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I. PazButue Ha aeiinocTTa U cbeTosiHue HA JI@ ,,/ICK CTabWIHOCT — AMEPpUKAHCKU aKIuu”

JACK CrabunmHocT — AMEpHKaHCKH aKIMK € JOTOBOpPEeH (QOHJ 1O CMHUCHIA Ha Wi. 5, al. 2 oT
3akoHa 3a JEMHOCTTa Ha KOJIEKTUBHUTE MHBECTHLIMOHHU CXEMH W Ha JIPYTd NPEANpHATHS 32
konektuBHO wHBectupane (3UKUCHIIKM). ®oHmbT € HemepcOHUUIMPAHO APYKECTBO IO
CMHCBhIa Ha 3aKoHa 3a 3ambiDKeHHsATa W goroBopute (33]]), HE € IOPUINYECKO JHUIE H
npezcTaBisiBa 000cO0EHO HMMYIECTBO 32 WHBECTHpaHe Ha HaOpaHWTE TMapHUYHH CPEICTBA B
pa3nu4yHu (UHAHCOBH HMHCTPYMEHTH Ype3 paslpeAeicHue Ha pUCKa M B CHOTBETCTBHE C
MHBECTUIIMOHHATa cTparerus, onucana B [Ipocniekra u B [IpaBunara Ha @oHna.

JACK CrabuiHocT — AMEpHKaHCKH aKI[UH HsAMa YIPaBUTEIHHA OpPTaHH, KaTo HEroBara JCHHOCT,
BKJIIQUUTEITHO YIPABICHUETO HA AaKTUBUTE My, CE€ OCBHIIECTBIBA CaMO OT YIIPaBJISBAIIO
JIPY>KECTBO, KOETO ACCTBa OT UMETO U 3a cMeTKa Ha DoHpa, ceriaacHo wi. 87 ot 3JKMUCATIKN.

C Pemrenne Ne 98-/1d/08.02.2013 r. r. za KOH ,,JICK VYnpasnenne Ha aktuBu AJl momydm
paspellieHre J1a OpraHu3upa W yrpasisiBa jaeiHocTTa Ha DOHAA, KaTo MyOIMYHOTO MpeaiaraHe
Ha HeroBuTe JsuioBe 3amnouBa Ha 04.03.2013 r., mbpBOHAYANIHO 3alMCAHUTE JSJIOBE Ca Ha JaTa
05.03.2013 r.

II. UuBeCTHIIMOHHA AEHHOCT M MOJUTHKA

MNusectummonnara neitHoct Ha JICK CrabumHocT — AMEpPHKAaHCKH aKI[UU CE OCBHINECTBSBAIIC B
CHOTBETCTBHUE C OCHOBHUTE 11es1d Ha DOH/a (MPECTaBEHU B CIECIHUS IPUOPHUTET):

®  3alIKTa HAa CTOMHOCTTA Ha MHBECTULIMUTE Ha MMPUTCIKATCIINTC HA J51JI0BC BBB q)OH,I[a;

® JOKOJIKOTO € CBBMECTUMO C TOpCmOCOYCHATa LCJI — HApaCTBAaHEC Ha CTOMHOCTTa Ha
HWHBCCTUIIMHUTC Ha MPUTCKATCINUTEC Ha [AAJI0OBE IMOCPECACTBOM pCAIM3UPAHC Ha
MaKCUMAaJTHUS Bh3MOXKeH n0xo04 oT DoHAa IIpHU IMMOEMAHE Ha HUCBK 10 YMEPEH PHUCK;

e ocuTypsiBaHE Ha MaKCHMAallHa JIMKBUJHOCT HAa WHBECTHIIMUTE HA IPHUTEXATEIUTEe Ha
TISII0OBE TIpe3 ,,0TBOPEHUS MEPUOT”.

HNuBectummonnara crparerus Ha "JICK CrabmmHocT - AMEpHKaHCKH aKIUH' MpeaBIKIa
OCHOBHATa 4acCT OT aKTHUBUTEC aa 6T>I[aT WHBECTHUPAHU B MHCTPYMCHTU Ha MapHUYHUA I1a3ap I/I/I/IHI/I
OankoBu neno3utH. C IeNT OCUTypsBaHE Ha KalMTalIOBa Ievanda 3a WHBecTHTOpUTe DOHIBT
MOJKE J1a HHBECTUPA YacT OT aKTUBUTE CH B JPYTH JIMKBUIHA (QUHAHCOBH aKTHUBHU MO CMHUCHJIA Ha
1. 38 3JKUCAIIKHN, B T.4. mepuBaTUBHUA (UHAHCOBH WHCTPYMEHTH, C KOSTO Ja C€ OCHTYpPH
CKCIIO3UIUA KbM UHACKCH BbPXY aKIIUW Ha aMCPHUKAaHCKHU KOMITaHUH.

C ornen nocturane Ha mHBecTUIIMOHHUTE ey Ha "JICK CrabuiaHoCcT - AMEpPUKAHCKH aKIuu',
JeiHocTTa Ha (OHAa HMa [UKIMYSH XapakTep. Bcekd WHBECTUIIMOHEH WHKBI € C
MPOABIDKUTENIHOCT OT MpuOIu3uTenHo 15 /meTHanmecer/ Mecena W BKIIOYBA JABa Mepuoja —
II'BPBUST, HAPEUCH “OTBOPEH HEPHOA~ € C MPOABIDKUTETHOCT OT NMPUOIM3UTENHO 3 /Tpu/Mecena.
IIpe3 To3u mepuox ce M3BBPIIBA AKTUBHO HaOupaHe Ha CPEACTBA OT MHBecTUTOpUTE. Bropusr,
HapeueH “‘orpaHuyeH nepuon” € ¢ MPOIbIKUTETHOCT OT NpUOIM3UTENHO 12 /nBananeceT/Mecena.
[Ipe3 “orpanunuenusa nepuon’ MOHABT OCHILIECTBSIBA CBOUTE OCHOBHU LIEIH — OCUTYPSBAHE Ha
3alIMTa Ha CTOMHOCTTa HAa WHBECTUIMWUTE HAa IpUTeXaTeauTre Ha AsiuoBe BbB DoHIa u
peaiv3upaHe Ha KamnuTajoBa medanOa. 3amuTa Ha MHBECTHUIMATA IIpe3 TO3W MEepHO] O3HadaBa
HETHaTa CTOMHOCT HAa aKTHBUTE Ha €AMH U1 M3YMCIEHAa KbM MOCHeIHHs paboTeH AeH OT
“orpaHuueHHMs nepuon’ na Oble He MMO-HUCKAa OT HETHaTa CTOWHOCT Ha aKTUBUTE HA €OMH IS
W3YHUCIIEHA KbM MOCIEAHNS PaOOTEH JICH OT “OTBOPEHUS HEPUOI .
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1. Crpykrypa Ha aktuBuTe Ha D ,,JICK CTa0NIHOCT — AMEPUKAHCKH aKUUU”

Hab6panute cpencrsa oT mponaxba Ha JsioBe Ha DoHma 0sxa WHBECTUPAHU B CHOTBETCTBHE C

HN3HUCKBaHUATA HA 3aKOHa, HCTOBUTEC HpaBI/maTa u HpOCHGKT.

Kobm 30.06.2015 1. 06musaT pazmep Ha aktuBuTe Ha Qonma ¢ 5 115 191.84 51B., kaTo B TOBa YHCIIO

C€ BKJIFOYBAT.

e [lapuunum cpezctsa o 6ankoBu Biiorose — B 2 6anku — 100.00%

Crpykrypara na aktuBute Ha J® ,,JICK CrabwmHoct - EBpomneiicku Akmuu” KbM Kpas Ha
OTYETHHUs NEPHOA M KbM Kpas Ha NpPEAXOJHaTa TOJUHA, B CTOHHOCTHO M3pakK€HHE U KaTo

MPOIICHT OT 00IIaTa CTOWHOCT Ha aKTHBUTE, € KAKTO CJIC/BA:

AKTHBH 30.06.2015 31.12.2014

JIB. % JB. %
bankosu eénozoee /oouo/ 5112191.84 100.00 5941 952.56 97.54
Bescpounn GanKoBH BIOTOBE, 4 194 (175 3 80.60 63 681.39 1.05
aeHOMMHMpaHI/l 6 Jjeesd, 6 mu..
B3CMaHHUA 110 HAYUCJICHHU _ _ _ _
JINXBU
Cpounn GarKoBu BiIOroke, 500 011.11 9.78 4005378.96  65.75
deHOMuHupaHu 6 .Jeea, 6 mu..
B3CMAHMA 10 HAHCIICHH 11.11 0.00 69 378.96 1.14
JINXBU
Cpotinu GaHKoBH BIIOTOBE, 492 105.43 9.62 187289221  30.74
deHomuHupaHu 68 66]?0, e m.uy..
B3CMAHMHA MO HAYHCIICHH 60.67 0.00 15 195.98 0.25
JINXBU
[anose na KUC /oouio/ - - 150 030.24 2.46
Asnose ka KHC, - - 15003024 246
aeHOMMHupaHM 6 Jjlesa
061110 AKTHEH 5115191.84  100.00 6091 982.80  100.00
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CtpykTypa Ha akTuBuTe Ha [ICK CtabunHocT - CTpykTypa Ha akTnBuTe Ha [ICK CtabunHocT -
AMe puKaHCKM akLum AMe puKaHCKM akLum
kbm 30.06.2015r. Kkbm 31.12.2014 r.
0% 2%
o
1
! 0,
100% 98%
BaHKOBM Briorose w Kanutanoeu kHuxa BaHkosu Briorose # KanuTanoeu kHuxa

2. HanmpaBenu npoMeHHu B CTPYKTYypaTa Ha nmopTdeiina Ha ®onpa

2.1. /leno3uTu ¥ pa3miamaTeIHd CMETKH

B kpast Ha OTYETHHS IEPHOJ JebT Ha OAHKOBUTE JICTIO3UTH B CTPYKTYparTa Ha OOIINTE aKTUBH Ha
®onna e 19.40% crpsmo 96.49% xvm 31.12.2014 .

KoM 30.06.2015 r. mapuanuTe cpenctBa mo pasmiamaresHn cmetku ca 80.60% ot axtuBuTe
cupsamo 1.05% xbm 31.12.2014 1.

2.2. JIsiioBe OT KOJIEKTUBHM HHBECTUIIMOHHHU CXEeMHU

Hpes OTUCTCHUA TMCPUOL 0sxa HU3BBLPUICHU CACIIKHU 3a r[poz[a>i<6a Ha O4JI0BE Ha 1 KoJIeKTHBHA
HMHBCCTUIIMOHHA CXCMa.

Ksm 30.06.2015 r. nenst Ha To3u Bun kHUKA ¢ 0.00% oT cToiftHOCTTa Ha opTdeiina nHa DoHma
npu croiHocT 2.46% xbMm 31.12.2014 .

3. Crpykrypa na nacuBute Ha [[® ,,JICK CTabWIHOCT — AMEPUKAHCKY aKIUU”

KoM xpas Ha mppBOTO THecTMeceune Ha 2015 1. JloroBopHHIT GOHI MMa TEKYIIH 33 IbIDKCHASTA
B pa3Mmep Ha 2,826.34 51B. U ¢ MaTYpHUTET J0 €1H MECel, KOUTO MPECTaBIABAT 3abJIKEHNUS KbM
VYnpasnsBamoro JpyxectBo, bankara Jleno3uTtap U MHBECTULHMOHHU NocpenHuuu. Ilocouenure
3aIBIDKEHISI Ce HAYMCIABAT €KeAHEBHO, chriacHo llpaBmiara 3a omeHka Ha moprdeina u
omnpejieNisiHE Ha HETHaTa CTOMHOCT Ha akTuBuTe, omoOpern or KDOH. B 3aabmkeHusta KbM
VYnpasnaBamoTo JpyKecTBO ce BKIIOYBAT TPaH3aKIHOHHUTE Pa3xoad MpU eMUTHpaHe/00paTHO
U3KYyIyBaHE Ha JSJI0BE, TOEMaHU OT HHBECTUTOPUTE.
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IMacuBu 30.06.2015 31.12.2014
JIB. % JIB. %

3aabIDKEHNI KBM
VYnpasusaBamoro [pykecTBo, B 2 456.34 86.91 3 884.58 90.66
T.4..

(a) Takca 3a ynpaBiieHHE Ha

2265.55 80.16 3 884.58 90.66
akTuBHUTE HA POHIA
(0) TpaH3aKIIHOHHY Pa3XOau 190.79 6.75 - -
3ambmicermst KuM barkata 370.00 13.09 400.00 9.34
Hemnozurap
O0110 MacHBH 2 826.34 100.00 4 284.58 100.00
4. Ilpuxoamn

B cwotBercTBHE CBC CTpyKTypara Ha mopTdeina, mpuxoaure Ha PoHzma ce dopmupar oT
NPUXO/N OT NPEOleHKa Ha (MHAHCOBH aKTHBH, MPHUXOAM OT JIMXBH 1O OaHKOBH BJIIOTOBE M OT
MPUXOAM OT ONepaluy ¢ QUHAHCOBH AKTUBH.

[Ipuxoaure OT mpeoleHKa Ha (UHAHCOBM AaKTHBU W MHCTPYMEHTH ce ¢Qopmupar oT
[IOJIOXKUTEJIHATA IPEOLCHKa Ha (PUHAHCOBUTE AKTUBM M MHCTPYMEHTH Ha 0a3a IpoMsHaTa B
TAXHATa IeHa.

[Ipuxonute OT omepanuu ¢ QUHAHCOBH MHCTPYMEHTH Ca BCJICJCTBHE Ha IO-BHUCOKATa IieHa MPH
npoax0a Ha IEHHU KHIDKA CIIPSIMO TsAXHaTa 0ajaHCcoBa CTOHHOCT.

[Mpuxoaure oT MUCTpUOYILIUS Ha AAIOBE ce (GOpMHUpAT OT TAKCHTE MPU OOpaTHO M3KYIyBaHE Ha
JIII0BE OT MHBECTUTOPUTE TIpe3 ,,0rpaHUuEHHs Iepruo” OT MHBECTULIMOHHUS IUKbBI Ha DoHAa U
KOUTO OCTaBaT B HEr0Ba I10JI34.

Crpykrypara Ha npuxomute Ha D ,,JICK CrabmiHOCT - AMEpUKaHCKH aKIMK KBbM Kpas Ha
OTYCTHHUS M CHOTBETHHS TEPUOJl HA MPEAXOJHATA TOAWHA, B CTOMHOCTHO M3PAXCHHUE M KaTO
MPOIICHT OT 00II[aTa CTOWHOCT HA MPUXOUTE, € KAKTO CIIC/BA:

Tpuxonn 01.01-30.06.15 01.01-30.06.14
JB. % JIB. %

IIpuxoau oT 1MXBH, B T.4. 67 720.50 98.64 74 676.71 97.16
(a) mo 6aHKOBH BJIOTOBE 67 720.50 98.64 74 676.71 97.16
Tlprxomu oT npeouera Ha 31.97 0.05 1 417.90 1.85
(bMHAHCOBM MHCTPYMEHTH
Tpuxozw o onepauuu ¢ 1.46 0.00 1.80 0.00
(bUHAHCOBH MHCTPYMEHTH
Tpuxomu ot meTpuOyms na 899.49 1.31 764.12 0.99
TISITTOBE

0610 npuxoan 68 653.42 100.00 76 860.53 100.00
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5. Pa3xoam

5.1. O6mo pa3xoau

Crpykrypara Ha pasxogure Ha J® , JICK CrabunHocT - AMepukaHcku AKOMK” KbM Kpas Ha
OTYETHHUsS] M CHOTBETHHS IMEPHOA HA MpPEIXOJHATA TOAMHA, B CTOMHOCTHO HM3PaXKEHHE M KaTo
IIPOLICHT OT 001I1aTa CTOHHOCT Ha Pa3XOAMTE, € KaKTO ClIe/Ba!

Pa3xoan 01.01-30.06.15 01.01-30.06.14
JIB. % JIB. %

Pa3xoau mo npeotenka I;a (huHAHCOBU ) ) 720 0.05
aKTHBU M UHCTPYMEHTH

Pazxonu o oneparyu ¢ GUHAHCOBH ) ) 16.00 011
aKTHBU M UHCTPYMEHTH

Jpyru ¢puHAHCOBH pa3xoan 270.30 1.13 434.70 3.11
Pa3xomu 3a BRHIIHU YCIIyTH 23 393.56 97.88 13 465.24 96.18
Pa3xomu o BayTHH omepanuu 236.03 0.99 76.47 0.55
O0mo pa3xoau 23 899.89 100.00 13 999.61 100.00

Pazxogutre 3a BBHIIHU yciayru ce (I)OpMI/IpaT OT BB3HAIpaKACHUCTO Ha praBJ’IHBaH_IOTO
I[py)KeCTBO (TaKca 3a YIpaBJICHUC Ha aKTI/IBI/ITe) " BB3HArpakKACHUCTO Ha bankara ﬂenosnTap 3a

00CITy>KBAIlli ¥ KOHTPOJIHU (PYHKIIHH.

5.2. OnepaTuBHM pa3xoau

Tes3u pasxoau ce npucnagar ot aktuBute Ha JICK CraOumHocT - AMEpPHKAaHCKM aKIUH U Taka
KOCBEHO C€ IM0eMaT OT BCUUYKH MIPUTEKATEIHN Ha JsUI0BE. Te ca BTOPUAT KOMIIOHEHT pa3Xxou CIe]
TPaH3aKLMOHHUTE Pa3XxOAu NPH MOKYIKa/00paTHO M3KYIyBaHE Ha JsJIOBE, KOUTO MHBECTUTOPHT
cienBa J1a UMa IpeBUl MHBecTupaiiku B JloroBopHus @oHI.

[IpencraBenure mo-m0iy pasxoiu Karo mpoueHT oT cpeaHara HCA 3a KOHKpeTHus mepHo,
MIPEeU3YHCICHN Ha TOAUIIHA 0a3a, ca KaKTo cieBa:

e 3amnepuoza 01.01-30.06.2014 r. — 0.57%
e 3amnepuoaa 01.01-30.06.2015 r. — 0.79%

OnepaTuBHU pa3xoau

01.01-30.06.15

01.01-30.06.14

JIB. % JIB. %

Brsnarpascienne ua Ynpasiisaioro 21213.56 89.65 11 035.24 79.39
HpyxecTBO
Busnarpaienne  ma - bankara 2 180.00 9.21 2 430.00 17.48
Henosurap
Jdpyru puHAHCOBH pa3xoau 270.30 1.14 434.70 3.13

- bamkosu Takem MO MPEBOAHNM 186.30 0.79 298.70 2.15

oreparuu

- IpyTu 84.00 0.35 136.00 0.98
Q0110 onepaTUBHU Pa3Xoau 23 663.86 100.00 13 899.94 100.00
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6. lanbuHo TpeTUpaHe

JAd ,,JACK CrabumHocT — AMEpPUKAHCKH aKIMK, KaTO BHJ KOJEKTUBHA WHBECTUIIMOHHA CXEMa,
JornycHata o myOnnyHo npeanarade B PemyOnuka bearapus monssa npedepeHuaiHo JaHbUHO
TpETUpaHe:

HeroBara Inedainba He ce oOnara ¢ KOPIOpPAaTHBEH NaHBK (u1. 174 om 3axona 3a
KOpnopamusHomo no00Xo0Ho obnazane).

ynpasiennero Ha jneiHocTra Ha JICK CraOmiHOCT-AMEpPHKaHCKH aKIWH, KaTo BUJ
KOJICKTHBHA MHBECTUIIMOHHA CXeMa, € 0CBOOOIeHa (PMHAHCOBA YCIIyra M He MOMJIeXH Ha
obnarane ¢ JaHbBK Ao0aBeHA CTOMHOCT (. 46, ar. I, m. 6 om 3axona 3a OanvK 6bPXY
odobasenama cmouHocm,).

JanbuHo obJiarane Ha J0X0AUTe HA MPUTEKRATeIUTe HA Is110Be B loroBopuute @oHaoBe

He mommexar Ha maHb4YHO OOlaraHe AOXOAWTE HAa MECTHH (U3IMYECKH JIMIA WIH
(m3MYecKy TUIa, yCTAaHOBEHH 33 JaHBYHHM IeNIA B Abp)kaBa — WieHKa Ha EBpomelckus
CHIO3 WM B Jpyra JAbp)KaBa — WICHKA Ha EBpOMEHCKOTO MKOHOMUYECKO MPOCTPAHCTBO
OT clenku ¢ nsioBe Ha DoHpa (peayv3upaHa KamuTalloBa Tedanda) B CIIy4auTe Ha
o0paTHO W3KyNyBaHE Ha J[SUIOBETE WM Mpojakda Ha IsII0OBETE, W3BBPIIEHH Ha
perynupan OBJIrapcKu naszap Ha (UHAHCOBU HHCTPYMEHTH.

[Ipu ompenensHe Ha NaHBUHUS (UHAHCOB PE3YJITAT HAa FOPUIUYUCCKUTE JIMIA, KOWUTO
noaexxat Ha oOmarane mo pena Ha 3KIIO, ¢ Te3n moxomu ce HamalsiBa CUETOBOIHHS
¢unaHcoB pesynrat. [Ipu 3aryba OT cHeNKH C JSUIOBE, JIMIIATA, KOUTO IMOJICKAT Ha
obnarane no pexaa wa 3KIIO, mie creaBa ma yBeiawuyaT CYETOBOTHHS CH (DUHAHCOB
pe3yiTaT C OTpHIaTeTHATa pa3iuka MEXITy MpoJaKHaTa W NpHIOOWBHATA IIeHA Ha
nsutoBete. KoraTo nssioBere ca mpuIoOUTH HAa PA3IMYHUA I[IEHW U BIIOCIEIACTBHE CE
IpoJlaBa 4acT OT TSAX, KATO HE MOXKe Jla ObJie IOKa3aHO KOM OT TSIX CE MpOJaBar, lieHaTa
Ha MpUI0OUBaHEe HA JSIIOBETE € CPEeTHO MpeTeriieHara IeHa, onpe/esieHa Bb3 OCHOBA Ha
IIeHaTa Ha MpUI00UBaHe HA IbPKAaHUTE JSUIOBE KbM MOMEHTA Ha MpoaakoaTa.

Te3n goxoau HE ce oOJarat u ¢ AaHbK IIPpU U3TOYHUKA.

Joxomute ot cnenku ¢ nsnoBe Ha @onpa (peanm3upaHara KanuTajaoBa rneyanda), KakTo
U M300110 ¢ ()MHAHCOBU AKTHBH, MOJYYCHH OT (U3MUECKH JIHIA OT TPETH IbPIKABH,
H3BBH FOPEIOCOUYCHHUTE, ce 00JIaraT ¢ OKOHYATEICH JaHbK B pasMep Ha 10 Ha CTO BBPXY
obmaraeMus 10XOI.

OOmaraeMusT IOXOJ € CymMaTra OT peaJH3UpaHHUTe Mpe3 TOJMHATA TeYaIOH, ONpeIelICHN
3a BCSAKa KOHKpETHA C/IeJIKa, HAMaJIeHa ChC CyMaTa OT peaJu3HpaHuTe Npe3 TOJUHATa
3aryOM, OmpeneNeHH 3a BcsiKa KOHKpETHa cienka. PeamusupaHara mewanba/zaryba 3a
BCSIKA CHIENIKAa ce OINpenesis, Karo NpoJakHaTa IleHAa ce HamaisBa C IleHaTa Ha
npunoOuBaHe Ha msuioBere. Korato msmioBeTe ca NMpHIOOWTH Ha pA3NWYHU LIEHH H
BIIOCJIC/ICTBUE C€ IPOJaBa 4acT OT TAX, KaTO He MOKE Ja ObJe JOKa3aHO KOU OT TIX ce
npojaBaT, LEHaTa Ha MNpUAOOMBAHE Ha JSUIOBETE € CpPEeJHO IpeTerjeHara IieHa,
oIIpezieNieHa Bb3 OCHOBA Ha IIeHaTa Ha MPUI00NBaHEe HA AbP)KaHUTE SIOBE KbM MOMEHTA
Ha npojaxoara.
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7. INKBUAHOCT

Ilonabpp:kaHeTOo M YNPABICHUETO HA JIMKBUOHOCTTA CE€ OCBILECTBABA OT Y IPaBISBALOTO
HpyxecTBo mpH cha3BaHe H3UCKBaHMATA Ha [lpaBunata 3a moaabp)KaHEe U YHOpaBlICHUE HA
JUKBUIHOCTTA Ha JOroBOpeH (owua, opranm3upadH u ympaeisiBan ot ,,JICK Ympaenenue Ha
aktuBu” AJl, ono6penun ot KOH.

YHpaBJ'ICHI/IeTO Ha JJUKBUAHOCTTA CC U3BBPIIBA TOCPEACTBOM:

1. ExxemHeBHO ciiefieHe U aHAJTM3 Ha CTPYKTypaTa Ha aKTUBUTE 110 BUIOBE 1 MaTypHUTET;

2. ExxeTHEBHO CIIEJICHE W aHAIU3 Ha CTPYKTypaTa Ha IMacCUBUTE 10 BUIOBE U MATYPUTET;

3. ExxeAHEeBHO cleICHE Ha BXOASIIUTE U U3XOAUIUTE MAPUIHU MOTOIIH;

4. TlopmppxaHe Ha ONTUMAJICH pa3Mep Ha MapHYHU CPEACTBA W APYTH JIMKBUIHU aKTHBH C L€
mocpeniane Ha 3aabiikeHusTa Ha Gonya;

5. PazpaboTBaHe Ha cTpaTeruu 3a MPeAOTBPATIBAHE HA KPU3HCHU CUTYAI[UH.

KbM MOMeHTa Ha M3rOTBSHE Ha HACTOSIIMSA OTYET HE CHIICCTBYBAT TCHJICHIMH, OOCTOSTEICTBA
W PUCKOBE, KOWTO OWXa JOBEIIM WJIM 32 KOMTO MMa OCHOBAaHHE Ja CE CMATA, Y€ IIe JOBEIaT 10
CBIIIECTBEHO ITOBUIIIABAHE WIM HAMAJISIBAaHE HA JIMKBUAHOCTTA HAa DOoH/A.

8. KanurasnoBu pecypcu

XapaxktepsT Ha aerinoctTa Ha JID , JICK CrabumHocT - AMEpHUKAHCKU aKIuu~ CBBP3Ba pazMepa
Ha KaIUTaJIOBUTE PECYpCH, MOMAJCKAIlM HAa HMHBECTHpPAHE, OT €lHa CTpaHa C IPOLIECUTE Ha
eMHUTHpaHe W OoOpaTHO M3KyINyBaHe Ha asutoBe Ha DOHAA, a OT Npyra cTpaHa C (pMHAHCOBHTE
pe3yATaTH, peaTM3upaHy Py OTepalii ¢ UHCTPYMEHTH OT HETOBHS MOPT(EHI.

CoOCTBEeHUSAT KaluTall € paBeH Ha HETHATa CTOMHOCT Ha akTuBHUTE Ha PoHna u ce popmupa OT:
® OCHOBEH KalmuTal - HOMUHAJIHATA CTOMHOCT Ha JsT0BETe B OOpBIICHUE;
® [pPEeMUH OT €MUCHHM — pa3lIiKaTa MEXKAY E€MHCHOHHATa CTOMHOCT/IieHaTa Ha OOpaTHO
W3KyIlyBaHE 1 HOMHHAJIHATa CTOMHOCT Ha JSUIOBE;
e (unaHCOB pe3ynTaT 3a Mepuoa.

OcHOBeH IIpemuu ot duHaHCcOB 001110 cO0CTBEH

JIBMIKeHHE 10 KAMHTAJIA KanuTaji eMUCHS pe3yJarar KanmuTaj
(1B.) (1B.) (1B.) (1B.)

Canano xkbm 01.01.2014 1. 4932712 1849 143 420 5077 981
N3menenwne, B T.4.: 904 151 39633 62 861 1 006 645
VYBenuueHnue 3375627 137 608 76 861 3590 096
Hamanenue (2471 476) (97 975) (14 000) (2 583 451)
Caano xkpm 30.06.2014 r. 5836 863 41 482 206 281 6 084 626
Caano kbm 01.01.2015 1. 5771706 38 182 277 810 6 087 698
M3meHenwue, B T.4.: (960 087) (59 999) 44 754 (975 332)
VYBenuuenue 59 814 3739 68 654 132 207
Hamanenue (1019 901) (63 738) (23 900) (1 107 539)
Caano kM 30.06.2015 r. 4811619 (21 817) 322 564 5112 366

3abenescka: @onovm emumupa/odpamuo uKynysa camo yenu 0snoee ¢ Homunaina cmovnocm 1.00 ns.
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II1. IIpomenu B nenute Ha AsiiioBe HA JICK CTaduaHocT - AMEPpUKAHCKY aKIMH

Horosopausar PoHA e pa3zmeneH Ha [sJI0Be, KOWUTO IIOCTOSHHO W3JaBa/lpojaBa Ha
MHBECTUTOPUTE TIPH yCIOBHATA Ha ITyOJINYHO TpeuIaraHe o eMUCHOHHA CTOHHOCT, U IIOCTOSTHHO
U3KYyIyBa 0OpaTHO OT MHBECTUTOPHUTE TIO IICHA Ha 00PaTHO M3KYITyBaHE.

EmMucuonHaTa CTOWHOCT W IIeHaTa Ha 0OpaTHO W3KYIyBaHE Ce OCHOBaBaT Ha HeTHaTa CTOMHOCT
Ha aktuBuTe (HCA) Ha equH ms1.

Hernara croitHocT Ha aktuBuTe, HCA Ha msU1, EMUCHOHHATa CTOMHOCT W IleHaTa Ha OOpaTHO
M3KYINyBaHE C€ M3UUCIISABAT €XEIHEBHO, chriacHo IIpaBuiaTta 3a olleHKa Ha THOpTQeiyia Ha
®onna u onpexnensine Ha HCA, ogoopenu ot KOH u onucanu B [Ipocnekra na ®onga. HCA ce
oTIpeNeNIsl KaTo pa3jIiuKaTa MEXIYy CTOMHOCTTA Ha aKTHBHUTE M CTOWHOCTTA HA 3abJDKCHUATA Ha
®onga. HCA na eauH 151 ce ompenens kaTo choTHomeHue mexay HCA u Opost gsmoBe B
0oOpBIICHHE KbM MOMEHTA Ha U3YHCISBAHETO .

IV. HeTHa cToiiHOCT Ha akTUBHTE HA DoHga

KeM 30.06.2014 r. HeTHaTa cTOMHOCT Ha akTuBuTe Ha Donma € 6 084 626.41 aB.
KoM 31.12.2014 r. HeTHaTa cTOMHOCT Ha akTuBuTe Ha DoHma € 6 087 698.22 as.
KsM 30.06.2015 r. HeTHaTa cToMHOCT Ha akTuBHTEe HA DoHma € 5 112 365.50 as.

V. Cpeana HeTHa CTOHHOCT HA aKTHBHUTe Ha PoHJa
3a mepuonaa 01.01-30.06.2014 r. cpennata HCA na ®onna e 4 888 063.20 as.
3a nepuona 01.01-30.06.2015 r. cpennara HCA na ®onpma e 6 066 810.03 as.

Cpemnata HCA 3a nmeproza e n3dnciieHa KaTo cpeHa apuTMeTHdHa oT croitHoctuTe Ha HCA 3a
BCEKH JICH OT Meproaa. 3a TOYMBHUTE JHH CE€ M3IOJI3BA CTOMHOCTTA OT HAN-OIM3KUS MPEAXOACH
paboteH neH. M3kitoueHne MpaBsIT eJUHCTBEHO CTOMHOCTHTE 3a JaTv (IMIOYMBHU JHU) KbM Kpai
Ha CYETOBOJICH Mecell.

HeTHa cToMHOCT Ha akTuBuTe 3a nepuoga 01.01-30.06.2015

Xun. ne.
6 500

6 000
5500
5000
4500
4000
3500
3000
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WznbiHeHneTo Ha mopbuka 3a MpoJax0a/o0paTHO M3KYIyBaHE CE€ OCBILECTBSBA MO0 EMHUCHOHHA
CTOMHOCT/LIeHa Ha 00paTHO M3KYIyBaHe, ONpeAesIcHa 3a cieBalara Hail-0in3Ka Jara oT JaTtara
Ha MO0/IaBaHe Ha MOpBhYKaTa.

VI. Bpoii ns110Be B 00pbIIeHAE

Ksm 30.06.2015 r. emutupanute npe3 mnbpBoto Ilnectmeceune Ha 2015 1. msuioBe Ha Donpa
npeacrasisBat 1.24% ot obmrwst 6poit B 0OpwITieHNe, a 00paTHO m3KyneHute ca 21.20%.

[sn0Be B 00pblIeHUE Opoit
Canpgo xkbm 01.01.2014 1. 4932712
WN3menenwue, B T.4.: 904 151
YBEIMYEHUE - EMUTUPAHU JSII0BE 3375627
HamaJieHHue - 00paTHO W3KYIICHH ISTOBE (2471 476)
Caano xpm 30.06.2014 1. 5836 863
Caapgo xkbm 01.01.2015 1. 5771706
MN3meHenwue, B T.4.: (960 087)
YBEJIMYEHUE - EMUTUPAHU I4TI0BE 59 814
HaMaJieHHe - 00paTHO W3KYIICHH STOBE (1019901)
Canpgo xkbm 30.06.2015 1. 4 811 619

VII. lanHu 3a 00siBeHUTEe eMHUCUOHHA CTOIHOCT M leHAa 32 00pPaTHO U3KYIyBaHe

01.01-30.06.15  01.01-30.06.14

JIB. JIB.
MuHnManHa eMHUCHOHHA CTOHHOCT Ha ST 1.06569 1.04219
MaxkcuMaiiHa eMHUCHOHHA CTOMHOCT Ha JISUT 1.16883 1.14650
CpenHoripeTeriieHa eMUCHOHHA CTOMHOCT Ha JISUT 1.15899 1.09840
MunHnManHa 1[eHa Ha 00paTHO W3KYITyBaHE Ha ST 1.06250 0.87497
MaxkcumanHa 1ieHa Ha 00paTHO M3KYITyBaHE Ha JsUT 0.90318 1.04181
CpenHormperericHa IieHa Ha 00paTHO W3KYITyBaHE Ha JIsUT 0.90919 0.94772

3abenesxcka: I'openocouenume cmotiHocmu ca nyoaudHo 00a6eHU 3a NOKYNKA, CbOMBEMHO Npu npoodaxcoa
Ha osnose.
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CeorinacHo IlpaBunara u [Ipocnexkra nHa JICK CraOuiaHOCT-AMEPHKAHCKH aKIMU, Ipe3
»OTBOpPEHUs” U ,,OTpaHUYCHUS” MEPUOJ] OT HMHBECTUIIMOHHUA LUKBI Ha DoHa ce mpuiarar
Pa3IMYHU 110 pa3Mep TPaH3aKIMOHHU pa3xoad. lIpe3 oTueTHHTE Iepruoau Te ca KaKTo CJie/iBa:

Pa3xoau npu emuTHpaHe Ha Pa3xoau npu o6paTHO

As1I0Be M3KYINYBaHE Ha JIsIJIOBe
OrpannyeH nepuox 10.00% 15.00%
OTtBopeH nepuon 0.30% 0.00%

3abenesicka: Pazxooume ca npedocmasenu kamo npoyenm om Hemnama cmotinocm na akmugume Ha eOUH
osut (HCAJD).

WNudopmarus 3a oosenute HCA Ha 151, eMHCHOHHA CTOMHOCT M IIeHA HA OOpaTHO M3KYITyBaHE
Y TSAXHATa TMHAMHUKA € TpeJICTaBeHa B Tpad)uveH BUJ.

HCAJI, emucuonna cTO/HOCT 1 1leHa Ha 0GPATHO M3KYMyBaHe
Jesa 3a nepuoxa 05.03.2013 - 30.06.2014
1.16000 -
1.12000 -
1.08000 -
1.04000
1.00000
0.96000
0.92000 :
0.88000 ——
0.84000 |t
0.80000 | ‘ ‘ ‘ ‘
05.03.13 05.06.13 05.09.13 05.12.13 05.03.14 05.06.14

e=HCAJl Emucuonna croitHoct  eeeec- [lena Ha 0OpaTHO M3KyTyBaHE
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VIII. O6061ena ungopmauus 3a neiiHocTTa Ha DoHAA .

31.12.2014 - 31.12.2013 -
30.06.2015 r. 30.06.2014 1.
CTOMHOCT Ha aKTHBUTE B HAYAJIOTO Ha MEpHoJia 6 091 982.80 5081 600.92
CroiiHOCT Ha aKTUBUTE KbM Kpas Ha Iepuoa 5115191.84 6 091 350.24
CTOHHOCT Ha TEKYIIUTE 3aIb/DKEHHS B HAYAIOTO HA 498458 3619.88
neprozaa
CTOHHOCT Ha TeKYIUTE 3a/IbJDKEHHST KbM Kpasi Ha 2826.34 6723.83
nepuozaa
OO01110 MPUX0/M OT AEHHOCTTa KbM Kpast Ha epruoja 68 653.42 76 860.53
OO01110 pa3xo/Iu 3a ICHHOCTTA KbM Kpasi Ha TIepHoa 23 899.89 13 999.61
@DUHAHCOB pe3ynTaT KbM Kpas Ha Iepuoja 44 753.53 62 860.92
@DUHAHCOB pe3yJTaT OT MUHAIU TOJUHU 277 810.28 143 420.02
Herna croiinoct Ha aktuBute (HCA) B HavayioTo Ha 6087 698.22 5077 98104
neprona
Herna croitnoct Ha aktuBute (HCA) KBbM Kpas Ha 5112 365.50 6084 626.41
neprosa
Bpoii nsutoBe B 00pblIeHHE KbM Kpasi Ha IieproJia 4811 619.00 5 836 863.00
Cpenna HCA 3a nepuona 6 066 810.03 4 888 063.20
HCA 3a equn g * 1.06250 1.04245
Emucuonna croiiHoct Ha 1 st * 1.06569 1.14670
Ilena Ha oOpaTHO M3KyIyBaHe Ha 151 * 1.06250 0.88608

3a6.: Cmotinocmume ca 6anuoHu 3a NOPLUKU NOOAOECHU 6 OCHsL UNU 8 HAU-OIU3KUSL NPpedX00eH pabomen OeH

KbM Kpas na nepuooa.

3a Y/ ,,JICK YnpasJjenue Ha akTuBu” AJl, opranu3upaiio u ynpapJjsiBaiio

A®D ,,/JICK CTaduiHOCT — AMEPUKAHCKU AKIIUM:
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OTYET 3A PUHAHCOBOTO CBCTOSHHUE
kbM 30 1oam 2015

B xunsou nesa

AKTHBH

[Tapuunu cpencrpa

Jerozutu

dunHaHCOBH aKTUBU 3a THPryBaHC

OO0 aKTHBH
ITacuBn
Texymu 3a1bIKEHUs

0010 macuBu

HeTHu akTHBM NPUHALJIEKAIN HA
HHBECTHTOPHUTE B AsJ10BE

HeTHa cTOHHOCT Ha aKTHBUTE HA /51 (B JieBa)

30 ronn 31 nexemMBpH
2015 2014
4123 64

992 5878
- 150
5115 6 092
3
5112 6 088
1.06250 1.05475

IMpuioxkeHuTe OeieKKH ca HeJdeJIMMa YaCT OT TO3M (PUHAHCOB OTYET.

CbCcTaBuUI:

Hanuena AnexkcanapoBa

I'naBen CHECTOBOAUTECII

MHata: 30 romu 2015
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OTYET 3A ITIEYAJIBATA NWIHN 3ATYBATA U JIPYTUSA BCEOBXBATEH JOXO/1

3a nepuoaa ot 01 ssnyapu 1o 30 ronu 2015

B xunsou nesa

[Ipuxoau ot TUXBU

[Mpuxoan/(Pa3xomnun) ot onepannu ¢ prUHAHCOBU
aKTHBH 32 ThpPI'yBaHe, HETHO

[Mpuxomau, cBBp3aHU C TUCTPHOYIHS HA ISIIOBE
Ha ®onpga

Pa3xonu 3a BRHIIHK YCITyTH
Jpyru ¢pUHAHCOBH pa3Xou

Ieyan6a npean 1aHbYHO o01araHe
Jlanbiu
Hetna neuanb6a

Jpyr BceodXBaTeH /10X0/

O01110 BCe0OXBATEH J0XO0/

IMpuioxkeHute OeieKKM ca HeJAeJIMMa YaCT OT TO3M (PUHAHCOB OTYET.

CoeCcTaBuiI:

Jauuena Anekcanaposa

I'naBen cueToBOogUTEN

MHara: 30 romu 2015

Ilepuona ot

Ilepuona ot

1 suyapu a0 1 snyapu a0
30 ronu 2015 30 ronu 2014
68 75
- 1
1 1
(23) (13)
M )
45 63
45 63
45 63
S
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OTYET 3A HAPUYHUTE IOTOLU
3a nepuoaa ot 01 ssnyapu 1o 30 ronu 2015

B xunsou nesa

I[lapuyHU MOTOIM OT OMEPATHBHA JACHHOCT
(IToxymka)/TIponax6a Ha pUHAHCOBU aKTHBH
JInXBU 1 KOMUCUOHHU

HeTHu napuyHM NOTOIM 32 ONEPATUBHA
JeHHOCT

IMapuyHu MoTOLM OT (PMHAHCOBA JEHHOCT
[MocThIuieHHs OT EMHUCHS HA COOCTBEHH JSUTOBE

[Tmamanus 3a 06paTHO U3KYIIyBaHEe Ha COOCTBEHH
ISIJIOBE

HeTHu napuyHu motoum oT (pMHAHCOBA
eHHOCT

HetHo YBCJIHYCHHUEC HA MAPUYIHUTE CPEICTBA U
MAPUYHUTEC CKBUBAJICHTH

[Iapnqlm CpeacTBa U Napu4HU €EKBUBAJICEHTH B
HAYaJ/JI0TO Ha nmepuoaa

[Iapnqlm CpeacTBa U Napuv4HU €EKBUBAJICHTH B
Kpasi Ha mepuojaa

IMpuioxkeHuTe OeieKKH ca HeJAeJIMMa YaCT OT TO3M (PUHAHCOB OTYET.

CoCTaBuiI:

Hannena AnexcannpoBa

I'maBeH cueToBOIUTEN

Hara: 30 romm 2015

Ilepuona ot

Ilepuona ot

1 snyapu 10 1 snyapu 10
30 ronu 2015 30 ronu 2014
4975 551
100 212
5075 763
64 3524
(1083) (2569)
(1019 955
4 056 1718
1059 398
5115 2116
— / ]
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OTYET 3A UI3BMEHEHUSITA B HETHUTE AKTUBU, IPUHAJVIEXKAIIMA HA
HMHBECTUTOPUTE B JIs1JIOBE
3a nepuoaa ot 01 ssnyapu 1o 30 ronu 2015

Ilepuoaa ot Ilepuoaa ot

1 ssnyapu g0 1 sinyapu g0
B xunaou nesa 30 1onum 2015 30 1onm 2014
Canio KbM HAYAJI0TO HA MEePUoAa 6 088 5078
Hertna nevan6a/(3ary6a) 45 63
Emurtupane Ha gsoBe 63 3513
OO0paTHO U3KyIyBaHE Ha JII0BE (1084) (2569)
Cango xbM 30 10HM 5112 6 085

IMpuioxkeHuTe OeieKKH ca HeJAeJIMMa YaCT OT TO3M (PUHAHCOB OTYET.
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BEJIE2KKU KbM MEXKTUHHUS ®PUHAHCOB OTYET
3a nepuoaa ot 01 ssnyapu 1o 30 ronu 2015

OcHoBAa 32 U3rOTBsSIHE HA MEKIUHHHUTE (l)I/IHaHCOBH 0oTYeTH

To3u (pUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ MEXIyHAPOIHUTE CTAHAAPTH 3a (HHHAHCOBO
otuutane (MC®O), onobpenu 3a npuiarane ot Komucusira Ha EBponetickus cpro3 (EC).

ChbKpaTeHUAT MEXIMHEH (UHAHCOB OTYET HE ChAbPIKA IslaTa WHPOPMAIHs, KOSITO ce U3UCKBA 3a
W3TOTBSIHE HA IBJIHMSA KOMIUIEKT (PMHAHCOBU OTYETH W CJIEABA Jla CE YeTe 3a¢AHO C TOTUIIHUS
¢unancos oruer Ha Ponna kM 31 gexkemBpu 2014 r.

OcHoBaute cuetoBognu nonutuku Ha JICK CrabuiaHOCT- AMEpUKAaHCKH aKIMM ChOTBETCTBAT Ha
TE3HU, U3JI0KEHU B ToAuIIHYS (prHaHCOB 0TueT Ha DoHma kbM 31 nekemBpu 2014 r.

[ecTMeceyHuAT OTYET 3a ACWHOCTTa € Hepas3lesiHa YacT OT MEXIUHHUS (DUHAHCOB OTYET.
Hcropuueckata ¢puHaHcoBa MH(OpMANHKs, NMPEACTaBEHa B IIECTMECEYHHs OTYET 3a JEHHOCTTa Ha
®oH/1a CHOTBETCTBA B CHIIECTBEHUTE CH acleKTH Ha (prHaHcoBaTa HHPOPMAIHS, KOSTO CE ChABPKA
B M&KAMHHHA (UHAHCOB oT4eT Ha DoHpa.
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