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I. O6ma undopmanus 3a 1P ,,JICK Cradbuanoct — EBponeiicku akuun”

Horosopen ¢oux ,,JICK Crabumnoct — Esponeticku axmun® (P ,,JICK Crabumnoct —
EBponeiicku akiuu‘ wiu ,,oHIBT) € 1oroBOopeH (HOHI MO CMUCHIIA HA WII. 5, ajl. 2 OT 3aKkoHa 3a
JNEMHOCTTa HA KOJCKTHBHUTE WHBECTHUIIMOHHU CXEMHU W Ha IPYTH MPEANPUITHSI 32 KOJIECKTUBHO
nuBectupane (3JKUC/IIKN). ®oHnbT € HEmepcOHHU(PHIMPAHO IPYKECTBO IO CMHCHIA Ha
3akoHa 3a 3aJBDKCHUATa U JTOTOBOPHTE, HE € FOPUAMYECKO JIMIIE M IMPENCTaBIIsiBa 000COOCHO
UMYIIECTBO 32 HHBECTHpaHEe Ha HaOpaHWTe NapUYHU CPEACTBA B pa3IU4YHU (DUHAHCOBU
MHCTPYMEHTH Upe3 paslpelelieHue Ha PUCKAa U B CHOTBETCTBHE C MHBECTHIIMOHHATA CTPATETHS,
onucana B [Ipocniekra u B [IpaBunara na ®oHpa.

Ad ,JICK CrabumHoct — EBpomeiicku aknumu™ HsAMa YIpaBUTEIHA OpraHd, KAaTo HErobara
JIEHHOCT, BKIIOUUTEITHO YIIPABICHHETO HA aKTUBUTE MY, CE€ OCBIIECTBSIBA CaMO OT yIPAaBISIBAIIO
JIPYXKECTBO, KOETO JIeUCTBa OT UMETO U 3a cMeTka Ha Ponna, ceraacHo wi. 87 ot 3AKUCAIIKHA.
D ,,JICK Crabunnoct — EBponeiicku akiuu’™ HsMa KIOHOBE.

C Pemenmne Ne 213-71d/23.03.2012 1. na Komucusara 3a ¢unancos uHamsop (,KOH*) ,,JICK
VYnpasienue Ha aktuBu” A/l (YIpaBisiBaIoTo APYKECTBO ) MOIYUYH pa3pellieHue 1a OpraHu3upa
W ynpasisiBa JeiHocTTa Ha PoH/Ma, KaTo MyOIMYHOTO TIpe/Iarane Ha HErOBUTE JSJIOBE 3all04YBa
Ha 02.05.2012 1.

I1. UnBecTHIIMOHHA JE€HHOCT U MOJUTHKA

WNusectunmonnata crparerus Ha JICK CrabwnHocT - EBpomeiicky akiuu MpenBuxkaa C el
3allUTa Ha HApaCTBAHETO HA CTOMHOCTTa HA WHBECTHUIIMHTE HA MPHUTEKATEIUTE HA JISJIOBE BHB
donna, MHBECTHpaHE HAa OCHOBHATa YacT OT AaKTHBUTE B LIEHHW KHWXKA, W3IaJICHU WIH
rapaHTUpaHd OT ObJrapckara JbpikaBa, Abp)KaBa YJICHKA MM TPETa IbpXKapa, OOLIMHCKU
o0Hranuy, KOpmopaTHBHHE OOJUTAIIUK /M OAHKOBHU JCTIO3UTH B KPSIUTHH HHCTHTYIIHH ChC
cenanuie B PenyOnmuka Bwnrapus, B npyra IbpkaBa WiCHKa WIH TpeTa Abp)KaBa W/HIH B
aKIMU/ASI0BE Ha KOJIEKTHBHU WHBECTHIIMOHHH CXEMHU ChC cefanuiie B beiarapus wim 4yxOuHa,
WHBECTHpAIM [PEIUMHO B MHCTPYMEHTH Ha mnapuunus mnaszap. C 1men ocurypsiBane Ha
KanmuTanoBa mevanda Ha wHBecTUTOpHTe DOHIBT MOXKE N1a MHBECTHpPA YACT OT aKTUBUTE CH B
JIPYTH JUKBUIHU (UHAHCOBU aKTWUBHU Mo cMuchia Ha wi. 38 3JIKUCAIIKU, B T.4. nepuBaTUBHU
(DMHAHCOBU MHCTPYMEHTH, C KOSTO JIa C€ OCHUTYPHU SKCIO3HUIIMS KbM HHIEKCH BBPXY aKIUH Ha
eBponeiicku KoMranuu. CTpaTerusaTa MPEABIKAA dpe3 Te3u HHCTpyMeHTH DOHIBT 1a yJacTBa B
EBEHTYAIHOTO TOBHUINABAHE HA CTOMHOCTTa Ha 0a30BUS aKTHB, BBPXY KOWTO ca 3aKyleHU
CHOTBETHUTE IEPUBATUBHU HHCTPYMEHTH, HO CBHIIIEBPEMEHHO Jia OBbJIe PEANa3eH OT TOHWKABaHE
Ha CTOWHOCTTa Ha 0a30BHs aKTHB.

ITo orHomenune Ha JICK CrabmiHocT — EBponeiicky akiiuu He ce MpeABMXKIa M3rpaxaaHe Ha
OTpaciioBa CleUaAIN3ausl Ha CXeMaTa.

Hpe3 OIrpaHUYCHUTE MNEPUOIU (DOHJ:[T)T MOXE€ [a HUMa TEpUTOpUATIHA CHIeHUaIn3alusl KbM
HMKOHOMMKATA HAa €BPO30HATa YpE3 CKCIIO3UIUA KbM BOACIIN MHACKCHU BbPXY aKIIUU HA KOMIIAHUU
OT CTpaHU YJICHKHU Ha €BpO30HATa
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C ornen nocrurane Ha uHBectunMoHHUTe 1enu Ha "JICK CrabunHoct — EBponeiicku akuuu ",
JeiHoCcTTa Ha (OHJAa HMa [HMKJIMYEH XapakTep. BceKH WHBECTHIIMOHEH UHKBJI € C
NPOABJLKUTETHOCT OT NPUOJM3UTENHO S5 (1MeT) roAMHU U BKJIIOYBA JBa OCHOBHU IEPHOJA.
QDOHIBT OCHIIECTBSIBA HEMPEKBCHATO CBOSITA JIEWHOCT, KATO BCEKM HOB IIMKBJI 3al04yBa Ja Teue
BeJ[HATa CJIe]l M3TUYaHe Ha MPEeIXOTHUS.

[IbpBUAT OCHOBEH NEPHOJ € HApEueH ,,0TBOPEH MepHOA” U € C MNPOIBIDKUTENHOCT OT
npubnmmsurenno 1 (eamH) Mecer. IIpe3 To3W mHepuoj ce HW3BBPIIBA AKTUBHO HaOupaHe Ha
CpEeICTBa OT UHBECTUTOPHUTE. TOBa € M MEepUOIBT, IPE3 KOMTO MHBECTUTOPHUTE, 3aKYIIUIN JSII0BE
Ha @oHma mpe3 NPEAXOTHH HHBECTUIOHHM I[HKIM M OJKEJAaelmly [a HampaBAT OOpaTHO
M3KyTyBaHe, € MPEeTIOPBHUNTETHO Jia IPoJIaiaT CBOUTE JsitoBe oOpaTtHO Ha DoHa.

Bropusit ocHOBeH mepuod € HapeyeH ,,0rPaHUuYeH Nepuoa” ¥ € C TPOIBIDKUTEIHOCT OT
npubauzutenHo 5 (mer) roxuuu. Ilpes ,,orpanuueHus nepuoa’ DOHIABT OCHINECTBIBA CBOHTE
OCHOBHH LI€JIM — OCUTYpPsIBaHE Ha 3alllUTa Ha HApacTBAHETO HAa CTOMHOCTTAa HAa MHBECTHUIIHUATA Ha
MIPUTEKATEIUTE Ha JsuioBe BB DoHMa M peanm3upaHe Ha KamuTajloBa medanba. 3amura Ha
HapacTBAaHETO Ha CTOMHOCTTA HAa WHBECTHLMATA MPe3 TO3H MEPHO O3HauaBa HETHATa CTOMHOCT
Ha aKTHBWTE HA €JIMH JISJI, U3YHCIEHA KbM TOCICIHNUS PabOTeH NIeH OT ,,0TPaHuYCHUs TIepros’”,
Ja O0bae He mo-aucka ot 101% (cTo u €HO0) Ha CTO OT HETHATa CTOMHOCT Ha aKTHBHUTE HA CIWH
JISUT, U3YHCIICHA KbM MOCIICIHUS pabOTEeH JISH OT ,,0TBOPEHUS MePHO .

C men ocurypsiBaHe Ha JWKBUIHOCT Ha WHBECTHIIMUTE HA TPUTESKATSIUTEC HA JSJIOBE, ITPE3
,»OTPaHUYEHUS TIEPUOJ’ C€ MPEIBIKIAT HIKOJIKO ,,MEKIMHHH MePHoaa”, mpe3 KOUTO Ie ce
npujarat Mmo-HUCKW TakCH/ pa3xoJy 3a CMETKa Ha MHBECTHTOPHUTE MPH Mpoaakda M oOpaTHO
M3KyIyBaHE Ha [SUIOBE B CPaBHEHHE C TAKCUTE Ipe3 ,,orpaHuyeHus nepuoj’ . MHBectuTopute
3aKyNHJINTE JSUI0BE IPe3 ,,MEKIMHHUTE Mepuoau’” HiAMa Ja MOTaT Ja pa3dyuTarT Ha 3alluTa Ha
HapacTBAHETO HAa CTOHHOCTTA HAa CBOSITA MHBECTHIINSA B Kpas Ha ,,0rPAaHHYCHUS TIEPUOJT .

VYpasmsBamoro [lpyxectBo Imie HHPOPMHUpAa MPHUTESKATEIWTE HA JSUIOBE U OCTaHAIWTE
WHBECTHTOPH 33 TOYHATA JaTa, Ha KOATO IIE 3all0YBa BCEKH ,,0TBOPEH / ,,0TpaHHYCH” TIEPHOJ OT
WHBECTULIMOHHUS 1IMKBJI Ha DoHja, Hali-manko 30 QHU mpeau 3alMoYBaHETO Ha ChOTBETHUA
NEPHUOJ] Ype3 ChOOIICHHUS:

- HA BCHYKH ,,TUIIETa”, HA KOUTO CE IMpHUEMaT MOPBUKH 32 Mpojaxkba U 00paTHO U3KyIyBaHE Ha
nsmoBe ot PoHAA;

- Ha MHTepHeT cTpaHunaTa Ha YpasisBamoTo JpykecTBo.
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1. Ctpykrypa Ha akTuBute Ha J{® ,,/ICK Craouanoct — EBponeiickn akuun”

Habpanute cpencrBa oT nponaxoda Ha nsutoBe Ha @oHga 0sfXa MHBECTHPAHH B CHOTBETCTBHE C
n3ucksanusTa Ha 3/IKMC/IIKU, Hapenoa Ne 44 na K®OH, IIpasunata u Ilpocnexkra Ha @oHza.

Ksm 31.12.2022 r. o6musT pa3mep Ha aktuute Ha Qonpa e 8,438,215.47 nB., KaTo B TOBA YHCIIO
ce BKJIIOYBAT:

e JIpp>kKaBHH LIEHHU KHWXA, EMUTUPAHU OT APYTH IbpxKaBu — 4 emucun — 93.01%

e JlepuBaTUBHU (PHMHAHCOBH WHCTPYMEHTH — OOpCOBO THpryBana omus — 2.15%

e [lapuuHu cpenctsa 1o 6aHKOBH BioroBe — B 1 6anka — 4.84%

Crpyxrypata Ha axktuBure Ha J® ,JICK Crabumnoct - EBpomelickm Aknun” KbM Kpas Ha
OTYETHHS W HAa TPEJXOAHUS NEPHOJA, B CTOWHOCTHO HM3pak€HHE M KaTo IMPOLEHT OT oOlIiarta
CTOIHOCT Ha aKTHBUTE, € KaKTO CJIe/IBa:

AKTHBH 31.12.2022 31.12.2021
JIB. % JIB. %
Bankoeu enozose /oowo/ 408 527.38 4.84 559147.77 5.83

Bbe3cpounu 6aHKOBH BIOTOBE,

OCHOMUHUPAHU 6 1e6d

vpocagnu Ilennu Knuorca,

emumupanu om opyzu ObvpyHcagu, 6 m.u.:
B3€MaHHUs 110 HAYUCIICHU JIUXBU 94 040.87 1.11 94 040.87 0.98

Hepusamuenu ¢unancosu

408 527.38 4.84 559 147.77 5.83

7 848 280.95 93.01 8805 061.26 91.81

181 407.14 2.15 226 459.69 2.36
UHCmMpYyMernmu, deuomunuptmu 6 eepo
OO01I0 aKTUBH 8 438 215.47 100.00 9 590 668.72 100.00
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@ ACK YnpasneHue Ha AKmusu

otp group

CTpyKTypa Ha akTuBuMTe Ha [JCK CtabunHocT -
EBponenckn akumm
KbM 31.12.2022 r.
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BaHKkoBW Bnoroge = [bMAroBM KHUKA

m KanuTanoBM KHUka

CTpyKkTypa Ha aktuBuTe Ha [JCK CtabunHocT -

BaHkoEW ENoroee = [BMAroEW KHWXKa

Pasnpenenenne Ha akTusuTe Ha PoHA

EBponencKy akuum
Kbm 31.12.2021 r.

u KanuTanoBM KHUka

AKTHBH 31.12.2022 31.12.2022 31.12.2021 31.12.2021
(s18.) (%) (s18.) (%)
PUHAHCOBH HHCTPYMEHTH, THLPIYBAHH 8 029 688.09 95.16 9 031 520.95 94.17
HA peryJupaH nasap, B T.4.:
Thprysarn na Luxembourg Stock 3937 563.82 46.66 4418 752.77 46.07
Exchange, B T.4.
0b1208U 3937 563.82 46.66 4418 752.77 46.07
?’fry"a*‘“ ua Irish Stock Exchange, B 2023 328.18 23.98 2262 091.99 23.59
0vba208U 202332818 23.98 2262 091.99 23.59
ThpryBanu Ha Deutsche Boerse, B T.4. 1 887 388.95 22.37 2124 216.50 22.15
0b1208U 1887 388.95 22.37 2124216.50 22.15
tepryBand EUREX, B T.u. 181 407.14 2.15 226 459.69 2.36
depusamughu 181 407.14 2.15 226 459.69 2.36
0010 prHAHCOBM MHCTPYMEHTH 8 029 688.09 95.16 9 031 520.95 94.17
BankoBM BJjIOroBe 408 527.38 4.84 559 147.77 5.83
OO0 aKTUBH 8438 21547 100.00 9590 668.72 100.00

2. Ctpykrypa Ha nacuBute Ha 1@ ,,JICK Craduanoct — EBponeiickn akuun”

KbeMm xpas Ha 2022 r. JIoroBOpHUAT (OHA MMa TEKYIIH 3aIBJDKCHUATA C MATYPHUTET 10 CIOUH
Mecell, KOMTO MpEACTaBIsABAT 3aIbJDKEHUS KbM YINPaBIABaUIOTO Jpy>KecTBO U baHkara
Henozutap. IlocoueHute 3agb/KCHUS C€ HAYUCIABAT €XETHEBHO, cbhrylacHo IlpaBunara u

IIpocnekra nHa ®oHpa.
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otp group
Macusu 31.12.2022 31.12.2021
JIB. 0/0 JB. 0/0

3aIbKeHIs KbM YTIPABIABAIIOTO 3599.94 91.37 4056.43 92.06
JIPYXECTBO, B T.4.:

(a) Taxca 32 ynpas/cHue Ha 3.599.94 91.37 4056.43 92.06

AKTUBUTC HA q)OHZ[a
3apwimkenms kbM bankara 340.00 8.63 350.00 7.94
Jleno3urap
OG0 nacuBm 3939.94 100.00 4 406.43 100.00

3. Pe3ysraru oT AeiiHOCTTA

Mpuxoan

B crotBeTrcTBHE CHC CTpyKTypaTa Ha moptdeina, npuxoaute Ha Donma ce ¢opmupar ot
MIPUXOIU OT IMPEOICHKA Ha (PMHAHCOBHM aKTHUBH, MIPUXOIH OT JIMXBH IO JBITOBH IICHHU KHIDKA U
o 0AaHKOBH BJIOTOBE M OT MPHUXOIHU OT OTEPaIiy ¢ (PMHAHCOBH AKTHUBH.

[lpuxomute OT mpeoleHka Ha (UHAHCOBHM AaKTHMBH W HWHCTPYMEHTH ce Qopmupar oT
MOJIOXKUTENTHATA MPEOLleHKa Ha ()MHAHCOBUTE aKTHBU U HMHCTPYMEHTH Ha 0a3a mpoMsHaTa B
TSAXHATA [ICHA.

[puxoaute ot onepauuu ¢ GUHAHCOBH MHCTPYMEHTH Ca BCIEICTBHE Ha IO-BHCOKATa LIEHA NPU
npojiaxxdara UM CIPsSMO TsXHaTa 6aJaHCOBa CTOMHOCT.

[MpuxomuTe OT TUCTPUOYIMS HA JIIOBE ce (GOPMHpAT OT TAKCHTE MPU OOPATHO U3KyIyBaHE Ha
JSIIOBE OT MHBECTUTOPUTE IPE3 ,,0rPaHUUYCHHUS EPHOA’~ OT HHBECTUIIMOHHUS 1IMKBI Ha DoHa 1
KOWTO OCTaBaT B HEroBa MoJj3a.

Crpykrypata Ha npuxoaure Ha DoHAA 32 OTUETHHS U NIPEAXOJHHUS NEPHUOA, B CTOHHOCTHO
U3Pa)XEHUE U KAaTO MPOLIEHT OT 001aTa CTOHHOCT Ha NPUXOAUTE, € KAaKTO CIIe/Ba:

puxoau 01.01-31.12.22 01.01-31.12.21
JIB. % JIB. %

[Ipuxonu ot nMXBH, B T.4. 179 154.04 7.97 161 712.62 14.38
(2) IO ABITOBY IICHHU KHIXKA 179 154.04 7.97 161 712.62 14.38
Hpixoait OT MpeoLeiika ia 2 052 682.69 91.34 946 848.59 84.19
(huHAHCOBH MHCTPYMEHTHU
[puxoau OT orepalyu ¢ i ) 37621 0.08
()MHAHCOBY MHCTPYMEHTH
Hpuxoau ot wcTpubywis Ha 15 377.55 0.69 15 256.69 135
JULIIOBE

OG0 npuxoan 2247 214.28 100.00 1124 694.11 100.00
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Paszxonu

00110 pa3xoau

Crpykrypata Ha pasxomute Ha D , JICK CrabumHocT - EBpomeiicku Akiuu” 3a OTYCTHHS U
OPEIXONHUS IMEPUOJ, B CTOHHOCTHO H3paXKEHHE M KAaTO MIPOIEHT OT oO0Ilara CTOWHOCT Ha
pa3xoamTe, € KaKTO CIIC/IBa:

Pasxonu 01.01-31.12.22 01.01-31.12.21

JIB. % JIB. %
Pasxo/i 33 TUXBH 10 GaHKOBH 1 046.22 0.03 1271.25 0.1
BJIOTOBE
Pasxouit 110 npeouetiia ta 3054 515.55 98.31 1113 477.48 95.34
(MHAHCOBH aKTHBU U HHCTPYMEHTH
Jpyru ¢pmHAHCOBH pa3xoau 292.80 0.01 100791 0.08
Paszxonu 3a BEHIIHK yCITyTH 51109.73 1.65 51219.76 4.39
Pa3xoau 1o BanyTHU ornepanuu 60.91 0.00 900.80 0.08
06110 pa3xoau 3107 025.21 100.00 1167 877.20 100.00

Pasxomute mo npeorieHka Ha (UHAHCOBU aKTHBH M MHCTPYMEHTH c¢ (OPMHpPAT OT KAITUTAJIOBa
3aryba — oTpuIaTeTHaTa MpeolleHKa Ha (UHAHCOBUTE WHCTPYMEHTH Ha 0a3za mpomsHaTa B
TSAXHATA [ICHA.

Pasxomute mo omepanuu ¢ (UHAHCOBH aKTHUBH W WHCTPYMEHTH Ca BCIICACTBHC Ha TO-HECKATa
1leHa MpyY IpoJaxoaTa Ha (HUHAHCOBU MHCTPYMEHTH CHPSIMO TSAXHATa OallaHCOBA CTOWHOCT.

PasxomuTte 3a BBHIIHM yCIyrd ce (OPMHpPAT OT BB3HATPAKICHHETO Ha YIIPABISBAIIOTO
Jpy>KecTBO (Takca 3a ympaBieHHe Ha JeiHocTTa Ha PoH/Ia) M BB3HarpaxaeHuero Ha bankarta
Jeno3utap 3a 006CIy>KBallld M1 KOHTPOJIHU (DYHKITHH.

OnepaTuBHHU pPa3xoau

Te3u pasxonau ce npucnanar ot aktusure Ha J1® ,,JICK CrabunHoct - EBpornelicku Axiun” u
Taka KOCBEHO C€ MI0eMAaT OT BCUUKH MPUTEXKATeNH Ha AsuioBe. Te ca BTOPUIAT KOMIIOHEHT pa3Xoau
ClIell TpaH3aKIMOHHUTE pa3XOoJAM MpH IMOKYNKa/oO0paTHO W3KyIyBaHEe Ha [AJIOBE, KOWUTO
HWHBECTUTOPBT CIIC/[BA JIa UMa NIPEJIBH]l WHBECTHpalku BbB DoHa.

[IpencraBenute mo-m0iy pa3xojiu, Kato mpoueHT oT cpeagHata HCA, npensuucienu Ha TOAMIIHA
0a3a ca KakTo CieIBa:

e 3amnepuoga 01.01-31.12.2021 r. — 0.55%
e 3amnepuoxna 01.01-31.12.2022 r. — 0.59%
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otp group
OnepaTuBHHN pa3xoau 01.01-31.12.22 01.01-31.12.21
JIB. % JIB. %
Br3uarpaicienne Ha Yrpasissaioro 43 781.52 85.18 42 933.60 82.21
JIPY’KECTBO
KoMHCHOHHY Ha MHBECTUIIMOHHU i ) 664.98 127
MOCPETHULIN
Busnarpaxnenme  ma - bankara 717821 13.96 7151.18 13.69
Jenozutap
Jpyru atMIHUCTPAaTUBHU Pa3XOAU 150.00 0.29 470.00 0.90
Jpyru GMHAHCOBH pa3XoIH 292.80 0.57 1 007.91 1.93
- OaHKOBM TaKCH TIO TPEBOJHU 40,80 0.08 186.00 036
orepanyn
- O0aHKOBH TAaKCH, CBBP3aHH C ) ) 5367 011
TpaHcdep Ha LICHHH KHIKa
- Ipyru 252.00 0.49 763.24 1.46
OO0110 onepaTUBHH Pa3Xxoau 51 402.53 100.00 52 227.67 100.00

DUHAHCOB pe3yJaTaT

3a geiiHocTTa cu mpe3 (uHancoata 2022 r. JI® ,,JICK CrabwiHoct - EBponeiicku Axknun”
peanuzupa 3aryda B pazmep Ha 859,810.93 nB. cpsimo 3ary6a ot 43,183.09 nB. 3a 2021 r.
Janb4HO TpeTHpaHe

AD ,,JACK CrabunsaocT - EBponeiicku AKIUM”, KaTo BUJ KOJCKTHBHA WHBECTHUIIMOHHA CXEMa,
JoITyCHaTa a0 myOnuyHo npeqiarane B Penyonnka bearapus mon3sa npedepeHIIHaiIHo JaHbYHO
TpeTUpaHe:

HeroBara medvanba He ce obylara ¢ KOpPHOpaTWBEH NaHbK (wi. 174 om 3axona 3a
KOpnopamueHomo no0oxooHo obrazaue).

ynpasienneto Ha aeiiHoctta Ha JJCK Crabumnoct - EBpomeiickun AKnuu, Kato BUI
KOJICKTHBHA MHBECTHIIMOHHA CXeMa, € 0CBO0OIeHa (pHHAHCOBA yCIIyTra M HE TOJICKH Ha
obnaraHe ¢ IaHbK T0OaBeHA CTOWHOCT (w1 46, an. I, m. 6 om 3akoHa 3a OaHBK 8bPXY
dobasenama cmouHocm).

JlanbuHo o0s1araHe Ha TOXOHUTE HA MPHUTEKATEINTe HA AA/I0Be BbB DoHaa

He momrexat Ha ngaHbdHO oOOJlaraHe JOXOMWTE HA MECTHH (HU3MUYECKH JIHIA HWIH
(u3MYEeCKH NI, YCTAHOBEHH 3a JaHBYHHM IIeJIM B JbpKaBa — WieHka Ha EBponerickus
CHI03 WIIM B JIpyTa JIbpKaBa — WieHKa Ha EBpONeiickoTo HKOHOMUYECKO MPOCTPAaHCTBO
oT caenku ¢ asnoBe Ha PonHmga (peanm3mpaHa KaluTajoBa Iedanba) B CiIydawTe Ha
o0paTHO W3KyIyBaHe Ha JAAJIOBeTEe WM MpoJaxOa Ha AAJIOBeTe, H3BBPUICHH Ha
peryjiupaH masap mo cMuchia Ha wi. 152, an. 1 u 2 or 3akoHa 3a mazapure Ha
(bMHAHCOBH WHCTPYMEHTH.

[lpu ompexnensHe Ha MaHBUHUS (PUHAHCOB PE3YNTAT HA IOPUIMYECKUTE JIHUIA, KOWTO
mouiexkatr Ha obnarane mo pena Ha 3KIIO, ¢ Te3n moxomu ce HaMaisiBa CYETOBOIHHS
¢bunancoB pesyatar. Ilpu 3aryba OT CHEJKH C JSUIOBE, JIMIIATa, KOUTO IOJIC)KAT Ha
obnarane mo penaa Ha 3KIIO, me cienBa aa yBenu4aT CUETOBOJIHHUSA CH (UHAHCOB
pe3yiaTaT ¢ OTpHIATeNHATa pasivka MEXIy NpoJakHAaTa W IpUIOOMBHATA IIEHA Ha
nsutoBete. Koraro msmoBere ca HpUAOOWTH HA PAa3NIUYHMA ILEHH M BIOCIEICTBHE CE
MpOJaBa YacT OT TSIX, KaTo HE MOXKe Jia ObJie JOKa3aHO KOM OT TSX C€ MPOJaBar, eHaTa
Ha MPUIOOMBAHE Ha JSUIOBETE € CPEIHO MpeTeriieHaTa IieHa, onpeaeiicHa Bb3 OCHOBA Ha
1eHara Ha mpuaIo0MBaHe Ha IbPIKAaHWTE ASJI0BE KbM MOMEHTA Ha Mpojaxoara.
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Te3u qoxonu He ce obyarar v ¢ IaHbK ITPH K3TOYHHUKA.

e JloxomuTe OT cHeNKH ¢ asuioBe Ha @oHaa (peanusnpaHara KaluTanoBa medanda), KakTo
1 M3001I0 ¢ (UHAHCOBH aKTHBH, MOIYyYEHH OT (PM3MUECKH JIMIA OT TPETH IbPIKaBH,
M3BBH TOPETOCOUCHHTE, ce O0JlaraT ¢ OKOHYATelleH JaHbK B pasmep Ha 10% BbpXy
oOJraraemMus 10X0xI.

O6naraeMusT 10X0J € cCyMara OT peaTM3UpaHUTe Tpe3 ToJAMHATa MedaOn, OIpeIeIeHH
3a BCSKA KOHKPETHA CHENKa, HAMAJICHA ChC CyMaTa OT PealM3HpaHHUTe IIpe3 roAUHATa
3ary0Ou, ompeneneHH 3a BCAKa KOHKpETHa caenka. PeanusupanaTa neuanba/saryba 3a
BCSIKA CHENIKa Ce Ompenelisi, Karo NpoJaXKHaTa IIeHa c€ HaMmalsgBa C LeHaTa Ha
npunobuBane Ha JsoBere. Korato msioBeTe ca NMpHAOOWTH HAa PasiYHU IIEHH |
BIIOCJICJICTBHE C€ IIPOJIaBa 4acT OT TAX, KATO HE MOXeE J1a Ob/ie JOKa3aHO KOU OT TAX ce
IpoJaBaT, IlleHaTa Ha MNpuaoOMBaHE Ha [SUIOBETE € CPEeJHO MpeTerieHara IeHa,
oIpezieNieHa Bb3 OCHOBA Ha IIeHaTa Ha MPUAOOUBaHE HAa JbPXKAHUTE JSUIOBE KbM MOMEHTA
Ha Ipojaxoara.

4. JIUKBUAHOCT

[MoanbppxaHeTo W YNpaBICHUETO HA JHMKBUIHOCTTA CE€ OCBHIIECTBSABA OT YIPABIABAILIOTO
JIPYXKECTBO TpU Cla3BaHe HM3UCKBaHMATa Ha [IpaBunata 3a MoOAIbp)KAaHE M yNpaBiIeHHE Ha
JUKBUIHOCTTA HA PoHa.

YHpaBHeHI/ICTO Ha JIMKBUJTHOCTTA CE U3BHPIIBA TOCPEACTBOM:

1. ExxenHeBHO clie[ieHe U aHaIu3 Ha CTPYKTypaTa Ha aKTUBHUTE 110 BUAOBE U MaTypPUTET;

2. ExxeIHEBHO clle[IeHe M aHaJIu3 Ha CTPYKTypaTa Ha MMacUBUTE 0 BUIOBE U MaTYPHUTET;

3. ExxeiHEBHO cile/ieHe Ha BXOASIIUTE U U3XOAALIUTE TApUYHU TOTOLH;

4. IlonabpkaHe HA ONTUMAJIEH pa3Mep Ha MApUYHU CPEJCTBA U APYTH JUKBUAHU aKTUBU C LEN
Iocpellate Ha 3aJbJbkeHusATa Ha PoHna;

5. Pa3zpaboTBaHe Ha CTpaTEeTHH 3a MPEIOTBPATIBAHE HA KPU3UCHU CUTYAIINH.

K®sM MOMeHTa Ha M3rOTBSHE Ha HacTOAMIMUA OTYET HE CBHIICCTBYBAT TCHJACHIIWU, o0cTosTeNnCTBa
WK PUCKOBE, KOUTO Ouxa JOBCJIM HUJIM 3a KOUTO UMa OCHOBAaHHUE Jja C€ CMATA, 4€ IIC A0BCAAT A0
CHhIICCTBCHO IMOBUIIIABAHC WJIM HaMaJIIBaAHC HAa JIMKBHUIHOCTTA Ha CDOHI[a.

5. Kanntanosu pecypcu

XapaxkrepbT Ha AeiHoctTa Ha JI® ,,JICK CrabumHoct - EBponeticku AKiuu’™ CBbp3Ba pa3mepa
Ha KalMUTaJOBUTE PECypcd, MOMJEXKalld Ha WHBECTHUpPaHE, OT €]lHAa CTpaHa C MpPOLIECUTE Ha
EMHUTHpaHe U OOpaTHO HM3KyMyBaHe Ha JsuioBe Ha DOHIa, a OT Japyra crpaHa ¢ (pMHAHCOBHTE
pe3yNTaTH, peATM3UPAHH [IPH OTICPAIAU C HHCTPYMEHTH OT HETOBUS MOPTHEHI.

CoOCTBEHHAT KaNWTaJl € paBeH Ha HETHAaTa CTOMHOCT Ha akTuBHTe HAa PoHma u ce popmupa ot:
® OCHOBEH KaluTajl - HOMHHAJIHaTa CTOWHOCT Ha JSJIOBETE B OOPBIIEHNE;
e [peMHM OT €MHCHHM — pa3liKaTa MeXJy EMHCHOHHATa CTOWHOCT/IIeHaTa Ha OOpaTHO
U3KyIlyBaHe U HOMHHAJIHATA CTOMHOCT Ha JJI0BE;
e (hUHAHCOB pe3yJTar 3a NepUuoja.
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OcHoBeH IIpemuu ot dunancos 00110 coO0cTBEH

JIBH KEHHE 110 KAHTAJIA KanuTaa eMHCHS pe3yarar KanmuTaja
(1B.) (1B.) (1B.) (1B.)

Caapno xbMm 01.01.2021 1. 5150 744 (59 108) 1285 865 6 377 501
M3menenue, B T.4.: 2 626 250 625 694 (43 183) 3208 761
YBEIUICHUE 3810980 905 864 1 124 694 5841 538
HamaJeHne (1184 730) (280 170) (1167 877) (2632777)
Caapno xbMm 31.12.2021 1. 7776 994 566 586 1242 682 9 586 262
Wsmenenue, B T.4.: (263 692) (28 484) (859 811) (1151987)
yBeJIHYEHUE 74 175 8197 2247214 2329 586
HaMaJeHne (337 867) (36 681) (3 107 025) (3481 573)
Canpno xbMm 31.12.2022 1. 7 513 302 538 102 382 871 8 434 275

3abenesicka: Donovm emumupa/odpamno uzkynysa osnoge ¢ homunaina cmouinocm 1.00 7e.

6. OcHoBHu puckose, npea kouto e msnpased AP ,,/ICK Craduanocr — EBponeiicku
akuumn”

Yupasnenuero Ha pucka Ha J[® ,,JICK Cradumnoct —EBponeiicku akiuu” ce u3BbpiiBa oT Y /[
»JlCK Yrpaenenune Ha aktusu” A/l. [IponiecsT 1o naeHtnunrpane, HaOMIOICHAE U YIIpaBICHUE
Ha PHUCKOBETE MMa 3a LeJl Ja peAylupa BIMSHUETO HAa BBHIIHUTE M BBTPEUIHUTE PHUCKOBU
(axTopu Bepxy uHBecTHIMNTE HA DoHa. IIponienypure 3a ynpasieHne Ha pICKa BKIIOYBAT:

a) ueHTH(UKALNS Ha PUCKa;

0) OIlcHKa Ha PUCKa;

B) M300p Ha CTpaTerys 0 OTHOIICHHE Ha PHUCKA;

r) n300p Ha HAYMHM 32 HaMaJIeHUe CTEIIeHTa Ha PUCKa;

1) KOHTPOJ HUBOTO Ha PHCKA.

OrneHsiBaHETO, aHAJM3a U MOHHUTOPUHTA HAa PHUCKOBUTE (PaKTOPH CE HM3BBPIIBA E€KEAHEBHO OT
CIIy>KUTEIIUTE B OTIEN ,,Y IPABIICHUE HA pUCKA .

PuckoBute dakropu, KouTo okaspat BiusHUE BbpXy HHBecTUIMHTE Ha JJD ,, ICK CrabumHocT —
EBponeticku akiuu”, ca:

a) nasaper puck - BB3MOXKHOCTTa Ja C€ peaJu3upaTr 3aryOm Imopaad HeOIaronpusITHH
U3MEHEHMs B IIEHUTE Ha LIEHHU KHMXKA, Ma3apHUTE JUXBEHU INPOLEHTH, BATyTHH KypcoBe U
apyru. KoMnoHeHTHTE Ha Ta3apHUS PUCK ca!

aa) nuxeeH puck - pUCKbT OT HaMallsiBaHe HA CTOMHOCTTa HA MHBECTULIMATA B J]aJICHA I[IEHHA
KHHTa TIOpaii U3MEHEHUE HAa HUBOTO Ha JIMXBEHUTE MIPOLICHTH.

00) sanymen puck - pUCKbT OT HAMaJISIBaHE HA CTOWHOCTTA HA MHBECTHUIIMATA B JIaJICHA [ICHHA
KHMIa WM [EMO3UT, JEHOMHHHUpPAHU BBB BajyTa, paszjiMyHa OT JIEB WU €BpO, IMOpaau
M3MEHCHHE Ha Kypca Ha OOMsIHAa MEX/y Ta3u BallyTa H JICBa WU €BPO.

66) YeHosU pucK - PUCKBT OT HaMaJIIBaHC Ha CTOMHOCTTA Ha WHBCCTUIIMUTC B aKIIUWU WU
JAJIOBE€ HAa KOJICKTUBHU MHBECTULHMOHHU CXEMU IIPpU He6HaFOHpI/I${THI/I IIPpOMEHM Ha HUBATa
Ha Ma3apHUTC LICHU.
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0) kpedumen puck — BB3MOXXHOCTTA OT HaMaJsBaHe Ha CTOWHOCTTa HA HO3ULUATA B €AUH
(MHAHCOB WHCTPYMEHT IpPH HEOYAaKBaHH CBOWTHS OT KpPEAWTEH XapakTep CBBpP3aHH C
eMHUTEHTUTE Ha (DMHAHCOBM WHCTPYMEHTH, HacpellHaTa CTpaHa 1o OOpCOBH M HU3BBHOOPCOBH
C/IEJIKH, KaKTO M ABPXKABUTE, B KOUTO T€ M3BHPIIBAT JACHHOCT;

8) onepayuonen — BB3MOXKHOCTTA Ja C€ pEaIH3upaT 3aryOu, CBBP3aHU C TPEUIKH HIIH
HECHBBPIIEHCTBA B CHCTEMaTa Ha OpraHHW3alus, HeNOCTaThbuHO KBATU(QHIMpPAH IepcoHal,
HeOJaronpUsITHU BHHIIHU CHOUTHUS OT HE(hPUHAHCOB XapaKTep, BKIIOYUTETIHO U IIPABEH PUCK;

2) auxeuden puck — BB3MOKHOCTTA OT 3aryOHM OT HAJIOKUTENHM NpPOJaXOW Ha akTHBU TpPHU
HeOJIaronpHusATHYU Ma3apHU YCIIOBHS 3a IOCpEIlaHe Ha HEOYaKBaHO BH3HHKHAINM KPaTKOCPOUYHHU
3aIBJDKEHHUS.

0) puck om KoHyenmpayus — Bb3MOXKHOCTTa OT 3ary0a rmopajay HelpaBHIHA AWBEPCHUPHUKALINL
Ha CKCHO3MLIMU KBM EMHUTEHTH, Tpyla CBbP3aHH EMUTCHTH, E€MHUTEHTH OT €AMH U CbII
WKOHOMHYECKU OTPACHI WK reorpadcka o01acT, KOSTO MOKE 3 IPUINHH 3HAYUTEITHA 3ary0H,
KaKTO M PHCKBT, CBBP3aH C TOJIEMHU HETIPEKH KPEAUTHU EKCIIO3UIIIH.

Excnosunusta va @ ,,JICK Crabuianoct —EBpomelicku akiuu’™ MO OTHOIICHWE Ha IICHOBHS,
KPCIUTHHSI M JIMKBUJIHUS PUCK W PHUCKAa Ha TMApUYHUSA IOTOK € MOJAPOOHO OIOBECTEHa BHB
roauirHus pruHancoB otdyer Ha PoHa 3a TomMHATa MpUKIIoYBama Ha 31.12.2022 r.

Hemure n momutukata wa J1® ,,JICK Crabwinoct —EBpomeiicku akuuu” 1O ympaBieHHE Ha
(hMHAHCOBUS PUCK, BKIIIOUUTEIHO MOJMTUKATa My Ha XeDKUpaHe ca ypeiaeHu B IlpaBunara 3a
olLleHKa 1 ynpasnenue Ha pucka Ha [Id ,, JICK Crabunnoct —EBponeiickn akmun”.

II1. Ilpomenu B meHute Ha asijioBe Ha JJ® ,,JICK Craduianoct — EBponeiicku akuuu”

Horosopuust @DoHA e pasaelneH Ha [OAI0Be, KOWUTO TIOCTOSHHO W3JaBa/lipojaBa Ha
WHBECTUTOPUTE IIPU YCIOBUATA HA MyOJMYHO Mpe/iaraHe o eMUCUOHHA CTOMHOCT, ¥ IIOCTOSIHHO
U3KyIlyBa 0OpaTHO OT MHBECTUTOPHUTE IO IIEHa Ha 0OpaTHO U3KYITyBaHE.

EmmucuonHaTa cTOHHOCT M IeHaTa Ha 00paTHO M3KyIyBaHE ce OCHOBaBaT Ha HeTHara croifHOCT
Ha aktuBute (HCA) Ha enun nmsi.

Hernara croitroct Ha aktuBute, HCA Ha 151, eMUCHOHHATa CTOWHOCT W IIeHAaTa Ha 0OpaTHO
M3KYITyBaHE CE WM3YMCIISABAT €XKETHEBHO, chriacHO IIpaBuiara 3a omeHka Ha mopTdeina Ha
®onpa u onpenensne Ha HCA, ogo6penu ot KOH u onucanu B [Ipocnekra Ha @onna. HCA ce
ompesieNis KaTo pasjuKaTa MEXIy CTOMHOCTTA Ha aKTHMBUTE M CTOWHOCTTA Ha 3aJbJDKCHUATA Ha
®onga. HCA Ha eauwH asi1 ce ompenens karo choTHomieHue mexay HCA u Opost nsuioBe B
o0OpBIICHNE KbM MOMEHTA Ha U3YHCIISIBAHETO M.

IV. HeTtHa cTOMHOCT Ha akTHBHTE HAa DOoHIA
Kom 31.12.2021 r. HeTHaTa cTOMHOCT Ha akTuBUTE HAa PonHma € 9 586 262.29 aB.

KoM 31.12.2022 r. HeTHaTa CTOMHOCT Ha akTuBuTe Ha DoHna € 8 434 275.53 aB.

V. CpeaHa HeTHA CTOWHOCT HA akTUBHUTE HA DoH/Ia
3a nepuona 01.01-31.12.2021 r. cpenqnata HCA na ®@onna e 9 540 313.24 as.
3a nepuona 01.01-31.12.2022 r. cpennara HCA na @onja e 8 756 168.01 as.
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@ ACK YnpasneHue Ha Akmusu

otp group

Cpennara HCA 3a neprojia e u3unciieHa KaTo cpefiHa apuTMeTHuHa oT croiHoctute Ha HCA 3a
BCEKH JICH OT Tepuo/a. 3a MOYUBHUTE JHU CE M3I0JI3Ba CTOWHOCTTA OT HAW-OJM3KUS MPEIXOJICH
paboteH JeH. M3kiodeHre NpaBsT eIUHCTBEHO CTOWHOCTUTE 3a JaTH (MIOYUBHU JHU) KbM Kpai

Ha CYCTOBOJACH MCCCII.

HeTHa CTOMHOCT Ha akTUBMWTe 3a nepuopga 01.01-31.12.2022

Xun. nB.

10 000

9 000

8 000

7000

6 000

WznbnHeHneTo Ha MoOpbhYKa 3a IMOKYNKa/o0paTHO M3KYIyBaHE CE OCBILIECTBSABA [0 €MHCHOHHA
CTOHHOCT/IIeHa Ha 00paTHO M3KYITyBaHE, ONIPEENICHa 3a cie/IBallaTa Hail-Onr3Ka 1ara oT JaTara

Ha roJgaBaHe HAa NOpbUYKaTa.

VI. Bpoii as1;10Be B 00pbIIeHHE

KoM 31.12.2022 r. emutupanure mpe3 2022 r. nsnose Ha Ponna npeacraisiBaTr 0.99% ot oOmus

Opoii B o0prwIeHue, a 00paTHO M3kynenute ca 4.50%.

JsiioBe B 00pbIIEHHE

opoii

Caano kM 01.01.2021 1.
N3menenwue, B T.4.:
YBEJIMUYEHUE - EMUTHPAHU JIJI0BE
HaMaJICHUE - 0OPaTHO U3KYIICHH JSJIOBE
Canno xpm 31.12.2021 1.
W3menenne, B T.4.:
YBEJIMYEHHUE - EMUTHPAHU JSJI0BE

HaMaJICHUC - 06paTHO H3KYIICHU JJIOBE

5 150 744.0000
2 626 250.0000
3810 980.0000
(1 184 730.0000)
7776 994.0000

(263 692.4368)
74 175.1179
(337 867.5547)

Canno xpm 31.12.2022 1.

7 513 301.5632
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@ ACK YnpasrieHue Ha AKmuBU

otp group

VII. lanHu 32 00siBeHUTEe eMUCHOHHA CTOHHOCT U LleHA 32 00PAaTHO U3KYIIyBaHe

01.01-31.12.22  01.01-31.12.21

JB. JIB.
MuHuManHa eMUCHOHHA CTOMHOCT Ha JsT 1.09825 1.23415
MakcumanHa eMUCHOHHA CTOWHOCT Ha JISJ 1.29627 1.30806
CpenHompeTerieHa eMUCHOHHA CTOMHOCT Ha JISUT 1.18701 1.28481
MuHUMAJHA [IeHa Ha 00PaTHO M3KYIyBaHE HA ST 0.96941 1.09967
MaxkcumanHa 1ieHa Ha 00paTHO U3KyIyBaHe Ha sl 1.11109 1.23818
CpenHolmpeTerieHa eHa Ha 00paTHO M3KYITyBaHEe Ha JIST 1.02868 1.13519

3abenexcka: Iopenocouenume cmouHocmu ca nyoauuHo 00sa8eHU 3a NOKYNKA, CbOMBEmHO Npu 0OpamHo
U3KYNY8aHe Ha Os0ge.

HNudopmanms 3a o6ssBernte HCA Ha 151, eMUCHOHHA CTOWHOCT W IIeHa Ha 00paTHO M3KyIyBaHE
U TSIXHATA JUHAMUKA € TIPEIICTaBeHA B TpauucH BH/I.

HCAJI, eMECHOHHA CTOHHOCT H IIeHA HA 00PATHO H3KYIYBAHE

JleBa 3a meproga 03.05.2012- 31.12.2022
1.35000
1.30000
1.25000
1.20000
1.15000
1.10000
1.05000
1.00000
0.95000
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Peanml/lpaHaTa BB3BPHIIACMOCT OT UHBCCTUIIUS BBHB (DOH}:[a, n3uncieHa Ha 0a3a HCA Ha CIVH
JAI1, 0e3 Ja C€ OT4YuTa e(beKTa OT TPAH3AKIIMUOHHUTE pa3xoJu € KaKTO CJICABA:

2022 2021
HCA Ha 1571 B HAa4aJl0TO Ha EPUOA 1.23264 1.23817
JloXo/1 OT UHBECTUIIMOHHH CAEIKH HA €IUH Il -0.11006 -0.00553
Jpyru pasnpesieaeHus Ha s - -
HCA =a js1 B Kpast Ha meproja 1.12258 1.23264
O06m1a Bb3BPBIIAEMOCT (JOXO) HA €IMH 1 * -8.93% -0.45%
OO61I0 HETHY aKTUBH B Kpasi Ha MepHo/a 8434 275.53 9 586 262.29
gpez[Ha croifHOCT Ha HeTHH akTuBH (cpenHa HCA ) Ha roxuniHa 8756 168.01 9540 313.24
a3a

O6u10 oneparuBHK pazxoau Ha Ponna 51402.53 52 227.67
CBOTHOLICHHE HA ONEPATHBHUTE Pa3xoau kbM cpeanatra HCA 0.59% 0.55%

-9.82% -0.45%

ChOTHOIIIEHHE HA HeTHaTa mevanoa/(3aryoda) koM cpeanata HCA

3abenescka: Cmotinocmume ca npeOCMaseHu KbM O0amama HA WAXHOMO UHUCTSABAHe. U UMAm
unpopmamusen xapaxmep. [lopvuxu 3a nokynka/obpammno uzxkynysaue na osnoge na @onoda ce npuemam u
u3nvaAHAGAM No peda, onpedenen 6 pazoen ,, [loxynku u npodadicou na osanoge’” om Ipocnexma na @onoa.

VIII. Cneakn ¢ asjoBe Ha @DoHaa Ha  4YJIeHOBETE HAa CHBEeTHTE HA
»JACK YnpaBienue Ha aktuBu” AJl u cBbp3anute Juua c /Ipyxecrsoro npe3 2022 r.

IIpe3 2022 r. He ca CKIIOYBAHU CIENKH ¢ JsioBe Ha DoHaa oT uneHoBeTe Ha chBeTuTe Ha “JICK
Ympasnenue Ha aktuBU” AJl 1 cBBp3aHuUTE JIUIIa C J[pyKecTBOTO.

IX. Baxxuu C'l)ﬁ](lTHﬂ, HACTBIIWIMN CJIed TOAUIIHOTO CY€TOBOJIHO MPUKJIIYBAHE

KbM gataTa Ha U3rOTBSHE HA HACTOSIIMS OTYET HAMA TEHICHIIUHU, HACTBIIIN W/WIH MPEACTOSAIIN
CHOUTHS, KAKTO ¥ PUCKOBE, U3BECTHU Ha PbhKOBOJCTBOTO Ha ,,JICK Ynpasienue Ha aktuBu” AJl,
yIpaBIsIBamio ApykecTBO Ha DOHIA, KOMTO N1a OKaXAT HETaTUBHO BIIMSHUE BBPXY OBACIIOTO
pasButue Ha QoHJa.

X. IpeaBuxkaano pazsutne Ha ®oHga

[Ipenxonnara 2022 r. MOXe Jja ce OKa4eCTBU KaTO HEIpejackazyema. 3amovyHalusAT Mpollec Ha
3aTgaraHe Ha MapuyHaTa MojJuTHKa B Kpas Ha 2021 r. mopaau HapacTBamiara HHQJIAWs JTOCTUTHA
cBos uK Tipe3 2022 r. CTaHaxme CBHISTEIN Ha HEBIDKIAHA OT JCCETHIICTHS BUCOKA MH(IANN,
karo B CAIIl T nmpemuna rpanumnara ot 9%, a B EBpo3onara 0s1xa oTueTeHr NByIH(DPCHU HUBA.
Lentpanuute OaHKM, 3a Ja OTTOBOPAT Ha TMPEAU3BHUKATEICTBOTO, 3all0YHAXa AarpecHBHO
yBEJIMUCHUE Ha JUXBEHHUTE MporeHTH kato B CAIILl cranaxme CBUACTENU HAa CEAEM MOKAUYBAHUS -
OCHOBHMST JINXBEH NPOLEHT JocturHa 4,50%, a B EBpo3oHaTa - OT OTpHULIATEIHU JIUXBEHU HUBA
OCHOBHUAT JIMXBEH MPOLIEHT AocTUrHa 2,50%.
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Bucokara wHGumanus, ceyeraHa ¢ oTciabBalia CBETOBHA HMKOHOMHKA, T€OIOIHTHYCCKU
CBTPECeHHs KaTo BOWHATa B YKpaifHa 1 HapacTBallOTO HalpexeHue okoio TaiiBaH, goBenoxa 1a
U3KJIFOYUTENHO PsiJika KOMOMHAIMSA OT HeraTWBHU (akTopH. Pe3ynTarhT oT TAX Oelle crajaiu
[IEHN €ITHOBPEMEHHO Ha JISJIOBHTE W Ha JBITOBUTE IeHHHW KHIDKA. Cepro3HU MOHMKEHHUs 0sxa
OTYCTEHH B IIENIUS CIICKThD Ha ABJITOBH IIEHHH KHU)KA - OT BUCOKOPUCKOBH obmurarmu a0 K
Ha JbpkaBu ¢ AAA pelTHHT.

[NomuTHukuTe 3a OBNamsABaHE HAa WHQIAUATA 3aII0YHAXA /14 ICHCTBAT U MPe3 TOCISTHUTE MECEIH
Ha 2022 1. 3a0enA3BamMe crajJioBe B TO3U MoKa3aTen KakTo B EBpona, Taka u orBb] OxeaHa. Bee
OIl[E CE OYaKBAT YBEJIHYCHHUS HAa OCHOBHHUTE JIMXBEHH mpoleHTH (B mo-mayka creneH B CAILl u
mo-cepro3uu B EBpona), HO BEpOSITHO MUKBT HA HHQIIAIIMATA OCTaBA B MHHAJIOTO.

IIpe3 2023 r. netinoctra Ha ,,JICK CrabuiaHoct — EBpomneiicku akiuu™ 1ie 0b/ie B ChOTBETCTBHE C
ocHOoBHHTE menn Ha PoHa - 3ammTa Ha JEBETACCET M OCBET Ha CTO OT CTOMHOCTTA Ha
MHBECTHLIMUTE HA MPHUTEXKATEIUTE Ha JsuioBe BEB DOHIA M TOKOIKOTO € CHhBMECTUMO C TOBA -
HapacTBaHe Ha CTOMHOCTTa UM 4Ype3 peaju3upaHe Ha MaKCUMAaIHHs Bb3MOXeH noxof oT donna
IIpy NOEMaHe Ha yMepeH 10 BUCOK pucK. DOHABT Iie ce CTPeMHU Ja OCUTypH MaKCHMalHa
JTUKBUAHOCT 32 MPUTEKATEINUTE Ha JSJI0BE Tpe3 ,,oTBopenms nepuoyn’. Crparerusita Ha ,,JJCK
VYnpasnenne Ha aktuBM® A]Jl mpeaBukIa aKTUBHO YIPABICHHE M IOCTOSHEH MOHMTOPUHT U
aHaJIM3 Ha Ma3apuTe, Ha KouTo uHeectupa dounxa.

OcHoBHUTE (HhaKTOPH, KOUTO IIie BIUSAAT BbpXY AeitHocTTa Ha ,,JICK CrabunHoct — EBponeiicku
Aknuu‘ mpe3 roguHaTa ca:

o Konko 6bp30 uHpIaMATA 111e JOCTUTHE J0 KEJTAHUTE OT IEHTpATHUTE OaHKH HuBa. [Ipu
Mo-0bP30TO ¥ CIajaHe IEHTpPaTHUTEe OAaHKM e MOTaT Ja CH IO3BOJIAT Ja CHKPAaTAT CpOKa Ha
MprJIaraHe Ha BUCOKH JIMXBH U Ja 3aII0YHAT ITOCTEIICHHOTO UM HaMaJIsIBaHE.

o JIOKOJIKO TEKKO IIe ce OTpa3sd Ha KOPIOPATUBHUS CEKTOP MEPUOIBT C BUCOKU JIMXBEHH
HuBa. To3um BeOpoc € 0OBBp3aH ¢ mpeaxonHus. [Ipm mo-KpaThK NMEepHOI Ha BHUCOKH JIUXBU
YACTHHUST CEKTOp II€ MOXKE W Ja C€ CHpaBU IMO-OBP30 C HETATUBHOTO MM OTPAKEHUE BBHPXY
OnzHeca.

. ['eonmonuTHYECKOTO HaMpEIKEHNE - KOH(PIUKTHT B YKpaiiHa ce oTpa3siBa HeOIaronpusTHO
BBPXY CBETOBHATAa NKOHOMHKA, HO Hali-Beue BHPXY eBporeiickaTa. Eckananus Ha HapeXEHUETO
Mexny Kutait u TaliBan chI0 OM MMajo HeraTuBeH e(eKT mopaau oOBBp3aHOCTTA Ha TaiBaH
cbe CAILL, SAnonus u KOxna Kopes. [Togo0eH koHMIUKT OM ce OTpa3uil IUPEKTHO BbPXY YETHPH
OT BOJICIINUTE CBETOBHU HKOHOMUKH.

Karo 0606menne, koHCEHCYCHOTO MHEHHE 3a 2023 T. e, 4e e CTaHeM CBUAETENN Ha CHaja Ha
uH(bIanuATa, CHIPOBOJICHO C OTclabBalla MKOHOMUKA. ToBa OM ce OTpa3sHio TOJOKUTEITHO Ha
IICHUTE Ha JIBITOBUTE IIEHHU KHIKa, Hah-Bede mpu JIIK m kopropaTuBHHTE OOJHMranuu Ha
EMHUTEHTH C MO-BUCOK KpeauTeH pertunr. [1o-0pp30TO cramane Ha WHQIIANUATA, CHIPOBOJICHO
EBEHTYATHO C II0-CKOPOIITHO HaMaJsIBaHE HA OCHOBHUTE JIMXBEHU IMPOIEHTH, OU YCHIIIIO TO3U
edekt. ChIo Taka, CajaHeTo Ha WHQIIANUATA OU TIOBIHSUIO MOJIOKUTEIHO U HA (DPMHAHCOBHTE
pe3yiTaTH Ha YacTHHUS CEKTOp, a TOBa OM TpsAOBajo Ja JIOBEJAEC W 10 MOKayBaHE Ha IICHUTC Ha
ISUIOBUTE IIEHHU KHIDKA.
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XI. [deiicTBus B 00J1aCTTa HA HAYYHOHM3CJIE0BATEICKATA U Pa3BOiHAaTA jJeliHOCT

IMopamu cnenmudukata Ha AeiiHocTTa Ha DOHIA, MPe3 OTYSTHHS IEPHOJ HE Ca HM3BBHPIIBAHU
HAyYHU U3CIIeIBAHUSI U Pa3pabOTKH.

XII. MaBecTupane Ha akTuBHTe Ha PDOHAA B JJI0BEe HA KOJIEKTHBHHM HHBECTHIHOHHH
cXeMH

Kobm 31.12.2022 r. ®oHabT HAMa UHBECTUPAHU CPEJICTBA B JAPYI'H KOJEKTUBHU WHBECTULUOHHU
CXEMH.

XIII. Madopmanus no wi. 73, 1. 5, 6. ,,x%” u 4. 76, aj. 2 ot Hapenda Ne 44 na KOH

3a mepuoga 01.01.2022 r.-31.12.2022 1. 3a D ,,JICK CrabunHocT-EBpornieiicku akiuu’” He ca
BB3HUKHAIIM 3aIBJDKCHHS OT CIACJIKH C ICPUBATHBHUA MHCTPYMEHTHU IO CMHUCHJa Ha wi. 38, am. 1,
1. 71 1.8 or SAKUCAIIKH.

3a mepuwoma 01.01.2022 1.-31.12.2022 r., A® ,JICK Crabwinoct-EBpomelicku aknuu” HE €
CKJIFOYBAJI PETIO CACIKH C (UHAHCOBH UHCTPYMEHTH.

3a mepuoaa 01.01.2022 r.-31.12.2022 r., ®oHABT HE € OUI CTpaHa MO CIENKH 32 (UHAHCUPAHE C
LICHHU KHUXAa U CyaIoBe 3a 00111a JJ0XOJHOCT.

XIV. Undopmanus 0THOCHO MeTOAa HA M3YMCISIBAHE HA 001ATa PUCKOBA €KCIO3MIUS HA
donga

Oomara prckoBa excrio3unus Ha oHza, cBbp3aHa ¢ JepUBATUBHY (PUHAHCOBU MHCTPYMEHTH, C€
M3YHUCIsABAa 10 METOAA Ha MOETUTE 3aiab/DKeHus, cbriacHo Hacoxute Ha Komurera Ha
€BpOIeIiCKUTE peryIaTopy Ha IEHHU KHHXKA.

XV. Uudopmanus no wi. 7 ot Pernament (EC) 2020/852 na EBponeiickus mapjaMeHT U Ha
CbBera ot 18 onu 2020 roguHa 3a ch3JaBaHe HA paMKa 3a YJeCHSBaHE HAa yCTOH4YMBHTE
WHBECTUIIMHU U 32 n3MeHenue Ha Pernament (EC) 2019/2088

[Tonactosmem, nHBecTHMUTEe Ha DOHIA HE ca ChOOPA3EHU C KpUTEpUUTE Ha EBponeiickus chio3
32 EKOJIOTHYHO YCTOWYHMBHM HKOHOMHYECKH aAeiHocTH. DOHIBT HAMA 3a IeN Aa HachpuyaBa
eKOJIOTWYHU W/MJIHM COLMATHU XapaKTepHCTHKH (He Imomajaa B o0XBaTa Ha 4wi. 8, maparpad 1 oT
Pernament (EC) 2019/2088) mnm ycroiunBM MHBECTHIMH (HE Tomaja B oOxBara Ha wi. 9,
naparpadu 1 -3 ot Permament (EC) 2019/2088).
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XVI. Undopmanus no 4i. 73, T. 6 or Hapenoa Ne 44 nya KOH

Ad ,JACK CrabumHoct — EBpomeiicku aknmm” € 4YacT OT TpynaTa JIOTOBOpPHU (DOHIOBE,
ynpasisiBanu ot ,,JICK Yrpasnenue va aktusu” AJl (Y 1/ dpyxecTBOTO), KaTO KbM Kpas Ha 2022
r. JIpyecTBOTO OpraHusupa U ymnpasisiBa IEWHOCTTa Ha 12 moroBopHHU ¢GoHIA U 4 HAIIMOHAIHU
JIOroBOpHU (poHIa ¢ 00Ia HETHa CTOWHOCT HA aKTHBHTE B pa3dMep Ha 289 muH. nB. B Tasm
Bpb3Ka, PA3XOJUTE 3a Bb3HAIPaXKJCHMUs U YUCICHOCTTa Ha nepcoHana Ha ,,JICK Vnpasnenue Ha
aktuBu” A/l He TpsOBa Ja ce CHIIOCTABAT CIPSIMO JEHHOCTTa, HA KOMTO U Jia € OT yNpaBJsiBaHUTE
or Hero ¢QoHmoBe, pasriaexmgaH mooTaenHo. [IpmHaTa wWHGOpMamms 3a AedHOCTTa Ha
YIIpaBIsiBaIoTo PYyKECTBO MOXKE Jla C€ HaMepH B HETOBHsI TOJIMIIEH (PMHAHCOB oT4YeT 3a 2022 T.
(uaTepHET cTpaHnna: www.dskam.bg).

3a ¢unancoBaTta 2022 r. oTUETEeHOTO Bh3HarpaxaeHue Ha Y/J[ 3a ynpasinenue Ha [P ,JICK
Crabunnoct — EBpomneiicku akmum” e B pazmep Ha 0.50% oT cpenHara roguiiHa HETHa CTOMHOCT
Ha aktuBuTe Ha Donna. 3a otuerHus nepuoy ,,JJCK Crabmrroct — EBpomeiicku akiun” HIMa
3aIbJDKEHHE U CHhOTBETHO HE M3IUIAIIANO JPYTH Bb3HATPaXJACHHs, BKJI. Takca 3a MOCTUTHATU
pe3yNTaTH KaKTo Ha yIPaBIABALIOTO TO APY’KECTBO, TaKa M Ha HETOBHUTE CIYXHUTEIH WU IPYTH
YJIEHOBE Ha IepcoHaIa.

1. O6ma undopmanus 3a YnpapJsiBamoTo JAPyKecTBO

»JACK Ynpasnenue Ha aktuu” AJl e ynpasisBaiio Ipy>KEeCTBO MO0 CMHUCHIA Ha Wwi. 86, ait. 1 u 2
ot 3IKUCIIKHU.

YrpaBisgBamoTo APYKECTBO UMa IByCTEIICHHA CUCTEMa Ha yTIpaBIieHUE. YTIPaBUTEIHUTE OPTraHH
ca: O6mo Cwopanue (OC), Hamzopern Coer (HC) m Ynpasurenen Cwer (YC), kato YC e
CchCTaBeHH OT TpuMa wienose, a HC — ot uetnpuma unenose kbm 31.12.2022 r..

JpyXecTBOTO ce MpEeACTaBIsABa OT IJABCH H3MBIHUTEICH AMPEKTOP M MPOKYPUCT, a CPETHO
CIIUCHYHHUAT Opoil Ha mepcoHana 3a 2022 r. e 16.

2. IloanTHKA 32 BbB3HAIPaAXKICHUATA HA YHpaB.]'[ﬂBall.[OTO APYXKECTBO

VYrpaBnsBamoTo APYXKECTBO € MpHueno u npwiara [lomuTrka 3a onpenensHe W W3IUIAIIAHE Ha
Bb3HAIPAXKICHUATA, KOSATO 00XBallla BCHYKH ()OPMHU Ha Bb3HATPAXKICHUS, KATO 3aIUIaTH U APYTH
(DMHAHCOBM W/WMJIM MaTEpHAHU CTUMYJIH, BKJIIOYHTEITHO o0Jard, CBbpP3aHH C J00POBOJIHO
MIEHCHOHHO ¥/WJTH 3/IPAaBHO OCUTYpSIBaHE.

VipasisiBalloTo JApPY’KECTBO MOXKE Jla HM3IUIallla KAaKTO IIOCTOSIHHO, Taka M IPOMEHIIHMBO
Bb3HarpaxkaeHue. [IoCTOSHHOTO Bb3HArpaXKJAeHWE NpPeICTaBisBa IUIALIAHUS KbM CBHOTBETHOTO
JWIe OT TOPEMOCOYECHHUTE KAaTerOpHH, KOWTO HE ce (opMupar BB3 OCHOBAa Ha OICHKA 3a
M3MBJIHEHUETO Ha JIMIIETO M B HEro C€ BKIIIOYBAT OCHOBHOTO BB3HArpa)<JeHue (3amiara) u
JNOIIBJIHUTEITHUTE TPYAOBU BB3HATPAXKACHUS W/HWIW JAPYTH TPYAOBH BB3HATPAXKICHHUS C
MOCTOSIHEH XapaKTep, ChIIACHO IEHCTBALIOTO 3aKOHO1aTENICTBO.

[IpomennuBOTO BB3HArpaxkaeHHe ce 0OBBP3BA C PE3YNTAaTH OT JAEWHOCTTA Ype3 KOMOWHALHUSA OT
OLICHKATa 3a pe3yJ]TaTUTE Ha OTAENHOTO JMIE U Ha OPraHM3aLMOHHOTO 3BE€HO, B KOETO paboTH,
WIM Ha CHOTBETHATAa KOJECKTHBHA HHBECTHLIMOHHA CXEeMa, PUCKOBHSA W MpOoQHI, KaKTO H
IUTOCTHHUTE PEe3yITaTH Ha YMPaBIABAIIOTO JpyskecTBo. OmeHkara 3a paboTaTa ce OCHOBaBa Ha
¢uHaHCOBM M He(dWHAHCOBM TNOKazaTenu (kpurepuu). KomOMHamuaTra OT KOJMYECTBEHH H
Ka4eCTBEHU KPUTEPUHU 3aBHCH OT BB3JIOXKECHUTE 3aJa4d U OTTOBOPHOCTH, IIOpPaId KOETO €
pa3nuyHa 3a PasINYHUTE CIYKUTEIH.
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UneHoBeTe Ha YIPaBUTENHUS ChBET HA YIIPABISABAIIOTO APYKECTBO, HA KOUTO HE € BB3II0KEHO
YIpaBIeHUETO M KOWUTO HMMAaT OIMT B YIPAaBIEHHETO Ha pHCKa W BB3HATPAXKICHUATA, ca
U3BBPIIMWIM IEPUOJUYEH Tpersie] 3a CHa3BaHETO Ha W3UCKBaHusATa nmo wi. 108, amn. 4 or
SAKWUCIIIKH. Tlpernen Ha U3IBJIHEHUETO HA TOJUTUKATA 3a Bb3HATPKICHUSATA € U3BBPILIEH U
ot otaen ,,ChOTBETCTBUE” Ha YTPaBISABALIOTO JAPYKECTBO.

ITpu mperneaure no 4. 108, an. 7 u 8 or 3AKMCIAIIKH He ca koHCTaTHpaHU HEPETHOCTH.

»ACK Ympasnenue na akrusu” AJl e npueno [lonutrka 3a Bb3HArpak ICHUsITa, B ChOTBETCTBUE C
SAKUCIIIKHN, upe3 KOWTO B OBITapCKOTO 3aKOHOJMATEICTBO CE BBHBEXKAAT Pa3MoOpeaOUTe Ha
HupextuBa 2014/91/EC na Epormeiickus mapiameHnt u Ha CbBeTa, kakto M ¢ Hacokurte 3a
pa3syMHH TIOJUTHKH 32 BB3HArPaXIACHHUsI ChIVIACHO JlMpexkTuBaTa 3a NpPEANpUATHITA 3a
KOJICKTUBHO WHBECTHpaHE B MPEXBHPIUMHU LIeHHW KHMka Ha ESMA, xouto Komucusara 3a
(hPMHAHCOB HA30p € MpHea /1a Cria3Ba.

Axtyannara [lonuTuka 3a omnpezensiHe W M3IUIAIIAHE HA BBb3HATPAXKACHUATA B YIIPaBJISBAILIOTO
JIpyXecTBO € myOauKyBaHa Ha IHTepHeT cTpanunara Ha ,,JJCK Ynpasnenue Ha aktuu” AJl.
3. Be3narpa:knenust

M3mnarenute Bu3Harpaxaenus ot Y] ,,JICK Ympaenenue Ha aktuBu” AJl mpe3 ¢uHaHCOBaTa
2022 1. ca B pa3mep Ha 1,250 XwI. JB. B T.4. TOCTOSHHH BB3HATPAXKAEHHUA HA 00I1a CTOHHOCT OT
988 xuJ1. IB. U MPOMEHIUBHU — 262 XUJI. JIB.

HpI/I pasnpeacICHUCTO Ha  HU3IUIATCHHUTC Bb3HAIrpax ACHUA € H3II0JI3BaHa  CJICAHaTa
Kareropusanus:

I. ,Vnentudunupan mepcoHan” — JuIa, KOUTO B CBoATa HpodecHoHaiHaTa JEeHHOCT
OKa3BaT CHINECTBEHO BJIMSHHE BBPXY PUCKOBHUS NMPOGWI HA YIPABIABAaHUTE OT YTIPaBIABALIOTO
JpY>KECTBO KOJICKTUBHU UHBECTULIMOHHY CXEMU, B T.4.:

. Unenosete Ha YC Ha Jlpy>KeCTBOTO | IPYTH JIMIIA C MPEACTABUTENHA BIACT, BKJI.
TE3U C JIETIETUPaHH MpaBoMoIus. 3a AeitHocTTa cu mpe3 2022 r. unenoBere Ha HC Ha
HpyxecTBOTO HE ca MOJy4yaBajid Bb3HArpaXkIeHUE.

o City>XuTenure, YMATO ICHHOCT € CBbp3aHa C TI0eMaHe Ha PUCKOBE

° CJ'Iy>KI/IT€J'II/ITe, H3IIBbJIHABAIIU KOHTPOJIHU (bYHKI_[I/II/I

IL. ,,Jdpyru cnyxutenn” - BCUYKH OCTAHAIHU CITY>KUTEIH.

Paznpenenennero Ha W3IUIATCHUTE BB3HArpaxacHus npe3 2022 r. MexIy HIACHTHUPHUITUPAHUS
MIEPCOHAN M OCTAHAIUTE CIYXXKUTENH, KAKTO U OPOST Ha MOTydaTeIuTe € KaKTO CIeIBa:

3.1. Ilocmoannu 6v3HaZpaX3coeHUs

Karteropusi cy;KkuTe/n Hoayyartean IlocTosinHO

Bb3HAIrpaskAeHHe

(Opoii) (xmJ1. JIB.)

1. Unentudummpan nepcoHa 12 798

II. Apyru ciryxkutenu 7 190

OBIIO 19 988
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B ,,bpoii momyuaTenu” ce BKIIOYBAT BCHYKH JIUIIA, TOJNYYHIIH Bb3HArpaxaeHus mnpes3 2022 r. 6e3
Jla ce OTYMTA IepHo/a, 32 KOMTO ce OTHACHT.

B mocrosazOTO BB3HAIpaXXJICHUE HE Ca BKIIOYCHHU HU3IIIATCHUTC O6C3HIGTCHI/I$[ 3a BpEMCHHaA
HepaGOTOCHOCO6HOCT 3a CMCTKa Ha I[p}’}KeCTBOTO, CbI'TaCHO KOI[GKC& 34 COOUHUAIHO OCUTYPSBAHEC.

3.2. Ilpomennueu 6v3Hazpax3coeHus

KaTeropHﬂ CIIYKUTEJIH HOJ]y‘[aTeJ]l/l HpOMeHJIHBO
Bb3HArpa:kaeHue

(Opoii) (xuJ1. JB.)

1. UnenTuduuumpan nepcoHa, B T.4.: 9 222
- 3a NPeOXoOHU 200UHU 9 222
II. Apyru cimyxurtenu, B T.4.: 6 40
- 3a nPeOXoOHU 200UHU 6 40
OBIIIO 15 262

Kem 31.12.2022 r. VYnpasnaBamoro Jpy>KECTBOTO KMa HAYUCIEHH, HO HEU3IUIATCHH,
IIPOMEHJIMBY Bb3HATPAXKACHUS Ha NepcoHaia B pa3Mep Ha 360 xui. 1iB., B T.4. 279 XUjl. OTUETEHU
322022 .

3.3. Ipyeu ghopmu na év3nazparcoenus

IIpe3 oruernusar nepuox ,,JJCK VYmpaenenue na aktuBn” AJ] € mMan CKIIOYEH JIOTOBOP 3a
JOOPOBOJIHO 3/IpaBHO OCUTYPSIBAaHE 33 CBOS CMETKA W B IMOJI3a Ha JIUIIATa, Pa0OTEIIN HA TPYIOBH
JIOTOBOPU M JIOTOBOPH 3a ympaBiieHHe. Ha BCHYKHM CIYXXWTENH ca MPEIOCTABEHU HJICHTUYHU
OCHUTYPHUTEIHHA TAaKeTH M Ce MOJ3BAaT C €JHAKBU IpaBa Ha oOciyxksane. OOmUAT pa3Mmep Ha
pa3xoauTe € 5 XuJl. JB.

I[pymeCTBOTO HE € U3IUIAIIAJI0O KOMIICHCAIMU TIPU IMPEKPATABAHE HA AOTOBOPH Ha CIIYKUTCIIH,
OCBCH O6€3H_I€T€HI/I}IT3 3a HCU3IIOJI3BAH IUIaTCH I'OJUIICH OTITYCK.
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XVII. O600mena ungopmanus 3a aeiinocrra Ha DoHja .

O0606meHa nHpOpPMAaIHMS KbM Kpas Ha BCSAKA OT MOCJIEIHNATE TP (UHAHCOBY TOJHUHH, CHIIIACHO

11,73, an. 1, T. 5, 6. ,,” or Hapen6a Ne 44 na KOH:

31.12.2021 - 31.12.2020 - 31.12.2019 -
31.12.2022r. 31.12.2021r. 31.12.2020 r.
CTOIHOCT Ha aKTHBUTE B HAYAJIOTO Ha NIepro/ia 9 590 668.72 6379 559.64 6225 058.35
CroliHOCT Ha aKTUBUTE KbM Kpas Ha Iepuoja 843821547 9590 668.72 6379 559.64
CTOlHOCT Ha TEKYIINUTE 33AbJDKCHHS B HAYAIOTO 440643 2 058.60 2979 47
Ha Ileprosa
CTOMHOCT Ha TEKYLIUTE 3aABJDKCHHS KbM Kpast 3939.04 4 406.43 2 058.60
Ha Iepro/ia
OB11o NpHXOM OT ACHHOCTTA KM Kpas Ha 2247214.28 1124 694.11 2240 497.94
nepronaa
Obuwo pasxo 3a ACHHOCTTA KbM Kpas Ha 310702521 1167 877.20 2347 306.51
nepronaa
DuHAHCOB pe3yNTaT KbM Kpas Ha Ieproa (859 810.93) (43 183.09) (106 808.57)
DUHAHCOB pe3yNTaT 0T MUHAIN TOJAUHI 1242 682.51 1 285 865.60 1392674.17
Hertna croitrocT Ha aktuBuTe (HCA) B Havanoro 9 586 262.29 6377 501.04 6222 078.88
Ha Ieproa
Herna croitHoct Ha aktuBute (HCA) KbM Kpast ] 434 275.53 9 586 262.29 6377 501.04
HAa Teproa
Bpoit nsmoBe B 00pBIIeHNE KBM Kpast Ha ITepHOa 7513 301.5632 7776 994.00 5150 744.00
Cpenna HCA 3a mepuona 8756 168.01 9540313.24 5875 581.53
HCA na 1 gsin * 1.12253 1.23264 1.23817
Emucuonna croiinoct Ha 1 st * 1.17866 1.29427 1.23817
Ilena Ha oOpatHO M3KymyBaHe Ha 1 as * 1.01028 1.10938 1.23817

3a6.: Cmotinocmume ca 8aauOHU 3a NOPBLUKU NOOAOEHU 8 OeHs UIU 8 HAU-OU3KUSL Npe0X00eH pabomeH OeH
KbM Kpasl HA nepuood.

3a YA ,JACK VYmnpasiaenune Ha axtuBu” AJl, opraHmsupamo u yHnpasJsiBauio
A® ,, JCK Craéuanoct — EBponeiicku akuuu”:

Petko Krastev e ko o

Date: 2023.03.24
Krastev 11:29:28 +02'00"
Herxo Kpberen

Dimitar Hristov pearadeea > omar— Digitally signed by Marko
TonCheV Date: 2023.03.24 N|k0|aev MarkOV

10:58:59 +02'00"
Jumutsp Tonuen CbcraBui: Mapko Mapkos

I'maBen uanbanuTeneH jupekrop  I[poxkypucr DUHAHCOB JUPEKTOP
Jara: 23.03.2023 r.
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Building a better
working world

[loknag Ha He3aBUCUMMA OONTOP
[10 akunoHepuTe
Ha “[ACK YnpaBneHue Ha aktnusn" ALl

[loknag OTHOCHO oAuTa Ha (PpMHAHCOBUSA OTYeT

MHeHue

Hue wn3BbpLUMXME OOUT Ha MPWIOKEHUS (UMHAHCOB OTYEeT Ha AorosBopeH ¢oHa ,JACK
CrabunHoct - EBponenckun Akunn” (,doHabT”, ,,DoHAa"), BKAOYBALL OTYET 3@ PUHAHCOBOTO
CcbCTOAHME KbM 31 gekemBpu 2022 roauMHa, OTYeT 3a BceobxBaTHMA [0XO0A, OTYET 3a
NapuYyHUTE MOTOUM M OTYET 3a MPOMEHUTE B HETHWUTE akTMBW, MpuHaAQIeXalln Ha
WHBECTUTOPUTE B [AS/10BE 3a rofgMHaTa, 3aBbplLUBALLA Ha Tasu AaTa, KAKTO M MOSCHUTENHU
NPUIOMEHNSA KbM (UMHAHCOBUA OTYeT, CbabpXalwy wn o00606LIeHO OMNoBecTABaHE Ha
CbLLIECTBEHNTE CYETOBOAHM MOMUTUKN.

Mo Hawe MHEeHMe, NPUNOXEHUAT (PMHAHCOB OTYET OaBa BAPHA WM 4YeCTHa npeacTtaBa 3a
hnMHaAHCOBOTO CbCTOAHME Ha @oHaoa kbM 31 gekemBpu 2022 roaMHa M 3a HerosuTe
(hMHAHCOBKM pe3ynTaTh OT AENHOCTTa U NapPUYHUTE MYy NMOTOLUM 3a rognHaTa, 3aBbpluBalla Ha
Tasu AaTa, B CbOTBETCTBME C MeXayHapoaHUTe cTaHaapT 3a nuHaHCcoBo oTyntaHe (MCDO),
npueTtn ot EBponenckma cbto3 (EC).

basa 3a uspasfBaHe Ha MHeHue

Hue M3BbpLUMXME HALIMA oAuT B CbOTBETCTBME C MeXayHapoaHUTe OAMTOPCKW CTaHaapTu
(MOC). HawunTte OTroBOPHOCTU CbIMACHO Te3W CTaHOApTM ca OMNUCAHM AOMbAHUTENHO B
pasgena oT Hawua goknaa ,,OTroBopHOCTN Ha oaUTOpa 3a oAMTa Ha PUHAHCOBMKA OTYeT". Hne
CMe HesaBucumm oT @DoHOa B CbOTBETCTBME C MexayHapoaHUs eTUYeH KodekC Ha
npodgecnoHanHuTe  cyetoBoauMTenn  (BKAKOYMTENHO  MexayHapogHu  cTaHoapTM  3a
He3aBUCMMOCT) Ha CbBeTa 3a MeXXAyHapOoaHW CTaHAAPTM MO eTUKa 3a cueToBoanTenn (Kogekca
Ha CMCEC), 3aeaHO C eTUYHUTE M3NCKBAHWA Ha 3aKOHAa 33 He3aBuCUMUA (HUHAHCOB OaUT
(BHO®O), NpUIOKMMKN NO OTHOLLIEHWE HA HALLUUA OAMT Ha (PUHAHCOBMA OTYET B bbarapus, kato
HME U3MbAHUXME N HALUUTEe APYTN €TUYHM OTrTOBOPHOCTU B CbOTBETCTBME C U3MCKBAHMATA HA
3H®O n Kogekca Ha CMCEC. Hue cuntame, ye ogMTOPCKUTE AOKA3aTeNCTBA, MOMYYEHM OT HaC,
Ca 4OCTaTb4YHM U YMECTHM, 3@ Aa ocurypaT 6asa 3a HalLeTO MHEHMeE.
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Apyra uHdopMauusa, pasiMyHa oT QUHAHCOBUA OTYET U OAUTOPCKUA AOKNAA BbpXY
Hero

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata Hdopmauus. [pyrata HopmaLms ce CbCTon
OT [OKNa[ 3a [AeMHOCTTa, M3roTBEH OT PbKOBOACTBOTO CbIMAacHO [N1aBa cegma OT 3akoHa 3a
CYETOBO/CTBOTO, HO He BK/OYBA (PUHAHCOBUS OTYET M HALLNS OAUTOPCKM JOKIA[ BbPXY HEro.

HalueTo MHeHMe OTHOCHO (PMHAHCOBMA OTYeT He obxBalla ApyraTa UHMOPMALMA U HUe He
“3pasABaMe KakBaTo v Aa e PopMa Ha 3ak/loUeHMe 3@ CUrYPHOCT OTHOCHO Hesl, OCBEH aKo He
€ U3PUYHO MOCOYEHO B AOKNAA HM M A0 CTEMNEHTA, A0 KOSITO € MOCOYEHO.

BbB Bpb3ka C HalLMA OAMT HAa (DUHAHCOBMA OTYET, HalllaTa OTFOBOPHOCT Ce CbCTOM B TOBA Aa
npoyeTem Apyrata MHOPMALUS 1 MO TO3M HAUYUH Aa NPeLeHNM Aanu Tasum apyra nHgopmauma
€ B CbLL|eCTBEHO HECbOTBETCTBME C (PMHAHCOBMA OTYET UM C HALLMTE MO3HaHWA, NPUACBUTK
NMo BPeMe Ha oAWTa, WAM MO APYr HauMH M3rNexaa Aa CbAbpXa CbLUeCTBEHO HemnpaBU/IHO
AoknaaBaHe. B cnyyait ye Ha 6a3aTta Ha paboTaTta, KOSTO CMe M3BbPLUWIN, HUE JOCTUIHEM 0
3aK/0YEHME, Ye e Hanuue CbLUeCTBEeHO HenpaBUIHO 10KNaABaHe B Tasu Apyra nHdopmaums,
OT HacC Ce M3MCKBa Aa [0K/NaABaMe To3n (haKT.

HsiMaMe KakBO [a J0KNaABamMe B TOBa OTHOLLEHME.

OTroBOpPHOCTM Ha PbKOBOACTBOTO 3@ (hPMHAHCOBMUA OTYET

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3@ M3rOTBAHETO M NPeacTaBAHETO HA TO3M (DMHAHCOB OTYET,
KOWTO faBa BApHA M YeCTHa npeAcTasa, B cboTBeTCcTBME ¢ MCDO, npunetn ot EC 1 3a TakaBa
CMCTEMA 3a BbTPELUeH KOHTPO/, KakBaTO PbKOBOACTBOTO OMNpefens kato Heobxoguma 3a
oCUrypsiBaHe M3roTBAHETO Ha (UHAHCOBM OTYETU, KOUTO HE CbAbpPXAT CblLUIECTBEHU
HENPaBWIHM OTYNTAHWSA, HE3ABUCMMO Aa/M Ob/XKALLW Ce Ha M3MaMa WK rpeLlka.

Mpy U3roTBAHE Ha (MUHAHCOBMA OTYET PbKOBOACTBOTO HOCM OTrOBOPHOCT 33 OLleHsIBaHe
cnocobHoctTa Ha DoHAa Aa NpoabMKM Aa PYHKLMOHMPA KATO [AencTBaLLo npeanpusitue,
OMOBECTABANKKN, KOraTo TOBa € MPWIOXUMO, BbMPOCK, CBbP3aHU C MPEeArnooXeHUeTo 3a
AeicTBaWO npeanpusiTMe W UM3NOM3BalkM cyeToBogHaTa 6asa Ha OCHOBATa Ha
NPeanonoXeHNeTo 3a AeNCTBALLO NPeanpusaTIMe, 0CBEH ako PbKOBOACTBOTO HE Bb3HAMEPSBA
na nukeuanpa DoHAa WM [Ja NPeycTaHOBM AeWHOCTTa MYy, WM ako PbKOBOACTBOTO Ha
NPaKTMKa HAMa ApYyra anTepHaTMBa, OCBEH A@ NOCTbMM MO TO3U HAUYUH.

OTroBOpHOCTK Ha oaMTOpa 3a oaAuTa Ha (hUHAHCOBUA OTYeT

HalumTe Lenu ca Aa nonyynM pa3yMHa CTerneH Ha CUrypHOCT OTHOCHO TOBA aniv (DUHAHCOBUAT
OTYEeT KaTO LSAMO He CbAbpXa CbLUECTBEHM HEeMpaBWIHWM OTYUTAHMA, HE3aBUCUMO AaNK
Ab/MKALLM Ce Ha M3MaMa WK rpeLlka, U Aa U3faaem oauMTOpPCKM AOKMIaA, KOWTO [a BKOYBA
HaLLEeTo OAUTOPCKO MHeHMe. PasyMHaTa cTeneH Ha CUFYPHOCT € BUCOKA CTEMEH Ha CUMYPHOCT,
HO He e rapaHuusi, Ye OAWUT, U3BbpLUEH B CbOoTBeTCTBMEe ¢ MOC, BMHArM Lie paskpusa
CbLLIECTBEHO HEMPaBU/IHO OTYMTAHE, KOraTo TakoBa CblUeCTBYBa. HenpaBUIHM OTYMTAHUA
MOraT [la Bb3HMKHAT B pe3ynTaT Ha M3Mama WK rpeLlika U ce CYMTAT 3a CbLLEeCTBEHU, ako bu
MOIM10 PasyMHO [la Ce 0YakBa, Ye Te, CaMOCTOSITENIHO UM KATO CbBKYMHOCT, Buxa Mornu aa
OKaMaT BNUsIHME BbPXY MKOHOMUYECKMTE peLleHuss Ha NoTpebutennte, B3eMaHu Bb3 OCHOBA
Ha TO3M (PMHAHCOB OTYeT.
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KaTo yacT oT oamTa B cboTBeTCcTBME ¢ MOC, HMe n3nonssame NpodecnoHanHa npeLeHka u
3anasBame npodecnoHaneH CKeNTULM3bM MO BPEME Ha Lenma oant. Hue cbLyo Taka:

— WAeHTUdULMpPaMe 1 OLleHsIBaMe PUCKOBETe OT CbLLECTBEHWN HEMPABUIHN OTYNTAHMSA BbB
(PMHAHCOBUSI OTYET, HE3aBMCMMO AANN [Ob/XKALUM Ce Ha UM3MaMa WM TpeLlka,
pa3paboTBaMe U M3Mb/HABAME OAMTOPCKWU MPOLEAYpU B OTrOBOP Ha TE3M PUCKOBE U
nonyyaBame OAMTOPCKM AOKA3aTesIcCTBa, KOUTO Aa Ca [AOCTaTb4yHM U yMeCTHM, 3a fa
ocurypsitT 6a3a 3a HaleTo MHeHMe. PUCKBT fa He bb/e pPasKkpUTO CbLLIECTBEHO HEMPABWUIHO
OTYMTaHe, KOeTO e pe3ynTaT OT M3MaMa, € MO-BMCOK, OTKOMKOTO PUCKA OT CbLLECTBEHO
HenpaBW/IHO OTYUTAHE, KOETO € Pe3yNTaT OT rPeLLKa, Tbil KaTO M3MamMaTa MOXe 1a BK/TI0YBa
TallHO crnopasymsBaHe, danwunduumpaHe, npegHamMepeHn MpPonycku, W3siBNEHUs 3a
BbBEXAaHEe Ha 0aMTOpa B 3abnyXaeHue, KakTo M npeHebpersaHe unn 3aobukansHe Ha

BbTPELUHWUA KOHTPO/I.

— nosny4aBame pas3bupaHe 3a BbTPEeLUHUS KOHTPOM, UMAll, OTHOLLUEeHMe KbM OAuTa, 3a Aa
pa3paboTMM OaWTOPCKM npoueaypu, KOMTO [Ja ca Moaxodsaly Npu  KOHKpeTHMTe
0b6CTOATENCTBA, HO He C Len u3pas3siBaHe Ha MHEHMe OTHOCHO edeKTMBHOCTTA Ha

BbTpeLLHMA KOHTPo Ha DoHpa.

— OueHABaMe YMeCTHOCTTa Ha W3Mnon3BaHUTe CYETOBOAHU MNOMUTUKM U Pa3yMHOCTTa Ha
cyeToBoaHUTE I'IpVI6I'IVI3VIT€I'IHVI OLIeHKN 1N CBbP3aHUTE C TAX ONOBECTABAHUA, HANpaBeH OT

PbKOBOACTBOTO.

— ApocTUraMe [0 3ak/toYeHue OTHOCHO YMEeCTHOCTTa Ha W3Mon3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cyeToBOAHATa 6a3a Ha OCHOBATa Ha NPeAnoNoXXeHMEeTO 3a AeACTBaLLO
npeanpusATve 1, Ha 6as3aTta Ha NoMyYeHUTe OAUTOPCKM JOKA3aTeNcTBa, OTHOCHO TOBa Aanu
€ Hanuue CbleCTBEHa HECUIYPHOCT, OTHACSALLA Ce A0 CbOUTMA UK yCnoBusi, KOUTo buxa
MOI/IM Ia NOPOAAT 3HAYMTENHM CbMHEHMSA OTHOCHO CrocobHOoCTTa Ha MoHAA 1a NPOAbIXM
Aa MYHKLUMOHMPA KATo AeMCTBALLO NpeanpuaTne. AKO HMe OCTUIHEM [0 3aKnoueHune, ye
€ Hanuue CbllecTBeHa HEeCUrypHOCT, OT Hac Ce WM3MCKBA [a MpUBMNEYEM BHUMAHME B
OMTOPCKUS CWU [0KNaA KbM CBbP3aHUTE C TasuM HECUTYPHOCT OMOBECTSBAHMA BbB
(bVMHAHCOBUS OTYeT WAM B CAy4Yaid Ye Te3n OMoBeCTABAHMA Ca HeafekBaTHW, Aa
mMoauduLMpaMe MHEHMEeTO CW. HaluuTe 3aKI4YeHUss ce OCHOBABAT HAa OAUTOPCKUTE
[0Ka3aTesICTBa, MOMyYeHU A0 AaTaTa Ha OAUTOPCKMA HU AoKnad. bbaewm cbbutusa unm
ycroBua obaye mMoraT ga ctaHaT npuunHa DoHaa Aa NpeycTaHoBU PYHKLMOHUPAHETO CU

KaTo AeNCTBALLO npeanpuaTue.

— OLeHsiBaMe LAOCTHOTO MpeAcTaBsiHe, CTPYKTYPa U CbAbpXaHWe Ha (OMHAHCOBMA OTYeT,
BK/IOUMTENHO  OMOBeCTABaHMATA, W Aann  (PUHAHCOBUAT  OTYeT  NpeAcTassd
OCHOBOMOMAraLuUTe 3a Hero CAeNKMU U CbOUTKA MO HAYMH, KOWTO MOCTMra BAPHO U YECTHO

npeacrtaBAHe.

Hue KOMyHUKMPaMe C PbKOBOACTBOTO, Hapes C OCTaHanuTe BbMPOCK, NAHUPAHUS 06XBaT U
BpeMe Ha M3Mb/HEHWE Ha OAMTa W CbLUECTBEHMTE KOHCTATaUUW OT OAUTa, BKIOYMTENHO
CbLLECTBEHN He[OCTaTbLN BbB BbTPELLUHUSA KOHTPO/, KOUTO MAeHTUdDULMUPaAMe Mo Bpeme Ha

M3BbpLUBAHMA OT HAac oAuT.
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[loknag BbB Bpb3Ka C IPYrY 3aKOHOBU U perynaTopHN USUCKBaHWUSA

HAonbaAHUTEIHN BbIIPOCHU, KOUTO MOCTaBS 3a [OK/1aaBaHe 3aKOHBbT 3a CYETOBOACTBOTO

B gonbnHeHMe Ha HalwuTe OTroBOPHOCTU W AoknagBaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,[pyra nHopmauusa, pasinyHa ot (PMHAHCOBUSA OTUYET U OAUTOPCKMA OOKNA BbpPXY
Hero'", No OTHOLLUEHNE Ha A0KNaaa 3a AeMHOCTTa, HMe M3MbAHMXME M npoueaypute, obaBeHU
KbM M3ucKBaHuUTe nNo MOC, cbrnacHo ,,YkasaHus OTHOCHO HOBW M PasLLUMPEHUN OOAUTOPCKMU
AOKNaAn M KOMYHMKauMs OT CTpaHa Ha oauTopa” Ha npodecuoHanHata opraHmsauusa Ha
perncTtpupaHute oautopu B bbarapua, WHCTUTYTAa Ha  OWUNNOMUPAHUTE  eKkchnepT-
cuetooauTenn (MAEC). Te3n npoueaypu KacanaT NPOBEPKN 3a HASTMYMETO, KAKTO U NMPOBEPKU
Ha bopmaTa M CbAbPXaHMETO Ha Tasu Apyra MHgopMaumsa C Uen Aa HXM NognoMorHaTt BbB
hopMmMpaHe Ha CTaHOBULLE OTHOCHO TOBa fanu Aapyrata MHGOpMaUMa BKIKOYBA
onoBecTABaHMATa W [OKNafABaHWATA, nMpeasuMaeHn B [NnaBa cegMa OT 3akOHa 3a
CYETOBOACTBOTO, NPWUI0XMM B bbarapus.

CraHoBulLe BbB BPpb3Ka C 4Y/1. 37, an. 6 oT 3aKOHa 3a CHYETOBOACTBOTO
Ha 6a3aTa Ha M3BbpLUEHNTE Npoueaypu, HALLETO CTAHOBULLE €, Ye:

a) VHdopmaumaTa, BKNOYEHA B A0KNaAa 3@ AEMHOCTTA 3@ PMHAHCOBATA rofMHa, 3a KOATO €
N3roTBeH PUHAHCOBUAT OTYET, CbOTBETCTBA HA PUHAHCOBUA OTYET.

6) [oknagbT 3a AeMHOCTTa € M3roTBEH B CbOTBETCTBME C M3NCKBAHUATA Ha [1aBa cegma oT
3aKOoHa 3a CYeTOBOACTBOTO.

OgunTtopcko apy»XecTBo ,,bpHCT 1 AHr Oant” OO/ ¢ pernctpaymoHeH Homep 108:

Digitally signed by MILKA
MILKA KOSTADINOVA NATCHEVA-
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Munka HayeBa-VIBaHOBa

YnpaButen

. H Digitally signed by Milka
Mllka KOStadanVa Kostadinova Natcheva-lvanova

Date: 2023.03.24 13:43:43
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Munka HayeBa-VIBaHOBa

PernctpupaH oauTop, OTFOBOPEH 33 OANTA

24 mapTt 2023 roguHa

rp. Cothusa, bbnrapus
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OTYET 3A ®PUHAHCOBOTO CBCTOSHHUE
kbM 31 gexemBpu 2022

B xunaou nesa Mpu. 2022 2021

AKTHBH
[Tapuunu cpenctBa 5 409 559

dunancoBu aKTHUBHU, OLICHJABAHM I10
CIIpaBeIMBa CTOWHOCT Tpe3 nedanbdara 7 8029 9031
Wiy 3arybara

O01110 AKTHUBHU 8 438 9 590

ITacuBu

Tekymu 3abJKEHUS 8

O01mo nacuBu

HeTHu akTHBH, NPUHAAJIEKAIIN HA
HHBECTUTOPHUTE B JIsIJIOBE

8434 9 586

HeTHa cTOMHOCT HAa aKTHUBHUTE HA 1

1.12258 1.23264
(B JIeBa)

lNogumamsaT duHancoB otder Ha JloroBopen ¢oux ,,JJICK CrabumHoct — EBpomeiicku akmum”
clIeq[Ba J1a Ce pasriek]a 3aeqHO C MPIIOKEHUITa KbM HETO, MPEACTaBIsIBAIIN Hepa3ielHa 4acT OT
(hMHAHCOBHS OTUET, MPEACTABESHU Ha CTpaHUIH oT 9 1o 38.

logumiHusaT (QUHAHCOB OTYET € OJ00peH OT HMETO Ha YIPaBIsSBalIOTO JIPYKECTBO
,»ACK Ympasnenue Ha aktusu” AJl Ha 23 mapt 2023 1.

Petko Krastev s o - Dimitar Hristov peermaer o Digitally signed by Marko
Krastev DA S A8 10265 Tonchev TOEb18 40760 Nikolaev Markov

[Terko Kpncren Jumutsp ToHueB CscraBmi: Mapko MapkoB
['maBeH U3NBIHUTENEH TUPEKTOP IIpokypuct PUHAHCOB AUPEKTOP

®HUHAHCOB OTYET, BBPXY KOMTO OAMTOpPCKO ApyxecTBO , bpHct u fAnr Omur® OO/ c
peructpanmones HoMmep 108 e u3gano oguropcku noknaza ¢ gara 24 mapt 2023 r., ¢ peructpupas
OZIUTOP, OTTOBOPEH 3a oguTa Muiika Hauesa-lBaHoBa.
Milka Kostadinova kadnova natcheva anova
Natcheva-lvanova Do 20230324 134357
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OTYET 3A BCEOBXBATHMS 10X0O1
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

B xunaou nesa Hpu. 2022 2021

[Ipuxonu ot TUXBU 10 178 161

3aryOu OT orepalnuy U mocie/Bala
OIIeHKa Ha (PMHAHCOBU aKTHBH,

N 11 (1002) (166)
OIICHSBAHU TIO CIPaBeINBa CTOWHOCT,
HETHO
[Tpuxomu, cBbp3aHu ¢ AUCTPUOYIIHS HA
15 15
nsoBe Ha DoHIA
Pa3xonu 3a BHHITHU YCIyTH 12 (51) (51)
Jpyru ¢puHaHCcoBH pa3xonu - @8
3aryOu OT BaXyTHH OTEepaIiu - (N
3ary0a npeau JaHBYHO o0J1araHe (860) 43)
Janbiu - -
3ary0a 3a ¢puHAHCOBATA IOAUHA (860) 43)
Apyr BceoOXBaTeH 10X0[1 - -
OO01110 BceoOXBaTEH 10X0/1 (860) 43)
I[IpoMsiHa, OTYETEHA B HETHUTE AKTUBH
NMPUHALJIEKAIIN HA MHBECTUTOPHUTE B (860) 43)

I51JI0BE

lopgumnusar ¢uuancoB otder Ha Joroopen ¢onp ,,JJCK Crabumnoct — EBpomeficku akuuu”
CJe[Ba Jla ce pas3riek]a 3aeHO C MPHJIOKEHUATa KbM HETO, NPEeACTaBIsBAIlN Hepa3zeaHa yacT OT
(MHAHCOBUS OTYET, PEACTABEHU Ha CTPaHULH OT 9 10 38.

logumnusaT ¢uHAHCOB OTYET € ONOOpeH OT UMETO Ha YHpaBisABaIIOTO JPY>KECTBO
,»ACK YnpaBnenue na aktusu” AJl Ha 23 mapt 2023 1.

Petko Krastev gem wome” "= Dimitar Hristov pam o o Digitally signed by Marko
Krastev 118000 20260 Tonchev 208528 <0760 Nikolaev Markov

ITerko KpbcTen Humutbp ToHYEB CocraBmwn: Mapko Mapkos
I'1aBeH U3NBIHUTENEH TUPEKTOP IIpoxypucr DUHAHCOB TUPEKTOP

ODUHAHCOB OTYET, BBPXY KOHTO OOUTOPCKO JApyxecTBO ,, bpucr u Aur Oput” OO c
peructparnmoaeds HoMmep 108 e m3gano omuropcku aoknan ¢ maara 24 mapt 2023 1., ¢ perucTpupan

OJUTOp, OTTOBOPEH 3a oauTa Muiika HaueBa-lBaHoBa. Digitally signed by Milka

Mllka KOStadinOVa Kostadinova Natcheva-lvanova
Natcheva-lvanova Dae 2020324 134413
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OTYET 3A TAPUYHUTE IIOTOIIA
3a roAMHAaTa, npuKIYBama Ha 31 grexkemspu 2022

B xunsou nesa Ipua. 2022 2021

Hapntnm MOTOLM OT onepaTuBHa )]eﬁHOCT

[Toxymka Ha (PMHAHCOBU aKTHBU - (9 200)
[Mponax6a Ha PUHAHCOBU aKTUBHU - 1 609
[locThmiieHNd OT IUXBU 179 164
[Inamanus Ha TUXBH (1) (1)
[Tnanranust HA KOMACHOHHHU 51 (49)
[Inamanus no BaJlyTHU ONlE€palun - (D)
N3MeHeHune Ha AEMO3UTH C OPUTHHAJIEH CPOK Haj 3 ) 700
Mecera

HeTHu mapu4Hu norouu ot/(3a) onepaTuBHA JeHHOCT 127 (6778)
IMapuyunu moTouu oT PUHAHCOBA AEHHOCT

[TocThIUIeHHS OT eMUCHA Ha COOCTBEHU ISJIOBE 83 4718
[Inamanwus 3a 06paTHO U3KYITyBaHE HA COOCTBEHU (360) (1 451)
JISITIOBE

HeTnu napuynu noroum ot1/(3a) puHaHcoBa eifHOCT 277) 3267
HeTHO u3MeHeHHMe HA AP U NAPUYHHN €KBUBAJIEHTH (150) (3511
Ilapu 1 napu4YHU eKBUBAJEHTH B HAYAJ0TO HA 6 559 4070
nepuoaa

Ilapu 1 mapM4YHU eKBHBAJIEHTH B Kpasi Ha epuojaa 6 409 559

lopumnusar ¢uuancoB otder Ha Joroopen ¢onp ,,JJCK Crabumnoct — EBpomeficku akuuu”
CJe[Ba Jla Ce pas3riek]a 3aeHO C MPHJIOKEHUSITa KbM HETO, NPEACTaBIsABAIlN Hepa3zeaHa yacT OT
(MHAHCOBUS OTYET, IPEACTABEHU Ha CTPaHULH OT 9 10 38.

logumiHusaT (QUHAHCOB OTYET € OJ00peH OT HMETO Ha YIPaBISBalIOTO JIPYKECTBO
,»wACK Ympasnenue Ha aktusu” AJl Ha 23 mapt 2023 1.

Petko Krastey 29t sionedbyPetko iy mitar Hristov pearmeme,” o Digitally signed by Marko

Krastev T 202308 2% Tonchev Dale: 2025.05.24 Nikolaev Markov
[Terko Kpncren Jumutsp ToHueB CscraBmi: Mapko MapkoB
I'1aBeH U3NBIHUTENEH TUPEKTOP ITpoxypucr DUHAHCOB TUPEKTOP

OUHAHCOB OTYET, BBPXY KOHTO OOUTOPCKO JHApyxecTBO ,,bpHcr um Sur Oput® OOH c
peructpaumones HoMmep 108 e u3gano oguropcku noknaza ¢ gara 24 mapt 2023 r., ¢ peructpupas
OIUTOP, OTTOBOPEH 3a oguTa Muika Hauesa-lBaHoBa.

H . Digitally signed by Milka
Mllka KOStad|n0Va Kostadinova Natcheva-lvanova

Date: 2023.03.24 13:44:26
Natcheva-lvanova Jiee
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OTYET 3A TIPOMEHUTE B HETHUTE AKTUBHA, IPUHAJJIEXAILA
HA MTHBECTHUTOPUTE B JIS1JIOBE
3a roAMHATa, NpPUKJI0YBama Ha 31 nekemBpu 2022

B xunsou nesa pua. 2022 2021

Canno kbM 01 ssHyapu 9 586 6 377
3ary0a 3a roguHaTa (860) (43)
EmMutupane Ha AsioBe npe3 nepuoaa 83 4717
OO0patHO M3KyIyBaHe Ha JISUIOBE IIpe3 Mepuoaa (375) (1 465)
Canno kbM 31 nexeMBpHu 9 8434 9 586

logumausar ¢gurancoB order Ha Joroeopen ¢doux ,,JICK Crabumnoct — EBpomneiicku akumm”
ClleiBa Aa ce pasriiekIa 3aeHO C MPUIOKEHHUITAa KbM HEro, MPEICTABIABAIIN HEepa3leiHa 4acT OT
(bMHAHCOBUS OTYET, IPEACTABEHU HA CTpaHULM OT 9 1o 38.

lopgumnusaT ¢uHAHCOB OTYET € ONOOpeH OT UMETO Ha YHpaBiIsABaIIOTO JPY>KECTBO
,»JACK YnpaBnenue na aktusu” AJl Ha 23 mapt 2023 1.

Petko Krastev gaser aser - Dimitar Hristov fierrse. - Digitally signed by Marko
Krastev e 2023, 082 Tonchev Sl 2023.08.24 Nikolaev Markov

ITerko KpbecTen Humutbp ToHYEB CocraBmin: Mapko MapkoB
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@ ,, JICK CTABUJIHOCT - EBPOIIEVICKH AKITUHU C ACK B3ai

otp group

MNPUJIOKEHUA KbM I'OJJUITHUSA ®PUHAHCOB OTUYUET
3a roAMHAaTa, NPUK/IYBama Ha 31 nekemBpu 2022

CTaTyT ¥ IpeaAMeT HAa IeifHOCT

Horosopen ¢oun “JICK Crabumnoct — EBpometicku aknun” (,,POHABT’) TpeACTaBIsBa KOJIEKTHBHA
WHBECTHIIMOHHA CXeMa OT OTBOPEH THIT M W3/1aBa/IIpojiaBa JSUIOBE, MPEIOCTaBAIIN €IHAKBU IMpaBa Ha
TEXHHUTE TPUTEIKATEIH.

PwroBoacTBOTO Ha YmpasmsiBamo apyxectBo “JICK Ympanenne ma aktuBu” AJl ("YmparisiBamoTo
npyxectBo", ,,JIpyxxectBoTo” mim ‘“PBKOBOACTBOTO”) OpraHW3Wpa W ympaBisiBa jaerHoctra Ha J|D
,,CrabumHoct — EBpomneiickn akmuu” Ha 6aza Paspemenne Ne 97—JI® ot 10.04.2012 1. ma Komucusirta 3a
¢unancoB Hamzop (“KOH”), kakro n omodpenn ot Hes [Ipocnext u IlpaBuna na ®onpa.

Y1 ,,JCK Ynpasnenue Ha aktuBu’ AJl, neiictBamo 3a cMetka Ha DoHpna, e cxiatoumio gorosop ¢ Th
“Anuann bearapus” AJl - banka-/lemosutap Ha ®oHIa, CHINIACHO M3MCKBAaHMWATA Ha 3aKkoHa 3a
JIefHOCTTa Ha KOJIEKTUBHUTE MHBECTHUIIMOHHM CXEMH W Ha JpYyrd MpeanpuaTus 3a KOJEKTUBHO
unBectupane (,,3 JKUCAIIKI).

3a mocrosHHATa Mponaxba 1 00paTHO M3KyMyBaHe Ha asuoBe Ha DoHIA YTpaBIABalIOTO IPYKECTBO €
CKITIOYHIIO JIOTOBOP 32 AUCTpUOyIHs Ha asutoBetre Ha Ponna ¢ ,,banka JICK” A/I.

[Ty6nmmunoto mpemnarane Ha msutoBe Ha Dompa 3amoua Ha 02 mait 2012 1., KaTO MHPBOHAYATHO
3anucanute JsioBe Ha @oHja ca n3BbpiieHu Ha 03 mait 2012 r.

A® JACK Crabumnoct — EBpomelicku akmuu” € TOTOBOpEeH (hOHA MO CMUCHIA Ha Wi 5, al. 2 oT
SAKUCIIIKN. ®oHABT € KOJICKTUBHA HHBECTUITMOHHA CXeMa 3a MHBECTHUPAHE B MPEXBBPIISIEMHU I[ICHHH
KHIKA U B APYTH JINKBUIHU (PMHAHCOBH aKTHBH 10 cMuchia Ha wi. 38, an. 1 ot 3AKMCAIIKHA.

WNuBecTutopute mpeAoCTaBAT MapUYHU CPEJCTBA, CPELly KOUTO MoiydaBaT AsuioBe Ha Donna. bpost
JITOBE, MPUTEKABAHU OT WHBECTHTOPA, YAOCTOBEPSBA KaKBa YacT OT OOLIUS pa3Mep Ha aKTUBUTE Ha
®onna npurexaBa cOOCTBEHUKHT UM. [lo MckaHe Ha mpuTeKarenuTe Ha nasinoBe, POHIBT W3KYIMyBa
0o0paTHO CBOMTE JSUIOBE IO IIcHA, O0a3MpaHa Ha HETHAaTa CTOMHOCT Ha aKTUBUTE MY. BposT IsioBe Ha
®doHIa € MPOMEHJIMBA BEIUYMHA CBHITIACHO 3aKOHA W MOXE Ja C€ M3MEHS BCEKH pPabOTEH J€H B
3aBHCHUMOCT OT U3/IaJICHUTE U 00PaTHO U3KYICHUTE JIAJIOBE.

[purexatenute Ha asioBe Ha DOHIA UMAT CIIEAHUTE MTPaBa:
[IpaBo Ha 0OpaTHO M3KYITyBaHE Ha ISJIOBETE

[TpaBo Ha uHpOpMaLUL

[IpaBo Ha TUKBUJALUOHEH IS

[IpaBo Ha moaBaHe Ha xayrba

®DOoHABT € HellepCOHU(UIIPAHO IPYKECTBO MO CMUCHIIA Ha 3aKOHA 3a 33bJDKCHHATA H JIOTOBOPHUTE U HE
e topuauuecko nume. QoHABT MpencTaBisiBa 000COOCHO MUMYIIECTBO 32 MHBECTHpaHE Ha HaOpaHHUTE
MapuYHU CPEACTBA B pa3IMYHM (MHAHCOBM HWHCTPYMEHTH dpe3 paslpe/ieieHne Ha puUcka W B
CHOTBETCTBHE C MHBECTUIIMOHHATA cTparerus, onucana B [Ipocniekra u B [IpaBunara va @oHpa.

Heiinoctta Ha @oHJa, BKIIOYUTETHO YOPABICHHETO HA AaKTUBUTE My, C€ OCBIICCTBSIBA OT
VYpaBisBamoTo JIpy>KECTBO, KOETO € JIMLUEH3MPAaHO M KOHTPOJMpPAaHO MOCTOSHHO oT Komwmcusra 3a
(uHAHCOB HAaA30p.

Jlunata HaToBapeHH ¢ oOmIOTO ympaBienne Ha DoHAa ca 4YiIeHOBeTEe HAa YNPABUTEIHUS CHBET Ha
YnpaBnsBaioTo ApyKECTBO.

Bba3za 3a usrorssine
Ilpunosccumu cmanoapmu

Hacrosimust rojguiieH (GpUHAHCOB OTYET € M3rOTBEH B ChOTBETCTBUE ¢ MEXIyHApOIHUTE CTAaHAAPTH 32
¢unancoBo oruutane (MCDO), npuetn ot Epomeiickus Cwioz (EC). MCOO, npuetn ot EC, e
00IIOTPHUETOTO HAMMEHOBAHHE Ha paMKaTa ¢ O0IIO MpeaHa3HauYeHUE - CYETOBOIHA 0a3a, eKBUBAJICHTHA
Ha paMmKara, BbBeJleHa ¢ AeuHUIMATA chraacHo § 1, T. 8 ot JombaHUTENIHNUTE pa3nope0n Ha 3aKoHA 3a
CYETOBOJICTBOTO TI0JT HAMMEHOBAHHUETO ,,MexmyHapoaau caetoBoaau crangaptu’ (MCC).
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HNPUJIOXKEHUSA KbM I'OJUIITHASA ®UHAHCOB OTYET
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

baza3a HU3roTBAHE, MPOABLJIKCHUEC

ba3za 3a uzzomesane

OHUHAHCOBUAT OTYETE € U3TOTBEH Ha 0a3ara Ha HCTOpHYECKAaTa CTOMHOCT, C U3KIIOYEHUE Ha!
e (HUHAHCOBM aKTUBH U TIACHBH, OLICHIBAHU 110 CIIPaBEJIMBA CTOWHOCT Ipe3 nevandara wik 3aryoara.

DynKyuoHanna eaiyma u 8anyma Ha RPeOCMassaHe

To3u puHaHCOB OTUET € npencTaBeH B benrapcku nesa (BGN), 3akpbrienn 10 xuisaaa. bearapckust e
e ¢ysakrnmoHanHaTa Banyta Ha JI® ,,JICK CradbumHoct — EBponeiicku akmn™.

Maxkpo-ukonomuuecka cpeoa

3anouHanuAT Ha 24 ¢deBpyapu 2022 r. BoeHeH KOHQUIUKT Mexay Pycust u YkpaiiHa mpoabipkaBa M KbM
Jarata Ha To3u (QuHAHCOB oTueT. Ha TO3M eram He MOXe Ja ce MPEABHIN HM3XOIbT HAa TO3W BOCHEH
KOHQIUKT ¥ € TPYAHO Ja ObJAT MPOTHO3UPAaHH HETOBUTE ABJITOCPOYHH €PEKTH BBPXY TI00ATHOTO
WKOHOMHUYECKO U COIIHAIHO pa3BUTHE.

Hpe,Z[BI/I)I HCJACHOTATa OKOJIO Ppa3BUTHCTO Ha CHUTyaluATa, CC OYaKBa KallUTAJIOBUTC IIA3apUTC Ja
npoabJKAaT Aa 6’B,HaT HN3JI0KCHU Ha 3HA4YUTCIIHH Typ60J'IeHI_II/II/I n ga OCTaHAaT BOJIATHJIHM KaTO BCsiKa
HOBHHa, npeanojaramnia AO0MbJIHUTCIIHO U30CTPAHEC HAa CUTyalluATa UIIN O6paTHOTO - HaMHUpaHC HAa MUPCH
H3XO0M, HIC BJIUAC CUIIHO BbPXY IMa3apUTEC.

JluHamukata Ha maszapure ¢ BbB (OKyca Ha HaOJIOJCHHE OT CTpaHa Ha PBKOBOACTBOTO Ha
YrpaBnsBamoTro APYKEeCTBO M TO HEMPEKbCHATO CIEAN W OICHSIBA PHUCKOBETE W BB3MOKHOCTHUTE,
OTHOCHO AerHocTTa HAa DoHnma.

KoM 31 mexemBpu 2022 T., KaKTO M KbM JAaTaTa Ha To3u (pruHAHCOB oT4eT, DOHABT HAMA EKCIO3UIIHU
KbM €MHUTEHTH H/WIH KIUEeHTH OT Pyckara genepanus unm ot PenyOnuka YkpaiiHa.

B zaxmrouenwue, npu no00HN Ta3apHU ChTPECEHUS, HACTOSIIUTE U OBACIIUTE HHBECTUTOPH BB DOH/IA,
cleqBa Jja UMart MpeBUIL:

° HpI/I rojisiMa HECUT'ypHOCT Ha IMa3apUuTe - HE TpiI6Ba Ja pearupar HEOOMHMCIIEHO U HE Tp;[6}3a Ja ce
noaaaBaT Ha EMOIIMOHAIHU PCIICHUA.

o Cnez[Ba JAa HalpaBsiT TPE3Ba IMPCICHKA 3a TCKyllaTa UM H606XOI[I/IMOCT oT CBO60,Z[HI/I CpeAcTBa U
(bOKYCHpaHCTO BbpXY MNO-ABJTOCPOYHHUTC LCJINW 3a TCXHHUTC MWHBCCTHUUHUU — baza 3a
WHBCCTULIUOHHUTC PCIICHUA.

e Hanuumero Ha 3HAYUTEIHU €KEJTHEBHHU MPOMEHU B CTOMHOCTTA HAa ()MHAHCOBUTE HHCTPYMEHTH —
HE cliefBa Na OBJAT M3KYIICHHE 3a ObP3W M JICCHH TEYaiOM, a MOTCHIMAJ 3a IBJITOCPOYHU
pe3yiTaTH.

e Paznpogaxkbara Ha akTHBH B MMOJ00HA Ma3zapHa CUTyallds MOXE Ja JOBEIE J0 pealu3upaHe Ha
HETaTHBEH PE3yNTaT M Ja OTPaHWYM BH3MOXKHOCTTAa 32 BH3CTAHOBSBAHEC HA CTOMHOCTTA Ha
BJIO’KCHUATA TIPH HOPMAIM3UPAHE U YCTIOKOSIBAaHE HA Ma3apuTe.

H3nonzeane na OUECHKU U ()onycmmu}l

WsroresHero Ha (uHaHCOBHsS OT4eT B CchOoTBeTcTBHE ¢ MC®O wu3uCKBa PHKOBOACTBOTO Jla IPaBU
OLIEHKH, MPEJABWKIAHUS U NOMYyCKaHUs, KOUTO BIUASIT HAa NPUJIAraHEeTO HA TOJIUTUKUTE U Ha OTYETEHUTE
CyMU Ha aKTHBH U TACHUBHU, NMPUXOIN U Pa3xou. PeaHUAT pe3yaTaT MoOXe Na Oble paziudeH OT Te3H
OYaKBaHMS.

OdakBaHHSITa © OCHOBHHUTE AOITyCKaHUsl CC IMPCPA3IIICIKAAT BbB BCCKU OTHUCTCH IICPUOA. HOBTOpHOTO
IpepasrjaciKJaHe Ha CYCTOBOAHUTC OLICHKHU CC IIpHU3HAaBa B ICpUOAa, B KOHNTO OILICHKaTa € Mnpepas3ricaana,
KOraTo MmpepasricxKIaHeTo €€ OTHACA CaMO OO0 TO3W HNCpUOMd, WM B ICpHUOAa HA NPCPA3TJICIKAAHCTO U
6’LZ[€H_II/I MEpUOaH, aKO MPCPa3rIICIKAAHCTO OKa3Ba BJIIMAHUC HA CCTAIIIHUA U Ha 6’BZ[GH.[I/IT6 nepuoau.

Wudopmarus 3a 3HaUUTENHN MO3UIMY, KOUTO Ca 3aCETHATH OT OIEHKH Ha HECHUTYPHOCTTAa M KPUTHYHU
JOITyCKaHUs TPH MpUIaraHe Ha CYETOBONHHUTE TOJHUTHKH, KOMUTO MMAT Hai-3HAYMTENeH e(EeKT BHPXY
CYMHUTE TIPU3HATH BHB (PMHAHCOBHS OTYET, C€ CHIbpKa B NMPHIOKEHUATA IO OICHKA HAa (DPMHAHCOBU
MHCTPYMEHTH.
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HNPUJIOXKEHUSA KbM I'OJUIITHASA ®UHAHCOB OTYET
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

C4eTOBOHM MOJUTUHKHU
Onpeoenane nemnama cmoitHocm na akmusume na Donoa

JAd “ICK CrabunHoct — EBpomeiicku akumu” cma3Ba [IpaBuiia 3a olleHKa Ha mopTdeia u 3a
ompeJieNiTHE HAa HETHAaTa CTOWHOCT Ha akTUBHUTE, ox00peHun ot Komwmcusara 3a ¢uHaHCOB HaAA30D.
Pa3paborenara MeTOHOJIOTHS 3a ONpeesiHe Ha HeTHaTa CTOMHOCT Ha akTuBUTE Ha DOHJA ce OCHOBaBa
Ha:

® CHOTBETHHUTE pa3nopen0H Ha CYETOBOJHOTO 3aKOHOAATEIICTBO;

e crotBeTHUTE paznopendu Ha 3JIKWUCAIIKM 1 HopMaTUBHHUTE aKTOBE ITO HETOBOTO IIPHIJIAraHe;
e CchOTBeTHHUTE pasnopenou ot [IpaBunara u [Ipocnekra Ha ®oHna;

® IPIJIOKEHUETO Ha OOLIONPUETH OLIEHBYHU METOIH.

Herna cToifHOCT Ha aKTUBHUTE Ha €IUH JISJ1 € OCHOBA 3a ONpEACNIIHEe Ha eMUCHUOHHATA CTOMHOCT U IIeHaTa
3a 00patHO u3kynyBane Ha jsutoBete Ha JID “JICK CradunHocT — EBpornelicku akiuu™ 3a BCeK paboTeH
neH. Hernara croitHocT Ha akTuBuTEe HAa DOHIIA C€ U3UHUCIIABA KaTO OT CTOMHOCTTA HA BCUUKHU aKTUBH CE
W3BaM CTOMHOCTTA HA TEKYIIUTE 3aIBJKECHUS.

3.1. PuHAHCOBU MHCTPYMEHTH

3.1.1. Knacupuxauus

B crotBerctBrie ¢ MC®O 9, ¢unancoBuTe akTHBH W macuBu Ha DOHAA TPU MTBPBOHAYAIIHOTO UM
NpU3HaBaHe ce Kiaacu(uIUpar B IPEeICTaBEHUTE MO-10y KaTEeTOPHH.

DHUHAHCOBH AKTHBH

®unaHcoBuTe akTHBU Ha PoHAA ce KnacupuImupar HOCIEABALIO KaTo:

e OueHsIBaHU 110 aMOPTU3UPaHA CTOMHOCT, MIIH

e OueHsiBaHU 110 CIIpaBeIIMBa CTOMHOCT Ipe3 Tevyandara win 3aryoara.

Dunancoeu akmueu, omuumanu no amopmusupana cmouHnocm
DuHAHCOB aKTUB CE OLICHsABA 110 aMOpPTU3HUpPaHa CTOﬁHOCT, aKO Ca U3IIBJIHCHU CJICAHUTC ABC YCIIOBUSI:

e (DWHAHCOBUAT aKTHB C€ IABPXKH B PaMKHTE Ha OW3HEC MOJEN, YHSITO IIEN € aKTUBHTE Aa OBaar
I'bPKaHM, 3a J]a ce ChOepaT JOTOBOPHUTE TTaPUYHU TTOTOITH; U

e CBITIACHO JOTOBOPHUTE YCIOBUS Ha (DMHAHCOBHSI aKTUB HAa KOHKPETHHM NaTH BB3HUKBAT MAPUIHU
MOTOLIM, KOWTO Ca CIUWHCTBEHO IUIANAHWS [0 TJIABHUIIA W JIMXBa BBPXY HeTNoraceHara cyMma Ha
TJIaBHUIATA.

B Ta3u KaTeropus ce KJ'IaCI/I(bI/II_II/IpaT pas3riaanaTeIiiu CMCTKU, ACTIO3UTH U B3EMAHU .

Dunancoeu akmueu, OMUUMAHU O cnpaeednuea cmoitnocm npes neuanbama uiu 3azy6ama

[Tpu npunaranero Ha Ta3u KiacuuKays, PUHAHCOB aKTHB WIIM (PMHAHCOB ITACUB CE CUUTA 3a JBPXKaH 32
TBPryBaHe, aKo:

e Toii e mpuIOOHUT OCHOBHO C LEN MpoAaxk0a Win 00paTHO M3KYITyBaHEe B OIM3KO Oblele, HiH

e [Ipu nppBOHAYATHOTO MPHU3HABAHE, TOW € YacT OT MOPTQeia OT GUHAHCOBU MHCTPYMEHTH, KOUTO Ce
YIpaBJIsABaT 3a€JHO C LIeJl peaJu3rpaHe Ha KpaTKOCpoYHa neyanda, win

e Toil e mepuBar (C M3KIIOYCHHE HA JCPUBATHB, KOWTO € JOTOBOP 3a (PMHAHCOBA TapaHITUSI WIH €
e(heKTUBEH XeIKUPAI] HHCTPYMEHT)

C orznen MakcuMaiHa 3al[UTa HA UHTEPECUTE Ha MHBECTUTOPUTE U 32 OTYUTAHE HA Ma3apHUTE YCIOBHUA,
npuaoouTuTe (UHAHCOBH WHCTPYMEHTH C€ KIACH(PHUUUpAT KaTo ,,)UHAHCOBH aKTHUBHU, OLCHABAHU ITIO
CrpaBeIIMBa CTOMHOCT Tpe3 nevanbaTa unu 3arybarta” Ha 6asa:

e  AKTHBHO yHIpaBJICHUC Ha (I)I/IHaHCOBI/ITe AKTHUBU C LCJI IMOKYIIKa 1 npoz[a>i<6a B KPAaThbK CpPOK HJIU TN
ABPIKU KATO YaCT OT nopT(l)efm 34 TCHCPpUPAHC Ha meyagba OT KojcOaHUATa B neHara, KakTo M C Iel
pcaIn3npaHe Ha MapuiHU MOTOUU MMOCPCACTBOM npozla>i<6a Ha TC3U aKTHBU, U
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HNPUJIOXKEHUSA KbM I'OJUIITHASA ®UHAHCOB OTYET
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

C4eTOBOAHH MOJIUTHKH

3.1. ®UHAHCOBM HHCTPYMEHTH, IPOIbJIKEHHE

Qunancoeu axmueu, OMUUMAHU RO CRPAGEOIUEA CHMOUHOCH npe3 neuanbama uau 3azypama,
npoovaNceHue

e I3mon3BaHe Ha CIipaBCcyinBaTa CTOHMHOCT 3a OCJIIUTEC Ha OLCHKa MW B3CMAHC Ha PCHICHUA 3a
YHOpaBJICHUCTO HA (I)I/IHaHCOBI/ITC AKTHUBU., PECII. pean3anudaTa TC3U CIIpaBCIIINBU CTOMHOCTH.

B tasu KaTeropus ce KJ]aCI/I(i)I/IHI/IpaT BCHYKH KaIlMTAJIOBU U JBJII'OBU (1)I/IH3HCOBI/I UHCTPYMCHTHU. CT)HIO
TaKa ICPUBATUBHU NOTOBOPU B aKTHBaA.

PdUHAHCOBH NACUBH
Dunancoeu nacusu, OMUUMAHU N0 CRPABEONUEA CIMOIIHOCH NPe3 Neuandama uiu 3azyoama

®duHAHCOB TAacWB C€ OTYHTA B Tas3H KaTeropus axKo OTroBapsAa Ha OIPEACICHHUETO 3a IAbPKaHU 3a
ThPryBaHC. @OoHIBT BKIIFOYBA B Ta3H KaTeropus ACpUBAaTHUBHU JOIOBOPU B ITaCHBA.

Dunancoeu nacusu, OMYUmMaHu no amopmusupana cmoitnocm

Ta3u kaTeropuss BKJIFOYBA BCUYKHM (DUHAHCOBU IMACHBH, PA3NIMYHU OT TE3W, OTYUTAHU IO CIIPABEIINBA
CTOWHOCT B TIevayioaTa Wik 3aryoara.

3.1.2. [IbpBOHAYAIHO IPU3HABAHE

duHAaHCOBUTE HHCTPYMCHTU CC IMpPU3HABAaT B MOMCHTA, B KOHTO (DOH)I’bT CTaHC CTpaHa IO OO0TroBODP,
CBBpP3aH C (bHHaHCOB WHCTPYMCHT, KaTO OTHOCHO q)I/IHaHCOBI/ITe AKTHBU CC Mpujiara METoA Ha OTUUTAHC
HwAdaTra Ha ypemz[aHe” Ha cIOciIKaTa. I[aTaTa Ha ypCXKIAaHC € aTaTa, Ha KOATO CC NPCXBHPJIA aKTHUB Ha WIH
OoT q)OHZ[a. OtuuTaHeTo Ha 0a3a JaTaTa Ha ypeiKAaHC C€ OTHACA 3a IIPU3HABAHC HA aKTUB B JICHS, B KOHTO
€ MOJIY4YCH OT q)OHZ[a, " OTIIMCBAHC HA AKTUB U NPU3HABAHC Ha reyanda uiu 3ary6a Inpu OCBO60)KZ[aBaHe
B ICH:, B KOKTO € MMPEXBBPJICH OT q)OHI[a.

3.1.3. IIbpBOHAYAIHA OLIEHKA

DuHAHCOBUTE aKTHUBHU U (I)I/IHaHCOBI/ITe MnacuBH, OLCHABAHU IIO CIIpaBCIJIMBa CTOMHOCT npes3 rmeyanabaTa
nim 3ary6aTa, OBbpPBOHAYAJIIHO CC MPHU3HABAT MO CIpaBCAInBa UM croiHocT. Bemuku TPAaH3aKIIUOHHU
pa3xoan 3a TaKMBa MHCTPYMCHTHU C€ IPpU3HABAT JUPCKTHO B rmeyanadaTa Win 3ary6aTa.

DUHAHCOBUTE aKTUBU U MACHBHU (Pa3IMYHU OT TE3H, KIACH(PHUIMPAHHU KATO OIEHSIBAHM IO CIIPaBEINBa
CTOWHOCT TIpe3 mevanbara win 3arybarta) ce OleHsBaT ITbPBOHAYAITHO T10 TSIXHATA CIIPAaBEIMBA CTOWHOCT
TUTFOC BCHYKH TIPEKH Pa3X0Jd, CBbP3aHU C MPHUI00NBAHETO WIIM EMUTHPAHETO.

3.1.4. ITocaeaBalna oneHKa

Crnienl MbpBOHAYAIHOTO NpPU3HABaHE, 32 (DPMHAHCOBUTE MHCTPYMEHTH, KOUTO Ca KIACH(pHUIMPAHH KaTo
OIICHSABAaHW TIO0 CIpaBEIJIMBAa CTOWHOCT Mpe3 MedaibaTa WM 3arybaTa, C€ H3BBLPIIBA EXKETHEBHA
MpPEOlIeHKa Ha TAXHATa crpaBeinBa cTolHOCT [lociaenBamuyre IpoMEHH B CIIPaBeIJINBaTa CTOMHOCT CE
OTYHUTAT B OTYETA 32 BCEOOXBATHUS JIOXOJI, KATO JMXBU M JUBHUJCHTH 110 T€3HM ()UHAHCOBU MHCTPYMECHTH
Ce TIPENICTaBAT OTACITHO.

3.1.5. OTnucBane

OuHAHCOB aKTWB Ce OTIMCBA Ha JaTara Ha Baibopa, Ha KoATO POHABT TyOM KOHTPOI BBPXY
JIOTOBOPHHTE TIpaBa, BKIIOYBAIIN aKTHBA. 10Ba MOKE J]a CTaHE TPH MOTacsBaHEe W M3THYAaHE WU KOTaTo
DOHIBT MPEXBHPIIM TpaBaTa 3a MOJTydaBaHe Ha JOTOBOPHUTE MAapUYHH MOTOIM OT ()MHAHCOBHUS aKTHB B
CIeIKa, CIIope KOATO 3HAYNTENIHA YacT OT BCHUKH PUCKOBE M M3TOAM OT COOCTBEHOCTTa Ha (DMHAHCOBHUS
aKTHUB Ca TPEXBBPJICHU, WIM HUTO MPEXBBHPIA, HUTO 33AbpiKa 3HAUMTEIHA YacT OT BCHYKH PHUCKOBE U
M3TOM OT COOCTBEHOCTTa W HE 3ama3Ba KOHTPOJ HaJ MPEXBHPIICHUS akTHB. BCsIKo ydacTHe B TaKbB
orncaH ()MHAHCOB aKTHB, KOETO € CBh3MaJCHO WM 3aabpKaHO OT Jpy>KecTBOTO, ce MpHu3HaBa KaTo
OT/IEJICH aKTHB WU ITacHB.

,pr)KCCTBOTO OTIINCBa q)HHaHCOB MMacuB KOIaTO HCTOBUTEC AOTOBOPHU 3aAbJIKCHUA Ca USI'BJIHCHU, WA
Ca OTMCHCHU, UJIM Ca U3TCKIIN.
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HNPUJIOXKEHUSA KbM I'OJUIITHASA ®UHAHCOB OTYET
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

C4eTOBOIHH MOJUTHKH, TPOAbILKEHUE
3.2 O0e3ueHKa HA (PMHAHCOBH AaKTHBH

[Tpu3HaBaHeTO HA KOPEKTUBA 3a 3aryOM 3a OYaKBaHU KPEIUTHU 3aryOu OT (UHAHCOB aKTHB CE MPHU3HABA
Ha 6asza O6wms noaxoxn no MCPO 9.

KbM Besika oTueTHa nmata YTpaBisSBamOTO APYKECTBO OICHSIBA JAKW KPEAUTHUAT PUCK Ha (PUHAHCOB
aKTUB C€ € VyBEIWYWI 3HAYUTEJIHO CJie]l bPBOHAYAIHOTO Tpu3HaBaHe. Ilpu oleHkara cu
VYrpaBnsBamoTo APYKECTBO OTYUTA HPOMSHATA B pPHUCKA OT HACTHIIBAHE HA HEHU3IIBJIHCHHUE IPE3
OYaKBaHUs CPOK Ha (PMHAHCOBUS MHCTPYMCHT, a HE NMPOMSIHATA B pa3Mepa Ha OYAKBAHUTE KPEIUTHU
3ary0Ou. 3a Ja HamnpaBu Ta3W OILIEHKA, YIIPABJIABAILIOTO JPYXKECTBO CPaBHsSBAa PUCKAa OT HACTHIIBAHE HA
HEU3ITBJTHEHUE TI0 (PMHAHCOBHS MHCTPYMEHT KbM OTYETHATA JaTa W KbM Jarara Ha IIbPBOHAYAIHOTO
MIpU3HABAaHE.

B ciydaii, 4e kbM OTUETHATA JlaTa KPSAUTHUAT PUCK Ha (DMHAHCOB aKTHB HE CE € YBEJIWYII 3HAYUTEITHO
cJe[l MbPBOHAYAIHOTO MpHU3HABaHE, YTPaBIABAIIOTO JPY’KECTBO OLIEHSABAa KOPEKTHUB 3a 3aryOH 3a TO3U
(MHAHCOB MHCTPYMEHT B pa3Mep, paBeH Ha OYaKBaHUTE KpeAuTHH 3aryou 3a 12 mecena.

B cnyuwaii, ye KbM OTYeTHaTa [aTa KPEAUTHUAT PUCK Ha (UHAHCOB HMHCTPYMEHT CE€ € YBEIMYMI
3HAYUTENTHO, YTPaBIABaLIOTO APYKECTBO OLEHsIBa KOPEKTHBa 3a 3aryou 3a (UHAHCOB WHCTPYMEHT B
pa3Mep, paBeH Ha OYaKBaHUTE KPEIUTHH 3aryOu 3a IeNIns CPOK Ha HHCTPYMEHTA.

YpaBnsBaioTo ApyKeCTBO OIEHSIBA OYaKBAaHUTE KPEIUTHHU 3aryOu 1o ¢puHaHCOB akTHB Ha DoH/IA Taka,
4e 1a Ob/ie B3eTa IPEeABHI:

e cymara, ompelelieHa OE3MPHCTPAacTHO W TIpeTeriicHa Ha 0a3ara Ha BEpOATHOCTTA Upe3
OlIcHsIBaHE Ha 00XBaTa HA BE3MOXKHHUTE PE3yTaTH;

® CTOMHOCTTA Ha napuTe BbB BPpEMETO; U

® pa3yMHaTa M apryMeHTUpaHa WHQOpMaIMs, IOCTBbIIHA O3 H3BBPLIBAHE HA H3JIUILHH
pasxonu WM YCWIMS KBbM OTUYETHATa Jara, 3a MHUHAJIH CHOMTHS, TEKYIIH YCIOBHUS H
MIPOTHO3UPAHNUTE OBCIIN HKOHOMHYECKH YCIOBHA.

3.3. [IpuHuMI 32 OLlEHKA 10 CIIPaBeAJIMBa CTOMHOCT

CrpaBemInBa CTOMHOCT € CyMara, 3a KOSTO MOXe J1a Ob/Ie 3aMEHEH €IWH aKTHUB, WM YPEICH SIUH TacHB,
MeXy HH(OOPMHUpPAHHU, ChIIIACHU CTPAHHU B IIPsIKa CACIKA Ha JaTaTa Ha OICHSIBAHE.

CrpaBennmBaTa CTOHHOCT Ha (PMHAHCOBHTE MHCTPYMEHTH CE OIpeneNst BCEKH NeH Ha 0a3a mazapHH
KOTHPOBKH Ha IIEHaTa MM KbM Kpas Ha IPEIXOJHUs padOTeH JACH Ha aKTUBEH I1a3ap 3a TO3W HHCTPYMEHT,
0e3 B Hes /1a ce BKITIOYBAT Pa3XxOAMTE MO OCHIECTBSIBAHE HA CAENKaTa. AKTHBEH IMa3ap € rmaszap, Ha KOWTO
CAENKUTE 32 Ja/ieH aKTUB WM MTACHB CE€ M3BBPIIBAT C JOCTAThYHA YECTOTa M 00eM, Taka de Ce OCUTypsIBa
HenpeKbCHaTa IeHOBa WH(OpMAaITHsl.

AKo 1azapsT 3a ganeH GUHAHCOB MHCTPYMEHT HE € aKTHUBEH, Y IPaBIABANIOTO JAPY>KECTBOTO YCTAHOBSBA
CIIpaBeINBaTa CTOMHOCT, M3IMON3BAWKH IeHOOOpa3yBamy MOAETH WM TEXHWKHA Ha IMCKOHTHUpPaHE Ha
MapuyHAUTE MOTOIM. V30paHaTa TexHHKa 3a OIeHKa M3IOJI3Ba MAKCHMAJHO IMMa3apHUTE TaHHH, pazdnTa
BB3MOXXKHO Hai-manko Ha crnennpuyan 3a @DoHma OIEHKH, BKIIOYBA BCHYKH (HAKTOPH, KOUTO
YYaCTHUIINTE B MMa3apa OWxa B3eJH MPEABHI MPH ONMPEIEIITHETO Ha IIeHa, U € ChbBMECTHMa C MPHETUTE
WKOHOMHYECKH METOJOJIOTHH 3a [eHo0Opa3yBaHe Ha (PMHAHCOBH WHCTPYMEHTH. [|aHHWTE 32 TEXHHUKHUTE
3a OIIEHKA YAaJHO MPEJICTaBAT Ma3apHUTE OUYaKBaHUS U U3MEPBAHUSA 32 (DAKTOPHUTE Ha PUCK U TOXOJHOCT,
MPUCHIIN HAa GUHAHCOBHUS HHCTPYMEHT.
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HNPUJIOXKEHUSA KbM I'OJUIITHASA ®UHAHCOB OTYET
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C4eTOBOIHM NOJTHTHKH, IPOIbJIKEHUE
3.3. [IpuHUMI 32 OLEHKA 110 CIPABEJJIMBA CTOMHOCT, IPOAbJIKEHNE

Haﬁ—l[06p0T0 AO0Ka3aTCJICTBO 3a CIIpaBCJinBa CTOMHOCT Ha (I)I/IHaHCOB HWHCTPYMCHT 00uUIaitHO € neHara
Ha CACJiKaTa, T.C. COpaBCAinBaTa CTOMHOCT Ha MMPEXBBPJICHOTO WM IMOJYYCHO BB3HATIPAKIACHUC. Axo
praBJ’IHBaH_IOTO APYKECTBO OIIpeacin, 4€ CripaBCajIiMBaTa CTOMHOCT IIpy TbPBOHAYAIIHO IIPU3HABAHE CC
pas3i4yaBa OT LCHATA HAa CACJKATa W HiAMaA JOKAa3aTCJICTBO 3a CIIpaBCJiMBaTa CTOMHOCT qpe3 60pCOBa
IO€Ha Ha CXOACH aKTHUB HJIK IIaCHUB, HUTO T CC 6a31/1pa Ha TCXHHUKA Ha OLCHABAHEC, KOATO M3II0JI3Ba JaHHU
OoT Ha6J'HOI[aCMI/I nasapu, ToraBa (I)I/IHaHCOBI/I}lT HWHCTPYMCHT IIBbPBOHAYAJIHO CC OLICHABA IO CIIpaBCAJINBa
CTOﬁHOCT, KOpurupaHa Aa pa3Ccpovud pasjiukata MCEXKAY CIpaBCAInBa CTOMHOCT npu MIbpPBOHAYAIHO
MMpu3HaBaHC W II€HATa Ha CHACJIKAaTa. B nocnencteue Tazu pas3jimKa C¢ IpUu3HaBa B rneyaaou u 3ary61/1
Pa3CpOUYCHO Ha MOAXOAAIIa 0asa 3a XMBOTa Ha HUHCTPYMCHTA HO HE€ IO-KbCHO OT MOMCHTA, KOraTo
OIICHKATa MOKE U3LJIO Ja C€ IOAKPEIIN OT Ha6J'IIOZ[aCMI/I MnasapHy JaHHU WK CACJIKaTa € IMPUKIIIOUCHA.

IMpu orenkata Ha (GUHAHCOBUTE HWHCTpyMEeHTH Ha @oHma, YNpaBisBaIloTO APYKECTBO TpHUIIara
»lIpaBuiara 3a oreHka Ha moprtdeiina u 3a ompenensae Ha HCA ma ®onma“, omobpenu ot KDOH.
IMpaBunata cweabpxkar JeraitiHa wHpOpPMANUs 3a METOMUTE HAa OICHKA IO BHJOBE (DHHAHCOBU
WHCTPYMEHTH u e Ha pasmoyioKeHune Ha WHTEPHET CTpaHHIATA Ha
,»ACK Ympasnenue Ha aktuBu* AJl (www.dskam.bg).

3.4. Ilapu 1 NnapUYHU €KBUBAJIEHTH

q)OHI[’bT OTYHATA KATO IMapu U HapU4YHU CKBUBAJICHTH, 3a HCIUTC Ha OTYCTA 3a MNAPUYHUTC MOTOLH,
HAJIMYHUTE ITapu B 6p0ﬁ, napuviHu CpCACTBA IO pa3MIAlIATCIIHU CMCTKHU, ACTIO3UTU B 6T>HFapCKI/I JICBa U
BaJlyTa C OpUI'MHAJICH CPOK IMO-MaJIbK OT TPU MECCUA, KaKTO U ACTIO3UTH ,,Ha BI/I)K,ZLaHe”.

HauuncneHnnte nuxBu HE Ce BKIIOYBAT B MNapru4vHHWA IIOTOK KATO Mapyu U MapuiHU CKBUBAJICHTH.

3.5 lIpuxoau u pazxoau

BwB (bl/IHaHCOBI/ITC oTueTu Ha PDoHOA cCe OTpassaBaT CaMO TEKYIIUTEC NPUXOAU U pas3xodgu, KOUTO CC€
OTHACAT 3a NEproJa, KaKTO U TE3U OT OIcpalru, CBbp3aHU CbC CHOUTHUS OT MUHAIU OTUYETHU nepuoau,
KOMTO Ca pCaiu3upaHu Npe3 OTUCTHUA NICPUOI.

[IpuxomuTe W pa3xogWTe OT JWXBH C€ IPHU3HABAT TEKYIIO B OTYETAa 3a BCEOOXBATHHS JOXO,
MIPOTIOPIIMOHATHO Ha BpeMeBaTa 0a3a U upe3 mpriiaraie Ha MeTo1a Ha e(heKTHBHATA JINXBA.

[IpuxomuTe OT MUBUACHTH CE MPHU3HABAT KOraTo MPABOTO 3a IMOJIyYaBaHE Ha MPHUXO0Ja € YCTaHOBEHO,
HE3aBUCUMO OT MOMEHTA Ha TAXHOTO IMOJTyYaBaHe.

IMevan6u wnu 3aryOu oT (MHAHCOBM AKTHUBH WM TACHBH, OIICHSBAHH IO CIPaBEIIMBA CTOWHOCT ITpe3
mevyayidbaTa WM 3arybara, ce QopMuUpaT OT IPOMEHHUTE B CIIpaBEIMBa CTOMHOCT HAa TE3W AKTUBU H
MACHBH, KAKTO M OT Pa3IMKUTE MEX]Iy OTYETHATA UM CTOWHOCT W TMPOJYKHATA IIEHA MTPH CJICIKH C TAX.
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C4eTOBOAHM MOJUTHKH, MPOABKEHHE
3.5. Ilpuxoau u pa3xoau, NPpoaAbJKEHUE

Pa3zxomgute ot O6e3I.[€HKa Ha (I)I/IHaHCOBI/I AKTHBHU, OLCHABAHU IO aMOpPTU3HUpAHa CTOI\/'IHOCT, OTpassaBat
pasmepa Ha KOPCKTHUBA 3a OUaAKBAHUTC KPCAUTHU 3ary614 10 TE€3U aKTHUBH.

Pa3zxoauTe 3a BRHIIHHM YCIyIrd ce (popMHUpaT OT Bh3HArpaXIAEHHETO Ha YIPaBJSIBALIOTO APY>KECTBO U
OaHKaTa-Iero3UTap, BB3HATPAKACHUS M TAKCH HA WHBECTUIHMOHHM IOCPEIHHLIHM, OaHKW WU OPyTH
NnoJ00HHM, CBBP3aHU C MHBECTUIIMOHHATA AeiHOoCT Ha DoHpa.

Jpyru ¢uHancoBu paszxoau ce GopMupaT oT OAHKOBM TAaKCH MO MPEBOAHU ONEpalyH, MOAIPHKKa Ha
CMETKH U TpaHC(ep Ha IICHHU KHIXKA.

3.6. Caenku B Uy:KIeCTPaHHA BAJIyTa

Crenkure B yy’kKJecTpaHHa BajJyTa Ce BIHCBAT B JieBa NMPH ITbPBOHAYATHOTO UM CYETOBOJIHO OTpa3siBaHe,
KaTo KbM cyMaTa B Uy’KJeCTpaHHa BallyTa ce Ipujlara LHEeHTPaTHUAT Kypc Ha bearapcka HapoaHa O6aHka
(bHB) xpM marata Ha crenkarta. llapudHuTe MO3WIMK B UYXKIECTPaHHA BayTa CE IPEOICHSIBAT
eXeIHEBHO Mo LeHTpaitHua Kypc Ha BHDB 3a Texymus paboTteH neH.

Ot 1 sayapu 1999 ObnrapckusT jJeB e ¢ GUKCHpaH Kypc KbM eBpoTo: 1.95583 meBa 3a 1 eBpo. BHbB
ompezenst 0OMEHHHS Kypc Ha JieBa KbM JIPyTUTe BAIYTH KaTo Mpuiara Kypca Ha eBpO KbM ChOTBETHATa
BaIyTa, KOTUPAH HA MEXIyHAPOAHUTE Ma3apu.

3.7. Janbuu

@OoHABT, KaTO BHUA KOJEKTHBHA HMHBECTHLHOHHA CXEMa, JOMyCHaTa 10 MyOJMYHO IpelJiaraHe B
Peny6nuka bearapus, monssa npedepeHINaNIHO AaHBYHO TPETUPAHe: HeropaTa nevyanda He ce objara ¢
KOPIOPAaTUBEH JaHbK.

3.8. [Ilpomenu B MCPO
Hoeu u usmenenu cmanoapmu u pazsacHenus

DOHABT € MPUIIOKUI 32 TBPBH ITHT HAKOU CTAHAAPTH U M3MEHEHUS, KOUTO BIIU3aT B CHJIa 34 TOAMIIHU
MEepPUO/IH, 3arouBamy Ha wim cien 1 sayapu 2022 T.

MC®O 3 busnec komonnaunu; MCC 16 Umorn, mamnnan u cbopbxenns; MCC 37 IpoBusun,
YCJIOBHM MACUBHU M YCJIOBHM aAKTUBH, KaKTO U ['oguinu nogodpenus 2018-2020 r. (U3meHeHus)

W3meHenusiTa BIM3aT B CUJIa 3a TOAUILIHU HNEPUOAM, 3all04Baliy Ha uiu cien 1 ssayapu 2022 r., Kato ce
MO3BOJIsIBa TIO-paHHOTO MM mpuinarane. CMCC my0OnukyBa u3MeHeHus: ¢ TeceH ooxBatr B MCDO kakTo
clieBa:

e MC®O 3 buznec komOuHanuu (MU3MeHeHMsT) - aKTyaau3upa ce Impernparkara KbM MpeaulliHaTa
Bepcusi Ha KoHnenrtyannata pamka 3a ¢punancosa otdetHoctT Ha CMCC B MC®O 3 ¢ mpenpartka
KBbM aKTyaJlHaTa i Bepcus, myonukyBaHa npe3 2018 1., 6e3 chliecTBEHH NPOMEHH B M3UCKBAHUATA
3a CUETOBOJHO OTYMTAaHE Ha OM3HEC KOMOWHALUUTE.

e MCC 16 UmoTH, MAIIIUHU U chopbkenust (M3MeHeHus) - 3a0paHsBa c€ Ha MPEANPHATHATA 1A
MpHCIazgaT OT IIeHaTa Ha MPUA00MBaHE HAa MMOT, MAIIMHA U CHOPHKCHHE KAKBUTO W Ja OWIIO
MOCTBIUICHUS OT MPoak0aTa Ha apTUKYJIM, TIPOU3BEIACHU TOKATO TO3M aKTHB OMBA MPUBSKIIAH 0
MSICTOTO M ChCTOSIHUETO, HCOOXOIUMHU 3a J1a MOKe TOH Ja (YHKIMOHUPA MO HAYMHA, TPEABUICH
OT PBKOBOJCTBOTO. BMecTo TOBa NIpenmpusATHATA MPHU3HABAT TE3U MPUXOAN OT IPOAXOU H
CBBP3aHUTE C TAX Pa3xou 3a MPOU3BOACTBO B Ieyandara uim 3arybara.
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C4eTOBOAHM MOJUTHKH, MPOABKEHHE
3.8. IlIpomenn B MCDO, npoabiaxeHue
Hoeu u uzmenenu cmanoapmu u pazsacHeHus, NPOOvJIdHCeHUE

e MCC 37 IIpoBU3HM, YCJOBHHM NMACUBH U YCI0BHU akTUBH (U3MeHeHUs1) — yIIOMEHaBa c€ KOU
pa3xoau MpeanpusATHeTO Cle[Ba Ja BKIIOYBA NPH OMNpEAENSHETO Ha LeHaTa 3a U3IIbJIIHEHHE Ha
JazeH JO0TOBOp 3a ILEJHTe Ha MpeleHKaTa Jajd JOrOBOpPHT € oOpeMmeHuTeneH. M3meHeHusaTa
MIOSICHSIBAT, Y€ Pa3XxOJUTe, KOUTO ca MPSKO CBBP3aHU C JOTOBOP 3a MPEIOCTABSHE HA CTOKU WU
YCIYTH, BKIIOYBAT KAaKTO BBTPEITHOMPHUCHIIUTE Pa3XOld, Taka M paslpeiciicHHe Ha pa3Xxoju,
MIPSIKO CBBP3aHU C IEUHOCTHUTE 110 JOTOBOPA.

o Togumuu momoOpenusi 2018-2020 r. - BBBeXIAT ce He3HAYMTENHW H3MeHeHns B MCOO 1
IIpuaarane 3a nbpBU ObT HA MeEXKIYHAPOJIHUTE CTAHAAPTH 32 (PMHAHCOBO OTYUTAHE,
MC®O 9 PunancoBu nHcTpymenTH, MCC 41 3emeneame u WIIOCTPATUBHHUTE NPUMEPH,
BroueHH KbM MC®@O 16 JIu3unr.

Te3u u3MeHeHU HE ca OKa3aju BIUSHHUC BBpPXY (bl/IHaHCOBI/ISI OTYCT Ha (DOHIIa.

MC®O 16 JImzunar - Orcrbnku mo HaemMu B kKoHTekcra Ha Covid 19 caex 30 ronm 2021 r.
(M3meHeHue)

N3MmeHeHneTo e mpuiIoKUMO 3a TOAUIIIHA OTYETHU TEPUOIN, 3amouyBamiy Ha win ciuen 1 ampun 2021 r.,
KaTo MO-PaHHOTO MPUJIOKEHUE € TI03BOJICHO, BKIIOYUTEIIHO BHB (DHHAHCOBU OTYETH, KOUTO BCE OIIE HE
ca omo0OpeHH 3a MyOJIMKyBaHe KbM JaraTa Ha W3jaBaHe Ha uaMeHeHuero. [Ipe3 mapt 2021 r. ChBeThT
M3MCHH YCIOBHUSITA Ha IMpakTU4YecKaTa IeiechoOpasHa msapka B MCDO 16, kosITOo mpeaocTaBs
00JIeKUeHHs 32 JTU3UHTOMOIYUYaTEIUTE TP mpuiaraneto Ha Hacokure B MC®DO 16 3a mogudukanuu B
JIU3UHTUTE 32 OTCTHIIKU MO HA€MH, KOUTO C€ SABSIBAT KAaTO MpsiKa mocieauna ot manaemusara ot Covid-19.
Crien M3MEHEHHETO Cera MpaKkTU4YecKara IejechoOpasHa MsIpKa € MPIIOKHMa 3a OTCTBIIKH, MPU KOUTO
BCSIKO HaMaJICHHWE B JIM3WHTOBUTE IUIAIIAHMS 3aCsTra €IUHCTBEHO IUIANIAHKATA, KOUTO ITPBOHAYAIIHO Ca
Oomnu apmkuMu Ha win peau 30 roru 2022 r., Ipu yCIoBHe, Y€ ca YAOBICTBOPEHH OCTAHAINUTE YCIOBUS
3a MpUJIAraHeTO Ha MpaKTHYeCKaTa 1ejaecho0pa3Ha MapKa.

Te3u U3MEHEHUs He ca OKa3alli BIHMSHUE BHPXY (GUHaHCOBHUs oT4eT HAa DoHpa.
Ilyonukysanu cmanoapmu, KOUmo éce ouje He ca 6 CUia u He Ca 6b3NPUEemu no-paHo

HY6J'II/IKYBaHI/ITC HOBH U U3BMCHCHU CTAHAAPTH U PA3ACHCHUATA KbM TAX, KOUTO BCC OLIC HEC Ca B CUJId, 10
JaTaTa Ha HU3JaBaHC Ha (I)I/IHaHCOBI/IH OTUYET Ha I[I)Y)KGCTBOTO, Ca OIIOBCCTCHHU IIO-AO0JTY. I[py)KeCTBOTO
BB3HaAMCpsBa Aa NPHUIIOXKHU TE3U HOBU U U3BMCHCHU CTAaHAAPTHU U PA3ACHCHUSA, aKO Ca IMPUIIOKUMHA, KOTAaTO
BJIA3aT B CUJIA.

MC®O 17 3acTpaxoBaTeJTHH JOTOBOPH

IIpes mait 2017 r. CMCC nybmukyBa MCDO 17 3acmpaxosamennu 0dozcosopu (MCDO 17),
W3YepIiaTelieH HOB CYETOBOJCH CTaHAApT 3a 3aCTPaxOBATENHH JOTOBOPH, OOXBAIAIl MPH3HABAHETO U
OIICHSIBAHETO, TPEJCTABIHETO W OINOBecTsBaHeTo. CTaHAApTHT BJIM3a B CHJIA 33 TOAWIIHHU TIEPHOMAM,
3anoyBamy Ha wiM ciuen 1 suyapu 2023 r. Ilo-paHHOTO mpuiaraHe € MO3BOJIEHO, IPU YCIOBHUE 4e
npeanpusituero npuiara cbio MC®O 9 Ha unu npeau naTaTa, Ha KOsATO 3anousa aa npuiara MCOO 17
3a MHPBU THT. TOBa € HM3UepraTe]ieH HOB CYETOBOJCH CTAaHAApPT 3a 3aCTPaXOBATEIHHUTE IOTOBOPH,
oOxBalnarni mpu3HaBaHETO U OICHSABAHETO, MPEACTaBIHETO U omoBecTsBaHeTo. MCDO 17 ce mpuiara 3a
BCHYKH BHJIOBE 3aCTPaxOBaTEeNHU IOTOBOPU, KAKTO WM IO OTHOIICHWE HAa ONpeelieHH TapaHlud U
(PMHAHCOBM MHCTPYMEHTH IIPEICTABIISBAIIY HHBECTUIHOHHUTE JOTOBOPH C JIUCKPEIMOHHO yJacTHe.

Br3npuemanero Ha craHAapTa HE ce OYaKBa Jia OKaKE BIHSHUE BBHPXY (PHHAHCOBOTO CHCTOSHHE WIIH
pe3yaratu oT AeriHocTTa Ha DoHAa.
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C4eTOBOIHM MOJTUTHKH, IPOIbJLKEHHE
3.8. [Ipomenn B MCDO, npoabirxeHue

Hyﬁnukyeauu cmam)apmu, Koumo ece ouie He ca 6 cujla U He ca ev3npuemu no-pano, npodwzafceuue

N3menenust B MCC 1 IlpeacraBsine Ha punancoBu oT4yeTd U U3noxkenue 3a npaktuka no MC®O
2: OnoBecTsIBaHE HA CYETOBOAHM MOJTUTHKHU

[pe3 perpyapu 2021 1. CrBeThT MyOKKyBa u3menenus B MCC 1 u M3noxenue 3a nmpakruka no MCD®O
2 H3evpuieane Ha npeyeHKU omHocHo Hueomo Ha cvujecmeenocm (MUI1), B KoeTo mpeaocTaBs HACOKU U
IpUMEPU B TIOMOII HA TMPEANPUATHATA MPU NPUIATAHETO HA MPELEHKd OTHOCHO HHUBOTO Ha
CBIIECTBECHOCT IPU OMOBECTSIBAHETO HA CUCTOBOJHU MOJUTUKU. M3MEHEHHATa LENAT Ja MOJIOMOTHAT
MPEANPUATUATA TPU TPEJOCTABIHETO HAa OIMOBECTSBAHUS HA CUYCTOBOJAHHM IOJIUTHUKH, KOUTO ca IIO-
TMIOJIE3HU Ype3:

e 3aMsHA Ha M3MCKBAHETO KbM MMpEeAIpuATUATa Ja OIMMOBECTABAT CBOUTC ,,C’LHICCTBGHI/I“ CUCTOBOIHHU
IIOJIMTUKHU C UBUCKBAHEC Ja OIIOBECTABAT CBOUTC ,,3HaT-II/IMI/I“ CUYCTOBOAHU ITOJIUTUKU, U

e JloGaBsHEe HAa HACOKM OTHOCHO TOBa KaK TPEIUPHIATHITA Ja Tpujarar KOHIEHIUATA 3a
CBIIECTBEHOCTTa, KOTATO B3EMAT PEIICHWS OTHOCHO OITOBECTSBAHWATA HA CUYCTOBOIHHUTE
TIOJINTHKH.

N3MeHeHusiTa BIM3aT B CUJjia 3a TOJUIITHU OTYETHU NEPUOJIM, 3arlouBaliy Ha wiu cien 1 sayapu 2023 r.
[To-panHoTO TpHiIokeHNe Ha m3MeHeHUsATa B MCC 1 e 103BOJICHO, TOTOJKOBA JOKOJIKOTO TO3H (DAKT €
OTIOBECTEH.

YmpaBnsBamoTo APYKECTBO I aHATU3Wpa W OINEHH e(QeKTUTe OT HOBHUTE H3MEHEHHS BBPXY
(hPMHAHCOBOTO CHCTOSIHHE WIIM PE3yJITaTuTe OT JeiiHocTTa HAa DoHma.

HNzmenenusi B MCC 8 CueToBOIHA MOJIMTHKA, IPOMEHM B CYETOBOJHMTE MPUOIU3NUTEHN OLIEHKH H
rpemikn: depunnnms 3a c4eTOBOJHU NPUOIUIUTETHN OLEHKHU

IIpe3 despyapm 2021 1. CeBerbT mybmmkyBa m3MmeHeHws B MCC 8, upe3 KOHUTO BBBEXKIa HOBA
neduHUIHS 33 ,,CIeTOBOJHY TMPHOIM3UTETHH OIEHKH ‘. V3MeHeHmsITa pa3siCHSIBAT pa3iuKaTta MEXIY
MIPOMEHH B CYETOBOJHHUTE MPUOIMIUTEITHN OLIEHKH U TPOMEHHU B CIETOBOIHUTE ITOJUTUKHA U KOPEKITHSTa
Ha Tpemku. Te ChIO Taka pa3siCHABAT MO KaKbB HAYMH TPEANPHIATHATA HW3IMOJI3BAT TEXHUKHUTE 3a
OIICHsABAaHE M BXOMAILINTE JaHHU 32 Pa3pabOTBAHETO HA CYCTOBOIHU MPUOIUIUTEITHU OIEHKH.
W3MeHeHUAT cTaHIapT TMOSICHABA, Ye eeKTHTE BHPXY JAajieHa CUETOBOAHA NMPHOIM3UTETHA OIEeHKa B
pe3ynTaT Ha MPOMSHA BHB BXOJSIIM JAAHHW WIIM MPOMSHA B TEXHHKATa 3a OICHABAHE, MPEICTaBIISIBAT
MIPOMEHH B CUETOBOAHUTE MPUOIM3UTEITHA OIIEHKH, aKO He BOJAT 10 KOPEKITUS Ha TPEUIKH OT MPEIX0AeH
neproa. CpBETHT 3ama3Ba acrekTa OT AeUHUIHATA 32 CUYETOBOJHU NPUOTU3WUTEIHW OLEHKH, 4e
MIPOMEHHUTE B CYETOBOJHUTE MPUOIMU3UTEIHN OIEHKH MOTAaT Jia ca pe3ylTaT OT HOBa MH(OpMAIus WIH
HOBH Pa3BUTHA. 3MeHEeHMsATa BIM3aT B CHUJia 3a TOMWIIHA OTYETHU MEPHUOIH, 3aII0YBAIN Ha WK ciex |
stHyapu 2023 r. ITo3BossiBa ce M O-PaHHOTO UM TpUJIaraHe.

YpaBnsBamoTo APYKECTBO IIe€ aHATU3Wpa W OIEHH e(QeKTUTe OT HOBHUTE H3MEHEHHS BBPXY
(hMHAHCOBOTO CHCTOSIHHE WIIM PE3yJITaTUTe OT JeiiHocTTa Ha DoHma.

17



A® ,,JICK CTABUJIHOCT - EBPONIEUCKY AKLIUH“ C ACK Bzau

atp group

HNPUJIOXKEHUSA KbM I'OJUIITHASA ®UHAHCOB OTYET
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

C4eTOBOAHM MOJUTHKH, MPOABKEHHE
3.8. IlIpomenn B MCDO, npoabiaxeHue
Ilybnukysanu cmanoapmu, KOUno 6éce ouie He Ca 6 CUNA U He CaA 8b3NPUemu no-pano, NPoOvIIHceHUe

N3menenust B MCC 12 Jlanbum BBpXy Aoxona: OTcpoueH JaHBbK, CBbP3aH ¢ aKTHBH U MACHBH,
BB3HUKBAILIM B Pe3yJITAT HA elHA cleJKa

IIpez mait 2021 r. CwBerhT myOnukyBa m3MmeHeHus B MCC 12, koWTo cTecHsABaT oOxBara Ha
MO3BOJICHUTE W3KJIFOUCHHS OT MIbPBOHAYATIHOTO MpH3HaBaHe chrimacHo MCC 12, taka 4e Te Bede He ca
NPUWIOKUAME 32 CACTKH, KOWUTO MOpPaXJaT paBHH OONaracMW W TNPHW3HABAIIA C€ 3a JAHBYHU LENU
BPEMCHHH DAa3NUKH. VI3MEHEHUsTa MOSACHSIBAT, Y€ KOraTo IUIAIAHHATA, KOWTO YPEXKIAT IaJieHO
3aJbJDKEHHE, C€ TPU3HABAT 3a JIAHBPYHU IIeTM, € BBIPOC Ha MpEleHKa Jalk Te3W MpHCHalaHus 32
JAHBYHU TEITH MOTaT J1a ObJaT OTHECEHH KbM MPU3HATOTO BHB (PMHAHCOBHUS OTYET 33/IBIDKCHUE HITH KbM
CBBbp3aHMsI C HEro akTHB. Ta3W TperieHKa ¢ BaKHa TPU ONPEACISHETO JNAIW TPH MThPBOHAYATHOTO
NpU3HABaHE Ha aKTHBA U IMaCHBA CHIECTBYBA BPEMEHHA Pa3iIiKa.

CbriiacHO M3MEHEHUSATA M3KIIOUCHUATA B MIbPBOHAYAIHOTO IMPU3HABAHEC HC Ca MPUWIOKHUMU 3a CHACIIKU,
KOUTO IpH MBbPBOHAYAIHOTO HPHU3HABAHC, MOpaXJAAT paBHHU obOaraemu u IMpu3HaBaly €€ 3a NaHBbUYHU
nejanu BpCMCHHU PA3JIMKU. To e MMPWJIOKUMO, CAUHCTBCHO AaKO IMPU3HABAHCTO Ha JIM3UHIOB AKTHUB U
3abJIDKCHHUEC 110 JIU3HUHT (I/IJ'II/I 3adBbJDKCHHUEC 3a HM3BCKIAHC OT CKCIJIoaTalusd M KOMIIOHCHT OT aKTHB,
DoJICKalll Ha U3BCKIAaHEC OT eKCHHO&TaHI/Iﬂ) nopaxnaatr oOyraraeMu u MMpU3HaBall €€ 3a JaHBYHU LECJIU
BPCMCHHU pa3JIMKU, KOUTO HC Ca paBHU.

N3MeHeHusiTa BIM3aT B CUJjla 3a TOJUIITHU OTYETHU NEPUOJIM, 3ariouBaliy Ha wiu cien 1 sayapu 2023 r.
[Ipenmpuarnero TpgaOBa ga mpuiara U3MEHEHHITa M0 OTHOIICHHE Ha CAENKH, KOWUTO BH3HUKBAT HA WA
CJIe[l HA4aJOTO Ha Hal-paHHWS MPEACTAaBEH CPaBHUTENIEH Nepruon. B mombeiHeHue, B HAYANOTO Ha Haii-
paHHMS TIPeACTaBEeH CPaBHUTEIICH MEPHO/I, IPEIIPUATHETO TPsIOBa CHIO J1a MPU3HAE OTCPOUEH JaHbUYEeH
akThB (TIpY YCJIOBHE, Y€ € Ha Pa3MoJIOKCHHE NOCTaThuHa objaraema redanda) W OTCPOYCH NaHBUYCH
MACHB 32 BCHYKH MPHUCIIAJAIIH Ce U 00JIaraeMH BPEMEHHH Pa3IUKH, CBbP3aHU C JIM3WHTH U 33IbIDKCHUS
3a U3BEKAAHE OT EKCIUIOATAIIHS.

VYrpaBinsBamoTo APYKECTBO 1€ aHAIM3Upa M OLEHH e(EeKTUTe OT HOBUTE HU3MEHEHHS BBPXY
(PMHAHCOBOTO CHCTOSIHUE MJIM PE3yJITaTHTE OT AeiHocTTa HAa DoHpa.

HN3menenus B MCC 1: Knacuduxauusi Ha nacuBUTe KATO TEKYIH UJIH HETEKYIIU

[pe3 sayapu 2020 r. CMCC ny6aukyBa u3MeHenus B naparpadu 69 no 76 na MCC 1, upe3 Kouto ce
YIOMEHaBaT KOHKPETHO M3WCKBaHMATA 33 KiacH(pUIUpaHe Ha MACHBUTE KaTO TEKYLIM MM HETEKYIH.
W3MeHeHusTa MOSICHABAT:
e KakBo ce uma npeaBU/] 1101 IIPaBO 3a pa3CpOUBAHE Ha yPEKJaHETO
e Ue Tps0OBa na chlIecTBYBa IPaBo 3a Pa3CPOUYBAHE B Kpas HA OTUETHUS IEPUOT
e Ue wiacudukanusaTa He ce 3acira 0T BEpOATHOCTTA MPEANPHUATHETO J1a yIPaKHU MPaBOTO CH 32
pascpouBaHe
e Ue eanHCTBEHO, aKO BHEAPEH JCPUBATUB B KOHBEPTUPYEM IACHB CaM IO ce0e CH € KaluTajoB
WHCTPYMEHT, YCIIOBHATA Ha ITACHBa HAMA J]a C€ OTpa3sAT Ha HEroBaTa Kiacu(pHUKamus.

[Ipe3 romm 2021 1. CBBETHT IpHE NPEIBAPUTEIIHO PEIICHHUE Ja NPEIOKH HAKOJIKO HW3MEHEHHUS B
passicHeHmsITa, TIpenocTaBeHu mnpe3 sHyapu 2020 1. B gactHOCT CHBETHT peIm Aa MPEIIokH, 9¢ aKo
MPaBOTO 32 Pa3CPOUCHO YPEXKAaHEe 3a IMEPHOA OT TIOHE IBAHAIECET Mecella € MpeIMEeT Ha CIIa3BaHETO OT
CTpaHa Ha TPEINPHUATHETO Ha OMpeeNieHH YCIOBHUS CIlie[ OTYeTHATa JaTa, TO Te3W YCJIOBHA HE ce
OTpa3sBaT Ha TOBa Jalld MIPABOTO 3a pa3CpOUYBaHE HA ypPEKIAHETO CHIECTBYBAa KbM OTUETHATA JaTa 3a
HennTe Ha Kiacu(ukanuara Ha JajaeH MMachB KaTO TEKYII WM HeTeKyIl. [|OMbIHUTEHN H3UCKBaHUS 32
MIpEJICTaBsiHE W OMOBECTSABaHE IIe OBJAT MPWIOKUMH MPH TakuBa obcrositencTBa. Chiio Taka ChBETHT
B3€ MPEIBApUTEIIHO PEIICHHE J]a OTCPOUHM JaTaTa 3a BIIM3aHEe B CHJIa JI0 He Mo-paHo oT 1 sayapu 2024 r.
(ot 1 stayapum 2023 1.).
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praBJ’IHBaH_IOTO APYKECTBO WIS aHalu3upa MW OLCHU eq)CKTI/ITG OT HOBUTC HU3SMCHCHUSA BBPXY
(bl/IHaHCOBOTO CbCTOSIHUC UJIN PE3YJITATUTC OT JICHHOCTTa Ha q)OH,E[a.

HN3menenust B MC®O 16 JIuzunr: Ilacus no JM3MHT NPHU cAeIKa 32 POAAK0a ¢ 00paTeH JIU3UHT

[Ipe3 cenrremBpu 2022 r. CMCC ny6nukyBa m3meHeHus B MC®DPO 16 Jluzunr: IlacuB 1Mo JU3WHT TIpH
chmenka 3a mpomakba ¢ obOpareH Ju3MHT. V3MEHEHHWATa ca TPEIBHICHU C Ie TomoOpsBaHe Ha
W3HACKBAHUATA, KOUTO MPOJABAYBT - TU3WHTOMOIyYaTel] N3II0JI3Ba IPU OIeHKaTa Ha MacwBa IO JIN3WHTA,
BB3HHKBAII IIPHU CIENKa 3a Ipofakba ¢ ooparen mm3uAT 1o MCDO 16, kaTo HE TPOMEHS CIETOBOJHOTO
OTYHTAHE HA JHM3WHTUTE, KOWTO HE ca CBBp3aHM C Te3n crenka. llo-KoHKpeTHo, MpomaBaybT -
JIU3UHTOTIONYYATEN ONpeesl "MM3HHTOBUTE TUTamaHusa" Wik "KOPUTHPAHUTE JIM3UHTOBH TUTAIAHUS" 10
TaKbB HA4MH, Y€ J1a He TIPU3Hae KakBaTo M Ja Owmto rmevyanda wi 3aryda, KosATO € CBhp3aHa ¢ IMPaBoOTO Ha
MOJI3BaHe, KOeTO TOH 3amasBa. llpmiokeHneTo Ha Te3W W3WCKBAaHWSA HE MpeYd Ha MpojaBada -
JIU3WHTOTIONYYATEeN N1a TpU3Hae B IledyayidaTa WIM 3arydara KakBato W Aa Owio medanba miam 3aryoa,
CBBp3aHA C YACTUYHOTO WJIM MBIHOTO MpeKpaTsBaHe Ha Ju3uHTra. [IpomaBadbT - NHM3MHTOIMOIydYaTelN
mpujiara M3MEHEHHETO PEeTPOCHeKTHBHO B cboTBeTcTBHe ¢ MCC 8§ 10 OTHOIIEHHE Ha CHEeNKH 3a
mpogaxk6a ¢ oOpaTeH IW3WHT, CKIIIOYEHH CIJIeJ] JaTraTra Ha IThbPBOHAYAIHOTO TNPHIIOKEHHE, KOETO €
HAYaJIOTO HA TOMUTITHHS OTYETEH TIEPUO, TIPe3 KOUTO MPeAnpHUITHETO € mpuiaoxuiao MCDO 16 3a mppBH
bT. U3MeHeHusITa BIu3aT B CUJia 3a TOJUIITHU TIEPUOIH, 3arouBaliy Ha uiu cnen 1 suyapu 2024 r., kato
ce TI03BOJIsIBa TTO-PAaHHOTO WM TIpuiarane. MiamMeHnenusita Bce omie He ca mpuetu ot EC.

YpaBnsBamoTo APYKECTBO I aHATU3Wpa W OIEHH e(QeKTUTe OT HOBHUTE H3MEHEHHS BBPXY
(hPMHAHCOBOTO CHCTOSIHHE WIIM PE3yJITaTuTe OT JeiiHocTTa Ha DoHma.

N3menenuss B MC®O 10 u MCC 28 - IIpoaax6a Wi BHOCKA HA AKTHBHM MEKTY WHBECTUTOP U
HEroBO ACOUMUPAHO WIU CHbBMECTHO NMpeANpusiTHe

[Ipe3 nekemBpu 2015 r. CMCC pewmn 1a OTCpOYH JaTaTa Ha BIU3aHE B CHJIa HA U3MEHEHUSTA 10 TaKaBa
Oplema gara, 0 KOSTO TOH € (pUHanNM3Mpan KakBUTO W Ja OWII0O M3MEHEHUs, KOUTO BB3HUKBAT B
pe3ynTaT OT IpoekTa 3a mpoyuBaHe Ha CbBeTa, OTHACAI] C€ 3a METOJa Ha y4acTHe B COOCTBEHWS
karmTan. M3meHeHusita aapecupaTr npoTuBopeuneto mexay MCDO 10 Koncomumupanu (ruHaHCOBH
otuetd 1 MCC 28 VHBECTHIINH B ACOUMUPAHU IPEANPHUSITHS U CbBMECTHU NPEAIPUITHS IO OTHOLICHUE
Ha OTYUTAHETO Ha 3ary0ara Ha KOHTPOI BHPXY IBIIEPHO JPYKECTBO, KOETO € MPOJIAZCHO I € BHECEHO
B aCOIMUPAaHO WJIM CHBMECTHO TpeAnpusitie. V3MeHeHHWATa TMOSCHABAT, Y€ ITHIHHUST pa3Mep Ha
nevanbara WM 3ary0ara ce MpU3HAaBa, KOrato TpaHC(hEphT KbM acOIUHPAHOTO NPEANpPUATHE WIH
CHBMECTHOTO MPENPUATHE BKIIOYBA OM3HEC, OTrOBapsIl Ha neduHunusaTa 3a 6uznec 8 MCDO 3. Besika
nevanba wiu 3ary0a, BB3HHMKBAIA B pe3ylTaT OT Mpojaaxbara WM BHOCKAaTa HAa aKTHBU, KOUTO HE
MpeJICTaBIIsIBaT OW3HEC, o0ade, ce MpH3HAaBa €IWHCTBEHO IO CTEIEHTa Ha HECBBbP3aHUTE y4yacThs Ha
WHBECTUTOPUTE B aCOIMUPAHOTO WJIM CHBMECTHOTO MpeArnpusITHe. MI3MeHeHnsTa Bce OIlle He ca MPUETH
ot EC.

yr[paBJ'ISIBaH_IOTO APYXKECTBO MHIC aHAJIM3HMpa W OLCHU e(I)CKTI/ITe OT HOBUTC HU3MCHCHUSA BBPXY
(l)I/IHaHCOBOTO CbCTOSHUC UIIN PE3YJITATUTC OT ,Z[CﬁHOCTTa Ha (I)OH,Z[a.

3.9. U3noJi3BaHe HA OLIEHKH M NMpPeleHKH

H3rorBsHeTo Ha (I)I/IHaHCOBI/I OTUETH H3UCKBAa OT PBHKOBOACTBOTO Ha praBJ’IﬂBaLLIOTO APYXKECTBO Ja
ImpaBy MPEUCHKU, OLICHKU U NPCANOJJOKCHUSA, KOUTO BJIUAAT HA NMPUWIOKCHUTE CYCTOBOAHU IMOJIUTHUKU U
OTUCTCHUTC CyMH HAa AaKTUBUTC, MACUBUTEC, NMPUXOAUTE U PA3XOAUTE. Peannure pe3yjTatu Morart Jaa ce
pas3jan4aBaTt OT TE3U OILICHKU. OLICHKI/ITC U OCHOBHHUTC MPCATIOJIOXKCHUA CC MPETJICKAAT Ha TCKyIa Oaza.
Hpepa3rne}:[aHI/1Te CUCTOBOJAHHM OILICHKU CC MpHU3HABAT B I€pUoaa, Ipe3 KONTO OIICHKATa ce nmpericixkKaa nu
BBB BCUYKH 3aCCTHATHU 6’1)[[6]].1]/1 nepuoau.
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C'leTOBO}IHH MOJUTHKH, IPOAB/IZKEHUE

3.9. U3nos13BaHe HA OLIEHKH U MPEelleHKH, MPOAbJIKEHUe

N3rorBsHeTo Ha ()MHAHCOBU OTYETH M3HMCKBAa OT PBHKOBOJCTBOTO Ha YMpPaBISBALIOTO APY)KECTBO Ja
MpaBU MPEICHKH, OIEHKH U MPEAMOI0XKEHUS, KOUTO BIUSAT HA MPUIIOKEHUTE CUCTOBOJIHU MOJUTUKH H
OTYETEHUTE CYMHU Ha aKTUBUTE, MACHBUTE, MPUXOIAUTE U paszxoauTe. PeamHuTe pe3ynraTé Morar aa ce
pasnugaBaT OT Te3u OIeHKU. OTEHKUTE U OCHOBHUTE TPEIOIOKCHISI C€ MPETeKaaT Ha TeKyIa 0asa.
[Ipepasrineganure CYCTOBOIHU OICHKH CE€ MPU3HABAT B MEPHOJA, MPE3 KOUTO OICHKATa CE MPETIeKIa U
BBbB BCUYKH 3aCETHATU ObJICIIN TIEPUOIH.

DoHOBM KAMO UHBECMUYUOHHO npednpusimue no cmucvia Ha MCOO 10

@OHABT MpPEACTABIsIBA WHBECTULMOHHO MPEONPHUATHE, KOETO € MpPEANpHsITHE 3a KOJIECKTUBHO
uHBecTHpaHe B mpexBbpiauMu neHHW KHka (I[IKUIILK) cerioacao upextuBa 2009/65. Cnopen
U3MCKBaHMATA Ha J[MpeKTHBaTa, YNPaBIABaIlO APY>KECTBO, JCHCTBAIIO BB BPH3Ka C BCUYKU B3aMMHHU
(oHI0BE, KOUTO yNpaBisiBa U KOUTO IONaaaT B oOxBara i, He IpuaIoOuBa aKIMHU C MPaBO Ha IJ1ac, KOUTO
Ouxa My MO3BOJWJIM A2 YNPAXKHSIBA 3HAUYUTEIHO BIMSHHUE BBPXY YIpaBIeHHETO Ha eMHUTeHT. Cropen
MECTHOTO 3aKOHOJATEJICTBO, & UMEHHO 3aKOoHa 3a JeHHOCTTa Ha KOJIEKTUBHUTE MHBECTHLIMOHHU CXEMHU U
Ha JApyTd Tpennpuatus 3a kojektuBHO wuHBectupane (3AKWCAIIKH), ynpapnsBamo ApyKecTBO,
JeMCTBAIO 32 CMETKA Ha BCUUKU YNPABISIBAHU OT HErO KOJEKTHBHU WHBECTHUIIMOHHU CXEMH WM APYTH
NPEANPHUATHS 32 KOJIEKTUBHO MHBECTHPaHE, HE MOXKE Jia MPUI00MBA aKLIUHU C IPaBoO Ha Ijac, KOUTO Ouxa
My MO3BOJWIH Ja YNPaKHSABAa 3HAYMUTEJIHO BIUSHHUE BBPXY YNPABJICHUETO HA €MHUTEHT. 3HAYUTEIHO
BiustHUe 1o cmuchia Ha 3/IKMC/IIIKH e Hanuue B cilydanTe Ha IpSKO WIN HENPSIKO NMPUTEKaBaHE Ha
20 Ha cTO WM IOBEYE OT IJIaCOBETE B OOIIOTO ChOpaHHE Ha EMHUTEHT, ONPEACIECHH ChIacHO Wwi. 145 n
146 or 3akoHa 3a MyOJMYHOTO NpeajaraHe Ha LEHHM KHIDKA. Cropen MOCOYEHOTO B MNPEAXOJHHMS
naparpad, He € HeoOXOAuMO YTNpaBJISABAIIOTO IPYKECTBO Ja MW3BBPLIBA JAONBIHUTEIHA INPEIEHKA
OTHOCHO CIa3BaHETO Ha M3MCKBaHUATA, mocoueHu B maparpad 31 va MCPO 10, kakTo u Aa NpereHsBa B
JombiHeHue aanu POHABT OTroBapsi Ha KPUTEPUHUTE CIIOPEA OMNPEACICHHETO 3a HHBECTHLHMOHHO
NpEANpPUATHE.

Cnpaee()ﬂuea cmouHocm Ha qbuHchoeume UHCMPYMEHRNIU, KOUMO He ca mMbpcyB8adHU Ha AKMUeHU nasapu

Korato cnpaBemiuBuTE CTOMHOCTH Ha (MHAHCOBUTE aKTUBM M ITACUBH B oOT4eTa 3a (DMHAHCOBOTO
CBHCTOSTHHE HE MOraT Aa ObJaT MONy4YeHH OT aKTUBHU Ma3apH, T€ C€ OMPEAENAT C IOMOIITa Ha PAa3IuIHU
TEXHHUKH 34 OLCHABAHE, KOUTO BKIIOYBAT U3IOJI3BAHETO HA MOJEIU. ba3oBUTE NaHHU 3a TE3U MOJIENH Ca
W3BJICYCHU OT MHIMKATOPH, KOMTO Ce HaOo1aBaT Ha (PMHAHCOBHTE Ta3apH, KbJCTO TOBA € Bb3MOXKHO, B
IIPOTHBEH CIIy4ail ce€ MPaBsT JOIYCKAHMS 3a YCTAHOBSIBAHE HA CIPABEIJIMBU CTOMHOCTH. [lomyckaHusTa
B3eMaT NpenBuia (GaKTOpH, CBBP3aHH C JMKBHUIHOCT, BOJATHIHOCT 32 MO-ABJITOCPOYHH (HHHAHCOBU
AKTHMBU M JUCKOHTOBU IPOLEHTH, NPEACPOYHM IUIALIAHUS M TPEAIOJIOXKEHUS 34 HEU3IbJIHEHUE,
CBBP3aHU C LICHHU KHUXa.
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3.10. Pa3xoau, cBbp3aHu ¢ UHBECTHLMATA B AsiioBe HAa DoHaa

» Pa3xomu, KOUTO ce TMOeMaT MNPSKO OT KOHKPETHHWS WHBECTUTOPUTE/TIPUTEKATEIUTE HA JISITOBE
(“TpaH3akIMOHHH pa3xoan’)

C ornen mocturane Ha wHBecTUIMOHANTE Ienu Ha JJCK CrabumHocT - EBporelicku akiuu, neHHOCTTa
Ha ®oHga nMa MUKIMYeH Xapaktep (mo-moapoouo B [pwr. 4- ,,VIlHBecTHIIMOHHA cTpaTeTus”), KaTo mpe3
Pa3IMYHUTE TICPHON CE TIPUIIAraT Pa3IviyHU M0 pa3Mep TaKCH TPH MOKYIKa U 00paTHO U3KyIyBaHe Ha
HETOBHTE JISIIOBE.

L4 YHpaBHHBaH_IOTO APYKCECTBO BKIIIOYBA B EMHCHOHHATA CTOMHOCT Ha 3aKYITYBAHUTC OSJIOBC Ha,u6aB1<a,
PECIl. B ILICHATa Ha O6paTHO HU3KYIIYBAHC Ha MOSAJIOBCTC OT6I/IB, KOUTO CBbIJIaCHO IIpaBHWJIaTa Ha (DOHZ[a,
OocCTaBar B I10JI3a Ha (DOH,Z[a " YUUTO pasMEep € KaKTO CJICABa:

- Ilpu emutupane - B pazmep Ha 0.00% (cvotBeTHO 10 1.00% nnm no 5.00%) oT HeTHaTa CTOMHOCT Ha
aKTUBUTE Ha JSUT B 3aBHCHUMOCT OT ,,0TBOPEH” (CHOTBETHO ,,MEXIWHEH WU ,,0TpaHruYeH’’) MepHoJ] OT
WHBECTULIMOHHHUS [TUKBI HA DoHAa.

- Ilpu obpaTtHO m3KkymyBaHe - B pazmep Ha 0.00% (cworBeTHO 10 2.00% mnm o 10.00%) ot HeTHaTa
CTOMHOCT Ha aKTHBHUTE Ha JsUI B 3aBUCUMOCT OT ,,0TBOpPEeH” (CHOTBETHO ,,MECKIUHEH WIIH ,,0TPaHUYCH )
MEePHOJT OT MHBECTUIIMOHHUS ITUKEI Ha DoHa .

e llpu BB3narane Ha AuCTPUOyIHATA Ha [s10Be Ha DOH/IA HA TPETO JHIIE, € BB3MOXHO AUCTPHOYTOPHT
Jla HAYUCIIsABa 32 CMETKa Ha MHBECTUTOPA TaKCH, KaKTO CIIe/IBa:

- llpwm emutupane - B pazmep a0 0.50% (cvorBetHO 0.00%) OT HeTHaTa CTOMHOCT Ha aKTUBUTE HA JISI
B 3aBHCHMOCT OT ,,0TBOpEH” (CHOTBETHO ,,MEKIWHEH WIIH ,,0TPAaHUYCH ) TIEPUOA OT MHBECTHUITHOHHHUS
KBTI Ha DoHpa.

- HpI/I O6paTHO HU3KYITyBaHC - lII/ICTpI/I6yTOp’bT HAMa IpaBO Ja HAYHUCIIFIBA 3a CMCTKAa HAa MHBCCTUTOPA
TaKCH IIpU OGpaTHO H3KYIIYBAaHC Ha JAJIOBC Ha @OHI[&.

» Topumnaure pasxomu 3a 2022 r., BB Bpb3Ka ¢ AeiiHoctTa Ha Ponma (“OnepartuBHU pasxomu’),
KOUTO C€ TOoeMaT KOCBEHO OT BCHYKM HETOBHM MpHUTEXaTeld Ha JSUIOBE, BKIIOUMTENIHO Takca 3a
yIpaBJieHHE Ha aKTHBUTE, Bh3HArpaxKaeHue Ha OaHKara - Ieno3uTap, KOMUCHOHHU Ha WHBECTULOHHH
MOCPEAHUI U OpyTH paszxoau ca 0.59% oT cpegHara roauIIHa HETHA CTOMHOCT Ha akTuBUTe Ha DoHja.
(2021 r.:0.55%)
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NHBecTHIIHOHHA cTpaTerus

OCHOBHHTE WHBECTUITMOHHU 11e7T Ha DoHa ca (MpeICcTaBeH! B CISIHUS TIPUOPUTET):
e 3amura Ha 99 (IeBeTHmeceT U AEBET) HA CTO OT CTOWHOCTTA HA WHBECTHIIMUTE HA TPUTEIKATEIIUTE
Ha Jis0Be BB DoH/a;
®  JIOKOJIKOTO € ChBMECTUMO C FOPEIocoyYeHara 1eJl — HapaCTBaHe Ha CTOMHOCTTA Ha MHBECTUIIMUATE
Ha TPUTSKATEIUTE Ha 0B HaJ 3allUTCHHS pa3Mep TMOCPEACTBOM pealu3upaHe Ha
MaKCHMAJIHUA Bb3MOXCH 10X0d OT (DOH)Z[a IIpU MOEMAaHC Ha YMEPEH N0 BUCOK PUCK;
e OCHTYpsSIBaHE Ha MaKCHMaJlHA JINKBUIHOCT Ha HHBECTUIIMHTE HA MPHUTEXKATEINTE Ha JISIIOBE Ipe3
,»,OTBOPEHUS TIEPHOT .
3ammra Ha 99 (AeBeTAECET U ACBET) HAa CTO OT CTOMHOCTTA HA MHBECTHIIHSITA O3HAYaBa HETHATA CTOWMHOCT
Ha aKTHBUTE HA EIVH U1, U34YNCIeHa KbM MTOCIeAHNs paOOTeH ACH OT ,,0TPaHWYeHUS epuoy’, 1a Obae
He TMOo-HUCKa OT 99 (meBerneceT W AEBET) HA CTO OT HETHATa CTOMHOCT HAa aKTHUBUTE Ha €IWH IS,
M3YnCIeHa KBbM IIOCHEeNHUsS pPabOTeH IeH OT ,,0TBOPEHHS Tepuoa”’. 3a TOCTHTaHe Ha Tash IIel
YpaBnsBamoTo APYKECTBO IIe MHBECTHPA 3a cMeTKa Ha DoHAa B MOAXOIAIIM UHCTPYMEHTH 10 BHJ H
CPOYHOCT, TIPHJIAralki HWHBECTHUIIMOHHATA CTPAaTerws W MOJUTHKA, OMUCAHH IMO-JOJTY, BKIFOYUTEITHO
WHBECTUIIMOHHUTE IMKJIH, BKIIOYBAIIH T.HAP. OTBOPEHU M OTPAaHIMYEHH ITEPHOIH.

Hsawma curyprocT, ue @OHIBT e TOCTUTHE HHBECTUITMOHHUTE CH TICITH.

WNuBecTunmonHaTa cTparerus Ha DoHA MIPEeABIDKIA ¢ T1e 3anuTa Ha 99 (1eBeTmeceT U JeBET) Ha CTO OT
CTOWHOCTTAa Ha MHBECTUIIMUTE Ha IMPHUTEXATeInTe Ha JsuioBe BbB (DOHIA, MHBECTHpAaHE Ha OCHOBHATA
YacT OT aKTUBUTE B IEHHW KHIW)KA, W3MAJCHW WIM TapaHTUPaHH OT OBJIrapckara IbpikaBa, TbpiKaBa
YJICHKA WJIM TPETa IbpikaBa, OOIMMHCKY OOJMTaIliH, KOPIIOPATHBHH OOJMTAITNN W/ OaHKOBH JIETIO3UTH
B KPEIUTHH MHCTUTYINU ChC cefanuine B PemyOmmka bwarapus, B apyra appikaBa dieHKa WIH TpeTa
JIbpKaBa W/WIHA B aKIFH/ISI0BE Ha KOJIEKTUBHU MHBECTUIIIOHHN CXEMH ChC Ceanuiie B boiarapus nim
qykOHHa.

C men ocurypsiBaHe Ha KamWTaloBa medanda Ha wmHBecTUTOpHTE DOHIBT MOXE Ja MHBECTHPA YacT OT
aKTHBUTEC CH B APYTH JUKBUIHA (UHAHCOBH akTUBH 10 cMuchia Ha wi 38 3AKUCIIIKU, B T1.9.
JIepUBaTUBHU ()MHAHCOBU WHCTPYMEHTH, C KOSATO JIa C€ OCUTYPH EKCIO3HINSA KbM HHIEKCH BBPXY aKIHH
Ha eBponeiickn kommannu. CTpareruara MpeaBmkaa 4dpe3 Te3w mHCTpyMeHTH DoHIBT ma ydacTBa B
€BEHTYaJHOTO MOBHUINIaBaHE HAa CTOMHOCTTa Ha 0a30BHS aKTHB, BEPXY KOWTO ca 3aKyINEeHH CHOTBETHHUTE
JIEpUBaTUBHU MHCTPYMEHTH, HO CHIIEBPEMEHHO Ja Obje Mpenana3eH OT MOHMKaBaHEe HAa CTOWHOCTTAa Ha
0a30BUs aKTHB.

ITo orHOmEHNE HAa DOHIA HE CE npeaABMXKaa U3rpaX1aHE€ Ha OTpacjioBa CliClyain3alysa Ha cxeMara.

IIpe3 orpanndennte nepuogun CoHIBT MOXKe /1a IMa TEPUTOPUATHA CIEIHATU3aIUsI KbM HKOHOMHKATA
Ha eBPO30HATa Ype3 eKCIIO3UIUA KbM BOJIEIIH MHAEKCH BhPXY aKIIMHA HAa KOMITAHWU OT CTPaHH YICHKH Ha
eBpo3oHara kato Dow Jones Euro Stoxx 50, Haif-Beue upe3 WHBECTHIIMHM B JICPHUBATHBHU (DMHAHCOBH
uncrpyMentu. MugekcbT Dow Jones Euro Stoxx 50 e cb3nazeH, 3a a cineau npejacraBsiHeTo Ha S0 Hail-
rojeMHu KOMIaHHH OT BCHYKHA OCHOBHHM CEKTOPH Ha MKOHOMHKATa Ha CTPAHWTE YICHKH Ha €BpPO30HATA.
WNupexchbt e OazvpaH Ha Ma3apHaTa KanuTaIN3alys Ha BKIIFOUEHUTE B HETO KOMITaHWH.

C orzien mocTuraHe Ha WHBECTUITMOHHWTE mend Ha DoHma, HEWHOCTTa My MMa IUKIWYCH XapakTep.
Bcekn WHBECTHIIMOHEH UKD € ¢ MPOABIKUTECITHOCT OT IMPUOIM3UTEIHO 5 (TIET) TOAWHH M BKIIIOYBA JIBA
ocHOBHM Tiepuona. DOHIBPT OCHINECTBIBA HENMPEKHCHATO CBOSATA JCHHOCT, KaTO BCEKH HOB ITHKBII
3armoyYBa Ja Teue BeAHara ciie/l M3THIaHe Ha MPEIXOTHHS.
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NuBecTHIIHOHHA cTparerus, NpoaAbJ/JKCHUE

[TbpBUAT OCHOBEH MEPHOJ € HApEeUeH ,,0TBOPEH NEPHOA” U € C MPOJBIDKUTEITHOCT OT MPUOIH3UTENHO |
(emun) Mmecer. [Ipe3 To3u mepuosl ce U3BBHPIIBA AKTUBHO HaOMpaHe Ha CpeicTBa OT HHBecTUTOpUTE. ToBa
€ M IEpUOIbT, Ipe3 KONTO HHBECTUTOpPUTE, 3aKynwid JAsuioBe Ha PoHma npe3 NpeaxOoAHH
MHBECTULIMOHHU [UKIIA M KEJACIH J1a HAPABIAT OOpPaTHO M3KYITyBaHE, € MPEMOPHYATEIHO Ja MpoaaaaT
coute assoBe obpatHo Ha Donpma. Ilo Bpeme Ha ,,0TBOpeHHMs mepuoxn’ akTuBUTe Ha PoHma ce
HMHBECTHUPAT B MHCTPYMCHTHU Ha NapUYHUA I1a3ap, aKHHH/IlHHOBe Ha KOJICKTUBHH WHBCECTHIIMOHHU CXEMU
/Wi OAHKOBH JIEIIO3UTH.

BropusaT ocHOBEH nepHoj € HapeyeH ,,0rpaHiyeH Nepruoa” U € C MPOIBIDKUTETHOCT OT HPUOIU3UTENHO 5
(met) roauHU. ,,OrpaHUUYEHUST TEepUOJ’ 3aloyuBa Ja Te4Ye Ha MBPBUS JCH ClieJ H3THYaHETO Ha
,,0TBopeHust nepuon’. Ilpe3 ,,orpanmuenus nepuon’ DPOHABT OCHIICCTBSIBA CBOUTE OCHOBHH IEIH —
ocurypsiBaHe Ha 3ammTa Ha 99 (meBeTreceT W NEBET) Ha CTO OT CTOMHOCTTAa HA WHBECTHUIIMATA HA
nmpuTexarenuTe Ha AssoBe BbB (DoHma M peanusupaHe Ha KamuTajgoBa medanOa. 3amuTta Ha 99
(meBeTmeceT M N1€BET) Ha CTO OT CTOMHOCTTAa Ha MHBECTHIMATA IIpe3 TO3W MEpHOJ O3HauaBa HETHATa
CTOWHOCT Ha aKTHBHTE Ha €IUH JI5J1, U3UUCIIEHA KbM MOCIIeAHNS pabOTeH JeH OT ,,0TpaHUYeHHS TEpHOA”,
na 6p7e He Mo-HUCKa OT 99 (eBeTaeceT U AEBET) Ha CTO OT HETHATa CTOMHOCT HAa aKTUBUTE Ha €TUH A,
M3UnciIeHa KbM TOCIeAHHuS pabOoTeH AEH OT ,,0TBOpeHms nepuoi’. OCHOBHATa YacT OT aKTHBHUTE Ha
®oHJa mpe3 TO3W MEpHoA e ObJaT MHBECTHPAHW B IIEHHM KHIDKA, M3JaJ€HU WIH TapaHTHPaHU OT
Obirapckarta Ibp)kKaBa, JbpXKaBa WICHKA WU TpETa JIbpiKaBa, OOMMHCKUA OOIHTaluH, KOPIOPAaTHBHU
o0uranuu u/mnv 0aHKOBU JEIO3UTH.

C men ocurypsiBaHe Ha JTUKBUJIHOCT HA MHBECTHUIIMHUTE HA MPUTEKATEITUTE HA JISTIOBE, MPE3 ,,0TPAHUICHUS
nepuoa” ce MPeIBUKIAT HAKOJKO ,,MeKIMHHU MEepHoja”, TPe3 KOUTO IIe Ce MpuaraT Mo-HUCKU TaKCh/
pa3xoju 3a CMETKa Ha UHBECTUTOPUTE MPH Mpojakda W 00paTHO M3KyIyBaHE Ha JISJIOBE B CPAaBHCHHE C
TakcuTe/ pasxoAWTe MpU MpojakOda W 00paTHO M3KYyNyBaHE Ha [SUIOBE IPE3 OCTaHajgara 4acT OT
,,OTPaHUYCHHUS Tiepuoa . VIHBECTHUTOpPUTE Clie/lBa N1a WMAaT MNPEABUA, Y€ 3aKyNIINTE JSI0BE IIpe3
,,MEXIMHHATE TIEPUOIN HIMA J1a MOTaT Jia pa3duTar Ha 3ammTa Ha 99 (meBeTneceT u JeBET) Ha CTO OT
CTOWHOCTTA Ha CBOSITA MHBECTHIIMS B Kpasi HA ,,0TPAaHUUICHIS TIEPUOT .

C 1en peanu3upaHe Ha KanmuTaioBa revanoda, yacT oT akTuBuTe Ha MoHAa Morar ja ObJaT MHBECTUPAHU
10 TaKbB HAYMH, Y€ JIa C€ OCUT'YPHU CKCIIO3ULMA KbM MHJCKCHU BHPXY aKIIMKW Ha eBpOHeﬁCKH KOMITaHHUH,
Haii-Beve Ype3 WHBECTUIINH B IEPUBATHBHU (PMHAHCOBU HHCTPYMEHTH.

KOHerTHaTa CTPYKTypa Ha aKTUBUTC 3aBUCH OT MOMCHTHHUTC IIa3apHH YCJIOBUA M € JIWMHaAMUYHA B
IpaHUIUMTE Ha IMMOCOYCHUTEC MO-A01y OIrpaHUYCHUA. HO-KOHerTHO, AKTUBUTC Ha (DOH):[a CC MHBECTHUPAT B
CJICIHUTE I'pynun (1)I/IH3HCOBI/I WHCTPYMCHTHU U B PAMKUTEC HAa JOJIYIIOCOYCHUTE MaKCUMAIIHU ITPOUCHTH!

1. O6mmo 1o 100 Ha cTo ot akTuBuTe HAa DoHIA B:

a) IIeHHN KHIKa M MHCTPYMEHTH Ha MapuyYHus masap, eMuTHpaHu oT PemyOnuka bwiarapus wnm apyra
JUbPKaBa YICHKA;

0) MHCTPYMEHTH Ha Mapu4yHUs Ma3ap W3BBH TE3W, ThPTyBaHMW Ha PETYJUpPaH Ma3ap, ako BbPXY €MHUCHITA
WM €MUTEHTA Ha TE€3U MHCTPYMEHTH CE OCBIIECTBSIBA HAA30p C LEN 3alllUTa HA UHBECTUTOPUTE WM
CIECTSBAaHMATA, CMUTHPAHU WIH TapaHTUPaHU OT LEHTpalHu opranu B PenyOmuka Bwirapust wmu B
JIpyra JIbpxaBa 4j€HKa, OoT bbiarapckata HaposnHa OaHka, OT LIEHTpajHa OaHKa Ha Jpyra Abpxkasa
yieHka, OT EBpomeiickara mnenTpanHa OaHka, oT EBpomeiickusi cbio3 wim oT EBpomneiickara
WHBECTHIIMOHHA 0aHKa, OT TpeTa IbpXKaBa, a B CIy4yauTe Ha (eaepaliHa AbpkaBa - OT €IUH OT WICHOBETE
Ha (emepanHara appxaBa, OT MyOJMYHA MEXIyHApOAHA OPraHU3aLUs, B KOSITO WICHyBa IOHE €IHA
JUbPKaBa YICHKA;
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B) IICHHU KHIKA M MHCTPYMEHTHU Ha MapHYHUS Na3ap, eMUTHPAHH WM TapaHTUPaHH OT Jiumarta 1o 0. ,,0”
(6e3 Te3u mo 0. ,,2”), B TOBa YMCIIO [IEHHW KHW)KAa M MHCTPYMEHTH HA TAPUYHHS a3ap, EMUTUPAHH OT
TpeTa Jbp)kaBa, U JOMYCHATH JI0 WM THPTYBaHM Ha peryiupaH masap mo wi. 152, an. 1 u 2 ot 3I1OU
WIM TBPTYBaHW Ha JIpyT peryiupan mazap B PermyOnmka Beiarapus wimu B apyra IbpikaBa 4ieHKA, WIH
JOITyCHATH JI0 THPTOBHUs Ha odHIMaleH Na3ap Ha GoHaoBa Oopca WM THPTYBaHH Ha JPYT PEryJIHpaH
maszap B TpeTa Jbp)kaBa, KOWTO € BKIIOUEH B CIHUCHK, 0700peH oT Komucusita, uinm e mpeaBHIeH B
IIpaBunara Ha @oHJa;

F) BJIOTOBC B erI[I/ITHI/I I/IHCTI/ITYI_[I/II/I, INIAaTUMHU HpI/I IIOUCKBAHC HJIK 3a KOUTO C’I)HIeCTByBa HpaBOTO na
ObIaT M3TETJICHU IO BCSAKO BpEeMEe, W C Jara 10 Iajeka He MmoBeue OT 12 Mecela, mpH YCIOBHE He
KpeauTHaTa MHCTUTYLHA € ChC cefanuiie B PenmyOnuka brirapust wim B pyra abppkaBa 4ieHKa, a ako €
ChC CEJAIMINE B TpeTa Ibp’KaBa, MPU YCJIOBHE UE Cla3Ba MpaBuWja U € OOCKT Ha HAI30p, KOUTO
Komucusra e onpezgenuiia 3a eKBUBAJIGHTHH HAa T€3U ChIVIACHO NMPaBOTO Ha EBponeickus chio3.

2. O0m1o 1o 50 Ha cto oT akTuBHUTE HAa POHIA B:

a) IIEHHU KHIDKA U MHCTPYMEHTH Ha NMapUyHUs Na3ap, eMUTHPAHU WIHM TapaHTHPAHU OT PErHOHATHU WIH
MecTHM opranu Ha PemyOnmka beirapus, Ha apyra appkaBa WwieHKa WM Ha TpeTa Abp)kaBa, JTOMyCHATH
JI0 WM THhPryBaHM Ha peryiupad mazap mo uia. 152, an. 1 u 2 ot 3II®OU wim ThpryBaHu Ha ApPyT
perynupas nasap B beirapus nim B ipyra JbpikaBa WieHKa, WIH AOMYCHATH JI0 ThProBUsl Ha oQUIHaICH
nazap Ha (oHJ0Ba OOpca WM THPrYBaHH Ha JPYT PEryJIHpaH maszap B TpeTa JbpiKaBa, KOUTO € BKIIOYCH
B CIIUCHK, 0100peH oT Komucusita, nin e npeasuacH B [IpaBunata va ®onna;

0) MHCTPYMEHTH Ha NMapUYHMA Ta3ap, EMUTHPAHU WIM FapaHTHPAaHU OT PErMOHAIHU WJIM MECTHU OpTaHU
Ha PenyGnuka bearapust unm Ha Apyra AbpikaBa WieHKa, U3BBH Te3W, ThPTyBaHU Ha PETyJUpaH mas3ap,
aKO BBPXY €MHCHATA WIM €MUTEHTA HA TE3W MHCTPYMEHTH CE€ OCBIIECTBSBA HAA30p C Lied 3alllUTa Ha
VHBECTUTOPUTE WM CIIECTSBAHMATA.

3. KopriopaTtuBHHM 06/IMTaivuy ¥ APYTH ABITOBH LIEHHU KHIDKA 1 MHCTPYMEHTH Ha MapUYHUS 1Ma3ap U3BBH
Te3W 10 T. 1 ¥ 2, AOMyCHATH A0 WX ThPTYBaHU Ha peryjupaH nazap mo ui. 152, an. 1 u 2 ot 311OU nnn
THPTYBaHHU Ha JIpYT perynupa naszap B Penybnuka bwarapus — 10 20 Ha cTo ot akTuBUTe Ha POH/A;

4. KopniopatuBHM OOJIHUraiuil ¥ ApyTu IBJITOBY IEHHHU KHMKA M MHCTPYMEHTH Ha IApPUYHUA [1a3ap U3BBH
Te3W MO T. 1 U 2, 1omyCHATH 10 THPrOBUS WM THPTYBaHU HA peryjupaH mazap mo 4i. 152, an. 1 u 2 ot
3I1OU wmm THPTyBaHU HA IPYT PETYJIHpaH Ma3ap B IbpKaBa WICHKA, pa3inyHa oT Pemy6nmka briarapus,
WIM JOMYCHAaTH JI0 THProBHsS Ha oduIMaieH mazap Ha (oHAoBa Oopca WIM THPTryBaHM Ha JPYT
peryiupaH mnazap B TpeTa JbpXapa, ChITACHO CHHCBHK, 0100peH oT Komwucusita, wiu NpeiaBHIicH B
[IpaBunara na ®onma — 1o 50 Ha cTo OT akTHBUTE Ha DOH/IA;

5. AKIUu B ApyKEeCTBa U IPYTU [IEHHU KHIDKA, EKBUBAJICHTHH HA aKIIMH B IPY’KECTBA, JOIMYCHATH JI0 WK
THPTYBAaHU Ha peryiupaH mazap mo wi. 152, an. 1 u 2 ot 3IIOU mnm ThpryBaHu HA APYT pETyIApaH
nasap B Jbp)kaBa 4ICHKa, KAKTO U JOMYyCHATH JI0 ThProBus Ha o(HIMacH ma3ap Ha GOHI0Ba Oopca Win
THPryBaHM Ha JPyr PeryjidpaH Ia3ap B TpeTa IbpXaBa, KONTO € BKIIOYEH B CIHCHK, OJI00pPEH OT
Komucusra, unm npeasuzaeH B [IpaBunata Ha @orga — 1o 60 Ha cTO OT akTUBUTE Ha DoHA;

6. [smoBe Ha ApYyrW KOJIGKTHMBHU WHBECTHUIIMOHHH CXEMH M JIPYTH MPEANPHUATHS 32 KOJICKTHBHO
WHBECTHpaHe, KOUTO OTroBapsT Ha ycioBusAta Ha wi. 4, an. 1 ot 3JKMC/IIKU, HezaBucumMo OT TOBa
A ca ChC CENANUINE B Jbp)KaBa WICHKA, KATO JPYTUTE MPEINPHATHS 32 KOJCKTHBHO WHBECTHPAHE
TpsiOBa 1a OTroBapsAT Ha ycioBmsTa mo wi. 38, am. 1, 1. 5, 6. ,,a”° 3AKUCIIIKU, u npu ycmoBue, 4e
CBIJIACHO YUYPEIUTEITHUTE aKTOBE WJIM ITIPaBHJIaTa Ha TE3W KOJCKTUBHU WHBECTHUIIMOHHH CXEMHU WIIH
MIPEANPHUATHS 32 KOJICKTUBHO MHBECTHUPAHE T€ MOTAT JIa MHBECTHpAT 00mo He moBede oT 10 Ha cTO OT
aKTHBUTE CH B JAPYTH KOJCKTUBHU WHBECTHUIIMOHHHM CXEMHU WIW B JPYTU MPEANPHUATHS 33 KOJICKTHUBHO
nHBecTHUpaHe - 10 60 Ha cTo oT akTuBHUTE HA DOHNA;
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7. Hackopo m3naneHu mpexBhpIIsieMH IICHHU KHIDKA, aKO YCIIOBHSITA HA eMHUCHSTAa BKIIIOUBAT MIOEMaHEe Ha
3aIBJIKCHHE JIa Ce MCKa JOIYCKaHe, U B CPOK, HE MO-IBJIBI OT ¢/IHA IOJMHA OT U3JaBaHETO UM, Ja Obaat
JIOTyCHATH JI0 ThProBus Ha ,,bharapcka ¢onmoa Oopca” AJl, Ha Apyr oduimaicH masap Ha (OHIOBA
Oopca wiIn Ha APYT peryJiMpaH nas3ap, QyHKIHOHUpAI PEAOBHO, MPU3HAT U MyOJUYHO JOCTHIICH, KOHTO
€ BKJIIOYEH B CIIHCHK, 07100peH oT Komucusra, wim npeasuacH B [Ipasmiara Ha @onna — 1o 20 Ha CTO OT
akTuBUTE HA DOHAA;

8. O6mo a0 40 Ha cro oT axkTMBHTEe Ha DOHIA B MHCTPYMEHTH Ha MApUYHHS Ma3ap HM3BBH TeE3H,
THPrYBaHH Ha peryjJupaH Masap, ako BBPXY EMHCHATa WJIM CEMUTCHTA Ha TE3W WHCTPYMEHTH ce
OCBILECTBSBA HA30p C IIeJ 3alllUTa HA WHBECTUTOPUTE WIIM CIIECTSBAHUITA M OTTOBAPSINN Ha CICTHUTE
YCIIOBHSL:

a) U3aJICHU Ca OT EMUTEHT, YHSITO EMHCHSI IICHHU KHIDKA CE€ ThPI'yBa Ha peryliMpaH masap mo wi. 38, ai.
1, 1. 1 -3 3JKUCIIIKU;

0) eMHTHpaHM WJIM TapaHTHUPAaHU ca OT JIUIIE, BBPXY KOETO CE€ OCBHIIECTBSIBA MPYACHLUAIECH HAaI30p
CBIVIACHO KPUTEPUHM, OIpPENEeNIeHU OT NpaBOTO Ha EBpomneickus Cblo3, WIM OT JMLE, KOETO € 00EKT U
clia3Ba MPaBUJIa, IPUETU OT ChOTBETHUS KOMIIETEHTEH OpraH, KOUTO Ca IMOHE TOJKOBA CTPOrH, KOJIKOTO
€a U3UCKBAHUSATA, ONIPEAECIIEHU OT IPaBOTO HAa EBPOINENCKUSI ChIO3;

B) M3JaJICHU ca OT eMuTeHTH 1o wi. 38, an. 1, 1. 9, 6. ,,r” ot 3AKUCIIIKU, oTrosapsinyu Ha KpUTEPHUH,
onobpenn ot Komucusita, rapanTupary, 4e:

aa) WHBECTHMIIMUTE B TE3W MHCTPYMEHTH ca OOEKT Ha 3all[uTa Ha WHBECTHTOPUTE, CKBUBAJICHTHA Ha
3al[UTaTa, Ha KOATO IMOJUICKAT WHBECTHIIMUTE MO OykBH ,a”, ,,0” u ,B” Ha wi 38, am. 1, 1. 9
3AKWCAIIKU;

00) eMHUTEHTBHT € JPYKECTBO, YMHTO KalHMTAI W PE3epBH ca B pazMep HE IMO-MAJKO OT JIeBOBATa
pasroctoitHocT Ha 10 000 000 eBpo, KOeTO TpejacTaBs W MyONHMKyBa TOMUIIHK (PUHAHCOBH OTUETH B
croTBeTCTBHE ¢ YeTBbpTa nupektuBa Ha CwhBera otT 25 1onum 1978 r., mpuera Ha ocHOBaHue Wi. 54, § 3,
OykBa ,ok” oT JloroBopa OTHOCHO TOJMIIHUTE CYCTOBOJHH OTYETH HAa HAKOHM BHJIOBE JIPYXKECTBA
(78/660/ENO) unu ¢ Pernament (EO) Ne 1606/2002 na EBponetickus napiameHnt u Ha CbBeta oT 19 romu
2002 r. 3a mpmiaraHeTo Ha MEXIyHapOJHHUTE CUCTOBOJHU CTAHIAPTH, W € JIUIe, KOeTO (hMHAHCHpA
rpyna OT JIPYXeCTBa, B KOSTO y4acTBaT €IHO WJIM HSKOJIKO JPYXKECTBa, NMPUETH 3a THhPrOBUS HA
peryiupaH maszap, WiM JIMle, KoeTo (pMHAHCHpa JPY)KECTBA 32 CEKIOPUTH3AIMS, BBH3IOJ3BALIU CE OT
0aHKOBA JIMHUS 32 OCUTYPSIBAHE HA JIMKBHUJIHOCT.

9. JlepuBaTMBHM (UHAHCOBH WHCTPYMEHTH, BKJIIOUUTEIHO CKBHUBAJICHTHU Ha TAX WHCTPYMEHTH,
3aIBJDKEHUATA TI0 KOUTO MOrar Jja ObJaT M3MBIHEHH Ype3 MapuyHO IUTallaHe, JOMYCHATH 0 ThPrOBUS
WIN THPTyBaHH HA peryiupas nazap mo wi. 152, an. 1 u 2 ot 3[1OU unu TepryBanu Ha APYT peryIupaH
nazap B PenyOnuka bwirapust wim B JppkaBa WieHKa, KaKTO M JIOMYCHATH JIO THPrOBUsl Ha OQUIIHATICH
na3ap Ha ¢oHI0Ba OOopca WM THPTYBaHM HA IPYT PEryjHpaH ma3ap B TpPeTa Abp)KaBa, ChIIACHO CIHCHK,
onobpen or Komucwusita, mnu npensuzaeH B [IpaBwiata Ha DoHnma, WM JAepUBaTUBHH (HUHAHCOBU
WHCTPYMEHTH, THPIyBaHH Ha M3BHLHOOPCOBHU Ma3apu, OTrOBapsIly Ha ycioBuaTta 1o wi. 38, am. 1, T. 8
SAKNUCIIIKU — no 60 Ha cTo OT akTuBHTE HA DOHTA;

10. Ipyru neHHU KHW)Ka W MHCTPYMEHTH Ha MapHYHUS Tas3ap, U3BBH MOCOo4YeHuTe B T. 1 - 9 mo-rope u
m3BBH Te3M o wi. 38, ain. 1 3AKNUCIIIKU — 1o 10 Ha cTo oT akTuBUTE HA DOHIA.

DOHIBT HE MOXKE J]a MPUI00KBa IIeHHH (OJ1arOpOIHN) METAIH U CEPTUPHUKATH BHPXY TAX.
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HNPUJIOXKEHUSA KbM I'OJUIITHASA ®UHAHCOB OTYET
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

ITapuuynu cpeacrea

B xunsou nesa 2022 % oT obmIaTa 2021 % oT obmaTa
CTOIHOCT Ha CTOMHOCT Ha

aKTHBHTE aKTHBHTE

bescpounu 6aHKOBH BIIOTOBE, B JI€Ba 409 4.84 559 5.83
06110 409 4.84 559 5.83

bescpounute 6ankoBu Biiorose KbM 31 mexemBpu 2022 r. u 2021 r. BKIIOYBAT pa3IIallaTeIHUTE CMETKU
Ha Donna.

Hsima OnoxupaHu cyMH U ApyTH OTpaHUYEHHUS 3a MOJI3BaHe Ha MapuyHHUTE cpeacTBa Ha DoHna.

Ilapu ¥ mapuYHU eKBUBAJIEHTH

HapI/I‘-IHI/ITe CpCACTBa U MAaPUIHUTE CKBUBAJICHTU 3a LNCJIUTEC HAa OTUCTA 3a HAPUYHUTC NOTOLU CE CHCTOAT
OT CJICIHUTE cajiaa:

B xunsou nesa 2022 % ot od1ara 2021 % ot ob1rara
CTOMHOCT HA CTOMHOCT Ha

AKTHBHTE AKTHBHTE

Bescpounn 6aHKOBH BIIOTOBE, B JIeBa 409 4.84 559 5.83
Oouro 409 4.84 559 5.83

DUHAHCOBH AKTHUBH, OLICHSIBAHM 110 CIPABeJINBA CTOMHOCT Mpe3 nmevyandara uium 3arybara

B xunsou nesa 2022 % ot o0mara 2021 % ot od1ara
CTOMHOCT HA CTOMHOCT HA

aAKTHBHTE AKTHBHTE

JIpprkaBHU IICHHU KHIDKA 7 848 93.01 8 805 91.81
JepuBatu 181 2.15 226 2.36
0610 8029 95.16 9 031 94.17

,Zl’bp.)i(f(l@l-lll UCHHU KHUJICA

B xunsou nesa 2022 % ot o0mara 2021 % ot od1ara
CTOMHOCT Ha CTOHHOCT HA

aKTHBHTE AKTHBHTE

Jpp>KaBHU IICHHU KHIKA, IEHOMUHUPAHHU B €BPO 7 848 93.01 8 805 91.81
O6u0 7 848 93.01 8 805 91.81

Kem 31 gexemBpu 2022 r., ®oHABPT TpHUTEkKaBa 4 €MHUCHU IhP)KaBHH IeHHHW KHIKa (1 emucus Ha
PerryOnmka AnGanms, 1 emucus na PemyOmmka Kazaxcran, 1 emucus Ha PenmyOmmka PympHuHS 1
emucus Ha ChenuHeHn Mekcukancku IllaTu, B T. 4.:

e C (UKCHpaH JTUXBEH MPOIEHT, TOAUIIHE KyIIOHHH IUIANIAHNS W OCTaTh4YeH MaTypuTeT Haja 1 ToanHa,
YETHPH EMUCHH.
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HNPUJIOXKEHUSA KbM I'OJUIITHASA ®UHAHCOB OTYET
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

@DUHAHCOBH AKTHBH, OLEHABAHU IO CHpPaBelIMBA CTOWHOCT Mpe3 medangdaTra MM 3arydara,
NPoaAbJLKEHHE

Hepusamu
B xunsou nesa 2022 % ot o0mara 2021 % ot odIara
CTOMHOCT HA CTOMHOCT HaA
aAKTHBHTE AKTHBHTE
Onuuu, A€ HOMUHUPAHU B €BPO 181 2.15 226 2.36
00610 181 2.15 226 2.36

KbM 31 nexemBpu 2022 1., @oHABT NpUTEKaBa eqHa Koi onius Bbpxy uHaekca DJ Euro STOXX 50 cbve
CPOK Ha YIpa)KHSBAHE JI0 MET FONHHU.

Texyuu 3a1bJKeHUs
B xunaou nesa 2022 2021

3agbKeHUs] KbM Y IPaBIISBAIIOTO APYXKECTBO M OAHKATa -JETIO3UTap

Oo61r0

JdsinoBe B 00pbllleHUE

B xunaou nesa 2022 2021

Opoii CTOIHOCT Opoii CTOIHOCT
Chcrosinue kM 01 sstHyapu 7776 994 9 586 5150 744 6377
Emutnpanu gsmoe mpes mnepuonaa 74 175 83 3 810980 4717
OO0paTHO M3KYIICHU JISUIOBE TIpe3 epruoa (337 867) (375) (1184 730) (1465)
3ary0a 3a roguHata - (860) - 43)
Chcrosinue kbM 31 nekeMBpH 7 513 302 8434 7776 994 9 586

3abenescka: Cyumarno om 3 maii 2022 2., @onovm emumupa/(o6pamuo uskynyéa) uacmuyHnu 0sa108e, 4utimo oOpou ce onpeoens
00 4-u 3nax cned oecemuynama sanemas

CerioacHo oOsiBeHAaTa TMOJNUTHKA 3a OMNpEJeNsHe Ha HETHaTa CTOWHOCT Ha aktuBuTe Ha DoHnma
(mpunosxenue 3), HeTHaTa cToMHOCT Ha 1 msur kBM 31.12.2022 1. € paBHa Ha 1.12258 nB. (31.12.2021 T.:
1.23264 nB.)

IIpuxoam ot JMXBH

B xunsou nesa 2022 2021
Pa3xoau 3a TUXBU OT OAHKOBH BJIOTOBE (D (N
[Ipuxoau OT IMXBU OT ABJATOBU LEHHU KHUXKA 179 162
O0mo 178 161
3ary0u oT omepanuu U MoCJeBAIIA OlleHKA HA (PUHAHCOBM AKTHBH, OLIEHABAHM MO CIPaBelJMBa
CTOWHOCT, HETHO

B xunaou nesa 2022 2021
[Tpuxonu oT onepanuy 1 NOCIEABAIlA OL[EHKa Ha (PMHAHCOBH aKTHBU 2053 948
Pa3xoau 1o omneparuu U mocijeaBaiia OleHKa Ha (UHAHCOBU aKTHBH (3 055) (1114)

3ary6n OT onepalvy 1 nmocjeaBamia oueHka Ha q)l/lHaHCOBl/l AKTHBH,

. (1002) (166)
OLICHABAHHU IO CripaBeAJIMBAa CTOUMHOCT, HETHO
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Pa3xoau 3a BHHIIHH YCIYTH

B xunaou nesa 2022 2021
Bo3Harpaxkaenue Ha YpaBisBalioTo JpYKECTBO 3a yIpaBlIeHUe Ha JeHHOCTTa Ha 44 43
donna

Bw3HarpaxacHue Ha OaHKaTa - Jemo3uTap 3a ICMO3UTAPHU YCIyTU 7 7
Komucnonar Ha MHBECTUIIMOHHH MTOCPETHUII -

Oo6mo 51 51

CerinacHo [lpaBmiata Ha ®OHAA, TOOUIIHOTO BB3HATpaXkJIeHHE HA YIIPaBISBAIIOTO APYXKECTBO € 0
1.00% ot cpemHaTa TOAWIIHA CTOMHOCT Ha HETHHWTe akTuBM Ha @PoHma, karo 3a 2022 r. TOBa

BB3HarpaxaeHue e B pazmep Ha 0.50% (2021 r.: 0.45%).

OnoBecTsiBaHe HA CBBbP3aHHU JIMLA

Ad ,,JACK Crabunnoct — EBponeiicku akuun” € 000c00€HO MMYIIECTBO 0€3 OpraHd Ha YIIPaBJICHUE U
HErOBOTO YIIPaBJCHUE CE€ OCBLIECTBABA OT YMpaBisaBawoTo ApyxectBo ,,JICK Ympasinenue Ha aktusu”

AJl.
Axmmonepu Ha ,,JICK Ynpasnenue Ha aktuBn” Al ca:
e banxa JICK” A/, gact ot OTII ['pyn — 66%;
e _OTII ®onx MenumxmbHaT” JITA., wact ot OTII I'pyn — 34%.

»HACK Ynpasnenue na aktun” AJl e koHTpoaupano oT ,,banka JICK” AJl u nenpsiko ot OTII bauk,
VYurapus (OTIl Bank e MmaxopurapeH coOCTBeHWK Ha kanurtaina Ha ,.banka JCK” AJl). dpyrusr
aKIHOHEp B YmpapisBauloro apyxectBo - OTII ,,doun MenunxMbHT” JITA. € ChIIO KOHTPOIUPAHO OT

OTII bank. CBbp3aHu 11LIa ca U BCUUKU APYTH ApyxkecTBa ot rpynara Ha OTII bank.

Kosm 31.12.2022 r., cBbp3anute auua c ,,JJCK Ynpaienue Ha aktuu” AJl, mpuTexaBaliy IsI0BE Ha

dona ca KaKkTo clIeBa:

CpBbp3aHo anue 31 nexemMBpH 31 nexemBpH
2022 2021

Bpoii 0anose bpoii 0san06e

Wgaiino [Tenes Xamxues (wien Ha HC na Y1) 995 995
O6mo 995 995

ITpe3 2022 1. u 2021 1. HE ca CKJIIOYBAHMU CJAEIKU C JsyioBe Ha DOHAA OT YIEHOBETE Ha ChBETUTE Ha

“IICK Ympasnenue Ha akTuBu” AJl 1 cBBp3aHuTe JuIa ¢ JlpyXecTBOTO.
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OnoBecTsiBaHe HA MOJUTHKATA MO YIIPaBjieHUE HA PUCKA

Ocnogna pamka

HoroBopen ¢onx ,,JICK Crabunnoct-EBponeiicku akimun” € ¢ yMepeH J0 BHCOK PHCKOB IMPOQWIL.
@DOHABT MHBECTHPA MPEUMYIIECTBEHO B LIEHHM KHWXKA, M3AaJCHU WIM TapaHTUPaHH OT OBJIrapckara
IbpXaBa, Apyra AbpikaBa 4YieHKAa WM TpeTa Abp)kaBa, obiuranud M OaHkoBH Jeno3utu. C men
OCUTYpsIBaHE Ha KaIllUTaJoBa Ieyanba Ha HHBecTUTOpUTe POHABT MOXKE J]a MHBECTHUPA YacT OT aKTUBHUTE
CH W B JpPYrH IMKBUAHM (UHAHCOBM AaKTHBU B T.4. JEPUBATHUBHU (DUHAHCOBH HHCTPYMEHTH.
PasnpeneneHneTo Ha WHBECTUIMUTE MO TUNOBE (PMHAHCOBU MHCTPYMEHTH CE OCBILECTBSIBA CHITIACHO
WHBECTUIIMOHHATa monuTHka Ha PoHma or moprdonmo MeHHIKBpUTE. B pesynarar Ha ecTecTBOTO,
XapaKTepUCTUKaTa W HHBECTHLIMOHHATAa NEWHOCT Ha (DOHIA, BIOXKEHUTE CPEICTBA Ca M3JIOXKEHU Ha
PHCKOBE, CBBP3aHH ¢ (PMHAHCOBUTE MHCTPYMEHTH U Ta3apHUTe, B KOUTO CE€ HHBECTHPA.

OCHOBHHUTE PHCKOBE ca:
®  [a3apeH PHCK
o JIMKBUJICH PUCK
o KpECAUTEH PUCK
o OII€pallMOHEH PUCK

[lonutukaTa 3a ynpaBieHHe Ha pucka Ha DoHAa MMa 3a LENl a OCHTYpsiBa €XKEIHEBHOTO CICACHE U
OLICHKAa Ha PUCKOBUTE (HAaKTOPH, OKa3Ballll BIMSHHE BBbPXY akTuBuTe Ha POHAAa M Aa OrpaHHYH U
MUHHMHU3UpPA BH3MOKHUTE HETaTHBHU e(eKTH BHpXY AeiiHocTTa Ha PoHma. Cuctemara 3a ynpaplieHHE
Ha pucka Ha PoHIa ce OCHOBaBa Ha IIEJICBO-M3TPAJeHa OPTaHU3ALUOHHA CTPYKTYpa B YIPaBIABAILIOTO
IpyxectBo U IIpaBuia 3a olleHKa M yIpaBJeHUE HA PHCKA HA JOTOBOPHUTE (OHIOBE, OPraHU3UPAHU OT
Hero. [IpaBunara pernameHTUpaT METOAWUTE 3a MACHTU(HLIMpPAHE, aHATH3 M U3MEpBaHE Ha PUCKOBETE,
OTIPEIEIIAT TUMHUTH U KOHTPOJIHU MEXaHU3MHU, Ae(UHUpAT HUBA HA OTTOBOPHOCTH M B3€MaHEe Ha PELICHUS
OT CTpaHa Ha YTIPaBIIBAILOTO JPY>KECTBO:

e VYrpaBuTeNeH ChBET
e  M3mbpiaHUTENEH AUPEKTOP
e  Puck menumpxwsp/Otaen ,, Yipasienue Ha Pucka”

OcCHOBHHTE LIEIN HA MHBECTUIMOHHATA ITOoIUTHKA Ha PoHAa ca:

e HapacTBane CTOWHOCTTa Ha MHBECTUIIMUTE HA MPUTESKATECTUTE HA Js10Be BEB DOHMIA, TTOCPEACTBOM
peanu3npaHe Ha MaKCHMaJleH Bb3MOXKEH JOXOJ IIPH MOeMaHe Ha YMEPEH J0 BUCOK PHCK;

o OCI/IprﬁBaHe Ha JJUKBUAHOCT — IMOAAbPKAHC HA JIMKBUAHU AKTUBH B PAMKHUTC Ha OIrpaHUYCHUATA 3a
MHBECTHPAHE OT JOTOBOPHUS (DOHA, TMPEIBHACHU IO 3aKOH M/ WM mocodeHu B Ilpocmekra Ha
JOTOBOPHHSA (DOH, KOUTO J1a OCUTYPSIBaT HOPMATHOTO (hyHKIMOHHpaHe Ha DOHIa MO OTHOIICHUE Ha
3aIBJDKUTEITHOTO OOpaTHO M3KYIyBaHE Ha AAJIOBE B ONPEACICHUTE CPOKOBE M paslpelelieHHe Ha
nevanbara cpes MHBECTUTOPHUTE.

Benukn (hrHAHCOBM WHCTPYMEHTH HOCST PUCK OT 3ary0a. To3m pHCK ce ympaBisiBa HOCPEICTBOM
BHUMaTelleH Mon0op Ha ()MHAHCOBUTE WHCTPYMEHTH CBITIACHO OMpEAENICHH JIMMUTH. MaKCHMaTHHST
pUCK 3a (MHAHCOBUTEC MHCTPYMEHTH CE€ OIpPENeNs OT CIpaBeIMBaTa UM CTOWHOCT. Bcuuku mazapHu
no3uniny Ha DoHIa U PUCKOBETE, CBBP3aHM C TAX CE CIEIAT Ha THEBHA 0aza. B mombiaHEeHME Ce M3TOTBST
Y MECEYHH OTYETH, KOUTO CE MPEACTaBAT 3a pasriiexaane Ha YC Ha YIPaBIgBamoTo IpyKeCTBO.

IHazapen puck

[TazapHUAT pHCK € PUCKBT OT HACTBHIIBAHE HA OBICIIN MPOMEHH B IMMa3apHUTE YCIOBHS (KaTO JUXBCHH
MIPOIEHTH, BATYTHH KYPCOBE, IICHH Ha KAITUTAJIOBH WHCTPYMEHTH (IIEHOBHU PUCK) M KPEIUT CIIpeN), KOUTO
MOTaT JIa HaMaJIAT TMa3apHaTa CTOWHOCT Ha ()MHAHCOBUTE AKTHBH M CHOTBETHO HETHHUTE IMPHUXOIU OT
JNIeMHOCTTA.
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OnoBecTsiBaHe HA MOJUTHKATA MO YIIPaBJieHUE HA PUCKA, POAbJKEHHE

Hazapen puck, npooviicenue

YnpaBnsBamoTo JpyKeCTBO YIIPaBIIsiBa HHBeCTUIMHTE HA DOHAA, OTYNTANKY POMEHSIINTE Ce Ta3apHU
ycnoBus. llenta npu ympaBlieHHETO Ha Ta3apHUS PUCK € KOHTPOJ Ha pa3yMHa / MpUEMIIMBA PUCKOBA
SKCIIO3HIIHS C OTJIE]] ONITUMU3UPAHE HA JOXOTHOCTTA.

[TazapHMAT pHUCK, Ha KOITO € n3noxkeH POHIBT, Cce CIeU Ha eXeaHeBHa 0a3a. IHCTpyMeHTHTe, B KOUTO
uHBectupa DOHIBT, ce MmOIOMpAT Taka, 4Ye WHBECTUIMOHHUAT mopTdeln ma ObIe MaKCUMalHO
JuBepcu(UIIMpaH U 3aIIUTEH OT HEOIAroNpHUsATHU JBWKEHHS Ha IIEHUTE Ha (pUHAHCOBHTE MaszapH, KaKTo
Y OT CBILECTBEHA EKCIO3HIINS KbM MHIUBHyaJCH Ta3apeH CEKTOP/KOMITAHUS/€MUCHSL.

Banymen puck

BanyTHuST prcK BB3HWKBA IPH WHBECTHpaHEe BHB (DPMHAHCOBH MHCTPYMEHTH, JICHOMHHHPAHH B UyXK/Ia
Baixyta. CowriacHo llpaBmiara 3a ympaBneHwe Ha pucka Ha @DoHzma, TpuW HamW4YNe Ha aKTHUBU
JNIEHOMUHUPAHU BHB BallyTa Pa3iiidHa OT €BPO W JieBa BAJYTHUAT PHCK CE M3MEpBa Upe3 MCTOPHUIECKa
BOJIATHJTHOCT Ha BaJTyTHHS Kypc. PasmpeneneHneTo Mo BaIyTH Ha aKTUBUTE Ha QoHIA KbM Kpas Ha 2022
n 2021 roguHa € KakTo Cle/Ba:

2022 % oT 2021 % ot

o0mara odmara

CTOMHOCT CTOMHOCT

Ha Ha

AKTHBHTE AKTHBUTE

DuHAHCOBY aKTHBH, IECHOMHUHUPAHU B JIEBa 409 4.84 559 5.83
OUHAHCOBH aKTUBH, ICHOMUHIPAHH B €BPO 8029 95.16 9031 94.17
O61mo 8 438 100.00 9590 100.00

[pu peiictBamusar B brarapus Bamyren CbBeT u QuUKcHpaHusi Kypc Ha OBArapckusi JeB KbM €BpOTO,
DOHABT HE € M3II0KEH Ha CHILIECTBEHN HEOIaroNpUsITHY MOCIEAULM OT IPOMSIHA Ha BATyTHUTE KYPCOBE,
THH KaTO MHBECTHULIUUTE MY ca JCHOMUHUPAHH €ANHCTBEHO B OBJITAPCKH JI€Ba U €BPO.

Jluxeen puck

JluxBeH pUCK € PHUCKBT OT 3ary0a, OBJDKama ce Ha KojeOaHWs B OBACIINTE TMApUYHU MOTOIM WU
CIIpaBeINBaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH B PE3yJITAT Ha MPOMEHH B MMa3apHUTE JINXBEHU
mporeHTH. KbM garata Ha W3roTBSHe Ha oOT4YeTa 3a (MHAHCOBOTO ChcTOssHME Ha DoHma HAMa
JUXBOYYBCTBUTEIHN TACHUBH, MOPAAN KOETO OCHOBHMST JIMXBEH PHUCK HOCeH OT DOHJa € CBBp3aH C
OTAaCHOCTTa €BEHTYyAIHUTE OBJICIIN MPOMEHU B JIMXBEHUTE PABHUINA Ja PEICKTUPAT B MOHUKEHUE HA
CIIpaBeINBaTa CTOMHOCT Ha IMXBOHOCHHUTE My (DMHAHCOBH aKTHBH.

Benuku npegoctaBern 6aHKOBH BIIOTOBE ca ¢ (PUKCHpaH JOXO[ M HE ca M3JI0’KEHU Ha JIMXBEH PHUCK.

EKCI’!OB’Muu}l KbM JIUXBCHUA DUCK

DHHAHCOBUTE MHCTPYMEHTH, KOUTO Ca OCHOBEH M3TOYHHK Ha JUXBEH pUCK 3a DoHOa, ca JBJITOBUTE
IeHHY KHIKa. [Ipy MHCTpyMEHTHTE ¢ (PUKCUpaH JOXOM, PUCKBT OT 00e3leHKa ce (hopMupa B pe3yaTar
Ha MPOMEHU B Ma3apHUTE JINXBEHUM HUBA, JOKATO NpHU TE3W C IUIABalla JINXBA, PUCKBT BH3HHUKBA B
pe3ynrar Ha mnpomeHu B nuxeHus wuHAekc (Hamp. EURIBOR), ¢ koiiTo € 0OBBp3aH CHOTBETHHST
WHCTPYMEHT.
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OnoBecTsiBaHe HA MOJUTHKATA MO YIIPaBJieHUE HA PUCKA, POAbJKEHHE

EKC”O.?MI(M}I KbM JlUX6€EHUA DUCK, npodwmcenue

VYTpaBisBaIoTo JAPYKECTBO H3MEpBa JIMXBEHUS PHCK IMOCPEACTBOM METoJa Ha MoJudHIUpaHara
mropanus. Jlropanusara ce U3YHCIsIBa 3a BCAKA ¢HA KHHUTa MOOTACIHO, KAKTO W 3a Ieius mopTdein ot
OOJIUrarnum.

B xunsaou nesa 2022 Cpeana Moaupuuupana 2021 Cpeana Mopudunupana
JIOXO/{HOCT TIopanus JOXOTHOCT JIOpanus
0 magexa 0 Magexa

C duxcupann KyNOHHM 7 g4¢ 4.75% 298 8805 1.21% 401

IUIAIaHUs

Qo610 7 848 4.75% 2.98 8 805 1.21% 4.01

Ananusz na uyecmeumeinocmma Kom J1uxX6eH puck

Ha 6a3ara Ha uzumclieHHMsTa 32 AropanuAaTa C€ aHaJIu3upa U 1YyYBCTBUTCIHOCTTA Ha (I)I/IHaHCOBI/ITe AKTHUBU
KbM ONPCACIICHU CTAHAAPTHHU JIMXBCHU CHCHApHUU. CTaH}IapTHI/IﬂT CLICHapHﬁ, KOHTO ce pasriexKaa 3a
aHaJIM3a Ha YYBCTBUTCIIHOCTTA KbM JIMXBCH PHUCK BKJIHOYBA 50 0a3uCHM TOYKH HA napajcjiiHO HapaCTBaHC
U Cl1al Ha BCUYKU KPUBU HA JOXOJHOCT.

[Tapanenna mpomsHa Ha JuxBeHWTEe HHBa ¢ S50 Oa3wicHM TOUkW KbM 31 mekeMBpm O yBenmmduniIa
(HaManmia) HeTHaTa CTOWHOCT Ha akThBHTEe Ha POHIOA CHC CyMHUTe, MOKa3aHM B TabIWIaTa MO-IOiy.
AHaNMM3BT TOMYCKa, 9€ BCHYKH IPYTH IPOMEHIINBH, B T. 4. U BATyTHUTE KypCOBE, Ca TIOCTOSHHHU.

B xunaou nesa 2022 2021

+50 bp -50 bp +50 bp -50 bp
C ¢ukcupaHu KyTIOHHH TUTATIIAHUS (117) 117 (177) 177
O6ur0 117) 117 a77) 177
Llenosu puck

L[CHOBI/IHT pUCK € PHUCKBT OT CHax B CTOMHOCTTa Ha (I)I/IHaHCOB HWHCTPYMCHT WJIM Ha nopT(befma oT
(bI/IHaHCOBI/I aKTHUBHU, AbJIKaIl CC Ha (l)aKTOpI/I pa3in4Hu OT TE€3U, Bb3HUKBAIIM OT JIMXBCH WJIM BAJTyTCH
PHUCK. Topa morat Ja ca (I)aKTOpI/I CHC]_II/I(I)I/I‘{HO OTHAcCAMMU C€ A0 OaACH HUHCTPYMCHT WU HETOBUSA
CMUTCHT, KaKTO H OT O6LLIO—1'IaSapHI/I (baKTOpI/I, 3acdaramiy BCHUYKU HWHCTPYMCHTH TbHpPryBaHUW Ha
CBbOTBCTHUA IIa3ap (CI/ICTGMGH pI/ICK). HCHOBI/IHT pUCK BKIIOYBA W KpPCAUT CIPEHA PUCK, KOMTO
npeacTaBjisiBa PUCKBT OT Clad B IHIE€HATa Ha MOBbJITOBUTC HWHCTPYMCHTH IOpaJu YBCIWMYCHUC Ha
HN3HUCKyeMaTa pUCKOBa MPEMUSA 3a KOHKPETCH CMUTCHT WUJIN o61u0—na3apH0 pasmmrpsaBaHC HA KPEAUTHUTC
CIIpeaOBE.

Twit kaTo BcHUKN (GUHAHCOBH MHCTPYMEHTH Ha DOHIA CE OTYUTAT IO CIPABEIINBA CTOMHOCT, BCHUYKH
MIPOMEHM B MTAa3apHUTE yCIOBHS pedIIeKTUPaT BEPXy HETHUTE MTPUXOIU OT HHBECTUIIMOHHA IEHHOCT.
LleHOBHAT pHCK ce ympaBisBa OCHOBHO, Ype3 CBH3JAaBAHETO W MOIIBP)KAaHETO HA TUBEPCU(UIINPAH
nmoptdeitn ot nHcTpyMeHTH. ChriacHo llpaBmiara 3a omeHKa W ympaBiIeHHWE Ha PHCKAa, MOJEIBT 3a
M3MEepBaHe Ha IIEHOBHS PUCK HA aKIWHU W JSUIOBE HAa KOJEKTHBHU MHBECTHIIOHHU CXeMH B MOpT¢eiina
Ha @oHma e 0Oa3upaH Ha TOKa3aTeldW 3a HMCTOPUYECKA BOJATHIIHOCT, M3MEpeHa UYpe3 CTaHAapTHO
oTkiIoHeHHE W ekcrro3unus. Kem 31.12.2022 1. ®oHIPT MMa €KCTHO3HUINSA BHB (PMHAHCOB JACPHUBATHBCH
WHCTPYMEHT — KOJT ormpisl. Onmusita € 00pCcoOBO ThpryeMa M € Ha cToiHocT 181 Xuil. JB.
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J® ,, JCK CTABUJIHOCT - EBPOIIEVICKH AKITUU“ C ACK BzaumHu

atp group

HNPUJIOXKEHUSA KbM I'OJUIITHASA ®UHAHCOB OTYET
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

OnoBecTsiBaHe HA MOJUTHKATA MO YIIPaBJieHUE HA PUCKA, POAbJKEHHE

Ilenosu puck, npoovircenue

Kbm 31.12.2022 BaJIyTa CTOHOCT % ot
oomara

B xunsou nesa CTOMHOCT Ha
AKTHBHTE

Kon omus EUR 181 2.15
KbMm 31.12.2021 BaJIyTa CTOHHOCT % ot
odmara

B xunsdu nesd CTOIHOCT HA
AKTHBHTE

Ko ommus EUR 226 2.36

B cienBamaTa Tabnuma e mpencTaBeHa o0IIara CTOMHOCT Ha (PMHAHCOBHTE MHCTPYMEHTH, ITOPAKIAIITH
[IEHOBH PIICK, paslpe/esieHa M0 Teorpa)CKu MpPU3HAK Bh3 OCHOBA HA PETHUCTpaIUsTa UM Ha OCHOBEH
peryyupaH nasap, a B cliydaii Ha JIMIca Ha TaKbB — Jbp)KaBa Ha PErHCTPANUs HA eMUTCHTHTE!

B xunsou nesa 2022 % ot oOmIaTa 2021 % oT o01IaTa

CTOIHOCT Ha CTOMHOCT Ha

AKTHBHTE aKTHBUTE

TopryBanu Ha peryiupaH nas3ap, B T.9.: 181 2.15 226 2.36

®enepanna penyonuka ['epmanus (EUREX) 181 2.15 226 2.36

O61mo 181 2.15 226 2.36
Kpeoumen puck

KpC,Z[I/ITHI/ISIT PHUCK € Bb3MOXKXHOCTTA OT HaMaJIIBAHC Ha CTOMHOCTTa Ha no3unuysiTa B OIpCACIICH (1)I/IHaHCOB
HWHCTPYMCHT IIPpU HCOYAKBAHU CHOUTHS OT KPCAUTCH XapaKTCp CBBbpP3aHU C CMUTCHTUTC Ha (l)I/IHaHCOBI/I
HWHCTPYMCHTH, HaCpCllHaTa CTpaHa I10 60pCOBI/I n HBB’BH60pCOBI/I CACJIKH, KaKTO U OBPIKABUTC, B KOHUTO
TC U3BBPIIBAT HCﬁHOCT.

HpaBI/maTa 34 OLICHKA U YIPAaBJICHUC HA pUCKa Ha q)OH,Z[a pa3rpannvaBat CJICAHUTC TUIIOBC PUCK:

o Kommpazenmen puck - PUCK OT HEHM3NBIHCHWE HA 3QJILIDKCHUSATA OT HACpEIIHATa CTpPaHa IIo
M3BBHOOPCOBH CIIEIKH;

o Cemvimenm puck - Bb3MOXHOCTTa DOHABT Aa HE MONYYM HACPEUIHH IMMApUYHU CPEICTBA WU
(pMHAHCOBM MHCTPYMEHTH OT KOHTpPareHT Ha JaTaTa Ha CETBJIMEHT, Clie[] KaTo TOW € M3IIbIHHI
3aIbJDKCHMSTA 110 TAJIEHU CACJIKU KbM TO3H KOHTPAreHT.

o /neecmuyuorer KpeoumeH puck - pucKbT OT HaMaJlsiBaHe Ha CTOWHOCTTA HA MHBECTULMATA B 1aicHa
IBIArOBa IIEHHA KHHUra Mopagd KPeOUTHO CHOWTHE NPU €MHTEHTa Ha TO3M MHCTpyMeHT. KpeautHo
CbOMTHE BKIIOYBAa OOSBSBaHE B HECHCTOATEIHOCT, HEIMJIATEKOCIOCOOHOCT, CHUIECTBEHA MPOMSHA B
KaIlluTaJoBaTa CTPYKTypa, HaMallsiBaHe Ha KPeIUTHUS PEHTHHT U Ip.

QDOHIPT WMa WHBECTHIINH B ACPUBATHBHH (UHAHCOBH WHCTPYMEHTH, TOpaId KOETO C€ H3YHCIIABA
o0mrara pucKoBa €KCIIO3UIIH, Ha KOSTO € M3JI0KEH. 3a N3YUCIIIBAHETO Ha 00IIaTa PICKOBA eKCIO3HIINS
ce U3I0JI3Ba METOJa Ha MOEeTUTE 3aab/uKeHus, cbhriiacHo Hacoxkutre Ha Komutera Ha eBpoInelcKUTE
perynatopu Ha neHHn kHmka (CESR). Kem 31.12.2022 1. o6mara pruckoBa ekcro3unus Ha @oHa € Ha
cToiHOCT 681 XML 11B., K0oeTo npencranisia 8.08% OT HeTHaTa CTOWHOCT Ha akTHBHTE Ha DOHTA.

3a mepmoma 01.01.2022 1. — 31.12.2022 1., ®OoHABT HE € CKIIOYBAT PENO CACITKH C (PUHAHCOBH
WHCTPYMEHTH.
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J® ,, JCK CTABUJIHOCT - EBPOIIEVICKH AKITUU“ C ACK BzaumHu

atp group

HNPUJIOXKEHUSA KbM I'OJUIITHASA ®UHAHCOB OTYET
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

OnogecTsiBaHe HA NOJMTHKATA 10 yIPaBJeHUE HA PUCKA, IPOAbJKEHUE
Kpeoumen puck, npooviicenue
3a nepuona 01.01.2022 r. — 31.12.2022 r., @oHabT HE € O CTpaHa 1O CIENTKH 32 PUHAHCUPAHE C [ICHHU

KHIKa U CyaroBe 3a 00I1a JOXOAHOCT.

KpeauTHaTa eKCro3unus KbM JlaTaTa Ha M3rOTBSHE Ha OTYeTa 32 (PMHAHCOBOTO CHCTOSIHUE, € (hopMUpaHa
oT oOmaTa OaaHCOBa CTOMHOCT Ha pa3IUIAllaTeHUTE W JCTO3UTHH CMETKH B OQHKHM M MHBECTULIMHUTE B
JUBIITOBH UHCTPYMEHTH (110 OpyTHA IIeHa):

B xunsou nesa 2022 % ot o0maTa 2021 % ot odIara
CTOIHOCT HA CTOIfHOCT HA

AKTHBHTE AKTHBHTE

[Tapuunu cpencraa 409 4.84 559 5.83
JIBIroBM IEHHU KHMKA 32 ThPryBaHe 7 848 93.01 8 805 91.81
O6mo 8 257 97.85 9 364 97.64

AHanu3 Ha KadecTBOTO Ha TpeAocTaBeHHTe OaHKOBH BIOTOBe, Ha 0a3a OIlEHKaTa Ha KpPEAUTHUTE
WHCTUTYIMH Ha pelThHroBata areHius Fitch, mpupaBHeHa KbM ckajara Ha pEHTHHTOBATa arcHIUS
,,Craunapt enn [lyspc” (mpeactaBeHr o OpyTHA CTOMHOCT) € KaKTO CIIeBa:

B xunsaou nesa 2022 % ot o0maTa 2021 % ot odIara
CTOMHOCT HAa CTOMHOCT HA
AKTHBHTE AKTHBHTE

bankosu Biorose
or BBB+ 10 BBB- 409 4.84 559 5.83

O6mo 409 4.84 559 5.83

@DOHABT MMa HMHBECTHLUHM B YYXIECTPaHHU IbP)KaBHU IICHHM KHIDKA. AHaJIM3 Ha KadyeCTBOTO Ha
€KCIO3MIMs B IBJITOBH LICHHM KHMKa, HAa 0a3a OIEHKaTa Ha peWTHHroBaTa areHuus ,,CTaHZapT €HI
[Myspc” (mpeacraBenu 1o OpyTHA LieHa) € KaKTO Clie/Ba:

B xunsou nesa 2022 % ot obmIaTa 2021 % oT obmaTa
CTOMHOCT HA CTOMHOCT HA
AKTHBHTE AKTHBHTE

ﬂBp)KaBHI/I ICHHU KHMXa

or BBB+ 10 BBB- 5825 69.02 6 543 68.22
ot B+ 1o B- 2023 23.97 2262 23.59
O6mo 7 848 92.99 8 805 91.81

CrpykTypara Ha opTdeiia oT IbpKaBeH BT 0 CTPaHU-eMUTEHTH (Ha 0a3a Ibp)KaBHU IICHHU KHIDKA,
MpEe/ICTAaBeHU 10 OPYTHA I[CHA) € KaKTO CIIe/IBa:

B xunsou nesa HNuBecTHIMOHEH 2022 % oT o0mara
peiiTuHr CTOHHOCT HA

AKTHUBUTE

S&P

Pemry6nuka PymbpHuS BBB- 2077 24.62
Peny6nuka Kazaxcran BBB- 1 887 22.36
MeKCHUKAHCKH CheUHEHH [IATU BBB 1861 22.06
PenyOnuka Anbanus B+ 2 023 23.97
Oo61ro 7 848 93.01
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A® ,,JICK CTABUJIHOCT - EBPONIEUCKY AKLIUH“ C ACK Bzau

atp group

HNPUJIOXKEHUSA KbM I'OJUIITHASA ®UHAHCOB OTYET
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

OnoBecTsiBaHe HA MOJUTHKATA MO YIIPaBJieHHE HA PUCKA, POAbJKEHHE

Kpeoumen puck, npooviicenue

B xunsou nesa HNHBecTHIIHOHEH 2021 % ot odmara
peiiTuHr CTOMHOCT HA

aKTHBHUTE

S&P

Peny6nuka PymbHuS BBB- 2361 24.62
Penybnuka Kazaxcran BBB- 2124 22.14
MeKCHKaHCKH CheIMHEHH IIaTH BBB 2 058 21.46
PemryOnuka Anbanus B+ 2262 23.59
0010 8 805 91.81

MarypuTetHata CTpyKTypa Ha opT¢eiina oT Abp)KaBeH OB 10 CTPAHU-EMUTEHTH € KaKTO CJelBa:

Kbm 31.12.2022 Jo 1 m. Ot 1 no OT3m. Ot 1 oo O6uo
3m. nolr. 5r.

B xunaou nesa

Pemrybnmka PymbHuS - 50 - 2027 2077

Pemy6nuka Kazaxcran - - 3 1 884 1 887

MeKCHKaHCKU ChEeIMHEHU IaTH - - 23 1838 1861

Peny6nuka Anbanust - - 17 2 006 2023

00110 aKTHBH - 50 43 7755 7 848

Kbm 31.12.2021 Jo 1 m. Ot 1 no OT3m. Ot 1 oo O6mo
3m. nolr. S5r.

B xunaou nesa

Pemryb6nmka PymbHuS - 50 - 2311 2 361

Pemy6nuka Kazaxcran - - 3 2121 2124

MeKCHKaHCKU ChEeIMHEHU IaTH - - 23 2035 2 058

Peny6nuka Anbanust - - 17 2245 2262

00110 aKTHBH - 50 43 8712 8 805

Juxeuoden puck

OOumMAT JUKBHUJICH PUCK TPEACTABIsABA PUCKBT B ompenelieH MOMeHT (DOHIBT Ja He pasmoyara ¢
JIOCTaThYHO JIMKBHJHH CPEJICTBA 32 M3ITBIHCHUETO HA CBOWTE 3aIBJDKCHHUS 10 O0paTHO M3KYIyBaHE Ha
JISUTOBE, B PE3yJITAT HA KOETO Jia B3HUKHE HEJIOCTHT M C€ HAJIOXKHU MPOoJIak0a Ha aKTUBH WITH NIPHBIHYAHE
Ha CpeJCTBa NMPH HEOIArONpUATHH Ta3apHU ycioBUs. JIMKBHIHHAT PUCK CBHIIO Taka MOXe W Jia
BB3HUKHE KaTO CJICACTBUE OT HUCKATa JIMKBUIHOCT HAa KANMTANOBHS T1a3ap, KaKTO W MpH HeoOWYaitHO
roJeMH TMOPHYKM 32 OOpaTHO HM3KYIyBaHE Ha JSUIOBE, KOUTO MOTaT Jia JOBEJAT O HM3uepIiBaHe Ha
MAapUYHATE CPeICcTBa HAa hoHAA.

DOoHIBT € MITBKECH Ja MOoAAbpiKa TaKaBa CTPYKTYpa Ha aKTUBUTC U MMACUBUTC, KOATO MY IIO3BOJISABA Ja
OCBIICCTBsABA 6C3Hp€HﬂTCTBGHO I[CﬁHOCTTa CHh KaTo IoracdBa CBOCBPEMCHHO 3aJbJLKCHUATA CHU Ha
pa3yMHa IICHa 0e3 Ja CC Hajara HpI/I6’Bp33Ha pa3npo/:[a>1<6a Ha JOXOJOHOCHH aKTHBH. (DOH,E[T;T IpUuBJINYaA
cpeacTtBa IMOCPEACTBOM CEMHCHUSA Ha CcOOCTBEHH JAJI0OBE. anaBneHHeTo U TOOAABPIKAHCTO Ha
JJUKBUIHOCTTAa Ha (DOHI[a CC OCBHUICCTBABA OT YHPABIABAIIOTO APYKECTBO, CBITIACHO HpaBI/IJ'Ia 3a
noAABbPIKAaHE U YIIPABJICHUEC HA JIMKBUIHOCTTA HA q)OH):[a.
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@ ,, JICK CTABUJIHOCT - EBPOIIEVICKH AKITUHU C ACK -

atp group

HNPUJIOXKEHUSA KbM I'OJUIITHASA ®UHAHCOB OTYET
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

OmnoBecTsiBaHe HA MOJUTHKATA MO YIIPaBJIeHHE HA PHCKA, MPOXbJIKEHHE
Juxeuoden puck, npooviicenue

IIpsikaTa OTTOBOPHOCT 32 YIIPABICHUETO U MOAABPKAHETO Ha JIMKBUAHOCTTA € Ha OTAeN “YIpaBjieHUe Ha
nopTdeinn”, a TUKBUIHUAT PUCK CE CIIEAW OT OTAEN ,,YTpaBlIeHHe Ha pucka”. 3a OTYETHOCTTAa Ha
JUKBUIHUTE CpeAcTBa OTroBaps otraen “Cy4eToBOACTBO”, a 3a BBTPEIIHMA KOHTPONI - OTHEI
,,CBOTBETCTBHE .

OCHOBHUTE NMPUHIUIIN, KOUTO Y IPABISIBAIIIOTO APYKECTBO CIEBA MPU HOIIBPKAHETO U YIPABICHUETO

Ha JIUKBUIHUTE cpenacTBa Ha DoHma, ca KakTo cie/Ba:

e (Clla3BaHE HAa TMpaBHJIaTa, 3aJJ0’KCHW BBB BHTPEIIHUTE JOKYMEHTH Ha JIOTOBOPHHS (DOHZI, KaKTO H
W3WCKBAaHWATA 3a JIMKBUJAHOCTTA, PCETVIAMEHTHPAaHH BBHB BCHYKH 3aKOHOBH M TIOJ3aKOHOBU
HOPMATHBHH aKTOBE, Kacaellyu JOTOBOPHUS (DOH;

® TIOCTUTaHE Ha ONTHMAaJHA JUBepCU(UKAINS HAa MHBECTUIIMOHHHUS TOPTHET;

® aHaJU3 U aJICKBATHO YIPABICHHUE HA MTAPUIHUTE MTOTOIY;

® IUIAaHUpPAHE HAa U3BBHPEIHUTE 0OCTOSITEICTRA.

Cma3BaHeTo Ha I/I36poeHI/ITe IMO-rope MpUHOUIN UMAaT 3a LEJI OCUTI'YPSABAHCTO Ha 3alllMTa Ha IIpaBaTa U
HWHTCPECUTEC HA MPUTECIKATCIIUTEC HA JAJIOBEC HA @OH,I[a 1 U30ArBaHETO HA MMOTCHUHAIHNA JIMKBUAHU KPU3U.

[To-nmomy ca mpencraBeHu TaOJIHIM 32 TAIeKHATA CTPYKTYpa IO OCTaTh4eH MaTypuTeT KbM 31.12.2022 .
n31.12.2021 r.

KbMm 31.12.2022 To orl1l Or3 M. orl Hap Oo6mo
1m. 10 3 M. polr. a0 5. Sr.

B xunsou nesa

AKTHBH

DHUHAHCOBH aKTUBH 3a ThPIyBaHE - 50 43 7936 - 8029

[Mapwynan cpenctpa 409 - - - - 409

OO0 AKTHBH 409 50 43 7 936 - 8 438

Texkymu 3a1bIKEHUS 4 - - - - 4

O01I0 32 bJIIKEHUS 4 - - - - 4

Kbm 31.12.2021 Nlo orl Or3m. orl Hap O0mo
1m. 10 3 M. molr. o0 5 T. Sr.

B xunsou nesa

AKTHBH

DUHAHCOBH aKTUBH 32 ThPIyBaHE - 50 43 8 937 - 9031

ITapuynu cpencTaa 559 - - - 559

OO0 AKTHBH 559 50 43 8937 - 9590

Texyum 3a1bJKSHAS 4 - - - - 4

001110 3a0bJKEHUS 4 - - - - 4
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@ ,, JICK CTABUJIHOCT - EBPOIIEVICKH AKITUHU C ACK -

atp group

HNPUJIOXKEHUSA KbM I'OJUIITHASA ®UHAHCOB OTYET
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

OnoBecTsiBaHe HA MOJUTHKATA MO YIIPaBJieHUE HA PUCKA, POAbJKEHHE

Onepayuonen puck

OnepalmoHHUAT PUCK € PUCKBT OT AUPEKTHH WM WHAWPEKTHH 3aryOn, B pe3yJITaT Ha YOBEIIKH TPEIIKH,
MPOMYCKH B CHCTEMHUTE, HEMOIXOISAIIN MPOIEAYPH U KOHTPOI WM 3aryOu, ABDKAIIN ce Ha BHHITHATA
cpena ,BKIIFOYUTEITHO U Ha mpaBeH pUcK. ONEepaluoOHHUAT PUCK MOXKE Ja ObJie PUCK OT ONEpalliu, PUCK
0T MH(POPMAITMOHHUTE CUCTEMHU, PUCK OT YOBEIIKH PECYypCH, PUCK Ha OOKpHKaBalara cpena.

OrnepalmoOHHUAT PHUCK, OOCKT Ha KoiTo ¢ DoHma, MPOW3IN3a OT ONEPAIlMOHHUS PHUCK, CBBP3aH C
OopraHu3alyaTa U JAEWHOCTTa Ha YIPABIIABAILOTO IPY’KECTBO. B Tasu Bpb3Ka, ONEPALUOHHUAT PUCK CE
CJIeaU Ha HUBO YTPaBJsABAIlIO JPYKECTBO B CHOTBETCTBHE ¢ lIpaBmiara 3a OlEeHKa M yNpaBieHHE Ha
pucka Ha @onna u [lpasmiara 3a ynpasnenue Ha pucka Ha Y /[ ,,JICK Ympasnenne Ha aktuu” A/l

OnepallmoOHHUAT PUCK CE PEryJiipa ChIVIACHO CTpATeTMUTE 3a YIIpaBJIEHHE HA BHJIOBETE OIEPalMOHEH
puck, nepuaupanu B [IpaBunata. B nombaHeHue, B YIIpaBIIBaloTo APYKECTBO € MPUETA U TPOIEAypa
3a chOMpaHe Ha JaHHM 32 ONEPATUBHO-PUCKOBU CHOUTHS U JOKJIA/IBAHE HA UHITUACHTH.

B cwrotBercTBHE c IlpaBmiara 3a ympaBieHHME Ha pHCKa Ha YMPaBIsABAIIOTO APYKECTBO Haif- Majko
BCAHBX I'OAMIIHO C€ U3IrOTBA OTUCT 3a XapaKTCPpUCTHUKATa U HUBOTO Ha pHUCKA, CBbP3aHU C IIPOUECUTE U
cucremMuTte Ha JlpyKecTBoTo.

IMpuéau3uTeTHN CYETOBOIHH OLIEHKH U IO CKAHUSI
Ouyenka no cnpaseonuea cmoiuHocm

,Hp}/)KCCTBOTO omnpeacisd crupaBeajinBa CTOﬁHOCT, H3II0JI3BAMKH ClIegHAaTa ﬁepapxn;[, KOATO OTpa3ssaBa
3HAYMMOCTTa Ha q)aKTOpI/ITC H3M0JI3BAHU 3a OIIPECACIIAHE Ha CIIpaBEIJIMBa CTOMHOCT:

e Huso 1 - BXomsmuTe NaHHU Ha HUBO | ca KOTHpaHWTE (HEKOPUTHMpPAHM) IIEHW Ha WHCTPYMEHTH Ha
aKTUBHUTE a3apH 3a UASHTUYHHN (PMHAHCOBU HHCTPYMEHTH;

e Hwupo 2 — BXOAsImMHKTE TaHHWA Ha HUBO 2 ca BXOMAIIM JAHHH 32 JaJICH aKTUB WJIU MACHB, PA3TUIHH OT
KOTHPAHUTE IICHW, BKIIOYCHH B HUBO |, KOWTO, IIPSIKO WM KOCBEHO, Ca JOCTBHITHU 33 HaOIIOACHUE.
Tasm kareropus BKIIIOYBA WHCTPYMCHTH, OIICHSIBAHHU W3IOJ3BAiKW: KOTHPAHW IIEHW Ha TOIO00HU
aKTHBY WJIA ITACHBY HA aKTUBHU Ia3apy; KOTHPaHHU IICHN Ha WICHTHYHU WIH MOJOOHW aKTHBH WIIH
MACHUBH Ha T1a3apH, KOWTO HE CE CUUTAT 3a aKTUBHHM, IPYTH TEXHUKH 32
OIICHSBAHE, KBAECTO BCHUYKH 3HAYAMH BXOJAIIN JAaHHH Ca TPSIKO WM KOCBEHO IOCTBITHH 32
HaOJIIOICHAE, U3ITOI3BAWKY TTa3apHU TaHHU;

e Hwuso 3 — BXoAslIMTE DaHHM HAa HUBO 3 ca HeHaOMIOZaeMH BXOIIIMA JaHHU 3a JaZeH aKTHUB WIH
nacuB. Ta3um KaTeropusi BKIIOYBA BCUYKH WHCTPYMEHTH, NP KOUTO TEXHUKATa 3a OICHSIBAHE HE
BKJIIOYBAa HaOIIOMaeMM BXOIAINM JAHHHM M HEHAOJIOJaeMUTE BXOAIIM JaHHM HMMaT 3HA4YMUTENIEH
eeKkT BBpPXy OIlEHKaTa Ha HMHCTpPyYMeHTa. Ta3W Kareropus BKJIIOYBA HHCTPYMEHTH, KOUTO C€
OIIEHsABAaT Ha 0a3aTa Ha KOTUPAaHW I[IEHHM HA TMOJOOHM WHCTPYMEHTH, KBICTO 3HAYUTEITHU
HeHaOJIr0JaeMi KOPEKIMH WM TPEIOJIOKEHHsI Ce HM3UCKBAT 3a Jla OTPA3AT Pa3IUKUTE MEXIY
WHCTPYMEHTUTE;
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A® ,,JICK CTABUJIHOCT - EBPONIEUCKY AKLIUH“ C ACK Bzau

atp group

HNPUJIOXKEHUSA KbM I'OJUIITHASA ®UHAHCOB OTYET
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

Ipu6au3uTeTHN CUETOBOIHH OLIEHKH U I0NMYCKAHUS, POIAbJIKEeHUE
Ouyenka no cnpaeediuea CMoUHOCH, RPOOBIIIHCEHUE
Dunancoeu uncmpymeHmu Omuemenu no CNPAageoInea CIoiHoOCm

Tabnuuara mo-moNly TPENCTaBs aHAUM3 Ha (UHAHCOBUTE WHCTPYMEHTH, OTYETCHH IO CIIpaBelINBa
CTOMHOCT, CIIOpEA U3II0JI3BaHaTa HepapXus.

B xunsou nesa Mpu. Huso 1 Oouo
31 nexemBpu 2022

JBbprKaBHU LIEHHU KHHKA 7 7 848 7 848
JepusaTu 7 181 181
O06mo 8029 8029
B xunsou nesa Hpna. Hugso 1 06110
31 nexemBpu 2021

JIbprKaBHU [IEHHU KHMXKA 7 8 805 8 805
JlepuBaTtu 7 226 226
O6mo 9 031 9 031

Ouenka Ha qbummcoeume aKmueu, OUCHAGAHU O amMopmu3upana cmoiinocm
OnpeOerme Ha (])a3ama Ha dmnancoeume aKmueu, OUeHA6AHU NO amopmu3upana cmoitnocm

B crotBercTBUE ¢ M3uckBaHuiATa HAa MC®O 9, npu mbpBOHAYATHOTO MPU3HABAHE U BIOCIEACTBHE KbM
BCEKH OTUYETEH Neprol (MHAHCOBUTE aKTHBH C€ IIPUIHCISABAT KBM HSIKOS OT CIEIHUTE TPH (a3u:

e ®daza 1 — oOcmyXBaHM aKTHUBM 0€3 3HAUUTETHO YBEJIMYCHHUE Ha KPEOUTHHUS PHCK CleH
II'bPBOHAYAIHOTO UM IIPU3HABAHE,
o ®daza 2 — oOCTyXBaHM aKTHBH CbC 3HAYUTETHO YyBEIMUYCHHE Ha KpPEAUTHHS PHUCK OT

IIbPBOHAYAIHOTO UM ITPU3HABaHE,
e ®daza 3 — HeoOCIy)KBaHH, KPSTUTHO 00E3IICHEHN aKTHBH.

KpM Bcska oTyeTHa nata YTpaBISABAIIOTO JpPY)KECTBO TNPEILEHSBA, AalM KPEAWTHHUAT PUCK Ha
(MHAHCOBUTE aKTHBH C€ € YBEJIMYWJI 3HAYNTETHO B CpaBHEHHE C MIbPBOHAYATHOTO Npu3HaBaHe. llpm
MpereHKaTa 3a ToBa YPaBisIBaIIOTO JPYKECTBO Ce PHKOBOIM OT IMPOMSIHATA B PHUCKA OT HACTHIIBAaHE Ha
HEU3IIbIIHEHNE Tpe3 MepHo/a, ChOTBETCTBAIl Ha OYAKBAHWS JKWBOT Ha (PMHAHCOBHS aKTHUB, BMECTO OT
MpoMsHATa B pa3Mepa Ha OYaKBaHaTa 3ary0a. 3a menra YpaBisgBamoToO JPYKECTBO CPaBHSBA PHCKA OT
HACTBHIIBaHE HA HEW3IThIHEHUE N0 (PMHAHCOBHS aKTHUB KbM JaTaTa Ha OTYETa C PUCKa OT HEM3IbIHEHHE
Mo CchIIus (MHAHCOB aKTUB KM JlaTaTa Ha IThPBOHAYAIHOTO My NMpPHU3HABAHE.

Kbm oOcayxBannte aktuBu (Pasza 1) ce mpuyucisBaT BCHYKA (PUHAHCOBH AaKTHBH, 3a KOHWTO
o0cTosATENICTBaTa U YCIIOBUATA, TTocodueHH 3a Paza 2 n Pa3za 3, He ca HAUIMYHU KbM OTUETHATA J1aTa.

3a ompeneneH (GUHAHCOB aKTHB € HAJIUIC 3HAYUTEJIHO yBEJIMUCHHE Ha KPEAUTHHSA PHUCK B CPaBHEHHE C
TO3M NPH NIBPBOHAYATHOTO My mpu3HaBaHe (Paza 2), ako KbM OTYETHAaTa Jara € M3IIBJIHEHO HIKOEe
oOcTosiTencTBaTa, MPEICTABEHH B IO-I0IYy, HO HE Ca HalMIE OOCTOATENICTBA 3a NPUYHCISIBAHE KbM
HeobcmykBaHu excro3uruu (Paza 3)

e 3abaBata B 00cmy»xBaHeTo HaIxBbpis 30 aHU,

e BsemaHneTo € B cTaTyc 00CiIy’kBaHa IPECTPYKTypUpaHa eKCIIO3UIIMS,
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15.

16.

A® ,,JICK CTABUJIHOCT - EBPONIEUCKY AKLIUH“ C ACK Bzau

atp group

HNPUJIOXKEHUSA KbM I'OJUIITHASA ®UHAHCOB OTYET
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

IpubaM3uTETHA CYETOBOIHH OIEeHKH U JOIMYCKAHUS, MPOIbJIKEHNEe

Ouenka Ha qbummcoeume aKmueu, OUCHA6AHU O amMopmu3upana cmoiinocm, npodwmcenue

Onpedenane na ghazama na punancosume aKkmueu, OUeHAGAHU NO AMOPMUIUPAHA CIOIHOCHL,
npoOvIIHCEHUE

C uHAMBHIYaJTHO pELIeHHE € ONpeiesieHO, Ye BallyTaTa Ha KpeIuTHaTa CHAeiKa € MpeThpIsiia
3HAYUTEJICH BAlyTeH IIOK CIPSIMO JaTaTa Ha BH3HMKBAHE HA aKTHBA, a BAIYTHUST PUCK HE €
XeKUpaH,

PedTHHTBT Ha KpeauTHATA €KCITO3UIINS HAAXBEPIIS MPEIBAPUTEITHO OTIPEISIICHa CTOWHOCT WIIH B
CpaBHEHHE C UCTOPUYECKATa CH CTOWHOCT CE € BIIOIIIHIL.

Hanurie e Hem3mbIIHEHNE IO IpyTa eKCIO3UITHS Ha ChIlaTa HacpelrHa CTpaHa

DUHAHCOB aKTHB C€ NMPUYUCIIABA KbM HeoOCTykBaHnTe B3eMaHus (Pasa 3), korato KbM OTUETHATA JaTa
3a aKTHBA € HaJIWIIEe HAKOE OT CIeIHUTE CHOUTHS WIN yCIIOBHS:

Toli e kacuuIUpaH KaTo HEOOCTyKBaH
Hanuue ca HapymeHus 3a JOrOBOPHU OTHOLLICHHS

3HAYNTEITHU (1)I/IHaHCOBI/I 3aTpyAHCHUSA Ha JJIbKHUKaA (BJ'IOIIIaBaHe Ha TIIOKa3aTCiIM KaTo
KaltuTaJIoBa aICKBATHOCT U J'II/IKBI/I,[[HOCT)

OO0sBsBaHE B HECHCTOATEIHOCT WIIH JIMKBUAalUs Ha HaCpellHaTa CTpaHa

Tabnuuara no-1ony npeacTass KIacupuKanusaTa Ha (UHAHCOBUTE aKTHBHU, OLICHABAHH 110 aMOPTH3UPaHa
cToiHOCT, 110 (hazu cprimacao MCDO 9.

B xunsou nesa Ipua. ®a3za 1 Oo6u10
31 nexemBpu 2022

[Tapuunu cpencTsa 5 409 409
O6ur0 409 409
B xunaou nesa Mpu. ®daza 1 O6mo
31 nexemBpu 2021

ITapuynu cpencTBa 5 559 559
O06mo 559 559

YnpaBnsBamoTo IpYyKECTBO OIEHSBAa CTOMHOCTTa Ha CPOYHHTE W OE3CPOYHHUTE OAHKOBU BIIOTOBE Ha
®doHa chriaacHO yCIoBUATAa U m3uckBaHusITa, onpeneneHu B 3IKUC/IIIKU u Hapenoa Ne 44 na KOH.
KoM 31.12.2022 . HE € oT4eTeHa 00e3IeHKa OT OYaKBaHW KPEIUTHH 3aryOH 1o Bioroere Ha PoHma B
KpEJIWTHU WHCTUTYLIWHU, KaTo CIope]] mperieHkara Ha [IpykecTBoTo, OamaHcoBata UM CTOWHOCT HE ce
OTIIMYaBa OT TSAXHATA CIIPABEIJINBA CTOMHOCT.

praBJ’ISIBaH_IOTO APYKCECTBO € HU3BBPIINIIO OLICHKA HAa OYAKBAHUTC KPCAUTHHU 38.1"}761/1 Ha CDOHIL& U THU
KaTO € YCTAaHOBWJIO HECBIICCTBCHHU CyMHU, IMOpaAU HUCTOPHUYCCKATA BB3CTAHOBHUMOCT Ha (I)I/IHaHCOBI/ITe
AKTHUBU, OTUATAHU IO aMOPTU3UPAHA CTOﬁHOCT, KaKTO M HECHIICCTBCH G(I)GKT OT IpHjiaraHe Ha MakKpo
JaHHH, HC € OTYCIIO 06€3HCHK3 110 THX.

CoOuTHA CjIea 1aTaTa, KbM KOSITO € ChbCTABEH 0TYeTa

Hsama APpYTrd 3HAYUMU C’b6I/ITI/IH, I/II[CHTI/I(I)I/II_[I/IpaHI/I CJICO Kpasd Ha OTYCTHUA NICPHUOI.
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