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I. PazBuTHe Ha feiiHocTTa U cbeTosiHMe HA 1D ,,/ICK Crabunanoct — Hemckn akuun”

JICK CrabumHocT — HeMcku aknmuu € goroBopeH (GoHI 1Mo CMHCHIa Ha 9. 5, all. 2 oT 3aKoHa 3a
JIEHHOCTTa Ha KOJIEKTHBHUTE WHBECTHIIMOHHHW CXEMH W Ha JIPYTH NPEANPHUATHS 32 KOJIEKTHBHO
unBectupane (3AKWCAIIKN). ®oHabT € HenepCOHU(UIMPAHO IPYKECTBO MO CMHCHIA Ha
3akoHa 3a 3ambDKeHHATAa W moroBopure (33/]), He € IOPUAMYECKO JHUIE W TIPEICTaBIIsIBA
000CO0EHO WMYINECTBO 32 WHBECTUPAaHE Ha HaOpaHWTE TMAapUYHU CPENCTBA B Pa3IUYHH
(hMHAHCOBU MHCTPYMEHTH Ype3 pas3npe/ieiicHUe Ha PUCKA U B ChOTBETCTBUE ¢ MHBECTHIIMOHHATA
ctparerus, onucana B [Ipocniekra u B [IpaBunara Ha ®oHpa.

JACK Crabunmnoct — HeMckn akiuu HAMa YIpaBUTEITHH OpraHW, KaTo HEroBaTa JIEHHOCT,
BKJIFOUUTEIIHO YIPABJIICHUETO HA AaKTHBHTE MYy, CE€ OCBIIECTBSIBA CaMO OT YIIPABIISBAIIO
JIPY’KECTBO, KOETO JCCTBA OT UME U 3a cMeTka Ha Donna, ceraacuHo wi. 87 ot 3AKUCAIIKNA.
J® ,,JJCK Crabunnoct — Hemcku akiun” HsIMa KIIOHOBE.

C Pemenne Ne 98-/1d0/08.02.2013 1. va K®H , JICK YmpaBnenne wa aktuBu” A/l momyum
paspelieHue Ja OpraHm3upa © yhpaBisBa neiHoctra Ha DoHga 1oa MTHPBOHAYATHO
naumenoBanue J[® ,,JICK CrabunHOCT — AMEpPHKAHCKHM aKIUK~ KaTo MyOJIMYHOTO MpeiJiaraHe
Ha HeroBure JisuoBe 3anoyra Ha 04.03.2013 r.

C Pemrenust Ne 525-J1d, Ne 526-1AD u Ne 527-1® ot 24.06.2015 r. KOH ono6psiBa mpoMeHuTe B
npaBwjiaTa U B HauMeHOBaHuMEeTO Ha jgorosopeH ¢oun ,,JJICK CrabunHocT — AMepUKaHCKH
aKnuu”’, Kato HOBOTO HamMeHoBanme Ha (orma e ,,JICK Crabumnocr — Hemckm akmmm”.
IIpomenute Bnu3ar B cuinia ot 01 Cenremspu 2015 r.

II. UuBecTHIIMOHHA JEHHOCT H MOJUTHKA

WNuBectunmonnara crparerus Ha JJCK CrabunHocT - HeMckn akiiny npeBiK/1a HHBECTUPAaHE Ha
OCHOBHATa YacCT OT aKTUBUTE B JIbP)KaBHHU IICHHU KHMKA W/MJIU OaHKOBHU JICTIO3UTH B KPEIUTHH
WHCTUTYLIMM W/WIA B aKIMW/IIA710BE HAa KOJCKTHMBHA WHBECTUIIMOHHH CXEMH, WHBECTHPAIIH
MPEeTIMMHO B MHCTPYMEHTH Ha mapu4Hus nazap. C 1en ocurypsiBaHe Ha KamnuTaioBa Tedanbda Ha
uaBecTuTOpuTe DOHIBT MOXE Ja WHBECTHpA YaCT OT AKTUBUTE CH B JIPYTH JIMKBUIHH
¢uHaHCcOBU akTHBU 1o cMuchia Ha wi. 38 3AKWUCAIIKU, B T.4. nepuBaTuBHU (UHAHCOBU
WHCTPYMEHTH, C KOSATO Jla C€ OCHTYpH EKCHO3WIHA KbM HWHIEKCH BBPXY aKIWH Ha HEMCKH
koMmnanud. CrpaTerusirta mnpeABwkaa upe3 Te3u HUHCTpymMeHTH DoHabT 1ga ywyacTBa B
€BEHTYQIHOTO TIOBWINIABAHE HA CTOWHOCTTAa Ha 0a30BHsI aKTUB, BHPXY KOHTO ca 3aKyIleHU
CHOTBETHUTE IEPUBATUBHU WHCTPYMEHTH, HO CBHIIIEBPEMEHHO Jia Ob/Ie TIPe/Ia3eH OT MOHMKABAHE
Ha CTOHHOCTTA Ha 0a30BHs aKTHUB.

n

C ornmex nocrurane Ha umuaBectunuonuute menu Ha "JICK Crabumnoct — Hemcku akumm ",
neiiHoctra Ha DoHJa uMa [UKIWYEH XapakTep. BCEKH MWHBECTUIIMOHEH LIHMKBI € C
MPOJBIKUTEIHOCT OT NMPUOIU3UTENHO 4 (YeTHpH) TOUHU U BKITIOYBA JIBA OCHOBHHU TIEPHO/A.

[TbpBHAT, HapeUeH ,,0TBOPEH MEPHOA”, € C MPOIBIDKUTEIHOCT oKoiio 1 (eanH) mecerr. [1pes To3u
MEPUO/ CE€ W3BBPIIBA AKTUBHO HAaOMpaHE Ha CPENCTBA OT HMHBECTUTOPUTE M TIPe3 KOWTO
WHBECTUTOPHUTE, JKEJIAeIy /1a HAIpaBsIT 0OpaTHO M3KyIyBaHe, € MPENOPbYUTEIHO /1a MPoaaaat
cBouTe Jsu10Be 00paTtHO Ha DoHa.

BropusT HapeueH ,,0rpaHu4Y€eH Mepuoa”, € ¢ MPOIB/DKUTEIHOCT OT MPUOIM3UTETHO 4 (Y4eTHpH)
roguau. Ilpe3 To3n mepmog POHIABT OCHIIECTBSIBA CBOWTE OCHOBHU IIETH — OCHUTYpSIBAaHE Ha
3alllMTa HAa HApacTBAHETO Ha CTOMHOCTTAa Ha MHBECTULUATA HA NPUTEKATEIUTE Ha JAJIOBE BbHB
@DoHza U peanu3upaHe Ha KaluTanoBa rneqasioa..
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C 1en ocurypsiBaHe Ha JIMKBHJHOCT Ha WHBECTUIMHTE HA TMPUTEKATEIUTE HA JSUIOBE, NpeE3
,,OTPAaHUYICHUS TIEPHOA~ CE TPEIBIKIAT HIKOIKO ,,MeKIUHHH MepHoan”, Tpe3 KOWTO IIe ce
Mpujiarat Mmo-HUCKU TaKCH/ pas3XoJd 3a CMETKa Ha WHBECTUTOPHUTE MpH Mpojaxda u oOpaTHO
W3KYIyBaHE Ha JISJIOBE B CPaBHEHHE C TAKCHTE Tpe3 ,,orpaHWYeHUs nepuona’. MHBecTUTOpUTE
3aKyIIIUTE JISJIOBE MpPE3 ,,MeXKIUHHHUTE MEpUOaM’” HAMA Jla MOTaT Jia pa3dyuTar Ha 3alluTa Ha
HapacTBAHETO Ha CTOMHOCTTA HA CBOSITA WHBECTHUIIHS B Kpasi Ha ,,0TpaHHYCHUS TIEPHOT”

1. Crpykrypa na aktuBute Ha J|® ,,JICK Ctabuanoct — Hemcku akuun”

Habpanute cpenctBa oT npogax6a Ha asuioBe Ha DoHna 0i1xa MHBECTHPAHU B CHOTBETCTBHE C
W3HCKBAHUATA Ha 3aKoHa, HeroBuTe [IpaBunara u [Ipocnexr.

KoM 30.06.2022 r. oburusT pa3mep Ha aktuBuTe Ha @oHpa e 4 842 987.46 nB., KaTo B TOBA YHCIIO
ce BKJIIOYBAT:

o JIppxkapuu Llennn Kamka, eMuTHpanu ot dykaecTpaHHU Abpxasu — 4 emucun —93.23%.
e JlepuBaTHBHM (PMHAHCOBH HHCTPYMEHTH — OOPCOBO THpryBaHa onmus — 3.12%
e [lapuunu cpenctsa o 0aHKOBHU Biiorose — B 1 6anka — 3.65%

Crpykrypara Ha aktuBute Ha D ,,JICK CrabmmHoct - Hemckn AKnmn” KbM Kpasi Ha OTYETHUS
Mepuoa U KbM Kpas Ha MpeIxofHaTa roJuHa, B CTOMHOCTHO M3paXKeHHE U KaTo MPOLEHT OT
o0Iara CTOMHOCT Ha aKTUBUTE, € KaKTO CIIeBA:

AKTHUBH 30.06.2022 31.12.2021

JB. % JB. %
Bbankoeu eénozoee /oouwo/ 176 592.26 3.65 171 425.47 3.12
bescpotnu barkosu siorose, 176 592.26 3.65 171 425.47 3.12
OCHOMUHUPAHU 6 €6
[vazoeu uennu Kkuusca /oouwio/ 4515 150.87 93.23 5001 874.01 90.95
Hrpiasin Lenrn Kuixa, 4515 150.87 9323 5001 874.01 90.95
€MUTHUPAHHU OT JAPYTH AbPKABH, B T.4.:

B3E€MaHMS 110 HAYNCIEHU JIMXBH 93 927.73 1.94 60 819.61 1.11
Aepusamusiu gunancosu 151 244.33 3.12 326 330.24 5.93
UHCIMPYMERmM U, OCHOMUHUPAHU 6 €6PO
O01110 AKTUBH 4 842 987.46 100.00 5499 629.72 100.00
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Pasnpenenenne Ha akTusuTe Ha DoHAa

* 0eNrosy KRuKa

B KanUTaNnoSH KHUXA

AKTHEN 30.06.2022 30.06.2022 31.12.2021 31.12.2021
(18.) (%) (1B.) (%)
PUHAHCOBH HHCTPYMEHTH, THPIYBAHH HA 4 666 395.20 96.35 5328 204.25 96.88
peryJjupas masap, B T.4.:
Toprysanu na Luxembourg Stock 1066 13153 2201 116528264 21.19
Exchange, B T.u.
0b1208U 1066 131.53 22.01 1165 282.64 21.19
Thprysanu Ha Irish Stock Exchange, B 1.4. 1177088.17 24.31 1336 690.72 24.31
0b1208U 1177 088.17 24.31 1336 690.72 24.31
ThpryBanu Ha Deutsche Boerse, B T.4. 2271931.17 46.91 2 499 900.65 45.46
0v12081U 227193117 46.91 2 499 900.65 45.46
tepryBanu EUREX, B T.u. 151 244.33 3.12 326 330.24 5.93
OdepueamusHu 151 244.33 3.12 326 330.24 5.93
O0mo puHAHCOBH HHCTPYMEHTH 4 666 395.20 96.35 5 328 204.25 96.88
BaHkoBH BJIOrOBe 176 592.26 3.65 171 425.47 3.12
06110 aKTHBH 4 842 987.46 100.00 5499 629.72 100.00
Codus, m.x. 1000 4

yi1. Anabun Ne 36, et.3

tex. (02) 930 10 00

ei. noma: office@dskam.bg
el crpanuna: www.dskam.bg



© ack v,

2. [Ipomenu B cTpyKTypaTa Ha noprdeiina na ®onga

2.1. Ieno3uTH U pa3mjialiaTeTHH CMETKH

B kpas Ha OTUeTHHS MEPHO ISIBT Ha OAHKOBUTE JICTIO3UTH B CTPYKTypaTa Ha OOIIUTE aKTHBHU Ha
®donga e 0.00% copsimo 0.00% kM 31.12.2021 1.

Koem 30.06.2022 r. mapuyHHTE CpeACTBa IO Pa3IUIAIlaTeIHH cMETKH ca 3.65%0 OoT akTUBUTE
copsimo 3.12% xbm 31.12.2021 1.

2.2. lepuBatuBHUA PUHAHCOBH HHCTPYMEHTH

JlenbT Ha NepuBaTUBHUTE (GUHAHCOBU MHCTPYMEHTH B 00ImnTe akTuBH Ha Donna kM 30.06.2022
r. ¢ 3.12% crnpsmo 5.93% xwm 31.12.2021 1.

2.3. Anp:xkaBuu LHennu Knu:ka, eMUTHPaHM OT IPYTH AbPKABH

Kem 30.06.2022 r. menst Ha [bpkaBuu Llennnm Kuwka, eMUTHpaHu OT Opyru IbpKaBU, €
93.23% or crotiHocTTa Ha iopTdeitna Ha Gonga crpsmo 90.95% kem 31.12.2021 1.

2.4. KopniopaTuBHM 00JIUT ALK
KoM 30.06.2022 r. nensT Ha KopnopatuBHHTE oOnuranuu Bp3nmmu3a Ha 0.00% ot croifHOCTTa Ha
noptdeiina Ha Donna cipsmo 0.00% xkbm 31.12.2021 r.

3. Ctpykrypa Ha nacuBute Ha @ ,,/ICK Ctabunanoct — Hemcku akuun”

KbM kpast Ha mbpBOTO I1ecTMeceune Ha 2022 r. JloroBopHUAT (OHJI UMa TEKYIIHU 3ab/DKSHUSITA
C MaTypuTeT 10 €IWH Mecell, B TOBa YHUCIIO 3aJbJDKEHHs] KbM YTpamisBamoro [lpyxecTso,
bankara JlenosuTap. [TocoueHUTE 3aIBIKCHUS CE HAYHCIISIBAT €XKETHEBHO, chritacHO [IpaBuiara
3a OIICHKA Ha NopTdeiiia u onpeesisHe Ha HeTHaTa CTORHOCT Ha akTUBUTE, 0700peHu oT KOH.

ITacuBu 30.06.2022 31.12.2021
JB. % JIB. %

3aabKEHUS KBM

YrpasisiBamoTo APyKeCTBO, B 2 030.65 84.59 2 325.79 86.92
T.4.:
(a) Taxca 3a ynpasIeue Ha 2 030.65 84.59 232579  86.92
aktuBuTe HA DoHOA
3aIpmKenns kbM barkara 370.00 15.41 350.00 13.08
Henosurap
OO0 nacuBy 2 400.65 100.00 2 675.79 100.00
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4. Ilpuxoau

B cpoTBercTBHE CBC CTpyKTypara Ha mopTdeiina, mpuxogure Ha Ponaa ce Qopmupar ot
NPUXOAX OT MPEOlCHKa Ha (PMHAHCOBU aKTHBH, MPUXOIHM OT JIMXBH IO OAHKOBH BJIIOTOBE M OT
IPUXOAX OT ONepanuy ¢ (PUHAHCOBU aKTHBH.

IIpuxomnte OT TpeorneHKa Ha (QUHAHCOBHM aKTWBH W HWHCTPYMEHTH ce ¢opMHUpaT oOT
MOJIOKUTEITHATA TPEOlleHKa Ha ()MHAHCOBUTE aKTHMBM W HMHCTPYMEHTH Ha 0asza mpomsiHaTa B
TAXHATA IeHA.

HpI/IXO,I[I/ITC OT omn€panuu C (I)I/IHaHCOBI/I AKTUBU U UHCTPYMEHTHU Ca BCJICACTBHC Ha IO-BHCOKaTa
[CHa Impu np0)13>K6a Ha ICHHU KHUWXKA CIIPAMO TAXHAaTa OajaHCcoBa CTOMHOCT.

[Mpuxomute oT AUCTPUOYLHUS HA AsUIOBE ce (POPMHUPAT OT TAKCUTE MPU OOPATHO M3KYMyBaHE Ha
JITIOBE OT MHBECTUTOPHUTE TPE3 ,,0rPaHUYCHUS MTEPHO~ OT WHBECTHIIMOHHHA IUKBI HA DOoHIa U
KOWTO OCTaBaT B HET'OBA I10J134.

Crpykrypara Ha npuxoaute Ha [J® ,,JICK CradbunHocT - HeMcku akiuu’ KbM Kpasi Ha OTUSTHHS
¥ CHOTBETHHS IMEPHOJ Ha MPEIXOIHaTa rOJuHA, B CTOMHOCTHO M3pPaKCHHWE W KaTO MPOLEHT OT
o0ImaTa CTOWHOCT Ha MPUXO/INTE, € KAKTO CIIeBa;

[puxomu 01.01-30.06.22 01.01-30.06.21
JIB. % JIB. %

[Ipuxoau oT TMXBH, B T.U. 76 014.14 9.81 80 743.62 11.80
(a) Mo TBITOBH LIEHHHU KHIKA 76 014.14 9.81 80 743.62 11.80
Tlprxoau oT npeouena Ha 696 856.46 89.89 592 440.66 86.58
(MHAHCOBY aKTHBY M HHCTPYMEHTH
[Tpuxoau ot onepanuu ¢ GUHAHCOBH ) ) 29709 0.04
aKTHBH U HHCTPYMEHTH
Tpuxonu ot aueTpubymms na 2 358.76 0.30 10 767.94 1.58
JSIIOBE

0010 Mpuxoau 775 229.36 100.00 684 249.31 100.00

5. Pazxonn

5.1. O6m0 pa3xoan

Crpykrypara Ha pazxoaute Ha JJ®D ,,JICK CradunHoct - Hemcku AKiuu” KbM Kpasi Ha OTYETHUSI
U CHOTBETHHUS MEPUOJ] HA TMPEAXOJHATA TOJWHA, B CTOMHOCTHO M3PAYKEHUE M KATO MPOIICHT OT
o0111aTa CTOWHOCT Ha Pa3XOJUTeE, € KAKTO CIIe/Ba:

Pa3xonu 01.01-30.06.22 01.01-30.06.21
JIB. % JIB. %

Pasxou no npeorienka na purarcosn 1391 773.63 98.85 522 333.17 96.70
aKTHUBH M UHCTPYMEHTH

Jpyru ¢puHaHCOBH pa3xonu 130.80 0.01 124.80 0.02
Pa3xoau 3a BHHIITHY YCIIyTH 16 085.37 1.14 17 682.37 3.27
Pa3xonu 1o BaTyTHH OoTiepaiuu 18.21 0.00 45.41 0.01
06110 pa3xoau 1408 008.01 100.00 540 185.75 100.00
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Pazxoaute mo IMPCOLICHKA Ha q)HHaHCOBI/I AKTUBU U UHCTPYMCHTHU CC q)OpMI/IpaT OT KaIliuTajaoBa
331")763 — OTpULaTe/IHaTa MPCOLCHKA Ha ICHHUTC KHUKA Ha baza npoMsHaTa B TAXHATAa LCHA.

Pasxomure 110 ornepanun ¢ (I)I/IHaHCOBI/I AKTUBU U MHCTPYMEHTHU Ca BCJIICACTBHUC Ha ITIO-HUCKATa
[CHa Impu nponaxc6a Ha NCHHU KHHXXA CIIPAMO TAXHATa 0ajaHCcoBa CTOMHOCT.

Pasxongure 3a BBHIIHM yciayrn ce (GopMupar OT Bb3HAIPaXKICHUETO Ha YIPaBISABALIOTO
HpyxecTBo (Takca 3a yrpaBJcHHE Ha aKTHBUTE) U Bh3HarpaxaeHuero Ha bankarta Jlemosutap 3a
00CITy>KBaIlIy ¥ KOHTPOJIHU (PYHKIHIH.

5.2. OnepaTuBHH pa3xoau

Tesu pa3xoau ce nmpucnanat ot aktusute Ha JICK CrabumHocT - HeMcku akinu 1 Taka KOCBEHO
ce moemMarT OT BCHYKM IPUTEKATeNd Ha [sUIOBE. 1e ca BTOPHAT KOMIIOHEHT Pa3Xogu Clel
TPAH3AKIIUOHHUTE pa3xoau IIpU HOKYHKa/O6paTHO H3KYIIyBaHC Ha O4JIOBE, KOUTO MHBECCTUTOPHT
cie/Ba 1a MMa IpeaBu MHBecTupaiiku B JloroBopHust QoHu.

[IpeacraBeHuTe mo-nomy pasxoau kaTo mpoueHT oT cpenHata HCA 3a KOHKpeTHUS Hepuoj,
IpEeU34YHCICH! Ha FOANIIHA 6a3a, ca KaKTo ClIe/Ba:

e 3amnepuona 01.01-30.06.2021 r. — 0.62%
e 3amnepuona 01.01-30.06.2022 r. — 0.63%

OnepaTuBHH Pa3xoau 01.01-30.06.22 01.01-30.06.21
JIB. % JIB. %
Branarpaxienue va Yipasispaiioro 12 894.34 79.51 14 435.04 81.06
HdpyxecTBo
Busnarpaxnenne  wa - bankara 3041.03 18.75 3127.33 1757
Henosurap
AJMUHUCTPATUBHU TaKCH 150.00 0.93 120.00 0.67
Jpyru ¢puHaHCOBH pa3xonu 130.80 0.81 124.80 0.70
- 0aHKOBH TaKCH TIO0 TPEBOJHU 4.80 003 10.80 0.06
omepanun
- Apyru 126.00 0.78 114.00 0.64
Q0110 onepaTUBHU Pa3Xoau 16 216.17 100.00 17 807.17 100.00

6. JlaHb4YHO TpeTHpPaHe

JAd ,,JICK CrabunHoct — HeMckn akmuu”’, KaTo BHJ KOJIGKTHBHA WHBECTHUIIMOHHA CXEMa,
JIOIycHAaTa JI0 MyOJIM4YHO npeaiarane B PemyOnuka bearapust mon3sa npedepeHIuaiHo JaHb9HO
TpeTUpaHe:
e HeroBara nevyasba He ce objara ¢ KOPHOPAaTHUBEH AaHbK (ui. [74 om 3axona 3a
KOPHopamusHomo noooxoono obdnazawe).
e ympasnenueto Ha neiiHoctTa Ha JICK Crabmmnoct-Hemcku akium, KaTo BUI KOJIEKTHBHA
WHBECTHUIIMOHHA CXeMa, € 0CBOOOIeHa (MHAHCOBA yCIIyra M HE TOJUIeKH Ha objaraHe C
JAaHBK T00aBeHa CTOMHOCT (wi. 46, an. 1, m. 6 om 3axona 3a 0aHwbK 6bPXY d0baseHama
CMOUHOCH).
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JanbuHo o0JiaraHe Ha J0X0JUTe HA MPUTEKATETUTe HA as1oBe B JloroBopanTe DoHI0BE

e He momexar Ha NaHBUYHO OOJaraHe JOXOAMTE HAa MECTHH (DU3UYCCKH JIMIA WIH
(m3uYecKu NUIa, YCTAHOBCHM 33 JaHBYHM LIEIH B JAbPiKaBa — YieHKa Ha EBpomnerickus
CHI03 WJIM B JIpyTa JbpKaBa — WieHKa Ha EBpomelckoTo HKOHOMHYECKO TPOCTPAHCTBO
oT crnenku ¢ manoBe Ha PoHAa (peanm3mpaHa KamWTaloBa Iedanda) B CIydaWTe Ha
o0OpaTHO W3KyNyBaHE Ha JSUIOBETE WM Mpojaxk0da Ha JSUIOBETE, W3BBHPIICHH Ha
perynupas ObJIrapcKy Na3ap Ha GUHAHCOBU HHCTPYMEHTH.

IIpn ompenensne Ha MaHBUHUSA (UHAHCOB PE3yATaT HA IOPHIAWYECKHUTE JIMIA, KOUTO
nojyiexkaT Ha obsarane no pena Ha 3KIIO, ¢ Te3n moxoau ce HamalisiBa CUCTOBOIHHS
(unancoB pesynrar. llpu 3aryba OT CHENKHM C JSUIOBE, JIMIaTa, KOUTO TOJUIekaT Ha
obmarane mo pexa Ha 3KIIO, mie crmenBa ma yBenwdaT CYETOBOTHUS CH (DMHAHCOB
pe3yaTaT ¢ OTpUIaTeNHATa pas3iiuKa MEXay MpojJakHaTa W NpuIoOMBHATA IleHA Ha
nsoBere. Korato nasioBere ca NMPUIOOUTH HA Pa3IMYHM IICHU M BIIOCJCACTBUE CE
MpojaBa 9acT OT TAX, KaTo He MOXe J1a ObJ/le TOKa3aHO KOW OT TSIX C€ IpOJIaBaT, IieHaTa
Ha MPUI00HMBaHE HA JSUIOBETE € CPEIHO MpeTeriecHara IIeHa, Onpe/e/ieHa Bb3 OCHOBA Ha
IIeHaTa Ha TPUA00MBAaHE HA IbPIKAHUTE JSIOBE KbM MOMEHTA Ha Mpojiaxoara.

Te3u moxoam He ce obnaraT v ¢ JAHBK MPHU U3TOYHUKA.

e Jloxoaute oT crenku ¢ assioBe Ha QoHpa (peanu3upaHaTa KalmuTaIoOBa edanda), KakTo
1 W300110 ¢ (PMHAHCOBW AKTHBH, IMOJNyUYeHH OT (DM3MUECKH JIMIA OT TPETH TbPXKABH,
W3BBH TOPENOCOYCHUTE, ce 00JIaraT ¢ OKOHYaTeJIeH JaHbK B pasMmep Ha 10 Ha CTO BBpPXY
o0araeMusi 10XOZ.

OO6uaraeMusT J0X0J € CyMaTta OT pealM3UpaHUTe Ipe3 roJruHaTa MevyanOu, ONnpeieIcHH
3a BCsAKAa KOHKPETHA CJeJKa, HaMajeHa ChC CyMara OT peallM3MpPaHUTE MPe3 rojJuHaTa
3ary0u, ompesielieHH 3a BCsKa KOHKpETHa clenka. PeanusupanaTta mnedanOa/3aryda 3a
BCsAKAa CJeJIKa C€ OINpeiAess, KaTo MNpoJaKHaTa IIeHA Ce HaMajsBa C IICHaTa Ha
npuoOuBaHe Ha JssioBete. Korato asyioBeTe ca NPUAOOMTH HA Pa3IU4YHUA LICHU U
BITOCJICJICTBHE C€ TPOJaBa 4acT OT TAX, KATO HE MOXe Jia ObJie J0Ka3aHO KOU OT TAX Ce
npoJaBaT, IieHaTa Ha MNpUIOOMBaHE HA JIAJOBETE € CPEAHO MpeTeriicHata IIeHa,
ompezesicHa Bb3 OCHOBA Ha IICHATa Ha NMPUJI00MBaHE HA JIbP)KAHUTE JI0BE KbM MOMEHTA
Ha mpopaxobara.

7. JINKBHUAHOCT

IlopabpxaHeTo W YIPaBIEHHETO HA JHWKBUAHOCTTA CE OCBIIECTBABA OT YIIPABIABAIIOTO
HdpyxecTBo mpu cna3BaHe M3UCKBaHUATa Ha llpaBunara 3a moaabp)kaHe W yIpaBICHHE HaA
JUKBUIHOCTTa Ha JOroBOpeH (oOHA, opraHusupaH u ymnpasisBan or ,,JICK Ympasnenune Ha
aktuBn” AJl, omoOpenn or KOH.

praBJ’ICHI/IeTO Ha JIUKBUAHOCTTA CC€ U3BBPIIBA ITOCPECACTBOM:

1. ExxetHeBHO ciie/ieHe U aHAJIN3 Ha CTPYKTypaTa Ha aKTHBHTE T10 BUIOBE U MaTypUTET;

2. ExxemHeBHO ciiefieHe U aHAJIM3 HA CTPYKTypaTa Ha MaCUBUTE MO BHIOBE U MaTyPHUTET;

3. ExxeqHeBHO cliefieHe HAa BXOJISIIIATE U U3XOIAITUTE TTAPUIHU TIOTOIH;

4. TlopibprkaHe Ha ONTHMAJIEH pasMep Ha MAPUYHU CPEACTBA U APYTU JMKBUAHU aKTHUBHU C LIET
Hocpellane Ha 3aabkeHusiTa Ha Donpa;

5. Pa3paboTBaHe Ha CTpATEruy 3a MPeIOTBPATABAHE HA KPU3UCHU CUTYaIUH.
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KbM MoOMeHTa Ha M3rOoTBSHE Ha HacToAIMA OTUYCT HE CbUICCTBYBAT TCHACHIIUH, 00CTOSTENCTBA
HJIN PUCKOBE, KOUTO ouxa JOBCJIIM WK 3a KOUTO MMa OCHOBAHHUE Ja CC€ CMsATa, Y€ 1IIC A0OBCOAAT OO
CBIIIECTBEHO ITOBHIIABAaHE I HaMaJIIBaHE Ha JUKBHIHOCTTA Ha DoHAa.

8. KanutasioBu pecypcu

XapaktepsT Ha neitnocrra Ha J® , JICK CrabumHoct - Hemcku akmmm” CBBp3Ba pasMepa Ha
KallUTaJIOBUTE PECYpPCH, MOJUIeKANIM Ha WHBECTHUpAHEe, OT €JHa CTpaHa C MPOIECHTE Ha
eMuTHpaHe W 00paTHO W3KyMyBaHEe Ha AsuioBe Ha DOHIa, a OT JApyra cTpaHa ¢ (PUHAHCOBUTE
pe3yaTaTH, peaTu3upaHy PU ONEPAIIMK C HHCTPYMEHTH OT HETOBUS MOPTQEHIL.

CoOCTBEHHUAT KanmuTall € paBeH Ha HETHATa CTOMHOCT Ha akTuBUTe Ha DOoHa 1 ce popmupa OT:

® OCHOBEH KalluTaj - HOMMHAJIHATAa CTOMHOCT Ha JSUIOBETE B OOPBIIECHUE;
e [IpeMHH OT €MHCHM — pa3jdKaTa MEXIy EMHCHOHHATa CTOMHOCT/LieHaTa Ha OOpaTHO

W3KyIyBaHe U HOMHHAJIHATA CTOMHOCT Ha JSITOBE;
e (uHAHCOB pe3ynTar 3a Nepruosa.

OcHoBeH IIpemuu ot ®DuHaHCOB Oo0mo codcTBEH

JIBUKEHHUeE 110 KAIUTAa1a KANNUTAJ eMucus pesyJirar KAmuTAl
(aB.) (a1B.) (1B.) (a1B.)

Cauano kM 01.01.2021 1. 4966 113 20909 855 621 5842 643
W3MeHEHHE, B T.4.: (90 915) (16 767) 144 064 36 382
YBenuuenue - - 684 250 684 250
Hamanenue (90 915) (16 767) (540 186) (647 868)
Canno kM 30.06.2021 1. 4875198 4142 999 685 5879 025
Caano kM 01.01.2022 1. 4562 702 (60 106) 994 358 5496 954
U3MeHEeHHE, B T.4.: (20 443) (3 145) (632 779) (656 367)
YBenuuenue - - 775 229 775 229
Hamanenue (20 443) (3 145) (1 408 008) (1 431 596)
Canno kM 30.06.2022 1. 4542 259 -63 251 361579 4840587

3abenescka: @onovm emumupa/odpamuo uKynyea camo yeau 0snoge ¢ Homunaiua cmournocm 1.00 zs.

I11. IIpomenn B nennte Ha asiiioBe Ha JJICK Cradnianoct - Hemckn aknumn

I[OFOBOpHI/IﬂT q)OH,I[ € pas3gcsicH Ha [OdJIOBC,

KOUTO TMOCTOSHHO W3JaBa/mpojaBa Ha
WHBECTUTOPUTE TIPY YCIOBHATA HA MyOJNYHO TMpEJIaraHne o eMUCHOHHA CTOWHOCT, M ITIOCTOSTHHO
U3KYyITyBa 0OpaTHO OT MHBECTUTOPHUTE IO IIeHa Ha 00paTHO M3KYITyBaHe.

Emucrnonnara cToiiHOCT M O€HaTa Ha 06paTHO H3KYITYBaHC CC OCHOBABAaT Ha Hernara croiiHOCT

Ha aktuute (HCA) Ha equn msit.
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Hernara croiiHocT Ha aktuBute, HCA Ha A7, eMHCHOHHATa CTOMHOCT M IleHaTa Ha oOpaTHO
M3KyIyBaHE c€ HM3YMCIIABAT €XEeIHEBHO, chriacHo [IpaBmmara 3a onenka Ha moprdeiina Ha
®donma u onpenensae Ha HCA, ogobpenu ot KOH u onmcanu B IIpocmexta Ha ®onmga. HCA ce
OIpeeNs KaTo pa3jiMKaTa MEXIy CTOMHOCTTA Ha aKTUBHTE M CTOMHOCTTA HA 33/IbJDKEHHATA HA
®onma. HCA Ha enun nsu1 ce ompenens kato choTHomeHne mexny HCA u Opost msoe B
OOpBIIeHNEe KbM MOMEHTA Ha U3UUCIISIBAHETO M.

IV. HetHa cToiiHocT Ha akTUBHUTe HA DoHAa

KoM 30.06.2021 r. HeTHaTa cToiiHOCT Ha akTuBUTe Ha PoHma ¢ 5 879 024.68 as.
Kbm 31.12.2021 r. HeTHaTa cToiiHOCT Ha akTHBUTE Ha Ponma e 5 496 953.93 aB.
KoM 30.06.2022 r. HetHaTa cToMHOCT Ha akTuBHTe HAa ®oHma ¢ 4 840 586.81 as.

V. Cpe)lna HETHA CTOMHOCT HA AKTHBHUTE HA (I)OH)Ia

3a meproga 01.01-30.06.2021 r. cpennata HCA na ®@onpga e 5 822 075.41 ns.
3a meproga 01.01-30.06.2022 r. cpennata HCA na ®@onga e 5 200 455.81 as.

Cpennata HCA 3a nepuoja e u3dncieHa KaTo cpeHa apuTMeTndHa ot croitHocture Ha HCA 3a
BCEKH JICH OT MEPHO/a. 3a MOYUBHUTE JHU CE M3I0JI3Ba CTOHHOCTTA OT HAW-OJIM3KHUS MPEIXOJICH
paboteH neH. M3kimroueHrne MpaBsT €IMHCTBEHO CTOMHOCTHTE 3a AaTH (OYMBHU JTHH) KbM Kpan
Ha CYCTOBOJICH MeCell.

HeTHa cTOMHOCT Ha akTuBMTe 3a nepuoga 01.01-30.06.2022

XUn. NB.
6 000

5500
5000
4 500

4000
3500
3000

WsmbiiHeHHeTO Ha TMOphYKa 3a Mpojaax0a/00paTHO M3KYIyBaHE ce OCBIIECTBSIBA [0 €MUCHOHHA
CTOWHOCT/IIeHa Ha 00paTHO U3KYIyBaHe, ONpeeiicHa 3a cie/Baliara Haii-0u3Ka 1aTa oT jaraTta
Ha TIOJ]aBaHe HAa MOPBhYKATa.
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V1. Bpoii as;10Be B 00pBIIeHHE

KeMm 30.06.2022 r. emutupaHuTe mpe3 TBPBOTO IectMeceune Ha 2022 r. asumoBe Ha DoHpa
npencrasiseat 0.00% ot oOmus Opoii B 00pbilieHue, a oOpatHo u3kynenute ca 0.45%.

JsisioBe B 00pbIIEHUE opoii
Caapno xbm 01.01.2021 r. 4966 113
W3MmeHeHwue, B T.4.: (90 915)
YBEIIUYCHHUE - EMUTUPAHH [SLIOBE -
HaMaJeHHe - 0OPaTHO U3KYIMEHH JSIOBE (90 915)
Caano kM 30.06.2021 1. 4 875 198
Caano xkpm 01.01.2022 1. 4562 702
W3meHnenwue, B T.4.: (20 443)
YBEIHUCHHUE - EMUTUPAHH [SLIOBE -
HaMaleHne - 00paTHO W3KYIICHH ISIIOBE (20 443)
Caago xkbm 30.06.2022 r. 4542 259

VII. JlanHu 32 005iBeHUTE eMHCUOHHA CTOMHOCT M LIeHA 32 00PaTHO U3KYNyBaHe

01.01-30.06.22  01.01-30.06.21

JIB. JIB.
MuHanManHa eMUCHOHHA CTOMHOCT Ha ST 1.12020 1.17650
MaxkcumanHa eMHCHOHHA CTOHHOCT Ha 7 1.27185 1.05757
CpeaHornpeTeriieHa eMUCUOHHA CTOMHOCT Ha JIsUT 1.20025 1.24778
MunnMaHa IieHa Ha 00paTHO M3KYITyBaHE Ha ST 0.96017 1.26825
MakcumanHa 1ieHa Ha 00paTHO M3KyIyBaHe Ha JIsil 1.09016 1.17650
CpenHompererieHa [ieHa Ha 00paTHO U3KyIyBaHe Ha IS 1.02878 1.07090

3abenescka: I'openocouenume cmounocmu ca nyoaudHo 005s6eHU 3a NOKYNKA, CbOMEEMHO NPU NPooaricoa
Ha os086e.

WNudopmanus 3a o6ssenute HCA Ha 1511, eMHUCHOHHA CTOMHOCT U IIEHA HAa 0OpaTHO M3KYITyBaHE
W TSAXHATa TUHAMKKA € MPeJCTaBeHa B rpaduveH BU/.
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HCAL, eMBECHONRA CTOHBOCT B HeHA HA 0OPATHO HIKYIIVBAHEC
Jdena 3a nepuoaa 05.03.2013- 30.06.2022

VIII. O6061ena nngopmanus 3a neiinocrra Ha @onHja .

31.12.2021 - 31.12.2020 -

30.06.2022 r. 30.06.2021 r.
CTOMHOCT Ha aKTHBHUTE B HAYAJIOTO Ha IIEpHO/Ia 5499 629.72 5 845 455.07
CTOMHOCT Ha aKTHBHUTE KbM Kpas Ha Ieproia 4 842 987.46 5881 809.85
CrolfHOCT Ha TeKyLTUTE 3aAbDKEHHS B HAUalI0TO Ha Mepuoja 2675.79 2812.03
CTOIHOCT Ha TEKYIIUTE 3aIBJDKEHUS] KbM Kpasi Ha Ieproja 2 400.65 2785.17
001110 IPUXOK OT ACHHOCTTA KbM Kpast Ha Iepro/ia 775 229.36 684 249.31
0061110 pa3xo1u 3a JCHHOCTTA KbM Kpasi Ha IepHoa 1408 008.01 540 185.75
DUHAHCOB Pe3yNITAT KM Kpas Ha Mepro/Ia (632 778.65) 144 063.56
@duHaHCOB pe3yiTaT OT MHUHAIU FOANHH 994 357.87 855 620.91
Hetnra croitHocT Ha akTuBHTe (HCA) B Ha4anoTO Ha Ieproaa 5496 953.93 5842 643.04
Hetna croitHocT Ha akTuBHTe (HCA) KBM Kpas Ha mepuojaa 4 840 586.81 5879 024.68
Bpoii gsmoBe B 00pbIeHIE KBM Kpas Ha Tiepruo/a 4542 259.00 4 875 198.00
Cpemna HCA 3a nepuona 5200 455.81 5822 075.41
HCA 3a enun gsn * 1.06568 1.20590
Emucuonna croinoct Ha 151 * 1.11896 1.26620
Llena Ha 0OpaTHO M3KyITyBaHe Ha 1501 * 0.95911 1.08531

3a6.: Cmotinocmume ca 6arudHu 3a NOPwLUKU NOOAOEHU 8 OeHs Uil 8 Hall-01u3KUs npedxodeH pabomen OeH

KbM Kpasi Ha nepuooq.

3a Y, CK Ynpasiienne Ha akTuBH” AJl, OpraHu3upanio u ynpasjasiBaio

A® , JACK Craduanoct — Hemcku akuumn”:

ITetko KpbcTen
['maBeH M3MBJIHNUTENEH TUPEKTOP
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MEXINHEH ®MHAHCOB OTYET

01 ssayapwu - 30 rorm 2022



JCK CTABUJIHOCT - HEMCKU AKIIUHA ACK :
OTYET 3A PHUHAHCOBOTO CBCTOSsSHHE
KkbM 30 roun 2022

30 1oHH 31 nexemMBpH

B xunsou nesa 2022 2021
AKTHBH
[Tapuunu cpeacTsa 177 172
(DI/IPUIaHCOBI/I aKTHBH, OIICHSIBAHU I10 CIIPaBEJINBA 4666 5308
CTOWHOCT TIpe3 nevanbara wiv 3arybara

JbpkaBHU [ICHHH KHUKA 4515 5002

Hepusatu 151 326
Q0110 aKTHBH 4843 5500
ITacuBu
Tekyimu 3abKEHUA
00110 nacuBu 2
HeTHHN akTHBM NPUHAJJIEKAIN HA 4841 5 497
HHBECTHTOPUTE B IsIJIOBE
HeTHa cToiiHOCT HAa aKTUBUTE HA 51 (B JieBa) 1.06568 1.20476

HpI/IJ'IO)KeHI/ITe 0eJIesKKM ca HeJeJIMMA YacT OT TO3U (l)I/IHaHCOB oTYeT.

ITerko KpncTen Humutbp ToHueB CocraBmn: Mapko MapkoB
I'maBeH U3MBIAHUTENEH TUPEKTOP IIpokypucr DUHAHCOB JUPEKTOP



JACK CTABUJIHOCT — HEMCKH AKIIUN ACK

o

OTYET 3A BCEOBXBATHUS 10XO0/]
3a nepuoaa ot 01 suyapu xo 30 rouu 2022

Ilepuona ot

Ilepuona ot

1 snyapu g0 1 snyapu g0
B xunaou nesa 30 ronu 2022 30 ronu 2021
[Ipuxoau OT IUXBU 76 81
[lewan6w/(3aryown) ot orepanuu u
ocjIeIBaIna OIfeHKa Ha (PMHAHCOBU aKTHBH, (695) 70
OIICHSIBAHH TI0 CIIPABEINBA CTOHHOCT, HETHO
ITpuxo/au, CBbP3aHH C TUCTPUOYIIUS HA JSIOBE 5 11
Ha PoHza
Pa3xou 3a BBHIIHH yCITyTH (16) (18)
Ileuan6a/(3ary06a) npeau J1aHbYHO (633) 144
o0Jiarane
Jaapium - -
IMeuan6a/(3ary6a) 3a mepuoaa (633) 144
Jpyr BceoOXBaTeH JOXOT - -
OO6110 BCe0OXBATEH A0XO0.T (633) 144
IpomsiHa, OTYeTeHA B HETHUTE AKTHBH
NPUHA/JIEKAINH HA HHBECTUTOPUTE B (633) 144

JSJI0BE

IpunoxenuTe 0es1eKKH ca HeleJIUMA YaCT OT TO3U (PMHAHCOB OTYeT.

CscraBmi: Mapko Mapkos
DHUHAHCOB AUPEKTOP

Humutsp ToHuEB
IIpoxypuct

ITetko KpncTen
I'maBeH M3NBIHUTENEH IUPEKTOP



JACK CTABUJIHOCT — HEMCKH AKIIUN ACK

OTYET 3A TAPUYHUTE NNIOTOI U
3a mepuoaa ot 01 ssmyapu o 30 1ouun 2022

Ilepuoaa ot Ilepuoaa ot
1 anyapu no 1 anyapu no
B xunsou nesa 30 ronm 2022 30 ronm 2021
ITapyyHM NOTOIM OT ONEPAaTUBHA AeHHOCT
[Ipomax6a Ha GHUHAHCOBH aKTHBH - 153
[MocThmneHus OT TNXBU 43 46
ITnamanus Ha KOMACHOHHH a7 (18)
HeTHH mapu4Hu MOTOIH 0T/ (3a) ONepaTUBHA 26 181
AeHHOCT
IMapuyHu noTouM OT (PMHAHCOBA JEHHOCT
[Inamanus, cBbp3aHu ¢ EMUTHpPaHE H 00paTHO 21) 97)
M3KYITyBaHE Ha COOCTBEHH JSIIOBE
HeTHu mapuvHu moTouu oT GMHAHCOBA IEHHOCT (21) (97)
HeTHo u3MeHeHNe HA TAPH ¥ NAPHYHH 5 84
€KBHBAJIEHTH
IMapu u napuyYHN €eKBUBAJEHTH B HAYAJIOTO HA 172 46
nepuojaa
IMapu 1 napu4YHU eKBUBAJEHTH B Kpas HA Mepuoaa 177 130

[punoxenure 0e1eKKH ca HeleJIUMA YaCT OT TO3U (PMHAHCOB OTYeT.

ITetko Kpscren Jumutep ToHueB CscraBmi: Mapko Mapkos
I'maBeH M3MBIHUTENEH IUPEKTOP [Ipokypuct DUHAHCOB AUPEKTOP



JACK CTABUJIHOCT — HEMCKH AKIIUN G ACK :

OTYET 3A UBSMEHEHUSATA B HETHUTE AKTUBH, TIPUHA JJIEXKAIINA HA

HUHBECTUTOPUTE B JI51JI0OBE
3a mepuoaa ot 01 smyapu o 30 1ouu 2022

Iepuoaa ot Ilepuoaa ot

1 sayapu 1o 1 sayapu 1o
B xunsou nesa 30 ronm 2022 30 ronm 2021
Caapo xbMm 01 sHyapu 5497 5843
Herna nevan6a/(3ary6a) (633) 144
Emutupane Ha gsmnose -
OO0paTHO U3KYITyBaHE Ha JSTOBE (23) (108)
Canno kbMm 30 1oHH 4841 5879

HpI/IJ'IO)KeHI/ITe 0eJIesKKH ca HeJeJIMMA YacT OT TO3U (l)I/IHaHCOB oTYeT.

[Terko KpwcTen Jumutsp ToHueB
I'1aBeH U3NBJIIHUTEIIEH TUPEKTOPD IIpoxypuct

CscraBmin: Mapko Mapkos
DUHAHCOB AUPEKTOP



JACK CTABUJIHOCT — HEMCKH AKIIUN G ACK :

BEJIEXKKA KbM MEX/JIUHHUSI ®DUHAHCOB OTYET
3a nepuoaa ot 01 suyapu xo 30 rouu 2022

OcHoBa 32 U3roTBsIHE HA MEKTUHHUTE PUHAHCOBH OTUYETH

To3u puHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C MEXIyHAPOJHUTE CTAHIAPTH 32 (PUHAHCOBO
otuntane (MC®PO), omobpenu 3a mpmirarane or Komucusta va EBponeiickus crro3 (EC).

ChbKpaTeHHAT MEXIUHEH (UHAHCOB OTYET HE ChIbpXKa IsU1aTa WHPOPMAITUS, KOSITO Ce M3MCKBA 32
W3TOTBSIHE HA MBIHHUS KOMIUIEKT (UHAHCOBH OTYETHM W CIICABA Jla CE YeTe 3aeJHO C TOJUIHHUS
¢unancoB otueT Ha Ponga kpM 31 gexemBpu 2021 1.

IllecTmMecedHnaT OTYET 3a MEHHOCTTAa € Hepas3JelHa YacT OT MEKIWHHHS (HHAHCOB OTYET.
Hcropuueckara puHanCcOBa WH(DOpMAITUS, MpeACcTaBeHa B IIECTMECEUYHHS OTUYET 3a IEWHOCTTa Ha
®doHTa CHOTBETCTBA B CHIIECTBEHUTE CH aCIIEKTH Ha (pMHAHCOBATa MHPOPMAITHS, KOSTO CE ChIbpPIKa
B MEXIUHHUS GUHAHCOB oT4YeT HAa DoHAA.
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