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I. O6ma undopmanus 3a 1@ ,,JICK Crabuianoct — EBponeiicku akuuu”

Horosopen ¢onza ,,JJICK Crabumnoct — Epponeiicku axmun® (P ,,JICK Crabumnoct —
EBponeiicku akiuu‘ wiu ,,oHIBT) € 1oToBOpeH (HOH/ M0 CMUCHIIA HA WiI. 5, aj. 2 oT 3aKkoHa 3a
JNEMHOCTTa HA KOJEKTUBHUTE WHBECTUIIMOHHU CXEMHU W Ha JIPYTU MPENNPHUATHS 32 KOJIECKTUBHO
naBectupane (3JKUCAIIKU). @oHabT ¢ HEMepCOHHU(PHUIMPAHO APYKECTBO IO CMHCHIA Ha
3akoHa 3a 3aJBDKCHUATAa U JIOTOBOPHTE, HE € FOPUIAMYECKO JIMIE M MPEICTaBIsiBa 000CO0CHO
UMYIIECTBO 3a HHBECTHpaHE Ha HaOpaHWTE NapUYHU CPEACTBA B pa3IUYHU (HUHAHCOBU
WHCTPYMEHTH Upe3 paslpelesieHie Ha PUCKAa U B CHOTBETCTBUE C MHBECTHIIMOHHATA CTPATETHS,
onucana B [Ipocnekra u B [IpaBunara nHa ®oHpa.

AP ,JICK CrabunHoct — EBpormelicku aknuu™ HAMa YIPaBUTEIHM OpraHd, KaTo HErobara
JIEHHOCT, BKIFOUUTEITHO YIIPABICHUETO HA aKTUBUTE MY, CE€ OCBHIIECTBSIBA CaMO OT YIPaBIISABAIIO
JIPYXKECTBO, KOETO JIEUCTBA OT UMETO U 3a cMeTKa Ha Ponna, ceraacHo wi. 87 ot 3AKUCATIIKHA.
D ,,JICK Crabunnoct — EBponeiicku akiinn™ HsMa KIOHOBE.

C Pemenme Ne 213-71d/23.03.2012 r. vHa Komucusara 3a ¢unancoB Hamop (,KOH™) ,,JICK
VYnpasnenue Ha aktuBu” A/l (YnpaBisBaioTo JpyKecTBO ) HOIy4H pa3pelleHue 1a OpraHu3upa
U ynpasisiBa JeliHocTTa Ha PoHza, KaTo MyONIMYHOTO Mpejaarane Ha HETOBHTE JsJIOBE 3arlouBa
Ha 02.05.2012 1.

II. UnBecTHIIMOHHA JEHOCT M MOJUTHKA

Husectunmonnara crparerus Ha JJCK CtaduinHocT - EBponeiicku akIuu MpeIBruxkIa C el 3a1uTa
Ha HapacTBAaHETO HA CTOWHOCTTA HAa WHBECTHIIMUTE HA TMPUTEKATEIUTE Ha JsuioBe BbB DoHA,
WHBECTUPAHE HA OCHOBHATA YacT OT aKTHUBUTE B LIEHHW KHIKA, U3JIAJICHU WU TapaHTUPAaHH OT
ObITapcKkaTta JbpKaBa, JbpKaBa UICHKA WJIM TpeTa IbpkaBa, OONIMHCKH OOJMraIuu,
KOPIIOPATUBHY OOJTUTAIIUH /WM OAaHKOBH JIETIO3UTH B KPEIUTHH MHCTHTYIMH ChC CEIAIUINE B
PenyOnuka bwarapus, B npyra abpkaBa 4ieHKa WM TpeTa JbpKaBa W/WIA B aKIUW/AsJIOBE Ha
KOJICKTUBHU WHBECTUIIMOHHHM CXEMHU ChC cemanuiie B bbiarapus wium 4yxOvWHa, WHBECTUpPAIIN
MPEJMMHO B MHCTPYMEHTH Ha mapudHus mazap. C 1en ocurypsiBaHe Ha KaluTaioBa Iedanda Ha
nHBecTHTOpUTE DOHIBT MOXKE J]a HHBECTHPA YACT OT aKTUBUTE CH B IPYTH JIUKBUIHU (PUHAHCOBU
akTuBH 1o cmuchia Ha wi. 38 3JIKUCAIIKU, B T.4. AepuBaTHBHU (DUHAHCOBU MHCTPYMEHTH, C
KOATO Jia CE€ OCHUTYPH EKCIIO3WIIUS KbM HHJICKCH BBPXY aKIMU Ha EBPOINCHCKH KOMITAHHH.
Crpareruara TpeABIKIAa UYpe3 Te3n WHCTpyMeHTH @DOoHIBT 1a ydacTBa B EBEHTYAIHOTO
MOBUINIABAaHE Ha CTOMHOCTTa Ha 0a30BHA AaKTHB, BBPXY KOMTO ca 3aKylNeHH CHOTBETHHUTE
JICpUBAaTHBHH WHCTPYMEHTH, HO CBIIEBPEMEHHO Ja ObjJe Mpeana3eH OT IOHIDKaBaHEe Ha
CTOMHOCTTA Ha 0a30BHUs aKTHB.

ITo orHomenune Ha JICK CrabunmHoct — EBponeiickn akuuu He ce MpelIBIXKIa H3rpa)KaaHe
Ha OTpacioBa CIElraIu3alis Ha cXxemara.

Hpe3 OrpaHUYCHUTE MNEPUOaU (DOHZ[’LT MOXE€ Ha HuMa TCpUTOpUAIHA CIICHHaATIN3ald KbM
HMKOHOMMKATA Ha €BpO30HATa YPE3 CKCIO3UIUA KbM BOJACIINU NMHACKCHU BbPXY aKIIUU HA KOMIIAHUU
OT CTpaHU YJICHKHU Ha €BpO30HATa
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C ornen nocturane Ha nHBecTHnHOHHUTE Tenu Ha "JICK Crabuwrnoct — EBpometicku akiuu ",
neHocTTa Ha (OHOA WMa IHKIMYEH XapakTep. BcekH WHBECTHIIMOHEH HHMKBI € C
NPOABLJLKUTETHOCT OT MPUOJM3UTEIHO 5 (NMeT) roAUHU U BKJIIOYBA JBa OCHOBHU IEPHOJA.
@DOHIBT OCHIIECTBSIBA HEMPEKHCHATO CBOSITA JIEWHOCT, KATO BCEKH HOB IMKBJI 3al04yBa Ja Teue
BeJlHara cjiejl U3THYaHe Ha MPEAXOAHHUS.

[IbpBUAT OCHOBEH IIEpHON € HapeyeH ,,0TBOPEH MNEpPHOA” W € C TPOJBIDKUTEIHOCT OT
npubausuTenHo 1 (eaun) mecen. [Ipe3 To3u nmepro. ce M3BBPIIBA AKTUBHO HAOWpaHe Ha CPENICTBA
OT UHBecTHTOpHTE. TOBa € U NePHOABT, IPE3 KOWTO HHBECTUTOPUTE, 3aKyIUIIHU JsioBe Ha DoHga
mpe3 MPEAXOMHH HHBECTUIIMOHHH MK W JKEJaclld Ja HampaBiT OOpaTHO W3KYIyBaHE, ¢
NPENOPBYUTEIHO JIa [TPOIAAaT CBOMTE JisiioBe 00paTHO Ha DoHxa.

BropusaT oCHOBEeH mepuoi € HapeueH ,,0rpaHu4YeH MepHoA” U € C MIPOIBIDKUTEIHOCT OT
npubnusutenHo 5 (mer) roguHu. [Ipes ,,orpanndenus nepuon”’ POHABT OCHIIECTBABA CBOUTE
OCHOBHH II€JIU — OCUTYpSIBaHE Ha 3aIllUTa HAa HAPACTBAHETO Ha CTOMHOCTTA HA MHBECTHIIMATA HA
mpuTexarenute Ha 1suioBe BbB DoHIa W peann3upaHe Ha KamuTaloBa IedanOa. 3ammra Ha
HapacTBAaHETO HA CTOMHOCTTa Ha MHBECTUIMATA TIPE3 TO3H IEPUO]] 03HAYaBa HETHATA CTOWHOCT Ha
AKTUBUTE HA CJMH JSUI, M3YMCIICHA KbM MOCIECIHUS pabOTeH JCH OT ,,0rpaHUYCHUS MepHoa’, Ia
0b1e He mo-aucKa oT 101% (cTo M eHO) Ha CTO OT HETHATa CTOMHOCT Ha aKTUBUTE Ha EJUH JISUI,
M3YHUCIIeHa KbM NOCIeTHIs paboTeH JeH OT ,,0TBOPEHHS ITEpHoT”.

C men ocurypsBaHe Ha JIMKBHUIHOCT HAa WHBECTHIMUTE HA TMPUTEKATEIUTE HA JUIOBE, IIpe3
»OTPAHMUEHUS TEPUOJ’° C€ TPEABUKAAT HSIKOJKO ,MEKIUHHH Mepuoaa”, mpe3 KOUTO IIe ce
MIpHIaraT IMOo-HUCKM TaKCHW/ pa3XOJH 32 CMETKAa Ha MHBECTHTOPHTE NpH NMpoaaxda W oOpaTHO
M3KYITyBaHe Ha JSUTOBE B CPaBHEHHE C TAKCUTE Ipe3 ,,orpaHmdcHus nepuoy’. MHBectuTopure
3aKYIUINTE JSUIOBE MPE3 ,,MOKIMHHUTE MEpUOau” HsAMA Ja MOraT Ja pa3udTarT Ha 3allluTa Ha
HApaCTBAHETO HA CTOMHOCTTA HAa CBOSITA MHBECTHIIMSA B Kpas Ha ,,0rPAaHUYCHUS TIEPUOT” .

VYnpassgBamoro JlpykecTBo mie WHPOpPMHpaA MPUTEKATEIUTES HA JSUIOBE U OCTAHAIHUTE
WHBECTUTOPH 3a TOYHATA JlaTa, Ha KOSATO IIe 3all04Ba BCEKH ,,0TBOPEH’”/ ,,oTpaHHyYeH”’ MEePUOJT OT
WHBECTUIIMOHHUA KBTI Ha DoHfa, Hait-manko 30 THU mpey 3aIT0YBAHETO HA CHbOTBETHHS TIEPUO
9Ype3 ChOOIEHHUS:

- Ha BCUYKH ,,THUINETa”, HA KOUTO CE€ MpUeMaT MOPhUYKU 3a Mpojax0ba U 00paTHO M3KYIyBaHE Ha
nsinoBe ot DoHa;

- Ha IHTEepHeT cTpaHnniata Ha YnpasisiBanioto [pyxkecTso.
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1. Crpykrypa Ha aktuBurte Ha [{® ,,JICK Cradunnoct — EBponeiicku akuun”

HabGpanute cpeacta oT nponax6a Ha msutoBe Ha DoHa 0sxa MHBECTUPAHU B CHOTBETCTBUE C
n3uckBanusaTa Ha 3JJKMCAIIKH, Hapen6a Ne 44 na KDH, [IpaBunata u [Ipocriexkra na ®onna.

Kbm 31.12.2023 r. oOmmsT pa3mep Ha akTuBuTe Ha DoHpa e 8,714,628.86 71B., KaTo B TOBa YUCIIO
ce BKJIIOUBAT:

e JIbpKaBHU IIEHHU KHIDKA, EMUTUPAHU OT ApYTrH ObpxkaBu — 4 emucuu — 94.04%

e JlepuBaTuBHH (PUHAHCOBU HHCTPYMEHTH — OOPCOBO ThpryBaHa onmus — 3.48%

e [lapuunu cpezncra o 6aHKOBH BioroBe — B 1 6aHka — 2.48%

Crpykrypata Ha aktuBute Ha [J® ,JICK Crabunnoct - EBpomnelicku Axmuu” KbM Kpas Ha
OTYCTHUS W HA TPEIXOIHHS TEPHOJ, B CTOMHOCTHO HM3PaXCHHE M KAaTO IPOIEHT OT olmiara
CTOMHOCT Ha aKTHBHUTE, € KaKTO CIJIe/IBa:

AKTHBH 31.12.2023 31.12.2022
JB. % JB. %
Bankoeu enozose /oowo/ 215910.82 2.48 408 527.38 4.84

Be3cpounu GaHKOBU BIIOTOBE,
OEHOMUHUPAHU 6 J1e6d
Avpaicasiiu Uennu Kuuosiea, 819522016  94.04  7848280.95  93.01
emMumupanu om opyzu ObpHcasu, 6 m.u.:

B3EMaHHUsI [0 HAYUCIICHH JTUXBH 93 984.54 1.08 94 040.87 1.11
Hepueamuenu ¢punancosu

215910.82 248 408 527.38 4.84

303 497.88 3.48 181 407.14 2.15
uncmpymenmu, deuomuuupanu 6 espo
O0110 AKTHBU 8 714 628.86 100.00 8 438 215.47 100.00
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CTpyKTypa Ha akTBuTe Ha [CK CtaGunHocT -
EBponencku akummn
KbM 31.12.2023 1.

CTpykTypa Ha aktuBuTte Ha [ICK CtabunHocT -
EBponeiicku akuum
kbMm 31.12.2022 r.

4% 2%

- i
Preaeeeees, [y

BaHkoBu Bnoroee -[ObNroBv KHAXa mKanuTanoBEW KHWXa

BaHkoBu Bnoroese

Pasnpenesenue Ha akTuBuTe Ha PoHAA

2 [bNroBu KHUXa

mKanutanoBu KHuxa

o 31.12.2023 31.12.2023 31.12.2022 31.12.2022
(1B.) (%) (1B.) (%)
PUHAHCOBH HHCTPYMEHTH, THPIYBAHH 8 498 718.04 97.52 8 029 688.09 95.16
HA peryJupaH masap, B T.4.:
Teprysarn Ha Luxembourg Stock 4057 542.26 46.56 3937 563.82 46.66
Exchange, B T.4.
dwr206u 4057542.26 46.56 3937 563.82 46.66
;‘fry"aﬂ“ ua Irish Stock Exchange, 5 2136 316.08 2451 2023 328.18 23.98
Own206u 2136 316.08 24.51 2023 328.18 23.98
ThpryBanu Ha Deutsche Boerse, B T.4. 2001 361.82 22.97 1 887 388.95 22.37
Owr2061 2001 361.82 22.97 1887 388.95 2237
tepryBand EUREX, B T.u. 303 497.88 3.48 181 407.14 2.15
depusamuehu 303 497.88 3.48 181 407.14 2.15
O0110 pyHAHCOBU HHCTPYMEHTH 8 498 718.04 97.52 8 029 688.09 95.16
bankoBH BJIOTOBE 215910.82 2.48 408 527.38 4.84
06110 aKTHBH 8 714 628.86 100.00 843821547 100.00

2. Ctpykrypa Ha nacuBute Ha 1@ ,,JICK Craduanoct — EBponeiicku akuun”

KbM xpas Ha 2023 1. JIoroBOpHHSAT (GOHT MMa TEKYIIH 3abJKCHHSITA C MATYPUTET J0 €IUH MECEII,
KOUTO MPEACTABJIABAT 3aJb/DKEHHUS KbM YIpaBisBalIoTO JpyxkecTBo U bankarta [lemo3utap.
[TocoueHuTe 3aIbIDKEHUS Ce HAYMCISABAT €XKETHEBHO, chriacHo [IpaBunata u IIpocmekra Ha

donna.

Cocus, m.x. 1000

yi. Anabun Ne 36, er.3

tex. (02) 930 10 00

exn. noma: office@dskam.bg
WEB: www.dskam.bg



olp group
Macusu 31.12.2023 31.12.2022
JB. % JB. %

3aIbLKeHMS KEM YIPABIIABANIOTO 3682.16 91.78 3.599.94 91.37
JIPYXECTBO, B T.4.:

(a) Taxca 3a yNpaB/cHHe Ha 3 682.16 91.78 3599.94 91.37

AKTUBUTC HA q)OHIla
3abkenns koM bankara 330.00 8.22 340.00 8.63
Jeno3urap
0610 nacusm 4012.16 100.00 3939.94 100.00

3. Pe3yaraTu oT JeiiHoCTTa

Mpuxoau

B choTBEeTCTBHE ChC CTPYKTYpaTa Ha opTdeina, npuxoaute Ha PonHma ce popmMupar ot NpPUXoau
OT TIpeoleHKa Ha (PMHAHCOBH aKTUBH, IPUXOIH OT JIMXBH IO IHITOBH [IEHHH KHIDKA U 10 OAHKOBU
BJIOTOBE ¥ OT MPHUXOJU OT ONEPaIiy ¢ GPUHAHCOBH AKTHBH.

[Ipuxoaute OT npeoreHKa Ha (GUHAHCOBH aKTHBH M HHCTPYMEHTH ce (OPMHUPAT OT MOJIOKUTETHATA
MIPEOIeHKa Ha (PMHAHCOBHUTE aKTHBH U HHCTPYMEHTH Ha 0a3a MPOMSHATA B TAXHATA IICHA.
[Ipuxomute oT omepanuu ¢ PUHAHCOBH WHCTPYMEHTH Ca BCIICACTBHE Ha MO-BHCOKATa I[CHA MPH
npojax0aTa UM CIPSAMO TAXHaTa OamaHcoBa CTOMHOCT.

[Ipuxomute ot aucTpuOynus Ha AsI0Be ce GOPMHUpPAT OT TAKCHTE NMpH OOpaTHO M3KyIyBaHe Ha
JSUI0BE OT UHBECTUTOPUTE TIpe3 ,,0rpaHUUYCHUS IEPUOA’~ OT MHBECTUIIMOHHUS IIUKBI Ha DoHAa U
KOHMTO OCTaBaT B HETOBA I0JI34.

Crpykrypata Ha npuxogure Ha PoHzIa 3a OTYETHUS U NPEAXOIHHUS NEPUOJ], B CTOMHOCTHO
M3pakeHUE U KaTO MPOIICHT OT 00IaTa CTOMHOCT Ha MPUXOIUTE, € KAKTO CIIC/IBA:

Hpuxoau 01.01-31.12.23 01.01-31.12.22
JB. % JIB. %
IIpuxoau ot nMXBH, B T.4. 179 097.71 8.76 179 154.04 7.97
(a) o IBJITOBYM IIEHHU KHIXKA 179 097.71 8.76 179 154.04 7.97

IIpuxonu oT mpeoleHka Ha

haHCOBI HACTPYMOHTH 1 854 944.38 90.66 2052 682.69 91.34
Ipuxonu ot mueTpuGyums Ha 11931.69 0.58 15 377.55 0.69
ISIIOBE

0610 TPUX0AH 2 045 973.78 100.00 2247214.28 100.00
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Pa3xoan

O6mr0 pa3xoaun

Crpykrypata Ha pazxomute Ha AD ,JICK Crabumnoct - EBpomeiickun Akiuu” 3a OTYETHHUS U
MPEIXOAHUSL TEPHOMA, B CTOHHOCTHO HM3PAaKEHHE W KAaTo MPOICHT OT oO0Ilara CTOWHOCT Ha
pa3xoamTe, € KaKTo CIIe/IBa:

Pa3xoau 01.01-31.12.23 01.01-31.12.22

JIB. % JIB. %
Pasxonu 3a MMxBH 110 OAaHKOBH ) ) 1046.22 0.03
BJIOTOBE
Pasxomit 110 IPCONCHKa Ha 1385 858.10 96.45 3054 515.55 98.31
(hMHAHCOBM aKTHBU U MHCTPYMEHTH
Jpyru ¢puHaHCOBH pa3sxoau 274.80 0.02 292.80 0.01
Pasxou 3a BHHIIHU YCITyTH 50 674.18 3.53 51109.73 1.65
Paszxonu no BanmyTHHU onepanyu 76.04 0.00 60.91 0.00
0610 pa3xoan 1436 883.12 100.00 3107 025.21 100.00

Pasxomute mo mpeoneHka Ha (UHAHCOBH aKTHBH W MHCTPYMEHTH ce (OPMHpPAT OT KAaIUTaJIOBa
3ary0a — OTpHIIaTeIHATA TPEOIICHKA Ha (PMHAHCOBUTE MHCTPYMCHTH Ha 0a3a MpOMsHATA B TAXHATA
LIEHa.

PazxoxnTe mo oneparyy ¢ pUHAHCOBH aKTHBU U MHCTPYMEHTH ca BCIIECTBHE Ha O-HACKATa IIeHa
py pofaxbaTa Ha (UHAHCOBH MHCTPYMEHTH CIPSAMO TAXHATa OajJaHCOBa CTOMHOCT.

Pasxomute 3a BBHIIHM yCIyrd ce (OpMHpAT OT BB3HATPAKICHHETO Ha YIIPABISBAIIOTO
JIpY’KeCTBO (Takca 3a yrpaslieHHe Ha aeliHocTTa Ha DoHAA) W BB3HArpaxaeHueTo Ha bankara
Jeno3uTap 3a 00CITy>KBaIllX U KOHTPOJHU (BYHKIINH.

OnepaTuBHHU pa3xoau

Tesu pazxoau ce nmpucmagat oT akruure Ha 1D ,,JICK CrabumHocT - EBpornelicku Akiinn” v Taka
KOCBEHO C€ TMI0eMaT OT BCHUYKHU MPUTEKATENH Ha Js10Be. Te ca BTOPUAT KOMITOHEHT Pa3XO0JIH CJe]
TPAaH3aKIHOHHNUTE Pa3XoAH MpPU MOKYIIKa/00paTHO M3KYIyBaHE Ha JSJIOBE, KOUTO WHBECTUTOPHT
cie/Ba Ja uMa IpeiBUj UHBECTUpaiku BbB PoH/A.

[IpencraBenute mo-m0iy pa3xojiu, Kato mpoueHT oT cpennata HCA, npensuucienu Ha TOAMIIHA
0a3a ca KaKTo CieaBa:

e 3amepuonaa 01.01-31.12.2022 r. — 0.59%
e 3amnepuoza 01.01-31.12.2023 r. — 0.59%
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OnepaTuBHU pa3xoau 01.01-31.12.23 01.01-31.12.22
JIB. % JIB. %
Br3narpaxcienne na Ynpasissaiioro 42 967.20 84.33 43 781.52 85.18
JPYKECTBO
Brsnarpaxnenme  ma - bankara 7476.98 14.68 7178.21 13.96
Jeno3urap
Jpyru atMUHUCTPAaTUBHU Pa3XOaU 230.00 0.45 150.00 0.29
Jpyru GuHAHCOBHU pa3xoau 274.80 0.54 292.80 0.57
- 0aHKOBM TakCH MO TPCBOIHH 22 80 0.04 40.80 0.08
ornepanuu
- ApyTH 252.00 0.49 252.00 0.49
00110 onepaTUBHYU Pa3Xoau 50 948.98 100.00 51 402.53 100.00

DUHAHCOB pe3yJarar

3a nmeiiHocTTa cu mpe3 ¢unancosara 2023 r. JId ,,JICK CrabunHoct - EBpomeiicku Axiuu”
peanm3upa HeTHa nedanda B pazmep Ha 609,090.66 nB. cipsimo 3ary6a ot 859,810.93 nB. 3a 2022

TI.

JlaHb4HO TpeTHpane

D ,,ACK CrabmiHocT - EBponeiicku AKIUU”, KaTo BUJ KOJICKTHBHA WHBECTHUIIMOHHA CXEMa,
JIoIyCHaTa 70 MyOJIMyHO Tpesyiaraie B PenyOnuka bearapus monissa npedepeHnaniio JaHbYHO
TpEeTUpaHE:

Heropara mnedvanba He ce obiara ¢ KOpPHOpaTHUBEH AaHBK (uwi. 174 om 3akona 3a
KOpnopamueHomo no0oxooHo obrazawe).

ynpasnenneto Ha aeiiHoctra Ha JICK Crabminoct - EBpomeficku AKIuH, KaTo BHJI
KOJICKTHBHA WHBECTHIIMOHHA CXeMa, € 0CBoOoIeHa (prHAHCOBA yCIIyTa U HE TMOJICKH Ha
obnarane ¢ maHbK moOaBeHA CTOHHOCT (w1. 46, ar. 1, m. 6 om 3axkona 3a danvk 6vpxy
odobasenama cmoiHocm).

)_IaHL‘lHO o0yiaraHe Ha HOXOAUTE HA IIPUTEKATEJTUTEC HA N151J1I0BE€ BbB dDonga

He momnmexxar Ha HaHBYHO OOJIaraHe JOXOJUTE HAa MECTHU (DU3MYCCKU JIUIA HIIH
(u3MYeCcKH M, YCTAHOBEHU 3a JaHBYHHM IICJH B JbpKaBa — WieHka Ha EBponerickus
CHIO3 WJIH B IpYyTa IbpiKaBa — WieHKa Ha EBpOmeiickoToO MKOHOMIYECKO MTPOCTPAHCTBO OT
cenku ¢ asioBe Ha @oHa (peanm3upaHa KauTaioBa redanda) B cliydyanTe Ha 0OpaTHO
M3KYIyBaHE Ha JIUIOBETE WIX MPoJak0a Ha JSUIOBETE, M3BBPIICHU HA PETyJIUPAH Ma3ap
o cMHchiIa Ha Wi. 152, an. 1 u 2 ot 3akoHa 3a nma3apute Ha PUHAHCOBU HHCTPYMEHTH.

[lpu ompenensHe Ha NaHBUHUS (PUHAHCOB PE3yNTAT HA IOPUAMYCCKUTE JIUIA, KOWTO
mouiexkatr Ha obnarane mo pena Ha 3KIIO, ¢ Te3n mMoXomu ce HaMaisiBa CYETOBOIHHS
¢uHaHcoB pesyarar. Ilpu 3aryba OT CHEJKH C JSUIOBE, JIMIIATa, KOWTO MOJICKAT Ha
obnarane no pena Ha 3KIIO, 1ie crieBa 1a yBeaudat cueTOBOIHUS cH (PUHAHCOB pe3yJiTaT
C OTpHIIATeJIHATA pa3jiMKa MEXIy MpoJakHATa W NPHUIOOMBHATA IICHA Ha JISJIOBETE.
Koraro nsoBete ca mpuaoOMTH Ha PAa3IMYHU LIEHH M BIOCIECACTBHE CE MPOJaBa 4acT OT
TAX, KaTO HE MOXe Ja ObJIe JOKa3aHO KOH OT TSIX Ce MPOoJIaBaT, [ICHaTa Ha MpUI00uBaHe Ha
JSUTOBETE € CpPEIHO TMpeTeryieHaTa IieHa, ONpejAeicHa Bbh3 OCHOBA Ha IICHAaTa Ha
npuaoOMBaHe Ha IbPXKAHKUTE I7I0BE KbM MOMEHTA Ha Mpoaakoara.
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Te3u noxonu He ce obiarar u ¢ 1aHbK MIPU U3TOYHHUKA.

e JloxoauTe OT cleNKH ¢ JsiioBe Ha DoHaa (peaan3upanara KaluTaioBa nevanda), KakTo u
M3001110 ¢ (MHAHCOBU aKTHBH, MOJIYYEHH OT (PU3UUECKH JIMIIA OT TPETH IIbPKABU, U3BHH
TOPETIOCOYCHUTE, ce O0JIaraT ¢ OKOHYATeNIeH NaHbK B pazMep Ha 10% BBpXy obmaraemust
JIOXOJI.

OGuiaraeMUsIT JOXOJ € CyMara OT pealI3upaHuTe Ipe3 TOMHATA [leyanOu, OpeIesieHH 3a
BCSIKa KOHKPETHA C/IeNKa, HaMaJleHa ChC CyMaTa OT peallM3upaHnTe IIpe3 ToAnHaTa 3aryou,
oTIpe/ieNIeHN 3a BCsiKa KOHKpeTHa caenka. PeanmsupanaTa newan0a/3ary6a 3a Bcska caeinka
ce onpenes, KaTo IpoJa)KkHaTa LIeHa ce HaMalsiBa C lieHaTa Ha Ipu001BaHe Ha ASJI0BETeE.
Koraro nsioBere ca NpUIOOUTH Ha pa3jIMuHK LIEHU M BIIOCIEACTBHE CE NPOJaBa 4acT OT
TAX, KaTO HE MOXKe J]a O'b/Ie TOKAa3aHO KO OT TSX Ce MPOJIaBar, lieHaTa Ha Ipu1001BaHe Ha
I7I0BETE € CPEeAHO IpeTeryicHaTa IeHa, ONpeAeleHa Bb3 OCHOBA Ha IIeHAaTa Ha
npuo0KMBaHe HA IbPKaHUTE JSIOBE KbM MOMEHTA Ha MPOAaKOaTa.

4. JIukBUaHOCT

[MoanwpkaHeTo W YNPaBICHHETO HA JMKBUIHOCTTA CE€ OCBHIIECTBSABA OT YIPABIABAIIOTO
JIPYXKECTBO TIPH CIa3BaHe W3MCKBaHWATa Ha [IpaBuiata 3a TOAIbp)KAaHE M yNpaBiIcHUE Ha
IukBuaHOCTTA HAa DoHa.

VYipaBieHUETO Ha JMKBUIHOCTTA CE U3BBPILIBA IOCPEICTBOM:

1. ExxelHEBHO cle/leHe U aHallu3 Ha CTPYKTypaTa Ha aKTUBUTE 110 BUJIOBE U MaTypPUTET;

2. ExXeTHEBHO ClieieHe U aHAJIM3 Ha CTPYKTypaTa Ha MACUBUTE 110 BUJIOBE U MATypUTET;

3. EsxeIHEBHO cle/leHe Ha BXOAAIUTE U U3XOMAIUTE IAPUYHU TIOTOLH;

4. IlongbpkaHe HA ONTUMAJIEH pa3Mep Ha NAPUYHU CPEACTBA U APYTH JUKBUAHU AKTUBU C LEJ
HocpellaHe Ha 3aabbkeHusATa Ha DoHpa;

5. Pa3paboTBaHe Ha cTpaTeruu 3a IpeoTBpaTsIBaHe HAa KPU3UCHU CUTYAIHH.

KbM MOMeHTa Ha WU3TOTBSIHE Ha HACTOSIIUS OTYET HE ChINECTBYBAT TCHICHIIMH, OOCTOSITENICTBA
WM PUCKOBE, KOUTO OMXa JIOBENIM MJIM 32 KOUTO MMa OCHOBAaHHE JIa CE€ CMsATA, 4e IIe JOBEIAT 10
CBIIECTBEHO IIOBUIIABAaHE UM HaMaJlsIBaHe Ha JIUKBUaHocTTa Ha Donpa.

5. KanutanoBu pecypcu

XapaxtepsT Ha neiHoctTa Ha d ,,JICK CrabunHoct - EBponeiickn Akunu™ cBBp3Ba pa3mMepa Ha
KaIllUTaI0BUTE PECYPCH, ITOUIEKAIIN HA UHBECTUPAHE, OT €/1Ha CTPaHa C IIPOLIECUTE HA EMUTUPAHE
n o0paTHO M3KyNyBaHe Ha JsuioBe Ha PoHAa, a OT Apyra cTpaHa ¢ (PUHAHCOBUTE PE3yJTaTH,
peanu3upaHy MU ONIEPaAIX C HHCTPYMEHTH OT HETOBHS MOPTQEHI.

CoOCTBEHUAT KanuTall € paBeH Ha HeTHaTa CTOHHOCT Ha akTHBUTe HAa DoHxa u ce popmupa ot:
® OCHOBEH KamnuTal - HOMUHAJIHaTa CTOWHOCT Ha JSUIOBETE B OOPBILCHHUE;
® [peMHH OT eMHCHHM — pa3jIMKaTa MeXJy EMHCHOHHAaTa CTOHHOCT/IieHaTa Ha OOpaTHO
U3KyIyBaHe 1 HOMHHAJIHATa CTOMHOCT Ha JIJIOBE;
e (hUHAHCOB pe3yNTar 3a Iepruoja.

Codust, m.x. 1000 9
yi. Anabun Ne 36, er.3

tex. (02) 930 10 00

eit. noma: office@dskam.bg

WEB: www.dskam.bg



@& ack)

otp group
OcHoBeH IIpemuu ot DuHAHCOB Q0110 coOCTBEH
JIBMsKEHHE 10 KAHTAJIA KaNuTAI eMHCHS pe3yJarar KanuTal
(1B.) (1B.) (1B.) (1B.)
Canpno xkbm 01.01.2022 1. 7776 994 566 586 1242 682 9 586 262
M3menenue, B T.4.: (263 692) (28 484) (859 811) (1 151 987)
yBEJIMUEHHUE 74 175 8197 2247214 2329 586
HaMayieHHue (337 867) (36 681) (3107 025) (3 481 573)
Canpno xkbMm 31.12.2022 1. 7 513 302 538 102 382 871 8 434 275
Wsmenenue, B T.4.: (286 733) (46 016) 609 091 276 342
YBEJIMYCHHUE 5918 937 2045974 2 052 829
HaMaJeHHe (292 651) (46 953) (1436 883) (1776 487)
Canpno xbpMm 31.12.2023 1. 7 226 569 492 086 991 962 8710 617

3abenesicka: @onovm emumupa/o6pammno uzkynyea 0snoge ¢ Homunarna cmounocm 1.00 1e.

6. OcHoBHU puCcKOBe, npea kouto e usnpapen @ ,,JICK Craduianoct — EBponeiickn akunu”

VYupasnenneto Ha pucka Ha [P ,,JICK Crabunnoct —EBponeiickn akmmn™ ce u3BbpuiBa ot Y /|
»J1CK Yrpaenenune Ha aktusu” A/l. [IponiecsT o naeHTnunrpane, HaOMIOICHAE U yIIpaBICHUE
Ha PUCKOBETE UMa 3a I1eJl []a peAyHpa BIMSHUETO Ha BRHITHUTE U BRTPEITHUTE PUCKOBH (PaKTOPH
BBpXy uHBecTumnuTe Ha Ponpa. [Iponenypure 3a ympasieHne Ha pUCKa BKIIOYBAT:

a) UACHTU(DUKAIVS HA PUCKA;

0) olleHKa Ha PUCKa;

B) M300p Ha CTpaTerys MO OTHOIICHHE Ha PHUCKA;

) 1300p Ha HAYMHU 32 HAMaJICHHE CTEIIeHTa Ha PHCKa;

J1) KOHTPOJI HUBOTO Ha PUCKA.

OreHsIBaHETO, aHAIM3a U MOHHTOPUHTA HA PHUCKOBUTE (PAKTOPH CE HM3BBPIIBA CKCIHEBHO OT
CIIyKUTEIIUTE B OTJEN ,, Y IPABJICHUE Ha pUCKa”.

PuckoBute (hakropu, KOUTO OKa3Bat BiHsHUE BbpXy HHBecTUIMuTe Ha JJD ,, ICK CrabumHocT —
EBpomneticku akiuu”, ca:

a) nazapen puck - BB3MOXHOCTTA J1a C€ peaM3uparT 3aryon mopaan HeOIaronprusaTHA H3MEHEHHUS
B IIEHUTE Ha I[EHHW KHIKA, MMa3apHUTE JIMXBEHH IPOLEHTH, BAIYTHH KypCOBE W JPYyTH.
KoMnoneHTnTE Ha MazapHUs PHUCK ca:

aa) auxeeH puck - pUCKbT OT HaMallsIBaHE HA CTOWHOCTTA HAa MHBECTUIUATA B Ja/icHa IICHHA
KHHUTA MOpaay U3MEHEHHE Ha HUBOTO HA JIMXBEHUTE MPOIECHTH.

00) sanymeH puck - pUCKbT OT HaMaJIsiBaHE HA CTOWHOCTTA HA MHBECTHUIIMATA B JIaJicHA 1IeHHA
KHUTA WY JEMO3UT, ACHOMUHUPAH! BB BallyTa, pa3InyHa OT JIEB U €BPO, IOPAIU U3MEHEHUE
Ha Kypca Ha 00OMsIHa MEX/y Ta3u BallyTa W JIEBa WIH €BPO.

66) YeHoBU pUcCK - PUCKBT OT HaMaIsIBAHC Ha CTOMHOCTTa Ha WHBCCTHIIMUTC B aKIIUW HJIN
JAJI0BE Ha KOJIEKTUBHU MHBECTUNUOHHU CXEMU TIPU HC6J’IaFOHpI/IHTHI/I IIPpOMEHHN HAa HUBATa Ha
Ta3apHUTE LICHU.
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0) Kpeoumen puck — BB3MOXKHOCTTa OT HaMalliBaHE HA CTOWHOCTTA HA IMO3UIMATA B €IUH
(MHAHCOB UHCTPYMEHT NP HEOYAKBAHU CHOUTHSI OT KPEJAUTEH XapaKTep CBbP3aHH C EMUTECHTUTE
Ha (PMHAHCOBM MHCTPYMEHTH, HACpEIIHATA CTPaHa 10 OOPCOBU U M3BBHOOPCOBH CIEIKH, KAKTO
U TbPIKABUTE, B KOUTO TE U3BBPIIBAT JCHHOCT;

8) onepayuonen — BB3MOXKHOCTTA Ja C€ peaqu3upar 3aryOu, CBBbpP3aHU C TPELIKH WU
HECHBBPIICHCTBA B CHCTEMaTa Ha OpraHM3alys, HEJOCTaThYHO KBaTM(UIUpPAaH IEepCOHA,
HEeOJIaroNpHUsITHA BHHITHU CHOUTHS OT HE(PUHAHCOB XapaKTep, BKIIIOUYNTETHO U IIPABEH PHCK;

2) nuKeuden puck — BB3MOXKHOCTTa OT 3aryOHM OT HAJIOKUTEITHH TMPONaXOW HAa aKTUBU TpU
HeOJIArONPHUATHH MA3apHU YCIOBHS 33 MOCPEINAaHe Ha HEOYaKBAHO BB3HUKHAIM KPATKOCPOYHU
3abIKCHUS.

0) puck om KOHYyeHmpayusi — Bb3MOKHOCTTA OT 3ary0a rmopajiu HelpaBuIHA AuBepcrudukams Ha
SKCIIO3UIIMU KbM EMHUTCHTH, Tpyla CBbP3aHH CMUTCHTH, EMUTCHTH OT €AWH U Chbll
MKOHOMUYECKH OTPaChi WK reorpadcka o0sacT, KOETO MOXKe [a MPUYMHH 3HAYUTEITHH 3aryou,
KaKTO M PUCKBT, CBBP3aH C TOJIEMH HEMIPEKH KPEAUTHU €KCITO3UIIHH.

e) puck om ycmouuugocmma —CHOUTHE WIM YCIOBHE OT €KOJOTMYHO, COLHAHO WM
ynpasnercko ecrectBo (ESG), koero, ako HACTBIIM, MOXKE Ja MPHIMHU ACHCTBUTEIHO WIIN
MOTEHIMAJHO ChIIECTBEHO OTPULATEIHO Bb3ACHCTBUE BEPXY CTOMHOCTTA HA MHBECTULIUATA.

PuckoBete 3a yCTOIHUMBOCTTa, MOTAT /1a C€ MPOSBSIT IO CIICIU(HUEH 32 1aJieHa KOMIaHU HAYlH,
KOTaTo TMa3apHaTa CTOWHOCT Ha (PMHAHCOBHUTE MHCTPYMEHTH, EMUTHPAHU OT TaKaBa KOMIIAHHUS,
KOSITO HE CIa3Ba U3UCKBAHMITA 332 YCTOMUMBOCT, MOXKE J1a Hamajlee B Pe3y/ITaT Ha PUCKOBETE 32
YCTOMUMBOCTTA, B CIEACTBUEC HA CHOWUTHS, 3acATallM PEryTalusATa Ha KOMIAHMUATA, CAHKIUH,
3acsAramy KOMIAHHATA, HO CBIIO Taka W (U3UUECKH PUCKOBE, NMPUUMHEHH HAIpPUMEpP OT
HW3MEHEHHETO Ha KJIMMATa.

PuckoBere 3a ycTOHUMBOCTTa MOraT Ja C€ IIPEBbPHAT B ONEPAaTUBHU PUCKOBE U 110 TO3U HAYUH
Ia puauHAT 3aryou Ha DoHma, ako YIpaBIsIBaIIOTO APYKECTBO MM HETOBUTE JOCTABUHUIIN HA
yciryTu (aKo UMa TakuBa) He OOBPHAT OCTATHYHO BHUMAHUE HA €KONIOTUIHUTE, COITMATHUTE U
KOPIIOPAaTUBHUTE ACIEKTH.

Ilenta Ha MHTErpUPAHETO HA PUCKOBETE 38 YCTOMUMBOCTTA B MHBECTUL[IOHHUTE PEIICHUS € Te 1a
ObpmaT WICHTU(HUIMPAHN BB3MOXKHO Hal-paHO M Jla C€ OCHTYpH NPABHIHO YINpPaBICHHUE H
HaMaJlIsIBaHE Ha TSIXHOTO Bb3JeiiCTBUE BbPXY akTUBUTE HAa DoHJa.

WNunukaropure 3a pUCK OLIEHSIBAT PUCKOBETE, MPOU3TUYAILM OT Pa3JIMYHM aceKTH Ha pUCKa 3a
YCTOHYMBOCTTA, KAaTO OTYHTAT KOJIMYCCTBEHH W KAYeCTBCHH (HaKTOPH. YIPaBISBAIIOTO
JIpyxkecTBo n3noia3Ba ESG peiiTHHIY U OLICHKH, TIPEIOCTAaBEHU OT BHHIICH JOCTABUMK HA JJAHHU
3a (honma. PazunTaiiku Ha mupoka 0aza JaHHH 3a OTJCITHUTE OTPACIIH M KOMITAHUH, TOCTABYUKBT
Ha JaHHU 0000IaBa W OIECHSBA 1O CHENU(PUICH HAYMH OTACTHHUTE €KOJOTUYHHU, CONUAIHU U
KOPIOpaTUBHU acleKTH U cjell TOBa ' mpeBpbia B eauHeH ESG unaukaTop. YpapisBaioTo
JIPY’KECTBO M3MOJ3Ba MHAUKATOPUTE, MPEJOCTABEHN OT JOCTaBUMKAa HA JaHHU, B Mpoleca Ha
B3€MaHE Ha MHBECTUIIMOHHU PEIICHHUSI.
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ea) H€6JZCZZOI/IDM}1WZHM 8b30€elcmeus 8bpXy d)aKmopume 30 YCMouyusocmma

»JCK VYmpanenne Ha aktuBu” AJl HaOmojgaBa u otunTa 18 3aABIDKUTETHH OCHOBHHU
WHAWKAaTOpa 3a HEONarompuaTHO BB3JCHCTBUE W JBa JONBIHUTCIHH WHIMKATOPA,
onpenenenn oT Permament (EC) 2019/2088 na EBpomelickus mapiameHT U Ha CbBera
OTHOCHO OITOBECTSBAHETO Ha WMH(OpMamMs BBB BPB3Ka C YCTOWYMBOCTTA B CEKTOpa Ha
(hMHAHCOBUTE YCIYTH, B 3aBHCUMOCT OT HAJIMYHMETO U KA4eCTBOTO Ha AaHHuTe. Llenta e na ce
00bpHE BHUMaHKE HA TE€3H BB3ACHCTBHS, 32 1a CE HAMAIH OTPUIIATSITHHUAT OTIEYaThK, KOUTO
WHBECTUITUUTE B YIIPABJISIBAHUTE MOPT(EHIN MMaT W/UITK MOTaT Jia UMaT BbpXY OOIIECTBOTO.
VYrpaBisiBalioTo JAPYKEeCTBO INMyONMKyBa Ha HMHTEpPHET CTpaHunarta cu Jlekmapaius 3a
OCHOBHHTE HEOJIaroNnpysITHA BH3ACUCTBUS HA MHBECTHIIMOHHUTE PEIICHUS BBPXY (PaKTOPHUTE
Ha yCTOMYHBOCT.

Excnozummsara Ha @ ,,JICK CrabumaocT —EBpomelickn akiuu’” IO OTHOIICHHWE Ha IICHOBHS,
KPSJAUTHUS ¥ JIUKBUJHHS PUCK M PUCKA HA TAPUYHUS IOTOK € MOAPOOHO OIOBECTCHA BHB
ronuiHus GuHaHCcoB oTueT Ha DoHAa 3a rognHaTa npukmouBama Ha 31.12.2023 r.

Hemure n momurnkata wHa JA® ,,JICK Crabwminoct —EBpomeiicku akupu” 1O ympaBieHHE Ha
(PMHAHCOBUS PHCK, BKIIIOUMTEIHO NMOJHMTHUKATa My Ha Xe/pKUpaHe ca ypeneHu B IlpaBuiara 3a
OIleHKa ¥ yrnpasiieHue Ha pucka Ha JI®D ,, JICK Crabunnoct —EBponelicku akium”.

III. Ilpomenu B ueHurte Ha AsjaoBe Ha D ,,JICK Cradunnoct — EBponeiicku akuuu”

Horosopuust ®onx e paszesneH Ha II0Be, KOUTO OCTOSHHO W3AaBa/polaBa Ha HHBECTUTOPUTE
IpU YCJIOBUATA Ha MyONMYHO MNpeiaraHe 1o €MHCHOHHA CTOMHOCT, M IOCTOSHHO H3KYIyBa
00paTHO OT MHBECTUTOPHTE TI0 IIeHa Ha 00paTHO M3KYITyBaHEe.

EMucnonHaTa CTOWHOCT W IIeHaTa Ha 00paTHO M3KYITyBaHEe ce OCHOBaBaT Ha HeTHaTa CTOWHOCT Ha
aktuure (HCA) Ha emuH mst.

Hernata croiiHoct Ha aktuBuTe, HCA Ha 1571, eMHUCHOHHATa CTOMHOCT W IleHAaTa Ha OOpaTHO
W3KYITyBaHe Ce U3UMCIISABAT eXKeIHEBHO, chriacHo [IpaBunara 3a onieHka Ha noptdeiina Ha Gonna
n onpenensHe Ha HCA, ogo6pern or KOH u onmcann B [Ipocniekra Ha @onna. HCA ce ompenens
KaTo pa3iinKaTta MeX]ly CTOMHOCTTa Ha aKTUBUTE U CTOMHOCTTA Ha 3aabiukeHusTa Ha @onga. HCA
Ha eJUH JsU1 ce ompezens kato cboTHomeHue mexay HCA u Opost nsmoBe B OOpBIICHHE KbM
MOMEHTA Ha U3YHCIIIBAHETO 1.

IV. HeTrHa cTolHOCT Ha akTHBHUTE HA DPoHIa
KoM 31.12.2022 r. HeTHaTa cTOMHOCT Ha akTuBuTe Ha Donna € 8 434 275.53 as.

KoeMm 31.12.2023 r. HeTHaTa cToiiHOCT Ha akTuBuTe HAa @onnma e 8 710 616.70 as..

V. CpenHa HeTHA CTOMHOCT HA akTUBUTe HA DoHAA
3a nepuona 01.01-31.12.2022 r. cpennara HCA na @onpga e 8 756 168.01 aB.
3a nepuona 01.01-31.12.2023 r. cpegnara HCA na @onpa e 8 593 315.78 a..
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Cpennara HCA 3a nepuoja e u3uucieHa KaTo cpeiHa apuTMeTuyHa oT ctoriHoctutre Ha HCA 3a
BCEKH JIeH OT Iepuoja. 3a MOYNBHUTE JHU CE M3IIOJ3BA CTOHHOCTTAa OT HAW-OMM3KUS MPEIXOIcH
paboteH neH. U3kimtoueHne mpaBsAT €AMHCTBEHO CTOMHOCTHTE 32 JaTy (IOYMBHU JHH) KbM Kpai Ha

CUCTOBOJCH MECCII.

HeTHa cToWHOCT Ha akTMBWUTe 3a nepuoga 01.01-31.12.2023

Xun. nB.

9 000

8 500

8 000

7500

WsnbenHeHNeTO HAa MOPBUYKA 32 MOKYIKA/00paTHO M3KYIIyBaHE CE OCBIIECTBSIBA II0 €MHCHOHHA
CTOMHOCT/IIeHa Ha 00paTHO M3KYITyBaHe, ONpe/elieHa 3a cieBaliara Hai-01m3Ka jata oT Jararta

Ha roJgaBaHE Ha MOpbHUYKaTa.

VI. Bpoii as710Be B 00pbIIeHHE

K®m 31.12.2023 1. emurupannte npe3 2023 1. ganose Ha Porna npeacrasnasar 0.08% ot obmust

Opoii B 00prwIleHue, a 00paTHO u3kynenute ca 4.05%.

Jsisi0Be B 00pbLIEHHE opoii
Canpno xpm 01.01.2022 1. 7776 994.0000
M3meHenue, B T.4.: (263 692.4368)
YBEJIMYEHHUE - EMUTHPAHU JISI0BE 74 175.1179
HaMaJICHHE - 00PaTHO M3KYTICHH JSITOBE (337 867.5547)
Caano kpm 31.12.2022 1. 7 513 301.5632
W3menenwe, B T.4.: (286 732.5434)
YBEIHYCHUE - EMUTHPAHU JISIIOBE 5918.4566

HaMaJICHUC - 06paTHO U3KYTICHU As1JI0BE

(292 651.0000)

Canno xpm 31.12.2023 1.

7226 569.0198
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VII. lanHu 3a 00siBeHUTe eMUCHOHHA CTOHHOCT U LIeHA 32 00PAaTHO M3KYIIyBaHe

01.01-31.12.23  01.01-31.12.22

JIB. JIB.
MuHuManHa eMUCHOHHA CTOMHOCT Ha IS 1.16617 1.09825
MakcumanHa eMHUCHOHHA CTOMHOCT Ha sl 1.26543 1.29627
CpenHompeTerieHa eMUCHOHHA CTORHOCT Ha JISUT 1.20769 1.18701
MuHIMaTHA [IeHa Ha 00paTHO M3KyIyBaHE HA JISUT 1.01028 0.96941
MakcumanHa 1ieHa Ha 0OpaTHO U3KYITyBaHEe Ha [ 1.16125 1.11109
CpenHompeTerjcHa leHa Ha 00paTHO M3KYITyBaHe Ha JIsT 1.04705 1.02868

3abenescka: Topenocoyenume cmouHocmu ca nyoOauuHo 00A6eHU 3a NOKYIKA, CbOMEEmHO Npu 00pamHo
U3KynysaHe Ha Osl0Ge.

HNudopmarnus 3a o0siBenute HCA Ha 151, eMUCHOHHA CTOWHOCT U IIeHa Ha 00paTHO U3KYITyBaHE U
TSAXHATA TUHAMHKA € TIpeIcTaBeHa B rpad)uyieH BHUI.

HCA/I, eMECHOHHA CTOHHOCT K IleHA HA 00PATHO H3KYOYBAHE
TleBa 3a meproga 03.05.2012- 31.12.2023
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e HCATL BumcionHa cToffHOCT 0 ======= lena na obpatHo M3kyTIVEaHE
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Peanu3upanara BB3BpBIIAEMOCT OT MHBECTUIMS BB DoHMa, n3uucieHa Ha 6aza HCA na eaun
Iis1, 0e3 Ja ce oTunTa eeKTa OT TPAH3AKIIMOHHHUTE Pa3X0IH € KaKTO CJIe/IBa:

2023 2022
HCA Ha 151 B Ha9aI0To Ha EpUoa 1.12258 1.23264
J10X0/1 OT MHBECTULIMOHHH CEIKH HA €JIUH ST 0.08278 -0.11006
JlpyTH pasnpeneneHus Ha asl - -
HCA na 51 B Kpast Ha ieproja 1.20536 1.12258
OO61a Bb3BPBIIAEMOCT (JI0XOJ[) HA €IUH s * 7.37% -8.93%
OO6110 HeTHY aKTHBH B Kpasi Ha [IEPHO/A 8710 616.70 843427553
gpeﬂHa cToifHoCT Ha HeTHU akTHBH (cpexHa HCA ) Ha rogumiHa 8593 315.78 8756 168.01
aza

O6m10 oneparuBHK pazxoau Ha Ponma 50 948.98 51402.53
CbOTHOLICHHE HA OLEPATUBHHUTE Pa3xoau KbM cpexnata HCA 0.59% 0.59%

7.09% -9.82%

CroTHOLICHUE HAa HeTHATa nevyanba/(3aryoa) kM cpennata HCA

3abenexncka: CmoiiHocmume ca npeOCmageHu KbM 0amama HA MAXHOMO USYUCTAGAHe. U umam
unghopmamueen xapaxmep. Iopvuku 3a nokynka/o6pamuo uskynyéane Ha osnoge na Ponoa ce npuemam u
usnwaHAGam no peoa, onpedenen 6 pazoen ,, Iloxynku u npodaxcou na osanoge” om Ilpocnexma na @onoa.

VIII. Cneaxkn ¢ jasiuoBe Ha DoHaa Ha  4YJIeHOBETEe HAa  ChbBEeTHTE HA
»JACK ¥Ynpasienue Ha aktuBu” A/l u cBbp3anuTe Juna ¢ JpyxecrBoro npe3 2023 r.

IIpe3 2023 r. He ca CKIIOYBAHU CJENKH ¢ JsioBe Ha DoHaa oT uineHoBeTe Ha chBeTuTe Ha “JICK
VYmpasnenue Ha aktuBU” AJl 1 cBBp3aHUTE IUNA ¢ J[py*)ecTBOTO.

IX. Baskuu ¢b0UTHS, HACTHIMIIHU CJIe] FOAUIIHOTO CYeTOBOHO NPUKJIIOYBAHE

KbM garaTa Ha M3rOTBSHE HA HACTOSIIMS OTYET HAMA TCHICHLIUHU, HACTBIIMIN U/WIH MPEACTOSAIIN
CHOMTHS, KAKTO U PUCKOBE, U3BECTHU Ha pbKOBOJACTBOTO Ha ,,JICK Ynpasnenue Ha aktuBu” AJl,
VIpaBIABamIo ApykecTBO Ha DOHIA, KOUTO N1a OKaXaT HETaTHBHO BIIHMSHUE BBHPXY OBACIIOTO
pa3Butue Ha DoHAa.

X. IlpeaBu:knano paspurue Ha PoHpa

IIpe3 2024 r. aeitnoctTa Ha ,,JICK Crabunnoct — EBponelicku Akuuun” 1mie 0bJlie B CbOTBETCTBHUE C
ocHOBHHUTE 1ead Ha PoHIa, a UMEHHO - 3aI[MTa Ha JEBETACCET M JEBET Ha CTO OT CTOHHOCTTA Ha
MHBECTULIMUTE Ha MPUTEKATENNUTE Ha Asu1oBe BbB DOHAA U JOKOJIKOTO € CbBMECTUMO C Ta3H LIEN -
HapacTBaHEe Ha CTOWHOCTTa HAa WMHBECTUIMUTE Ha MPUTEKATEIUTE Ha JSUIOBE IMOCPEICTBOM
peanu3upaHe Ha MaKCHUMAIIHUS Bb3MOKeH Joxon oT dDoHJa NpH MmoeMaHe Ha yMEpEeH J0 BHCOK
puck. OHABT Ie Ce CTPEeMH Ja OCUTYpPH MaKCHMajHa JUKBHJHOCT Ha HWHBECTHUIIMHUTE Ha
IPUTEXKATENNUTE HA JII0BE Mpe3 ,,0TBopeHus nepuox” . Ctparterusta Ha Y I ,,JICK Ynpasnenue Ha
aktuBn” A/l mpenBWK/a aKTHBHO YIIPaBJICHHUE U MIOCTOSIHHO CIIEACHE U aHATM3MpaHe Ha Ma3apure,
Ha kouto PoHAA HHBECTHPA.
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2023 romuHa Oemie roAWHA HA Bh3CTaHOBsABaHe. MH(IaIusITa HaMansiBaiie, pelecusTa, KosTo ce
OYakKBallle, He C€ CIy4YH, Na3apuTe OTYUTaxa PhCTOBE, a IUKBIBT Ha IOKAYBaHE Ha JIMXBUTE
M3TIISK 1A TPHUKITIoUH. [IpeacTon ga mpocie MM Kak TO3H MPOIIeC IIe POABIKH H MTPe3 TEKyIaTa
2024 T.

OcHoBHUTE (DaKTOPH, KOUTO 1€ BIUSAAT BbpXY AeitHocTTa Ha ,,JICK Crabmnnoct — EBponeiicku
AKIUH“ pe3 BKIIIOYBAT:

e [lle npoxbiku v WHGIAMATA da ClIaja U I1e CTAHEeM JIM CBUICTENIM Ha JOCTUTAHETO |
Mpe3 TeKyIaTa TOHa 10 HUBATa, TAPTETHPAHU OT EHTPATHUTE OaHKH.

e JIuxBeHWTE HUBA Ce OYaKBa Jia ObJaT HamayieHu nipe3 2024 1. Kora I1e 3aro4yHe IpoIechT
Y C KOJIKO IIIe C€ MIOHMKAT BCE Ol € 0OCKT Ha JJUCKYCHH. M3Tiiexkna umMa pasiindus MexXy
OYaKBAHUATA HA MHBECTUTOPHUTE U MPEICTABUTEINTE HAa IEHTPATHUTE OaHKH.

e KakgBo mie crane ¢ peannara nkoHomuka. Ouakpamie ce npe3 2023 T ga uma peuecus.
TakaBa He ce cimy4yu. Bh3MOXKHO € 12 He cTaHeM BHOOIIEe CBUACTEIH HA TAKOBA CHOUTHE U
mpe3 2024 ., a MOKe U Ja ce oTueTe Jiek cnai. Jbpndoka u abira perecus KbM MOMEHTa
HE Ce 0YaKBa, 3aTOBA, aKO Ce CIIy4H, OM pedeKkTupala CEpHO3HO BbPXY Ma3apuTe.

Karto 0600611eHne, KoHCEHCYCHOTO MHeHue 3a 2024 1. e, ye uHpanusiTa e npoIbbKY Ja craaa,
Makap M ChC CJIa0K TEMIIOBE, IlI¢ CTAHEM CBHICTE/IN Ha MOHIKABAHE HA JINXBUTE, 8 HKOHOMUKHTE
MHOTO BEPOSITHO Ja C€ pa3MHHAT ¢ perecusTa. ToBa OM ce OTPasHiIO MOJOKHUTEIHO Ha IEHHUTE,
KaKTO Ha JBJITOBHUTE, TaKa M Ha ISJIOBUTE IIEHHU KHIKA.

C 1en peamm3upaHe Ha KaluTaJIoBa redyanda, nmpe3 “orpaHHyYeHus MepUo’ 4acT OT aKTUBUTE Ha
®onma Morar a ObJJaT HHBECTUPAHU MO TAKHB HAYHH, Y€ J]a CE OCUTYPH €KCIIO3UIIHSI KbM UHICKCH
BBPXY aKIIMH Ha €BPOICHCKN KOMITAHUH, Hali-BeUe Upe3 WHBECTUIIMU B ICPUBATHUBHH (PHHAHCOBH
nHCTpyMeHTH. Pa3z0mpa ce, Te3u MHBECTUIMHU IIe ObJaT ChOOpa3eHH C OCHOBHOTO YCIIOBHE 3a
3alUTa Ha CTOMHOCTTA Ha MHBECTUIIMUTE Ha MIPUTEXKATEINTE Ha JsU10Be BEB DOHAA.

XI. JleiicTBUsI B 00J1aCTTa HA HAYYHOM3CJIEI0BATEJICKATA ¥ Pa3BOilHATA TeHHOCT

[Mopanu cierudukara Ha nefiHocTTa Ha @OHIA, IPe3 OTYSTHUS IEPUO.T HE Ca U3BHPIIBAHN HAYIHU
U3CTIeIBaHMs U pa3paboTKy.

XII. I/IHBeCTI/IpaHe HA aKTHBHUTe HAa DOHIA B I5JI0BEe HA KOJEKTUBHU MHBECTHIIMOHHM CXEMHU

KoM 31.12.2023 r. ®oHABT HAMA UHBECTUPAHU CPEACTBA B JIPYI'H KOJIEKTUBHU MHBECTHUIIMOHHU
CXEMH.

XIII. Uudopmanus mo wi. 73, 1. 5, 6. ,,%” u 4. 76, aj. 2 u aj1. 4 or Hapenoa Ne 44 na KOH

3anepuona 01.01-31.12.2023 r. 3a I® ,,JICK CrabunHoct-EBpornieficku akIiuu’ He ca Bhb3HHUKHAIN
3aIBJDKEHUS OT CHIEJIKU C JepUBAaTUBHU MHCTPYMEHTH MO cMHUCHIA Ha 4wi. 38, an. 1, . 7 u 1.8 or
3AKWUCAIIKHA.
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3anepuona 01.01-31.12.2023 r., AP ,,JICK CrabunHocT-EBporneiicku akiuu™ He € CKITF0UBa PEro
CHeNKHU ¢ (PMHAHCOBU MHCTPYMEHTH.

3a mepuozaa 01.01.2023 1.-31.12.2023 r., PonasT HE € OWI CTpaHa MO CAEIKH 3a (PUHAHCHUpPAHE C
LICHHY KHHXA U CyalloBe 3a 00Ia JOXOJHOCT.

XIV. UndopMmauusi OTHOCHO MeTOJa HA M3YHC/ISIBAHE HA 001IATA PUCKOBA eKCIO3UIUS HA
DoHpa

Obmrara puckoBa ekcro3unus Ha QoHAa, CBBP3aHa ¢ JCPUBATHBHA (PHHAHCOBU MHCTPYMEHTH, CE
M3UMCIIsBA 10 METOAAa Ha MOEeTUTE 3aibiDKeHus, cbriaacHo Hacokure Ha Komurera Ha
€BPOIEUCKUTE PEryJIaTOpy Ha IICHHH KHIXKA.

XV. Undopmanus no 4. 7 ot Permament (EC) 2020/852 na EBponeiickusi mnapjaMeHT 4 Ha
CobBera ot 18 wHu 2020 roauna 3a chb31aBaHe HA paMKa 3a yJeCHABaHe HA YCTOWYMBHUTE
WHBeCTUI[UU U 32 u3MeHeHnue Ha Pernament (EC) 2019/2088

[Tonactosmem, nHBecTHIMUTEe Ha DOHIA HE ca ChOOpa3eHH ¢ KpUTEepUUTe Ha EBponeiickus chio3
32 EeKOJOTHYHO YCTOWYMBH HKOHOMHYECKH AeiHocTH. POHIBT HAMA 3a IIeN Ja HachbpdaBa
eKOJIOTHYHU W/WJIHM COLMATHY XapaKTepHCTHKH (He rmomajaa B o0XBaTa Ha wi. 8, maparpad 1 ot
Pernmament (EC) 2019/2088) win ycToW4ynBH WHBECTHIMHU (HE mMomana B oOxBaTa Ha wWi. 9,
naparpadu 1 -3 ot Permament (EC) 2019/2088).

XVI. Uudopmanus no 4. 73, 1. 6 or Hapenda Ne 44 na KOH

Ao ,JICK CrabwiHocT-EBporneiicku akiuu” € dYacT OT TIpymnaTa JIOTOBOpHHU (DoHIOBE,
ynpasisiBanu oT ,,JJCK VYrpaenenue na aktuu” AJl (VY 1/dpyxkecTBOTO), KaTO KbM Kpas Ha 2023
r. JIpy>xecTBOTO OpraHu3upa M ynpasisiBa AeHHocTTa Ha 12 noroBopHU (oHIa U 4 HaMOHAIHU
JIoroBOpHU (OoHJIA ¢ 00IIIa HETHA CTOWHOCT Ha aKTUBUTE B pa3Mmep Ha 280 MiH. B. B Ta3u Bpb3Ka,
pa3xoauTe 3a Bh3HATPAXKACHUS M YUCICHOCTTA Ha nepconana Ha ,,JICK Ynpasnenne Ha aktuBu’”
A/Jl He TpsiOBa Ja ce CHIIOCTABAT CIPSIMO JIEHHOCTTA, HA KOWTO H Jia € OT YIPABJISIBAHUTE OT HErO
¢donmoBe, pasriexnaH mootaenHo. IIpaHata MHOpMannsa 3a AeHHOCTTAa Ha YMPaBIABAIIOTO
JIPYXKECTBO MOXE Ja Ce HaMEpU B HETOBHS ToiuineH (guHancoB oTdeT 3a 2023 1. (MHTEpHET
ctpanuna: www.dskam.bg).

3a ¢unancorara 2023 T. OTUETEHOTO BB3HarpaxiacHue Ha YJI 3a ympaenenue na [Jd ,,JICK
Crabunnoct-EBponeiicku akiuu’ e B pazmep Ha 0.50% oT cpeHaTa rouiiHa HeTHA CTOWHOCT Ha
aktuBute Ha @onma. 3a otuetHus mnepwoj ,,JJCK Crabunmnoct-EBpomeiicku axkmuu” HsAMa
3aJ/bJDKCHHE M CHOTBETHO HE H3IUIALIANIO JPYTH Bb3HATPAXKICHHS, BKJI. TaKca 3a MOCTHIHATH
pe3yNTaTH Ha YIPaBISABAIIOTO 'O JPYKECTBO.

1. O6ma nndgopmanusi 3a YpapJsBaIioTo APyKeCTBO

»HACK Ynpasnenue Ha aktusu” AJl € ynpasisBamio Ipy>KeCTBO MO CMHUCHIA Ha Wi. 86, ai. 1 u 2
ot 3AKNUCIIIKHA.

VYrpaBnsBamoTo Jpy’KECTBO MMa JBYCTENIEHHA CHCTEMAa Ha yIpaBiieHHEe. Y IPaBUTEITHUTE OpraHu
ca: O6mo Cwo6panmne (OC), Hanzopen Coer (HC) m Ympasurenern Cwer (YC), kato YC e
ChCTaBEHH OT TpUMa ujieHOBe, kakTo 1 HC — oT Tpuma uneHose kbM 31.12.2023 .

JpyXecTBOTO ce IMpeACTaBIsIBA OT [VIABEH M3IIBIHUTENICH AUPEKTOP U U3IIBIHUTEICH JUPEKTOP, a
CpeIHO CIIUCHLYHMAT Opol Ha mepcoHana 3a 2023 1. e 17.
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2. ITonuTHka 32 BB3HATPAXKICHUATA HA YIPABJISIBAIIIOTO IPYHKECTBO

VYipasngBaioTo JpyKeCcTBO € mpueno u npuiara ITonuTuka 3a ompenensHe U U3IJIAIIAHE Ha
BB3HATPaKICHUATA, KOATO 00XBalla BCHYKH (hOPMU HA BB3HATPAKICHUS, KaTO 3aIUIaTH U APYTH
(MHAHCOBM W/WIM MAaTEepPHalHW CTHMYJH, BKJIIOUUTEIHO O0Jard, CBbpP3aHH C JIOOPOBOJIHO
NICHCHOHHO W/WUJIH 3IPaBHO OCUTYpSBaHE.

VYnpaBasBamoTro ApPYKECTBO MOXKE JAa H3IIIAINA KAKTO IIOCTOSHHO, Taka U IPOMEHIIHBO
Bb3HarpaxjaeHue. I10CTOSIHHOTO BB3HArpaxkJeHUe MpeCTaBisABa IUIALIAHUS KbM CHOTBETHOTO
JWILE OT TOPEHNOCOYEHUTE KAaTEerOpuH, KOMTO He ce (opMmMHupaT BH3 OCHOBA Ha OIIEHKa 3a
M3IIBJIHEHUETO Ha JIMIETO M B HEro Ce BKIIOYBAT OCHOBHOTO BB3HArpaXAeHWE (3amuata) U
JOIBIHATEITHUTE TPYAOBH Bb3HATPAKACHUS W/WIIN IPYTH TPYAOBH BB3HATPAKACHHUS C TIOCTOSIHEH
XapakTep, ChIVIACHO ACHCTBAIIOTO 3aKOHOAATEIICTBO.

[IpomeHIMBOTO Bh3HArpaXkIeHUE ce 0OBBP3BA C Pe3y/TaTH OT ACHHOCTTA Ype3 KOMOUHAIUS OT
OIIEHKATa 32 PE3yJNTATUTE Ha OTJECITHOTO JIUIE U Ha OPTaHNU3aI[MOHHOTO 3BEHO, B KOETO PadOTH, WK
Ha CHOTBETHATAa KOJCKTHBHA WHBECTHIIMOHHA CXEMa, PUCKOBHS U MPOQUI, KAaKTO U ISUTIOCTHUTE
pe3ynTatu Ha YhpasisBaloTo ApykecTtBo. OleHkarta 3a padoTara ce OCHOBaBa Ha (PMHAHCOBH H
He(hMHAHCOBH MOKa3aTenu (kpurepur ). KomOWHaIMATa OT KOJIMYSCTBEHH U KAYECTBCHH KPUTEPUN
3aBHCH OT BB3JIOKEHUTE 33Ja4ll U OTTOBOPHOCTH, MOPAAM KOETO € pasziMyHa 3a pa3IndHUTe
CITY>KUTEIH.

UnenoBeTe Ha YIPaBUTENHUS CHBET HA YIIPABIABAIIOTO JAPYKECTBO, HA KOUTO HE € BH3II0KEHO
VIPABJICHUETO W KOUTO MMAT OIIHT B YIIPABJICHUETO HA PUCKA M Bb3HATPAXKICHUATA, Ca H3BBPIIIH
MEPUOJNYCH TMperiie]] 3a Cra3BaHeTo Ha u3uckBaHusATa mo wi. 108, am. 4 ot 3JKMCHAIIKU.
[Ipernen Ha W3MBIHEHUETO HA IOJIUTHKATA 32 BB3HATPAKICHHUATA € W3BBPIICH W OT OTHEN
,»CBOTBETCTBHE Ha YIIPABIIABAILIOTO APYKECTBO.

[Tpu nperneaute mo 4n. 108, an. 7 u 8 ot 3AKUCIIKU He ca KOHCTaTHpaHU HEPETHOCTH.

»ACK Ympasnenue na aktusu” AJl e npueno [lonutrka 3a Bb3HArpakICHUsITa, B ChOTBETCTBUE C
3AKUC/IIKU, gpe3 koWTO B OBIATapcKOTO 3aKOHOMATEIICTBO CE BBBEKIAT pa3mopenOuTe Ha
HupextuBa 2014/91/EC na EBponeiickus mapiamenT u Ha ChBeTa, kKakTo U ¢ Hacokure 3a pasymMHu
MIOJIUTHKN 33 BB3HATPAXACHUS ChIIacHO JlUpeKkTWBara 3a MPEANpHSTHATA 32 KOJIEKTUBHO
HWHBECTHUPaHE B MPEXBBbPIUMU IIeHHH KHMKa Ha ESMA, kouto KoMucusra 3a puHAHCOB HAI30p ©
rpuesia Ja crassa.

Axtyannara [lonnTrka 3a ompenensiHe W HM3IUIAlaHe HAa BB3HATPAXKICHUATA B Y IPABISBAIIOTO
Ipy>KeCcTBO € myOnuKyBana Ha MHTepHeT cTpanunara Ha ,,JICK Ynpasnenue na aktusu’” AJl.

3. Be3narpa:kneHust

3.1. Obw pasmep Ha usnnamenume 6b3HAZPANHCOCHUA

Wznmatenute Bp3nHarpaxaenns ot Y/ ,JICK Ynpasnenne na aktuBu” A/l npe3 ¢uHancoBaTa
2023 r. ca B pa3mep Ha 1,306 xu. JIB. B T.4. :
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HN3nuaTenu Bb3HATPAKACHUS Pa3mep na Moxyuarenn
Bb3HArpa:KIeHUusTa

(xmJ1. JIB.) (Opoii)

1. TlocTosIHHM BB3HArpaXKICHUS 1087 20

II. [TpoMeHIMBY Bb3HATPAKIACHUS 219 15
OBLIO 1306

3a ¢unancoBata 2023 1. or PoHIAa HIMa UBMJIATCHHM CYMH TpsAKO W Ton Qopma Ha
Bb3HATPAXKICHHUS, OOHYCH WIH APYTH 00JIATU Ha CIIY>KUTEIHUTE HA YIPABIISBAILIOTO IO JAPYKECTBO,
BKITFOUHUTETHO TaKca 3a TIOCTUTHATH PE3yITATH.

B 1NOCTOSHHOTO BB3HArpaXkJeHHWE HE Ca BKIIIOYEHH HW3IUIATCHUTE OOC3IETeHHS 3a BpeMEHHa
HepaboTOCITOCOOHOCT 32 cMeTKa Ha JIpyKecTBOTO, KaKTO M OOC3IICTCHHSTA 32 HEW3IOJI3BaH
IUTaTeH FOUIIICH OTIYCK MPH IpeKpaTsBaHe Ha JOTOBOpH Ha ciayxwurenn o Kogekca Ha Tpyza.

B ,,bpoii momy4darenu” ce BKIFOYBAT BCUYKH JIUIA, TOJYYHIIU Bb3HarpaxaeHus npes 2023 r. 6e3
Jla ce OTYMTA MEPUO/Ia, 32 KOUTO CE OTHACHT.

KbMm 31.12.2023 r. YnpapnsBaiioTo IpyKeCTBOTO UMa HAUUCIEHU, HO HEU3IUIATCHU, IPOMEHINBU
BB3HArPAXKJCHUS Ha MepCcoHaja B pasMep Ha 454 xui. nB., B T.4. 313 xwi. otuetenu 3a 2023 r.

3.2. H3nnamenu 6v3HaAZPANCOEHUSL RO KAME2OPUU CTIYIHCUMEIU U OPY2U YleH06€e HA nNepCcoHana
cvenacuo un. 108, an. 1 om 3JKHCHIIKH

Ne Kareropus cayxuresu, Bpytho
cbriaacHo wi. 108, au. 1 or 3SAKUCAIKA BBb3HAIPaKIeHHE

(xu1. JIB.)

1. Cryxurenu Ha pbKOBOJHU AJbKHOCTH 620
2. Cay>XuTenu, 4uaTo IESHHOCT € CBhp3aHa C IOEMaHe Ha PHCKOBE 150
3. Ciy>XUTeNH, H3TBIHABAIIN KOHTPOIHH (YHKINT 172

Bcunuku APYTHU CIYKUTCIU, YUUTO BB3HATrPpAXACHUSA Ca CBbUBMEPUMHU C
BB3HArpaXxJACHUsATa Ha  CIYXUTCIW 10 T. 1 U 2 W YUUTO

4. N 107
HpO(i)eCI/IOHaIIHI/I JEUHOCTHU OKAa3BAT BJIMSIHHC B'I)pr pI/ICKOBI/IH HpO(i)I/IJ'I Ha
YHOpaBJIIBAaHUTC OT YIPaBJIABAIIOTO APYKCCTBO HHBECCTULIMOHHU (I)OHZ[OBG
OBIIO 1049

3.3. AIpyeu ghopmu na év3nazparcoenus

[Ipe3 otuetHusaT nepuon ,,JJCK VYnpaenenue Ha aktuBu” AJ] € MManm CKIIOYEH JOTOBOp 3a
JOOPOBOITHO 3[IPaBHO OCHI'YPSIBaHE 3a CBOS CMETKA M B MOJI3a HA JIMIaTa, paboTely Ha TPY0BU
JIOTOBOPY W JIOTOBOPH 3a ympaBicHue. Ha BCHYKHM CIY)KHTENH Ca NPEIOCTABEHU WICHTUYIHU
OCHUTYPHUTEIHHA MAaKeTH M CE MOJ3BaT C CJHAKBU MpaBa Ha oOciykBane. OOmuAT pasMep Ha
pasxoaute e 11 xui. nB.

I[py)KCCTBOTO HE € uU3Iiallajio KOMIICHCAMU TPU NPEKpaTsABaHC Ha AOTOBOPU HA CIIYKUTEIIU,
OCBCH OGG?)H.IBTGHI/IHTa 3a HCU3IMOJI3BaH IUIaTCH r'OJUIICH OTIIYCK.
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XVII. O600mena undopmanus 3a aeiinoctra Ha @oHja .

O600mena na(GopManys KbM Kpasi Ha BCSIKA OT ITOCIETHUTE TPH (PMHAHCOBH T'OAWHH, CHIIACHO

11.73, an. 1, 1. 5, 0. ,,” ot Hapen6a Ne 44 na KOH:

31.12.2022 - 31.12.2021 - 31.12.2020 -
31.12.2023 r. 31.12.2022r. 31.12.2021r.
CTOHHOCT Ha aKTUBHUTE B HAYAJIOTO HA MIEPHUOIA 8438 215.47 9 590 668.72 6 379 559.64
CTOHHOCT Ha aKTHBHUTE KbM Kpas Ha MepHoja 8 714 628.86 843821547 9 590 668.72
CTOHHOCT Ha TEKYLIUTE 33ABJDKCHHS B HAYAIOTO 393904 440643 2 058.60
Ha meprona
CTOHHOCT Ha TEKYIIUTE 3aABJDKEHHUSI KBM Kpast 4012.16 3939.04 440643
Ha meprona
OO NpHXO/W OT ACHHOCTTa KM Kpas Ha 2045 973.78 2247214.28 1124 694.11
neproaa
OO1wo pasxojuu 33 ICHHOCTTA KEM Kpas Ha 1 436 883.12 3107 025.21 1167 877.20
neprona
DUHAHCOB pe3yJITaT KbM Kpasi Ha Iepruoja 609 090.66 (859 810.93) (43 183.09)
DUHAHCOB pe3yJITaT 0T MUHAIU TOAUHU 382 871.58 1242 682.51 1 285 865.60
Hertna croitroct Ha aktusure (HCA) B Hawanoto 8 434 275.53 9 586 262.29 6377 501.04
Ha Iepuoja
Herna croiinoct Ha akTuBuTe (HCA) KBM Kpas 8710 616.70 8 434 27553 9 586 262.29
Ha Iepuoza
Bpoii nsoBe B 00phIleHHE KbM Kpasi Ha Tiepruoaa 7226 569.0198 7 513 301.5632 7 776 994.00
Cpenna HCA 3a nepuona 8593 315.78 8756 168.01 9540313.24
HCA na 1 gsun * 1.20526 1.12253 1.23264
Emucuonna croinocr Ha 1 gs1 * 1.26552 1.17866 1.29427
Ilena Ha oOpaTHO U3KymyBaHe Ha 1 ms * 1.08473 1.01028 1.10938

3a6.: Cmotinocmume ca 8anuoHu 3a NOPBUKYU NOOA0EHU 8 OeHs UNU 8 HAl-OU3KUA NpeoXxooeH pabomen Oen
KbM Kpasi Ha hepuooad.

3a YA ,JACK VYmnpasienue Ha axktuBu” AJl, opraHm3upamo u yHnpasJsiBalio
A® ,, JCK Cradéuanoct — EBponeiicku akuuu”:

PETKO KRASTEV
KRASTEV

Ilerko Kpbcren
I'naBeH M3NMbJIHATEIEH JUPEKTOP

DIMITAR HRISTOV
TONCHEV

Jumutsp Tonues
M3mbaHHTEIeH IHPEKTOP

Marko Nikolaev Markov

CbceraBui: Mapko Mapkos
DUHAHCOB TUPEKTOP

Jara: 22.03.2024 r.
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[oknaa Ha He3aBUCUMKUA OANTOP

[10 akunoHepuTe
Ha “OCK YINPAB/IEHVWE HA AKTUBW" Al

[loknag OTHOCHO oAUTa Ha PUHAHCOBUA OTYET

MHeHue

Hue wu3BbplUMXME OOUT HA MPUAOMEHUA (UHAHCOB OTYeT Ha pgorosopeH oHa ,ACK
CrabunHoct - EBponenckun Akunn' (,doHabT”, ,,DoHAA"), BKAKOYBALL OTYET 3@ (PUHAHCOBOTO
cbcTosHMe KbM 31 gekemBpu 2023 roamMHa, OTYeT 3a BCeOOXBATHMA AOXOA, OTYeT 3a
NapuyHMTE nNOTOLUM W OTYET 38 MNPOMEHUTE B HETHUTE akTWUBMW, MNpPUHAANEeXalln Ha
WHBECTUTOPUTE B AAI0BE 3a roAnHaTa, 3aBbpLUBALLA HAa Tasu AaTa, KakTo U MOACHUTENHUTe
NPUIOKEHNA KbM (UHAHCOBMUA OTYET, CbAbPXAalUM W CblLUEeCTBEHA MHGOpMaUMA 3a
CYETOBOHUTE MNONUTUKN.

Mo Hawe MHeHMe, NPUNOXEHUAT (DMHAHCOB OTYET OaBa BApPHA W YeCTHA NpeacTaBa 3a
hnHaHcoBOTO cbCTosAHMe Ha @oHaa kbM 31 gekemBpu 2023 roaMHa M 3a HerosuTe
(hMHAHCOBWU Pe3ynTaTh OT AENHOCTTA WU NapUYHUTE MYy NOTOLM 3a roanHaTa, 3aBbpLUBaLLA Ha
Tasu AaTa, B CbOTBETCTBME C MeXayHapoaHUTe cTaHaapTH 3a nuHaHCcoBO oTyntaHe (MCDO),
npueTtn ot EBponenckma cbto3 (EC).

basa 3a uspasfaBaHe Ha MHeHue

Hue M3BbpLUMXME HALLUMA OAMT B CbOTBETCTBME C MexayHapogHuUTe OAMTOPCKWU CTaHAapTw
(MOC). HawuTe OTroBOPHOCTWU CbINIACHO TE3W CTAHAAPTM Ca ONUCAHW [AOMb/IHUTENHO B
pasgena oT HawwuA goknag ,,OTroBOPHOCTN Ha OAMTOPA 3a oAMTa Ha PMHAHCOBUA OTYeT". Hine
cMe HesaBucumm oT DoHga B CbOTBETCTBME C MeXOyHapOAHMA eTUYeH KodeKC Ha
npogecuoHanHuTe  cyetoBoauTenn  (BKAKOUMTENHO  MexayHapogHu  CTaHaapTM  3a
He3aBMCMMOCT) Ha CbBeTa 3@ MeXAYHapoaHW CTaHAAPTKU NO eTUKa 3a cyeToBoauTenu (Kogekca
Ha CMCEC), 3aelHO C eTUYHUTE M3NCKBAHWA Ha 3aKOHa 3a He3aBUCMMUA (PUHAHCOB OaUT
(BHOO), NpUIOXKMMKU NO OTHOLLIEHWE HA HALLUKUA OAMT Ha (PMHAHCOBKMA OTYeT B bbnrapus, Kato
HWEe M3Mb/IHUXME W HaLIUTe APYrY eTUYHU OTFOBOPHOCTM B CbOTBETCTBME C M3NCKBAHUATA HA
3H®O 1 Kogekca Ha CMCEC. Hue cuntame, ye oguTOPCKUTE AOKA3aTENCTBA, NOTyYEeHM OT HaC,
Ca [OCTaTbYHM U YMECTHM, 3@ Aa OCUrypAT 6a3a 3a HALLETO MHEHWMe.

YneH Ha bpHcT 1 AHr Mmoban

‘bpHcT n Axr Ogut OO0

cepanuile 1 agpec Ha ynpaenenue B rp. Cocus
Monurpadus ounc LUeHTbP

6yn. Llapurpagcko woce 47A, etax 4

EWK: 130972874, AOC No: BG130972874

BGN IBAN: BG48 UNCR 7000 1520 6686 91
BIC: UNCRBGSF B YHukpeaut Bynbank ALl
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Apyra uHdopMauusa, pasiMyHa oT PUHAHCOBUA OTYET U OAUTOPCKUA AOKNAA BbpXY
Hero

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata Hdopmauus. [pyrata HopmaLms ce CbCTon
OT [OKNa[ 3a [1eMHOCTTa, U3roTBEH OT PbKOBOACTBOTO CbIMAcHO [N1aBa cegma OT 3akoHa 3a
CYETOBO/CTBOTO, HO He BK/OYBA (PUHAHCOBUSA OTYET M HALLNA OAUTOPCKM AOKIA[ BbPXY HEro.

HalueTo MHeHMe OTHOCHO (PMHAHCOBMA OTYeT He obxBalla ApyraTa MHMOPMALMA U HUe He
“3pasABaMe KakBaTo v 4a e (popMa Ha 3ak/lYeHMe 3@ CUrYPHOCT OTHOCHO Hes, OCBEH ako He
€ U3PUYHO MOCOYEHO B OKNAAA HM M 0 CTEMEHTa, 0 KOSATO € MOCOYEHO.

BbB Bpb3ka C HalLIMA 0AMT HA (OUHAHCOBMA OTYET, HalllaTa OTFOBOPHOCT Ce CbCTOM B TOBA Aa
npoyeTem Apyrata MHOPMALUS 1 MO TO3M HAUUH Aa NPeLeHNM Aanu Tasum apyra nHgopmauma
€ B CbLL|eCTBEHO HECbOTBETCTBME C (PMHAHCOBMUSA OTYET UM C HALLMTE MO3HaHWA, NPUACBUTK
no BPeMe Ha oAuTa, WAM NO APYr HauMH M3rNexaa Aa CbAbpP)a CbLUECTBEHO HemnpaBUIHO
AoknaaBaHe. B cnyyait ye Ha 6a3aTta Ha paboTaTta, KOSTO CMe M3BbPLUWIN, HUE JOCTUIHEM 0
3aK/0YEHME, Ye e Hanuue CbLUeCTBEeHO HenpaBUIHO 10KNaABaHe B Tasu Apyra nHdopmaums,
OT HacC Ce M3MCKBa Aa [0K/NaABaMe To3n (haKT.

HsiMaMe KakBO [a [JoKNaABamMe B TOBAa OTHOLLEHME.

OTroBOpPHOCTU Ha PbKOBOACTBOTO 3@ (hMHAHCOBMUA OTYET

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3@ M3rOTBAHETO M NPeacTaBAHETO HA TO3M (DMHAHCOB OTYET,
KOWTO faBa BApHA M YeCTHa NpeacTasa, B cboTBeTCcTBME ¢ MCDO, npuetn oT EC 1 3a Takaea
CMCTEMA 3@ BbTPELUEeH KOHTPO/, KakBaTO PbKOBOACTBOTO OMNpefens kato Heobxoguma 3a
oCUrypsiBaHe M3roTBAHETO Ha (UHAHCOBM OTYETU, KOUTO HE CbAbpPXAT CblLUIECTBEHU
HENPaBWIHM OTYNTAHWSA, HE3ABUCMMO Aanu Ob/MKALLM Ce Ha n3Mama UAn rpeLuka.

Mpu M3roTBAHE Ha (MUHAHCOBUA OTYET PbKOBOACTBOTO HOCKM OTrOBOPHOCT 33 OLieHABaHe
cnocobHoctTa Ha DoHAa Aa NpoabMKM Aa PYHKLMOHMPA KATO [AencTBaLLo npeanpusitue,
OMOBECTABANKKN, KOraTo TOBa € MPWIOXUMO, BbMPOCK, CBbP3aHU C MPEeArnooXeHUeTo 3a
AeiCTBALWO NpeanpusTMe W WM3MNOM3BalkM cyeToBoAHaTa 6a3a Ha OCHOBATa Ha
NPeanonoXeHNeTo 3a AeNCTBALLO NPeanpusaTMe, 0CBEH ako PbKOBOACTBOTO HE Bb3HAMEPSABA
na nukemanpa DoHAa WM Ja MNpPeycTaHOBM AeWHOCTTa MYy, WM ako PbKOBOACTBOTO Ha
NpakTMKa HAMa ApYyra anTepHaTMBa, OCBEH Aa NOCTbMM MO TO3U HAUYUH.

OTroBOpHOCTM Ha oAUTOpPA 33 OAMTA Ha (PMHAHCOBUA OTYET

HalumTe Lenu ca Aa nonyynM pa3yMHa CTerneH Ha CUrypHOCT OTHOCHO TOBA anv (DUHAHCOBUAT
OTYET KAaTO LSAMO He CbAbpXa CbLUECTBEHM HEMpaBWIHWM OTYUTAHMA, HE3aBUCUMO AANK
AbMKALLW Ce Ha M3MaMa WK rpeLlka, U Aa U3faaeM OAUTOPCKMU AOKNaA, KOMTO [a BK/OYBA
HaLLEeTo OAUTOPCKO MHeHMe. PasyMHaTa cTeneH Ha CUFYPHOCT € BUCOKA CTEMEH Ha CUMYPHOCT,
HO He e rapaHuusi, Ye OAWUT, U3BbpLUEH B CbOTBeTCTBME ¢ MOC, BMHArM Lie paskpuea
CbLLECTBEHO HEenpaBWIHO OTYMTAHE, KOraTo TakoBa CblleCcTBYBa. HemnpaBWIHM OTYNTAHMSA
MOraT a Bb3HWKHAT B pe3ynTaT Ha M3MaMa WK rpeLlka U Ce CYMTaT 3a CbLeCTBEHU, ako 6y
MOI/I0 Pa3yMHO 1a Ce€ OYaKBa, Ye Te, CAMOCTOSATE/THO UM KAaTO CbBKYMHOCT, 6uxa Mornu aa
0KaXaT BNUSIHME BbPXY UKOHOMMUYECKUTE peLleHus Ha NoTpebutennTte, B3eMaHN Bb3 OCHOBA
Ha TO3M (PUHAHCOB OTYET.
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KaTo yacT oT oamTa B cboTBeTCcTBME ¢ MOC, HMe n3nonssame NpodecnoHanHa npeLeHka u
3anasBame npodecnoHaneH CKeENTULM3bM NO BPEME Ha Uenus ogut. Hue cbluo Taka:

— unaeHTudULMpame 1 oLeHsiBaMe PUCKOBeTe OT CbLUECTBEHW HEMPABWIHU OTYMTAHMA BbB
(PMHAHCOBMA OTYEeT, HE3aBMCMMO Aann [Ab/KalM Ce Ha M3MaMa WM rpeLuka,
pa3paboTBaMe U M3Mb/HABAME OAMTOPCKWU MPOLEAYpU B OTrOBOP Ha TE3M PUCKOBE U
nonyyaBame OAWTOPCKWM AOKa3aTeNCcTBa, KOMTO Aa Ca AOCTaTbY4HM M yMeCTHM, 3a fa
ocurypsit 6a3a 3a HalleTo MHeHMe. PUCKBT f1a He bbe paskpuTo CbLLECTBEHO HEMPABWUIHO
OTYMTaHe, KOeTO e pe3ynTaT OT M3MaMa, € MO-BMCOK, OTKOMKOTO PUCKA OT CbLLECTBEHO
HenpaBW/IHO OTYMTAHE, KOETO e Pe3ynTaT OT rPeLLKa, Tbil KaTo M3MamMaTa MOXe Aa BK/TI0YBa
TallHO crnopasymsBaHe, danwuduunpaHe, npegHamMepeHn MpPomnycku, M3siBNEHWs 3a
BbBEXAaHEe Ha 0aMTOpa B 3abnyXaeHue, KakTo M npeHebpersaHe unn 3aobukansHe Ha

BbTPELUHWUA KOHTPO/I.

— nosny4aBame pas3bupaHe 3a BbTPEeLUHUS KOHTPOM, UMAll, OTHOLLUEeHMe KbM OAuTa, 3a Aa
pa3paboTMM oaUTOPCKM npoueaypu, KOUTO [a ca MoaxoddAlyM MNpu  KOHKPeTHUTe
06CTOATENCTBA, HO He C Len u3pas3siBaHe Ha MHEeHMe OTHOCHO edeKTMBHOCTTA Ha

BbTpeLLHMA KOHTPo Ha DoHpa.

— OueHABaMe YMeCTHOCTTa Ha W3Mnon3BaHUTe CYETOBOAHU MNOMUTUKM U Pa3yMHOCTTa Ha
cyeToBoaHUTE I'IpVI6I'IVI3VITeI'IHVI OLEeHKN 1N CBbP3aHUTE C TAX ONOBECTABAHUA, HanpaBeHU OT

PBbKOBOACTBOTO.

— [OCTUramMe A0 3ak/loyeHMe OTHOCHO YMECTHOCTTA Ha W3Mon3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cyeToBOAHATa 6a3a Ha OCHOBATA Ha NPeANo/OXEHMETO 3a AeACTBALLO
npeanpuATve 1, Ha 6asaTta Ha NonyYeHuTe OAMTOPCKM 10KA3aTencTBa, OTHOCHO TOBa Aanu
€ HanuLe CbLeCcTBEHa HECUMTYPHOCT, OTHACALLA Ce A0 CbOUTUS MW YCIoBUA, KOUTo Buxa
MOIIN 1a MOPOAAT 3HAYUTENTHU CbMHEHNUA OTHOCHO cnocobHocTTa Ha MoHAA Aa NPOAB/IKM
na MYHKLUMOHMPA KATo AeCTBALLO npeanpuaThe. AKO HMe AOCTUIHEM [0 3ak/oYeHue, ye
€ Hanuue CbllecTBeHa HeCUrypHOCT, OT Hac Ce M3WCKBA [a NPWBIEYEM BHMMAHUE B
OMTOPCKUS CWM AOKNAA KbM CBbP3aHWTE C Tasn HECUIrypHOCT OMOBECTABAaHMSA BbB
(bVMHAHCOBUS OTYeT WAM B CAy4Yaid Ye Te3n OMoBeCTABAHMA Ca HeafekBaTHW, Aa
mMoaMcMLUMpaMe MHEHMETO CU. HaluuTe 3akMoYeHMsA Ce OCHOBABAT Ha OAMTOPCKMTE
[0Ka3aTesIcTBa, MoMyYeHU A0 AaTaTa Ha OAUTOPCKMA HU Aoknag. bbaewm cbbutusa unm
ycrnoBusa obave MoraT Aa cTaHaT npuumHa QoHABLT Ja NpeyCcTaHOBU PYHKLMOHMPAHETO CU

KaTo AencTBaLLlo npeanpuaTtme.

— OLeHsiBaMe LANOCTHOTO NpeAcTaBsHe, CTPYKTYPa U CbAabpXaHUe Ha (OMHAHCOBMA OTYeT,
BK/MIOUMTENHO  OMOBECTABAHMATA, W Aann  (PUHAHCOBUAT  OTYeT  NpeAcTasa
OCHOBOMOMAraLuUTe 3a Hero CAeNKMU U CbOUTKA MO HAYMH, KOWTO MOCTMra BAPHO U YECTHO

npeacrtaBAHe.

Hue KOMyHUKMPaMe C PbKOBOACTBOTO, HAapef C OCTaHanuTe BbMPOCK, NIAHUPAHUS 06XBaT U
BpeMe Ha M3Mb/HEHWE Ha OAMTa W CbLUECTBEHMTE KOHCTATaUUW OT OAUTa, BKIOYMTENHO
CbLLECTBEHN HeAOCTaTbLN BbB BbTPELLUHUSA KOHTPO/, KOUTO MaeHTUdULMpamMe no BpemMe Ha

M3BbpLUBAHMA OT HAac oAuT.
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[loknag BbB Bpb3ka C IpYrY 3aKOHOBU U perynaTopHN USUCKBaHUSA

HAonbaAHUTEIHN BbIIPOCHU, KOUTO MOCTaBS 3a [OK/1aaBaHe 3aKOHBbT 3a CYETOBOACTBOTO

B gonb/iHeHWe Ha HaluMTe OTFOBOPHOCTU M foKnaaBaHe cbrnacHo MOC, onuncaHu no-rope B
pasgena ,[pyra nHopmauusa, pasnyHa ot UHAHCOBUSA OTYET N OAUTOPCKMA OOKIA BbpPXY
Hero", No OTHOLUEHWe Ha AOKMaAa 3a AeMHOCTTa, HMe U3Mb/IHUXME U nNpoueaypuTe, fobaBeHn
KbM M3nckBaHuTe no MOC, cbrnacHo ,YKasaHMA OTHOCHO HOBW W Pa3LUMPEHU OOQUTOPCKMK
[0KMaaM U KOMYHMKaLUMA OT CTpaHa Ha oauTopa” Ha npodecnmoHanHaTa opraHmsauus Ha
peructpupaHute opautopn B bBbarapua, WHCTUTYTE Ha AWNJIOMUPAHUTE  eKcnepT-
cuetooautenn (MAEC). Te3n npoueaypu KacaaT NPOBEPKN 3a HATMUMETO, KAKTO U NPOBEPKU
Ha opmaTa U CbAbPXAHWETO Ha Tasu Apyra MHdopmauua € Uen Aa HYM NoanoMorHaT BbB
hopMupaHe Ha CTaHOBULLE OTHOCHO TOBa fanu pfpyrata WHpopMauusa BK/IKOYBA
onoBecTABaHMATa W [OKNafABaHWATA, nMpeasuMaeHn B [NnaBa cegMa OT 3akOHa 3a
CYeTOBOACTBOTO, NPUNOXMM B Bbnrapus.

CraHoBulLe BbB BPpb3Ka C 4Y/1. 37, an. 6 oT 3aKoHa 3a CYETOBOACTBOTO
Ha 6a3aTa Ha M3BbpLUEHNTE Npoueaypu, HALLETO CTAHOBULLE €, Ye:

a) WHopMaumsaTa, BKIOYEHA B A0KNaAa 3a AEMHOCTTA 3a (hMHaHCOBAaTa rogMHa, 3a KoATo e
N3rotBeH PUHAHCOBUAT OTYET, CbOTBETCTBA Ha (DMHAHCOBMUSA OTYeT.

6) [oknagbT 3a AeMHOCTTa € U3roTBEH B CbOTBETCTBMUE C M3NCKBAHUATA Ha [1aBa cegma oT
3aKoHa 3a CYeTOBOACTBOTO.

OgunTtopcko apy»XecTtBo ,,bpHCT 1 AHr Oant” OO0/ ¢ perncrtpaymoHeH Homep 108:

. . Digitally signed by Sonia
Sonia Zaharieva zanarieva zarkova

Date: 2024.03.22
Zarkova 19:20:20 +02'00'
CoHs 3apkoBa
MbAHOMOLLHKK Ha ynpaBuTens

Hukonan bpHeB

22 mapt 2024rogmHa
rp. Codousa, bonrapus

. . Digitally signed by Sonia
Sonia Zaharieva zaharieva zarkova

Date: 2024.03.22
Zarkova 19:20:46 +02'00"
CoHs 3apkoBa
PernctpupaH ogutop,

OTroBOpeEH 3a oAunTa



J® ,, JCK CTABUJIHOCT - EBPOIIEMCKHA AKITUA C ACK B

atp group

OTYET 3A ®PUHAHCOBOTO CbCTOSAHHUE
kbM 31 nexemBpu 2023

B xunsou nesa Mpwua. 2023 2022
AKTHBH

[Tapuunu cpencTBa 5 216 409
DUHAHCOBU aKTHBH, OIICHSABAHU TIO

CIIpaBeTHBA CTOHHOCT TIpe3 Tevyaidoara 7 8499 8 029
Wiy 3arybara

O0110 aKTUBH 8 715 8 438
IMacuBu

Texymu 3a1bKEHUS 8

OO0 macuBH 4

HeTHu akTHBHU, NPUHAJIEKAIIMN HA 8711 3 434
HHBECTUTOPUTE B JAAJIOBE

HeTtHa cToifHOCT Ha aKTHBHUTE HA 51 1.20536 1.12258

(B J1eBa)

lNogumansaT duHancoB otder Ha Jlorosopen ¢oun ,,JJICK Crabumaoct — EBpomeiickn akmum”
ClIeBa 1a ce pasriiek/]a 3ae/IHO C MPUIOKEHHITa KbM HEro, MPEACTaBIISBAIIN Hepa3leiHa 4acT OT
(hMHAHCOBUS OTYET, MPEACTABEHU Ha CTPAHUIM OT 9 10 34.

logumramsaTr  QuHAHCOB OTY4ET € Oofo0peH OT UMeTo Ha YIpaBlsABalloTO IpY)KECTBO
»ACK Ynpasnenue Ha aktuu” AJl Ha 22 mapt 2024 T.

PETKO KRASTEV DIMITAR HRISTOV .

KRASTEV TONCHEV Marko Nikolaev Markov
ITetko Kpncres Humutbp ToHYEB CocraBmi: Mapko Mapkos
['maBeH U3IBJIHUTETICH TUPEKTOP WMsnbnuutened nupekrop  OUHAHCOB AUPEKTOP

@®uHaHCOB OTYET, BBPXY KOWTO OZUTOPCKO ApyxecTBo ,, bpuct m fAur Omur* OOJ ¢
peructparnmoned Homep 108 e m3gano omuTopcku aoknan ¢ mpara 22 mapt 2024 T., ¢ perucTpupan

OZUTOP, OTrOBOpPEH 3a oxuta CoHs 3apKoBa.
. . Digitally signed by Sonia
Sonia Zaharieva zaharieva zarkova

Date: 2024.03.22
Zarkova 19:21:10 +02'00



J® ,, JCK CTABUJIHOCT - EBPOIIEMCKHA AKITUA C ACK B

otp group

OTYET 3A BCEOBXBATHUA 10XO/[
3a roAMHAaTa, NPpUKI0YBama Ha 31 nexemBpu 2023

B xunsou nesa pua. 2023 2022

[Ipuxoau ot MMXBU 10 179 178

[Neuan6wu/(3ary0ou) oT onepaiuu u
nocJeIBania oleHKa Ha GHHAHCOBU

11 469 (1002)
aKTHBH, OIIEHSIBAHU T10 CIIPaBeIINBA
CTOMHOCT, HETHO
[Ipuxomu, cBBp3aHy ¢ AUCTPHOYIIHSA HA

12 15

nsnose Ha PoHpa
Pasxonu 3a BHHIIHYU yCIIyTH 12 (51) (51)
Ileuan6a/(3ary6a) npeau TaHBYHO 609 (860)
od0sarane
Pa3xomm 3a maHbK BBpPXY mevyanbara - -
[euyan6a/(3ary0a) 3a ronmuaTa 609 (860)
Jlpyr BceoOXBaTeH 10X0 - -
O01110 BceoOXBaTeH 10X0/1 609 (860)
I[IpoMsiHa, OTYETEHA B HETHUTE AKTUBH
NMPUHALJIeKAIH HA HHBECTUTOPUTE B 609 (860)

I51JI0BE

logumramsar ¢gurancoB order Ha JloroeopeH ¢oun ,,JICK CradumHoct — EBpomeiicku akumm”
clefiBa Ja ce pasriIex/]a 3aeHO C IPUIOKEHHUITa KbM HEro, IPEACTaB/IsiBalll Hepas3/esiHa 4acT OT
(bMHAHCOBUS OTYET, NPEACTABEHH Ha CTpaHULH OT 9 1o 34.

logumramsaT  QuHAHCOB OTYET € Oofo0peH OT UMeTo Ha YIpaBlsABallOTO IPYKECTBO
,»ACK Ynpasnenue Ha aktuBu” AJl Ha 22 mapt 2024 T.

PETKO KRASTEV DIMITAR HRISTOV .

KRASTEV TONCHEV Marko Nikolaev Markov
ITetko Kpncres Humutbp ToHYEB CocraBmi: Mapko Mapkos
['maBeH U3NBJIHUTETICH TUPEKTOP WM3nbnuuteneH nupekrop  OUHAHCOB AUPEKTOP

@®uHaHCOB OTYET, BBPXY KOWTO OZUTOPCKO ApyxecTBo ,, bpucr m fAur Omur* OO ¢
peructparnmoned Homep 108 e m3gano onmuropcku aokiaan ¢ mpara 22 mapt 2024 T., ¢ perucTpupan

OJIUTOP, OTTOBOPEH 3a oguTa CoHs 3apKoBa.
. . Digitally signed by Sonia
Sonia Zaharieva zaharieva zarkova

Date: 2024.03.22
Zarkova 19:21:40 +02'00"



J® ,, JCK CTABUJIHOCT - EBPOIIEMCKHA AKITUA C ACK B

otp group

OTYET 3A TAPUYHUTE IIOTOIU
3a roAMHAaTa, NPpUKI0YBama Ha 31 nexemBpu 2023

B xunsaou nesa pna. 2023 2022

IIapuyHu noToLM OT ONEPATHBHA AeiiHOCT
[TocThmiieHUd OT JIUXBU 179 179
(D

[Tnamanvist Ha TUXBU -
[Inamanus Ha KOMUCHOHHU 51 1)

HeTHM mapu4HM NOTOIH OT ONEPATUBHA JAEHHOCT 128 127

IHapuynu norouu or uHAHCOBA ICIHHOCT

[TocThIIeHNs OT eMHCHSI Ha COOCTBEHH JISITOBE 7 83
[Tnamanus 3a 00paTHO U3KyIyBaHE Ha COOCTBEHU (328) (360)
TISITIOBE

HeTHu napuynu norouu ot/(3a) GpuHAHCOBA AEeHHOCT (321) Q277
HeTHo U3MeHeHMe HA TAPU M MAPUYHH €KBUBAJEHTH (193) (150)
I[apu u napuYHH €KBUBAJICHTH B HA4YAJIOTO HA 6 409 559
nepuoaa

Ilapu m napu4YHM eKBUMBAJICHTH B Kpas Ha NepHoAa 6 216 409

lopgumausar ¢uuancoB order Ha JlorosopeHn ¢oux ,,JICK CrabumHoct — EBpormeiicku akuuu”
cleqBa Jla ce pas3riek]a 3aeJHO C MPUJIOKEHHUATa KbM HETO, MPEACTaBIsIBallld Hepa3eaHa yacT OT
(bMHAHCOBUS OTYET, NPEACTABEHN Ha CTpaHULU OT 9 1o 34.

logumHUAT (QUHAHCOB OTYET € OJ00peH OT UMETO Ha YIpaBlsBaIllOTO JPYKECTBO
»ACK Ynpasnenue nHa aktuu” AJl Ha 22 mapt 2024 r.

PETKO KRASTEV DIMITAR HRISTOV Marko Nikol Mark
KRASTEV TONCHEV arko NIkolaey Markov
[Terko KpncTen Jumutsp ToHueB CscraBmin: Mapko MapkoB
I'maBeH U3NBIHUTENEH TUPEKTOP Wsnenaurenen qupekrop  dHUHAHCOB UPEKTOP

®UHAHCOB OTYET, BBPXY KOWTO OXUTOPCKO aApyxkecTBo ., bpHct u Sur Omut” OO/ c
peructpannoner HoMmep 108 e u3mano oauropcku Aoknaz ¢ gara 22 mapt 2024 r., ¢ peructpupan

0ZIUTOp, OTrOBOpeH 3a oanta CoHs 3apKoBa. . . Digitally signed by Sonia
’ Sonia Zaharieva zaharieva zarkova
Zarkova Date: 2024.03.22
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J® ,, JCK CTABUJIHOCT - EBPOIIEMCKHA AKITUA C ACK B
OTYET 3A IPOMEHUTE B HETHUTE AKTUBHU, IPUHA JIJIEXKA LI
HA UHBECTUTOPUTE B JISIJIOBE

3a roAMHATa, NpUKI0YBama Ha 31 nexemBpu 2023

B xunsou nesa Opuna. 2023 2022
Canno kbM 01 ssHyapu 8434 9 586
[lewan6a/(3ary6a) 3a roquHara 609 (860)
Emutupane Ha asioBe mpe3 nepuoja 7 83
OO6paTHO M3KYITyBaHEe Ha JSUIOBE TIPe3 TIEPHoIa (339) (375)
Canno kbM 31 nexemBpH 9 8 711 8434

logumrausar ¢gurancoB order Ha JlorosopeH ¢oun ,,JICK CradumHoct — EBpomneiicku akuum”
clefiBa Ja ce pasriIex]a 3aeHO C IPUIOKEHHITa KbM HEro, IPEACTaB/IsiBalll HEepa3/esiHa 4acT OT
(bMHAHCOBUS OTYET, NPEACTABEHM Ha CTpaHULH OT 9 1o 34.

logumramsaTr  guHAaHCOB OTY4ET € OofoO0peH OT UWMeTo Ha YIpaBlsABalloTO IPYKECTBO
,»ACK Ympasnenue Ha aktuBu” AJl Ha 22 mapt 2024 T.

PETKO KRASTEV DIMITAR HRISTOV Marko Nikolaev Markov
KRASTEV TONCHEV

ITetko Kpneres Humutbp ToHUEB CocraBmt: Mapko MapkoB
['maBeH U3MBJIHUTETICH TUPEKTOP WMsnbnuutened nupekrop  OUHAHCOB AUPEKTOP

@®uHaHCOB OTYET, BBPXY KOWTO OZUTOPCKO ApyxecTBo ,, bpucr m fAur Omur* OO ¢
peructparnmoned Homep 108 e m3gano omuropcku aoknan ¢ maara 22 mapt 2024 T., ¢ perucTpupan

0ZIUTOp, OTroBopeH 3a oauta CoHs 3apKoBa. Digitally signed by Sonia

Sonia Zaharieva zaharieva zarkova

Date: 2024.03.22
Zarkova 19:22:30 +02'00'



J® ,, JCK CTABUJIHOCT - EBPOIIEMCKHA AKITUA C ACK B

atp group

HNPUJIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

CTaTyT 1 peaMeT Ha JAeiiHOCT

Horosopen ¢oug “JICK Cradumunoct — EBponeiicku akuuun” (,,0oHABT’) mpeacTaBisBa KOJEKTHBHA
WHBECTHUIIMOHHA CXE€Ma OT OTBOPEH THI M W3M1aBa/pojaaBa ISIIOBE, MPEAOCTaBSIIN €AHAKBH IIpaBa Ha
TEXHUTE MPUTEKATEIIH.

PvroBoacTBOTO Ha Ympammasamo napyxectBo “JICK Ympanenuwe mHa aktuBu” AJl ("YmparisBamoTo
apyxectBo"”, . JIpyxectBoro” mim “PpkoBoAcCTBOTO”) opraHu3upa W ympasisBa AeiiHocTTa Ha D
,CradbumHocT — EBponeiicku akiun” Ha 6a3a Paspemenue Ne 97-J1® ot 10.04.2012 r. Ha Komucusra 3a
¢bunancoB Haa3op (“KDPH”), kakto u omobpenu ot Hes [IpocrekT u [IpaBuna va onza.

V1 ,,ACK VYupasnenue Ha aktuBu A]Jl, meiicTBamo 3a cMeTka Ha QoHa, € CKIItounio morosop ¢ Th
“Amnann beiarapus” AJl - banka-/lemosutap Ha @oHJa, CHIVIACHO H3HMCKBaHMITa Ha 3aKoHa 3a
JIEHHOCTTa HAa KOJICKTUBHUTE WHBECTUIIMOHHU CXEMH W Ha JPYTH MOPEINPUATHS 32 KOJCKTUBHO
unBectupane (,,3/ IKUCIIIKIN”).

3a nocTosHHATA Tpoaaxkba W 0OpaTHO U3KyMyBaHe HA JsioBe Ha DoHa YNpaBIsABAIIOTO APYKECTBO €
CKITIOUHJIIO TOTOBOP 3a TUCTpuOyIms Ha asuoBete Ha ®onpa ¢ ,,banka JICK” AJl.

[Tybomuanoto mpemnarane Ha msutoBe Ha ®onma 3amouBa Ha 02 mait 2012 1., KaTo MHPBOHAYATHO
3anucanuTe AsutoBe Ha PoHaa ca u3BbpieHu Ha 03 maif 2012 1.

JAd ,JICK Crabminoct — EBporeticku akiuuu” € noroBopeH (OHI MO CMHUCHIA Ha WI. 5, all. 2 OT
SAKMCAIIKHN. ®oHABT € KONEeKTUBHA MHBECTULIMOHHA CXE€Ma 33 UHBECTUPAHE B MPEXBBPIIAEMHU IIEHHU
KHIDKA U B JPYTH JIUKBUIHU (PMHAHCOBH aKTHBH 110 cMUCHIa Ha wi. 38, an. 1 ot 3AKWUCAIIKHN.

WuBecTutopuTe mpenocTaBAT MapUYHU CPEICTBa, CPEIly KOWTO MoiydaBaT asioBe Ha Donpma. bposr
JISUTOBE, TIPUTEXaBaHN OT WHBECTHTOPA, YAOCTOBEPSBAa KakBa YacT OT OOLIMS pa3Mep Ha aKTUBUTE Ha
®doHja npuTekaBa cOOCTBEHUKHT UM. [lo MCkaHe Ha MpUTEX)aTenuTe Ha HsoBe, DOHIBT M3KYIyBa
o0paTHO CBOWTE JsJIOBE TO IIeHa, O0a3WpaHa Ha HETHAaTa CTOMHOCT Ha aKTUBUTE My. bposT nsioBe Ha
®oHJa € NMPOMEHJIMBA BENWYMHA CHIIIACHO 3aKOHA W MOXKE Ja ce M3MEeHS BCEeKH paboTeH JeH B
3aBHCUMOCT OT M3JaICHUTE U 00paTHO U3KYTICHUTE JSIIOBE.

[Ipurexarenure Ha nsayoBe Ha DOHIa UMAT CIIEIHUTE MpPaBa:
[IpaBo Ha 0OpaTHO M3KYIyBaHE Ha JSIIOBETE

[IpaBo Ha nHMDOpMAaITUSI

[IpaBo Ha TUKBUAALMOHEH AT

[IpaBo Ha moraBaHe Ha xayba

®DOHIPT € HeepCOHN(UITUPAHO IPYKECTBO IO CMUCHIIA Ha 3aKOHA 32 3a]IIDKEHUSITA U JIOTOBOPUTE U HE
¢ ropuanuecko yuie. oHABT mpeacTaBisiBa 000COOCHO MMYIIECTBO 3a WHBECTHpaHE Ha HaOpaHHTE
Mapu4YHU CPEACTBA B pa3NvuHU (UHAHCOBM HWHCTPYMEHTH 4pe3 pas3npelelicHue Ha pUCKAa U B
CHOTBETCTBHE C MHBECTHIIMOHHATA cTpaTerus, onrcana B [Ipocnekra u B [lpaBunara na ®onna.

Hetinoctra Ha @oHHA, BKIIOYUTENHO YHPABICHHETO HAa AaKTUBUTE My, C€ OCBIIECTBSBA OT
VYnpaBisBamoTo APYKECTBO, KOETO € JIMIEH3MPAHO M KOHTPOJIHMPAHO IOCTOSHHO oT Komwmcusra 3a
(uHAHCOB HaI30p.

Jlumata HaToBapeHH ¢ 00mOTO ympaeieHHe Ha DoHIA ca 4YIeHOBETE Ha YTPABUTENHUS CHBET Ha
YrpapisBaiioTo ApyKECTBO.

ba3a 3a usroresine
Hpunoxcumu cmanoapmu

Hacrosmust rogumes ¢GUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ MEXTyHapOTHUTE CTAHIAPTH 32
¢unancoBo ortuutane (MC®PO), npuetn ot Esponeiickus Cwioz (EC). MCDO, mpuern ot EC, e
00IIONPHETOTO HANMEHOBAHNE Ha paMKaTa ¢ OOIIO MpeJHa3HaYeHHe - CYETOBOIHA 0a3a, eKBHBAJICHTHA
Ha paMKara, BbBelleHa ¢ AeUHUITHATA ChITacHo § 1, T. 8 oT JlombIHUTEIHNUTE pa3nope10n Ha 3aKoHa 3a
CYETOBOJICTBOTO TIOJT HANMEHOBAHUETO ,,MexayHapoauu cuetoBogau crangapta’ (MCC).
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HNPUJIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

ba3a3a HU3roTBAHE, MPOABJIKEHUE

ba3za 3a uzzcomeane

DUHAHCOBUAT OTUETE € U3rOTBEH Ha Oa3aTa Ha HUCTOpHUYECKaTa CTOfIHOCT, C U3KJIFOYCHHEC HaA:
o (I)I/IHaHCOBI/I AKTUBU U MaCUBH, OLCHABAHU 110 CIIpaBCAJINBa CTOMHOCT npes3 reyagbaTa uin 3ary6aTa.

DyHKYUOHANHAG 6ATIYMA U 6ATIYINA HA NPEOCMABAHE

To3n ¢unancoB otuer e npeacraBeH B boarapcku neBa (BGN), 3akpbrienu a0 xuisina. bearapckusar
neB e pynkuonannara BanyTa Ha J|®d ,,JICK CrabunaocT — EBpomneticku akunn”™.

H3nonzeane na oueHKu u 0ONyCKaHus

Usroresanero Ha ¢(uHaHCOBHS OT4eT B choTBeTcTBHE ¢ MC®DO wm3MCKBa PHKOBOACTBOTO 1a TpPaBU
OIICHKH, MPEABIKAAHUS U TOMYCKaHUs, KOUTO BIMSAT HA MPUIATAHETO HA TIOJUTUKHUTE U HA OTUYCTCHHUTE
CyMH Ha aKTHUBU W TIACHBH, NMPUXOAU W Pa3xoau. PeanmHusaTr pesynrtat Moxe qa ObAe pa3iudeH OT Te3d
OYaKBaHMUA.

OuyakBaHUATA U OCHOBHHTE JOITyCKaHWS C€ MpPEepas3TiexJaT BB BCEKH OTUeTeH mepuoi. [loBTopHOTO
Mpepasriiek1aHe Ha CUeTOBOJAHNUTE OIIEHKH ce MpH3HaBa B MEPH0/Ia, B KOWTO OIEHKATa € Ipepasriieiana,
KOTaTo Mpepasriie’KIaHeTO C€ OTHACS CaMo JO TO3W MEPHO, WM B MEPUOJa Ha MPEpasTiekKIaHeTO U
OBJIeIy NepruoIn, aKo MPepasriekIaHETO OKa3Ba BIMSHUE HA CETalTHNs U Ha OBJACIIUTE MTEPHO/IH.
WNudopmanus 3a 3HAYUTEIHU TO3UIIMU, KOUTO Ca 3aCETHATH OT OICHKH HAa HECUTYPHOCTTA U KPUTUYHH
JIOTTYCKaHUS TIPU TpWJIaraHe Ha CUYETOBOJHHUTE TMOJUTHKH, KOUTO WMAT Hal-3HAUYHUTENECH e(eKT BBPXY
CyMHTE TpHU3HATH BHB (PMHAHCOBHUS OTYET, C€ ChABP)KA B MPWIOKEHHATA IO OlEeHKa Ha (DMHAHCOBH
WHCTPYMEHTH.

C4eToBOAHH NMOJIUTHKH
Onpeoenane nemnama cmoiinocm na akmueume Ha Donoa

Ad “JICK CrabumHoct — Epomneiicku akmmm” cmasBa [IpaBmia 3a orenka Ha moprdeiina u 3a
ompesieNTHE Ha HETHAaTa CTOMHOCT Ha akTHBHUTE, ojo0peHn or Komwucusara 3a (UHAHCOB HAI30p.
Pa3paboTenara METOMOJIOTHS 3a ONpeesIHe Ha HeTHATa CTOWHOCT Ha akTHUBHTE HAa DOH/A ce OCHOBaBa
Ha:

CHOTBETHHUTE Pa3NopeiON Ha CYETOBOAHOTO 3aKOHOJATEIICTBO;

croTBeTHHTE pasnopenou Ha 3/IKMC/IIIKW 1 HOpMaTHBHUTE aKTOBE IO HETOBOTO MPHUIIATaHE;
chOTBEeTHHUTE pasznopendu ot Ilpasuiata u [Ipocnexra Ha PoHAa;

NPUIOKEHHETO Ha OOLIONPUETH OLIEHBYHHU METOIH.

HerHa cTofHOCT Ha aKTHBHTE Ha €IMH /S € OCHOBA 32 OIPEeNITHEe HA eMICHOHHATA CTOWHOCT U I[eHaTa
3a oOparHO m3KymyBaHe Ha jsuioBete Ha JI® “JICK CrabumHoct — EBponeiicku akmmu” 3a BCEKH
paboten nen. HetHara ctoiiHocT Ha akTuBHTe Ha DOHIA Ce M3UMCIABA KaTO OT CTOMHOCTTa HA BCHUYKH
aKTHUBU C€ M3Ba/IM CTOWHOCTTA HA TEKYIIUTE 3aIbIDKEHISL.

3.1. ®uHAHCOBM HHCTPYMEHTH

3.1.1. Knacupukanus

B crotBerctBHe ¢ MC®DO 9, dunHaHcoBUTE aKkTWBH W TMacwBH Ha POHIA TPHW MTHPBOHAYATHOTO MM
MpU3HaBaHe ce KiIacu(UIMpaT B IPEJACTABCHUTE MO-A0JTy KaTEerOpHH.

DUHAHCOBH AKTHBHU

®unancoBuTe akTuBY Ha DoHA ce KITacH(pHUIIPAT MOCIEABAIIO KaTo:

e OueHsIBaHU 110 aMOPTH3HPaHa CTOMHOCT, HITH

e OrueHsABaHM 1O CITPABEINBA CTOMHOCT TIpe3 IevandaTa win 3aryoara.
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HNPUJIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

C‘{eTOBO}IHI/I MOJUTUHKH, MIPOABJIKEHUE

3.1. duHAHCOBU HHCTPYMEHTH, NPOABbJIKEHHE

3.1.1. Knacupukanus, npoab/KeHUe

QDunancoeu axkmueu, omuumanu no amopmu3upana CmouHocm
DduHAHCOB aKTUB Ce OLICHsBA IO aMOPTU3HpPAaHa CTOﬁHOCT, AdKO Ca U3IIBJIHCHU CJICAHUTC ABC YCJIIOBUSA:

e (UHAHCOBUAT aKTUB C€ ABPXKH B paMKHTEC Ha OW3HEC MOJEN, YHSITO IIEJ € aKTUBUTE Ja Obaar
I'bpKaHM, 32 Ja ce ChOepaT JOTOBOPHUTE MAPUYHH ITOTOIH; U

° CBbIJIaCHO JOTOBOPHUTE YCJIOBHA Ha (1)I/IHaHCOBI/I$I AKTUB Ha KOHKPCTHU OAaTHU BBH3HUKBAT IMapUIHU
moTouyd, KOUTO Ca CAHWHCTBCHO IUIAlllaHWA 10 TJIaBHUIIA W JIMXBa BBPXY HEIOracCHaTa CyMa Ha
rJiaBHHIATA.

B ta3u KaTeropus ce KnacncbnunpaT pasmiaaTeIiiHi CMETKU, ACTIO3UTU U B3CMaHU.

QDunancoeu akmueu, omyumaHu no cnpasedﬂuea CMOIHOCM npes neuanoama uiu 3azy6ama

[Ipu mpunaraneTo Ha Ta3u KiIacUpUKaIus, (UHAHCOB aKTHB WK (PMHAHCOB MACUB CE CUMTA 32 JbPIKaH 3a
TBPTyBaHe, aKo:

e Toii e mpuOOOHUT OCHOBHO C 1€ Mpoaax0a uin 00paTHO U3KYyIyBaHe B OIM3KO ObAele, HilH

e [Ipu mepBOHAYATHOTO MIPU3HABAHE, TOH € YacT OT MOPT(HEH OT (PMHAHCOBH HHCTPYMEHTH, KOUTO CE
yIpaBisBaT 3a€IHO C IIeJ pean3upaHe Ha KpaTKOCpOYHa nevanda, nin

e Toii ¢ mepuBaT (C M3KJIIOUCHHUE HA JICPHUBATHB, KOWTO € MOTOBOP 32 (DPMHAHCOBA TapaHIMs WIH €
e(heKTHBEH XeMKUPAI HHCTPYMEHT)

C ornen MakcMMmaliHa 3allliTa Ha UHTEPECUTE Ha MHBECTUTOPUTE M 3a OTYHTAHE HA MA3apHUTE YCIIOBHS,
MpUAOONTHTE (UHAHCOBHM WHCTPYMEHTH C€ KJIacH(pHUIIUPAT KaTo ,,()HHAHCOBH AKTHBH, OICHSIBAHH IIO
CIIpaBeIMBa CTOWHOCT Mpe3 revandara wiv 3arybara’ Ha 0asza:

e AKTHBHO ympaBjieHHE Ha (MHAHCOBUTE aKTHWBHU C IIeJl TIOKyIKa U Mpoaax0a B KpaTbK CPOK HIU TH
IBPXKHU KaTo 4acT OT MOPTQein 3a reHepupaHe Ha medanba OT KoneOaHHATAa B I[eHATa, KAKTO M C Iel
peanu3upaHe Ha MApUYHHU MMOTOLH MOCPEICTBOM Mpoaax0a Ha Te3U aKTHBH, U

e H3non3Bane Ha CIipaBcjinBaTa CTOMHOCT 3a OCIUTC Ha OLCHKAa MW B3C€MAHC Ha pPCHICHUA 3a
YHOpaBJIICHUCTO HA (I)I/IHaHCOBI/ITC AKTHBU., PCCII. pealn3anuiaTa TE3U CIPpaBCAJINBU CTOMHOCTH.

B tasu KaTeropus ce KJ'IaCI/I(bI/II_[I/IpaT BCHYKH KaIlUTaJIOBU U OBJITOBU q)HHaHCOBI/I HWHCTPYMCHTHU. C’bH_[O
TaKa JCPUBATUBHU JOTIOBOPH B aKTHUBA.

®UHAHCOBY NACHBH

QDunancosu nacugu, OMYUMAHU RO CHPABEOTUBA CIOIIHOCI npe3 neuandama unu 3azyoama
O®UHAHCOB IMacCMB CE€ OTYWTAa B Ta3W KaTETOpPUS aKO OTroBaps Ha OINpeNe]eHHeTO 3a IbpKaHH 3a
ThpryBane. @OHIBT BKIIOYBA B Ta3U KaTETOpUs JEPUBATUBHU JOTOBOPHU B ITACUBA.

Qunancoeu nacusu, OMUUMAHU NO AMOPMUIUPAHA CHOTIHOCH

Ta3u kateropusi BKJIIOYBAa BCHYKH ()MHAHCOBU ITACHBH, PA3jIMYHU OT T€3W, OTYMUTAHH MO CIpaBeINBa
CTOMHOCT B mevasibaTa wiu 3arybara.

3.1.2. II'bpBOHAYATHO IPU3HABAHE

DUHAHCOBUTE MHCTPYMEHTU C€ NPHU3HABAaT B MOMEHTA, B KOWTO POHIBT CTaHE cTpaHa IO AOrOBOP,
CBBP3aH ¢ (MHAHCOB MHCTPYMEHT, KATO OTHOCHO ()MHAHCOBUTE aKTHBM CE IpHJIara METOJ Ha OTUYUTAHE
,»JaTa Ha ypexaHe” Ha caeikara. Jlatata Ha ypeskaaHe € AaraTa, Ha KOSTO Ce NPEXBbPJIS aKTUB Ha WU
or @onna. Oryura"ero Ha 0a3a jaTaTa Ha ypexJaHe ce OTHACs 3a IIPU3HABAHE Ha aKTUB B JI€H:, B KOUTO
e noxydeH oT @oHza, ¥ OTIIMCBAHE HAa aKTHB U NpU3HABaHe Ha Mevyanda Win 3aryda mpu ocBOOOXKIaBaHe
B JIEHsI, B KOUTO € npexBbpiieH oT PoHpa.
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HNPUJIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

C4eTOoBOIHH NMOJUTHKH, IPOIbJKEHNE
3.1.3. [IbpBOHaYa/IHA OLIEHKA

®DuHAHCOBUTE aKTHBH M (MHAHCOBUTE TACHBH, OIICHSIBAHM I10 CIPaBeUIMBa CTOMHOCT TIpe3 redandara
wim 3arybara, ITbpBOHAYAIHO CE€ MPHU3HABAT MO CIIpaBeJIBa MM CTOMHOCT. BCHYKH TpaH3aKIIMOHHU
pa3xo/u 3a TAKMBA HHCTPYMEHTH Ce MPU3HABAT IUPEKTHO B Tedandara uin 3aryoara.

DuHaHCOBUTE aKTUBH U ITACHUBU (pa3n1/111H1/1 OT TE3H, macmbnunpaﬂﬂ KaTO OILICHABAHU IO CIIpaBEIJIMBa
CTOMHOCT mpes3 rnevaabaTa uiu 3ary6aTa) CC OLCHABAT IbPBOHAYAIHO IO TsAXHATa CIIpaBCAJINBa CTOMHOCT
IIJIFOC BCUYKHU IIPCKU pa3XOoau, CBbP3aHU C HpI/IILO6I/IBaHCTO WM EMUTHUPAHCTO.

3.1.4. IToceaBalna oneHKa

Crnen mMbpBOHAYAIHOTO NpPU3HABaHE, 32 (DMHAHCOBUTE MHCTPYMEHTU, KOUTO Ca KIACHU(PHUIMPAHH KaTo
OIICHSBaHMU 110 CIIpaBeIJIMBa CTOWHOCT Mpe3 medanbara wiu 3arybata, Ce W3BBHPIIBA EKCIHCBHA
MpeolleHKa Ha TAXHaTa clpaBeiiBa cToiHOCT [locnenBamuTe IpoMeHH B CIpaBeaIuiBaTa CTOMHOCT Ce
OTYHUTAT B OTUETA 32 BCCOOXBATHUSA JIOXOJI, KATO JIMXBU M JUBUJCHTH 10 T€3HU (PMHAHCOBU MHCTPYMEHTHU
Ce MPEICTaBST OTACIHO.

3.1.5. OTnucBane

®uHAHCOB aKTHB Ce OTIMCBA HAa JlaTaTa Ha Baibopa, Ha KOATO DOHABT TyOW KOHTPON BBPXY
JIOTOBOPHHTE TIpaBa, BKIFOYBAIIY aKTHBA. 10Ba MOXE Jja CTaHE MPH MoracsiBaHe M M3THYaHE WM KOTaTo
®DOoHIBT NPEXBBPIIM MpaBaTa 3a MOJIy4YaBaHe Ha JOTOBOPHUTE MApPUYHHU MOTOIM OT (PMHAHCOBUS aKTHB B
CJEIKa, CIIOPE KOSATO 3HAUMTEIIHA YaCT OT BCHUKHA PUCKOBE M M3TOJU OT COOCTBEHOCTTA HA (DMHAHCOBUS
aKTUB Ca MPEXBBPJICHU, WIM HUTO MPEXBBHPISA, HUTO 3abpiKa 3HAUYMTEIIHA YacT OT BCHYKH PUCKOBE U
M3rOM OT COOCTBEHOCTTa M HE 3ama3Ba KOHTPOJ Haj MPEXBHPIEHUS aKTHB. BCSIKo ydacTHe B TakbB
oTnrcaH (MHAHCOB aKTHB, KOETO € CB3J3aJCHO WIH 3aIbpXKaHOo OT JpyXecTBOTO, ce MpHu3HaBa KaTo
OT/IEJICH aKTUB HIIU TIaCHUB.

,HI)YDKCCTBOTO OTIIHCBaA (I)I/IHaHCOB MacuB KOraTO HETOBUTC AOTOBOPHHU 3aABJUKCHUSA Ca U3NBJIHCHU, WA
Ca OTMCHCHU, UJIK Ca U3TCKIIU.

3.2 Obe3neHka HA (PUHAHCOBH AKTUBH

[Ipu3HaBaHETO HA KOPEKTHBA 3a 3aryOH 3a OYaKBaHH KPEIUTHH 3aryOu OT (DMHAHCOB aKTHUB CE MPU3HABA
Ha 0a3a O6musa noaxox mo MC®O 9.

KbM Besika ordeTHa mata YMpaBisBamoTO APY>KECTBO OICHIBA Jald KPSAUTHHUAT PUCK Ha (PHHAHCOB
aKTHMB C€ € VYBEIWYWJ 3HAYUTENIHO CJeJ MIHhPBOHAYATHOTO TIpu3HaBaHe. llpu omeHkata cu
VYrpaBisBamoro APY>KECTBO OTYHTAa MPOMSHATA B pUCKA OT HACTHIIBAHE HA HEHU3I'BJIHCHUE TIpeE3
OYaKBaHHS CPOK Ha (PMHAHCOBHUS MHCTPYMEHT, a He NMPOMSHATa B pa3Mepa Ha OYaKBaHUTE KPEIUTHU
3aryom. 3a Ja HampaBU Ta3W OIEHKA, YTPaBISBAIIOTO APY>KECTBO CPaBHIBA pHUCKa OT HACTHIIBAHE HA
HEU3IbJIHEHUE 10 (PMHAHCOBUS MHCTPYMEHT KbM OTUETHATA JaTa W KbM JiaTaTa Ha MbPBOHAYATHOTO
MpU3HaBaHe.

B cnyuaii, e KbM OTUETHATA JaTa KPEAUTHUST PUCK Ha (PMHAHCOB aKTUB HE CE € YBEIUYMI 3HAUUTEITHO
cllell MbPBOHAYAHOTO NpU3HAaBaHe, Y IPaBISBAILOTO JPY’KECTBO OLCHSIBA KOPEKTHUB 3a 3aryOu 3a TO3U
(uHAHCOB MHCTPYMEHT B pa3Mep, PaBEH Ha OYaKBAaHWUTE KPEAUTHHU 3aryou 3a 12 mecena.
B cnyuwaii, 4e XKbM OTYeTHaTa JaTa KPEAUTHHUAT PUCK Ha (MHAHCOB HMHCTPYMEHT CE€ € YBEIMYMI
3HAYUTENTHO, YTPaBISBAIIOTO JPYXKECTBO OLIEHSABAa KOPEKTHBA 3a 3aryOu 3a (DMHAHCOB WHCTPYMEHT B
pasMep, paBeH Ha OYaKBaHHUTE KPEAUTHH 3aryOu 3a LeIHs CPOK HAa HHCTPYMEHTA.
YpaBisBaIioTo ApyKECTBO OLIEHSIBA OYaKBaHUTE KPEIUTHHU 3ary0u 1o ¢puHaHcoB akTHB Ha PoHJA Taka,
4e 1a Obe B3eTa MpeaBUL:
e cymara, ompejesieHa OE3NpPHCTPAacTHO M IpeTeryieHa Ha 0a3aTra Ha BEPOATHOCTTA Upe3
OLIcHsIBaHE Ha 00XBaTa HA Bb3MOXKHUTE PE3yJNITaTu;
® CTOHHOCTTa Ha MapuTe BB BPEMETO; U
® pa3zyMHaTa W apryMeHTHpaHa uWH(opMalus, AOCTBIIHA 0e3 W3BBPIIBAHE HA W3JIHUIIHU
pasxonum WM yCWIMA KbM OTYETHaTa Jara, 32 MHHAIM CHOMTHS, TEKYIIH YCIOBUS H
MIPOTHO3UPAHUTE OB NKOHOMUYECKH YCIOBHSI.
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CueTOBOIHM MOJIUTHKH, POIbJIAKEHHE
3.3. [IpuHuMI 32 OLEHKA 10 CHIPABeJINBA CTOHHOCT

CrpaBemmBa CTOMHOCT € cyMaTa, 3a KOSITO MOXe Ja ObJe 3aMCHCH CIWH aKTUB, WIH YpEIeH CINH
MacuB, MKy HH(POPMHUPAHH, ChIIIACHU CTPAHH B MPsKa CIEIKa Ha JaTaTa Ha OlCHIBaHE.

CrpaBennuBaTa CTOWHOCT Ha (DMHAHCOBHTE MHCTPYMEHTH C€ ONpE/CNs BCEKH JIeH Ha 0a3a ma3apHu
KOTHPOBKH Ha IIEHATa UM KbM Kpasi Ha MPEAXOTHUS paOOTeH IeH Ha aKTHBEH I1a3ap 3a TO3W HHCTPYMEHT,
0e3 B Hes J1a ce BKIIIOYBAT Pa3xoAMTe MO OCHIUIECTBSIBAHE Ha C/ETKaTa. AKTHBEH Ma3ap € masap, Ha KOHTO
CICIKUTE 32 JaJIcH aKTUB WIU MACUB CE M3BBPIIBAT C JOCTAThYHA YECTOTa U 00EM, TaKka 4e Ce OCUTypsBa
HenpeKbCHaTa [IeHOBa HH(OpMAaIusl.

AKO ma3zapsT 3a AaJeH (UHAHCOB MHCTPYMEHT HE € aKTHBEH, YTIPABIIIBAIIOTO JAPYKECTBOTO YCTAHOBSBA
CIIpaBeIUBaTa CTOWHOCT, M3MOJ3BANKU IIEeHOOOpa3yBalld MOIETH WIN TEXHUKH Ha JUCKOHTHpAHE HA
napuyHUTe MoToIu. M30paHaTa TexHUKa 3a OIEHKAa M3IOJI3Ba MAKCHMAJHO TMa3apHUTE JaHHH, pa3dyuTa
BB3MOKHO Haii-Manko Ha crenuduaan 3a @DOHIA OIEHKH, BKJIIOYBA BCHYKH (PAaKTOPH, KOHTO
y‘IaCTHI/IHI/ITe B Ha3apa 6HX3 B3CJIN Hpe)j[BI/IZI HpI/I onpenenaHeTo Ha 1€Ha, 1 € CbBMCCTHMA C HpI/IeTI/ITe
WKOHOMUYECKH METOJIOJIOTHH 3a IIeHOOOpa3yBaHe Ha (PMHAHCOBU WHCTPYMEHTHU. [laHHHTE 3a TEXHHUKHUTE
3a OIIEHKA YAayHO MPECTABAT IMa3apHUTE OUYaKBaHUS U U3MEPBAaHUA 32 (DAKTOPUTE HAa PUCK M IOXOTHOCT,
HpI/IC’bHII/I Ha q)HHaHCOBI/ISI I/IHCprMeHT.

Haii-no0poTo moka3aTelcTBO 3a CIIpaBeUIMBa CTOMHOCT Ha (PMHAHCOB MHCTPYMEHT OOMYAWHO € IleHaTa
Ha cZefKaTa, T.€. CIpaBelIMBaTa CTOWHOCT Ha MPEXBBPICHOTO HJM MOJYYEHO Bb3HArpaxkIeHHe. AKO
YnpaBnsBaIioTo APyKECTBO OMPECII, Y€ CIpaBeiIuBaTa CTOWHOCT MPY TBPBOHAYAIHO PU3HABAHE CE
pa3nuyaBa OT I[eHATA Ha CAeJKaTa M HIMa JIOKAa3aTeJICTBO 3a CIPaBeJIMBaTa CTOMHOCT upe3 O0opcoBa
[IEHa HA CXOJICH aKTUB WJIM MACHB, HUTO TS ce 0a3upa Ha TEXHUKa Ha OICHSIBAaHE, KOSATO M3II0JI3Ba JAHHU
oT HabIIoAaeMu ma3apu, TOraBa (PUHAHCOBUST MHCTPYMEHT ITbPBOHAYAIIHO CE OIICHSBA IO CIPaBE/INBa
CTOMHOCT, KOPWUTHpPaHA Ja Pa3CpovM pa3luKaTa MEXIy CIpaBeIIMBa CTOWHOCT MPH MbPBOHAYATHO
NpU3HABaHe W IIeHAaTa Ha cjejikara. B mocnencTBue Ta3w pa3iiika ce NpU3HaBa B MedanOu U 3aryou
pascpoyeHo Ha MoAxofsma 0a3a 3a )KMHBOTA HA MHCTPYMEHTa HO HE MO-KbCHO OT MOMEHTa, KOTaTo
OIICHKaTa MOKe M3I[SUIO JIa CE MOJKPENH OT HAOII0IaeMU MMa3apHU IaHHU HITH CJIeNIKaTa € IPUKITIYCHA.

Ilpu omenkata Ha ¢uHAHCOBUTE HHCTpyMeHTH Ha @®oHma, YmpaBisgBamOTO APYXKECTBO NpHiara
»lIpaBunaTta 3a oneHka Ha moptdeiina u 3a ompenensne Ha HCA wa Donma“, ogobpern ot KDH.
IIpaBunata ceabppxkar AeraiyiHa WHGOpPMAaLUsA 3a METOJUTE Ha OLEHKAa 10 BHUIOBE (HHMHAHCOBU
WHCTPYMEHTH u e Ha pasmnosoxeHue Ha WHTEPHET CTpaHMLATA Ha
»JACK Ynpasnenue na aktuBu“ AJl (www.dskam.bg).

3.4. Ilapu U Napu4HU eKBUBAJEHTH

QDOHIBT OTYMTA KAaTO NApyW M MapHYHM €KBHBAJICHTH, 3a LIEIUTE Ha OTYETa 3a MAapUYHUTE IOTOLH,
HAJIMYHUTE MapH B OpOH, MapHUUHU CPEACTBA MO pa3IUIAlaTeTH CMETKH, JICTIO3UTH B OBJITApPCKH JieBa U
BaJyTa C OPUTMHAJIEH CPOK MTO-MaJIbK OT TPH Mecela, KakTo U ICMO3UTH ,,Ha BIDKJIaHE .

HauuncneHnure 1uxBH HE ce BKIIIOYBAT B MMapruYHUs IIOTOK KaTO IMMapu U MMapuIHNU CKBUBAJICHTH.

3.5 llpuxoam u pa3xoau

BbB (unaHcoBuTe oTueTH Ha POHIA Ce OTpa3siBaT CaMO TEKYIIUTE MPUXOIAM M Pa3XxOiu, KOUTO Ce
OTHACHAT 3a MepHojia, KAKTO M TE3U OT OINEpPallii, CBhP3aHU ChC CHOUTHS OT MHHAJIM OTYCTHH MEPUOJH,
KOHUTO Ca pealln3upaHHu Mpe3 OTYETHUS ePUO/T.

HpI/IXOI[I/ITC U pasxodguTe OT JIMXBU C€ IIPU3HABAT TCEKyHNI0O B OTYCTA 3a BCEOOXBaTHUS J0XO0,
IponopHuruOHAJIHO Ha BpEMEBaTa Oaza u 4pe3 npujiaraHe Ha METoAa Ha G(l)eKTI/IBHaTa JINXBaA.

HpI/IXO,Z[I/ITC OT AUBUACHTHU CC INPHU3HABAT KOTaTO IPABOTO 3a IIOJIy4aBaHC Ha MpUXOJda € YyCTAHOBCHO,
HE3aBHUCHUMO OT MOMCHTA Ha TAXHOTO IOJIy4YaBaHEC.

[Mevan6u wumau 3ary0M OT ()MHAHCOBM aKTHBHM W TACHBHU, OLCHIBAHU MO CIpABEIJIMBA CTOWHOCT Mpe3
mevyaybaTa WK 3arydara, ce (GopMupar OT IMPOMEHUTE B CIPaBEIIMBAa CTOMHOCT Ha TE3W aKTHUBH H
MMaCruBU, KAaKTO U OT PA3JIMKUTE MCKIY OTUCTHATA UM CTOMHOCT U ImpoJgaxHata eHa npu CACJIKHU C TIAX.

13



J® ,, JCK CTABUJIHOCT - EBPOIIEMCKHA AKITUA C ACK B

otp group

HNPUJIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

C4eTOBOIHM MOJIUTHKH, MPOIbJIAKEHHE

3.5. llpuxoam u pa3xoau, NPpOIbJKEHUE

Pa3zxoaute oT oOe3lieHKa Ha ()MHAHCOBU AKTHBH, OLCHSBAHU IO aMOPTH3MpaHa CTOHHOCT, OTPa3siBaT
pa3Mepa Ha KOPEKTHBA 32 OYaKBAaHUTE KPEJAUTHH 3aryOu MO T€3U aKTUBH.

Pasxomute 3a BRHIIHE yCIIyTH c€ (POpMUPAT OT BB3HATPAKICHUETO HA YTPaBISABAILIOTO IPY>KECTBO H
OaHKaTa-JIeo3uTap, BH3HATPAKACHUS M TAKCH HA WHBECTHUIIMOHHW TOCPEIHUIM, OaHKH W JPYTH
MO00HM, CBBP3aHM ¢ MHBECTUIIMOHHATA JeHHOCT Ha DoHma.

Hpyrn ¢unancoBu pasxoau ce GopmupaTr OT OaHKOBM TaKCH IO NPEBOAHHU ONEpaLuH, MOAAPHKKA Ha
CMETKHU U TpaHcdep Ha IIEHHU KHUXKA.

3.6. Caenku B 4y:KIeCTPaHHA BAJIyTa

Crenkure B yykJecTpaHHa BalyTa c€ BIIMCBAT B JIEBA NMPH MbPBOHAYATHOTO UM CYETOBOJIHO OTpa3sBaHe,
KaTo KbM CyMara B UyXJIeCTpaHHA BallyTa ce Ipuiara NeHTPAIHUAT Kypc Ha bearapcka HapoaHa OaHka
(bHB) xpM marara Ha chenkarta. llapuyHuTE TO3UIMM B UYXKIASCTpaHHA BallyTa Ce IPEOICHSIBAT
eXeIHEeBHO Mo eHTpadHus Kypc Ha BHD 3a Texymus paboreH neH.

Ot 1 sayapu 1999 OBarapckusT jeB € ¢ uKcHpaH Kypc KbM eBpoto: 1.95583 nema 3a 1 espo. BHb
ompezens OOMEHHHUS KypC Ha JieBa KbM JPYTUTE BaJTyTH KaTO MpHiiara Kypca Ha €BpO KbM ChOTBETHATA
BaJIyTa, KOTUPAH Ha MEKIYHAPOIHUTE MA3apH.

3.7. Janbuu

@OHIBT, KaTo BHJ KOJEKTHBHAa HHBECTHIIMOHHA CXeMa, JOMyCHaTa A0 IyOJWYHO IMIpejjiaraHe B
Peny6nuka brirapusi, monssa npedepeHuuanrHo JaHbYHO TPEeTHpaHe: HeropaTa rnedainbda He ce obiara ¢
KOPIIOPAaTUBEH JAaHbBK.

3.8 lIlpomenu B MCPO

CmaHOapmu /HS’MeHeHM}l, Koumo ca eje3jiu 6 cuila u ca npuemu om Eeponeﬁcmm Cbl03

[TpueTHTe CYETOBOMHU TMOJUTHKU Ca TMOCICIOBATEIHU HA MPHJIAraHUTE Mpe3 MpeaxofHaTa (GUHAHCOBA
ronuHa, ¢ u3KmoueHne Ha creqaute MCPO u m3merenns Ha MC®PO, kouto ca B3mpueTH oT PoHma OT
1 anyapu 2023:

e MC®O 17 3acTpaxoBaTejHH 10r0OBOPH,

e MCC 1 IlpencraBsine Ha (uHaHCOBH OT4yeTH W M3joxkenune 3a mpaktuka mo MCDO 2:
OmnoBecTsiBaHe HA C4eTOBOAHM NOTUTUKHU (U3MeHeHust),

¢ MCC 8 CyeToBogHA OJUTHKA, IPOMEHH B CUETOBOAHUTE NPUOJIU3UTETHN OUEHKU U I'PELIKH:
Jedununusi 3a cueToBOAHH MPUOIN3UTETHH oleHKH (M3MeHenus),

e MCC 12 Jlanbuu BbpXy a0x0aa: OTCpoyeH JaHBK, CBbP3aH ¢ AKTHBU U NMACHBHU, Bb3HUKBAIIU
B pe3yJITaT Ha efHa caejka (U3menenust),

e MCC 12 Janbuu BbpXy Aoxona: MexayHapoaHa nanbuHa pegopma — Bropu crbiad Moaeanu
npasuwia (U3meHeHus)

Be3npuernte w W3MEHEHW CTaHAAPTH W Pa3sICHEHUS HE ca OKaszall ChIIECTBEHO BIHSHHE BBPXY
CUETOBOJHHUTE MMOJUTUKN Ha Dona.
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3.8 lIpomenu B MC®O, npoabkeHne

Ily6/iMKyBaHHM CTAaHAAPTH, KOMTO BCe Ollle He ca BJIe3/IH B CHJIA M He ca Bb3IIPHETH N0-PaHO
Cmanoapmu/uzmenenus, KOUMo 6ce ouje He ca 61e3u 6 cuna, Ho ca npuemu om Eeponetickus cvio3

* MCC 1 IlpeacraBsne Ha ¢puHancoBu oTyeTn: Kiacudpukanus Ha macuBUTe KaTO TEKYyIIH WJIH
Herekyu (U3menenus). 3MeHeHnsATa ca B cuila 3a TOMUIIHN OTYETHHU MEPHOAM, 3all0YBAILM HA WU
ciaen 1 sayapu 2024 r., KaTo TO-paHHOTO WM TIPHJIaraHE € IMO3BOJICHO, W IIe TpsOBa Ja ce IpriiaraT
peTpocnieKTBHO B choTBeTcTBHE ¢ MCC 8. YmpaBnsfBamoTo APYKECTBO IlI€ aHAIM3UpPa U OLECHU
e(eKTUTEe OT U3MEHEHHUATA BHPXY (PMHAHCOBOTO CHCTOSIHHE MJIM PE3YJITAaTHTE OT AeiHocTTa HAa DoHpa.

e MC®O 16 Jluzuur: IlacuB mo JM3MHI TPH CcAeJIKAa 3a Npogaxda ¢ oOpaTeH JH3HHT
(u3meneHus1). l3MeHeHHATa ca B CHjia 32 TONWITHU OTYCTHH TECPHOIM, 3alOYBallM Ha Wi cien |
sayapu 2024 1., KaTo MO-paHHOTO UM IpWIaraHe € IO3BOJICHO. YIPaBsABaLIOTO APY>KECTBO I
aHAIM3Wpa W OIeHH e(eKTUTE OT M3MEHEHHATA BBPXY (PHHAHCOBOTO CHCTOSHHE WM PE3yJITaTHTE OT
nenHocTtTa Ha Dona.

Cmandapmu/usmeneﬂuﬂ, Koumo ece ouje ne ca 6je3jiu 6 Cujla u He ca npuemu om E@poneﬁcmm Cblo3

e MCC 7 Otyern 3a napuunute noroun 1 MC®O 7 ®unancoBu HHCTpyMeHTH: OnoBecTsIBaHe
— Cnopa3symennsi 3a ¢uHancupadHe Ha pocrapuuinu (U3smeHenus). V3MmeHeHusiTa ca B cuia 3a
TOJTUIIIHY OTYCTHH MIEPHOH, 3aII0YBAIM HA WK ciiex | sayapu 2024 r., KaTo NO-PaHHOTO UM MPUIIaraHe
€ MO3BOJICHO. YTIPaBIISBAIIOTO JPYXKECTBO IE aHANU3UPA M OLCHH ePEKTHTE OT W3MCHECHHUATA BBHPXY
(DMHAHCOBOTO CHCTOSHHE WU pe3yJITaTHTE OT JeiiHocTTa Ha DoHpa.

* MCC 21 Edexktn oT npoMeHHTe BBB BAJYTHHTe KypcoBe: Jlumca Ha oOMeHsieMoCT
(U3menenns). M3MeHeHHsATa ca B CHJa 3a TOMWIIHA OTYETHH NEPUONM, 3allouBally Ha Wid ciex 1
sHyapu 2025 1., KaTo MO-paHHOTO WM TIpUJaraHe € IO3BOJICHO. YTMPaBISIBAIIOTO JIPY>KECTBO IIE
aHaM3upa M OLEHH e(EKTHTE OT M3MCHEHHsATa BHPXY (UHAHCOBOTO CHCTOSHHE WIIM PE3YITATHTE OT
neriHoctra Ha DoHAa.

*  MH3menenune Ha MCPO 10 Konconmugupanu ¢pusHancoBu ordern u MCC 28 UuBecTuuuu B
aCONMUPAHU MPeANPUATHS U CbBMeCTHU npeanpusitusi: llpoaamoa njiu BHOCKA HA AKTHUBH MEXKIY
MHBECTUTOP U HErOBO ACOLMHPAHO WJIM CbBMecTHO npeanpusitue. [Ipe3 mecen nekemspu 2015 T.
CMCC oToxu 3a HeollpeelIeH epro/l AaTaTa Ha BiM3aHe B CHJIa HA TOBAa M3MEHEHHE B OYaKBaHE Ha
pe3ynaTaTa OT HETOBHS M3CIIEAOBATEIICKM MPOEKT 3a CYETOBOJHOTO OTUMTAHE NpHU IpHIaraHeTo Ha
KaIUTAJIOBUSL METOJ. YTPaBJISBANIOTO IPYXKECTBO IIE aHAIM3UPA M OICHH SPEKTUTEC OT U3MEHCHUSITA
BBPXY (PMHAHCOBOTO CHCTOSTHHE WM Pe3yJITaTHTE OT AeiHOCTTa Ha DoHIA.

3.9. U3nos3BaHe HA OLIEHKHU M MpPeneHKH

NzroTBsiHeTO Ha (PMHAHCOBH OTYETH HM3WUCKBAa OT PBHKOBOIACTBOTO Ha YMPaBISIBAIIOTO APYKECTBO Aa
MPaBH MPELIEHKH, OLEHKN U MPEANOIOKEHUS, KOUTO BIMSAT HA MPUIOKCHUTE CUCTOBOJAHU MOJUTHKH U
OTUYETCHHUTE CyMH Ha aKTHBWTE, MACHUBUTE, MPUXOIUTE U Pa3XoauTe. PealHuTe pesynraTtd morar ja ce
pasnmuaBaT OT Te3u oneHkH. OIEHKUTEe U OCHOBHHUTE MPEATIONIOKEHHUS Ce TPeTJIekaaT Ha TeKyla Oasa.
[IpepasriaeganuTe CYSTOBOIHU OIEHKH CE€ MPU3HABAT B MEPHOJA, MTPE3 KONTO OIEHKAaTa ce MpPEeTJIekIa u
BbB BCUUKH 3aCETHATH OBJICIIN IEPUOJIH.
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CuyeToBOIHH MOJIMTUKH, IPOABJIKCHUE

3.9. U3nos13BaHe HA OLEHKHU U NIPELeHKH, IPOAbJKEHUE

N3roTBssHeTO Ha (PMHAHCOBH OTYETH HM3WUCKBAa OT PHKOBOIACTBOTO Ha YTIPaBISIBAIIOTO APYKECTBO Aa
MpaBH MPEICHKH, OICHKHU U MPEIIOIOKEHHS, KOUTO BIHSAT HAa MPUIOKEHUTE CUCTOBOJIHU MOJUTUKH H
OTYETEHUTE CYMHU Ha aKTUBUTE, MACHUBUTE, MPUXOIUTE U pa3xoauTe. PeaqHuTe pe3ynTaTd Morar na ce
pasnmuaBaT OT Te3u oneHkH. OIEHKUTEe U OCHOBHUTE MPEATIONIOKEHHUS Ce TIPETJIekaaT Ha TeKyla 0asa.
[IpepasriaeganuTe CYETOBOTHU OIEHKH CE€ MPU3HABAT B MEPHOJA, MTPE3 KONTO OIEHKATa Ce MPETJIekKIa 1
BBHB BCUYKH 3aCETHATH OBJICIIH EPUO/IH.

Donovm Kamo uHeeCmMuyuorHo npeonpusmue no cmucvia wva MC@O 10

@OHABT MpPEACTaBIsIBA WHBECTULIMOHHO MPEONPHUITHE, KOETO € NPEANpHUITHE 3a KOJEKTUBHO
vHBecTHpaHe B mnpexBbpiaumu IeHHW kHWKa (IIKUIILK) cerimacao [dupextuBa 2009/65. Cnopen
M3HUCKBaHMATA Ha JlupekTuBara, ympaBisBallo APYKECTBO, JEHCTBAIIO BB BpPb3Ka C BCUYKH B3aMMHU
(oHIOBE, KOUTO YIIPaBIsiBa U KOMTO MONajgar B 00XBara i, He mpuIoOMBa aKIMHU C MPaBO Ha IJ1ac, KOUTO
O0uxa My MO3BOJNIMJIM JAa YIPaXHsSBAa 3HAUUTEIHO BIMSHHE BBPXY yNpaBlIeHHMETO Ha eMHTeHT. Cropen
MECTHOTO 3aKOHOJATEICTBO, 8 MMEHHO 3aKOHA 3a ICHHOCTTa Ha KOJIEKTUBHUTE MHBECTULIMOHHU CXEMH U
Ha JApyrd npeanpusatus 3a kojekTuBHO uHBecTupaHe (3AKUCAIIKU), ynpaBnsBaimo Apy>KecTBO,
JEeHCTBAILO 32 CMETKAa Ha BCUUKU YIPABIABaHU OT HErO KOJEKTUBHU WHBECTUIIMOHHU CXEMHU WJIH APYTH
HPEANpPHUATHS 33 KOJIEKTUBHO HHBECTHPAHE, HE MOXKE Jja MPUI00MBA aKLIMHU C IPaBO Ha Ijac, KOUTO Ouxa
My TIO3BOJIWIIM J1a YNpPaKHSABA 3HAUMTENIHO BIHMSHHE BBPXY YIPABICHHETO HAa €MUTEHT. 3HAYUTEIHO
BiausHue o cvuchbiaa Ha 3AKUCAIKHU e nanue B cirydyaute Ha NPSKO WIKM HETPSIKO MPHUTEXKaBaHE Ha
20 Ha CTO WJIM TIOBEUYE OT TJIACOBETE B OOIIOTO CHOpaHWe HA EMUTEHT, ONPEEICHN ChIVIACHO WiI. 145 u
146 ot 3akoHa 3a MyONMMYHOTO TpejajaraHe Ha IHeHHW KHIKA. CHopen MOCOYEHOTO B IMPEAXOIHUSI
naparpad, He € HEoOXOAMMO YTpPaBIABAILIOTO IPYKECTBO Ja W3BBPIIBA JAOMBJIHUTEIHA NpEleHKa
OTHOCHO CIa3BaHETO Ha M3UCKBaHUATA, mocodeHu B naparpad 31 va MCDO 10, kakTo u 11a IpelieHsIBa B
JonbiaHeHne aand POoHABT OTroBapsi Ha KPUTEPUUTE CIIOPEA ONPEAEICHHUETO 3a HHBECTHLIMOHHO
NpPEANpPUSITHE.

Cnpa@eéﬂuea cmotiHocm Ha d)uHchoeume UHCMPYMEHRNU, KOUMO He ca mbpcyB8anUu Ha aKkmueru nasapu

Koraro crnpaBeaynBuTe CTOWHOCTM Ha (DUHAHCOBHTE aKTHBH M TACUBU B OTYeTa 3a (DMHAHCOBOTO
CBHCTOSTHHE He MoraT Aa OBbJaT MONy4YeH! OT aKTUBHH Ta3apH, T€ C€ ONMPEEISAT C IOMOIITa Ha Pa3uIHA
TEXHHKH 32 OICHSIBaHE, KOUTO BKIIOYBAT M3MOJI3BaHETO HAa MOZeNu. basoBuTe JaHHM 3a Te3W MOJENH ca
M3BJICUCHU OT WHANKATOPH, KOUTO C€ HAOII0MaBaT Ha (PMHAHCOBUTE TMa3apH, KbJETO TOBA € BH3MOXKHO, B
MPOTUBEH CIyYail ce MpaBsT JOIyCKaHUS 32 yCTAaHOBSIBAHE Ha CIpaBeIMBU CTOHHOCTHU. JlomyckaHmsTa
B3eMar TmpeaBull (PaKTOpH, CBBP3aHH C JHUKBUAHOCT, BOJATHIHOCT 3a IO-ABITOCPOYHH (HPHHAHCOBU
aKTHBU W JUCKOHTOBU TPOICHTH, MNPEACPOYHH IUIAIIAHUS W TPEAMOIOKEHUS 3a HEU3IIbIHCHUE,
CBBP3aHU C IICHHU KHUXKA.
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3.10. Pa3xonm, cBbp3aHU ¢ HHBECTHIUATA B As1jioBe HA DoHAa

» Pasxomu, KOUTO ce TOeMaT MPSAKO OT KOHKPETHHS HHBECTHUTOPUTE/TIPUTSIKATEIUTE HA JISIIOBE
(“TpaH3aKITHOHHH Pa3Xoan”)

C ornex nocturane Ha nHBectuioHHuTe e Ha JICK CrabunHoct - EBponeiicku akuuu, AedHOCTTa
Ha DoHJa MMa MUKINYeH Xapakrep (mo-moapooHo B [Tpun. 4- , HBecTHIIMOHHA cTpaTerus’), KaTo mpe3
pasInyHUTE NEPUOAM CE IPUIIAraT passIndyHu 110 Pa3Mep TaKCH IPH MOKyIKa U 0OpaTHO U3KyIyBaHE Ha
HETrOBUTE JIAJIOBE.

o ynpaBHHBaH.[OTO APYKCECTBO BKJIFOUBA B EMHUCUOHHATA CTOMHOCT Ha 3aKYITYBAaHUTC JAJIOBC Ha,[[6aBKa,
peCIl. B ICHATa Ha O6paTHO H3KYITYBAaHC Ha JAJIOBCTC OT6I/IB, KOUTO CbhINIaCHO IIpaBHWJIaTa Ha (DOHI[a,
ocCTaBar B I10JI3a Ha (DOHILa " YUHUTO pa3MEp € KaKTO CJICABA:

- Ilpu emutupane - B pazmep Ha 0.00% (cpoTBeTHO 10 1.00% Mnum 1o 5.00%) oT HeTHAaTa CTOMHOCT Ha
aKTUBUTE Ha ST B 3aBUCUMOCT OT ,,0TBOPEH” (CHOTBETHO ,,MEXIWHEH WU ,,0TpaHHuYeH’’) MEePHOJ] OT
MHBECTUIIHOHHHMS UK Ha DoHpa.

- llpwm obpartHo m3KymyBane - B pazmep Ha 0.00% (cvorBetHO 10 2.00% wmm mo 10.00%) ot HeTHaTa
CTOMHOCT Ha aKTHBHUTE Ha ST B 3aBUCUMOCT OT ,,0TBOPEH” (CHOTBETHO ,,MEKIUHEH WJIH ,,0TrpaHuYCH’)
MEPUOJT OT UHBECTUIIMOHHMSI IMKHI HAa DoHAa .

o HpI/I Bb3JjlaraH¢ Ha Z[I/ICTpI/I6y]_II/I$ITa Ha pgasg1oBe Ha DoHAa Ha TPpETO JHLOC, € BB3MOKHO
I[I/ICTpI/I6YTOp'bT J1a HA4YMCJIsIBa 3a CMETKA Ha MHBECTUTOPA TaKCHU, KAKTO CJICABA:

- IIpu emurupane - B pazmep n0 0.50% (crorBeTHO 0.00%) OT HETHATA CTOMHOCT HA AKTUBHUTE Ha JSUT
B 3aBUCHMOCT OT ,,0TBOPEeH (CHOTBETHO ,,MCKAMHCH  WIJIH ,,0rpaHUYCH”) TIEPUOJl OT UHBECTUIIUOHHUS
KBTI Ha DoHpa.

- Ilpu oOpaTHO M3KyNyBaHE - JUCTPUOYTOPHT HAMA MPABO A2 HAYMCIABA 3a CMETKa HA MHBECTHTOpA
TaKCH Ipu 00paTHO U3KYITyBaHe Ha AsioBe Ha DoHa.

» Topumnaure pasxomu 3a 2023 r., BB Bpb3ka ¢ jaeiiHocTTa Ha Ponpa (“OnepatuBHU pasxomnu’),
KOMTO C€ I0eMaT KOCBEHO OT BCHYKM HErOBH IPUTEKATENN Ha [SUIOBE, BKIIOUMTETHO Takca 3a
yIpaBlieHHE Ha aKTUBUTE, Bb3HArpaXxIeHHe Ha OaHKaTa - JEMOo3UTap, KOMHCHOHHU HAa WHBECTUIMOHHU
MOCPEAHUIN U ApyTH pasxoau ca 0.59% ot cpeaHara roguiiHa HETHA CTOMHOCT Ha akTUBUTe Ha DoHa.
(2022 1.:0.59%)
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HNPUJIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

I/I]-[BCCTI/IIII/IOHHa cTparerusi

OcCHOBHHTE MHBECTUIIMOHHY Ienn Ha DoH/a ca (Tipe[icTaBeH! B CIICAHUS TPHOPHUTET):
e 3ammuTa Ha 99 (meBeTneceT W IeBET) Ha CTO OT CTOMHOCTTAa Ha MHBECTUIIUUTE HA MPUTEKATEINTE
Ha Js5oBe BB PoHIA;
® JIOKOJKOTO € CbBMECTUMO C TOPETIOCOYeHAaTa IIe]l — HapacTBaHE Ha CTOMHOCTTa Ha WHBECTHUIINHATE
Ha TIPUTSKATEIUTE Ha [JI0BE HAJ 3allUTCHUS pa3Mep IOCPEACTBOM pealu3upaHe Ha
MaKCHUMAJTHUS B3MOXKEH J10X0 oT DoH/a pu moeMaHe Ha YMEPEH 110 BUCOK PHUCK;
® OCUTypsBaHE Ha MaKCHMaJHA JIMKBHIHOCT HA WHBECTHUIIMUATE HAa NIPUTEKATEIUTE Ha JSUIOBE MPe3
,»,OTBOPEHUS TIEPHOT .
3ammura Ha 99 (HeBeTHECeT U ACBET) HA CTO OT CTOMHOCTTA Ha MHBECTUIIUATA O3HAYaBa HETHATA CTOWHOCT
Ha aKTUBUTE HA CIWH JISJ, U3YKUCICHA KbM MOCIeIHUS pabOTeH JICH OT ,,0TPaHUYCHUS Meproj”’, na Obae
He TOo-HUCKa OT 99 (meBeTneceT W JIeBeT) Ha CTO OT HETHATA CTOMHOCT HAa aKTHUBUTE HA €IWH IS,
M3YNCIeHa KBbM TIOCHEeNHUS pPabOTeH IeH OT ,,0TBOPEHHS Iepruoa’. 3a TOCTHTaHe Ha Tasw el
YnpaBnsBamoTo APYKECTBO Ille MHBECTUPA 3a cMeTKa Ha DOHNIA B MOAXOAIIM UHCTPYMEHTH 10 BUJ| H
CPOYHOCT, TpHJIaralku WHBECTHUIIMOHHATA CTPATErwss W TMOJUTHKA, OMHCAHHU MO-JO0TY, BKIIOYUTEITHO
WHBECTUIIMOHHHUTE IIUKJIH, BKIIOYBAIIN T.HAP. OTBOPEHH U OTPaHUICHU TIEPHUOIH.

Hsama CUT'YPHOCT, 4€ CDOHI{T)T 1€ MOCTUTHE MHBECCTUIITMOHHUTEC CH LICJIN.

WuBectunmonHara crpaterus Ha ®oHa MpeaBmkIa ¢ 1Iel 3amuTa Ha 99 (IeBeTaeceT U AeBeT) Ha CTO OT
CTOMHOCTTA Ha MHBECTUIIMUTE Ha NPHUTEXKATEIUTe Ha soBe BbB DOHIA, MHBECTHpAaHE HA OCHOBHATA
YacT OT aKTHBHTE B IICHHU KHIDKA, M3MIJICHU HWJIM TapaHTHPAaHW OT ObJIrapckara IbpiKaBa, IbpKaBa
YJeHKAa WIN TpeTa AbpKaBa, OOLIMHCKH OOJIUrallii, KOPIOPATUBHU OONMIanuu W/Wim OaHKOBH
JICTIO3UTH B KPEIUTHH MHCTHTYIIMHN ChC cepanuine B PenmyOnmka bearapus, B apyra 1bpkaBa WICHKA WITH
TpeTa Ibp)KaBa W/WiH B aKIMH/ISJI0BE HA KOJIEKTUBHI WHBECTUIIMOHHN CXEMH ChC cellanuiie B bpnrapus
WK 9yKOWHA.

C nen ocurypsiBaHe Ha KanuTaloBa nedanda Ha uHBeCTUTOpUTE DOHIBT MOXKE 1a MHBECTHPA 4acT OT
aKTUBUTE CH B JPYTU JIMKBUIHU (PUHAHCOBH aKTWBU Mo cMmuchia Ha ui. 38 3JAKHC/IIKY, B T.u.
JepUBaTHBHU (PMHAHCOBU MHCTPYMEHTH, C KOSITO Ja CE€ OCUTYPU E€KCHO3ULMSI KbM HHACKCH BBPXY aKLHH
Ha eBpoleiicku komnanuu. CTparerusita NpeaBIDKIA upe3 Te3d MHCTpyMeHTH POHABT Ha ydacTBa B
€BEHTYaJTHOTO NOBUIIIABAaHE HA CTOMHOCTTA Ha 0a30BUs aKTUB, BEPXY KOHTO ca 3aKyIEHH ChOTBETHHTE
JEpUBaTHBHU MHCTPYMEHTH, HO CBHIIEBPEMEHHO a Obje IpeAna3eH OT MOHMWKAaBaHE HA CTOMHOCTTa Ha
0a30BuUs aKTUB.

IIo oTHOILIEHHE Ha CDOH,E[B. HE CC€ NPCABMIKJA U3IPAKIAHE HA OTPACIIOBA CIICHUATIMU3AlNA HA CXEMaATa.

[Ipe3 orpannyenure nepuoau GoHABT MOXKE Ja UMa TEPUTOPHUATIHA CHEUUATU3ALUsI KbM UKOHOMHUKATa
Ha eBpO30HaTa 4pe3 eKCIO3UIMS KbM BOJEIIN UHAEKCH BbPXY aKIIMU HAa KOMIIAHUU OT CTPaHU WICHKU Ha
eBpo3oHata kato Dow Jones Euro Stoxx 50, Hali-Beue 4upe3 MHBECTHLUH B AECPUBATHUBHU (PHHAHCOBU
unctpyMentu. Munekcst Dow Jones Euro Stoxx 50 e cp3nazaeH, 3a na ciaeau npeacraBaHero Ha 50 Hail-
roJIeMd KOMIIAHWW OT BCHMYKH OCHOBHU CEKTOPH Ha MKOHOMMKATa Ha CTpPAHUTE WICHKH HAa €BpO30HAaTa.
WNupekchbt e 0a3upaH Ha Ma3apHAaTa KalUTaIu3allysl Ha BKIIOYCHUTE B HETO KOMIIAHWH.,

C ormex mocThraHe Ha WHBECTUIIMOHHUTE neinn Ha DoHIA, AeHHOCTTa My MMa IUKIMYEH XapakTep.
Bcekn MHBECTHIIMOHEH UKD € ¢ MPOABDKUTEITHOCT OT MPUOIM3UTENHO 5 (TIET) TOJAMHM W BKITIOYBA JIBA
ocHOBHH Tmepuona. DOHABT OCHIIECTBABA HEMPEKHCHATO CBOSATA JEWHOCT, KaTO BCEKH HOB ITHKBII
3aIio4Ba Jla Te4e BeqHara clie]] u3THYaHe Ha MPeIXOTHUS.
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I/IHBCCTI/IHI/IOHHa cTpaTerus, NpoabJ/JIKEHUE

[IBpBHUAT OCHOBEH NIEPUOJ € HAPEUEH ,,0TBOPCH MEPUOA” U € C MPOABIDKUTEIIHOCT OT MPUOIU3UTEITHO 1
(enun) mecerl. [Ipe3 To3u mepuo. ce U3BHPIIBA AKTUBHO HAOUpaHE Ha CPEACTBA OT MHBecTUTOpHUTE. TOoBa
€ U TMepUOIbT, Mpe3 KOWTO WHBECTUTOPHUTE, 3aKymwid [suioBe Ha DoHma mpe3 NpeaxoaHU
WHBECTUIIMOHHHU IVKJIM | JKEJIaCIy Jia HApaBsAT 00paTHO U3KYITyBaHEe, € MPENOPBUUTEIIHO Ja MPoaaaat
cBoute msmoBe obpatHo Ha Donpa. [lo Bpeme Ha ,,0TBOpeHHs mepuoa” aktuBuTe Ha DoHma ce
WHBECTHpAT B MHCTPYMCHTH HA TApUYHUS Ta3ap, aKI[UH/ISJI0BE Ha KOJCKTUBHU WHBECTUIIMOHHHM CXEMHU
H/UIM OAHKOBH IEMO3UTH.

BTropusT ocHOBEH IEPHOA € HapEUeH ,,0TpaHIYeH Nepuoa” U € ¢ IPOIBIDKUTETHOCT OT MPUOTU3UTETHO 5
(metr) roauHu. ,,OrpaHUUYEHUSAT TepuoNa’ 3almouBa Ja Te4Ye Ha MBPBUS JCH CleJ HM3THYAHETO Ha
,O0TBopeHus1 mepuon”. Ilpe3 ,,orpannuenus nepuon” POHABT OCHILECTBSIBA CBOUTE OCHOBHH LIETH —
ocurypsiBaHe Ha 3amura Ha 99 (meBeTmeceT M IEBET) HAa CTO OT CTOMHOCTTa Ha WHBECTULMATA Ha
npuTexarenuTe Ha AsuoBe BbB (DoHIAa M peanusupaHe Ha KamuTajgoBa mevanba. 3ammuTta Ha 99
(meBeTaeceT W AEBET) HA CTO OT CTOMHOCTTAa HAa MHBECTHLHMATA Mpe3 TO3M MEpHOJ O3HayaBa HETHATa
CTOMHOCT Ha aKTUBUTE Ha €IMH 571, U3YUCIIEHA KbM IOCIEAHUSA pabOTeH JIeH OT ,,0TpaHUYCHUS IepUox”,
Ila Oblie He TTO-HHUCKa OT 99 (IeBeTAeceT U IeBET) Ha CTO OT HETHATa CTOWHOCT HAa aKTUBUTE Ha €IHH JISJI,
M3YHCIICHA KBbM MOCTeIHUs paboTeH AeH OT ,,0TBOpeHus: nepuox’. OCHOBHATa YacT OT aKTUBUTE Ha
@DoHza npe3 TO3W Nepuoj e ObJaT MHBECTUPAHM B LIEHHM KHMXKA, W3JaJeHH WM TapaHTUPaHUd OT
Obirapckarta Ibp)kKaBa, JAbpXKaBa WIEHKA WM TpeTa IbpiKaBa, OOMMHCKU OOJHTaluH, KOPIOPAaTHBHU
o0nuranuy u/uiav 0aHKOBH JICTIO3UTH.

C men ocurypsBaHe Ha JMKBHJHOCT HAa WHBECTHUIIMHTE Ha TPUTEKATENNTE Ha [SIOBE, IPeE3
,»OTPAHUYEHNS TepUOoa’ ce MPEeNBWKAAT HIKOJIKO ,,MEXJIWHHHU Meproaa’, Mpe3 KOUTO IIe ce Mpuiiarar
MO-HUCKM TakcW/ pa3Xxodu 3a CMETKa Ha WHBECTUTOpUTE NpH Mpoaaxba W oOpaTHO HM3KyNyBaHE Ha
JIIOBE B CpaBHEHHE C TaKCUTe/ Pa3XoaWTe MpH Mpojaxk0a W oOpaTHO M3KyIyBaHEe Ha IsUTOBE Mpe3
ocTaHajara 4acT OT ,,0rpaHu4eHus nepuoy . IHBecTUTOpHUTE ClieBa J1a UMaT MPEIBHI, Y€ 3aKyIHIUTE
JSUIOBE TIpe3 ,,MEKIMHHUTE MEpUuoau” HsAMa Ja MOTaT Ja pa3yuTaT Ha 3amuTa Ha 99 (meBeraeceT M
JIEBET) Ha CTO OT CTOMHOCTTA Ha CBOSITA HHBECTHIIHS B Kpas Ha ,,0rpaHUYCHUS TIEpHO .

C men peanusupaHe Ha KamuTaloBa revyanda, yacT oT akTuBuUTe Ha DoHIa MOTaT a ObAaT MHBECTUPAHU
[0 TaKbB HAUWH, Y€ J]a CE€ OCUTYPHU €KCIO3UIUSI KbM HMHACKCH BBPXY aKIMH HAa €BPONECHCKU KOMIAHUHU,
Haii-Beue upe3 MHBECTUIINH B JIEPUBATUBHN (PMHAHCOBU MHCTPYMEHTH.

KoHkperHata CTpykTypa Ha aKTHBHUTE 3aBHUCH OT MOMEHTHHUTE Ta3apHU YCJIOBHUS W € JMHAMHYHA B
TPaHUIIUTE HA TOCOYEHUTE MO-0Ny orpaHudeHus. [1lo-koHKkpeTHO, akTuBUTEe HAa DOHJIA C€ MHBECTUPAT B
CIIETHUTE TPyNH (PMHAHCOBH WHCTPYMEHTH M B PAMKHUTE Ha JOIYIOCOUYEHUTE MaKCHUMAaJIHH MTPOIEHTH:

1. O6mmo 1o 100 Ha cTo ot akTuBuTe HAa DOHIA B:

a) LIEHHM KHI)Ka W MHCTPYMEHTH Ha NapUyYHUs Masap, eMUTUpaHu oT PemyOnuka Benrapus wnm npyra
JIbP)KaBa YICHKA,;

0) MHCTPYMEHTH Ha MapU4yHHs Ma3ap U3BBH TE3W, ThPryBaHM Ha PETyJHpaH Mas3ap, ako BbPXY €MHUCHSITA
WIN €MUTEHTa Ha TE€3M MHCTPYMEHTH C€ OCBLIECTBSIBA HAA30p C LIeJ 3alIUTa Ha MHBECTHUTOPUTE WU
CIIECTSBAaHMATA, EMUTHPAHW WIM TapaHTUPAaHU OT LEHTpajdHu opraHu B PemyOmuka bwiarapus winm B
JIpyra IbpaBa 4jeHKa, oT beiarapckata HapojnHa OaHKa, OT LiEHTpasHa OaHKa Ha Jpyra IbpxKaBa
uyileHKka, OT EBpomeiickara meHTpamHa OaHka, or EBpomelickusi cbpio3 wim oT EBpomeiickara
MHBECTUIIMOHHA 0aHKa, OT TpeTa IbpPKaBa, a B CIIydauTe Ha (pefepasiHa IbpKaBa - OT €AUH OT YJICHOBETE
Ha (enepanHaTa Ibpxkasa, OT IyOIMYHA MEXIyHapoJHA OpraHU3alusl, B KOATO WIEHYBa IIOHE €/HA
IBbPKaBa YICHKA;
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I/IHBCCTI/IHI/IOHHa cTpaTerus, NpoabJ/JIKEHUE

B) IICHHHU KHMKa M HHCTPYMEHTHU Ha MapU4HUs Na3ap, CMUTHPAHU WK TapaHTUpaHH OT Junata mo 0. ,,0”
(6e3 Te3u mo 0. ,,2”°), B TOBa YMCIIO LICHHNW KHIDKA M MHCTPYMEHTH Ha MapUYHMA I1a3ap, EMUTUPAHH OT
TpeTa Abp)kaBa, U JOMYCHATH 0 WIM THPTyBaHM Ha peryiupad masap mo wi. 152, an. 1 u 2 ot 311U
WIN THPTYBaHW Ha JpyT peryiupad naszap B PemyOnuka Bearapust wnu B apyra obpkaBa WiCHKa, WU
JOIyCHaTH O THProBHs Ha oduuualeH nasap Ha GoHAoBa Oopca WM THPIYBaHH Ha APYT PETYIHpaH
nasap B TpeTa IbpKaBa, KOWTO € BKIIOYEH B CIHUCHK, 0g00peH or Komwmcusra, wim e mpenBujieH B
[IpaBunara nHa @oHna;

') BIIOTOBE B KPEAWTHU WHCTHUTYIHMH, TUIATUMHU TIPU TMOUCKBAHE WM 32 KOWTO CHIIECTBYBa MPABOTO Ja
ObIaT M3TETJICHU IO BCSAKO BpeMe, W C JlaTa J0 Majeka He MoBede OoT 12 mecera, IpH YCIOBHE He
KpeUTHATa MHCTUTYIIUS € ChC cepanuine B PenmyOnuka bearapus wim B Ipyra AbpikaBa 4WiCHKa, a ako ©
ChC CeNaNWINe B TpeTa Ibp)kKaBa, MPH YCIOBHE Y€ Clia3Ba MpaBWiIa M € OOCKT Ha HaI30p, KOUTO
Komucusira e onpenenuia 3a EKBUBAJICHTHU Ha TE3U CHIJIACHO NPaBOTO Ha EBpomneiickus chio3.

2. O0m1o0 1o 50 Ha cto oT akTUBHUTE HAa DPOHIA B:

a) [IEHHY KHWXAa ¥ MHCTPYMEHTH Ha IapUyHMS 11a3ap, EMUTHPAHU WK TapaHTUPAHU OT PETHOHAIHU WU
MeCTHM opranu Ha PenyOnuka bbarapus, Ha qpyra IbprkaBa WieHKa WM Ha TpeTa Abp)kaBa, JOMyCHATH
JI0 WJIW THhPryBaHM Ha peryiaupad naszap mo ui. 152, an. 1 m 2 ot 3I1®U unm ThpryBaHu Ha ApyT
perynupas nazap B bbarapus win B Apyra abpkaBa WI€HKa, WIKM AOIYCHATH 10 ThProBUs HA O(UIMAICH
nasap Ha (oHmOBa OOpca WM THPIyBaHU Ha JAPYT PETYIMpPaH Ma3ap B TpeTa IbprkaBa, KOMTO € BKIIOYCH
B CIIUCBHK, 0100peH oT Komucusta, uiu e npeasuaeH B [Ipasunara Ha Ponpa;

0) MHCTPYMEHTH Ha TTApUYHUS M1a3ap, EMUTHPAHH I TapaHTHPAHU OT PETHOHAIHHU WA MECTHU OpPTaHU
Ha PerryOnuka bwiarapust wim Ha apyra IbpikaBa 4jieHKa, U3BBH TE3H, ThPTYBAHU Ha PETyJHMpaH masap,
aKoO BBPXY €MHUCHATA WIM EMUTCHTA Ha T€3W MHCTPYMEHTH C€ OCBIIECTBSIBA HAA30p C LEJ] 3allluTa Ha
WHBECTUTOPUTE WM CIIECTSIBAHUATA.

3. KopriopaTuBHHM 00IMTalivy ¥ APYTH JIBJITOBU LEHHHU KHIDKA U MHCTPYMEHTH Ha MAapUYHUS Ma3ap U3BbH
Te3U 0 T. 1 ¥ 2, AOMyCHATH 10 WIN ThPryBaHU Ha peryiupaH naszap mo ui. 152, an. 1 u 2 ot 3I1OU nnu
THPTYBaHU Ha JAPYT peryiupan nazap B Pemyonuka beirapust — no 20 Ha cTo oT akTHBUTE Ha DOHMA;

4. KopnopatuBHy 00JHTaiiy U JPYTH ABITOBU [IEHHU KHWXKa U HHCTPYMEHTH Ha TApUYHUS Ma3ap U3BBH
Te3U MO T. 1 U 2, TONMyCHATH 10 THPrOBUS MM ThPryBaHU Ha perynupas nasap no ui. 152, an. 1 u 2 ot
3I1®U wmm THpTryBaHU Ha OpyT peryavpaH ma3ap B AbpKaBa WICHKa, pa3andHa ot PemyOnmka brirapus,
WIN JIONyCHATH JO THProBus Ha oQuIMalicH ma3ap Ha (OHIOBa OOpca WM THPryBaHW Ha JpYT
perynupan masap B TpeTa Ibp)KaBa, CBIVIACHO CIHCHK, on00peH oT Komwucusra, wianm npeABHICH B
[IpaBunara Ha @onna — 10 50 Ha cTo oT akTUBUTE Ha DOHIA;

5. AKuuu B Ipy>ecTBa U APYTU IIEHHU KHMXKA, EKBUBAJIEHTHH Ha aKI[UH B JIPYKECTBA, AOMYCHATH 10 WU
THPIryBaHU Ha perynupad mazap no wi. 152, an. 1 u 2 ot 3[I®OU unu ThpryBaHu Ha ApPYT pErylupaH
masap B JbprkaBa WICHKa, KAKTO U AOIyCHATH 10 ThProBus Ha odunuaneH nasap Ha Gonnosa 6opca win
THPTYBaHM Ha JpPYT PETyJHpaH ma3ap B TpeTa Abp)kaBa, KOWTO € BKIIOYEH B CIHCHK, OJOOpPEH OT
Komucusra, unu npeasuzaex B [Ipasunara Ha ®onga — 1o 60 Ha cTo oT akTuBUTE HA DOHAA;

6. JlsmoBe Ha OpYyTW KOJEKTHBHH WHBECTHIIMOHHM CXEMH W JPYTH TPEINpPUATHS 32 KOJEKTHBHO
WHBECTHpaHe, KOUTO OTroBapsT Ha ycioBusATa Ha 4i. 4, an. 1 or 3AKNC/IIKH, HezaBUCHMO OT TOBa
JIAIA ca ChC CENANMIIEe B Abp)KaBa WICHKA, KaTo IPYTHTE NPEANpPHUSATHS 32 KOJEKTHBHO WHBECTHpaHE
TpsIOBa 1a OTroBapsAT Ha ycioBusTa o wi. 38, an. 1, T. 5, 6. ,,a” 3AKUCIIIKY, u npu ycrmoBue, 4de
CBIJAaCHO YYpPEAWTEITHUTE aKTOBE WM TpaBUjaTa Ha Te3W KOJEKTHMBHM WHBECTHIIMOHHM CXEMH WIH
MPEINPUATHS 32 KOJSKTHBHO WHBECTHpAHE T€ MOTAaT Ja WHBeCTHUpaTr oOmio He moBeuye oT 10 Ha cTO OT
aKTUBUTE CH B JPYTW KOJIEKTHBHW WHBECTHUIIMOHHU CXEMH WIH B JIPYTH MPEINPHUATHS 32 KOJIEKTHBHO
nHBecTHUpaHe - 10 60 Ha cTo OT akTuBHUTE HA DOHIA;
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7. Hackopo u31afieHd PeXBhPIIsIeMH IICHHH KHIDKA, aKO YCIOBHUITA HA EMUCHSITA BKITIOUBAT MIOEMaHe Ha
3aIbJDKEHHE JIa CE UCKa JOMyCKaHe, U B CPOK, HE MO-IABJIBI OT €JHA TOJMHA OT U3aBaHETO UM, 13 Obaar
JIOTyCHATH JI0 ThproBus Ha ,.bwiarapcka gonmoBa 6opca” AJl, Ha npyr oduimaneH nasap Ha QoHI0Ba
6opca WM Ha JPyT peryavpaH mazap, GyHKIHOHHUPAI PEIOBHO, MPU3HAT U MyOIUIHO JOCTHICH, KOUTO
€ BKJIFOUYCH B CIHCHK, 0100peH o Komucwusita, uiau npeasuaeH B [IpaBunara Ha ®onnga — 1o 20 Ha €¢TO OT
akTuBuTe HA DOHIA;

8. O6mo mo 40 Ha cTO OT akTMBUTE Ha POHAAa B MHCTPYMEHTH Ha NapUyYHUS Ma3zap H3BBH Te3H,
TBPI'YBaHM Ha peryjupaH Ia3ap, ako BBbPXY EMHUCHATA HIM E€MUTCHTa Ha TE3M WHCTPYMEHTH Ce
OCBIIIECTBABA HAA30p C IIeJ 3allMTa Ha HHBECTUTOPUTE WIIM CIIECTABAHUATA U OTTOBApPSIIN HA CIECTHHUTE
YCIJIOBUS:

a) U3aICHU Ca OT EMUTCHT, YUATO EMHUCHUS LICHHU KHUKA CC ThbpryBa HAa PETYJHPAH I1a3ap 1o 4JI. 38, alJl.
1, 1. 1 -3 30KUCIIIKH;

0) eMHTHpaHH WM TapaHTUPaHU ca OT JIMIIE, BBPXY KOETO CE OCBIIECTBSBA NPYJACHIIUAICH HAI30D
CBIIIACHO KPUTEPWH, OTMpEeAeNieHH OT MpaBoTO Ha EBpomeiickus chbio3, WM OT JHIE, KOETO € O0CKT U
clas3Ba MpaBwia, IPUETH OT CHOTBETHHSI KOMIIETCHTEH OpTaH, KOWTO Ca IMOHE TOJKOBa CTPOTH, KOJIKOTO
ca U3MCKBAHUATA, OTIPECIICHU OT MPaBOTO Ha EBpormelickus chio3;

B) M3JaJICHA ca OT eMuTeHTH 1o wi. 38, an. 1, 1. 9, 6. ,,r” ot 3AKNCIIIKH, oTroBapsmm Ha KpUTEPHUH,
onoopenu ot Komucusita, rapaHTHpaliy, 4e:

2a) WHBECTHIIMHUTE B TE3W MHCTPYMEHTH ca OOEKT Ha 3allluTa Ha WHBECTUTOPUTE, CKBUBAJCHTHA Ha
3alupTaTa, Ha KOATO IMOJIekKaT WHBECTHIMHTE 1o OykBu ,a”, ,,0” w ,B” Ha wi 38, am. I, T. 9
3AKWCAIIKU;

00) EMUTCHTBHT € APYKECTBO, YMHTO KalUTaI M PE3CPBH Ca B pa3Mep HE IO-MaJKO OT JICBOBaTa
paBHOcToiHOCT Ha 10 000 000 eBpo, KOETO TIpencTaBs M IMyOJIMKyBa TOMWITHU (DUHAHCOBU OTYECTH B
croTBeTCTBHE ¢ UeTBbpTa mupektuBa Ha ChBera ot 25 ronm 1978 r., mpuera Ha ocHOBaHUE Wi. 54, § 3,
OykBa ,,%” OT JloroBopa OTHOCHO TOAMIIHHTE CYETOBOJHM OTYETH HAa HSIKOM BHJIOBE J[PYXKECTBa
(78/660/ENO) mmu ¢ Permament (EO) Ne 1606/2002 ra EBponeiickus mapiament u Ha CeBeta oT 19 ronm
2002 r. 3a mpuiaraHeTo Ha MeEXAyHapOJHUTE CUCTOBOJHM CTAaHIAPTH, M € JIUIe, KOeTo (prHAaHCUpA
rpyna oT JpYyXecTBa, B KOSTO YyYacTBaT €IHO WU HSAKOJKO JPYXKECTBA, MPUETH 3a THPrOBHS Ha
peryimpan maszap, WIH JUIE, KoeTo (UHAHCHpa APYKECTBA 3a CEKIOPUTH3AIUS, BBH3MOJI3BAIIN CE OT
0aHKOBA JIMHUS 32 OCUT'YPsIBaHE Ha JIMKBUIHOCT.

9. [epuBaTuBHU (MHAHCOBM WHCTPYMEHTH, BKIIOYUTEITHO CKBHUBAJICHTHH Ha TSIX WHCTPYMCHTH,
3aIBJDKEHUATA TI0 KOUTO MOTaTr Aa ObIaT M3MBIHEHH Ype3 MapudHO IUTallaHe, JOMYCHATH 0 ThPTOBHA
WM ThPryBaHU Ha peryiupan mazap mo wi. 152, an. 1 u 2 ot 3[I1OU wiu TepryBanu Ha APYT peryIupan
nazap B PenyOnuka beirapus wim B 1bprkaBa WieHKa, KAKTO W JOMYCHATH J0 THPTrOBHUS Ha O(dUIlMaNeH
nasap Ha ¢oHI0Ba Oopca WM THPTYBaHM Ha JPYT PETYIHpPAH 1Ma3ap B TpeTa AbPKaBa, ChIIIACHO CIHCHK,
onooper or Komucusara, winu npensunaeH B IlpaBunara Ha PDoHma, W/unu AepuUBaTHBHH (PUHAHCOBU
WHCTPYMEHTH, THPTYBaHU Ha M3BHHOOPCOBU Ma3apH, OTTOBApSAIIM HA yCJIOBUATA mo wi. 38, an. 1, T. 8
S3AKUCAITIKU — no 60 Ha cTo oT akTHBUTE Ha DOHNA;

10. Ipyru neHHN KHIDKAa M MHCTPYMEHTH Ha MapU4HHS Ma3ap, U3BBH MOCOYeHHTE B T. 1 - 9 mo-rope u
m3BbH Te3u 1mo wi. 38, ain. 1 3JAKMCIIIKHN — no 10 Ha cTo oT akTuBuTe Ha DoHAA.

DoHABT HE MOXKE Aa MPUA0OHBA IeHHH (O6JIarOpPOIHN) METAIIN U CEPTH(PHUKATH BHPXY TSIX.
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HNPUJIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

IHapuynu cpeacraa

B xunsou nesa 2023 % ot o0marTa 2022 % ot obdmarTa
CTOMHOCT Ha CTOMHOCT HA

AKTHBHTE AKTHBHUTE

be3cpounn 6aHKOBU BJIOTOBE, B JIeBa 216 2.48 409 4.84
(0137111} 216 2.48 409 4.84

Bbescpounmnte 6ankoBu Biiorose KbM 31 gexemBpu 2023 1. u 2022 T. BKIIOYBAT pa3IUIaNIaTSIIHATE CMETKH
Ha DoHpa.

Hsama 6J'IOKI/IpaHI/I CYMU U APYIr'd OrpaHUYCHUA 34 ITOJISBAHC HA MAPpUYHUTE CPEACTBA HA qDOH,I[a.

ITapu 1 napu4Hu eKBUBAJEHTH

HapI/I‘-IHI/ITC Cp€acTBa U MapUYIHUTE CKBUBAJICHTHU 3a LNCJIUTEC HA OTYETA 3a MAPUYHUTEC ITOTOLU CE CHCTOAT
OT CIICOHUTC cajiga:

B xunsou nesa 2023 % ot obuIaTa 2022 % ot odmiaTa
CTOIHOCT Ha CTOIHOCT HA

AKTHBHTE AKTHBHTE

bescpounu 6aHKOBH BIIOTOBE, B JIeBa 216 2.48 409 4.84
Oomo 216 2.48 409 4.84

DUHAHCOBM AKTHBH, OLICHSIBAHM 110 CIIPaBeVINBA CTOMHOCT Ipe3 nevyajdara uim 3aryéara

B xunsou nesa 2023 % ot od1IaTa 2022 % ot odmara
CTOMHOCT HA CTOIHOCT Ha

AKTHBHTE AKTHBHTE

JIBbprKaBHU IIEHHU KHIDKA 8195 94.03 7 848 93.01
HepuBatu 304 3.49 181 2.15
0610 8 499 97.52 8 029 95.16

,ZI’prdeGHu UCHHU KHUJICA

B xunsou nesa 2023 % ot obmara 2022 % ot obmarta
CTOIHOCT Ha CTOMHOCT Ha

aKTHUBHUTE aKTHBHUTE

JpprkaBHU IICHHU KHIDKA, ICHOMIHHUPAHH B €BPO 8195 94.03 7 848 93.01
Ob1mo 8195 94.03 7 848 93.01

Kem 31 mexemBpu 2023 1., ®oHIBT npuTekaBa 4 eMHCHU Ibp)KaBHU IeHHH KHmka (1 emucus Ha
PenryOonmka Anmbanms, 1 emucus nHa PemyOmmka Kazaxcrtan, 1 emmcus Ha Pemybnmuka PymbauS u 1
emucus Ha CrequHenn Mekcukancku 1llatu, B T. 4.:

e C (UKCUpPAH JTUXBEH MPOLEHT, TOAUIIHI KyIIOHHH TUIANIAHUS U OCTaThYCH MAaTypuTeT Haja 1 ToauHa,
YETUPH EMHCHH.
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HNPUJIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

DUHAHCOBM AKTHBH, OLEHABAHU MO CHPaBeIMBA CTOMHOCT mpe3 meyajadara ujaum 3arydara,
NMPOIbJKEHNe

Hepusamu
B xunsou nesa 2023 % ot od1aTa 2022 % ot odmaTa
CTOMHOCT HA CTOIHOCT Ha
AKTHBHTE AKTHBHTE
Oy, TEHOMIUHAPAHHU B €BPO 304 3.49 181 2.15
O61mo 304 3.49 181 2.15

KbM 31 nexemBpu 2023 1., @oHABT NpuTeKaBa eqHa Koi onuus Bepxy uHaekca DJ Euro STOXX 50 cbe
CPOK Ha YIIPaXXHABaHE JI0 IEeT T'OANHH.

Texkyumu 3aabJKeHUsI
B xunaou nesa 2023 2022

3anbpInKeHNs KbM Y IPaBISIBAIIIOTO JPYKECTBO M OaHKATa -JIeMO3UTap

Oo6mo

JsisioBe B 00pbIIEHUE
B xunaou nesa 2023 2022

opoii CTOHHOCT Opoii CTOHHOCT

Chcrosinue kbM 01 sstHyapu 7 513 302 8434 7776 994 9 586
Emutupanu ngnose npes nepuoaa 5918 7 74 175 83
OO0paTHO M3KYIICHH JSUTOBE Tpe3 Tepruoa (292 651) (339) (337 867) (375)
[leuan6a/(3aryba) 3a rogunHata - 609 - (860)
Chcrosinue kbM 31 nekemMBpH 7 226 569 8711 7 513 302 8434

CerinacHo oOsiBeHAaTa TIOJMUTHKA 32 ONpeAesiHe Ha HeTHaTa CTOMHOCT Ha aktuBuTe Ha @oHna
(mpunoxenue 3), HeTHaTa cToHOCT Ha 1 1msum kbM 31.12.2023 . e paBHa Ha 1.20536 nB. (31.12.2022 1.
1.12258 n1B.)

IIpuxoau ot JTUXBH

B xunaou nesa 2023 2022
Pa3xozu 3a JIUXBU OT GaHKOBU BJIOI'OBE - (1)
[Ipuxoau OT TUXBH OT IBJITOBH IIEHHU KHHXKA 179 179
O06mo 179 178
Ieuan6u/(3arydu) oT omepamuu U MOCJeIBAINA OIEHKA HA (DMHAHCOBM AKTHBHU, OLEHABAHU IO
CIpaBeJJMBa CTOMHOCT, HETHO

B xunaou nesa 2023 2022
[Tpuxoau oT omepanuy ¥ MocieBaia oneHka Ha ((MHAHCOBH aKTHBU 1 855 2 053
Pa3zxonu mmo omepamnuu 1 mocieaBaia olneHka Ha GUHAHCOBH aKTHBH (1 386) (3 055)
Ieuan6n/(3aryom) oT onepanuu ¥ nocjeJBama oneHKa Ha puHaHCOBH 469 (1002)

AKTHBH, OIICHABAHHU 110 CIPaBeAJINBA CTOi/iHOCT, HETHO
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HNPUJIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET
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Pa3xoau 3a BLHIIHM YCJIYTH

B xunsiou nesa 2023 2022
Bb3narpaxxenue Ha YIIpaBisBalloTo APY>KECTBO 3a YIIpaBJICHUE Ha IEHHOCTTa Ha 43 44
donna

Br3HarpaxaeHne Ha OaHKaTa - JCMO3UTap 3a JCTO3UTAPHHU YCIIyTH 8 7
O6mo 51 51

CorinacHo I[IpaBunara na @onpa:

e TOJUITHOTO BB3HATPAXKICHWE Ha YIpaBisBamoro ApyxkectBo € m0 1.00% ot cpemHaTta romuiiHa
CTOMHOCT Ha HeTHUTE akTuBH Ha PoHpa, kato 3a 2023 1. ToBa BB3HarpaxiaeHue ¢ B pasmep Ha 0.50%
(2022 r.: 0.50%).

e  VYhpapnsBalloTO APYXKECTBO HAMA IIPaBO Ha Bb3HarpakJeHue 3a cMerka Ha DoHza, KoeTo ce 6a3upa
Ha MOCTUTHATUTE PE3YATATH (pean3upaHa JOXOTIHOCT).

OnoBecTsiBaHe HA CBbHpP3aHu JIula

Ad ,,JACK Crabunnoct — EBpormelicku aknun” € 000c00€HO UMYIIECTBO O€3 OpraHW Ha YIpaBlIeHUE H
HETOBOTO VIIPABJICHHE CE OCBHIECTBABA OT YTIpaBisABamoro apyxectso ,,JICK Ympasinenue Ha akTuBn”

ALl
Axmmonepu Ha ,,JICK Ynpasnenne na aktusu” AJ] kpm 31.12.2023 1. ca:
e banxa JICK” A/l, yact ot OTII I'pyn — 66%;

e _OTII ®ouag MeanmxmbHT” JITH., 9acT ot OTII I'pym — 34%.

»ACK Ynpasnenue na aktuu” AJl e xouTpoaupano ot ,.banka JACK” AJl u menpsko ot OTII bauk,
Vurapust (OTII bank e makoputapeH cOOCTBEHMK Ha kammrtana Ha ,.bamka JICK” AJl). Hpyrust
akKIuoHep B YmpasisBamioto apyxectBo - OTII ,,®oung MeauKMBHT” JITA. € ChI0 KOHTPOIUPAHO OT
OTII bank. CBbp3aHu JMIa ca U BCUYKU ApYTH ApyskecTBa oT rpynaTta Ha OTII bank.

KoM kpas Ha 2023 1., cBBp3anuTe auna ¢ ,,JICK Ynpasnenue Ha aktusn” A/l, He IpHUTEkKaBaT III10BE HA
donna.

Kbm 31.12.2022 1., cBbp3anute guna ¢ ,,JICK Yopaenenne na aktusu” AJl, mpuTekaBamy Is10BEe Ha
®DoHJa ca KaKTO Cle/IBa:

CBbp3aHo juLe 31 nexkemMBpHU
2022

Bpoii 0sanose

Ugaiino [Tene Xamkues (wien va HC Ha Y1) 995
Oo61mo 995

[Ipe3 2023 r. u 2023 r. HE ca CKIIOYBAHU CHAEIKU C AsioBe HA DOHAA OT UJICHOBETE HA CHBETUTE HA
“IICK Ympasnenue Ha aktuBn~ AJl u cBbp3aHUTE JTUIIA C J[py’KECTBOTO.
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HNPUJIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

OnoBecTsiBaHe HAa NOJUTHKATA 110 YupaBJjeHue HA pUCKa

Ocnosna pamka

Horosopen ¢oun ,,JICK CrabunHocT-EBporielickin aknmun” € ¢ yMEpeH IO BHCOK PHCKOB MPOQUIL
®DOHABT MHBECTHPA MPEHMYIIECTBEHO B IICHHU KHWKA, U3MAJCHU WIM TapaHTHpaHW OT ObJIrapckara
I'bpKaBa, Jpyra JbpKaBa 4YICHKAa WM TpeTa JbpKaBa, oOmuranmu u OaHkoBu jemno3utd. C men
OCHTYpsIBAaHE Ha KalMTaJIOBa revyanda Ha HHBeCTUTOpUTEe DOHIIBT MOXKE J1a MHBECTHPA YaCT OT aKTHBUTE
Chu WU B Jpyru JHUKBUIAHU (1)I/IHaHCOBI/I AKTHUBU B T.4. JACPHUBATUBHU (1)I/IH3HCOBI/I HWHCTPYMCHTHU.
PasnpesieneHreTo Ha WHBECTHIIMHTE 1O THUIMOBE ()UHAHCOBH WHCTPYMEHTH C€ OCBINECTBSBA CHIVIACHO
WHBECTUIIMOHHATA MoMuTHKa Ha DoHma oT mopTdoiuo MEHHKbpUTE. B pe3ynraT Ha ecTecTBOTO,
XapaKTepUCTUKATa W WHBECTHIIMOHHATA JEWHOCT Ha (DOHIA, BIOXKEHUTE CPEICTBA Ca H3JO0XKCHH Ha
PUCKOBE, CBbP3aHH C (PUHAHCOBUTE MHCTPYMEHTH U MMa3apUTe, B KOUTO CE MHBECTHUPA.

OCHOBHHTE PUCKOBE Ca:
e  1a3apeH pUCK
o JIMKBUACH PUCK
e  KPEIWUTEH PUCK
o OIICpalfMOHEH PUCK

[lonutukata 3a ympaBieHue Ha pucka Ha DoHga uUMa 3a LN Aa OCUTYpsiBa €KEIHEBHOTO CIEACHE U
OIICHKa Ha PUCKOBUTE (DakTOpH, OKa3BalllM BIUSIHHE BBHPXY akTuBUTe Ha (DOHIA W Ja OTpaHUYU U
MUHUMH3UpPa BE3MOKHUTE HETaTUBHHU ePeKkTH BbpXy AeiHocTTa Ha Ponnma. Cuctemara 3a yrnpaBjieHHE
Ha pucka Ha POHJa ce OCHOBaBa Ha IEJIEBO-M3TPa/ieHa OPraHU3allMOHHA CTPYKTYpa B YIPaBISABAIIOTO
npyxectBo u lIpaBuia 3a olleHKa M yIpaBJIieHHEe Ha pUCKa HA JOTOBOpHUTE (HOHIOBE, OPraHU3UPAHH OT
Hero. [IpaBunaTa periiamMmeHTHpaT METOIUTE 3a HIACHTH(HIIMpaHE, aHAIH3 W M3MEpPBaHE HAa PUCKOBETE,
OTIpEACTAT IUMHUTH U KOHTPOJIHU MEXaHU3MH, Ae(UHUPAT HUBA HAa OTTOBOPHOCTH M B3eMaHEe Ha PEIICHUs
OT CTpaHa Ha YPaBIsABaLIOTO JPY>KECTBO:

e  VYnpaBUTENEH ChBET
e  M3mbpaHUTENEH IUPEKTOD
e  Puck menumxbep/Otaen ,, YopasneHue Ha Pucka”

OCHOBHUTE OCJIM Ha MHBCCTHIIMOHHATA II0JIMTHUKA Ha qDOHI[a ca:

e HapacTBane CTOWHOCTTa Ha MHBECTUIIMUTE HA TIPUTEIKATEIUTE HA IsUT0Be BEB DOHIA, TIOCPEACTBOM
peanu3upaHe Ha MaKCHMaJIeH Bb3MOXKEH JJOXO/I IIPU IIOeMaHe Ha YMEPEH JI0 BUCOK PHUCK;

e QOcurypsiBaHe Ha JTUKBUIHOCT — MOJIbPKaHE HA JIMKBUIHHU aKTUBHU B PAMKUTE Ha OTPaHUYCHUATA 32
WHBECTHpaHEe OT JOTOBOpPHUS (OHJ, TPEeABHIASHH IO 3aKOH u/ WM mocodeHW B lIpocmekra Ha
JIOTOBOPHHA (POH, KOUTO JIa OCHTYPSIBAT HOPMAITHOTO (yHKIHOHMpaHe Ha DoHMa 1Mo OTHOLIEHHE Ha
3aIBIDKUTEITHOTO OOpaTHO W3KYIyBaHE Ha IISJIOBE B ONPEACIICHUTE CPOKOBE M paslpeelieHue Ha
nevandara cpeji UHBECTUTOPHUTE.

Bcenuku (vHAHCOBM HMHCTPYMEHTH HOCST PUCK OT 3ary0a. To3um pHCK ce yIpaBisiBa MOCPEICTBOM
BHUMATEJICH MOa00p Ha ()MHAHCOBUTE WHCTPYMEHTH CHIJIACHO OMPEACICHH JUMUTH. MaKCUMaTHHST
pUCK 3a (UHAHCOBUTE MHCTPYMEHTH CE€ OIpENeNs OT CIIpaBeljIBaTa WM CTOWHOCT. Bcuukm mazapHH
no3unn Ha PoHA M PUCKOBETE, CBhP3aHM C TSIX CE CIEIT Ha [HEeBHA 06a3a. B mombiHeHHWe ce N3roTBAT
Y MECEYHH OTYETH, KOUTO C€ MPEACTABAT 3a pasriexaane Ha Y C Ha YpaBisBalloTo APYKECTBO.

IHazapen puck

[TazapHUAT pUCK € PUCKBT OT HACTHIIBaHE HA OBICIIM IIPOMEHU B Ma3apHUTE YCIOBHS (KaTO JTUXBEHHU
MIPOIICHTH, BaTyTHU KYPCOBE, IICHA Ha KAMMTAJIIOBH MHCTPYMEHTH (IICHOBH PUCK) M KPEAWT CIIPEH), KOUTO
MOTaT J1a HaMaJIAT Ma3apHaTa CTOWHOCT Ha (PMHAHCOBUTE AKTHBH W CHOTBETHO HETHHUTE IMPHXOIU OT
NEeUHOCTTA.
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OnoBecTsiBaHe HAa NOJUTHKATA 110 YiupaBJjeHHue HA PUCKA, IPOABJIKCHUE

IHazapen puck, npooviarcenue

YnpaBnsBaoTo APYKECTBO yIpasisiBa HHBecTHIMUTE HA DOHIA, OTUMTANKY IPOMEHSIIIUTE CE Ma3apHU
ycnosus. Llenta mpu ynpaBieHHETO Ha Ha3apHHUsS PUCK € KOHTPOJ Ha pa3yMHa / MPUEMJIMBAa PUCKOBa
€KCITO3UIIM € OrJIe]l ONITUMHU3UPAHE Ha TOXOIHOCTTA.

[TazapHuAT prck, Ha KOHTO ¢ m3noxkeH DOoHABT, ce clleu Ha eKeqHeBHA 0aza. IHCTpyMEHTHTE, B KOUTO
uHBectupa QPoOHABT, ce HO)Z[6I/IpaT TakKa, 4€ HWHBECTHUIMOHHUAT HopT(befm na ObIe MaKCHMAaJIHO
JTUBepCcU(UIIMPAH U 3aIMUTEH OT HEOIArONMPUSITHY BUKCHHS HA IICHUTE HA (DMHAHCOBUTE Ia3apH, KaKTO
Y OT CHIECTBEHA EKCITO3UIIMSI KbM WHAWBH/YaJIeH MMa3apeH CEKTOpP/KOMITAaHUS/EMICHS.

Banymen puck

BanyTHuST prcK BB3HUKBA NPU WHBECTHpaHE BHB (DMHAHCOBM MHCTPYMEHTH, ICHOMHHHPAHH B UyX/aa
Bamyta. CowrimacHo llpaBmmara 3a ympaBneHue Ha pucka Ha DoHAa, mpu HaTU4We Ha aKTHUBH
JICHOMUHUPAaH! BHB BallyTa paziINdHA OT €BPO U JieBa BaJYTHUAT PHUCK Ce M3MEpBa Upe3 HCTOpPHYECKa
BOJIATHITHOCT Ha BaJTyTHHS Kypc. PasmpeneneHnero mo BaXyTH Ha akTUBUTE Ha (poHIa KbM Kpas Ha 2023
u 2022 ronyHa € KaKTo CJe/IBa:

2023 % ot 2022 % ot

o0mara odmara

CTOIHOCT CTOIHOCT

Ha HA

aKTHBHTE aKTHBHTE

®DUHAHCOBU aKTHBH, JCHOMUHUPAHU B JieBa 216 2.48 409 4.84
OUHAHCOBH aKTUBH, ICHOMHHHUPAHU B €BPO 8499 97.52 8029 95.16
O6mo 8715 100.00 8438 100.00

[pu peiictBamusT B brirapust Banmyren ChBeT u QuKcHpaHus Kypc Ha OBIATapcKusi JeB KbM €BpPOTO,
DOHABT HE € U3TI0KEH Ha CHIIECTBEHN HEONAaroNpUsATHU MOCIEANLM OT IPOMSIHA Ha BATyTHUTE KYPCOBE,
THH KaTO HHBECTHULUUTE My ca ICHOMHHUPAHU CMHCTBEHO B OBJITrapCcKu JIeBa U €BPO.

Jluxeen puck

JluxBeH pUCK € PUCKBT OT 3aryba, AbDKalla ce Ha KoyiebaHus B ObJCHIMTE MapUYHU MOTOLMU WIIH
CIIpaBeINBaTa CTOMHOCT Ha (PMHAHCOBWUTE MHCTPYMEHTH B PE3yNTaT Ha IPOMEHH B Ma3apHUTE JINXBEHU
mporeHTH. KbM parata Ha W3roTBSIHE Ha OT4YeTa 3a (UHAHCOBOTO ChcTOssHME Ha DoHnma HAMa
JIMXBOUYBCTBUTEIHN MACUBH, MOPAAH KOETO OCHOBHMST JIMXBEH PUCK HOceH oT DOHIa € CBBp3aH C
OIACHOCTTa CBEHTYAIHUTE OBICIIU MPOMECHU B JMXBEHUTE PaBHUINA Ja PEQIICKTHPAT B MOHIKECHUE HA
CIpaBe/IMBaTa CTOMHOCT Ha JINXBOHOCHHUTE My (PMHAHCOBH aKTHUBH.

Bceunuku npeaoCTaBCHU 0aHKOBH BJIOTOBE Ca C (bl/IKCI/IpaH JA0X0J U HE Ca U3JIOKCHU Ha JIMXBCH PUCK.

EKC”03ul(u}l KbM JIUXBEHUA PUCK

DUHAHCOBUTE MHCTPYMEHTH, KOMTO Ca OCHOBEH M3TOYHUK Ha JHMXBEeH puUck 3a DoHOa, ca IbIArOBHTE
LeHHU KHWwKa. [Ipu uHCTpyMeHTHTEe ¢ QUKCHpaH AOXOM, PUCKBT OT 0Oe3lieHKa ce (popMupa B pe3yiarar
Ha MPOMEHHU B Ta3apHUTE JUXBEHW HMBA, JOKAaTO NPH TE3W C IUIaBallla JMXBa, PUCKBT BB3HUKBA B
pesyaraT Ha mpomeHu B nuxBeHus uHAekc (Hanmp. EURIBOR), ¢ koiito € 00BBp3aH CHOTBETHHST
UHCTPYMEHT.
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EKcnosuyus KoM a1uxeeHus puck, npoovadiceHue

YnpaBnsBamioTo IPYKECTBO W3MEpBa JIMXBCHHS PHUCK IOCPEACTBOM MeETOJa Ha MOAHQUIMpaHaTa
mroparus. Jlropaiusara ce U3YHCIsIBa 3a BCSKAa eHA KHHUTA MOOTICIHO, KAaKTO U 3a Ieius moptdein ot
oOJIranum.

B xunsaou nesa 2023 Cpenna Moaunpumupana 2022 Cpenna Moaundumnupana
JOXOXHOCT JI0panus JOXOXHOCT A0panusi
JI0 MajJeKa JI0 MajJeKa

C uxcupanu KymoHHM g 195 3.76% 2.11 7 848 4.75% 2.98

I1aniaHus

06110 8195 3.76% 2.11 7 848 4.75% 2.98

Ananus na uyecmeumeinocmma KoM Jl1UX6€H pPUCK

Ha 6a3ara Ha u34ncCiIeHUsITa 3a JIOPALUITA CE€ aHAJIM3UPA U YyBCTBUTEIHOCTTA HA (PMHAHCOBUTE AKTUBU
KbM OIpEAENICHH CTaHAAPTHHU JUXBEHU clieHapuu. CTaHIapTHUAT CIEHAapHuil, KOWTO ce pas3riexia 3a
aHaJi3a Ha YyBCTBUTEIHOCTTAa KbM JIMXBEH PUCK BKJIOUBA 50 0a3MCHHM TOYKM Ha MapajiesHO HapacTBaHe
U CTIaJ Ha BCUYKH KPUBH Ha TOXOIHOCT.

[Mapanenna mpomsiHa Ha JuxBeHUTEe HUBAa ¢ 50 OasucHM Touku KbM 31 gekeMBpu OW yBenMUmMIIa
(Hamanwia) HETHaTa CTOMHOCT Ha akTuBuTe Ha DOHIA CbC CyMHUTE, MOKa3aHU B Tabiuiara 1o-J0iy.
AHanu3bT J0ITyCcKa, Y€ BCUYKU APYTH MPOMEHJIHBH, B T. Y. U BaJIyTHUTE KypCOBE, Ca IOCTOSIHHU.

B xunaou nesa 2023 2022

+50 bp -50 bp +50 bp -50 bp
C ¢uKcrupaHy KylIOHHU IUIAIaHHs (86) 86 (117) 117
Of1mo (86) 86 (117) 117
I]enosu puck

lleHOBHAT pUCK € PUCKBT OT CHax B CTOWHOCTTa Ha ()MHAHCOB MHCTPYMEHT WM Ha mopTdeiina ot
(MHAHCOBU aKTHBH, AbJDKAI ce Ha (AKTOPH Pa3IMYHU OT TE3H, BH3HUKBAIIU OT JIMXBEH WM BATyTECH
puck. ToBa Morar ma ca ¢axTopu CHEUUPHUYHO OTHACSIILU C€ N0 AaJeH HMHCTPYMEHT WJIHM HETOBHS
eMUTEeHT, KaKTo W OT oO0mo-ma3apHu (akTopy, 3acAramyd BCHYKH HHCTPYMEHTH TBHPIryBaHH Ha
CHOTBETHHSI Ta3ap (CUCTeMeH pHUCK). LIeHOBHMAT pHCK BKIIOYBA W KPEAWT CIpea PHUCK, KOHTO
MpEeACTaBlsABa PUCKBT OT CHaJ B IleHATa Ha MJBJITOBUTE MHCTPYMEHTH MOPaAW YBEIWYCHHE Ha
M3HCKyeMaTa PUCKOBA MPEeMHUs 32 KOHKPETEH EMHUTEHT WJIM OOIIO-TTa3apHO paslIupsIBaHe HA KPEIUTHHUTE
CIIpENIOBE.

Twit kaTo Bcuky (PUHAHCOBW MHCTPYMEHTH Ha DOHIA CE OTUHUTAT I10 CIPABEIINBA CTOWHOCT, BCHUYKH
MIPOMEHH B MAa3apHUATE YCIOBUA PEDICKTUPAT BHPXY HETHUTE MPUXOIU OT MHBECTHIIMOHHA JCHHOCT.
lleHOBHAT pPUCK Cce ympaBisiBa OCHOBHO, Ype3 Ch3JAaBAHETO U MOIBPIKAHETO Ha TUBEpCUUIIUPAH
noptdeitn ot mHCTpyMeHTH. ChriacHo [lpaBmmara 3a oleHKa W yIIpaBIIGHWE HA PHUCKAa, MOJEIBT 3a
M3MepBaHe Ha IIEHOBHS PUCK Ha aKI[UU W JJIOBE HA KOJIEKTUBHU WHBECTHIIMOHHHU CXeMH B MOpT¢eiina
Ha PoHma ¢ OasWpaH Ha IMOKA3aTeld 3a HCTOPHYECKA BOJATHIHOCT, M3MEpEHa dYpe3 CTaHAapTHO
otkiioHeHHne u ekcrozuus. Kem 31.12.2023 r. ®oHABT UMa e€KCIO3UIUS BbB (DMHAHCOB JIEPUBATUBEH
WHCTPYMEHT — KoJI ommwst. OnmusTa € 00pcoBO ThpryeMa U € Ha ctoitHocT 304 Xuil. JB.
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J® ,, JCK CTABUJIHOCT - EBPOIIEMCKHA AKITUA C ACK B

atp group

HNPUJIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

OnoBecTsiBaHe HAa NOJUTHKATA 110 YiupaBJjeHHue HA PUCKA, IPOABJIKCHUE

Llenoeu puck, npoovidicenue

Kbm 31.12.2023 BaJIyTa CTOIHOCT % ot
oomaTa
CTOIHOCT HA

B xunsou nesa
AKTHBHTE
Koir ommus EUR 304 3.49
Kbm 31.12.2022 BaJIyTa CTOIHOCT % ot
odmara
CTOMHOCT Ha

B xunsou nesa
AKTHBHTE
Koir ommus EUR 181 2.15

B cnenpamara tabmuna e mpeacraBeHa o0IiaTta CTOWHOCT Ha (PMHAHCOBUTE WHCTPYMEHTH, MOPAXKIAIIH
IIEHOBH PHCK, pa3mpe/elicHa 1Mo reorpad)cku MpU3HAK Bbh3 OCHOBA HA PETUCTpAIUsATa UM Ha OCHOBEH
peryJiMpaH nasap, a B Cliydail Ha JIMIICa Ha TaKbB — JIbpyKaBa Ha PETUCTPAIUS HA EMUTCHTHUTE:

B xunaou nesa 2023 % ot obdmaTa 2022 % o1 obduaTa

CTOHHOCT Ha CTOMHOCT Ha

aKTHUBHTE aKTHBUTE

TbpryBaHu Ha peryaupad nasap, B T.4.: 304 3.49 181 2.15

Oenepanna permyoimka ['epmanns (EUREX) 304 3.49 181 2.15

O0mo 304 3.49 181 2.15
Kpeoumen puck

KpenutHusT puck € Bb3MOXKHOCTTa OT HaMaJlsIBAHE HA CTOMHOCTTA Ha TIO3HIIUATA B OIpe/ieNieH (PMHAHCOB
WHCTPYMEHT IIPH HEOYaKBaHH CHOUTHA OT KPEIWTEH XapakTep CBBP3aHH C eMUTEHTHTE Ha (DMHAHCOBU
WHCTPYMEHTH, HacpelHaTa CTpaHa o OOPCOBU M M3BBHOOPCOBU CAEIKH, KAKTO U ABP)KABUTE, B KOUTO
T€ U3BBPLIBAT ACUHOCT.

[IpaBunara 3a oLIeHKa U yIpaBieHUE Ha pucka Ha DoHaa pa3rpaHu4aBaT CICIHUTE TUIIOBE PUCK:

L4 KOHmpaeeHmeH puck - pPUCK OT HCUBMNBJIHCHUC Ha 3aJAbJLDKCHUATA OT HaACpCliHaTa CTpaHa IIO0
I/IBB’BH60pCOBI/I CICIIKH,

o Cemvimenm puck - Bb3MOXkHOCTTa DOHIBT Ja HE IONYyYU HACPELIHM NapUYHU CPEICTBA MM
(MHAHCOBM WMHCTPYMEHTH OT KOHTpareHT Ha JaraTa Ha CeTBJIMEHT, cjiell KaTo TOW € H3IIBJIHHI
3abJDKEHUSITA 110 JaICHH CACIIKU KbM TO3U KOHTPAreHT.

o [ngecmuyuoner KpeoumeH puck - puckbT OT HaMaJsIBaHE Ha CTOMHOCTTA HA UHBECTULIUATA B aleHa
IOBIrOBa IIEHHA KHHUra MOpagd KPEeOUTHO ChOWTHE NPU E€MHUTEHTa Ha TO3M MHCTpyMeHT. KpeautHO
cbOMTHE BKIIOYBAa OOABSBAHE B HECHCTOATEIIHOCT, HEIUIATE)KOCIIOCOOHOCT, CHILIECTBEHA NPOMSHA B
KalMuTajgoBaTa CTPYKTypa, HaMaJIsIBaHE Ha KPEIAUTHUS PEUTUHT U Ap.

@DOoHABT MMa WHBECTHIIMM B JCPUBATUBHU (PUHAHCOBH HHCTPYMEHTH, MOPagd KOETO C€ H3YMCIISABA
o0IIaTa pucKoBa eKCIO3MIMs, Ha KOSITO € U3JI0KEH. 3a U3UHCIIIBAHETO Ha 00IIaTa PUCKOBA €KCIIO3HIIUS
ce M3MOJ3Ba METO/Aa Ha MOETUTE 3aAbDKeHMs, cbrinacHo Hacokure na Komwurera Ha eBpomeiickurte
perynatopu Ha 1ienHd kHMKa (CESR). Kbem 31.12.2023 1. obmiata prckoBa excriosunus Ha @oHaa e Ha
ctoriHocT 1 097 xui. nB., KoeTo npezacTasisaBa 12.59% oT HeTHaTa cToiHOCT Ha akTHBHUTE HAa DoHa.

3a mepuoga 01.01 —31.12.2023 r., ®oHIBT HE € CKIIIOYBAJ PENO CACTKU ¢ GPMHAHCOBH MHCTPYMEHTH.
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J® ,, JCK CTABUJIHOCT - EBPOIIEMCKHA AKITUA C ACK B

otp group

HNPUJIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

OmnoBecTsiBaHe HA MOJUTUKATA MO yNPaBJIeHHe HA PUCKA, POIbJKEHUEe

Kpeoumen puck, npoovidicenue

3a mepuoga 01.01 — 31.12.2023 r., DoHIBT HE € OMII CTpaHA O CENKY 32 (UHAHCHUPAHE C [IEHHU KHIKa
¥ CyaroBe 3a 00IIa TOXOAHOCT.

KpenutHaTa ekcro3uus KbM JaTaTa Ha M3TOTBSHE HA OTYETa 32 (UHAHCOBOTO CHCTOSIHUE, € (hOpMHUpaHa
oT obmata GajaHcoBa CTOWHOCT Ha pa3IUIAIIATETHUTE CMETKM B OAaHKM W WHBECTHIMHUTE B IBJITOBU
WHCTPYMEHTH (110 OpyTHa LieHa):

B xunaou nesa 2023 % ot ob01aTa 2022 % ot odmaTa
CTOIHOCT Ha CTOMHOCT Ha

AKTHBUTE aKTHBUTE

IMapuynu cpencrea 216 2.48 409 4.84
JIBIroBY LIEHHU KHMXKA 34 ThPI'yBaHe 8195 94.03 7 848 93.01
O6mo 8411 96.51 8257 97.85

AHanu3 Ha KadecTBOTO HA IPENOCTaBEHHUTE OaHKOBM BJIOrOBE, Ha 0a3a OLIEHKaTa Ha KPEAUTHHUTE
WHCTUTYIIMH Ha pedTwHroBaTta areHims Fitch, mpupaBHeHa KbM cKajara Ha peHTHHTOBAaTa arcHIUS
,»Crangapt enn [lyspc” (mpeacraBeHn o OpyTHa CTOHHOCT) € KakTo ClefBa:

B xunsaou nesa 2023 % ot o0mmara 2022 % or obmiaTa
CTOMHOCT HA CTOIHOCT HA
AKTHBHTE AKTHBHTE

Bankosu Biorose
or BBB+ 1o BBB- 216 248 409 4.84

O6mo 216 2.48 409 4.84

@OHABT MMa WMHBECTHLHUH B UYXICCTPAaHHU ABPKaBHM LEHHH KHIDKA. AHaJIM3 Ha KadyecTBOTO Ha
eKCIO3WIMs B IBJITOBU LIEHHH KHIKa, Ha 0a3za oLleHKaTa Ha pelTWHroBara areHuus ,,CTaHIApT €HJ
[Myspc” (mpeactaBeHu 1o OpyTHA LIEHA) € KAKTO CJICABa:

B xunsou nesa 2023 % ot o0mmara 2022 % oT obmiaTa
CTOIHOCT HA CTOIHOCT HA
AKTHBHTE AKTHBHTE

Jbp:xaBHU LIEHHU KHUKA

ot BBB+ 1o BBB- 6 059 69.52 5825 69.02
ot B+ 5o B- 2136 24.51 2023 23.97
O6mo 8195 94.03 7 848 92.99

CrpykTyparta Ha noptdeiina oT IbpKaBeH BT 0 CTpaHU-eMHUTEHTH (Ha 0a3a Abp>KaBHU LIEHHH KHIDKA,
IPE/ICTaBeHHU 110 OpYyTHA IIeHa) € KaKTO cIe/Ba:

B xunaou nesa HuBecTuMOHEH 2023 % ot ofmara
pelTHHr CTOHHOCT Ha

aKTHBHTE

S&P

Pemy6ninka PymbHMS BBB- 2157 24.75
Pemry6iinka Kazaxcran BBB- 2001 22.96
MeKkcHKaHCKH CheIMHEHH IIIaTH BBB 1901 21.81
Peny6nuka Anbanus B+ 2136 24.51
O0wmo 8195 94.03
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J® ,, JCK CTABUJIHOCT - EBPOIIEMCKHA AKITUA C ACK B

atp group

HNPUJIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

OnoBecTsiBaHe HA MOJUTHKATA N0 YNPaBJeHHe HA PUCKA, TPOJbJIAKEHHE

Kpeoumen puck, npoovidicenue

B xunsou nesa HNHBecTHLHOHEH 2022 % ot odmarTa
peliTuHr CTOMHOCT Ha

AKTHUBUTE

S&P

Peny6nuka PymbHus BBB- 2077 24.62
Penyonuka Kazaxcran BBB- 1 887 22.36
MeKCHKaHCKH CheTUHEHH MATH BBB 1 861 22.06
Pemy6nnka Anbanus B+ 2023 23.97
Oomo 7 848 93.01

MarypuretHata CTpyKTypa Ha nopTdeiiia oOT AbpKaBeH ABIT 110 CTPAHNU-EMHUTEHTH € KaKTO cJelBa:

Kbm 31.12.2023 o 1 m. Ot 1 1o Or3m. Or 1 o O6mo
3m. nolr. 5r.

B xunsou nesa

Pemy6ninka PymbHMS - 50 - 2107 2157

Pemy6nnka Kazaxcran - - 3 1998 2001

MeKCHKaHCKH ChEUHEHH IaTH - - 24 1877 1901

PenyOnuka Anbanus - - 17 2119 2136

001110 aKTUBH - 50 44 8101 8195

Kbm 31.12.2022 o 1m. Ot 1 1o Or3m. Ot 1 o O6mo
3m. nolr. S5r.

B xunsou nesa

Peny6nuka PymbHus - 50 - 2027 2077

Peny6nuka Kazaxcran - - 3 1 884 1 887

MeKCcHUKaHCKH CheIMHEHHU aTH - - 23 1 838 1861

Peny6nuka Anbanus - - 17 2 006 2023

OO0 aKTUBHU - 50 43 7755 7 848

Jluxeuoden puck

OOmMAT NMUKBHUICH PUCK MNPEACTaBIsABA PUCKBT B ompenesieH MOMEHT (POHIOBT Aa HE pasmosiara ¢
JIOCTATHYHO JIMKBUIHMU CPEJICTBA 32 M3MBJIHEHHETO Ha CBOUTE 3aJBJDKEHHS 10 OOpaTHO M3KYyNyBaHEe Ha
JSUTIOBE, B pe3yJITaT Ha KOETO J1a Bb3HUKHE HEJOCTHT M C€ HAIOXKHU NPOoJak0Oa Ha aKTUBH MJIH MTPUBIHYAHE
Ha CpeicTBa NpH HEOIaronpusaTHH Na3apHU yciaoBus. JIMKBUOHHMAT PUCK CBHLIO Taka MOXe U Ja
BB3HUKHE KaTO CJIEACTBUE OT HUCKAaTa JIMKBHIHOCT Ha KAaIWTAJIOBHS I1a3ap, KaKTO U IIpU HEoOHUailHO
roJIeMH TOPBYKH 332 OOpaTHO M3KyIyBaHe Ha JAsJIOBE, KOMTO MOrar Ja JIOBeJaT 0 W3YeplBaHE Ha
NapuYHUTE CpeAcTBa Ha GOHAA.

®DOHIBT € UTHKEH JIa TIOJIbPIKA TaKaBa CTPYKTypa Ha aKTUBUTE M MACHBHUTE, KOSATO MY IO3BOJISIBA J1a
OCBINECTBSIBA OE3MPEMATCTBEHO JEHHOCTTA CH KAaTO MOracsiBa CBOCBPEMEHHO 3abIDKCHUSTA CH HA
pasyMHa IeHa 6e3 11a ce Hajiara nmpuobp3ana pa3npojak0da Ha JOXOMOHOCHH akTHBH. DOHIABT IpHUBIHYA
CpeACTBa IIOCPEJCTBOM EMHCHS Ha COOCTBEHHM JsJOBE. YNPAaBICHHETO M TOAIBPKAHETO Ha
JTUKBUIHOCTTAa HAa DOHIA CE OCHIIECTBABA OT YIPABISBAIIOTO JIPYXKECTBO, ChriacHo [IpaBuma 3a
MOJTbpXKAaHE U yIpaBlieHHE Ha JIMKBHIHOCTTA Ha DoHIA.
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HNPUJIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

OnoBecTsiBaHe HA MOJUTHKATA MO YNPaBJeHHe HA PUCKA, IPOIbJKEHHE
Jlukeuoen puck, npoovarxceHue

IIpsikaTa OTTOBOPHOCT 32 YNPaBJIEHUETO U NOJABPKAHETO HA JIMKBUIHOCTTA € Ha OTAeN ““YIpaBieHHe Ha
nopTdeinn”, a TUKBUIHHUIT PUCK CE CIIEAW OT OTAEN ,,YTpaBieHHEe Ha pucka’. 3a OTYETHOCTTAa Ha
JTUKBUJHUTE CpEICTBa oTroBaps otnen “‘CdeTroBOACTBO”, a 3a BBTPCIIHUS KOHTPOJ - OTHET
,,CbOTBETCTBHUE .

OCHOBHHUTE MIPUHLIMITK, KOUTO YTIPABIABAIIOTO APYXKECTBO CJe/Ba MPHU MOJIbP)KaHETO U YIIPaBICHUETO

Ha JINKBUJHUTE cpencTBa Ha POHJA, ca KaKTo CIeBa:

e cha3BaHe Ha IIPAaBUIIATA, 3aJOXKEHU BBHB BBTPELIHUTE AOKYMEHTH HA JOTOBOPHMA (DOHI, KAaKTO U
U3MCKBAaHUATA 3a JIMKBUAHOCTTA, PEIVIAMEHTHPAaHU BbB BCHUYKM 3aKOHOBUM M IIOJ3aKOHOBU
HOPMAaTHUBHM aKTOBE, KacaeIly JOrOBOPHUS (GOHI;

® [IOCTUTaHE HA ONTHMAJHA JUBEPCU(PHKALUI Ha HMHBECTULIMOHHUS MOPTQE;

e aHaIM3 U aJIEKBATHO YIPABICHHUE HA MAPUYHUTE MOTOLY;

® [IJJaHUpPaHE HA U3BBbHPEIHUTE 0OCTOSATENCTBA.

Cra3BaneTo Ha M30pOCHHTE TMO-TOpPE MPUHIMIA MMAT 3a 1] OCHUTYPSIBAaHETO Ha 3allluTa Ha IMpaBaTa u
HMHTEPECUTE Ha MPUTSIKATEINUTE HA JsUI0Be Ha DoHIa 1 N30ATBAHETO HA MOTCHI[UAIHYU JIMKBUIHU KPHU3H.

[To-mony ca mpencTaBeHd TaOIUIM 3a HaeKHATAa CTPYKTYpa 110 OCTaThbueH MaTypuTeT KbM 31.12.2023 1.
n31.12.2022 .

Kbm 31.12.2023 o orl1 Ot 3 m. orl Hap (011311 (1]
1m. 10 3 M. molr. aoSr. S5r.

B xunsou nesa

AKTHBH

DUHAHCOBU aKTUBH 3a ThPI'yBaHe - 50 44 8405 - 8499

ITapnunu cpeacrsa 216 - - - - 216

O01110 aKTHBH 216 50 44 8 405 - 8 715

Texymum 3a1bIDKSHAS 4 - - - - 4

O01I0 3aAbJIKEHUS 4 - - - - 4

Kbm 31.12.2022 To orl Or3m. orl Hapn 0610
1m. 0 3 M. molr. oo Sr. Sr.

B xunsou nesa

AXTHBH

DuHAHCOBH aKTHBH 32 THPTyBaHE - 50 43 7936 - 8029

ITapuunu cpenctea 409 - - - - 409

O01110 aKTHBH 409 50 43 7936 - 8 438

Texkymu 3aIbIKEHUS 4 - - - - 4

001110 320 bJIKEHUA 4 - - - - 4
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HNPUJIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

OnoBecTsiBaHe HAa NOJUTHKATA 110 YiupaBJjeHHue HA PUCKA, IPOABJIKCHUE

Onepauuouen PUCK

OnepanrOHHUSAT PUCK € PUCKBT OT AUPEKTHU WM HHAMPEKTHU 3aryOu, B pe3yNTaT Ha YOBEUIKH TPEIIKH,
MPOITYCKH B CUCTEMHUTE, HETOAXOASAIIN MPOLEeIypH U KOHTPOJ WM 3aryOu, IBbJDKAlIM ce Ha BHHIITHATA
cpena ,BKIIFOYUTENTHO M Ha MpaBeH pucK. ONepalioOHHUAT PUCK MOXKE Ja ObJe PUCK OT ONeparyu, puck
0T HH(OPMAILIMOHHUTE CUCTEMH, PUCK OT YOBELIKH PECYPCH, PUCK Ha OOKpBKaBalara cpesa.

OnepallMOHHUAT PUCK, 00eKT Ha KohTo ¢ DoHma, MpoW3Iu3a OT ONEPaIMOHHHS PUCK, CBBP3aH C
OpraHM3alyATa U ACWHOCTTa Ha YTPaBISIBAIIOTO APYKECTBO. B Ta3u Bpb3Ka, OMEPAIMOHHUAT PUCK CE
ClIeny Ha HUBO YTIPaBJISBAIO JPYKECTBO B CHOTBETCTBHE C lIpaBmiara 3a OIeHKa W yIpaBlIeHHUE Ha
pucka Ha @onna u llpaBunara 3a ynpasienne Ha pucka Ha Y/ ,,JICK Ynpasnenue na aktusu” AJl.

OnepallmoOHHUAT PUCK C€ peryjiupa ChITIaCHO CTpaTEeTHHUTE 3a YIpPaBJICHHE Ha BHUJOBETE ONEPAaLMOHEH
puck, nepunupanu B [IpaBunara. B nonbinenne, B YpapisBaoTo Ipy>KECTBO € MpHETa U MpoLenypa
3a chOMpaHe Ha TaHHU 32 ONEPAaTUBHO-PUCKOBU CHOUTHS M JOKJIAABAHE HA HHIUICHTH.

B crvotBercTBHe ¢ [lpaBunaTta 3a ympaBiieHHE HAa pUCKa Ha YNPaBIsABAIIOTO JPY>KECTBO Hal- MAaJKo
BEJHEK TOJIUIITHO C€ M3TOTBSI OTYET 3a XapaKTePUCTHKATa M HUBOTO HA PUCKA, CBBP3aHU C MPOIECUTE U
cucremuTte Ha Jlpy»)ecTBoTo.

Mpu6au3NTETHA CHETOBOHH OIIEHKHU U JOMYCKAHUS
Ouyenka no cnpaseonuea cMmoiuHocm

JIpy>XKecTBOTO OMpenaens CIpaBeIuBa CTOMHOCT, M3MOJ3BAKK CleaHATa iepapXus, KOATO OTpa3sBa
3HAYMMOCTTA Ha (DaKTOpPHUTE M3MOJI3BAHU 32 OTPE/ICISTHE Ha CIIPABEINBa CTOHHOCT:

e Huso 1 - BXomsmuTe NaHHU Ha HUBO | ca KOTHpaHWUTE (HEKOPUTHMPAHHW) IIEHW Ha WHCTPYMEHTH Ha
AKTHBHHUTE N1a3apy 32 HACHTUYHU (PUHAHCOBH HHCTPYMEHTH;

e Hugro 2 — BXOAAIIUTE JaHHU HA HUBO 2 Ca BXOJAIIM JaHHU 32 aJCH aKTHB WIU MaCUB, PA3JINYHH OT
KOTHPAHUTE [IEHU, BKIFOYCHU B HUBO 1, KOWTO, MPSIKO WM KOCBEHO, Ca JOCTHIIHU 3a HaOIIOICHHE.
Ta3sm kareropus BKIIIOYBAa WHCTPYMEHTH, OIICHSIBAHU W3IOJ3BAHKM: KOTHpaHH IICHW Ha IMOJNO0HU
AKTUBU WIX NMACUBU HA aKTHBHHU TAa3apy; KOTUPAHU IICHU HA WJCHTUYHU WIH MMOJOOHU aKTUBU WIH
MaCHBH Ha Ta3apH, KOUTO HE C€ CUMTAT 32 aKTUBHU; APYTH TEXHUKH 32
OIICHSBAHE, KBAECTO BCHYKH 3HAYMMH BXOJAIIM JaHHU ca TIPSKO WM KOCBEHO IOCTBITHH 32
HaOJIIO/ICHNE, N3TIOI3BANKY TTa3apHU TaHHU;

e HwuBo 3 — BXoxagmurTe JaHHU Ha HMBO 3 ca HEHAOIIOJaeMU BXONSIIIM JAaHHMU 3a JaJeH aKTUB WU
nacuB. Ta3u KaTeropus BKJIIOYBA BCHUUKH HMHCTPYMEHTH, IIPU KOUTO TEXHUKATa 3a OICHSIBAHE HE
BKJIIOYBAa HAOIIOMAaeMM BXOJIAIIM JAaHHHM W HEHAOJIOJaeMUTE BXOIAIIM JaHHM HMMAaT 3HA4YUTEJIEH
eeKT BBPXY OIlEHKAaTa Ha HMHCTPYMEHTAa. Ta3uW Kareropusi BKJIIOYBA HMHCTPYMEHTH, KOUTO C€
OIICHSBAT Ha 0a3aTa Ha KOTUPAaHU IICHH HA IMOJOOHM HWHCTPYMEHTH, KBACTO 3HAYUTEIHU
HeHaOJroJaeMn KOPEKIMH WU TIPEIIOJIOXKEeHHUST Ce HM3UCKBAT 3a Jla OTPa3siT PAa3IUKUTE MEXIy
WHCTPYMEHTHUTE;
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HNPUJIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

I[pu6au3uTETHN CYETOBOAHU OIEHKH M TONMYyCKAHNS, MPOAbJIKEHNEe
Ouyenka no cnpagednuea CMouHOCH, HPOOBJIMNCEHUE
Dunancosu UHCMPYMEHMU OMYEMERU HO CHPABEOIUBA CIOUHOCH

Tabnuuara mo-gosly mpeincTaBsd aHauu3 Ha (PUHAHCOBUTE WHCTPYMEHTH, OTUETEHH IIO CIIpaBeUINBa
CTOMHOCT, CIIOpe U3I0JI3BaHaTa HepapXus.

B xunaou nesa Hpwna. Huso 1 06110
31 nexemBpu 2023

JIBbprKaBHU IIEHHU KHIDKA 7 8195 8195
Jepuatu 7 304 304
O06mo 8499 8499
B xunsou nesa Hpwa. Hupo 1 0610
31 nexemBpu 2022

JbpKaBHU LIEHHU KHUXA 7 7 848 7 848
JHepusaTtu 7 181 181
O06mo 8029 8029

Ouenka Ha qbunaucoeume aKkmueu, OUeHA6anU no amopmusupana cmoiinocm
OnpeOerme Ha (]m3ama Ha d)uuancoeume aKmueu, OUEeHABAHU O amopmu3upana cmounocm

B crotBercTBHE ¢ n3uckBaHuATa HAa MC®DO 9, npu MbpBOHAYATTHOTO MPHU3HABAHE U BIIOCIEICTBHE KbM
BCEKHU OTUETEH NMepHoA (GUHAHCOBUTE aKTUBH CE MPUUUCISABAT KbM HAKOS OT CIeTHHUTE TpH (a3u:

e daza 1 — OGCJ’IY)KBaHI/I akTUBH 0€3 3HAYMTEIIHO YBCIMYCHUC Ha KPCAUTHUA PUCK CICO
I'pPBOHAYAIHOTO UM IIPU3HABAHC,
o daza 2 - 06CJ'Iy)KBaHI/I AKTUBU CBHC 3HAYUTCIHO YBCIMYCHHUC HA KPEAUTHHA PUCK OT

IBPBOHAYAIHOTO UM MPH3HABAHE,
e  ®daza 3 — HeoOCTy)KBaHH, KPETUTHO 00C3IIEHEHN aKTHBH.

KbM Bcska oTyeTHa JfaTta YMpaBisiBAIIOTO JAPY>KECTBO TPEICHSIBA, Jadd KPEIUTHUAT PUCK Ha
()MHAHCOBUTE aKTHBH C€ € YBEIMYWJI 3HAYWTEIHO B CpaBHEHHE C IBPBOHAYAIHOTO Npu3HaBaHe. [Ipu
MpereHKaTa 3a ToBa YPaBJIsABaIIOTO JPY>KECTBO Ce PHKOBOJM OT MPOMSHATA B PHCKa OT HACTHIIBaHE Ha
HEU3MbIIHEHUE Mpe3 MEPHo/a, CHOTBETCTBAI HA OYaKBAHMS KUBOT HAa (DMHAHCOBHUS aKTHUB, BMECTO OT
MpoMsHaTa B pa3Mepa Ha OYakBaHarta 3ary0a. 3a menra YnpasisBailoTo JPYKeCTBO CPaBHSBA PHCKA OT
HACTHIIBaHE HA HEU3IbJIHEHUE M0 (PMHAHCOBHS aKTHB KbM JaTaTa Ha OTYETa C PUCKA OT HEU3ITbIHEHUE
10 ChInUs (PUHAHCOB aKTUB KbM JIaTaTa HA MbPBOHAYATHOTO MY NMPU3HABAHE.

KeMm o6cayxBanute aktuBu (Paza 1) ce mnpuuucisBaT BCHYKM (UHAHCOBH AaKTHBH, 32 KOUTO
oOcTosTencTBaTa U YCIOBHTA, ocoueHH 3a ®aza 2 u Pa3za 3, He ca HATMYHU KbM OTYETHATA JaTa.

3a ompeneneH pUHAHCOB aKTUB € HaJHMIIE 3HAYUTENIHO yBEIMUYCHHE HAa KPEAUTHHSA PUCK B CPaBHEHHE C
TO3U TPHU MBPBOHAYAHOTO My mNpu3HaBaHe (Paza 2), ako KbM OTYETHATa JaTa € W3MBIHEHO HIKOe
oOcTosiTencTBaTa, NMPEICTaBEHU B MO-IOJTY, HO HE ca HalMuLe OOCTOSATENCTBA 3a MPUYMCIABAHE KbM
HeobcmykBaHu excrio3uruy (daza 3)

e 3abaBara B 00cmyxBaHeTO HauxBBpisd 30 AHH,

e BsemaHneTo e B cTaTyc 00CITy>KBaHa NPECTPYKTypUpaHa €KCIO3ULIHS,
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15.

16.

J® ,, JCK CTABUJIHOCT - EBPOIIEMCKHA AKITUA C ACK B

atp group

HNPUJIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

le/lﬁJII/IIiI/ITeJIHI/I CYCTOBOJAHU OLICHKHU U JOMMYCKAHUS, IIPOABJKCHUE
Ol(eHKtl Ha qbuuancoeume aKmueu, OUE€HABAHU O amopmu3upana cmoimocm, npodwmcenue

Onpedenane na pazama na punancosume aKmueu, OUEHABAHU O AMOPMUIUPAHA CHOTIHOCH,
npoOvIIHCeHUE

e C MHIWBHIyAIHO PEIICHUE € OMPEICIICHO, Y€ BayTaTa Ha KpeauTHAaTa CHCIKa € MPEeThpIisia
3HAYUTENIEH BAJyTEH IIIOK CIPSMO JaTaTa Ha BH3HUKBAaHE HA aKTWUBA, a BATYTHHUSIT PHCK HE €
XeDKApaH,

e PelTUHIBT HA KpeaUTHATa €KCIIO3ULIUS HAAXBBHPIIA NPEIBAPUTEIHO ONpeIeiIeHa CTOMHOCT WK B
CpaBHEHHE C HCTOPUYECKATA CH CTOMHOCT C€ € BIIOIIHIL.

° HaJ'II/ILIe € HCUSII'BJIHCHUC 10 ApYyTra €KCIO3UIKA Ha ChIlaTa HACPCIIHA CTpaHa

DuHAHCOB aKTHB CE NpuYncCIsiBa KbM HeO6CJ’Iy>KBaHI/ITe B3CMaHUA (d)a3a 3), KOrato KeM OTYCTHATA AaTa
3a aKTHBa € HAJIMIIC HAKOC OT CIICIHUTC CHOUTHS HIIH YCIIOBUS:

e Toii e knacuuuupaH KaTo HEOOCTYKBaH
e Hanuue ca HapyeHus 3a JOTOBOPHU OTHOLLICHHUS

° 3HAYNTEITHU (I)I/IHaHCOBI/I 3aTpyAHCHUSA Ha JIIbKHUKaA (BJ'IOI_LIaBaHC Ha II0Ka3aTCjIn KaTo
KanuTalloBa aICKBAaTHOCT U J'II/IKBI/I,I[HOCT)

e (OOsBsiBaHE B HECHCTOATEITHOCT WJIM JIMKBUAAIMS Ha HaCpPEIIHATA CTpaHa

Tabnuuara no-mony npeacTass KnacupuKanusaTa Ha QUHAHCOBUTE aKTHBH, OLICHABAHH 110 aMOPTH3HpaHa
cToiHOCT, 10 (hazu cbriaacao MCDO 9.

B xunaou nesa Hpua. ®daza 1 0610
31 nexemBpu 2023

IMapuunu cpencrea 5 216 216
O61mo 216 216
B xunsou nesa Mpna. ®daza 1 06110
31 nexemBpu 2022

[Tapuunu cpencTra 5 409 409
O0mo 409 409

VpaBisBamoTo IPy>KECTBO OICHSIBA CTOWHOCTTA Ha CPOYHHTE W Oe3CpouHHMTEe OAHKOBHW BJIOTOBE Ha
®doHa ChriIacHO yCIOBUATA U M3MCKBaHuaTa, onpeaeneHu B 3[IKUC/IIIKU u Hapenoa Ne 44 na KOH.
KoM 31.12.2023 r. He e oTueTeHa 00e3leHKa OT OYaKBaHU KPEIUTHH 3aryou 1o BioroBere Ha DoHAa B
KpEIUTHH WHCTHTYITMH, KaTO CIIOpel MpeleHKata Ha JlpykecTBoTO, OajmaHcoBaTa UM CTOWHOCT HE ce
OTJINYaBa OT TAXHATA CIPABEIINBA CTOWHOCT.

praBJ’IHBaH_[OTO APYKCECTBO € U3BBPIINWJIO OLICHKA HAa OYAaKBAHUTEC KPCAUTHU 3211"}/'61/1 Ha PoHIa U THHU
KaToO € YCTAaHOBHWJIO HECBINCCTBCHHU CYMH, IOpagu HCTOpPpHYECKAaTa BBH3CTAHOBHMOCT Ha (I)I/IHaHCOBI/ITC
AKTHUBU, OTUUTAHU IO aMOpTU3HUpaHa CTOﬁHOCT, KaKTO M HECHIUICCTBCH e(beKT OT IpujiaraHe Ha MakKpo
JaHHH, HC € OTYCIIO 06e3ueHKa 110 THX.

CoOuTHA cjIeq 1aTaTa, KbM KOSITO € ChCTaBEH 0T4YeTa

Hsma npyru 3HauMMu CHOUTHS, HACHTUGUITUPAHU CIIe] Kpas Ha OTUYETHHS TEPHO.
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