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I. Pa3Butue Ha aeiinocTTa U chbeTosiHue HA (D ,,/ICK Ctaduanoct — EBponeiicku aknun”

JCK Crabunnoct — EBpornieticku akiiuu € 1oroBopeH (oI 1Mo CMUChIIA Ha 4l 5, ail. 2 oT 3akoHa
3a JEeMHOCTTa Ha KOJIEKTUBHUTE MHBECTUIIMOHHU CXEMH M Ha APYTH MPEINPUATHA 38 KOJIEKTUBHO
naBectupade (3AKWUCAIIKHW). ®oHasT € HenepcOHH(PHUIMPAHO IPYKECTBO MO CMHCHIA Ha
3akoHa 3a 3ambDKeHHSATa W morosopute (33/]), He € IOPUAMYECKO JHIE M TPEICTaBIIABA
000c00CHO HWMYIIECTBO 32 HWHBECTHpAaHE Ha HaOpaHWTE NAapUYHU CPEACTBA B Pa3IMUHU
(MHAHCOBM MHCTPYMEHTH Ype3 pas3lpeleicHue Ha PUCKA U B ChOTBETCTBUE C MHBECTUIIMOHHATA
cTparerusi, onucana B I[Ipocnexra u B [IpaBunara Ha @oHja.

JCK Crabunnoct — EBpornieiicku akiuu HsAMa YIPaBUTCIHH OPraHM, KAaTO HEroBaTa JCHHOCT,
BKIIFOYMTEITHO YIPaBIEHHUETO Ha aKTUBHUTE MYy, CE€ OCBIIEeCTBABA CaMO OT YIIPABISBAIIO
JIPY’KECTBO, KOETO JCHCTBA OT MMe | 3a cMeTKa Ha Donna, cerimacHo wi. 87 ot 3JIKUC/IIIKHA.

C Pemenne Ne 97-]1d0/10.04.2012 r. va K®H ,JICK VYmpaenenune na aktuBu” AJl momyum
pasperieHne aa OpraHu3upa M ymIpaBisBa aedHocTTa Ha POHIA, KaTo MyOJMIHOTO TpeajiaraHe
Ha HeroBuTe JsioBe 3armouBa Ha 02.05.2012 r., mMbpBOHAYAIHO 3aMMCAHUTE JSJIOBE Ca Ha JaTa
03.05.2012r.

II. MuBecTHIIMOHHA JEHHOCT U MOJUTHKA

WuBectunmonnara neitroct Ha JICK CtabunHocT — EBpomneiicku akiiny ce OChIIECTBSIBAIIE B
CBOTBETCTBHE C OCHOBHHUTE 11esi Ha DoHa (MpeACTaBeHU B CICTHUS IPHUOPUTET):

° nmpeanoYurar HMHBECTHULHUA, KOATO IIpH C'b06pa35[BaHe C HMHBCCTHIIMOHHHA ITHMKBJI Ha
(DOHZ[a, HMa Bb3MOXHOCT 3a 3alllMTa Ha IIbPBOHAYaIHO MHBCCTHPAHATA CyMa,

® TbHPCAT BB3MOKHOCT 3a MO-rojigMa JOXOAHOCT, 06B$psaHa C PE3YJITAaTUTC Ha I/IH)_ICKC/I/I
Ha akK[iu Ha eBpOHCﬁCKH KOMITaHHUH,

WNuBectunmonnara crpareruss Ha "JICK CrabunHoct - EBpomneiicku Axiuu" mnpeaBmkaa
OCHOBHATa 4acT OT aKTHUBHUTE Ja ObJaT WHBECTHUPAHU B MHCTPYMEHTH Ha TIAPUYHWUS Ta3ap W/WIH
OankoBu meno3uTd. C el OCHTypsBaHE Ha KalUTaJIOBa Iedanda 3a WHBECTHUTOpUTE DOHIBT
MOJKE JIa MHBECTHPA YacT OT aKTUBUTE CH B JPYTU JTUKBUIHU (PMHAHCOBU aKTUBU MO0 CMHUCHJIA HA
wr. 38 3JKUCHIIKHA, B T.4. nepuBatuBHA (UHAHCOBM MHCTPYMEHTH, C KOSTO JIa CE OCHTYPH
eKCITO3UIIVSI KbM WHIEKCH BHPXY aKIIMW Ha €BPONEHCKH KOMIIAHHU.

C ornen nocrurane Ha uHBectuionHuTe 1enu Ha "JICK Crabumnoct - EBporeticku Akmun",
neiiHoCcTTa Ha (oHAAa WMa [UKIWYEeH Xapakrep. BCekd WHBECTHIIMOHEH IHUKBI € C
MPOABDKUTEHOCT 15 /meTHameceT/ Mecella W BKIIIOYBA JiBa IEPUOJNa — IMBPBHUAT, HapeUeH
“OTBOpEH MepHoA” € C MPONBILKUTEIHOCT OT 3 /Tpu/mecena. [Ipe3 To3u mepuoa ce M3BBPILBA
aKTUBHO HaOWpaHe Ha CPeJCTBa OT MHBECTUTOPUTE. BTOPHUAT, HapedeH “OorpaHUYeH mepuoa’” € ¢
npoaspkuTenHOCT 12 /nBanamecer/mecena. Ilpe3 “orpanmuenus nepuon”’ POHABT OCHIICCTBIBA
CBOMTE OCHOBHU II€IM — OCHUTypsSBAaHE Ha 3allUTa HAa CTOWHOCTTAa HA WHBECTHIIMHTE Ha
MpUTEXKATEIUTEe Ha Jsui0Be BbB DOHAA M pealu3vpaHe Ha KalWTalloBa IevyanOa. 3ammra Ha
WHBECTHIIMATA TIpe3 TO3HW MEPHOJ O3HauaBa HETHAaTa CTOMHOCT HA AaKTHBUTE Ha €OUH IS
M3UYKCIeHa KbM TOCISAHUS pabOTeH JeH OT “OrpaHWdYeHUs Mepuona’ aa ObJe HE MO-HHUCKA OT
HETHAaTa CTOWHOCT HAa aKTHBUTE Ha €IUH JsJI W3YUCICHA KbM IMOCIEAHUS PabOTeH JIEH OT
“OTBOpEHUs MEPUOT .
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1. Ctpykrypa Ha aktuBute Ha D ,, JICK Cradéuanoct — EBponeiicku akuun”

Habpanute cpeacta ot npoxaxba Ha nssioBe Ha DoHga OsiXa WHBECTHPAHH B CHOTBETCTBHE C
M3UCKBaHUATA Ha 3aKkoHa, HeroBuTte IIpaBunara u [Ipocnekr.

KoM 30.06.2014 r. oOmuar pa3mep Ha aktuBute Ha PoHpa e 10 243 441.80 nB., KaTO B TOBa
YHCJIO0 CE BKJIIOYBAT:

e JlsanmoBe Ha KOJIEKTUBHU WHBECTUITMOHHU CXeMU — Ha | emuteHt — 2.61%
e [lapuunu cpencTBa o OAHKOBHU BJIOTOBE — pasnpeeseHu B 6 6anku — 81.37%
e Jlpyru aktuBu — 16.03%.

Crpykrypara na aktuBute Ha J|® ,,JICK CrabumHoct - EBpomeiicku Akumn” KbM Kpas Ha
OTUCTHHA TEPHUOJ W KbM Kpad Ha HOpe€axojHara roJvHa, B CTOMHOCTHO N3pAKCHUC U KaTo
MIPOIICHT OT 00IIaTa CTOWHOCT Ha aKTHBHTE, € KAKTO CJIC/IBA!

AKTHUBH 30.06.2014 31.12.2013

JB. % JIB. %
bankosu enozoee /oouwo/ 8 334 665.07 81.37 9 729 459.78 94.80
bescpotnn GanKoBH BIOTOBE, | 513 4 97 16.73 29258.31 0.29
denomuﬂupanu 6.ee6da, e mu..
B3€MAaHUA 110 HAYUCIICHU 940 000 005 OOO
JINXBU
Cpoau GaHKORH BIIOTOEE, 6 621 263.80 64.64 970020147 9451
()eHOMuHMp(lHu 6Jjeesd, 6 mu..
B3CMAHHA O HATHCICHH 221 263.80 2.16 110 225.47 1.07
JINXBU
Manoee na KHC /o6wo/ 266 988.80 2.61 77 325.44 0.75
Hanose na KHC, 266 988.80 261 7732544 0.5
deHOMuHupaHu 6 Jjlesa
Hepueamuenu  ¢unancosu ) ) 456 960.12 4.45
uncmpymenmu /00uo0/
Iepusamusnu gpunarcosu ) ) 456 960.12 4.45
UHCMPYMEHMU 8 eBPO
Jlpyeu akmueu 1 641 787.93 16.03 - -
061110 AKTHBH 10243 441.80  100.00 10263 74534  100.00

2. HanpaBeHM IpOMeHH B CTPYKTypaTa Ha noprdeiiia Ha Ponpa
2.1. lepuBaTuBHN PUHAHCOBH HHCTPYMEHTH
[Ipe3 otueTHus nepron Osxa NPOJaAECHH ONLIUHU BbPXY €ArH 0a30B (PUHAHCOB HHCTPYMEHT.

HdenbT Ha AepuBaTUBHUTE GUHAHCOBM MHCTPYMEHTH B 00munTe akTuBH HAa Ponga kM 30.06.2014
r. ¢ 0.00% copsmo 4.45% M 31.12.2013 1.
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2.2. JIsiioBe OT KOJIEKTUBHM HHBECTUIIMOHHHU CXEeMHU

Hpe3 OTUCTCHUA MICPUOT 0sxa 3aKYIICHU OAJIOBEC Ha €AHAa KOJICKTUBHA MHBCCTHIIMOHHA CXEMa U
NpoAgaaACHU ASJIOBE Ha €JHA KOJICKTUBHA MHBCCTUIIMOHHA CXEMaA.

KoM 30.06.2014 r. nenpT Ha TO3H BuA KHUXKA € 2.61% ot cToliHOCTTa Ha mopTdeiina Ha DoHma
mipu croitHocT 0.75% xbMm 31.12.2013 1.

2.3. Jleno3uTH ¥ pa3siIaliaTeJTHH CMETKHA
B kpast Ha OTYETHHS TIEpUO JebT Ha OAHKOBUTE JICTIO3UTH B CTPYKTypara Ha OOIINTEe aKTUBH Ha
®onpa e 64.64% crpsmo 94.51% xbm 31.12.2013 1.

Kosm 30.06.2014 r. mapuvHnATE CpeAcTBa MO pas3Iuramare’dHu cMeTku ca 16.73% ot akTuBuTe
cupsamo 0.29% xbm 31.12.2013 1.

CTpykTypa Ha akTnBuTte Ha [ICK CtabunHocr - CtpykTypa Ha akTuBuTte Ha [ICK CtabunHocrt -
EBponewicku akuumu EBponeiicku akuum
kbm 30.06.2014 r. KbMm 31.12.2013 r.
1% 5%

%
& .
K 86%
95%

BaHkoBu Bnorose o Kanutanosu kHuxa B [pyru aktueu BaHkoBu Bnoroee o KanutanoBu kHuxa

Pa3npenenenue Ha akTuBuTe Ha @OHAa

AKTHBH 30.06.2014 30.06.2014 31.12.2013 31.12.2013
(18.) (%) (1B.) (%)
DUHAHCOBU HHCTPYMEHTH, ThPTyBaHH ) ) 456 960.12 4.45
Ha peryJjupaH na3zap, B T.4.:
tepryBanu EUREX, B T.u. - - 456 960.12 4.45
O0epueamusHu - - 456 960.12 4.45
AST0BE HA KO/EKTHBHH 266 988.80 2.61 77 325.44 0.75
WHBECTHLHOHHH CXeMH
0010 puHAHCOBH HHCTPYMEHTH 266 988.80 2.61 534 265.56 5.20
baHkoBH BJ0OroBe 8 334 665.07 81.37 9 729 459.78 94.80
JApyru akTuBu 1 641 787.93 16.03 - -
Q0110 AKTHBH 10 243 441.80 100.00 10 263 745.34 100.00
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3. Crpykrypa Ha nacuBute Ha JI® ,,ICK Craduanoct — EBponeiicku akuun”

KbM kpas Ha mepBoTO 1IectMeceune Ha 2014 r. JloroBopHUAT (HOHI UMa TEKYIIH 3aIbDKEHUSITA
B pa3mep Ha 6,740.04 nB. ¥ ¢ MaTypuUTET A0 €IUH MECEL, KOUTO NPEICTaBIABAT 3aAbJKEHUS KbM
VYupasnsaBamoto dpyxectBo, bankara Jleno3utap M MHBECTUIIMOHHU TIocpenHuiu. [locouenure
3aBJKCHHUS CE€ HAYHUCIABAT €XEIHEBHO, ChrilacHO [IpaBwiiata 3a olieHKa Ha moptdeiyia u
oIpe/ieiTHE Ha HETHATa CTOMHOCT Ha aKTUBUTE, 0100peHu oT KDH.

Iacusu 30.06.2014 31.12.2013
JIB. % JB. %

3aabIKEHUS KBM

VYnpasnsBaioTo pyxecTso, 6 330.04 93.92 6 453.44 94.30
B T.4.:
(a) Taxca 3a yrpaslleHue Ha 6 330.04 93.92 6 453.44 94.30
akTuBHUTE HAa POHIA
3axbikenns koM bankara 410.00 6.08 390.00 5.70
Henosutap
061110 nacHBH 6 740.04 100.00 6 843.44 100.00
4. Ilpnxonm

B croTBeTCTBHE CBC CTpyKTypaTa Ha moptdeiina, mpuxoaute Ha doHma ce dopmupar oT
MpuUuxXoau OT MPECOICHKA Ha (1)I/IHaHCOBI/I AKTHUBU U IPpUXOAH OT JIMXBH I10 GaHKOBI/I BJIOT'OBEC.

[Ipuxoaure oOT mpeoleHKa Ha (UHAHCOBM AaKTHBU W HHCTPYMEHTH ce ¢QopmupaTr oT
[IOJIOXKUTEJIHATA IPEOLCHKa Ha (PUHAHCOBUTE AKTUBM M MHCTPYMEHTH Ha 0a3a mpoMsHaTa B
TAXHATA IIeHA.

[Ipuxoaute oT TUCTpUOYLMS Ha ASAIOBE ce (OpMHUpAT OT TAaKCHTE MPU OOpaTHO M3KYIyBaHE Ha
JSUIOBE OT MHBECTUTOPHUTE IIPE3 ,,0TPAHUYCHUS IepHoA”~ OT MHBECTHLMOHHUS IIMKbBI Ha PoHaa u
KOMTO OCTaBaT B HET0Ba I10J13a.

Crpykrypara na npuxoaute Ha P ,,JICK Crabunnoct - EBpomneiicku Akuuu” KbM Kpas Ha
OTYETHHUS] M CHOTBETHHS INEPHOJA HA MPEAXOJHATA TOAMHA, B CTOMHOCTHO H3Pa)KEHHE M KaTo
HPOLIEHT OT 00IaTa CTOHHOCT Ha MPUXOJUTE, € KaKTO ClIe/Ba:
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Hpuxoman 01.01-30.06.14 01.01-30.06.13
JIB. % JIB. %

[Ipuxoau oT NTMXBH, B T.U. 163 000.13 40.28 86 176.64 97.10
(a) mo GaHKOBH BJIOTOBE 163 000.13 40.28 86 176.64 97.10
[Ipuxoau oT npeoueHka Ha 23322832 5763 ) )
(DMHAHCOBH MHCTPYMEHTH
IIpuxonu ot onepauuu ¢ 102443 025 ) )
(bMHAHCOBH MHCTPYMEHTH
Tpuxom ot ucTpuOYyA Ha 7423.53 1.83 2 574.40 2.90
IAJIOBE

0610 npuxoau 404 676.41 100.00 88 751.04 100.00

5. Pa3xoam

5.1. O0wmo pa3xoau

Crpykrypara Ha pazxoaute Ha JI®D ,,JICK Crabunnoct - EBpomelicku Aknum” KbM Kpas Ha
OTYETHHA M CHOTBETHHS TEPUOJ Ha TMPEAXOJHATA TOAWHA, B CTOHHOCTHO HM3pa)KCHHE M KaTo
MIPOIIEHT OT 00IIaTa CTOMHOCT Ha Pa3XoIuTe, € KaKTO CJIe/IBa:

Pasxoau 01.01-30.06.14 01.01-30.06.13
JIB. % JIB. %

Pa3xozm I10 MpPCOLCHKA Ha (I)I/IHaHCOBI/I

% 334 664.54 89.16 - -
aKTHBU M UHCTPYMEHTH
Pazxonu o oneparmy ¢ GUHAHCOBH 16.00 0.00 ) )
aKTUBH ¥ UHCTPYMEHTH
Jpyru ¢puHAHCOBH pa3xoan 22498 0.06 341.10 2.35
Pa3xou 3a BRHIIHU YCIIyTH 40 480.80 10.78 14 190.27 97.65
O01o pasxoan 375 386.32 100.00 14 531.37 100.00

* 3a6.: Komucuonnume na uHeecmuyuonHume nocpeoHuyu npu nokKynka (QUHAHCO8U UHCMPYMEHMU cd
BKNIIOYEHU 8 YeHama um Ha npudobusane

PasxonuTe mo mpeorieHka Ha (UHAHCOBU aKTUBU W WHCTPYMEHTH ce (hOpMHUpAT OT KamuTaloBa
3ary0a — OTpHLATeHATa MIPEOIICHKA Ha IECHHUTE KHIKa Ha 0a3a MpOoMsHaTa B TSXHATa IIeHA.

PasxonuTe 3a BBHIIHM yCIIyrM ce (opMupar OT BB3HArPa)XJICHUETO Ha YIPaBISBAIIOTO
Jlpy>xecTBO (Takca 3a ynpaBlicHUE Ha aKTHBUTE) U Bh3HArpaxjacHueTo Ha bankarta J{eno3utap 3a
00cITyKBaIK ¥ KOHTPOITHHN (PYHKITHH.

5.2. OnepaTuBHM pa3xoau

Tesu pasxomu ce mpucnagar ot aktuBuTe Ha JICK Crabumuoct - EBpomnelicku AKIMHM U Taka
KOCBEHO C€ IT0eMaT OT BCUYKHU MPUTEXKATENU Ha AsIoBe. Te ca BTOPUAT KOMIIOHEHT Pa3Xoau CJel
TPaH3aKIIMOHHUTE Pa3XoAH MPH MOKYIKa/00paTHO M3KyIyBaHE HA JSIOBE, KOUTO MHBECTUTOPHT
cjeaBa Jja uMa NpeaBu MHBecTupaiku B JloroBopHus ®oH/.

[IpencraBenuTe mo-m0iy pa3xoiu Karo mpoueHT oT cpeaHara HCA 3a KOHKpeTHus mepHof,
MIPEeN3YHCICHN Ha TOAUIIHA 0a3a, ca KaKTo cieBa:

e 3amnepuona 01.01-30.06.2013 r. — 0.87%

e 3amnepuoga 01.01-30.06.2014 r. — 0.88%
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OnepaTUBHHU Pa3xoau 01.01-30.06.14 01.01-30.06.13
JIB. % JIB. %
Brsnarpascienne ua Ynpasiasaioro 38 050.80 85.07 12 050.27 82.92
HpyxecTBO
KoMHCHOHHM Ha MHBECTUIIMOHHH 400445 9.00 ) i
MOCPEAHUIIN
Boswarpainenne  ma - bankara 2 430.00 5.43 2 140.00 14.73
Henozurap
Jpyru hrUHAHCOBH pa3xoau 224.98 0.50 341.10 2.35
- O0aHKOBH TaKCH TII0 TPEBOJIHU 3030 0.07 209.10 144
orneparyu
- O0aHKOBM TaKCH, CBBP3aHH C 5368 0.13 ) i
TpaHc(ep Ha EHHH KHUKA
- IpyrH 136.00 0.30 132.00 0.91
O0110 ONepaTUBHHU Pa3X0aH 44 730.23 100.00 14 531.37 100.00

6. lanb4HO TpeTUpaHe

@ ,,JICK Crabunnoct - EBponeiicku AKuu”, KaTo BHJ KOJICKTHBHA WHBECTHIIMOHHA CXEMa,
JIOITyCHATa 10 MyOJInYHO pemiarade B PemyOnuka beiarapus mons3sa npedepeHIuarHo 1aHbYHO
TpETUpPAHE:

Heropara rmnedyanba He ce objara ¢ KOPIOPAaTUBEH NaHBK (wi. 174 om 3axona 3a
KOPNOpamugHomo noo0oxoono obrazawne).

ynpasienuero Ha neiiHoctta Ha JICK MmoTu, kaTo BHJ KOJIGKTHMBHA WHBECTHIIMOHHA
cxema, ¢ 0cBo0OoIcHa (PMHAHCOBA YCIIyra W He MOJUICKH Ha obJiaraHe ¢ TaHbK 100aBeHa
CTOWHOCT (4. 46, an. 1, m. 6 om 3axona 3a 0anvk 8bpxy 0obagenama CMouUHOCH,).

JdanbuHo o0JiaraHe Ha 10X0AUTe HA NPUTEKATeIUTe HA Is1i10Be B JloroBopuuTe MoHa0BE

He momtexar Ha maHBYHO oOJilaraHe NOXOAMTE HAa MECTHH (U3UYECKH JIMIA HIIH
(U3MUECKH NHIA, YCTAHOBEHH 3a AaHBYHH LENU B JbpiKaBa — WieHka Ha EBpormeiickus
CHI03 WM B JIpyra JbpikaBa — uieHKa Ha EBpomeicKoTO HKOHOMHYECKO MPOCTPAHCTBO
oT chenku ¢ asuioBe Ha PoHpma (peamusmpaHa KamuTajaoBa Iedanda) B CIydauTe Ha
0o0paTHO H3KyIlyBaHE Ha [SUIOBETE WM Mpoaax0a Ha [sUI0OBETE, WM3BHPIICHH Ha
perynupan ObArapcku nasap Ha MHAHCOBH MHCTPYMEHTH.

Ilpu ompenensHe Ha NaHBYHUS (HUHAHCOB PE3YNTAT HA FOPUANYCCKUTE JIHMIA, KOUTO
noJyiexkaT Ha obOsarane mo peaa Ha 3KIIO, ¢ Te3u noxoau ce HamajsiBa CUCTOBOIHUS
¢unancoB pesyntar. [Ipu 3ary0a OT CHENKH C JIAJOBE, JIMIATA, KOMTO MOJJICKAT Ha
obmarane mo pema ma 3KIIO, me cimexaBa ma yBeIMYaT CUCTOBOMHHS CH (DHHAHCOB
pe3yaATaT ¢ OTpHLATEeNHAaTa pa3lidKa MEXKAy NpoJakHaTa W TNPHIOOMBHATA IleHA Ha
msutoBete. Korato nsioBere ca mpuAoOWTH Ha pPa3IMYHUA I[IEHU U BIIOCICICTBHE CE
MPO/IaBa 4YacT OT TsIX, KATO He MOXKe Jia ObJie TOKa3aHO KOM OT TAX CE MPOJaBart, [eHaTa
Ha NpUA0OMBaHe Ha JSUIOBETE € CPEeJHO MpeTerjcHaTa [eHa, onpejesieHa Bh3 OCHOBA Ha
[IeHaTa Ha TIPUA00MBAaHE HA JbPKAHUTE JSUIOBE KbM MOMEHTA Ha Mpojiax0ara.

Te3n J0XO0JH HE CC o0Jarat u ¢ AaHbK IIPpU U3TOYHUKA.
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o Jloxoaute OT caeyiku ¢ AsutoBe Ha DoHma (peann3upaHaTa KaluTanioBa rnedyanda), KakTo
1 u300m10 ¢ (PUHAHCOBHM aKTHBH, IMOJYyYEHU OT (PU3MUYCCKU JIUIA OT TPETH IbPXKABH,
W3BBH TOPEMOCOYCHHUTE, ce 00JaraT ¢ OKOHYATeNeH NaHbK B pasmep Ha 10 BBpXy
oOJraraeMus 10XOI.

OOnaraeMusT OXOJ € CyMara OT pealu3UpaHuTe Mpe3 roJuHaTa MevyanOu, onpeaeneHu
3a BCsIKA KOHKpETHA C/iejKa, HaMaleHa ChC CyMaTa OT PealM3MpaHuTe Mpe3 ToJIuHAaTa
3ary0u, OmpejieicHH 3a BCSKAa KOHKpETHa clelika. Peanmusupanara medanba/zaryba 3a
BCSKA CHENKa Ce OMpenelNis, KaTo MNpoJakHaTa IIeHAa c€ HaMansBa C IIleHaTa Ha
npuaoOuBaHe Ha JasioBeTe. Korato nsuioBeTe ca MPHIOOWTH HAa pPa3iMYHU IIGHH W
BIIOCJIEJICTBUE CE€ MPOJaBa 4acT OT TsIX, KaTO HE MOXe Ja ObJe AOKa3aHO KOU OT TAX Ce
nmpojaBar, IieHaTa Ha NPUAOOMBAHE HA [SJIOBETE € CPEIHO IIpeTerjicHara IeHa,
ompejeNieHa Bh3 OCHOBA Ha I[eHATa Ha PUI00MBaHe HA IbPKAHUTE JSJI0OBE KbM MOMEHTA
Ha TIpojak0ara.

7. JINKBUAHOCT

[omnbpikaHeTo W YHOPABICHUETO HA JIMKBHIHOCTTA CE OCBHIIECTBSIBA OT YMPaBJIsIBAalIOTO
[pyxecTBO Ipu cHa3BaHe H3UCKBaHMATA Ha [lpaBunarta 3a noaabp’kaHe YW YNpaBlIECHUE HA
JUKBUJHHUTE CPEJCTBA HA JIOTOBOPEeH (oHA, opraHu3upaH u ympasissaH ot ,,JICK Ympaenenue
Ha aktuBH® AJl, omoopenu or KOH.

praBJ’ICHI/ICTO Ha JUKBUAHOCTTaA CC U3BHPIIBA TOCPECACTBOM:

1. EsxxenHEBHO ciieieHe U aHANM3 Ha CTPYKTypaTa Ha aKTUBUTE M0 BUIOBE U MATypHUTET;

2. E>xxelHEBHO clie/ieHe U aHAJIN3 Ha CTPYKTypara Ha ITaCUBUTE 110 BUIOBE U MaTyPHUTET;

3. ExxeqHEBHO CIIEICHE Ha BXOMASIINTE U U3XOIAIITUTE MAPUIHH TTOTOIH;

4. llopabppxaHe Ha ONTUMAJICH pa3Mep HAa MAapUYHM CPEACTBA M APYTH JHKBUIHU aKTUBHU C eI
HOCpelIaHe Ha 3aabiDKeHusTa Ha PoHna;

5. PazpabGoTBaHe Ha cTpaTeruu 3a IpeloTBpaTABaHE HA KPU3UCHHU CUTYalIHH.

KbM MoMeHTa Ha M3roTBSIHE Ha HacToAlUA OTYCT HC CHIICCTBYBAT TCHACHLWHU, 00CTOSTEICTBA
HJIN PUCKOBE, KOUTO ouxa JOBCJIN UJIK 34 KOUTO MMa OCHOBAHHE a CC€ CMsATA, Y€ IIC JOBECAAT 10O
CBhIICCTBCHO ITOBUIIIABAHC MJIM HaAMaJIIBaHC Ha JIMKBHUIHOCTTA Ha (DOH)Z[a.

8. Kanuranosu pecypcn

XapaktepbT Ha nerinoctTa Ha J®D ,,JICK CrabmmHocT - EBporeficku AKX CBBp3Ba pazmepa
Ha KalWTaJlOBUTE PECYpCH, TMOJUIekAI Ha WHBECTHpAHE, OT elHa CTpaHa C MpOIEeCUTe Ha
eMUTHpaHe U OoOpaTHO M3KyIMyBaHe Ha jasuioBe Ha DoHma, a OT ;npyra cTpaHa ¢ (pUHAHCOBUTE
pe3yiTaTH, peaTM3UPaHU MPH OTIEPALUH C HHCTPYMEHTH OT HETOBHS OPTQEH.

CoOCTBEeHHUSAT KalnTall € paBeH Ha HETHATa CTOMHOCT Ha akTuBHTe Ha DoHMa u ce popmupa oT:
e OCHOBEH KalWTal - HOMHHAJIHATa CTOMHOCT Ha JAJI0BETE B OOPBIICHHUE;
® [IpEeMHUU OT €MHUCHH — pa3liuKaTa MEXIy EMHCHOHHATa CTOWHOCT/IICHAaTa Ha OOpaTHO
M3KYTyBaHe U HOMUHAJIHATA CTOMHOCT Ha JsJIOBE;
e (uHaAHCOB pe3ynTaT 3a Mepuoja.
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OcHOBeH IIpemuu ot dunaHcoB 001110 cO0CTBEH

JIBMIKeHHE 10 KANMHTAJIA KaMUTAJ eMHCHSA pe3yJarar KanuTaJ
(1B.) (1B.) (1B.) (1B.)

Canpgo xkbm 01.01.2013 1. 3145 544 2 352 192 643 3340 539
U3menenue, B T.4.: (700 764) (59 735) 74 220 (686 279)
YBennueHnne 170 119 14 552 88 751 273 422
Hamanenwne (870 883) (74 287) (14 531) (959 701)
Caapno kM 30.06.2013 1. 2 444 780 (57 383) 266 863 2 654 260
Canno kbm 01.01.2014 1. 9170 459 542 511 543 932 10 256 902
W3menenue, B T.4.: (44 171) (5319) 29290 (20 200)
YBenuueHue - - 404 676 404 676
Hamanenwne 44 171) (5319) (375 386) (424 876)
Caago xkbm 30.06.2014 1. 9126 288 537 192 573 222 10 236 702

3abenescka: @onovm emumupa/odpamuo uKynysa camo yenu 0snoee ¢ Homunaina cmovnocm 1.00 ns.

I11. Ilpomenn B uenunte Ha AsiioBe Ha JICK Craduianoct - EBponeiicku Akuun

Joroopausar @oHA € pas3meleH Ha [AJI0BE, KOWTO IIOCTOSHHO U3JaBa/lpojaaBa Ha
WHBECTUTOPUTE TIPU YCIOBHATA Ha ITyOIMYHO TpeJiaraHe o eMUCHOHHA CTOHHOCT, W IIOCTOSTHHO
W3KYIyBa 00paTHO OT MHBECTUTOPHUTE TI0 IIEHA Ha 00paTHO M3KyITyBaHe.

EmucnonHaTa cTOMHOCT U IIeHaTa Ha OOpaTHO M3KYIyBaHE ce OCHOBaBaT Ha HerHara croifHOCT
Ha aktuBute (HCA) Ha equn ns.

Hernara croiinoct Ha aktuBure, HCA Ha nmsn, eMUCHOHHATa CTOWHOCT W IIeHaTa Ha OOpaTHO
U3KYIyBaHE C€ HW3YMCIABAT €XKEIHEBHO, ChriiacHO [IpaBuiara 3a oreHka Ha moprdeiiaa Ha
®onna u onpenensine Ha HCA, ogobpern ot KOH u onucanu B IIpocnekra Ha ®onma. HCA ce
orpesiess KaTo pa3juKaTa MeXay CTOWHOCTTa Ha aKTHBHTE W CTOWHOCTTA Ha 3aJbJDKEHUSATA HA
®onrma. HCA Ha emmH 151 ce ompeaens Karo choTHommenne mexay HCA um Opos nsioBe B
00pBIlIeHHe KbM MOMEHTA Ha U3YHUCIISIBAHETO 1.

IV. HeTHa cTOoiiHOCT Ha aKkTHBHTE HAa DoHIa

KoM 30.06.2013 r. HeTHaTa CTOMHOCT Ha akTuBUTE Ha Ponma e 2 654 259.82 aB.
KoM 31.12.2013 r. HeTHaTa cToiHOCT Ha akTuBuTe Ha ©onma e 10 256 901.90 aB.
KoM 30.06.2014 r. HeTHaTa cTOMHOCT Ha akThBuTe HAa PoHma € 10 236 701.76 as.

V. CpeaHa HeTHA CTOHHOCT Ha akTUBUTe HA DoHAa

3a nepuoaa 01.01-30.06.2013 r. cpeanara HCA na ®onzna e 3 349 647.07 as.
3a meproma 01.01-30.06.2014 r. cpenrnara HCA ma ®onma e 10 230 769.22 as.
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Cpennata HCA 3a nepuoza € n3uucieHa Kato cpeaHa apurMeTnyHa ot croitHocture Ha HCA 3a
BCEKH JIeH OT Mepro/a. 3a MOYMBHUTE JHU CE U3IO0J3Ba CTOMHOCTTAa OT HAW-OIM3KHS TIPEIX0ICH
paboren neH. V3kimoueHne MpaBsIT eJUHCTBEHO CTOMHOCTHTE 3a JaTH (ITOYMBHU JHU) KbM Kpai
Ha CUETOBOJIEH Mecell.

HeTHa cTtoMHOCT Ha akTuBUTe 3a nepuoaa 01.01-30.06.2014

XUn. n..
10 400

10 300

10 200

10100

10 000

V3nbiHEHHETO Ha TOphUKa 3a Mpoaak0a/00paTHO U3KYIyBaHE CE OCBILNECTBSIBA MO0 EMHCHOHHA
CTOMHOCT/IIeHa Ha 00paTHO M3KYITyBaHe, ONpeescHa 3a cieBainiara Hail-0Jin3ka ata oT JaTara
HA M0JIaBaHe Ha IMOpPhYKATA.

VI. Bpoii ns;10Be B 00pbLIeHNE

Ksm 30.06.2014 r. emutupanute npe3 mbpBOoTO IiectMeceune Ha 2014 r. nsanoe Ha Donna
npencrasisBat 0.00% ot oburus Opoit B 00pbieHue, a o0patHo m3kynennte ca 0.48%.

JlsiioBe B 00pBIIEeHHE Opoii
Canno xbMm 01.01.2013 1. 3145544
W3meHenwue, B T.4.: (700 764)

yYBEJIMUYEHHUE - EMUTUPAHU JSUUIOBE 170 119

HaMmalieHHe - 00paTHO W3KYTICHH ISITOBE (870 883)
Cango xpMm 30.06.2013 1. 2 444 780
Canno xbMm 01.01.2014 1. 9170 459
W3meHenHwue, B T.4.: (44 171)

YBECJIMYCHUEC - CMUTUPAHU JIAJIOBE -

HaMalleHHue - 00paTHO W3KYIICHH ISITOBE (44 171)
Canno xbMm 30.06.2014 r. 9126 288
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VII. lanHu 3a 00siBeHUTe eMHUCHOHHA CTOIHOCT H I[eHA 32 00PaTHO U3KYIyBaHe

01.01-30.06.14  01.01-30.06.13

JIB. JIB.
MuHuMaNiHa EMUCUOHHA CTOMHOCT Ha JIsUT 1.21571 1.08872
MaxkcuMaliHa eMUCHOHHA CTOMHOCT Ha JIsUT 1.23963 1.19397
CpenHorpeTeryieHa eMUCUOHHA CTOWHOCT Ha ST 1.22996 1.17812
MpuHnMaiHa 11eHa Ha 00paTHO M3KYIyBaHe Ha JsT 0.93941 0.90237
MaxkcumanHa 1ieHa Ha 00paTHO M3KYITyBaHEe Ha JsUT 0.95790 1.08556
CpenHomnpereriicHa IieHa Ha 00paTHO M3KYITyBaHEe Ha JsUT 0.95043 0.91824

3abenesxcka: I'openocouenume cmotinocmu ca nyoauduHo 00a6eHU 3a NOKYNKA, CbOMBEMHO Npu npoodaxcoa
Ha osnose.

Crormacao IlpaBunmata u Ilpocnmekra ma JICK Crabmmnoct - EBpomeiicku Akiuu, mpes
,»OTBOPEHUS” U ,,OTPaHUYCHUS~ TMEPUOJ OT HMHBECTHIIMOHHUA LUKBI Ha DoHa ce mpuiarar
Pa3IMYHU 110 pa3Mep TPaH3aKIMOHHU pa3xoau. lIpe3 oTueTHHTE IepruoIu Te ca KaKTo CIie/iBa:

Pa3xoau npu eMmuTHpaHe Ha Pa3xoau npu o6paTHO

AsLI0BE H3KYNyBaHe Ha JIsIJIOBe
OrpanndeH nepuojg 10.00% 15.00%
OTBOpEH nepuoj 0.30% 0.00%

3abenesicka: Pasxodume ca npedcmasenu kamo npoyenm om Hemnama cmotinocm Ha axmueume Ha eOun
osn (HCAL).

HCAJI, eMHCHOHHA CTOIHOCT M IIeHA HA 00PATHO M3KYNyBaHe

JleBa 3a mepuoaa 03.05.2012 -30.06.2014
1.25000 -
1.20000 -
1.15000
1.10000
1.05000 P\l
1.00000 I-M"’.ﬂv-' : X
0.95000 : : S
0.90000 - ;
0.85000 -
0.80000 : . ‘ T T \

03.05.12 03.08.12 03.11.12 03.02.13 03.05.13 03.08.13 03.11.13

03.02.14 03.05.14

HCAJT

Emucunonna croiiHoCcT Ilena Ha 00paTHO M3KYITyBaHE
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VIII. O6061ena uadopmanus 3a geiiHocTra Ha DoHaa

31.12.2013 - 31.12.2012 -
30.06.2014 1. 30.06.2013 1.
CTOHHOCT Ha aKTUBUTE B HAYAJIOTO Ha MIEpHOAA 10 263 745.34 3 342 988.29
CroifHOCT Ha aKTUBUTE KbM Kpas Ha Ieproaa 10 243 441.80 2 656 768.38
CTOHHOCT Ha TEKYIIUTE 33{bJDKEHHS B HAYAI0TO Ha 6 843 44 ) 448,56
repuoza
CTolHOCT Ha TeKYLIUTE 3aIbKEHUS KbM Kpasi Ha 6 740.04 2508.56
nepuosaa
OO6110 TpUXoaM OT AEHHOCTTa KBbM Kpas Ha Ieproa 404 676.41 88 751.04
006110 pa3xo/u 3a ISHHOCTTA KbM Kpasi Ha Ieproaa 375 386.32 14 531.37
@DuHAHCOB pe3ynTaT KbM Kpas Ha Ieproja 29290.09 74 219.67
@uHAHCOB pe3yJiTaT OT MUHAIU TOJUHU 543 932.08 192 643.39
Herna croitroct Ha aktuBute (HCA) B HavwanoTo Ha 10 256 901.90 3340 539.73
neprosa
Herna croitnoct Ha aktuBuTe (HCA) KBbM Kpas Ha 10 236 701.76 2654259 82
repuosa
Bpoii gsmoBe B 00pBIIeHNE KBM Kpast Ha IIEPHOAa 9 126 288.00 2 444 780.00
Cpenna HCA 3a nepuona 10230 769.22 3349 647.07
HCA 3a equn g * 1.12167 1.08560
Emucuonna croiinoct Ha 11 * 1.23384 1.08886
Iena Ha oOpaTHO M3KymyBaHe Ha 151 * 0.95342 1.08560

3a6.: Cmotinocmume ca 6aiu0HU 3a NOPBLUKU NOOAOEHU 8 OeHA UU 8 HAU-O0U3KUs npedxodeH pabomen OeH

KbM Kpasi Ha nepuooq.

3a Y/ ,,JICK Ynpasijenue Ha akTuBu” AJl, oprann3upainio u ynpaJisiBaiio

A®D ,,ICK Craduanoct — EBponeiicku akuun”:

o

/ ~—

|’ -
bfL{aﬁ.v Hapln/
Mapkeo MLPKOB

®unaHcoB [{upexTop
ITo mbJIHOMOLTHO
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OTYET 3A ®PUHAHCOBOTO CBbCTOSHUE
KkbM 30 1onm 2014

30 ronn 31 nexemMBpH
B xunaou nesa 2014 2013
AKTHBH
IMapuynu cpencrea 1714 29
Jeno3utun 6621 9 700
OUHAHCOBH aKTUBH 32 ThPIyBaHE 267 535
Hpyru akTuBu 1642 -
OO01I10 aKTHBU 10 244 10 264
IHacuBu
Texyumu 3aabiKeHNs
O0wmo nacusu 7 7
HeTHu akTHBM NPUHALJIEKAIT HA 10 237 10 257
HHBECTUTOPHUTE B ASJI0BE
HeTHa cTOlHOCT HA AaKTUBUTE HA A5 (B JeBa) 1.12167 1.11847

HpHJ’[O)KEHHTe 0eJIe’KKH ca HeaeJIMMa YacT OT TO3H’ (l)HHaHCOB OT4YeT.

_.—-—'—'_'-'_/.

I.’" R /.r/ '/".
/ I J » o >
CncraBui: [ APAAA— IIpencrasisBamy: /¢ l\ o / 25
Januena Anexcanapopa ~EHUE O\ ( Tlerko Kppcre /
I'maBen cueToBoauTEN / R 7\ M3nbanutenen upexrop
.'II S} o - -. ) ‘:.I II_: E/ i ’(__‘_\H
\ A — &, ) =
\ ~, _ Ly J 1‘:{ :al"a Lo ~
W R A v
N\onn__~ Mapxko Mapkos

®unancoB JupexTop
ITo nmbIHOMOIITHO

Hara: 30 romm 2014
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OTYET 3A BCEOBXBATHHUA 10XO/[
3a nepuoaa or 01 ssmyapu 1o 30 ronu 2014

B xunsou nesa

HpI/IXOﬂI/I OT JIMXBH

[Mpuxonwu/(Pazxonn) ot omnepaimu ¢ GUHAHCOBH
aKTHBH 32 ThpPI'yBaHe, HETHO

[Ipuxoau, CBBP3aHU C TUCTPUOYIUS HA JSUIOBE
Ha ®oHpa

Pa3xonu 3a BbHILIHU YCIYTH

Ileyan0a npean 1aHBYHO o0J1araHe
Jlanbium
Hetna neuan6a

JApyr BceoOXBaTeH 10X0

OO0 BCeoOXBATEH JI0XO0/

IIpuno:keHuTe OeJie:KKU ca HeJAeJIUMa 4acT OT TO3H GUHAHCOB OTYeT.

CpCTaBuiI:

Januena AnekcanmpoBa

I'naBen cueToBOgUTEN

JHara: 30 romm 2014

Ilepunona ot Ilepnona ot

1 sayapu no 1 snyapu no
30 ronn 2014 30 ronm 2013
163 86

(101) -

7 2

(40) (14)

29 74

29 74

29 74

[IpencrasnsBany:
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OTYET 3A MTAPUYHHUTE NIOTOLH
3a nepuoaa or 01 ssmyapu 1o 30 ronu 2014

B xunsou nesa

IHapuyHu NOTOLM OT ONIEPATHBHA JeHHOCT
(TToxynka)/TTponax6a Ha (PMHAHCOBH AKTHBU
JInxBY 1 KOMUCHOHHH

HeTHu mapuyH#u MOTOLH 32 ONEPATHBHA
neilHoCT

IHapuynn nmoroun ot puHAHCOBA AeiTHOCT
IMocThIuleHns OT eMHUCHS Ha COOCTBEHN JISUIOBE

[Tnamanus 3a 06paTHO U3KyIyBaHE Ha COOCTBEHU
JSUI0BE

HeTHu napu4Hu norouu or PUHAHCOBA
NelHoCT

HeTtHo yBesinyenne Ha MapU4YHUTE CPeICTBA U
NapHYHNTE eKBUBAJEHTH

ITapuyHu cpeAcTBa M NAPUYHU €KBUBAJIEHTH B
HA4YaJ10TO HAa NepHoja

ITapuyHu cpeAcTBa M NAPUMYHU €KBUBAJIEHTH B
Kpasi Ha nepuoaa

HpnnomeHnTe OeJIe’KKH ca HeJeJIMMa YacT OT TO3H (l)HHaHCOB OT4YeT.

CbcTaBuUI:

Jlannena AnexcaHapoBa

I'nmaBen cueToBOgUTEN

Jara: 30 ronu 2014

Ilepuona ot

Ilepuona ot

1 anyapu no 1 anyapu o
30 ronn 2014 30 ronm 2013
6317 2367

G 159

6 286 2526

- 185

(42) (942)

42) (757)

6 244 1769

1869 887

8113 2 656

[Ipencrasnspamy:
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OTYET 3A UBMEHEHUSATA B HETHUTE AKTUBHU, ITPUHA JUVIEKAIIA HA

NHBECTUTOPHUTE B JAJTOBE
3a mepuoja ot 3a nepuoaa ot 01 suyapu go 30 ronn 2014

B xunsou nesa

Cango KbM HAYAJIOTO HA MEepHoAa
Hertna nedan6a/(3ary6a)
EmMuTHupane Ha nsamoBe

OO0paTHO U3KyITyBaHe Ha JsIIOBE

Caano kpM 30 oHH

HpHJ’[O)KEHHTe 0eJIe’KKH ca HeaeJIMMa YacT OT TO3H’ (l)HHaHCOB OT4YeT.

CbCcTaBUI:

Hanuena AnexkcanapoBa

I'naBen CHECTOBOAUTECII

Hata: 30 romu 2014

Ilepuona ot Ilepuona ot
1 snyapu no 1 anyapu no
30 1onu 2014 30 ronm 2013
10 257 3341
29 74
- 184
(49) (945)
10 237 2 654
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BEJIEXKKHW KBM MEXUHHUA ®PUHAHCOB OTUYET
3a mepuoja ot 3a nepuoaa ot 01 suyapu no 30 ronn 2014

OcHoBa 32 U3roTBsIHE HA MEKIUHHUTE PUHAHCOBM OTUYETH

To3u (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ MEXIyHAPOAHUTE CTAHIAPTH 32 (PHUHAHCOBO
otrunrane (MC®PO), onobpenu 3a npunarade ot Komucusita Ha EBponetickust cpro3 (EC).

ChKpaTeHuAT MEXINHEH (PMHAHCOB OTUET HE ChABPIKA IpIaTa MHPOpMaNus, KOSTO Ce M3UCKBA 32
W3TOTBSHE HAa IBJIHHASA KOMIUIEKT ()MHAHCOBM OTYETH M CJI€[BA J]a Ce YeTe 3aeJHO C TOIWIIHHUS
¢unancoB otueT Ha Donma kpM 31 mexemspu 2013 1.

OcHoBuute cueToBoauM nonuTuku Ha JJCK CrabmmnocT-EBponeiicku akiu ChbOTBETCTBAT Ha TE3H,
M3II0KEHH B roaumTHUsA hrHaHCOB oTueT HAa DoHma kpM 31 mexemspu 2013 1.

[llectMeceyHUAT OTYET 3a MEHHOCTTa € HepasmeidHa YacT OT MEKIUHHUS (HUHAHCOB OTYET.
Ncroprnueckara (rHaHcoBa WHGOpMAINMsI, MPEACTABCHA B IMIECTMECEYHHS OTYET 3a NEeHHOCTTa Ha
®doHma CHOTBETCTBA B CHINECTBEHUTE CH aCIeKTH Ha (PHHAHCOBaTa MH(GOPMAIIHS, KOSITO CE€ ChIbpiKa
B MEXIUHHUSA (UHAHCOB oTYeT Ha DoHIA.
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