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I. O6ma undopmanus 3a 1® ,,JICK Pacrex”

Horoeopen ¢ony ,,JICK Pacrex* (D ,,JICK Pactex™ win ,,LoHabT) € m0roBopeH (OH 1O
CMHUCBJIa Ha WI. 5, all. 2 oT 3aKoHa 3a JeHHOCTTa Ha KOJIEKTUBHUTE MHBECTUI[MOHHU CXEMHU U Ha
Jpyru  mpeanpustvss 3a  KosekTuBHO — uHBectupane (3AKUC/IIKH). ®ougsr e
HETepCOHUUIMPAHO APY>KECTBO MO CMHUCHIA HAa 3aKOHA 3a 3aIbJDKCHUATA U JIOTOBOPUTE, HE €
FOPUINYECKO JIMIC W TPEJCTaBiIsiBa 000COOCHO HMMYIISCTBO 3a HMHBECTHpaHE Ha HaOpaHWTE
MApUYHH CPENCTBA B PA3INMYHU (PMHAHCOBH WHCTPYMEHTH Upe3 paslpeelICHUe Ha pPHCKa U B
CHOTBETCTBHE C MHBECTHIIMOHHATA cTpaTerus, onucana B [Ipocnexra u B [lpaBunara na ®onpa.

Ad ,JCK Pacrex HsSMa ympaBUTETHH OpPTraHHM, KaTO HETroBaTra JEWHOCT, BKJIIOYUTEITHO
VIPaBICHUETO HAa aKTUBUTE MY, CE€ OCBIIECTBSIBA CaMO OT YIIPABIABAIIO JAPYXKECTBO, KOETO
JIeiCTBa OT UMETO M 3a cMeTka Ha Ponja, cerinacHo wi. 87 ot 3AKWCAIIKU. Ad ,,JICK Pactex”
HSIMa KJIOHOBE.

C Pemenne Ne 750-/1d/07.12.2005 r. ma Komwucusara Ha ¢uHancoB Hamsop (,KOH™) , JICK
VYnpasnenue Ha aktuBy” A/l (YIpaBisBaIloTo ApyKECTBO ) MOIYUH pa3pelIeHue 1a OpraHu3upa
U ynpasisiBa AeiiHocTTa Ha PoHAa, KaTo MyONIMYHOTO Npe/iaraHe Ha HErOBUTE ASJIOBE 3aroyBa
Ha 01.03.2006 .

II. UHBeCTHIIMOHHA JeiiHOCT U MOJIUTHKA

HuBectunnonnara aetinoct Ha JICK PacTex ce ochliecTBsBalle B ChOTBETCTBUE C OCHOBHUTE
e Ha Donya (IpeCTaBeHH B CICAHHS IPUOPUTET):

e HapacTBaHe CTOMHOCTTa Ha WHBECTHUIMUTE B [saoBe Ha OoHAAa TMOCPEICTBOM
peanu3upaHe Ha MaKCUMAaJeH Bb3MOXEH J10X0/] IPU NI0OEMaHe Ha YMEPEH /10 BUCOK PHUCK;

L OCUT'YPsABAHE HAa JIMKBUIAHOCT Ha MHBECTUIIUHUTE HA IMPUTCIKATCIIUTE HA IAJI0BE;

WuBectnnnonnara crpaterus Ha JICK Pactex npenBmxaa peann3upaHe Ha KaUTAIOBH Te4aion,
HPUXOJH OT TUBUICHTH, KAKTO U TEKYIIH JOXOIU OT IBJITOBH LIEHHU KHIKA U JIPYTrd (UHAHCOBU
MHCTPYMEHTH. 3a IIOCTUI'aHe HAa MHBECTHLMOHHHTE IIEH IIe Ce MpHiara CTpaTerus 3a akKTUBHO
yIpaBiieHne Ha HETOBUS MOPTQEHT OT akKIWM W ABITOBH (PMHAHCOBH MHCTPYMEHTH, JOKOJIKOTO
[a3apHHUTE YCIOBUS IO MO3BOJISABAT.

ITo ornomenune Ha JICK PacTtex He ce mpeaBrk/a M3rpakJaHe HA TEPUTOpPHATHA U OTPACIIOBa
crieruan3alys Ha cXxemara.

C ornen mocturane Ha wHBecTUMoHHUTE nenu Ha JICK Pactex, Ympasnsaamoro JpykecTBo
WHBecTHpa HaOpaHuTe cpencta Ha DoHa MPEUMYIIECTBEHO B IUKBH/IHU aKIIUW U JISJIOBY IICHHU
KHIDKa € MMOTEHIIMAJ 32 PACTeX Ha IIEHUTE UM, ThbPTYBaHU Ha PEryiupaHu nazapu B beiarapus u B
gyxOvHa. B Ta3u rpyma momajar akiuy Ha JPY)KeCTBa, KOMTO Pa3paboTBAT HOBU MPOIYKTU U
YCIIYTH WIKM pa3lIUpsBaT Ma3apHusi CH IS U MPUCHCTBUETO CH Ha HOBM Masapu. [logxossmio 3a
rnocturane Ha nenute Ha DoHAAa € MHBECTHPAHETO B aKIMH, KOWUTO, CIOpEA MpeleHKaTa Ha
WHBECTULIMOHHUTE KOHCYJITAaHTH Ha J[py>KecTBOTO, ca MOALIEHEHU OT Ia3apa U IPOTHO3HUAT UM
JIOXOJI € HaJl CPEIHUSL.

VYupasisgBamoto J[pykecTBo cienBa IpUHIUIIA Ha AuBepcuduKanus (HaMaIsBaHEe Ha PUCKA) MIPH
yIpaBIeHUETO Ha nopTdeiina Ha POHAA KaTO HHBECTUPA B UHCTPYMEHTH OT Pa3/IM4YHU KJIAacoBe,
W31aJI€HU OT Pa3IndYHU EeMUTEHTH, C pa3jIM4yHa NaJekKHa CTPYKTypa U BajyTa.
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1. Crpykrypa Ha akTuBute Ha [[® ,,/ICK Pacrex”

Habpanute cpencrBa ot nponaxoda Ha nsutoBe Ha DoHga 0sfXa MHBECTHPAHH B CHOTBETCTBHE C
m3uckBanusta Ha 3IKMCAIIKU, Hapenoa Ne 44 wa KOH, [Ipasunata u [Ipocrnekra na ®oupa.

K®m 31.12.2023 r. o6must pa3mep Ha aktuBuTe Ha @onma e 19,115,165.90 n1B., KaTo B TOBa YHCIIO
ce BKIIIOYBAT:

Axuny - oT 26 myOIMYHA APYKECTBA, CIagaIy KpM 15 cextopa — 65.98%
Jbpxasnu llennn KHmka, eMUTUpaHU OT Ipyru AbpikaBu — 2 emucuu — 23.78%
ITapuunau cpencrsa mo 6aHkoBU Biorose — B 1 6anka — 1.45%

KonexkTuBHU NHBECTULIMOHHU CXEMHU — 3 eMuTeHTa — 7.95%

Bsemanus no Banyter ¢popyspn — 0.04%

Hpyru B3emanus — 0.80%

Crpykrypata Ha aktuBuTe Ha 1D ,,JICK PacTex” KbM Kpasi Ha OTUETHUS U Ha [IPEAXOIHUS IEPUO/,
B CTOMHOCTHO U3paKEHHE U KaTO MPOIEHT OT 00IaTa CTOWHOCT Ha aKTUBHUTE, € KAKTO CIIC/BA:

AKTHBH 31.12.2023 31.12.2022
JB. % JB. %
bankosu énozose /oowo/ 277 019.78 1.45 3947 370.20 23.48

Be3cpounn 6aHKOBH BIIOTOBE,
OEHOMUHUPAHU 8 1e6a

Cpounn  OaHKOBH  BIJIOTOBE,
OCHOMUHUPAHU 8 1e6d, 8 M.U..

277 019.78 1.45 3446 000.88 20.50

- - 501 369.32 2.98

B3E€MaHMUsI 110 HAYUCIICHA JTUXBU - - 1115.15 0.01
JIbJAroBHM HeHHH KHHUKA /001m0/ 4 544 922.55 23.78 - -
HbpxaBuu Llennn Kanxa,
E€MUTHPaHU OT APYTH AbPKaBH, B 4 544 922.55 23.78 - -
T.4.:

63EeMAHUA NO HAYUCTIEHU JTUXE6U - - - -
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4CK )
Axyuu /oﬁmo/mgmup 12 611 629.79 65.98 11908 010.02 70.84
AKITNH, 0eHOMUHUPAHU 6 N1eBd, 8 M. Y.. 10 192 130.66 53.32 9 645 973.34 57.39
aKUuK — XOJAMHIH 420 458.47 2.20 479 688.60 2.85
akimu — Jlexa mpoMunuIeHOCT 763 292.24 3.99 1071 283.32 6.37
aKIUU — XUMHU4YeCKa MPOMHUILIEHOCT 570 838.80 2.99 689 960.81 4.10
axkuuy — MaluHoCTpoeHe 678 430.35 3.55 748 358.40 4.45
akuuu — Metanyprust 392 478.27 2.05 525 675.00 3.13
akimu — AJIICUL] 689 260.00 3.601 577 805.80 3.44
akuuu — GuHaHCcH 1077 717.70 5.64 979 189.46 5.83
akuuu - GapMaineBTHYHA MPOMHUIIICHOCT 957 601.50 5.01 758 200.00 4.51
akuuu - TpproBust 318 927.58 1.67 320 566.25 1.91
akuuu — Kypuepcku ycnyru 1 742 432.00 9.12 1 389 546.00 8.27
i‘;ﬂﬁ;ﬁiﬁfe“o'“ycwa 819000.00 428 791099.40 471
akuuu — VIHTepHeT Ha Helara 1761 693.75 9.22 1314 600.30 7.82
nAf:‘f‘“’ OeHOMUHUPANI 6 PYMBHCKU A€, 6 1204 212.82 6.30 118545038 7.05
akuu — XOJAUHTHA 121 738.11 0.64 856 482.17 5.10
akuuu — OuHaHCcH 246 542.28 1.29 179 796.44 1.07
akuuu — KomyHanHu ycnyru 638 997.35 3.34 - -
akuuu - Enepreruka 196 935.08 1.03 149 171.77 0.89
AKIWH, OeHOMUHUPAHU 8 e8P0, 8 M.Y.: 547 326.04 2.86 383 933.58 2.28
akuuu - Tpprosust 354 744.53 1.86 223 570.93 1.33
akuuu — KomyHansu ycimyru 108 965.16 0.57 91 646.28 0.55
akuuu — CTpOUTENCTBO 83 616.35 0.44 68 716.37 0.41
}’3;%‘2 ?Zf’ff‘””p"”” ¢ Opumanciu 667 960.27 3.49 692 652.72 4.12
akuuu - GapmaieBTHYHA MTPOMHUIIIEHOCT 667 960.27 3.49 692 652.72 4.12
KHC /oowo/ 1519972.54 7.95 932 560.86 5.55
KUC, oenomunupanu 6 egpo 1519972.54 7.95 932 560.86 5.55
Jlpyzu 63emanusn 153 000.00 0.80 2219.67 0.01
B3zemanusn no eanymen gpopyspo 8 621.24 0.04 18 884.62 0.12
00110 AKTUBH 19 115165.90  100.00 16 809 045.37 100.00
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@ ACK YnpasneHue Ha AkmuBu

otp group

CTpykTypa Ha akTuBuTe Ha [JCK Pactex
KbM31.12.2023 r.

75%

EaHKOEW BNoroee K [QBMArOEW KHUXa

B KanuTanoEW KHWka

BaHkoBu Bnorose

CTpykTypa Ha aktuBute Ha [ICK PacTtex
KkbM 31.12.2022 r.

76% 0%

~J0BbNroBu KHUXa

Pasnpenesienune Ha akTuBuTe Ha PoHAA

B KanutanoBu KHuXa

AKTHBH 31.12.2023 31.12.2023 31.12.2022 31.12.2022
(18.) (%) (s18.) (%)
PUHAHCOBH HHCTPYMEHTH, THLPIYBaHH 18 676 524.88 97.71 12 840 570.88 76.39
HA peryJupaH ma3ap, B T.4.:
ThpryBanu Ha bOB, B T.4. 10 192 130.66 53.32 9645 973.34 57.39
Kanumanosu 10 192 130.66 53.32 9645 973.34 57.39
Teprysann 5a Bucharest Stock 1204212.82 6.30 1 185 450.38 7.05
Exchange, B T.4.
Kanumanosu 1204212.82 6.30 1185450.38 7.05
;‘fry"aﬂ“ Ha NYSE Euronext Paris, 5 867 894.40 4.54 160 362.65 0.95
Kanumanosu 192 581.51 1.01 160 362.65 0.95
0v206U 675 312.89 3.53 - -
TpryBan Ha London Stock Exchange, 667 960.27 3.49 692 652.72 412
Kanumanosu 667 960.27 3.49 692 652.72 4.12
E’Tpf{yBaH“ ua Spanish Stock Exchange, 354 744.53 1.86 223 570.93 133
Kanumanosu 354 744.53 1.86 223 570.93 1.33
ThpryBanu Ha Deutsche Boerse, B T.4. 5389 582.20 28.19 932 560.86 5.55
bopcoso mvpeysanu gpondose 1519972.54 7.95 932 560.86 5.55
0v208U 3 869 609.66 20.24 - -
OO0 (prHAHCOBY HHCTPYMEHTH 18 676 524.88 97.71 12 840 570.88 76.39
BaHKkoBH BJIOTOBE 277 019.78 145 3947 370.20 23.48
Jpyru B3emanus 153 000.00 0.80 2 219.67 0.01
B3emanus no BajgyreH Gpopyspa 8 621.24 0.04 18 884.62 0.11
OO6uI0 AKTHBH 19 115 165.90 100.00 16 809 045.37 100.00
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2. Ctpykrypa Ha nacusurte Ha 1D ,,JICK Pacrex”

KoM kpast Ha 2023 1. JJoroBopHUAT (HOHI MMa TEKYIIH 33bJKECHHUS C MATYPUTET JI0 €MH MECEII,
B TOBAa YMCJIO 33AbJDKEHHS] KbM YTIpaBsIBaIIOTO ApyskecTBO U bankata Jlemosurap. Ilocouenure
3abJKEHUSI CE HAUUCIABAT €XXeIHEBHO, chritacHO [IpaBunara u [Ipocnekra Ha @oHpa.

MMacusu 31.12.2023 31.12.2022
JB. % JB. %

3aIbIKeHAS KbM

VYpasnaBamoro Apy»KecTBo, B 48 185.79 89.15 42709.33 99.08
T.4.:
(a) Takca 3a ynpasienue na 48 185.79 89.15 42 709.33 99.08
akTuBHTE Ha DOHIA
3ambmicermst KoM bankata 380.00 0.70 390.00 0.90
Jenosurap
3a£["b.]'l)K€Hl/lﬂ KBbM MHBECTHUIIMOHHU _ _ 690 002
MOCPEAHUIN
3aH’LJ'DKeHI/I$I 110 BaHyTeH 5 48487 1015 _ _
dopyspa
0610 nacuBu 54 050.66 100.00 43106.23 100.00

3. Pe3yararu oT AeiiHOCTTA

Mpuxoan

B choTBeTCTBHE ChC CTPYKTYpaTa Ha opTdeina, npuxoaute Ha PonHma ce popmMupar ot MPUXOau
OT TIpeoleHKa Ha (PMHAHCOBH aKTUBH, IPUXOIH OT JIMXBH IO JBITOBH [IEHHH KHIDKA U 10 OAHKOBU
BJIOT'OBE, IIPUXO/N OT CHYYACTHSI U OT IPUXOAH OT OTIepanuy ¢ GUHAHCOBU aKTHBH.

[IpuxomuTe OT NpeoreHka Ha GUHAHCOBH aKTHBH M HHCTPYMEHTH ce (POPMHUPAT OT MOJIOKUTEITHATA
MIpPEOIeHKa Ha (MHAHCOBHUTE aKTHBH U MHCTPYMEHTH Ha 0a3a MpOMSHATA B TAXHATA IICHA.

[Mpuxoaute oT omnepanuy ¢ GUHAHCOBH MHCTPYMEHTH Ca BCICACTBHE HA MO-BHCOKATa IIeHA IPH
mpoaax0aTa UM CIIpsIMO TsAXHaTa OanaHcoBa CTOHHOCT.

HpHXO}II/ITe OT CbyHacCTHs CC (bOpMI/IpaT OT NMOJIYYCHU JUBUACHTHU U BbB BPb3Ka C YBCIIMYCHUEC HA
KaliiTala Ha EMHUTCHTH.

CprKTypaTa Ha TOPUXOJUTEC Ha (DOH,Z[a 3a OTYUCTHUA W NPEAXOAHUS NEpuod, B CTOMHOCTHO
N3PAKCHUC U KAaTO IMPOUCHT OT 06maTa CTOMHOCT Ha MMPpUXOJUTE, € KAKTO CJICABA:
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Mpuxonu 01.01-31.12.23 01.01-31.12.22
JIB. % JIB. %
IIpuxomau OT IUXBY, B T.4. 771.23 0.00 1 877.66 0.01
(a) mo GaHKOBU BJIOTOBE 771.23 0.00 1 877.66 0.01
Ipuxou ot npeouenka xa 16 271 990.60 89.20 17 610 577.34 94.27
(UHAHCOBH MHCTPYMEHTH
Tpuxozu ot onepaumu ¢ 11 890.86 0.07 567.71 0.01
(MHAHCOBH HHCTPYMEHTH
IIpuxoau oT cbyyacTus, B T.4: 1 198 286.30 6.57 402 854.30 2.16
JUBUJICHTH 1 198 286.30 6.57 402 854.30 2.16
Tprxomd no sany i 758 467.29 4.16 663 695.33 3.55
oreparun
Jpyru ¢puHAHCOBU IPUXOIH 19.13 0.00 - -
O0wo npuxoau 18 241 42541 100.00 18 679 572.34 100.00

Pa3xoan

O0mo pa3xoau

Crpykrypata Ha pasxoaute Ha J® ,JICK Pacrex” 3a oTYeTHHMsS] M MPEAXOAHHUS TMEPHUOJ, B
CTOMHOCTHO M3pakKEHHE 1 KAaTO MPOLEHT OT 00II[aTa CTORHOCT Ha Pa3XO0JIUTe, € KAKTO CJe/Ba:

Pa3xonu 01.01-31.12.23 01.01-31.12.22

JIB. % JB. %
Pasxomu 3a nuxBu 110 OaHKOBU ) 922978 0.05
BJIOTOBE
Pa3xonu no npeonexka Ha
(hMHAHCOBH aKTHUBH U 14491 910.81 91.34 18 254 636.23 93.72
WHCTPYMEHTHU
Paszxonu o onepanuu ¢
(PMHAHCOBH aKTHBH 1 28 706.54 0.18 3872.11 0.02
HHCTPYMEHTH
Jpyru ¢puHaHCOBU pa3xoau 2033.46 0.01 4331.11 0.02
Pa3xoau 3a BHIIHU yCITyTH 561 579.53 3.54 528 266.76 2.71
Pazxoau 1o BaslyTHU onepanuu 781 264.38 493 678 335.93 3.48
OO6m1o0 pasxoan 15 865 494.72 100.00 19 478 671.92 100.00

Pasxomute mo npeorieHka Ha (UHAHCOBH aKTHBH M MHCTPYMEHTH C€ (POPMHpPAT OT KAIUTAJIOBa
3ary0a — OTpHIIaTeIHATa IPEOIICHKA Ha ((MHAHCOBUTE MHCTPYMECHTH Ha 0a3a MpoMsHaTa B TAXHATa

LIEHAa.

Pasxomute mo onepariyu ¢ GUHAHCOBY aKTUBU U HHCTPYMEHTH Ca BCIICICTBUE HA MTO-HUCKATA IICHA
pu npoJjiax6a Ha GUHAHCOBU MHCTPYMEHTH CHPSAMO TSAXHATa OallaHCOBa CTOMHOCT.

Pasxomute 3a BBHIIHM yCIyrd ce (GOpMHpAT OT BB3HATPAXKICHHETO HAa YIIPABISBAIIOTO
JIpYXeCcTBO (Takca 3a ympaBjieHHe Ha JneiHocTTa Ha DOHJA) W Bh3HArpaxJAeHUETO Ha bankara
Jleno3utap 3a 00CITy>KBaIy ¥ KOHTPOJIHU (yHKITUH.
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OnepaTnBHHU pa3xoan

Te3u pasxoau ce npucnagatr ot aktuBute Ha D ,,JICK Pacrexx” u Taka KOCBEHO ce moemaT OT
BCUYKU TpUTEXaTelld Ha JsAjoBe. Te ca BTOPHUIT KOMIIOHEHT Pa3XoJld Clie]] TPaH3aKIIMOHHUTE
pa3xodu TMpH MOKYNKa/00paTHO M3KyIyBaHE Ha ISJIOBE, KONTO MHBECTHUTOPHT CIIEABA N1a UMa
npeaBu UHBecTUpaku BbB DoHpa.

[IpencraBennTe MO-A0Ty Pa3Xxoiu, KaTto mpoieHT ot cpeaHata HCA Ha roaumiHa 6a3a, ca KakTo
clienBa:

e 3amnepuoga 01.01-31.12.2022 r. - 3.11%
e 3amnepuoga 01.01-31.12.2023 r. — 3.15%

OnepaTuBHU pa3xoau 01.01-31.12.23 01.01-31.12.22
JIB. % JB. %
Br3narpaicienne na Ynpasissaiioro 537022.13 95.28 513 550.86 96.45
JPYXKECTBO
KoMucHOHHY HA HHBECTUIIMOHHU 7695.28 137 674.52 0.13
MOCPETHUIIN
Busnarpaxcaenme  ma - bankara 16 018.77 2.84 13 891.38 2.61
Jeno3urap
Jlpyru Takcu npH CIeNKH ¢ GHMHAHCOBH 263.35 0.05 i i
HHCTPYMEHTH
Jpyru aiMUHUCTPAaTUBHU Pa3xoau 580.00 0.10 - -
Hpyru ¢puHaHCcOBHU pazxoau 2 033.46 0.36 4331.11 0.81
- Gankosu Taken 1o mpesoaHK 224.00 0.04 283.60 0.05
orepamuu
- bamkopu  TaKc, —CBLpsamm  C 1 473.46 0.26 212.06 0.04
TpaHchep Ha EHHHN KHIKA
- ApyTH 336.00 0.06 3835.45 0.72
00110 onepaTUBHYU Pa3Xoau 563 612.99 100.00 532 447.87 100.00

DuUHAHCOB pe3yJaTar

3a peiiHocTTa cu mpe3 ¢unancosara 2023 r. J1d ,,JICK Pactex” peanmsmpa HeTHa medanba B
pasmep Ha 2,375,930.69 nB. ciipsimo 3ary6a ot 799,099.58 nB. 32 2022 1.
JlaHb4YHO TpeTHpaHe

Ad JICK Pacrex”, karo BuA KOJNCKTHBHA HWHBECTUIIOHHA CXEMa, NOIyCHATA IO ITyOIHMIHO
npeiarane B Penmy6nuka bearapus monssa npedepeHnuanHo JaHbYHO TPETHPAHE:
e HeroBara nevanba He ce objara ¢ KOpIOpaTHBEH JNaHbK (ui. 174 om 3akona 3a
KOPNopamueHomo no0oxo0Ho obrazamne).

e ynpaBieHuero Ha jaeriHoctTa Ha JICK Pactex, kato BUJ KOJIEKTMBHAa MHBECTHLIMOHHA
cxeMa, e ocBo0OoieHa (prHAHCOBA yCIIyTa M HE MOJJICKU Ha O0JlaraHe ¢ JaHbK J0o0aBeHa
CTOWHOCT (un. 46, an. 1, m. 6 om 3axona 3a 0anvk 6bpxy 0obageHama CMOUHOCH).
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JanbuHO o0j1araHe Ha I0XOUTe HA MPUTEKATEINTE HA AsI0Be BB DoHaa

e He momiexar Ha JaHbBYHO oOJsaraHe JOXOJUTE HA MECTHH (HU3MUYECKH JIMIA HIIH
(u3MUecKy 1A, YCTAHOBEHH 3a JaHBYHHM II€JM B JIbp)KaBa — wWieHKa Ha EBpomeiickus
CBHI03 WJIH B IpyTra IbpkaBa — YWieHKa Ha EBpOmelickoTo NKOHOMHYECKO MPOCTPAHCTBO OT
crienku ¢ nsoBe Ha QoHja (peanm3upaHa KauTanoBa rneJanda) B CiydanTe Ha OOpaTHO
M3KYyIyBaHEe Ha AAJIOBETE WM MpoAax0a Ha ASJIOBETe, N3BBPIICHU Ha peryjipaH mas3ap
o cMuchia Ha wi. 152, an. 1 u 2 ot 3akoHa 3a ma3apure Ha (PUHAHCOBH MHCTPYMEHTH.

[lpu ompenensHe Ha NaHBYHUS (PUHAHCOB PE3yNTAT HA FOPUIAMYCCKUTE JIMIA, KOHTO
mouiexkatr Ha obnarane mo pena Ha 3KIIO, ¢ Te3n mMOX0mu ce HaMasiBa CYETOBOIHHS
¢uHaHcoB pesyarar. Ilpu 3aryba OT CHEIKH C JSUIOBE, JIMIATa, KOWTO IOJIC)KAT Ha
obnarane o pena Ha 3KIIO, mie crienBa 1a yBeaudaT cCueTOBOIHUS CH (PUHAHCOB pPe3yJITaT
C OTpHIATEJIHATA pa3jiMKa MEXIy MNpOoJakHATa W NPHAOOMBHATA IICHA Ha JISJIOBETE.
Koraro nsoBete ca mpumaoOUTH HA PA3IUYHU [IEHH U BIOCICICTBUE CE MPOJIaBa 4acT OT
TSAX, KaTO HE MOXe Ja ObJIc JOKa3aHO KOH OT TSIX Ce MpOoIaBaT, [ICHaTa Ha MpUI00uBaHe Ha
JSUTOBETE € CPEOHO MpeTerjieHaTa IieHa, ONpejaeieHa Bbh3 OCHOBA Ha IlCHATa Ha
npuaoOMBaHe Ha IbPXKAHKUTE I7I0BE KbM MOMEHTA Ha IMpoaakoara.

Tesu noxonu He ce obnarar v ¢ 1aHbK MPU U3TOYHHUKA.

e JloxoauTe OT cleNKH ¢ JsioBe Ha DoHaa (peaan3upanara KaluTaioBa nevanda), KakTo u
M3001110 ¢ (HMHAHCOBU aKTHBH, MOJIYYEHH OT (PU3UUECKH JIMIIA OT TPETH IIbPKABU, U3BHH
TOpenocoYeHnTe, ce obylaraT ¢ OKOHJYaTeNleH JaHbK B pazmep Ha 10% BbpXy obiaraeMust
JIOXO]I.

OO0JraraeMHSAT JOXOJI € CymMaTa OT pealli3upaHuTe Mpe3 roANHATA IeYanou, orpeIelcHH 3a
BCsIKa KOHKPETHA CIENIKa, HaMaJIeHa ChC CyMaTa OT peau3upaHuTe Mpe3 roquHara 3aryomu,
OTIpE/ICTICHH 3a BCSIKAa KOHKPETHA ClieNka. Peanm3upanara neyanba/zary0a 3a BCska cliennka
ce ompenens, KaTo MpoJiaXkHarta IieHa ce HaMaJlsBa ¢ [IeHaTa Ha IPUI00UBaHEe Ha JSUTOBETE.
Koraro nsoBete ca mpumpoOUTH Ha Pa3IUYHU [IEHU U BIOCICICTBUE CE MPOJIaBa YacT OT
TAX, KaTO HE MOXe Ja OBbJe JOKa3aHO KOM OT TSIX ce IpoJIaBaT, IIeHaTa Ha MpuaIoOuBaHe Ha
JUUIOBETE € CpEIHO TIpeTeryieHaTa IieHa, OINpe/eicHa Bbh3 OCHOBA Ha IlCHAaTa Ha
npuaoOuBaHe HA JbpKAHUTE JJI0BE KbM MOMEHTA Ha Mpojaxobara.

4. JINKBHIHOCT

[MoanwpkaHeTo W YNpaBICHUETO HA JMKBUIHOCTTA CE€ OCBHIIECTBABA OT YIPABIABAIIOTO
JIpYXKECTBO NpHU CHa3BaHe HW3UCKBaHMUATa Ha [lpaBunata 3a moagbp)KaHe M YyNpaBieHUE Ha
JUKBUIHOCTTA HA DoHIa.

VYipaBieHHeTo Ha JMKBUIHOCTTA C€ U3BBPILBA IOCPEICTBOM:

1. ExxeZIHEBHO cle/leHe U aHallu3 Ha CTPYKTypaTa Ha aKTUBUTE 10 BUJIOBE U MaTypUTET;

2. ExXeTHEBHO ClIeIeHe U aHAJIW3 Ha CTPYKTypaTa Ha MACUBUTE 110 BUJIOBE U MATypUTET;

3. EsxxeiHEBHO cie/ieHe Ha BXOAAIIUTE U U3XOAAIINTE TApUYHU TTOTOLH;

4. TlogabpkaHe Ha ONTUMAJIEH pa3Mep Ha NApUYHU CPEICTBA U APYTU JUKBUIHU aKTUBU C LEJ
HoCpellaHe Ha 3aabkeHusTa Ha DoHpa;

5. Pa3paboTBaHe Ha cTpaTeruu 3a MpeoTBpaTsIBaHe HAa KPU3UCHU CUTYAIHH.
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KbM MOMeHTa Ha M3roTBsiHE Ha HACTOSAUIUS OTYET HE ChIIECTBYBAT TEHIIEHIIMH, OOCTOSITENICTBA
WM PUCKOBE, KOUTO OMXa JIOBENIM HJIM 32 KOUTO MMa OCHOBAaHHME JIa CE CMsATa, 4e IIe JOBEIaT 10
CBIIIECTBEHO IIOBHIIIABaHE WM HaMaJIsIBaHe Ha JIMKBUIHOCTTAa HA DoHpa.

5. KanutanoBu pecypcu

XapaxkrepbT Ha jaeriHocTTa Ha J1® ,,JICK Pactexx” cBbp3Ba pasmepa Ha KallMTAJIOBUTE PECYPCH,
HOJTIeXKAIY Ha HMHBECTHPAHE, OT €/IHA CTPaHa C MPOLIECUTE HA EeMUTHUpPAaHEe U 00paTHO U3KYITyBaHE
Ha gsutoBe Ha QoHAA, a OT Apyra cTpaHa ¢ (PMHAHCOBUTE PE3yITATH, PEATU3UPAHH [IPH OTICPAIHN
C HHCTPYMEHTHU OT HETOBHS MTOPTQEHI.

CoOCTBEHUAT KalUTAall € paBeH Ha HETHATa CTOMHOCT Ha akTuBHuTe Ha POHJA U ce Hhopmupa OT:
¢ OCHOBEH KamuTaa - HOMHHAJTHATA CTOHHOCT Ha JSJIOBETE B OOpPBINCHUE;
® [peMHHM OT EMHUCHHM — pa3liMKaTa MeXJy EMHCHOHHATa CTOMHOCT/IieHaTa Ha OOpaTHO
M3KYyIyBaHE ¥ HOMHHAJIHATA CTOMHOCT Ha JISIOBE;
e (hUHAHCOB pe3yJTar 3a Iepuoja.

OcHoBeH I[Ipemuu ot DuHAHCOB Q0110 co0cTBEH

JIBM3KEHHE [0 KANUTAJA KaNATAJ eMuCHS pe3yJirar KAIATAJ
(1B.) (71B.) (71B.) (71B.)

Caupno xpMm 01.01.2022 1. 16 919 306 19 242 077 (18 153 489) 18 007 894
W3menenwe, B T.4.: (459 876) 17 021 (799 100) (1241 955)
YBenuduenue 1097 348 32074 18 679 572 19 808 994
Hamanenue (1557 224) (15 053) (19478 672) (21 050 949)
Canpno xpMm 31.12.2022 1. 16 459 430 19 259 098 (18 952 589) 16 765 939
M3menenue, B T.4.: (70 151) (10 604) 2375931 2295176
YBenudyenue 718 856 51996 18 241 426 19012 278
Hamanenue (789 007) (62 600) (15 865 495) (16 717 102)
Canpno xpMm 31.12.2023 1. 16 389 279 19 248 494 (16 576 658) 19 061 115

3abenesicka: @onovm emumupa/o6pammno uzkynyea 0snoge ¢ Homunarna cmounocm 1.00 e.

6. OcHOBHM pucKOBe, mpea kouto e u3npased AP ,,/ICK Pacrex”

Vmpasnenuero Ha pucka Ha J® , JICK Pacrex” ce muzpbpmBa ot Y/ ,,JJICK Ympasnenue Ha
aktuBu” AJl. TIponechT mo uaeHTUGUIIPAHE, HAOTIOICHIE M YIIPABICHUE HA PUCKOBETE UMa 3a
IIeJT 1a PeayLUpa BIUSHUETO Ha BHHITHUTE U BETPEITHUTE PUCKOBHU (DaKTOPU BHPXY HHBECTHUIIMHUTE
Ha ®onpa. [Ipouenypure 3a ynpapieHne Ha pUcKa BKIIOYBAT:

a) uieHTH(UKAIKS Ha PUCKa,

0) olleHKa Ha PUCKa;

B) M300p Ha CTpaTeTHs O OTHOIICHHE Ha PHUCKA;

) 1300p Ha HAYMHU 32 HAMaJICHHE CTENIeHTa Ha PHCKa;
J1) KOHTPOJI HUBOTO Ha PUCKA.

OrecHsIBaHETO, aHAJIM3a U MOHHTOPWHTA HA PHCKOBUTE (PAKTOPH CE HM3BBPIIBA C€KCIHEBHO OT
CIIyKUTEIIUTE B OTJEN ,, Y IPABJICHUE Ha pUCKa”.
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PuckoBute akTopn, KOUTO OKa3BaT BiIuAHUE BbpXy nHBectunmuTe Ha Jl® ,, JICK Pacrex”, ca:

a) naszapeH puck - BB3MOXHOCTTA JIa C€ peaIM3uparT 3aryon 1opaay HeOIaronpusTHA H3MEHEHUS
B LIEHUTE HAa LIEHHU KHWXA, Ia3apHUTE JIMXBEHU IPOLEHTHU, BaJyTHU KypCcOBE U JpYIu.
Komrmonenture Ha mazapHus puck ca:

aa) 1uxeeH puck - pUCKbT OT HaMaJlABaHe Ha CTOMHOCTTa HA MHBECTULIMATA B JaJICHA [ICHHA

KHHTA TIOPa/IM U3MEHECHNE HAa HUBOTO HA JIMXBEHUTE MTPOIICHTH.

06) 6anymen puck - puCKbT OT HAMAJISIBaHE HA CTOMHOCTTA Ha MHBECTUITUATA B Ja/IcHA [ICHHA
KHUTA WM JCTIO3UT, ICHOMHUHUPAHU BBB BaJyTa, Pa3JINYHA OT JIEB ¥ €BPO, IIOPATH U3MECHEHHE
Ha Kypca Ha OOMsIHa MEX]y Ta3l BaJlyTa U JieBa WU €BPO.

68) YyeHosu puck - PUCKHT OT HaMajsBaHE Ha CTOMHOCTTAa HA WHBECTUIIMUTE B aKIMU WIIH
JUTOBE HA KOJIGKTUBHU MHBECTUIIMOHHH CXEMHU TIPH HEOIAronpUsATHU MPOMEHN Ha HUBATa Ha
nazapHUTE LICHU.

0) kpeOumen puck — Bb3MOKHOCTTa OT HAMAJIIBaHE Ha CTOMHOCTTA Ha MO3UITUATA B €IMH (DMHAHCOB
WHCTPYMEHT TpPU HEOYaKBAaHU CHOUTHS OT KPEAWUTEH XapaKTep CBBP3aHU C EMHUTCHTHTE Ha
(MHAHCOBM WHCTPYMEHTH, HACpEIIHATa CTPaHa MO OOPCOBH M WU3BHLHOOPCOBH CHEIKH, KAKTO U
JIbPIKABHUTE, B KOUTO T€ U3BBPIIBAT JCHHOCT;

8) omepayuoner — BB3MOXKHOCTTA Ja C€ peaJu3upaT 3aryOu, CBBpP3aHU C TPEUIKH HIN
HECHBBPIICHCTBA B CHCTEMaTa Ha OpraHu3alus, HEIOCTAThYHO KBaIH(HUIMPAH MEPCOHAI,
HEeOJIaronpusITHY BHHIIHU CHOUTHUS OT HE(h)UHAHCOB XapaKTep, BKIIOUYUTEIHO U IIPABCH PUCK;

2) JUKUOeH pucKk — BB3MOXKHOCTTA OT 3aryOM OT HAJIOKUTEITHH MPOJKOM HA aKTHBH IPH
HeOJIarONPUSsITHU Ta3apHH YCJOBHUS 3a MOCpElIaHe Ha HEeO4YaKBaHO BB3HUKHAIM KPATKOCPOUYHH
3a]IbJDKCHUS.

0) puck om KoHyeHmpayus — Bb3MOKHOCTTA OT 3ary0a Mmopajau HenpaBuiiHA TUBEPCUPUKAIUS Ha
SKCIIO3UIIMU KbM €MUTEHTH, IPpyIa CBbP3aHU EMUTEHTH, EMUTEHTH OT €/IMH U ChIIl HKOHOMHYECKH
oTpachil WM reorpadcka o0IacT, KaKTO U PUCKBT, CBHP3aH C TOJIEMH HENPEKH KPEIUTHH
EKCIIO3HIINH.

e) puck om ycmouuugocmma —CBHOUTHE WIM YCIOBHE OT €KOJOTMYHO, COLHATHO WM
ynpasiencko ectectBo (ESG), xoero, ako HacThNM, MOXE Ja NPUYMHN AEHCTBUTEITHO MU
HNOTEHIUAIIHO CBIIECTBEHO OTPULIATEIHO Bb3ACUCTBUE BEPXY CTOMHOCTTA HA UHBECTULMATA.

PuckoBete 3a yCTOHYMBOCTTa, MOTaT Ja ce MPOSBAT MO crenr(rYeH 3a JaieHa KOMIIaHUsS HaYuH,
KOTaTo Ma3apHaTa CTOMHOCT Ha (DMHAHCOBUTE MHCTPYMEHTU, EMUTHPAHH OT TaKaBa KOMIIAHHS,
KOATO HE CIa3Ba M3MCKBAHUATA 3a YCTOWYMBOCT, MOXKE J1a Hamajiee B pe3yJTaT Ha PUCKOBETE 3a
YCTOMUMBOCTTA, B CIEJCTBHE HAa CHOWTHS, 3acSATalldl PEMyTalUsITa Ha KOMIIAHHUITA, CAHKIUH,
3acAramy KOMIIAHUATA, HO CBIIO Taka M (U3WYECKH PUCKOBE, NPUUYMHCHH HANPUMEp OT
HW3MEHEHUETO Ha KIMMATa.
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PuckoBete 3a ycTOMYMBOCTTAa MOTAT J]a c€ MPEBBPHAT B ONIEPATUBHU PUCKOBE U 110 TO3H HAYUH J1a
npuuuHIT 3aryon Ha PoHOa, ako YTPaBIABALMIOTO IPY’KECTBO WM HETOBHUTE JOCTABYUIM HA
YCIyTH (aKO MMa TaKWBa) He OOBPHAT JOCTATHYHO BHUMAHHE HA €KOJIOTHMYHHTE, COLMUATHUTE U
KOPIIOPATUBHUTE ACTIEKTH.

IlenTa Ha UHTErpUPaHETO HA PUCKOBETE 32 YCTOMUMBOCTTA B MHBECTULIMOHHUTE PEIIEHHUS € T€ J1a
O0bAaT WACHTHU(HIMPAHW BBH3MOXKHO HAW-paHO M Ja C€ OCHTYpH IIPaBHIHO YIpaBlICHHE H
HaMaJIsIBaHE Ha TSIXHOTO Bb3/IEHCTBUE BbpXY akTuBuTe Ha doHna.

WnnukatopuTe 3a pUCK OLEHABAT PHUCKOBETE, MPOM3THYAILIM OT PA3IMYHM acCTeKTH Ha PUCKa 3a
YCTOWYHMBOCTTA, KATO OTYUTAT KOIWIECTBEHU 1 KaU€CTBEHH (PAKTOPH. Y IPaBIIABAIIOTO IPY>KECTBO
n3non3Ba ESG pedTHHIM 1 OLEHKH, TPeIOCTABEHH OT BHHILIEH JOCTABYMK Ha JIAHHU 32 (QOHJA.
Pazuuraiixu Ha mupoka 6a3a JaHHU 3a OTAEIHUTE OTPAciId U KOMIIAaHHH, JOCTaBUUKBT HA JAHHU
000011aBa 1 OLIEHsBA MO cTIeNU(UIeH HAaUNH OTJEITHUTE €KOJIOTHYHH, COLMATHHI U KOPIIOPAaTUBHU
aCleKTH M clel TOBa T'M IpeBpblla B equHeH ESG muaumkarop. YOpaBiasBaloTo APYKECTBO
U3I0JI3Ba MHAMKATOPUTE, MPEJOCTAaBEHH OT JOCTABUMKAa HAa JAHHU, B IpPOLECa HA B3EMaHE Ha
MHBECTHLIMOHHY PELICHUSL.

ea) Heéjzaeonpuﬂmyu 8b30eUCmBus. B8bpXY d)akmopume 3a ycmouyugocmma

»ACK VYmpaBnenne Ha aktuBu” AJl HaOmonaBa U otuuTa 18 3aABIKUTETHH OCHOBHH
WHAWKATOPA 33 HEONIArOMPHUATHO BB3/ICHCTBHIE U ABA JOIBIHUTEITHA HHINKATOPA, OTIPEACTICHA
or Permament (EC) 2019/2088 na EBpomelickust mapiameHT M Ha CbBeTa OTHOCHO
OTIOBECTSBAHETO HA MH(OpMAIUI BBB BPBh3Ka C YCTOMYMBOCTTA B CEKTOpA Ha (DMHAHCOBUTE
YCIYTH, B 3aBUCHUMOCT OT HaJIMYHETO M KauecTBOTO Ha manHuTe. llenta e nma ce oObpHE
BHUMaHHE Ha TE3W BB3ICHCTBUS, 32 Ja CE€ HAMall OTPUIATEIHHUAT OTIEYATHK, KOHUTO
MHBECTHIIMUTE B YIIPABISBAHUTE MOPTQEIHITN UMAT U/WIH MOTAT 1a UMAT BbPXY OOIIECTBOTO.
YnpaBisaBamoTo IpY)KECTBO IyOJMKyBa Ha MHTEpHET CTpaHuIara cu Jlekimapamus 3a
OCHOBHHTE HEOIArONpUsSTHU BB3ACUCTBHUS HA MHBECTUIIMOHHUTE PEIICHUS BBPXY (haKTOpPHUTE
Ha yCTOMYMBOCT.

Excnosunusara va JI® ,,JICK Pactex” nmo oTHOIIIEHHE HA IIEHOBUS, KPSIUTHUS U JIUKBUIHUS PUCK
Y PUCKa Ha IMAPUYHHS TIOTOK € MOAPOOHO OTIOBECTEHA BHB rOJUIITHUS (hUHAHCOB OoTUeT HAa DoHIa
3a rogvHaTa npukitouBama Ha 31.12.2023 r.

Henute n nonutukara Ha JI® ,,JICK Pactex” mo ynpapieHue Ha GUHAHCOBUS PUCK, BKIFOUUTEITHO
MOJIUTHKATa My Ha Xe/DKUpaHe ca ypeaeHd B [lpaBunara 3a olleHKA U YIIpaBJCHUE Ha PUCKa Ha
J® ,, ICK Pacrex”.

II1. Ilpomenu B neHute Ha asjioBe Ha JI® ,,JICK Pacrex”

HoroBopuust oHJ € pa3/ieicH Ha UIOBE, KOUTO TIOCTOSHHO U3/1aBa/TIPOIaBa Ha HHBECTUTOPHUTE
MpHU YCJIOBUATA HA MyOJIMYHO TpeJiaraHe Mo SMHCHUOHHA CTOWHOCT, M TIOCTOSHHO HW3KyIyBa
00paTHO OT MHBECTUTOPHUTE IO IIeHa Ha 00paTHO U3KYITyBaHe.

Emmucuonnara cToifHOCT 1 1ieHaTa Ha 00paTHO M3KyITyBaHe ce ocHoBaBaT Ha HeTHara cToifHOCT Ha
aktuBute (HCA) Ha enun asi.
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@ ACK YnpasneHue Ha Akmusu

otp group
Hernara croitHoct Ha aktuBure, HCA Ha 151, eMHCHOHHATa CTOWHOCT M IieHaTa Ha 0OpaTHO
W3KYIyBaHEe Ce M3UYMCIABAT eXKEIHEBHO, chriacHo [IpaBuiara 3a orieHka Ha noptdeiina Ha Gonna
u onpexaensine Ha HCA, ono6penun ot KOH u onmcanu B [Ipocnekra Ha @onna. HCA ce onpenens
KaTO pas3JInKaTa MeXy CTOMHOCTTAa Ha aKTUBUTE U CTOMHOCTTA Ha 3aabibkeHuaTa Ha @onna. HCA
Ha eUH iU ce ompesens kKato choTHouenue Mexay HCA u Opost asmoBe B oOpbIeHHE KBM
MOMEHTA Ha M3YUCISIBAHETO H.

IV. HeTHa cTOMHOCT Ha akTHBHTE HA DoHIA
KoM 31.12.2022 r. HeTHaTa cTOMHOCT Ha akTuBUTE HA Ponma € 16 765 939.14 aB.

KbMm 31.12.2023 r. HeTHaTa cToiiHOCT Ha akTuBuTe HAa Ponma € 19 061 115.24 aB.

V. CpenHa HeTHA CTOHHOCT HA aKTUBHUTEe HA DPoHIa
3a nepuona 01.01-31.12.2022 r. cpeanara HCA na @onya e 17 116 955.19 as.
3a nepuona 01.01-31.12.2023 r. cpennata HCA Ha @onpa e 17 899 267.24 as.

Cpennata HCA 3a nepuosa e u3uucieHa KaTo cpeiHa apuTMeTHuHa ot ctoiHoctute Ha HCA 3a
BCEKH JIeH OT Ieproja. 3a NOYMBHUTE THH C€ M3I0JI3Ba CTOMHOCTTA OT Hai-OJMM3KHS MpenxoaeH
paboteH AeH. M3KkntoueHne MpaBsAT eANHCTBEHO CTOMHOCTUTE 3a IaT! (IOYMBHU JHU) KbM Kpail Ha
CUETOBOJICH Mecell.

HeTHa CTOMHOCT Ha aKTMBUTe 3a nepuopna 01.01-31.12.2023

Xun. nB.
20 000
19 000
18 000
17 000 -
16 000
15000
14 000
13 000
12 000
11 000
10 000

W3nbiHEeHHETo Ha MOPhUYKA 3a IMOKYIKA/00paTHO H3KYIyBaHE CE OCBIIECTBSABA 10 SMHCHOHHA
CTOHHOCT/IICHa Ha 00paTHO M3KYITyBaHE, OTIPENeNieHa 3a clenBaIiara Haii-0m3Ka 1ata oT JaTara
Ha TOIaBaHe Ha MOPHYUKATA.
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VI. Bpoii as/10Be B 00pbLIEHHE

KoM 31.12.2023 1. emutupanute mnpe3 2023 r. gsmose Ha @onna npeacrasisBat 4.39% ot oOmums
Opoii B 00prwIIeHuUE, a 00paTHO M3kynenute ca 4.81%.

Jsisi0Be B 00pbLIEHHE Opoii
Canpno xbm 01.01.2022 1. 16 919 306.0000
W3menenwe, B T.4.: (459 875.9588)
YBEIHYCHUE - EMUTHPAHU JSIIOBE 1097 347.9065
HaMaJleHHe - O0paTHO U3KYIIEHH JSUTOBE (1557 223.8653)
Canpo xbpm 31.12.2022 1. 16 459 430.0412
W3menenue, B T.4.: (70 150.9213)
YBEJIMUEHHUE - EMUTUPAHHU AJIOBE 718 856.0534
HaMaJIeHHe - 00pPaTHO M3KYIEHH ASI0BE (789 006.9747)
Canpo xbpm 31.12.2023 1. 16 389 279.1199

VII. Jannu 32 00siBeHUTE eMHCUOHHA CTOHHOCT M LIeHA 32 00PAaTHO U3KYIlyBaHe

01.01-31.12.23  01.01-31.12.22

JIB. JIB.
MuHnManHa eMACHOHHA CTOMHOCT Ha JISUT 1.01871 0.96273
MaxkcuMaiiHa eMUCHOHHA CTOMHOCT Ha IS 1.16373 1.07099
CpenHornpereriieHa eMUCHOHHA CTOMHOCT Ha [T 1.08600 1.02926
MuHAMaJTHA [IeHa Ha 00paTHO M3KYIyBaHE Ha JST 1.01871 0.96273
MakcumaiHa ieHa Ha 00paTHO M3KyIyBaHe Ha ST 1.16373 1.07099
CpenHormpeTersieHa ieHa Ha 00paTHO H3KYITyBaHE Ha JIsI 1.08600 1.02926

3abenexcka: I'openocouenume cmoiiHocmu ca nyoauyHo 0058eHU 3a NOKYNKA, CHOMBEMHO NPpU 0OPAmHO
U3Kynysame Ha 0sn08e.

Wndopmanms 3a o6sBernte HCA Ha 115171, eMICHOHHA CTORHOCT U IIeHa Ha 00paTHO W3KYITyBaHE U
TSAXHATA THHAMHKA € TIpeIcTaBeHa B TpaduyieH BHUI.
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HCAJl, eMACHOHHA CTORHOCT H OeHA HA 00PATHO H3IKYIYBAHE
3a mepnojaa 01.03.2006- 31.12.2023
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EmumcuosHa croffHoct 00 ====mm- Llena Ha oOpaTHO M3KVITVEAHE

Peanms3upanara Bp3BpBIIAEMOCT OT WHBeCTUIHS BB DoHIa, n3uncineHa Ha 6aza HCA na enun
Is1, 6e3 Ja ce oTunTa edekTa OT TPAH3aKIMOHHHUTE Pa3X0/Iu € KaKTO CIIe/IBa:

OO6111a BB3BpBINAEMOCT (JI0XO/) Ha €IUH Jisi1 *

OO0110 HETHU aKTUBY B Kpas Ha IepHo/Ia

Cpenna croitHOCT Ha HeTHH akTuBH (cpenra HCA )

19061 115.24
17 899 267.24

2023 2022
HCA Ha 1511 B HA4aI0To Ha Ieproza 1.01862 1.06434
JloxoJ1 OT MHBECTULIMOHHH C/IETIKU HA €JIUH s 0.14440 -0.04572
[pyru pasnpenenenus Ha Js1 - -
HCA Ha 151 B Kpast Ha epHoja 1.16302 1.01862
14.18% -4.30%

16 765 939.14
17 116 955.19

06110 onepaTuBHU pasxoau Ha PoHua 563 612.99 532 447.87
CHOTHOIIEHHE Ha ONEpATUBHHUTE Pa3Xo/u KbM cpennata HCA 3.15% 3.11%
CpoTHOIIEHNE Ha HETHATA Tedanoa/(3ary6a) kM cpennara HCA 13.27% -4.67%

Babenesicka: Cmounocmume ca HNpeOCMABeHU KbM Oamama HA WAXHOMO UBYUCTABAHE U UMam
unpopmamusen xapaxmep. [lopvuxu 3a nokynka/oopammno uzkynysane na osnoge na @onoa ce npuemam u
u3NwAHAGAM NO peda, onpeoeneH 6 pazoen ,, Iloxynku u npodaxcou na osnoge” om Ilpocnexma na @onoa.
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VIII. Caeaku ¢ asioBe Ha Donga Ha wieHoBeTe Ha chBeTuTe Ha “/ICK VnpaBiienue Ha
aktuBn” AJl u cBbp3anute Juua c Jpyxecrsoro npes 2023 r.

Cyma
Jlnue Tun cpeska Bpoii as10Be (1eBa) Jara
Ao, JJCK IMHAMUKA* [Toxynka 242 252.7568 250 000.00 12/01/2023

IX. Baskuu cbOUTHS, HACTHIMJIHU CJIeJ FTOAUIIHOTO CYeTOBOJHO NPUKJIIOYBAHE

KbM garaTa Ha M3rOTBSHE HA HACTOSIIMS OTYET HAMA TCHICHLIUHU, HACTBIIWIN U/WIH MPEACTOSAIIN
CHOWTHSA, KAKTO U PUCKOBE, U3BECTHU Ha pbKOBOJACTBOTO Ha ,,JICK Ympasnenue Ha aktuBu” AJl,
VIpaBIABamIo ApykecTBO Ha DOHIA, KOUTO N1a OKaXaT HETAaTHBHO BIIHMSHUE BBHPXY OBACIIOTO
pasButue Ha DoHJa.

X. IpeaBu:xaano passutue Ha MoHaa

IIpe3 2024 r. neitnoctra Ha 1D ,,JICK PacTex” 11e mpobJike J1a ce OChIIECTBSIBA B ChOTBETCTBHE
¢ ocHoBHHTEe Ilend Ha DoHIA, a MMEHHO HApacTBAaHE Ha CTOWHOCTTA HAa WHBECTHIMUTE Ha
NPUTEKATEIINTE Ha JSJIOBE Upe3 peaar3upaHe Ha MAKCUMATHO BB3MOXKHHS T0XO. HMOCPEICTBOM
OTUYHUTAHE Ha KAMUTAIOBY MTEYaJION, IPUXOAH OT AUBHUICHTH, KAKTO U TEKYIIH JOXOIU OT IBJITOBU
[IEHHY KHIKA W JPYyrd (PUHAHCOBM HHCTPYMEHTH IPHU IMOEMaHE Ha YMEPEH JO BUCOK PHCK U
OCUTYpSIBAHE Ha JTUKBUIHOCT Ha BJIIO)KCHUETO.

2023 romuna Oemie roauHA Ha BB3CTaHOBsBaHe. MH(manmusaTa HaMansBaie, perecusTa, Kosro ce
OuakKBallle, HE C€ CIy4H, Na3apuTe OTYUTaxa PbCTOBE, a LIUKBIBT Ha MOKAuYBaHE Ha JIMXBUTE
u3raexa npukioud. [lpeacrou ga npocienm Kak TO3U NPOIIeC 1€ TPOABIKH U Mpe3 TeKyllaTa
2024 r.

[Ta3appT Ha akuum B bearapus, ceimo ce npexactasu godpe kato ocHOBHHUAT mHAEKC CODPUKC
peructpupa pbet oT 27,20% 3a rogunaTa. 3abens3Baiie ce TUQepeHIanus MeXIY pa3TudHITe
eMUTEHTH KaTo TEe3M C YCTOHYMB W YCIICIICH OW3HEC, PHCTOBE B pE3yiTaTUTE, aTPaKTHUBHA
JVMBUJICHTHA IOJMTHKAa W J00pa KOMYHHMKAlMs C WHBECTUTOPHTE IPHBIMYAaXa HHTEpeca Ha
myOsmKara.

OcHoBHHUTE (paKTOPH, KOUTO 1€ BIUSIAT BbPXY aeiinocrTa Ha ,,JICK Pactex’ mpes BKiIrouBart:
9

e mpoabmku au MHQIAMITA 1A CHaja U [Ie CTAaHEeM JIM CBUJETENIM Ha JIOCTUTAHETO W mpe3
TeKyIlaTa roJuHa JI0 HUBaTa, TApreTUPaHu OT IICHTPAIHUTE OaHKH.

JluxBeHHTE HMBA Ce OYaKBa Ja ObJiaT HaMasieHu npe3 2024 r. Kkora I11e 3alo4He MPOIEChT U ¢ KOJIKO
1€ ce TIOHMXAT BCe ollle € 00eKT Ha TUCKYyCUU. M3riexaa uMa pa3nuius MeX]ly OYaKBaHHUSTA Ha
WHBECTUTOPUTE U MPEACTABUTEIINTE HA IICHTPATHUTE OaHKU.

Kakso e crane ¢ peannata nukoHomuka. Ogaksaiue ce npe3 2023 r na uma penecust. Takasa He ce
cirygn. Bp3M0OXXHO € 1a He cTaHeM BBOOIIIe CBHJIETEIN Ha TakoBa crouTHe U mpe3 2024 ., a Moxe
U Ja ce oTyere jek crnaia. [Ipia0oka u Ipira perecuss KbM MOMEHTA He Ce O4akKBa, 3aTOBa, aKo ce
cityuu, Ou pedrekTrpana cepruo3HO BbPXY Ma3apure.
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[TemHOTIPaBHOTO UieHCTBO HA brarapus B [llenren u EBpo3onara.

JIOKONKO e MOe CTpaHaTa HYU J1a CE BH3I0JI3BA OT OYAKBAHOTO NKOHOMUYECKO Bb3CTaHOBSIBAHE
Ha EBporna.

Karo 060061menne, koHCeHCYCHOTO MHeHHe 3a 2024 1. e, ye nHpanusaTa 11e npoIbKY Ja Crajia,
Makap " ChC cIabu TEMITOBE, IIe CTAaHEM CBUJICTENIN Ha TIOHIKABAHE HA JIMXBUTE, & MKOHOMUKHUTE
MHOTO BEpOSITHO JIa CE pa3MHUHAT ¢ perecusaTa. ToBa OU ce OTpa3uiIo MOJOKHUTEITHO Ha IICHUTE Ha
IJIOBUTE LIEHHH KHIKA.

[Ipe3 2024 roaunHa cMsATaMe Ja MPOBEXKIaMe CEJIeKTUBHA MOJUTHKA OTHOCHO MHBECTHIIMHUTE B
JSUTOBY LIeHHM KHIDKA. ChIIO Taka, MOJIMTHKATa Ha MHBECTUPAHE 1Ie Ob/ie HACOYCHA KbM CEKTOPHA
TUBEpCUPUKAINS HA MPUTEKABAHNUTE [IEHHHU KHIDKA C Ie)T M30srBaHe HA KOHICHTPAIHs B NaJCH
cextop. Ctparerusita Ha Y] ,,JICK Ynpasnenue Ha aktuBu” A/l npeBuxk/1a akTUBHO yIIPaBIEHUE
U TIOCTOSIHHO CJIEJICHE U aHAJIM3MpaHe Ha Ma3apute, Ha KouTto POoHa HHBECTUPA.

[Ipe3 rogunaTa @OHABT MOXKE Jla UHBECTUPA YACT OT aKTUBHTE CH B OaHKoBH Jeno3utH, JILK,
KOPIIOPATUBHY U UTIOTCYHU OOJIUTAIIH.

XI. [deiicTBus B 00J1aCTTa HA HAYYHOM3CJI€I0BATEJICKATA U Pa3BOiiHATAa jIefiHOCT

[Topanu crienndukara Ha AeiiHOCTTa HA DOH/IA, TPE3 OTYSTHUS TIEPUOJ HE Ca N3BBPIIBAHU HAYUYHU
H3CIICJIBAHUS U pPa3paOOTKH.

XII. MaBecTupaHe HA aKTHBUTE HA MOH/IAa B KOJIEKTUBHY NHBECTHIIHOHHH CXeMH

Kbm 31.12.2023 1. yact ot HabpaHUTE CpeACTBa 4pe3 MyOJUYHOTO IpejjiaraHe Ha JSIoBe Ha
@®oHJ1a ca UHBECTUPAHU B CIIEHUTE KOJEKTUBHU UHBECTULIMOHHU CXEMH:

Makc. pa3mep Ha
HNnBecTupanun
EmutenTt Bb3Harpa:xaenuero Ha Y/,
cpeacTBa
ChIJIACHO MPOCMEKTA HA eMUTEHTA
iShares MSCI JPN MONTH EUR HD UCITS ETF | 357 xu. sB. 0.64% ot ron. cpenna HCA
iShares MSCI USA ESG Enhanced USD - Acc o
UCITS ETF 793 xui. aB. 0.10% ot roa. cpenna HCA
Xtrackers MSCI Japan 4C EUR Hdg UCITS ETF 370 xuiI. JB. 0.30% ot rox. cpenna HCA
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XIIII. Uudopmanus no 4ia. 73, 1. 5, 0. ,,5” 1 wi. 76, a. 2 u aia. 4 or Hapenda Ne 44 na KOH

3a mepmoma 01.01-31.12.2023 r. Ad ,JICK Pactex” e ckimouBan COEIKH C JACPUBATUBHHU
WHCTPYMEHTH 1o cMuchia Ha wi38,an.1,1.8 or 3AKUCIIIKU. [lepuBatuBHUTE (UHAHCOBU
WHCTPYMEHTH ca OWiIH BaTyTHU (DOPYBPIHU KOHTPAKTH C Ie]l HAMAJIIBAHE HA PHCKA OT MPOMSHA
Ha BaJyTHHUS KypcC, CBBbP3aH C YNpPaBJIEHHETO HAa (PMHAHCOBH MHCTPYMEHTH, KaKTO U TaKHBa C
MHBECTHLINOHHA TIETI.

Kem 31.12.2023 1. ®oHABT MMa CKIOYEHH (QOPYBPIHH CHIENKH 32 XE/DKUpaHe Ha BaIyTHH
€KCIIO3UIINH, KaKTO CJIE/IBa!

e B pa3mep Ha 287 450 OpUTaHCKHU JIMPHU C HACpEIIHA cTpaHa - ,,banka JICK” A/l u Banmbop -
03.01.2024 r.

e B pa3Mmep Ha 445 000 marcku omapa ¢ HacCpelHa cTpana - ,,banka JICK” AJl u Banbop -
25.01.2024

3a mepuoga 01.01-31.12.2023 r., D ,,JICK Pactex” He € CKIFoUBal Perno CACNIKH ¢ (UHAHCOBU
HWHCTPYMEHTH.

3a nmepuona 01.01-31.12.2023 r., @oHasT He € OWII CTpaHa MO CAENKH 3a (pUHAHCUpaHE C IICHHH
KHIDKA U CyaroBe 3a 0011a JOXOIHOCT.

XIV. Undopmanust OTHOCHO MeTOa HA M3YHC/IsIBaHEe HA 001IATA PUCKOBA €KCIO3UI[US HA
donga

O61mara puckoBa excro3uiis Ha PoHma, CBbp3aHa ¢ JePUBATUBHA (PMHAHCOBU MHCTPYMEHTH, CE
M3YMCIIABA [0 METOAa Ha TI0eTUTE 3aab/DKeHus, cbriacHo Hacokute na Komwurtera Ha
EBpOIEHCKHUTE PeryaaTopy Ha LICHHN KHIXKA.

XV. Undopmauus no 4. 7 ot Pernmament (EC) 2020/852 na EBponeiickusi napjaMeHT U Ha
CbBera ot 18 1oHu 2020 roauna 3a ch3JaBaHe Ha paMKa 3a yJieCHABaHe Ha YCTOWYMBHUTE
HHBECTUIIMHU U 32 n3MeHeHne HA Peraament (EC) 2019/2088

[onacrosmem, naBecTrinuTe Ha GOHIA HE ca ChOOpa3eHH ¢ KpuTepuute Ha EBporneiickus cpro3
32 EKOJIOTHYHO YCTOWYMBH HKOHOMHYECKH aeiHocTH. DOHIBT HAMA 3a IeN Ja HackpyaBa
€KOJIOTMYHU W/WJIM COLMATHM XapaKTepPHCTHKH (He Imomaja B o0XBaTa Ha wi. 8, maparpad 1 ot
Pernmament (EC) 2019/2088) wnu ycTOWYMBU MHBECTHIIMM (HE Tomajga B oOXBaTa Ha Wi 9,
naparpadu 1 -3 ot Permament (EC) 2019/2088).

XVI. Uudopmanus no 4i. 73, T. 6 or Hapenoa Ne 44 na KOH

@ ,,JICK Pacrex” e yacT oT rpymnara JoroBopau GoHnose, ynpasissanu oT ,,JICK Ynpasnenne
Ha aktuBn” AJl (Y/[dpyxectBoTo), Karo kbM Kpas Ha 2023 1. pyXecTBOTO opraHm3upa u
ynpaBisBa IelHOCTTa Ha 12 oroBopHH (oH/AA 1 4 HAIIMOHAIHU JIOTOBOPHH (OHAA ¢ 00111a HETHA
CTOMHOCT Ha akTUBUTE B pa3mep Ha 280 MiH. J1B. B Ta3u Bpb3Ka, pa3xoIuTe 3a Bb3HATPAKACHUS U
YHCIIeHOCTTa Ha nepcoHana Ha ,,JICK Ynpasnenne Ha aktuBn” A/l He TpsgOBa 1a ce ChIOCTABAT
CIIPSIMO JIGHHOCTTA, Ha KOWTO M JIa € OT YIPaBIISIBAHUTE OT HETO (POHAOBE, pasriekaaH HOOTAETHO.
[IpnHara mHoOpManus 3a neiiHOCTTa Ha YTPaBIABAIIOTO JPYKECTBO MOXKE Jla Ce HaMepH B
HEeroBus rogunieH GpuHancoB otyeT 3a 2023 1. (MHTEpHET cTpaHuia: www.dskam.bg).

3a ¢unancoBata 2023 r. oT4eTeHOTO BB3HarpaxiaeHue Ha Y]l 3a ympasnenwe Ha [P ,,JICK
Pactex” e B pasmep Ha 3.00% oT cpeaHaTa roAMIIHA HETHA CTOMHOCT Ha akTuBUTE HA DoHpa. 3a
otuetaust mnepuop ,,JICK Pactex” Hsima 3aAbpDKEHHE W CHOTBETHO HE W3IUIAMNANIO JPYTH
BB3HArpakJCHHUS, BKII. TAKCA 3a IOCTUTHATH PE3yITAaTH Ha YIPABIIABAIIOTO IO IPY’KECTBO.
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1. O0ma undopmanusi 3a YnpapJsiBamoTo JAPYyKecTBO

»ACK YnpaBnenne Ha aktuBn” Al e ynpapisBaio Apy>KeCTBO MO CMHCHIA Ha Wi. 86, an. 1 u 2
ot 3JKUCIIKHU.

YnpaBisBamoTo APY>KECTBO UMa JIBYCTEIICHHA CUCTEMa Ha YIIpaBJIeHHE. Y IPABUTEIHUTE OpraHu
ca: O6mo Cwopanue (OC), Hagzopen Coer (HC) u YnpaBurenen Cwer (YC), kato YC e
CbCTaBEHH OT TpUMa uieHOBe, KakTo U HC — oT Tpuma unenose kbMm 31.12.2023 .

HpyxecTBOTO ce MpeACTaBisiBa OT IJ1aBeH U3MBJIHUTENEH JUPEKTOP U U3IBIHUTENICH JUPEKTOD, a
CpeIHO CIUCHLYHMAT Opol Ha mepcoHana 3a 2023 . e 17.

2. IMoauTHKA 32 BE3HATPAXKACHUATA Ha YIIPABJIABALIOTO APYKECTBO

VYrpaBnsBamoTo OpyXKeCcTBO € Hpueno u mpwiara [lonmuTnka 3a ompeneisHe W H3IUIALAHE Ha
Bb3HArPAXKICHUATA, KOSATO 00XBalla BCHYKU (HOPMHU Ha Bb3HAIPAXKACHHMS, KaTO 3aIUIaTH U IPYTH
(PMHAHCOBM W/WIM MAaTEepPHAIHM CTHMYJH, BKIIOYHTEIHO O0Jard, CBBpP3aHH C JIOOPOBOIIHO
IIEHCHOHHO W/WJIM 3[PaBHO OCUTYDSIBaHE.

VYnpaBasBamoTro ApPYKECTBO MOXKE JAa H3ILIAINA KAKTO IIOCTOSHHO, Taka W IPOMEHIHMBO
Bb3HarpaxjeHue. IIoCTOSHHOTO BB3HATPaXACHUE MPEACTABIABA ILIAIAHUS KbM CBOTBETHOTO
JHIEe OT TOPEHOCOYCHUTE KAaTerOpUH, KOUTO He ce (opMHpaT Bb3 OCHOBA HAa OLIEHKA 3a
M3IBJIHEHUETO Ha JIMIETO M B HEro Ce BKIIOYBAT OCHOBHOTO BB3HArpaXKAeHWE (3amiara) U
JOIBIHATEITHUTE TPYAOBH Bb3HATPAKACHUS W/WIIN IPYTH TPYAOBH BB3HATPAKACHHUS C TIOCTOSIHEH
XapakTep, ChbINIACHO ACUCTBAIIOTO 3aKOHOAATEIICTBO.

[IpomeHnnMBOTO BB3HArpaXkJeHUEe ce 0OBBP3BA C Pe3yNTaTH OT ACHHOCTTa Ype3 KOMOMHAIUS OT
OLICHKATA 32 Pe3yJITAaTUTE Ha OTJEIHOTO JIUIE U Ha OPraHU3aIlMOHHOTO 3BEHO, B KOETO pabOTH, HiIH
Ha CHOTBETHATAa KOJCKTHBHA WHBECTHIIMOHHA CXEMa, PUCKOBHS U MPOQUI, KaKTO U ISITOCTHUTE
pesyiaTaT Ha YTpapisBanioTo ApyxkectBo. OneHkaTa 3a paborara ce OCHOBaBa Ha (PMHAHCOBH U
He(hMHAHCOBH MOKa3aTenu (kpurepun ). KomOMHaIMATa OT KOJIMYSCTBEHH U KAYECTBEHH KPUTEPUN
3aBUCH OT BB3JIOKCHUTE 33[Jaud M OTIOBOPHOCTH, MOpaId KOETO € pa3iiiHa 3a Pa3IHuyHHUTE
CITy>KUTEIH.

UneHoBeTe Ha YHPaBUTENHUS ChbBET Ha YMPABISIBALIOTO JAPY’KECTBO, HA KOUTO HE € BH3JIOKEHO
YIPABICHUETO U KOUTO MMAT OIHT B YIIPABICHUETO HA PUCKA U BH3HATPAXKICHUATA, Ca H3BBPIIMIH
MEePUOJUYEH Nperyie] 3a Cla3BaHeTo Ha u3uckBaHudra no uwi. 108, an. 4 or 3AKUCAIIKHA.
[Ipernen Ha M3NBJIHEHHWETO HA MOJUTHKATa 3a BB3HATPAXKIEHUATA € U3BBPIIEH U OT OTHEIN
,»CBOTBETCTBHE” Ha YIIPABIABAIIOTO APYKECTBO.

ITpu npernenure mo un. 108, an. 7 u 8 ot 3AKNUCITKU He ca koHCTaTUpaHU HEPETHOCTH.

»lCK Ypasnenue Ha aktusu” A/l e npueno [lonuTuka 3a Bb3HarpaxIeHUATa, B CbOTBETCTBUE C
SAKWUCAIIKHN, upe3 KOWTO B OBIATapCKOTO 3aKOHOMATEICTBO CE BBHBEXKAAT pPa3MopenOuTe Ha
Hupextusa 2014/91/EC na EBponeiickus napnament u Ha CbBeTa, kKakTo 1 ¢ Hacokure 3a pa3zymMHI
HNOJIMTUKN 3a BB3HAIPAXACHUS CbIIACHO JlMpeKTHBaTa 3a MPEANPHUITHATA 33 KOJEKTUBHO
WHBECTHpaHE B IPEXBBbPINMH LIeHHN KHIDKa HAa ESMA, xonto KoMucusra 3a ¢pruHaHCOB Hazmzop e
npuena Ja crassa.

Axrtyanmnara [lonuTrka 3a OompeneNsiHe W H3IUIAIAHe HAa BB3HAIPAXKICHUATA B Y IIPABISBAIIOTO
JIpyXkecTBo € myOiauKyBaHa Ha IHTepHeT cTpanunara Ha ,,JJCK Ynpaenenue Ha aktuu” AJl.

3. Bb3narpaxjaenus

3.1. Obw pasmep Ha usnnamenume 6b3HAZPANHCOCHUA

Wznnatenute Bp3narpaxiaenns ot Y/ ,,JICK Ynpasnenune na aktuBu” A/l npe3 ¢uHancoBaTa
2023 r. ca B pa3mep Ha 1,306 xui. 1B. B T.4. :
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HN3nuaTenu Bb3HATPAKACHUS Pa3mep na Moxyuarenn
Bb3HArpa:KIeHUusTa

(xmJ1. JIB.) (Opoii)

1. TlocTosIHHM BB3HATPAKICHUS 1087 20

II. [TpoMeHIMBY Bb3HATPAKIACHUS 219 15
OBLIO 1306

3a ¢unancoBata 2023 1. or PoHIAa HIMa UBMJIATCHHM CYMH TpsAKO W Ton Qopma Ha
Bb3HATPAXKICHHUS, OOHYCH WIH APYTH 00JIATU Ha CIIY>KUTEIHUTE HA YIPABIISBAILIOTO IO JAPYKECTBO,
BKITFOUHUTETHO TaKca 3a TIOCTUTHATH PE3yITATH.

B 1NOCTOSHHOTO BB3HArpaXkJeHHWE HE Ca BKIIIOYEHH HW3IUIATCHUTE OOC3IETeHHS 3a BpeMEHHa
HepaboTOCITOCOOHOCT 32 cMeTKa Ha JIpyKecTBOTO, KaKTO M OOC3IICTCHHSTA 32 HEW3IOJI3BaH
IUTaTeH FOUIIICH OTIYCK MPH IpeKpaTsBaHe Ha JOTOBOpH Ha ciayxwurenn o Kogekca Ha Tpyza.

B ,,bpoii momy4darenu” ce BKIFOYBAT BCUYKH JIUIA, TOJYYHIIU Bb3HarpaxaeHus npes 2023 r. 6e3
Jla ce OTYMTA MEPUO/Ia, 32 KOUTO CE OTHACHT.

KbMm 31.12.2023 r. YnpapnsBaiioTo IpyKeCTBOTO UMa HAUUCIEHU, HO HEU3IUIATCHU, IPOMEHINBU
BB3HArPAXKJCHUS Ha MepCcoHaja B pasMep Ha 454 xui. nB., B T.4. 313 xwi. otuetenu 3a 2023 r.

3.2. H3nnamenu 6v3HaAZPANCOEHUSL RO KAME2OPUU CTIYIHCUMEIU U OPY2U YleH06€e HA nNepCcoHana
cvenacuo un. 108, an. 1 om 3JKHCHIIKH

Ne Kareropus cayxuresu, Bpytho
cbriaacHo wi. 108, au. 1 or 3SAKUCAIKA BBb3HAIPaKIeHHE

(xu1. JIB.)

1. Cryxurenu Ha pbKOBOJHU AJbKHOCTH 620
2. Cay>XuTenu, 4uaTo IESHHOCT € CBhp3aHa C IOEMaHe Ha PHCKOBE 150
3. Ciy>XUTeNH, H3TBIHABAIIN KOHTPOIHH (YHKINT 172

Bcunuku APYTHU CIYKUTCIU, YUUTO BB3HATrPpAXACHUSA Ca CBbUBMEPUMHU C
BB3HArpaXxJACHUsATa Ha  CIYXUTCIW 10 T. 1 U 2 W YUUTO

4. N 107
HpO(i)eCI/IOHaJIHI/I JEUHOCTHU OKAa3BAT BJIMSIHHC B'I)pr pI/ICKOBI/IH HpO(i)I/IJ'I Ha
YHOpaBJIIBAaHUTC OT YIPaBJIABAIIOTO APYKCCTBO HHBECCTULIMOHHU (I)OHZ[OBG
OBIIO 1049

3.3. AIpyeu ghopmu na év3nazparcoenus

[Ipe3 otuetHusaT nepuon ,,JJCK VYnpaenenue Ha aktuBu” AJ] € MManm CKIIOYEH JOTOBOp 3a
JOOPOBOITHO 3[IPaBHO OCHI'YPSIBaHE 3a CBOS CMETKA M B MOJI3a HA JIMIaTa, paboTely Ha TPY0BU
JIOTOBOPY W JIOTOBOPH 3a ympaBicHue. Ha BCHYKHM CIY)KHTENH Ca NPEIOCTABEHU WICHTUYIHU
OCHUTYPHUTEIHHA MAaKeTH M CE MOJ3BaT C CJHAKBU MpaBa Ha oOciykBane. OOmuAT pasMep Ha
pasxoaute e 11 xui. nB.

I[py)KeCTBOTO HE € uU3Iiallajio KOMIICHCAMU TPU NPEKpaTsABaHC Ha AOTOBOPU HA CIIYKUTEIIU,
OCBCH OGG?)H.IBTGHI/IHTa 3a HCU3IMOJI3BaH IUIaTCH r'OJUIICH OTIIYCK.
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XVII. O6001mena undopmanus 3a aeiinoctra Ha DoHaa

O06o06meHa nHopManmsi KbM Kpas Ha BCAKA OT MOCJICIHUATE TpU (PHMHAHCOBY TOJIWHH, CHIVIACHO

11,73, an. 1, 1. 5, 0. ,,” ot Hapen6a Ne 44 na KOH:

31.12.2022 -
31.12.2023 r.

31.12.2021 -
31.12.2022 r.

31.12.2020 -
31.12.2021 r.

CTOHHOCT Ha aKTUBHUTE B HAYAJIOTO HA MIEPUOA
CToIfHOCT Ha aKTHBHTE KbM Kpast Ha Iepruoja
CTOMHOCT Ha TEKYIIHUTE 3aIbJDKCHUS B HAYAIOTO
Ha repuoja

CrolfHOCT Ha TEKYLIMTE 3abJKEHUS] KbM Kpas
Ha niepuojaa

OO0110 IPUXOIU OT ICHHOCTTA KBM Kpast Ha
nepuoa

OO0 pa3xoau 3a JeHHOCTTa KbM Kpas Ha
nepuoa

DHUHAHCOB Pe3yJITaT KbM Kpasi Ha epuoja
DUHAHCOB Pe3yJITaT 0T MUHAIMU T'OAUHU

Herna croiinoct Ha aktuBute (HCA) B HauanoTo
Ha niepuoaa

Herna croiinoct Ha aktuBuTe (HCA) KBM Kpas
Ha repuoja

Bpoit gsmoBe B 00pBIIeHNE KBM Kpast Ha TIEPHOJA
Cpenna HCA 3a nepuoaa

HCA zael g *

Emucuonna croiiocT Ha 1 st *

Ilena Ha 0OpaTHO M3KymyBaHe Ha 1 s *

16 809 045.37
19 115 165.90

43 106.23
54 050.66

18 241 425.41

15 865 494.72

2375 930.69
(18 952 588.20)

16 765 939.14

19061 115.24

16 389 279.1199

17 899 267.24
1.16322

1.16322

1.16322

18 063 813.98
16 809 045.37

55920.27
43 106.23

18 679 572.34

19478 671.92

(799 099.58)
(18 153 488.62)

18 007 893.71

16 765 939.14

16 459 430.0412

17 116 955.19
1.01871

1.01871

1.01871

13 194 356.98
18 063 813.98

36 321.50
55920.27

19 272 574.35

15334 344.16

3938 230.19
(22 091 718.81)

13 158 035.48

18 007 893.71

16 919 306.00
16 038 372.75
1.06434

1.06434

1.06434

3a6.: Cmotinocmume ca 8aauOHU 3a NOPBLUKU NOOAOEHU 8 OeHs UIU 8 HAU-OIU3KUSL NpeOX0O0eH pabomeH OeH
KbM Kpasl Ha nepuood.

3a YA ,JACK VYmnpasienue Ha axktuBu” AJl, opraHmsupamo u ynpasJsiBalio
JAD ,,JICK Pacrex”:

DIMITAR HRISTOV
TONCHEV

Jduvutsp ToHueB
HN3nbaHuTeeH AUPEKTOP

PETKO KRASTEV
KRASTEV

IMerko KpbeTeB
I'1aBeH M3NbJIHUTEIEH TUPEKTOP

Marko Nikolaev Markov

CobcraBuia: Mapko Mapkos
DUHAHCOB IMPEKTOP

Jara: 22.03.2024 r.

Codust, m.x. 1000 21
yi. Anabun Ne 36, er.3

tex. (02) 930 10 00

eit. noma: office@dskam.bg

WEB: www.dskam.bg
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[oknaa Ha He3aBUCUMKUA OANTOP

[10 akunoHepuTe
Ha “OCK YINPAB/IEHVWE HA AKTUBW" Al

[loknag OTHOCHO oAUTa Ha PUHAHCOBUA OTYET

MHeHue

Hue n3BbpLUMXMe OaNT Ha NPUIOMEHUS (DMHAHCOB OTYET Ha aoroBopeH goHa ,JACK Pactex”
(,,®oHabT", ,,OoHAA"), BKNOYBALL OTYET 3@ (PMHAHCOBOTO CbCTOAHME KbM 31 aekempn 2023
roAvHa, oT4yeT 3@ BCeobxBaTHUA A0X0M, OTYET 3a NAPUYHUTE MOTOUM M OTYET 3a MPOMEHUTE B
HETHUTE aKTUBW, NPUHAANEXALUM HA MHBECTUTOPUTE B AS/10BE 3a roAMHATA, 3aBbpLUBALLA HA
Tasn Aarta, KakTo U MOACHUTENHUTE MPUNOXEHUA KbM (PMHAHCOBMA OTYET, CbAbPMALUM U
CbLUECTBEHA MHDOPMALMA 38 CYETOBOAHUTE MOMUTUKMN.

Mo Hawe MHeHMe, NPUNOXEHUAT (DMHAHCOB OTYET OaBa BApPHA W YeCTHa NpeacTaBa 3a
hnHaHCOBOTO CbCTOAHME Ha @oHaoa kbM 31 agekemBpu 2023 roaMHa M 3a HerosuTe
(hMHaHCOBWU pe3ynTaTn OT AENHOCTTA M NapUYHUTE MYy NOTOLUM 3a rognHaTa, 3aBbplUBaLla Ha
Tasu AaTa, B CbOTBETCTBME C MeXayHapoaHUTe cTaHaapT 3a nuHaHCcoBo oTyntaHe (MCDO),
npuetu ot EBponeickuna cbio3 (EC).

basa 3a uspasfABaHe Ha MHeHue

Hue m3BbpLUMXME HALIMA OAuT B CbOTBETCTBME C MeXayHapoaHuTe OAMTOPCKW CTaHaapTw
(MOC). HawwuTe OTroBOPHOCTWU CbINIACHO TE3W CTAHAAPTM Ca ONUCAHW [AOMb/HUTENHO B
pasgena oT Hawus goknaa ,,OTroBopHOCTU Ha oanTOpa 3a 0aMTa Ha PMHAHCOBMKA OTYeT". Hne
cMe HesaBucumm oT @oHOa B CbOTBETCTBME C MexayHapoaHus eTUYeH KodekC Ha
npodecnoHanHUTe  cyetoBoaumtTenu  (BKIOUYMTENHO  MexayHapooHu  CcTaHoapTu 33
He3aBUCMMOCT) Ha CbBeTa 3a MeXXAyHapOoaHW CTaHAAPTM No eTUKa 3a cuetoBoamnTenu (Kogekca
Ha CMCEC), 3aeaHO C eTUYHUTE M3NCKBAHWA Ha 3aKOHa 3a He3aBUCMMUSA (HUHAHCOB OaUT
(BHO®O), NpUIOKMMKN MO OTHOLLIEHWE HA HALLUUA OAMT Ha (PUHAHCOBMA OTYeT B bbarapus, kato
HME U3MbAHUXME N HALUUTEe APYTN €TUYHM OTrTOBOPHOCTU B CbOTBETCTBME C U3MCKBAHUATA HA
3H®O n Kogekca Ha CMCEC. Hue cuntame, Yye oaMTOPCKUTE AOKA3aTeNCTBA, MOYYEHM OT HaC,
Ca 4OCTaTb4YHM U YMECTHM, 3@ Aa ocurypaT 6asa 3a HalLeTo MHEHMeE.

YneH Ha bpHcT 1 AHr Mmoban

‘bpHcT n Axr Ogut OO0

cepanuile 1 agpec Ha ynpaenenue B rp. Cocus
Monurpadus ounc LUeHTbP

6yn. Llapurpagcko woce 47A, etax 4

EWK: 130972874, AOC No: BG130972874

BGN IBAN: BG48 UNCR 7000 1520 6686 91
BIC: UNCRBGSF B YHukpeaut Bynbank ALl
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Apyra uHdopMauusa, pasiMyHa oT PUHAHCOBUA OTYET U OAUTOPCKUA AOKNAA BbpXY
Hero

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata Hdopmauus. [pyrata HopmaLms ce CbCTon
OT [OKNa[ 3a [1eMHOCTTa, U3roTBEH OT PbKOBOACTBOTO CbIMAcHO [N1aBa cegma OT 3akoHa 3a
CYETOBO/CTBOTO, HO He BK/OYBA (PUHAHCOBUSA OTYET M HALLNA OAUTOPCKM AOKIA[ BbPXY HEro.

HalueTo MHeHMe OTHOCHO (PMHAHCOBMA OTYeT He obxBalla ApyraTa MHMOPMALMA U HUe He
“3pasABaMe KakBaTo v 4a e (popMa Ha 3ak/lYeHMe 3@ CUrYPHOCT OTHOCHO Hes, OCBEH ako He
€ U3PUYHO MOCOYEHO B OKNAAA HM M 0 CTEMEHTa, 0 KOSATO € MOCOYEHO.

BbB Bpb3ka C HalLIMA 0AMT HA (OUHAHCOBMA OTYET, HalllaTa OTFOBOPHOCT Ce CbCTOM B TOBA Aa
npoyeTem Apyrata MHOPMALUS 1 MO TO3M HAUUH Aa NPeLeHNM Aanu Tasum apyra nHgopmauma
€ B CbLL|eCTBEHO HECbOTBETCTBME C (PMHAHCOBMUSA OTYET UM C HALLMTE MO3HaHWA, NPUACBUTK
no BPeMe Ha oAuTa, WAM NO APYr HauMH M3rNexaa Aa CbAbpP)a CbLUECTBEHO HemnpaBUIHO
AoknaaBaHe. B cnyyait ye Ha 6a3aTta Ha paboTaTta, KOSTO CMe M3BbPLUWIN, HUE JOCTUIHEM 0
3aK/0YEHME, Ye e Hanuue CbLUeCTBEeHO HenpaBUIHO 10KNaABaHe B Tasu Apyra nHdopmaums,
OT HacC Ce M3MCKBa Aa [0K/NaABaMe To3n (haKT.

HsiMaMe KakBO [a [JoKNaABamMe B TOBAa OTHOLLEHME.

OTroBOpPHOCTU Ha PbKOBOACTBOTO 3@ (hMHAHCOBMUA OTYET

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3@ M3rOTBAHETO M NPeacTaBAHETO HA TO3M (DMHAHCOB OTYET,
KOWTO faBa BApHA M YeCTHa NpeacTasa, B cboTBeTCcTBME ¢ MCDO, npuetn oT EC 1 3a Takaea
CMCTEMA 3@ BbTPELUEeH KOHTPO/, KakBaTO PbKOBOACTBOTO OMNpefens kato Heobxoguma 3a
oCUrypsiBaHe M3roTBAHETO Ha (UHAHCOBM OTYETU, KOUTO HE CbAbpPXAT CblLUIECTBEHU
HENPaBWIHM OTYNTAHWSA, HE3ABUCMMO Aanu Ob/MKALLM Ce Ha n3Mama UAn rpeLuka.

Mpu M3roTBAHE Ha (MUHAHCOBUA OTYET PbKOBOACTBOTO HOCKM OTrOBOPHOCT 33 OLieHABaHe
cnocobHoctTa Ha DoHAa Aa NpoabMKM Aa PYHKLMOHMPA KATO [AencTBaLLo npeanpusitue,
OMOBECTABANKKN, KOraTo TOBa € MPWIOXUMO, BbMPOCK, CBbP3aHU C MPEeArnooXeHUeTo 3a
AeiCTBALWO NpeanpusTMe W WM3MNOM3BalkM cyeToBoAHaTa 6a3a Ha OCHOBATa Ha
NPeanonoXeHNeTo 3a AeNCTBALLO NPeanpusaTMe, 0CBEH ako PbKOBOACTBOTO HE Bb3HAMEPSABA
na nukemanpa DoHAa WM Ja MNpPeycTaHOBM AeWHOCTTa MYy, WM ako PbKOBOACTBOTO Ha
NpakTMKa HAMa ApYyra anTepHaTMBa, OCBEH Aa NOCTbMM MO TO3U HAUYUH.

OTroBOpHOCTM Ha oAUTOpPA 33 OAMTA Ha (PMHAHCOBUA OTYET

HalumTe Lenu ca Aa nonyynM pa3yMHa CTerneH Ha CUrypHOCT OTHOCHO TOBA anv (DUHAHCOBUAT
OTYET KAaTO LSAMO He CbAbpXa CbLUECTBEHM HEMpaBWIHWM OTYUTAHMA, HE3aBUCUMO AANK
AbMKALLW Ce Ha M3MaMa WK rpeLlka, U Aa U3faaeM OAUTOPCKMU AOKNaA, KOMTO [a BK/OYBA
HaLLEeTo OAUTOPCKO MHeHMe. PasyMHaTa cTeneH Ha CUFYPHOCT € BUCOKA CTEMEH Ha CUMYPHOCT,
HO He e rapaHuusi, Ye OAWUT, U3BbpLUEH B CbOTBeTCTBME ¢ MOC, BMHArM Lie paskpuea
CbLLECTBEHO HEenpaBWIHO OTYMTAHE, KOraTo TakoBa CblleCcTBYBa. HemnpaBWIHM OTYNTAHMSA
MOraT a Bb3HWKHAT B pe3ynTaT Ha M3MaMa WK rpeLlka U Ce CYMTaT 3a CbLeCTBEHU, ako 6y
MOI/I0 Pa3yMHO 1a Ce€ OYaKBa, Ye Te, CAMOCTOSATE/THO UM KAaTO CbBKYMHOCT, 6uxa Mornu aa
0KaXaT BNUSIHME BbPXY UKOHOMMUYECKUTE peLleHus Ha NoTpebutennTte, B3eMaHN Bb3 OCHOBA
Ha TO3M (PUHAHCOB OTYET.
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KaTo yacT oT oamTa B cboTBeTCcTBME ¢ MOC, HMe n3nonssame NpodecnoHanHa npeLeHka u
3anasBame npodecnoHaneH CKeENTULM3bM NO BPEME Ha Uenus ogut. Hue cbluo Taka:

— unaeHTudULMpame 1 oLeHsiBaMe PUCKOBeTe OT CbLUECTBEHW HEMPABWIHU OTYMTAHMA BbB
(PMHAHCOBMA OTYEeT, HE3aBMCMMO Aann [Ab/KalM Ce Ha M3MaMa WM rpeLuka,
pa3paboTBaMe U M3Mb/HABAME OAMTOPCKWU MPOLEAYpU B OTrOBOP Ha TE3M PUCKOBE U
nonyyaBame OAWTOPCKWM AOKa3aTeNCcTBa, KOMTO Aa Ca AOCTaTbY4HM M yMeCTHM, 3a fa
ocurypsit 6a3a 3a HalleTo MHeHWe. PUCKBT f1a He bb/e pasKkpUTO CbLLIECTBEHO HEMPABWUIHO
OTYMTaHe, KOeTO e pe3ynTaT OT M3MaMa, € MO-BMCOK, OTKOMKOTO PUCKA OT CbLLECTBEHO
HenpaBW/IHO OTYMTAHE, KOETO e Pe3ynTaT OT rPeLLKa, Tbil KaTo M3MamMaTa MOXe Aa BK/TI0YBa
TallHO crnopasymsBaHe, danwuduumpaHe, npegHamMepeHn MpPonycku, W3siBNEHWs 3a
BbBEXAaHEe Ha 0aMTOpa B 3abnyXaeHue, KakTo M npeHebpersaHe unn 3aobukansHe Ha

BbTPELUHWUA KOHTPO/I.

— nonyvyaBaMe pasbupaHe 3a BbTPELUHWUS KOHTPO/, MMALl OTHOLLUEeHWe KbM 0AuTa, 3a [a
pa3paboTMM oaUTOPCKM npoueaypu, KOUTO [a ca MoaxoddAlyM MNpu  KOHKPeTHUTe
0b6CTOATENCTBA, HO He C Len u3pas3siBaHe Ha MHEHMe OTHOCHO edeKTMBHOCTTA Ha

BbTpeLLHMA KOHTPo Ha DoHpa.

— OueHABaMe YMeCTHOCTTa Ha W3non3BaHWUTe CYETOBOAHW MONIUTUKM WU PA3yMHOCTTaA Ha
cyeToBoaHUTE I'IpVI6I'IVI3VITeI'IHVI OLEeHKN 1N CBbP3aHUTE C TAX ONOBECTABAHUA, HanpaBeHU OT

PBbKOBOACTBOTO.

— [OCTUramMe A0 3ak/loyeHMe OTHOCHO YMECTHOCTTA Ha W3Mon3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cyeToBOAHATa 6a3a Ha OCHOBATA HAa MPeAnoNOXEHNETO 3a AeiCTBALLO
npeanpuATve 1, Ha 6asaTta Ha NonyYeHuTe OAMTOPCKM 10KA3aTencTBa, OTHOCHO TOBa Aanu
€ Hanuue CblecTBEeHa HECUMTYPHOCT, OTHACALLA Ce A0 CbOUTUS UK YCIOBUSA, KOUTO Brxa
MOTIIN 1a MOPOAAT 3HAYUTENTHU CbMHEHNUA OTHOCHO cnocobHocTTa Ha MoHAA Aa NPOAB/IKM
na MYHKLUMOHMPA KATo AeCTBALLO npeanpuaThe. AKO HMe AOCTUIHEM [0 3ak/oYeHue, ye
€ Hanuue CbllecTBeHa HeCUrypHOCT, OT HaC Ce M3WCKBAa Aa MNPUBNEYEM BHUMaHWE B
OMTOPCKUS CWM AOKNAA KbM CBbP3aHWTE C Tasn HECUIrypHOCT OMOBECTABAaHMSA BbB
(bVMHAHCOBUS OTYEeT WAM B CAy4Yail Ye Te3n OMoBeCTABAaHMA Ca HeafgekBaTHW, Aa
mMoauuLUMpaMe MHEHMETO CWU. HaluuTe 3akNo4YeHMss Ce OCHOBABAT Ha OAMTOPCKUTE
[0Ka3aTesIcTBa, MoMyYeHU A0 AaTaTa Ha OAUTOPCKMA HU Aoknag. bbaewm cbbutusa unm
ycrnoBusa obave MoraT Aa cTaHaT npuumHa QOoHABLT Aa NPeycTaHOBU (PYHKLMOHMPAHETO CU

KaTo AencTBaLLlo npeanpuaTtme.

— OLeHsiBaMe LANOCTHOTO NpeAcTaBsHe, CTPYKTYPa U CbAabpXaHUe Ha (OMHAHCOBMA OTYeT,
BK/MIOUMTENHO  OMOBECTABAHMATA, W Aann  (PUHAHCOBUAT  OTYeT  NpeAcTasa
OCHOBOMOMAraLuUTe 3a Hero CAeNKMU U CbOUTKA MO HAYMH, KOWTO MOCTMra BAPHO U YECTHO

npeacrtaBAHe.

Hue KOMyHUKMPaMe C PbKOBOACTBOTO, HAapef C OCTaHanuTe BbMPOCK, NIAHUPAHUS 06XBaT U
BpeMe Ha M3Mb/HEHWE Ha OAMTa W CbLUECTBEHMTE KOHCTATaUUW OT OAUTa, BKIOYMTENHO
CbLLECTBEHN HeAOCTaTbLM BbB BbTPELLUHUA KOHTPO/, KOUTO MAaeHTUdULMpPamMe Nno Bpeme Ha

M3BbpLUBAHMA OT HAac oAuT.
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[loknag BbB Bpb3ka C IpYrY 3aKOHOBU U perynaTopHN USUCKBaHUSA

HAonbaAHUTEIHN BbIIPOCHU, KOUTO MOCTaBS 3a [OK/1aaBaHe 3aKOHBbT 3a CYETOBOACTBOTO

B gonb/aHeHWe Ha HalMTe OTFOBOPHOCTU W foKnagBaHe cbrinacHo MOC, onuncaHu no-rope B
pasgena ,[pyra nHopmauusa, pasnyHa ot UHAHCOBUSA OTYET N OAUTOPCKMA OOKIA BbpPXY
Hero", No OTHOLUEHWe Ha AOKMaAa 3a AeMHOCTTa, HMe U3Mb/IHUXME U nNpoueaypuTe, fobaBeHn
KbM M3nckBaHute no MOC, cbrnacHo ,,YkasaHMA OTHOCHO HOBW W PasLLUMPEHU OOUTOPCKMU
[0KMaaM U KOMYHMKaLUMA OT CTpaHa Ha oauTopa” Ha npodecnmoHanHaTa opraHmsauus Ha
peructpupaHute opautopn B bBbarapua, WHCTUTYTE Ha AWNJIOMUPAHUTE  eKchnepT-
cuetooautenn (MAEC). Te3n npoueaypu KacaaT NPOBEPKN 3a HATMUMETO, KAKTO U NPOBEPKU
Ha opmaTa U CbAbPXaHWETO Ha Tasu apyra uHdopmauusa € LUen aa HWM NoanoMorHaT BbB
hopMupaHe Ha CTaHOBULLE OTHOCHO TOBa fanu pfpyrata WHpopMauusa BK/IKOYBA
onoBecTABaHMATA W [OKNaABaHWATA, nNpeaBuMaeHn B [NnaBa cegMa oOT 3akOHa 3a
CYeTOBOACTBOTO, NPUNOXMM B Bbnrapus.

CraHoBuLLEe BbB BPpb3Ka C Y. 37, an. 6 oT 3aKoHa 3@ CYETOBOACTBOTO
Ha 6a3aTa Ha M3BbpLUEHNTE Npoueaypu, HALLETO CTAHOBULLE €, Ye:

a) WHopMaumaTa, BKIOYEHA B A0KN1aAa 3a AENHOCTTA 3a (DMHAHCOBATA FOAMHa, 3a KOATO e
N3rotBeH PUHAHCOBUAT OTYET, CbOTBETCTBA Ha (DMHAHCOBMUSA OTYeT.

6) [oknagbT 3a AeMHOCTTa € U3roTBEH B CbOTBETCTBME C M3NCKBAHUATA Ha [1aBa cegma oT
3aKoHa 3a CYeTOBOACTBOTO.

OgunTtopcko apy»XecTtBo ,,bpHCT 1 AHr Ogut” OO/ ¢ pernctpauymoHeH Homep 108:

Digitally signed by Sonia

Digitally signed by Sonia . .
hariova ” I Sonia Zaharieva Zaharieva Zarkova

Sonia Zaharieva zaharieva zarkova
Date: 2024.03.22
Zarkova 18:59:40 +02'00"
CoHs 3apkoBa
[Mbn HOMOLUHWK Ha ynpaButena

Hukonan bpHeB

22 mapt 2024 rognHa
rp. Codousa, bonrapus

Date: 2024.03.22
Zarkova 19:00:06 +02'00"
CoHs 3apkoBa
PernctpupaH ogutop,

OTroBOpeEH 3a oAunTa



N® , ICK PACTEXK“

OTYET 3A ®PUHAHCOBOTO CbCTOAHHUE

kbM 31 nexemBpu 2023

B xunaou nesa pu. 2023 2022
AKTHBH

ITapuunu cpenctna 5 277 3446
Jeno3utu 6 - 501
DHHAHCOBU aKTHUBH, OLICHABAHU I10

CIpaBe/yIMBa CTOWHOCT Mpe3 revanoara 8 18 677 12 841
wim 3arybara

Banyren ¢hopyspa 9 8 19
Bsemanus 10 153 2
O0110 AKTHBU 19 115 16 809
ITacuBu

Texymu 3aabIKeHUS 11 49 43
Banyren ¢hopyspa 9 5 -
OO0 macuBu 54 43
HeTHM aKTHBHU, IPUHAJJIEKAIIA HA 19 061 16 766
WHBECTUTOPHUTE B AAJIOBE

HeTHa cTOHHOCT Ha aKTHBHUTE HA IS 1.16302 1.01862

(B J1IeBa)

[NogumausaT puHancos otdeT Ha JloroBopeH dhoux ,,/JICK PacTex” cienBsa na ce pasriekia 3aeIHO C
IMMPUJIOKECHUATA KBM HETO, IPCACTABJIABAIIIN HEPA3ACIHA 4aCT OT (1)I/IHaHCOBI/I$I OTYCT, IPEACTAaBCHU HA

cTpanuiu ot 9 1o 37.

logumramsaTr  QuHAHCOB OTYET € OfoO0peH OT UMeTo Ha YIpaBlsABalloTO IPY)KECTBO
»ACK Ympasnenue na Axtuu” AJl Ha 22 mapt 2024 T.

PETKO KRASTEV
KRASTEV

ITerxko KpbcTen
I'1aBeH U3NBIHUTEIIEH TUPEKTOP

DIMITAR HRISTOV
TONCHEV

Jumutsp ToHueB CucraBmin: Mapko MapkoB
W3nbanuTtenen nupekrop  OUHAHCOB IUPEKTOP

Marko Nikolaev Markov

ODUHAHCOB OTYET, BEPXY KOHTO OAUTOPCKO ApykecTBO ,, bpHeT u SAnr Oaut* OO/] ¢ perucrpalioHeH
HoMmep 108 e u3gano ogutopcku nokian ¢ nara 22 mapt 2024 r., ¢ peructpupad oJUTOp, OTTOBOPEH

3a oguta CoHs 3apKoBa.

. . Digitally signed by Sonia
Sonia Zaharieva zaharieva zarkova

Date: 2024.03.22
Zarkova 19:00:25 +02'00"



@ ,, JCK PACTEX* ACK

OTYET 3A BCEOBXBATHUA 10XO/[
3a roAMHAaTa, NPpUKI0YBama Ha 31 nexemBpu 2023

B xunsaou nesa pua. 2023 2022

[puxoan/(Pa3zxonn) 3a muxBu N0 6aHKOBH

13 1 (7)
BJIOI'OBE, HCTHO

[Teyan6u/(3arydu) OT onepanuu u
MocJe/iBalia oleHKa Ha (J)MHAHCOBU aKTUBH, 14 1760 (647)
OLICHSIBAHU TI0 CMIPABEJIUBA CTOWHOCT, HETHO

[levan6u oT 0O6paTHO NpPOSBICHNE HA
o0e3neHKa 1o pUHAHCOBY aKTHBH, OLICHSIBAHH 3 -
10 aMOPTU3UpPaHa CTOMHOCT

IIpuxoau ot TUBUACHTH 1198 403
Pa3xonu 3a BBHIIHY YCITYTH 15 (561) (528)
Hpyru ¢puHAHCOBHU pa3xoau 2) ®)]
3aryOu OT BayTHH OTIepaIliy, HETHO 16 (23) (15)
Ileuan6a/(3ary06a) npeau T1aHbLYHO 2376 (799)
obJsiarane

Pasxonu 3a maHbK BHPXY mevandara - -
IMeuyan6a/(3ary6a) 3a rogunara 2376 (799)
Jpyr BceoGXBaTeH 10X0/1 - -
006110 BceoOXBaTeH J10X0/1 32 rOAMHATA 2376 (799)
IIpoMsiHa, oTYETEHA B HETHUTE AKTHBH,

NPUHALJIeKAIA HA HHBECTUTOPHUTE B 2376 (799)

IAJI0BE

TogumausT ¢punancos otuet Ha JloroBopeH ¢oHx ,,JJCK Pactex” cnenBa na ce pasriexia 3aeIHO ¢
MIPHUIIOKEHUATA KbM HETO, IPECTABIISBAII Hepa3/IeHa YacT OT (PMHAHCOBHS OTUET, IPEACTaBeHU Ha
crpanuiim ot 9 no 37.

logummansaT QuHAHCOB OTYET € OAOOpPeH OT HWMETO Ha YHPaBIABAIIOTO JAPYKECTBO
»JCK Ynpasnenne Ha Axktuu” AJl Ha 22 mapt 2024 r.

PETKO KRASTEV DIMITAR HRISTOV .

KRASTEV TONCHEV Marko Nikolaev Markov
Iletko Kpneren Jumutsp ToHues CscraBmi: Mapko MapkoB
I'maBeH U3NBIHUTENECH TUPEKTOP Wznenaurenen aqupexkrop  PUHAHCOB AUPEKTOP

DUHAHCOB OTYET, BBPXY KOUTO ONUTOPCKO ApykecTBO ,, bpHeT u fAnr Onut* OO/] ¢ perucrpanuoHeH
HoMmep 108 e uzgano ogutopcku noknan ¢ aara 22 mapt 2024 r., ¢ peructpupad OIUTOp, OTTOBOPEH

3a oguta CoHst 3apKoBa. Digitally signed by Sonia

Sonia Zaharieva zanarieva zarkova

Date: 2024.03.22
Zarkova 19:00:47 +02'00"



@ ,, JCK PACTEX* ACK

OTYET 3A TAPUYHUTE IIOTOIU
3a roAMHAaTa, NPpUKI0YBama Ha 31 nexemBpu 2023

B xunsou nesa IIpna. 2023 2022

IIapu4Hu NOTOLM OT ONIEPATHBHA JAeHHOCT

[Tokymnka Ha (MHAHCOBU aKTHUBHU (10 434) -
[Iponmax6a Ha pUHAHCOBH aKTHBHU 6 370 226
TlocThIIEHUS OT TUXBU 2 1
[Inamanvs Ha TUXBU - )
[Tonyyenu nuBUAEHTU 1042 401
[Tnamanws Ha KOMUCHOHHU (557) (538)
IMoctemnenus/(Ilnamanns) Mo BaIyTHU
ho¢ ( ) o paxy (10) ()
parum
Jpyru anMAHACTPATHUBHY TUTANIAHUS 9] -
W3meHeHne Ha NeTIO3UTH C OPUTHHAJIEH CPOK HaJl 500 i
3 Mecera
HeTEIP[ NapUYHU MOTOIH 0T/(32) onepaTHBHA (3 088) 30
AeiHOoCT
IMapuynu norouu or puUHAHCOBA AeiiHOCT
ITocThIIeHUs OT eMHUCHS Ha COOCTBEHH ISIOBE 771 1129
[Inamanus 3a 00paTHO U3KYIyBaHE Ha (852) (1572)
COOCTBEHH [ISIII0BE
HeTim Napu4YHU NOTOLH 0T/(3a) puHaHCOBA @81) (443)
AeiHOoCT
HeTHo n3MeHeHMe HA MAPU U NAPUYHU (3 169) (363)
€KBUBAJIEHTH
I[Mapu u napuyHN €eKBUBAJIEHTH B HAYAJIOTO 7 3 446 3809
HA MepHoaa
Ilapu 1 napuyHM eKBHBAJIEHTH B Kpasi Ha 7 277 3 446

nepuoaa

TlogumausT ¢unancos otuet Ha JloroBopeH ¢oHx ,,JJCK Pactrex” cnenBa na ce pasriexia 3aeIHO ¢
MIPHUIIOKEHUATA KbM HETO, IPECTABIISBAIIN HEpa3/IeIHa YacT OT (PMHAHCOBHS OTUET, IPEACTaBeHU Ha
crpaauIy ot 9 1o 37.

lopgumnusaT ¢uHAHCOB OT4ET € OJ0OpeH OT UMETO Ha YNpaBiIsABalIOTO JpPY>KECTBO
»HCK Ynpapnenue Ha Axtuu” A/l Ha 22 mapt 2024 r.

PETKO KRASTEV DIMITAR HRISTOV .

KRASTEV TONCHEV Marko Nikolaev Markov
Iletko Kpncren Jumutsp ToHueB CscraBmi: Mapko MapkoB
I'maBeH U3NBIHUTENEH TUPEKTOP Wznenaurenen aupexkrop  PUHAHCOB AUPEKTOP

DUHAHCOB OTYET, BBPXY KOMTO ONUTOPCKO ApykecTBO ,, bpHeT u fAur Onut* OO/] ¢ perucrpaioHeH

HoMmep 108 e uzgano ogutopcku aoknan ¢ aara 22 mapt 2024 r., ¢ peructpupad OIUTOp, OTTOBOPEH
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J® ,, JCK PACTEX* G ACK Bsa

roup

OTYET 3A TIPOMEHUTE B HETHUTE AKTUBHU, IPUHA JUIEXKAIII HA UHBECTUTOPUTE
B JAJIOBE

3a roaMHAaTa, npuKiI0YBama Ha 31 nexkemBpu 2023

B xunaou nesa Hpu. 2023 2022
Canno xsMm 01 ssHyapn 16 766 18 008
[leyan6a/(3aryba) 3a romuHaTa 2376 (799)
Emutupane Ha As710Be IIpe3 nepruoja 771 1129
OO06paTHO M3KYITyBaHE Ha JISUIOBE IIPe3 Ieproaa (852) (1572)
Canno xbMm 31 nekemBpu 12 19 061 16 766

TlNogumausT punancos otuet Ha JloroBopen doux ,,JJCK Pacrex” cienBa fga ce pasriexkia 3aeIHO C
MPUJIOKEHUATA KbM HETO, IPECTABIISABAIIM HEPa3/IeHA YacT OT (PMHAHCOBHS OTUYET, IPEACTABCHU Ha
cTpanuiu ot 9 no 37.

[lNogumHuST UHAHCOB OTYET € OJ00PEH OT UIMETO Ha Y PaBIsABaIoTo ApyxecTBo ,,JJCK Ynpasnenue
Ha Axktuu” AJl Ha 22 mapT 2024 r.

PETKO KRASTEV DIMITAR HRISTOV :

KRASTEV TONCHEV Marko Nikolaev Markov
Iletko Kpncren Jumutsp ToHues CscraBmi: Mapko MapkoB
I'maBeH U3NBIHUTENEH TUPEKTOP W3nenaurenen qupexrop  PUHAHCOB AUPEKTOP

DUHAHCOB OTYET, BBPXY KOMTO OAUTOPCKO ApykecTBO ,, bpHeT u fAnr Onut* OO/] ¢ perucrpanioHeH
HoMep 108 e uznano oguTopcku nokiaj ¢ nara 22 mapt 2024 r., ¢ perucTpupaH oJuTop, OTTOBOPEH
3a onuta CoHs 3apKoBa.
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JA® ,, ICK PACTEK @& 4ack Bsa

otp group

NPUIOKEHUA KbBM I'OAUIITHUA PUHAHCOB OTUET
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

CTaTyT M peAMeT HA JeHHOCT

Horoeopen doux “JICK Pacrex” (JId ,,JICK Pacrex” wiu ,,DoHABT”) MpeCTaBiIsIBa KOJICKTHBHA
WHBECTHIIMOHHA CX€Ma OT OTBOPEH THII U U3/aBa/IpoJIaBa JsI0Be, IPEIOCTABSIIH €AHAKBY IIpaBa Ha
TEXHUTE MPUTESIKATEIIH.

PwroBoncTBOTO Ha Yipasnsasaio apysxkecTtBo “JICK Ympasnenue Ha aktusn” A/l ("YnpasisaBamoTo
HpyxectBo", ,,JIpyxecTBoTo” mimn “PhKOBOACTBOTO) OpraHu3mpa u ymnpasisaBa aeiiHoctTa Ha D
“JICK Pactex” Ha 6a3a Paspemenune Ne 14-JId/08.12.2005 na Komwucusra 3a (pUHAHCOB HAI30p
(“K®H”), kakto u onodpenu ot Hest [Ipocniekt u [IpaBnna Ha Donpa.

V1, JCK Ynpasnenue Ha aktuBu” AJl, neiicTaro 3a cmetka Ha @oHpa, e ckirroumio gorosop ¢ Th
“Anuann bearapus” A/l - banka-Jlenosutap Ha @oHAA, ChIIACHO M3UCKBAHMATA Ha 3aKOHA 3a
JeHHOCTTa Ha KOJIGKTUBHUTE WHBECTUIMOHHM CXEMHM M Ha APYTH NPEANPHUATHS 332 KOJEKTHBHO
nuaBectupane (3AKNCIIIKN).

3a mocTosHHATa IpoAakOa 1 00paTHO M3KyITyBaHe Ha AsutoBe Ha DoHAa, YIPaBIsABaIIOTO APYKECTBO
€ CKITIOUHMJIO JJOTOBOPH 3a TUCTpUOyIHs Ha nsmoeTe Ha @onpa ¢ ,,banka JICK” A/l

[TybmmanoTo npemiarane Ha asutoBe Ha @oHpma 3amousa Ha 1 mapt 2006.

J®D ,,JICK Pactexx” e moroopeH (oHA mo cMmuchia Ha wi. 5, an. 2 ot 3JAKUCATIIKN. ®ouasT €
KOJICKTHBHA WHBECTUIIMOHHA CXEMa 33 WHBECTHUPAHE B MPEXBLPISICMH IICHHU KHIDKA U B JPYTH
JIUKBUHYU (PMHAHCOBY aKTHBH MO cMUCHIA Ha Wi 38, an. 1 ot 3AKUCIAIIKHA.

WNuBectutopute NpeaoCcTaBsaT MapuIHU CPEACTBA, CPEILY KOUTO MoTy4yaBaT AsuioBe Ha DoHga. bposr
JISUTOBE, TIPUTEKABaHU OT MHBECTHTOPA, YAOCTOBEPSBa KaKBa YacT OT OOIIus pa3Mep Ha aKTUBUTE Ha
®oHga npuTekaBa cOOCTBEHUKBT WM. [1o MckaHe Ha mpuTexarenurte Ha Jss10Be, DOHIBT U3KYITyBa
00paTHO CBOMTE JSJIOBE IO IIeHa, Oa3upaHa Ha HETHATA CTOMHOCT Ha akTHUBUTE My. bposT msutoBe Ha
®doHJa € MPOMEHNIMBa BEIMYMWHA CHIVIACHO 3aKOHA W MOXE Jia ce M3MEHS BCeKH paboTeH JIeH B
3aBHCHMOCT OT WU3JIaJICHUTE 1 00PaTHO M3KYIIEHNUTE JIAJIOBE.

[Tputexxarenure Ha asanoBe Ha POHIA UMAT CICTHUTE IIpaBa:
[IpaBo Ha 0OpaTHO M3KYyIyBaHE Ha JsIOBETE

[IpaBo Ha uHpOpMaLUs

[IpaBo Ha TUKBUAALIMOHEH A

[IpaBo Ha moxaBaHe Ha Kaiba

®DOHIBT € HENepCOHU(PUIIMPAHO APYIKECTBO IO CMHUCHIIA HAa 3aKOHA 32 3aIbJDKESHUATA U JJOTOBOPHUTE
u He e ropunudecko june. QoHABT mpeacraBisBa 000cOO0EHO WMYIIECTBO 32 WHBECTHpaHE Ha
HaOpaHWUTE MMapuYHU CPEACTBA B Pa3NTUYHN (DMHAHCOBH WHCTPYMEHTH Upe3 paslpe/ieieHne Ha prucKa
Y B CHOTBETCTBHE C MHBECTHIIMOHHATA CTpaTerus, onucana B [Ipocrnekra u B [IpaBunarta Ha Donpa.

Heiinoctra Ha @oOHAA, BKIIOYUTEIHO YHPABIECHUETO HA AaKTUBUTE MY, C€ OCBUIECTBSIBA OT
VYpaBisBamioTo ApPYy>KeCTBO, KOETO € JUIEH3UPAHO U KOHTPOJIUPAHO MOCTOSHHO oT Komucusra 3a
(hmHAHCOB HA/I30D.

Jlumara HatoBapeHW ¢ 00mIOTO yrpaBieHue Ha PoHJA ca WiIEHOBETEe Ha YTPaBUTEIHHUS CHhBET Ha
YrpapisiBaiioTo ApyKECTBO.

Ba3a 3a u3rorssine

Ipunoswcumu cmanoapmu

HacTosmusr rogumieH (MHAHCOB OTYET € U3TOTBEH B ChOTBETCTBHE C MeEXIyHApOAHUTE CTaHIAPTH
3a puHancoBo otuntane (MCPO), npueru ot EBponetickus Coio3. (EC). MCPO, npuetn ot EC, e
0o0IoNprUeTOT0 HAaWMEHOBAaHWE Ha pamMKkara ¢ OOmo TpeaHa3HadeHHWE - CYETOBOAHA 0asa,
SeKBUBAJICHTHA Ha paMKaTa, BbBeleHA C neduHunuara cbriaacHo § 1, T. 8 ot JlombaHuUTETHUTE
pasnopenOu Ha 3aKOoHa 3a CUETOBOJACTBOTO TIOJ HAWMEHOBAHHETO ,,MeXIyHapOIHH CUETOBOJHHU
cragnapta” (MCC).
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otp group

HPUJIOXKEHUA KBM I'OAUIITHUA PUHAHCOB OTUYET, IPOABJIKEHUE
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

ba3a3a HU3roTBAHE, MPOABJIKECHUE

ba3za 3a uzzomesane

®DUHAHCOBUAT OTUETE € U3TOTBEH Ha 0a3aTa Ha UCTOPUUYECKATa CTOMHOCT, C U3KIIIOYCHHE Ha!
e (UHAHCOBU aKTHUBU M TACUBH, OICHSIBAHM IO CIpaBeIIMBa CTOMHOCT Mpe3 medandata WU
3ary0ara.

DyHKYUOHANHA 6ATIYMA U 6ATIYINA HA NPEOCMABAHE

To3u ¢puHAHCOB OTYET € MpeacTaBeH B brirapcku mesa (BGN), 3akpbriieHu 1o Xwisaa. beiarapckusr
neB e pyHkuuoHanHara Banyta Ha [ ,,JICK Pacrex”.

H3nonzeane na oyenxku u 0OnYCKaHus

UsroTesineTo Ha ()UHAHCOBUS OTYET B chOTBeTCTBUE ¢ MC®PO u3KCcKBa PHKOBOJCTBOTO Jia MPaBH
OIICHKH, TPEIBWXKIAHHUA W JOMYCKaHWs, KOUTO BIHSAAT HA TPUIIATaHETO HA TOJMTHKHTE W Ha
OTUCTCHUTC CYMU Ha AKTHBU W MACHUBHU, NIPUXOAU U PA3XOU. Peannusr pe3yarat MOXE Oa 6’bI[e
pas3yinveH OT Te3U OYAKBAHUSI.

OuyakBaHUATA U OCHOBHHTE JIOITYCKAHUS CE MPEPA3IIICkK AT BbB BCEKH OTYeTeH repuo. [IoBTopHOTO
npepasriiexkIaHe Ha CYCTOBOJHUTE OIEHKH Ce MpH3HABa B MEPUOJA, B KOWTO OICHKATa ¢
npepasriiefiana, Korato NpepasriekIaHeTo e OTHACS caMO JO0 TO3W MEPHOJl, MM B MEepHOJa Ha
npepasriiexIaHeTo 1 ObICIIN MEPUOIH, aK0 TPEpasrIIekJaHEeTO OKa3Ba BIMSIHUE HA CETalllHUs U Ha
OBJICIIUTE TIEPUOTH.

Wudopmariust 3a 3HAYUTETHN TTO3ULINHU, KOUTO Ca 3aCETHATH OT OIIEHKH Ha HECUTYPHOCTTA U KPUTUYHU
JOITyCKaHUs MIPH NpUJIaraHe Ha CUeTOBOJHHUTE MOJIMTHKH, KOUTO UMAT Hal-3HAYUTEJICH €EeKT BbPXY
CYMUTE NPU3HATH BHB (DUHAHCOBHS OTYET, CE ChABPKA B MPHIIOKEHUATA IO OLICHKA HAa (PUHAHCOBH
MHCTPYMEHTH.

C4eToBOIHM MOJIUTHKHA
Onpedenane nemnama cmoiinocm Ha akmugume na Ponoa

J® “JICK Pactex” cnaspa [IpaBmia 3a onierka Ha mopTdeiina u 3a onpeAeiisTHe Ha HeTHATa CTOHHOCT
Ha akTuBUTE, oj00peHn oT Kommcusta 3a ¢uHaHcOB Hamz3op. PaspaboTeHaTa MeTOHOJIOTHS 3a
ompesieNsTHE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha DOH/Ia ce OCHOBaBa Ha:

® CBHOTBETHHUTE pa3nopendu Ha CYETOBOJIHOTO 3aKOHOAATEICTBO;

e crorBetHUTe pasnopentu Ha 3AKMCAIIKW u HOpMAaTHUBHHUTE aKTOBE II0 HETOBOTO
MpUJIaraHe;

e choTBeTHHUTE pasnopendu ot [Ipasunara u [Ipocnexra Ha DoHpa;

® IIPIIOKEHUETO Ha OOLIONPUETH OIICHBYHU METOIH.

HeTHa CTOMHOCT Ha aKTUBHUTE Ha CIMH JSJ € OCHOBA 3a ONMpe/esHe HA eMUCHOHHATA CTOMHOCT U
IeHaTa 3a oopatHo m3kymyBaHe Ha msutoBete Ha JI® “JICK Pactex” 3a Bceku paboren aeH. HerHara
CTOWHOCT Ha akTHBHTE Ha DOHJA Ce M3YUCIIABA KATO OT CTOMHOCTTAa HA BCUYKH aKTUBU CE U3BAJIU
CTOMHOCTTA HA TEKYIIUTE 33 bJKCHHUS.

3.1. P¥MHAHCOBU MHCTPYMEHTH

3.1.1. Knacuduxauus

B crotBercTBHE ¢ MC®DO 9, huHaHCOBHTE aKTHUBHU U macuBU Ha DoHNA pH IBPBOHAYATHOTO UM
MpHU3HaBaHe ce KIacu(UIUPAT B IPEACTABEHUTE IT0-10JTy KATETOPHH.

DUHAHCOBH AKTUBHU

DuHaHCOBUTE aKTUBU HAa DOHJA ce KIaCH(PHUITUPAT MOCIEIBAIIO KATO:

e OueHsABaHU MO aMOPTU3UPAHA CTOMHOCT, UK

e OrleHsBaHU IO CIIPABEIMBA CTOWHOCT IPe3 MeyaidaTa uin 3aryoara.
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olp group

HPUJIOXKEHUA KBM I'OAUIITHUA PUHAHCOB OTUYET, IPOABJIKEHUE
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

C‘{eTOBO}IHI/I MOJUTUHKH, NIPOABJIKEHUE

Dunancosu akmueu, omiyumanu no amopmusupana cmoiinocm
DuHaHCOB aKTHUB CE€ OLICHIBA IO aMOpTHU3WpaHa CTOfIHOCT, AaKO Ca U3IIBJIHCHU CICIHUTE ABC YCIOBUA:

e (UHAHCOBUSAT aKTHB CE€ JABPKU B PAMKUTE Ha OM3HEC MOJIEN, YHSTO IIeNI € aKTUBUTE Aa ObaaT
I'bPKaHM, 3a J]a ce ChOepaT TOTOBOPHUTE TTAPUYHU TTOTOIN; U

® CBIJIACHO JIOTOBOPHUTE YCJIOBHS HA ()MHAHCOBUS aKTUB Ha KOHKPETHH JIaTH BH3HUKBAT MMAPUIHU
MOTOIM, KOWTO Ca €AMHCTBEHO IUIAIIAHWS IO TJIABHUIA W JIMXBa BHPXYy HeTOraceHara cyMa Ha
rJIaBHUIATA.

B Tazu kareropus ce KnacupuIIpaT pasiamaTeIHd CMETKH, JCTIO3UTH 1 B3eMaHHU.

Dunancoeu akmueu, OMYUMAHU HO CRPABEONUEA CIMOIIHOCH NPe3 neyanbama uiu 3azyoama
IIpu npuaraneTo Ha Ta3u Kinacupukaiusi, GUHAHCOB aKTHUB WK (PMHAHCOB ITACHB CE CUMTA 3a JbPIKaH
3a ThpryBaHe, aKo:

e Toii e mpumoOUT OCHOBHO C IIeJ Mpoak0a Wi 00paTHO U3KYITyBaHe B OJIM3KO ObJeIe, WITH

e [lpu mppBOHAYATHOTO MPU3HABAHE, TOH € YacT OT MOPTQeis OT GUHAHCOBU MHCTPYMEHTH, KOUTO
ce ymnpaBJIsiBaT 3a€JHO C LeJ pean3upaHe Ha KpaTKOCPOUHa evanoda, uiiu

e Toit e nepuBar (¢ U3KIIOYECHNE HA IEPUBATHUB, KOWTO € TOTOBOP 3a (PMHAHCOBA TapaHIUs WK €
e(eKTHBEH XeMKUpalll HHCTPYMEHT)

C ornen MakcHMalHa 3allluTa Ha MHTEPECUTE HAa MHBECTUTOPHUTE M 3a OTYMWTAHE Ha Ma3apHUTE
yCIIOBHUS, MPUAOOUTUTE (UHAHCOBU HHCTPYMEHTH Ce KilacupHUIUpaT Kato ,,()UHAHCOBU aKTHBH,
OLICHSIBaHM 110 CIIPaBeUIMBA CTOMHOCT mpe3 nevanabaTa win 3arybarta” Ha 6asa:

e AKTHBHO ympaBlicHHE Ha ()MHAHCOBUTE aKTHUBU C IIEJI MOKYIKa M MPOAaK0a B KPAThK CPOK HIIU
TH OBPKU KaTO 4acT OoT MOopT(deli 3a reHeprupane Ha nedaiba oT KoieOaHUsITa B [IeHaTa, KaKTO U C
TeJT peau3nupane Ha MapiudHu ITOTOIN OCPEICTBOM MPoAak0a Ha Te3U aKTHBH, U

e U3non3BaHe Ha cripaBe€jiMiBaTa CTOMHOCT 3a IIeJINTEe Ha OIlCHKAa M B3¢MaHE Ha peuiceHus 3a
YHOpaBJIICHUCTO HA (I)I/IHaHCOBI/ITC AKTHBU., PCCII. pealn3aluiaTa TE3U CIPpaBCAJINBU CTOMHOCTH.

B taszu KaTeropus ce KnacmbnunpaT BCHYKH KaIlMTAJIOBH U JBJITOBH q)HHaHCOBI/I HUHCTPYMCHTH. C’BH_IO
TaKa ACPpUBATUBHU JOTOBOPH B AKTHUBA.

DUHAHCOBH NACHBH

Dunancoeu nacusu, OMYUMAHU NO CNPABEONUEA CIMOIIHOCH nNpe3 Neyanbama uiu 3azyoama
OWHAHCOB MACUB CE OTYHTA B Ta3W KATEropus ako OTroBapsi Ha OMPEICICHHUETO 3a JIbPXKAHU 32
ThpPryBaHC. (DOHIL’I)T BKJIFOYBA B Ta3W KaTCTOpUA A€CPUBATHUBHU JOTOBOPHU B ITaCHBA.

Dunancosu nacueu, OMUUMAHU RO AMOPIUZUPAHA CHLOTIHOCH

Ta3u kaTeropus BKIIOYBA BCUYKU (DMHAHCOBY MACHBH, PA3JIMYHH OT TE3U, OTUUTAHHM T10 CIIPaBE/INBA
CTOWHOCT B TIevyayidaTa vy 3arybara.

3.1.2. IIbpBOHAYATHO NPU3HABAHE

DUHAHCOBUTE HHCTPYMEHTH CE NPU3HABAT B MOMEHTA, B KOUTO DOHABT CTaHE CTpaHa I10 JI0r0BOD,
CBBbp3aH ¢ (MHAHCOB WHCTPYMEHT, Karo OTHOCHO (PMHAHCOBHTE aKTHBU C€ MpUiIara METOA Ha
OTUHUTAHE ,,JaTa Ha ypexkaaHe” Ha clenkaTa. /latata Ha ypeKJaHe € AaraTa, Ha KOATO ce MPEXBBPIIL
akTuB Ha wiay oT Poxpa. OTunTaHEeTO Ha 0a3a JaTaTa Ha ypexIaHe ce OTHACS 32 IPU3HABAHE HAa aKTUB
B JICHs1, B KOWTO € moiy4yeH oT PoHAa, M OTIHCBAaHE HA aKTHB M MIPU3HABaHE Ha Medanda uin 3aryoa
Ipy 0CBOOOXIaBaHE B ACHS, B KOITO € npexBbpiieH oT Ponna.
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HPUJIOXKEHUA KBM I'OAUIITHUA PUHAHCOB OTUYET, IPOABJIKEHUE
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

C‘{eTOBO}IHI/I MOJUTUHKH, NIPOABJIKEHUE

Dunancoeu nacueu, omuumanu no amopmu3upana cmoimocm, npodbmfceuue

3.1.3. II'bpBOHAYATHA OlIEHKA

OuHAHCOBUTE aKTUBM W (UHAHCOBUTE TMACHBH, OICHSABAHW IO CIPaBEIUIMBA CTOWHOCT TIpe3
neyaydaTa Win 3arybaTta, MbPBOHAYAIHO CE€ MPHU3HABAT IO CIPAaBEAJIMBA UM CTOWHOCT. Bcuukm
TPaH3aKI[MOHHU Pa3XO0/I1 32 TAKUBA HHCTPYMEHTH Ce MTPU3HABAT IUPEKTHO B ITeyandaTa wiy 3aryoara.

®DUHAHCOBUTE aKTUBU W TAacWBH (Pa3iU4HUA OT Te3W, KIACU(DUIIMPAHU KaTO OLCHSABAHU 110
CIpaBeUINBa CTOMHOCT Tpe3 medandaTa Wiu 3ary0aTa) ce OIeHSBaT ITbPBOHAYAIIHO MO TAXHATA
CIIpaBeINBA CTOMHOCT TUTFOC BCHYKH IMPEKU Pa3XOH, CBbP3aHH C TPUIO0ONBAHETO WIIH EMHTHPAHETO.

3.1.4. ITocaeaBalna oneHKa

Crne MbpBOHAYATHOTO MTPU3HABAHE, 32 (PUHAHCOBUTE HHCTPYMEHTH, KOUTO Ca KIIACU(HUIIMPAHH KaTO
OIIEHABAHU II0 CIpPaBeUIMBAa CTOMHOCT Mpe3 medanbara WM 3arydara, c€ M3BBPIIBA €KEIHEBHA
MIPEeOlIeHKa Ha TSXHATa CIpaBenBa croitHocT [locnenBanure MpoMeHHu B CIIpaBeAJInBaTa CTOMHOCT
Ce OTYMTAT B OTYETA 3a BCEOOXBATHHS JOXOJ, KaTO JIMXBU W AMBHJEHTH IO Te3U (UHAHCOBU
WHCTPYMEHTH Ce MPEJICTaBAT OTAEIHO.

3.1.5. OTnucBane

OUHAHCOB aKTHB c€ OTIHCBAa Ha JaTara Ha Ballbopa, Ha KOATO DOHABT TyOM KOHTPONI BBPXY
JIOTOBOPHUTE TIpaBa, BKIIIOYBAIM aKTHBA. 10OBa MOXE /1a CTaHE IIPH IOTacsBaHE W M3TUYAHE WIH
koraro DOHIBT MPEXBHPIU MpaBaTa 3a IOJydyaBaHE HA JOTOBOPHUTE IMAPUYHU TIOTONU OT
(MHAHCOBHUS aKTUB B CIENKa, CIOpen KOSATO 3HAYUTENHA YacT OT BCUYKH PHUCKOBE W U3TOIH OT
coOCTBEeHOCTTa Ha (PMHAHCOBHUS AKTUB Ca MPEXBBPJICHH, WM HUTO NPEXBBPISA, HUTO 3adbpikKa
3HaYUTENIHAa YacT OT BCHYKHM PHCKOBE M H3TOJM OT COOCTBEHOCTTa M HE 3ama3Ba KOHTPOJ Hal
MIPEXBBPJICHHUS aKTHB. BCIKO y4acTue B TaKbB OTIIHMCAaH (PUHAHCOB aKTHUB, KOETO € CH3/IaJeHO WU
3aIbpXKaHo OT J[py>KecTBOTO, Ce MpU3HABA KAaTO OT/JENICH aKTHB WU TTaCHB.

HPY)KGCTBOTO OTIIMCBA (I)HHaHCOB MacuB KOIraTO HCTOBUTC AOTOBOPHHU 3aABbJIKCHUA Ca U3I'BJIHCHU,
HJIKN Ca OTMCHCHH, UJIN Ca U3TCKIIN.

3.2 Obe3nenka HAa (PUHAHCOBH AKTHBH

[Ipu3HaBaHeTO Ha KOPEKTHBA 3a 3aryOM 3a OYaKBaHM KPEOUTHH 3aryOu OT ()MHAHCOB aKTHUB Ce
npu3HaBa Ha 6a3a O0mus nmoxxon mo MCOO 9.

KbM Besika oTueTHa 1aTta YIIPaBISIBAIIOTO IPYKECTBO OICHSBA AT KPSIUTHUAT PUCK Ha (PUHAHCOB
aKTHMB C€ € YBEJIMYWI 3HAYWUTEITHO CIlIe]] THPBOHAYATHOTO Tmpu3HaBaHe. [lpm oreHkara cu
VYpaBisBamioTo APY>KECTBO OTYMTA MPOMSIHATa B PUCKAa OT HACTHIIBAHE HA HEHM3I'BIHECHHE Tpe3
OYaKBaHUS CPOK HAa (PMHAHCOBHSI HHCTPYMEHT, a HE IPOMSHATA B pa3Mepa Ha OYaKBAaHUTE KPEIUTHU
3aryou. 3a J1a HalpaBH Ta3M OIEHKA, Y IPABISIBAIIIOTO JIPY>KECTBO CPABHSIBA pUCKA OT HACTHIIBAHE HA
HEU3IbJIHEHUE 110 ()MHAHCOBUS UHCTPYMEHT KbM OTYETHATA JIaTa U KbM JIaTaTa Ha IbPBOHAYAITHOTO
MpU3HaBaHe.

B cayugaiif, ye KbM OTUYETHATa JaTa KPEAUTHUAT PUCK Ha (PUHAHCOB aKTHB HE CE € YBCJIMYHII
3HAYHUTENHO CIe]l IbPBOHAYATHOTO MPU3HABAHEe, YTIPABISBAIIOTO JAPYKECTBO OICHIBA KOPEKTHB 3a
3aryom 3a To3W ()MHAHCOB MHCTPYMEHT B pa3Mep, paBeH Ha OYaKBAHWUTE KPEAWTHH 3aryom 3a 12
Mecerna.

B ciyuaii, 4e kpM OTUETHaTa JaTa KPEIUTHUSAT PUCK HAa (PMHAHCOB MHCTPYMEHT C€ € YBEIUYWI
3HAYUTENHO, Y IPaBJsIBALIOTO APYKECTBO OLICHIBA KOPEKTHBA 32 3ary0H 3a (PMHAHCOB MHCTPYMEHT B
pasMep, paBeH Ha OYaKBaHWTE KPEAUTHH 3aryOH 3a LEeIHs CPOK HAa HHCTPYMEHTA.
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CueTOBOHM MOJUTHKH, POIbJIAKEHHE
QDunancoeu nacueu, OMUUMAHU RO AMOPMUZUPAHA CHIOTIHOCHL, RPOOBIICCHUE
3.2 O0e3ueHKa HA (PUHAHCOBH AKTUBH, POAbJLKEHUE

YnpaBnsSBaIIoTo IPyKECTBO OICHSIBA OYaKBaHWUTE KPEAUTHH 3aryOu 1o ¢puHaHCOB akTuB Ha DoHma
Taka, 4e J1a 0bJIe B3eTa IPEIBU/I:

® cymMmara, onpeacicHa 6€3HpI/ICTpaCTHO " OpETCrjicHa Ha Oa3ara Ha BEPOATHOCTTA 4YpPE3
OLICHABAHC Ha 00xBaTa Ha BE3MOKHUTE pe3yiararu,

® CTOHMHOCTTa Ha MapuTe BbB BPEMCETO; U

® pa3yMmMHaTa W apryMeHTHpaHa WH(OpMaIws, TOCThIIHA O€3 WM3BBPIIBAHE HA W3JIHIITHU
pa3xoau WM YCWIHMS KBbM OTYETHATa [aTa, 34 MUHAIM CHOWTHS, TEKYIIH YCIOBUS U
MIPOTHO3UPAHHUTE OB NKOHOMHUYECKU yCIOBHS.

3.3. IlpyHIMN 32 OLeHKA N0 CIPaBeAJIuBa CTOMHOCT

CrpaBennmBa CTOMHOCT € CyMmara, 3a KOSTO MOXke Ja ObJie 3aMEHEH €MH aKTHB, WIH YPEIeH ¢IUH
MacHB, MEX1y MHPOPMHpaHH, ChIIIACHU CTPAHU B MPsKa CICIKA HA JjaTaTa Ha OICHSIBAaHE.

CHpaBCZ[J'II/IBaTa CTOMHOCT Ha q)HHaHCOBI/ITG HUHCTPYMCHTHU C€ ONPCACIIA BCCKU JICH Ha 0a3a nasapHu
KOTHPOBKH Ha IICHATAa UM KbM Kpasd Ha MNPEAXOAHUSA pa60TCH JACH Ha AaKTHBCH IIazap 3a TO3H
HHCTPYMCHT, 0e3 B Hes Ja C€ BKIIFOYBAT pasXxoAUTE IO OCHIIECCTBABAHC HAa CACIIKAaTa. AKTHBEH rasap
€ maszap, Ha KOMTO CACIIKUTE 3a JaJICH aKTHUB WX ITaCHUB C€ U3BBPUIBAT C JOCTAThYHA YCCTOTa U O6CM,
TaKa 4€ CC OCUTYpsABA HECIIPCKbCHATA LICHOBA I/IH(bOpMaI_[I/Iﬂ.

CueTOBOIHM MOJUTHKH, POIbJIAKEHHE
3.3. IlpyHIMN 32 OEHKA N0 CIPaBeAJINBA CTOMHOCT, MPOABJKeHHe

AKko mazapbT 3a jAaneH (UHAHCOB MHCTPYMEHT HE € aKTHUBEH, YTMPaBISABAIIOTO IPYKECTBOTO
YCTaHOBSIBA CIIpaBeAINBaTa CTOWHOCT, M3IMON3BAKK [IEHOOOpa3yBalld MOJENW WM TEeXHUKH Ha
MMCKOHTUpAaHEe Ha TapuYHUTE MOTOIM. M30paHaTa TEXHWKAa 3a OIICHKA H3II0JI3BA MaKCHMAaITHO
Ma3apHUTE JaHHW, pa3ynTa BB3MOXHO Hal-manko Ha cnenuduuHu 3a DoHIA OIEHKH, BKIIOYBA
BCHYKH (PAaKTOPH, KOUTO YIACTHUIINTE B IMa3apa Onxa B3eJH MpeIBU]I IIPH OTPEAEIITHETO Ha IIeHa, U €
ChBMECTHMA C IPHETUTE MKOHOMHMYECKH METOMOJIOTHH 3a IIEHOOOpa3yBaHe Ha (UHAHCOBU
WHCTPYMEHTU. JIaHHUTE 3a TEXHUKHUTE 32 OLICHKA YJAYHO MPEACTaBAT Ma3apHUTE OYAKBAHUS U
M3MepBaHusl 3a (pakTopHuTe Ha PUCK U IOXOHOCT, MIPUCHIN Ha ((WHAHCOBUS HHCTPYMEHT.

Haii-moOpoTo moka3zaTencTBo 3a CHpaBeyIiBa CTOMHOCT Ha (PMHAHCOB MHCTPYMEHT OOWYAiHO €
IeHaTa Ha CclenKara, T.e. CIpaBeJuBaTa CTOWHOCT Ha MPEXBBPICHOTO WM MOIYyYeHO
BB3HArpaXxIeHne. AKO YIpPaBJsIBALIOTO IPYKECTBO ONpPENeNd, Y€ CHpaBeIIMBaTa CTOHHOCT INPH
MBPBOHAYAIHO TNpU3HABaHE C€ pa3iuyaBa OT LIeHaTa Ha cIelkaTa M HsAMa JO0Ka3aTelCTBO 3a
CIpaBeINBaTa CTOWHOCT upe3 O0pcoBa IleHa Ha CXOJCH aKTHB WM TACHWB, HUTO TS ce Oa3upa Ha
TEXHWKAa Ha OLEHSBaHE, KOATO HW3IMOJI3BA JAHHW OT HAONIOJaeMH Ia3apH, ToraBa (HHAHCOBHUSAT
WHCTPYMEHT I'bPBOHAYAIHO CE OLEHABA IO CIpaBeJIMBa CTOMHOCT, KOpUTHUpaHa Aa pa3Ccpoyd
pa3imKaTa Mexay CIpaBeUIiBa CTOWHOCT MIPH ITbPBOHAYAITHO MIPU3HABAHE W IIEHATa Ha clenkara. B
MOCTIEICTBYE Ta3W pa3jiiKa ce NMPH3HaBa B MedajOu W 3aryOu pa3cpodeHo Ha MOoaxoxsma Oasza 3a
JKMBOTA Ha WHCTPYMEHTa HO HE IMO-KBCHO OT MOMEHTa, KOTaTO OIEHKAaTa MOXKE H3II0 Jia ce
MOJKPENH OT HaOIr01aeMy Na3apHH JaHHU WM CAENKaTa € MPUKIIoUeHa.

[Ipu oueHkaTa Ha (UHAHCOBHUTE MHCTpYMEHTH Ha PoHAa, YHpaBisBaIOTO APYKECTBO IMpuiara
»[IpaBunaTa 3a omneHka Ha noptdeiina u 3a onpenensae Ha HCA na ®@onma®, onodpern ot KOH.
IIpaBunara chabpxarT AerailiHa MHGOpPMALUs 3a METOAWTE HA OIIEHKA II0 BUAOBE (hHHAHCOBU
WHCTPYMEHTH u ca Ha pasIoioKeHue Ha WHTEpHET CTpaHULATa Ha
»JACK Ynpasnenue na aktusu“ AJl (www.dskam.bg).
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3.4 [lapu ¥ NapU4YHU €KBUBAJIEHTH

®DOHIBT OTUNTA KATO MAPU W NMAPUYHH CKBHUBAJIICHTH, 32 IICJUTEC HA OTYETA 32 MAPUYHUTE MOTOIIH,
HATMYHWUTE TIApU B OO, MapUYHU CPENICTBA 10 Pa3ILIANaTeTHH CMETKH, ICTTO3UTH B OBJITapCKH JieBa
1 BaJIyTa C OPUTHWHAJIEH CPOK MIO-MAITBK OT TPH MeCeIa, KaKTO | JeTIO3UTH ,,Ha BIKIaHe .

HauncneHure IMXBH HE CE BKIIFOUBAT B Mapu4HUs IIOTOK KAaTO IMapu U MMapuiIHN CKBUBAJICHTH.

3.5 Ilpuxoau u pa3xoau

BB (I)I/IHaHCOBI/ITe otuetu Ha DoHOa ce OTpa3saBaT CaMO TCKYILIUTC MMPUXOAN U PA3XOJU, KOUTO CC
OTHACAT 3a I€prUoJa, KaKTO U TE3U OT OI€palu, CBbpP3aHU CbC CHOUTHS OT MUHAJIA OTYETHU nepuoau,
KOMTO Ca pCaiu3upaHu Npe3 OTYECTHUA TIEPUOI.

[IpuxomuTe W pa3xoguTe OT JIMXBU C€ IMPHU3HABAT TEKYIIO B OTYETa 3a BCCOOXBATHHUSA TOXOJ,
MPOMOPIIMOHAIHO Ha BpeMeBarta 0a3a u upe3 MpujiaraHe Ha MeTojia Ha e()eKTUBHATA JINXBA.

HpI/IXOZ[I/ITe OT AMBUACHTH CC IMPU3HABAT KOT'AaTO MMPABOTO 3a IIOJIydaBaHE Ha Mpuxoaa € YCTaHOBCHO,
HE3aBUCHUMO OT MOMCHTA Ha TAXHOTO IMOJIyUYaBaHEC.

[NevanOu wmu 3aryou oT (MHAHCOBU aKTUBHU W MACHBH, OLICHSBAHH 110 CIPABE/JIMBA CTOMHOCT Ipe3
neyanbara uiM 3arybara, ce GopMupaT OT MPOMEHUTE B CIIPaBeJIMBa CTOWHOCT HA TE3U aKTHBU H
MIaCHBH, KAKTO M OT Pa3iIMKUTE MEXIy OTYETHATa UM CTOMHOCT W IPOAAXKHATA LIeHA MIPH CHEIKH C
TAX.

Pasxomute oT 0Oe31ieHKa Ha (PHHAHCOBH aKTHBH, OLIEHSIBAHU 110 aMOPTH3MpPaHa CTOMHOCT, OTpa3saBaT
pa3Mepa Ha KOPEKTHBA 32 OYaKBAaHUTE KPEJAUTHH 3aryOu MO T€3U aKTUBH.

Pa3xonuTe 3a BRHIIHU yCIyTH ce (OpMHUPAT OT Bb3HArPAKIACHUETO Ha YIIPABISABAIIOTO JAPY>KECTBO U
OaHKaTa-Jeo3uTap, Bh3HATPAKICHUS U TAaKCH Ha WHBECTUIIMOHHU TIOCPEIHUIM, OaHKU U JPyTH
MO00HM, CBBP3aHM ¢ MHBECTUIIMOHHATA JeHOCT Ha Domma.

Hpyru ¢unancoBu pasxoau ce popMupaT oT 6aHKOBH TAKCH MO MPEBOJHH ONEPALIUH, TOAAPHKKA HA
CMETKHU U TpaHchep Ha IIEHHU KHUXA.

3.6. Coeaxu B 4yx/IecTpaHHa BaJIyTa

Crenkure B 4Uy)XKIeCTpaHHa BalyTa CE BIHCBAT B JieBa INPH ITbPBOHAYAIHOTO MM CYETOBOJHO
OTpa3saBaHC, KaTO KbM CyMaTa B Uy XXJIC€CTPaHHA BajlyTa CC IIpujara HEHTPAJIHUAT KypC Ha BBHFapCKa
HaponHa Oanka (BHB) xpM nmaraTta Ha chenkara. [lapuyHuTte mo3uIMK B YyKJeCTpaHHA BallyTa ce
MIPEOIICHSBAT €XKEIHEBHO 10 IeHTpaTHus Kypc Ha BHB 3a Texymus paboren aeH.

Ot 1 sayapu 1999 ObArapckusT JieB € ¢ GUKCUPaH Kypc KbM eBpoTo: 1.95583 nesa 3a 1 espo. BHB
ompeznenss OOMEHHUS Kypc Ha JieBa KbM JIDYTHUTE BaIyTH KaTro MpWiara Kypca Ha €BpO KbM
CHhOTBETHATA BANTYTa, KOTUPAH HA MEXTyHAPOIHUTE Ma3apH.

3.7. Janbuu

®DoHABT, KaTO BUA KOJICKTHBHA HHBECTHUITMOHHA CXEMa, JOITyCHAaTa A0 MyOJIMYHO IpeiasiaraHe B
PenyOnuka brirapus, mon3ea npedepeHIMaNIHO JaHFYHO TPETUPAHE: HeroBaTa revanta He ce odara
C KOpPIIOpaTHBEH JaHbK.
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3.8 lIpomenu B MCD®O
Cmanoapmu / usmenenus, Koumo ca é1e3nu ¢ cuia u ca npuemu om Eeponetickus cvio3

[IpueTuTe CUETOBOIHU MOJUTHKH Ca ITOCIICIOBATETHY Ha IIPHJIATaHUTE TIpe3 IpeaIxoaHaTa GuHaHCOBa
ronuHa, ¢ uzkmouenue Ha cneaaure MCDO u uzmenenus Ha MCDO, kouto ca Be3npuetu oT Donga
ot 1 sinyapu 2023:

e MC®O 17 3acTpaxoBaTeJTHH J0TOBOPH,

¢ MCC 1 Ilpeacrapsine Ha (puHaHCOBH oT4eTH M U3i0:xkeHue 3a mpakruka mo MC®O 2:
OnoBecTsiBaHe HA C4eTOBOAHMN NMOJUTUKM (M3MeHeHMus1),

e MCC 8 CueroBoaHA NOJUTHKA, MPOMEHH B CUYETOBOJHUTE NMPUOJIUZUTETHH OWEHKH U
rpemkn: lepununus 3a cueToBoAHH NpUdIM3NTEeTHH OnleHKH (MU3MeHenus),

e MCC 12 [danbuu BBpXYy Aoxona: OTcpoyeH JaHbK, CBbpP3aH C aKTHMBH U NACUBH,
BB3HUKBALIM B pPe3yJITAT Ha eHa caejika (M3meHeHus),

e MCC 12 Jlanbum BBpPXy Aoxoga: MexkayHapoaHa gaHb4yHa pedopma — Bropm cTBHIO
Mopeanu npasuia (U3meneHust)

B’BSHpI/IeTI/ITe U U3MCHCHHU CTaHAapTU MW Pa3sICHCHUA HE Ca OKa3ajd CBUICCTBCHO BIUSAHHUE BBPXY
CUETOBOAHUTE MOJUTUKHU Ha DoHa.

Ily6/iMKyBaHHM CTAaHAAPTH, KOMTO BCe Ollle He ca BJIe3/IH B CHJIA M He ca Bb3IPHETH 0-PaHO
Cmanoapmu/uzmenenus, KOUMo 6ce ouje He ca 8ne3u 8 cuna, Ho ca npuemu om Eeponetickus cvio3

* MCC 1 lIpeacraBsine Ha ¢puHaHcoBH oTyeTH: Kiacudukauus Ha macuBUTe KATO TeKyIIN
i Hetekymn (M3menenns). I3MeHeHusATa ca B CHJIa 3a TOJUIIIHYA OTYETHH MEPUOH, 3a0YBaIlN
Ha wiun cie 1 sayapu 2024 1., KaTto Mo-paHHOTO MM TpHUJIaraHe € IMO3BOJICHO, U IIe TpsiOBa ma ce
MpuiIaraT peTpocieKTUBHO B choTBeTcTBUE ¢ MCC 8. YnpaBisBamoTo Ipy>KECTBO I aHAIU3UPA U
oLeHH e(peKTHTE OT U3MEHEHUITA BEPXY (PMHAHCOBOTO CHCTOSIHUE WM PE3yATATUTE OT JEHHOCTTa Ha
donna.

e MC®O 16 Jluzunr: I[lacuB mo JU3HMHT NMPH CAeJKa 3a NMPoaaxda ¢ odpaTeH JH3HHT
(u3mMeHeHus1). 3MeHeHnsTa ca B cujia 3a TOJUIIHMA OTYETHH MEPHUOMAHM, 3al0YBAIIM Ha WK cief 1
sHyapu 2024 T., KaTOo MO-PaHHOTO UM IpWJIaraHe € MO3BOJICHO. YTPAaBIABAILIOTO APY>KECTBO IIE
aHaJM3Upa U OLICHU e(PEeKTUTEe OT U3MEHEHUATAa BbPXY (PMHAHCOBOTO ChCTOSHUE WM PE3YJITATUTE OT
nenHocTTa Ha PoHa.

Cmanoapmu/uzmenenus, KOUMo 6ce ouje He ca 61e31u @ CUia u He ca npuemu om Egponeiickus cvios

* MCC 7 Ortyeru 3a napuynute noroud u MCO®O 7 OUHAHCOBM HHCTPYMEHTH:
OnoBectsiBane — Cnnopasymenus 3a ¢puHancupane Ha qoctapuniu (MU3menenus). 3meHnenusra
ca B CHJIa 33 TOJMIITHU OTYETHHU NEPHUOJIY, 3ar0YBaly Ha Uiy cief 1 ssuyapu 2024 1., KaTo o-paHHOTO
UM TIpWJIaraHe € I03BOJICHO. YTIIPaBISABAIIOTO JPY)KECTBO IIe aHAIU3UpPa W OLEHH e(PEeKTUTEe OT
W3MEHEHUATA BbPXY (PMHAHCOBOTO CHCTOSHUE WM PE3yJITATHTE OT AcHHOCTTa Ha DoHa.

* MCC 21 Edexrn oT npoMeHMTe BbB BaJyTHHTe KypcoBe: Jlumca Ha oOMeHsieMOCT
(M3menenus ). I3MeHeHusTa ca B cuja 3a TOJUIIHA OTYETHU TIEPUOM, 3alI0UBAIIM Ha WK cliel 1
sHyapu 2025 T., KaTo MO-paHHOTO UM IpWJIaraHe € MO3BOJICHO. YTPAaBIABAILIOTO APY>KECTBO IIIE
aHaIIM3Hpa U OlleHH e(PeKTHTE OT N3MEHEHUATAa BEPXY (PMHAHCOBOTO CHCTOSIHUE WIIH PE3yJTATHTE OT
neiHocTTa Ha PoHAA.

*  M3menenne Ha MCPO 10 Koncosuaupanu punancosu oruetd 1 MCC 28 UnBecTuiMM B
acOMUPAHU NPeANpUsiTHs U cbBMecTHH nmpeanpustusi: Ilponak6a miam BHOCKA HAa aKTHBHU
MesK/1y MHBECTUTOP U HEroBO aCOLMUPAHO WM CHBMECTHO npeanpusTue. [Ipe3 mecen nekeMBpH
2015 r. CMCC oT1oxu 3a HEONPEEICH MePUOoJ aTaTa Ha BIM3aHE B CHJIa HA TOBA M3MEHEHHUE B
OYaKBaHE Ha pe3yiTaTa OT HETOBUS H3CIECAOBATEICKA NPOCKT 3a CUCTOBOAHOTO OTYUTAHE IPH
NPUJIaraHeTo Ha KalUTAJIOBHA METOJl. YTIPaBIISBAIIOTO IPY>KECTBO 1€ aHAJIM3Upa U OLeHU eheKTuTe
OT U3MEHEHUATA BbPXY (PUHAHCOBOTO ChCTOSHUE WIIN Pe3yaTaTuTe OT AeiHOCTTa Ha DOoHA.
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3.9. M3nos13BaHe HA OLEHKH U MPEeleHKH

NzroTBsiHeTO HAa (PUHAHCOBH OTYETH M3MCKBA OT PBHKOBOJCTBOTO Ha YTIPABISABAIIOTO APY>KECTBO J1a
MIPaBH MIPELIEHKH, OIIEHKHU U MPEATIONI0KESHNS, KOUTO BIHSIAT HA MPUIOKEHUTE CYSTOBOIHU ITOJIUTHKA
¥ OTYETECHUTE CYMH Ha aKTUBWTE, TACUBUTE, IPUXOINUTE U pa3xoauTe. PeamnuTe pe3ynraTi MorarT 1a
ce pa3iauvaBaT OT Te3u OlleHKH. OIEHKUTE ¥ OCHOBHUTE MPEATIONOKEHHUS C€ MPETIekKIAT Ha TEKYIa
0aza. [IpepasrienaHure CYCTOBOJIHU OIEHKU CE MPHU3HABAT B MEPHOJA, MPE3 KOWTO OICHKAaTa ce
MIPETJIe’k,Aa U BbB BCHUKH 3aCETHATH OBCIIN TIEPUOTH.

Donovm Kamo uneecmMuyuorHo npeonpusmue no cmucvia wa MC@O 10

@OHIBT MNpEACTaBIsIBA WHBECTHIIMOHHO TMPEANPHITHE, KOETO € TMpEeANpHUsATHE 3a KOJEKTHBHO
nHBecTupaHe B npexBbpiauMu neHHu kHmwka ([IKUIILK) cermacao dupextuBa 2009/65. Cnopen
U3MCKBaHKATa Ha JIMpeKTHBaTa, yIIpaBIaBallo APYKECTBO, IEHCTBAIO BB BPh3Ka C BCHYKH B3aUMHHU
¢doHI0BE, KOUTO yNpaBisiBa U KOUTO MOMagaT B oOxBara i, He MpuroOUBa aKIUK C IIPaBO Ha IJIac,
KOHMTO OHMXa My IMO3BOJIWIN [a yNpa)KHsIBa 3HAYUTEITHO BIUSHHUE BBHPXY YIPABICHUETO HA EMUTEHT.
Criopel MECTHOTO 3aKOHOZATEICTBO, a HMMEHHO 3aKoHa 3a JACHHOCTTa Ha KOJCKTHBHHUTE
WHBECTUIIMOHHU CXEMH W Ha JPYTH MpeanpusTws 3a KonektuBHO mHBecTHpane (3AKWUCIIIKI),
YIpaBIsABaIIO APY>KECTBO, IEHCTBAIIO 32 CMETKAa Ha BCUYKM YNPABISIBAHH OT HErO KOJEKTHUBHH
WHBECTULIMOHHM CXEMH WM JAPYTH NPEANpUsATHS 3a KOJEKTHBHO HHBECTHpaHE, HE MOXE Ja
npuaoOrBa akIMK ¢ IPaBO Ha IJIac, KOUTO OMXa My MO3BOJIMIM Ja YIPAXKHSABA 3HAUNTEIIHO BIHSHHUE
BBPXY YIIPABIEHHETO HA EMUTEHT. 3HAUMTENIHO BiustHUE 1o cmuchia Ha 3JJKMC/IIKU e namuie B
ClIydauTe Ha MPAKO MM HENpsKO MpuTexaBaHe Ha 20 Ha CTO WJIM MOBEYE OT IJacoBeTE B OOLIOTO
crOpaHHre Ha EeMHTEHT, OIIpPeNIeIeHn ChriacHo wi. 145 u 146 ot 3akoHa 3a MyOIMYHOTO Tpeiarane
Ha IeHHH KHika. Cropen OCOYeHOTO B IIPEAXOHMS naparpad, He € Heo0X0AuMO Y IIpaBisiBaIlOTO
JIPY’KECTBO J1a U3BBPILBA TOMBIHUTEIHA IPELIEHKa OTHOCHO CIIa3BaHETO Ha U3UCKBAHUATA, [IOCOYCHH
B maparpad 31 va MC®O 10, kakTO U Aa TpeleHsBa B JAONbJIHeHHe Aanu DOHIBT OTroBaps Ha
KPUTEPUUTE CIOPE]] ONPEAEICHUETO 3a HHBECTULIMOHHO NIPEIIPHUSITHE.

Cnpaseonusa cmoiHOCm HA PUHAHCOBUNE UHCMPYMEHMU, KOUMO He ¢d MbPIY8aHU HA AKMUGHU
nazapu

Koraro cnpaBemmBrTe CTOWHOCTH Ha (PMHAHCOBUTE aKTHBH U MACHBU B OTYeTa 32 ()MHAHCOBOTO
CBCTOSTHHE HE MOrar ja ObJaT MOJIy4YeHH OT aKTHUBHH Ma3apu, T€ Ce OMpEaeNiT C MOMOIITa Ha
pa3IMYHU TEXHUKH 3a OLIEHABaHE, KOUTO BKJIIOUBAT M3IOJ3BAHETO Ha MoJenu. bazoBuTe naHHU 3a
TE3W MOJICJIH Ca W3BIICYCHU OT WHIMKATOPH, KOUTO ce HaOIroaBaT Ha (PMHAHCOBUTE Ma3apH, KbIETO
TOBa € Bb3MOKHO, B IPOTUBEH Clydyaidl c€ MpaBAT IONYCKAaHUS 3a YCTAHOBSIBAHE HA CIPABEAJIUBU
cToiiHoCcTH. JlommycKaHusATa B3eMaT npeaBu pakTopH, CBBP3aHU C JTUKBUIHOCT, BOJIATHIIHOCT 32 TI0-
OBITOCPOYHM (UHAHCOBM AaKTHBU M JUCKOHTOBH MPOLECHTH, MPEACPOYHM IUIAIIAHUS U
MIPEANOIO0KEHUS 32 HEU3IbJIHEHUE, CBBP3aHU C LICHHU KHIDKA.
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3.10. Pa3xoau, cBbp3aHM ¢ UHBECTUIIMATA B JAsjioBe Ha DoHa

YIpaBnsBauioTo APYKECTBO HE yABPKA TAKCH MPH MOKYIKA U MPHU 00paTHO U3KYyIMyBaHe Ha JASJIOBE
Ha @oHza, pecn. eHaTa Ha eJ1H JsU1 IPY EMUTUPaHe U IpY 00paTHO M3KYITyBaHE € paBHA HA HETHATa
CTOMHOCT Ha aKTHBUTE Ha €UH JISI.

Bbropeku ToBa, HHBECTUTOPHUTE TpAOBa Ja MMaT MpenBun, 4de cbriacHo [IpaBumara Ha DoHpa,
Huctpubytopst (,,banka JICK* AJl) Moxe na HaunMcisABa 32 CMETKa Ha WHBECTUTOPA TaKCH IMPH
npoxaxkOa Ha asutoBe Ha @oHAa B pazmep A0 1.50% oT HETHAaTa CTOWHOCT HAa aKTUBUTE HA IS,
KaKTO ¥ HAMa IpaBo J1a HAuYMCIIABa TaKkca MU TSIXHOTO 0OpaTHO U3KYITyBaHe.

» TopumanTe paszxoau 3a 2023 r., BBB Bpb3Ka ¢ AeriHocTTa HA PoHna (“OnepaTuBHu pazxonu’),
KOHUTO c€ IMoeMaT KOCBEHO OT BCHUKH HETOBH MPUTEXATENH Ha JSUI0BE, BKIIOYUTEIHO TaKkca 3a
yhOpaBlieHHE€ Ha AaKTHBHTE, Bb3HarpakaeHWe Ha OaHKaTa - [EHo3uTap, KOMHCHOHHH Ha
WHBECTHIIMOHHH TIOCPETHUIIN U IpYTH pazxoau ca 3.15% oT cpeqHara roanirHa HETHAa CTOMHOCT
Ha aktuBUTe Ha PoHpa. (2022 r.: 3.11%)

HNuBecTHIIMOHHA cTpaTerus
OCHOBHU WHBECTUITNOHHM 11es Ha DoH/a ca (MPeACTaBeHH B CIICTHUS IPHOPHUTET):

e HapacTBaHe HAa CTOWHOCTTa HA WHBECTUI[MHMTE HA MPUTEKATEIUTE HA AssioBe BHB DoHIA
MOCPEJICTBOM peall3upaHe Ha MaKCUMAaITHO Bh3MOXHHS TOXOJ TIPU TIOEMaHe Ha yMEpEeH 0
BUCOK PHUCK;

®  OCHTYpsIBaHE JIMKBUIHOCT Ha MHBECTUIIMUTE HA MPHUTEKATEIUTE Ha JstoBe BB DoHNA.

I/IHBGCTI/IHI/IOHHaTa CTpAaTerud Ha HCK Pacrex npeaABUIKAAa pCaIM3UpPaHe Ha KallUTAaJIOBH neqan61/1,
IMpUXoau OT AMBUACHTH, KaKTO U TCKYIIH JOXOAH OT ABJTOBU HEHHU KHMXXa U OAPYTI'U (1)I/IHaHCOBI/I
HHCTPYMCHTHU. 3a mocTuraHe Ha HWHBECTUIIMOHHUTEC LCJIU 1€ CC Mpujiara CTpaTrerud 3a aKTUBHO
YOpaBJICHUC HA HCTOBHUA HOpT(l)GﬁJ'I OT Ak U OBbJITrOBHU q)HHaHCOBI/I HUHCTPYMCHTHU, TOKOJKOTO
IMa3apHUTE YCJIOBUA I'O IIO3BOJIABAT.

C ornen nocrurane Ha uHBecTunMoHHHTE Ienu Ha JICK Pacrex, YmpapisgBamoTo Apy>KeCTBO
WHBeCcTUpa HaOpaHHUTe cpeacTBa Ha DOHIA MPEUMYIIECTBEHO B JIUKBUIHU aKIUH U ASJIOBU LIEHHH
KHIKa C ITOTEHIHAN 33 pacTeX Ha IEHUTE UM, ThPTyBaHHW Ha PETyJIUpaHU Nasapu B benrapusd u B
gyx0nHa. B Tazu rpyma nmonaaat akiuu Ha Ipy>KecTBa, KOUTO pa3pad0TBaT HOBU NMPOIYKTH U YCIyTH
WJIM pa3lupsBaT Ma3apHUs CU JsUI U IPUCHCTBUETO CU HAa HOBU Naszapu. [loaxoasmo 3a mocTurase Ha
nenure Ha DoHNa € WHBECTHPAHETO B aKLUM, KOWTO, CIOpE] MpEIeHKaTa Ha WHBECTHULIMOHHUTE
KOHCYJTAaHTH Ha /[py»KecTBOTO, ca MOALIEHEHH OT Ma3apa U MPOTHO3HUAT UM AO0XOJ € HaJ CPEIHMUS.
[To-xoHKpeTHO, akTHBUTE Ha JloroBopHus (OHI ce MHBECTHpAT B CIEAHUTE TPynu (prHAHCOBH
WHCTPYMEHTH M B PaMKHUTE Ha JOJIYIIOCOYEHUTE MaKCHUMAIHH MIPOLICHTH:

1. Akiuu B Apy»KecTBa U APYTH LICHHU KHWXKA, CKBUBAJICHTHHU Ha aKIUU B IPY>KECTBa, AOILyCHATH J10
WIM THPTYBaHM Ha peryiupaH mazap mo ui. 152, am. 1 u 2 ot 3[I®OU unm ThpryBaHu Ha JpyT
perynupan nazap B PemmyOnuka bwiarapust — 1o 100 Ha cto oT aktuBuTe Ha QoHAa;

2. Axuuu B Apy>KecTBa U APYTH IIEHHN KHUKA, EKBUBAJICHTHU Ha aKIMU B APY’KECTBa, JOMyCHATHU J0
WM THhPryBaHU Ha peryiaupad mazap nmo uwi. 152, an. 1 u 2 ot 3I[I®U wunm ThpryBaHu Ha ApYT
peryiaupas masap B AbpKaBa WICHKA, KAKTO M AOIYCHATH IO THProBUs Ha o(pHUIMAIEH Ma3ap Ha
¢doHmoBa OGopca WM THPryBaHU Ha JPYT PETYJHMpaH Maszap B TpeTa JbpiKaBa, KOWTO € BKIOYEH B
cnuchK, onoopeH ot Komucusra, uinu e npeasuacH B IlpaBunata na @onga — no 100 Ha cTO OT
aktuBuTe Ha POHIA;

3. O6wo no 100 Ha cTo oT aktuBuTe Ha POHIA B:

a) IICHHU KHW)Ka 1 HHCTPYMEHTH Ha MMapu4yHMs 1aszap, eMUTHpanu oT PemyOmnuka bearapus unu apyra
IbPKaBa YWICHKA;
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HPUJIOXKEHUA KBM I'OAUIITHUA PUHAHCOB OTUYET, IPOABJIKEHUE
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

I/IHBCCTI/IIII/IOHHa cTpaTerus, NIpujioK€HUue

0) MHCTpPYMEHTH Ha MApUYHHUS Ta3ap M3BBH TE3W, THPTryBaHM Ha PETyIUpaH mas3ap, ako BBPXY
eMHCHUATa WJIM E€MUTEHTAa Ha TE€3W HMHCTPYMEHTH C€ OCBILECTBSIBA HAA30p C L€ 3alluTa Ha
WHBECTUTOPUTE WIIA CIECTSIBAHUATA, €MUTHUPAHU WIM TapaHTUPAaHU OT LEHTPAJIHH OPTraHu B
PenyOnuka brirapus winm B Ipyra IbprkaBa 4ieHKa, oT beiarapckara HapogHa O0aHKa, OT IEHTpaTHA
OaHka Ha Jpyra JbpKaBa 4ieHKa, oT EBporietickaTta neHTpaiHa 6anka, 0T EBponeiickus ¢h103 Wim ot
EBpomneiickara nHBeCTHIIMOHHA OaHKa, OT TpeTa AbPKaBa, a B CliydanuTe Ha (heJepaiHa JppKapa - OT
eIMH OT YWICHOBETe Ha (efepaiHara IbpKaBa, OT IMyOJIMYHA MEK/IYHAPOAHA OPTaHU3AIHUs, B KOSITO
YJIEHYBa [IOHE €IHA JbpPKaBa WICHKA;

B) IICHHU KHIKA M MHCTPYMEHTHU Ha IMAPUYHUS N1a3ap, EMUTHPAHU WU TrapaHTUPAHU OT JIMIATA 10 0.
,0” (0e3 Te3n 1o 0. ,,a”) U JOIyCHATH IO WU THPTYBAaHU Ha pEryIupan maszap mo wi. 152, ain. 1 u 2 ot
3[1®U wnu ThpryBaHu Ha ApPYT peryiupad nazap B PenyOnuka Bbwirapus wim B apyra abpkasa
YJIeHKa, WK JOIMyCHATH IO THPrOBUS Ha oQuIMalieH ma3ap Ha GOHI0Ba OOpca WM THPTryBaHHW Ha
JIPYT peryiIupaH ma3ap B TpeTa Ibp>KaBa, KOWTO € BKIIIOYEH B CIHCHK, 0100peH oT Komucwusra, mmu e
npensuseH B [Ipasunara Ha @onpa;

T') BIIOTOBE B KPEAUTHA HHCTUTYIINH, TUTATUMH TIPH TTOMCKBAHE WM 32 KOUTO CHITICCTBYBA MPABOTO Aa
ObJIaT M3TETJICHU TI0 BCAKO BpeMe, U ¢ Jara J0 Iajexa He moBeue oT 12 mecela, Mpu yCIoBUE 4e
KpeWTHATa WHCTUTYIMS € Che cenanuile B Permybnuka beiarapus winu B qpyra appikaBa 4ieHKa, a
aKo € ChC CeHAIMINE B TPEeTa IbprkKaBa, MPU yCIOBHE Y€ CIa3Ba MpaBwWiia U € 00EKT Ha HaI30p, KOUTO
Komucusra e onpenenuia 3a EKBUBAJICHTHU Ha TE3U CHIIIACHO MPaBOTO Ha EBpomneiickus cbio3.

4. O6mo no 20 Ha cTo oT akTUBUTE Ha POHIA B:

a) IICHHU KHIDKA U MHCTPYMEHTH Ha NapUYHUSA 1a3ap, EeMUTHPAHH WM TapaHTUPAHU OT PETHOHAIHU
WJIM MECTHU opraHu Ha PenyOnvka beirapus, Ha bprkaBa djieHKa WK Ha TpeTa AbprKaBa, JOIyCHATH
JI0 WM ThpPryBaHU Ha perynupas maszap mo wi. 152, an. 1 u 2 ot 3I1®U unm TepryBaHu Ha Ipyr
perynupasn nazap B Permyonuka beirapus nim B npyra aAbppkaBa 4jeHKa, WIA TOTYCHATH 10 ThPTOBHS
Ha o(UITHaJICH TTa3ap Ha GOHIOBA OOpCca WM ThPTyBaHHU Ha IPYT peTyJIHpaH ma3ap B TpeTa IbpikaBa,
KOWTO € BKJIIOUEH B CIHCHK, 0j00peH oT Komucusra, miu e npensuneH B [IpaBunata na @onna;

6) WHCTPYMCHTH Ha MapU4HUA Iasap, CMUTHPAHU WJIA TapaHTHUpPaHW OT PErMOHAJIHU HUJIW MECTHHU
OpraHuv Ha Peny6nm<a B’bﬂl"apl/lﬂ WM Ha AbpiKaBa 4YJICHKA, U3BBH TC3U, ThbPryBaHW Ha PEryJjivpaH
nasap, ako BbpXy CMHUCHATA WJIIN EMHUTCHTA HAa TC3W MHCTPYMCHTU CC OCBLIICCTBABA HAA30pP C LCII
3aliyTa Ha UHBECTUTOPUTE UIIN CIICCTABAHUATA,

5. KopriopaTuBHH 00NHTaIK W IPYTH JBITOBU IIEHHW KHW)KAa M MHCTPYMEHTH Ha MApHYHUS T1a3ap
W3BBH TE3M 110 T. 3 U T. 4, IOIyCHATH JI0 WM THPTYBAaHU Ha peryJupan maszap mo wi. 152, an. 1 u 2 ot
3[1®DU nnu TpryBadu Ha ApyT peryiaupan mazap B PermyoOnuka bearapus — 1o 40 Ha CTO OT aKTHBHTE
Ha ®oHAa;

6. KopriopaTuBHH 00NHranuu U Ipyrd JBITOBU IICHHU KHU)KAa M MHCTPYMEHTH Ha MapHYHUS Ia3ap
W3BBH TE3U 110 T. 3 U T. 4, JOMyCHATH A0 THPTOBHA WU THPI'YBAaHHU Ha peryiHpaH ma3ap mo wi. 152,
an. 1 u 2 ot 3IIOU win THpryBaHW Ha APYT PETYJHMpaH ma3ap B AbpKaBa WICHKA, Pa3IMdHA OT
Penybnvka Bwirapus, WM JomycHaTH J0 ThProBUs Ha O(UIMAJCH ma3ap Ha (oHIoBa Oopca Win
THPTYBAaHU Ha JIPYT PETyJIUpaH Ia3ap B TpeTa AbpKaBa, ChIIACHO CIUCHK, 0100peH oT KomucusTa,
unu nipeaBujieH B [IpaBunara Ha @onga — 10 20 Ha ¢To OT akTuBUTE HA DOHAA;

7. JsmoBe Ha IPYTH KOJEKTUBHU WHBECTUIMOHHU CXEMH W APYTH TPEANpPUATHS 32 KOJEKTHBHO
WHBECTHPaHE, KOUTO OTrOBapAT Ha ycioBuATa Ha 4. 4, an. 1 ot 3IKWMC/IIKH, HezaBucumo oT ToBa
JIAJIA ca ChC CEAAIUINE B JbpKaBa YWICHKA, KATO IPYTUTE MPEIIPUATHS 32 KOJICKTHBHO MHBECTUPAHE
TpsAOBa 1a OTTOBapAT Ha ycIoBHUATA 1o wi. 38, ain. 1, T. 5, 6. ,,a” 3AKUC/IIKU, u npu yciosue, ye
CBIJIACHO YUIPCTUTEITHUTE aKTOBE WIIH TIpaBUjIaTa Ha TE3W KOJCKTUBHU WHBECTUIIMOHHHU CXEMHU WIIH
MPEeINpUATHS 32 KOJIEKTUBHO MHBECTHPAHE Te MOTaT Jla MHBECTUPAT 00110 He noBede oT 10 Ha cTo OT
aKTUBUTE CH B JPYTH KOJICKTUBHU MHBECTUIIMOHHU CXEMU WU B IPYTH MPEANPHUITHS 32 KOJICKTHBHO
uHBecTUpaHe - 10 10 Ha cTo oT akTuBHUTE HA DOHIA;
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HPUJIOXKEHUA KBM I'OAUIITHUA PUHAHCOB OTUYET, IPOABJIKEHUE
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HNuBecTUIIMOHHA cTpaTerus, NpPUJioKeHue

8. Hackopo n3naneHu npexBbpiisieMd IEHHH KHIKA, aKO YCIIOBHATA HA EMHCHATA BKIFOUBAT MOEMAHe
Ha 32JIbJDKCHUE JIa Ce UCKA JIOMMyCKaHe M B CPOK, HE MO-ABJIBI OT €JHA TOJIWHA OT H3/IaBaHEeTO UM, Jia
ObIaT JOMyCHATH JI0 THProBUs Ha ,,bbiarapcka gougosa 6opca” AJl, Ha Apyr oduUIlMaIeH ma3ap Ha
¢doHmOBa OOpca WM Jpyr peryjiupaH mnasap, (yHKIHOHHpAIl PEJOBHO, NMPHU3HAT H MyOJINYHO
JIOCTBIICH, KOWTO € BKIIFOYCH B CIUCHK, 07100peH oT Komucusita, niun e npensuneH B [IpaBuiara Ha
®donna - 10 30 Ha cTo OT akTUBUTE HAa POH/IA;

9. O6mo mo 20 Ha cTo oT akTuBHTEe Ha DOHAA B WHCTPYMCHTH Ha MAPUYHHS Ta3ap W3BBH TE3H,
TBPryBaHU Ha PETYJHpaH Ia3ap, ako BbPXY €MHCHATA WIM €MUTEHTa Ha TE€3W MHCTPYMEHTH Ce
OCBILIECTBABA HAA30p C €N 3alllUTa Ha WHBECTUTOPUTE WU CIECTSIBAHUATA W OTTOBApSIIM Ha
CIIETHUTE yCIIOBHUSI:

a) eMUTUpPAHU WIW TapaHTUPaHU ca OT JHUIlE, BhPXY KOETO Ce€ OCBHIIECTBIBA MPYIEHINANICH HAI30D
CBIIIACHO KPUTEPHH, OTPEAEIICHHN OT MPaBOTO Ha EBpomneickust Chio3, MK OT JIUIE, KOETO € 00eKT 1
cla3Ba MpaBujia, MPUETH OT CHOTBETHUSA KOMIIETEHTEH OpTaH, KOMUTO Ca IOHE TOJIKOBa CTPOTH,
KOJIKOTO Ca M3MCKBAHUATA, ONPEICIICHU OT MPaBOTO Ha EBpormeiickus chio3;

0) nzganeHu ca or eMuTeHTH 1Mo wi. 38, an. 1, 1.9, 6. ,,r” ot 3AKUCAIIKH, oTroBapsiy Ha KpUTEpUH,
ono6penu ot Komucusita, rapanTipaniy, ge:

2a) UHBECTHUIIMHUTE B T€3M MHCTPYMCHTU Ca OOCKT Ha 3alllUTa Ha WHBECTUTOPHUTE, CKBUBAJICHTHA Ha
3amUTara, Ha KOSTO IMOJAJIeKaT WHBECTHHHUTE no OykBu ,,a”, ,,0” m ,,B” Ha wr 38, am. 1, T. 9
3AKNCIIIKU,

00) eMHTEHTBT € JIPYkKECTBO, YUHTO KAIHUTal M PE3EPBH Ca B pa3Mep HE MO-MaJKO OT JIEeBOBaTa
paBHOcToMHOCT Ha 10 000 000 eBpo, KOETO TIPEACTaBs U MTyOJNKYyBa TOAWIIHA (MHAHCOBH OTYETH B
chOTBEeTCTBHUE C UeTBbpTa nupekTruBa Ha ChBeTa ot 25 101u 1978 1., mpuera Ha ocHOBaHUE Wil. 54, §
3, O6ykBa ,,x” or JloroBopa OTHOCHO TOJWIIHATE CUETOBOAHH OTUETH HA HIKOW BHUOBE JPY’KECTBA
(78/660/ENO) mim ¢ Permament (EO) Ne 1606/2002 na EBpomneiickus mapiameHnT 1 Ha CbBeta oT 19
fonm 2002 r. 3a mpuiaraHetro Ha MeXIyHapoJHUTE CYETOBOJHM CTaHIAPTH, M € JIHIE, KOETO
(¢uHaHCHpa Tpyma OT JPYKECTBA, B KOATO y4acTBAaT €IIHO MJIM HSKOJKO JPYXKECTBA, MPUETH 3a
TBPTOBUSA Ha pEryJHpaH Iazap, WIM JHIe, KoeTo (UHAHCHpa OPYKECTBA 3a CEKIOPHUTH3AITHS,
BB3MOJ3BAIIY C€ 0T OaHKOBA JIMHIS 33 OCUTYpPSBaHE HA TUKBUIHOCT.

10. JlepuBatuBHM (pUHAHCOBM HMHCTPYMEHTH, BKJIIOYMTEIHO €KBHUBAJIEHTHU Ha TSAX HMHCTPYMEHTH,
3aJbJDKEHUATA 110 KOWTO Morar Ja ObJaT W3MBIHEHW 4Ype3 MapuyHO TUIalllaHe, JOIYCHATH 0
THPrOBUSI WK THPTYBaHU Ha peryiaupad nasap mo ui. 152, an. 1 u 2 ot 311OU unu Teprysanu Ha Ipyr
perynupas naszap B PenyOnuka bbiarapus wnu B 1ppikaBa WieHKa, KaKTO U JOIMYCHATH JO ThPrOBUS
Ha odunuaneH nasap Ha GoHg0Ba Oopca WK THPTyBaHHU Ha JIPYT PEryJIMpaH Ia3ap B TpETa JbpKana,
CBIIIaCHO CIHCBK, ox00peH or Komucusra unu npensuaeH B IlpaBunara Ha Donpa, w/mian
JepUBaTUBHU (PMHAHCOBM WMHCTPYMEHTH, ThPIYBaHM Ha HM3BBHOOPCOBM Ma3apH, OTrOBapsAlIM Ha
yenoBmsTa o wi. 38, aim. 1, T. 8 3JIKMCAIIKH - no 10 Ha cTo oT akTHBUTE HAa DOHMA;

11. Ipyry 1eHHU KHUXA U MHCTPYMEHTHU Ha MapU4yHUs Ha3ap, U3BbH NocoueHute B T. 1-10 no-rope u
n3BbH Te3u 1o wi. 38, an. 1 3AKUCAIIKU — no 10 Ha cTo oT akTHBUTE Ha DOHAA.

VYrpapisBaioTo JIpy>KeCTBO HE MOXe Ja MHBecTUpa nosede oT 100 Ha cto oT akTuBUTe HAa DOHIA
001110 B IIEHHU KHIKAa 10 T. 1 1 2.

DoHABT HE MOXKE Ja MPUA00HBa ITeHHH (O6JIarOpOIHN) METAIA U CEPTH(PUKATH BHPXY TSIX.

@oHIBT MOXKE J1a MHBECTUPA B MPEXBBPJIACMU IIEHHHW KHIKA M WHCTPYMEHTH Ha MapUYHHS Tasap,
JIOITyCHATH JIO ThPTOBHS WIIM ThPT'YBaHH Ha Ma3apuTe, IIOCOUYEHH B CIIHCHKA, 0j00peH oT Komucwusira,
KakTO W Ha CIEAHMTE Maszapu (HE3aBUCHMMO OT TOBa Jajlk Ca BKIIOYEHH B CIIMCHKA, OJOOpEH OT
Komucusra nnm ve): London Stock Exchange, London International Stock Exchange, SWX Swiss
Exchange, Luxembourg Stock Exchange, New York Stock Exchange, American Stock Exchange,
NASDAQ, Toronto Stock Exchange, Sydney Stock Exchange, Hong Kong Exchange & Clearing,
Tokyo Stock Exchange.
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HNuBecTUIIMOHHA CcTpaTerus, NpUuJioKeHue

IIpu HOpMamam obcrosrenctBa [ICK Pacrexx wHBecTMpa mpequMHO B aKIWK Ha JIPYXKECTBa,
THPTYBAaHU HA PETyJIMpaHu MMa3apu B PemyOmmka beiarapus u B ayxo6maa (Mexmy 40 u 90 Ha cTO OT
aKTHUBHTE), HO CHIIO TaKa U B aKIWW/AAJIOBE HAa KOJICKTHBHA WHBECTHUIIMOHHU CXEMH, THPTyBaHH B
PenybOnmka benrapus u B uykOWHA, KOPIIOPATUBHU OOJUTAllMK, THPTYBaHH HAa PETYJHpaH mas3ap B
PenyGiinka beirapus, B TOKpUTH OOIUTalliN, H3AAACHHA OT OBJITapCKH OaHKH U B 0AHKOBH JCTIO3HTH.
KonkpeTHaTa CTpyKTypa Ha aKTHBUTE 3aBUCH OT MOMEHTHUTE TMa3apHHU YCIOBHS U € JHHAMHYHA B
TPaHHULIUTE HA TOPETIOCOUYECHUTE OTPaHUYCHUSI.

ITapuunu cpeacrBa

B xunsou nesa 2023 % oT 2022 % oT
o0mara odmara

CTOHHOCT CTOMHOCT

HA Ha

AKTHBHUTE AKTHBHUTE

Bescpounn GaHKOBH BIIOTOBE, B JIeBa 277 1.45 3 446 20.50
Oo6mo 277 1.45 3446 20.50

bescpounute O0ankoBu Bioroee KpM 31 mexkemBpu 2023 1. m 2022 r. BKJIFOYBAT pa3IUIallaTeTHUTE
cmeTky Ha PoHJa.

Hsma 6moxupanu cyMH U JpyTy OTPaHWYEHHUS 3a TIOJI3BaHe Ha MapUYHUTE cpejcTBa Ha PoHTa.

Jeno3utn
B xunaou nesa 2023 % ot o0mara 2022 % ot od1aTa
CTOMHOCT HA CTOMHOCT HA
AKTHBHUTE AKTUBHUTE
Cpounu OaHKOBHU BJIOTOBE
p - - 501 2.98
C OCTaThYCH CPOK JI0 3 Mecella, B JieBa
000 - - 501 2.98

IMapu 1 napu4Hu eKBUBAJEHTH

HapI/I‘-IHI/ITC Cp€acTBa U NMAapUYHUTE CKBHUBAJICHTHU 3a LCIMTE Ha OTUYCTA 3a MapUYIHUTE IIOTOHHU CE
CBCTOAT OT CJICOAHUTEC calija:

B xunsou nesa 2023 % oT 2022 % ot
odmara odmara

CTOiHOCT cToiiHOCT

Ha Ha

AKTHBHUTE AKTHBHUTE

Bescpounn 6aHKOBH BIIOTOBE, B JIeBa 277 1.45 3 446 20.50
O6110 277 145 3 446 20.50

20



N® , ICK PACTEXK“

HPUJIOXKEHUA KBM I'OAUIITHUA PUHAHCOB OTUYET, IPOABJIKEHUE
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DUHAHCOBM AKTHUBH, OLICHSIBAHM MO CIPaBeJIMBA CTOHHOCT Mpe3 mevyajadara ujim 3aryoara

B xunaou nesa 2023 % ot oOmIaTa 2022 % ot oOuIaTa
CTOMHOCT HA CTOMHOCT HA
AKTHBHTE AKTHBHUTE
JbprkaBHU IICHHU KHIDKA 4545 23.78 - -
Axiun 12 612 65.98 11 908 70.84
KoilekTMBHI MHBECTHUIIMOHHN CXEMU 1520 7.95 933 5.55
Oo61o 18 677 97.71 12 841 76.39
vporcasnu yennu Knudica
B xunsou nesa 2023 % ot oOmIaTa 2022 % ot oOmIaTa
CTOIHOCT HA CTOMHOCT HA
AKTHBHTE AKTHBHTE
Jbp:xaBHU IECHHU KHUXKA, 4545 23.78 ) )
IleHOMl/IHI/lpaHI/I B eBpo
Oo61mo 4 545 23.78 - -

KoM 31 mexemBpu 2023 r., DoHABT NpuUTESKaBa 2 eMHUCHH TbP>KaBHU LIEHHU KHUKA (1 eMucus Ha
Penybnmka I'epmanus u 1 emucun va PenyOnuka @pannus) B T. 4.

L C (1)I/IKCI/IpaH JIMXBCH MNPOLECHT, I'OJAUINHKU KYIOHHM IUIalaHUA W OCTAaTBhYCH MATYPUTCT IO

1 roguHa, BE EMUCHHU.

Axyuu

B xunaou nesa 2023 % ot o0maTa 2022 % ot obmara
CTOWHOCT Ha CTOMHOCT Ha
AKTHBHTE AKTHBHTE
AKuuu, 0eHoMUHUpPaHU 6 N1e6a, 6 M.4.: 10191 53.32 9 646 57.39
aKIuu - XOJAUHTH 420 2.20 479 2.86
aKuuy - Jleka mpoMuIaeHoct 763 3.99 1071 6.37
aKkIuu - XUMHUYECKa TPOMUIILIEHOCT 571 2.99 690 4.10
aKLMU - MalmmHoCcTpoeHe 678 3.55 748 4.45
akuuu - Meranyprus 392 2.05 526 3.13
akuuu - AJJICUL] 689 3.61 578 3.44
akuuny - DuHancn 1078 5.64 979 5.82
akuuu - GapmaneBTHUHA 958 501 758 451
MIPOMHUIILICHOCT
akmuu - TeproBust 319 1.67 321 1.91
akmuu — Kypuepcku ycimyru 1742 9.11 1390 8.27
aKIuu — XpaHUTEITHO-BKYCOBa 819 498 791 471
MPOMHUIIUICHOCT
akiuu — VIHTepHET TeXHOJIOTHI 1762 9.22 1315 7.82
AKyuu, 0eHOMUHUPAHU 8 PYM. €U, 8 M. U.: 1205 6.30 1185 7.05
akiuu — XOJIUHTH 122 0.64 856 5.09
aknuu — duHancu 247 1.29 180 1.07
axuuu — KomyHannu ycnyru 639 3.34
akiun - Eneprernka 197 1.03 149 0.89
AKyuu, 0eHOMUHUPAHU 6 e8PO, 8 M. U.: 548 2.87 384 2.28
akmuu - TeproBus 355 1.86 223 1.33
akuu - KomyHanau yciryTu 109 0.57 92 0.54
akuu — CTpOUTENCTBO 84 0.44 69 0.41
AKyuu, 0eHOMUHUPAHU 6 OPUMANHCKA TUpPa 668 3.49 693 4.12
akuu — @apMaleBTHYHA 663 349 693 4.12
MPOMHUIIUICHOCT
06110 12 612 65.98 11 908 70.84
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HPUJIOXKEHUA KBM I'OAUIITHUA PUHAHCOB OTUYET, IPOABJIKEHUE

3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

DOUHAHCOBHM AKTHBH, OLCHSIBAHU IO CNPaBelJIMBa CTOMHOCT mpe3 mevyandara wid 3arydara,

NpoabJIKEHHNE
AKuuu, npoovidicenue

KbM 31 nexemBpu 2023 1., QoHIBT MpUTEKABA AKLIKUHU OT 26 MyOIMUHU IpyKECTBa, CIajally KbM 15

cekropa (2022 r.: 26 myOnuyHY qpyKecTBa, Cragamy KM 15 cekropa).

[anoee na konekmusnu uneecmuyuonnu cxemu (KUC)

B xunaou nesa 2023 % ot oOmIaTa 2022 % ot o0OmIaTa

CTOMHOCT Ha CTOMHOCT HA

AKTHBHTE AKTHBHTE

KonexTuBHY MHBECTULIMOHHU CXEMH, 1520 795 933 555
JIEHOMUHHPAHH B €BPO

O6mo 1520 7.95 933 5.55

Kbm 31.12.2023 1., yacT oT HabpaHUTE CPECTBA Upe3 IMMyOJUIHOTO MpeIarane Ha asose Ha DorHma

Ca MHBECTHUPAHU B CJICAHATA KOJICKTUBHU MHBCCTULMOHHU CXCMU:

B xunsou nesa

2023

% oT o01aTa
CTOMHOCT HA

Makc. pa3mep Ha
Bb3Harpa;aeHuero Ha Y/,

AKTHBUTE  CHIJIACHO MPOCHEKTA Ha
€MHUTEHTA
iShares MSCI JPN MONTH EUR HD UCITS ETF 357 1.86  0.64% ot roa. cpenqna HCA
;ESltlgres MSCI USA ESG Enhanced USD - Acc UCITS 793 415 0.10% ot rox, cpesa HCA
Xtrackers MSCI Japan 4C EUR Hdg UCITS ETF 370 1.94  0.30% ot rox. cpenna HCA
O6wmo 1520 7.95
9. Baayram ¢popyspan
B xunaou nesa 2023 2022
CTo#HOCT Ha ITOKYIIKa Ha BajJyTa (€BpO) 1438 707
CroitHOCT Ha mpoAax0a Ha BajyTa (OpUT. JIUpH) (647) (688)
CroliHOCT Ha npoJak6a Ha BasyTa (1. JOJIapH) (788) -
Hetna croiinoct 3 19
10. B3emanus
B xunaou nesa 2023 % ot oOmIaTa 2022 % ot oOmIaTa
CTOMHOCT Ha CTOMHOCT Ha
AKTUBHUTE aKTUBHUTE
B3emanus ot TUBHACHTH 153 0.80 - -
B3emanust OT JIMXBH U TNIABHULM 1O THJITOBH
- - 2 0.01
(UHAHCOBY aKTUBU
O6mo 153 0.80 2 0.01
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HPUJIOXKEHUA KBM I'OAUIITHUA PUHAHCOB OTUYET, IPOABJIKEHUE
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

Texkymu 3a1bJIKCHUS

B xunsou nesa 2023 2022
3a1bDKeHUs] KbM Y IPaBIISIBAILIOTO IPY’KECTBO, OaHKaTa — 49 3
JIETIO3UTap ¥ NHBECTHLIMOHHH ITOCPETHULIN
Obo 49 43
[sisioBe B 00pbLIEHUE
B xunaou nesa 2023 2022
Opoii  cToliHOCT Opoii  croiiHOCT
Cohcrosinue kM 01 stnyapu 16 459 430 16 766 16 919 306 18 008
Emutnpanu gsmoBe mpes meproua 718 856 771 1 097 348 1129
OO0paTHO M3KYIIEHH JSUIOBE IIPE3 MePHoaa (789 007) (852)  (1557224) (1572)
[Tewan6a/(3aryba) 3a roguaarta - 2376 - (799)
Cocerosinue KM 31 1ekeMBpH 16 389 279 19 061 16 459 430 16 766

CeriacHo 0OsBeHaTa TOJWTHKA 3a OMNpEICIITHE HAa HETHaTa CTOMHOCT Ha akTtuBHTe Ha DoHjma
(mpunoxxenue 3), HeTHaTa croiHOCT Ha 1 s kbM 31.12.2023 1. e paBHa Ha 1.16302 ;8. (31.12.2022r.:
1.01862 nB.).

Ipuxoaun/(Pa3xoan) 3a JTUXBU, HETHO

B xunaou nesa 2023 2022
IIpuxoau oT TUXBU OT OAHKOBH BJIOTOBE 1 2
Pasxonau 3a IMXBH OT OAHKOBU BJIOI'OBE - 9
Mpuxoan/(Pa3xoau) 3a JIMXBU, HETHO 1 (@)

Ileuanou/(3aryou) oT onepanuu 1 MOcJaeABaIIA OIlEeHKA HA (PUHAHCOBH AKTHBH, OLIEHABAHU 110
cIpaBeVINBa CTOHHOCT, HETHO

B xunaou nesa 2023 2022
[Ipuxonu oT onepanyy 1 MOCHIe/IBAIlA OlleHKa Ha (pUH. aKTHBU 16 281 17611
Pa3xoau mo onepanuu 1 mocieaBaia oneHka Ha (UH. aKTUBU (14 521) (18 258)
IMeuanou/(3aryou) oT onepanuu 1 NocjaeBalla OLeHKa Ha

(¢uHAHCOBU aKTHBHU, OLIEHSIBAHM 1O CNIPABEAJIUBA CTOHHOCT, 1760 (647)
HETHO

Pa3xonm 3a BbHIIHM YCJIYTH

B xunsou nesa 2023 2022

Bb3narpaxzaeHue Ha YIpasisiBallloTO APY>KECTBO 32 537 513
yIpaiieHue Ha JeiiHoctTa Ha DoHna

Br3HarpaxneHne Ha OaHKaTa — JCMO3UTAP 32 JCMO3UTApHI 16 14
YCITyTH

KomucroHHM Ha HMHBECTUIIMOHHHT TIOCPETHUIIN 7 1
Jpyru aiMUHHCTPATUBHY Pa3X0au 1 -
Oomo 561 528
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HPUJIOXKEHUA KBM I'OAUIITHUA PUHAHCOB OTUYET, IPOABJIKEHUE
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

Pa3xoam 3a BLHIIHM YCJIYTH, NPOAbJIKEHUE
CroriacHo IIpaBunara nHa @onna:

e TOJUIIHOTO Bh3HATPAXKICHUE HA YTIPABISIBAIIOTO ApYyxkecTBO € A0 3.00% oT cpenHaTa roauiiHa
CTOWHOCT Ha HeTHUTE akTuBU Ha PoHMa, KaTo 3a 2023 1. TOBa BR3HATpakaeHHe € B pazmep Ha 3.00%
(2022 r.: 3.00%).

e  VYmpaBnsBamioTo JAPYKECTBO HIMa MPAaBO HAa BB3HArpakicHUe 3a cMeTka Ha DoHMa, KOeTo ce
0a3npa Ha MOCTUTHATHTE PE3yJITATH (peaau3upaHa JOXOTHOCT).

3ary6u ot BaJyTHM onepanuu, HeTHO

B xunaou nesa 2023 2022
IIpuxoau o BaxyTHH onepanuu 758 664
Pa3xomu o BanyTHH omeparuu (781) (679)
3ary0u oT BaJIyTHH ONepanuy, HETHO (23) 5)

OnoBecTsiBaHe HA CBbP3aHHU JIMLIA

J® ,,JICK Pacrex” e 000c00€HO MMYIIIECTBO O6€3 OpTaHd Ha YIpaBJIeHUE M HETOBOTO YIIPABICHHUE CE
OCBINIECTBSABA OT YTIpaBisBaIio Apyxectso ,,JICK Ynpasnenue Ha aktusu” A/l

Axumonepu Ha ,,JICK Ynpasnenue Ha aktusu” AJ] kbm 31.12.2023 1. ca:

e banka JICK” A/l, gact ot OTII I'pyn — 66%;
OTII ,,®oun MenumxmbHaT” JITH., 9act ot OTII I'pym — 34%.

»ACK Ynpasnenue nHa aktuu” AJl e koutponupano ot ,,banka JICK” A/l u nenpsiko ot OTII bauk,
VYurapust (OTII bank e maxkopurapeH cOOCTBEHHMK Ha KamuTana Ha ,,banka JICK” AJl). Jpyrusar
akmuoHep B YmpaBmsBamoTo apyxectBoro — OTII ,,@ornm MenuwmxMmbHT JITH. € CBINO
koHTponupano oT OTII bank. CBbp3anu numa ca ¥ BCUYKU APYTH JApykecTBa oT rpynarta Ha OTII
bank.

Kbm 31 gexemBpu 2023 1., cBbp3anute auna c ,,JICK Ympasnerne Ha aktun” AJl, mpuTekaBamim
nsutoBe Ha DoHA, ca KakTo ciesBa:

CBbp3aHo JuLe 31 nexeMBpu 31 nekeMBpH

2023 2022

bpoii 0anose bpoii 0san06e
OTII ®ouxg MenumkMbHT JITH 544 553 544 553
OTII ,,JJo6poBonHa [Tencnonna Kaca” 7 004 381 7 004 381
HA® ,,JCK Xopuzont2030 41783 41783
JAd ,,JICK JIlnnamuka“ 242 253 -
O0mo 7 832970 7590 717

Cnenku ¢ namoBe Ha PonHnma Ha wieHoBete Ha cbBetute Ha “JICK Ympaienue Ha aktuBu” AJl u
cBbp3anuTe auna ¢ [pyxectsoro npe3 2023 r., npeacraBeHu 0000IICHO IO BUJ] HA TPAH3aKIIUUTE —
n3aBaHe/(00paTHO U3KYITyBaHe).

2023
Cabp3aHo Jqune (XmJ1. JIB.)
A® , JCK Juramuka“ 250

[Ipe3 2022 He ca ckIOYBaHM CHENKU ¢ AsuioBe Ha DoHna oT wieHoBeTe Ha chBetuTe Ha “JICK
VYmpasnenue Ha akTuBu A/l U cBbp3aHuTe MuLa ¢ HpyxKecTBOTO.
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HPUJIOXKEHUA KBM I'OAUIITHUA PUHAHCOB OTUYET, IPOABJIKEHUE
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

OnoBecTsiBaHe HA MOJUTUKATA MO YNPaBJeHUE HA PUCKA
Ocnoena pamka

Horosopen ¢ong ,,JICK Pactex” e ¢ ymepeH 00 BHUCOK pUCKOB mpo¢ui. DOHIBT HHBECTHpA
NPEUMYIIECTBEHO B JUKBUIHHU aKLUUHM U ASJIOBU LIEHHH KHMXKA C MOTEHIMAJT 3a PAcTeXX Ha LICHUTE,
THPI'YBaHU Ha PeTyJMpaHy nazapu B bwirapus u uyxOuHa. PasnpesneneHueTo Ha HHBECTULIUUTE 110
TUTIOBE (PMHAHCOBH WHCTPYMEHTH C€ OCBIIECTBSABA CHITIACHO MHBECTUIIMOHHATA MoNuTHKa Ha DoHa
oT nmopTdonno MEeHHLKBpUTE. B pe3ynTar Ha ecTecTBOTO, XapaKTepHUCTUKATa U WHBECTUIIMOHHATA
JOeHocT Ha (oHIA, BIOXKEHHTE CPENCTBAa Ca M3JIOKCHM Ha PUCKOBE, CBBP3aHH C (DMHAHCOBHTE
WHCTPYMEHTH U Ma3apuTe, B KOUTO Ce HHBECTHUPA.

OCHOBHHUTE PHCKOBE Ca:
e  mazapeH pUCK
®  JIMKBWJICH PHCK
®  KPEIUTCH PUCK
®  OINEpaluoHEH PHCK

[NomuTHkaTa 3a yrnpasieHue Ha pricka Ha DoHma UMa 3a 1el Ja OCUTYpsiBa €XKEeTHEBHOTO CIIE/ICHE U
OIICHKAa Ha PUCKOBHUTE (PAKTOPH, OKa3Ballld BIMSHHUC BHPXY akTHUBUTEC Ha DOHIA W Ja OrpaHUYU U
MUHUMH3UpPAa BB3MOXHUTE HETaTUBHU eQeKTH BBbpXy AeiiHoctTa Ha Ponpga. Cucremara 3a
ymnpaBieHne Ha pucka Ha PoHJa ce OCHOBaBa Ha I€JI€BO-M3TPajieHa OPraHMU3alMOHHA CTPYKTYypa B
YIpaBISBaIIOTO pyxkecTBo 1 [IpaBuiia 3a omieHKa u yripaBJieHHE Ha PECKa Ha JOTOBOPHHUTE (DOHIIOBE,
opraHm3mpaHu oT Hero. llpaBmiata periaMeHTHpAT METOIUTE 3a HISHTH(UIMpaHe, aHaIu3 WU
M3MepBaHe Ha PHUCKOBETE, OMPEACNAT JIMMUTH W KOHTPOIHU MeXaHW3MH, AcQUHHpAT HHUBA Ha
OTTOBOPHOCTH M B3€MaHe Ha PElICHHsI OT CTpaHa Ha Y IPaBIABaIIOTO APYKECTBO:

e  YIpaBuUTEJEH ChBET
e  [1aBeH U3IIBJIHUTENEH AUPEKTOP
e  Puck menumxbep/Otaen ,,Yupasnenue Ha Pucka”

Benuku (UHAHCOBM MHCTPYMEHTH HOCAT PHCK OT 3ary0a. To3u pHCK ce YIpaBlisiBa MOCPEICTBOM
BHUMATEIIEH MMOJ00p Ha IEHHUTE KHMXKa CHITIACHO ONpEAENeHH JIMMUTH. MaKCUMaTHUAT PHCK 3a
(hMHAHCOBUTE WHCTPYMEHTH C€ OTPEIeNis OT CIIPaBEINBAaTa UM CTOMHOCT. BCHUKY ma3apHU MO3UIINN
Ha ®oH/Ia ¥ prUCKOBETe, CBHP3aHM C TAX Ce€ CIEAST Ha JHEBHaA 0a3a. B mombiHEeHWe ce M3rOoTBAT U
MECEUYHU OTYETH, KOUTO CE MPEACTABSAT 3a pasriexaane Ha Y C Ha YIpaBisaBauioTo APYyKeCTBO.

Ilazapen puck

[Ta3apHUAT PUCK € PUCKBT OT HACTHIIBAHE Ha OBJCIIHM IPOMEHH B NTa3apHUTE YCIOBU (KaTO TUXBEHH
MIPOLIEHTH, BaIyTHH KypCOBE, LIEHH Ha KallMTaJIOBU MHCTPYMEHTH (LIEHOBU PUCK), KPEIUT CIpEa U
Ip.), KOUTO MOTaT Ja HaMaJlsT Na3apHaTa CTOMHOCT Ha (PMHAHCOBUTE aKTHUBH M CHOTBETHO HETHHTE
MPUXOAU OT AEHHOCTTA.

YIpaBnsBauioTo APYKECTBO YIpaBiABa HMHBECTUIMUTE Ha (DOHIA, OTUMTAWKH NMPOMEHALINTE Ce
na3apHu ycnosus. LlenTa npu ynpaBiaeHHETO Ha Ma3apHUs PUCK € KOHTPOJ Ha pasyMHa / IpUeMITUBa
PHUCKOBA €KCIIO3ULMS C OTJIel ONITUMU3UPAHE Ha TOXOIHOCTTA.
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HPUJIOXKEHUA KBM I'OAUIITHUA PUHAHCOB OTUYET, IPOABJIKEHUE
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

OnoBecTsiBaHe HA MOJUTUKATA MO yNPaBJeHUe HA PUCKA, POIbJKEHUEe
Ilazapen puck, npoovaricenue

OCHOBHUTE 1EJIM Ha UHBCCTUIIMOHHATA IMOJIMTUKA Ha JOTOBOPHUA (1)OHIL ca:

e PhBCT — MocTUraHe Ha YCTOMYMB JJO BUCOK PBCT HA CTOMHOCTTa HAa MHBECTUIIMUTE HA DoHAA C 1e
OCUTYpsIBaHE HApaCTBAHETO Ha IIeHaTa Ha €JIUH JsT;

e CurypHOCT — choOpa3siBaHe Ha HIBOTO Ha ITOSTHS PUCK C arpeCUBHATA WHBECTHUITMOHHA TIOJTUTHKA
Ha ®onrna. PoHABT HHBECTHPA BHB BIUCOKOIOXOAOHOCHH aKTHBH, KOMTO HOCIT CPEIeH 0 BHCOK
PHCK 332 HHBECTUTOPHUTE, ChOTBETCTBAII] HAa TOTEHIIMANA 32 BUCOKA BB3BPHIIIAEMOCT.

o JIMKBUIHOCT — MOAABPIKAHE HA JOCTATHYHO JIUKBUJHU AKTHBH B PAMKUTE HA OTPAHUYUCHUSTA 33
WHBECTUPAHE OT JOTOBOPHUS (HOH, MPEABUACHU MO 3aKOH W/ WK mocoueHu B IIpocrekTa Ha
JIOTOBOPHWUS (POH/I, KOUTO J]a OCUTYPSBAT HOPMAITHOTO GyHKIIHOHUpaHe Ha DOH/Ia 10 OTHOIIICHHE
Ha 33/IbJDKUTEITHOTO 00paTHO M3KYITyBaHEe Ha JSJIOBE B OMPEICICHUTE CPOKOBE M paslpeie/icHue
Ha revanbaTa cpeji ”HBECTUTOPHUTE.

[NazapHusT prck, Ha KOUTO ¢ u3nokeH DOHIBT, ce Cclien Ha exeaHeBHa 0a3a. IHCcTpyMeHTHTE, B
KouTO MHBecTHpa POHIBT, ce MOAOMPAT TakKa, Y€ HHBECTUIIMOHHUSAT MOpT(Ein aa 0b/le MaKCHMaTHO
nuBepcu(UIMpPaH 1 3alUTeH OT HeOJIarompHsITHH IBWKCHHS HA [IEHWUTE Ha (DPMHAHCOBWTE MAa3apH,
KaKTO ¥ OT ChIIIECTBEHA CKCIO3MIIMS KbM HHIMBUIYAICH MAa3aPEeH CEKTOP/KOMIIaHHS/€MUCHS.

Banymen puck

BanyTHHAT pUCK Bb3HUKBA IIPU UHBECTHPAHE BB (PHHAHCOBH MHCTPYMEHTH, ICHOMUHUPAHU B 4yXK1a
BayTa. PasnpenenenneTo no BajgyTH Ha akTUBHUTE Ha (oHAa KbM Kpast Ha 2023 1 2022 roguHa € KakTo
crenBa:

B xunaou nesa 2023 % ot od1marTa 2022 % ot o0mara
CTOMHOCT Ha CTOIHOCT Ha
aKTHBHTeE aKTHBHTE
@DUHAHCOBY aKTHBH, A€HOMUHUPAHU B JI€Ba 10 631 55.62 13614 80.99
OUHAHCOBY aKTHBH, JEHOMUHUPAHHU B €BPO 6612 34.59 1317 7.84
duHaHCOBU AKTHUBU, ICHOMUHHUPAHU B HOBa 1204 6.30 1185 7.05
PYMBHCKa Jiest
@DrHAHCOBU aKTHBH, ACHOMHUHUPAHH B 668 349 693 412
OpHUTaHCKa JIHpa
O6mo 19 115 100.00 16 809 100.00

OcHOBHHUTE BaJIyTHU KYypCOBC KbM 31 ACKCMBpPH Ha CbOTBETHATA rOANHA CIIPSIMO GLHFapCKI/IH JCB Ca
KaKToO cjic/IBa:

2023 2022
1 eBpo 1.95583 1.95583
10 pymbHcku jen (RON) 3.93084 3.95157
1 6puTancka mmpa 2.25054 2.20517

[pu gevictBamyst B benrapus Banyten CeBeT u Pukcupanust Kypc Ha ObIArapcKusi JeB KbM €BpOTO,
@DOHABT HE € U3JO0XKEH Ha CHIIECTBEHH HEOJArompHATHH MOCIEIUIM OT NPOMSHA Ha BATyTHUTE
KypCOBE€, Thil KATO OCHOBHA YacT OT HHBECTHUIIMUTE My Ca ICHOMHHUPAHHU B OBJIrapCcKu JIeBa U €BPO.
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HPUJIOXKEHUA KBM I'OAUIITHUA PUHAHCOB OTUYET, IPOABJIKEHUE
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

OnoBecTsiBaHe HAa NMOJUTHKATA 110 YiupaBJjJeHHuEe HA PUCKA, IPOABJIKCHUE

Banymen puck, npooviicenue

BanyTHUAT pHCK, CBBpP3aH C HHBECTUIIMUTE B OPUTAHCKH JIMPH, C€ XEDKUPA Ype3 M3MOJI3BaHETO HA
BaIyTHU (QOPYBPIHH JIOTOBOPHU U IO TO3M HAYMH ce cBexzaa 10 MuUHUMYM. ChriaacHo IlpaBunata 3a
OLIEHKA U yIpaBiieHue Ha pucka Ha DoHa, BTy THUAT PUCK (HA BAJyTH, Pa3IM4YHU OT JIEB U €BPO ) CE
U3MepBa 4pe3 HCTOpPHUYECKaTa BOJIATWJIHOCT HAa BayTHHUS UM Kypc. MecedHara BOJIATHJIHOCT Ha

pyMBHCKaTa jes cupsamo Jiea e 0.50%. MeceuHnaTa BOIaTWIHOCT Ha OpUTAaHCKaTa JIPa CIPsIMO JieBa
e 1.53%.

KoM 31.12.2023 r. ®oHABT UMa e1Ha TIO3HIUS B IEPUBATHBEH (PMHAHCOB UHCTPYMEHT - (hOpyBPACH
JIOTOBOD 3a 3aMsiHa Ha BadyTa (MaTcku goiap) ¢ Bambop 25.01.2024 1., KOHWTO IMopakaa BAIYTEH PUCK
CBBP3aH C Bb3MOKHH HEOJIaronpusATHH TOCIEIUIN OT IPOMsIHA Ha BaJyTHUS KypC Ha IIATCKUS JoJap
capsiMo Obnrapckust jges. MeceuHaTa BOJIATHIIHOCT Ha LIATCKUS oJiap crupsMo jesa € 2.23%.

Ananus na uyecmeumejiHocmma Kom 6ajiymen puckK

Tabnuuara npencTaBs ePeKThT BbPXY CTOWHOCTTA HA €KCIIO3HIIMUTE B PYMBHCKH JIEH, IIIATCKH J0JIap
1 OpUTaHCKU TUPH (BKJI. BayTHUS GOPYBPA) U HETHUTE akTHBU Ha DPoHIa, mpu neT npoueHTHO (5%)
MOBHUIIIEHUE HA Kypca Ha PyMbBHCKaTa Jiesl, IATCKUs JojIap U OpUTaHCKa IUpa COpsMO JieBa. AHAIU3ZBT
JIONyCKa, Y€ BCHUYKH JPYTH MPOMEHIINBHU, B T. Y. M JUXBEHUTE NPOLEHTH, Ca MOCTOSHHU. Tpute
aHaJIM3a 3a TPUTE BAIYyTH ca M3TOTBEHHU OTAETHO M TMOBHUIIEHHETO ¢ 5% Ha enHaTa BajlyTa He €
OTYETEHO TPU U3YUCICHUETO Ha eeKTa pH Ipyrara.

2023
Egpexm 6 xunsou nesa
Excno3unus B pympHCkH Jeu (RON) +60.21
Edhexm 6 % +0.32%
HertHa croiiHocT Ha akTuBuTEe Ha DoHIa

2023
Egexm 6 xunaou nesa
Excnosunus B Opurancku mipu (GBP) +1.05
Edhexm 6 % +0.01%
HertHa croiiHocT Ha akTuBUTE Ha DoHIa

2022
Edhexm 6 xunsiou nesa
Excniozunus B pymbHCKH jien (RON) +59.27
Edexm ¢ %
Herna croiiHocTt Ha akTuBuTe Ha PoHIA +0.35%

2022
Egexm 6 xunaou nesa
Excnosunus B Opurancku mipu (GBP) +0.21
Edexm ¢ %
Hetna croinocTt Ha aktTuBuTe HA ®OHAA +0.00%
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HPUJIOXKEHUA KBM I'OAUIITHUA PUHAHCOB OTUYET, IPOABJIKEHUE
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

OnoBecTsiBaHe HA MOJMTHKATA 10 yYNPaBJeHHe HA PUCKA, IPOJbJIAKEHHE

Banymen puck, npoovnscenue

2023
Egpexm 6 xunsou nesa
Excno3unus B marcku gonap (USD) -39.38
Edhexm ¢ % -0.21%

HertHa croiiHocT Ha akTuBuTe Ha DoHIa

HamaneHue Ha CTOHHOCTTa Ha pyMBHCKATa Jiesl, IATCKHS JoJap U OpUTaHCKaTa JIMpa CIpsMO JIeBa C
5% Ou mano pe3ynrTat ¢ MPOTHUBOTIOIOKEH 3HaK Ha KOJIMYECTBATA IIOCOYEHH ITO-TOPE.

Juxeen puck

JIuxBeH pHCK € PHCKBT OT 3ary0a, ObjDKalla ce Ha KoiebaHus B ObIEIINTe MapuYHU MOTOLW MU
CrpaBe/jIMBaTa CTOMHOCT Ha (PUHAHCOBHTE WHCTPYMEHTH B pE3yiTAaT HAa NMPOMEHU B IMa3apHUTE
JIMXBEHU MPOLEHTH.

KpM pgaratTa Ha wW3roTBSiHEe Ha OT4eTa 3a (UHAHCOBOTO chcTosiHME Ha @DoHma HsAMa
JIMXBOYYBCTBUTEIHU MMAaCUBH, IOPAIU KOETO OCHOBHUSAT JINXBEH PUCK HOCEH OT DOHJa € CBBP3aH C
OTTIACHOCTTAa €BEHTYaJHHUTE OBACIIN MPOMEHHU B JINXBEHUTE pPaBHUINA 1a PeIEeKTHPAT B IOHWKEHNE
Ha CIIpaBeJINBaTa CTOMHOCT Ha JINXBOHOCHUTE My ()MHAHCOBU aKTHBH.

EKC”03ul{u}l KoM TUX6EHUA DUCK

DUHAHCOBUTE MHCTPYMEHTH, KOUTO Ca OCHOBEH M3TOYHUK Ha JIMXBEH PHUCK 3a DOHIA ca ABITOBUTE
LeHHY KHWKa. [Ipu uHCTpyMeHTHTE ¢ QUKCHpaH T0XO0, PUCKBT OT 00e31ieHKa ce hopMupa B pe3ysTar
Ha MPOMEHM B Ma3apHUTE JIMXBCHU HHBA, JOKATO NPH TE3U C IUIaBalla JMXBa, PUCKHT BH3HHUKBA B
pesynarar Ha npomeHn B juxBeHus wunaekc (EURIBOR), ¢ koiito e 00BBp3aH CHOTBETHHUS
WHCTPYMEHT.

Bceunuku npeaoCTaBCHU 0aHKOBH BJIOTOBE Ca C (bl/IKCI/IpaH JA0X0J 1 HE Ca U3JIOKCHU Ha JIMXBCH PUCK.

VIpaBisiBaIoTo IpYy>KECTBO M3MEpBa JIMXBEHHSI PHCK MOCPEACTBOM METOJa Ha Moau(UIMpaHaTa
mroparus. Jlropalusra ce M3UNCIIABa 3a BCAKA €HA KHUTA [0 OTAENHO, KAKTO ¥ 3a LM MOPThEH
OT OOJIUTaluu.

EKC”O&‘ul{uﬂ KbM 1UX6ECHUA PUCK

B xunsaou nesa 2023 Cpenna Moaupuuu 2022 Cpenna Moandumu
JOXOTHOCT -paHa JOXOHOCT -paHa
JI0 majfe:ka JA0pamus 70 MAJeKa  JTI0Pamus

C ¢ukcupann KynmoHHU
TUTAIAHUS

4 545 3.65% 0.29 - - -

O6mo 4 545 3.65% 0.29 - - -

Ha 0azara Ha m34mMCcIeHHATa 3a AOpanusaTa Ce aHaIM3Upa M YyBCTBHTEIHOCTTa Ha (pMHAHCOBHTE
aKTHBH KBbM OIPENCICHU CTAaHAAPTHU JUXBEHU cleHapuu. CTaHAAPTHUAT CLEHApHUil, KOHUTO ce
pasriiexa 3a aHaln3a Ha YyBCTBUTEITHOCTTa KBbM JIMXBEH PUCK BKIIOuBa 50 0a3MCHU TOYKH HA
MapaJieTHO HapacTBaHE U CIaJl Ha BCUYKU KPUBH Ha JJOXOIHOCT.

[Tapanenna nmpoMsiHa Ha JAUXBeHHTE HUBA ¢ 50 O0a3ucHU TOYkM KbM 31 JekeMBpu OM yBeawymia
(Hamanua) HEeTHaTa CTOMHOCT Ha akTUBUTE HA DOHMAA ChC CyMHTE TOKA3aHHU B TaOIMIaTa mo-moiy.
AHanM3bT AOIMYCKa, Y€ BCUUKU APYTH IPOMEHJIUBHY, B T. 4. U BAJ[yTHUTE KYPCOBE Ca IIOCTOSIHHU.
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HPUJIOXKEHUA KBM I'OAUIITHUA PUHAHCOB OTUYET, IPOABJIKEHUE
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

OnoBecTsiBaHe HA MOJMTHKATA 10 yYNPaBJeHHe HA PUCKA, IPOJbJIAKEHHE

Jluxeen puck, npoovidcenue

B xunaou nesa 2023 2022
+50 bp -50 bp +50 bp -50 bp
C (ukcupaHu KYTIOHHH TUIAIIaHUS 7 @) -
0610 7 ) -
Ilenoeu puck

IleHOBHST PHUCK € PUCKBT OT CIaj B CTOMHOCTTAa Ha (PMHAHCOB MHCTPYMEHT WJIU Ha MOpTQeiiia ot
(UHAHCOBHU aKTUBH, IBIDKAII c€ HA ()AaKTOPH, PA3IUYHU OT TE3HU, B3HUKBAIIM OT JINXBEH WJIN BATyTCH
puck. Tora morar na ca (hakTopu, cienu(GUIHO OTHACSIIM C€ JO JAJCH MHCTPYMEHT WM HETOBHS
EMUTCHT, KaKTO M OT OOIIO-Ta3apHu (aKTOPH, 3acsralid BCHUYKA WHCTPYMEHTH THPTyBaHH Ha
ChOTBETHHUS Ta3zap (cuCTeMeH pHCK). [ICHOBHAT PHCK BKIIOYBA U KPEOUT CIPE] PUCK, KOKNTO
Mpe/ICTaBIsABa PUCKBT OT CHAJa B IICHATA HA JIBITOBUTE WHCTPYMEHTH TOpaJH yBEIHUYCHHE Ha
M3KUCKyeMaTa PUCKOBA MPEMHUS 33 KJIaC EeMHUTEHTH WM OO0II0-TTa3apHO Pa3lIUpPSIBaHE HA KPSIUTHUTE
CrpesioBe.

Tbii KaTO BCHYKU ()UHAHCOBU MHCTPYMEHTHU Ha DOH/IA ce OTUUTAT 110 CIIPABE]INBA CTOMHOCT, BCHYKU
MPOMEHH B Ma3apHUTE YCIOBUS Pe(IIECKTUPAT BbPXY HETHUTE MPUXOIH OT HHBECTUIIMOHHA ICHHOCT.
IleHOBHSAT PUCK CE YIIpaBIlisiBa OCHOBHO, UPe3 Ch3/IaBaHETO W MOJIBPKAHETO HA TUBEPCUDUIIUPAH
noptdeiin or uHCTpyMeHTH. [lo TO3M HauMH 1O TOJsIMAa CTEMEH CE HamalsiBa BIMSHHUETO HA
crienm(UIHUS PUCK Ha GUHAHCOBUTE HHCTPYMEHTH.

B cnepnara Tabnuima e nmpeacraBeHa oOIaTa CTOWHOCT Ha (PMHAHCOBHUTE WHCTPYMEHTH, TOPaXKJAIIN
IIEHOBHU PUCK:

B xunaou nesa 2023 % ot odmIaTa 2022 % oT obmaTa
CTOMHOCT Ha CTOIHOCT HA

AKTHBHTE AKTHBHUTE

Axnmn 12612 65.98 11908 70.84
KosekTHBHI MHBECTUIIMOHHU CXEMH 1520 7.95 933 5.55
06110 14132 73.93 12 841 76.39

B cnenpamata Tabnuna € TpeAcTaBeHa oOmaTa CTOMHOCT Ha (DUHAHCOBUTE HMHCTPYMCHTH,
MOpaKIAIK [IEHOBH PUCK, pa3mpe/iesicHa 1Mo reorpadcKu Mpu3Hak Bb3 OCHOBA HA PETUCTpAIUsITa UM
Ha OCHOBEH peryjJupaH Ta3ap, a B CIydyail Ha JIMIca Ha TaKbB — IbpXKaBa HAa PETHUCTpaIvs Ha
EMUTEHTHUTE:
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HPUJIOXKEHUA KBM I'OAUIITHUA PUHAHCOB OTUYET, IPOABJIKEHUE
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

OnoBecTsiBaHe HA MOJUTHKATA N0 YNPaBJeHHe HA PUCKA, TPOJbJIAKEHHE

ILlenosu puck, npooviicenue

B xunaou nesa 2023 % ot oOmIaTa 2022 % oT o01IaTa
CTOMHOCT Ha CTOMHOCT Ha
aKTHBHUTE aKTHBUTE
TvpryBaHu Ha peryiupad nasap, B T.4.: 14 132 73.93 12 841 76.39
Peny6nuka boarapus (bDB) 10 192 53.32 9 646 57.39
Pemry6mmka Pympaus (Bucharest Stock 1204 6.30 1185 705
Exchange)
Pe.r[yﬁnmca Opannust (NYSE Euronext 193 101 160 0.95
Paris)
Benukoopuranus (London Stock 668 3.49 693 412
Exchange)
Kpanctso Mcnanus (Spanish Stock 355 1.86 204 133
Exchange)
Pemry6mmka ['epmanns (Deutsche Boerse) 1520 7.95 933 5.55
O6mo 14 132 73.93 12 841 76.39

3a W3MepBaHe Ha IIEHOBHUS PUCK Ha MOPT(EHITHO HHUBO, C€ HM3YMCIABA MOPTHEHUTHO CTaHIAPTHO
otkioHeHne. CTOMHOCTTa ce MpecMsTa €XEeIHEBHO N0 METO/a Ha BapHallHOHHO-KOBapUAIlMOHHATA
MaTpHua Ha 6a3a OTHOCHUTEIHHUTE Terjla Ha aKIUUTe B OpT¢eiina 3a CbOTBETHUS JICH.

CrnenpamaTa Tabnuia cpaBHsSBa OTHOCHTENHUS PUCK Ha mopTdeiina ot akuuu Ha DoHAa ¢ To3u Ha

HHACKCA SOFIX, HU3MEPCH YpEe3 CTAaHAAPTHO OTKJIOHCHUEC. HapanenHo € IMpeACTaBCHa M OILICHKAaTa 3a
HUCTOPHUYECKA BOJIATUIIHOCT HA JAJIOBETE HA ®doHpa.

2023 2022
(o) o (o} o
JHEBHO TOIMIIHO JAHEBHO TOIMIIHO
[optdeiin ot akimn Ha Poxxa 0.42% 6.63% 0.78% 12.33%
SOFIX 0.63% 9.99% 0.94% 14.90%
Hsnose Ha @oHga 0.39% 6.09% 0.53% 8.37%

Karo abconroTeH u3MepuTeNl Ha pucka Ha mopTdeiia oT akiuu ce usnmoisBa U VaR. VaR Ha
noptdeiina e MakcUMaIHaTa Bb3MOXKHA 3ary0a, KosTo OU ce pealm3upana 3a OnpeeiieH Mepuosa OT
BpeMe TIpU HACTHIIBAHETO HA HETaTUBHU TIa3apHW W3MEHEHHWS C OIpellelieHa BEPOSTHOCT
(moBepuTEIIeH MHTEPBAI). YTIPABISIBAIIIOTO APYKECTBO M3UMCIABa VaR Ha moprdeiisa oT akIuy Ha
¢donna 3a 1 men npu 99% uHTepBaN Ha NoBepue. V3nmon3BaHuTe MoeNu 3a pecMsTane Ha VaR ca
napaMeTpU4YHU- CTaHAAPTEH W METOJ| Ha EKCIIOHCHIMATHO-TIPETETJIeHa ILTh3ralia ce CpeHa.
N36panusaT Mozen ce Oek-TecTBa IePHOJUTHO U ITPH HEOOXOAMMOCT ce 3aMeHs ¢ apyT. Pesynrarture
Ce TIPENICTAaBAT B MECEUHUTE O0T4YeTH 3a pucka npen Y C u otaen ,,CboTBeTCTBHE” HA YTIPABIABAIIOTO
JIpyKECTBO.
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HPUJIOXKEHUA KBM I'OAUIITHUA PUHAHCOB OTUYET, IPOABJIKEHUE
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023
OnoBecTsiBaHe HA MOJUTUKATA MO yNPaBJeHUe HA PUCKA, POIbJKEHUEe

Ilenoeu puck, npoovircenue
B cneapamiara tabnmina e mpencTaBeHa craTucTuka Ha VaR 3a moptdetina ot akiun Ha @oHpa:

VaR (%) 2023 2022
CranpapTha EWMA, A=0.94 CranpapTna EWMA, A=0.94
KsMm 31 pexemBpu 0.98% 0.78% 1.81% 1.05%
Cpenna 3a nepuoza 1.25% 0.95% 1.72% 1.72%
MaxkcumanHa 3a nepuoja 1.84% 1.40% 1.86% 3.60%
MunnManHa 3a neproza 0.97% 0.67% 1.32% 0.99%

Teii kaTo VaR MonenbT ce OCHOBaBa Ha ONPEACICHH MPEIIOIOKEHHUs, TOBAa Hajara HSIKOH

OTrpaHHYEHMSI OTHOCHO JOCTOBEPHOCTTA Ha OLIEHKATa, KaTo HalpUMep:

e JIOBEPUTEITHUAT WHTEPBAJ HE OTYUTA BB3MOXKHOCTHUTE 3a 3aryOM C MO-TOJIsSIMA YecToTa M B TO-
TOJISIM pa3Mep U3BBH HETO;

®  M3M0JI3BAHETO HA UCTOPUYECKH JaHHU KaTo 0a3a 3a onpezessiHe Ha Bb3MOKHHUTE PaspeesCHUs
Ha ObJeIuTe pe3ysiTaTi He BUHArd OTpa3siBa BCUUYKY Bb3MOXHHU CLICHAPUY;

Kpeoumen puck

KpeautHusT puck € BB3MOKHOCTTA OT HaMajsiBaHE Ha CTOMHOCTTa Ha MO3MLHATA B OMNpEIENICH
(DMHAHCOB HHCTPYMEHT IPU HEOYAKBAHU CHOUTHSI OT KPEAUTEH XapaKTep, CBbP3aHU C EMUTCHTHUTE Ha
(UHAHCOBH HMHCTPYMEHTH, HACpEIIHA CTpaHa Mo OOpPCOBH W H3BHHOOPCOBU CIENKH, KAaKTO H
JUbP’KaBUTE, B KOUTO T€ U3BBPIIBAT JEHHOCT.

[IpaBunara 3a ynpasienue Ha puck Ha DoHa pa3rpaHAYaBaT CIeTHUTE TUTIOBE PHCK:

o Koumpaeenmen puck — pucK OT HEU3MIbJIHEHUE HA 3aIBDKCHUATA OT HACPEI[HATA CTPaHa 1Mo
U3BBHOOPCOBH CICIKH;

o Cemwvimenm puck — Bb3MOXKHOCTTa DOHABT J1a HE MTOJIyYH HACPEIHU MApUIHH CPEACTBA WIN
(hMHAHCOBY MHCTPYMEHTH OT KOHTPAreHT Ha IaTaTa Ha CEThJIMEHT, CJIe]] KaTO TOH € U3IBJIHIIT
3aIBIDKEHUSTA IO JAICHU CIEIKU KbM TO3U KOHTPAreHT.

o Unsecmuyuonen Kpedumer puck — pUCKbT OT HAMaJsBaHEe Ha CTOMHOCTTA Ha WHBECTHUIIMATA
B JIaJicHA IICHHA KHHWTAa TOPajJyd KPEAUTHO CHOWTHE NPU EMUTCHTAa HA TO3M HHCTPYMEHT.
KpemutHo cnbOutne BKIIOYBAa OOSBSBAaHE B HECHCTOSTEIIHOCT, HEIUIATEKOCIOCOOHOCT,
CBIIIECTBEHA POMSHA B KaIIUTAJIOBaTa CTPYKTYpa, HAMAJIIBaHE HA KPEIUTHUSL PEUTUHT U Ap.

W3non3BaHUAT METOA 3a M3YMCIIIBaHE Ha oOIuaTa pUCKoBa ekcro3uuusi Ha DoHzxa, cCBBp3aHa C
JepUBaTHBHU (PHHAHCOBH HHCTPYMEHTH, € METOABT Ha MOETHUTE 3abJDKEHUS, chbrilacHo HacokuTe Ha
Komutera Ha eBponelickure peryiaropu Ha neHHu kHbka (CESR).

KoM 31.12.2023 r. @oHIbT MM JBE TIO3UIIMH B ICPUBATHBHU (PUHAHCOBH HHCTPYMEHTH - QOpyBpIHH
JOTOBOpH 3a 3aMsHa Ha BajyTa (OpUTaHCKa Jupa M marcku gonap) ¢ Baasopu 03.01.2024 r. u
25.01.2024 r. KpeautHata eKCIIO3UITUHN 110 POPYBPIAHUTE TOTOBOPH € Ha 00IIa CTOWHOCT 8 XMJI.JIB, a
oOmraTa pruCcKOBa €KCIIO3UIUS TPU M3IMOJI3BAHE HAa METOJAA Ha MOETUTE 3aJbJKEHHS € Ha CTOWHOCT
1,435 xuun. nB., KoeTo npeacTasisaBa 7.53 % crnpsMo HeTHaTa CTOMHOCT Ha akTHBHUTE Ha PoHJA.

3a mepuoma 01.01 —31.12.2023 r., DOHABT HE € CKIFOYBAJ PETO CACIKH ¢ (PHHAHCOBU HHCTPYMEHTH.

3a nmepuoga 01.01 — 31.12.2023 r., ®oHABT HE € OWII CTpaHA MO CACTKHU 3a (UHAHCHUpPAHE C CHHH
KHIDKA M CyaroBe 3a 00IIa JOXOJHOCT.
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HPUJIOXKEHUA KBM I'OAUIITHUA PUHAHCOB OTUYET, IPOABJIKEHUE
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

OnoBecTsiBaHe HA MOJUTUKATA MO yNPaBJeHUe HA PUCKA, POIbJKEHUEe
Kpeoumen puck, npooviscenue
KpenutHaTa eKkcrmo3uiids KbM JaraTta Ha HM3rOTBSHE Ha OTYeTa 3a ()MHAHCOBOTO CHCTOSHHUE, ©
dbopMupana ot obmara OajgaHCOBa CTOHHOCT Ha pa3IlallaTeIHUTE W JEMO3UTHU CMETKH B OaHKH,
KaKTO ¥ B3€MaHUS 110 JINXBH ¥ MMPOJAKON/aMOPTH3AIIMOHHH TIIAAaHUSA Ha (HUHAHCOBH HHCTPYMEHTH
U TUBUJICHTU:
2023 % ot 2022 % ot
o0mara obmara
CTOMHOCT CTOHHOCT
HA HA
AKTHBHUTE AKTHUBHUTE
[Mapwynau cpencrsa 277 1.45 3 446 20.50
Jleno3utu - - 501 2.98
JIBITOBY IIEHHU KHIYKA 32 ThPTyBaHe 4545 23.78 - -
Bsemanusi, CBbp3aHH C JBITOBU (PUHAHCOBU ) 0.01
WHCTPYMEHTHU ’
B3emanus ot TUBHACHTH 153 0.80 - -
Banyren dbopyspa 8 0.04 19 0.11
O6wmo 4 983 26.07 3968 23.60

KoM 31.12.2023 1., DOHIBT UMa UHBECTHUIINU B IbP’KABHU IICHHU KHIKA. VIHBECTUIIMHUTE B IHITOBH
LEHHY KHUXa, U3I3JICHU OT YyXKJISCTPAaHHU eMHUTEHTH ca 23.78% oT o0muTe akTUBU. AHAIU3BT HA
WHBECTUIIMOHHUS KPEIUTEH PUCK CE W3BBPIIBA MHIWBHUIYATHO 32 BCEKH OTHEJNCH ClOydal KaTo ce
B3eMaT MPEABUA U KOHKPETHHTE Ta3apHU obOcrosTencTBa. Jlo roisiMa CTENEH YIpPaBICHUETO Ha
KPEJAUTHUSL PUCK € OOBBP3aHO W C JIMMUTHUTE 3a KOHIEHTpAIMs, onpencicHu 3a DoHma, KOUTO
perIaMeHTHpaT MaKCHMAaITHO JIOMYCTUMO HUBO Ha KOHIEHTPAIUS HA WHBECTHUIIMHTE 110 EMUTCHTH H
TPYIIH OT eMHUTEHTH. 110 TO3M HAUMH ce OCUTYpsIBa U AUBEPCUPHUKAIINS HA KPSAUTHHS PUCK.

AHanu3 Ha KauyecTBOTO Ha IIPEJOCTaBEHUTE OAHKOBM BIJIOTOBE, HA 0a3a OIEHKAaTa Ha KPEIUTHUTE
WHCTUTYIMH Ha pedTHHroBaTa areHuus Fitch, npupaBHeHa KbM CKanaTa Ha PESUTHHIOBaTa areHIMS
,Crangapt enn [lybpc” (pencraBeHu 1o OpyTHa CTOMHOCT) € KaKTO CIe/Ba:

2023 % oT 2022 % oT o01aTa
oomara CTOMHOCT Ha
CTOMHOCT Ha aAKTHBHTE
AKTHBHUTE
Bankosu Biorose
ot BBB+ 1o BBB- 277 1.45 3947 23.48
O6mo 277 1.45 3947 23.48

AHanu3 Ha Ka4yecTBOTO Ha KpeJUTHATa eKCIO3MUIIMs, Ha 0a3a OIeHKaTa Ha pPEeHTHHroBaTa areHIH
,»Craanapt enn [lyspc” (mpencraBeHn mo OpyTHa LieHA) € KaKTo CleBa:

B xunsou nesa 2023 % ot ob0maTa 2022 % ot o01aTa
CTOIHOCT HaA CTOIHOCT HaA
AKTHBHTE aAKTHBHTE

JbpikaBHU LIECHHYU KHMKA

AAA- 3870 20.25 - -
ot AA+ 1o AA- 675 3.53 - -
0610 4 545 23.78 - -
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HPUJIOXKEHUA KBM I'OAUIITHUA PUHAHCOB OTUYET, IPOABJIKEHUE
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

OnoBecTsiBaHe HAa NMOJUTHKATA 110 YiupaBJjJeHHuEe HA PUCKA, IPOABJIKCHUE

Kpeoumen puck, npooviicenue

CrpykTypara Ha moptdeiiia oT JppKaBeH IBIT MO CTPAHW-GMHUTCHTH (Ha 0a3a Nbp)KaBHU IICHHH
KHWKa, PEJICTABEHU 110 OpyTHA [IeHa) € KaKTO cJe/Ba:

B xunaou nesa " 2023
HBeC:I:I/IHI/IOHeH % oT oﬁmaTa
peuTHHE CTOIfHOCT HA
S&P AKTHBHUTE
denepanna Perryoiuka ['epmanus AAA 3 870 20.25
Peny6auka dpanums AA 675 3.53
O6mo 4 545 23.78

KoM 31 mekemBpu 2022 r., DoHABT HE IPUTEIKABA TBITOBU IICHHU KHUXA.

MarypureTHata CTpyKTypa Ha nopTdeiiia OT AbPKaBeH ABIT 110 CTPAHHU-EMHTEHTH € KaKTO cJelBa:

Kbm 31.12.2023 Nolm. Ortlpo Or3m. Orlno Hang 5. (011011 (]
3m. nolr. 5r.
B xunsou nesa
®enepanna Perry6Onmka ['epmanus - - 3870 - - 3870
Permry6nmka ®@panmms - - 675 - - 675
O0mo aKTHBH - - 4 545 - - 4 545
Jlukeuoen puck

OOmuAT NUKBHIIEH PUCK MPEICTABIsABAa PUCKBT B ompesercH MoMeHT DOHIBT Ja He paslosara ¢
JIOCTATHYHO JIMKBHIHU CPEJICTBA 332 M3ITBIHEHUETO HAa CBOUTE 33aIBIKCHHS 110 0OPaTHO M3KYITyBaHe
Ha JISUIOBE, B PE3YJITAT Ha KOETO Ja BB3HUKHE HEJAOCTHT M CE HAJIOXKU MpoJax0a Ha aKTHBH WIA
MPUBIMYAHE HA CPEJICTBA MPU HEOJNArONMPHUATHU Ma3apHU YCIOBUS. JIMKBHIHUSAT PUCK CBHIIO Taka
MOXXE M J]a BB3HUKHE KaTO CJICICTBUE OT HUCKATa JUKBHUIHOCT HA KaUTAIOBUA Ma3ap, KaKTo U IPH
HEOOMUYalfHO TOJEMH TOPBYKH 32 OOpPAaTHO W3KYIyBaHE HA MJIOBE, KOUTO MOTaT Ja JOBEIAT IO
H3UepIBaHe Ha MApUIHUTE CPEACTBA Ha (OHIA.

@DOoHIBT € [UIbKEH J1a MOAIbprKa TaKaBa CTPYKTYpa Ha aKTUBHUTE U TACUBHUTE, KOSATO My MO3BOJISIBA J1a

OCBIIECTBSIBa OE3MPEISATCTBEHO ACHHOCTTAa CH KAaTO MOracsiBa CBOEBPEMEHHO 3aJbJDKEHHATA CH HA

pasyMHa IieHa Oe3 Ja ce Hajmara mpuObp3aHa pasnpoAakda Ha JOXOJOHOCHH aKTUBU. DOHABT

NPUBIIMYA CPEJICTBA TOCPEACTBOM €MHUCHS Ha COOCTBEHU JISUIOBE. YTIPABICHUETO H IOIBPKAHETO HA

nukBHAHOCTTa Ha DOHIA Ce OCHINECTBABA OT YNPABISABAIIOTO JIPY’KECTBO, ChINIacHO IlpaBmia 3a

NoJIbpXKaHe U yIpaBieHue Ha TUKBUIHOCTTa HAa Donpa. [Ipsikara OTTOBOPHOCT 32 YIPaBICHUETO U

NOJABPKAHETO Ha JUKBUAHOCTTA € Ha OTHAEN “YrpaBiieHHe Ha MOPTHEHan”, a IMKBUIHUAT PUCK CeE

CIIeIn OT OTJEN ,, YTIpaBJIeHHE Ha pUCKa”. 32 OTYETHOCTTA HA JIMKBUIHUTE CPEJCTBA OTTOBAPS OTAEI

“CueToBOACTBO”, a 32 BBTPEIIHNS KOHTPOJ — 0Tael ,,ChOTBETCTBHUE .

OCHOBHHUTE TIPHHIMITK, KOWTO YIIPABIABAIIOTO JAPYKECTBO CJIEABA TPH HOATBPKAHETO W

YIpaBJIEHUETO Ha JINKBUIHUTE cpecTBa Ha DOHMA, ca KaKTo clie/Ba:

e cra3BaHe Ha MpaBHJIATA, 3J0KEHH BB BBTPELIHUTE JOKYMEHTH Ha JOTOBOPHHUS (POHI, KAKTO H
M3UCKBAaHMUATA 32 JIMKBUAHOCTTA, PETJIAMEHTUPAaHH BBB BCHYKH 3aKOHOBM M II0/3aKOHOBU
HOPMaTHUBHH aKTOBE, KaCaeIIl JOTOBOPHUS (QOHT;

¢ [IOCTHTaHE Ha ONTHMAJIHA AUBEpCH(UKAINS Ha HHBECTUIMOHHHUS TTOPThEit;

e aHANM3 M AIEKBATHO YIIPABJICHHUE HA MMAPUYHHUTE ITOTOLH;

¢ [UIAHHWpaHE Ha U3BBHPEIHUTE 0OCTOSATENICTBA.
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MNPUJIOKEHUSA KbM I'OJUIIHUA ®UHAHCOB OTUET, NPOABJI’KEHUE

3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

OnoBecTsiBaHe HA MOJUTUKATA MO yNPaBJeHUe HA PUCKA, POIbJKEHUEe

Jlukeuoen puck, npoovidcenue

Cria3BaHeTo Ha U30POCHHUTE MMO-TOPE MPUHITUIY UMAT 3a IeJI OCUTYPSBAHETO Ha 3allluTa Ha MpaBara

Y WHTEPECUTE Ha MpUTEeKaTeNnuTe Ha asutoBe Ha DoHNIa 1 M30SATBAHETO HA MOTCHIMAIHH JIMKBUIHU
KpH3H.

Ilo-nonmy ca mpeacTaBeHM TaOMWIM 3a MaJAEXKHATa CTPYKTypa IO OCTaThb4€H MAaTypPHUTET KbM
31.12.2023 r.n 31.12.2022 1.

Kbm 31.12.2023 ol Orlgo Or3m. Be3 0610
B xunsou nesa M 3u. nolr. MaTy-
purtet

AKTHUBU

DUHAHCOBU aKTUBH 33 ThPIyBaHe - - 4 545 14 132 18 677
ITapuunu cpenctpa 277 - - - 277
Banyren popyspa 8 - 8
Bsemanus 153 - - - 153
O0u10 aKTHBH 438 - 4 545 14 132 19 115
Texymm 3aIbIDKEHUS 49 - - - 49
Banyren popyspa 5 - - - 5
00110 3aabJIKEHUS 54 - - - 54
Kbm 31.12.2022 ol Orlgo Or3m. Be3 0610
B xunsaou nesa M 3 M. mol1r. MaTy-

puTteT

AKTHBH

OUHAHCOBH aKTHBH 33 ThPTyBaHE - - - 12 841 12 841
[Tapuunu cpenctaa 3 446 - - - 3446
Heno3utu - 501 - - 501
Banyren Gpopyspa 19 - - - 2
Bsemanus - - - 2 19
0010 aKTHBH 3 465 501 - 12 843 16 809
Texkyimu 3abiKeHus 43 - - - 43
O0110 3a0bJIKEHUS 43 - - - 43
Onepauuonen puck

OnepalmoOHHUAT PUCK € PUCKBT OT AMPEKTHH WM WHAMPEKTHH 3aryOu, B pe3yNTaT Ha YOBEIIKU
TPEIIKH, MPOIYCKU B CUCTEMHUTE, HETIOAXOIAIIH MIPOLEAYPH U KOHTPOJI WK 3ary0Ou, IhJDKAIIH ce Ha
BBbHIIHATa Cpe€la, BKIIOUUTCIIHO U Ha IIPaBE€H PUCK. OHepaHI/IOHHI/IHT PUCK MOXE Oa 61))16 PpUCK OT
omepanyy, pPUCK OT HH(POPMAIMOHHUTE CHCTEMH, PHCK OT YOBEIIKH pEeCypcH, pHCK Ha
00KpBIKaBaIaTa cpesa.

OnepallmoHHUAT PUCK, 00eKT Ha KoWTo € DOoHJA, MPOU3IN3a OT ONEPAIlMOHHUS PUCK, CBBP3aH C
OpraHu3aluiTa U JEeHHOCTTa Ha YIIPABISIBAIIOTO APYKECTBO. B Ta3u Bpb3Ka, OMEPAUOHHUAIT PUCK
ce clieJI Ha HMBO YTIPaBISBAIIO APY’KECTBO B ChOTBeTCTBHE C [IpaBuiara 3a olleHKa U ympaBieHHe
Ha pucka Ha Ponna u lIpaBmiara 3a ynpasnenue Ha pucka Ha Y/ ,, JICK Ympasnenue Ha aktuBu”

A/l
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HPUJIOXKEHUA KBM I'OAUIITHUA PUHAHCOB OTUYET, IPOABJIKEHUE
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

OnoBecTsiBaHe HA MOJUTUKATA MO yNPaBJeHUe HA PUCKA, POIbJKEHUEe
Onepayuonen puck, npoovidicenue

OmnepallnoHHUAT PUCK C€ PETyIHpa ChITIACHO CTPATETUUTE 3a YIIpaBJIeHHE Ha BUIOBETE ONEPallMOHEH
puck, nedpunupanu B [IpaBunata. B nombiHeHue, B YOpaBisBalloTO IPYXKECTBO € IMPHUETA H
mporeaypa 3a chOMpane Ha TaHHU 3a ONIepPaTUBHO-PUCKOBU CHOUTHS U JOKIAABAHE HA MHIIUCHTH.

B croTtBercTBUE ¢ [IpaBuiiata 3a ynpapjieHUe Ha pUCKa Ha YPaBIISBAIIOTO JPY>KECTBO Hal- MaJIKO
BCAHDBIK r'OAUIIHO CE€ U3rOTBA OTUCT 3a XapaKTCPUCTHUKATA U HUBOTO HA PUCKA, CBbP3aHU C ITPOLCCUTE
U cuctemMuTe Ha [[py»’ecTBOTO.

[puban3uTEeTHH CHETOBOAHN OLEHKHU U JOIYCKAHMUS

OuyenKa no cnpaseonusa cMmoiuHocm

,pr)KCCTBOTO orpeaeda CripaBejinBa CTOP'IHOCT, HM3M00JI3BaMKKU ClIeaHATa ﬁepapxnﬂ, KOATO OTpasdBa
3HAYUMOCTTA Ha (1)aKTOpI/IT€, H3BIIOJI3BAHU 34 OIIPCACIIAHE Ha CIIpaBCAJIMBaA CTOHMHOCT:

e Hugo 1 — BXoasmuTe JaHHU Ha HUBO | ca KOTHpaHWUTe (HEKOPUTHPAHH) IICHH Ha MHCTPYMEHTH Ha
aKTUBHUTE Ta3apH 32 HASHTHYHN (HMHAHCOBH WHCTPYMEHTH;

e Hwuso 2 — BXOIAIINTE TaHHN Ha HUBO 2 Ca BXOIIIM TaHHH 32 JaJICH aKTHB FJIN TTACUB, PA3TMYHN
OT KOTHUPAHWUTE IICHW, BKIIOYECHU B HUBO |, KOWTO, MPSKO WM KOCBEHO, Ca JOCTBIIHU 3a
HabOmonenne. Tazu kaTeropus BKIFOYBA HHCTPYMEHTH, OLICHSBAHU H3IIOJI3BAKN: KOTUPAHHU IIEHU
Ha ITOA00HY aKTHBH WJIHM TAaCBH HA aKTUBHU I1a3apy; KOTHPAHU [ICHU HA MACHTHYHH WU TTOT00HHT
aKTHBH WY NTACHBU Ha Ta3apH, KOUTO HE CE CUMUTAT 33 aKTUBHH, IPYTU TEXHUKH 32
OIICHSIBaHE, KBJAETO BCHUUKH 3HAUYMMU BXOJAIIM NAHHU ca MPSKO WIKM KOCBEHO IOCTBHIHU 3a
HaOII0ZIeHNe, N3MON3BaliKY TTa3apHU JaHHU;

e HwuBo 3 — BXoadIIKTE JaHHU HAa HUBO 3 ca HEHAOJIIOJaeMH BXOISAIIM JaHHHU 34 JaJeH aKTUB MJIN
nacuB. Ta3um kareropus BKIIOYBA BCUUKH HHCTPYMEHTH, ITPH KOUTO TEXHHUKATa 3a OICHSBAaHE HE
BKJIIOYBA HAOJIIOJaeMU BXOIAINM JaHHHA M HEHAOIIOMAEMUTE BXOIAIIH JaHHU UMAT 3HAYUTEIEH
e(eKT BBPXYy OIleHKaTa Ha WHCTPyMEHTa. Ta3W KaTeropusi BKIIOYBA MHCTPYMEHTH, KOUTO Ce
OIlCHSABAT Ha 0a3ara Ha KOTHpPaHU IIEHW Ha MOJOOHM WHCTPYMEHTH, KBICTO 3HAYUTCITHH
HEHaOJIF01aeMU KOPEKIIMKA WM TPEANONIOKECHUS C¢ U3MCKBAT 3a Ja OTPA3sIT Pa3IUKUTE MEKIY
UHCTPYMEHTUTE;

Dunancoeu UHCIMDYMEHmMU om4yemenu no cnpasewmsa cmounocm

Tabnumara mo-701y NpeJACTaBs aHAIU3 Ha ()MHAHCOBUTE MHCTPYMEHTH, OTYCTCHHU IO CIPaBeINBa
CTOMHOCT, cope]] U3MoJI3BaHaTa MepapXus:

B xunsou nesa Mpu. Hugo 1 (011311 (]
31 nexemBpu 2023

JpprkaBHU IICHHU KHIDKA 8 4 545 4 545
Axuuu 8 12 612 12 612
KoekTnBHY HHBECTHIIMOHHU CXEMH 8 1520 1520
O6wmo 18 677 18 677
31 nexemBpu 2022

Axuun 8 11908 11908
KonexkTuBHM MHBECTULIMOHHU CXEMU 8 933 933
O6mmo 12 841 12 841
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HPUJIOXKEHUA KBM I'OAUIITHUA PUHAHCOB OTUYET, IPOABJIKEHUE
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

le/lﬁJII/Ii}I/ITeJ'IHI/I CYETOBOAHMU OLCHKU U T0NYyCKAHUA, MIPOABJIKCHUE
OMEHKa Ha ¢unaucoeume aKmueu, OUeHA6AHU nO amopmusupana CMOIHOCM
OnpeOerme Ha (]m3ama Ha ([muancoeume aKmueu, OUEeHABAHU nO amopmusupana cmounocm

B crotBercTBHEe ¢ n3uckBanuATa Ha MCDO 9, mpu MbPBOHAYAIHOTO MPU3HABAHE M BIIOCIEACTBHE
KBbM BCEKH OTUYETEH Nepro] GMHAHCOBUTE aKTHBH CE IPHUUYUCISABAT KbM HSKOS OT CICAHUTE TPH has3u:

e @daza 1 — oOciyXBaHH aKTUBU O€3 3HAYMTEIHO YBEJIMUYCHHE HAa KPEOUTHUS PHCK CIEH
I'bPBOHAYATHOTO UM NPHU3HABAHE,

e @aza 2 —oOciayXBaHH aKTHUBU CHC 3HAUMTEIHO YBEIWYEHHE HA KPEOUTHHUS PHUCK OT
II'bPBOHAYATHOTO UM IPU3HABAHE,

e ®daza 3 — HeoOCTy)KBaHU, KPEIUTHO 00E3LECHEHU aKTHBH.

KbM Beska ordyerHa garta YmpaBisBamlOTO JIPYXKECTBO MPELEHSBA, Jalld KPEAUTHUSAT PUCK Ha
(MHAHCOBUTE aKTHBH CE€ € YBEIMUNI 3HAUMNTEIHO B CPAaBHEHHE C TBPBOHAYATHOTO Iipru3HaBane. [lpn
MpeLeHKAaTa 3a TOBa Y IPAaBJISABAIIOTO APYKECTBO CE PHKOBOM OT IPOMSHATA B PUCKA OT HACTHIIBAHE
Ha HEeU3IThJIIHEHHUE TIpe3 MepHoa, CbOTBETCTBRAII HA OYaKBaHWsI KHBOT Ha ()UHAHCOBUS aKTHUB, BMECTO
OT TIpOMsIHATa B pa3Mepa Ha OdakBaHATa 3aryba. 3a meira YTpaBiABamIOTO APY’KECTBO CPaBHSABA
pHUCKa OT HACTHIIBAHE HA HEM3IBJIHEHHE MO (PMHAHCOBUS AaKTHB KbM JlaTaTa Ha OTYETa C PUCKa OT
HEU3IbJIHEHHUE 110 ChIHS (PUHAHCOB aKTUB KbM JIaTaTa Ha ITbPBOHAYAIHOTO MY IpU3HABaHE.

KvMm obcnyxBanute aktuBu (Pasa 1) ce MpPUYUCIABAT BCUYKH (DUHAHCOBU AKTHBH, 32 KOWTO
o0cTosTeNCTBaTa U YCIOBUATA, TTocoueHU 3a Da3a 2 u Paza 3, He ca HAJTMYHU KbM OTYETHATA JaTa.

3a onpejeneH (GUHAHCOB aKTUB € HAJIMIE 3HAYUTEITHO YBEIMYCHUE HA KPSIUTHHSI PUCK B CPAaBHCHHE
C TO3H TIPU MEPBOHAYATHOTO My Mpu3HaBaHe (Dasa 2), ako KbM OTUETHATA JIaTa € U3MBIHEHO HAKOC
o0cTosITeNCTBATA, TIPEICTABCHU B T0-/I0JTy, HO HE ca HAJMIIC OOCTOSATENICTBA 38 MPUYUCIISIBAHE KbM
HeobcmykBanu excrio3uruu (daza 3).

e 3a0aBara B o0OCiTyxBaHeTO HagxBbpist 30 AHU,

e BisemaHeTo € B cTaTyc 00CIyXBaHa IPECTPYKTypHUpaHa €KCIIO3UITHA,

e PelTHHTBT Ha KpeIWTHATA EKCIIO3WINS HAAXBBPIS MPEIBAPUTEIHO ONpeaelieHa CTOHHOCT
WM B CPAaBHEHHE C UCTOPHUIECKATA CH CTOWHOCT CE € BIIOIIHIL.

e Hanure e HeM3IIBJIHEHHUE 110 IpYyTa eKCIIO3UIUS Ha ChINlaTa HacpellHa CTpaHa.

DUHAHCOB aKTHUB Ce MPUYHCIABA KbM HeoOcmykBaHnuTe B3eManus (Paza 3), korato KbM OTUETHATa
JlaTa 3a aKTHUBA € HAJUIIE HAKOE OT CIICIHUTE ChOUTHS MU YCIOBUS:

e Toii e kmacudupan KaTo HEOOCTYKBaH.

e Hamuie ca HapyuieHus 3a JOroOBOpHU OTHOLICHU.

L 3HAYNTEITHU (bHHaHCOBI/I 3aTpyAHCHUSA Ha MIbKHUKA (BJ'IOH.IaBaHe Ha IIOKas3aTcCJIi KaTo
KalmruTaJlIoOBa aICKBATHOCT 1 J'II/IKBI/I,[[HOCT),

L4 OO0sBsABaHE B HECHCTOATEIHOCT MU JIMKBU AU Ha HACPCIIIHATA CTpaHa.
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HPUJIOXKEHUA KBM I'OAUIITHUA PUHAHCOB OTUYET, IPOABJIKEHUE
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

le/lﬁ.]'II/IIiI/ITe.]'IHI/I CYCTOBOJAHU OLICHKHU U JOMMYCKAaHUS, IIPOABJIKCHUE

Onpedenane na pazama na punancoeume aKmueu, OYEHACAHU NO AMOPMUSUPAHA CHLOUHOCH,
npoOvIIHCeHUE

Tabnuuara mO-NOMy TPENCTaBs KiIacUpHUKanusaTa Ha (UHAHCOBUTE AaKTHBH, OICHSBAaHU IO
aMOpTU3UpaHa CTOWHOCT, 1o ¢a3u ceraacio MCDO 9.

B xunsou nesa Mpua. ®a3za 1 ®daza 2 ®aza 3 O6u10
31 nexemBpu 2023

ITapuynu cpeacTsa 5 277 - - 277
B3emanus ot mUBUACHTH 10 153 - - 153
O0wmo 430 - - 430
B xunsou nesa Mpu. ®a3za 1 ®da3za 2 ®aza 3 (01111 (]
31 nexemBpu 2022

[Mapwynau cpencTBa 5 3 446 - - 3 446
Jlermo3utu 6 501 - - 501
BsemaHus, cBpp3aHu ¢

JUBIITOBU (PUHAHCOBH 10 - - 2 2
WHCTPYMEHTH

O6wmo 3947 - 2 3949

YnpaBnsBaoTo JpyKeCTBO OIEHSIBA CTOWHOCTTA HA CPOYHHUTE U O€3CPOYHNTE OAHKOBU BIIOTOBE Ha
®donma CHIITaCHO yciaoBHATa W m3UcKkBaHmsTa, onpeaeneHn B 3JAKWUC/AIIKM u Hapenda Ne 44 nHa
K®H. KoM 31.12.2023 1. He € oTueTeHa 00E3IEHKA OT OYaKBAHHM KPEAUTHU 3aryOH 1O BIIOTOBETE Ha
®doHa B KpEAWTHU MHCTUTYIHMH, KaTO CIIOpE] MpeleHKaTa Ha J[pyxkecTBoTOo, OajgaHcoBaTa UM
CTOMHOCT HE CE OTJIMYaBa OT TSIXHATA CIIPaBEJINBA CTOMHOCT.

YpaBnsBamioTo APYyKeCTBO € U3BBPIIUIO OIICHKA Ha O9aKBAaHUTE KpeAUTHU 3aryon Ha DoHma U Thid
KaTO € YCTAaHOBUJIO HECHIIECTBCHU CyMH, MTOPaJX HCTOPUIECKATa Bh3CTAHOBUMOCT Ha (PMHAHCOBHTE
aKTHBH, OTYUTAHU IO aMOPTH3MPaHa CTOMHOCT, KAKTO U HECHINECTBEH e(heKT OT MpHIarane Ha MaKkpo
JTAHHW, HE € 0TYEN0 00e3IeHKa 110 THX.

CpouTHd cjex 1aTaTta KbM KOSITO € ChCTaBEeH 0TYEeTAa

Hsma npyru 3HaUMMU CHOUTHS, UASHTUDUIIUPAHU CIIE] Kpask Ha OTUETHHS TEPHOJ,.
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