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I. O6ma undopmanus 3a 1@ ,,JICK Crabuianoct — EBponeiicku akuuu”

Horosopen ¢onxa ,,JICK Crabumnoct — Epponeiicku axmun® (P ,,JICK Crabumnoct —
EBponeticku akiuu‘ wiu ,,oHIBT) € 1oroBOpeH (HOHI MO CMUCHIIA HA WiI. 5, ajl. 2 oT 3aKkoHa 3a
JNEMHOCTTa HA KOJEKTUBHUTE WHBECTUIIMOHHU CXEMHU W Ha IPYTU MPENNPHUATHS 32 KOIECKTUBHO
naBectupane (3JKMC/IIKN). ®oHmbT ¢ HEMepCOHU(PHUIMPAHO IPYKECTBO IO CMHUCHIA Ha
3akoHa 3a 3aJBDKCHUATAa U JTOTOBOPHTE, HE € FOPUAMYECKO JIMIE W MPEICTaBIsIBa 000CO0EHO
UMYIIECTBO 32 WHBECTUpaHE Ha HaOpaHWTE MapUYHU CPEICTBA B pa3iUuHU (PUHAHCOBU
WHCTPYMEHTH Upe3 paslpelelieHIe Ha PUCKa U B CHOTBETCTBUE C MHBECTHIIMOHHATA CTPATETHs,
onucana B [Ipocniekra u B [IpaBunara nHa ®oHpa.

A ,JACK CrabunmHoct — EBpormelicku aknuu™ HAMa YIpaBUTEIHA OpraHd, KaTo HErorara
JIEHHOCT, BKIIFOUUTENTHO YIIPABICHUETO HA aKTUBUTE MY, CE€ OCBHIIECTBSIBA CaMO OT YIPaBIIABAIIO
JIpYXECTBO, KOETO JIEUCTBA OT UMETO U 3a cMeTKa Ha Ponna, ceraacHo wi. 87 ot 3AKUCATIKHA.
AP ,,JICK Crabunnoct — EBponeiicku akuinn™ HsMa KIOHOBE.

C Pemenme Ne 213-71d/23.03.2012 r. vHa Komucusara 3a ¢unancoB Hamsop (,KOH™) ,,JICK
VYnpasnenue Ha aktuBu AJ] (YIpaBisiBaIoTo APYKECTBO ) MOIYUYH pa3pelIeHUe 1a OpraHu3upa
W yrpaBisiBa geliHocTTa Ha PoHza, KaTo MyONIMYHOTO Mpeaarane Ha HETOBHTE JSJIOBE 3arioYBa
Ha 02.05.2012 1.

II. UHBeCTHIIMOHHA IEHHOCT U MOJTUTHKA
OCHOBHHUTE UHBECTULIMOHHM 11e7l Ha DoH/a ca (MPeJCTaBeHH B CIEIHUS IPUOPHUTET):

e 3ammra Ha 100 (CTO) HAa CTO OT CTOMHOCTTA HA HHBECTUIIMHTE HA TIPUTESIKATCITUTE HA JSUIOBE
BbB DoHJa;

® JIOKOJIKOTO € CBbBMECTHMMO C TOpEIOCOYEHaTa LeJd — HapacTBaHE Ha CTOWHOCTTa Ha
WHBECTULIMUTE Ha MPUTEKATEINUTE Ha JIAJIOBE HAJl 3aIIUTEHUSI pa3Mep MOCPEACTBOM pealu3upaHe
Ha MaKCUMAaJIHHsI Bb3MOKEH J0x0]1 oT DoHJIa pU MTOeMaHe Ha yMEPEeH J0 BUCOK PHCK;

e OCHUI'ypsiBaHE Ha MaKCUMaJIHa JUKBUJHOCT HA MHBECTULIMUTE HA MIPUTEKATEIUTE Ha JSII0BE
pe3 ,,0TBOPECHUS EPUOT .

3ammra Ha 100 (CTO) HA CTO OT CTOHHOCTTA Ha MHBECTHUIIMATA O3HAYaBa HETHATA CTOMHOCT Ha
aKTUBUTE HA €JUH JSUI, H3YUCIICHA KbM MOCTEeIHUS paboOTeH JCH OT ,,0rpaHUYCHUS IIepHoa”, Ia
Ob1e He mo-Hucka oT 100 (cTo) Ha CTO OT HETHATa CTOMHOCT Ha aKTUBHUTE HA €IUH JsUI, N34 CIIeHa
KbM TIOCIIeTHAS PAaOOTEH JCH OT ,,0TBOPEHUS MEepHo . 3a MOCTUTAHE Ha Ta3H 1Ie Y IPABJISABAIIOTO
JIPYXKECTBO III¢ MHBECTHPA 3a cMeTKa Ha DOHJIa B MOAXOISIINA HHCTPYMEHTH 110 BHJT H CPOYHOCT,
Mpwiaraiky WHBECTUIIMOHHATA CTPATETUs W TIOJIUTHKA, OIMCAHH TI0-JIONy, BKIFOYUTEIHO
WHBECTUIIUOHHUTE [TUKJIM, BKJIIOYBAIIH T.HAP. OTBOPCHH U OTPAHHUYCHH MTEPHO/IH.

Hsama CUT'YPHOCT, 4€ (I)OHI[’I)T ¢ NOCTUIHE MHBECCTUIITMOHHUTEC CH LICJIN.

HNuBectunimonHara crtpareruss Ha ®oHga mpeaBwkaa ¢ 1en 3ammTa Ha 100 (cto) Ha cTO OT
CTOMHOCTTa HAa HMHBECTHUIIMHMTE HA MPHUTE)KATEIUTE Ha AssioBe BbB DOHIA, WHBECTHpaHE Ha
OCHOBHATa YacT OT aKTUBHUTE B IICHHHM KHIDKA, M3aJICHU WM TapaHTHPaHW OT ObJrapckara
JbP)KaBa, IbP)KaBa WICHKA WK TPETA IbprKaBa, OONIMHCKH O0JIUT AN, KOPIIOPATUBHHU OOJIMTalliu
1/ v OAHKOBH JICTIO3UTH B KPEAUTHN HHCTHTYIIMHU ChC cenanuiie B Penmyonuka beirapus, B qpyra
I'bpKaBa WICHKA WM TPeTa JIbpKaBa W/ WM B aKIMH/ JsUIOBE HA KOJICKTUBHU WHBECTHIIHOHHU
CXEMH ChC cemanuiie B buirapus wim qyxOuHa.
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C 1ien ocurypsiBaHe Ha KalmuTaioBa rneyanba Ha HHBeCTUTOpUTe DOHIBT MOXKE J]a MHBECTHPA YacT
OT aKTUBHTE CH B JPYTH JUKBUIHU (PUHAHCOBU aKTHUBHU 1o cMuchia Ha wi. 38 3JJKUCIIIKU, B
T.4. IEPUBATUBHU (PMHAHCOBH MHCTPYMEHTH, C KOSATO Ja C€ OCHTYPH EKCIIO3UIHSI KbM WHAECKCH
BbpPXY aKLUMHU Ha eBponeiicku komnaHuu. CTparerusita NpeaBUkKAA 4Ype3 Te3U HHCTPYMEHTHU
@DOHIBT J1a yYacTBa B €BEHTYAIHOTO MTOBUIIIABaHE HAa CTOWHOCTTA Ha 0a30BUA aKTUB, BHPXY KOWTO
ca 3aKyNeHU CbOTBETHUTE JIEPUBATUBHU MHCTPYMEHTH, HO CHLICBPEMEHHO /1a ObJe MPEAna3eH oT
MTOHIKABaHE HA CTOMHOCTTA Ha 6Aa30BUS aKTHB.

C ornen nocturane Ha uHBecTunMoHHUTE 1enu Ha "JICK CrabunHoct — EBponeiicku akimu ",
JneiHocTTa Ha (OHJA HWMa IMKIWYEeH XapakTep. BceKH WHBeCTHIIMOHEH IHMKBJI € C
NPOIbJKUTETHOCT OT MPUOIU3UTETHO 4 (YeTHPH) FOAUHM U BKIIOYBA ABa OCHOBHHU IEPHOA.
@DOHABT OCHIIECTBIBA HEMPEKHCHATO CBOSTA JICHHOCT, KATO BCEKM HOB ITMKBJ 3all0YBa Jia TEUe
BEJHAra CJel 3THYaHE Ha TPEIXOTHHS.

[IbpBHUAT OCHOBEH MNEPHOA € HApPEUeH ,,0TBOPEH MNepuol” U € C MNPOABIDKUTENHOCT OT
npubnm3uTenHo 3 (Tpu) Mecena. [Ipe3 To3n mepros ce M3BBPIIBA AKTHBHO Ha0MpaHe Ha CPEACTBA
OT UHBecTHTOpHTE. TOBa € M MEPHOABT, IPe3 KOWTO WHBECTUTOPUTE, 3aKyITHIIHN JsitoBe Ha DoHa
Ipe3 NPEAXOJHM WHBECTHIIMOHHM LUKIM M JKETAaelId Ja HaIpaBAT OOpaTHO W3KyIyBaHe, €
MIPENOPBUYNTENTHO J1a MPOoAanaT cBouTte astoBe oOpatHo Ha Ponpa. Ilo Bpeme Ha ,,0TBOpPEHUS
nepuox” akTuBHTe Ha POH/IA ce HMHBECTUPAT B MHCTPYMEHTH Ha MapUyYHUS 1a3ap, aKuu/ AI0Be
Ha KOJIEKTUBHH MHBECTHIIMOHHH CXEMH W/ NI OAHKOBHU JIETIO3UTH.

BropusT ocHOBEeH mnepuoJ € HapeuyeH ,,0rpaHM4YeH MNepuoa” U € C MNPOABILKUTETHOCT OT
npuOIM3uTeNHO 3 (TpH) TOAMHU 1 9 (neBeT) Mecena. ,,OTpaHHICHHSAT MePHo” 3aI0YBa Jla TeUe Ha
IBPBUSA JICH CJIe] U3THYAHETO Ha ,,0TBOpeHus mepuon’. Ilpes ,,orpanudeHus nepuon’ OOHABT
OCBIIIECTBSIBA CBOUTE OCHOBHH IIENI — OCUTypsiBaHe Ha 3amuTa Ha 100 (CTO) Ha CTO OT CTOMHOCTTA
Ha WHBECTHIIMATA HAa TPHUTEXKATEIWTE Ha NsuioBe BHB DoHIA M peanu3upaHe Ha KanUTaaoBa
nedanOa. 3ammura Ha 100 (CTO) HA CTO OT CTOMHOCTTA HAa MHBECTHIIHSTA IIPE3 TO3M MEPHOJ O3HaYaBa
HEeTHaTa CTOMHOCT Ha aKTHBUTE Ha €IHWH JsJ, W3YMCIIeHa KbM IOCIEIHHS PabOTeH JeH OT
»OTPaHHUEHUs Tiepuoa’, na Obae He mo-Hucka ot 100 (cTo) Ha CTO OT HeTHaTa CTOHHOCT Ha
AKTUBUTE Ha €AWH JSUI, U3YHCICHA KbM TOCIETHHS pabOTeH IEH OT ,,0TBOPCHHS IEPHONT .
OcHOBHAaTa 4acT OT akTHBHTE Ha DOHIA TPe3 TO3U MEPHO e ObAAT MHBECTUPAHHU B [ICHHU KHIKA,
U3JaJICHU WM TFapaHTHPaHH OT OBJrapckaTa Ibpxapa, AbpiKaBa WICHKA WM TPETa IbPiKaBa,
OOITMHCKHU O0JIMralliy, KOPIIOPAaTUBHA OOIUTaluy 1/ WK OAaHKOBH JICTIO3UTH.

C men ocurypsBaHe Ha JIMKBHIHOCT Ha WHBECTHIMHUTE Ha MPHUTEKATEIUTE Ha JSJIOBE, INPE3
,»OTPAHUUYCHUS TIEPUOJ’° C€ MPEIBUKAAT HSIKOJKO ,,MEKAUHHH MepPpHoaa”, mpe3 KOUTO IIe ce
IpriiaraT MO-HUCKH TaKCW/ pPa3XoIu 3a CMETKa Ha MHBECTUTOPHUTE IpH Mpoaaxda u oOpaTHO
M3KYITyBaHEe Ha JISUIOBE B CPAaBHEHUE C TAKCUTE/ Pa3XxoAMTe IPH Mpoak0a u 00paTHO H3KYITyBaHE
Ha JSUIOBE TMPE3 OCTaHajlaTa 4acT OT ,,0TpaHHYCHHS Tepuoj . VIHBeCTUTOpHUTE CieqBa Ja uMar
OpEBHU/, Y€ 3aKyNIWINTE AI0BE Mpe3 ,,MeKAUHHUTE MEepUoan’”’, HIMa a MOTaT Ja pa3uuTaT Ha
3ammra Ha 100 (CTO) HA CTO OT CTOMHOCTTa Ha CBOSITa MHBECTUIMS B Kpas Ha ,,0TpaHHYCHHS
nepuon’”.

VYrpaBisBaimoTo JIpYKECTBO Ie HHPOpMHpa MPUTESIKATEIWTE HA JAJ0BE M OCTaHAIHTE
WHBECTHTOPH 3a TOYHATa Jara, Ha KOATO I 3allo4Ba BCEKU ,,0TBOpEH”/ ,,oTpaHUYEH” W
»MEXIUHEH” TEepHoJ, OT HHBECTHLMOHHUS IMKbA Ha QPoHja, Hai-manko 30 nHU npenu
3all0YBAaHETO HA ChOTBETHUS NEPUOJ Upe3 ChOOIICHUS:

- Ha BCHYKH ,,FUIIETa”, HA KOUTO CE IMpUeMaT MOPBUYKHU 3a Mpojakba W 00paTHO M3KYIIyBaHE Ha
nsinoBe ot DoHja;

- Ha HTepHeT cTpaHuuara Ha YnpaBisBauloTo JpyKecTBo.
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1. Crpykrypa Ha aktuBute Ha D ,,JICK Cradunnoct — EBponeiicku akuun”

HaGpanute cpeacta ot nponax6a Ha msutoBe Ha DoHma 0sxa MHBECTUPAHU B CHOTBETCTBUE C
n3uckBanusaTa Ha 3JJKMCAIIKH, Hapen6a Ne 44 na KDH, [Ipasunata u [Ipocriexra Ha ®onna.

Kbm 31.12.2025 r. o6mumsT pa3mep Ha akTuBuTe Ha PoHpa € 9,360,418.47 nB., KaTo B TOBa YUCIIO
ce BKJIIOYBAT:

e JIbpkaBHU IICHHU KHW)KA, EMHUTUPAHU OT IPYTH ObpikaBu — 3 emucuu — 75.49%

e [lapuunu cpencTBa o OaHKOBH Biorose — B 1 Oanka — 24.51%

Crpykrypata Ha aktuBure Ha [JId ,JICK Crabminoct - EBpomefickn Akmmn” KbM Kpas Ha
OTYETHHS W Ha TPEAXOAHUS NEPHOJA, B CTOWHOCTHO HM3pakeHHE M KaTo IMPOIEHT OT olmiara
CTOIHOCT Ha aKTUBUTE, € KaKTO CJI/IBa!

AKTHBH 31.12.2025 31.12.2024
JIB. % JIB. %
Bankoeu enozose loowol 2294 199.48 24,51 136 834.81 154

be3cpounn 6aHKOBH BIIOTOBE,
OEHOMUHUPAHU 8 Jleda
Avpocasiu Uernu Kuusiea, . 706621899 7549 833070614  94.02
emumupanu om opyzu OvpHcagu, 6 m.u..

B3EMaHUsI [0 HAYUCIICHH JTUXBH 50 086.66 0.54 94 001.91 1.06

Jepusamuenu punancosu ) )
uHCIMpyMenmu, 0eHOMUHUPAHU 8 e8P0 393 203.97 4.44

O0110 aKTUBH 9360 418.47 100.00 8 860 744.92  100.00

2294 199.48 24.51 136 834.81 1.54
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Crpyktypa Ha akTBuTe Ha [JCK CtaBwunHocT -

Esponencku akummn
KbM31.12.2025 r.

baHKoEMW ENOroee

2 0bNroBn KHKW#a

Pasnpenesnenue Ha akTusuTe Ha PoHga

AKTHBH 31.12.2025 31.12.2025 31.12.2024 31.12.2024
(s18.) (%) (s18.) (%)
PUHAHCOBH HHCTPYMEHTH, TLPIYBAHH 7 066 218.99 75.49 8723 910.11 98.46
Ha peryJupaH nasap, B T.4.:
Teprysann Ha Luxembourg Stock 2199 649.44 23.50 4118 016.68 46.47
Exchange, B T.4.
Ov208U 2199 649.44 23.50 4118 016.68 46.47
?ifryBaHH Ha Irish Stock Exchange, B ) ) 2156 457 61 2434
0b1208U - - 2 156 457.61 24.34
ThpryBanu Ha Deutsche Boerse, B T.4. - - 2 056231.85 23.21
O0va208U - - 2 056 231.85 23.21
ThpryBanu Ha Euronext Paris, B T.4. 2433 394.79 26.00 - -
0b1208U 2433 394.79 26.00 - -
. ThpryBanu Ha Euronext Amsterdam, B 2433 174.76 2599 i i
0v208U 2433 174.76 25.99 - -
tepryBand EUREX, B T.u. - - 393 203.97 4.44
depueamushu - - 393 203.97 4.44
0010 pruHAHCOBU HHCTPYMEHTH 7 066 218.99 75.49 8723 910.11 98.46
BankoBu BJIOroBe 2294 199.48 24.51 136 834.81 1.54
OB110 aKTHBH 9 360 418.47 100.00 8 860 744.92 100.00

Ko™ 31.12.2025 r. @oHIBT HSIMa €KCIIO3ULIUH KBM MIPEANPHATHS OT (PUHAHCOBHUS CEKTOD.
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2. Ctpykrypa Ha nacuBute Ha JI®D ,,JICK Cradunnoct — EBponeiicku aknun”

KbM kpas Ha 2025 1. JloroBopHHST (GOHT MMa TEKYIIH 3abJKCHHSITA C MATYPUTET J0 €IUH MECEII,
KOUTO MPEJICTaBISIBAT 3aIbJKEHUS KbM Y IIPaBIISBAILOTO ApYyxkecTBO. [locoueHuTe 3aIbIKeHus ce
Ha4yWCIsABAT €KETHEBHO, chritacHO [IpaBunara u IIpocnexkra Ha @oHpa.

Macusu 31.12.2025 31.12.2024
JB. % JB. %

3aIbIDKEHIA KbM YTIPABIIABAIOTO 3969.95 100.00 3757.93 91.70
,Ilpy)KGCTBO, B T.4.:

(a) Taxca 3a ynpas/icHue Ha 3 969.95 100.00 3757.93 91.70

aktuBute Ha PoHna
3agpinkeHust KbM bankarta ) ) 340.00 830
Jenozutap
06110 IacHBH 3 969.95 100.00 4097.93 100.00

3. Pe3yaraTu oT JeiiHoCTTa

Mpuxoau

B choTBETCTBHE ChC CTPYKTYpaTa Ha mopTdeiina, npuxoante Ha DoHma ce GopMuUpaT OT MPUXOAH
OT TIpeoIIeHKa Ha (PMHAHCOBH aKTHUBH, IPUXOIH OT JIMXBH IO JHITOBH IIEHHHU KHIDKA ¥ TT0 OAHKOBU
BJIOTOBE M OT MPHUXO/IHU OT OTeparuy ¢ GHUHAHCOBHU aKTHUBH.

[Ipuxomute oT npeoneHKa Ha GUHAHCOBH AKTHBH M HHCTPYMEHTH ce (POPMHUPAT OT MOJIOKUTETHATA
MIpeoIeHKa Ha (PMHAHCOBUTE aKTHBY U MHCTPYMEHTH Ha 0a3a MPOMSHATA B TAXHATA IICHA.
[Ipuxomute OoT omepanuu ¢ GUHAHCOBH WHCTPYMEHTH Ca BCIICJCTBHE Ha MO-BHCOKATa I[CHA MPH
npojiaxx6ara UM CIPsIMO TsXHaTa OajJaHCOBa CTOMHOCT.

[puxomute oT MUCTPUOYIHS HA AIOBE ce POPMHUPAT OT TAKCUTE MPHU OOPATHO M3KYIyBaHE HA
JSUIOBE OT UHBECTUTOPUTE TIPeE3 ,,0rPaHUYCHHUS IEPUOA”~ OT MHBECTUIIMOHHUS IUKBI Ha DoHAa 1
KOUTO OCTaBaT B HETOBA I0JI3A.

Crpykrypata Ha npuxoaute Ha DoHAA 32 OTYETHUS U NPEAXOJHMS MEPHOA, B CTOHHOCTHO
U3paXKEHUE U KATOo MPOILEHT OT 00IaTa CTOMHOCT Ha IPUXOJUTE, € KAaKTO CIeBa:

Ipuxoau 01.01-31.12.25 01.01-31.12.24
JIB. % JIB. %

IIpuxoau ot nMMXBH, B T.4. 147 876.41 6.72 179 235.16 9.53
(a) MO TBJITOBYM IIEHHHU KHIXKA 147 876.41 6.72 179 235.16 9.53
TIpHXO.Li OT MEOLCHICa Hia 2044 958.17 92.90 1 689 886.01 89.89
(DMHAHCOBH MHCTPYMEHTH
[Mpuxomau OT onepanuu ¢ 408768 0.19 ) )
(MHAHCOBY MHCTPYMEHTH
Tlpuxonu ot guCTpUOyIHA Ha 4077.94 0.19 10 948.52 0.58
JSLITIOBE

O061mo npuxoau 2201 000.20 100.00 1 880 069.69 100.00
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Pa3xoan

O6ur0 pa3xoaun

Crpykrypata Ha pazxomute Ha D ,,JICK CrabumnocT - EBponeiicku AKiun” 3a OTYCTHHS U
MPEIXOAHUSL TEPHOMA, B CTOWHOCTHO HM3PaKCHHWE W KAaTO MPOICHT OT oO0Ilara CTOWHOCT Ha
pa3xoamTe, € KaKTo CIIe/IBa:

Pa3zxoau 01.01-31.12.25 01.01-31.12.24
JIB. % JIB. %

Pasxoai 110 npeotieriia ia 1607 891.77 96.55 1464 711.31 96.51
(hUHAHCOBM aKTUBU U HHCTPYMEHTH

Jpyru ¢huHAHCOBU pa3xoau 902.74 0.05 304.42 0.02
Pasxozu 3a BHHIIHU YCITyTH 54 594.63 3.28 52 525.77 3.46
Pa3xonu no BanmyTHHU onepanyu 2 036.10 0.12 76.06 0.01
Q6110 pa3xoan 1 665 425.24 100.00 1517 617.56 100.00

PazxoanTe mo mpeoneHka Ha (PMHAHCOBM aKTHBU M MHCTPYMEHTH ce (JOpMHpAT OT KalUTanoBa
3ary0a — oTpHIaTeIHaTa IPeolleHKa Ha (JUHAHCOBHTE HHCTPYMEHTH Ha 0a3a IpOMsSHATa B TAXHATA
L[eHa.

Pasxoaure mo onepanyy ¢ GUHAHCOBU aKTHBU U MHCTPYMEHTH ca BCJICIICTBUE HA [TO-HUCKATA [IeHa
py mpofaxkbaTa Ha (PUHAHCOBM WHCTPYMEHTH CIPSAMO TAXHATa OajaHCcOBa CTOMHOCT.

Pasxonute 3a BBHIIHM yCIyrd ce (GopMHpaT OT BB3HATPAXKICHHETO Ha YIIPaBISBAIIOTO
JIpY’KeCTBO (Takca 3a yIpaslieHHe Ha jaeliHocTTa Ha DoHAa) W BB3HArpaxaeHuero Ha bankara
Jeno3uTap 3a 00CITy>KBaIllX U KOHTPOJHU (BYHKIIUH.

OnepaTuBHU pa3xoaun

Tesu pazxonu ce npucnajat oT aktusure Ha 1D ,,JICK Crabunnoct - EBponelicku Akunn” v Taka
KOCBEHO C€ TM0eMaT OT BCHUYKHU MPUTEIKATENH Ha JsUT0Be. Te ca BTOPUAT KOMIIOHEHT Pa3XOJH CJe]
TPAaH3aKIHOHHNUTE Pa3XOoAH MpPU MOKYIKa/00paTHO M3KYIIyBaHE HA JSUI0BE, KOUTO WHBECTUTOPHT
ciellBa Jja MUMa MpeABUA WHBeCTUpaiiku BbB DoHza.

[IpencraBenuTe mo-m0iy pa3xonu, kKaTo npoueHt ot cpeanara HCA, npensuucieHy Ha roJuIlIHa
0a3a ca KakTo cle/iBa:

e 3amnepuoza 01.01-31.12.2024 r. — 0.60%
e 3amnepuoga 01.01-31.12.2025 r. - 0.61%
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OnepaTuBHU pa3xoau 01.01-31.12.25 01.01-31.12.24

JIB. % JIB. %
Br3narpaxiienne na Ynpasissaiioro 45 74456 82.43 44 289.97 83.83
JPYKECTBO
KoMHCHOHHM Ha MHBECTUIIMOHHU 215 45 0.39 ) i
MOCPETHHULIN
Busnarpaxnenme  ma - bankara 8 341.25 15.03 8 005.80 15.15
Henosutap
Jpyru aqMUHUCTpaTUBHH Pa3Xoau 293.37 0.53 230.00 0.44
Jpyru ¢puHaHCOBU pa3xoau 902.74 1.62 304.42 0.58
- OaHKOBM TakcH II0 TPEBOAHH 18.40 0.03 3018 0.06
orepanuu
- 0aHKOBM TaKkCH, CBbp3aHH C 54762 0.99 ) )
TpaHcdep Ha IEHHN KHIXKA
- Ipyru 336.72 0.60 274.24 0.52
O01110 onIepaTMBHHU Pa3Xoau 55 497.37 100.00 52 830.19 100.00

Coraacho [IpaBunara nHa @oHAa, YpaBasBamoTo APY>KECTBO HSIMA MPABO HA Bh3HATPAKICHUE 32
cmetka Ha DoHza, KoeTo ce 6a3upa Ha IOCTHIHATHTE Pe3yJITaTH (pea3npana J0X0JHOCT).

dDuHAHCOB pe3yaTar

3a geitHocTTa cu npe3 ¢uHaHcoata 2025 1. JI® ,,JICK CrabumHoct - EBpomneiicku Axnun”
peanm3upa HeTHa revanba B pa3mep Ha 535,574.96 nB. cpsimo HeTHa nevan6a ot 362,452.13 nB.
322024 1.

JlaHb4HO TpeTHpane

D ,,ACK CrabmiHocT - EBponeiicku AKIUu”, Kato BUJ KOJICKTHBHA WHBECTHUIIMOHHA CXEMa,
JoycHara 0 myoauuHo npejaiarane B PenyOnuka Bearapus nonssa npedepeHIaino JaHbYHO
TpeTUpaHe:

e Heropara medanba He ce obmara ¢ KopmopatuBeH maHbK (wi. 174 om 3axona 3a
KOPROPAMUEHOMO NOOOX0OHO 001azane).

e ynpaBneHueto Ha naerHoctTa Ha JICK CrabumHoct - EBpomeiicku AKIIMHM, KaTo BUJ
KOJICKTHBHA WHBECTHIIMOHHA CXeMa, € OCBOOOIeHa (JMHAHCOBA YCIIyra U He HOJICIKH Ha
obnarane ¢ gaHbk jgobasena croitnoct (un. 46, an. 1, m. 6 om 3axona 3a danvk éwvpxy
dobasenama cmouHocm).

)_IaHL‘lHO od0y1araHe Ha AOXOAUTE HA IIPUTECKATEJIUTEC HA 151J1I0BE€ BbB DoHaga

e He momrexatr Ha JaHBYHO oOOJlaraHe JOXOJUTE HAa MECTHH (H3MYECKH JIHIA M
(buU3MYeCcKH UL, yCTAHOBEHU 3a AaHBYHM LIEJM B ObpXKaBa — wieHka Ha EBponelckus
CBIO3 HJIM B JIpyTra AbpiKaBa — WieHKa Ha EBpONelCKOTO HKOHOMHYECKO IPOCTPAHCTBO OT
cienku ¢ astoBe Ha QoHga (peanm3upaHa KamuTaNoBa redanda) B ciydyanTe Ha 0OpaTHO
U3KYIyBaHE Ha JSUIOBETE WM NpoJax0a Ha IsUI0BETEe, U3BBPIICHN Ha PeryJIupaH masap
o cMuchia Ha Wi. 152, an. 1 u 2 ot 3akoHa 3a nazapute Ha PUHAHCOBU HHCTPYMEHTH.

[lpu ompenensHe Ha NaHBUHUS (PUHAHCOB PE3yNTaT HA IOPUAMUCCKUTE JIUIA, KOWTO
noJuiexxaT Ha obsarade mo pena Ha 3KIIO, ¢ Te3n moxomu ce HaMansBa CYETOBOIHUS
¢unaHcoB pesynrar. Ilpu 3aryba oT cHenku C ASIOBE, JIMIATa, KOUTO IMOJJISKAT Ha
obnarane o pena Ha 3KIIO, mie crieaBa 1a yBeaudaT cCueTOBOIHUS cH (PMHAHCOB pPe3yJiTaT
C OTpHIlaTelIHATa pa3jinKa MEXIy MpOoJaKHATa M MPUAOOMBHATA IIEHA HA [ISUIOBETE.
Koraro nsioBete ca mpumpoOUTH Ha Pa3IUYHU [IEHU U BIOCICICTBUE CE IIPOJIaBa YacT OT
TAX, KaTO HE MOXe Ja OBbJe JOKa3aHO KOH OT TSIX ce IPOoJIaBaT, IIeHaTa Ha MpuIoOuBaHe Ha
JSITIOBETE € CpeIHO IMpeTerjeHara IieHa, OINpeJejieHa Bb3 OCHOBa Ha IGHaTa Ha
npuaoOMBaHe Ha AbPKAHUTE ASJI0BE KbM MOMEHTA Ha Mpojaxobara.
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Te3u noxonu He ce obyarar v ¢ IaHbK IMPH H3TOYHHUKA.

e JloxoauTe OT clenKy ¢ JssioBe Ha Donma (peann3upanara KaluTaioBa nevanda), KakTo |
1300110 ¢ (UHAHCOBU aKTHUBH, TIOTYYCHU OT (PU3MUCCKU JIUIA OT TPETH AbPIKaBU, U3BBH
TOpenocoYeHnTe, ce obyaraT ¢ OKOH4YaTeNleH JaHbK B pazmep Ha 10% BbpXy obiaraeMust
JIOXO/I.

OOnaraeMusT TOXOJ € CyMaTa OT pealM3upaHnTe Mpe3 TONHATA ITeYalION, OMIPeIeIICHH 3a
BCsIKa KOHKPETHA CJIeNIKa, HaMaJIeHa ChC CyMaTa OT peali3upaHuTe Ipe3 roquHara 3aryou,
OTIPENIEIICHU 3a BCsIKa KOHKPETHA caenka. Peanmsupanara nmedan6a/3aryba 3a BCska ceka
ce ompeets, KaTo MpoAaKHaTa IieHa Ce HaMallsiBa ¢ lieHaTa Ha IpUI00MBaHe Ha IIOBETE.
Koraro nsioBete ca mpumaoOUTH Ha PAa3IMYHU [IEHU U BIOCICICTBUE CE MPOJIaBa YacT OT
TAX, KaTO HE MOXe Ja OBbJe JOKa3aHO KOM OT TSIX ce IPOoJIaBaT, IICHaTa Ha MpuIo0OuBaHe Ha
JUTOBETE € CpPEIHO TpeTeryieHaTa IieHa, ONpe/AeicHa Bbh3 OCHOBA Ha IlCHAaTa Ha
npuaoOHBaHe Ha IbP)KAHHUTE I7I0BE KbM MOMEHTA Ha Mpojaxoara.

4. JIukBUAHOCT

[MogmepkaHeTo W YNPaABICHHETO HA JIMKBHUIHOCTTA CE€ OCBHIIECTBABA OT YIPABJIABAIIOTO
JIpYXKECTBO NpU CHa3BaHe HW3MCKBaHUATa Ha [lpaBunata 3a moagbp)KaHE M YNpaBieHUE Ha
JIUKBUOHOCTTA HA DoHAA.

praBHGHI/ICTO Ha JTUKBUAHOCTTa CE€ U3BHPIIBA NOCPECACTBOM:

1. ExxeZIHEBHO cIIe/leHe U aHAJIU3 Ha CTPYKTypaTa Ha aKTUBUTE 110 BUJIOBE U MaTypUTET;

2. ExxeJHEBHO CIIE/IEHE U aHAJIN3 HA CTPYKTypaTa Ha IIACUBUTE 10 BUJIOBE U MATYPUTET;

3. ExxeIHEBHO clelleHe Ha BXOASIIUTE U U3XOAALINTE NapUYHU TIOTOLH;

4. IlonabpkaHe HA ONTUMAJIEH pa3Mep Ha MApUYHU CPEICTBA U APYTH JMKBUAHU aKTUBU C LI
[OCpeIlaHe Ha 3ab/bKeHUsITa Ha DoHfa;

5. Pa3zpaGoTBaHe Ha CTpaTEeruy 3a IPeIOTBPATSIBAHE HA KPUBUCHHU CUTYAaLUH.

KbsM MoMeHTa Ha M3TOTBSIHE Ha HaCcTOANIUA OTYCT HE CHIIECCTBYBAT TCHIACHIIUU, obcTrosTeNICTBa
WA PUCKOBE, KOUTO Ouxa JOBCIN WJIN 3a KOUTO KMa OCHOBAHHUC Jla CC CMsATaA, Y€ IIC aoBEOaT J0
ChIICCTBCHO MMOBUIIIABAaHC WJIM HaMaJIAIBaHC HAa JTUKBUAHOCTTA HaA (DOH,Z[a.

5. KanuTanosu pecypcu

XapaktepsT Ha AeriHoctTa Ha JID ,,JICK CradbmmHocT - EBpomneticku Akin” CBbp3Ba pa3mMepa Ha
KaIlUTAJIOBUTE PECYPCH, MIOAJICKAIIN Ha MHBECTUPAHE, OT €IHA CTPaHA C IIPOLIECUTE Ha EMUTHPAHE
1 o0paTHO W3KymyBaHe Ha IsmoBe Ha DoHma, a OT Apyra cTpaHa ¢ (UHAHCOBHUTE PE3yNTATH,
peaM3upaHy TP OTEPAIlUH ¢ MHCTPYMEHTH OT HETOBUS MOPT(EHI.

CoOCTBEHUAT KaIKUTAI € PaBCH Ha HETHATa CTOMHOCT Ha akTuBUTE Ha DOHJIA U ce ¢)OpMI/Ipa OT:
e OCHOBCH KammTajl - HOMHHAJIHATa CTOMHOCT Ha JSAJI0BETE B OGp’BH.IeHI/Ie;
® [peMHU OT EMUCHUH — pPaA3JIMKATa MCKIAY CEMHCUOHHATa CTOP'IHOCT/HCHaTa Ha OGpaTHO
HU3KYITyBaHC U HOMHWHaJIHaTa CTOMHOCT Ha JSIOBE,
L] (bHHaHCOB PpE3YyJTaT 3a nn€puoaa.
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OcHoBeH IIpemuu ot DuHAHCOB Q0110 coOCTBEH

JIBM:KeHHE 10 KanuTaIa KamuTaJ eMuCHSs pe3yJraT KanmuTal
(1B.) (aB.) (aB.) (a1B.)

Canpno xbm 01.01.2024 1. 7 226 569 492 086 991 962 8710 617
M3menenue, B T.4.: (174 431) (41 991) 362 452 146 030
YBEJIMUEHHUE 385 92 1 880070 1 880 547
HaMaJeHHe (174 816) (42 083) (1517 618) (1734 517)
Canpno kM 31.12.2024 1. 7 052 138 450 095 1354 414 8 856 647
Wsmenenue, B T.4.: (27 485) (8289) 535575 499 801
YBEJIMYCHUE 2 602 731 2201000 2204 333
HaMaJieHHue (30 087) (9 020) (1 665 425) (1704 532)
Canpno xkbMm 31.12.2025 1. 7 024 653 441 806 1 889 989 9 356 448

3abenescka: Donovm emumupalobpammno uzkynyea osnose ¢ nomunarna cmounocm 1.00 6.

6. OcHoBHU puCcKOBe, npea kouto e usnpapen @ ,,JICK Craouanoct — EBponeiickn akunu”

VYupasnernero Ha pucka Ha [P ,,JICK Crabunaoct —EBpomneiickn akimn™ ce u3BbpuiBa ot Y /|
»1CK Yrpasnenune Ha aktuBu” A/l. [IponiecsT o naeHTnunrpane, HaOMOCHAE U yIIpaBICHUE
Ha PUCKOBETE UMa 3a I1eJl []a peAylHpa BIUSHUETO HAa BRHITHUTE U BhTPEITHUTE PUCKOBH (DaKTOPH
BBpXy uHBecTumnuTe Ha Ponpa. [Iponenypure 3a ynpasieHne Ha pUCKa BKJIIOYBAT:

a) UACHTU(DUKAINS HA PUCKA;

0) OolleHKa Ha PUCKa;

B) M300p Ha CTpaTerys MO OTHOIICHHE Ha PHUCKA;

) 1300p Ha HAYMHU 32 HAMaJICHHE CTENIeHTa Ha PHCKa;

J1) KOHTPOJI HUBOTO Ha PUCKA.

OrecHsIBaHETO, aHAIM3a U MOHHTOPWHTA HAa PHUCKOBUTE (PaKTOPH CE HM3BBPIIBA CKEIHEBHO OT
CIIyKUTEIIUTE B OTJEN ,, Y IPABJICHUE HA pUCKa”.

PuckoBute hakropu, KOUTO OKa3Bat BiIHsHUE BbpXy HHBecTUIuTe Ha D ,, ICK CrabunHocT —
EBponeticku akiun”, ca:

@) nasapen puck - Bb3MOXKHOCTTA JIa Ce PeallM3upaT 3aryOou mopau HeOIaronpHusaTHA U3MEHEHUST
B IIGHUTE Ha I[EHHW KHIKA, Ma3apHUTE JIMXBEHH IIPOLEHTH, BAJIYyTHH KypCOBE W JPYTH.
KoMnoneHTnTe Ha mazapHHs PHCK ca:

aa) JUxeeH puck - PUCKbT OT HAMAIIIBAHE HA CTOMHOCTTA HA MHBECTUIIMATA B Ja/ICHA [ICHHA
KHHUTA NMOpaay U3MEHEHHE Ha HUBOTO HA JIMXBEHUTE MPOIEHTH.

60) sanymen puck - pUCKbT OT HAMAJIIBaHE Ha CTOMHOCTTA HAa MHBECTHUIIMATA B JaJeHa [IEHHA
KHUTA WK JEMO3UT, ACHOMUHUPAHU BB BallyTa, pa3InyHa OT JIEB U €BPO, TOPAIU U3MECHEHUE
Ha Kypca Ha O0OMsIHa MEXy Ta3u BallyTa W JIEBA WIH €BPO.

66) YeHosU puckKk - PUCKBT OT HaMaIsIBAHC Ha CTOMHOCTTa Ha WHBCCTHIIMUTC B aKIIUW HJIA
JAJI0OBE Ha KOJICKTUBHU MHBECTUNUOHHU CXEMU TIPU He6J'Ial"0HpI/ISITHI/I IIPpOMEHM HAa HUBATa Ha
IMa3apHUTC [CHU.
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0) kpedumen puck — BB3MOXKHOCTTA OT HaMmajsBaHE HAa CTOWHOCTTa HA MO3ULUATA B CAUH
(bMHAHCOB MHCTPYMEHT ITPH HEOYAKBAHU CHOUTHSI OT KPEANTEH XapaKTep CBbP3aHH C EMUTCHTUTE
Ha (PMHAHCOBM MHCTPYMEHTH, HacpelIHaTa CTpaHa 1o OOPCOBU U M3BBHOOPCOBH CHEIKH, KAKTO
U AbpXKaBUTE, B KOUTO T€ U3BbPUIBAT IECHHOCT;

6) onepayuonen — BB3MOXKHOCTTA Ja CE peanu3upar 3arybu, CBBP3aHH C TPEIIKA WITH
HECHBBPIICHCTBA B CHCTEMaTa Ha OpraHM3alys, HEJOCTaThYHO KBATM(UIUpPAH IEepCOHA,
HEOJIarompusITHA BHHITHU CHOUTHS OT HE(PUHAHCOB XapaKTep, BKIIIOUYNTETHO U IIPABCH PHCK;

2) auxeuden puck — BB3MOKHOCTTA OT 3aryOM OT HAJIOKHTEIHU HPOJaKOM Ha aKTHBU TPH
HEeOJarompHUsATHY MA3apHU YCJIOBUSA 3a MOCPEIlaHe Ha HEOYaKBAHO BB3HUKHAIHU KPAaTKOCPOUHU
3aIBIKCHHSL.

0) puck om KoHyeHmpayusi — Bh3MOKHOCTTA OT 3ary0a mopaiy HempaBuiiHa TUBEPCHPHUKAIIHS HA
€KCIIO3ULIMM KbM €MUTEHTH, TIpyla CBbpP3aHU E€MUTEHTH, EMHUTEHTH OT €IMH U CBhI
WKOHOMHYECKH OTPachI WK reorpadcka 00acT, KOSTO MOKE /1a MPUIMHA 3HAYUTEITHA 3ary0H,
KaKTO U PUCKBT, CBBP3aH C F0JIeMU HENPEKHU KPEIUTHU €KCIIO3UIIIH.

€) puck om ycmouuueocmma —CbOUTHE WIA YCIOBHE OT EKOJOTMYHO, COIHAIHO WIH
ynpasnercko ecrectBo (ESG), koero, ako HACTBIIN, MOXKE Ja NMPHIMHHU ACHCTBUTEIHO HIIH
MOTEHIMAJHO CHUIECTBEHO OTPULIATEIHO Bb3ACHCTBUE BHPXY CTOMHOCTTa HA MHBECTULIMUTA.

PuckoBere 3a ycTOMUHMBOCTTA, MOTAT Jia C€ MPOSIBAT IO crienn(UyeH 3a Ja/ieHa KOMITAHUS HaurH,
KOTaTo Ma3apHaTa CTOWHOCT Ha (PMHAHCOBUTE WHCTPYMCHTH, EMUTHPAHHU OT TaKaBa KOMIIAHHMS,
KOATO HE CIa3Ba M3MCKBAHUATA 32 YCTOMUMBOCT, MOXKE Ja HaMaJlee B Pe3yJITaT Ha PUCKOBETE 3a
YCTOMYUBOCTTA, B CIEJACTBHE Ha CHOWTHS, 3acsirally penyTanusaTra Ha KOMIIAHUATA, CAaHKIIHH,
3acsraniy KOMITAHHATA, HO CBINO Taka W (U3HYECKH PHCKOBE, NMPUYMHECHHW HAIpPUMEp OT
M3MCHCHHETO Ha KIIMMarTa.

PuckoBere 3a ycTOWYMBOCTTa MOraT Aa C€ IPEBbPHAT B ONEPAaTUBHU PUCKOBE U 110 TO3U HAYUH
Ia IpuarHAT 3aryon Ha @oHpa, ako YIpaBIsaBaImoTo APY>KECTBO MIIM HETOBUTE JOCTABYUITU HA
ycIryTu (aKo UMa TaKuBa) He OOBPHAT OCTATHYHO BHUMAHUE HA CKOJMOTUIHUTE, COITMATHUTE U
KOPIIOPAaTUBHUTE ACIEKTH.

L[eJ'ITa Ha UHTCTPUPAHETO HA PUCKOBECTC 3a YCTOﬁQHBOCﬂa B UHBECTUIIUOHHUTE PCIICHUA € TC Oa
6T)I[aT I/IIICHTI/I(l)I/IIII/IpaHI/I BB3MOXKHO Haﬁ-paHo n na C€ OCUTypU MNPAaBUIIHO YIPABICHUE U
HaMaJIIBaHC HAa TAXHOTO BLSHCﬁCTBHe BBPXY aKTUBHUTC Ha CDOHI[a.

NuaukaTopuTe 3a pUCK OIIEHIBAT PUCKOBETE, MPOU3TUYAILM OT PA3IMYHU ACIEKTH Ha PUCKa 3a
YCTOHYMBOCTTA, KAaTO OTYMTAT KOJIMYCCTBEHH W KA4eCTBCHH (HaKTOPH. YIPaBISBAIIOTO
JpykecTBO m3noi3Ba ESG pedTHHTH 1 OIIEHKH, MPEAOCTABEH! OT BHHIIIECH JIOCTABYMK Ha JTaHHU
3a (honma. PazunTaiiku Ha mmpoka 0aza JaHHH 3a OTJCITHUTE OTPACIN M KOMITAHUH, TOCTABUYUKBT
Ha JaHHU 0000IaBa W OICHsIBA 1O CHEIM(PUUCH HAYMH OTACTHHUTE CKOJIOTHYHH, COINUATHU U
KOPIOpaTUBHU acleKTH U cjell TOBa ' ImpeBpbhila B eauHeH ESG uHaukaTop. YpapisBaioTo
JIPY>KECTBO M3MOJI3Ba WHIAUKATOPUTE, MPEJOCTABEHU OT JIOCTAaBUYMKA Ha JAHHU, B Mpolieca Ha
B3€MaHE Ha MHBECTUIIMOHHU PEIIICHHSI.
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ea) H€6JZCZZOI/!DM}1WZHM 8b30€elCcmeus 8bpXxy d)aKmopume 34 YCMouyusoCcmma

»ACK VYmpanenne Ha aktuBu” AJl HaOmogaBa u oTumTa 18 3aXBIDKUTETHH OCHOBHU
WHAWKAaTOpa 3a HEONarompuaTHO BB3JCHCTBUE W JBa JONBIHUTCIHH WHAMKATOPA,
onpenenenn oT Permament (EC) 2019/2088 na Empomelickus mapiameHT W Ha CbBera
OTHOCHO OITOBECTSBAHETO Ha MH(OpMamMs BBB BpPB3Ka C YCTOWYMBOCTTA B CEKTOpa Ha
(hMHAHCOBUTE YCIYTH, B 3aBHCUMOCT OT HAJTMYHMETO U Ka4eCTBOTO Ha AanHuTe. LlenTa e na ce
00bpHE BHUMaHKE HA TE€3H BB3ACHCTBHS, 32 1a C€ HAMaJIH OTPUIIATEITHUAT OTIEYATHK, KOUTO
WHBECTUITUUTE B YIIPABJISIBAHUTE MOPT(EHIN MMaT W/UITM MOTaT Jia UMaT BbpPXY OOIIECTBOTO.
VYrpaBisiBalioTo JAPYKECTBO INMyOJMKyBa Ha HMHTEpPHET cTpaHunarta cu Jlekmapaius 3a
OCHOBHHTE HEOJIaroNpusITHA BH3ACUCTBUS HA MHBECTHIIMOHHUTE PEIICHUS BBPXY (PaKTOPHUTE
Ha yCTOMYHBOCT.

Excnozummsara va @ ,,JICK CrabuimrocT —EBpomelickn akiuu’” IO OTHOIICHHWE Ha IIEHOBHS,
KPEIAUTHUS ¥ JIUKBUJIHHS PUCK M PUCKA HA TAPUYHUS TOTOK € MOAPOOHO OINOBECTCHAa BHB
ronuiHus GuHaHCcoB oTueT Ha DoHAa 3a ronuHaTa npukatouBamia Ha 31.12.2025 r.

Hemure n momurukata wa Jd ,JICK Crabwinoct —EBpomeiicku akuuu” 1O ympaBieHHE Ha
(PMHAHCOBUS PUCK, BKIIOUMTEIHO MOJHMTHUKATa My Ha Xe/pKUpaHe ca ypereHu B llpaBuiara 3a
OIIeHKa ¥ ynpasiieHue Ha pucka Ha JI®D ,, JICK Crabunnoct —EBponeticku akium”.

III. Ilpomenu B ueHurte Ha asjaoBe Ha D ,,JICK Cradunnoct — EBponeiicku akuuu”

Horosopuust ®oHx e paseseH Ha II0Be, KOUTO IOCTOSHHO W3AaBa/lpolaBa Ha HHBECTUTOPUTE
IpU YCJIOBUATA Ha IyOJMYHO NpeiaraHe Mo €MHCHOHHA CTOWHOCT, M IIOCTOSHHO H3KYIyBa
00paTHO OT MHBECTUTOPHTE TI0 [IEHAa Ha 00paTHO N3KYITyBaHe.

EMucnonHaTa CTOWHOCT W IIeHaTa Ha 00paTHO M3KYITyBaHE ce OCHOBaBaT Ha HeTHaTa CTOWHOCT Ha
aktusute (HCA) Ha equH [T

Hernara croiinoct Ha aktuBuTe, HCA Ha 1571, eMHCHOHHATa CTOMHOCT W IleHAaTa Ha OOpaTHO
M3KYITyBaHE Ce U3UMCIISABAT eXXETHEBHO, chriacHO [IpaBunara 3a onieHka Ha nmoptdeiina Ha Ponna
n onpenensHe Ha HCA, ogo6pern or KOH u onmcann B [Ipocniexkra Ha @onna. HCA ce ompenens
KaTo pasiinKaTa MeX]ly CTOMHOCTTa Ha aKTUBUTE U CTOMHOCTTA Ha 3aabiukeHusTa Ha @onga. HCA
Ha eJUH J5U1 ce ompeaens kaTo cboTHomeHue mexny HCA u Opost nsmoBe B OOpBIICHHE KbM
MOMEHTA Ha U3YHCIIIBAHETO .

IV. HeTrHa cToliHOCT Ha akTHBHUTE HA PoHIa
KoM 31.12.2024 r. HeTHaTa cTOMHOCT Ha akTuBUTe HAa DoHna € 8 856 646.99 as.

KoeMm 31.12.2025 r. HeTHaTa cToMHOCT Ha akTuBuTe HAa Donma € 9 356 448.52 as.

V. CpenHa HeTHA CTOMHOCT HA akTUBUTe HA DoHAA
3a nepuona 01.01-31.12.2024 r. cpennata HCA na ®onpa ¢ 8 857 795.08 aB.
3a nepuona 01.01-31.12.2025 r. cpegnara HCA na @onpa e 9 148 845.28 n.
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Cpennara HCA 3a nepuoja e u3uuciaeHa KaTo cpeHa apuTMeTuyHa oT ctoriHoctutre Ha HCA 3a
BCEKH JIEH OT Ieprojia. 3a MOYNBHUTE JIHU CE M3I0JI3BA CTOMHOCTTA OT Hal-OJIM3KHUS MPEAXO0ICH
paboreH neH. M3kimoueHne MpaBsAT €IMHCTBEHO CTOMHOCTUTE 3a JaTh (IOYMBHU THH) KbM Kpai Ha
CUETOBOJICH MeceIl.

HeTHa cToWMHOCT Ha akTMBWTe 3a nepuoga 01.01-31.12.2025
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WM3nbaHenueTo Ha MopbYKa 3a HOKyrIKa/O6paTHO H3KYITyBaHE€ CC€ OCBHIICCTBABA IO €MHCHOHHA
CTOﬁHOCT/HeHa Ha 06paTHO H3KYITyBaHE€, OIPEACJICHA 3a CJicABaliaTa Hali-01M3Ka Jara OT garara
Ha mogaBaHC Ha IopbYKaTa.

VI. Bpoii as/10Be B 00pbIICHHE

KoM 31.12.2025 r. emutupanute npe3 2025 r. nsainose Ha Ponna npeactasisBaTr 0.04% ot oOmus
Opoii B o0prIIeHue, a 00paTHO M3kynenute ca 0.43%.

JsnoBe B 00pbIIEHHE opoii
Canpno xbMm 01.01.2024 1. 7 226 569.0198
H3menenue, B T.4.: (174 431.1692)
YBEJIMYEHHUE - EMUTHPAHU JI10BE 384.4527
HaMaJICHHE - 00PaTHO M3KYIEHH ISI0BE (174 815.6219)
Canno kM 31.12.2024 1. 7 052 137.8506
N3menenwue, B T.4.: (27 484.7580)
YBEJIMYEHHUE - EMUTHPAHU JII0BE 2 601.9983
HaMaJIeHHE - 00OPaTHO M3KYIICHH JSITOBE (30 086.7563)
Canno xkbm 31.12.2025 1. 7 024 653.0926
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VII. lanHu 32 00siBeHUTe eMUCHOHHA CTOHHOCT U LleHA 32 00PaTHO M3KYIIyBaHe

01.01-31.12.25

01.01-31.12.24

JIB. JIB.
MuHuManHa eMUCHOHHA CTOMHOCT Ha IS 1.31789 1.26563
MaxkcumanHa eMHUCHOHHA CTOMHOCT Ha s 1.39890 1.31871
CpenHompeTerieHa eMUCHOHHA CTORHOCT Ha JISUT 1.36433 1.29322
MuHIMaTHA [IeHa Ha 00paTHO M3KYIyBaHE HA IS 1.12962 1.08004
MaxkcumanHa 1ieHa Ha 00paTHO U3KyIyBaHe Ha IS 1.33170 1.22632
CpenHompeTerjieHa 1ieHa Ha 00paTHO M3KYITyBaHe Ha JIsT 1.17020 1.12041

3abenescka: Topenocoyenume cmounHocmu ca nyoauuHo 00a6eHU 3a NOKYNKA, CbOMBEmHO Npu 00pamHo

U3Kynyeame Ha osiioge.

HNudopmarnust 3a o6siBenuTe HCA Ha 151, eMUCHOHHA CTOWHOCT Y IIeHa Ha 00paTHO U3KYITyBaHE U

TAXHATa JUHAMHKA € [IPEACTaBCHA B rpa(bnqu BU .

HCA/I, eMHCHOHHA CTOHHOCT H NeHA HA 00PATHO H3IKVIVBAHE
JleBa 3a meprona 03.05.2012- 31.12.2025
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Peanms3upanara Bp3BpBIIAEMOCT OT WHBeCcTUIHS BEB DoHIa, n3uncinena Ha 6aza HCA na enun
Isu1, 6e3 1a ce oTanTa ePeKTa OT TPaH3aKIMOHHUTE Pa3Xoad € KaKTO CIIe/Ba:

2025 2024
HCA Ha 151 B HA9aJI0TO Ha IEPHOa 1.25588 1.20536
JloxoJl OT MHBECTULIOHHH CAEIKU HA SUH IS 0.07602 0.05052
JlpyTy pasnpeesnenus Ha ast - -
HCA Ha 151 B Kpasi Ha mepuoaa 1.3319 1.25588
O6mu1a Bb3BPBIIAEMOCT (I0XO/T) Ha €IUH A5 * 6.05% 4.19%
OO0 HETHY aKTHBH B Kpast Ha TIeprojia 9356 448.52 8 856 646.99
gpeuHa cToitHOCT Ha HeTHU akTuBH (cpenHa HCA ) na rogumna 9 148 845.28 8 857 795.08
aza

0610 oneparuBHK pazxoau Ha Ponga 55497.37 52 830.19
CbOTHOLIEHHE Ha ONIEPATUBHUTE pa3xoau KbM cpexnara HCA 0.61% 0.60%

5.85% 4.09%

CroTHOIICHNE HAa HeTHATa Nevyanoa/(3ary6a) kM cperHata HCA

3abenescka. CmotiHocmume ca npeOCmaseHu KvM O0aAmama HA WAXHOMO UBHUCTABAHE. U UMAm

unpopmamusen xapaxmep. Ilopvuku 3a noxynkaloopammuo uskynysaue na osnoge na QPonoa ce npuemam u
usnwLAHAGAM No peda, onpedenen 6 pasoen ,,Iloxynku u npodaxicou na osnose” om Ilpocnexma na @onoa.

VIII. Cneaxku ¢ asioBe Ha @PoHga Ha  4YiIieHOBeTe HAa  CbhbBeTHTE HA
»JACK ¥Ynpasjenue Ha aktuBu” A/l u cBbp3anuTe Juna ¢ JpyxecrBoro npe3 2025 r.

IIpe3 2025 1. He ca CKIIIOYBaHU CIENKH ¢ Js1oBe Ha DoHaa ot uineHoBete Ha chBeTuTe Ha “JICK
Ympasnenue Ha akTuBK” AJl 1 cBBp3aHUTE IUNA ¢ J[py*)ecTBOTO.

IX. Basxkuu cb0uTHS, HACTHIMJIHU CJIe] FOAUIIHOTO CY1€TOBOAHO NPUKJIIOYBAHE

CrriiacHo 3akoHa 3a BbBeXJJaHe Ha eBpoTo B PenyOnuka bearapus (3BEPE), cuurano ot 1 ssHyapu
2026 1., eBpoTO cTaBa oO(UIMAIHA BaJlyTa M 3aKOHHO IIJIATEKHO CPEACTBO B bbarapwus.
Odunmanauar oOMeHeH Kypc e onpeneneH karo 1.95583 nesa 3a 1 eBpo.

BbBexnaneTo Ha eBpOTO KaTo oduInaiHa BaxyTa B Permybnuka briarapus npeacrapisBa mpoMsHa
BbB (yHKIIMOHaTHaTa BanyTa Ha @®oHma, KosATO IIe OBJE OTpa3eHa MPOCHEKTUBHO W HE
MIPENICTaBIIABA CHOUTHE CIIE]] OTYCTHUS TIEPUO]], KOETO M3UCKBA KOPEKIHS BB (PHHAHCOBHUS OTYET
3a roavHaTa, npukiaouBamia Ha 31 gexemBpu 2025 r.

VYrpasnsgBamoro apyxecTBo Ha PoHAAa HE OYaKBa CHINECTBEHH €(QEKTH OT MpeBaTyTHpaHE Ha
HadanHuTe canga KeM 1.1.2026 1. B €Bpo 1 OT Iporeca 1o MPOMIHA BbB (YHKIMOHATHATA BATyTa.
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Ha 28 despyapu 2026 r. CAIl] u N3paen u3BbpmIMXa KOOPJIAWHUPAHH BOCHHHM YAapu IO
TeputopusTa Ha MpaH, KoeTo noBeae 10 psA3Ka ecKanalys Ha BOGHHUS KOHQIUKT B BIM3KuUs H3TOK.
B cnepamute nHu Wpan npeanpue OTBETHH AEUCTBUS C PAKETH M APOHOBe cpemty W3paen u
penuua abpxaBu or Ilepcuiickus 3anuB. BoeHHute neiicTBusg mpeau3BHKaxa NPEeKbCBAHE HA
JOCTaBKUTE Ha ropuBa mpe3 OpMy3Kus NPOTOK, KOETO NPUYMHM 3HAYMTEIHU KOJNEOaHUs Ha
MEXyHapOJHHUTE Ia3apy, BKIFOUUTEIHO PBCT HAa LEHUTE Ha METPOoJia U IpUpOAHUs ra3. Beopeku
Ye KbM JlaTaTa Ha M3TOTBSHE Ha HACTOSIIMS (PUHAHCOB OTYET HE Ca YCTAaHOBEHH IIPEKH
HeOaronpusaTHN eexTH BbpXy HeiHocTTa Ha DOHIA, PHKOBOICTBOTO NMPOABIDKABA Ja CIEIU
BHUMATEIHO pa3BUTUETO HAa CHUTyalUsATa, BKIIOYUTETHO MOTEHIMAJIHO BB3JCiiCTBUE Ha
€BEHTYaJIHHU [IPOJBIDKUTEITHA BOCHHH JEHCTBHA BbPXY HKOHOMHUYECKATa CPpea, 3aBUIIEHUTE LIEHH
Ha TopHWBara, WHQIANMIATA U BB3MOXKHUTE BTOPHYHHM €(EeKTH B pe3yiTaT Ha MpPeKbCHATHTE
TBPIOBCKU BPB3KH.

OCBeH OIOBECTEHOTO MO-TOPE, HE ca HACTHIWIN CHOUTH ciex 31 AeKeMBpH, KOUTO Ja Hajarat
JOITBIIHUTEITHN KOPEKIINU W/WIIA ONIOBECTSIBaHUS BBB (hmHAHCOBHUS oTueT Ha DoHna 3a roanHaTa,
npukirouBama Ha 31 nekemBpu 2025 T.

X. IpeaBu:xaano passutue Ha Monaa

IIpe3 2026 r. geitnocrra Ha ,,JJCK Crabmmaoct — EBponeiickn Akiun” 1me 06/1e B CbOTBETCTBHE C
ocHoBHUTE ey Ha PoHza, a IMEHHO - 3allliTa Ha CTO Ha CTO OT CTOMHOCTTA Ha HHBECTUIIMNTE Ha
NPUTEKATENNTE Ha Js710Be BHB POHIA U TOKOJIKOTO € ChbBMECTHMO C Ta3H IIeJl - HapacTBaHE Ha
CTOIHOCTTa Ha WHBECTHUIIMHTE Ha IIPUTEKATEIWTE Ha JSUIOBE MOCPEACTBOM pealn3upaHe Ha
MaKCHMAaJIHU Bb3MOXKeH 10Xxo] oT DoHya rmpy moemaHe Ha yMepeH A0 BUCOK pHcK. DoHABT e
Ce CTPEMH Jia OCUTypH MaKCHMaJIHA JUKBUAHOCT HA HHBECTUIIMHUTE Ha MPUTEKATEIUTE Ha JIS7I0BE
npe3 ,,orBopeHus nepuon”’. Crpareruara Ha Y /]I ,,JICK Ynpaenenue Ha aktuBu” A/l npeamxkia
AaKTUBHO YIIpaBIICHHE W TIOCTOSHHO CIIeJIcHE W aHANW3WpaHe Ha ma3apute, Ha kouto DonHnma
WHBECTHpA.

2025 rommua Oemie Tpera IMoOpegHa TOAMHA, B KOSATO CTaHAXME CBUAETENN HAa PHCTOBE Ha
KalWTAIOBUTE Ta3apd M Ha akiuu, U Ha oOnmrammu. MHprmanwsara Hamansd OTHOBO, KaTo B
EBposonara gocturna zasetute 2,00%. ELIb Ge mo-arpecuBHa B HamalIIBaHETO Ha JIMXBUTE,
nokato OEJ] Oemie 3HAYUTETHO MO-MPEANA3IUB, IMOPaaUd OINACEeHUS OT EBEHTYadHO HOBO
HapacTBaHe Ha ueHute. [l{aTckara MKOHOMHKA OTYETE CHIJIHO NpeAcTaBsiHE, Aokaro B Empoma
pBCTOBETE Os1Xa TO-CKPOMHH, Makap Jia uMariie mogoopenue crpsimo 2024 r. Kakro ce u oyaksarie,
IbpBaTa roJlMHa OT MaHjaTa Ha TpeMI O¢ U3IIBJIHEHA C MHOXKECTBO CHOUTHUS U IPOMEHH, TIIaBHO
WHUIUUPAHU OT HETO CaMUSIT.

OcHoBHHUTE (haKTOpPH, KOWTO IIe BIMAAT BBpXy AeiHocTTa Ha ,,JICK Crabunnoct — EBponeiicku
Axuuu‘ npe3 2026 BKJIIOYBAT:

o Nudnamusara B CAILL ce okaza mo-ynoputa u @E]] Bce ole nMa mpuTECHEHHSI OT HEHHOTO
rnokayBaHe. [Topajau Ta3uW MpuYMHA IIATCKATa IEHTpajlHa OaHKa mie ObJie MHOTO BHHMATEJHA B
JICHCTBUSATA CH.

° [IpesunenTsT TphbMI Bce MO-pSI3KO C€ HAMECBA B CBETOBHATA MOJMTHKA U MKOHOMHKA.
HNmame mpJIHUTE OCHOBAHUSA [1a CMSITaMe, Y€ TOBA 1€ TPOIBIKH U Tipe3 2026 T., HONPUHACIUKY 32
YBEJIMUYEHHUE Ha BOJATUIIHOCTTA HA Ia3apuTe.
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° Boitnara B Ykpaiina e HaBbpIu Beue 4 roanau. Makap u IBeTe CTpaHHU Jia 3asBSBaT, ue
JKEIIAHWETO MM € 32 MHp, TOBA HE 03HAYaBA, U TIOCTUTAHETO MY € JIeCHO. T031 KOH(IUKT 111e 0Ka3Ba
BIIMSTHUE U MIPE3 HACTOALIATa TOIMHA

o Ha makpo HMBO, rioOaiHaTa MKOHOMHKa ce TpenctaBu nobpe mpe3 2025 r., karo
OUaKBaHUATA Cca TS Ja HPOABIKM TEHACHLUATa U Ipe3 Hacrosmara 2026 r. ToBa Okas3Ba
MOJI30TBOPHO BIUSTHUE BbPXY KAalUTAJIOBUTE Ma3apH..

Karo 00o00menue, koHCEHCYyCHOTO MHEeHHe 3a 2026 T. e, 4e HOBU TOHMKCHHS Ha JTMXBHUTE Ca
BEPOSITHH, HO B JOCTA OTPaHUYEH pa3Mep, a NKOHOMHUKUTE 1€ IIPOIbJDKAT Aa HApacTBaT, MaKap U
Ha paziM4yHa CKOPOCT, KOETO € TOJOXKUTEIHO 3a KalWTaJOBHUTE Ma3apd. YBEIUYCHHETO Ha
BOJIATMIJTHOCTTA UM HJIBa OT I'€ONOJUTHUYECKUTE HHTEPECH HA TOJIEMUTE AbP)KaBH.

C 1en peanu3upaHe Ha KaluTaIoBa redyanda, mpe3 “orpaHryeHus Mepuoa’ 4acT OT aKTUBUTE Ha
®onpma Morar a ObJaT HHBECTUPAHU 0 TAKHB HAYHMH, Y€ J]a CE OCUTYPH €KCIIO3UIIHSI KbM UHIEKCH
BBPXY aKIMH Ha EBPOICHCKN KOMITAaHUH, Hali-Beue Upe3 WHBECTUIIMU B ICPUBATHUBHH (PHHAHCOBH
WHCTpYMeHTH. Pa30bmpa ce, Te3um MHBECTHIMM IIe ObIAT ChOOPa3eHH C OCHOBHOTO YCIIOBHE 32
3aIUTa Ha CTOMHOCTTA Ha MHBECTUIIMUTE Ha MPUTEXATEINTE Ha Js10Be BEB DOHAA.

XI. JleiicTBusl B 00J1aCTTa HA HAYYHOU3CJIEJOBATEJICKATA M pa3BoiiHATa AeiiHOCT

[Mopanu cienu¢ukara Ha neiiHocTTa Ha PoHAA, Ipe3 OTYESTHHS IEPHO HE ca M3BHPIIBAHN HAYYHH
W3CIEABAHUS U Pa3pabOTKH.

XII. MaBecTUpaHe HA akTHBHTE HAa DOH/AA B IAJI0BE HA KOJICKTUBHA HHBECTUIHOHHH CXEMH

Kbm 31.12.2025 r. ®oHabT HAMa UHBECTUPAHU CPEJCTBA B APYI'H KOJEKTUBHU WHBECTULUOHHU
CXEMH.

XIII. Uudopmanus no wi. 73, 1. 5, 6. ,,2” 1 4. 76, ain. 2 u aj. 4 or Hapenda Ne 44 na KOH

3anepuona 01.01-31.12.2025 r. 3a 1P ,,JICK CradmrHocT-EBporneiicku akium’” He ca Bh3HUKHAIN
3aIbJDKEHUS OT CHIEJIKU C JepUBAaTUBHU MHCTPYMEHTH 1O cMHUCHIa Ha ui. 38, an. 1, . 7 u T.8 oT
3AKWUCAIIKHA.

3anepuoaa 01.01-31.12.2025 r., AD ,,JICK CrabunnocT-EBponeiicku akiiun” He € CKIIF0UBAaJl PEro
CHENKHU ¢ (GPUHAHCOBU MHCTPYMCHTH.

3a nepuona 01.01-31.12.2025 r., @oHABT HE € OMI CTpaHa MO CACIKU 3a (PMHAHCUpaHE C LIEHHU
KHIDKA U CyaroBe 3a o0IIa JOXOIHOCT.
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XIV. Undopmanusi 0THOCHO MeTOAAa HA M3YHCISIBAHE HA 00IaTAa PUCKOBA €KCIO3UIUS HA
donga

Oomara puckoBa ekcrio3unus Ha ®@oHsa, CBbp3aHa C IepUBATUBHY (PUHAHCOBU MHCTPYMEHTH, CE
U34MCIsiBAa IO METOJa Ha IOETUTE 3aib/bKeHHus, cbrilacHo Hacokure Ha Komurera Ha
€BPONEHCKUTE PEryIaTOpy Ha IECHHU KHUXA.

XV. Undopmauus no 4. 7 ot Permament (EC) 2020/852 na EBponeiickusi napjaMeHT U Ha
CbBera ot 18 1onu 2020 roauna 3a ch3JaBaHe Ha paMKa 3a yJleCHABaHe Ha YCTOWYMBHUTE
HHBECTUIIMHU U 32 n3MeHeHne HA Pernament (EC) 2019/2088

[Tonactosmem, nHBecTHIMHTE Ha DOHJIA HE ca ChOOpa3eHH ¢ KpUTEepUUTE Ha EBpomeiickus chro3
32 EeKOJOTHMYHO YCTOWYHMBH HKOHOMHYECKH AciHocTH. POHABT HAMA 3a IIeN Ja HachbpdaBa
eKOJIOTHYHU W/WJIVM COLMAHU XapaKTepHCTHKH (He Imomajaa B o0XBaTa Ha wi. 8, maparpad 1 oT
Permament (EC) 2019/2088) wim ycTrodumBH WHBECTHIMHU (HE Momana B oOxBaTa Ha 4. 9,
naparpadu 1 -3 or Permament (EC) 2019/2088).

XVI. Uudopmanus no 4i. 73, T. 6 or Hapendoa Ne 44 na KOH

A ,,JICK Crabunaoct-EBponeiicku aknmu”™ € 4acTt oT rpymnara GpoHI0Be, yrpapisBanu ot ,,JJCK
VYupasinenne Ha aktuBu”® AJl (Y/dpyxectBoTo), kato KbM Kkpas Ha 2025 r. JIpyKecTBOTO
opraHu3upa U ymnpasiisiBa JeiiHocTTa Ha 14 noroBopHU (hoHAA U 5 HAIIMOHAIHU JOTOBOPHH (POHIA
¢ 0o0Ia HeTHA CTOMHOCT Ha aKTUBHTE B pa3Mmep Ha 465 muH. 1B. B Taswm BpB3Ka, pa3xoauTe 3a
BB3HArPAXKJIEHUS U YMCIIEHOCTTa Ha niepcoHana Ha ,,JICK Ynpasnenue Ha aktusu” AJl He TpsiOBa
Jla ce CBIIOCTAaBAT CIPSIMO JIEHHOCTTa, Ha KOMTO W Ja € OT YNpaBlIsIBaHUTE OT HEro (hoHIOBe,
pasriexnaaH nootaenaHo. IIbiiHaTa uHpOpMaIUs 3a ASHHOCTTAa Ha YTPaBIABAIOTO JPYIKECTBO
MOXXE Ja Ce HaMepW B HEroBUs roauiieH (uHaHcoB oTdeT 3a 2025 r. (MHTEpPHET CTpaHUIA:
www.dskam.bg).

3a ¢unancoBata 2025 r. oTueTeHOTO Bb3HarpaxaeHue Ha Y/l 3a ynpaenenue Ha [P , JICK
Crabunnoct-EBponeiicku akuuu” e B pasmep Ha 0.50% OT cpenHaTa roauiIHa HETHA CTOHHOCT Ha
aktuBute Ha ®oHma. 3a oruetHms mnepuox ,,JJCK Cradbmmuoct-EBporeficku akmum” HIMa
3aIbJDKEHHE U ChOTBETHO HE M3IUIAIIANO JPYTH Bb3HArPaXKACHMS, BKJ. Takca 3a MOCTUTHATU
pe3yNTaTy Ha yIpaBisBaIIOTO 'O JPY>KECTBO.

1. O6ma nadopmanus 3a YpapasiBaloTo APYKeCTBO

»HACK Ynpasnenue Ha aktuu” AJl € ynpasisBaiio Ipy>KecTBO MO0 CMHUCHIA Ha Wwi. 86, ai. 1 u 2
ot 3AKUCAIIKN.

VYrpaBnsBamoTo Apy’KECTBO MMa JBYCTENIEHHA CHCTEMa Ha yIpaBlieHHEe. Y IPaBUTEITHUTE OpraHu
ca: O6mo Cwb6panmne (OC), Hanzopen Coeer (HC) u Ympasurenen Cwer (YC), kato YC e
CbCTaBEHM OT TpUMa ujieHOBe, kKakTo U HC — oT uetupuma uneHose koM 31.12.2025 .

Jpy>xecTBOTO ce mpeACTaBIsiBa ChBMECTHO OT ABama OT uiieHoBeTe Ha Y C.

CpenHo ciuchYHHAT Opoii Ha mepcoHana 3a 2025 . e 17 (2024 r.: 17).
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2. lMoanTHKA 32 BH3HATPAKAEHUATA HA YIIPABJISBAILIOTO PYKECTBO

VipasngBaioTo JpyKeCTBO € mpueno u npuiara ITonuTuka 3a ompenensHe U U3IJIAIIAHE Ha
BB3HArPaKICHUATA, KOATO 00XBala BCHUKH (JOPMU HA BB3HATPAKICHUS, KaTO 3aIUIaTH U IPYTH
(PMHAHCOBM W/WJIM MAaTEepPHaHW CTHMYJH, BKIIOYUTEIHO O0Jard, CBBbpP3aHH C JOOPOBOIIHO
NICHCUOHHO W/WJIH 3[IpaBHO OCUTYpsIBaHE.

VYnpaBasBamoTo ApPYKECTBO MOXKE JAa H3INIAINA KAKTO IIOCTOSHHO, Taka U IPOMEHIHMBO
BB3HarpaxjaeHue. IIoCTOSHHOTO BB3HATpaXACHUE MPEACTABIABA IUIALAHUS KbM CBHOTBETHOTO
JMLE OT TOPENOCOYEHUTE KaTeropuH, KOMTO He ce (opMmMHupaT BbH3 OCHOBA Ha OIIEHKa 3a
M3MBIHEHUETO Ha JIMIETO M B HEro Ce BKIIOYBAT OCHOBHOTO BB3HArpaXJIeHWE (3aIluiaTa) H
JONBIHATEITHUTE TPYAOBH Bb3HATPAKACHUS W/WIIN IPYTH TPYAOBH BB3HATPAKACHHUS C TIOCTOSIHEH
XapakTep, ChIVIACHO ACUCTBAIIOTO 3aKOHOAATEIICTBO.

[IpomeHIMBOTO BB3HArpaXKIeHUE ce OOBBP3BA C PE3YNITATH OT JACHHOCTTA Ype3 KOMOUHAIUS OT
OIIEHKATa 3a PE3yJNTATUTE Ha OTICITHOTO JIUIIE ¥ Ha OPTaHU3AIIMOHHOTO 3BEHO, B KOETO PadOTH, UK
Ha CHOTBETHATAa KOJCKTHBHA WHBECTHIIMOHHA CXEMa, PUCKOBHS W MPOQIII, KaKTO U ISUTIOCTHUTE
pesyiTaTH Ha YTpapisBamioTo ApyxkectBo. OueHkaTa 3a paborara ce OCHOBaBa Ha (PMHAHCOBH U
He(hMHAHCOBU MOKa3aTenu (kpurepun ). KomOWHaIMATa OT KOMWYSCTBCHH U KAYECTBCHH KPUTEPUU
3aBHCH OT BB3JIOKEHUTE 33Ja4ll U OTTOBOPHOCTH, MOPAAM KOETO € pasiMyHa 3a pa3IndHHUTe
CITY>KHTEIH.

UnenoBere Ha HamsopHus chbBeT Ha YIPaBIsABAIIOTO APYKECTBO Ca M3BBPIIMIN MEPHOAUUCH
Tperjiea 3a Crha3BaHeTo Ha u3uckBaHusATa mo wi. 108, am. 4 or 3JAKMCAIIKU. Tlpernen Ha
M3ITBIHEHUETO HA TOJUTHKATA 32 Bh3HATPAKACHUATA CE U3BBPIITHA U OT OT/AeN ,,ChOTBETCTBHE  Ha
YpasisBamoTo IpyKeCTBO.

ITpu npernenure o 4. 108, an. 7 u 8 ot 3AKUCITKU He ca koHCTaTUpaHU HEPETHOCTH.

»HACK Ympasnenue na aktuBu” AJl e mpueno [lonutuka 3a Bb3HArpaxaeHUATa, B CbOTBETCTBUE C
SAKUCAIIKHN, upe3 kKoMTO B OBATApCKOTO 3aKOHOMAATEICTBO CE€ BBHBEXAAT pPa3MopenOuTe Ha
Hupextura 2014/91/EC na EBponelickus mapiamenT u Ha ChBeTa, kKakTo U ¢ Hacokure 3a pasyMHu
MOJIMTUKY 3a BB3HArPAXKIEHUS CbIylacHO JlUpeKkTuBaTa 3a NPEANpUATHATAa 3a KOJIEKTHBHO
WHBECTHPAHE B MPEXBBPINMH IIeHHN KHIka Ha ESMA, xonto Komucusira 3a ¢puHaHcoB Ham30p €
Ipuesa 1a crasBa.

Axrtyannara [lonuTuka 3a onpenessiHe W M3IUIALIAHE Ha Bb3HAIPAXKICHUATA B YIPaBIABAILIOTO
IpY’KeCTBO ¢ myOnuKyBaHa Ha MHTepHET cTpanunara Ha ,,JICK Ynpasnenue na aktusu’” AJl.

3. Bu3narpaxxnenust

3.1. Oowy pazmep na uzniamenume 6b3HAZPANCOCHUA

Wznnarenute Bb3Harpaxaenus ot Y/ ,,JICK Vnpasnenue nHa aktusu” AJl npe3 ¢puHaHCOBaTa
2025 r. ca B pa3mep Ha 1,639 xui. JIB. B T.4.:
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HN3nuiiaTenun Bb3HATPAKICHUS Pasmep na HMoay4arean

Bb3HArpa:KIeHUusATa

(XmJ1. JIB.) (Opoii)

1. TlocTosIHHM BB3HArpaXKICHUS 1303 18

II. [TpoMeHIMBY Bb3HATPAKIACHUS 336 16
OBLIO 1639

3a ¢unancoBata 2025 1. ot PoHIAa HsIMa UBMJIATCHH CYMH TpsAKO W Tol Qopma Ha
Bb3HArPaXKICHHUS, OOHYCH WIH APYTH 00JIATU Ha CIIY>KUTEIUTE HA YIPABIISBAILIOTO I'O JAPYKECTBO,
BKITFOUHUTETHO TaKca 3a TIOCTUTHATH PE3yTaTH.

B 1mOCTOSHHOTO BB3HArpaXkJeHHWE HE Ca BKIIIOYEHH HW3IUIATCHUTE OOC3IETeHHsS 3a BpEeMEHHa
HepaboToCIocoOHOCT 3a cMeTKa Ha JIpyKecTBOTO, KaKTO 1 00E3IETeHUITa P MTPEeKpaTsBaHe Ha
JIOTOBOPH, BKJI. 32 HEM3IIOI3BaH IIATEH TOUIICH OTITYCK, Ha ciayxwurtenn mo Koxekca Ha Tpyna.

B ,,bpoii momydarenu” ce BKIFOYBAT BCUYKH JIUIA, TOJYYHIIN Bb3HarpaxaeHus npes 2025 r. 6e3
Jla ce OTYMTA MEPUO/IA, 32 KOWTO CE OTHACHT.

KoM 31.12.2025 r. YnpaBnsBaiioTo IpyKeCTBOTO UMa HAUUCIEHH, HO HEU3IUIaTCHU, IPOMEHIINBU
BB3HATPAXKJICHUS Ha MEepCoHala B pasMep Ha 698 xui. nB., B T.4. 477 xwu. oruyeTeHu 3a 2025 .

3.2. H3nnamenu 6b3HAZPANCOCHUS RO KANE2OPUL CTLYHCUMENU U OPY2U YIEHO8E HA NEPCOHANA
cvenacno un. 108, an. 1 om 3/[KUHC/IIKH

Ne Kareropus cayxuresu, Bpytho
cbriaacHo wi. 108, au. 1 or 3SAKUCAIKA BB3HAIPaXKICHHE

(xu1. JIB.)

1. Cryxurenu Ha pbKOBOJHH AJTBbKHOCTH 771
2. Cay>XuTenu, 4uaTo JEHHOCT € CBhp3aHa C IOEMaHe Ha PHCKOBE 210
3. Ciy>XUTeNH, N3TBIHABAIIN KOHTPOJIHN (QYHKINT 248

Benuky Ipyry ciay KUTENU, YUMTO BB3HAIPAKACHUS Ca CBU3MEPHMHU C
BB3HATPAKACHUATA HA CIyXMTEIM To T. 1 W 2 H 4YUUTO

4. N 61
HpO(i)eCI/IOHaJIHI/I JACHUHOCTH OKa3BaT BJIIMSHUC B'I)pr pI/ICKOBI/Iﬂ HpO(i)I/IJI Ha
YHOpaBJIIBAaHUTC OT YIPaBJIABAIIOTO APYKCCTBO HHBECCTULITMOHHU (1)OHI[OBC
OBIIO 1290

3.3. Ipyzu popmu na ev3nazparxicoenusn

IIpe3 ortuernus nepuon ,,JJICK Vmpaenenume Ha aktuBu” AJ] € MMan CKIIlOYEH JOTOBOpP 3a
JOOPOBOITHO 3[IPaBHO OCHI'YPSIBaHE 3a CBOS CMETKA M B MOJI3a HA JIMIaTa, paboTely Ha TPY0BU
JIOTOBOPY W JIOTOBOPH 3a ympaBieHue. Ha BCHYKHM CIIY)KUTENH ca NMPEIOCTABEHU HICHTUYHU
OCHUTYPHTEIHH MAaKeTH M CE MOJ3BaT C €JHAKBU MpaBa Ha oOciyxkBaHe. OOImUAT pa3Mep Ha
pasxoaute e 11 xuJ. nB.

IIpe3 2025 r., JIpy*KecTBOTO € U3ILUIATWIO KOMIIEHCALMK IpPH MPEKpaTsSBaHE Ha JOTOBOPHU HA
CIIy’)KHTENU B 00II pa3Mep Ha 35 XWI. JB., B T.4. 3 XWJ. JB. [I0 HEU3NOJ3BaH IUIATE€H TOTUILIECH
OTITYCK.

Codust, m.x. 1000 20
yi. @p. Hancen Ne 9, et.4
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XVII. O600mena undopmanus 3a aeiiHocrra Ha DoHaA .

O600mena napopManns KbM Kpas Ha BCAKA OT IMOCIETHUTE TpH (PHMHAHCOBH T'OAWHH, CHITACHO

a1.73, an. 1, 1. 5, 0. ,,” ot Hapen6a Ne 44 na KOH:

31.12.2024 - 31.12.2023 - 31.12.2022 -
31.12.2025 r. 31.12.2024 r. 31.12.2023 r.
CTOHHOCT Ha aKTUBHUTE B HAYAJIOTO HA MIEPHUOIA 8 860 744.92 8 714 628.86 8438 215.47
CTOHHOCT Ha aKTHBHUTE KbM Kpas Ha MepHoia 9360418.47 8 860 744.92 8 714 628.86
CTOMHOCT Ha TEKyLIUTE 3a/{b/DKEHHS B HAYAJIOTO 409793 4012.16 393904
Ha 1epuoza
CTOIHOCT Ha TEKYIHUTE 3aIbDKEHHs] KbM Kpast 3969.95 409793 4012.16
Ha 1epuoza
OG1mo MpHXOH OT ACHHOCTTA KbM Kpas Ha 2201 000.20 1 880 069.69 2045 973.78
neprona
OO1wo pasxojiu 33 ICHHOCTTA KEM Kpas Ha 1 665 425.24 1517 617.56 1 436 883.12
nepuoza
ODUHAHCOB pe3yJITaT KbM Kpasi Ha IIEpUoAa 535 574.96 362 452.13 609 090.66
DUHAHCOB pe3yNTaT OT MUHAIN TOAUHI 1354 414.37 991 962.24 382 871.58
Hertna croitroct Ha aktusute (HCA) B Hawanoto 8 856 646.99 8710 616.70 8 434 27553
Ha Iepuoja
Herna croiinoct Ha akTuBuTe (HCA) KBM Kpas 9356 448.52 8 856 646.99 8710 616.70

Ha repuoa
Bpoii gamoBe B 00pbIeHHe KBM Kpast Ha IIepHoia

7024 653.0926

7052 137.8506

7226 569.0198

Cpemna HCA 3a mepropa 9 148 845.28 8857 795.08 8593 315.78
HCA na 1 psm * 1.33170 1.25588 1.20526
Emucuonna croinocr Ha 1 gs * 1.39830 1.31867 1.26552
Ilena Ha oOpaTHO U3KymyBaHe Ha 1 ms * 1.19850 1.13029 1.08473

3a6.: Cmotinocmume ca 8anuoHu 3a NOPLUKY NOOA0eHU 8 OeHsl UNU 8 HAlI-OIU3KUA NpeoXo0eH pabomen 0eH
KbM Kpas Ha nepuooa.

3a YA ,JACK VYnpasienue Ha axtusu” AJl, opraHmsupamo u yHnpaBJsiBalio
A® ,, JCK Cradéuanoct — EBponeiicku akuuu”:

Marko Nikolaev

Markov

Mapxko Mapxkos
H3mbaHMTEIEH JUPEKTOP,
CbCTABHJI 0TYETA

PETKO KRASTEV
KRASTEV

Ilerko Kpbcren
I'maBeH M3NbJIHATEIEH JUPEKTOP

Hara: 19.03.2026 r.
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[oknaa Ha He3aBUCUMKUA OANTOP

[10 akuMoHepuTe
Ha ,OCK YINPABJ/IEHVE HA AKTUBW" Al

[loknag OTHOCHO oAUTa Ha (PUHAHCOBUA OTYeT

MHeHue

Hue u3BbpLUMXME OAMT Ha MNPUIOXEeHUA (UHAHCOB OT4YeT Ha [loroBopeH doHa ,ACK
CrabunHoct - EBponeincku aunmn” (,DoHabT", ,,DoHAA" ), BKAOYBALL OTYET 3@ PUHAHCOBOTO
cbeTosiHMe KbM 31 gekemBpy 2025 roamHa, oTyeT BCeobXBaTHMA 40X0MA, OTYET 3@ NAPUYHUTE
noTouM M OTYET 3a NMPOMEHUTE B HETHUTE aKTUBM, NPUHAANEXALLN HA MHBECTOpPUTE B AAN0OBE
3@ roguHaTta, 3aBbpluBalla Ha Ta3u Aata, KakTo W MOACHUTENHUTE NPUIOXKEHUA KbM
hMHAHCOBUA OTYET, CbAbPXALLUN U CbLLECTBEHA MHAOPMALMA 3@ CYETOBOAHMTE MOMUTUKMN.

Mo Halle MHeHWe, MPUNOKEHUAT (PUHAHCOB OTYET [aBa BfpPHa W YecTHa npeactaBa 3a
hnHaHCOBOTO CbCTOAHME Ha @oHaoa kbM 31 gekemBpu 2025 roaMHa M 3a HerosuTe
(hMHAHCOBKM pe3ynTaTh OT AENHOCTTa U NapPUYHUTE MY NMOTOLUM 3a rognHaTa, 3aBbpluBalla Ha
Tasu gaTa, B cbotBeTcTBME ¢ MCODOO cyeTOBOAHM CTaHAAPTWU, NPUeTH OT EBpONenckua Cbio3
(EO).

basa 3a uspasfaBaHe Ha MHeHue

Hue m3BbpLUMXME HALIMA oauT B CbOTBETCTBME C MeXayHapoaHUTe OAMTOPCKWU CTaHaapTu
(MOC). HawunuTte OTroBOPHOCTU CbIMACHO Te3nM CTaHOapTW ca OMNUCAHM OOMbAHUTENHO B
pa3sgena ot Hawusa qoknag ,,OTroBOPHOCTU Ha OAMTOPA 3a OAMTa Ha PUHAHCOBMA oT4yeT". Hne
CMe HesaBucumm oT @DoHOa B CbOTBETCTBME C MeXayHapoaHUs eTUYeH KodekC Ha
npoecnoHanHute cyetoBoanTenn  (BKMKOUUTENHO  MeXayHapogHu  cTaHgaptM  3a
He3aBMCMMOCT) Ha CbBeTa 3a MeXxayHapoaHM CTaHOAPTM MO eTUKa 3a cueToBoauTenn (Kogekca
Ha CMCEC), 3aeHO C eTUYHUTE U3NCKBAHUA MPUNOMMUMUM MO OTHOLLUEHWE Ha HaLUWA OAUT Ha
hnHaHCcoBKUA OTYET B bb/rapus, KaTo HUE N3Mb/HMXME U HALLKUTE APYIrY €TUYHU OTTOBOPHOCTH
B CbOTBETCTBME C Te3u M3nckBaHMA N Kogekca Ha CMCEC. Hue cumtame, ye oguToOpCKUTE
[l0Ka3aTencTBa, NoAyYeH OT HAC, Ca AOCTATbYHN U YMECTHM, 3a Aa OCUTypAT 6a3a 3a HaLLEeTo
MHEHMe.

YneH Ha bpHcT 1 AHr Mmoban

‘bpHcT n Axr Ogut OO0

cepanvile 1 agpec Ha ynpaenexue B rp. Cocus
Monurpadus ouc LUeHTbP

6yn. Llapurpapacko woce 47A, etax 4

EWVK: 130972874, AOC No: BG130972874

BGN IBAN: BG48 UNCR 7000 1520 6686 91
BIC: UNCRBGSF B YHukpeaut Bynbank ALl
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Apyra uHdopMauusa, pasiMyHa oT QUHAHCOBUA OTYET U OAUTOPCKUA AOKNAA BbpXY
Hero

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata Hdopmauus. [pyrata HopmaLms ce CbCTon
OT [OKNa[ 3a [AeMHOCTTa, U3roTBEH OT PbKOBOACTBOTO CbINAacHO [N1aBa cegma OT 3akoHa 3a
CYETOBO/CTBOTO, HO He BK/OYBA (PUHAHCOBUS OTYET M HALLNA OAUTOPCKM AOKIA[ BbPXY HEro.

HalueTo MHeHMe OTHOCHO (PMHAHCOBMA OTYeT He obxBalla ApyraTa MHMOPMALMA U HUe He
“3pasABaMe KakBaTo M Aa e PopMa Ha 3ak/YeHMe 3@ CUTYPHOCT OTHOCHO Hesl, OCBEH aKo He
€ U3PUYHO MOCOYEHO B OKNAAA HM M 0 CTEMEHTa, 0 KOSATO € MOCOYEHO.

BbB Bpb3ka C HalLIMA 0AMT HA (OUHAHCOBMA OTYET, HalllaTa OTFOBOPHOCT Ce CbCTOM B TOBA Aa
npoyeTem Apyrata MHOPMALUS 1 MO TO3M HAUYUH Aa NPeLeHNM Aanu Tasum apyra nHgopmauma
€ B CbLL|eCTBEHO HECbOTBETCTBME C (PMHAHCOBMA OTYET UM C HALLMTE MO3HaHWA, NPUACBUTK
Mo BPeMe Ha oAWTa, WAM NO APYr HauYMH M3rNexaa A3 CbAbpXa CbLUeCTBEHO HemnpaBUIHO
noknaaaHe. B cnyyait ye Ha 6a3aTta Ha paboTaTta, KOSITO CMe M3BbPLLUWIKN, HUE JOCTUIHEM A0
3aK/0YEHME, Ye e Hanuue CbLUeCTBEeHO HenpaBUIHO 10KNaABaHe B Tasu Apyra nHdopmaums,
OT HacC Ce M3MCKBa Aa [0K/NaABaMe To3n (haKT.

HsiMaMe KakBO [a [J0KNaABamMe B TOBa OTHOLLEHME.

OTroBOpPHOCTM Ha PbKOBOACTBOTO 3@ (hPMHAHCOBMUA OTYET

PbKOBOACTBOTO HOCK OTFOBOPHOCT 33 M3rOTBSIHETO M NPeACTaBAHETO HA TO3U (DUHAHCOB OTYeT,
KOMTO [aBa BfpPHA M YecTHAa NpeacTaBa, B cboTBeTcTBME ¢ MCDO cYeTOBOAHW CTAHAAPTH,
npuetn oT EC 1 3a TakaBa CMCTEMA 3a BbTPELLEH KOHTPO/, KAKBATO PbKOBOACTBOTO onpeaens
KaTo HeobxoaMMma 3a ocurypsiBaHe U3roTBAHETO Ha (PMHAHCOBU OTYETU, KOUTO He CbAbpPXaT
CbLLeCTBEHWN HENPABUAIHN OTYMTAHUA, HE3ABUCUMO Janv Ob/KALLM Ce Ha U3MamMa UIu rpeLulka.

Mpu M3roTBAHE Ha (MUHAHCOBMA OTYET PbKOBOACTBOTO HOCKM OTrOBOPHOCT 33 OLieHABaHe
cnocobHoctTa Ha DoHAa Aa NpoabMKM Aa PYHKLMOHMPA KATO [AencTBaLLo npeanpusitue,
OMOBECTABANKKN, KOraTo TOBa € MPWIOXUMO, BbMPOCK, CBbP3aHU C MPEeArnooXeHUeTo 3a
AeiCcTBAaLO NpeanpusTMe W U3NOM3BalkM cyeToBogHATa 6as3a Ha OCHOBATa Ha
NPeanonoXeHNeTo 3a AeNCTBALLO NPeanpusaTIMe, 0CBEH ako PbKOBOACTBOTO HE Bb3HAMEPSBA
na nukeuanpa DoHAa WM [Ja NPeycTaHOBM AeWHOCTTa MYy, WM ako PbKOBOACTBOTO Ha
NpakTMKa HAMa ApYyra anTepHaTMBa, OCBEH Aa NOCTbMM MO TO3M HAYMH.

OTroBOpHOCTM Ha OAUTOpPA 33 OAMTA Ha (PMHAHCOBUA OTYET

HalumTe Lenu ca Aa nonyynM pa3yMHa CTerneH Ha CUrypHOCT OTHOCHO TOBA anv (DUHAHCOBUAT
OTYET KAaTO LSAMO He CbAbpXa CbLUECTBEHM HEMpaBWIHWM OTYUTAHMA, HE3aBUCUMO AANK
AbMKALLW Ce Ha M3MaMa WK rpeLlka, U Aa U3faaeM OAUTOPCKMU AOKNaA, KOMTO [a BK/OYBA
HaLLEeTo OAUTOPCKO MHeHMe. PasyMHaTa cTeneH Ha CUFYPHOCT € BUCOKA CTEMEH Ha CUMYPHOCT,
HO He e rapaHuusi, Ye OAWUT, U3BbpLUEH B CbOoTBeTCTBMEe ¢ MOC, BMHArM Lie paskpusa
CbLLIECTBEHO HEMPaBU/IHO OTYMTAHE, KOraTo TakoBa CblLeCTBYBa. HenpaBUIHM OTYMTAHUSA
MOraT [1a Bb3HMKHAT B pe3ynTaT Ha M3Mama WK rpeLlka 1 ce CYMTAT 3a CbLLeCTBEeHU, ako bu
MOIM10 PasyMHO [la Ce 0YakBa, Ye Te, CaMOCTOSITENIHO UM KATO CbBKYMHOCT, Buxa Mornu aa
0KaXaT BNUSIHME BbPXY UKOHOMMUYECKUTE peLleHus Ha NoTpebutennTe, B3eMaHN Bb3 OCHOBA
Ha TO3M (PUHAHCOB OTYET.
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KaTo yacT oT oamTa B cboTBeTCcTBME ¢ MOC, HMe n3nonssame NpodecnoHanHa npeLeHka u
3anasBame npodecnoHaneH CKeNTULM3bM MO BPEME Ha Lenma oant. Hue cbLyo Taka:

— WAeHTUdULMpPaMe 1 OLleHsIBaMe PUCKOBETe OT CbLLECTBEHWN HEMPABUIHN OTYMTAHMA BbB
(ODMHAHCOBUST OTYET, HE3aBMCUMMO AanM [Ab/XKAalM Ce Ha M3MaMa WM TpeLuka,
pa3paboTBaMe U M3Mb/HABAME OAMTOPCKWU MPOLEAYpU B OTrOBOP Ha TE3M PUCKOBE U
nonyyaBame OAMTOPCKM AOKA3aTesIcCTBa, KOUTO Aa Ca [AOCTaTb4yHM U yMeCTHM, 3a fa
ocurypsitT 6a3a 3a HaleTo MHeHMe. PUCKBT fa He bb/e pPasKkpUTO CbLLIECTBEHO HEMPABWUIHO
OTYMTaHe, KOeTO e pe3ynTaT OT M3MaMa, € MO-BMCOK, OTKOMKOTO PUCKA OT CbLLECTBEHO
HenpaBW/IHO OTYUTAHE, KOETO € Pe3ynTaT OT FPeLlKa, Tbii KaTo M3MamMaTa MOXe Aa BK/OYBa
TallHO crnopasymsBaHe, danwuduumpaHe, npegHamMepeHn MpPonycku, W3siBNEHWs 3a
BbBEXAaHEe Ha 0aMTOpa B 3abnyXaeHue, KakTo M npeHebpersaHe unn 3aobukansHe Ha

BbTPELUHWUA KOHTPO/I.

— nosny4aBame pas3bupaHe 3a BbTPEeLUHUS KOHTPOM, UMAll, OTHOLLUEeHMe KbM OAuTa, 3a Aa
pa3paboTMM oaUTOPCKM npoueaypu, KOUTO [a ca MoaxoddAlyM MNpu  KOHKPeTHUTe
0b6CTOATENCTBA, HO He C Len u3pas3siBaHe Ha MHEHMe OTHOCHO edeKTMBHOCTTA Ha

BbTpeLLHMA KOHTPo Ha DoHpa.

— OueHABaMe YMeCTHOCTTa Ha W3Mnon3BaHUTe CYETOBOAHU MNOMUTUKM U Pa3yMHOCTTa Ha
cyeToBoaHUTE I'IpVI6I'IVI3VIT€I'IHVI OLEeHKN N CBbpP3aHUTE C TAX ONOBECTABaHUA, HanpaBeHU OT

PbKOBOACTBOTO.

— AQoCTUraMe [0 3ak/toYeHMe OTHOCHO YMECTHOCTTa Ha W3Mon3BaHe OT CTPaHa Ha
PbKOBOJCTBOTO Ha cyeToBOAHATA 6a3a Ha OCHOBATa Ha NPeAnoNOXXeHMEeTO 3a eACTBALLIO
npeanpuATve 1, Ha 6asaTta Ha NonyYeHuTe OAMTOPCKM 10KA3aTencTBa, OTHOCHO TOBa Aanu
€ Hanuue CblLeCTBEHa HECUIYPHOCT, OTHACSLLA Ce [0 CbOUTUA UNK yCnoBusi, KOUTo Buxa
MOI/IM 1a NOPOAAT 3HAYMTENHM CbMHEHMSA OTHOCHO cnocobHoCTTa Ha MoHAA 1a NPOABbIXKM
na MYHKLUMOHMPA KATo AeCTBALLO npeanpuaThe. AKO HMe AOCTUIHEM [0 3ak/oYeHue, ye
€ Hanuue CbllecTBeHa HEeCUrypHocT, OT Hac Ce WM3MCKBA [a MNpWBIEYEM BHUMAHME B
OUTOPCKUS CU [0KNaA KbM CBbP3aHUTE C TasuM HECUTYPHOCT OMOBECTSBAHMA BbB
(bVMHAHCOBUS OTYeT WAM B CAy4Yaid Ye Te3n OMoBeCTABAHMA Ca HeafekBaTHW, Aa
mMoauduLMpaMe MHEHMEeTO CW. HaluuTe 3aKNOYeHUst ce OCHOBABAT Ha OAUTOPCKUTE
[0Ka3aTesICTBa, MOMyYeHU A0 AaTaTa Ha OAUTOPCKMA HU AoKnad. bbaewm cbbutusa unm
ycrnoBusa obave MoraT Aa cTaHaT npuumHa QoHABLT A NpeyCcTaHOBU DYHKLMOHMPAHETO CU

KaTo AencTBaLLlo npeanpuaTtme.

— OLeHsiBaMe LANOCTHOTO NpeAcTaBsHe, CTPYKTYPa U CbAabpXaHUe Ha (OMHAHCOBMA OTYeT,
BK/IOUMTENHO  OMOBECTABAaHMATA, W [ann  (PUHAHCOBUAT  OTYeT  NpeAcTasa
OCHOBOMOMAraLuUTe 3a Hero CAeNKMU U CbOUTKA MO HaYMH, KOWTO NMOCTUra BAPHO U YECTHO

npeacrtaBAHe.

Hue KOMyHUKMPaMe C PbKOBOACTBOTO, HAapef C OCTaHanuTe BbMPOCK, NIAHUPAHUS 06XBaT U
BpeMe Ha M3Mb/HEHWE Ha OAMTa W CbLUECTBEHMTE KOHCTATaUUW OT OAUTa, BKIOYMTENHO
CbLLECTBEHN He[OCTaTbLN BbB BbTPELLUHUSA KOHTPO/, KOUTO MAeHTUdDULMUPaAMe Mo Bpeme Ha

M3BbpLUBAHMA OT HAac oAuT.
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[loknag BbB Bpb3ka C IpYrY 3aKOHOBU U perynaTopHN USUCKBaHUSA

HAonbaAHUTEIHN BbIIPOCHU, KOUTO MOCTaBS 3a fOK/1aaBaHe 3aKOHBbT 3@ CHETOBOLACTBOTO

B gonbAHeHMe Ha HalwuTe OTroBOPHOCTU W AoknagBaHe cbrinacHo MOC, onucaHu no-rope B
pasgena ,[pyra nHopmauusa, pasnyHa ot UHAHCOBUSA OTUYET M OAUTOPCKMA O0KNA BbpPXY
Hero'", Mo OTHOLLEHME Ha A0KMaaa 3a AeNHOCTTa , HMEe U3Mb/HUXME 1 NpoueaypuTe, oobaBeHU
KbM M3ucKkBaHMTe No MOC, cbrnacHo ,,YKasaHua OTHOCHO HOBW M PasLUMPEHN OOQUTOPCKMU
[0KMaaM U KOMYHMKaLUMA OT CTpaHa Ha oauTopa” Ha npodecnmoHanHaTa opraHmsauus Ha
perncTtpupaHute oautopu B bbarapua, WHCTUTYTAa Ha  OUNNOMUPAHUTE  ekchnepT-
cuetooautenn (MAEC). Te3n npoueaypu KacaaT NPOBEPKN 3a HATMUMETO, KAKTO U NPOBEPKU
Ha opmaTa U CbAbPXaHWETO Ha Tasu apyra uHdopmauusa € LUen aa HWM NoanoMorHaT BbB
hopMmMpaHe Ha CTaHOBULLE OTHOCHO TOBa fanu Aapyrata MHGOpMaUMa BKIKOYBA
onoBecTABaHMATA W [OKNaABaHWATA, nNpeaBuMaeHn B [NnaBa cegMa oOT 3akOHa 3a
CYEeTOBOACTBOTO NPWUIOXKM B Bbarapus.

CraHoBuLLEe BbB BPpb3Ka C Y. 37, an. 6 oT 3aKoHa 3@ CYETOBOACTBOTO
Ha 6a3aTa Ha M3BbpLUEHNTE Npoueaypu, HALLETO CTAHOBULLE €, Ye:

a) VHdopmaumaTa, BKNOYEHA B A0KNaAa 3@ AEMHOCTTA 3@ PMHAHCOBATA rofMHa, 3a KOATO €
N3rotBeH PUHAHCOBUAT OTYET, CbOTBETCTBA Ha PMHAHCOBMA OTYeT.

6) [oknagbT 3a AeMHOCTTa € U3roTBEH B CbOTBETCTBME C M3NCKBAHUATA Ha [1aBa cegma oT
3aKOoHa 3a CYeTOBOACTBOTO.

OanTOpCKO ApYXecTBO ,,bpHCT 1 AHr Oant” O0[ ¢ pernctpaumoHeH Homep 108:

. . Digitally signed by Sonia
Sonia Zaharieva zanarieva zarkova

Date: 2026.03.19
Zarkova 15:33:25 +02'00'
CoHs 3apkoBa
[TbNHOMOLLIHWK Ha ynpaBuTens Hukonan MepHeB n

PernctpupaH oauTop, OTFOBOPEH 33 OANTA

19 mapT 2026 rogmHa

rp. Cothusa, bbnrapus



I® ,,JICK CTABWJIHOCT — EBPOIEICKY AKITUU“

OTYET 3A ®PUHAHCOBOTO CbCTOAHHUE
kbM 31 nekemBpu 2025

B xunsaou nesa pu. 2025 2024
AKTHUBH

[Tapuunu cpeacTsa 5 2294 137
(DUHAHCOBY aKTHBH, OIIEHSBAHU TIO

CIIpaBeJINBa CTOMHOCT TIpe3 TevardaTa 7 7066 8 724
uim 3arybara

O01110 AKTUBH 9360 8 861
ITacuBu

Tekyu 3a1bJKEHUS 8

OO0 macuBu 4 4
HeTHu akTHBHU, NPUHAAIEKAIIMN HA 9 356 3 857
HHBECTUTOPHUTE B AAI0BE

HetHa cToifHOCT HA aKTHUBHUTE HA 5] 13319 1.25588

(B JieBa)

INogumamsaT GuHancoB oTuet Ha JloroBopen ¢onr ,,JJCK CrabumaocT — EBporeiicku akimun’™ ciiesa
Ja ce pa3riiexzaa 3aeqHO C TPWIOKEHHATA KbM HEro, NpeACTaBJISBAIIM HEpas3lieiHa 4acT OT
(hMHAHCOBUS OTYET, IPEACTABEHU Ha CTPaHUIM OT 9 10 34.

logumramsaTr  QuHAHCOB OTYET € OoA00peH OT UMeTo Ha YIpaBiIsABallOTO JIPYKECTBO
»ACK Ympasnenue na aktuu” AJl Ha 19 mapt 2026 T.

PETKO KRASTEV Marko Nikolaev Markov

KRASTEV
[Terko KpncTen Mapko Mapkos
I'maBeH U3MBIHUTENEH TUPEKTOP W3neaauTenes qupekTop,

CbCTaBHJI OTUYCTA

DUHAHCOB OTYET, BEPXY KOWTO OAUTOPCKO APYKecTBO ,, bpHeT n SAnr Oaut* OO/] ¢ perucrpaiuoHeH
Homep 108 e m3gano ogutopcku qoknan ¢ nara 19 mapt 2026 r., ¢ peructpupad 0UTOp, OTTOBOPEH
3a onuta CoHst 3apKoBa.

. . Digitally signed by Sonia
Sonia Zaharieva zanarieva zarkova

Date: 2026.03.19
Zarkova 15:34:43 +02'00"



I® ,,JICK CTABWJIHOCT — EBPOIEICKY AKITUU“

OTYET 3A BCEOBXBATHUSA 10XO0/]
3a roAMHaTa, npukjawYBama Ha 31 gexkemspu 2025

B xunsaou nesa Mpua. 2025 2024

IIpuxonu ot nuxBu 10 148 179

[evanbu oT omepanuu 1 MOCIeABAIIA
OIIEHKa Ha (PMHAHCOBU aKTHBH,

. 11 441 225
OLIEHSIBaHU 10 CIIPaBEJINBA CTOWHOCT,
HETHO
[Ipuxonu, cBbp3aHU C TUCTPUOYIIHS HA 4 11
nsoBe Ha PoHpa
Paszxonu 3a BHIIIHU YCIYTH 12 (55) (53)
Hpyru ¢unancoBu pasxonu (1) -
Pa3xomau o BamyTHH onepanun (2) -
Ileyan6a npenu 1TaHBLYHO 00JIaTaHe 535 362
Pasxonu 3a nanbk BBpXy nedandarta - -
Ileuan6a 3a ronmHaTa 535 362
Jpyr BceodGXBaTeH 10X0/1 - -
O0110 BCceoOXBaTEH 10X0] 535 362
Ipomsina, oT4eTeHA B HETHUTE AKTUBH
NPUHALJIeKAIA HA HHBECTUTOPUTE B 535 362

IAJI0BE

lNogumrausT ¢unancos otuet Ha JloroBopeH donx ,,JJICK CrabunnocTt — EBporneticku akiuu™ cienBa
Jla Ce pasriekaa 3aelHO C MPUIOKEHUATA KbM HEro, NpeCTaBsSBalld Hepa3lelHa dYacT OT
(hMHAHCOBUS OTYET, PEACTABEHU Ha CTPaHUIM OT 9 10 34.

logumramsaTr  QuHAHCOB OTYET € OoA00peH OT UMeTo Ha YIpaBisABallOTO JIPYKECTBO
»ACK Ynpasnenue na aktuu” AJl Ha 19 mapt 2026 T.

PETKO KRASTEV )
© S Marko Nikolaev Markov

KRASTEV
[Terko KpncTen Mapko Mapkos
I'maBeH M3IBIHUTENEH JUPEKTOP W3nbiHUTENEH AUPEKTOD,

CbCTaBHJI OTUYCTA

@DUHAHCOB OTYET, BEPXY KOHTO OAUTOPCKO APYKecTBO ,, bpHeT n SAnr Oaut* OO/] ¢ perucrpaioHeH
Homep 108 e m3gano ogutopcku qoknan ¢ nara 19 mapt 2026 r., ¢ peructpupad 0IUTOp, OTTOBOPEH
3a oguta CoHst 3apKoBa.
. . Digitally signed by Sonia
Sonia Zaharieva zaharieva zarkova

Date: 2026.03.19
ZarkOVa 15:36:22 +02'00"



I® ,,JICK CTABWJIHOCT — EBPOIEICKY AKITUU“

OTYET 3A TAPUYHUTE IOTOLA
3a roAMHaTa, npukjawYBama Ha 31 gexkemspu 2025

B xunsa0u nesa IMpna. 2025 2024

ITapu4HH NOTOIM OT ONIEPATHBHA AEHHOCT

ITokymka Ha (PMHAHCOBU aKTHBH (8 950) -
[Iponax6a Ha (hMHAHCOBU aKTUBHU 11 006 -
ITocThIUICHUS OT IUXBU 189 179
ITnamanms Ha KOMACHOHHH (55) (53)
IInamanus o BayTHHU ONEPALUU @8 -
HeTHu napyyHu nNoTouu OT ONEPATUBHA JCHHOCT 2189 126

IHapuyHu motouu oT puHAHCOBA IEITHOCT

ITocTpnneHus OT eMUCHS Ha COOCTBEHH ISJIOBE 3 1
[Inamanus 3a 00paTHO M3KyITyBaHE HA COOCTBEHU
o p yny (35) (206)

JSLTOBE
HeTHu napuyHu notouu 3a ¢puHaHcoBa JAeiiHOCT 32) (205)
HeTHo n3MeHeHHe HA MApU U NAPUYHU eKBUBAJEHTH 2157 (79)
IMapu ¥ napuYHN eKBUBAJEHTH B HAYAJIOTO HA

P P 6 137 216
nepuoaa
ITapu u napu4YHM EKBMBAJICHTH B Kpas Ha NepHOAa 6 2294 137

lopumnusT gunancos otyet Ha JloroBopeH ¢oun ,,JJCK Crabunnoct — EBponelicku akuuu” cieasa
Ja ce pa3Iiexza 3acOHO C NPWIOKEHHATA KbM HEro, NpPEACTaBJISABAIIN HEpas3lesiHa 4acT OT
(hMHAHCOBHS OTUET, PEICTABEHN Ha CTpaHUIHX OT 9 10 34.

logumrausaT  QuHAHCOB OTYET € OA00peH OT UMETO Ha YIpaBlIsBallOTO JPYKECTBO
,»ACK Ympasnenue Ha aktusn” AJl Ha 19 mapt 2026 T.

PETKO KRASTEV Marko Nikolaev Markov

KRASTEV
ITerxko KpbcTen Mapxko MapxkoB
['maBeH U3NBIHUTEIEH TUPEKTOP M3nbiHUTENEH IUPEKTOD,

ChCTaBHJI OTYCTA

DUHAHCOB OTYET, BBPXY KOMTO ONUTOPCKO ApyxkecTBO ,, bpHeT u fur Onut* OO/] ¢ perucrpanioHeH
HoMmep 108 e uzgano oguropcku noknan ¢ nara 19 mapt 2026 r., ¢ peructpupad 0IUTOp, OTTOBOPEH
3a onuta CoHs 3apKoBa.

. . Digitally signed by Sonia
Sonia Zaharieva zanarieva zarkova

Date: 2026.03.19
Zarkova 15:37:18 +02'00"



I® ,,JICK CTABWJIHOCT — EBPOIEICKY AKITUU“

OTYET 3A IPOMEHUTE B HETHUTE AKTUBU, IIPUHA JUIEZKAILIA
HA UHBECTUTOPUTE B JSAJIOBE
3a roAMHaTa, npukjaYBama Ha 31 gexkemspu 2025

B xunaou nesa IIpui. 2025 2024
Caano xuMm 01 snyapu 8 857 8711
[Neyan6a 3a roquHara 535 362
Emutupane Ha Ass10Be Ipe3 nepuoja 3 1
OO0paTHO U3KyIyBaHE Ha JISUI0BE Tpe3 MepHoaa (39) 217)
Canno kbM 31 nekeMBpH 9 9 356 8 857

lopumnusT dunancos otyet Ha JlorosopeH ¢oun ,,JJCK Crabunnoct — EBponelicku akuuu” cieasa
Ja ce pa3IiIexza 3acOHO C NPWIOKEHHATA KbM HEro, NPEACTaBJIABAIIN HEpas3lesiHa 4acT OT
(hMHAHCOBHS OTUET, IPEICTABEHN Ha CTpaHUIX OT 9 10 34.

loguiiHuAT (UHAHCOB OTYET € OJ0OpeH OT WMETO Ha YMPaBIABAIIOTO JPYKECTBO
,»ACK Ympasnenue Ha aktusn” AJl Ha 19 mapt 2026 T.

PETKO KRASTEV )
Marko Nikolaev Markov

KRASTEV
[Terko KpncTen Mapxko Mapxkos
['maBeH U3NBIHUTEIEH TUPEKTOP M3nbiHUTENEH IUPEKTOD,

ChCTaBHJI OTUYCTA

DHHAHCOB OTYET, BEPXY KOMTO OIUTOPCKO ApykecTBO ,, bpHeT n fIHr Onnt* OO/] ¢ perucrpanioHeH
Homep 108 e m3gano omutTopcku moknan ¢ mara 19 mapt 2026 1., ¢ perucTpupad OIUTOp, OTTOBOPEH
3a onuta CoHs 3apKoBa.

. . Digitally signed by Sonia
Sonia Zaharieva zaharieva zarkova

Date: 2026.03.19
Zarkova 15:38:21 +02'00'



J® ,,JICK CTABWJIHOCT — EBPOIENICKU AKITUU“

NPUJIOXKEHUS KbM I'OAUIIHUA ®UHAHCOB OTUET
3a roAMHaTa, npukiaYBama Ha 31 gekemspu 2025

CraTyT M peaMeT Ha JAeiiHOCT

Horosopen ¢oug “JICK Cradumnoct — EBponeiicku akuuu” (,,00HABT’) mpeacTaBisBa KOJEKTHBHA
WHBECTHUIIMOHHA CXE€Ma OT OTBOPEH THI M W3[1aBa/IpojJaBa ISJIOBE, MPEAOCTaBSIIN €AHAKBH IIpaBa Ha
TEXHUTE MPUTEKATEIIH.

PvroBoacTBOTO Ha Ympammaamo mapyxectBo “JICK Ympanenuwe Ha aktuBu” AJl ("YmparisiBamoTo
apyxectBo"”, . JIpyxectBoro” mim “PpkoBoACTBOTO”) opraHusupa W ympasisBa AeiiHocTTa Ha D
,CradbumHocT — EBponeiicku akiun™ Ha 6a3a Pa3pemenue Ne 97-J{® ot 10.04.2012 r. Ha Komucusira 3a
¢bunancoB Haa3op (“KDPH”), kakto u omobpenu ot Hes [IpocrekT u [IpaBuna va onza.

V1 ,,ACK VYupasnenue Ha aktuBu” A]Jl, meiicTBamo 3a cMeTka Ha QoHA, € CKITtounio morosop ¢ Th
“Anuann bearapus” A/l - banka-/leno3utap Ha PoHaa, CHIITACHO M3UCKBaHMITA Ha 3aKOHA 3a JEHHOCTTa
Ha KOJCKTUBHUTEC WHBECTHIIMOHHM CXEMH WM Ha JPYTH NUPEIANPHUATHS 32 KOJCKTHBHO HWHBECTHUPAHE
(,,3AKUCAIIKIT).

3a mocrosHHATA Mponax0a 1 00paTHO M3KyIyBaHe Ha JsuioBe Ha DoHa YIpaBisiBamoTO JPYKECTBO ©
CKITIOUHJIIO TIOTOBOP 3a TucTpuOyIms Ha asumoBete Ha Donpa ¢ ,,banka JICK” A/Jl.

[Tybommunoro mpemnmarane Ha msutoBe Ha Donma 3amousa Ha 02 mait 2012 1., KaTO ITHPBOHAYAIHO
3anucanuTe AsutoBe Ha PoHaa ca u3BbpieHu Ha 03 mait 2012 1.

JAd ,JICK Crabmnnoct — EBporelicku akiuuu” € noroBopeH (OHI MO CMUCHIA Ha Wi 5, al. 2 OT
SAKMCAIIKN. ®oHABT € KONeKTUBHA MHBECTULIMOHHA CXE€Ma 33 MHBECTUPAHE B MPEXBBPIIAEMHU IIEHHU
KHIDKA U B JIPYTH JIUKBUIHU (PMHAHCOBU aKTHBH 10 cMHChiIa Ha wi. 38, an. 1 ot 3AKWUCATIKHU.

WNHBectutopute mpegocTaBIT MapUYHU CPEICTBA, CPEILLy KOUTO MoiydaBaT AsiioBe Ha Donna. bpost
JISUTOBE, TIPUTEXaBaHM OT WHBECTHTOPA, YAOCTOBEPSBA KakBa YacT OT OOLIMS pa3Mep Ha aKTHBUTE Ha
®oHaa mpuTexaBa coOCTBEHUKBT UM. llo nckaHe Ha mpurexarenuTe Ha aginoBe, POHIBT H3KYIyBa
00paTHO CBOUTE JISUIOBE 10 IIeHa, Oa3upaHa Ha HETHAaTa CTOMHOCT Ha aKTUBUTE My. bposit nsmose na @onna
€ TIPOMEHJIMBA BEJIMYMHA CHIIIACHO 3aKOHA U MOXKE JIa Ce M3MEHs BCEKH Pa0OTEH JIeH B 3aBUCHUMOCT OT
M3JIaICHUTE U 00paTHO U3KYIIEHUTE JSJIOBE.

[Iputexarenure Ha nssioBe Ha DOHIa UMAT CIIETHUTE MpaBa:
[IpaBo Ha 0OpaTHO U3KYIyBaHE Ha JSIIOBETE

[IpaBo Ha nHMDOpMAaIUSL

[IpaBo Ha TUKBUIAIIMOHEH ST

[IpaBo Ha moraBaHe Ha xayba

®DOHABT € HeMePCOHUDUIMPAHO IPYIKECTBO MO CMUCHIIA HA 3aKOHA 32 33bJDKCHHATA U JOTOBOPHUTE U HE
¢ ropunnyecko nure. GOHIBT MPEACTaBIIBa 000COOCHO MMYIIIECTBO 32 MHBECTHPAHE Ha HaOpaHHTE
MApUYHH CPECTBA B pa3NuyHU (MHAHCOBU MHCTPYMEHTH Upe3 pasNpeie]IeHne Ha pUCKa U B CbOTBETCTBHE
C MHBECTUIIMOHHATA cTparerus, onvcana B [Ipocrnekra u B [IpaBunara Ha ®onna.

ﬂeﬁHOCTTa Ha q)OH,[[a, BKJIFOUUTCIHO YIIPABJICHUETO HAa aKTUBUTC MY, C€ OCBHIICCTBABA OT praBJ’IHBaH_[OTO
APYKECTBO, KOCTO € JIMICH3UPAHO U KOHTPOJIIMPAHO MOCTOAHHO OT Komucusira 3a (I)I/IHaHCOB HaA30p.

Jlumata HaTOBapeHHM ¢ OOIMOTO ympaBieHHe Ha DoHIA ca UYICHOBETe Ha YTIPABUTCIHHS CHBET Ha
YrpaBisBaiioTo ApyKECTBO.

Bba3za 3a usrorssine
Ipunosxccumu cmanoapmu

Hacrosimusit rojguineH (pMHAHCOB OTYET € M3TOTBEH B ChOTBETCTBUE ¢ MEXIyHAPOIHUTE CTAHIAPTU 32
¢unancoBo otuntane (MCPO), npuetu ot Esponeiickus Crio3 (EC). MCPO cyeroBoaHM CTaHAAPTH,
npueTr oT EC, e 00monpreToTo HANMEHOBAaHNE Ha paMKaTa ¢ 0010 IpeIHa3HaueHUE - CYETOBOIHA 0a3a,
S€KBUBAJICHTHA HA paMKaTa, BbBeNIeHa ¢ JehUHUINATA ChriacHo § 1, T. 8 oT JombaHuTENHATE pa3nopeaon
Ha 3aKoHa 3a CYETOBOJICTBOTO II0J] HAMMEHOBAaHUETO ,,MexayHapoaau caetoBoaau cranaapta’ (MCC).



J® ,,JICK CTABWJIHOCT — EBPOIENICKU AKITUU“

NPUJIOXKEHUS KbM I'OAUIIHUA ®UHAHCOB OTUET
3a roAMHaTa, npukiaYBama Ha 31 gekemspu 2025

ba3a3a HU3roTBAHE, MPOABJIKEHUE

ba3za 3a uzzcomeane

DUHAHCOBUAT OTUETE € U3rOTBEH Ha Oa3aTa Ha HCTOpHUYECKaTa CTOfIHOCT, C U3KJIFOYCHHUC HaA:
L (I)I/IHaHCOBI/I AKTHUBU U MaCUBH, OLCHABAHU 110 CIIpaBCAJINBa CTOMHOCT npe3 reyaabaTa uin 3ary6aTa.

DyuKyUOHANHA 6ATIYMA U 6ATIYINA HA NPEOCMABIAHE

Tozu ¢punaHCcOB oTUeT € npeacTaBeH B boarapcku nesa (BGN), 3akpbrienu ao xunsaa. bearapckusr nes
e gynknuonannara sanyrta Ha P ,,JICK Crabunnoct — EBponelicku akunu™.

H3nonzeane na oueHKu U 0ONYyCKaHUA

Uzrorsnero Ha ¢uHaHCOBUS OT4eT B choTBeTcTBHE ¢ MC®O CYEeTOBOIHM CTaHAApPTH H3UCKBA
PBKOBOJACTBOTO Ja MPaBU OLEHKH, MPEABMKIAHUA U OMYCKAaHUS, KOUTO BIMSAT Ha MPUIATaHETO Ha
MOJUTUKUTE W Ha OTUYETEHUTE CYyMH HA aKTUBU W TIACHBH, IIPUXOJU U Pa3Xoau. PealHuAT pe3yirar Moxe
na ObIe pa3nuyeH OT Te3W OYaKBaHUS.

OuyakBaHMATA U OCHOBHHTE JOITyCKaHHS C€ MpEepas3TiexJaT BbB BCEKH OTUeTeH mepuoi. I[IoBTOpHOTO
mpepasriiex1aHe Ha CUeTOBOAHNUTE OIIEHKH ce MpHU3HaBa B epro/ia, B KOHTO OIEHKATa € Ipepasriieiana,
KOraTo IpepasriiekJaHeTO C€ OTHACSA camMoO A0 TO3HW MEPHOJ, WK B MEPUOJa Ha MPEPA3IICKIAHETO U
OBJIeIIN IePHO/IH, aKO TIPEePas3TIIekKIaHETO OKa3Ba BIMSIHUE HA CETalTHNs U Ha OBJACIIUTE MTEPHO/IH.
WNudopmanus 3a 3HAaYUTEIHU TIO3UIMU, KOUTO Ca 3aCETHATH OT OICHKH HAa HECUTYPHOCTTA U KPUTUYHH
JIOITyCKaHUS TIPU TpWJIaraHe Ha CYETOBOJHHUTE TMOJUTHKH, KOUTO WMAT Hal-3HAUYHUTENEH e(eKT BBPXY
CYMHUTE IIPpU3HATU BLB q)HHaHCOBI/ISI OTYECT, C€ CHABbPXKA B MNPUIIOKCHHUATA IO OLCHKA Ha (1)I/IHaHCOBI/I
HHCTPYMEHTH.

C4eToBOAHH NMOJIUTHKH
Onpeoenane nemnama cmoitnocm na akmusume na Donoa

J® “JICK Crabunnoct — EBponeticku akiun™ criasa [IpaBuiia 3a onieHka Ha moptdeiina u 3a onpeaessHe
Ha HETHATa CTOWHOCT Ha akTHUBHUTE, 0J00peHu oT Komucusara 3a ¢uuancoB Haa3op. Paspaborenara
METOJIOJIOTHS 32 ONpE/IeNIsTHe Ha HeTHATa CTOWHOCT Ha akTuBHTe HAa DOHMA ce OCHOBaBa Ha!

CHOTBETHHUTE Pa3Noper0On Ha CYETOBOAHOTO 3aKOHOJATENICTBO;
cpoTBeTHUTE pasnopendou Ha 3/IKUC/IITKU u HopMaTHBHUTE aKTOBE 10 HETOBOTO MpHJIaraHe;
CBhOTBETHHTE pasnopendu ot IIpasunara u [Ipocnekra Ha PoHpa;

[
[ ]
[ ]
® TMPUIOKCHUCTO HA O6I.LIOHpI/IeTI/I OICHBYHU MCTOH.

HeTHa cTOHHOCT Ha aKTHBUTE HA SIUH JIAJT € OCHOBA 32 OIpEe/eIsTHe Ha eMUCHOHHATA CTOWHOCT U IIeHaTa
3a o0patHo u3KyIryBane Ha msutoBeTe Ha JID “JICK CrabumHoct — EBponeiickn aknum™” 3a BCEKH paboTeH
neH. HetHata cToliHOCT Ha akTuBHTE Ha DOHA Ce U3YKCIABA KAaTO OT CTOMHOCTTAa Ha BCYKH aKTHBH CC
W3BaJIM CTOMHOCTTA HA TEKYIIUTE 38 bJDKCHHUS.

3.1. duHAHCOBH HHCTPYMEHTH

3.1.1. Knacuduxamust

B crotBerctBie ¢ MC®O 9, ¢unancoBure aktmBu W macuBu Ha DOHAA TPU MHPBOHAYAIIHOTO UM
IpU3HaBaHe ce KJIacu(UIMpaT B IPEACTABEHUTE [10-A0JIy KaTerOpuH.

DHHAHCOBH AKTHBHU

®unaHcoBuTe akTHBH Ha PoHAa ce kiacuuuupar nocieaBamo KaTo:

e OreHsBaHU IO aMOPTU3MPAHA CTOWHOCT, WU

L4 OLIGHHBaHI/I 110 cripaBCainBa CTOMHOCT npe3 reyandaTa Win 3ary6aTa.
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3.

J® ,,JICK CTABWJIHOCT — EBPOIENICKU AKITUU“

NPUJIOXKEHUS KbM I'OAUIIHUA ®UHAHCOB OTUET
3a roAMHaTa, npukiaYBama Ha 31 gekemspu 2025

C‘{eTOBO}IHI/I MOJUTUHKH, IPOABJIKEHUE

3.1. duHAHCOBU HHCTPYMEHTH, NPOABJIKEHHE

3.1.1. Knacupukanus, npoab/KeHUe

Dunancoeu akmueu, omuumarnu no amopmusupana CmouHocm
DuHAHCOB aKTUB Ce OLICHsBA IO aMOPTU3HpPaHa CTOﬁHOCT, aKO Ca U3IIBJIHCHU CJICAHUTC ABC YCJIIOBUA:

e (DMHAHCOBUAT aKTUB CE JBPKH B pAMKHUTE HAa OM3HEC MOJIEH, YUSTO [IEJT € aKTUBUTE J1a OBAAT JbPIKaHM,
3a J1a ce chOepar JOrOBOPHUTE MAPUYHU TIOTOLU; U

L CbIJIaCHO JOIOBOPHUTE YCJIOBHA Ha q)HHaHCOBI/HI AKTUB Ha KOHKPCTHU OaTHU BBH3HUKBAT IMapUIHU
IMOTOLH, KOUTO Ca CAMHCTBCHO IJIAllaHM 110 TJIaBHUIIA U JINXBA BbPXY HCIIOTaCCHATa CyMa Ha I'NiaBHULIATA.

B Ta3u kateropus ce kiacupuIUpaT pasniamaTelIHd CMETKH, ACTIO3UTH U B3eMaHHU.

Dunancoeu akmueu, OMYUMAHU NO cnpaeewuwa cmoiitnocm npes neuanbama unu 3azy6ama

IIpu npunaranero Ha Ta3M KiIacupuKaysi, GUHAHCOB aKTHB UM (PHHAHCOB ITaCHB CE CYMTA 3a IbpiKaH 3a
TBPryBaHe, aKo:

e Toii e mpumOOUT OCHOBHO C 1eJ Mpoak0a Wi 00paTHO U3KyIyBaHe B OJIM3KO ObJCIIe, HITU

e [Ipu nbpBOHAYATHOTO MPU3HABAHE, TOU € YacT OT NOPTQEln OT GUHAHCOBH MHCTPYMEHTH, KOUTO C€
yIpaBIIsiBaT 3a€HO C 1)l pealu3upaHe Ha KPaTKOCPOUHa nedanda, uin

e Toii e nepuBaT (C M3KJIIOYEHHE HA JAEPUBATUB, KOWTO € NOrOBOp 32 (PMHAHCOBA TapaHLMs W €
e(eKTHBEH XeIKHpalll HHCTPYMEHT)
C ornen MakcHMaiHa 3alllUTa HA UHTEPECUTE Ha MHBECTUTOPUTE U 3a OTUMUTAHE Ha MA3apHUTE YCJIOBHUS,

npuaoouTHTEe (UHAHCOBH MHCTPYMEHTH ce Kiacu(uIupar Karo ,,(UHAHCOBH aKTHUBH, OICHSBAHU 10
CITpaBeJINBa CTOMHOCT TIpe3 IevandaTa win 3arybara” Ha 6aza:

e AKTUBHO yIpaBicHHE Ha ()UHAHCOBUTE aKTHUBH C IIe] MOKYNKA U MPOAax0a B KPaThK CPOK WIIH T
I'BPKA KaTO 9acT oT MopTdei 3a TeHepupaHe Ha medanda oT KoneOaHWATa B IIEHATa, KAaKTO U C Ie
peanu3upaHe Ha NapUYHH MOTOIM MOCPEACTBOM MPO1ak0a Ha T€3U aKTUBH, H

e H3mon3Bane Ha CripaBEajiMBaTa CTOMHOCT 3a ICIWTC Ha OIlICHKa M B3eMaHE Ha peuicHusa 3a
YHOpaBJICHUCTO HaA (1)I/IH3.HCOBI/IT€ AKTHUBHU., PCCII. p€ajin3aluiaTa TE3U CIIpaBCJINBU CTOMHOCTH.

B Ttasum xareropus ce KinacupUIMpPAT BCHUKU KANMTAIOBH U ABITOBH (PMHAHCOBH WHCTpyMeHTH. ChIIO
TaKa JIEpUBAaTUBHU JOTOBOPU B aKTHUBA.

DUHAHCOBH NNACHBH

Qunancoeu nacugu, OMYUMAHU RO CRPABEOIUBA CIOIIHOCI Npe3 neuandama uiu 3azyoama
DUHAHCOB MTACUB CE OTYNTA B Ta3W KaTETOPHsI aKO OTTOBAPs Ha OIPEIEICHNETO 3a IbPXKAHH 32 ThPTyBaHE.
(DOHILBT BKJIFOYBA B Ta3W KAaTCTOpUsA A€PUBATHBHU JOTOBOPHU B IIaCHBA.

Dunancoeu nacusu, OMYUMAHU RO AMOPMUZUPAHA CHIOTHOCI

Ta3u kareropusi BKJIOYBAa BCHYKH (DMHAHCOBHU IMACHBU, Pa3jIMYHU OT T€3W, OTUYMUTAHH MO CIpaBeINBa
CTOWHOCT B TiedayioaTa vy 3aryoara.

3.1.2. IIbpBOHAYATHO MPU3HABAaHE

@duHaHCOBUTE MHCTPYMEHTH C€ TPH3HABAaT B MOMEHTa, B KoWTo MOHIBT cTaHe CTpaHa IO JIOTOBOP,
CBBp3aH C (1)I/IHaHCOB HUHCTPYMEHT, Ka&TO OTHOCHO (I)I/IHaHCOBI/ITe AKTHUBU CC Ipujiara METOoA Ha OTUUTAHC
,»J1aTa Ha ypexxJaHe” Ha crienkata. JlaTata Ha ypexIaHe € garara, Ha KOATO € IPEXBbPII aKTUB Ha WIH
ot ®onma. Orunranero Ha 6a3a garaTa Ha ypexkJaHe ce OTHACS 3a IPHU3HABaHE Ha aKTHUB B JICHS, B KOWTO
e nony4eH oT PoHJa, U OTIHCBAaHE HA aKTUB U MpU3HABaHE Ha Medanda Wiy 3aryba mpu 0CcBOOOXKAaBaHe
B JICHS, B KOIMTO e npexBbpiacH oT DoHpa.

11



J® ,,JICK CTABWJIHOCT — EBPOIENICKU AKITUU“

NPUJIOXKEHUS KbM I'OAUIIHUA ®UHAHCOB OTUET
3a roAMHaTa, npukiaYBama Ha 31 gekemspu 2025

C4eTOBOIHH MOJUTHKH, IPOIbJKEHNE
3.1.3. [IbpBOHaYaIHA OLIEHKA

DuHAHCOBUTE aKTHBH M ()HHAHCOBUTE TIACHBH, OIICHSIBAHH 10 CITPABEIMBA CTOMHOCT Ipe3 nedandaTa Wi
3ary0aTa, MbpBOHAYATHO C€ MPHU3HABAT 110 CIPABEINBA UM CTOMHOCT. BCHUKH TpaH3aKIIMOHHHU Pa3Xoan
3a TaKMBa MHCTPYMEHTH ce IIPHU3HABAT AUPEKTHO B Mevanbara wiu 3aryoara.

DuHaHCOBUTE aKTUBH U ITaCHUBU (paSJ'H/I'-IHI/I OT TE3H, KnacmbnunpaHn KaTO OLICHABAaHU IO CIIpaBEAJIMBa
CTOMHOCT mpes3 rnevagbaTa uiu 3ary6aTa) CC OLCHABAT IbPBOHAYAIHO MO TsAXHATA CIIpaBCAJINBa CTOMHOCT
IIJIFOC BCUYKHU IIPCKU pa3Xoau, CBbP3aHU C HpI/IILO6I/IBaHCTO WM EMUTHUPAHCTO.

3.1.4. IlocienBama oneHKAa

Crnen mbpBOHAYAIHOTO TPH3HABAaHE, 32 (PMHAHCOBUTE WHCTPYMEHTH, KOUTO ca KIACU(PHUIMPAHU KaTo
OLICHSIBaHH I10 CIIpaBeIMBa CTOMHOCT Mpe3 Nevandara win 3arydara, ce U3BbpIIBa eXXeJHEBHA TPEOLIEHKA
Ha TSAXHATa cIpaBeuinBa cToiiHOCT [locienBammTe MPOMEHH B CIIPAaBEIMBATA CTOMHOCT C€ OTYHMTAT B
oT4yera 3a BCeOOXBAaTHHSA JIOXOJ, KAaTrO JIMXBH W JUBHJCHTH MO Te3W ()MHAHCOBH HMHCTPYMEHTH Ce
NPEACTaBAT OTIEIHO.

3.1.5. OTnucBane

®DHHAHCOB aKTUB Cce OTIHCBA Ha JIaTaTa Ha BAIbOpa, Ha KOSITO POHABT ryOH KOHTPOJ BBPXY JOTOBOPHHUTE
npaBa, BKJIIOYBAIM aKTHBA. ToBa MOXE Jia CTaHe NPH IOracsiBAHE M HM3TWYaHEe WU korato DOHIBT
NPEXBHPIM MpaBaTa 3a MoJydyaBaHe Ha JOTOBOPHUTE MApUYHU MOTOUM OT (PUHAHCOBHSI aKTHB B CHENKa,
CHope] KOSITO 3HAYMTEIHA YacT OT BCHYKM PUCKOBE M U3TO/IU OT COOCTBEHOCTTa Ha (PHHAHCOBHS aKTHB Ca
NPEXBBPICHU, WM HATO TPEXBBHPIS, HUTO 3a/IbpXKa 3HAYMTEIIHA YACT OT BCUYKH PHCKOBE U U3TOJAU OT
CcOOCTBEHOCTTa M HE 3ama3Ba KOHTPOJI HaJ| MPEXBHPICHHS aKTHB. BCSKO ydacTHe B TakbB OTHHCAH
(DMHAHCOB aKTHB, KOETO € Ch3Ja/IEHO W 3aIbpKaHo oT J[py»KecTBOTO, Ce MpU3HaBa KaTo OTJENICH aKTUB
WY TIACHB.

ﬂpymeCTBOTO OTIIMCBa (1)I/IH3HCOB MacuB KOraTO HETOBUTC NOTOBOPHU 3aABJIKCHUA Ca U3IIBJIIHCHHA, WX Ca
OTMCHCHHU, UJIN Ca U3TCKIIN.

3.2 O0e3neHKa HAa (PUHAHCOBH AKTHBH

[pu3HaBaHETO HA KOPEKTHBA 3a 3aryOu 3a OYaKBaHH KPSIUTHH 3aryOu OT (DMHAHCOB aKTHB CE MPU3HABA
Ha 0a3a O6musa noaxoxn mo MC®O 9.

K®sM Bcsika oTdeTHA Jara YHpaBHHBaIHOTO JAPYXKECTBO OLCHABA JaJii KPCAUTHUAT PUCK Ha (1)I/IHaHCOB
AKTHUB CC € YBCIIMYHNII 3HAYUTCIIHO CJICA IbPBOHAYAJIHOTO IMPHU3HABaHE. HpI/I OomcHKarTa Cu YHpaBHﬂBaHIOTO
APYXKCCTBO OTHUTA NPOMAHATA B PHCKAa OT HACTBIIBAHC Ha HCUBIMBJIHCHHC IIPE3 OYAKBAHHA CPOK Ha
(bI/IHaHCOBI/IH HWHCTPYMCHT, a HE IPpOMsHATa B pa3M€pa Ha OYaKBAHUTE KPEAUTHU 3ary614. 3a Ja HallpaBHu
Ta3u OICHKa, praBHSIBaHIOTO APYXKCECTBO CpaBHABA pPUCKAa OT HACTBIBAHC HA HCUBIBIHCHHUE 110
(bl/lHaHCOBI/IH HUHCTPYMCHT KbM OTUCTHATA AdaTa U KbM JlaTaTa Ha IbPBOHAYAJTIHOTO IPHU3HABAHEC.

B cnyuaii, e KbM OTUETHATA JaTa KPEAUTHUST PUCK Ha (PMHAHCOB aKTUB HE CE € YBEJIWYHJ 3HAUYUTEITHO
cliell TbPBOHAYATHOTO NpU3HAaBaHe, Y IPaBJsBAIIOTO JPY’KECTBO OLECHSIBA KOPEKTHUB 3a 3aryOu 3a TO3u
(MHAHCOB MHCTPYMEHT B pa3Mep, PaBEH Ha OYaKBAaHWUTE KPEIUTHHU 3aryou 3a 12 mecena.
B cnyuwaif, ye kbM OTYeTHaTa JaTa KPEOUTHHUIT PUCK Ha (MHAHCOB HMHCTPYMEHT CE€ € YBEIHYMII
3HAYUTEITHO, YTPaBISBAIIOTO JPYKECTBO OLIEHSABAa KOPEKTHBA 3a 3aryOW 3a (DMHAHCOB WHCTPYMEHT B
pasmep, paBeH Ha OYaKBaHHUTE KPEAUTHH 3aryOu 3a LEIHs CPOK HA HHCTPYMEHTA.
YpaBnsBamioTo ApyKeCTBO OIEHSIBA OYaKBAaHUTE KPEAUTHHU 3ary0u mo ¢puHancoB akTiB Ha PoHJa Taka,
4e f1a ObJIe B3eTa IPEBUI:

® cymara, OIpefeleHa Oe3NpPUCTPAaCTHO W IpeTerieHa Ha 0a3aTa Ha BEPOATHOCTTA UpE3

OLICHSIBaHE HAa 00XBaTa HA BE3MOXKHUTE PE3YJITATH;

®  CTOMHOCTTA Ha MApUTE BbB BPEMETO; U

® pa3yMHarTa 1 apryMeHTUpaHa HHGOpPMaLus, JOCThIIHA 0€3 U3BBPIIBAHE HA U3IHUILHHI Pa3X0IH
WK yCUIMSI KbM OTYETHATa JaTa, 32 MUHAIN CbOMTHS, TEKYIIH YCIOBUS M IPOTHO3UPAHUTE
ObaeImy UKOHOMUYECKH yCIOBHS.
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NPUJIOXKEHUS KbM I'OAUIIHUA ®UHAHCOB OTUET
3a roAMHaTa, npukiaYBama Ha 31 gekemspu 2025

CueTOBOHM MOJIUTHKH, IPOIbJIAKEHHE
3.3. [IpuHuMI 32 OLEHKA 110 CHIPABeJINBA CTOHHOCT

CrpaBenmmBa CTOMHOCT € CyMaTa, 3a KOsITO MOXe J1a ObJie 3aMEHEH €IUH aKTHB, WM YPEICH SIUH TacHB,
MeXAy HHOOPMHUpPAHU, ChITIACHU CTPAHU B MPSIKa CIENIKA Ha JlaTaTa Ha OICHSBAaHE.

CrpaBennuBaTa CTOWHOCT Ha (DMHAHCOBHTE MHCTPYMEHTH C€ ONpE/CNs BCEKU JIeH Ha 0as3a ma3apHu
KOTHPOBKH Ha II€HATa MM KbM Kpasi Ha MPEAXOTHUS pabOTeH IeH Ha aKTHBEH I1a3ap 3a TO3W HHCTPYMEHT,
0e3 B Hes /1a ce BKIIIOYBAT Pa3xoAMTe MO OCHLIECTBSIBAHE HA C/eTKaTa. AKTHBEH Ma3ap € masap, Ha KOHTO
CICIKUTE 32 JaJIcH aKTUB WIN MACHB CE M3BBPIIBAT C JOCTAThYHA YECTOTA U 00EM, TaKka 4e Ce OCUTypsBa
HenpeKbCHaTa [IeHOoBa HH(OpMAaIusl.

AKO ma3zapsbT 3a AaJeH (UHAHCOB MHCTPYMEHT HE € aKTHBEH, YTIPABIISIBAIIOTO JAPYKECTBOTO YCTAHOBSBA
CIIpaBeyIUBaTa CTOWMHOCT, M3MOJ3BANKU IIEHOOOpa3yBalld MOIETH WX TEXHUKH Ha JUCKOHTHpAHE HA
napuyHUTe MoTolu. M30paHaTa TexHHKa 3a OIeHKa M3IMOJI3Ba MAKCHMAJHO TMa3apHHUTE JaHHH, pa3dyuTa
BB3MOYKHO Hali-Mako Ha crienuduaan 3a @oHa O1eHKH, BKII0YBA BCHIKH (PaKTOPH, KOUTO YIACTHHUIINTE
B Ma3zapa Ouxa B3eM NPEIBU IPU ONPEICIITHETO Ha IICHa, U € ChBMECTUMA C IPUETHUTE UKOHOMHYECKU
METOJIOJIOTHH 32 IIEHO00pa3yBaHe Ha (PMHAHCOBU HHCTPYMEHTH. JJaHHHTE 32 TEXHUKHUTE 32 OI[CHKA y1aYHO
MIPEJICTABAT MAa3apHUTE OYAaKBAaHHWA W W3MEpBaHHs 32 (PAKTOPHUTE HAa PUCK U JOXOIHOCT, MPHUCHIIN Ha
(DMHAHCOBUSI HHCTPYMEHT.

Haii-no0poTo moka3aTencTBo 3a CripaBeIuBa CTOMHOCT Ha (PMHAHCOB WHCTPYMEHT OOMYAIHO € IIeHaTa Ha
clenKara, T.e. CIpaBeJJMBaTa CTOWHOCT Ha MPEXBBPJICHOTO WM MOJY4YEHO Bb3HArpaxkiaeHue. AKO
VYpaBisiBaioTo JpyKECTBO OMPEIENIH, Y€ CIpaBejINBaTa CTOMHOCT MpU MbPBOHAYATHO IIPU3HABAHE CE
pas3inyaBa OT [IeHaTa Ha CJIeNIKaTa M HiMa JIOKa3aTeJICTBO 3a CIpaBeInBaTa CTOMHOCT upe3 OopcoBa IeHa
Ha CXOJIEH aKTHB WJIM TIACWB, HUTO TA ce 0a3Wpa Ha TEXHHWKA Ha OILEHSBaHE, KOATO M3MOJI3Ba JAHHU OT
HAOII0JaeMH T1a3apH, TOraBa (PMHAHCOBUAT MHCTPYMEHT IThPBOHAYAIHO C€ OIICHSBA IO CIpPaBEJIMBa
CTOWHOCT, KOpPHTHpaHa Ja pa3CpodyM paszluKaTa MEXIy CIIpaBeIjIiiBa CTOHHOCT NpPH IIbPBOHAYAIHO
MpU3HAaBaHE W IIeHaTa Ha cjlenkara. B mociencTBhe Ta3W pasiiKa ce NMpH3HaBa B MedalnOu W 3aryown
pascpoyeHo Ha MoAxofsma 0a3a 3a )KMBOTa HA MHCTPYMEHTa HO HE MO-KbCHO OT MOMEHTA, KOTaTo
OIICHKaTa MOKe M3I[SUIO JIa CE MOAKPENH OT HAOIF0IaeMU Ma3apHU JIaHHU HITH CJIeNIKaTa € IPUKIII0YCHA.

Ilpu omenkata Ha ¢uHAHCOBUTE HHCTpyMeHTH Ha @®oHna, YmpaBisgBamoTO APYXKECTBO NpHIIara
»lIpaBunaTta 3a omneHka Ha moprtdeiina u 3a ompenensHe Ha HCA wa ®onma“, ogobpern ot KDH.
[IpaBumaTa chabppKarT [eTaiiHa WHGOpPMANHUA 32 METOAWTE Ha OIEHKAa IO BHAOBE (DMHAHCOBH
WHCTPYMEHTH u e Ha pasmnosokeHune Ha WHTEpHET CTpaHuIaTa Ha
»JACK Ynpasienue Ha aktuBu AJl (www.dskam.bg).

3.4. Ilapu U Napu4YHU eKBUBAJEHTH

@OHIBT OTYMTA KAaTO NApyW M NMapUYHM €KBHBAJICHTH, 34 LIEIUTE Ha OTYETa 3a MAapUYHUTE IOTOLH,
HaJIMYHHUTE MTapu B Opoi, MapUyHU CPEJICTBA MO Pa3IUIAIIATeHH CMETKH, JIENIO3UTH B OBITApCKH JieBa U
BaJyTa C OPUTMHAJIEH CPOK MTO-MaJIbK OT TPH MECela, KakTo U ICMO3UTH ,,Ha BIDKJAHE .

HauuncneHnure 1uxBH HE ce BKIIOYBAT B MapuYHUs IIOTOK KaTO IMMapu U MMapuIHN CKBUBAJICHTH.

3.5 llpuxoam u pa3xoau

BwB q)HHaHCOBI/ITe OTYCTH Ha (DOHZ[a CC€ OTpasdBaT cCaMO TCKYIIUTEC NPUXOAN U pa3Xoar, KOUTO CE€ OTHACAT
3a NeproJia, KakKTo U TE31 OT ONCpanru, CBbp3aHU CbhC CHOUTHS OT MMHAIHM OTYETHU nepuoau, KOuTo ca
peain3rupaHu Npe3 OTYCTHUA ICPHUOI.

HpI/IXOI[I/ITC U pasxodguTe OT JIMXBU C€ IIPU3HABAT TCKyHNIO B OTYCTA 3a BCEOOXBaTHUS J0XO0,
IponoOpHuruOHAIHO Ha BpEMEBaTa 0aza u qpe3 npujiaraHe Ha METoAa Ha e(l)eKTI/IBHaTa JINXBaA.

HpI/IXO,Z[I/ITC OT AUBUACHTU CC INPHU3HABAT KOTAaTO IPABOTO 3a IIOJIy4aBaHC Ha MpUXOJda € YyCTAHOBCHO,
HE3aBHUCHUMO OT MOMECHTA Ha TAXHOTO IIOJIy4YaBaHEC.

[lewan6bu wnm 3ary0um OoT (PUHAHCOBHM aKTHBHM W IIACHBH, OIICHSBAHU II0 CIpPaBEIJINBA CTOWHOCT TIpe3
nevanbara uiam 3arybara, ce popMHUpaT OT IPOMEHHTE B CIIPABEINBA CTOWHOCT Ha T€3W aKTUBY U ITACHBH,
KaKTO U OT Pa3IMKUTE MEKIy OTICTHATA UM CTOMHOCT M MPOJaKHATA I[€HA TIPU CICIKH C THX.
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NPUJIOXKEHUS KbM I'OAUIIHUA ®UHAHCOB OTUET
3a roAMHaTa, npukiaYBama Ha 31 gekemspu 2025

C4eTOBOIHH MOJUTHKH, IPOIbJKEHNE
3.5. llpuxoau u pa3xoau, NPOAbIKEHNEe

Pa3sxomure ot 0663H€HKa Ha (1)I/IHaHCOBI/I AKTHUBH, OLCHABAHHW IO aMOpPTHU3HUpAaHa CTOﬁHOCT, OTpassaBaT
pa3smepa Ha KOPCKTHUBA 3a OYaAKBAHUTE KPECAUTHU 3aFY6I/I I10 TE€3U aKTHUBH.

Pa3xomute 3a BRHITHM yCIyTH ce (GOpMHUPAT OT BB3HATPAKICHHUETO Ha YTPABIABAMIOTO IPYKECTBO H
Oankara-Jemo3uTap, Bb3HATPAXKIACHIS U TAKCU Ha MHBECTUITMOHHY MTOCPETHUITN, OAHKH U IPYTH MOA00HM,
CBBP3aHU ¢ UHBECTULMOHHATA IeHHOCT Ha DoHAa.

Jpyru ¢unancoBu pasxoau ce (GopMupaT OT OaHKOBM TakCH IO NMPEBOAHHU ONEpaluy, MOAIPHKKA Ha
CMETKHU U TpaHcdep Ha LICHHU KHHUXKA.

3.6. Cneaxu B Uy:KIecTpaHHa BajJyTa

CroenkuTe B 4y XKJIeCTpaHHA BallyTa c€ BIIMCBAT B JIEBA NP IbPBOHAYATIHOTO UM CYETOBOAHO OTpa3siBaHe,
KaTo KbM CyMaTa B UyXJECTpaHHA BalyTa ce Ipujiara HEeHTPaJIHUAT Kypc Ha bearapcka HaponHa OaHKa
(BHB) xbM matara Ha cienkara. [lappuHuTE TO3UINH B Uy>KAECTPAaHHA BayTa ce IPEOLICHIBAT €KEeTHEBHO
o neHTpaixaus Kypc Ha BHDB 3a Texymus paboreH neH.

Ot 1| suyapu 1999 ObarapckusT neB € ¢ GpUKCHpaH Kypc KbM eBpoto: 1.95583 nesa 3a 1 eBpo. BHB
ompenesi OOMEHHHS Kypc Ha JIeBa KbM IPYTUTE BaJyTH KaTo Ipuiara Kypca Ha eBpo KbM ChOTBETHATa
BaJIyTa, KOTUPAH HAa MEKAYHAPOJHUTE NA3apH.

3.7. Janbuu

®DOHIBT, KaTO BUJ KOJICKTUBHA MHBECTUIIMOHHA CXEMa, JIOITyCHATa JI0 MyOInMYHO npeiarane B Penmyonnka
brarapus, monssa npedepeHIuaiHo JaHbYHO TPETHPaHe: HeroBaTa rneyanda He ce o0Jiara ¢ KOpropaTuBeH
TAHBK.

3.8 lIpomenu B MCPO
IIpoMeHu B c4eTOBOAHUTE MOJUTHKHU U ONIOBECTSABAHUS
CrangapTi / u3MeHeHMsl, KOMTO €a BJIe3JIM B CHJIA U ca npueTH oT EBponeiickus cb1o3

[IpunaranuTe CYETOBOHU MOJUTHKH ChOTBETCTBAT HA TE3W, MPUJIOKEHHU IMpe3 MpeaxoHaTa (GuHaAHCOBA
roauHa, ¢ uskimoueHue Ha ciegHure MCOO CyeToBOOHM CTaHAApTH, KOUTO ca npuetu ot PoHna,
cuutaHo ot 1 sayapu 2025 ronuna:

e MCC 21 EdexTu oT npoMeHnTe B 00MeHHUTe KypcoBe: JIlunca Ha 00MeHHUMOCT (M3MeHeHusl).
N3menenusita ca B cuiia 3a TOMUIITHU OTYETHU TEPUOIM, 3amodBamy Ha uinu cien 1 suayapu 2025
TOJIMHA.

Bu3npuerure MCDO CueToBOAHM CTaHIAPTU HE Ca OKA3aJdH CHIECTBEHO BIHMSIHUE BHPXY CUCTOBOTHUTE
noJuTUKHA Ha DoHna.

HyﬁJ’[I/leBaHI/I CTaHAAPTH, KOUTO BCE OLIEC HE Ca BJIEC3JIM B CUJIa M HE Ca BB3NIPUETHU MMO-PaHO

Cmanoapmuluzmenenusn, Koumo éce ouje ne ca 1e31u é cuna, Ho ca npuemu om Eeponeiickus cvio3

e MC®O 9 ®unancon nHcTpyMeHTH 1 MC®O 7 ®uHaHcOoBM MHCTpYMeHTH: OnoBecTABAHUS —
Kaacudukanus u oueHsiBaHe Ha GUHAHCOBU MHCTPYMeHTH (M3MeHeHus1). [Ipe3 mecen mait 2024
r. CMCC ny6nmkyBa m3meHerns B Knmacudukanusra u orieHsIBaHeTO Ha (YMHAHCOBHUTE HHCTPYMEHTH,
kouTo u3MeHnxa MCPO 9 dunancoBu uHcTpyMeHTH U MCOO 7 DuHAHCOBH WHCTPYMEHTH:
OnoBecTsABaHUSA U ca B CHJIA 332 TOJUIIIHU OTYETHH NEPHOAHM, 3al04Baly Ha wiu cief 1 sHyapu 2026
I., KaTO MO-PaHHOTO UM IIpHUJIaraHe € IMO03BOJICHO. YIPaBiIsaBaoTo [pyKecTBO € OLEHMIIO, Ye Te3H
M3MEHEHHs HAMa Jia OKaXkaT ChIECTBEHO BIMSIHHUE.
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NPUJIOXKEHUS KbM I'OAUIIHUA ®UHAHCOB OTUET
3a roAMHaTa, npukiaYBama Ha 31 gekemspu 2025

C‘{eTOBO}IHI/I IMOJUTUHKH, MIPOABIKEHUE

3.8 Ilpomenn B MCPO, nnpoabJsKeHne

Cmanoapmuluzmenenus, KOUmMo éce owie He ca 6/1e31u 6 cuna, Ho ca npuemu om Eeponeiickus cvio3,
npoOvAHCEHUE

MC®O 9 OunancoBu uHcTpyMeHTH 1 MCPO 7 ®UHAHCOBH HHCTPYMeHTH: OMOBeCcTSIBAHUS —
JoroBopu 3a 3aBucuMa OT NPUPOIATA ejleKTpoeHeprus (u3meHenus). [Ipe3 mecen nexemBpu 2024
r., CMCC ny0nukyBa 1eeBd M3MEHEHHUs 3a Mo-1o0po oTpassBaHe Ha JloroBopu 3a 3aBHUCHMA OT
mpupojaTa eleKTpoeHeprus, konto mmeHnxa MCPO 9 dunancoBu mHCTpyMeHTH U MCDO 7
@duHaHCOBH MHCTpYMeHTH: ONOBECTABaHUS, U Ca B CHJIa 3a TOAUIIHU OTYETHH MEPUOIH, 3aT0YBAIIN
Ha wiu cnen 1 sHyapu 2026 r., KaTo MO-PaHHOTO MM IIpUJIaraHe € MO3BOJICHO. YIPaBIsABaIIOTO
JIpyecTBO € OLIEHWJIO, Y€ Te3W U3MEHEHHUS HsIMa /1a OKaXXaT ChIIECTBEHO BIUSIHHUE.

I'ogumau noxodpenus Ha cueroognuTe cranaaptu MC®O — Towm 11. [Ipe3 mecen ronu 2024 r.
CMCC ny6mukyBa ['omummam momoOpermss Ha MC®DO CyeroBomam crtaHmaptd — Tom 11.
[Ipenmpusrusara TpsOBa 1a mpuaraT Te3d U3MEHEHH 3a TOIUIIIHA OTYETHH MIEPHON, 3aII0UBAIIH HA
niu cnen 1 auyapu 2026 r. Ilo-paHHOTO Ipujarase € MO3BOJIEHO. YNIpaBiasABaloTo Jpy»ecTBo e
OLICHWJIO, Y€ Te3U U3MECHEHHS HSIMa Jja OKa)KaT ChILECTBEHO BIMSHHUE.

MC®O 18 IlpencraBsine u onoBecTsiBaHe BbB (puHaHCcOBH oT4eTH. [Ipe3 mecen anpuu 2024 r.
CMCC nyonukysa MC®O 18 - [IpeacrapsiHe U ONOBECTsABaHE BbB (DMHAHCOBH OTYETH, KOWTO 3aMEHS
MCC 1 - IlpencraBsHe Ha (MHAHCOBM OTYETH M BIIM3a B CWJIA 3a TOJUIIHH OTYETHH TEPUOIH,
3anoyBam Ha unu cien 1 sayapu 2027 r., Karo NO-paHHOTO MpuUiIara€e € mno3pojeHo. IIpes
ClIeBALIUTE OTYETHU IEPHOAM, YIpaBisABamoTo /[lpykecTBo Iie aHamM3Mpa HM3MCKBAaHUATA HA
HOBOITYOJIMKYBaHHA CTAaHAAPT U III€ OLIEHH HETOBOTO OTPaKEHUE.

Cmaudapmu/uzmenenuﬂ, Koumo éce ouie He ca é/ie3jiu 6 cuia u He ca npuemu om EGPO”EIZCKM}I Cb103

MC®O 19 JbpmepHu npeanpusaTus 0e3 my0andHa or4eTHOCT: OnoBecTABaHUS (BKIYUTETHO
u3MenenusTa). [Ipes mecen maii 2024 r. CMCC ny6nukysa MC®O 19 - JIbiiepau npeanpustus 0e3
ny6num4Ha otyeTHOCT: OnoBecTsiBaHus, a mpe3 mecer aBryct 2025 r. CMCC myOnukyBa U3MEHEHUS
Ha MC®O 19. MCDO 19 (BKITIOYHTETHO N3MEHEHHATA) BIIU3a B CHJIA 33 TOJUIITHU OTYETHU ITEPHOIH,
3aroyBaly Ha ui cien 1 sayapu 2027 r., KaTo HO-paHHOTO IPHJIAraHe € II03BOJICHO. Y IIPaBIIsIBALLIOTO
JpyXecTBO € OLIEHUIIO, Y€ Te3H U3MEHEHHUS HiIMa J]a OKaXaT ChIIECTBEHO BIMSIHHUE .

MCC 21 Edexktn 0T npoMeHHTe BbB BaJyTHHTe KypcoBe: IIpenmsunciasBane B
cBPbXMHGQJIALMOHHA BAJIyTa Ha npeacTaBsiHe (u3MeHneHust). [Ipe3 mecen HoemBpu 2025 r. CMCC
myOnuKyBa n3MmeHeHus: B IIpensuncnaBane B cBpbXWH(GIIAMOHHA BaJdyTa Ha MPEACTaBSHE, KOUTO
n3mensT MCC 21 Edektu oT mpoMeHUTE BBB BaJTyTHHUTE KypCOBE M BIHM3aT B CHJIa 32 TOJUIIHH
OTYETHH NEPUOJH, 3amoyBalld Ha wiM ciaen 1 suyapu 2027 r., Karo MO-paHHOTO IpUJIaraHe €
MO3BOJICHO. YTpaBisBaimloTo JlpyKecTBO € OLEHMJIO, Y€ Te3W M3MEHEHHMsS HsIMa Ja OKaKaT
CBLIECTBEHO.

HN3menenue Ha MC®PO 10 Koncosmaupann ¢unaancosn oryetu 1 MCC 28 HuBectunuu B
aCOLMUPAHN NPeINPHATHS U cbBMecTHH npeanpusTus: Ilpoga:kda mau BHOCKA HA aKTHUBHU
MeK1y HHBeCTHTOP M HeroBo aCOLMUPAHO MJIM CbBMECTHO npeanpustue. IIpe3 mecen nexemspu
2015 r. CMCC otnoxu 6e3CpodyHO JaTara Ha BIM3aHE B CHJIAa Ha TOBAa W3MCHECHHE B OYaKBaHE HA
pe3ynTaTa OT CBOS M3CJIEOBATEICKH MPOEKT 3a KalUTAIOBUS METO/ HA CUETOBOJAHO OTUHUTAHE.

3.9. U3noJsi3BaHe HA OLIEHKM M MPeleHKN

UsrotesiHeTo Ha (hMHAHCOBU OTYETHU M3UCKBA OT PBKOBOACTBOTO HAa YIPaBIISBAIOTO JPYKECTBO Ja IPABU
MPENeHKH, OLEHKA W TPEATONIOKEHUS, KOWTO BIUAAT Ha MPIIOKEHUTE CYETOBOIHU TOJIUTHKH U
OTYETEHUTE CYMHU Ha aKTUBUTE, MACHUBUTE, MPUXOIUTE U pa3xoauTe. PeaqHuTe pe3yiaTaTH MoOTar na ce
pasnuuaBaT OT Te3u oneHKkH. OIICHKUTE U OCHOBHHUTE MPEATOIOKEHHUS CE MPETJIekKAAT Ha TeKyla 0asa.
[Ipepasriegannre c4eTOBOIHU OIEHKU C€ MPU3HABAT B MEPUOJIa, ITPe3 KOWTO OLIEHKATa ce Mperiiex/a u
BBB BCHUKH 3aCETHATH OBICIIN TICPHOIH.
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CuyeToBOIHH MOJIMTUKH, IPOABJKCHUE

3.9. U3nos13BaHe HA OLEHKHU U NIPELeHKH, NPOAbJIKeHUE

UsroresHeTo Ha (hMHAHCOBU OTYETH M3UCKBA OT PHKOBOACTBOTO Ha YTIPaBIABAIIOTO JPY>KECTBO Ja IIPABU
MPEIICHKH, OIICHKU M TIPEINOJIOKCHHS, KOWTO BIUSAT HA NPWIOKECHUTE CUYCTOBOJHU IOJUTHKH H
OTYETEHUTE CYMHU Ha aKTUBUTE, MACHUBUTE, MPUXOIUTE U pa3xoauTe. PeaqHuTe pe3yiaTaTd Morar na ce
pasnmuaBaT OT Te3u oneHkH. OIEHKUTEe U OCHOBHUTE MPEATIONIOKEHHUS Ce TPETJIekAaT Ha TeKyla 0asa.
[Ipepasrieganure cueTOBOAHU OLEHKH C€ MPU3HABAT B MEPHO/IA, IIpe3 KOWTO OLIEHKATa ce Mperiexaa u
BBHB BCUYKH 3aCETHATH OBJICIIN MIEPUO/IH.

Dondvm Kamo uHeecmuyuonHo npeonpusmue no cmucvia ha MC®@O 10

®DOHIBT NpeACTaBIABA MHBECTUIIMOHHO MPEANIPHUATHE, KOETO € PEANPHUSITHE 32 KOJCKTUBHO HHBECTUPAHE
B npexBbpaumu 1eHHN kHMka ([IKUIILK) cerimacao dupektuBa 2009/65. Cniopen W3uCKBaHHATA Ha
JupexTrBara, yrnpapisBailo APYXKECTBO, JEHCTBAIO BbB BPbh3Ka C BCHUKU B3aUMHHU (POHJIOBE, KOWUTO
yIOpaBiisiBa U KOWTO MomajaT B oOxBara M, He MpuAoOMBa akUUKM C MPaBO Ha IJIac, KOUTO OMXa My
MO3BOJIMIIM J1a YIPaXKHsIBa 3HAYMTEITHO BIIMSHUE BHPXY YIpaBJICHHETO Ha eMHuTeHT. Criopes; MECTHOTO
3aKOHO/IaTEJICTBO, @ UMEHHO 3aKOHA 32 AEWHOCTTa Ha KOJEKTHBHUTE HHBECTHUIIMIOHHU CXEMHU U Ha JIPYTH
npeanpustus 3a xonektuBHO mHBectupane (3AKUCAIIKHM), ynpaiasBamio Apy>KecTBO, ISUCTBAIIO 3a
CMETKa Ha BCHYKH YIPABISBAHU OT HETO KOJIEKTUBHY MHBECTUIIMOHHU CXEMH HIIU IPYTH MPEATIPHUITHS 32
KOJIKTHBHO HHBECTHPAHE, HE MOJKE J1a TPUI00MBA aKII|H C TPaBO Ha TJIac, KOUTO O¥Xa My TO3BOJIIIIH /1a
yHpaXxHsIBa 3HAYUTEITHO BIMSIHNE BbPXY YIIPABICHHETO HA eMUTEHT. 3HAYUTEIHO BIMSHUE 110 CMUCHJIA Ha
AKMCIAIIKHM e nanuie B ciiydanTe Ha MPSKO WM HETPSKO MpuTexaBaHe Ha 20 Ha cTO WIM MOBEYE OT
r1acoBeTe B OOMIOTO CHOpaHWEe Ha EMUTEHT, OMPENCSICHH ChriacHo @wi. 145 m 146 ot 3akonHa 3a
nyOJIMYHOTO Tpe/ylaraHe Ha IIeHHW KHika. Cropel TMOCOYeHOTO B MNpelaxonHus mnaparpad, He e
HEO0XOAMMO YTIPABIABAIIOTO APYKECTBO J1a U3BBPIIIBA JOIBIHUTEIHA MPEIIEHKa OTHOCHO CIIa3BaHETO Ha
W3WCKBaHMATA, mocoyeHn B maparpad 31 ma MC®PO 10, kakTo u Ja MpeneHsBa B JAOMBIHEHHE Jalld
QDOHIBT OTTOBAPS HA KPUTEPUUTE CITOPE OTPEeNIEHNETO 32 HHBECTUIIMOHHO MPEATIPHITHE.

Cnpaee()ﬂuea CMOUHOCI HA qbuHchoeume UHCMPYMEHMU, KOUMO He ca mbpP2yBaHU Ha AKMUBHU Na3apu

Korato cnpaBemnuBuTe CTOHHOCTM Ha (DMHAHCOBUTE AKTUBU M IACUBH B OT4eTa 3a (DMHAHCOBOTO
CBHCTOSTHHE HE MoraT Aa ObAaT MOJIy4eHU OT aKTUBHM Ia3apH, T€ C€ ONMPEIEIAT ¢ MOMOIITa Ha pa3IudHU
TEXHHKH 32 OIEHsSBaHE, KOUTO BKIIOYBAT M3IOI3BAHETO Ha MOAEIU. ba3oBUTE NaHHU 3a TE3W MOJIENH ca
U3BJICYCHU OT MHANWKATOPH, KOUTO c€ HabIronaBaT Ha (PMHAHCOBUTE Ia3apH, KbIECTO TOBA € Bb3MOXKHO, B
IIPOTHBEH CIy4all ce NMpaBAT AONYCKAaHUS 32 yCTAHOBSIBAHE Ha CIIPABEIJIMBU CTOMHOCTH. JlomyckaHusTa
B3eMaT npeABH HaKTOPH, CBP3aHHU C TUKBUAHOCT, BOJATUIHOCT 32 MO-ABJITOCPOYHH (PUHAHCOBU aKTUBU
Y IUCKOHTOBH IIPOLIEHTH, PEICPOYHHU IUTALIAHUS U IIPEAIIONI0KEHHS 32 HEU3IIbIHEHUE, CBbP3aHU C LIECHHU
KHMKA.
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3.10. Pa3xoam, CBbp3aHU ¢ MHBECTULMATA B AA10Be HAa DoHaa

» Pasxoau, KOUTO ce TOeMaT TPAKO OT KOHKPETHHUS HHBECTHUTOPUTE/TIPUTEIKATCIUTE Ha JISTOBE
(“TpaH3akInOHHHN pa3xonu’)

C ornen mocturade Ha naBecTunroHHUTE eny Ha JICK CrabmmHocT - EBponeiickn aknnu, IeHHOCTTa Ha
®oHJa MMa HUKIWYEH XapakTep (mo-moapo6Ho B Ilpun. 4- , MHBecTHIIMOHHA cTpaTerus’), KaTo IMpe3
pa3MYHUTE TIEPUON CE TIPUJIaraT pa3indHU 10 pa3Mep TaKCH IMPH MOKYIKa U 00paTHO M3KyIyBaHE Ha
HETOBUTE JISIIOBE.

¢  VmpaBisBamoToO APY>KECTBO BKIIIOYBA B EMUCHOHHATA CTOMHOCT Ha 3aKyITyBaHHTE SUIOBE Hal0AaBKa,
pecr. B IieHaTa Ha oOpaTHO M3KyIyBaHE Ha JSJIOBETE OTOMB, KOMTO CHIVIACHO INpaBmiaTa Ha DoHma,
ocTaBaT B noji3a Ha DOH/Ia U YMUTO pa3MeEp € KaKTO CIeBa:

- Ilpu emutupane - B pazmep Ha 0.00% (cpotBeTHO 10 1.00% nnu g0 5.00%) oT HeTHaTa CTOMHOCT Ha
aKTHBHUTE Ha ST B 3aBHCHMOCT OT ,,0TBOPEH” (CHOTBETHO ,,MEKIWHEH WIIH ,,0TpaHUYCH’) TIEPHOI OT
WHBECTUIIMOHHUS IUKBI Ha PoHpa.

- IIpm ob6paTtHo m3kymyBaHe - B pazMep Ha 0.00% (cwoTBerHO 10 2.00% Mau go 10.00%) ot HeTHaTa
yy

CTOWHOCT Ha aKTUBUTE HA JISUT B 3aBUCHUMOCT OT ,,0TBOPEH” (CHOTBETHO ,,MCIKIMHEH  WIIH ,,0TpaHHUYCH’)

MEPHUOJT OT MHBECTUIIMOHHMS IMKBI Ha DoHAa .

L4 HpI/I Bb3JIaraHc Ha I[I/ICTpI/I6yLII/I${Ta Ha as10Be Ha DoHJa Ha TPETO JIUILE, € Bb3MOKHO ,Z[I/ICTpI/I6YTOp’BT
Jla Ha4nCJIsIBa 3a CMETKAa Ha MHBECTUTOPA TaKCH, KaAKTO CJI€ABA:

- Ilpu emutupane - B pazmep 10 0.50% (cporBetHO 0.00%) OT HETHAaTA CTOMHOCT HA AKTUBUTE Ha J5UT B
3aBUCHMOCT OT ,,0TBOpeH~ (CHOTBETHO ,,MEeKIWHEH WM ,,0rpaHUYEH”’) TEPUO] OT WHBECTHIIHOHHHS
UKBI Ha DoHpa.

- Ilpu oOpatHO M3KymyBaHe - TUCTPUOYTOPHT HSIMa IPABO Ja HAYMCIISABA 33 CMETKAa Ha MHBECTHUTOPA
TaKCH Ipy 00paTHO W3KYIyBaHe Ha AsutoBe Ha DoHAA.

» Tomumuute pasxoau 3a 2025 ., BbB Bph3Ka ¢ AeiiHocTTa HAa Ponaa (“OnepaTuBHU pa3xoan”), KOUTO
ce ImoeMaT KOCBEHO OT BCHYKH HETOBH IPHUTEKATENN Ha JSJI0BE, BKIFOUMTEITHO TaKca 3a yIpaBJieHHE Ha
aKTHBHUTE, Bh3HATPAXKICHUE Ha OaHKaTa - JEMO3UTap, KOMUCHOHHM Ha WHBECTUIIMOHHU IMTOCPETHHUITA U
npyru pasxoau ca 0.61% ot cpeanara roaviIHa HeTHa cToiHOCT Ha akTHBUTE HA DoHpa. (2024 1.:0.60%)
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I/I]-[BeCTI/IIII/IOHHa cTrparerusi

OCHOBHHTE MHBECTUIIMOHHU I1esii Ha DoH/a ca (IpeICTaBeHU B CIICAHHS TPUOPHUTET):

e 3ammra Ha 100 (CTO) HA CTO OT CTOMHOCTTAa HA MHBECTUIIMUTE HA MPUTESKATECITUTE HA JJIOBE BHB
donpa;

® JIOKOJIKOTO € CbBMECTHMO C TOPENOCOYCHATA 1IeJ]] — HapacTBaHEe Ha CTOMHOCTTA HA HHBECTHLIMUTE Ha
MPUTEKATEIUTEe HA [SUIOBE HAJ 3alllUTCHUS pa3Mep IOCPEACTBOM peaJu3upaHe Ha MaKCUMAJHUS
BB3MOXKEH 10X07 oT DoH/Ia Tpu ToeMaHe Ha YMEPEH JI0 BUCOK PHUCK;

® OCHTYpsiIBaHE Ha MaKCHMaJHa JTUKBUIHOCT Ha WHBECTHUIIMHTE HA TPUTEKATEIUTE Ha JISAJIOBE IMpe3
,»,OTBOPEHHUs nepron’”.

3ammra Ha 100 (CTO) Ha CTO OT CTOMHOCTTA Ha MHBECTHUIUATA O3HAUYaBa HETHATa CTOMHOCT Ha aKTHBHTE
Ha €IIUH IsJ1, U3YKCIIeHa KbM TOCTIeaHuS paboTeH IeH OT ,,0TpaHuICHISI IEpHo’, Aa Ob/Ie He TO-HUCKA
ot 100 (cTo) Ha CTO OT HETHATA CTOMHOCT Ha aKTMBUTE HA €JIMH JsUI, U3YUCICHA KbM MOCISAHUS PabOTeH
JIeH OT ,,0TBOpPEHUs Nepuo’. 3a MOCTUTaHE Ha Ta3u e YIpaBIsaBaIlOTO JIPY>KECTBO IlIe MHBECTHpA 32
cmeTka Ha DoHIA B MOIXOIAIIM WHCTPYMEHTH 1O BHJI W CPOYHOCT, NMPHJIATAHKH WHBECTHUIIMOHHATA
CTpaTerus W MOJUTUKA, OMHCAHH I0-J0TY, BKIIOUUTECITHO WHBECTUIIMOHHUTE ITUKJIM, BKIIOYBAIIM T.Hap.
OTBOPCHH U OTPaHUYCHU TIEPUOJIH.

Hsama CUTYPHOCT, 4€ (I)OH,I["bT € MOCTUTHE MHBECTUIITMOHHUTC CH LICJIN.

WNuBecTumonHata ctparerus Ha @oHna npeasmwkaa ¢ men 3amuTa Ha 100 (cTo) Ha ¢TO OT CTOMHOCTTA Ha
HWHBECTULIMHUTE HA IPUTECKATCIIUTEC HA OAJI0OBC BbHB (DOHZ[a, HWHBECTUPAHC HAa OCHOBHATa 4aCT OT aKTUBUTC B
IEHHW KHIDKA, W3/I3JCHU WM TapaHTUPaHU OT Objirapckara IbpiKaBa, ObpikaBa YJICHKA WIH TpeTa
I'bpKaBa, OOIIMHCKHA OOJHMTaIlii, KOPIOPATUBHU OONHTAIMKA W/ WM OAHKOBH JEMO3UTH B KPEIUTHH
WHCTUTYIIMH ChC cenanuine B PermyOnuka brirapus, B Ipyra appkaBa 4ieHKa WIH TPeTa JbpKaBa v/ WIn
B aKIMW/ JISJIOBE HA KOJICKTUBHU MHBECTUIIMOHHU CXEMU ChC Cellanile B bbarapus wim uyxOuHa.

C men ocurypsiBaHe Ha KaluTalloBa nedan0Oa Ha WHBecTUTOpHTe DOHIBT MOXKE Ja MHBECTUPA YaCT OT
aKTHBUTE CH B APYTH JUKBHIHW (UHAHCOBH aKTUBH 10 cMuchia Ha wi. 38 3AKWUCIIIKU, B T.4.
JIEPUBATUBHU (DJMHAHCOBU MHCTPYMEHTH, C KOSTO JIa CE€ OCUTYPH SKCIO3HIIUS KbM HHJCKCH BbPXY aKIIHH
Ha eBporeiicku komrmannu. CTparerusra MpenBrxkaa upe3 Te3n WHCTpyMeHTH DoHIBT ma ydacTBa B
€BEHTYaJIHOTO MMOBHUINIABaHE Ha CTOMHOCTTA Ha 0a30BHs aKTHB, BEPXY KOWTO Ca 3aKyNEeHW CHOTBETHHUTE
JICPUBATUBHU MHCTPYMEHTH, HO CBHIICBPEMEHHO Ja ObJe Mpe/na3eH OT NOHWKaBaHe Ha CTOHHOCTTAa Ha
0a30BHS AKTUB.

ITo orHOmIeHNEe Ha DoHAA HE ce OpEaABMXKIA U3TpaXIaHE Ha OTpacIoBa CIICHHAaJIN3alllsd Ha CXeMara.

IIpes orpannuenure nepruoan CoHIABT MOKE 1a ©IMa TEPUTOPHATTHA CIIEI[HAN3alNs KbM HKOHOMUKATa Ha
€BpO30HaTa 4Ype3 €KCIO3UIUS KbM BOJCIIH MHAEKCH BbPXY aKIMM Ha KOMIAHUM OT CTpaHM WIEHKH Ha
eBpo3oHaTa karo Dow Jones Euro Stoxx 50, Haii-Beue upe3 WHBECTHIMH B JCPUBATHBHHU (PHHAHCOBU
nactpyMmeHTr. MamekchsT Dow Jones Euro Stoxx 50 e cp3ganeH, 3a na ciaean npeactaBsaero Ha 50 Haii-
rojeMu KOMIaHHH OT BCUYKH OCHOBHH CEKTOPHM Ha MKOHOMHKATa HAa CTPAHUTE WICHKH Ha €BpPO30HATA.
WupexchT e 0a3upaH Ha Ma3apHaTa KanuTaau3alys Ha BKIIOYEHUTE B HETO KOMITAaHHH.

C ornen mMoCTUTaHe HA MHBECTHITMOHHUTE 1el Ha DoHa, TeHHOCTTa My UMa ITUKINYeH XapakTep. Beekn
WHBECTUIIMOHEH IUKBJ € C MPOIBDKUTEITHOCT OT HMPUOIM3UTETHO 4 (YeTUPH) TOAMHHN W BKIIOYBA JIBA
OCHOBHH Mepuoa. GOHIBT OCHIIECTBIBA HEMPEKHCHATO CBOATA JEHHOCT, KATO BCEKU HOB LIUKBJI 3aI10YBa
Jla Teye BelHara Ciie]| M3THYaHe Ha IPEIXOTHNS.
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I/IHBCCTI/IHI/IOHHa cTpaTerus, NpoabJ/JIKEHUE

[TepBUAT OCHOBEH MEPUO]] € HAPEUEH ,,0TBOPEH MEPHOA” | € C MPOABIKUTEIHOCT OT MPHOIU3UTEIHO 3
(Tpn) mecena. [Ipe3 To3u mepuoa ce U3BHPILBA aKTUBHO HaOMpaHE Ha CPEeICTBa OT MHBECTHUTOpHUTE. ToBa
€ U IEPUOIBT, IPe3 KONTO HHBECTUTOPUTE, 3aKyNIIIHN Js10Be Ha DOHAA Npe3 MPeaX0IHI HHBECTUIIMOHHU
[UKJIM ¥ KeJaely Jia HampaBsaT oOpaTHO M3KYMyBaHE, € MPENOPBUYUTENHO Ja POJIaIaT CBOUTE JISIIOBE
obpatHo Ha onpa. [1o Bpeme Ha ,,0TBOpeHHs Tepro” akTUBUTE Ha DOHIA ce MHBECTUPAT B UHCTPYMEHTH
Ha NApUYHUA 11a3ap, aKIUK/ J5UI0BE Ha KOJIEKTUBHY WHBECTULIMOHHU CXEMHM U/ UM OAaHKOBU JETIO3UTH.

Bropusar ocHOBeH nepuoj € HapeyeH ,,0rpaHryeH MepHoa” U € C MPOIBIDKUTETHOCT OT IPUOIM3UTEIHO 3
(Tpu) romuHM U 9 (nmeBer) Mecena. ,,OrpaHMYCHUAT MEPHOA’~ 3alloyBa Ja Tede Ha IBPBHUS JCH CJe]
W3THYaHETO Ha ,,0TBOpeHust mepuon’. [lpe3 ,orpanuuenus nepuon’ DOOHABT OCHIIECTBSIBA CBOUTE
OCHOBHHM IIeNIM — OcHUTypsiBaHe Ha 3amuTta Ha 100 (CTO) Ha CTO OT CTOMHOCTTAa HAa WHBECTHIIMATA HA
MpUTEKATEIUTE HA JisuI0Be BEB DoHMA U peam3upaHe Ha KanuTaiaosa rnedanba. 3ammura Ha 100 (cTo) Ha
CTO OT CTOMHOCTTA Ha WHBECTHUIIUATA MPE3 TO3U MIEPUO]] O3HAYaBa HETHATA CTOMHOCT HA aKTHBHTE HA €/IHH
IISI1, M3YHCIICHA KM TTOCIICTHUS pabOTeH NIeH OT ,,0rpaHudeHus nepruoa’, Aa Obae He mo-aucka ot 100
(cTO) Ha CTO OT HETHATA CTOMHOCT Ha aKTUBUTE HA €IMH JIsUT, U3UUCIICHA KbM MOCIIeIHUS paboTeH JIeH OT
,»OTBOpeHus nepuoa”’. OcHOBHATa 4acT OT akTuBHTe Ha DoHIA Mpe3 TO3M NepHoz e ObAaT HHBECTUPAHU
B LIEHHHW KHIDKA, M3IaJleHN WM TapaHTHpaHW OT OBJTapcKaTa AbpkKaBa, Abp)KaBa WIEHKA WIH TpeTa
J'bpKaBa, OOIIMHCKU OOJUTallii, KOPIIOPATUBHU OOJIHUralluy 1/ Wik OaHKOBH JCTIO3UTH.

C uen ocurypsiBaHe Ha JTUKBUAHOCT Ha MHBECTUIIMUTE HA TIPUTSIKATEIIUTE HA JSUIOBE, MPE3 ,,0rPaHUICHUS
nepuoa’” ce MPeABIKIAT HAKOJKO ,,MeXJIUHHU MEepHoAa”, pe3 KOUTO IIIe ce MpuiIaraT Mo-HUCKH TaKkch/
pa3xofu 3a CMETKa Ha WHBECTUTOPUTE MPH MpoAakda U 0OpaTHO M3KYyMyBaHE Ha JISJIOBE B CPABHEHHE C
TakcuTe/ pas3xoAWTe MpU MpofakOda W 00paTHO M3KYyNMyBaHE Ha JSUIOBE Ipe3 OCTaHajara 4acT OT
,»OTpaHndYeHnus mepuoxn’. VHBecTuTOpHUTE CllefiBa Ja WMAT TMPEABHI, Y€ 3aKYIWIHTE MISIOBE Ipe3
,,MEXKIMHHUTE TICPHOIN~’, HIMA J1a MoraT Ja pazyuTaT Ha 3ammurta Ha 100 (cTO) Ha CTO OT CTOHHOCTTA Ha
CBOSITa HHBECTHUIMS B Kpas Ha ,,0rpaHUYCHHS IEPHOT .

C men peanu3upaHe Ha KalATAIOBA Nevanoa, yacT oT akTuBUTe Ha DoHma Morar na ObJjaT HHBECTUPAHU
M0 TaKbB HAYWH, Y€ J]a C€ OCUTYPH EKCIO3UIHS KbM HHIIEKCH BBPXY aKI[UM HA €BPONECHCKH KOMIAHHH,
Hali-Beue Ype3 MHBECTUIUH B IEPUBATUBHU (DUHAHCOBU MHCTPYMEHTH.

KonkpetHaTta CTpyKTypa Ha aKTHBUTE 3aBUCH OT MOMEHTHHTE Ma3apHH yCIOBHS U € IUHAMHUYHA B
TPaHUINTE HAa IIOCOYEHHUTE TIO-A0y orpaHndenus. [1o-koHKpeTHO, akTuBUTe Ha DOHA ce MHBECTHUPAT B
CIIETHUTE TPyNH (PMHAHCOBH WHCTPYMEHTH M B PAMKHUTE Ha JOIYIOCOUYEHUTE MaKCHMAaJIHH MTPOIIECHTH:

1. O6mmo 1o 100 Ha cTo ot akTuBuTe HAa DOHIA B:

a) LEHHM KHI)Ka U MHCTPYMEHTH Ha NapUyYHUs Maszap, eMUTUpaHu oT PemyOnuka Benrapus winm npyra
JIbPKaBa YICHKA,;

0) MHCTPYMEHTH Ha MapU4yHHs Ma3ap U3BBH Te3W, ThPTryBaHMU Ha PETYyJHpaH Mas3ap, ako BbPXY eMHUCHSITa
UM €MUTEHTA Ha T€3H MHCTPYMEHTH C€ OCBIIECTBABA HAN30p C LIl 3alUTa HA UHBECTUTOPUTE WK
CIECTSBAaHUATA, EMUTUPAHH WIM TapaHTHPAHU OT LEHTpalHu opranu B Pemy6mnuka benrapus nnu B npyra
IbpKaBa WiIEHKa, oT bearapckara HaponHa OaHKa, OT LeHTpaiaHa OaHKa Ha JIpyra Abp)KaBa WIEHKA, OT
EBponeiickara nentpanna 6anka, ot EBpomneiickus cbio3 miu ot EBporneiickata nHBeCTUIIMOHHA OaHKa, OT
TpeTa IbpiKaBa, a B ClyyanTe Ha (eaepaiHa IbpikaBa - OT €IMH OT WICHOBETE Ha (perepanHara AbpxKasa,
OT IyOJMYHa MEXyHapoIHa OpraHu3alysl, B KOATO YICHYBA [IOHE €lHa JbprKaBa WICHKA;

B) IIEHHM KHIDKA M MHCTPYMEHTH Ha MapUYHHUS Ma3ap, eMUTHPAHU WK rapaHTHUpaHu OT Juiara mno 0. ,,0”
(6e3 Te3u o 0. ,,a”"), B TOBa YUCIIO IIEHHH KHIDKA M MHCTPYMEHTHU Ha NApUYHUS Na3ap, EMUTUPaHH OT TpeTa
I'bp’KaBa, M JOMYCHATH O WJIM THhPTYBaHW Ha peryiaupaH mazap mo wi. 152, an. 1 u 2 ot 3[1OU wnmn
THPryBaHH Ha APYTr peryiupad mnasap B PenyOnmka Bbiarapus winu B Apyra JbpikaBa 4WieHKa, WA
JOITyCHATH JI0 THPTOBHA Ha ouinanex nazap Ha (oHI0Ba Oopca UIIU THPryBaHH Ha JPYT PEryIrupaH nasap
B TpeTa JAbpPKaBa, KOWTO € BKIIIOYEH B CITUCHK, 0J00peH oT Komucusra, nim e npeasuzaeH B [IpaBuinarta Ha
donna;
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I/IHBCCTI/IHI/IOHHa cTpaTerus, NpoabJ/JIKEHUE

T) BJIOTOBE B KPEJAWTHU WHCTHTYIIMH, IUIATUMHU MPH MOUCKBAHE WM 32 KOWTO CHIIECTBYBA MPABOTO Jia
OBIIaT M3TETJICHH II0 BCSAKO BpeMe, M C Jara J0 Tajexka He moBede OT 12 Mmecema, MpH YCIOBUE Ue
KpeAnTHATa MHCTUTYIINS € ChC cepanuine B PemmyOnuka bearapus wim B Ipyra AbpkaBa WieHKa, a ako e
ChC CeJJATTUIIE B TPETA IbPKaBa, [IPH YCIOBHE Y€ clla3Ba MpaBuiia M € 00eKT Ha Haa30p, kouto Komucusra
€ olpeeNnnia 3a eKBUBAJICHTHU Ha Te3W CHIIACHO MPAaBOTO Ha EBpomelickus chio3.

2. 06110 o 50 Ha cTo ot akTtuBuTE Ha PoHIA B:

a) IIeHH! KHIDKA U MHCTPYMEHTH Ha MapUYHUS Ta3ap, EMUTHPAHHU WM FapaHTHPAHU OT PETHOHATHY WIIN
MecTHU opranu Ha PenyOinka bearapus, Ha qpyra AppkaBa WieHKa WIK Ha TpeTa IbpiKaBa, JOIMYyCHATH
JI0 WM THPryBaHM Ha peryjaupan naszap no wi. 152, an. 1 u 2 or 311OU nnu TepryBanu Ha APYyT peryiIupan
naszap B bwirapus unu B npyra IpprkaBa wieHKa, WM JOIYCHATU O ThProBUs Ha oHLUalIeH nas3ap Ha
¢onmoBa Oopca WM THPTYBaHU Ha APYT PErYIHpaH Nas3ap B TPETa JbpiKaBa, KOUTO € BKIIIOYCH B CHHCHK,
onobpeH ot Komucusita, nnu e npeasuaex B [lpasunara Ha Ponaa;

0) MHCTPYMEHTH Ha TTApUYHUS Ma3ap, EMUTHPAHH MM TapaHTHPAHU OT PETHOHAIHHU WM MECTHU OpPTaHU
Ha PenryOnmka brirapus uiu Ha ApyTa AbpKaBa 4ieHKa, H3BLH T€3H, ThPTyBaHU HA PETYIHpaH Ia3ap, ako
BBPXY EMHUCHATA WM EMUTEHTAa HAa TE3M HMHCTPYMEHTH C€ OCBIICCTBSIBA HAA30p C IIEJ 3allUTa Ha
WHBECTUTOPUTE WM CIIECTSIBAHUATA.

3. KopriopaTuBHYM 00JIMTanivy ¥ APYTH IBITOBH IEHHU KHIDKA M MHCTPYMEHTH Ha MApUYHUS 1Ma3ap U3BbH
Te3U 1o T. 1 ¥ 2, JONMyCHATH 10 WJIM ThPryBaHU Ha perynupan nasap mo uwi. 152, an. 1 u 2 or 311OU nnnm
TBHPrYBaHM Ha APYT peryiaupat nasap B Pemy0mnuka benrapus — no 20 Ha cto ot aktuBuTe Ha DoHIA;

4. KopriopatuBHH 00IMranyy 1 Ipyry AbJITOBU IEHHU KHMKA U MHCTPYMEHTH Ha MMapU4HHUS Ia3ap U3BbH
Te3W 1O T. 1 U 2, JOMyCHATH IO THPTOBHUS WM THPIYBaHU Ha perynupad mazap mo wi. 152, an. 1 u 2 or
311U nnm ThpryBaHu Ha OpYyT PEryIUpaH a3ap B IbpKaBa 4ieHKa, pa3nuuHa oT Peny6imka bbarapus,
WIN JIONyCHATH A0 ThProBUs HA oHUIMaeH na3ap Ha (oHxoBa Oopca WM ThPryBaHU Ha IPYT PEryJnpaH
maszap B TpeTa AbpKaBa, ChITIACHO CIUCHK, on00peH ot Komucusra, wnm npensuaeH B lIpaBunara Ha
donga — 1o 50 Ha cTto oT akTHUBHUTE Ha DPoOHA;

5. Axuuu B Ipy»KecTBa U APYTH IICHHU KHUXA, EKBUBAJICHTHH HA aKI[UH B JIPYKECTBA, JOMYCHATH JI0 WU
THPTYBaHU Ha peryaupas mazap mo wi. 152, an. 1 u 2 ot 3[IOU unm ThpryBaHu Ha APYT PETyIUpaH ma3ap
B JbpKaBa WICHKA, KaKTO W JOIYCHATH IO THPrOBUS Ha oduuuMalieH ma3ap Ha (oHmoBa Oopca WU
THPTYBaHM Ha JpPYT PEryJIUpaH Ia3ap B TpPeTa AbpiKaBa, KOMTO € BKIOYEH B CHHCHK, OJIOOpPEH OT
Komucusra, unu npeasujiex B [IpaBunara Ha @onga — 110 60 Ha cTo OT akTHBUTE HA POH/IA;

6. JlsmoBe HAa OpyTW KOJEKTHMBHM WHBECTHIIMOHHH CXEMH W JPYTW MNPEINpUATHS 33 KOJEKTHBHO
MHBECTHPAHE, KOUTO OTTOBAapAT Ha ycioBusATa Ha wi. 4, an. 1 ot 3AKUCAIIKH, HezaBucumMo OT TOBa Jaiu
ca ChC CefajMIIe B AbprKaBa WICHKA, KaTo APYrUTe NPENIpUATHS 32 KOJCKTUBHO HHBECTHpaHe TpsiOBa 1a
OTTOBapAT Ha ycioBuaTa mo @wi. 38, am. 1, 1. 5, 6. ,,a” 3AKUCAIIKU, u npu ycrmoBue, e CHIIaCHO
YUpEAUTENHNTE aKTOBE WJIM TpaBUIaTa Ha Te€3W KOJIEKTHBHU MHBECTUIIMOHHU CXEMH WJIH NMPEANIPHUITHS 32
KOJIEKTUBHO MHBECTHUPAHE T€ MOTaT Jja MHBECTUpAT 00110 He oseye oT 10 Ha CTO OT aKTUBUTE CH B IpYyTU
KOJIEKTUBHM MHBECTHLMOHHHU CXEMHM WJIM B APYTH NPEANPUATHS 332 KOJIEKTUBHO MHBECTHpaHe - 10 60 Ha
CTO OT akTuBUTE Ha POHJA;

7. Hackopo u3gaieHu npexBbpIiisieMd [IEHHU KHUKA, aKO YCIIOBHSTA HA EMUCHSTA BKJIFOUBAT [TOEMaHe Ha
3aIBIDKEHHE JIa Ce FCKa JI0MyCKaHe, U B CPOK, HE MO-IBIBI OT €[HA TOAWHA OT M3/IaBaHETO UM, Ja ObaatT
JIOIyCHATH JI0 ThproBus Ha ,.bwiarapcka ¢gonmgoBa 6opca” AJl, Ha npyr oduimaneH nasap Ha QoHI0Ba
0opca uiK Ha IpYT peryiupan masap, GQyHKIMOHUPAL PEIOBHO, IPU3HAT U MyOINYHO JOCTHIICH, KOWTO €
BKJIFOUCH B CIHCHK, 0100peH oT Komwucnsra, win npensuacH B [lpasmnara Ha @orma — no 20 Ha cTO OT
akTuBUTe HA DOHTA;

8. O6mmo 10 40 Ha cTo oT akTiBHUTE Ha DOHA B MHCTPYMEHTH Ha MAPUYHUS Ma3ap U3BBH Te3H, ThPTyBaHU
Ha pPeryJupaH rnasap, ako BbpXy €MUCHATA WIA EMUTCHTA Ha T€3U HMHCTPYMEHTH CE OCBIIECTBSIBA HAI30D
C IIeJT 3alIUTa HA HHBECTUTOPHUTE WIIM CIECTSIBAHMUATA M OTTOBAPAIIN HA CICIHUTE YCIOBHUS:
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J® ,,JICK CTABWJIHOCT — EBPOIENICKU AKITUU“

NPUJIOXKEHUS KbM I'OAUIIHUA ®UHAHCOB OTUET
3a roAMHaTa, npukiaYBama Ha 31 gekemspu 2025

I/IHBCCTI/IHI/IOHHa cTpaTerus, NpoabJ/JIKEHUE

a) n3gaacHu ca OT EMUTCHT, UUATO EMHUCHA LICHHU KHHXKaA CE T’pr‘YBa Ha permepaH na3ap 110 4JI. 38, alJl.
1, . 1 -3 3IKUCIIIKU;

0) eMHTHpaHH WM TapaHTHUPaHWU ca OT JIMIE, BBPXY KOETO CE OCBIIECTBABA MPYyACHIIHAICH HaI30p
CBIIIACHO KPUTEPHUH, OIIPENIEIICHN OT PaBOTO Ha EBpomeiickus chi03, i OT JIUIIE, KOETO € OOEKT U CIa3Ba
MpaBwiia, IPUETH OT CHOTBETHHSI KOMIIETEHTEH OpraH, KOUTO Ca TOHE TOJIKOBa CTPOTH, KOJIKOTO ca
M3UCKBAHUSITA, ONPEJIETICHN OT MPaBOTO Ha EBpomneickust chio3;

B) M3MIAJICHU Ca OT eMuTeHTH 1o wi. 38, an. 1, 1. 9, 0. ,,r”” or 3AKWUCAIIKH, oTroBapsiiyu Ha KPUTESPHUH,
onobpenu ot Komucusita, rapanTupaiiy, 4e:

2a) WHBECTHIIMHATE B TE3W MHCTPYMEHTH ca OOEKT Ha 3allMTa HAa MWHBECTUTOPUTE, CKBUBAJCHTHA Ha
3aInTaTa, Ha KOSTO MOIeaT HHBECTUIINNTE 110 OyKBH ,,a”, ,,0” 1 ,,B” Ha wI. 38, ai. 1, T. 9 3JIKUCAIIKU;

00) eMUTEHTBT € JPYKECTBO, YMUTO KAIUTAI U PE3EPBU ca B pazMep He mo-mainko ot 10 000 000 eBpo,
KOETO MPEJACTaBs U MyOIHKyBa TOAUITHA (PMHAHCOBU OTYETH B CHOTBETCTBHE ¢ UeTBBpTa JUPEKTUBA HA
CeBeta ot 25 tonmm 1978 1., mprera Ha ocHOBaHuWe 9. 54, § 3, 6ykBa .k’ oT JloroBopa OTHOCHO TOTUIITHHUTE
CYETOBOJIHU OTYETH Ha HAKOM BHJOBE jpyxectBa (78/660/EMO) unu ¢ Pernmament (EO) Ne 1606/2002 na
EBpomneiickust mapnamenT u Ha CobBeta oT 19 ronmu 2002 r. 3a mpuiaraHeTo Ha MeXTyHapOIHHUTE
CYETOBOJIHU CTaHAAPTH, U € JINIe, KOeTO (prMHAHCHpa Tpyla OT IPYKEeCTBa, B KOATO Y4acTBAT €THO WIH
HSKOJIKO JIPY’KE€CTBa, IPUETH 3a THPTOBHS HA PETYNHpPaH Ma3ap, WK JUIe, KOeTo PUHAaHCUPA JIPYyKECTBA
3a CEKIOpPUTH3alUs, BB3IION3BAIIN ce OT OAHKOBA JIMHU 32 OCUTYPsIBaHE HA JTUKBUIHOCT.

9. [epuBaTuBHU (UHAHCOBM HWHCTPYMEHTH, BKIIOYUTEITHO CKBHUBAJICHTHH Ha TSIX WHCTPYMEHTH,
3aIBIDKEHHUATA TI0 KOUTO MOTar Ja ObIaT M3MBIHEHH Ype3 MapuyHO IUTallaHe, JOMYCHATH IO ThPrOBHUS
WM ThPTyBaHH Ha perynupan mazap mo wi. 152, aim. 1 u 2 ot 3[IOU wim TepryBanu Ha APYT peryIupan
nazap B PenyOnuka beiarapus win B IbprkaBa WieHKa, KaKTO U JIOMYCHATH J0 THProBUS Ha oduIlMaieH
nasap Ha ¢oHJ0Ba Oopca WK THPTYBaHH Ha JPYT PETYIHpPAH 1Ma3ap B TPeTa IbPKaBa, ChIIIACHO CITHCHK,
onobpen ot Komucwusita, wmu npensuaeH B [IpaBwiata Ha Donpa, W/ WM JepUBATUBHU (HUHAHCOBU
WHCTPYMEHTH, THPIyBaHH Ha W3BHHOOPCOBU Ma3apu, OTrOBapsIly Ha ycioBuATa 1o wi. 38, am. 1, T. 8
SAKUCOIIKM — no 60 Ha cto oT akTuBUTE HAa DOH/A,

10. Ipyru neHHN KHIDKa M MHCTPYMEHTH Ha MApUYHHS Ta3ap, U3BBH MIOCOYEHHTE B T. 1 - 9 mo-rope u
nu3BbH Te3u 1o uil. 38, an. 1 3AKUCAIIKU — no 10 Ha cTo oT akTrBUTE Ha DOHAA.

®DOHIBT HE MOXKE J]a MPUI00HBA IIEHHU (OJIATOPOHH) METAIN U CEPTU(UKATH BBPXY THX.
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NPUJIOXKEHUS KbM I'OAUIIHUA ®UHAHCOB OTUET
3a roAMHaTa, npukiaYBama Ha 31 gekemspu 2025

ITapuyHu cpeacrea

B xunaou nesa 2025 % ot od0mara 2024 % ot obmiaTa
CTOMHOCT Ha CTOMHOCT Ha

AKTHBHTE AKTHBHUTE

Be3cpounn 6aHKOBH BIIOTOBE, B JIeBa 2294 24.51 137 1.54
Oo6mo 2294 24.51 137 1.54

bescpounute 6ankoBH BiioroBe KbM 31 mexemBpu 2025 1. 1 2024 1. BKIIFOYBAT pa3liamaTeIHUTe CMETKA

Ha Donpa.

Hsma 6moxupanu cyMH U JpyTy OTPaHWYEHHUS 32 TIOJI3BaHe Ha MapUyHUTE cpejcTBa Ha DoHa.

Hapn U MAPUIHHA €KBUBAJICHTH

HapI/I'-IHI/ITe CpCACTBA U MAPUYHUTC CKBUBAJICHTU 3a LNCJIUTC HA OTUCTA 3a HNAPUYHUTC NOTOLU CE CHCTOAT

OT CICOHUTEC Caliaa:

B xunaou nesa 2025 % ot oburaTa 2024 % ot oOmIaTa
CTOMHOCT HAa CTOIHOCT HA

AKTHBHTE AKTHBHTE

Be3cpounu 6aHKOBHU BIIOTOBE, B JIeBa 2294 24.51 137 1.54
O6mmo 2294 24.51 137 1.54

DOuUHAHCOBH AKTHBH, OLCHABAHM 110 CTIPaBeJIMBA CTOIHOCT Mpe3 MeyajdaTa WM 3arybdara

B xunsou nesa 2025 % ot obmiaTa 2024 % ot obmaTa

CTOMHOCT Ha CTOHHOCT Ha

AKTUBUTE AKTHUBHUTE

JIbpkaBHU IIEHHH KHIDKA 7 066 75.49 8331 94.02

JepuBatu - - 393 4.44

O6mmo 7 066 75.49 8724 98.46
vporcasnu yennu Knuxca

B xunaou nesa 2025 % ot obmaTa 2024 % ot obmarta

CTOHHOCT Ha CTOMHOCT Ha

aKTHUBHTE aKTHBHUTE

JbpKaBHU LIEHHU KHIDKA, JEHOMUHHUPAHU B €BPO 7 066 75.49 8331 94.02

O6umo 7 066 75.49 8 331 94.02

Kem 31 gexemBpu 2025 r., @oHIBT mpuTekaBa 3 eMHCHMH AbPKaBHHM LeHHM KHIKa (1 emucus Ha
Peny0Onmka @pannus, 1 emucust Ha KpanctBo Hunepmanus u 1 emucus Ha PerryOnmka PymbHuS, B T. 4.
e ¢ (hukcupaH JIUXBEH MPOLEHT, TOJUIIHN KYIIOHHH IUIAIAHUA U OCTaThYeH MAaTYPUTET IOA | roauHa,

3 eMHUCHU.
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NPUJIOXKEHUS KbM I'OAUIIHUA ®UHAHCOB OTUET
3a roAMHaTa, npukiaYBama Ha 31 gekemspu 2025

DUHAHCOBM AKTHBH, OLEHABAHU MO CHPaBeVIMBA CTOWHOCT Mpe3 meyajadara ujaum 3arydara,
NMPOIbJKEHNe

Hepusamu

B xunaou nesa 2025 % ot od1aTa 2024 % ot o0maTa
CTOMHOCT HA CTOMHOCT HA
AKTHBHUTE AKTHBHUTE
Onuyu, IEHOMUHAPAHU B €BPO - - 393 4.44
Oo6mo - - 393 4.44

Texyumu 3a1bJKeHUs
B xunsou nesa 2025 2024

3aabpKeHNS KbM Y TIPaBISIBALIOTO APY>KECTBO M OaHKATa -AeTo3nuTap

Oo6mo

JsisioBe B 00pbIIIEHUE

B xunaou nesa 2025 2024

opoii CTOHHOCT Opoii CTOIfHOCT
Cohcrosinue kM 01 stnyapu 7 052 138 8 857 7 226 569 8711
Emurtupanu ngnaoBe npes nepuoaa 2602 3 385 1
OO6paTHO U3KYTIEHH JSUIIOBE Mpe3 IEPHoaa (30 087) (39) (174 816) 217)
[evan6a 3a roguHaTa 535 362
Cocerosinue kbM 31 1ekeMBpH 7 024 653 9 356 7 052 138 8 857

CehriiacHo 00sIBeHATa MOJUTHKA 32 OTIPEICIITHE Ha HETHATA CTOMHOCT Ha akTUBUTE Ha DoHa (IpuitokeHre
3), HetHaTa croiHOCT Ha | 151 kbM 31.12.2025 1. € paBHa Ha 1.3319 8. (31.12.2024 T.: 1.25588 1B.)

IIpuxoam oT JIMXBH

B xunsou nesa 2025 2024
IIpuxoau OT TUXBH OT ABITOBU IIEHHH KHIDKA 148 179
0610 148 179

Ileyan6u oT onepanyu U NOCJAEIBAIIA OLleHKA HA (UHAHCOBU AKTHBHU, OLIEHAABAHU 110 CIIPaBeJMBa
CTOMHOCT, HETHO

B xunsou nesa 2025 2024
[Ipuxonu ot onepaiyu 1 NOCIEIBAILA OlIEHKa Ha (PUHAHCOBU aKTUBH 2 049 1 690
Pasxomu mo omeparyu U mocieABaIia oneHka Ha (YUHAHCOBU aKTHUBU (1 608) (1465)

IMewanom ot onepanvu M mnocjeaBaiia oeHKa Ha q)ﬂHaHCOBl/l AKTHBH,

N 441 225
OLICHSIBAHM MO CIIPaBeJJIMBA CTOIHOCT, HETHO
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NPUJIOXKEHUS KbM I'OAUIIHUA ®UHAHCOB OTUET
3a roAMHaTa, npukiaYBama Ha 31 gekemspu 2025

Pa3xoam 3a BbHIIHM YCIYTH

B xunsou nesa 2025 2024
Bb3narpaxaenue Ha YpaBisiBallloTo APY>KECTBO 32 YIIPaBJICHUE Ha IEHHOCTTA Ha 46 45
donna

Bo3narpaxaenue Ha 0aHKaTa - JEMO3UTAp 3a ACTIO3UTAPHH YCIYTH 9 8
O0mo 55 53

CrorinacHo [IpaBunara na @onna:

¢ TOAWIIHOTO BB3HATPAXKACHWE Ha YTPaBISABAIIOTO ApykecTBo € mo 1.00% or cpemHara roguiiHa
CTOMHOCT Ha HeTHHUTE akTUBH Ha DoHIa, kKaTo 3a 2025 1. ToBa Bh3HArpaxkaeHue ¢ B pazmep Ha 0.50% (2024
r.: 0.50%).

e  VYmpamisBanioTo JAPYKECTBO HAMA MPABO Ha Bb3HArpaxkJcHue 3a cMeTka Ha DoHja, koeto ce 6a3upa
Ha TIOCTUTHATUTE Pe3yJTaTH (pean3upana T0X0JHOCT).

OnoBecTsiBaHe HA CBbpP3aHM JIulla

JA® ,,JAICK Crabunnoct — EBporelicku aknun” € 000c00€HO UMYIIECTBO O€3 OpraHd Ha YIpaBIICHUE H
HErOBOTO YIIPABJICHHUE CE€ OCBLIECTBSABA OT YIpaBisiBauoTo Apyxecto ,,JJICK Yopasnenue Ha aktupu”

Al
Axtmonepu Ha ,,JICK Ynpasnenne na aktusu” AJ] kpm 31.12.2025 1. ca:
e banxa JICK” A/l, yact ot OTII I'pyn — 25%;
e OTII ®oux MenumxmbaT” JITH., 9act o OTII I'pym — 75%.
»ACK Ynpasnenue Ha aktusu” A/l e kouTponupaso ot ,,OTII ®ounx MeHuKxMBHT JITI. U HEMPSIKO OT
OTIl bank, Yurapus (OTII bank e wmaxopuTapeH coOcTBeHWK Ha kKanutana Ha ,,OTII ®onn

MenumkMbHT JITH). JpyrusaT akiuoHep B YIpaBIsBamoTo APYxkecTBoTO — ,,banka JICK” A/l cbmio e
koHTponupano oT OTII bank. CBpp3aHu aHIla ca ¥ BCUYKHU APYTH JIpyxkecTBa oT rpynara Ha OTII bank.

KbM kpas Ha 2025 r. u 2024 1., cBbp3anute auna c ,,JJCK Ynpasnenue Ha aktusu” AJl, He mpuTexaBar
nsnose Ha PoHJa.

[Ipe3 2025 u 2024 r. He ca CKIIIOYBAHU CAEIKHU C AsioBe Ha DoHJa oT wieHoBeTe Ha cbeTute Ha “JICK
VYupasnenue Ha aktuBn” AJl v cBBbp3aHuTE JHIA ¢ JpyKecTBOTO.
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J® ,,JICK CTABWJIHOCT — EBPOIENICKU AKITUU“

NPUJIOXKEHUS KbM I'OAUIIHUA ®UHAHCOB OTUET
3a roAMHaTa, npukiaYBama Ha 31 gekemspu 2025

OnoBecTsiBaHe HAa NMOJUTHKATA 10 YupaBJjeHue HA pUCKa

Ocnosna pamka

Horosopen dhonxn ,,JICK CrabumaocT-EBporeiicku akimu”™ € ¢ yMepeH 10 BUCOK PUCKOB Ipod . PoHIBT
WHBECTUPA MPEUMYIIECTBEHO B I[CHHU KHMXA, M3JAJCHU WM TapaHTHPaHW OT Obarapckara AbpiKasa,
Jpyra abpkaBa 4YJIEHKa WU TpeTa AbpkaBa, obnurauuu U O6aHkoBH Jeno3uTd. C LeNl ocurypsBaHe Ha
KanuTajioBa nedanta Ha MHBecTUTOpUTE DOHIBT MOXKE J1a MHBECTHPA YacT OT aKTHBHUTE CH U B JPYTHU
JIMKBUJHHU (1)I/IHaHCOBI/I AKTHBU B T.4. ACPUBATHBHU q)HHaHCOBI/I WHCTPYMCHTH. Pa3npe11eneHI/IeTo Ha
WHBECTUIIMUTE MO THIIOBE (UHAHCOBU HMHCTPYMEHTH CE OCBINECTBSIBA CHIVIACHO HWHBECTHUI[MOHHATA
nonutuka Ha DoHma OT MOpTPOIMO MEHHIKBPHUTE. B pe3ynraT Ha ecTeCTBOTO, XapaKTepPHCTHKATa U
WHBECTUIIMOHHATA JCHHOCT Ha (OHJA, BIOKCHUTE CPEJCTBA Ca M3JIOXKCHU HAa PUCKOBE, CBBP3aHH C
(MHAHCOBUTE MHCTPYMEHTH U Na3apuTe, B KOUTO CE MHBECTHPA.

OCHOBHHTE PUCKOBE Ca:
e  [1a3apeH pUCK
o JIMKBUICH PUCK
®  KPEAWUTEH PUCK
° OIICPalfMOHEH PUCK

IlomuTHkaTa 3a ynpasieHne Ha pucka Ha DoHa MMa 3a eI 1a OCUTYpsIBa €KETHEBHOTO CIIEEHE U OLIEHKA
Ha PUCKOBUTE (haKTOPH, OKA3BaIlM BIMSHHE BbPXY akTUBUTE Ha POHAA M Ja OrpaHUYd ¥ MUHUMHU3UPA
BB3MOXKHUTE HETaTUBHU e(eKTH BBpXy neiiHocTTa Ha Ponma. Cucremara 3a ynpaBiieHHE Ha pHUCKa Ha
®oHJa ce OCHOBaBa Ha IIeJIEBO-HU3TpajJieHa OpraHu3allOHHa CTPYKTypa B YIPaBISABAIIOTO APY’KECTBO U
IIpaBuina 3a olieHKa U yIIpaBJIeHNUE Ha pUCKa HAa IOTOBOpHUTE (DOHIOBE, OpraHu3upanu ot Hero. [IpaBunara
perinaMeHTupaT MEeTOANTE 3a UACHTU(UIINPaHEe, aHAIN3 U U3MEPBaHe Ha PUCKOBETE, ONPEACIIAT IUMHUTH U
KOHTPOJIHW MEXaHU3MH, Ne(QUHUpAT HUBAa HA OTTOBOPHOCTM M B3€MaHE Ha PELICHHs OT CTpaHa Ha
VYnpaBnsBaIoTo APyKeCTBO:

e VYmpaBuTeNEH ChBET
e  M3mbpiaHUTENEH IUPEKTOD
e  Puck menumxbep/Otaen ,, Yopasnenue Ha Pucka”

OCHOBHUTE OCJIM Ha MHBCCTHIIMOHHATA I1I0JIMTHUKA Ha q)OHI[a ca:

e HapacTBane CTOWHOCTTa Ha MHBECTUIIMUTE HA TIPUTEIKATEITUTE HA IsUT0Be BEB DOHIA, TIOCPEACTBOM
peanu3nupaHe Ha MaKCHMaJIeH Bb3MOXKEH JJOXO/I IIPU IIOeMaHe Ha YMEPEH JI0 BUCOK PHUCK;

e OcurypsiBane Ha JTUKBUIHOCT — MOJIbP)KaHE HA JIMKBUIHHU aKTUBU B PAMKUTE HAa OTPAaHUYCHUATA 32
WHBECTHpPaHE OT JOTOBOpHHUSA (OHI, TpeABHICHU MO 3akoH W/ wiau mocodeHu B IlpocmexTa Ha
JIOTOBOPHHA (POHA, KOUTO JIa OCUTYPSIBAT HOPMAITHOTO yHKIHOHMpaHe Ha DoHMa 1O OTHOLIEHHE Ha
3aIBIDKUTEITHOTO OOpaTHO W3KYIyBaHE Ha [ISJIOBE B OMPEAEIICHUTE CPOKOBE M pas3lpelelieHue Ha
revyandara cpeji HHBECTUTOPHTE.

Bcenukn (rHAHCOBH HMHCTPYMEHTH HOCAT PUCK OT 3ary0a. To3um pHCK ce yIpaBisBa MOCPEACTBOM
BHUMATeJIeH Mo100p Ha (MHAHCOBUTE MHCTPYMEHTH CHIIIACHO OTPEAETICHH JIMMUTH. MaKCUMAaTHUST PUCK
3a (pMHAHCOBUTE MHCTPYMEHTH C€ ONpEEss OT CIpaBeIuBaTa UM CTOMHOCT. BCcHuky nasapHu MO3uuu
Ha DOH/IA U PUCKOBETE, CBBP3aHHU C TSIX CE€ CIeIIT Ha JHEBHA 0a3a. B nonbiHeHNE ce U3roTBAT U MECEUHU
OTYETH, KOUTO Ce MpeCcTaBsAT 3a pasriexnane Ha YC n HC Ha YnpasnsBamoTo qpy>KecTBo.

Iazapen puck

[Ta3apHUAT pUCK € PUCKBT OT HACTBHIIBaHE HA OBICHIM IMPOMEHU B IMa3apHUTE YCIOBHS (KAaTO JTUXBEHHU
MIPOIICHTH, BaJTyTHU KYPCOBE, ICHU HA KAMMTAJIOBH MHCTPYMEHTH (IICHOBH PUCK) M KPEAMT CIIPEH), KOUTO
MOTaT J1a HAMaJIAT Ma3apHaTa CTOWHOCT Ha (PMHAHCOBUTE AKTHBH W CHOTBETHO HETHHUTE IPUXOIU OT
NEeUHOCTTA.
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J® ,,JICK CTABWJIHOCT — EBPOIENICKU AKITUU“

NPUJIOXKEHUS KbM I'OAUIIHUA ®UHAHCOB OTUET
3a roAMHaTa, npukiaYBama Ha 31 gekemspu 2025

OnoBecTsiBaHe HAa NMOJUTHKATA 10 YupaBJjeHHue HA PUCKA, IPOABJIKCHUE

IHazapen puck, npoovircenue

YnpaBnsBaoTo APYKECTBO yIpaBisiBa HHBecTHIUUTE HA DOHIA, OTUMTANKN IPOMEHSIIIUTE CE Ma3apHU
ycnosus. Llenta mpu ynpaBieHHETO Ha MasapHHUs PUCK € KOHTPOJI Ha pa3yMHa / NpUEMIIMBAa PUCKOBA
€KCITO3UIIM C OrJIe]l ONITUMHU3UPAHE Ha JOXOIHOCTTA.

[TazapHuAT prck, Ha KOiTO ¢ m3noxkeH DOHABT, ce clleau Ha eXKeqHeBHA 0aza. IHCTpyMeHTHTE, B KOUTO
uuBectpa DoHABT, ce MOAOMpAT Taka, Y€ MHBECTUIMOHHHUAT MOpThei aa Oble MaKCHUMAIHO
JTuBepCcU(UIIMPAH | 3aIMUTEH OT HEOIArONMPUSITHY BUKCHHS HA IICHUTE HA (DMHAHCOBUTE IMa3apH, KaKTO
Y OT CHIECTBEHA EKCITO3UIIMSI KbM WHANBH/yaJIeH MMa3apeH CeKTOpP/KOMITaHUS/EMICHS.

Banymen puck

BanyTHuST prcKk BB3HUKBA NPU WHBECTHpaHE BHB (DMHAHCOBM MHCTPYMEHTH, ICHOMHHHPAHH B UyX/Ia
Bamyta. CwriacHo [IpaBuara 3a ynpasnenue Ha pucka Ha DoHa, MpU HAJTUYKUE HA AKTUBU ICHOMUHUPAHH
BBB BajJyTa pa3lIiYHa OT €BpPO W JieBa BAIYTHHUAT PHCK CE M3MEpBa Ype3 MCTOPHUYECKa BOJATUIIHOCT Ha
BaTyTHHS Kypc. Pa3npeneneHneTo 1mo BaayTH Ha akTUBUTE Ha (GoHAa KbM Kpas Ha 2025 u 2024 roguHa €
KaKTO cliefiBa:

2025 % ot 2024 % ot

odmara o0mara

CTOIHOCT CTOIHOCT

HA Ha

aKTHBHUTE aKTHBHUTE

@DUHAHCOBU aKTHBH, A€HOMHUHUPAHH B JI€Ba 2294 2451 137 1.54
OUHAHCOBY aKTHBH, JEHOMUHUPAHHU B €BPO 7 066 75.49 8724 98.46
O61mo 9 360 100.00 8 861 100.00

[pu peiictBamusaT B bearapus Banmyren ChBeT u QuUKcHpaHus Kypc Ha OBIATapcKusi JeB KbM €BpPOTO,
DOHABT HE € U3TI0KEH Ha CHIIECTBEHN HEONAaronpusATHU NOCIEANLM OT IPOMSIHA Ha BATyTHUTE KYPCOBE,
THH KaTO HHBECTHULMUTE My ca ICHOMHHUPAHU €IUHCTBEHO B OBITrapCcKu JIeBa U €BPO.

Jluxeen puck

JluxBeH pUCK € PUCKBT OT 3aryba, AbDKalla ce Ha KoyiebaHus B OBbJACHIMTE MapUYHU TOTOLMU WIIH
CIIpaBeINBaTa CTOMHOCT Ha (PMHAHCOBWTE MHCTPYMEHTH B PE3yNITaT HAa IPOMEHH B MA3apHUTE JTMXBEHU
nporeHTH. KBbM parata Ha W3rOTBSIHE Ha OT4YeTa 3a (UHAHCOBOTO ChCcTOssHME Ha DoHnma HAMa
JIMXBOUYBCTBUTEIHN MACUBH, MOPAAH KOETO OCHOBHMST JIMXBEH PUCK HOceH oT DOHIa € CBBp3aH C
OIACHOCTTa CBEHTYAIHUTE OBICIIU MPOMECHU B JMXBEHUTE PaBHUINA Ja PEQIICKTHPAT B MOHIKEHUE HA
CIpaBe/IIMBaTa CTOMHOCT Ha JINXBOHOCHHUTE My (PMHAHCOBH aKTHUBH.

Bceunuku npeaoCTaBCHU 0aHKOBH BJIOTOBE Ca C (bl/IKCI/IpaH JA0X0J U HE Ca U3JIOKCHU Ha JIMXBCH PUCK.

EKC”03ul(u}l KbM JIUXBEHUA PUCK

DHUHAHCOBUTE HHCTPYMEHTH, KOUTO Ca OCHOBEH M3TOYHHK Ha JINXBEH pUCK 3a PDOH[A, ca IbITOBUTE LICHHU
kHwka. [Ipu WHCTpyYMEHTHTE ¢ (pUKCHpaH JOXOH, PUCKBT OT oOe3leHKa ce GopMupa B pe3yiTar Ha
MIPOMEHH B Ma3apHUTE JUXBEHH HUBA, JOKATO MPU TE3M C IUIAaBalla JUXBa, PUCKHT BH3HUKBA B PE3yiTaT
Ha mpoMeHH B nuxBeHus nHaekc (Harmp. EURIBOR), ¢ koiiTo € 00Bbp3aH CHbOTBETHUAT UHCTPYMEHT.
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J® ,,JICK CTABWJIHOCT — EBPOIENICKU AKITUU“

NPUJIOXKEHUS KbM I'OAUIIHUA ®UHAHCOB OTUET
3a roAMHaTa, npukiaYBama Ha 31 gekemspu 2025

OnoBecTsiBaHe HAa NMOJUTHKATA 10 YupaBJjeHHue HA PUCKA, IPOABJIKCHUE

EKC”OS‘ME{M}I KbM JIUX6EHUA DUCK, l’lpOO’le.)f('eHue

praBJ’I}IBaLLIOTO APYXKCECTBO HU3MEPBA JIMXBCHHA PUCK IMOCPECACTBOM METOAA Ha MO,[[I/I(I)I/IL[I/IpaHaTa
Aropanus. I[IOpaLII/ISITa CC M3YMCIIsFIBA 3a BCiIKa €JHA KHHUIa IMMOOTACIHO, KaKTO W 3a ICIUs HOpT(I)CI‘/JIJ'I oT

oOJIHranum.

B xunaou nesa 2025 Cpenna Moaupuuupana 2024 Cpenna Moaudunupana
AOXOAHOCT Aopanus AOXOAHOCT Aopauus
A0 majgexa 10 majgexa

C duxcupanu kynousu 5 o4 2.47% 0.20 8331 3.65% 1.17

nJanaHus

O6u10 7 066 2.47% 0.20 8331 3.65% 1.17

Ananus na uyecmeumeinocmma KoM Jl1UX6€H pPUCK

Ha 6a3ara Ha u34nCiIeHUsITA 32 JIOPALUITA CE€ aHAJIU3UPA U YyBCTBUTEIHOCTTA HA (JPMHAHCOBUTE AKTUBU
KbM OIpEAENICHH CTaHAAPTHHU JUXBEHU clieHapuu. CTaHIApTHUAT CIEHApHUil, KOWTO ce pasriexia 3a
aHaJi3a Ha YyBCTBUTEIHOCTTA KbM JIMXBEH PUCK BKIOUBA 50 0a3MCHHM TOYKM Ha MapajiesHO HapacTBaHe
U CTIaJ Ha BCUYKH KPUBH Ha TOXOIHOCT.

[Mapanenna npoMsiHa Ha IMXBeHUTE HUBA ¢ 50 0a3ucHM TOUKU KbM 31 1ekeMBpu Ou yBennunia (HamMaiuia)
HETHaTa CTOMHOCT Ha akTuBuTe Ha POHIA CbC CyMHTE, IIOKa3aHU B TaOiMuaTa MO-J0Ty. AHAIU3BT
JIOTTYCKa, Y€ BCUUKH JPYTH IPOMEHIIUBH, B T. Y. U BAJ[yTHUTE KYpPCOBE, Ca MOCTOSTHHM.

B xunaou nesa 2025 2024

+50 bp -50 bp +50 bp -50 bp
C ¢uKcHpaHu KyIIOHHU IDIAIaHHS (7 7 (49) 49
O61mo @) 7 49) 49

I]enosu puck

lleHOBHAT pUCK € PUCKBT OT CHax B CTOWHOCTTa Ha ()MHAHCOB MHCTPYMEHT WM Ha TopTdeiina ot
(MHAHCOBU aKTHBH, ABJDKAIL ce Ha (AKTOPH Pa3IMYHU OT TE3H, BH3HUKBAIIU OT JIMXBEH WM BAyTECH
puck. ToBa MoraT Aa ca Gpaxktopu creurn(puIHO OTHACAIIN C€ IO 1aJAeH HHCTPYMEHT WM HETOBUS EMHUTEHT,
KaKTO ¥ OT oO0II0-ma3apHu (aKTOpH, 3acsraliyl BCHYKH WHCTPYMEHTH THPTYBaHM Ha CHOTBETHHS Ta3ap
(cucremeH puck). LIeHOBHAT prCK BKIIIOYBA M KPEAUT CHPE]] PUCK, KOWTO MPEACTABIISABA PUCKBT OT CIajl B
[IeHaTa Ha ABJATOBUTE MHCTPYMEHTHU MOpPaIU YBEIMUYCHUE Ha U3UCKyEeMaTa PUCKOBA MPEeMHUS 38 KOHKPETECH
EMUTEHT WX 00II0-T1a3apHO pa3lIupsiBaHEe Ha KPEIUTHUTE CIIPEIOBE.

Tbit kKaTO BCHYKK (PUHAHCOBU MHCTpyMeHTH Ha DoHMIA Ce OTYMTAT MO CIPaBEIJIMBA CTOWHOCT, BCHYKHU
MIPOMEHH B MTa3apHUATE YCIOBUS PEhICKTUPAT BbPXY HETHUTE MPUXOIN OT HHBECTHIIMOHHA JCHHOCT.
IleHOBHAT pHUCK Ce yMpaBisiBA OCHOBHO, Ype3 Ch3JAaBAHETO U MOJUIBPKAHETO Ha JUBEpCUUIIUPAH
noptdeitn ot mHcTpymentu. CwriacHo [IpaBuiara 3a olieHKa M YIIpaBJICHUE HA PHUCKA, MOJCIBT 3a
M3MepBaHe Ha [IEHOBUS PUCK Ha aKIIMHU U JSUIOBE Ha KOJIEKTHBHYA MHBECTUIIMOHHU CXEMHU B MOpTQeiiia Ha
®donma e 6a3upaH Ha TTOKA3aTETH 32 HCTOPUUIECKA BOJIATHITHOCT, M3MEpPEHa Upe3 CTAHIaPTHO OTKIOHCHHE
M €KCTIO3UITHS.

KoM kpast Ha 2025 r. DoHIBT HE IPUTEIKABA AKTUBH, TIOPAXKIAIITH IICHOBH PUCK.
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J® ,,JICK CTABWJIHOCT — EBPOIENICKU AKITUU“

NPUJIOXKEHUS KbM I'OAUIIHUA ®UHAHCOB OTUET
3a roAMHaTa, npukiaYBama Ha 31 gekemspu 2025

OnoBecTsiBaHe HAa NMOJUTHKATA 10 YupaBJjeHHue HA PUCKA, IPOABJIKCHUE

Llenoeu puck, npoovidicenue

B xunsou nesa 2025 % ot o01aTa 2024 % oT 001aTa
CTOHHOCT HA CTOIHOCT Ha

AKTUBUTE AKTUBHTE

Kon omus - - 393 4.44
Oo6mo - - 393 4.44

B cnenBamara tabnuna e mpeacraBeHa o0IIaTta CTOWHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH, MOPAXKIAIIH
IIECHOBH PHCK, pa3mpe/elicHa 1Mo reorpad)cku MpU3HAK Bbh3 OCHOBA HA PETUCTpAIUsATa UM Ha OCHOBEH
peryJiMpaH nasap, a B Cliydail Ha JIMIICa Ha TaKbB — JIbpyKaBa Ha PETUCTPAIUSI HA EMUTCHTHUTE:

B xunaou nesa 2025 % ot obmara 2024 % ot odmaTa

CTOMHOCT Ha CTOIHOCT Ha

aKTHBUTE AKTHBUTE

TbpryBanu Ha perynupad nasap, B T.4.: - - 393 4.44

®Oenepanna perryommka ['epmanns (EUREX) - - 393 4.44

O61mo - * 393 4.44
Kpeoumen puck

KpenutHusT puck € Bb3MOXKHOCTTa OT HaMaJIsiBAHE HA CTOMHOCTTA Ha TIO3HIIMATA B OIpe/ieNieH (PMHAHCOB
WHCTPYMEHT IIPH HEOYAaKBaHW CHOUTHA OT KPEIWTEH XapakTep CBBP3aHH C eMUTEHTHTE Ha (PMHAHCOBU
WHCTPYMEHTH, Hacpell[HaTa CTpaHa 1o 60pPCOBU U M3BBHOOPCOBHU CHAETIKH, KAKTO U IbP>KAaBUTE, B KOUTO T€
M3BBPILIBAT AEHHOCT.

IIpaBunara 3a oLleHKa U yIpaBieHHUe Ha prcka Ha DoHaa pasrpaHu4aBaT CJICJHUTE TUIIOBE PUCK:

L4 KOHmpaeeHmeH puck - pPUCK OT HCEU3MBJIHCHUC HaA 3aJbJLDKCHUATA OT HACpCllHaTa CTpaHa II0
I/ISB’BH60pCOBI/I CICIIKH,

o Cemvimenm puck - Bb3MOxkHOCTTa DOHIBT Ja HE IONYyYU HACPELIHM HApUYHU CPEICTBA MM
(MHAHCOBM WHCTPYMEHTHM OT KOHTpareHT Ha JaraTa Ha CETBJIMEHT, CJeJ KaTo TOW € W3IIBbIHHI
3aJbJDKEHUSITA 110 JaJICHH CICIIKU KbM TO3U KOHTPAreHT.

o ngecmuyuonen Kpeoumer puck - puckbT OT HaMaJsIBaHE Ha CTOMHOCTTA Ha UHBECTULMATA B 1a/IeHA
IOBIrOBa IIEHHA KHHUra Mopagd KpeJUTHO CHOMTHE NPU E€MHTEHTa Ha TO3M HHCTpyMeHT. KpeanTHO
cbOUTHE BKIIOYBA OOSABABAHE B HECHCTOATEIIHOCT, HEILUIATEKOCIIOCOOHOCT, CHILIECTBEHA NPOMSHA B
KalUTAJIOBaTa CTPYKTYpa, HAMAJISIBAHE HA KPEAUTHHSI PEUTUHT U JP.

KoM 31.12.2025 r., oHABT HE IpUTEXKaBa AEPUBATUBHA (PUHAHCOBH MHCTPYMEHTH.
3a meproga 01.01 —31.12.2025 r., @oHABT He € CKITFOYBAI PEIIO CACNKH ¢ PUHAHCOBU HHCTPYMEHTH.

3a mepuona 01.01 — 31.12.2025 r., ®oHABT HE € OWI CTpaHa IO CACNIKH 3a PUHAHCHpaHEe ¢ IIEHHW KHIKA
U cyaroBe 3a 00I1a J0XOJHOCT.
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J® ,,JICK CTABWJIHOCT — EBPOIENICKU AKITUU“

NPUJIOXKEHUS KbM I'OAUIIHUA ®UHAHCOB OTUET
3a roAMHaTa, npukiaYBama Ha 31 gekemspu 2025

OnoBecTsiBaHe HAa NMOJUTHKATA 10 YupaBJjeHHue HA PUCKA, IPOABJIKCHUE

Kpeoumen puck, npooviicenue

KpenutHaTa ekcro3uius KbM JaTaTa Ha M3TOTBSHE HA OTYETa 32 PUHAHCOBOTO CHCTOSIHUE, € (POPMHpaHa
oT oOmata OamaHCOBa CTOMHOCT Ha pa3IUIAlIaTEIHUTE CMETKM B OaHKM M WHBECTUIMUTE B JBJITOBU
WHCTPYMEHTH (110 OpyTHa 1IeHa):

B xunsou nesa 2025 % ot od1aTa 2024 % ot odmIaTa
CTOIHOCT HA CTOIHOCT HA

AKTHBHUTE AKTHBHTE

[Tapuunu cpencTa 2294 24.51 137 1.54
JIbITroBYM LIEHHH KHIXKA 32 THPTyBaHe 7 066 75.49 8 331 94.02
Oouo 9360 100.00 8 468 95.56

AHanu3 Ha Ka4yeCTBOTO HAa MPEAOCTaBCHUTE OAaHKOBU BJIOTOBE, Ha 0a3a OICHKaTa Ha KPEIAUTHUTE
WHCTUTYIIMM Ha pedTwHroBaTa areHims Fitch, mpupaBHeHa KbM cKkajaTra Ha peHTHHTOBAaTa arcHIUS
,,Craamapt ean [lybpc” (mpenctaBeHu o OpyTHA CTOMHOCT) € KaKTO CIlIeBa:

B xunsou nesa 2025 % ot od1aTa 2024 % ot odmmIaTa
CTOMHOCT HA CTOMHOCT HA
AKTHBHTE AKTHBHTE

Bbankoswu Biorose
or BBB+ 1o BBB- 2294 24 .51 137 1.54

O6mo 2294 24.51 137 1.54

DOoHABT WMa WHBECTHIIMH B UYXKICCTPAHHU IHPKaBHH IIEHHW KHIDKA. AHAIW3 Ha KadeCTBOTO Ha
SKCITIO3WIM B IIBITOBH IIEHHW KHIDKA, Ha 0a3a OICHKaTa Ha peHTHHroBaTa arcHIMs ,,CTaHIapT €H
[Tyspc” (mpencraBeHu o OpyTHA IIeHA) € KAKTO CJIe/IBa:

B xunsou nesa 2025 % ot od1aTa 2024 % ot o0maTa
CTOMHOCT HA CTOMHOCT HA
AKTHBHTE AKTHBHTE

I[T)p)l(aBHI/I ICHHU KHH)Xa

AAA 2433 25.99 - -

oT A+ 110 A- 2433 25.99 - -

or BBB+ 10 BBB- 2200 23.51 6174 69.68

or BB+ 1o BB- - - 2157 24.34

O61mo 7 066 75.49 8331 94.02
Jlukeuoen puck

OOmuAT NUKBUAEH PUCK TPEACTaBIsBa PUCKBT B ompeneieH MoMeHT POHABT ga HE pasmojara ¢
JOCTaThbUHO JIMKBUIHH CPEACTBA 32 M3IIBIHEHHETO HA CBOHMTE 3aJBJDKCHUS M0 OOpaTHO M3KyIyBaHE Ha
JSUIOBE, B pe3yJITaT Ha KOETO J1a Bb3HUKHE HEJOCTHT M C€ HAIOXKU NPoJak0a Ha aKTUBY WJIM MIPUBIMYAHE
Ha CpeACTBa IIpu He6HaFOHpI/IHTHI/I ImasapHu yCJIOBHUH. HI/IKBI/II[HI/IHT PUCK CBIIO TaKa MOXXE U J1a Bb3HUKHEC
KaTo CJEJCTBUE OT HHUCKATa JIMKBUJHOCT Ha KalUTAJOBUS Ia3ap, KaKTO WM NP HEOOWYalHO TrojeMu
MOPBYKH 32 00paTHO M3KyIyBaHE Ha AAJIOBE, KOMTO MOTaT Ja JOBENAaT 0 M3YeplBaHE Ha MapHUuHHUTE
cpenctsa Ha poHma.

DOHABT € UIBKEH a NOAAbpXKa TaKaBa CTPYKTypa Ha aKTHBHUTE M MAaCHUBHUTE, KOATO My IO3BOJISBA 1A
OCBILECTBSIBA OE3MPEMNATCTBEHO JEHHOCTTA CH KaTo IoracsBa CBOCBPEMEHHO 3aJIbJDKCHUSTa CH Ha
pasyMHa 11eHa 0e3 /a ce Hajara nmpuObp3aHa pasnpojaxda Ha TOXOJOHOCHH akTHBU. POHABT NpPUBINYA
CpeACTBa ITOCPEICTBOM EMHUCHS Ha COOCTBEHH JISUI0BE. YIIPABICHUETO U MTOABP)KAHETO Ha JIMKBUIHOCTTA
Ha QOHIa ce OCBHIIECTBSABAa OT YIPABISABAIIOTO IPYXKECTBO, ChritacHO llpaBmia 3a mommgbpkaHe u
YIIPaBJICHUE HA JTUKBUJIHOCTTA Ha DOHJA.
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J® ,,JICK CTABWJIHOCT — EBPOIENICKU AKITUU“

NPUJIOXKEHUS KbM I'OAUIIHUA ®UHAHCOB OTUET
3a roAMHaTa, npukiaYBama Ha 31 gekemspu 2025

OnoBecTsiBaHe HA MOJMTHKATA N0 yYNPaBJIeHHe HA PUCKA, TPOJbJIKEHHE
Juxeuoden puck, npooviadicenue

[IpsxaTa OTTOBOPHOCT 3a YNPABJICHUETO U MOJAIbPAKAHETO HA JUKBUIHOCTTA € Ha OTAeN “YIpaBJieHHue Ha
noptrdeinn”, a JIMKBUAHUAT PUCK C€ CIeOU OT OTACH ,,YIpaBleHWE Ha pucka”. 3a OTYETHOCTTAa Ha
JUKBUJTHUTE CpeAcTBa OTroBaps otraen “CueToBOACTBO”, a 3a BBTPENMIHHS KOHTPONI - OTHENl
,,CboTBETCTBHE”.

OCHOBHHTE MPUHIIUITH, KOUTO YTPABISIBAIIOTO JPY>KECTBO CIICABA MPH MOAIBPIKAHETO M YIPABICHUETO

Ha JIMKBUJTHUTE cpelcTBa Ha DoHMa, ca KakTo cie/Ba:

e Cra3BaHE Ha NpaBWiaTa, 3aJ0KCHH BHB BBHTPEIIHUTE JOKYMEHTH HA JIOTOBOPHHUS (DOHI, KaKTO U
M3MCKBAHMATA 32 JIMKBUIHOCTTA, PErJIaAMEHTUPAHU BbB BCHUKH 3aKOHOBH U II0{3aKOHOBH HOPMAaTHBHHU
aKTOBE, Kacaelly JOrOBOPHHUS (DOHII;

® IOCTUTaHE Ha ONTHMaJHA TUBEPCU(UKAIIMS HA MHBECTUIIMOHHUS MTOPTHEi;

® aHaJU3 U aJICKBATHO YIPABJICHUE HAa MAPUIHUTE MTOTOIH;

® IUIAaHUpPAHE HAa U3BBHPEIHUTE 0OCTOSITEIICTRA.

Cma3BaHeTo Ha I/136p06HI/ITC MO-rope MpUuHOUIM UMAT 3a ICJI OCUTYPSBAHCTO Ha 3alllUTa Ha IIpaBaTa U
HWHTCPECUTC Ha MPUTCIKATCIINTE HA JAJIOBC HA (DOHI[a Y U305rBaHETO HA MNOTCHUHAJIIHU JIMKBUJHHU KPU3U.

[To-moy ca mpencTaBeHn TaOIHIM 3a TaAeKHATA CTPYKTYpa IO OCTaThueH MaTypuTeT KbM 31.12.2025 1.
n31.12.2024 r.

Kbm 31.12.2025 Nlo orl Or3m. orl Han 06110
1m. 10 3 M. polr. A05T. Sr.

B xunsou nesa

AxTHBHI

OUHAHCOBH aKTHBH 33 THPTyBaHE - 7 066 - - - 7 066

[Mapuunu cpencrea 2294 - - - - 2294

00110 aKTUBHU 2294 7 066 - - - 9360

Texymu 3aabiKeHus 4 - - - - 4

O01m0 3a0bJKEHAA 4 - - - - 4

Kbm 31.12.2024 Ho Oorl Or 3 m. orl Han (01711 (1}
Im.  go03m. molr. mo5r. Sr.

B xunsou nesa

AxTHBH

@DUHAHCOBU aKTHBH 33 THPIyBaHe - 50 2576 6 098 - 8724

[Tapuunu cpencrea 137 - - - - 137

OO0 aKTHBH 137 50 2576 6 098 - 8 861

Texymm 3a1bDKEHUS 4 - - - - 4

00110 3aabJKEHUS 4 - - - - 4
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J® ,,JICK CTABWJIHOCT — EBPOIENICKU AKITUU“

NPUJIOXKEHUS KbM I'OAUIIHUA ®UHAHCOB OTUET
3a roAMHaTa, npukiaYBama Ha 31 gekemspu 2025

OnoBecTsiBaHe HAa NMOJUTHKATA 10 YupaBJjeHHue HA PUCKA, IPOABJIKCHUE

Onepauuouen PUCK

OnepanroOHHUSAT PUCK € PUCKBT OT AUPEKTHU MM HHAMPEKTHU 3aryOu, B pe3yNTaT Ha YOBEUIKH TPEIIKH,
NPOITYCKH B CUCTEMHUTE, HETMOAXOASAIIHN MPOLEeIypH U KOHTPOJ WX 3aryOu, IBJDKAllM ce Ha BHHIIHATA
cpena ,BKJIFOYUTENTHO U Ha TipaBeH pucK. OmepanoHHUAT PUCK MOXeE 1a Obe PUCK OT OTEpAIiH, PUCK OT
MH(QOPMAILIMOHHUTE CUCTEMH, PUCK OT YOBEILIKU PECYPCH, PUCK Ha OOKpBKaBallaTa cpesa.

OnepanmoHHUAT PHUCK, 00eKT Ha KoWTo e DOHAa, MPOM3NTU3a OT OINEPAllMOHHHS pPHCK, CBBP3aH C
OpraHM3alyATa U AEHHOCTTA Ha YTPaBISIBAILOTO APYKECTBO. B Ta3u Bpb3ka, OMEPALMOHHUAT PUCK CE
CJIEZIM Ha HUBO YTIPABIISBAILO APYKECTBO B CbOTBETCTBUE ¢ [IpaBuiara 3a oLeHKa U yIIpaBIeHHUE HA PUCKa
Ha ®onpa u [IpaBunara 3a ynpasnenue Ha pucka Ha Y/ ,,JICK Ynpasnenne na aktun” A/l.

OnepallmoOHHUAT PUCK C€ Peryjupa ChITIaCHO CTPaTETHHUTE 3a YIPaBJICHHE Ha BHUJOBETE ONEPAaLMOHEH
puck, nepunupanu B [IpaBunara. B nonbinenne, B YpapisiBamoTo Ipy>KECTBO € MpHETa U MpoLeaypa
3a ch0MpaHe Ha JJaHHU 32 OIePaTUBHO-PUCKOBH CHOUTHUS M JOKJIAJBaHE Ha WHIIMJCHTH.

B crvotBercTBHe ¢ IlpaBunaTta 3a ympaBiieHHE HAa pUCKa Ha YNPaBIsABAIIOTO JPY>KECTBO Hal- MaJKo
BEJHEBK TOJUIITHO C€ M3TOTBSI OTYET 3a XapaKTePUCTHKATa M HUBOTO HA PUCKA, CBBP3aHU C MPOIECUTE U
cucremuTte Ha Jlpy»)ecTBoTo.

Mpu6au3NTETHH CHETOBOIHH OIIEeHKH U TOMYCKAHUS
Ouyenka no cnpaseousa cMmouHocm

JIpy>KecTBOTO OMpenens CIHpaBeIMBa CTOMHOCT, M3MOJI3BAlKK CleaHATa iepapXus, KOATO OTpa3sBa
3HAYMMOCTTA Ha (PaKTOpPHTE M3MOJI3BAHH 32 OTPE/ICISTHE Ha CIIPaBeINBa CTOHHOCT:

e Huso 1 - BXomsmuTe NaHHU Ha HUBO | ca KOTHpaHWTE (HEKOPUTHMPAHHW) IIEHW HAa WHCTPYMEHTH Ha
AKTHBHHUTE 1a3apy 32 HICHTUYHU (PUHAHCOBH HHCTPYMEHTH;

e HugBo 2 — BXOAAIIUTE JaHHU HA HUBO 2 Ca BXOJAIIM JaHHU 32 aJCH aKTHB WIU MACUB, PA3JINYHH OT
KOTHPAHUTE [IEHU, BKIFOYEHU B HUBO 1, KOWTO, MPSIKO WJIM KOCBEHO, Ca JOCTHIIHU 3a HaOIIOfCHHE.
Ta3u kareropusi BKJIIOYBa MHCTPYMEHTH, OIEHSBAaHW W3MOJ3BAWKW: KOTHPAHHW IEHH Ha IOJ00HU
AKTWUBU WIM NMACHBU HA aKTHBHHU Ta3apy;, KOTUPAHU IICHH HA WJICHTUYHU WIH MMOJOOHU aKTUBU WIH
MaCHBH Ha TIa3apH, KOUTO HE C€ CUMTAT 3a aKTUBHU; APYTH TEXHUKH 32
OIICHSABAHE, KBJIECTO BCHYKH 3HAYMMH BXOJIIM JaHHU Ca TIPSIKO WM KOCBEHO IOCTHITHH 32
HAOJII0ICHHUE, U3II0JI3BAKY MTA3apHU JAHHU;

e HwuBo 3 — BXoasIuTe JaHHU HAa HUBO 3 ca HEHAOJIIOaeMU BXOIAIIN JaHHY 3a JaJ€H aKTUB HUJIH [TACUB.
Ta3u kareropus BKJIIOYBA BCUYKM MHCTPYMEHTH, IPU KOWTO TEXHHUKATa 32 OLICHSIBAHE HE BKJIIOYBA
HaOJIFOTaeMH BXOSIIH TAHHU ¥ HEHAOII0IaeMUTE BXOMAIIN JAHHN MMAT 3HAYHUTEIICH €(EKT BBPXY
OIICHKAaTa Ha MHCTPYMEHTA. Ta3u KaTeropus BKIIOYBA HHCTPYMEHTH, KOUTO CE OIICHSIBAT Ha 0a3ara Ha
KOTHpAaHU IICHW Ha TOJOOHM HMHCTPYMEHTH, KBAETO 3HAYMTEIIHU HEHAONIOMaeMU KOPEKIUH WU
MIPEAIIOJIOKEHHNS CE U3UCKBAT 3a Aa OTPa3sT PA3IUKUTE MEXKAY HHCTPYMEHTUTE;
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Ipn6an3nTe HA C4eTOBOAHU OLeHKH M JOIyCKaHNS, NPOABbJIKeHNe
Ouyenka no cnpaeednuea CMoOUHOCH, RPOOBIIICEHUE
QDunancoeu uHCMpyMeHmu omuemenu no CHpageoIuea CmouHoCm

Tabnumara mo-moJy MpeacTaBs aHAIW3 Ha (UHAHCOBHUTE HMHCTPYMEHTH, OTUCTCHHM IO CIpPaBeINBa
CTOWHOCT, CIIOpEe]] M3MOI3BaHaTa HepapXus.

B xunaou nesa pui. Huso 1 0610
31 nexemBpu 2025

JIbpaKaBHU [IEHHU KHMXKA 7 7 066 7 066
O6wmo 7 066 7 066
B xunsou nesa Mpwna. Hugo 1 0610
31 nexemBpu 2024

JIbpxaBHU IIEHHU KHIDKA 7 8 331 8 331
Hepusatu 7 393 393
O6mo 8724 8724

Ouenka na punancosume aKmueu, OYEHACAHU NO AMOPMUIUPAHA CHIOTHOCH
Onpeodenane na pazama na punancosume aKmueu, OUEHAGANU NO AMOPMUIUPAHA CIMOUHOCH

B crotBercTBHE ¢ u3uckBanusaTa Ha MCDO 9, npu mbpBOHAYAIHOTO MpPU3HABAHE U BIIOCJIEACTBHUE KbM
BCC€KH OTUYCTCH IIEPUOJ] (i)I/IHaHCOBI/ITe AKTHUBU CC IPUYUCIIABAT KbM HAKOA OT CICIHUTE TPpU (1)2131/[3

e ®aza 1 — oOcmyxBaHM aKTHBH 0€3 3HAYUTEIIHO YBEIWYCHHUE HA KPEIUTHUS PHUCK CIEI
I’bPBOHAYATHOTO UM TPU3HABaHE,
e daza 2 — oOcayxBaHN aKTUBU CbHC 3HAYHUTENIHO YBEIWYEHHE HA KpPEOWTHUS PHUCK OT

I'bPBOHAYATIHOTO MM TPU3HABAHE,
e ®da3za 3 — HeoOCITy)KBaHU, KPSTUTHO 00C3IICHEHN aKTHBH.

KeM Bcska oTueTHa Jara praBJBIBaHIOTO APYKECTBO IMPCICHABA, OaJId KPCAUTHUAT PUCK Ha
(I)I/IHEIHCOBI/ITG AKTHUBU CC € YBCIWYUI 3HAYUTCIIHO B CPABHCHUC C IMBPBOHAYAIIHOTO MpPHU3HABAHEC. HpI/I
MMpelcHKaTa 3a ToBa praBJ’IHBaH_IOTO APYKECTBO CC€ PbKOBOAU OT MMPOMAHATA B PUCKA OT HACTHIIBAHC Ha
HCU3IIBJIHCHUE MPE3 MECPUOaa, CbOTBCTCTBAIl HA OYaKBaHUA XMBOT Ha q)HHaHCOBI/ISI aKTHuB, BMECTO OT
ImpoMdaHaTa B pasM€pa Ha OYaKBaHaTa 3ary6a. 3a neiara praBH}lBaH_IOTO APYKECTBO CpaBHABA pUCKaA OT
HaCTbIIBAHC HAa HCUBIBJIIHCHUC I10 (I)HHaHCOBI/ISI AKTHB KbM J1aTaTa Ha OTUCTA C PUCKA OT HCUBIIBJIHCHHUC
10 ChIIUA (bl/IHaHCOB AKTHB KbM JlaTaTa Ha II'bpPBOHAYAJIHOTO MY IIPU3HAaBaHC.

Kbm obOcnyxBanute aktuBu (Paza 1) ce npuumcisBaT BCHYKH (HHAHCOBH AaKTHUBH, 32 KOUTO
oOcTosiTencTBaTa U YCJIOBHATA, mocoueHu 3a ®aza 2 u Paza 3, He ca HATMYHU KbM OTYCTHATA JaTa.

3a onpeneneH (PMHAHCOB AKTHUB € HAJIMIIE 3HAUYUTEIIHO YBEJIMUCHHUE HA KPEIUTHUS PUCK B CPABHEHHUE C TO3U
IpU TTHPBOHAYATHOTO My mHpu3HaBaHe (Pa3a 2), ako KbM OTYeTHaTa JaTa € H3MBIHEHO HAKOe
oOcTosTencTBaTa, MPEICTaBEHH B IMO-J0JTY, HO HE ca Haiuie OOCTOSTENCTBA 3a NPUYMCISABAHE KbM
HeoOcmyxBanu excrio3uryu (Pasza 3)

e 3abaBara B oOciyxBaHeTo HagxBbpiisa 30 AHU,

e BsemaHero e B cTaTyc 00cIyXBaHa IPECTPYKTYPHPaHa €KCIIO3UIIHSA,
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[pubaM3uTETHH CHETOBOIHYN OLIEHKU U JOMYCKAHMS, MPOIbJsKEHUE
Ouenka na gpunancoeume aKmueu, OUEHAGAHU NO AMOPMUZUPAHA CHOUHOCH, RPOOBIIHCEHIE

Onpedenane na ghazama na punancogume aKkmueu, OUeHACAHU RO AMOPMUIUPAHA CIHOUHOCHL,
npoovHCEHUE

e (C MHIMBUAYAJIHO PELICHHE € ONMpPENENICHO, Y€ BajlyTaTa Ha KpeAMTHaTa CAENKa € MpeThpIisiia
3HAQYUTEIIEH BAJIyTEH ILOK CIPSAMO [1aTaTa HA BBb3HUKBAHE HAa AKTHBA, & BaJIyTHUAT PUCK HE €
XeIPKAPaH,

e PelTHHIBT Ha KpEAUTHATA €KCIO3HLUS HaAXBBPIIS IPEABAPUTEIHO ONpPEENIeHa CTONHOCT WK B
CPaBHEHHUE C HCTOPUIECKATA CH CTOMHOCT C€ € BIIOIIMIL.

o Hannue € HCU3IIBJIHCHUC 110 ApYyra CKCIIO3UIUA Ha ChIllaTa HACPCIIHA CTpaHa

DUHAHCOB aKTUB C€ MPUYUCIIABA KbM HeoOCTyxBaHnuTe B3eMaHus (Pasa 3), korato KbM OTYETHATA AaTa
3a aKTHBA € HAIUIIE HAKOE OT CICAHUTE CHOUTHS WU yCIIOBUS:

e Toii e kitacudummpan KaTo HEOOCTyKBaH
e Hanune ca HapylIeHUs 3a JOTOBOPHU OTHOIICHHUSI

e 3HaunTeTHU (PMHAHCOBH 3aTPYAHECHHS Ha JUTHKHUKA (BJIOIIaBaHE Ha ITOKA3aTENI KaTO KaITUTAIOBa
aJIeKBaTHOCT ¥ IUKBUIHOCT)

e (OsBsABaHE B HECHCTOSTEITHOCT WU JIMKBU AW HAa HACpCIIHATa CTpaHa

Tabnuuara no-moy npeacTaBs KiacupukanusaTa Ha GUHAHCOBUTE aKTHBH, OI[CHSIBAHU MO aMOPTH3UPaHa
croitHOCT, 1o (ha3u cerimacao MCDO 9.

B xunsou nesa Hpwa. ®daza 1 0610
31 nexemBpu 2025

[Tapuunu cpencTa 5 2294 2294
O6mo 2294 2294
B xunaou nesa HOpwna. ®daza 1 0610
31 nexemBpu 2024

IMapuynu cpencrea 5 137 137
O6wmo 137 137

YnpaBnsBaioTo JIPyKECTBO OILCHSABA CTOMHOCTTA HA CPOYHHUTE U OE3CPOYHUTE OAHKOBU BIIOTOBE HA
®doHa ChrIacHO yCIOBUATA U n3nckBanuaTa, onpeaeneHu B 3[JIKUC/IIIKU u Hapenda Ne 44 na KOH.
Kbm 31.12.2025 1. He € oT4eTeHa 00€3IIeHKa OT OYaKBaHU KPEAWTHH 3aryon 1o BioroBere Ha DoHma B
KpEeIUTHU WHCTUTYIIMH, KaTO CIOpe] mpelieHkara Ha JlpykecTBoTo, OajaHcoBaTa UM CTOMHOCT HE ce
OTJINYaBa OT TAXHATA CHPaBEIINBA CTOMHOCT.

YpaBnsBaIioTo APYy>KECTBO € U3BHPIIUIO OI[eHKa Ha OYaKBAaHUTE KPETUTHH 3aryon Ha PoHa U Thil KaTo
€ YCTaHOBUJIO HECHIIICCTBEHU CYMH, MTOPATy UCTOPUIECKATa BH3CTAHOBUMOCT Ha (DMHAHCOBUTE aKTUBH,
OTYUTAHH IO AaMOPTU3UPAHA CTOWHOCT, KAKTO U HECHIIECTBEH e()eKT OT MpUjIaraHe Ha Makpo JaHHHU, HE ©
0TYeNo 00e3IeHKa I10 TSIX.
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CoOuTHA CjIea 1aTaTa, KbM KOSITO € ChCTaBEeH 0TYeTa

CeraacHo 3akoHa 3a BpBeXJaHe Ha eBpoTo B Pemybnuka benrapus (3BEPB), cuurano ot 1 suyapu 2026
I., €BPOTO CTaBa O(hUIMATIHA BATyTa M 3aKOHHO IJIaTEXHO cpeAcTBO B brirapus. OpuunanHusat oOMeHeH
Kypc e onpeneinex kato 1.95583 neBa 3a 1 eBpo.

BpBexxaaneTo Ha eBpOTO KaTo oduiuaiHa BaryTa B PemyOnuka Beirapus npencraBisiBa nmpomsiHa BbB
¢yHKIHOHaNHATa BaiyTa Ha POoHAa, KOSATO 11 ObAe 0Tpa3eHa NPOCIIEKTUBHO U HE MIPECTABIsIBA CHbOUTHE
CJIeJl OTYETHUS MEPUOJI, KOETO U3MCKBa KOPEKIUs BbB (PMHAHCOBHUS OTYET 3a TOAMHATA, IPUKITIOYBAIA Ha
31 nexemBpu 2025 .

VYnpasnasamoTo apyxectBo Ha PDoHIA HE 0YaKBa ChILECTBEHHU €(DEeKTH OT IpeBayTUPAaHEe HA HAYaJIHUTE
canga keM 1.1.2026 1. B €BpO U OT Tpolieca 1o MpoMsiHa BbB QyHKIIMOHATHATA BaJyTa.

Ha 28 deBpyapu 2026 . CAILl u U3paen u3Bbpimmxa KOOPAMHIPAHA BOCHHH YIapH 110 TEPUTOPUATA HA
Hpan, xoeTo moBene 10 ps3Ka ecKajalusd Ha BOCHHUS KOH(UIMKT B biuskus u3tok. B ciensamure aHu
Wpan npearnpue oTBETHHU ACHCTBUS C paKeTH U APOHOBE cpeity M3paen u penuna appxkasu ot [lepcutickus
3anuB. BoeHHHTE JeWCTBYS PEIN3BUKAxa MPEKbCBAHE HA JOCTABKUTE HAa TopuBa npe3 OpMy3KHs MPOTOK,
KO€TO NPpUYMHHN 3HAYUTCITHU KOHe6aHI/I51 Ha MCKAYHAPOAHUTE IMa3apu, BKIIOYUTECIHO PBCT HA HCHUTEC HA
METPOJIa U MPUPOIHUS Ta3. BeIpeku ue KbM JjaTata Ha U3rOTBSHE HAa HACTOSINUS (PMHAHCOB OTYET HE ca
YCTaHOBEHH MPEKH HeOIAronpusITHU eQekTH BupxXy JAeiiHocTTa Ha DOHIA, PHKOBOACTBOTO MPOIBIKABA
Jla CIield BHUMATEIHO PAa3BUTHETO HA CHTYaIUATa, BKIIOYWTEIHO MOTCHIIMAIHO BB3JEHCTBUE HA
CBCHTYAJIHU HNPOABJDKUTCIHU BOCHHU HeﬁCTBHH BBpPXY HMKOHOMHYECKATa Cpc€la, 3aBUIICHUTEC IICHU Ha
ropuBara, uHMIANKUATA U Bb3MOXKHUTE BTOPHYHU €()EKTH B PE3YJITAT HA TPEKBCHATUTE THPTOBCKU BPBH3KH.

OCBeH OMOBECTEHOTO IO-TOpe, HE Ca HACTHIWIN CHOMTHS ciex 31 AeKkeMBpH, KOWTO Jla Hajarat

JIOIBTHUTEIHM KOPEKIIMM W/WINA OIOBECTsIBaHWS BHB (uMHaHCOBUs order Ha DoHpma 3a roauHAaTa,
npukiatoyBana Ha 31 nekemspu 2025 r.
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