OT JIMXBH IO JHITOBH IIEHHH KHIDKA U TT0 OAHKOBU
BJIOTOBE M OT MPHUXO/U OT OTepaIiy ¢ (UHAHCOBH aKTHUBH.

[Ipuxomute oT npeoneHka Ha GUHAHCOBH aKTHBH M HHCTPYMEHTH ce (POPMHUPAT OT MOJIOKUTETHATA
MIpPEOIeHKa Ha (MHAHCOBHUTE aKTHBH U HHCTPYMEHTH Ha 0a3a MpOMSHATA B TAXHATA IICHA.

[puxoaute ot onepauuu ¢ GUHAHCOBHM MHCTPYMEHTH Ca BCJCJCTBHE Ha IO-BHCOKATa LIeHA NPU
npojiaxxdara UM CIPsSIMO TsIXHATa 6aJaHCOBa CTOMHOCT.

[Ipuxoaute oT aucTpuOyIus Ha AsyIoBe ce GOpMHUPAT OT TAKCUTE MpU 0OpaTHO M3KYyMyBaHE Ha
JSLIOBE OT UHBECTUTOPUTE IPE3 ,,0rPaHUUCHHUS IEPUOA’ OT HHBECTUIIMOHHUS 1IMKbI HA DoHIa U
KOHMTO OCTaBaT B HEroBa IoJjsa.

Crpykrypata Ha npuxojaure Ha DoHIA 32 OTYETHUSA W MPEAXOJHHUS TEPHOJ,, B CTOWHOCTHO
HM3paXXEHUE M KaTo MPOIEHT OT 00IIaTa CTOMHOCT Ha MPUXOHUTE, € KaKTO CJICIBA!

Hpuxoau 01.01-31.12.23 01.01-31.12.22
JIB. % JIB. %

IIpuxoau ot 1uXBY, B T.4. 153 121.99 9.56 153 288.17 8.73
(2) Mo IBITOBU LIEHHU KHIDKA 153 121.99 9.56 153 288.17 8.73
Tpuxomu ot npeouera na 1441 912.08 90.05 1 596 790.57 90.93
(hPMHAHCOBH UHCTPYMEHTH
Tpuxomu ot aueTpHOy A Ha 6 194.05 0.39 6070.56 0.34
ISIIOBE

0010 npuxoaun 1601 228.12 100.00 1756 149.30 100.00

Pa3zxoan

0060 pa3xoau

Crpykrypata Ha pasxoaure Ha J® ,JICK Crabwmnoct - Hemckm akmmu” 3a OTYCTHHS |
MPEIXOAHUS TIEPHOA, B CTOHHOCTHO HM3pPaXKCHHE W KAaTO MPOIEHT OT oO0IIara CTOWHOCT Ha
pPa3xoauTe, € KaKTo CJIe/iBa:
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Pasxonu 01.01-31.12.23 01.01-31.12.22
JIB. JIB.

Pasxoyui 1o mpeouenka Ha 1 137 090.12 97.23 2190 892.51 98.56
(hMHAHCOBM aKTHBU U MHCTPYMEHTH

Jpyru ¢puHAHCOBH pa3xoau 272.40 0.02 276.00 0.01
Pa3xo/u 3a BEHIIHM YCITyTH 32 064.52 2.74 31 620.65 1.43
Paszxonu no BanmyTHU ornepanuu 65.04 0.01 65.04 0.00
0610 pa3xonu 1169 492.08 100.00 2222 854.20 100.00

PazxoanTe mo mpeonenka Ha (UHAHCOBM aKTHBH M MHCTPYMEHTH ce (JOpMHpAT OT KaluTanoBa
3ary0a — oTpHLaTe]IHaTa IPeoleHKa Ha (HHAHCOBHTE MHCTPYMEHTH Ha 0a3a IpoMsHATa B TAXHATA
LIEeHa.

Pasxomute mo onepariyu ¢ GUHAHCOBY aKTUBU U HHCTPYMEHTH Ca BCIICICTBUE HA MTO-HUCKATA IICHA
pu pojiax6a Ha GUHAHCOBU MHCTPYMEHTH CHPSAMO TSAXHATa OalaHCOBa CTOMHOCT.

Pasxomute 3a BBHIIHM yCIyrd ce (OpMHpAT OT BB3HATPAXKICHHETO HA YIIPABISBAIIOTO
Jpy’KecTBO (Takca 3a ympaBieHHe Ha JeiiHocTTa Ha POHZIA) M BB3HarpaxaeHuero Ha bankarta
Jeno3utap 3a 006CIy>KBaIly ¥ KOHTPOJIHU (QYHKIUH.

OnepaTuBHHU pa3xoau

Te3u pasxoau ce mpucmanat ot aktusute Ha J® ,,JICK Crabunnoct - HeMcku akiuu™ U Taka
KOCBEHO C€ ITO0eMaT OT BCUYKH MIPUTEKATEIH Ha JIsI0Be. Te ca BTOPHUAT KOMIIOHEHT Pa3XOIu CIe]
TPAH3aKIIMOHHUTE Pa3XOH MpPU MOKYIIKa/00paTHO M3KYIyBaHE Ha JISJIOBE, KOUTO WHBECTUTOPHT
cJIeJ[Ba Jla MMa NPEBUI MHBeCcTUpaiku BbB DoHIa.

[IpencraBennTe MO-07Ty pa3xoJiv, KaTo MmpoueHT oT cpeanata HCA Ha roammiHa 6a3a ca KakTo
clienBa:

e 3amepuona 01.01-31.12.2022 r. — 0.63%
e 3amnepuona 01.01-31.12.2023 r. — 0.64%

OnepaTuBHU pa3xoau 01.01-31.12.23 01.01-31.12.22
JIB. JIB.
Br3narpaxiienne na Ynpasissaiioro 2523820 78.05 25 155.55 78.87
JIPY>KECTBO
Busnarpwicieine ia bariara 6596.32 20.40 6315.10 19.80
Jenozurap
Jpyru aqgMUHUCTpaTUBHU Pa3Xxoau 230.00 0.71 150.00 0.47
Jpyru puHAHCOBHU pa3xoau 272.40 0.84 276.00 0.86
- 0aHKOBM TaKCH [0 MPEBOJHU 20.40 0.06 24.00 0.07
orepanuu
- Apyru 252.00 0.78 252.00 0.79
Q0110 onepaTUBHY Pa3xoau 32 336.92 100.00 31 896.65 100.00

DuUHAHCOB pe3yaTaT
3a peitHocTTa cu npe3 punancosara 2023 r. 1P ,,JICK CrabumHoct - Hemckn akiun”™ peanusupa
HeTHa revanba B pasmep Ha 431,736.04 nB. ciipsmo 3ary6a ot 466,704.90 nB. 32 2022 .
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JlaHbYHO TpeTHpaHe

J® , JACK Crabumnoct - Hemcku akumu”, KaTO BHJ KOJEKTHBHA HHBECTUI[MOHHA CXEMa,
JIOITyCHAaTa JI0 MyOnuyHO npemiarane B Penyonuka bearapus moisea npedepeHIuarHo TaHbYHO
TpeTHpaHe:

HeroBata medasda He ce oOiara ¢ KOpPHOpAaTHUBEH NAHBK (wr. 174 om 3axona 3a
KOPNopamueHomo no0oxo0Ho obrazane).

ympasiennero Ha aeitHoctta Ha JI® ,,JICK CrabmiaHoct - Hemcku akiuu”, KaTo BHI
KOJICKTHBHA WHBECTHIINOHHA CXeMa, € 0CBOOOIeHa (prHAHCOBA yCIIyTa M HE TOICKH Ha
oOnaraHe ¢ MaHbK J00aBeHA CTOMHOCT (w1 46, ar. 1, m. 6 om 3axona 3a danvk 6vpXy
dobagenama cmouHoC).

Janb4HO o0J1araHe HA JOXOAMTE HA MPUTeKATEJINTe Ha AsA10Be BbB DoHAa

He momnexxar Ha HaHpYHO oOONaraHe MOXOAWTE HAa MECTHU (DH3UYECKU JIMNA WIIH
¢u3HYecKn U, YCTAaHOBEHH 3a JaHBbYHHM IIeJH B Ibp)KaBa — WieHKa Ha EBpomeiickus
CHIO3 WJIM B Ipyra IbpiKaBa — WieHKa Ha EBpomneiickoTo MKOHOMUYeCKO IPOCTPAHCTBO OT
caenku ¢ nsmoe Ha DoHaa (peanM3upana KaruTanoBa redayifta) B CrydanuTe Ha 00paTHO
W3KYIyBaHE Ha [SUIOBETE WX Mpojak0a Ha JSUIOBETE, M3BBPIICHU HA PETyIUpPaH Ma3ap
10 CMHCHIa Ha WwiI. 152, an. 1 u 2 ot 3akoHa 3a ma3apute Ha (UHAHCOBH MHCTPYMEHTH.

Ilpu ompenensHe Ha NaHbYHUSA (PUHAHCOB pE3yNTaT HAa IOPUIMUYECKUTE JIHMILA, KOHUTO
mouiexkatr Ha obnarane mo pera Ha 3KIIO, ¢ Te3n moxomu ce HaMasiBa CYETOBOIHUS
¢unraHcoB pesynrar. llpm 3aryba oT chenku c ASIOBe, JWIATa, KOWTO IOJUISKAT Ha
obmarane o pena Ha 3KI1O, me cnenBa qa yBenn4aT CI€TOBOJHUSA CH (PUHAHCOB pe3yiTaT
C OTpHULIATEJIHATa pa3iMKa MeXAy NpoJaXkHaTa M NPUIOOMBHATA IIEHA Ha JSJIOBETE.
Korato assnoBeTe ca npuioOUTH Ha pa3IMYHU LIEHU U BIOCIEICTBUE CE NPOAABA 4acT OT
TAX, KaTO HE MOXKe J]a Ob/Ie TOKAa3aHO KOU OT TSX Ce MPOJaBar, [IeHaTa Ha Ipu100NBaHe Ha
JSUIOBETE € CpeIdHO IpeTeryieHaTa LieHa, ONpeJAerIcHa Bb3 OCHOBA HA IieHAaTa Ha
npuaoOuBaHe Ha AbPXKAHUTE AAJI0BE KbM MOMEHTA Ha Ipojaxoara.

Te3u nqoxonu He ce obyarar v ¢ TaHbK IMPH H3TOYHHUKA.

Joxomute ot caenku ¢ nsanose Ha @oHja (peanu3upaHaTa KanuTaloBa rneyanda), KakTo U
13001110 ¢ (UHAHCOBU aKTHBH, MOJIYYEHH OT (PU3NUYCCKU JIMIA OT TPETH JIbPIKaBH, H3BBH
TOpEeroCcOoYeHNTE, Ce 00JIaraT ¢ OKOH4YaTeNIeH NaHbK B pasMep Ha 10% BBpxy obmaraemus
JIOXOJI.

OOnaraeMuAT JOXOJ € CyMaTa OT pealM3upaHnTe MPe3 TOMHATA ITeYalIOn, ONIPeIeIICHH 3a
BCsIKa KOHKPETHA CJIeNIKa, HaMaJIeHa ChC CyMaTa OT peaIi3upaHuTe Ipe3 roJuHara 3aryou,
OIpe/IeIeHN 3a BCsIKa KOHKpETHa cienka. Peanusupanara nevasnba/zary0a 3a Besika caesika
ce oIpeieNsl, KaTo MpoJayKHaTa [[eHa Ce HaMaJIsiBa C [[eHaTa Ha MPpu00uBaHe Ha JISIIOBETE.
Koraro nsoBete ca mpumoOUTH Ha PAa3ITUYHU [IEHU U BIOCICICTBUE CE MPOJIaBa YacT OT
TAX, KaTO HE MOXe Ja ObJIe JOKa3aHO KOM OT TSIX Ce IpOoJIaBaT, IICHaTa Ha MPUI00uBaHe Ha
JSTIOBETE € CpeIHO IpeTerjeHara IieHa, OINpejeiieHa Bb3 OCHOBAa Ha ICHATa Ha
npua0OMBaHe Ha AbPKAHUTE ASJIOBE KbM MOMEHTA Ha Mpoaaxbara.
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4. JIukBuaHOCT

[MognspkaHeTo W YNpaBICHHETO HA JIMKBUIHOCTTA CE€ OCBHIIECTBSABA OT YIPABIABAIIOTO
JIPYXKECTBO TPHU CIa3BaHe W3MCKBaHWATa Ha [IpaBunata 3a MOATbp)KAaHE M yNpaBieHUE Ha
IukBuaHOCTTA HAa DoHa.

VYipaBieHHETO Ha JUKBUIHOCTTA CE U3BBPILBA IOCPEICTBOM:

1. ExxeZlHEBHO cle/ieHe U aHaJIU3 Ha CTPYKTypaTa Ha akKTUBUTE 110 BUJIOBE U MaTypUTET;

2. ExxeTHEeBHO clie/ieHe M aHAIIM3 Ha CTPYKTypaTa Ha IIACUBUTE 110 BUJIOBE U MATypUTET;

3. EsxelHEBHO cielieHe Ha BXOAALIUTE U U3XOAAIINTE TApUYHU TTOTOLH;

4. TlogabpkaHe Ha ONTUMAJIEH pa3Mep Ha NMApUUYHU CPEICTBA U APYTU JUKBUIHU aKTUBU C LEJ
rocpelate Ha 3aabbkenuara Ha Qounpa;

5. Pa3zpaboTBaHe Ha CTpaTeruu 3a MPEIOTBPATSIBAHE HA KPU3UCHH CUTYAIUH.

KbM MOMeHTa Ha M3rOTBSHE HA HACTOAIIUS OTYET HE CHIIECTBYBAT TEHACHINH, 00CTOATENCTBA
WM PUCKOBE, KOUTO OMXa OBEJU WIJIM 32 KOUTO MMa OCHOBAaHHE Jla Ce CMATA, Ye IIe JOBEeAaT 10
CBILECTBEHO [MOBUIIABAHE WM HaMaJIsIBaHE Ha JUKBUIHOCTTA HAa DoHAa.

5. KannTanosu pecypcu

XapaxkrepbT Ha neiHoctTa Ha J® ,,JICK Crabumnoct - Hemcku akmuu’™ cBbp3Ba pa3mepa Ha
KaIllUTAIOBUTE PECYPCH, MOJICKAIIN HA UHBECTUPAHE, OT e/lHa CTPaHa C IIPOLIECUTE HA EMUTHUPAHE
1 o0paTHO W3KymyBaHe Ha IsmoBe Ha DoHmA, a OT Jpyra cTpaHa ¢ (UHAHCOBHUTE PE3YNITATH,
peaTM3upaHy TIPH OTEPaIlUH ¢ UHCTPYMEHTH OT HETOBUS MOPT(EHI.

CoOCTBEHHSAT KallUTaJl € paBeH Ha HETHATa CTOMHOCT Ha akTuBHTe Ha DOHA U ce hopmupa OT:
¢ OCHOBCH KaluTal - HOMHHAJTHATA CTOHHOCT Ha JSJIOBETE B OOpPBINCHUE;
e TIpeMuH OT €MHUCHH — pa3lIMKaTa MEXIy eMHCHOHHATa CTOHHOCT/IICHaTa Ha OOpaTHO
M3KyIyBaHE U HOMHUHAJIHATAa CTOMHOCT Ha JIAJIOBE;
e (uHAHCOB pe3yiaTarT 3a MepHoa.

OcHoBeH IIpemuu ot DuHAHCOB Q0110 coOcTBEH

JIBMGKEHHE 110 KANKUTAJA KanuTaja eMHCHSI pe3yarar KanuTal
(1B.) (1B.) (1B.) (1B.)

Canno kpm 01.01.2022 1. 4562 702 (60 106) 994 358 5496 954
W3menenwe, B T.4.: (153 318) (14 527) (466 705) (634 550)
YBEIUIECHHUE 17 975 1559 1 756 149 1775 683
HaMaJcHHe (171 293) (16 086) (2222 854) (2410 233)
Canpno xpMm 31.12.2022 1. 4409 384 (74 633) 527 653 4 862 404
M3menenue, B T.4.: (81 823) (12 609) 431736 337304
YBEIMUYCHUE 6 765 967 1601 228 1 608 960
HaMalleHHne (88 588) (13 576) (1169 492) (1271 656)
Canpno xkpMm 31.12.2023 1. 4327 561 (87 242) 959 389 5199 708

3abenesicka: @onovm emumupa/o6pammno uzkynyea osnoge ¢ Homunarna cmounocm 1.00 1e.
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6. OcHoBHHM pUCKOBe, nipea kouTo e udnpapen @ ,,/ICK Craéuanoct — Hemckn akuuu”

group

Yupasnennero Ha pucka Ha [J® ,,JICK Cradbumnoct —Hemcku akmmn™ ce m3ebpmsa ot Y/ ,,JICK
VYupasnenne Ha aktuBr” AJl. [IpomecsT mo uneHTH(GHUIMpPaHE, HAOMIOACHUE W YIPABICHHUE HA
PHCKOBETE MMa 3a 1eN Ja peAylrpa BIUSHUETO HA BHHIIHUTE M BHTPEIIHUTE PUCKOBU (HaKTOPH
BbpXy uHBecTuuTe Ha Ponja. [Ipouenypure 3a ynpapieHle Ha pUCKa BKIIOYBAT:

a) uieHTH(UKAIKS Ha PUCKa,

0) OoIlcHKa Ha PUCKa;

B) M300p Ha CTpaTerys MO OTHOIICHHE Ha PHUCKA;

r) n300p Ha HAYMHU 332 HaMaJIeHUE CTEIIEHTa Ha PUCKA;

1) KOHTPOJI HUBOTO Ha PHCKa.

OrneHsiBaHETO, aHAJIM3a U MOHHUTOPUHTA HAa PHUCKOBUTE (PaKTOPH CE WM3BBPIIBA E€KEAHEBHO OT
CIIy’)KATEIIUTE B OTIEMN ,,Y MPABJICHUE HA PUCKA .

PuckoBute (hakropu, KOUTO OKa3Bat BiIHsHUE BbpXy HHBecTUIuTe Ha D ,, ICK CrabunHocT —
Hemcku akiun”, ca:

a) nazapen puck - BB3MOXHOCTTA /1a C€ peaM3upar 3aryon mopaan HeOIaronprusaTHA H3MEHEHHUS
B IICHUTE Ha IICHHU KHIDKA, I[Ma3apHUTE JIMXBEHU INPOLIECHTH, BAITyTHU KypCOBE U JIPYTH.
KomnonenTure Ha ma3apHHUs pUCK ca:

aa) JIUX6€H pUCK - PUCKBT OT HaMaJIsIBAHC Ha CTOMHOCTTA Ha HMHBCCTHUIMATA B JaJICHA IICHHA
KHHTa mopaay USMCHCHUC Ha HUBOTO Ha JIMXBCHUTEC MPOLCHTH.

006) 6anymen puck - pUCKbT OT HAMAIISIBAHE Ha CTOWHOCTTA HAa MHBECTHUIIUATA B 1a/ICHA IIEHHA
KHUTa WK JIETIO3KT, ICHOMUHUPAHU BbB BATyTa, Pa3MyHa OT JIEB U €BPO, OPaIH H3MEHEHHUE
Ha Kypca Ha 0OMsHa MKy Ta3d BadyTa H j€Ba HIH €BPO.

66) YeHosU pucKk - pUCKBT OT HaMAJIXIBAHC Ha CTOMHOCTTa Ha WHBECTUI[MUTE B aKIIMyu WJIn
Js1JIOBC HAa KOJICKTUBHU MHBCCTUITMOHHU CXEMU TIPpU He6J'IaFOHpI/I$[THI/I MMPOMCHHU HAa HUBATA Ha
Ma3sapHUTE HCHU.

0) KpeOumen puck — BB3MOXXHOCTTa OT HaMaJsiBAHE Ha CTOMHOCTTa Ha IMO3MLMUATA B €JUH
(PMHAHCOB UHCTPYMEHT IIPH HEOYAKBAHU CHOUTHSI OT KPEAUTEH XapaKTep CBbP3aHU C EMUTEHTUTE
Ha (MHAHCOBM MHCTPYMEHTH, HACpeIlHATA CTPaHa 10 OOPCOBU M M3BHLHOOPCOBH CHCIKH, KAKTO
U IbPIKABUTE, B KOUTO T€ U3BBPIIBAT JICHHOCT;

8) onepayuoHen — BB3MOXKHOCTTa J1a C€ peanu3upar 3aryOu, CBBpP3aHU C TPEIIKH HIH
HECHBBPIICHCTBA B CHCTEMaTa Ha OpraHW3alys, HEJOCTAaThYHO KBATH(HUIHpPaH HEepCOHAI,
HEeOJIaronpHUsATHY BHHIIHA CHOUTHS OT HE(UHAHCOB XapaKkTep, BKIIOYUTEIHO U PABEH PHCK;

2) JUK6UOeH puck — BB3MOKHOCTTa OT 3aryOM OT HAJIOXKHTEIHU IMPOJaXOW Ha aKTUBHU TIPHU
HEOJMAroNpHUsATHA MA3apHU yCIOBHS 33 MOCPEIIAHe Ha HEOYaKBAHO BH3HUKHAIH KPATKOCPOYHU
3aTBIKCHUSL.

0) puck om KoHyeHmpayusi — Bb3MOKHOCTTA OT 3ary0a Imopajiy HelpaBuIHa AUBepcruHuKaIus Ha
eKCIIO3UIIMA KBM €MUTCHTH, Tpyla CBBP3aHH CMUTCHTH, CEMHTEHTH OT €OUH W CBII
WKOHOMHYECKH OTPachi WK reorpadcka 00JIacT, KOSTO MOKE Jia IPUIMHH 3HAYUTEITHA 3ary0Hu,
KaKTO U PUCKBT, CBbP3aH C FOJIEMH HEMPEKH KPEITUTHU EKCIIO3HIUH.
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e) puck om ycmouuugocmma —CHOUTHE WIM YCIOBHE OT EKOJOTMYHO, COLHAHO WM
yrnpasieHcko ectecTBO (ESG), koero, ako HACTBIIM, MOXKE Ja TPUYMHU ACUCTBUTEIHO WA
MOTEHIIHAITHO CHIIIECTBEHO OTPUIIATENIHO Bb3ICHCTBHE BbPXY CTOMHOCTTA HA MHBECTHUIIHITA.

group

PuckoBete 3a ycTOHYHBOCTTa, MOTAT Ja c€ MPOSBAT MO cHenr(UICH 32 JaieHa KOMITAaHUS HAYlH,
KOTaTo TMa3apHaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH, EMUTHPAHH OT TaKaBa KOMIIAHWS,
KOSITO HE CIa3Ba M3MCKBAHMATA 34 YCTOMUMBOCT, MOKE Jla HaMajlee B PE3YyJTaT Ha PUCKOBETE 3a
YCTOMUYMBOCTTA, B CIIEJCTBHE HAa CHOWTHS, 3aCSATAlIN PEMyTalMsITa Ha KOMIIAHWITA, CAHKIUH,
3acAramy KOMIIAHUATA, HO CHIIO Taka M (U3WYECKH PHUCKOBE, NPUYMHEHH HANpPUMEp OT
HW3MEHEHHMETO Ha KJIMMaTa.

PuckoBere 3a ycTOWYMBOCTTA MOTaT /1a C€ MPERbPHAT B OMEPATUBHU PHUCKOBE U MO TO3W HAYMH J1a
NpuIHMHAT 3aryom Ha DoHma, ako YIpaBisIBAIIOTO IPYXKECTBO WIIM HETOBHTE JTOCTABUMIIA Ha
YCIyTH (aKO UMa TaKWBa) He OOBPHAT JOCTATHYHO BHUMAHHE HA €KOJOTHYHHUTE, COMUAIHUTE U
KOPIIOPAaTUBHUTE ACTIEKTH.

enTa Ha UHTErpUpaHETO HA PUCKOBETE 3a YCTOMUMBOCTTa B MHBECTULIMOHHUTE PELICHUS € T€ J1a
ObAaT WACHTHU(HIMPAHW BBH3MOXKHO HAW-paHO M Ja C€ OCHTYPU IIPaBHIHO YIPaBICHHWE H
HaMaJIsIBaHE Ha TSIXHOTO Bb3/EHCTBUE BbpXY akTuBuTe HAa doHna.

NupukaTtopure 3a pUCK OLEHSIBAT PUCKOBETE, MPOU3THYAIIM OT PAa3IMYHU aCIEKTH Ha pHUCKa 3a
YCTOMYMBOCTTA, KATO OTYUTAT KOJIMICCTBEHHU U KaUeCTBEHU (haKTOPH. Y IIPABIIBAIIOTO JPYKECTBO
n3noisBa ESG pedTHHTH U OICHKH, MPEJOCTABCHH OT BHHIICH JOCTABYMK HA JaHHU 3a (OHIA.
Pazuuraiiku Ha mMpoka 0aza JaHHU 32 OTACTHUTE OTPACIH U KOMIIAHWH, IOCTABUMKBT HA TaHHU
0000111aBa 1 OIEHABA IO CHICNU()UICH HAYUH OTIICITHUTE SKOJOTUIHH, COITMATHN U KOPIOPATUBHU
aCIeKTH U clie[] ToBa TW TpeBpblua B eauHeH ESG uHaukarop. YnpapisBamioTo APY>KECTBO
W3M0JI3Ba MHJIWKATOPUTE, MPEAOCTABEHU OT JOCTABUYMKAa HA JIaHHM, B Ipolleca Ha B3€MaHE Ha
WHBECTUI[MOHHU PEILICHHUSI.

ea) Hebuazonpusmmui 6b30eUcmeusl 6bpxXy haxmopume 3a YyCmouyueocmmad

»ACK VYmpasnenne Ha aktuBn” AJl HaOmonmaBa m otyWta 18 3aaBKUTENHA OCHOBHH
MHJIUKaTopa 3a HeONarompusaTHO BB3/ACHCTBHE W JBa JONBJIHHUTENIHH WHAWKATOPA,
ompenenenn ot Permament (EC) 2019/2088 na EBpomneiickus mapiameHT W Ha CbBera
OTHOCHO OIOBECTABAaHETO Ha MH(pOpMalys BbB Bpb3Ka C yCTOWYMBOCTTa B CEKTOpa Ha
(PMHAHCOBUTE YCIIyTH, B 3aBUCHMOCT OT HAJIMYMETO U Ka4eCTBOTO Ha jaHHHUTE. LlenTa e qa ce
00bpHE BHIMaHME Ha Te3W BB3JCHCTBHSA, 32 J1a C€ HAMAJIM OTPHUIATEHUAT OTIEeYaThK, KOHTO
MHBECTHIIMUTE B YIIPaBIISIBAHUTE MOPT(EHIN IMaT W/UITH MOTaT J1a UMaT BbPXY OOIIECTBOTO.
VYnpaBnABaloTo JpyKeCTBO IMyONMKyBa Ha HMHTEpHET cTpaHuuara cu Jlekmapanus 3a
OCHOBHHTE HEOJIarONPHUATHH Bh3ACHCTBHS Ha MHBECTHIMOHHHUTE PEIICHNs BbPXY (hakTopuTe
Ha YCTOMYHBOCT.

Excnosunusara #Ha J® ,,JICK CrabwiHoct—HeMcky akiuu” 10 OTHOILIEHHWE Ha IICHOBHS,
KPEAWTHUS M JIMKBUIHHMS PUCK M PHUCKA Ha IAPHUYHUSA IIOTOK € IMOAPOOHO OIOBECTEHAa BBHB
roaumHus GuHaHcoB oTyeT HAa DoHma 3a romuHaTa npukiTouBama Ha 31.12.2023 .

Henute n nonutukara Ha 1P ,,JICK Crabunaoct—HeMmcku akiuu’ 10 yIipaBJieHHe Ha PUHAHCOBHUS
PHUCK, BKIIIOYHTETHO IONHWTHKAaTa My Ha XemKupaHe ca ypeneHu B [IpaBmiaTta 3a oueHKa H
ynpasnenue Ha pucka Ha J1® ,, JICK Crabumnoct —Hemcku akium’”.
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III1. Ilpomenu B ueHute Ha asJaoBe Ha [A® ,,JICK Cradunnoct — Hemcku akuuu”

JoroBopHusit @oHI € pa3jielieH Ha JsNI0BE, KOUTO MMOCTOSIHHO M3J1aBa/Ipo/iaBa Ha HHBECTUTOPUTE
[pU YCIOBUATA HA MyOJMYHO Tpe/iaraHe M0 €MUCHOHHA CTOMHOCT, U MOCTOSHHO H3KYyIyBa
00paTHO OT MHBECTUTOPHUTE TIO IIeHa Ha 00paTHO U3KYITyBaHE.

EMucnonHnata CTOWHOCT W IIeHaTa Ha 00paTHO M3KYIyBaHEe ce OCHOBaBaT Ha HeTHaTa CTOWHOCT Ha
aktusute (HCA) Ha emuH st

Hertnara croitHoct Ha aktuBure, HCA Ha 151, eMHCHOHHAaTa CTOWHOCT M IleHaTa Ha 0OpaTHO
M3KYITyBaHe ce U3YMCIISABAT eXeTHEBHO, chriacHo [IpaBunara 3a onieHka Ha noptdeiina Ha Ponna
u onpexnensine Ha HCA, ono6penn ot KOH u onmcann B [Ipocnekra Ha ®onna. HCA ce onpenens
KaTO pas3JInKaTa MeX1y CTOMHOCTTAa HAa aKTUBUTE U CTOMHOCTTA Ha 3aabibkeHuaTa Ha @onna. HCA
Ha eUH I ce ompesiens kKato choTHouenue Mexay HCA u Opost asioBe B oOpbIeHHE KBM
MOMEHTA Ha M3YUCIISIBAHETO H.

IV. HeTtHa cTOMHOCT Ha akTHBHTE HA DPoHIA

Kem 31.12.2022 r. HeTHaTa cTOMHOCT Ha akTuBUTe HAa Ponma € 4 862 403.56 as.
KoM 31.12.2023 r. HeTHaTa cTOMHOCT Ha akTuBuTe Ha @onma € 5 199 708.34 as.
V. CpenHa HeTHA CTOMHOCT HA akTUBUTe HA DoHAA

3a nepuona 01.01-31.12.2022 r. cpennara HCA na @onpga e 5 031 066.47 aB.
3a nepuona 01.01-31.12.2023 r. cpegnara HCA na @onpa e 5 047 570.00 a..

Cpennara HCA 3a mepuoja € u3ducieHa KaTo cpeiHa apuTMeTuyHa oT ctoriHoctute Ha HCA 3a
BCEKH JICH OT Mepuoja. 3a NOYMBHUTE THU C€ MU3I0JI3Ba CTOMHOCTTA OT HAM-OMM3KHs TPEeIX0aeH
paboTeH neH. U3kimoueHne MpaBsAT AMHCTBEHO CTOMHOCTHTE 32 JaTH (IOYMBHU JTHH) KbM Kpai Ha
CUETOBO/ICH Mecell.

HeTHa cToWHOCT Ha akTUBWTe 3a nepuoga 01.01-31.12.2023
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W3mpnHeHneTo Ha MOpHYKa 3a MOKYNKa/O0paTHO M3KYIyBaHE CE€ OCBINECTBABA 10 €MHCHOHHA
CTOMHOCT/IIeHa Ha 00paTHO M3KYITyBaHe, ONpe/esieHa 3a cieBaliara Hai-01m3Ka 1ata oT Jararta
Ha IT0/laBaHe Ha ITOpBUKaTa.

VI. Bpoii asi;ioBe B 00pbIIIeHHE

Kbm 31.12.2023 r. emutupanure npe3 2023 r. asnose Ha Ponna npeactasisBaT 0.16% ot obmus
Opoii B 00prIeHHUE, a 00paTHO U3Kynenute ca 2.05%.

JsisioBe B 00pbIIEHHE opoii
Canpno kbpm 01.01.2022 1. 4 562 702.0000
W3menenwe, B T.4.: (153 318.5340)
YBEIHYCHHUE - EMUTHPAHU JSUIOBE 17 974.4610
HaMaJICHHE - 00PaTHO M3KYTICHH JSITOBE (171 292.9950)
Canno kpm 31.12.2022 1. 4 409 383.4660
W3menenwe, B T.4.: (81 822.8515)
YBEJIMYEHUE - EMUTHPAHHU ASJIOBE 6 764.9833
HaMaJIeHHe - 00paTHO M3KYIEHH JSI0BE (88 587.8348)
Canno kbm 31.12.2023 1. 4 327 560.6145

VII. Jannu 32 00siBeHUTE eMUCUOHHA CTOHHOCT M LIeHA 32 00PaTHO U3KyIlyBaHe

01.01-31.12.23  01.01-31.12.22

JIB. JIB.
MuHuMallHa eMHUCHOHHA CTOMHOCT Ha JIs1T 1.15590 1.06838
MaxkcuMaiaHa eMUCHOHHA CTOWHOCT Ha JIsij 1.26137 1.27185
CpenHornpereriieHa eMHCHOHHA CTOMHOCT Ha [T 1.20443 1.16183
MuHIMaTHA [IeHa Ha 00paTHO M3KYIyBaHE HA JISUT 0.99239 0.93752
MakcumanHa ieHa Ha 00paTHO M3KyIyBaHE Ha [T 1.15915 1.09016
CpenHormpererseHa 1ieHa Ha 00paTHO U3KYIyBaHe Ha s 1.04418 1.00688

3abenesicka: I'openocoyenume cmounocmu ca nyoauuHo obs8eHU 3a NOKYNKA, CbOMEEMHO Npu 00pamHo
u3Kynyeame na osnose.

Wndopmanms 3a o6siBernte HCA Ha 115171, eMICHOHHA CTORHOCT U IIeHa Ha 00paTHO W3KYITyBaHE
TSIXHATa JIMHAMUKA € TIpe/ICTaBeHa B TpaduyeH BHI.
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HCAJI, emHcHOHEA CTOHHOCT H OEeHA HA 00PATHO H3KYOYBAHE
Tera 3a mepraoda 05.03.2013- 31.12.2023
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Emmcronna crofimoctr 00 --mmes Lena Ha obpatso HakymyEaHe

PeanusupanaTa BB3BPBINAEMOCT OT WHBECTUIUS BbB DoHma, nzunciena Ha 6aza HCA Ha enuH
Isu1, 6e3 1a ce oTInTa ePeKTa OT TPaH3aKIIMOHHUTE Pa3XoAH € KaKTO CIIe]Ba;

2023 2022
HCA Ha 151 B HA9alI0To Ha Iepruoja 1.10274 1.20476
JI0XO OT MHBECTHIIMOHHH CIEIKH Ha €IUH [T 0.09879 -0.10202
JIpyrH pasnpeeseHus Ha st - -
HCA Ha 11 B Kpast Ha epuozia 1.20153 1.10274
O6111a BB3BPBIIAEMOCT (J0XO) HA €IMH [l * 8.96% -8.47%
OO0 HETHY aKTUBH B Kpasi Ha EpHo/ia 5199 708.34 4 862 403.56
Cpenna croifHOCT Ha HeTHH akTuBH (cpeana HCA ) 5047 570.00 5031 066.47
O6m10 oneparuBHK pazxoau Ha Ponna 32336.92 31 896.65
ChOTHOLICHHE Ha ONePATHBHHUTE Pasxo/u KbM cpeanata HCA 0.64% 0.63%
ChOTHOIIEHNE HA HETHATa evan6a/(3ary6a) kbm cpeanara HCA 8.55% -9.28%

3abenesicka: CmoiiHocmume ca npedcmaseHu KvM O0amama HA MAXHOMO UBHUCTABAHE. U UMAm
unpopmamusen xapaxmep. [lopvuxu 3a nokynka/obpammno uzkynysane na osnoge na @onoa ce npuemam u
usnwaHAGam no peoa, onpedenen 6 pazoen ,, [loxynku u npodaxcou na osnoge” om Ilpocnexma na @onoa.

VIII. Caeaku c asioBe Ha @oHaa Ha 4ieHoBeTe HA chbBeTuTe Ha “/ICK YnpaBienue Ha
aktuBn” AJl u cBbp3anute Juua c Jpyxecrsoro nmpe3 2023 r.

[Ipe3 2023 r. He ca CKIIIOYBaHU CAENIKH ¢ JsioBe Ha DoHga ot uineHoBeTe Ha cbBetute Ha “JICK
VYnpasienue Ha aktuBu” A/l u cBbp3aHuTE IULA ¢ J[py*KecTBOTO.
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IX. Ba:xxnu C'bﬁPITI/Iﬂ, HACTBIIWIMA CJIed TOAUIITHOTO CYETOBOAHO NPUKJIOYBAHE

group

KbM maraTta Ha M3roTBSHE HAa HACTOSIINS OTYET HAMA TCHIACHIINHN, HACTBITHIIN /YN TIPEICTOSIIIH
CBHOUTHSI, KAKTO W PUCKOBE, U3BECTHH Ha PHKOBOACTBOTO HA ,,JICK Ymnpasnenue Ha aktusu” AJl,
yIpaBIABaLIo ApPYy>kecTBO Ha POHIA, KOUTO J1a OKaXXaT HETaTHUBHO BIMSHUE BBPXY OBACIIOTO
pasButue Ha QoHpa.

X. IpeaBu:xaano passutue Ha MoHaa

[Ipe3 2024 r. netinocrra Ha JJ® ,,ICK Crabmnnoct — Hemcku Akiun” 1ie Ob1€ B CbOTBETCTBUE C
OCHOBHHMTE I1esid Ha POHAA, a UMEHHO - 3alllUTa Ha JEBETIECET U JICBET Ha CTO OT CTOMHOCTTA Ha
MHBECTHLIMUTE HA MPUTEKATEIUTE Ha JsU10Be BEB DOH/IA M TOKOJIKOTO € ChBMECTUMO C Ta3H IIe -
HapacTBaHe Ha CTOWHOCTTa Ha WMHBECTHIMHMTE Ha MPUTEXKATEIUTE Ha ISUIOBE IOCPEACTBOM
peanu3upaHe Ha MaKCHUMallHUsl Bb3MOXKEH Joxoll oT DoHJa npu rnmoeMaHe Ha YMEpPEeH J0 BHCOK
puck. @OHABT IIe Ce CTPEeMH Ja OCUTYPH MAaKCHUMalHa JUKBUIHOCT HA WHBECTUIUUTE HA
MpUTEXATEIUTE HA JSII0BE TIpe3 ,,0TBopeHus nepuona’. Crparerusita Ha Y/ ,,JICK Ynpasnenne na
aktuBy” AJl npeaBIKAa aKTUBHO YIPABICHHUE U IIOCTOSIHHO CIICACHE U aHAJIM3UPAHE HA M1a3apuTe,
Ha kKouTo POoHJIa UHBECTHPA.

2023 romuna Oemie ToAWHA Ha BB3CTaHOBsBaHe. MH(manusaTa HaMansBaie, perecusTa, KosTo ce
OuakBallle, HE C€ CIy4H, Na3apuTe OTYUTaxa PbCTOBE, a LIUKBIBT Ha MOKA4YBaHE Ha JINXBUTE
u3raexa npukioud. [peacrou ga mpocienM Kak TO3U NPOIIeC 1€ TPOABIIKH U Mpe3 TeKyllaTa
2024 r.

OcHoBHUTE (HaKTOPH, KOWTO INE BIUSAAT BBpPXy neiHoctra Ha ,,JICK CrabuwmHoct — Hemcku
Axkuun® mpe3 BKIIIOYBAT:

e Ille npoasmku au MHQIAMATA 14 ClIafa U e CTAHEM JIM CBUJICTEIN Ha JOCTHTAHETO U
npe3 TeKyIlaTa ToArHa IO HUBATa, TapreTUPaHu OT IEHTPaTHUTE OaHKU.

e JluxBeHUTE HUBA Ce OYaKBa Jla ObJaT HamayieHu mpe3 2024 r. kora 11e 3aroyHe NPOIEChT
U C KOJIKO IIE CE TIOHMKAT BCE OIIe € 00EKT Ha MUCKycHu. V3rirexia uMa pasiindusi MexK Ty
OYaKBAHHUATA HA HHBECTUTOPHUTE U MMPEACTABUTEINTE Ha IEHTPATHNUTE OaHKH.

e KakBo mie craHe ¢ peaiqHara ukoHomuka. OuakBaiie ce mpe3 2023 T ga uma perecus.
TakaBa He ce ciryun. Bp3MOXHO € J]a He cTaHeM BhOOIIEe CBHIISTENIM HA TAaKOBA ChOUTHE U
npe3 2024 ., a MOKe | Jla ce oT4eTe JIeK crai. Jpaboka u Ibara perecus KbM MOMEHTa
HE CE 0YaKBa, 3aTOBA, aKO CE CIIy4H, OU pedIeKTHpalia CEpUO3HO BEPXY MMa3apure.

Karo 060061meHne, KoHCEHCYCHOTO MHeHHe 3a 2024 1. e, ye nHpanusaTa 11e npoIbbKY Ja Crajia,
Makap " ChbC cIabu TEMITOBE, IIe CTAaHEM CBUJICTENIN Ha MIOHIKABAHE HA JIMXBUTE, & MKOHOMUKHTE
MHOTO BEpOSITHO Jia CE pa3MHHAT ¢ perecusTa. ToBa O ce OTPa3HiIO MOJOKUTEITHO Ha IICHUTE,
KaKTO Ha IBJATOBHUTE, TAKA U HA JSUIOBHUTE LIEHHU KHIKA.

Codust, m.x. 1000 15
yi. Anabun Ne 36, er.3

tex. (02) 930 10 00

eit. noma: office@dskam.bg

WEB: www.dskam.bg



@ ack

C men peanu3upaHe Ha KalUTANIOBa Iedyanoa, mpe3 “orpaHHYeHHMs MEpHOoJ* 9acT OT aKTHBHTE Ha
(onma Morar a ObJJaT HHBECTHUPAHH 110 TAKBB HAYHH, U€ JIa C€ OCUTYPH eKCITO3UINS KbM HHJIEKCH
BbpPXY aKIWU HAa HEMCKM KOMIIAaHWHM, Hali-Bede 4Ype3 WHBECTHIMH B JEPUBATUBHU (PHHAHCOBH
WHCTpyMeHTH. Pa30bupa ce, Te3u MHBECTHIIMHU Ie OBAAT CbOOPa3eHH C OCHOBHOTO YCJIOBHE 3a
3alIMTa Ha JIEBETJECET W JEBET Ha CTO OT CTOMHOCTTAa HAa MHBECTHIMHUTE HA MPUTEKATEIUTE Ha
nsu10Be BbB DoHIa.

group

XI. [deficTBusI B 00/1aCTTAa HA HAYYHOHU3CJIE0BATEJICKATA U Pa3BOiHATA jIeiiHOCT

[opamu cienudrkata Ha aeiinoctTa Ha POHMA, TIPe3 OTYETHHS TEPHO]] HE Ca N3BBPIIBAHN HAYIHH
U3CIEABAHUS U Pa3pabOTKH.

XII. I/IHBeCTI/IpaHe HA aKTUBHUTe HA DOH/IA B A5JI0BE HA KOJEKTUBHU MHBECTHLIMOHHM CXEMH

Kem 31.12.2023 r. He ca WHBECTHpPAHM CpEJCTBa B JSUIOBE/aKUUM Ha JPYTH KOJIEKTHBHHU
MHBECTHLIMOHHU CXEMH.

XII1. Madopmanus mo 4. 73, 1. 5, 0. ,,5” 1 wi. 76, an. 2 u an. 4 or Hapendoa Ne 44 na KOH

3a nepuoaa 01.01-31.12.2023 r. 3a P ,,JICK Crabunnoct-Hemcku akuuu” He ca Bh3HUKHAIN
3aBIDKEHUS OT CAEIKH C IEPUBATUBHU MHCTPYMEHTH 1O cMHCHIIa Ha wi. 38, am. 1, T. 7 u 1.8 oT
3AKUCAIIK.

3a nepuoaa 01.01-31.12.2023 r., P ,,JJICK Crabunnoct-Hemcku akuum™ HE € CKIIOYBAI PEMO
ClIeNKK ¢ (PUHAHCOBU MHCTPYMEHTH.

3a nmepuona 01.01-31.12.2023 r., ®onasT He € OWI cTpaHa MO CAENKH 3a (pUHAHCUpaHE C IICHHH
KHIDKA M CyaroBe 3a 00Ia JOXOIHOCT.

XIV. Undopmanusi 0OTHOCHO MeTOAA HA M3YHCISIBAHE HA 00IaTAa PUCKOBA €KCIO3UIUS HA
donga

Ob6mara puckoBa ekcro3unus Ha QoHIa, CBBP3aHa ¢ ICPUBATHBHA (PHHAHCOBU MHCTPYMEHTH, CE
M3UMCIIsiBA 0 METOoJa Ha IMOeTUTE 3aibiDkeHus, cbriaacHo Hacokure Ha Komurera Ha
€BPOIECHUCKUTE PEryJIaTOpy Ha IIEHHH KHIXA.

XV. Uudopmanus no wi. 7 ot Pernament (EC) 2020/852 na EBponelickus nmapjamMeHT U Ha
CbBera ot 18 1oHn 2020 roguHa 3a ch3JaBaHe HA paMKa 3a yJeCHSABaHe HA yCTOHYMBHTE
WHBeCTUIIMH U 32 n3MeHenne Ha Pernament (EC) 2019/2088

[Tonactosmem, nHBecTHMHTEe Ha DPOHJIA HE ca ChOOpa3eHH ¢ KpUTEpUUTE Ha EBponeiickus chio3
32 €KOJIOTMYHO YCTOWYMBH HKOHOMHYECKH JAeiiHocTH. DOHABT HAMA 3a 1Nl Ja HachbpyaBa
€KOJIOTUYHN W/HMJIU COIMAITHU XapaKTePUCTHKU (He Toranga B o0xBara Ha ui. 8, maparpad 1 or
Pernmament (EC) 2019/2088) win ycToW4MBH WHBECTHIMHU (HE Momana B oOxBaTa Ha wWi. 9,
naparpadu 1 -3 ot Permament (EC) 2019/2088).
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XVI. Uudopmanus no 4wi. 73, T. 6 or Hapenda Ne 44 na KOH
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A ,, JICK CrabunnocT-HeMcku akiuu ” € 9acT OT rpymaTa JOroBOpHHU (DOHIOBE, YIIPABISBAHH OT
»JACK Ympasnenue Ha aktusu” AJ] (V/dpyxecTtBoT0), Kato kbM Kpas Ha 2023 1. J[pyx’ecTBOTO
OpTaHM3Mpa U YIpaBisABa AeiHOCTTa Ha 12 moroBopHH (HOHMIA U 4 HAIIMOHAIHU TOTOBOPHH (DOHIA
¢ o0Illa HETHAa CTOMHOCT Ha aKTUBUTE B pa3mep Ha 280 muH. JB. B Ta3u Bpw3ka, pasxomute 3a
BB3HATPAKJCHUS U YHCIIeHOCTTa Ha niepcoHana Ha ,,JICK Ynpasnenue Ha aktuBu” AJl He TpsiOBa
Jla ce CBIIOCTAaBAT CIPSIMO JIEHHOCTTa, Ha KOMTO W Ja € OT YNpaBiIsIBaHUTE OT HEro (hoHIOBe,
pasriexaaH nootaenaHo. IIbiHaTa uHGOpMaIUs 3a ACHHOCTTAa Ha YIPaBISABAIIOTO JPYIKECTBO
MOXE Jla Ce HaMepH B HETroBUs rojuiieH (uHaHCOB oTdeT 3a 2023 r. (MHTEpHET CTpaHHMIIA:
www.dskam.bg).

3a ¢unancoBata 2023 r. oT4eTeHOTO BB3HarpaxaeHue Ha Y]l 3a ympasnenme Ha [P ,,JICK
CrabunHocT-Hemckn akmmun ” e B pasmep Ha 0.50% oT cpepnara roauiiHa HETHA CTOMHOCT Ha
aktuBuTe Ha DoHxa. 3a orueTHHs nepuo/ ,,JJCK Crtabunnoct-Hemcku akiiuu ” HIMa 3aIbJKEHUE
W ChOTBETHO HE M3IUIAIIAJIO JIPYTH Bb3HArpakKIEHWs, BKJ. TaKca 3a MOCTUTHATH PE3yJTaTH Ha
VIPABIISBAIIOTO TO APYKECTBO.

1. O6ma undopmanusi 3a YnpapJisiBamoTo JAPYyKecTBO

»ACK YnpaBnenne Ha aktun” Al e ynpapisBamio Apy>KeCTBO MO CMHCHIA Ha wi. 86, an. 1 u 2
ot 3AKNUCIAIIKHA.

VYrpaBnsBamoTo ApyKECTBO UMa JBYCTENEHHA CHCTEMA Ha yIpaBiieHHEe. Y IPaBUTEIHUTE OpraHu
ca: Oomo Cwopanue (OC), Hanzopern Coer (HC) m YnpaBurenen Cwer (YC), kato YC e
CbCTaBEHH OT TpUMa uieHOBe, KakTo U HC — oT Tpuma unenose kbMm 31.12.2023 .

JIpy»KecTBOTO ce MPEACTaBIsBA OT IIABEH M3ITBJIHUTENICH TUPEKTOP U U3IIBIHUTENICH TUPEKTOD, a
CpellHO CIUCHLYHMAT Opoi Ha mepcoHana 3a 2023 r. e 17.
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2. ITonuTHka 32 BB3HATPAXKICHUATA HA YIPABJISIBAIIIOTO IPYHKECTBO

group

VYipasngBaioTo JpyKeCcTBO € mpueno u npuiara ITonuTuka 3a ompenensHe U U3IJIAIIAHE Ha
BB3HATPaKICHUATA, KOATO 00XBalla BCHYKH (hOPMU HA BB3HATPAKICHUS, KaTO 3aIUIaTH U APYTH
(MHAHCOBM W/WIM MAaTEepPHalHW CTHMYJH, BKJIIOUUTEIHO O0Jard, CBbpP3aHH C JIOOPOBOJIHO
NICHCHOHHO W/WJIH 3/IpaBHO OCUTYpsIBaHE.

VYnpaBasBamoTro ApPYKECTBO MOXKE JAa H3IIIAINA KAKTO IIOCTOSHHO, Taka U IPOMEHIIHBO
BBb3HarpaxjeHue. IIoCTOSHHOTO Bb3HArpaXJAECHUE MPEACTABIABA IUIALAHUS KbM CBOTBETHOTO
JUIE OT TOPElNOCOYeHNTE KaTerOpHu, KOMUTO He ce (opMupaT BH3 OCHOBAa HAa OIEHKA 3a
M3IIBJIHEHUETO Ha JIMIETO M B HEro Ce BKIIOYBAT OCHOBHOTO BB3HArpaXAeHWE (3amuata) U
JOIBIHATEITHUTE TPYAOBH Bb3HATPAKACHUS W/WIIN IPYTH TPYAOBH BB3HATPAKACHHUS C TIOCTOSIHEH
XapakTep, ChIVIACHO ACHCTBAIIOTO 3aKOHOAATEIICTBO.

[IpomeHIMBOTO Bh3HArpaXkIeHUE ce 0OBBP3BA C Pe3y/TaTH OT ACHHOCTTA Ype3 KOMOUHAIUS OT
OIIEHKATa 32 PE3yJNTATUTE Ha OTJECITHOTO JIUIE U Ha OPTaHNU3aI[MOHHOTO 3BEHO, B KOETO PadOTH, WK
Ha CHOTBETHATAa KOJCKTHBHA WHBECTHIIMOHHA CXEMa, PUCKOBHS U MPOQUI, KAaKTO U ISUTIOCTHUTE
pe3ynTatu Ha YhpasisBaloTo ApykecTtBo. OleHkarta 3a padoTara ce OCHOBaBa Ha (PMHAHCOBH H
He(hMHAHCOBH MOKa3aTenu (kpurepur ). KomOWHaIMATa OT KOJIMYSCTBEHH U KAYECTBCHH KPUTEPUN
3aBHCH OT BB3JIOKEHUTE 33Ja4ll U OTTOBOPHOCTH, MOPAAM KOETO € pasziMyHa 3a pa3IndHUTe
CITY>KUTEIH.

UneHoBeTe Ha YNPaBUTENHUS ChbBET Ha YMPABISIBALIOTO JAPY’KECTBO, HA KOUTO HE € BH3JIOKEHO
YIPABICHUETO U KOUTO MMAT OIHT B YIIPABICHUETO HA PUCKA U BH3HATPAXKICHUATA, Ca H3BBPIIIH
MEepUOJUYEH TperJie]] 3a Cla3BaHeTo Ha u3uckBanuara no ui. 108, an. 4 ot 3AKUCAIIKHA.
[Ipernen Ha WM3MBIHEHHETO HA IOJIMTHKATAa 34 BB3HATPAXKICHHUATA € H3BBPLICH U OT OTHEN
,»CBOTBETCTBUE” Ha YTIPaBISBAIIOTO APY>KECTBO.

[Tpu nperneaute no un. 108, an. 7 u 8 ot 3AKUCHIIKU He ca KOHCTaTHpaHU HEPETHOCTH.

»JACK Ympasnenue Ha aktuBu” AJl e mpueno [lonutuka 3a Bb3HATPaXJACHUATA, B ChOTBETCTBUE C
SAKWUCAIIKHN, upe3 KOWTO B OBIATapCKOTO 3aKOHOJMATEICTBO CE BBHBEXKAAT Pa3MoOpeaOUTE Ha
Hupextusa 2014/91/EC na EBporneiickus napnament u Ha CpBeTa, KakTo 1 ¢ Hacokure 3a pa3zymMHI
MOJIUTUKN 3a BB3HArPaXJAEHUs CbINAacHO JlupekTuBaTa 3a NpPEANpHIATHATA 32 KOJEKTUBHO
WHBECTUPAHE B MPEXBBPIUMU IeHHU KHIka HAa ESMA, xouto Komucusita 3a ¢huHaHcoB Haa30p €
mpresa Ja crasBa.

Axrtyanmnara [lonuTrka 3a ompeneNsHe W H3IUIAIaHe HAa BB3HAIPaXKICHUATA B Y IIPABISBAIIOTO
JIpyXecTBo e myOiauKyBaHa Ha IHTepHeT cTpanunara Ha ,,JJCK Ynpasnenue Ha aktuu” AJl.

3. Be3narpaxkneHust

3.1. Obw pasmep na usnnamenume 6b3HAZPANHCOCHUA

Wznmnarenute Bb3Harpaxaenus or Y/ ,,JICK Vmpasnenue na aktusu” AJl npe3 ¢puHaHCcOBaTa
2023 r. ca B pa3mep Ha 1,306 xui. JIB. B T.4. :
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HN3nuaTenu Bb3HATPAKACHUS Pa3mep na Moxyuarenn
Bb3HArpa:KIeHUusTa

(xmJ1. JIB.) (Opoii)

1. TlocTosIHHM BB3HATPAKICHUS 1087 20

II. [TpoMeHIMBY Bb3HATPAKIACHUS 219 15
OBLIO 1306

3a ¢unancoBata 2023 1. or PoHIAa HIMa UBMJIATCHHM CYMH TpsAKO W Ton Qopma Ha
Bb3HATPAXKICHHUS, OOHYCH WIH APYTH 00JIATU Ha CIIY>KUTEIHUTE HA YIPABIISBAILIOTO IO JAPYKECTBO,
BKITFOUHUTETHO TaKca 3a TIOCTUTHATH PE3yITATH.

B 1NOCTOSHHOTO BB3HArpaXkJeHHWE HE Ca BKIIIOYEHH HW3IUIATCHUTE OOC3IETeHHS 3a BpeMEHHa
HepaboTOCITOCOOHOCT 32 cMeTKa Ha JIpyKecTBOTO, KaKTO M OOC3IICTCHHSTA 32 HEW3IOJI3BaH
IUTaTeH FOUIIICH OTIYCK MPH IpeKpaTsBaHe Ha JOTOBOpH Ha ciayxwurenn o Kogekca Ha Tpyza.

B ,,bpoii momy4darenu” ce BKIFOYBAT BCUYKH JIUIA, TOJYYHIIU Bb3HarpaxaeHus npes 2023 r. 6e3
Jla ce OTYMTA MEPUO/Ia, 32 KOUTO CE OTHACHT.

KbMm 31.12.2023 r. YnpapnsBaiioTo IpyKeCTBOTO UMa HAUUCIEHU, HO HEU3IUIATCHU, IPOMEHINBU
BB3HArPAXKJCHUS Ha MepCcoHaja B pasMep Ha 454 xui. nB., B T.4. 313 xwi. otuetenu 3a 2023 r.

3.2. H3nnamenu 6v3HaAZPANCOEHUSL RO KAME2OPUU CTIYIHCUMEIU U OPY2U YleH06€e HA nNepCcoHana
cvenacuo un. 108, an. 1 om 3JKHCHIIKH

Ne Kareropus cayxuresu, Bpytho
cbriaacHo wi. 108, au. 1 or 3SAKUCAIKA BBb3HAIPaKIeHHE

(xu1. JIB.)

1. Cryxurenu Ha pbKOBOJHU AJbKHOCTH 620
2. Cay>XuTenu, 4uaTo IESHHOCT € CBhp3aHa C IOEMaHe Ha PHCKOBE 150
3. Ciy>XUTeNH, H3TBIHABAIIN KOHTPOIHH (YHKINT 172

Bcunuku APYTHU CIYKUTCIU, YUUTO BB3HATrPpAXACHUSA Ca CBbUBMEPUMHU C
BB3HArpaXxJACHUsATa Ha  CIYXUTCIW 10 T. 1 U 2 W YUUTO

4. N 107
HpO(i)eCI/IOHaIIHI/I JEUHOCTHU OKAa3BAT BJIMSIHHC B'I)pr pI/ICKOBI/IH HpO(i)I/IJ'I Ha
YHOpaBJIIBAaHUTC OT YIPaBJIABAIIOTO APYKCCTBO HHBECCTULIMOHHU (I)OHZ[OBG
OBIIO 1049

3.3. AIpyeu ghopmu na év3nazparcoenus

[Ipe3 otuetHusaT nepuon ,,JJCK VYnpaenenue Ha aktuBu” AJ] € MManm CKIIOYEH JOTOBOp 3a
JOOPOBOITHO 3[IPaBHO OCHI'YPSIBaHE 3a CBOS CMETKA M B MOJI3a HA JIMIaTa, paboTely Ha TPY0BU
JIOTOBOPY W JIOTOBOPH 3a ympaBicHue. Ha BCHYKHM CIY)KHTENH Ca NPEIOCTABEHU WICHTUYIHU
OCHUTYPHUTEIHHA MAaKeTH M CE MOJ3BaT C CJHAKBU MpaBa Ha oOciykBane. OOmuAT pasMep Ha
pasxoaute e 11 xui. nB.

I[py)KCCTBOTO HE € uU3Iiallajio KOMIICHCAMU TPU NPEKpaTsABaHC Ha AOTOBOPU HA CIIYKUTEIIU,
OCBCH OGG?)H.IBTGHI/IHTa 3a HCU3IMOJI3BaH IUIaTCH r'OJUIICH OTIIYCK.
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XVII. O600mena undopmanus 3a aeiinoctra Ha @oHja .

O600mena na(GopManys KbM Kpasi Ha BCSIKA OT ITOCIETHUTE TPH (PMHAHCOBH T'OAWHH, CHIIACHO

11.73, an. 1, 1. 5, 0. ,,” ot Hapen6a Ne 44 na KOH:

31.12.2022 - 31.12.2021 - 31.12.2020 -
31.12.2023 r. 31.12.2022r. 31.12.2021 r.
CTOHHOCT Ha aKTUBHUTE B HAYAJIOTO HA MIEPUOA 4 864 815.38 5499 629.72 5 845 455.07
CTOHHOCT Ha aKTUBHUTE KbM Kpas Ha IIepHoJa 5202 240.54 4 864 815.38 5499 629.72
CTOIHOCT Ha TEKYIIHUTE 3aIbJDKCHUS B HAYAIOTO 2411.82 2 675.79 2812.03
Ha [epuoja
CTOIHOCT Ha TEKYIIUTE 3aABJDKCHHS KBM Kpast 253220 2411.82 267579
Ha Ieproza
O0wo MpiXozuit OT ACHHOCTTA KbM Kpas Ha 1601 228.12 1756 149.30 1316 255.51
nepuosaa
Obmo pasxoan 5a ACHKOCTTa KEM Kpas Ha 1169 492.08 2222 854.20 1177 518.55
nepuosaa
DHUHAHCOB Pe3yJITaT KbM Kpasi Ha IIeproaa 431 736.04 (466 704.90) 138 736.96
DuUHAHCOB PE3yATaT OT MUHAIH TOJIUHHI 527 652.97 994 357.87 855 620.91
Herna croitnoct Ha aktuBute (HCA) B Hawanoro 4862 403.56 5 496 953.93 5842 643.04
Ha mieproza
Herna croiinoct Ha aktuButTe (HCA) KBM Kpas 5199 708.34 4862 403.56 5496 953.93
Ha meprona
Bpoit nsmoBe B 00pBIIeHNE KBM Kpast HA IIEPHUOA 4327 560.6145 4 409 383.4660 4562 702.00
Cpenna HCA 3a nepuoaa 5047 570.00 5031 066.47 5791 367.38
HCA 3a 1 s * 1.20137 1.10266 1.20476
Emucuonna croitHocT Ha 1 mgsur* 1.26144 1.15779 1.26500
Ilena Ha 006paTHO M3KyIyBaHe Ha 1 s 1.08123 0.99239 1.08428

3a6.: Cmotinocmume ca 8aauOHU 3a NOPBLUKU NOOAOEHU 8 OeHs UIU 8 HAU-OIU3KUSL NpeOX00eH pabomeH OeH

KbM Kpasi Ha nepuood.

3a YA ,JCK VYnpasieHue Ha aKTHBH”

A® ,, JCK Cradtuanoct — Hemcku akuun”:

PETKO KRASTEV
KRASTEV

AJl, opraHM3Mpamo # YNpapJsBaIlo

DIMITAR HRISTOV
TONCHEV

IHerko Kpbcres
I'naBeH M3NMbJIHATEIEH JUPEKTOP

Jara: 22.03.2024 r.
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Marko Nikolaev Markov

CbcraBui: Mapko Mapkos
OUHAHCOB JUPEKTOP
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[oknaa Ha He3aBUCUMKUA OANTOP

[10 akunoHepuTe
Ha “OCK YINPAB/IEHVWE HA AKTUBW" Al

[loknag OTHOCHO oAUTa Ha PUHAHCOBUA OTYET

MHeHue

Hue wu3BbplUMXME OOUT HA MPUAOMEHUA (UHAHCOB OTYeT Ha pgorosopeH oHa ,ACK
CrabunHoct - Hemckn Akummn” (,DOoHabT”, , DoHAa'), BKAOYBALL OTYET 3a (PUHAHCOBOTO
cbcTosHMe KbM 31 gekemBpu 2023 roamMHa, OTYeT 3a BCeOOXBATHMA AOXOA, OTYeT 3a
NapuyHMTE nNOTOLUM W OTYET 38 MNPOMEHUTE B HETHUTE akTWUBMW, MNpPUHAANEeXalln Ha
WHBECTUTOPUTE B AAI0BE 3a roAnHaTa, 3aBbpLUBALLA HAa Tasu AaTa, KakTo U MOACHUTENHUTe
NPUIOKEHNA KbM (UHAHCOBMUA OTYET, CbAbPXAalUM W CblLUEeCTBEHA MHGOpMaUMA 3a
CYETOBOHUTE MNONUTUKN.

Mo Hawe MHeHMe, NPUNOXEHUAT (DMHAHCOB OTYET OaBa BApPHA W YeCTHA NpeacTaBa 3a
hnHaHcoBOTO cbCTosAHMe Ha @oHaa kbM 31 gekemBpu 2023 roaMHa M 3a HerosuTe
(hMHAHCOBWU Pe3ynTaTh OT AENHOCTTA WU NapUYHUTE MYy NOTOLM 3a roanHaTa, 3aBbpLUBaLLA Ha
Tasu AaTa, B CbOTBETCTBME C MeXayHapoaHUTe cTaHaapTH 3a nuHaHCcoBO oTyntaHe (MCDO),
npueTtn ot EBponenckma cbto3 (EC).

basa 3a uspasfaBaHe Ha MHeHue

Hue M3BbpLUMXME HALLUMA OAMT B CbOTBETCTBME C MexayHapogHuUTe OAMTOPCKWU CTaHAapTw
(MOC). HawuTe OTroBOPHOCTWU CbINIACHO TE3W CTAHAAPTM Ca ONUCAHW [AOMb/IHUTENHO B
pasgena oT HawwuA goknag ,,OTroBOPHOCTN Ha OAMTOPA 3a oAMTa Ha PMHAHCOBUA OTYeT". Hine
cMe HesaBucumm oT DoHga B CbOTBETCTBME C MeXOyHapOAHMA eTUYeH KodeKC Ha
npogecuoHanHuTe  cyetoBoauTenn  (BKAKOUMTENHO  MexayHapogHu  CTaHaapTM  3a
He3aBMCMMOCT) Ha CbBeTa 3@ MeXAYHapoaHW CTaHAAPTKU NO eTUKa 3a cyeToBoauTenu (Kogekca
Ha CMCEC), 3aelHO C eTUYHUTE M3NCKBAHWA Ha 3aKOHa 3a He3aBUCMMUA (PUHAHCOB OaUT
(BHOO), NpUIOXKMMKU NO OTHOLLIEHWE HA HALLUKUA OAMT Ha (PMHAHCOBKMA OTYeT B bbnrapus, Kato
HWEe M3Mb/IHUXME W HaLIUTe APYrY eTUYHU OTFOBOPHOCTM B CbOTBETCTBME C M3NCKBAHUATA HA
3H®O 1 Kogekca Ha CMCEC. Hue cuntame, ye oguTOPCKUTE AOKA3aTENCTBA, NOTyYEeHM OT HaC,
Ca [OCTaTbYHM U YMECTHM, 3@ Aa OCUrypAT 6a3a 3a HALLETO MHEHWMe.

YneH Ha bpHcT 1 AHr Mmoban

‘bpHcT n Axr Ogut OO0

cepanuile 1 agpec Ha ynpaenenue B rp. Cocus
Monurpadus ounc LUeHTbP

6yn. Llapurpagcko woce 47A, etax 4

EWK: 130972874, AOC No: BG130972874

BGN IBAN: BG48 UNCR 7000 1520 6686 91
BIC: UNCRBGSF B YHukpeaut Bynbank ALl
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Apyra uHdopMauusa, pasiMyHa oT PUHAHCOBUA OTYET U OAUTOPCKUA AOKNAA BbpXY
Hero

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata Hdopmauus. [pyrata HopmaLms ce CbCTon
OT [OKNa[ 3a [1eMHOCTTa, U3roTBEH OT PbKOBOACTBOTO CbIMAcHO [N1aBa cegma OT 3akoHa 3a
CYETOBO/CTBOTO, HO He BK/OYBA (PUHAHCOBUSA OTYET M HALLNA OAUTOPCKM AOKIA[ BbPXY HEro.

HalueTo MHeHMe OTHOCHO (PMHAHCOBMA OTYeT He obxBalla ApyraTa MHMOPMALMA U HUe He
“3pasABaMe KakBaTo v 4a e (popMa Ha 3ak/lYeHMe 3@ CUrYPHOCT OTHOCHO Hes, OCBEH ako He
€ U3PUYHO MOCOYEHO B OKNAAA HM M 0 CTEMEHTa, 0 KOSATO € MOCOYEHO.

BbB Bpb3ka C HalLIMA 0AMT HA (OUHAHCOBMA OTYET, HalllaTa OTFOBOPHOCT Ce CbCTOM B TOBA Aa
npoyeTem Apyrata MHOPMALUS 1 MO TO3M HAUUH Aa NPeLeHNM Aanu Tasum apyra nHgopmauma
€ B CbLL|eCTBEHO HECbOTBETCTBME C (PMHAHCOBMUSA OTYET UM C HALLMTE MO3HaHWA, NPUACBUTK
no BPeMe Ha oAuTa, WAM NO APYr HauMH M3rNexaa Aa CbAbpP)a CbLUECTBEHO HemnpaBUIHO
AoknaaBaHe. B cnyyait ye Ha 6a3aTta Ha paboTaTta, KOSTO CMe M3BbPLUWIN, HUE JOCTUIHEM 0
3aK/0YEHME, Ye e Hanuue CbLUeCTBEeHO HenpaBUIHO 10KNaABaHe B Tasu Apyra nHdopmaums,
OT HacC Ce M3MCKBa Aa [0K/NaABaMe To3n (haKT.

HsiMaMe KakBO [a [JoKNaABamMe B TOBAa OTHOLLEHME.

OTroBOpPHOCTU Ha PbKOBOACTBOTO 3@ (hMHAHCOBMUA OTYET

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3@ M3rOTBAHETO M NPeacTaBAHETO HA TO3M (DMHAHCOB OTYET,
KOWTO faBa BApHA M YeCTHa NpeacTasa, B cboTBeTCcTBME ¢ MCDO, npuetn oT EC 1 3a Takaea
CMCTEMA 3@ BbTPELUEeH KOHTPO/, KakBaTO PbKOBOACTBOTO OMNpefens kato Heobxoguma 3a
oCUrypsiBaHe M3roTBAHETO Ha (UHAHCOBM OTYETU, KOUTO HE CbAbpPXAT CblLUIECTBEHU
HENPaBWIHM OTYNTAHWSA, HE3ABUCMMO Aanu Ob/MKALLM Ce Ha n3Mama UAn rpeLuka.

Mpu M3roTBAHE Ha (MUHAHCOBUA OTYET PbKOBOACTBOTO HOCKM OTrOBOPHOCT 33 OLieHABaHe
cnocobHoctTa Ha DoHAa Aa NpoabMKM Aa PYHKLMOHMPA KATO [AencTBaLLo npeanpusitue,
OMOBECTABANKKN, KOraTo TOBa € MPWIOXUMO, BbMPOCK, CBbP3aHU C MPEeArnooXeHUeTo 3a
AeiCTBALWO NpeanpusTMe W WM3MNOM3BalkM cyeToBoAHaTa 6a3a Ha OCHOBATa Ha
NPeanonoXeHNeTo 3a AeNCTBALLO NPeanpusaTMe, 0CBEH ako PbKOBOACTBOTO HE Bb3HAMEPSABA
na nukemanpa DoHAa WM Ja MNpPeycTaHOBM AeWHOCTTa MYy, WM ako PbKOBOACTBOTO Ha
NpakTMKa HAMa ApYyra anTepHaTMBa, OCBEH Aa NOCTbMM MO TO3U HAUYUH.

OTroBOpHOCTM Ha oAUTOpPA 33 OAMTA Ha (PMHAHCOBUA OTYET

HalumTe Lenu ca Aa nonyynM pa3yMHa CTerneH Ha CUrypHOCT OTHOCHO TOBA anv (DUHAHCOBUAT
OTYET KAaTO LSAMO He CbAbpXa CbLUECTBEHM HEMpaBWIHWM OTYUTAHMA, HE3aBUCUMO AANK
AbMKALLW Ce Ha M3MaMa WK rpeLlka, U Aa U3faaeM OAUTOPCKMU AOKNaA, KOMTO [a BK/OYBA
HaLLEeTo OAUTOPCKO MHeHMe. PasyMHaTa cTeneH Ha CUFYPHOCT € BUCOKA CTEMEH Ha CUMYPHOCT,
HO He e rapaHuusi, Ye OAWUT, U3BbpLUEH B CbOTBeTCTBME ¢ MOC, BMHArM Lie paskpuea
CbLLECTBEHO HEenpaBWIHO OTYMTAHE, KOraTo TakoBa CblleCcTBYBa. HemnpaBWIHM OTYNTAHMSA
MOraT a Bb3HWKHAT B pe3ynTaT Ha M3MaMa WK rpeLlka U Ce CYMTaT 3a CbLeCTBEHU, ako 6y
MOI/I0 Pa3yMHO 1a Ce€ OYaKBa, Ye Te, CAMOCTOSATE/THO UM KAaTO CbBKYMHOCT, 6uxa Mornu aa
0KaXaT BNUSIHME BbPXY UKOHOMMUYECKUTE peLleHus Ha NoTpebutennTte, B3eMaHN Bb3 OCHOBA
Ha TO3M (PUHAHCOB OTYET.
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KaTo yacT oT oamTa B cboTBeTCcTBME ¢ MOC, HMe n3nonssame NpodecnoHanHa npeLeHka u
3anasBame npodecnoHaneH CKeENTULM3bM NO BPEME Ha Uenus ogut. Hue cbluo Taka:

— unaeHTudULMpame 1 oLeHsiBaMe PUCKOBeTe OT CbLUECTBEHW HEMPABWIHU OTYMTAHMA BbB
(PMHAHCOBMA OTYEeT, HE3aBMCMMO Aann [Ab/KalM Ce Ha M3MaMa WM rpeLuka,
pa3paboTBaMe U M3Mb/HABAME OAMTOPCKWU MPOLEAYpU B OTrOBOP Ha TE3M PUCKOBE U
nonyyaBame OAWTOPCKWM AOKa3aTeNCcTBa, KOMTO Aa Ca AOCTaTbY4HM M yMeCTHM, 3a fa
ocurypsit 6a3a 3a HalleTo MHeHMe. PUCKBT f1a He bbe paskpuTo CbLLECTBEHO HEMPABWUIHO
OTYMTaHe, KOeTO e pe3ynTaT OT M3MaMa, € MO-BMCOK, OTKOMKOTO PUCKA OT CbLLECTBEHO
HenpaBW/IHO OTYMTAHE, KOETO e Pe3ynTaT OT rPeLLKa, Tbil KaTo M3MamMaTa MOXe Aa BK/TI0YBa
TallHO crnopasymsBaHe, danwuduunpaHe, npegHamMepeHn MpPomnycku, M3siBNEHWs 3a
BbBEXAaHEe Ha 0aMTOpa B 3abnyXaeHue, KakTo M npeHebpersaHe unn 3aobukansHe Ha

BbTPELUHWUA KOHTPO/I.

— nosny4aBame pas3bupaHe 3a BbTPEeLUHUS KOHTPOM, UMAll, OTHOLLUEeHMe KbM OAuTa, 3a Aa
pa3paboTMM oaUTOPCKM npoueaypu, KOUTO [a ca MoaxoddAlyM MNpu  KOHKPeTHUTe
06CTOATENCTBA, HO He C Len u3pas3siBaHe Ha MHEeHMe OTHOCHO edeKTMBHOCTTA Ha

BbTpeLLHMA KOHTPo Ha DoHpa.

— OueHABaMe YMeCTHOCTTa Ha W3Mnon3BaHUTe CYETOBOAHU MNOMUTUKM U Pa3yMHOCTTa Ha
cyeToBoaHUTE I'IpVI6I'IVI3VITeI'IHVI OLEeHKN 1N CBbP3aHUTE C TAX ONOBECTABAHUA, HanpaBeHU OT

PBbKOBOACTBOTO.

— [OCTUramMe A0 3ak/loyeHMe OTHOCHO YMECTHOCTTA Ha W3Mon3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cyeToBOAHATa 6a3a Ha OCHOBATA Ha NPeANo/OXEHMETO 3a AeACTBALLO
npeanpuATve 1, Ha 6asaTta Ha NonyYeHuTe OAMTOPCKM 10KA3aTencTBa, OTHOCHO TOBa Aanu
€ HanuLe CbLeCcTBEHa HECUMTYPHOCT, OTHACALLA Ce A0 CbOUTUS MW YCIoBUA, KOUTo Buxa
MOIIN 1a MOPOAAT 3HAYUTENTHU CbMHEHNUA OTHOCHO cnocobHocTTa Ha MoHAA Aa NPOAB/IKM
na MYHKLUMOHMPA KATo AeCTBALLO npeanpuaThe. AKO HMe AOCTUIHEM [0 3ak/oYeHue, ye
€ Hanuue CbllecTBeHa HeCUrypHOCT, OT Hac Ce M3WCKBA [a NPWBIEYEM BHMMAHUE B
OMTOPCKUS CWM AOKNAA KbM CBbP3aHWTE C Tasn HECUIrypHOCT OMOBECTABAaHMSA BbB
(bVMHAHCOBUS OTYeT WAM B CAy4Yaid Ye Te3n OMoBeCTABAHMA Ca HeafekBaTHW, Aa
mMoaMcMLUMpaMe MHEHMETO CU. HaluuTe 3akMoYeHMsA Ce OCHOBABAT Ha OAMTOPCKMTE
[0Ka3aTesIcTBa, MoMyYeHU A0 AaTaTa Ha OAUTOPCKMA HU Aoknag. bbaewm cbbutusa unm
ycrnoBusa obave MoraT Aa cTaHaT npuumHa QoHABLT Ja NpeyCcTaHOBU PYHKLMOHMPAHETO CU

KaTo AencTBaLLlo npeanpuaTtme.

— OLeHsiBaMe LANOCTHOTO NpeAcTaBsHe, CTPYKTYPa U CbAabpXaHUe Ha (OMHAHCOBMA OTYeT,
BK/MIOUMTENHO  OMOBECTABAHMATA, W Aann  (PUHAHCOBUAT  OTYeT  NpeAcTasa
OCHOBOMOMAraLuUTe 3a Hero CAeNKMU U CbOUTKA MO HAYMH, KOWTO MOCTMra BAPHO U YECTHO

npeacrtaBAHe.

Hue KOMyHUKMPaMe C PbKOBOACTBOTO, HAapef C OCTaHanuTe BbMPOCK, NIAHUPAHUS 06XBaT U
BpeMe Ha M3Mb/HEHWE Ha OAMTa W CbLUECTBEHMTE KOHCTATaUUW OT OAUTa, BKIOYMTENHO
CbLLECTBEHN HeAOCTaTbLN BbB BbTPELLUHUSA KOHTPO/, KOUTO MaeHTUdULMpamMe no BpemMe Ha

M3BbpLUBAHMA OT HAac oAuT.
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[loknag BbB Bpb3ka C IpYrY 3aKOHOBU U perynaTopHN USUCKBaHUSA

HAonbaAHUTEIHN BbIIPOCHU, KOUTO MOCTaBS 3a [OK/1aaBaHe 3aKOHBbT 3a CYETOBOACTBOTO

B gonb/iHeHWe Ha HaluMTe OTFOBOPHOCTU M foKnaaBaHe cbrnacHo MOC, onuncaHu no-rope B
pasgena ,[pyra nHopmauusa, pasnyHa ot UHAHCOBUSA OTYET N OAUTOPCKMA OOKIA BbpPXY
Hero", No OTHOLUEHWe Ha AOKMaAa 3a AeMHOCTTa, HMe U3Mb/IHUXME U nNpoueaypuTe, fobaBeHn
KbM M3nckBaHuTe no MOC, cbrnacHo ,YKasaHMA OTHOCHO HOBW W Pa3LUMPEHU OOQUTOPCKMK
[0KMaaM U KOMYHMKaLUMA OT CTpaHa Ha oauTopa” Ha npodecnmoHanHaTa opraHmsauus Ha
peructpupaHute opautopn B bBbarapua, WHCTUTYTE Ha AWNJIOMUPAHUTE  eKcnepT-
cuetooautenn (MAEC). Te3n npoueaypu KacaaT NPOBEPKN 3a HATMUMETO, KAKTO U NPOBEPKU
Ha opmaTa U CbAbPXAHWETO Ha Tasu Apyra MHdopmauua € Uen Aa HYM NoanoMorHaT BbB
hopMupaHe Ha CTaHOBULLE OTHOCHO TOBa fanu pfpyrata WHpopMauusa BK/IKOYBA
onoBecTABaHMATa W [OKNafABaHWATA, nMpeasuMaeHn B [NnaBa cegMa OT 3akOHa 3a
CYeTOBOACTBOTO, NPUNOXMM B Bbnrapus.

CraHoBulLe BbB BPpb3Ka C 4Y/1. 37, an. 6 oT 3aKoHa 3a CYETOBOACTBOTO
Ha 6a3aTa Ha M3BbpLUEHNTE Npoueaypu, HALLETO CTAHOBULLE €, Ye:

a) WHopMaumsaTa, BKIOYEHA B A0KNaAa 3a AEMHOCTTA 3a (hMHaHCOBAaTa rogMHa, 3a KoATo e
N3rotBeH PUHAHCOBUAT OTYET, CbOTBETCTBA Ha (DMHAHCOBMUSA OTYeT.

6) [oknagbT 3a AeMHOCTTa € U3roTBEH B CbOTBETCTBMUE C M3NCKBAHUATA Ha [1aBa cegma oT
3aKoHa 3a CYeTOBOACTBOTO.

OgunTtopcko apy»XecTtBo ,,bpHCT 1 AHr Oant” OO0/ ¢ perncrtpaymoHeH Homep 108:

. . Digitally signed by Sonia
Sonia Zaharieva zanarieva zarkova

Date: 2024.03.22
Zarkova 19:16:34 +02'00"
CoHs 3apkoBa
MbAHOMOLLHKK Ha ynpaBuTens

Hukonan bpHeB

22 mapt 2024 rognHa
rp. Codousa, bonrapus

. . Digitally signed by Sonia
Sonia Zaharieva zaharieva zarkova

Zarkova Date: 2024.03.22

19:16:59 +02'00*
CoHs 3apkoBa
PernctpupaH ogutop,

OTroBOpeEH 3a oAunTa



J® ,,ICK CTABUJITHOCT - HEMCKH AKIIUH“ y ACK

OTYET 3A ®PUHAHCOBOTO CbCTOSAHHUE
kbM 31 nexemBpu 2023

B xunsaou nesa Ipu. 2023 2022
AKTHUBH

ITapuunu cpencrsa 5 164 131
(DUHAHCOBU aKTHBH, OIIEHSIBAHU TIO

CIIpaBeJiiBa CTOMHOCT Tpe3 7 5039 4734
nevaidaTa wim 3arybara

O01110 AKTUBH 5203 4 865
ITacuBu

Tekyiu 3a1bJKEHUS 8

OO0 macuBu 3

HeTHu akTHBU NPHHAJIEKAIIU HA 5200 4862
HHBECTUTOPHUTE B AAJI0BE

HeTtHa cToiiHOCT HA aKTUBHUTE HA 1.20153 1.10274

s (B JieBa)

lNogumamsaT duHancoB otder Ha Jlorosopen doux ,,JICK CradmmroctT — HeMcku aknun™ cireqsa na
ce pasriiexja 3aelHO C TPIJIOKCHUATA KbM HEro, NPEACTAaBISBAIIM HEpasJelHa dYacT OT
(hMHAHCOBUS OTYET, MPEACTABEHU Ha CTPAHUIM OT 9 10 34.

logumramsaTr  QuHAHCOB OTY4ET € Oofo0peH OT UMeTo Ha YIpaBlsABalloTO IpY)KECTBO
»ACK Ympasnenue na Axtuu” AJl Ha 22 mapt 2024 T.

PETKO KRASTEV DIMITAR HRISTOV .

KRASTEV TONCHEV Marko Nikolaev Markov
ITetko Kpncres Humutbp ToHYEB CocraBmi: Mapko Mapkos
['maBeH U3IBJIHUTETICH TUPEKTOP WMsnbnuutened nupekrop  OUHAHCOB AUPEKTOP

QDUHAHCOB OTYET, BBPXY KOHTO oOAUTOPCKO JHpyxecTBo ,,bpHcr u Sur Oxput“ OOH ¢

peructpanuoned HoMmep 108 e uzgano onutopcku Aoknan ¢ aara 22 mapt 2024 r., ¢ perucTpupas

OJITOP, OTTOBOPEH 3a oxuTa CoHs 3apKoBa. _ _ Digtally signed by Sonia
Sonia Zaharieva Zaharieva Zarkova

Date: 2024.03.22
ZarkOVa 19:17:19 +02'00"



J® ,,JICK CTABWJIHOCT — HEMCKH AKIIUU y 4ACK B

OTYET 3A BCEOBXBATHUA 10XO/[
3a roAMHAaTa, NPpUKI0YBama Ha 31 nexemBpu 2023

B xunsou nesa Mpwua. 2023 2022

[Ipuxoau ot MMXBU 10 153 153

[Neuan6wu/(3ary0ou) oT onepaiuu u
nocJeIBania oleHKa Ha GHHAHCOBU

11 305 (594)
aKTHBH, OIIEHSIBAHU T10 CIIPaBeIINBA
CTOMHOCT, HETHO
[Ipuxomu, cBBp3aHy ¢ AUCTPHOYIIHS 6 6
Ha AsuioBe Ha DoHzIa
Pasxonu 3a BHHIIHYU yCIIyTH 12 (32) 32)
Ileuan6a/(3ary6a) npeau TaHBYHO 432 (467)
od0sarane
Pa3xonu 3a m1aHbK BBpXY INedandarta - -
euyan6a/(3ary0a) 3a ronmuaTa 432 467)
Jlpyr BceoOXBaTeH 10X0 - -
O01110 BceoOXBaTeH 10X0/1 432 4e67)

IIpoMsiHa, oTYETEHA B HETHUTE
AKTHBHU NPUHAJIEKAIIU HA 432 467)
WHBECTHTOPUTE B JIs1JI0BE

lNogumausaT dunarcoB otueT Ha Jlorosopen ¢doun ,,JICK Crabunroct — Hemcku akium™ creiBa ia
Cce pasriexaa 3aeqHO C TNPUIOKCHHATa KBM HETO, IPEACTABIABAIM HEpa3AelHa dYacT OT
(hMHAHCOBUS OTYET, MPEACTABEHU Ha CTPaHUIM OT 9 10 34.

logumamsaT  (QuHAaHCOB OTYEeT € OJO00OpeH OT MMeTO Ha YNPaBIsgBAIOTO JAPYKECTBO
»ACK Ympasnenue na Axtuu” AJl Ha 22 mapt 2024 T.

PETKO KRASTEV DIMITAR HRISTOV Marko Nikolaev Markov
KRASTEV TONCHEV

ITetko Kpncres Humutbp ToHYEB CocraBmi: Mapko Mapkos
I'maBeH U3NBIHUTENEH AUPEKTOP M3nbpnnutenen qupekrop  PHUHAHCOB AUPEKTOP

®HUHAHCOB OTYET, BBPXY KOWTO OXUTOPCKO aApyxkecTBO ,,bpHct u Sur Omut” OOJ c
peructpaumoner HoMmep 108 e u3mano oauropcku Aoknaz ¢ gara 22 mapt 2024 r., ¢ peructpupan

OJINTOP, OTTOBOPEH 3a oxuTa CoHs 3apKoBa.
. . Digitally signed by Sonia
Sonia Zaharieva zanarieva zarkova

Date: 2024.03.22
Zarkova 19:17:41 +02'00’



J® ,,JICK CTABWJIHOCT — HEMCKH AKIIUU y 4ACK B

OTYET 3A TAPUYHUTE IIOTOIU
3a roAMHAaTa, NPpUKI0YBama Ha 31 nexemBpu 2023

B xunsou nesa IIpna. 2023 2022

I[HapuyHu moTOLM OT ONIEPATHBHA JAEiiHOCT

[TocThmieHUs OT JIUXBU 153 153
[Tnanraawst Ha KOMUCHOHHHU (32) (32)
HeTHu mapu4yHu NOTOLH OT OIIEPATHBHA JCHHOCT 121 121

IMapuunu norouu ot GUHAHCOBA JEHHHOCT

IMocThIieHNs OT eMUCHA Ha COOCTBEHHU UIOBE 8 20
ITnamanus 3a 00paTHO U3KYITyBaHE HA COOCTBEHHU
o P yny (96) (182)
JISITI0BE
Hernu napuynu norouu ot/(3a) GpuHAHCOBA
Hu Hap uu o1/(3a) ¢ (88) 162)
JeiHoCT
HeTHo M3MeHeHHe HA MaPH M MAPUYHH
P P 33 (1)
€KBHBAJICHTH
ITapyu ¥ napuYHU eKBUBAJEHTH B HAYAJI0TO HA
P P 6 131 172
nepuoaa
ITapyu ¥ napu4YHU eKBUBAJIEHTH B Kpas Ha
P P P 6 164 131

nepmuosaa

lNogumauaT duHancoB otueT Ha Jlorosopen ¢doun ,,JICK Crabunroct — Hemcku akium™ creiBa ia
ce pa3riekma 3aeqHO C TPUIOKCHHATa KBM HETO, IPEACTABIABAIM HEpa3AelHa dYacT OT
(DUHAHCOBUS OTYET, MPEACTABEHH Ha CTpaHUIH OT 9 1o 34.

logumramsaTr  QuHAHCOB OTY4ET € Oofo0peH OT UMeTo Ha YIpaBlsABamlOTO JIPYKECTBO
»ACK Ympasnenue na Axtuu” AJl Ha 22 mapt 2024 T.

PETKO KRASTEV DIMITAR HRISTOV .

KRASTEV TONCHEV Marko Nikolaev Markov
ITetko KpncTen Humutsp ToHuEB CocraBuin: Mapko Mapkos
I'maBeH M3BIIHUTENEH AUPEKTOP M3nbanutenes qupektop  OUHAHCOB AUPEKTOP

@®UHAHCOB OTYET, BBPXY KOWTO OXUTOPCKO aApyxkecTtBo ,, bpucr u Sur Omur* OO/ ¢
peructparmoned Homep 108 e m3gano onmuropcku aoknan ¢ maara 22 mapt 2024 T., ¢ perucTpupan

OJIUTOP, OTrOBOpeH 3a oguta CoHsa 3apKoBa. . . Digitally signed by Sonia
Pl pa p it p Sonia Zaharieva Zaharieva Zarkova
Zarkova Date: 2024.03.22

19:18:01 +02'00"



J® ,,JICK CTABWJIHOCT — HEMCKH AKIIUU y 4ACK B

OTYET 3A ITIPOMEHUTE B HETHUTE AKTUBH, IPUHA JIVIEXKALIA
HA UHBECTHUTOPUTE B Js51JIOBE
3a roAMHATa, NpUKI0YBama Ha 31 nexemBpu 2023

B xunsou nesa Hpua. 2023 2022
Canno kbM 01 ssHyapu 4 862 5497
[Teuanba/(3ary6a) 3a romuHaTa 432 (467)
Emutupane Ha ng0Be mpe3 nepuoaa 8 19
OO0paTHO U3KyIyBaHe Ha JISJI0BE MPe3 Meproja (102) (187)
Canno kbM 31 1exeMBpH 9 5200 4 862

TogumausT dpuHancoB otueT Ha Jlorosopen ¢oun ,,JICK Crabunnoct — Hemcku akiuu™ creia ia
ce pa3riexIa 3aelHO C MPHIOKEHHSITa KBbM HETO, NpPEJCTaBIsABAlll Hepas[elHa dYacT OT
(hMHAHCOBHS OTUET, PEICTABEHN HAa CTpaHUIN OT 9 10 34.

logumansaTr  guHAHCOB OTY4ET € Oofo0peH OT UWMeTo Ha YIpaBlsABamloTO IPYKECTBO
»ACK Ynpasnenue na Axtuu” AJl Ha 22 mapt 2024 T.

PETKO KRASTEV DIMITAR HRISTOV .

KRASTEV TONCHEV Marko Nikolaev Markov
ITetko Kpnecres Humutbp ToHUEB CocraBmr: Mapko MapkoB
I'1aBeH U3NBJIIHUTENIEH TUPEKTOP W3nbinHuTeneH nupekrop  OUHAHCOB IUPEKTOP

®UHAHCOB OTYET, BBPXY KOWTO OXUTOPCKO aApyxkecTBO ,,bpHct u Sur Omut” OO/ c
peructpaumoner HoMmep 108 e u3mano oauropcku Aoknaz ¢ gara 22 mapt 2024 r., ¢ peructpupan

OIUTOP, OTrOBOpPEH 3a oxuta CoHs 3apKoBa.
. . Digitally signed by Sonia
Sonia Zaharieva zaharieva zarkova

Date: 2024.03.22
Zarkova 19:18:26 +02'00
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MNPUJIOKEHUSA KBM I'OJUINHUA PUHAHCOB OTUET
3a roANHAaTa, NpuK/I0YBama Ha 31 nexemBpu 2023

CTaTyT u npeaMeT Ha JAeliHOCT

HoroBoper ¢oun “ACK CrabumHoct — Hemcku axmun” (,,00HABT’) TpencTaBisiBa KOJEKTHBHA
WHBECTHIIMOHHA CXE€Ma OT OTBOPEH THI M HM3aBa/IMpojaBa IsUIOBE, MPEIOCTABAIIN ¢IHAKBH IpaBa Ha
TEXHUTE MPUTEKATEIIH.

PvroBoacTBOTO Ha YmpasusBamio npyxkectBo “JICK Ympaenenue na aktusu” AJl ("YmpapissamoTo
HpyxectBo", Ha 0a3a Paspemenue No 123-/1d/28.02.2013 r. ma Komucusta 3a (uHAHCOB HaA30p
(“K®H”), opranusupa u ynpasisiBa aeiiHoctTa Ha DoH/a o mepBoHavanHo HanmeHoBaHue 1@ ,,JICK
CrabuiaHOoCT — AMEPHUKAHCKA aKIAK .

C Pemenust Ne 525-71d, No 526-J1® u Ne 527-11d ot 24.06.2015 r. KOH omoOpsiBa mpomeHute B
TpaBujIaTa 1 B HAUMEHOBAHHUETO Ha AoroBopeH ¢oHx ,,JJCK CtabmiHOCT — AMEpHUKaHCKA aKIuK~, KaTo
HOBOTO HamMeHOBaHue Ha GoHpa ¢ ,,JJCK CradumHnoct — Hemcku akuuu”. [IpoMeHuTe BIM3aT B CUia OT
01 Centemspu 2015 r.

Y1 ,,ACK VYnpasnenue Ha aktuBu” A/l, aeiicrBamo 3a cmetka Ha DoHpaa, € cxiaroumio gorosop ¢ Th
“Ammany bearapus” AJ] - banka-Jlemosutap Ha ®oHAa, CHIVIACHO H3HCKBAHUATA Ha 3aKOHA 3a
NEHHOCTTa Ha KOJEKTUBHUTE WHBECTHIIMOHHM CXEMH W Ha JPYTrd TPEANPHUATHS 32 KOJICKTHBHO
unBectupane (,,3AKNCAIIKIN”).

3a mocTostHHATA Mpojaxda 1 00paTHO M3KYyIMyBaHe Ha AsuioBe HA DoHIa YHpaBsSBamIoTO APYKECTBO €
CKJIIOUMIIO IOTOBOP 3a AUCTpUOyLHs Ha fasuioBete Ha Qonpa c ,,banka JICK” A/l

[Iy6nmuunoro mpennmarane Ha nsinoBe Ha @owpa (moxm nHammenoanuweto ,,JICK Crabmmnoct —
AwmepukaHcku akiuun”) craptupa Ha 04 maprt 2013 r., a cuurtano ot 1 cenrtemBpu 2015 r. 3amouBa
MpUJIaraHeTo Ha akTyaiu3upaHuTe npaBwia Ha Donpma mon HamMenoBanwmero “/ICK Crabumnoct —
Hemcku akum”.

»HACK Crabmmaoct — HeMcku akmuu™ € moroBopeH (GOHI Mo CMHCHIA HAa Wi 5, al. 2 oT 3akoHa 3a
JNEHHOCTTa Ha KOJEKTUBHUTE WHBECTHIIMOHHM CXEMH W Ha JPYrd MPEANPHUATHS 32 KOJICKTHBHO
nuBectupane (3AKUC/IIKN). ®oHAbT € KOJCKTUBHA WHBECTHIIMOHHA CXeMa 3a HWHBECTHPAHE B
MIPEXBBPISIEMH [IEHHU KHIDKA W B JAPYTH JIMKBUIHU ()MHAHCOBHM aKTHBH MO CMUCHIA Ha wi. 38, aim. 1 or
3AKUCIIIKUA.

WNuBecTuTOpHuTE MPEIOCTABAT MApUYHH CPENCTBA, CpPEIly KOWTO moxydaBar fsuioBe Ha donma. bposr
TISII0BE, MPUTEKABAHU OT MHBECTHUTOPA, YAOCTOBEPSIBA KakKBa YacT OT OOIIWs pa3Mep Ha aKTHBHUTE Ha
®doHga npuTekaBa COOCTBEHUKHT UM. [lo MCkaHe Ha MpUTEKATENUTe Ha AsuioBe, DOHABT M3KyITyBa
o0paTHO CBOWTE JsJIOBE IO IleHa, O0a3WpaHa Ha HETHATa CTOMHOCT Ha aKTHBHTE My. bposTt msmoBe Ha
QoHZa € MPOMEHNINBAa BENWYMHA CHIVIACHO 3aKOHA W MOXKE Ja Ce W3MEHS BCEKH padOTeH [eH B
3aBUCHMOCT OT M3JIaJICHUTE U 00paTHO U3KYIICHUTE JISIIOBE.

HpI/ITC)KaTeJ'II/ITe Ha JAJIOBEC HA (DOH,Z[a UMatT CJIICAHUTEC MTpaBa:

ITpaBo Ha 00paTHO U3KYyIyBaHE Ha JSJIOBETE
[IpaBo Ha unpopmanus

[IpaBo Ha TUKBUAAMOHEH 5L

[IpaBo Ha moxaBaHe Ha kanba

DOHIBT € HemePCOHUDUITMPAHO IPYKECTBO MO CMUCHIIA Ha 3aKOHA 32 3aIbJDKCHUSTA U IOTOBOPUTE U HE
e ropunudecko nure. GOoHABT MpencTaBiIsIBa 000COOCHO MMYIIECTBO 3a WHBECTHpaHE HAa HaOpaHWTE
MapuyHH CpeACTBa B pa3NU4YHM (PUHAHCOBM MHCTPYMEHTH 4Ype3 paslpeleieHHe Ha pucka u B
CHhOTBETCTBHE C MHBECTUIIMOHHATA cTparerus, onucana B [Ipocnekra u B [IpaBunara va ®onna.

HeﬁHOCTTa Ha CDOHIla, BKIIIOYMUTCIIHO YIPABJICHUCTO HA AaKTUBUTC MYy, C€ OCBIICCTBABA OT
VYrpasnsaBamoTo JIpyxecTBo, KOETO € JHIICH3UPAaHO M KOHTPOJHUPAHO MOCTOSHHO OoT Komucusita 3a
(hmHAHCOB HAA30D.

Jlumata HaTOBapeHM ¢ 0OmIOTO ympaBieHue Ha DoHAA ca 4IEHOBETe Ha YIPAaBUTEIHHS CHBET Ha
YipaBasBauioTo ApyKecTBO.
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MNPUJIOKEHUSA KBM I'OJUINHUA PUHAHCOB OTUET (ITPOABJI’KEHUE)
3a roANHAaTa, NpuK/I0YBama Ha 31 nexemBpu 2023

ba3a 3a u3rorssine

IHpunoxcumu cmanoapmu

HacrosamusT rogumieH GpUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ MEXAyHAapOAHHUTE CTaHIAPTH 3a
¢unancoBo oruurane (MC®O), mpuern ot Espomneiickus Cwio3 (EC). MC®O, npuetu ot EC, e
00IIONPUETOTO HANMEHOBAaHNE Ha paMKaTa ¢ OOII0 MpeAHa3HaueHHe - CUeTOBOHA 0a3a, eKBUBAICHTHA
Ha pamMKara, BbBelleHa ¢ neUHUIINATA chrytacHo § 1, T. 8 oT JlombHUTETHHUTE pa3nmopeadn Ha 3aKoHa 3a
CYETOBOJICTBOTO IO HAMMEHOBAHHUETO ,,MexayHapoauau cuetoBoaau crangaptu” (MCC).

baza 3a uzzcomesane

DUHAHCOBHUAT OTUETE € U3rOTBEH Ha Oa3aTa Ha ucTopnuyeckarta CTOI\/'IHOCT, C U3KJIIOYCHHUEC Ha:
L4 q)HHaHCOBI/I AKTHUBU U TaCUBU, OLICHABAHU 10 CIIPABCAJINBA CTOMHOCT npes3 rnevanbaTa uiu 3ary6aTa.

DyHKYUOHAIHA 6ATIyMA U 6AJIYMA HA NPEOCMassaHe

To3u ¢puHAHCOB OTYET € mpeAcTaBeH B buiarapcku nesa (BGN), 3akpwIieHn 10 XWisiaa. bearapckust nes
e ¢pynkunonanxata Banyta Ha [1® ,,JICK CrabunHoct — Hemcku akiun’.

H3znonzeane na OUCHKU U 00nycmmuﬂ

UsrotBsnero Ha ¢uHaHcoBus otdeT B choTBercTBHE ¢ MC®PO mn3MCKBAa PBHKOBOACTBOTO Ja NPaBH
OLICHKH, MIPEABWKIAHNA U JOIYCKaHHs, KOUTO BJIMSAT Ha MIPUIIATAHETO HA MOJIMTUKUTE U HA OTYETEHUTE
CyMH{ Ha aKTUBU W TACHBH, MPUXOAU U pa3xoau. PeanHuar pe3ynratr Moxe Ja ObJe pa3iudeH OT Te3H
OYaKBaHUS.

H3znonzeane na OUECHKU U Oonycmmuﬂ, npoowmfceuue

OuakBaHWsITa W OCHOBHHTE JOIyCKaHHWS C€ Ipepas3riexaaT BbB BCEKH OTUeTeH mepuoj. IloBTopHOTO
Mpepasriexaane Ha CICTOBOJHUTE OLICHKH CE MPH3HABA B IIEPHOJa, B KOWTO OIICHKATa € Mpepasrieaana,
KOTaTo IpepasrIekTaHeTO Ce OTHACS caMO JO0 TO3W TEepHoJl, WIH B TEepHOJa Ha MPEepas3riIekTaHeTO U
ObIeIy IepruoIv, aKo IPepas3TIekJaHeTO OKa3Ba BIMSHUE Ha CETAITHHUS U Ha OBACHINTE IEPUO/IH.

Wudopmanust 3a 3HAUUTEIHU TMO3UIMK, KOUTO Ca 3aCETHATH OT OLIEHKH Ha HECUTYPHOCTTa U KPUTHYHH
JOMYCKaHUs MpH MpUIaraHe Ha CUYETOBOJHHUTE MOJMTHUKH, KOUTO MMAaT Hail-3HauMTelleH e(eKT BBpPXY
CYMHUTE NPHU3HATH BbB (PMHAHCOBHS OTHYET, CE€ CHABPXKA B NPHIOKECHUATA IO OLIEHKAa HAa (UHAHCOBH
MHCTPYMEHTH.

C4eTOBOAHM MOJUTHKHU
Onpeoenane nemnama cmoinocm na akmusume Ha @onoa

@ “JICK CrabunHoct — Hemcku akmun’ cria3Ba [IpaBuiia 3a omeHka Ha opTdeiina u 3a onpeeisHe Ha
HETHAaTa CTOMHOCT Ha akTUBHUTE, 0a00peHH oT Komucusra 3a ¢uHancoB Haazop. Paspaborenara
METOIOJIOTHS 3a OMpE/IeNITHe HAa HETHATA CTOMHOCT Ha akThBHUTe Ha DOHIA ce OCHOBAaBa Ha!

CHOTBETHUTE Pa3NopeI0U Ha CYETOBOAHOTO 3aKOHOATENICTBO;

cpoTBeTHHUTE pasnopendou Ha 3/JKNC/IIIKU 1 HopMaTUBHUTE aKTOBE 110 HETOBOTO MPHJIATaHe;
choTBeTHHUTE pasnopendu ot [Ipasunata u [Ipocnekra Ha PoHa;

MPUI0KEHUETO HA OOMIONIPUETH OLIEHBYHH METO/IH.

HertHa croifHOCT Ha aKTHUBUTE Ha €AMH ] € OCHOBA 3a ONPEICIISIHE HA EMUCUOHHATA CTOMHOCT U LIeHATa
3a obpaTtHO m3kymyBaHe Ha msutoBeTe Ha JID “JICK CrabuiaHoct — Hemcku akmuum’™ 3a Bcekn pabOTEH
neH. Hetnara cToiiHOCT Ha akTuBHTE Ha DOHIA Ce M3YHCIABA KaTO OT CTOMHOCTTA Ha BCHUKH aKTHUBU CE
W3BaJ CTOMHOCTTA HA TEKYIIUTE 3aAbJHKCHHUS.
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MNPUJIOKEHUSA KBM I'OJUINHUA PUHAHCOB OTUET (ITPOABJI’KEHUE)
3a roANHAaTa, NpuK/I0YBama Ha 31 nexemBpu 2023

C4eTOBOIHM MOJUTHKH, IPOABIKEHHE

3.1. ®uHAHCOBU HHCTPYMEHTH

3.1.1. Knacupuxauus

B crotBercTBe ¢ MCDO 9, duHancoBuTe akTHBU W NacuBu Ha QOHIA TPH MHPBOHAYATHOTO MM
MpU3HaBaHe ce KIacu(UIUpar B IPEJICTABCHUTE TT0-/I0JTy KaTeTOPUH.

DUHAHCOBH aKTHBH

OdunancoBuTe akTUBY Ha DOHMA ce KITAaCUUIMPAT ITOCIEBAIIO KaTO:

e OreHsBaHM [0 aMOPTU3HUPaAHA CTOWHOCT, WU

L4 OHCHHBaHI/I I10 CIIpaBCAIMBa CTOMHOCT npes3 rnevanbaTa uiu 3ary6aTa.

Qunancoeu aKkmueu, OMYUMAHU RO AMOPMUSUPAHA CHOUHOCH

DOHUHAHCOB aKTUB CE OIICHSBA 10 aMopTu3upaHa CTOﬁHOCT, AKO Ca U3I'BJIHCHU CIICTHUTE ABE YCIIOBUSA!

L4 (I)I/IHaHCOBI/IﬂT AKTHUB CC€ OBPXKU B PAMKHUTC Ha Ou3HeC MOAC, YUATO 1CJI € aKTUBUTC Oa 6’bZ[aT
ABbPIKaHH, 3a Oa CC C’B6epaT JAOTOBOPHUTC MMAPHUIHHA TOTOLU; U

L CBhIIaCHO OOTOBOPHHUTE YCJIOBUA Ha (bl/lHaHCOBI/ISI AKTHB Ha KOHKPCTHU IOaTH BB3HUKBAT IMapUYHH
noTonM, KOUTO Ca CAWMHCTBCHO IUIAIlaHWA TII0 TIJIaBHHMIA@ W JIMXBAa BBPXY HCIOTraccHaTa CyMa Ha
TJ1aBHUIIATA.

B Ta3zu KaTeropus ce KJ'IaCI/I(l)I/II_II/IpaT pasmiiamaTesiHi CMETKHU, ACMIO3UTHU U B3CMAHU.

Dunancoeu akmueu, OMYUMAHU HO CRPABGEONUEA CIMOIIHOCH Npe3 neyandbama unu 3azyoama

[Ipu npuaranero Ha Ta3u KinacuuKanys, GUHAHCOB aKTHB WINM (PMHAHCOB MACHB CE CUMTA 32 IBbPXKaH 3a
TBPryBaHe, aKo:

e Toii e mpumOOUT OCHOBHO C 1€ MPOak0a Wi 00paTHO U3KYITyBaHEe B OJM3KO OBJele, HiTn

e [Ipu mbpBOHAYATTHOTO MPU3HABAHE, TOW € YacT OT MOPTQEH OT (PMHAHCOBH MHCTPYMEHTHU, KOUTO CE
yIpaBisiBaT 3a€HO C IIe peaqu3upaHe Ha KpaTKOCpoUHa rnevanta, min

e Toif ¢ nepuBar (C M3KIIOYCHWE HA JCPUBATHB, KOWTO € JOTOBOp 3a (PMHAHCOBA TapaHITUSA WU €
e(EeKTHBEH Xe/KUpaIll HHCTPYMEHT)

C ornen MakcuMmasHa 3allluTa HA HHTEPECUTE HAa MHBECTUTOPUTE U 332 OTUYUTAHE HA MA3apHUTE yCIOBUS,
npupoouTHTe (UHAHCOBH WHCTPYMEHTH C€ KJIACH(QHUUIUPAT KaTo ,,(MHAHCOBU AKTHBH, OLCHSBAHH IO
CIpaBeIMBa CTOMHOCT Npe3 nevyandarta uiM 3aryoara” Ha 6asa:

e AKTHBHO ympaBjieHHE Ha (MHAHCOBUTE aKTHBH C IEJI MOKYINKa U MpoAakda B KPaThbK CPOK WIIM TH
IOBPKU KaTo yacT OT HopTdeiln 3a reHepupaHe Ha mevanba oT KojeOaHMsATA B LieHATa, KAKTO M C el
peanu3upaHe Ha MAPUYHU IOTOLH ITOCPEACTBOM MpoAax0a Ha TE3U aKTUBH, U

e MH3mon3Bane Ha CIipaBE€ajiMBaTa CTOMHOCT 3a IEIUTE Ha OICHKAa M B3¢MaHE Ha pelicHusa 3a
YHOpaBJICHUCTO HA (I)I/IHaHCOBI/ITG AKTHUBU., PECII. peajin3alusiaTa TE3U CIPpaBCAJINBU CTOMHOCTH.

B Tasu KaTeropus ce KnacmbnunpaT BCHYKH KaIlUTAaJIOBU U JBJII'OBU (1)I/IHaHCOBI/I HWHCTPYMCHTHU. C’I)HIO
TaKa ACPUBATUBHU NOTOBOPHU B aKTHUBA.
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MNPUJIOKEHUSA KBM I'OJUINHUA PUHAHCOB OTUET (ITPOABJI’KEHUE)
3a roANHAaTa, NpuK/I0YBama Ha 31 nexemBpu 2023

C4eTOBOIHM MOJUTHKH, IPOABIKEHHE

duHaHCOBH TACHBH
Dunancoeu nacusu, OMUUmManu o CRPABeOIUEA CMOIIHOCH Npe3 neuandama uau 3azyoama

DHUHAHCOB TAacHWB C€ OTYHWTA B Ta3H KaTeropus akKo OTroBapss Ha OIPEACICHHUETO 3a ObpXXaHU 3a
ThpryBaHe. ®@OoHIBT BKIIOYBA B Ta3H KaTeropus ACPUBATUBHU NOTOBOPH B ITaCHUBA.

Dunancosu nacueu, omiuumanu no amopmusupana cmouHnocm

Ta3u kaTeropuiss BKJIFOYBA BCHYKH (DMHAHCOBU MACHBH, PA3IUYHU OT TE3H, OTUYUTAHU IO CIPABE/IIMBA
CTOWHOCT B TIeHayi0aTa Wi 3arybara.

3.1.2. [IbpBOHAYAJHO IPU3HABAHE

OUHAHCOBUTE MHCTPYMEHTU C€ NpHU3HABaT B MOMEHTa, B KoWTo DOHABT CTaHE CTpaHa IO JOTOBOP,
CBBp3aH C (PMHAHCOB MHCTPYMEHT, KaTO OTHOCHO (pMHAHCOBHTE aKkTHBH C€ IpWilara METOJI Ha OTYHTAHE
,»JaTa Ha ypexaaHe” Ha chenkara. Jlararta Ha ypexaaHe € JaTara, Ha KOATO ce IMPEXBBPIISI aKTUB Ha WIIH
ot ®onpa. OruntaneTo Ha 0a3a jaraTa Ha ypexkJaaHe ce OTHACS 3a NMPU3HABAHE HA aKTUB B JICHS, B KOWTO
e monyueH ot DoH/a, ¥ OTNHCBAaHE HA aKTUB W MPU3HABaHe Ha mevanba Win 3aryba mpu ocBoOOXKJaBaHe
B JIEHs, B KOWTO € MpexBbpIieH oT DoHja.

3.1.3. II'bpBOHAYATHA OIIEHKA

OuHAHCOBUTE aKTHBY M (MHAHCOBUTE MACHBH, OICHSIBAHH 10 CIIPAaBEIMBA CTOMHOCT Mpe3 medandaTa
Wi 3arydara, TbpBOHAYAIHO Ce€ MPU3HABAT II0 CIpPaBENINBa WM CTOWHOCT. BCWYKM TpaH3aKIIMOHHHU
Pa3xo/y 3a TaKMBa HHCTPYMEHTH CE MTPU3HABAT JUPEKTHO B Ievandara wiu 3aryoara.

(OUHAHCOBUTE aKTUBU U MACHBU (Pa3jIMYHU OT TE3W, KIACH(HUINPAHU KAaTO OICHSIBAHH IO CIIpaBeJIHNBa
CTOWHOCT TIpe3 nevandara win 3arybaTa) ce OLeHABAT IbPBOHAYAITHO I10 TSIXHATA CIIPABEIIMBA CTOMHOCT
TUTFOC BCHYKU MIPEKH Pa3xoH, CBbP3aHHU C MPUIOOMBAHETO UM EMUTHPAHETO.

3.1.4. IlociaenBaina oneHkKa

Crnen mppBOHAYATHOTO TNpU3HABaHE, 32 (PMHAHCOBUTE HHCTPYMEHTH, KOUTO ca KIACH(UIIUPaHU KaTo
OIICHSABAHW TI0 CIPaBEeIJINBAa CTOWHOCT Mpe3 IMedaydaTta WKW 3ary0dara, ce HU3BBpIIBA CKETHEBHA
MIPEOIICHKA Ha TSIXHATa CIpaBeInBa cToiHOCT [locienBanmTe MpOMEHU B CIpaBeIuBaTa CTOMHOCT Ce
OTYUTAT B OTUETA 32 BCEOOXBATHUS JTOXOJ, KaTO JTUXBU M AUBHIECHTH 1O Te3HM (P)MHAHCOBU MHCTPYMEHTH
Ce TPENICTABAT OTIEITHO.

3.1.5. OrnucBane

OUHAHCOB aKTUB CE OTIMCBA HAa JaTara Ha Bajdbopa, Ha KOITO DOHIBT TYyOM KOHTPOJ BBPXY
JIOTOBOPHHTE ITpaBa, BKJIFOYBAIIM aKTHBA. TOoBa MOXe J]a CTaHEe MPH IMOTACsABaHEe W M3THYaHE WM KOTaTo
®DOoHIBT MPEXBHPJIM MpaBaTa 3a MOJyYaBaHe Ha JOTOBOPHUTE MAPUUYHU MOTOIU OT (DMHAHCOBUS aKTHB B
C/IeTKa, CIIOPE]l KOSATO 3HAYUTEIIHA YacT OT BCUUKH PUCKOBE M M3TOAH OT COOCTBECHOCTTA Ha (PMHAHCOBHS
aKTUB Ca MPEXBBPJICHU, WM HUTO MPEXBBHPIISA, HUTO 3aIbpika 3HAYHTEIHA YacT OT BCHYKH PHCKOBE U
M3rOJIM OT COOCTBEHOCTTa W HE 3ama3Ba KOHTPOJN Hall NMPEXBBPJICHHS aKTWB. BCAKO ydacThe B TakbB
oTnucaH (UHAHCOB aKTUB, KOETO € CH3AaJCHO WM 3aIbpXKaHO OT J[pyKecTBOTO, ce NMpHU3HaBa Karo
OTJIEIICH aKTHB WU ITaCHB.

,Z[p}/)KCCTBOTO OTITMCBa q)HHaHCOB IMacuB KOIaTO HETOBUTEC NOTOBOPHU 3aABJIKCHHA Ca U3IIBJIHCHHU, WIIN
Cca OTMCHCHH, UJIM Ca U3TCKIIN.
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C4eTOBOIHH NMOJUTHKH, NPOAbJIKEHHE
3.2 O0e3neHKa HA (PMHAHCOBM AKTHUBH

[Ipu3HaBaHEeTO HA KOPEKTHBA 3a 3ary0OH 3a OYaKBaHW KPEAUTHH 3aryOH OT ()MHAHCOB aKTHB C€ MPU3HABA
Ha 0a3a Q0w noaxoxn no MCDO 9.

KbM Bcsika oTdeTHa jata YTpaBIBalIOTO JPYKECTBO OICHSBA JAJIM KPEIUTHHUIT PUCK HA (hPUHAHCOB
aKTHB C€ € YBEIWYIJI 3HAYUTEIIHO CJie]] MhPBOHAYANHOTO Tpu3HaBaHe. [Ipum oleHkara cu
YrpaBiasBamoTo IPYyXKECTBO OTUYMTA MPOMSHATA B PHCKA OT HACTHIIBAHE HAa HEHW3IBJIHCHUE IIpe3
OYaKBaHUS CPOK Ha (PMHAHCOBHUS MHCTPYMEHT, a HE NMPOMSHATAa B pa3Mepa Ha OYAKBAHWUTE KPEIUTHH
3aryOu. 3a Ja HampaBW Ta3W OIEHKAa, YTIPaBIBAlIOTO IPY>KECTBO CPaBHsABA PHCKAa OT HACTHIIBaHE Ha
HEU3ITbIIHEHUE 10 (WHAHCOBUS WHCTPYMEHT KbM OTYETHATa JaTa M KbM JaTara Ha ITbPBOHAYAIIHOTO
MIpU3HABAHE.

B cnydaii, 4e kbM OTUETHATA JIaTa KPSAUTHUAT PUCK Ha (DUHAHCOB aKTHB HE C€ € YBEJIMYUIJ 3HAYUTEITHO
cJie]] TbPBOHAYATHOTO MPHU3HABAaHE, YTIPaBIABAIIOTO APY’KECTBO OILIEHSBAa KOPEKTHB 3a 3ary0OH 3a TO3H
(hMHAHCOB MHCTPYMEHT B pa3Mep, paBeH Ha OYaKBaHUTE KPEIUTHHU 3aryou 3a 12 mecera.

B cnyuaii, ye KpM OTYeTHaTa JaTa KPEOUTHHUAT PUCK HAa (PUHAHCOB MHCTPYMEHT C€ € YBEJIUYMII
3HAYMUTENIHO, YTPaBISABAIIOTO APYXKECTBO OLICHSIBAa KOPEKTHBA 3a 3aryOM 3a (PMHAHCOB MHCTPYMEHT B
pa3Mep, paBeH Ha OYaKBAaHUTE KPEAUTHU 3aryOH 3a LeIHs CPOK Ha HHCTPYMEHTA.

VYHpaBisBanioTo ApyKeCTBO OICHSIBA OYaKBAHUTE KPEIUTHHU 3aryou 1o ¢puHaHCcoB akThB Ha DoHa Taka,
4e 1a ObJIe B3eTa IPEIBUI:

® cyMara, OmpeacicHa 663HpI/ICTpaCTHO U TPCTCTJICHA Ha Oazata Ha BCPOATHOCTTA 4Ype3
OIICHsBAHC Ha 00xBaTa Ha BE3MOKHUTE pEe3yJITaTu,

® CTOWHOCTTa Ha APUTE BB BPEMETO; U

® pasymMHaTa W apryMeHTHpaHa uHG(OpMAaIUs, IOCThIIHA 03 H3BBPIIBAHE HA H3JIUIIHU
pasxodu WM yCWIHS KbM OTYETHATa Jara, 3a MHUHATH CHOUTHS, TEKyIId YCIOBHA W
MPOTHO3WPAaHNTE OBACIIN HKOHOMIYECKH YCIOBHS.

3.3. [IpuHuMI 32 OLEHKA 110 CIPAaBeJJINBA CTOIHOCT

CrpaBeiiBa CTOMHOCT € cyMaTa, 3a KOsITO MOXe J1a ObJie 3aMEHEH €IUH aKTHB, WU YPEACH €IUH TTaCUB,
Mex 1y MH(QOpMUpaHH, ChIIIACHU CTPaHM B IIPsIKa CHIEJIKa Ha JaTaTa Ha OIICHSBaHe.

CrpaBennuBaTa CTOMHOCT Ha (PMHAHCOBHTE MHCTPYMEHTH C€ OIpENeNs BCEKU JieH Ha 0a3a mazapHu
KOTHPOBKH Ha I[eHaTa UM KbM Kpas Ha IPEeIX0AHUs pabOTeH JeH Ha akKTHBEH a3ap 3a TO3W WHCTPYMEHT,
0e3 B Hes J1a ce BKIIIOUBAT Pa3XxoAMTe MO OCHIIECTBSIBAHE Ha CAeNKaTa. AKTHBEH Ma3ap € mas3ap, Ha KOWTo
CIETKUTE 32 JaJIcH aKTHB WM MACUB CE U3BBPIIBAT C IOCTAThUHA Y€CTOTa U 00eM, TaKa ue Ce OCUTYpsIBa
HeMnpeKbCHaTa IeHOoBa HH(OpMAITHsl.

AKo ma3apsT 3a naacH GUHAHCOB MHCTPYMEHT HE € aKTUBEH, Y IIPABIISABAIIOTO IPYKECTBOTO YCTAHOBSIBA
CIpaBeUIMBaTa CTOMHOCT, WU3IMOJ3BAWKH 1IEHOOOpa3yBallld MOJCIU MM TEXHHKH Ha TUCKOHTHUPAHE Ha
napuyHUTe moTond. M30paHaTa TeXHWKa 3a OLEHKA M3II0JI3Ba MAKCHMAHO Ta3apHUTE AaHHU, pa3dnTa
BB3MOXKHO Hail-mManko Ha crnenudpuaam 3a DoHAa OIEHKH, BKIIOYBA BCHYKH (PAKTOPH, KOUTO
VYaCTHHUIIMTE B Ta3apa Ouxa B3eIW MPEIBHI MPHU OMPEICITHETO HA IICHA, U € ChBMECTHUMA C MPUETHUTE
MKOHOMUYECKH METOJIOJIOTHY 32 IIEHOOOpa3yBaHe Ha ()MHAHCOBU MHCTPYMEHTH. J[aHHUTE 32 TEXHUKUTE
3a OIeHKA YJauHO IIPEICTaBAT Ma3apHUTE OYaKBaHMsI M U3MEPBaHU 32 (aKTOPUTE HA PUCK H JOXOTHOCT,
MPUCHIIHA HA (PUHAHCOBUS HHCTPYMEHT.

13



A® ,,JICK CTABWJIHOCT - HEMCKH AKLIH“ ® ack:

atp group

MNPUJIOKEHUSA KBM I'OJUINHUA PUHAHCOB OTUET (ITPOABJI’KEHUE)
3a roANHAaTa, NpuK/I0YBama Ha 31 nexemBpu 2023

C4eTOBOIHM NMOJTUTHKH, IPOIbJIKEHHE
3.3. [IpuHuMI 32 OLEHKA 110 CNIPABeJINBA CTONHHOCT, NPOIbJIKEHUE

Haii-no6poTo nokaszaTencTBo 3a crpaBelyiiBa CTOMHOCT Ha (PMHAHCOB MHCTPYMEHT OOMYAiHO € IieHaTa
Ha cIenKaTa, T.e. CIpaBeAJMBaTa CTOMHOCT Ha MNPEXBBPJICHOTO WM TOJYyYEHO Bb3HarpaxkiacHue. AKO
YHPaBJISBAIIOTO APYKECTBO OIpEeNHy, Ye CpaBeAuBaTa CTOMHOCT NIPHU IbPBOHAYAIHO MPU3HABAHE CE
pa3nnyaBa OT LieHAaTa Ha cIeiKaTa M HsAMa J0Ka3aTeJICTBO 3a CIpaBeAjMBaTa CTOWHOCT 4pe3 OopcoBa
LICHA HA CXOJEH aKTHB WMJIM ITaCUB, HUTO Ts ce 0a3upa Ha TEXHHKA Ha OLCHSBAHE, KOSATO U3I0JI3BA JaHHH
0T HaOJoAaeMu Na3apu, Torapa (GPMHAHCOBUAT MHCTPYMEHT ITbPBOHAYAIHO C€ OLICHSBA 11O CIPaBeIINBA
CTOWHOCT, KOpHUTHpaHa Ja pa3CpodyH pas3iuKaTa MEXIy CIpaBeAnBa CTOWHOCT INPH ITbPBOHAYAIIHO
MpU3HABaHE W IIeHaTa Ha chelkaTa. B mocieacTBue Tas3u pa3iMKa ce MpH3HaBa B MedanOu U 3aryou
pa3cpouyeHO Ha Hoaxofisia 0as3a 3a XMBOTa Ha MHCTPYMEHTa HO HE IIO-KbCHO OT MOMEHTA, KOraTo
OLIEHKaTa MOYKE M3IISUIO JIa C€ MOJKPENH OT HaOII01aeMH Ma3apHH JaHHU WM CJeNIKaTa € MPUKII0UeHa.

Ilpn omnenkara Ha ¢uHAHCOBHTE HHCTpyMeHTH Ha PoHpma, YIpaBIsABaIIOTO IPYKECTBO IIpUiIara
»llpaBuiara 3a oneHka Ha moptdeiina u 3a omnpenensHe Ha HCA nHa Donpa“, onobpenn ot KOH.
[IpaBunara ceabpkar neTaiinHa HHPOpMANMA 32 METOAWTE Ha OLEHKA IO BHAOBE (UHAHCOBH
MHCTPYMEHTH u ca Ha pasnooKeHne Ha HUHTEPHET CTpaHHUIATA Ha
»JCK Yrpasnenue Ha aktuu™ AJl (www.dskam.bg).

3.4 [lapu U NapyU4YHU eKBUBAJIEHTH

@DOoHABT OTYMTA KATO MApu M MapUYHU CKBUBAJICHTH, 33 ICJIMTE Ha OTYETa 3a MapUYHUTE IOTOIH,
HaJIMYHUTE TIapu B OpOWA, TAPUYHHU CPEJICTBA 10 pa3IUIaAlaTeTHd CMETKH, JACTIO3UTH B OBITapCKH JeBa U
BaJlyTa C OPUTHHAJIEH CPOK MO-MaTbK OT TPH Mecela, KaKTo U JETIO3UTH ,,Ha BIDKIAHE .

HaunciaeHuTe IMXBU HE CE BKIIIOUBAT B NMapruvHuA IMOTOK KAaTO IMapu U MapuIHu €KBUBAJICHTH.

3.5 Ilpuxoau u pa3xoau

355:! (I)I/IHaHCOBI/ITC otuetn Ha DoHEA ce OTpassaBaT CaMO TCKYILIUTC MNPUXOAHW WU pa3dXoAau, KOUTO CC
OTHACAT 3a IEpHUOoJa, KaKTO U TE3U OT OoI€palru, CBbpP3aHU CbC CHOUTHS OT MHHAJIA OTYCTHU nepuoau,
KOHMTO Ca pCaJIn3upaHu Npe3 OTYECTHUSA IIEPUO.

[Ipuxonute M pa3xoAuTe OT JMXBU Ce€ MPHU3HABAT TEKYIIO B OT4YETa 3a BCEOOXBAaTHHUS JIOXO[,
MPOTNOPLIMOHAIHO Ha BpeMeBaTa 0a3a u upe3 Mpujlarane Ha MeToja Ha e(peKTHBHATA JIHXBA.

[IpuxonuTe OT IMBUAECHTH CE€ MPHU3HABAT KOraTO MPaBOTO 3a IMOJy4yaBaHe Ha MPUXOJa € yCTaHOBEHO,
HE3aBHCHUMO OT MOMEHTA Ha TAXHOTO MOJTyyaBaHe.

[lewan6bu wnm 3ary0u OoT (UHAHCOBH aKTHUBU W TMACHBH, OLEHSIBAHU IO CIIpaBeAJIMBa CTOWHOCT Ipe3
nedanbara uiM 3arybara, ce ¢opMmMupar OT HPOMEHHTE B CIIpaBeJIMBa CTOMHOCT Ha TE3W AKTHUBH H
[TACUBH, KAaKTO U OT Pa3JIMKNATE MEXKAY OTUETHATA UM CTOMHOCT U MPOJAXKHATA II€HA IIPH CACIIKHU C TAX.

Pazxoaure oT oOe3ueHka Ha (UHAHCOBH aKTHUBH, OICHSBAHH MO aMOPTHU3MPaHA CTOMHOCT, OTpa3sBaT
pasmepa Ha KOPEKTHBA 32 OYaKBAHUTE KPETUTHH 3aryOH MO T€3HW aKTHBH.

PasxonuTe 3a BBHIIHM yCIOyrH ce (OPMHUpAT OT BH3HATPAXKACHUETO HAa YIPABISBAIIOTO APYKECTBO U
OaHKaTa-Jemno3nuTap, BB3HATPAXKACHUS ¥ TAKCH Ha WHBECTUIIMOHHU IIOCPEIHUIM, OaHKU W JPYTH
MOA00HH, CBhP3aHH ¢ HHBECTHIIMOHHATA AeHOCT Ha DoHma.

Hpyru ¢uHaHCOBH pasxomm ce (Gopmupar or OaHKOBM TaKCH 1O MPEBOJHU OMNEpaIiy, MOIAPHKKa Ha
CMETKH U TpaHcep Ha IIeHHH KHUXKa.
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3.6. Cesku B 4y:KIeCTpaHHA BAaJIyTa

Crenkure B 4y>XIeCTpaHHA BalyTa C€ BIIMCBAT B JIEBA IPU IbPBOHAYATHOTO UM CUETOBOJAHO OTpPa3siBaHE,
KaTo KbM cyMaTa B dyKIeCTpaHHa BaJlyTa ce Mpujara MeHTPaTHHIT Kypc Ha bhirapcka HapoaHa OaHKa
(bHB) x®pM patara Ha cnenkara. [lapudHuWTe MO3MIMM B UyXACCTpAaHHA BallyTa CE IMPEOICHSIBAT
©XKeTHEBHO 1o LeHTpanHus Kypc Ha BHB 3a Texymus paboTeH neH.

Ot 1 suyapu 1999 ObarapckusT jeB € ¢ GUKCUpPaH Kypc KbM eBpoTo: 1.95583 nepa 3a 1 eBpo. BHB
orpesens OOMEHHHS KypC Ha JIeBa KbM JIPYTUTE BAITYTH KAaTO MpUiiara Kypca Ha eBpO KbM ChOTBETHATA
BaJyTa, KOTUPaH Ha MEKAYHAPOJHHUTE MMa3apH.

3.7. Jlanbuu

@DOoHIBT, KaTO BHUJA KOJCKTHBHA WHBECTHIIMOHHA CXeMa, JIOMyCHATa A0 MNYOJWYHO TpejajaraHe B
Pemmy6immka beirapwst, moiBa npedepeHItiarHo JaHbYHO TPEeTHpaHe: Heropara nevainda He ce o0ara ¢
KOPIIOPAaTUBEH JaHBK.

3.8 lIlpomenun B MCPO
Cmanoapmu / usmeHneHus, Koumo ca é1esiu 6 cuia u ca npuemu om Eeponetickus cvio3

[IpueTTe CYETOBOMHU MOJUTUKU Ca MOCICIOBATEIIHU HAa MPUJIATAHUTE Mpe3 MPeaxoaHaTa (UHAHCOBA
ronuHa, ¢ u3KmoueHue Ha cieqaute MCDPO n m3menenus Ha MCDO, kouto ca Be3npuetd oT DoHma oT
1 anyapu 2023:

e MC®O 17 3acTpaxoBaTeJTHH A0TOBOPH,

e MCC 1 IlpeacraBsine Ha (uHaHcOBM oT4yeTH M M3nokenme 3a mpaktuka mo MCPO 2:
OnoBecTsiBaHe HA C4eTOBOAHM MOJUTUKH (U3MeHeHU),

*  MCC 8 CyeToBoAHA NOJUTHKA, IPOMEHU B CUETOBOJHMTE NPUOINU3UTETHU OLEHKH M I'PEIKH:
Jedununus 3a cueToBOAHN NPpUOIN3UTETHN oleHKU (M3MeHeHus),

e MCC 12 Janbum BbpXy a0xoaa: OTcpoyeH JaHbK, CBbP3aH ¢ AKTUBHM U NACUBH, Bb3HUKBALIHU
B pe3yJTaT Ha eJHa caeaka (U3meHenus),

e MCC 12 Janbuu BbpPXy A0Xo01a: MexayHapoaHa AaHb4Ha pedopma — Bropu cThya0 Moaennu
npasuia (U3meHneHust)

B’B3HpI/IeTI/ITe U U3MCHCHH CTAaHAAPTU W Ppa3siCHCHHA HC Ca OKadaJn CBhHICCTBCHO BJIMAHUC BBPXY
CHCTOBOIAHUTEC ITOJIMTHUKH Ha (I)OH,[[a.

IIy6mKyBaHM CTAHAAPTH, KOMTO BCe Ollle He ca BJe3JIM B CHJIA M He €a Bb3NPHEeTH M0-PAHO
Cmanoapmu/usmenenus, KOUmo 6ce ouje He ca 61e3nu 6 cuid, Ho ca npuemu om Eéponetickus cvio3

+ MCC 1 lIpeacraBsHe Ha (puHAHCOBH oTUeTH: Kinacupukanusa Ha nacMBHTe KaTo TeKyIIH WJIH
Hetekymu (U3menenns). M3MeHeHusITa ca B Criia 32 TOAMITHY OTYETHH TEPUOJIH, 3aII0YBAIN HA WIIH
cien 1 sayapu 2024 r., KaTO TO-paHHOTO MM IpHJIaraHe € IMO3BOJICHO, W e TPsAOBa &ma ce mpuiaratr
peTpocnieKTUBHO B cbhoTBeTcTBUE ¢ MCC 8. VYmpaBnsBamoTo IpyKeCTBO IIe aHaIU3Wpa M OLEHU
e(eKTUTE OT M3MEHEHUATA BhPXY (PMHAHCOBOTO CHCTOSIHUE WIIH PE3YNTaTUTe OT NieiiHocTTa Ha DoHAa.

* MC®O 16 Jluzuur: IlacuB mo JM3MHI TPH CcAeIKa 3a mpoaaxbda ¢ o0paTeH JU3UHT
(u3meHeHus). V3MeHEeHHMsITA ca B CHJIa 3a TOAWIIHA OTUETHU IMEPUOAM, 3allOYBAINM Ha WX cien 1
sHyapu 2024 1., KaTo NO-paHHOTO MM TMpWJIAaraHe € IO03BOJEHO. YTPaBIABALIOTO JPYXKECTBO Ie
aHaIM3Wpa W OIeHH e(eKTUTe OT M3MEHEHHATa BHPXY (PMHAHCOBOTO CHCTOSHHUE WIIH PE3YNTATHTE OT
nerHocTTa Ha DoHIA.

Cmaﬂdapmu/wMeHeHuﬂ, Koumo ece ouje He ca 6j1e3iu 6 cuia u He ca npuemu on Eeponeﬁcmm Cbl03

*  MCC 7 Otyern 3a napuunute norouu 1 MCOQO 7 ®dunancoBu HHCTPpyMeHTH: OnoBecTABaHe
— Cnopa3zymenusi 3a ¢unHaHcupane Ha gocraBuunu (U3menenmsi). V3meHeHusita ca B cuia 3a
TOAMIIHM OTYETHH MEPHO/H, 3a0uBaIliy Ha uin cief | sayapu 2024 r., KaTo Mo-paHHOTO UM MpHUIIaraHe
€ TI03BOJICHO. YIIPaBIISBAIIOTO IPY)KECTBO IIE aHANM3WpPa W OLEHH €(PEeKTHTE OT W3MEHEHHUSITa BHPXY
(PMHAHCOBOTO CHCTOSIHUE WIIM PE3YyIATaTUTE OT AeifHocTTa Ha PoHAa.
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3.8 lIpomenu B MC®O, npoab/KkeHue

Cmanoapmu/usmenenus, KOUmMo éce owe He ca 61e31u 6 cula u He ca npuemu om Egponelickus cvio3,
npoowIdiCceHUE

* MCC 21 Edexkrn 0T npoMeHUTe BBB BAJIYTHMTEe KypcoBe: Jlumca Ha oOMeHsieMOCT
(M3menennst). M3ameHeHuaTa ca B cuia 3a TOAMUIIHM OTYETHH MEPHUOJM, 3aloyBallld Ha win cien 1
ssayapu 2025 T., KaToO MO-paHHOTO WM IMpWJIaraHe € IO3BOJICHO. YIPABISBAIIOTO IPY>KECTBO IIIE
aHaIM3Wupa W OIeHH e(eKTUTE OT M3MEHEHHATa BHPXY (PMHAHCOBOTO CHCTOSHHUE HIIM PE3YNITATHUTE OT
nerHoctTa Ha PoHpA.

+  MH3menenne Ha MC®O 10 Koncomugupanu ¢punancoBu otdetu u MCC 28 HuBecTunuu B
acOLMUPAHHU NPeANPHUATHS U cbBMecTHH npeanpustusi: [lpoga:kda M BHOCKA HA AKTUBH MEKIY
HHBECTHUTOP U HEroBO aCOUMHPAHO WJIM CbBMecTHO mpeanpusitue. [Ipe3 mecen nexemspu 2015 r.
CMCC oT1y0xH 3a HEOTPECIICH TTePHOJT AaTaTa Ha BIM3aHE B CHJIa Ha TOBAa M3MCHCHHEC B OYaKBaHE Ha
pesyaTaTta OT HETrOBHs HM3CIEIOBATENCKHA IMPOEKT 3a CYETOBOJHOTO OTYMTAHE IPH MPHJIAraHeTo Ha
KaIllUTaJIOBUSI METOJ. YTPaBIsABAILOTO APYKECTBO IIE€ aHAIM3MPa U OLECHU €()EKTUTE OT M3MEHEHHATA
BBPXY (PMHAHCOBOTO CBHCTOSIHUE WJIM PE3yNTaTUTe OT AeiiHocTTa HAa DoHpa.

3.9. U3noJs3BaHe HA OLIEHKH U MPEelleHKH

NzrotesiHeTo Ha (UHAHCOBH OTYETH M3MCKBAa OT PBHKOBOJACTBOTO Ha YNpaBisABaIIOTO JIPYXKECTBO Ja
MpaBU MPELCHKHU, OLICHKU U MPEANOI0KEHUS, KOUTO BIUSIT HAa MPUIOKEHUTE CUCTOBOIHU MOJUTUKH U
OTUYETCHNUTE CyMH Ha aKTHBWTE, MACHUBUTE, MPUXOAUTE U pa3xoaute. PeamHuTe pesyiratu MoraT ga ce
pasznudaBaT OT Te3: OIeHKH. OTEHKUTEe WU OCHOBHHTE IIPEATIONIOXKEHHUS Ce TperIeKaaT Ha TeKyma 6asa.
[IpepasrnenanuTe cUETOBOIHU OLICHKHU C€ MPU3HABAT B MEPUOA, IPE3 KOUTO OLIEHKATa Ce MPEryIiexkaa U
BBB BCUYKH 3aCETHATH OBJICIIH ITEPHOIH.

DonObm Kamo uHeeCmMuyuorHo npeonpusmue no cmucwvia na MCPO 10

@OHIBT MpPEACTABIsIBA WHBECTULIMOHHO MpPENIPUSITHE, KOETO € TMpelupusiTHE 3a KOJEKTHBHO
nHBecTHpaHe B mpexBepauMu neHHm kHmka (ITKUIILK) cwermacao JupektmBa 2009/65. Cmopen
W3UCKBaHMATA Ha J{MpeKTHuBaTa, ympaBlsBaILO APYKECTBO, ACUCTBAIIO BHB BPB3Ka C BCHUKU B3aWMHH
(oHI0BE, KOUTO yNpaBisiBa U KOUTO MonaxaT B 0OxBara i, He Mpuao0KBa akIK ¢ IPaBO Ha IJac, KOUTO
Ouxa My HO3BOJIMIIM A2 YNPAXKHIBA 3HAUYMTENIHO BJIMSHHE BBPXY YIPABICHHETO Ha eMuTeHT. Cropen
MECTHOTO 3aKOHO/IaTENICTBO, a IMEHHO 3aKOHa 3a JEHHOCTTa Ha KOJIEKTUBHUTE WHBECTUIIMOHHU CXEMH U
Ha JpyTd Mpennpuatus 3a kojekTuBHO wuHBectupane (3JKUC/IIKW), ympasngBamo IpyxkecTBo,
JEeWCTBAIO 332 CMETKAa Ha BCUYKU YIPABIABAHU OT HETO KOJEKTHBHU WHBECTUIMOHHU CXEMH WM APYTH
NPEANPHUATHUS 32 KOJIEKTHBHO MHBECTHPaHEe, He MOXKE J]a MPUI00MBA aKIUK C TIPAaBO Ha TJiac, KOUTO Ouxa
My TO3BOJIMJIM Jla yNpaKHSIBA 3HAYUTETHO BIUSHHE BHPXY YNPABICHHETO HAa E€MHUTEHT. 3HAYUTEIHO
BinusHue 1o cmuchaa Ha 3AKUCHAIIKH e Hanuue B cayyauTe Ha MPSKO WM HEMPSKO MPUTEKAaBaHE Ha
20 Ha CTO WJIH TTOBEYE OT IJIaCOBETE B OOMIOTO CHOpaHWE HAa EMHUTEHT, ONPEACIICHN ChIIacHO Wi. 145 u
146 ot 3akoHa 3a MyOIMYHOTO TpeisiaraHe Ha LEeHHH KHIka. Cropes MOCOYEHOTO B IPEIXOIHHS
naparpad, He € HeoO0XOoIUMO YIpPaBsBAaLIOTO APYXKECTBO JAa HM3BBPILBA JONBJIHUTENHA IPELEHKA
OTHOCHO CIIa3BaHETO Ha M3UCKBaHUATA, TocoueHH B maparpad 31 va MCDO 10, kakTo U 1a IpereHsBa B
nombiiHeHne nand QOHABT OTroBapss Ha KPUTEPHHTE CIIOPEA ONPEACICHHUETO 3a WHBECTUIIHOHHO
peanpHsTUE.

Cnpaseonusa cmounocm Ha uUHAHCOBUME UHCMPYMEHMU, KOUMO He ¢a MbP2y8aHu Ha aKMUHU nazapu

Koraro cnpaBemmBruTe CTOMHOCTH HAa (PMHAHCOBUTE AaKTHBH W TMACHBH B OTYeTa 3a (UHAHCOBOTO
CHCTOSTHHIE He MoraT Ja ObAaT MONy4eH! OT aKTUBHU Ma3apH, T€ Ce OIMPEJEeNAT ¢ TIOMOIITAa Ha Pa3InIHH
TEXHUKH 3a OIIeHsSIBaHEe, KOWTO BKJIIOYBAT M3IMOJI3BaHETO HAa Mojenu. basoBuTe maHHM 3a Te€3M MOJETH ca
W3BIICYCHU OT UHJIMKATOPH, KOUTO ce HaOII0AaBaT Ha (PMHAHCOBUTE Ma3apH, KbJICTO TOBA € Bb3MOXKHO, B
MIPOTUBEH CIIy4ail ce MpaBsAT JOIMYCKaHWs 32 YCTAaHOBSBAaHE Ha CIIPaBEeIJIMBU CTOMHOCTH. JlomyckaHusTa
B3eMar NpeABHA (aKTOPH, CBBP3aHU C IJUKBHIHOCT, BOJIATHIIHOCT 3a MO-IBJITOCPOYHH (HUHAHCOBU
AKTUBU M JUCKOHTOBU TNPOLEHTH, MPEIACPOUYHM IUIANIAHUS U TMPEIANONOXKEHUS 32 HEU3IBJIHCHUE,
CBBP3aHHU C IICHHN KHUXA.
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C‘leTOBO}IHH MOJTUTUHKH, MIPOABJIZKCHUE

3.10. Pa3xoam, cBbp3aHU ¢ HHBECTHLMSATA B IsiyioBe HA DoHIa

> Pa3xomm, KOMTO ce moeMaT NPSKO OT KOHKPETHUS WHBECTHTOPUTE/TIPUTEKATEIUTE Ha [SUIOBE
(“Tpan3akuuoHHU pa3xoan”)

C ornen nocturane Ha uaBectunronHuTe nenu Ha JICK Crabumnoct - Hemcku akuum, neiHOCTTa Ha
®oHga UMa NUKIWYEeH XapakTep (mo-moapoOHo B Ilpwmin. 4- | MHBecTHIIMOHHA cTpaTerus’), KaTo mpe3
pa3IHYHUTE MEPUOAN Ce MPHJIAraT pa3iudHU 10 pa3Mep TaKCH MpHU MOKyIKa ¥ 00paTHO M3KyNyBaHe Ha
HETrOBUTE JIAJIOBE.

e  VYpaBisBamoTo APY>KECTBO BKIIIOYBA B EMHCHOHHATA CTOMHOCT Ha 3aKyIyBaHUTE IJI0BE HaJ0aBKa,
pecil. B LieHaTa Ha oOpaTHO HM3KYITyBaHE Ha JSJIOBETE OTOMB, KOMTO CHINIACHO TpaBmiara Ha DoHja,
ocTaBarT B 1o3a Ha DOHJa ¥ YMHUTO pa3Mep € KaKTo CIie/IBa:

- Ilpu emutupane - B pazmep Ha 0.00% (cvorBeTHO 10 1.00% mmum mo 5.00%) oT HETHATa CTOHHOCT Ha
aKTHBWTE Ha [ISJ1 B 3aBUCHMOCT OT ,,0TBOPEH” (CHOTBETHO ,,MEXJIWHECH WJIH ,,0TPAHUYCH’) MEPUO OT
WHBECTUILIMOHHUS IIUKBI Ha DoHJA.

- Ilpu obOpatHO m3KymyBane - B pazmep Ha 0.00% (cporBetHO A0 2.00% mmu go 10.00%) oT HeTHaTa
CTOWHOCT Ha aKTUBUTE Ha [T B 3aBUCUMOCT OT ,,0TBOPEH” (CHOTBETHO ,,MEXIUHEH WIIHA ,,0rpaHUYEH”)
MIEPHO]] OT MHBECTULIMOHHUS ITUKEI Ha DoHAA .

L4 HpI/I Bb3J1araHc Ha ,Z[I/ICTpI/I6yI_II/IHTa Ha as10Be Ha DoHJa Ha TPETO JIUIIEC, € BB3MOXXHO ,Z[I/ICTpI/I6YTOpT>T
Jla HAYHMCJIsIBa 3a CMETKAa Ha HHBECTUTOPA TaKCH, KAKTO CJICABA:

- Ilpu emutHpasne - B pazmep 10 0.50% (cporBerHO 0.00%) OT HETHAaTa CTOMHOCT Ha aKTHBHUTE Ha [
B 3aBHCHUMOCT OT ,,0TBOpEH” (CHOTBETHO ,,MEXXIWHEH WIHU ,,0rPaHUYEH ) MEPHOJ OT WHBECTUIIMOHHUS
nuKsI Ha DoHAa.

- llpu oOpaTtHO M3KyMyBaHe - TUCTPUOYTOPHT HAMA MPABO Ja HAYKCISABA 32 CMETKAa Ha MHBECTUTOPA
TaKCH IIpU 00paTHO U3KYITyBaHe Ha AsoBe Ha DoHua.

» Toaumuute pasxoau 3a 2023 ., BbB Bpb3Ka ¢ AeiiHocTTa Ha Ponma (“OnepaTuBHU pa3xoau’), KOUTO
ce moeMaTr KOCBEHO OT BCHUYKH HETOBH MPUTEKATEIN Ha JSUIOBE, BKIIOUMTETHO TaKca 3a yIpaBieHHE Ha
AKTUBUTE, Bh3HATPAXK/CHHE Ha OaHKaTa - JIEMO3UTap, KOMUCHOHHH Ha WHBECTHIIMOHHU MOCPEIHHIIMA H
npyru pasxonau ca 0.64% oT cpeaHaTa TOAUIIHA HETHA CTOMHOCT Ha akTHBUTE HAa ®onma. (2022 1.:0.63%)

HNHBecTHIIMOHHA cTrpaTerus

OcHoun mHBecTHnuoHHU Tienu Ha JICK Crabmianoct - Hemcku akmwm ca (TIpeaCcTaBEHHW B CIICTHUS
MIPHOPUTET):
e 3ammTa Ha 99 (IeBeTHeceT U JICBET) Ha CTO OT CTOWHOCTTA HA WHBECTUIIMHUTE HA TIPUTEKATEIUTE
Ha JisioBe BhB DoHfa;
® JIOKOJIKOTO € ChBMECTHMO C FOPErocoueHara Iief — HapacTBaHe Ha CTOMHOCTTA HA HHBECTUIIMUTE
Ha TMPHUTEKATENUTE HA [UIOBE HAJ 3allUTCHHsS pa3Mep TMOCPEJCTBOM pealH3upaHe Ha
MaKCHUMAaJIHMsI Bb3MOXKEH 10X0 0T POHJa NpU TOEMaHE Ha YMEPEH 10 BUCOK PHCK;
° OCUT'YpsABaAaHC Ha MaKCHMaJIHa JIMKBUJIHOCT Ha MHBCCTULHUUTE Ha IMMPUTCIKATCIIMTEC HA OAJIOBC IIPE3
,»OTBOPEHUS TIEPUOT .

3ammra Ha 99 (1eBeTAECET U IEBET) Ha CTO OT CTOMHOCTTA HAa MHBECTHUITMATA O3HAYaBa HETHATA CTOMHOCT
Ha aKTUBUTE HAa €UH JsUI, U3YUCIICHA KbM MOCJICAHMsI pabOTEH JeH OT ,,0rpaHuueHus nepuoa’, 1a obe
HE MOo-HUCKa OT 99 (neBeTneceT W JCBET) HA CTO OT HETHATa CTOMHOCT HAa aKTHBHUTE HAa ©IUH I,
M3YHCIIEHA KBM TOCHeTHHMsT paboTeH JEeH OT ,,0TBOPEHHUS Iiepwoj . 3a IOCTHUTaHE Ha Ta3d IIel
YpapisABaioTo APY>KECTBO II€ HHBECTHPA 32 cMeTka Ha DOHAA B MOJIXOASIM HHCTPYMEHTH TI0 BUI U
CPOYHOCT, TpHWJIaralku WHBECTUIIMOHHATA CTPATErHsi W IOJIUTUKA, OMUCAHU I10-J0JIy, BKJIFOUUTEITHO
MHBECTUIIMOHHUTE [TUKJIH, BKIIOYBAIIN T.HAP. OTBOPEHH U OTPAHUICHH TIEPHUO/IH.
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I/IHBCCTHHHOHHa cTparerusi, ipoabJ/I’>KEHUE

HuBectummonnara crpaterus Ha JICK CrabminHocT - HeMcku akImmu peaBIbKIa ¢ IelT 3amuTa Ha Ha 99
(meBeTmeceT M AEBET) HA CTO OT CTOMHOCTTA HA MHBECTUIIMUTE HA TIPUTEIKATEIUTE HA JsI0BE BHB DoH/A,
WHBECTHpaHE Ha OCHOBHATa YacT OT aKTHUBUTE B IICHHW KHWXA, W3MAJCHW WIH TapaHTHPaHH OT
ObarapckaTa Abp)KaBa, AbpiKaBa WICHKA WM TPeTa IbpXaBa, OOMIMHCKHA OOMUTAlnH, KOPIIOPATUBHHU
oOnuranuy v/ nin 0aHKOBH JIETIO3UTH B KPEAUTHH UHCTHTYLIMH ChC cefanuile B PemmyOnuka beirapus, B
Jpyra IbpKaBa 4JIGHKAa WJIU TPeTa JbpKaBa W/ WM B aKIuW/ JSUIOBE Ha KOJCKTUBHU MHBECTUIIMOHHU
CXEMH ChC cefanuile B bbirapus wimm ayxOuHa.

C men ocurypsiBaHe Ha KalMTaJIoBa TNedvanda Ha wmHBecTUTOpHTe DOHIBT MOXKE Ja MHBECTHpA YacT OT
aKTHBUTE CH B APYTH JUKBHIHW (UHAHCOBM aKTHBH MO cMuchia Ha wi. 38 3JIKMCAIIKU, B T.4.
JICpUBAaTUBHU (DMHAHCOBU MHCTPYMEHTH, C KOSATO J1a C€ OCHTYPH EKCIIO3HUIIMS KbM UHACKCH BBPXY aKIUU
Ha HeMCKU KommaHuu. CrpaTerusta nOpeaBrKAa 4Ype3 Te3u HHCTpyMeHTH DOHIBT Ja y4yacTBa B
€BEHTYATHOTO IMOBHINABaHE Ha CTOMHOCTTa Ha 0a30BHS aKTHB, BBPXY KOHTO ca 3aKyNEeHH ChOTBETHUTE
JIepUBAaTUBHU MHCTPYMEHTH, HO CBHIIEBPEMEHHO Ja OBbJe Mpenana3eH OT MMOHKaBaHE Ha CTOMHOCTTa Ha
0a30BHS aKTUB.

ITo ornomenue Ha JICK CrabmiHoct — HeMcKku akivy, HE ce MPEABIKIA M3TPa)KIaHe Ha OTPaciioBa
Crieruanu3anus Ha cxeMara.

Hpe3 OTPaHUYCHUTE IIEPHUOIN (DOHI[LT MOXKE Oa UMa TEpUTOpUAIHA CliICuaIn3alusad KbM HKOHOMMKATa
Ha GCMaHI/IH Ype3 CKCIIO3ulusd KbM BOI[GH.[/I/I I/IH,I[GKC/I/I BBpPXY aKOUU Ha HEMCKHU KOMIIAHUH, Hali-Beue
Ype3 UHBECTUINU B ICPUBATHBHU (I)I/IHaHCOBI/I HUHCTPYMCHTH.

C ormen nocrurane Ha uHBecTHIMOHHUTE Henu Ha JICK CrabumHocT - Hemcku akiuu, nelHOCTTa Ha
doHma ¥WMa [HKIAYEH XapakTep. BCEKH WHBECTHIIMOHEH IMKBI € C NPOABIDKUTEIIHOCT OT
npubM3uTeaHo 5 (1eT) roauHu. Beekn MHBECTUIIMOHEH IIMKBJI BKJIIOYBA JIBA OCHOBHU repuojia. DoHIbT
OCBILECTBABA HEMPEKHbCHATO CBOSTA JEMHOCT, KaTO BCEKHM HOB IIMKBJ 3alloyBa J1a Te4Ye BEAHAra Cien
M3TUYaHEe Ha TPEAXOTHUSI.

[IbpBUSAT OCHOBEH MEPHOJ € HApEUCH ,,0TBOPEH MEPUON” U € C MPOABIDKUTEIHOCT OT MPUOTU3UTETHO |
(emmn) Mecetr. [Ipe3 To3u meproa ce U3BLPINBA AKTUBHO HAaOWpaHe Ha CPEACTBA OT HHBECTHUTOPHUTE. ToBa
€ U IEepUoIbT, Ipe3 KONTO HWHBECTUTOPUTE, 3aKynuiu JsioBe Ha DoHga Mpe3 IpeaxonHU
VWHBECTUIIMOHHY IIUKJIM M KEJACIU J1a HAIPaBsT 00paTHO M3KYIYyBaHE, € MPEMOPhYUTEIHO J1a MPOaaaT
cBoute fsuoBe obpatHo Ha Pownma. [lo Bpeme Ha ,,0TBOpeHHs mepuoa’ akTuBuTe Ha DoHIA ce
WHBECTUPAT B MHCTPYMEHTH Ha MAPUYHUS T1a3ap, aKIuu/ JSUI0OBE Ha KOJICKTUBHU WHBECTHIIMOHHU CXEMH
¥/ uau OAHKOBH JEIIO3UTH.

BTOopusT 0OCHOBEH IEepHOI € HApPEUeH ,,0TPAHUYCH MEPUOI” U € C MPOIBDKATEITHOCT OT MPUOIU3UTEIHO 5
(ner) roguaM. ,,OrpaHUYEHHUAT MEpHOA’~ 3alo4yBa Ja Teue Ha MbPBHUA JIEH CleJl U3TUYAaHETO Ha
,O0TBopeHus: nepuox’. Ilpe3 ,orpannuenus nepuoa’ POHABT OCHIIECTBSIBA CBOUTE OCHOBHHU LIETU —
ocWrypsiBaHe Ha 3ammra Ha 99 (meBeTneceT W JIeBEeT) Ha CTO OT CTOHHOCTTa Ha WHBECTHUIIMATA Ha
MpUTEXKATETUTe Ha JsuioBe BHB (DOHAA M pealu3vpaHe Ha KamuTaioBa mnedanba. 3ammra Ha 99
(meBerdeceT W neBET) Ha CTO OT CTOMHOCTTAa Ha MHBECTUIMATA MPE3 TO3M IEPHO]] O3HAYaBa HETHATA
CTOWHOCT Ha aKTUBHUTE Ha EIMH M1, M3YUCIICHA KbM ITOCICIHAS padOTeH JACH OT ,,0TpaHUYCHHS TIEPHOIT,
na Objie He mo-HUCKa oT 99 (eBeTaeceT U AEBET) Ha CTO OT HETHATA CTOMHOCT HAa aKTUBUTE Ha €JIUH JISLI,
W3YUCIICHA KBbM TMOCIEAHUS PabOTEeH IIeH OT ,,0TBOpeHHs nepuona’.OCHOBHATa 4acT OT aKTUBUTE Ha
donma mpe3 TO3W TEpHO Ie ObIaT MHBECTHPAHW B IIEHHW KHIDKA, W3JAACHW WM TapaHTUPAHH OT
ObarapckaTa JbpKaBa, Abp)KaBa 4YICHKA WM TPETa IbpxaBa, OOIIMHCKHA OOJUTallid, KOPIOPATUBHH
obnuranuy ¥/ nin 0aHKOBHU JEIO3UTH.
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C men ocurypsiBaHe Ha JTUKBUIHOCT Ha MHBECTUITUUTE HA MIPUTSKATEIUTE Ha JSIIOBE, TIPE3 ,,0rPAaHHICHHUS
nepuoa” ce MPEIBUKIAT HAKOJIKO ,,M&KIUHHH Teproia”, Ipe3 KOUTO IIe Ce MPHUIaraT Mo-HUCKH TaKkCu/
Pa3xou 3a CMETKa Ha HHBECTUTOPHUTE MU Mpojax0a u 00paTHO M3KYITyBaHE Ha JSIIOBE B CPaBHEHHUE C
TakcuTe/ pa3xomuTe TpU TpoAakda M 00paTHO W3KyNyBaHE Ha MSUIOBE Ipe3 OCTaHajlaTa 4YacT OT
,»OTpaHUYCHUS Tiepuoa”’. VIHBECTUTOPUTE ClenBa Ja HWMAT MPEABUI, Y€ 3aKyIMWINTE IUIOBE IIpe3
»MEXJIUHHUTE MEePUOaX” HSAMA Ja MOTaT Aa pa3yuTaT Ha 3amuTa Ha 99 (IeBeTAeceT U AEBET) Ha CTO OT
CTOWHOCTTA Ha CBOSITA MHBECTHIINA B Kpas HA ,,0TPaHUICHUS IEPUONT.

KOHerTHaTa CTPYKTypa Ha AaKTUBUTC 3aBUCH OT MOMCHTHUTC IIa3apHU YCJIOBHUA U € JUHAMHWYHA B
TpaHUIUTE HA IMOCOYCHUTE IMO-A0JTY OrpaHUYCHUS. HO—KOHKPCTHO, AKTUBUTC Ha q)OH,[[a CC MHBCCTHUPAT B
CJICOHUTC Irpynun (I)I/IHaHCOBI/I HHCTPYMCHTHU U B PAMKUTC Ha JOJYIIOCOYCHUTEC MAKCUMAJIHU MMPOLCHTH:

1. O6mo no 100 Ha cTo ot aktuBuTe HA DoHIA B:

a) LIEHHW KHW)Ka U MHCTPYMEHTH Ha MApUYHUS Ma3ap, eMUTHpaHu oT PemyOnuka Buarapus wnm apyra
IbprKaBa YICHKA;

0) MHCTpYMEHTH Ha MapU4yHUs Ma3ap W3BbH Te3W, ThbPTyBaHU Ha PEryJUpaH Ma3ap, ako BbPXY €eMUCHATA
WM €MUTEHTa Ha TE€3M MHCTPYMEHTHU CE€ OCBUIECTBSABA HAJA30p C LI 3alUTa HA UHBECTUTOPUTE WU
CIECTSBaHMATA, CMUTHPAHW WM TapaHTHPaHU OT LEHTpajdHU opranu B PemyOnmka Bviarapus nnm B
Ipyra abp:kaBa WiICHKa, oT bbiarapckara HapogHa OaHKa, OT LEHTpalHa OaHKa Ha Apyra AbpiKasa
uyieHka, oT EBpomeiickara unentpaiHa Oanka, oT EBpomeiickus cbio3 wnmm ot EBpomneiickata
WHBECTUIIMOHHA 0aHKa, OT TpeTa AbPKaBa, a B CIydanTe Ha (enepanHa AbpKaBa - OT €IUH OT WICHOBETE
Ha (enepanaHaTa IbpikaBa, OT IMyOJIMYHA MEXIyHapOIHA OpraHM3allUs, B KOATO WICHYBa IMOHE €IHa
JIbPKaBA YICHKA,

B) IICHHH KHWa U WHCTPYMCEHTH Ha IMapUIHUS Ta3ap, ESMUTHPAHM WIIM TapaHTHPaHU OT Jnmara 1o 0. ,,0”
(6e3 Te3u 1o 6. ,,2”), B TOBA YMCIIO [IEHHW KHMXKa U WHCTPYMCHTH Ha MAPUYHUS Na3ap, CMUTHPAHH OT
TpeTa AbpiKaBa, ¥ JOMYyCHATH J0 WM ThPTyBaHU Ha peryiaupaH naszap mo wi. 152, ain. 1 u 2 ot 3[1OU wim
THPTYBaHM Ha JAPYT peryiuvpad mnasap B PemyOnuka bbiarapus wim B Jpyra IbpKaBa YJICHKA, HIIH
JOMYCHATH JI0 THPTOBHsI Ha oQuIMaNeH na3ap Ha (oHAoBa Oopca WM THPTyBaHU Ha JIPYT peryiaupaH
masap B TpeTa AbpXKaBa, KOMTO € BKIIOYEH B CHHCBHK, 0700peH oT Komucusara, uiau e mpeaBuIeH B
[IpaBunara ra [loroBopHus GoHx;

T') BJIOTOBE B KPEAWTHU MHCTUTYIUH, IUIATUMH TIPU TIOMCKBAHE WJIM 32 KOUTO CBHINECTBYBa MPABOTO JIa
ObJIaT W3TETJICHU IO BCSAKO BpEeMe, W C Jara J0 Majeka He moBedye oT 12 Mecera, MpU YCIOBUE 4Ye
KpeAWTHATa MHCTUTYIHA € Che cenanuiie B PermyOnmka brirapus niw B qpyra IbpKaBa WieHKa, a ako €
ChC CeJaNWIle B TpeTa Abp)kKaBa, MpH YCIOBHUE dYe cla3Ba MpaBuia M € OOEKT Ha HaaA30p, KOWUTO
Komucusita e onpenennia 3a eKBUBaJICHTHU Ha T€3U CHIJIACHO MPaBOTO Ha EBpomneickust chro3.

2. O6mro 1o 20 Ha cTo or akTuBUTE Ha POHIA B:

a) ICHHM KHMXXa U MHCTPYMCHTH Ha NapUYHUA Ia3ap, ECMUTUPAHU UKW TapaHTUPaHU OT PErUMOHAJIHU UJIN
MecTHH opranu Ha PemyOnuka Bearapusi, Ha apyra AbpikaBa 4iCHKa WIM HA TPETa AbPKaBa, JOMyCHATH
0 WIN THhPTyYBaHW Ha peryiaupaH masap mo wri 152, am. 1 u 2 ot 3[I®U wimm TepryBaHd Ha APYT
perynupas mazap B beirapus wim B 1pyra IbppKaBa WICHKA, WK JOIYCHATH 10 THPTrOBUSA Ha OQHUITHAICH
nasap Ha (oHIOBa OOpca WM ThPrYBaHU Ha JIPYT PEryJHpaH masap B TPeTa IbpiKaBa, KOMTO € BKIIOUEH
B CIIUCHK, 0100peH oT Komucusra, wiu e npensuseH B [Ipasunara Ha JloroBopHus GoH;

0) MHCTPYMEHTH Ha TApUYHUS Ma3ap, EMUTHPAHH WIM TapaHTUPAaHU OT PETHOHAIHU WM MECTHU OpraHH
Ha PenyOnuka bwirapus nnm Ha apyra IbpikaBa 4jeHKA, U3BBbH TE3H, THPTYBaHU Ha PETYJIMpaH masap,
aKO BBPXY €MHUCHATA WM €MUTEHTA Ha TE3W MHCTPYMEHTH CE OCBIIECTBABA HAA30p C LEd 3aliuTa Ha
WHBECTUTOPUTE WIIN CIIECTSABAHUSATA.
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3. KopriopatuBHu o0yuranuy U APyry AbITOBH [ICHHU KHUXKA U UHCTPYMEHTU HA TTAPUYHUS M1a3ap U3BBH
TE3W 1O T. 1 ¥ 2, TOMyCHATH 10 WM ThPTYBaHH HA peryiupad nazap mo wi. 152, aim. 1 u 2 ot 3I1OU nmm
TBPTYBaHU Ha ApyT peryaupad nazap B PemyOmnuka boarapus — 1o 20 Ha cTo oT akTuBUTe Ha POHAA;

4. KoprniopaTuBHU 00NHTraIliy U JPYTH JBITOBU IICHHH KHIKA M HHCTPYMEHTH Ha MTAPUYHMUS 11a3ap U3BHH
T€3W 10 T.1 M 2, JOMyCHATH 10 ThProBUsI WK THPTYBaHU Ha peryiaupad nazap mo ui. 152, an. 1 u 2 or
311®U nu THPryBaHu Ha JpyT peryilupaH ma3ap B IbpKaBa WICHKA, pa3inyHa oT PemyOnuka beiarapus,
WIK JOMyCHATH N0 THhProBHA Ha oduIMaleH ma3ap Ha (OHI0Ba OOpca WIM THPryBaHU Ha JPYT
perynmpaH maszap B TpeTa IbpaBa, CBHIIACHO CIHCHK, ogo0peH ot Komucusra, wim mpenBuieH B
[IpaBunara Ha JloroBopuus ¢pona— 1o 20 Ha cTo oT akTuBHUTE Ha POHJA;

5. AKIUU B IpyKeCTBa U APYTH IIEHHU KHIDKA, EKBUBAJICHTHH HA aKITUU B JPYXKECTBA, JOMyCHATH JIO WITH
THPTyBaHU Ha peryimpad mazap mo wi. 152, an. 1 u 2 ot 3[IOU wiu THpryBaHW Ha JPYT peryIupaH
masap B Jbp)KaBa WiICHKa, KaKTO W JIOIYCHATH JI0 THPTOBHs Ha oduIalieH na3ap Ha GoHmoBa Oopca wiu
TBPTYBaHH Ha JAPYT PETyJHpaH Ta3ap B TpeTa AbpKaBa, KOWTO € BKIIOUEH B CITUCHK, OMOOpEH OT
Komucwusra, unu npensuzaeH B [IpaBunara Ha JloroBopuus Goug — 1o 60 Ha cTo oT akTHBUTE HAa DOHIA;
6. JlamoBe Ha Jpyrd KOJCKTUBHU WHBECTULMOHHU CXEMH U JAPYTH NPEANPUITHS 32 KOJEKTUBHO
MHBECTHUPAHE, KOUTO OTroBapsT Ha ycinoBuara Ha wi. 4, an. 1 ot 3AKUCHIIKY, He3aBucumMo oT TOBa
JaTA ca ChC CEMaNUINe B Abp)KaBa YICHKA, KaTO APYTUTE MPEIMPHUATHS 332 KOJICKTUBHO HHBECTHUPAHE
TpsiOBa Ja OTroBapsT Ha yciopusta mo wi. 38, am. 1, T. 5, 0. ,,a” 3AKUCAIIKHW, u npu ycnoBue, ue
CBIJIACHO YYPEAWTEITHUTE aKTOBE WJIM TpaBHJaTa HA TE3W KOJEKTHBHH WHBECTHUIIMOHHH CXEMH WM
TIPEANPUATHS 32 KOJIEKTUBHO MHBECTHUPAHE HTE MOTAT Ja WHBECTHpAT OO0 He moBede oT 10 Ha cTO OT
AKTUBHUTE CU B JAPYTU KOJEKTUBHM WHBECTUIIMOHHU CXEMU WIHM B JPYTH MPEANPUATHS 32 KOJIECKTUBHO
nHBecTUpaHe - 10 30 Ha cTo oT akTuBUTE Ha DOHA;

7. Hackopo u3naieHu mpexBbpAsSeMy [ICHHU KHIMXKA, aKO YCJIOBUATA HA EMHCHATA BKIIOYBAT IOEMaHe Ha
3aJIBIDKEHHE J1a Ce UCKa JIOITyCKaHe, U B CPOK, HE MO-IBJIBT OT €Ha TOJUHA OT W3aBaHEeTO UM, Ja ObaaT
JIOTTYCHATH 10 THhpProBus Ha ,.bearapcka ¢onmoa 6opca” AJl, Ha npyr oduimaieH ma3ap Ha GHOHIOBA
0opca WM Ha APYT peryiupaH mnasap, QyHKIHOHHUPAIILl PSOBHO, MPU3HAT U MyOJIMYHO JOCTHIICH, KOKTO €
BKJIFOUEH B CIUCHK, 0100peH oT KomucusTa, wnu e npensuneH B [IpaBunara Ha [loroBopHus GpoHI — 10
20 Ha cTo oT akTUBUTE HA DOH/A;

8. Obmo 1o 40 Ha cro or akTmBuTe Ha DOHIA B MHCTPYMEHTH HA TMApPUYHUS Ta3ap W3BBH TE3W,
TBPIYBaHM Ha pPeEryjupaH Ia3ap, ako BbPXY EMHUCHITa HWIM E€MUTEHTAa Ha TE3d HHCTPYMEHTU Ce
OCBIIIECTBABA HA/A30p C 1IN 3allMTa Ha MHBECTUTOPUTE WM CIECTABAHMATA M OTTOBAPSIIN Ha CIEIHUTE
YCIIOBUSL:

a) n3gaacHu ca OT EMUTCHT, UUATO €EMUCHUA ICHHU KHUXKA CC T’BpI‘y'Ba Ha peryanaH na3ap 110 4JI. 38, al.
1, . 1 -3 3IKUCIIIKH;

6) CMI/ITI/IpaHI/I nin FapaHTI/IpaHI/I ca OT J1MIE, B’Bpr KOCTO C€ OCHIICCTBsBA HPYZ[CHLII/IaJ'ICH Han3op
CbhI'JTIACHO KpI/ITepI/II/I, onpeneneHI/I oT HpaBOTO Ha EBpOHefICKHH CbIO3, WM OT JHUIEC, KOCTO € 06CKT nu
cIra3Ba npaBI/ma, HpI/IeTI/I OT CBOTBCTHHUA KOMIICTCHTCH opraH, KOUTO Ca IIOHE TOJIKOBaA CTpOFI/I, KOJKOTO
ca U3HMCKBaHHUATA, onpeneneHI/I oT HpaBOTO Ha EBpOHeﬁCKHH CbhIO3;

B) M3/IaJICHH Ca OT EMUTEHTH, Pa3JIMYHU OT TE3M MO OYKBH ,,a”, ,,0” 1 ,,B” Ha T. 9 oT ain. 1 Ha w1 38 oT
3AKUCAIIKH, otroBapsiuy Ha KpuTepuu, ono0peHu oT Komucusra, rapaHTHpaniy, de:

aa) MHBECTHUIIMUTE B TE3W MHCTPYMEHTU ca OOEKT Ha 3aluTa Ha WHBECTHTOPUTE, €KBHBAJICHTHA Ha
3aluUTaTa, Ha KOSTO IOJJICKAT WHBECTHUIMHUTE MO OykBU ,a”°, ,,0” W ,,B” Ha un 38, am. 1, 1. 9
3AKUCIIIKH;

00) eMUTEHTBHT € APYKECTBO, YMHTO KalUTal W pPE3epBHM Ca B pa3Mep He IO-MaJKO OT JIeBOBaTa
paBrHocToiHOCT Ha 10 000 000 eBpo, KOETO MPEACTaBs W IMyOJWKyBa TOAWIIHH (PUHAHCOBH OTUETH B
choTBeTCTBHE ¢ UeTBbpTa mupektuBa Ha ChBera otT 25 1onu 1978 r., mpuera Ha ocHOBaHme wWi. 54, § 3,
OykBa ,,%” OT JloroBopa OTHOCHO TOAMIIHUTE CYCTOBOJHU OTYETH HAa HSIKOW BUJOBE JIPYIKECTBA
(78/660/ENO) nnu ¢ Pernmament (EO) Ne 1606/2002 Ha EBpomnetickus napiameHnT 1 Ha ChBeTa oT 19
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3a roANHAaTa, NpuK/I0YBama Ha 31 nexemBpu 2023

I/IHBCCTHHI/IOHHa cTparerusi, ipoabJ/I’>KEHUE

rormr 2002 . 3a mpuiaraneTo Ha MeXIyHapoIHUTE CUSTOBOIHU CTaHIAPTH, W € JINIIC, KOSTO (pMHAHCHpa
rpyna OT APY)KECTBA, B KOATO y4YacTBAaT €IHO WM HAKOJIKO APY)KECTBA, NPHUETH 3a THProBUA Ha
perynupaH mazap, WiIH JIHIe, KoeTo (prHaHCHpa IpyKecTBa 3a CEKIOPUTH3AIMS, BH3MOJI3BAIIA CE OT
0aHKOBa JIMHUS 332 OCUTYpsIBaHE Ha JINKBUIHOCT.

9. JlepuBatnBHM (UHAHCOBM WHCTPYMEHTH, BKJIIOYHTEIHO EKBHBAJICHTHH Ha TAX WHCTPYMEHTH,
3aIBIDKEHHSITa TI0 KOUTO MOTaT Ja ObAaT MU3MBJIHEHH Ype3 MapudHO IJIallaHe, JOIMyCHATH A0 ThPTOBUS
WU THPTYBaHU Ha peryiaupad nazap mo wi. 152, an. 1 u 2 ot 3[1OU wnu ThpryBanu Ha APYT peryaupan
nasap B PenyOnuka Bearapus win B AbpikaBa 4ieHKa, KAKTO U JIOMMYCHATH IO ThProBHs Ha O(pUIIHANICH
nmasap Ha (oHI0Ba O0pca WK THPTyBaHH HA APYT PETYIHpaH Mazap B TPETa IbpKaBa, ChIIIACHO CIHCHK,
omooOpen ot Komucusra, wnu npensuneH B [IpaBuiata Ha doHaa, W/ WM JASPUBATHBHU (PUHAHCOBU
WHCTPYMEHTH, ThPI'yBaHU Ha W3BHLHOOPCOBHU Ia3apH, OTrOBapsiy Ha ycioBusTa mo wi. 38, am. 1, 1. 8
S3AKUCHAIIKHM — no 40 Ha cTto oT akTuBUTE HA DPOHJIA;

10. Jlpyru eHHU KHU)XAa U MHCTPYMEHTH Ha MapUyYHUs Na3ap, U3BbH NMOCOYEHUTE B T. 1 - 9 mo-rope u
m3BbH Te3u 1o wi. 38, an. 1 SAKMCAIIKU — no 10 Ha cTo OT akTHBUTE Ha DOHIA.

JoroBopHusaT GhoHI HE MOXKe Ja MpHUI00MBa IIeHHH! (0JaropoIHN) METaIH U CEPTUGUKATH BEPXY THX.

ITapu4yHu cpeacrBa

B xunsou nesa 2023 % ot o0marTa 2022 % oT 001aTa
CTOMHOCT HA CTOMHOCT Ha

AKTHBHUTE AKTHBHUTE

be3cpounu 6aHKOBH BJIOTOBE, B JIeBa 164 3.15 131 2.69
0610 164 3.15 131 2.69

bescpounute 6ankoBu Biaorose KM 31 mekemspu 2023 1. u 2022 r. BKIIIOYBAT Pa3IUIANIATSIIHUTE CMETKH
Ha ®onpma. Hama OnokuMpaHu CyMU W JPYrH OTpaHUYCHHUsS 3a TMOJ3BaHE HA MAPUYHUTE CPEICTBA Ha
donna.

l'[apn ! IMAapUIHUA CKBUBAJICHTHU

HapI/I‘IHI/ITG CpeACTBA U MAPUIHUTE CKBUBAJICHTH 3a LCIIUTC HA OTUYCTA 34 MAPUIHUTE MMOTOLHU CC ChbCTOAT
OT CJICOHUTE Caliaa:

B xunsou nesa 2023 % ot obuIaTa 2022 % ot od1aTa
CTOIHOCT HA CTOMHOCT Ha

AKTHBHTE AKTHBHTE

Bescpounu 6GaHKOBH BIIOTOBE, B JIeBa 164 3.15 131 2.69
O6mo 164 3.15 131 2.69

DUHAHCOBM AKTHBH, OLICHABAHM 110 CNIPABeJIMBA CTOMHOCT Npe3 nevyajdaTa uin 3arybdara

B xunsou nesa 2023 % 0T 001IaTa 2022 % oT 001aTa
CTOHHOCT Ha CTOMHOCT Ha

AKTHBHUTE AKTHBHUTE

JIbpKaBHU IICHHA KHIKA 4673 89.82 4512 92.74
HepuBatu 366 7.03 222 4.57
Oo6mo 5039 96.85 4734 97.31
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AP ,, JCK CTABUJIHOCT - HEMCKHU AKLIUH“ 8y ACK B

MPUJIOKEHUSA KBM I'OJUINTHUA PUHAHCOB OTYUET (ITPOABJI’KEHHUE)
3a roANHAaTa, NpuK/I0YBama Ha 31 nexemBpu 2023

DUHAHCOBY AKTHBHU, OLEHSIBAHH MO CHPaBeIIHBA CTOWHOCT mpe3 mevyajdara WU 3arybara,
NPOABJIKEHHE

,ZI’prI(‘(lBHu UCHHU KHUJICA

B xunsou nesa 2023 % oT o01aTa 2022 % oT o01aTa
CTOIHOCT HA CTOIHOCT HA
AKTHBHTE AKTHBHUTE

Z[Lp)I(aBHI/I ICHHU KHHMXKA,
JACHOMUHHUPAHU B €BPO

4673 89.82 4512 92.74

O6mo 4673 89.82 4512 92.74

Kem 31 nexemBpu 2023 r., ®oHABT npuTekaBa 4 eMUCHU AbPKaBHU [eHHH KHmKa (1 emwucus Ha
PenyOnmuka AnbGanus, 1 emucus Ha PemyOnuka Uepna I'opa, 1 emucus Ha PenyOmuka PymbhHus u 1
emucus Ha Penybnuka HnoHe3us) B T. 4.:

e ¢ (ukcupaH NMXBEH MPOLECHT, TOAUIIHU KyIIOHHH IUIAIIaHUs ¥ OCTaTh4eH MaTypuTeT Haj | roxuHa,
YETHPU EMUCHH.

Hepusamu
B xunsou nesa 2023 % 0T 001IaTa 2022 % oT 001aTa
CTOMHOCT HA CTOMHOCT HA
AKTHBHTE AKTHBHUTE
Onmuu, TeHOMUHUPAHH B €BPO 366 7.03 222 4.57
Oo6mo 366 7.03 222 4.57

Ksm 31 nexemBpu 2023 r., @oHABT NpUTEXKaBa €HA KOJI Omuus BbpXy HHIekca DAX cbhC cpok Ha
YIpaKHABAHE MMOJ €IHA TOIUHA.

Tekyumu 3agbKeHust

B xunsou nesa 2023 2022
3aabKeHUs KbM Y TIPaBIISBAIIOTO APYKECTBO U OaHKaTa -IeT03UTap 3 3
O6wmo 3 3

JsiioBe B 00pbIIIEHUE

B xunsou nesa 2023 2022

opoii cTOiiHOCT opoii CTOHHOCT
Cbcerosinue kbM 01 sinyapu 4 409 383 4 862 4562 702 5497
Emutupanu n410Be npes nepuoaa 6 765 8 17974 19
OO0paTHO M3KYIIEHH JSUTOBE MIPe3 Ieproaa (88 587) (102) (171 293) (187)
[euan6a/(3aryda) 3a rogunara - 432 - (467)
Cbcerosinue kbM 31 1ekeMBpH 4 327 561 5200 4 409 383 4 862

CohriaacHo oOsiBeHAaTa TMOJUTHKA 32 OMpEACTsSHE Ha HETHATA CTOWHOCT Ha akTuBUTe Ha PoHza
(npunosxenne 3), HeTHaTa cTolHOCT Ha 1 mstm kpM 31.12.2023 1. ¢ paBHa Ha 1.20153 mB. (31.12.2022 T.:
1.10274 nB.).
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AP ,, JCK CTABUJIHOCT - HEMCKHU AKLIUH“ y 4CK -

MNPUJIOKEHUSA KBM I'OJUINHUA PUHAHCOB OTUET (ITPOABJI’KEHUE)
3a roANHAaTa, NpuK/I0YBama Ha 31 nexemBpu 2023

le/lXOZ[I/I OT JINXBH

B xunsou nesa 2023 2022
IIpuxoau OT TMXBH OT ABIATOBU LIECHHU KHHUXKA 153 153
0610 153 153

IMeuyan6u/(3aryou) oT omepamuu U MOCJIeABAINA ONEHKA HAa (DMHAHCOBU AKTUBHU, OLEHABAHU MO
cIpaBeAJMBa CTOMHOCT, HETHO

B xunsaou nesa 2023 2022
[Tpuxomu oT onepanyy M MocieIBalla oneHKa Ha (PMHAHCOBY aKTHBH 1442 1597
Pa3zxonu o omnepamnuu 1 mocieaBaiia oleHka Ha GUHUHAHCOBH aKTHBH (1137) (2191)
MMeyan6u/(3aryou) oT onepanum 1 NOcCjaeIBAIA OllEeHKA HA (PUHAHCOBH 305 (594)
aKTHBM, OLIEHSIBAHU 10 CIIPaBeJIUBA CTOWHOCT, HETHO

Pa3xoau 3a BLHIIHM yCJIYTH

B xunsou nesa 2023 2022
Brp3Harpaxiaenue Ha YrpapisBalioTo JIPYy>KECTBO 32 YIpaBJIeHUE Ha ISHHOCTTA Ha 25 25

®onpa

Br3Harpaxxaenne Ha OaHKaTa - JETO3UTAp 32 JCTIO3UTAPHH YCIIyTH 7 7
O6mo 32 32

Ceraacho IIpaBunara Ha @onpa:

® TOIWIIHOTO BB3HATPAXKACHHWE Ha YTpaBisABAmOTO ApyxkecTBo € mo 1.00% ot cpemHaTta roaumiHa
CTOWHOCT Ha HEeTHUTE akTWBU Ha PoHnma, kato 3a 2023 r. ToBa BB3HArpaxkacHue ¢ B pasmep Ha 0.50%
(2022 r.: 0.50%).

e  VYhpaBisBalloTO APYKECTBO HAMA IIPAaBO HA Bb3HAIpaXkJ€HUE 3a cMeTKa Ha DoHza, KoeTo ce Oa3upa
Ha TIOCTUTHATHUTE pe3yTaTy (peanu3upaHa J0XOIHOCT).

OnoBecTsiBaHe HA CBBbP3aHM JIMIIa

Ad ,JCK Crabmmaoct — Hemcku akmuu” € 000COOEHO MMYIECTBO O€3 OpraHWM Ha YIpaBleHUE H
HETOBOTO YIIPABJICHUE CE OCBHIECTBSABA OT YMPaBIABAIIOTO ApyxkecTBo ,,JICK Ynpasnenue Ha akTuBu”

ALl

Axknuonepu Ha ,,JICK Yopasnenue Ha aktuBu” AJl kbm 31.12.2023 1. ca:
e banxa JICK” A/l, gact ot OTII I'pym — 66%;
e OTII ®oux MeaumxmbHT” JITH., yacT ot OTII I'pym — 34%.

»HCK Ynopasnenue na aktuBu” A/l e koHTpoaupano ot ,.banka JICK” Al u Henpsiko ot OTII Bank,
VYurapus (OTII bank e maxkopuTapeH cOOCTBEHWK Ha Kammrtana Ha ,banka JICK” AJl). Jpyrusar
aKIuoHep B YmpapisaBamoTo ApyxecTBoto - OTII ,,@onn MenumxmMbpHT” JITA. € CHIIO KOHTPOIUPAHO OT
OTII bauk. CBbp3aHu 1MLIA ca U BCUYKU APYrH apyxkectBa oT rpynara Ha OTII bank.
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14.

A® ,,JICK CTABWJIHOCT - HEMCKH AKLIH“ ® ack:

atp group

MNPUJIOKEHUSA KBM I'OJUINHUA PUHAHCOB OTUET (ITPOABJI’KEHUE)
3a roANHAaTa, NpuK/I0YBama Ha 31 nexemBpu 2023
OmnoBecTsiBaHe HA CBbP3aHU JIMLA, IPOAbJIKEHUE

KoM 31 gexemBpu Ha 2023 1., cBbp3anuTe juna c ,,JICK Ynpasnenune Ha aktuBu” AJl He mpuTexaBaT
nsuioBe Ha DoHpA.

Cpbp3aHo Jnne 31 nexemBpH
2022

Bpoii 0anose

Ugaiino ITene Xamxues (wien Ha HC Ha Y /1) 996
O61mo 996

IIpe3 2023 1. u 2022 1. HE ca CKJIIOYBAHMU CHEIKHU C AsuioBe Ha DOHJA OT YJICHOBETE Ha ChBETUTE Ha
“IICK YnpaBnenue Ha aktuBu” AJl u cBbp3anute Juiia ¢ JpyxecTBoTo.

OmnogecTsiBaHe HA NOJIMTHKATA N0 YIIPABJECHHE HA PUCKA
Ocnoena pamka

HoroBoper ¢onx ,,JICK CrabumHocT-Hemcku akmun™ € ¢ yMepeH 10 BUCOK PHCKOB mpodui. @oHABT
HMHBECTUpPA NPEUMYLIECTBEHO B LIEHHU KHIDKA, U3AAJCHU WM TapaHTHUpPaHW OT ObJrapckara IbpiKaBa,
Ipyra IbpkaBa YjeHKa WIM TpeTa JIbpKaBa, OONuUranuyu U O0aHKOBH Aeno3uTH. C Iesl oCUrypsBaHe Ha
KaluTajJoBa Te4yanda Ha WHBecTUTOpUTe, GOHABT MOXKE J1a MHBECTHPA YacT OT aKTHBUTE CHU M B JPYTH
JUKBUIHK (DUHAHCOBM AKTHUBHM B T.Y. JAEPHUBATHBHM (PMHAHCOBM HMHCTPYMEHTH. PasmperneneHueTo Ha
WHBECTUIIMHUTE 110 THIOBE (DUHAHCOBM WHCTPYMEHTH C€ OCBHIIECTBSABA CBHITIACHO WHBECTHUIIMOHHATA
nonutuka Ha PoHma oT MOpPTHOINO MEHUIKBPUTE. B pe3ynTar Ha ecTecTBOTO, XapaKTEpPUCTHKATA H
WHBECTUIIMOHHATa ICHHOCT Ha (DOHIA, BIOXKEHHTE CPEICTBA Ca H3JIOKEHH Ha PHCKOBE, CBBP3aHH C
(MHAHCOBUTE NHCTPYMEHTH U [Ia3apUTe, B KOUTO CE HHBECTHUPA.

OCHOBHHTE PHCKOBE ca:
e  [a3apeH pHcK
®  JIMKBHJCH PHUCK
®  KpEeIUTEH PUCK
e  OMNEpaLUOHEH PHUCK

ITonmutukaTa 3a ynpaBieHue Ha pucka Ha DoHIAa WMa 3a I a OCUTYpsiBa €KEIHEBHOTO CICACHE W
OIICHKA HAa PUCKOBUTE (DaKTOpH, OKa3Ballll BIUSIHHE BHPXY akTUBUTE Ha (DOHJAa M Ja OTPaHHYU H
MUHUMH3UPa BH3MOKHUTE HETaTUBHU e(peKTH BBbpPXY AeiHocTTa Ha PoHma. CucreMaTa 3a yIpaBlIeHHE
Ha pucka Ha DoHJA ce OCHOBaBa Ha IEJIEBO-M3TpaZicHa OpraHU3allMOHHA CTPYKTYypa B yIPAaBISBAIIOTO
npyxectBo U [IpaBuia 3a olleHKa W yNpaBICHUE HA PHCKA HAa JOTOBOPHUTE (POHIOBE, OPraHU3UPAHU OT
Hero. [IpaBunarta periaMeHTHpaT METOAWUTE 3a WACHTUUIMpPAHE, aHAIIN3 M W3MEpBaHEe Ha PHCKOBETE,
OTIpEIETIAT TUMHUTH U KOHTPOIHN MEXaHW3MH, Je(MHUPAT HUBAa HA OTTOBOPHOCTH U B3€MaHe Ha PEIICHHS
OT cTpaHa Ha YTPaBISABAIIOTO APYKECTBO:

e VYmpaBUTEJIEH ChBET
e [J1aBEeH M3MIBIHUTENICH AUPEKTOP
e  Puck menuxbsp/Otaen ,, Yupasienue Ha Pucka”

OcHOBHHTE OCJIM Ha MHBCCTHUIIMOHHATA IIOJIMTHUKA Ha (DOHIL ca:

L4 HapaCTBaHC CTOMHOCTTa Ha HWHBCCTULIMUTC Ha MPUTCIKATCINUTC HA OAJI0BC BHB (DOH,[[a, oCpeaACTBOM
peai3npaHe Ha MAaKCUMAJICH Bb3MOXKCH JOXOA IPHU MOEMaHE HAa YMEPCH 10 BUCOK PUCK;

e OcurypsiBaHe Ha JUKBHIHOCT — TOJAbpKaHE HA JIMKBUIHU aKTUBU B PaMKHTE HA OTpaHUUYCHUATA 32
nHBecTHpane oT DoHa, MpeaIBUICHH 10 3aK0H M/ Wik ocodeHu B IIpociiekra Ha moToBOpHWMS (HOHI,
KOUTO J]a OCUTYpSBAaT HOPMATHOTO (yHKIMOHUpaHe Ha DoHMIA MO0 OTHOIICHHE Ha 3aJbIKUTEIIHOTO
0o0paTHO W3KYIyBaHE Ha JSUIOBE B OMNPEICICHUTE CPOKOBE W PA3MpejelicHHEe Ha medandara cpel
WHBECTUTOPHUTE.
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A® ,,JICK CTABWJIHOCT - HEMCKH AKLIH“ ® ack:

atp group

MPUJIOKEHUSA KBM I'OJUINTHUA PUHAHCOB OTYUET (ITPOABJI’KEHHUE)
3a roANHAaTa, NpuK/I0YBama Ha 31 nexemBpu 2023

OmnoBecTsiBaHe HA MOJMTHKATA N0 YNPaBJieHHe HA PUCKA, MPOIbJKEHHE

OcHoena pamka, npoovidcenue

Benukn (uHaHCOBM WHCTpYMEHTH HOCAT PHCK OT 3aryba. To3m pHCK ce yIpaBiisiBa IOCPEICTBOM
BHUMATEJIEH MOa00p Ha ()MHAHCOBUTE WHCTPYMEHTH ChIJIACHO ONPEACICHH JTMMUTH. MaKCUMaTHUSAT
pucK 3a (UHAHCOBUTE MHCTPYMEHTH C€ OMpe/eis OT CIpaBeIJiuBaTa UM CTOMHOCT. Bcuuku mazapHu
no3uru Ha POH/IA M PUCKOBETE, CBBP3aHU C TAX C€ CIeNsAT Ha AHEBHA 0a3a. B mombiHEeHWE ce M3roTBAT
Y MECEYHH OTYETH, KOUTO CE MPEACTABSAT 3a pasriiexkaane Ha Y C Ha YIIpaBisBamioTo APy>KEeCTBO.

IHazapen puck

[MazapHUST pUCK € PUCKBT OT HACTHIIBAHE Ha OBJCIIM NMPOMEHU B Ma3apHUTE yCIOBHS (KaTO JTUXBEHU
MIPOLIEHTH, BaJyTHH KypCOBE, IIEHH Ha KallUTAIIOBH HHCTPYMEHTH (IIEHOBU PHCK) U KPEAUT CHpE), KOUTO
MOTaT J1a HaMajsIT Ta3apHaTa CTOMHOCT Ha (DMHAHCOBHUTE aKTHBU W CHOTBETHO HETHUTE MPHUXOIH OT
JIEHHOCTTA.

YnpaBnsBamioTo pyKeCcTBO YIpaBisiBa HHBeCTUIIMNTE Ha DOHIa, OTYUTANKN TPOMEHSIIINUTE CE IMa3apHU
ycnoBus. Llenra mpu ympaBiieHHETO HA Ta3apHUS PHUCK € KOHTPOJI Ha pasyMHA / MPUEMIIMBAa PHUCKOBA
€KCITO3UIIHS C OTJIe]] ONTUMHU3UpPaHE Ha JOXOTHOCTTA.

[MazapHusT puck, Ha KoiiTo ¢ m3noxkeH DoHAA ce clieqn Ha exeqHeBHa 0aza. IHCTpyMeHTHTE, B KOUTO
naBectpa DoHABT, ce mMoadWpar Taka, Y€ HWHBECTULIMOHHUAT NOpTdein na Oble MaKCHUMaTHO
muBepcuUITMpaH U 3aIIUTEH OT HEOIArONPHTHA JIBHKCHHS Ha IIeHUTE Ha (PMHAHCOBUTE Ma3apH, KaKTo
Y OT ChIIECTBCHA EKCITO3UIIU KbM WHAMBHUIyaJICH ITa3apeH CEKTOP/KOMITaHUS/SMUCHSL.

Banymen puck

BanmyTHuAT pHCcK BB3HMKBA NPW WHBECTHUPaHE BHB (PMHAHCOBU WHCTPYMEHTH, JEHOMHUHHUPAHU B UYyXKIa
BajyTa. PasnpeneneHueTo no BalyTH Ha akTUBHUTE HA (GoHIa KbM Kpas Ha 2023 u 2022 roguHa € KakTo
cienBa:

B xunsou nesa 2023 % oT o01IaTa 2022 % ot od1maTa
CTOMHOCT Ha CTOHHOCT HA

AKTHBHTE AKTHBHTE

OHWHAHCOBY aKTHBH, JCHOMUHUPAHH B JIEBa 164 3.15 131 2.69
@DUHAHCOBH aKTHBH, AEHOMUHUPAHHU B €BPO 5039 96.85 4734 97.31
0610 5203 100.00 4 865 100.00

[Ipu neiicrBammst B bearapus Bamyten CoeBeT U (ukcupaHus Kypc Ha OBJITapcKHs JIEB KbM €BPOTO,
@DOHIBT HE € U3JI0KEH Ha ChIIECTBEHN HEOIaronpusATHY MOCIEIUIHN OT IPOMSIHA Ha BaJlyTHUTE KypCOBE,
THI KaTO MHBECTUIIMUTE My Ca JCHOMHHHUPAHH €JMHCTBEHO B OBJITAPCKH JIEBA U €BPO.

Jluxeen puck

JIuXBeH PUCK € PUCKBT OT 3ary0a, JbJDKalla ce Ha KojcOaHus B OBJCIIMTE MAPUYHU TOTOLUU HIIH
CIpaBeIMBaTa CTOMHOCT Ha ()MHAHCOBUTE MHCTPYMEHTH B PE3YJITAT HA MPOMEHU B MMa3apHUTE JIUXBEHU
MIPOIIEHTH.

Kem JaraTa Ha U3TOTBAHC HAa OTYCTA 3a q)HHaHCOBOTO CbCTOSIHHEC Ha (DOHI[a HAMaA JIMXBOYYBCTBUTCIIHU
nacuBH, IOpau KOCTO OCHOBHUSAT JIMXBCH PUCK HOCCH OT q)OH,E[a € CBBp3aH C OIMMACHOCTTAa CBCHTYAJIHUTC
6’BILGII_II/I IIPOMCHH B JINXBCHUTC paBHUIIIA [1a pe(I)J'ICKTI/IpaT B IIOHWKCHUC Ha CIIpaBEJIMBaTa CTOMHOCT Ha
JINXBOHOCHHUTE MY q)HHaHCOBI/I aKTHUBU.
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A® ,,JICK CTABWJIHOCT - HEMCKH AKLIH“ ® ack:

atp group

MPUJIOKEHUSA KBM I'OJUINTHUA PUHAHCOB OTYUET (ITPOABJI’KEHHUE)
3a roANHAaTa, NpuK/I0YBama Ha 31 nexemBpu 2023

OnoBecTsiBaHe HA MOJMTHKATA MO YNPaBJieHHe HA PUCKA, MPOIbJAKeHHE
Jluxeen puck, npooviycenue
Excno3uyusa Kbm 1uxeeHus puck

dHHAaHCOBUTE MHCTPYMEHTH, KOMTO Ca OCHOBCH M3TOYHHK Ha JTMXBEH pHUCK 3a DoHMa, ca JBITOBUTE
LeHHU KHIKA. [Ipu MHCTpyMeHTHTE ¢ (PUKCUPAH JA0XOJ, PUCKBT OT 00e3leHKa ce popMHUpa B pe3yiTaT
Ha MPOMCHU B TMA3apHUTE JMXBCHU HUBA, JAOKATO MPH TE3WM C TUIABAllla JMXBA, PUCKBT BH3HHUKBA B
pesyaTar Ha TpoMeHH B juxBeHHS wuHAckc (Harmp. EURIBOR), ¢ koiito € 0OBBp3aH CHOTBETHHST
HHCTPYMEHT.

Bcuuku mpeaOCTaBCHU 0aHKOBH BJIOTOBE Ca C (I)I/IKCI/IpaH A0XO0J U HE Ca U3JIOKCHU Ha JIMXBCH PUCK.

VYHpaBnsBaoTo APYKECTBO HM3MEPBa JHMXBEHHS PHCK IMOCPEACTBOM METO/Aa Ha MoauduUIMpaHara
mopanus. JlropaiusaTa ce U3UMCIIsIBa 3a BCSAKA €HA KHHMTa IMOOTIEITHO, KaKTO M 3a LEIus MopTdein ot
o0uranuu.

B xunsaou nesa 2023 Cpenna Moaun¢puiu- 2022 Cpenna Moaudunu-pana
JOXOAHOCT  paHa JIopamus JOXOAHOCT JHOpanust
10 majexa 10 Mmajexa

C duxcuparn 4673 4.41% 1.52 4512 5.49% 2.39

KyHOHHI/I I1autaHus

00610 4673 4.41% 1.52 4512 5.49% 2.39

Ananus na uyecmeumeinocmma KoM JIUX6E€H DUCK

Ha Gazarta Ha W3uncCieHUATa 3a AOpaAIUaTa Ce aHAIM3UPA U YyBCTBUTEIIHOCTTAa HA (PMHAHCOBUTE aKTUBU
KbM OTpeZeNieHH CTaHIapTHHU JMXBeHH cueHapun. CTaHZApTHUAT CIEHApHid, KOHTO ce pasriexia 3a
aHallM3a Ha YyBCTBUTEIHOCTTAa KbM JIMXBEH PUCK BKItOYBAT 50 0a3ucHY TOYKH HA TTapayieTHO HapacTBaHe
U CTaJ Ha BCUYKHU KPUBHU HA TOXOJHOCT.

[Napanenna mpoMsHa Ha nuxBeHHTe HuBa ¢ 50 0a3ucHM TOYKHM KbM 31 mekeMBpu OM yBenndmia
(mamanmia) HeTHaTa CTOMHOCT Ha akTHUBUTEe Ha DoHAa chc cymHTe, MOKa3aHU B TalJiHIIaTa MO-A0INY.
AHanM3bT AOMycKa, Y€ BCUYKU APYTH IPOMEHIIMBH, B T. Y. U BaTyTHUTE KypCOBE, Ca IOCTOSIHHU.

B xunaou nesa 2023 2022

+50 bp -50 bp +50 bp -50 bp
C ¢ukcupaHu KyrnoHHY IUIAIIAHMS 35) 35 54) 54
O6mo 35) 35 (54) 54
Ilenosu puck

LleHOBHAT pHCK € PHUCKBT OT CHajJ B CTOWHOCTTa Ha (PMHAHCOB WHCTPYMEHT WJIM Ha moprdeina or
(hMHAHCOBU aKTWBH, ABJDKAI] ce Ha (paKTOPH Pa3UYHM OT TE3W, BH3HHMKBAIIW OT JINXBEH I BalTyTeH
puck. ToBa morar ma ca ¢akTopu crenupUYHO OTHACSINU CE€ 1O AaJleH MHCTPYMEHT WM HETOBHUS
EMHUTEHT, KaKTO W OT o0Omo-na3apHu (akropu, 3acAraiid BCUYKH WHCTPYMEHTH TBPI'YBaHU Ha
CHOTBETHHSI TMa3zap (CUCTEMEH puck). LIeHOBUSAT pHCK BKIIOUBA U KPEIUT CHpPEN PHUCK, KOUTO
MPEACTaBIIIBA PUCKBT OT CIMaJ B IIEHAaTa Ha BITOBUTE HWHCTPYMEHTH I[Opaad yBEIHMYCHUE Ha
M3HUCKyeMaTa PUCKOBA MPEMIsSI 32 KOHKPETEH EMUTEHT M OOIO0-TIa3apHO pa3MIMpsiBaHe HA KPEIUTHHATE
CrperoBe.
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A® ,,JICK CTABWJIHOCT - HEMCKH AKLIH“ ® ack:

atp group

MPUJIOKEHUSA KBM I'OJUINTHUA PUHAHCOB OTYUET (ITPOABJI’KEHHUE)
3a roANHAaTa, NpuK/I0YBama Ha 31 nexemBpu 2023

OnoBecTsiBaHe HA MOJMTHKATA MO YNPaBJieHHe HA PUCKA, MPOIbJAKeHHE
Llenosu puck, npoovixcenue

Toit kKaTo BcMUKH (PUMHAHCOBH MHCTPYMEHTH Ha DOHIA C€ OTYMTAT MO CIPaBEIJINBA CTOMHOCT, BCHYKH
IIPOMEHHU B MMa3apHUTE yCIOBH pedIeKTHPAT BbPXY HETHUTE MTPUXOIN OT MHBECTHIIMOHHA AEHHOCT.
LleHOBHST pUCK ce yIpaBisiBa OCHOBHO, Ype3 CbH3JaBAHETO M IMOIbPKAHETO Ha JAMBEPCUPHUIIMPAH
noprdein or unctpymentu. CobriiacHo IlpaBuiara 3a OIlCHKa W yNpaBICHHE Ha PUCKA, MOACTBT 3a
M3MepBaHe Ha IEHOBHS PUCK Ha aKIMH ¥ JSIIOBE Ha KOJEKTHBHH MHBECTUIIMOHHU CXEMH B MOpTQeiina
Ha QoHza e Oa3upaH Ha TOKa3aTeNW 3a HCTOPHYECKA BOJATIIIHOCT, M3MEPEeHa dYpe3 CTaHAapTHO
OTKIIOHCHUE W ekcro3ulusi. KbM naTata Ha M3roTBSHE Ha OTYeTa 3a (PMHAHCOBOTO ChCTOSHUE DOHIBT
VMa eKCTIO3HINA BbB ((MHAHCOB ACPUBATHBEH HHCTPYMEHT — KOJ omius. OmiusaTa € 00pcoBo ThpryeMa u
€ Ha croitHocT 366 xmi. yB. Ts gaBa mMpaBOTO, HO HE W 3aABDKCHHUETO, a OblIe YIIpa)KHEHA Ha JaTraTa Ha
nagexa. Ilo To3u HaumH 3aryOata Ha DOHAA ce OrpaHHMuYaBa [0 CIpaBeAJMBaTa ¥ CTOMHOCT KBbM
MOMEHTA!

Kbm 31.12.2023 BaJIyTa CTOMHOCT % ot o0maTa

CTOIHOCT HA
B xunsou nesa aKtupure
Ko omus EUR 366 7.03
Kbm 31.12.2022 BAJIyTa CTOMHOCT % ot obdmaTa

CTOIHOCT Ha
B xunsou nesa aKTHBHTE
Ko ommusa EUR 222 4.57

B cnenpamaTa Tabnuia € mpeacTaBeHa odOmaTa CTOMHOCT Ha (PMHAHCOBHTE MHCTPYMEHTH, HMOPasKaaliln
LIEHOBHM PHCK, paslpeleieHa mo reorpad)CKyd IMPU3HAK Bb3 OCHOBAa Ha PErMCTpAlMATa UM Ha OCHOBEH
perynupas nasap, a B cliy4yai Ha JIMICa Ha TAKbB — AbpKaBa HA PETUCTPAIIUS HA EMUTCHTHTE:

B xunaou nesa 2023 % ot o0mara 2022 % ot o0mara

CTOIHOCT Ha CTOMHOCT Ha

AKTHBHTE aKTHBUTE

TepryBaHu Ha peryiIupaH masap, B T.4.: 366 7.03 222 4.57

Oenepanna penyonrka ['epmanns (EUREX) 366 7.03 222 4.57

O6mo 366 7.03 222 4.57
Kpeoumen puck

KpenuTHusT prck € Bh3MOKHOCTTA OT HAMaJIIBaHE HAa CTOMHOCTTA HA TIO3UIUATA B OTIpe/IeiicH (MHAHCOB
WHCTPYMEHT NPH HEOYaKBAaHM CHOUTHS OT KPEAWTEH XapaKTep CBBbpP3aHU C EMHUTEHTHTEe Ha (PMHAHCOBU
WHCTPYMEHTH, HAacpellHaTa CTpaHa Mo OOpPCOBU M M3BHHOOPCOBH CHENKH, KaKTO M TBbPKABUTE, B KOUTO
TE€ U3BBPUIBAT JICHHOCT.
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A® ,,JICK CTABWJIHOCT - HEMCKH AKLIH“ ® ack:

atp group

MNPUJIOKEHUSA KBM I'OJUINHUA PUHAHCOB OTUET (ITPOABJI’KEHUE)
3a roANHAaTa, NpuK/I0YBama Ha 31 nexemBpu 2023

OnoBecTsiBaHe HA MOJMTHKATA MO YNPaBJieHHe HA PUCKA, MPOIbJAKeHHE
Kpeoumen puck, npoovidcenue

[IpaBunaTa 3a orieHKa U yIpaBjieHne Ha pucka Ha POHa pa3rpaHUYaBaT CICIHUTE THIIOBE PUCK:

L4 KOHmpaeeHmeH pucKk - pUCK OT HCHU3BMBJIHCHUC HA 3aJdbJDKCHUATA OT HACpPCIIHATa CTpaHa I10
I/I3B’bH60pCOBI/I CHCIIKHU,

o Cemwvamenm puck - Bb3MOKHOCTTa DOHIBT Ja HE MONYYH HACPEIIHU MapHYHU CPENCTBA WIIH
(PMHAHCOBM MHCTPYMEHTHU OT KOHTPAreHT Ha JaTaTa Ha CETHIMEHT, CJIe]l KaTO TOH € M3IThIHHI
3aIBDKCHUSITA 110 AAJICHU CACIKH KbM TO3H KOHTPAreHT.

L HHG@CWIML;MOH@H er()umeH PpUCK - PUCKBT OT HaMaIdIBaHC Ha CTOMHOCTTa Ha WHBECTHIUATA B
naJi€Ha ABJroBa IE€HHa KHUTra mopaau KpEOAUTHO crOuTHE IIpyu €EMUTECHTA Ha TO3U MHCTPYMCHT.
er,I[I/ITHO cnLOUTHE BKIIOUBAa OOSBABAaHE B HCCBCTOATCIHOCT, HGHJ'IaTG)KOCHOCO6HOCT,
CbIICCTBCHA MPOMAHA B KAllUTAJIOBAaTa CTPYKTypa, HaMAaJIsIBAHC Ha KPCAUTHUA peﬁTHHI‘ u ap

@®OHABPT MMa WHBECTUIIMHM B JICPUBATHBHH (PUHAHCOBU WHCTPYMEHTH, TMOPaaXd KOETO C€ H3YUCISIBA
o0II1aTa pucKoBa €KCIO3UIIH, Ha KOSATO € M3JI0KEH. 3a U3YUCIIIBAHETO Ha O0IIaTa PUCKOBA EKCIIO3UIIHS
Ce HM3MOJI3Ba METOJIa Ha TMOETUTE 3aJb/DKeHHs chriiacHo Hacokute Ha Komwurera Ha eBpomnenckuTe
perynatopu Ha nieHHu kHmxka (CESR). Ksm 31.12.2023 r. obmara pruckoBa excrio3uiius Ha DoHpa e Ha
croitHocT 1 458 xui. nB., koeTo npenctanisiBa 28.03% ot HeTHaTa cTOIHOCT Ha akTUBUTE HA DoHJA.

3a nmepuona 01.01 — 31.12.2023 1., PoHABT HE € CKITIOYBAT PEIO CACIKU C GUHAHCOBH HHCTPYMEHTH.

3a mepuoga 01.01 — 31.12.2023 r., ®oHABT HE € CTpaHA MO CACIKA 3a (UHAHCHPAHE C IIEHHU KHWXa U
CyaroBe 3a 00II1a JOXOTHOCT.

KpeautHaTa ekcrio3uiivs KbM Jarata Ha M3TOTBSHE Ha OTYeTa 3a (PUHAHCOBOTO CHCTOSIHHE, € (hopMHUpaHa
OT obmiara 0anaHcoBa CTOWHOCT Ha pa3IUIAIaTeTHUTE CMETKH B OaHKU WM JBJITOBH MHCTPYMEHTH (IO
OpyTHa IIeHa):

B xunsaou nesa 2023 % ot obmarta 2022 % ot odmara
CTOMHOCT Ha CTOIHOCT Ha

aKTHBUTE AKTHBHUTE

ITapuunu cpenctpa 164 3.15 131 2.69
JIbIroBY LIEHHU KHMYXA 33 ThPryBaHe 4673 89.82 4512 92.74
O6mo 4 837 92.97 4 643 95.43

AHanM3 Ha KadeCTBOTO HAa TPEJAOCTaBCHHTE OaHKOBU BIIOTOBE, Ha 0a3a OIlCHKaTa Ha KPEIUTHUTE
WHCTUTYIMM Ha peWTHHroBata areHius Fitch, mpupaBHeHa KbM cKalaTa Ha PEHTHHrOBaTa ATCHILHS
,»Craumapt ean [lybpc” (mpencTaBeHn 1o OpyTHA CTOMHOCT) € KaKTO CIIeBa:

B xunsou nesa 2023 2022 % ot od1aTa

% ot obmara .
CTOHHOCT HA

CTOMHOCT HA

AKTHBHTE
AKTHBHUTE
Bankosu Biiorose
ot BBB+ no BBB- 164 3.15 131 2.69
Oomo 164 3.15 131 2.69

28



AP ,, JCK CTABUJIHOCT - HEMCKHU AKLIUH“ y 4CK -

MNPUJIOKEHUSA KBM I'OJUINHUA PUHAHCOB OTUET (ITPOABJI’KEHUE)
3a roANHAaTa, NpuK/I0YBama Ha 31 nexemBpu 2023

OnoBecTsiBaHe HA MOJMTHKATA MO YNPaBJieHHe HA PUCKA, MPOIbJAKeHHE
Kpeoumen puck, npoovidcenue

AHanu3 Ha KauecTBOTO Ha KpeAWTHATa EKCIIO3WIMsA, Ha 0a3za OLEHKaTa Ha PEHTHHIOBaTa arceHIMs
»Craamapt enn [lybpc” (mpencraBeHu 1Mo OpyTHa [IeHA) € KaKTo CIe/IBa:

B xunsou nesa 2023 % ot obmaTa 2022 % ot ob01mara
CTOIHOCT Ha CTOMHOCT Ha
aAKTHBHTE AKTHBHTE

JbpkaBHU LICHHU KHMKA

ot BBB+ 10 BBB- 2135 41.04 2122 43.62
ot B+ o B- 2538 48.78 2390 49.13
O0mo 4673 89.82 4512 92.75

Crpykrypara Ha opTdeiia oOT IbpKABEH IBIT M0 CTPaHU-EMUTEHTH (Ha 0a3a mbp>KaBHU LIEHHU KHUXA,
MIPEJICTABCHH 10 OpyTHA [IEHA) € KAKTO CJIC/IBA:

B xunsou nesa HNuBecTunMOHEH 2023 % ot obdmarTa
peiiTuHr CTOIHOCT Ha
AKTHBUTE

S&P
Peny6auka Uepna ropa B 1276 24.52
Peny6nuka unonesus BBB 1082 20.80
Peny6nuka PymbHus BBB- 1053 20.24
PenyGnuka Anbanus B+ 1262 24.26
O61mo 4 673 89.82
B xunsou nesa HNHBecTHIMOHEH 2022 % ot o0mara
peiiTuHT CTOHHOCT Ha
AKTHBUTE

S&P
Peny6nuka YepHa ropa B 1194 24.54
Peny6nuka Munonesus BBB 1082 22.24
Peny6nuka PymbHuUs BBB- 1 040 21.38
PenyGnuka Anbanus B+ 1196 24.58
O6mo 4512 92.74

MarypurterHaTa CTpyKTypa Ha nmoprdeiina oT Ipp>KaBeH IBIT M0 CTPAHU-EMHUTEHTH € KaKTO CIle/Ba:

Kbm 31.12.2023 Jo 1 m. Ot 1 1o Ot 3 m. Ot 1 oo O6mo
3m. nolr. 5r.

B xunaou nesa

Pemry6nuka YepHa ropa - - 30 1 246 1276
Pemry6nuka Manonesus - - 16 1 066 1082
Pery6nuka PymbHMS - - 5 1048 1053
Pemry6nnka AnbGanus - - 10 1252 1262
OO0110 aKTHBH - - 61 4612 4673
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atp group

MPUJIOKEHUSA KBM I'OJUINTHUA PUHAHCOB OTYUET (ITPOABJI’KEHHUE)
3a roANHAaTa, NpuK/I0YBama Ha 31 nexemBpu 2023

OnoBecTsiBaHe HA MOJMTHKATA MO YNPaBJieHHe HA PUCKA, MPOIbJAKeHHE

Jlukeuoen puck
Kbm 31.12.2022 Ho 1 m. Ot 1 1o Or3m. Or 1 o O6mo
3m. nolr. 5r.

B xunaou nesa

Pemmy6ninka YepHa ropa - - 30 1164 1194
Peny6nuka Munonesus - - 16 1 066 1 082
Peny6nuka PymbHus - - 5 1035 1 040
Peny0Onuka Anbanus - - 10 1186 1196
OO0110 aKTHBH - - 61 4 451 4512

OOnMAT JNUKBHJCH PHUCK MPEJCTaBIsABa PHUCKBT B ompeneneH MomMeHT DOHIBT Ja HE pasmoiiara C
JOCTaThUHO JIMKBHJHH CPEJCTBA 32 M3MBIHCHHETO HA CBOUTE 3aJbJDKCHUS MO 00paTHO M3KyIyBaHE Ha
JISUTOBE, B PE3YJITAT Ha KOETO Jla B3HUKHE HEJOCTUT U C€ HAJIOKHU MPOIaK0a HA aKTUBH WM TPUBIHUYAHE
Ha CpEACTBAa MpPH HEOJArONpPUATHU IMa3apHU YCIOBUA. JIMKBUIHUSAT PUCK CBIIO Taka MOXE U Jia
BB3HUKHE KaTO CJCIACTBUC OT HUCKATa JJUKBUAHOCT Ha KaIIMTAJIOBUA ITas3ap, KaKTO WU IIpU HeOGH‘IaﬁHO
roJieMd TMOPHUYKK 32 O00paTHO M3KYIyBaHE Ha JSUIOBE, KOUTO MOTaT Ja JOBEJaT JO HM3YeplBaHE Ha
MMapUIHATE CPeICTBa Ha (hoHMA.

DOHIBT € UTHKEH Jla MOANbP)KAa TaKaBa CTPYKTypa Ha aKTUBUTE U MMACHBHUTE, KOSTO MY ITO3BOJISBA N1a
OCBIIIECTBABA OE3MPENSATCTBEHO JEHHOCTTa CH KaTO IOracsiBa CBOCBPEMCHHO 33JbIDKCHHATA CH Ha
pa3ymHa 1ieHa 6e3 a ce Halara npuobp3aHa pa3npoaaxoda Ha TOXOJAOHOCHU akTHBH. DOHIBT MPUBINYA
CpelIcTBa TIOCPEACTBOM €MHCHS Ha COOCTBEHH sUIOBE. YTPaBICHHETO W IOIBPKAHETO Ha
nukBUAHOCTTA Ha DOHAA Ce OCHIIECTBSIBA OT YMPAaBISABAIIOTO OPY>KECTBO, chriacHo ,llpaBuma 3a
MOAIbpIKaHE U YIIPaBIICHUE HA JTUKBUAHOCTTA HA IOTOBOPEH (OHJI, OpraHu3upaH u ynpasisasaH ot “J[CK
Ympasineane Ha aktuBn® AJ[”. Ilpskata OTTOBOPHOCT 3a YIPABICHWETO W TOIIBPKAHETO  HaA
JUKBUIHOCTTA € Ha OTAeN “YmpamicHHEe Ha MOPTQEim”, a JUKBUIHUAT PUCK CE CIEAH OT OTIEIN
,» YTIPaBJICHNE HA pUCKA”. 32 OTUETHOCTTA HA JIUKBUAHUTE CPEACTBA OTroBaps oTAen “CueToBOJCTBO”, a
3a BBTPEUIHUS KOHTPOI - oTaeN ,,ChOTBETCTBHE .

OcHOBHHTE MPUHIUIIA, KOUTO YHpaBHHBaH.IOTO APYKECTBO CJCABA IIPU NOAABPIKAHCTO U YIIPABJICHUCTO
Ha JIUKBUAHUTEC CPEACTBA HaA q)OH,[[a, Ca KaKToO CJICaBa:

e cra3BaHe Ha IMPaBUIIaTa, 3aJOXKCHW BHB BBTPEIIHUTE JOKYMEHTH Ha JOTOBOPHHA (OHI, KAKTO H
W3HCKBaHMATA 3a JIMKBHUAHOCTTA, pErJaMEHTHpPaHH BBB BCHYKH 3aKOHOBM M IIOA3aKOHOBU
HOPMATUBHH aKTOBE, Kacaelly JJOTOBOPHUS (POHI;

® [IOCTUTaHE HA ONTHMAJIHA TUBEPCU(HUKALINS Ha MHBECTUIIMOHHUS TOPTQEIT;

® AHAJIM3 U aJICKBATHO YIIPABJICHKUE HA NAPUYHUTE [TOTOLH;

® TUIAHHpaHE Ha U3BBHPEIHUTE 00CTOSTEINCTBRA.

Crna3BaHeTo Ha M30pPOCHUTE MO-TOPE MPUHIIMITM MMAT 32 IIeJ1 OCUTYPSBAHETO HA 3al[UTa HA MpaBaTa U
WHTEPECUTE Ha MPUTEKATENINUTe Ha JsutoBe Ha DoHa 1 N30ATBAHETO HA TOTEHIIMATHY JINKBUTHU KPU3H.
ITo-momny ca mpeacTaBeHn TaOIUITH 32 Mafe)KHATAa CTPYKTYpa M0 OCTaThUeH MaTypuTeT KpM 31.12.2023 1.
n31.12.2022 r.
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J® ,,JICK CTABUJIHOCT — HEMCKHU AKIIUN“ y 4CK

MNPUJIOKEHUSA KBM I'OJUINHUA PUHAHCOB OTUET (ITPOABJI’KEHUE)
3a roANHAaTa, NpuK/I0YBama Ha 31 nexemBpu 2023

OnoBecTsiBaHe HA MOJMTHKATA MO YNPaBJieHHe HA PUCKA, MPOIbJAKeHHE

Jlukeuoden puck, npooviicenue

KbMm 31.12.2023 Jo 1 m. Or1 0 Or3m. Or 1 10 O6mo
3m. I[O 1r. S5r.

B xunsou nesa

AKTUBHU

®DuHAHCOBH aKTHBH 32 ThPryBaHe - - 427 4612 5039

ITapuunu cpenctsa 164 - - - 164

00110 aKTHBH 164 - 427 4612 5203

Texymm 3aIbDKEHUS 3 - - - 3

00110 3aab/EKEHUs 3 - - - 3

Kbm 31.12.2022 Jlo 1 m. Or1 10 Or3m. Or1 1o O61mo
3m. o 1r. S5r.

B xunsou nesa

AxTUBH

DUHAHCOBU aKTUBH 33 ThPI'yBaHe - - 61 4673 4734

ITapuunu cpencraa 131 - - - 131

O0110 aKTHBHU 131 - 61 4673 4 865

Texymm 3a1bIHKSHAS 3 - - - 3

00110 3aabJIKEHUS 3 - - - 3

Onepayuonen puck

OnepaltuoOHHUAT PUCK € PUCKBT OT AUPEKTHHU WIM WHANPEKTHH 3aryOH, B pe3ysITaT Ha YOBEIIKH T'PELIKH,
IIPOIYCKH B CUCTEMHUTE, HEMOAXO I NPOLEAYPH M KOHTPOJ WM 3aryOH, IbJDKAIlU Ce HA BBHIIHATA
cpeza, BKIIIOYUTEJIHO M Ha mpaBeH puck. ONEepaoHHUAT PUCK MOXe Aa Oblie PUCK OT ONEpaluu, PUCK
0T MH(OPMALIMOHHUTE CUCTEMH, PUCK OT YOBELIKH PECYpPCH, PUCK Ha 0OKpbKaBalara cpena.

OmnepaunoHHUAT PUCK, O00EKT Ha KoiTo € DOoHma, NpoM3IM3a OT ONEPALMOHHMS PUCK, CBBP3aH C
OpraHM3alysATa U AEWHOCTTa Ha YTPaBJIABAILIOTO APYKECTBO. B Ta3m Bpb3Ka, ONEPALMOHHHUAT PHUCK Ce
ClIeaU Ha HUBO YTpaBJIABAIO APYXKECTBO B ChOTBETCTBHE ¢ lIpaBuiara 3a olieHKa M yHpaBieHHE Ha
pucka Ha @onna u [IpaBunara 3a ynpasnenue Ha pucka Ha Y/ ,,JICK Ynpaenenue Ha aktuu” A/l

OmnepaunOHHUAT PUCK C€ peryjupa ChIVIACHO CTPAaTeTMHUTE 3a YNpPaBJICHHE HA BHIOBETE OINEPALMOHEH
puck, nepunupanu B IlpaBunata. B nonbiHeHue, B YpaBisBaoTo APY>KECTBO € MpUETa U MpoLeaypa
3a chOMpaHe Ha JJaHHU 3a ONEePaTUBHO-PUCKOBH CHOUTHS U JOKJIJBaHe Ha MHIMIEHTH. B choTBEeTCTBHE
c [IpaBunaTa 3a ynpapieHHe Ha pUCKa Ha YTPaBISIBAIIOTO APY’KECTBO Hail- MaJKO BEIHBXK TOJHUIIHO Ce
W3rOTBSI OTYET 33 XapaKTEPUCTHKAaTa M HUBOTO HAa PHCKA, CBBP3aHU C IPOLECUTE U CUCTEMHUTE Ha
HpyxecTBOTO.
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atp group

MNPUJIOKEHUSA KBM I'OJUINHUA PUHAHCOB OTUET (ITPOABJI’KEHUE)
3a roANHAaTa, NpuK/I0YBama Ha 31 nexemBpu 2023

IIpubau3uTEeTHU CHETOBOAHN OLEHKHU U IOy CKAHUS

Oyenka no cnpageonuea cmoiuHocm

HpyxxecTBOTO ompeens chpaBeasiuBa CTOWHOCT, W3MOJ3BaWKU ciegHaTa Hepapxus, KOSTO OTpassiBa
3HAYMMOCTTa Ha (paKTOpUTE M3MOJI3BAHN 32 ONPE/ICISIHE Ha CIIPaBeINBa CTOHHOCT:

e Hugo 1 - BXopsmuTe NaHHU Ha HUBO | ca KOoTHpaHWTe (HEKOPUTHPAHH) IEeHH Ha MHCTPYMEHTH Ha
AKTUBHUTE Ma3apH 3a UICHTHYHU (PUHAHCOBH UHCTPYMCHTH;

e Hwugo 2 - BXonsmmTe JaHHW HA HUBO 2 Ca BXOMAINW JAaHHU 32 NaJeH aKTHB WJIHU MaCUB, Pa3IMYHU OT
KOTHUPaHUTE IICHU, BKJIIOYCHU B HUBO 1, KOMTO, MPSKO MIIM KOCBEHO, Ca JIOCTHITHY 3a HAOIIO/ICHUE.
Ta3u kaTeropus BKJIIOYBA WHCTPYMEHTH, OICHSIBAHHM HW3IOJI3BAWKHM: KOTHUPAaHW IIEHW HA TMOMO00HU
AaKTUBW WJIM TTAaCUBY HA aKTWUBHU I1a3apy; KOTHPAHU IIEHU Ha WACHTHYHU WU MOJOOHH aKTHUBU WU
MacUBU Ha a3apy, KOUTO HE CE CUUTAT 32 aKTUBHHU; APYTH TEXHUKH 32
OILICHSIBAHE, KBJIETO BCHYKH 3HAYMMHU BXOJSIIM JAaHHU Ca NPSIKO WM KOCBEHO JOCTBIIHH 3a
HaOII0ICHYE, N3TIOI3BANKHY TTa3apHU TaHHH;

e HwuBo 3 - BXOAJIIMTE JAHHM HAa HUBO 3 ca HeHaOJIOZaeMM BXOIAINM JaHHM 3a JaJeH aKTUB HWId
nacuB. Ta3um KaTeropusi BKJIOYBA BCHUUKM MHCTPYMEHTH, IIPU KOUTO TEXHUKATa 3a OLICHSBAHE HE
BKJIIOYBA HAOMIOZAaeMH BXOISIIM OaHHA M HEHAOIIOMaeMHUTE BXOMNIIIM OaHHU HMMAaT 3HAYUTEIEH
edeKT BBPXY OIleHKaTa Ha HMHCTPyYMEHTa. Ta3W KaTreropus BKIIOYBA WHCTPYMEHTH, KOWTO Ce
OleHsIBAT Ha Oazara Ha KOTHpPAHW IIEHW HA TMOJOOHW WHCTPYMEHTH, KBACTO 3HAYUTCITHU
HEHaOII0aeMH KOPEKIIUM WM TPEAINOJIOKEHUSI Ce W3HMCKBAT 3a Ja OTPas3sAT PA3JIMKUTE MEXIy
WHCTPYMEHTUTE;

Dunancosu UHCMpDYMEHRmMU Om4emenu no cnpasedmma cmounocm

Tabnumara mo-moNy MpeAcTaBs aHaNW3 Ha (UHAHCOBUTE WHCTPYMEHTH, OTYETEHH IO CIIpaBelJINBa
CTOMHOCT, CIIOpe]l U3M0JI3BaHATa HepapXus.

B xunsou nesa Mpu. Hugo 1 (011011 (1]
31 nexemBpu 2023

JbprkaBHU IICHHU KHIDKA 7 4 673 4 673
JepuBatu 7 366 366
O0mo 5039 5039

31 nexemBpu 2022

Jbp>kaBHU LEHHU KHIKA 7 4512 4512
JlepuBatn 7 222 222
Oo6mo 4734 4734

Ouenka Ha punancosume aKmueu, OUEHAGAHU NO AMOPMUIUPAHA CHOUHOCH
Onpeoenane na pazama na punancosume aKmueu, OUEHABARU NO AMOPMUIUPAHA CIOUHOCH

B croTtBercTBHE ¢ m3uckBaHuATa HAa MCO®O 9, npy IbpBOHAYATHOTO NMPU3HABAHE U BITOCIICICTBHE KBM
BCCKM OTUCTCH IIECPUO] (1)I/IHaHCOBI/ITe AKTHUBU CC IPUYUCIIABAT KbM HAKOA OT CICOHUTEC TPpHU (1)331/13

o daza 1 - 06CJ'Iy>KBaHI/I akTUBA 0€3 3HAYHUTEIIHO YBCJIMYCHUC Ha KPECAUTHUA PUCK CIC]
MOBbPBOHAYAIIHOTO UM IIPU3HABAHC,

e ®daza 2 — oOciHy)XBaHM aKTUBH CBHC 3HAYMTENHO YBEIWYEHWE HA KpPEOWTHUS PHUCK OT
ITFPBOHAYATTHOTO UM IpU3HABAHE,

o dazal - HeO6CJ’Iy>KBaHI/I, KpEeAUTHO 06C3H€HCHI/I aKTHUBH.
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MNPUJIOKEHUSA KBM I'OJUINHUA PUHAHCOB OTUET (ITPOABJI’KEHUE)
3a roANHAaTa, NpuK/I0YBama Ha 31 nexemBpu 2023

IpubGIM3NTETHN CYETOBOIHU OLEHKH U TONMYCKAHHS, MPOXbLKEHUE

Onpedenane na ¢hazama na unancosume axmueu, OUEeHAGAHU HO AMOPMUIUPAHA CHIOUHOCHL,
npoovIdICeHUE

KbpM Bcska oTdeTHA Jarta praBHHBaIHOTO APYXKECTBO IIPCUCHABA, OaJld KPCAUTHUAT PHCK Ha
(MHAHCOBUTE AKTHUBU C€ € YBEIWYWI 3HAYUTETHO B CPaBHEHHE C MbPBOHAYATHOTO Mpu3HaBaHe. [Ipu
MpeleHKaTa 32 TOBa Y PaBISIBAIOTO JPYKECTBO CE PHKOBOJIU OT MPOMSIHATA B PUCKA OT HACTHIIBAHE HA
HEM3ITbJIHEHUE TIpe3 MEpUoJia, ChOTBETCTBAI HA OYAKBAHHS JKUBOT Ha (DMHAHCOBHS aKTHB, BMECTO OT
nmpoMsiHaTa B pa3Mepa Ha O4akBaHarta 3aryba. 3a 1enra YIpapisiBalloTO APYKECTBO CPaBHSBA PHUCKA OT
HACTBIIBAHE HA HEH3ITBJIHEHHE MO (GUHAHCOBHS aKTHB KbM JaTaTa Ha OTYETa C PUCKA OT HEU3IIBIHEHHUE
o ChIyst (PHHAHCOB AKTUB KBM JIaTaTta Ha IThbPBOHAYAIIHOTO MY NpU3HABaHE.

KeMm obOcnyxBanute aktuBu (Paza 1) ce mnpuumcnsBaT BCHYKM (UHAHCOBU aKTHBH, 33 KOHTO
oOcTosTencTBaTa U yCJIoBHATA, mocoueHn 3a ®aza 2 u Paza 3, He ca HATMYHHU KbM OTYETHATA Jata.

3a ompeneneH (GUHAHCOB aKTHB € HANHUIE 3HAYMTEIHO YBEIMYCHUE HA KPSIUTHHUS PUCK B CPABHCHHUE C
TO3HW TMPH MHPBOHAYATHOTO My mpu3HaBaHe (Paza 2), ako KbM OTYETHATa JaTa € W3MBIHEHO HAKOE
oOcTosATeNCTBaTa, MPEJICTABEHH B TO-J0Jy, HO HE Ca HAJIUIE OOCTOSTENCTBA 32 NMPUYHUCIABAHE KBbM
HeoOcyxBanu ekcrio3utuu (Paza 3)

e 3abamata B 00CTyXBaHEeTO HAAXBBHPIIA 30 mHU,
e BsemaHnero € B cTaryc 00CITy>)KBaHa MPECTPYKTypUpaHa eKCIIO3HIIHS,

e PeclTuHIBT Ha KpeAUTHATa CKCIIO3UIUA HAAXBBPJIA NIPCABAPUTCIIHO OIIPCACIICHA CTOMHOCT HUIH B
CpaBHECHHE C UCTOPUUCCKATA CH CTOMHOCT C€ € BJIOIIIHII.

L4 HaJ'II/II_IC € HCU3IIBJIHCHUC T10 ApYyra CKCIIO3UIUA Ha ChIllaTa HACPCIIHA CTpaHa

(DUHAHCOB aKTUB C€ NMPHUUUCIIBA KbM HeoOcCyxBaHuTe B3eManus (Pa3a 3), Koraro KbM OTUETHATa JaTa
3a aKTHBA € HAIHLE HAKOE OT CICAHUTE CHOUTHSI WIIN YCIOBHSL:

e Toii e kacupuuupaH KaTo HEOOCTyKBaH
e Haunure ca HapyIIeHHs 32 JOTOBOPHU OTHOIICHHS

e 3HAYNTCIHU (I)I/IHaHCOBI/I 3aTpyAHCHUS Ha [IbXXHUKaA (BJ'IOHIaBaHC Ha II0Ka3aTCjIn KaTo
KanuTajJoBa aICKBAaTHOCT U J'IHKBI/I,Z[HOCT)

L OO0sBsiBaHE B HECHCTOATEIHOCT UIH JIMKBU Al Ha HACpCIIHATa CTpaHa

Tabnunara mo-m1omy npeacTaBs Kacu(puKanuaTa Ha (UHAHCOBUTE aKTHBH, OLCHSIBAHU 10 aMOPTHU3UpaHA
CTOWHOCT, 10 (pa3u ceriaacio MCDO 9.

B xunsou nesa Mpu. ®daza 1 Oo6mo
31 nexemBpu 2023

[Mapuunm cpencrea 5 164 164
O6mo 164 164
B xunsou nesa Mpua. dazal (011311 (1)
31 nexemBpnu 2022

[Mapuunu cpencraa 5 131 131
O6mo 131 131
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15.

16.

A® ,,JICK CTABWJIHOCT - HEMCKH AKLIH“ ® ack:

atp group

MNPUJIOKEHUSA KBM I'OJUINHUA PUHAHCOB OTUET (ITPOABJI’KEHUE)
3a roANHAaTa, NpuK/I0YBama Ha 31 nexemBpu 2023

Hpﬂﬁﬂﬂi}ﬂTeHHH CYE€TOBOIHU OLICHKU U JOIIYCKAHUSA, MPOADLJIKCHUE

Onpedensane na ¢pazama na unancosume axmueu, OYeHACAHU HO AMOPMUIUPAHA CHIOUHOCHL,
npoovIICeHUE

YnpaBnsBamoTo IpyXKEeCTBO OIEHSBA CTOMHOCTTa HAa CPOYHHUTE W Oe3cpoyHHTEe OAaHKOBH BIIOTOBE Ha
®doHma CHrIacHO yCIOBUATA W M3UCKBaHUATA, onpeaeneHn B 3JIKMCAIIKW u Hapenda Ne 44 na KOH.
Kobm 31.12.2023 r. HEe ¢ oTueTeHa 00E3leHKa OT OYaKBaHU KPEIUTHHU 3aryou mo BioroBete Ha DoHAa B
KpEJAWTHU MHCTUTYIIMH, KaToO CIOpe] MpereHKara Ha JpykecTBoTo, OajaHcoBaTa UM CTOHHOCT HE Ce
OTIIMYaBa OT TAXHATA CIPaBEIIMBA CTOWHOCT.

YpaBisBamioTo Ipy>KECTBO € M3BBPIIIO OICHKA Ha OYAaKBAHUTE KPEIUTHHU 3aryOm Ha DOHIA U THI
KaTo € YCTaHOBWJIO HECHINECTBEHH CYMH, MOPaIH HUCTOPHYECKATAa BH3CTAHOBHMMOCT Ha (DMHAHCOBUTE
AKTUBH, OTYUTAHU 10 aMOPTU3UPaHA CTOMHOCT, KAKTO M HECHIIECTBEH e(eKT OT MpHJiaraHe Ha Makpo
TaHHM, HE € OTYEN0 00e3I[eHKa 10 TSIX.

Cnourns c¢jea 1artara, KbM KOfAATO € CbCTABCH OTUYETA

Hsama APYTH 3HAYUMHA CLGI/ITI/ISI, I/I,Z[GHTI/I(i)I/II_II/IpaHI/I CJICA Kpas Ha OTYCTHUS IICPUOL.
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