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I. O6ma undopmanus 3a 1P ,,JICK Pacrex”

group

Horosopen ¢oun ,,JICK Pacrex” (J® ,,JICK Pactex” win ,,®oHabpT") € moroBoper ¢GpoHI MO
CMHCHJIA Ha WI. 5, all. 2 0T 3aKoHa 3a NEHHOCTTa Ha KOJICKTUBHUTE MHBECTUIIMOHHHU CXEMU U Ha
Ipyrd  mpenmpusaTus 32 konekTuBHO — uHBectupane (3AKUCAIIKW). ®onasT ¢
HENepCOHN(UIUPAHO IPY>KECTBO MO CMUCHIA HA 3aKOHA 32 3aTBDKEHUATA U JOTOBOPHUTE, HE €
OPUINYECKO JIUIE M TpeACTaBiIsBa 000COOCHO HMMYIIECTBO 3a WHBECTHPAHE Ha HaOpaHUTE
MAapUYHH CPEJICTBA B Pa3IUYHU (PMHAHCOBH HMHCTPYMEHTH Upe3 paslpellelIeHUe Ha pPHCKa U B
CHOTBETCTBHE C MHBECTUIIMOHHATA cTpaTerus, onvucana B [Ipocnexra u B [IpaBusnara Ha @onna.

Ad ,JICK Pacrex“ HsiMa yHOpaBUTEIHUM OpraHd, KaToO HEromaTra AEGHHOCT, BKIIOUUTEIHO
yIpaBICHUETO Ha AKTUBUTE My, CE€ OCBLIECTBSIBA CaMO OT YIMPAaBISABALIO APYXKECTBO, KOETO
JIecTBa OT MMETO M 3a cMeTka Ha ®onpa, cbriaacHo wi. 87 ot 3AKHUCIAIIKU. AP ,JICK
PacTex” HsAMa KIOHOBE.

C Pemenne Ne 750-J1d/07.12.2005 t. va Komucusita Ha ¢uHancoB Ham3op (,,KOH®) ,JICK
VYrpasnenue Ha aktuBu” AJl (YpaBisBaioTo APy KEeCTBO ) MOIYYH pa3pelieHne Ja OpraHu3upa
U ympapisBa neitnoctta Ha @oHma, kato myOIMYHOTO MpeAsiaraHe Ha HETOBUTE JSUIOBE 3all0YBa
Ha 01.03.2006 r.

II. UnBecTHIIMOHHA AE€HHOCT U MOJUTHKA

WuBectunnonnara neitnoct Ha JICK Pacrex ce ochliecTssiBalle B CbOTBETCTBHE C OCHOBHUTE
nenu Ha PoHja (IpeCTaBEHU B CIEIHUS IPUOPUTET):

L4 HapaCTBaHE CTOMHOCTTAa Ha HHBCCTUIIMUTC B JO4JIOBC Ha (I)OHL[a TIOCPEACTBOM
peaIn3npaHe Ha MAaKCUMAJICH Bb3MOXKCH NOXO/J ITPU MOEMaHe Ha YMCPCH 1O BUCOK PUCK;

L4 OCUT'YPABAHC HA JIMKBUAHOCT HA MHBECTUILIMHUTEC HA MPUTCIKATCIIUTC HA JAJI0BE;

HNuBectuninonnara crparerus Ha JICK Pactexx mnpeaBwxaa peanu3upaHe Ha KaMUTAIOBH
nevanOu, IPUXOAH OT AWBHICHTH, KAKTO U TEKYIIH JOXOIM OT IBITOBU IICHHH KHIDKA U IPYTH
(h)MHAHCOBU MHCTPYMEHTH. 3a MMOCTUTAHE HA MHBECTUIIMOHHUTE IICJIH e CE TpUIara CTpaTerus 3a
aKTHUBHO YyTpAaBJICHHWE HA HETOBUS MOPTQEHT OT aKIMU U IBITOBH (MHAHCOBH HHCTPYMEHTH,
JOKOJIKOTO MA3apHUTE YCIOBUS IO MTO3BOJISBAT.

ITo orHomenune Ha JICK Pacrexx He ce mpeaBrKaa M3rpaXKaaHe HAa TEPUTOPUATHA U OTPACIOBa
CreLUaIi3anus Ha cCXeMaTa.

C ornen nocrurade Ha uHBecTUnMOHHMTE 1enu Ha JICK Pacrex, Ynpasussamoro JpyskecTBo
WHBecTHpa HaOpaHuTe cpeacTBa Ha PoHAA NPEHMYNIECTBEHO B JMKBHIHHW aKIWH W JSJIOBH
LEHHM KHW)KA C TOTEHLHMAJ 3a pacTeX Ha LEHWTE MM, ThPIyBaHU Ha DPEryJIMPaHd Ia3apu B
Benrapus u B 4yxOuna. B Tasu rpyna nmomagar akupu Ha Jpy’KecTBA, KOMTO pa3paboTBaT HOBU
MNPOAYKTU M YCIYTd WM paslIMpsiBaT Ma3apHUS CH U1 U NPUCHCTBUETO CH Ha HOBH IA3apH.
IMoxxopnsmo 3a mocruraHe Ha neauTe Ha POHAA € MHBECTHPAHETO B AKIMH, KOUTO, CIOPE]
IIpELeHKaTa HA MHBECTUIIMOHHUTE KOHCYJTaHTU Ha J[py»KECTBOTO, ca MOALEHEHHW OT Ias3apa U
IIPOTHO3HUAT UM JI0XOJ € HaJl CPEIHUSL.

VYupasisgBamoro JpyKecTBo cienBa IpUHIUIIA HA AUBepcu(UKanus (HaMaIsIBaHe Ha PUCKA) MIPH
ympaBieHneTo Ha noprdeitna Ha GoHa KaTo MHBECTHPA B HHCTPYMEHTH OT Pa3iIMYHU KIIaCOBE,
W3J1a/ICHU OT Pa3iIMYHU €MUTEHTH, C Pa3JIM4Ha Ma/leXKHa CTPYKTYpa U BalyTa.
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1. Crpykrypa Ha akTuBute Ha J|® ,,/ICK Pacrex”

HaGpanwute cpenctBa ot mpoaaxda Ha gsutoBe Ha DoHma Osixa MHBECTUPAHU B CHOTBETCTBHE C
nznuckBanusata Ha 3K C/IIKM, Hapen6a Ne 44 na KOH, IlpaBunata u [Ipocniekta Ha @oHpa.

KoM 31.12.2022 1. oOumsaT pasmep Ha aktuBure Ha ®Ponnpa e 16,809,045.37 n1B., kato B TOBa
YHCJIO CE€ BKJIIOYBAT:

e Akmui - oT 26 myOnIUYHN Ipy’>KECTBa, crafamy KeM 15 cexropa — 70.84%

e [lapuunu cpeacTBa o 6aHKOBH BJIOTOBE — pasnperencHu B 2 6anku — 23.48%
e KoJeKTUBHU UHBECTULIMOHHU CXeMH — 2 eMuTeHTa — 5.55%

e Bsemanwus o BamyteH Gopyspa — 0.12%

e Jlpyru B3emanus — 0.01%

Crpykrypata Ha aktuBute Ha J® , JICK Pactex” KbpM Kpas Ha OTYETHHUS M Ha MPEIXOAHUS
MEPUOJ, B CTOMHOCTHO M3pa)X€HHE M KAaTO MPOILEHT OT 00IlaTa CTOMHOCT Ha aKTHBUTE, € KaKTO
cresiBa:

AKTHBH 31.12.2022 31.12.2021
JB. % JB. %
bankosu énozose /oowo/ 3947 370.20 23.48 4308 919.56 23.86

Be3cpounu GaHKOBH BIIOTOBE,

3446 000.88 20.50 3809 134.84 21.09
OCHOMUHUPAHU 8 1€6A.:

Cpounn  ankosu  Bilorose, 501 369.32 2.98 499 784.72 2.77
()eHOMuHupaHu 6.Jjeesda, 6 m.y..

B3€MaHWUsI [0 HAYUCIICHH JTUXBH 1115.15 0.01 (215.28) 0.00
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Axuyuu /oowo/ 11 908 010.02 70.84 12616 127.96 69.84
AKX, OeHOMUHUPAHU 6 N1e6d, 8 M. Y. . 9 645 973.34 57.39 10364 653.59 57.38
aKUUK — XOJAUHTH 479 688.60 2.85 407 364.66 2.26
akuuu — JIeka DpoMUILIEHOCT 1071 283.32 6.37 1277 027.60 7.07
aKIUu — XUMHUYeCKa MPOMUIIIEHOCT 689 960.81 4.10 878 034.03 4.86
aKuuu — MammHocTpoeHe 748 358.40 4.45 763 483.50 4.23
akuuu — Metanyprust 525 675.00 3.13 564 375.00 3.12
akimu — AJICUL] 577 805.80 3.44 569 140.00 3.15
akimu — OuHAHCH 979 189.46 5.83 965 344.47 5.34
akuuu - GapmaieBTUYHa MPOMUIIICHOCT 758 200.00 4.51 773 364.00 4.28
akuuu - TeproBust 320 566.25 1.91 282 246.90 1.56
akuuu — Kypuepcku ycnyru 1 389 546.00 8.27 1 585 696.00 8.78
i‘;‘;ﬁi&ﬁ{aﬁmmw‘“‘ycom 791099.40 471 71045520  3.93
akuuu — VIHTepHeT Ha HelaTa 1314 600.30 7.82 1588 122.23 8.79
2“;‘““ QenoMuNUPGrLL 6 PYMCHCKU 1€, & 118545038  7.05  1262970.79  6.99
akuuu — XOJIUHTHA 856 482.17 5.10 864 019.42 4.78
akuuu — OuHaHCcH 179 796.44 1.07 244 824.54 1.36
akuuu - Enepreruka 149 171.77 0.89 154 126.83 0.85
AKIIUH, 0eHOMUHUPAHU 8 €8P0, 8 M. Y. 383 933.58 2.28 422 936.45 2.34
akuuu - Tepro,ust 223 570.93 1.33 256 679.22 1.42
akuun — KomyHannu ycimyru 91 646.28 0.55 89 086.10 0.49
akuuu — CTpOUTEICTBO 68 716.37 0.41 77171.13 0.43
ﬁ;y‘jfg; Ze;f’;‘ff‘””p"”“ 6 Opumarncru 692 652.72 4.12 565 567.13 3.13
akimu - GapManeBTHYHA TPOMHUIIIEHOCT 692 652.72 4.12 565 567.13 3.13
KHUC /oowo/ 932 560.86 5.55 1134 846.79 6.28
KUC, oeromunupanu 6 espo 932 560.86 5.55 1134 846.79 6.28
/Jlpyzu é3emanusn 2219.67 0.01 3919.67 0.02
B3zemanusn no eanymen ¢popyspo 18 884.62 0.12 - -
OO0 aKTHBH 16 809 045.37 100.00 18 063 813.98  100.00
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CTpyKTypa Ha aktusuTe Ha [JCK PacTtex CTpykTypa Ha akTuBMTe Ha [JCK Pacrtex
KbMm 31.12.2022 r. KbMm 31.12.2021 r.

76% 76% 0%

BaHkoEM Bnoroee =[OLAroBM KHMxa B KanuTanoEW KHUXA
EaHkoEW Bnoroee ™ OuNroEM KHM¥a B KanWTanoBM KHWXA

Pa3npeaeneﬂne HA aKkTUBUTE HAa DoHOA

AKTHBH 31.12.2022 31.12.2022 31.12.2021 31.12.2021
(s18.) (%) (o18.) (%)
PUHAHCOBH HHCTPYMEHTH, THPIYBAHH 12 840 570.88 76.39 13 750 974.75 76.12
Ha peryJjupaH na3ap, B T.4.:
Thprysanu Ha B®B, B T.4. 9 645 973.34 57.39 10 364 653.59 57.38
Kanumanosu 9645 973.34 57.39 10 364 653.59 57.38
Thprysanu Ha Bucharest Stock 1185 450.38 7.05 1262 970.79 6.99
Exchange, B T.4.
Kanumanosu 1185450.38 7.05 1262970.79 6.99
?fryBaH“ Ha NYSE Euronext Paris, 8 160 362.65 0.95 166 257.23 0.92
Kanumanosu 160 362.65 0.95 166 257.23 0.92
E’Tpf{yBaH“ ua London Stock Exchange, 692 652.72 412 565567.13 313
Kanumanosu 692 652.72 4.12 565 567.13 3.13
E’TpflyBaH“ ua Spanish Stock Exchange, 223 570.93 1.33 256 679.22 1.42
Kanumanosu 223 570.93 1.33 256 679.22 1.42
ThpryBanu Ha Deutsche Boerse, B T.4. 932 560.86 5.55 1134 846.79 6.28
bopcoso mvpeysanu ghonooge 932 560.86 5.55 1134 846.79 6.28
OO0 prHAHCOBY HHCTPYMEHTH 12 840 570.88 76.39 13 750 974.75 76.12
BaHKOBH BJIOTrOBe 3947 370.20 23.48 4 308 919.56 23.86
JApyru BzeMaHust 2 219.67 0.01 3919.67 0.02
B3emanus no BanyteH Gpopyspa 18 884.62 0.11 - -
O61I0 AKTHBH 16 809 045.37 100.00 18 063 813.98 100.00
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2. Ctpykrypa Ha nacusure Ha JI® ,,JICK Pacrex”

KoM kpast Ha 2022 1. JJoroBopHUAT (HOHI MMA TSKYIITH 3abJIKECHHUS C MATYPUTET JI0 €MH MECEII,
B TOBAa YKCJIO 33bJKEHHS KbM YTIpaBisIBaIIoOToO aApyxkecTBo U bankara Jlenosurap. [locouenure
3abJKEHUS CE HAUMCIABAT €XXeIHEBHO, chritacHO [IpaBunara u [Ipocnekra na ®@oHpa.

IMacusu 31.12.2022 31.12.2021
JIB. % JB. %

3abJKEHUS] KbM
VIpaBnsaBamoTo Ipy*KecTso, B 42 709.33 99.08 45 696.21 81.72
T.4.

(a) Takca 3a ynpaBieHHUE Ha

42 709.33 99.08 45 696.21 81.72
akTuBHTe Ha DOHIA

3ambkenus koM bankara 390.00 0.90 400.00 0.71
Jlenozutap
3a,[l’b.]'l)KCHI/l}1 KBbM MHBECTUIIMOHHU 690 002 1 90727 341
IOCPEHNUIN
33HT>J'DKGHI/I}I 10 BaJ'IyTeH _ _ 7 91679 1416
dopyspa
OG0 nacuBu 43 106.23 100.00 55 920.27 100.00

3. Pe3ysraTtu oT AeiiHOCTTA

Mpuxoan

B crotBeTcTBHE ChC CTpyKTypaTa Ha moptdeina, npuxoaute Ha Donma ce ¢opmupar ot
MIPUXOIU OT IMPEOIeHKA Ha ()MHAHCOBHM aKTUBH, MIPUXOIH OT JIMXBH IO JABITOBH IICHHU KHIDKA U
110 0AaHKOBH BJIOTOBE, MMPUXOIU OT ChYYACTHS U OT MPUXOIN OT ONEpaIuyl ¢ (GPMHAHCOBH aKTHBH.

[IpuxomuTe OT mpeoleHKa Ha (UHAHCOBH aKTUBH W HMHCTPYMEHTH c€ (opMHpaTr oT
MIOJIOKUTETTHATA TIPEOleHKAa Ha (MHAHCOBUTE AKTUBU M MHCTPYMEHTH Ha 0a3a mpoMsHaTa B
TAXHaTa LEHa.

[IpuxonuTe oT onepanuy ¢ (MHAHCOBM MHCTPYMEHTH Ca BCIEJCTBHE Ha ITO-BHCOKATa LIEHA MPHU
mpoaaxbara UM CIIPSIMO TSAXHaTa OanaHcoBa CTOHHOCT.

[Ipuxomute OT chydacTus ce popMUpAT OT MOIYyUYEeHU AUBUICHTU U BHB BPb3Ka C YBEIHMUYCHHE HA
KanuTajga Ha eMUTEHTH.

Crpykrypata Ha npuxoaute Ha DOHIA 32 OTYETHHS W TPEAXOTHHS IEPHOMA, B CTOHHOCTHO
U3paKEHHUE U KaTO MPOIIEHT OT 00IaTa CTONHOCT Ha IPUXONTE, € KaKTO CJICIBa:
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MMpuxoau 01.01-31.12.22 01.01-31.12.21
JIB. % JIB. %
[Mpuxoau oT MUXBH, B T.4. 1 877.66 0.01 - -
(a) mo 6aHKOBH BJIOTOBE 1 877.66 0.01 - -
Tlpuxozi oT mpeouenka Ha 17 610 577.34 94.27 18 511210.22 96.04
(DMHAHCOBY MHCTPYMEHTH
Ipixomu ot onepatn ¢ 567.71 0.01 2548.33 0.02
(huHAHCOBH MHCTPYMEHTHU
[Ipuxonu ot chyyacTus, B T.u: 402 854.30 2.16 368 583.51 1.91
IUBHUIECHTU 402 854.30 2.16 368 583.51 1.91

Tpuxomu mo sary i 663 695.33 3.55 390 232.29 2.03
onepanun

O06u10 npuxoau 18 679 572.34 100.00 19 272 574.35 100.00

Pa3zxonu

006110 pa3xoau

Crpykrypara Ha paszxoaute Ha D ,JICK Pactex” 3a OoTueTHUS W MPEIXOJIHUS TEPHOJ, B
CTOIHOCTHO M3pa)keHHE M KaTo IMPOLEHT OT 00IIaTa CTORHOCT Ha Pa3XouTe, € KaKTo Cie/Ba:

Pa3xonn 01.01-31.12.22 01.01-31.12.21

JIB. Y% JIB. %
Pasxoait 3a muxen 1o Garkosn 9229.78 0.05 5401.95 0.04
BJIOTOBE
Pa3xonu o npeorneHka Ha
(IHAHCOBH aKTUBH U 18 254 636.23 93.72 14 407 760.79 93.96
HHCTPYMEHTH
Pa3xonu no oneparuu ¢
(bMHAHCOBM aKTUBU U 3872.11 0.02 3573.44 0.02
HHCTPYMEHTH
Jpyru ¢duHAHCOBH pa3xoau 4331.11 0.02 4 864.14 0.03
Pa3xo/u 3a BEHIIHY YCITyTH 528 266.76 2.71 498 387.96 3.25
Pa3xoau 1o BanyTHU ornepanuu 678 335.93 348 414 355.88 2.70

O0mo pasxoaun 19 478 671.92 100.00 15 334 344.16 100.00

Pasxoaute mo mpeoneHka Ha (UHAHCOBU aKTHBU M MHCTPYMEHTH ce (opMHpar OT KamutaioBa
3aryba — oTpuIaTeTHaTa MpeolleHKa Ha (WHAHCOBHTE WHCTPYMEHTH Ha 0a3za mpomsHaTa B
TSAXHATA [ICHA.

Pasxonure no onepaunu ¢ (GUHAHCOBM aKTUBM M MHCTPYMEHTH ca BCIIEICTBHE HA MO-HUCKATa
ILIeHa TIpH ITposiaxk0a Ha pUHAHCOBH MHCTPYMEHTH CIIPSIMO TSAXHATa OaraHcoBa CTOHHOCT.

Pasxonute 3a BBHIIHM yCIyrd ce (opMHpAT OT BB3HAIPAXKICHHETO Ha YIPABISBAIIOTO
JIPYXeCTBO (Takca 3a ymnpaBjieHHe Ha JneiHocTTa Ha DOHIA) W Bh3HArpaxJIeHWeTO Ha bankara
Jemo3uTap 3a 00CTy’)KBaIiy ¥ KOHTPOJIHH (YHKITUH.
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OnepaTuBHU pa3xoau

Tesu pazxomu ce npucnaaar ot akrusute Ha J[D ,,JICK Pactexx” u Taka KOCBEHO C€ ToemaT OT
BCUYKH TMPUTEXKATENHU Ha JAsiioBe. Te ca BTOPUSAT KOMIIOHEHT Pa3XOAM Ciell TPaH3aKUUOHHUTE
pPa3xoa¥ TMpH MMOKYNKa/00paTHO W3KYIyBaHE Ha JSUIOBE, KOMTO HHBECTHUTOPHT CIICABA Jla UMa

MpeABU]l MHBEeCTUpalKku BB PoHAA.

HpeI[CTaBeHI/ITe mo-40J1y pa3Xxoar, KaTo NPOLCHT OT CpeaHaTta HCA na rogvniHa 6333, Ca KaKkTo

cle/Ba:

e 3amnepuona 01.01-31.12.2021 r. — 3.14%
e 3amnepuoga 01.01-31.12.2022 r. - 3.11%

OnepaTuBHH pa3xoau

01.01-31.12.22

01.01-31.12.21

JIB. % JIB. %
Br3uarpaiienne Ha Yrpasissanioro 513 550.86 96.45 481 181.84 95.61
JIPY>KECTBO
Komucrnonuu Ha HNHBCCTUIIMOHHU 67452 0.13 3 63519 0.72
MOCPEAHULTN
Busnarpaicaenne  ma - bankara 13 891.38 2.61 13 409.33 2.67
Jlenosutap
JlpyTH TakcH IpH CIENIKH C (PUHAHCOBU 0.00 41.60 001
WHCTPYMEHTH
Jpyru aiMUHUCTPAaTUBHU Pa3Xxoau 0.00 120.00 0.02
Jpyru GUHAHCOBHU pa3xoau 4331.11 0.81 4 864.14 0.97
- bauxosu Taxcu 1O MpeBOMHH 283.60 0.05 196.40 0.04
ornepannu
- Dankosu TaKcW, CBP3AHM  C 212.06 0.04 514.95 0.10
TpaHc(ep Ha IEHHN KHIKA
- npyru 3835.45 0.72 4152.79 0.83

O0110 onepaTHBHH Pa3Xxoau

532 447.87 100.00

503 252.10 100.00

DUHAHCOB pe3yJaTaT

3a gefiHoctTa cu nipe3 purancoata 2022 r. JId ,,JICK Pacrex” peanusupa 3aryba B pa3mep Ha

799,099.58 nB. cipsimo HeTHA Tiedanba ot 3,938,230.19 nB. 32 2021 1.

Janb4HO TpeTHpaHe

JAd ,,JICK Pactex”, Karo BUJ KOJICKTHBHA WHBECTUIIMOHHA CXeMa, JOIyCHAaTa A0 ITyOJMIHO
npemiarane B PenyOnuka beirapus momssa npedepeHnuario TaHbYHO TPETHPaHE:
e HeroBaTa nedanba He ce objara ¢ KOPHOpaTHBEH NaHbK (ui. [74 om 3akona 3a
KOpnopamueHomo no0oxooHo obazaue).

e ynpaBneHueTo Ha jaeitHoctTa Ha JICK PacTex, kaTo BHJ KOJIGKTMBHA MHBECTHIIMOHHA
cxema, € 0cBoOo/IeHa (PMHAHCOBA yCIyra ¥ He TOJUICKH Ha obJiaraHe ¢ JaHbK qo0aBeHa
CTOUHOCT (u1. 46, an. 1, m. 6 om 3axona 3a danvk bpxy 00baseHama cmouHocm,).
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)_IaH'L'-IHO o01araHe Ha A0XO0AUTE HA MIPUTEKATECJIUTE HA I51J1I0BE€ BbB dDouga

He mommexxar Ha mDanp4HO OOJIaraHe MOXOAWTE HAa MECTHH (U3UYCCKU JIHLA WU
(u3nYecKn NHIa, YCTAHOBEHH 32 JaHBYHU IIETH B JbpiKaBa — WieHKa Ha EBponeiickus
ChI03 WJIM B JIpyTra AbpKaBa — WwieHKa Ha EBpomeickoTo MKOHOMHUYECKO MPOCTPAaHCTBO
oT caenku c asnoBe Ha DoHpa (peanm3upaHa KamuTaloBa revanba) B CllydauTe Ha
0o0paTHO H3KyIyBaHE Ha [SUIOBETe WIM Hpoaax0a Ha IsUIOBeTe, H3BBPIICHH Ha
peryiaupaH masap mno cMuchia Ha wi. 152, an. 1 u 2 or 3akoHa 3a mazapure Ha
(hMHAHCOBU MHCTPYMEHTH.

[Ipu ompenensHe Ha AaHbYHUS (UHAHCOB PE3ydTAaT HA IOPUAMYECKUTE JIMIA, KOWUTO
mojutexkar Ha oOiarane mo pena Ha 3KIIO, ¢ Te3un moxoauw ce HamalisiBa CUCTOBOIHMS
¢unancoB pesyntar. llpm 3aryba OT CHENKH C JSUIOBE, JIMIATa, KOWTO TOIJIE)KAT Ha
obmarane mo pema Ha 3KIIO, me ciensa nma yBennyaT CUETOBOAHMS CH (PUHAHCOB
pe3yiTaT C OTpHUIaTeNIHATa paszliika MEXIy MpoJakHaTa W MpHIOOMBHATA IleHA Ha
nsioBere. Korato nsmoBere ca NpHIOOWTH Ha pPa3IMYHU IIEHW W BIIOCICACTBHE CE
MpoaBa 4acT OT TSIX, KaTo He MOXKeE Ja ObJie JOKa3aHO KOU OT TIX C€ MPOJaBar, eHaTa
Ha npunoOuBaHe Ha JUIOBETE € CPEeIHO TpeTeriieHaTa IieHa, Ompe/elieHa Bb3 OCHOBA Ha
IeHaTa Ha MpUI00MBaHE HA IHPIKAHKUTE JISJIOBE KbM MOMEHTA Ha Mpojaxoara.

Te3u noxonu HE ce 0OJaraT U ¢ JaHBK IPU U3TOTHHKA.

Hoxonute oT crenku ¢ gsutose Ha PoHpa (peam3mpaHara KaluTanoBa Iedanoa), KakTo
M M300II0 C ()MHAHCOBH aKTHBH, MOJYyYeHH OT (PMU3UUECKH JIMLA OT TPETH IbpPIKaBH,
M3BBH TOPETOCOYCHUTE, C€ oOjlaraT ¢ OKOHYATeJeH NaHbK B pasmep Ha 10% BBpXY
oOJraraemMus 10X0x.

OOnaraeMusT 10X0J € cymMara OT peaJH3HpaHUTe Ipe3 roJHaTa NMedaliOn, onpeieieH:
3a BCsKa KOHKPETHA CHAENKa, HaMalleHa ChC CyMaTa OT PealM3HpaHHuTe Ipe3 rofuHaTa
3aryOm, OmpeleNieHn 3a BCsKa KOHKpeTHa cnenka. Peammsupanara medanba/zaryba 3a
BCSIKA CJIieNIKa Ce Ompenels, KaTo MNpOoJaXHaTa I[IeHa ce€ HaMmajlsiBa C IieHaTa Ha
npugoOuBaHe Ha JsutoBeTe. Korato 1smoBeTe ca NMpHUIOOWTH Ha Pa3iUYHU IIEHH |
BIIOCJIEJICTBHE C€ MPOJaBa 4acT OT TAX, KATO HE MOXeE Ja Ob/ie JOKa3aHO KOU OT TAX ce
npojaBaT, IieHaTa Ha NpuaoOMBaHE Ha [SUIOBETE € CpPEeJHO IpeTerjeHara IeHa,
orpejiesieHa Bb3 OCHOBA Ha IIeHaTa Ha IPHI00MBaHe Ha JbPKAHUTE ASI0BE KbM MOMEHTA
Ha npojaxo0ara.

4. JINKBUIHOCT

[MoanbpkaHeTo W YNPaBICHHETO HAa JMKBUIHOCTTA CE€ OCBHINECTBSABA OT YIPABIABAIIOTO
JIPYXKECTBO TIPHU Cla3BaHe HM3WCKBaHMATa Ha [IpaBunarta 3a moaabp)KaHe M yNpaBiIcHHE Ha
nmukBuaHOCTTA HA DoHa.

VYIpaBieHHETO Ha JTUKBUIHOCTTA CE U3BBPILBA IOCPEICTBOM:

1. ExxenHeBHO clie[ieHe U aHaIu3 Ha CTPYKTypaTa Ha aKTUBHUTE 110 BUAOBE U MaTYpUTET;

2. ExxeTHEBHO CIEIeHE U aHAIIU3 Ha CTPYKTypaTa Ha MACUBUTE I10 BUJIOBE U MATYPUTET;

3. ExxeiHEBHO cie/leHe Ha BXOASIIUTE U U3XOAALIUTE TapUYHU TOTOLH;

4. llonoppkaHe HA ONTUMAJICH pa3Mep Ha MApUYHU CPEACTBA U APYTH JUKBUAHU aKTHBH C LEJ
HoCpelllaHe Ha 3aabKkeHusITa Ha DoHpa;

5. Pa3paboTBaHe Ha CTpaTernu 3a MpeAoTBpaTABaHEe HA KPU3UCHU CHTYAIHH.
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KbM MOMeHTa Ha M3roTBsiHE Ha HACTOSAUIUS OTYET HE ChIIECTBYBAT TEHIIEHIIMH, OOCTOSITENCTBA
WU PUCKOBE, KOUTO OMXa JTOBEJIM WJIM 32 KOUTO MMa OCHOBAaHHME JIa CE CMsATA, 4e IIe JOBEIaT 10
CBIIIECTBEHO IIOBHIIIABAHE MM HaMaJlsIBaHe Ha JIMKBUIHOCTTAa Ha DoHpa.

5. KanutanoBu pecypcu

XapaxkrepbT Ha jaeiiHocTTa Ha J1® ,,JICK Pactex” cBbp3Ba pasmepa Ha KallMTAJIOBUTE PECYPCH,
HOJTIeXKAIY Ha MHBECTHPAHE, OT €IHA CTpaHa C MPOLIECUTE HAa eMUTHPAHEe U 00PaTHO U3KYIlyBaHE
Ha jsutoBe Ha DoHAA, a OT Apyra cTpana ¢ (MHAHCOBUTE PE3YJITATH, PEATU3UPAHHU MIPH OTICPAIHN
C HHCTPYMEHTHU OT HETOBHSI TOPTQEHII.

CoOCTBEeHHAT KaluTall € paBeH Ha HETHAaTa CTOWHOCT Ha akTuBHTe HA PoHJA U ce hopmupa OT:
e OCHOBCH KamuTaj - HOMUHAJTHATA CTOHHOCT Ha JSJIOBETE B OOPBINEHIIE;
® [peMHHM OT EMHUCHHM — pa3lidKaTa MeX]Jy EMHUCHOHHATa CTOWHOCT/IieHaTa Ha OOpaTHO
M3KyIyBaHe 1 HOMHUHAIHATA CTOMHOCT Ha JISJIOBE;
e (hUHAHCOB pe3yJITar 3a MNepuoja.

OcHoBeH IIpemuu ot DuHAHCOB 0010 codcTBeH

JIBHKEHHE [0 KANKUTAJIA KammnTajl eMuCcHsA pesyJirat KANATAJ
(1B.) (1B.) (1B.) (71B.)

Caapno xbMm 01.01.2021 1. 15998 069 19 251 685 (22 091 719) 13 158 035
W3menenwe, B T.4.: 921 237 (9 608) 3938230 4 849 859
YBenuuenue 2568 610 (50 655) 19272 574 21790 529
Hamanenue (1647 373) 41047 (15334 344) (16 940 670)
Caapno xbMm 31.12.2021 1. 16 919 306 19 242 077 (18 153 489) 18 007 894
M3menenue, B T.4.: (459 876) 17 021 (799 100) (1241 955)
YBennuenue 1097 348 32074 18 679 572 19 808 994
Hamanenwue (1557 224) (15 053) (19 478 672) (21 050 949)
Canpno xkbMm 31.12.2022 1. 16 459 430 19 259 098 (18 952 589) 16 765 939

3abenesicka: @onovm emumupa/o6pamno uzkynysa osnoge ¢ Homunaina cmouinocm 1.00 1e.

6. OcHOBHM pHUCKOBe, npea kouto e u3npased 1P ,,/ICK Pacrex”

Vupasnenuero Ha pucka Ha J® , JICK Pacrex” ce uzpbpmBa ot Y/ ,,JJICK Ympasnenue Ha
aktuBu” AJl. TIponechT mo uaeHTUGUIMPaAHE, HAOIOCHUE W YIIPABICHHE HAa PUCKOBETE UMa 3a
el Ja peayuupa BIMSHUETO HAa BBHINHUTE W BBTPEIIHUTE PHUCKOBH (aKTOPU BBPXY
nHBectumuTe Ha @onpa. [IporeaypuTe 3a yrpasieHne Ha pUCKa BKIIFOYBAT:

a) ueHTH(UKAINS Ha PUCKa;

0) OoIlcHKa Ha PUCKa;

B) M300p Ha CTpaTerys O OTHOIICHHE Ha PHUCKA;

) 1300p Ha HAYMHU 32 HAMaJIEHHE CTEIIeHTa Ha PHCKa;
1) KOHTPOJI HUBOTO Ha PUCKA.

OrcHsIBaHETO, aHAIM3a U MOHHTOPWHTA HA PHCKOBUTE (AKTOPH CE HM3BBPIIBA CKEIHEBHO OT
CITY)KUTEIIUTE B OTIEN ,, Y IPaBlIeHHE Ha pUcKa”.
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PuckoBute (akTopn, KOUTO OKa3Bar BiIusHNE BbpXy nHBectunuute Ha Jl® ,, JICK Pacrex”, ca:

group

a) nasapen puck - BB3MOXHOCTITA Ja C€ peaau3upaT 3aryOu IOpaayd HeOJIaronpusTHH
U3MEHEHMs B LIEHUTE Ha LICHHU KHHU)KA, Ia3apHUTE JMXBEHHU INPOLEHTH, BAIyTHH KypCOBE U
Japyru. KoMnoneHnTuTe Ha nazapHus pUCK ca:

aa) nuxeen puck - PUCKbT OT HaMaJlsiBaHe Ha CTOMHOCTTAa HAa MHBECTUIIMATA B JaJiCHA [ICHHA

KHUTa [Iopaay H3MEHEHNE HA HUBOTO Ha JIMXBEHUTE IPOLIECHTH.

06) 6anymen puck - puCKbT OT HAMAJISIBAHE HA CTOWHOCTTA Ha MHBECTUITUATA B JAaJIcHA IICHHA
KHUTA WK JIETIO3WT, JCHOMHHUPAaHH BBB BajdyTa, pa3liduHa OT JIEB U €BPO, MOPaad
U3MEHEHHE Ha Kypca Ha OOMsIHa MEX/Iy Ta3M BalyTa MU JIEBa WU €BPO.

66) yenosu puck - PUCKbT OT HaMallIBaHE Ha CTOMHOCTTA HA MHBECTUIMUTE B aKLIUH WU
JSUTOBE HA KOJICKTUBHU WHBECTUIIMOHHU CXEMHU IPU HEOIArONpHUsTHH MPOMEHH HA HUBATa Ha
Ha3apHHTE LICHH.

0) kpedumen puck — BB3MOXKHOCTTa OT HAMJIABAaHE HAa CTOWHOCTTAa HAa MO3HIMATA B €IUH
(PMHAHCOB MHCTPYMEHT IPH HEOYAKBAHU CHONTHS OT KPEAUTEH XapaKTep CBbP3aHN C EMUTEHTHUTE
Ha ()MHAHCOBHM MHCTPYMEHTH, HaCpeIHaTa CTpaHa 1o OOPCOBU M H3BHHOOPCOBH CHIENIKU, KAaKTO
JbPKABUTE, B KOUTO TE€ U3BBPIIBAT JE€HHOCT;

8) onepayuoHen — BB3MOXKHOCTTA Jla C€ pealM3UpaT 3aryOH, CBBP3aHU C TPElIKH WM
HECHBBPIICHCTBA B CHCTEMaTa Ha OpraHW3aiys, HEIOCTaThYHO KBaJIH(HIMPAH MEPCOHAT,
HEeOJaronpusITHU BHHIITHU CHOUTHUS OT HE(YUHAHCOB XapaKTep, BKIIIOUYUTEIHO U NIPABEH PUCK;

2) JUK8UOeH pUcK — BB3MOXKHOCTTA OT 3aryOd OT HAJIOKUTEIHH MPOJaKOM HA aKTHBH IPH
HeOJIaronpHUATHH Na3apHH YCJIOBHs 3a IOCpEllaHe Ha HeO4aKBaHO BBH3HUKHAIM KPATKOCPOYHH
3a]IbJDKCHUS.

0) puck om KoHyeHmpayus — Bb3MOKHOCTTA OT 3ary0a Mmopajau HenmpaBwiHa JUBEpCUPUKAIUS HA
eKCIIO3UIIMM KbM EMHTEHTH, TIpyla CBBP3aHH €MHUTEHTH, EMHTEHTH OT €IUH U CBhlIl
HMKOHOMHUYECKH OTPachi MK reorpadcka o0NacT, KAKTO U PUCKBT, CBBP3aH C TOJIEMH HEHPEKU
KPEIUTHU €KCIIO3UIIIH.

Excnozunusara va JI® ,,JICK Pactex” 1o oTHOIIEHHE HA IICHOBUS, KPEAUTHUS U TUKBUIHUS PUCK
Y PHCKa HA MAPUYHHS ITOTOK € MOAPOOHO OMOBECTCHA BHB TOAMIITHYS uHAHCOB oT4eT Ha donma
3a roauMHaTa npukiousama Ha 31.12.2022 r.

Hemnrte m mnonmmrukara Ha P ,JICK Pactexx” mo ympaBinenne Ha (UHAHCOBUS PHCK,
BKJIFOUMTEITHO MOJIMTUKATAa My Ha XeKupaHe ca ypelneHu B [IpaBuiara 3a olieHKa U yIpaBJieHHE
Ha pucka Ha []1® ,, ICK Pactex”.

II1. Ilpomenu B neHute Ha asijioBe Ha JJ®D ,,JICK Pacrex”

Horosopuusr @DoHA e pasfelneH Ha IAI0Be, KOUTO TIOCTOSHHO W3JaBa/lipojaBa Ha
MHBECTUTOPHUTE MIPU yCIOBUATA Ha IMyOJIMYHO MpeJiarane N0 eMUCHOHHA CTOWHOCT, W TOCTOSIHHO
M3KyITyBa 00paTHO OT MHBECTHUTOPHUTE IO [IeHAa HA 00paTHO U3KYyIyBaHE.

EmucuonHaTa CTOHHOCT U IleHaTa Ha 00paTHO M3KYITyBaHE ce OCHOBaBaT Ha HeTHarta cToiHOCT
Ha aktuButTe (HCA) Ha equH msi.
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Hernara croiinoct Ha aktuBute, HCA Ha 1571, eMHCHOHHATa CTOMHOCT W IleHATa Ha OOpaTHO
M3KYyIyBaHE C€ H3UMCIISABAT €XKEIHEBHO, ChbIilacHO IlpaBmiara 3a olleHKa Ha mopTdeina Ha
®onna u onpenensae Ha HCA, ogobpern ot KOH u omucann B [Ipocnekra na ®onma. HCA ce
ompesieNia KaTo pa3juKaTa MeXay CTOMHOCTTa Ha aKTHBUTE M CTOWHOCTTA Ha 3a/bJDKEHUATA Ha
®onga. HCA Ha eauH asin ce ompenens karo choTHomieHue mexay HCA u Opost JsiioBe B
oOpBIIeHNE KPbM MOMEHTA Ha U3YHUCIIIBAHETO M.

IV. HeTHa cTOMHOCT Ha akTHBHTE HAa DOoHIA
KoM 31.12.2021 r. HeTHaTa cToiiHOCT Ha akTuBuTe Ha @onma e 18 007 893.71 aB.

Kom 31.12.2022 r. HeTHaTa cTOMHOCT Ha akTuBuTe HA Ponnma € 16 765 939.14 as..

V. Cpenna HeTHA CTOIHOCT HA akTHBUTE HA DoHa
3a nepuona 01.01-31.12.2021 r. cpennara HCA na @onna e 16 038 372.75 as.
3a nepuona 01.01-31.12.2022 r. cpennara HCA na @onna e 17 116 955.19 as.

Cpennara HCA 3a nepuoja e u3ducieHa KaTo cpeHa apuTMeTuyHa oT ctoiiHoctute Ha HCA 3a
BCEKH JICH OT Mepuoja. 3a IOYMBHUTE JTHU C€ M3IO0JI3Ba CTOMHOCTTA OT HAH-OJMU3KHs MPEeax0ieH
paboteH aeH. V3KiIro4eHHUEe TIPABIT SIUHCTBEHO CTOMHOCTUTE 3a NaTH (MOYMBHH JTHW) KbM Kpan
Ha CUCTOBOICH MECEII.

HeTHa cTOWHOCT Ha akTUBMTe 3a nepuopga 01.01-31.12.2022

Xun. nB.
19 000
18 000
17 000
16 000
15 000
14 000
13 000
12 000
11 000
10 000

O

WsnenHEeHNETO HAa TIOpPBYKA 32 TMOKYIKa/00paTHO M3KYIIyBaHE CE€ OCBHIIECTBSIBA TI0 €MHCHOHHA
CTOMHOCT/IIeHa Ha 00paTHO M3KYyITyBaHe, ONpe/eieHa 3a clie/[Baliara Hai-0IM3Ka fata OT jJarara
Ha T0/laBaHe Ha MOpbhUKaTa.
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VI. Bpoii as110Be B 00pbllieHne

KoM 31.12.2022 r. emutupanute npes 2022 r. asuose Ha donja npeacrasissar 6.67% ot o0mus
Opoii B 00pswIlIeHUE, 8 00paTHO U3KyNeHuTe ca 9.46%.

JsiioBe B 00pbIIEHHE opoii
Caapno xbMm 01.01.2021 1. 15998 069.0000
W3menenwe, B T.4.: 921 237.0000
YBEJIMUEHUE - EMUTHPAHU AJIOBE 2 568 610.0000
HaMaJIeHHE - 00pPaTHO N3KYTICHH JSIIOBE (1 647 373.0000)
Canmo kM 31.12.2021 1. 16 919 306.0000
M3meHeHue, B T.4.: (459 875.9588)
YBEJIMUYEHHUE - EMUTHPAHU JISJIOBE 1097 347.9065
HaMaJIeHHe - 00paTHO M3KYIEHH IsII0BE (1557 223.8653)
Caapno xbMm 31.12.2022 1. 16 459 430.0412

VII. lannu 3a 00siBeHUTE eMHCUOHHA CTOHHOCT M IleHA 32 00PATHO U3KYIIyBaHe

01.01-31.12.22  01.01-31.12.21

JB. JIB.
MuHuManHa eMUCHOHHA CTOMHOCT Ha IS 0.96273 0.82248
MakcuMainHa eMUCUOHHA CTOMHOCT Ha ISl 1.07099 1.08613
CpennonpereriieHa eMHCHOHHA CTOMHOCT Ha 5T 1.02926 0.97412
MuHHMaTHA [[eHa Ha 00paTHO M3KYIyBaHE HA [T 0.96273 0.82248
MakcuManHa 11eHa Ha 0OpaTHO U3KYITyBaHe Ha IS 1.07099 1.08613
CpenHormpeTerieHa eHa Ha 00paTHO M3KYITyBaHEe Ha JIST 1.02926 0.97412

3abenexcka: I'openocouenume cmoliHocmu ca nyoauyHo 006568eHU 3a NOKYNKA, CbOMBEMHO NpU 0OpAmHO
u3Kynysame Ha 0s08e.

HNudopmanus 3a obseerute HCA Ha 1sU1, eMUCHOHHA CTOHHOCT U IIeHa Ha 00PaTHO M3KYITyBaHEe
U TAXHaTa AMHAMHKA € IPeJCTaBeHa B rpadudeH Bu.
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HCA/I, eMECHOHHA CTOHHOCT H IIeHA HA 00PATHO H3KYIVBAHE

3a mepuoaa 01.03.2006- 31.12.2022
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PeanmnpaHaTa BB3BPHIIACMOCT OT UHBCCTUIIUS BBB (DOHZ[a, n3uncieHa Ha 0a3a HCA Ha CIVH

Isu1, 6€3 1a ce oTunTa eeKkTa OT TpaH3aKIMOHHUTE Pa3XxoH € KaKTO CleaBa:

2022 2021
HCA Ha 1511 B HAYAI0TO Ha IEPUOJIA 1.06434 0.82248
JloX0/1 OT MHBECTUIIMOHHH CAEIKH Ha €JIUH Il -0.04572 0.24186
Jlpyr¥ pasnpeieneHus Ha s - -
HCA Ha ns1 B Kpast Ha ieprosa 1.01862 1.06434
-4.30% 29.41%

OO01m1a BB3BPBIIAEMOCT (JJOXO/) Ha eUH JsUT *

16 765 939.14
17 116 955.19

O6H.[O HCTHHU aKTHBH B Kpas Ha II€puoga

Cpenna croifHOCT Ha HeTHH akTuBH (cpeqna HCA )

OO6w10 onepatuBHU pasxoan Ha PoHa 532 447.87
CBOTHOIIIEHHE Ha ONEPAaTHBHUTE Pa3xoan KbM cpenHara HCA 3.11%
-4.67%

ChoTHOIIICHHE HA HeTHATa Teyanoa/(3aryoda) koM cpennata HCA

18 007 893.71
16 038 372.75
503 252.10
3.14%
24.56%

Rabenesicka:

Cmortinocmume ca npedcma@eﬁu KoM Oamama HA MAXHOMO U3YUCTABAHEe U UMAm

unghopmamueen xapaxmep. Ilopvuku 3a nokynka/o6pamuo uskynysane Ha osnoge na @onoa ce npuemam u
u3nwaHAGAM No peda, onpedenen 6 pazoen ,, [loxynku u npodadicou na osanoge’” om Ipocnexma na @onoa.
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VIII. Caeaku ¢ nanoBe Ha Donga Ha wieHoBeTe Ha chbBeTuTe Ha “/ICK Vnpasienune Ha
aktuBn” AJl u cBbp3anuTe Juua c JIpyxecrsoro npes 2022 r.

group

[Ipe3 2022 r. He ca ckioyBaHU cenku ¢ AsioBe Ha DoHga ot uineHoBere Ha cbBetute Ha “JICK
VYnpasienue Ha aktuBu” A/l u cBbp3aHuTe auLa ¢ JpyxecTBoTo.

IX. Ba:xxnn C'bﬁl/lTPlﬂ, HACTBIIWIH CJI€d TOAUIIHOTO CY€TOBOJAHO NPUKJIIYBAHE

KbM marata Ha M3roTBsSHE HAa HACTOSIINS OTYET HAMA TCHIACHIINHN, HACTBITHIN H/WIH TIPEICTOSIIIH
CBHOUTHSI, KAKTO U PUCKOBE, U3BECTHH Ha PBHKOBOACTBOTO Ha ,,JICK Ympasnenue Ha aktusu” AJl,
YIpaBIsABAIIO JIpY>KecTBO Ha DOHJA, KOUTO Ja OKa)XaT HETaTUBHO BIMSHUE BBHPXY OBICIIOTO
pa3Butue Ha DoHAa.

X. IpeaBuxkaano pazsutne Ha ®oHga

IIpenxonnara 2022 r. Moke J1a ce OKAYECTBU KaTo HEMpeJCcKazyeMa. 3alo4HalIusaT Mpolec Ha
3aTgaraHe Ha MapuyHaTa MojJuTHKa B Kpas Ha 2021 1. mopaau HapacTBamiara HHQJIAWs TOCTUTHA
cBos uk 1npe3 2022 r. CraHaxme CBUACTENW Ha HEBIDKIAHA OT JECETUIICTHS BUCOKA MH aIus,
kato B CAII[ T mpemuna rpanunara ot 9%, a B EBpo3onara 0sxa oTueTeHH ABynH(pEHN HHUBA.
IlenTpanHute O6aHKM, 3a Ja OTIOBOPAT Ha MPEAU3BUKATEICTBOTO, 3all0YHaXa AarpecUBHO
yBEIMUYECHNE Ha TUXBEHUTe mpoueHTy kato B CAIll ctanaxMe cBUAETENH Ha CelleM NOKauyBaHHUS -
OCHOBHMST JINXBEH MPOLEHT JocturHa 4,50%, a B EBpo3oHaTa - OT OTpHULIATENIHU JIUXBEHU HUBA
OCHOBHMST JINXBEH MPOLEHT AocTUrHa 2,50%.

Bucokara wuHpnamus, chueraHa ¢ otrciabpamla CBETOBHA HWKOHOMHKA, T'EOMOIHTHYECKU
ChTPECEHUS KaTo BOTHATA B YKpalHa M HApacTBAIIOTO HAMpEeKEeHHe oKkoo TaiiBaH, ToBeI0Xa 1a
M3KITIOYUTETTHO PsIIKa KOMOWHAINS OT HETaTHBHH (PakToph. Pe3ynraThT oT TsAX Oele cramamm
[IEHU ¢THOBPEMCHHO Ha JISJIOBHTE W HA JBJITOBUTE IeHHH KHIDKA. CepHO3HU MOHWKEHUsS 0sxa
OTUYETEHH B IIEJMS CIIEKThP Ha ABJITOBU IIEHHU KHIXKA - OT BUCOKOPHCKOBH obnurammu 10 K
Ha IbpkaBu ¢ AAA pedTuHr.

[NomuTukuTe 3a OBNaAsBaHE HAa MH(IAUATA 3aII0YHAXA /14 JCHCTBAT U MPe3 TMOCICTHUTE MECEIH
Ha 2022 r. 3abens3BaMe CIajoBe B TO3M MOKas3aTell KakTo B EBpoma, Taka u oTBba Okeana. Bee
OIl[e CEe OYaKBAT yBEJIHUYCHHUS Ha OCHOBHHUTE JMXBEHH mMpoueHTH (B mo-manka crenen B CAILl u
mo-cepro3uu B EBpona), HO BEpOSTHO MUKBT HA HHQIIAINATa 0CTAaBA B MHHAIOTO.

HuTepecHOTO €, Ue ma3apbT Ha akIuu B beiarapus, Makap U ChC CIIagoBe, e MPEICTaBH MO-100pe
OT OCHOBHMTE CBeTOBHM HHJeKCH - HMHACKCHT CODUKC 3amuca roauimiHa 3aryba OT OKOJIO
5,40%. Tlpuuwnata 3a TOBa MOXe Ja OBbJ€ HHUCKATa JIMKBHUIHOCT HAa MECTHHS Iazap, KaKTO
auncata Ha npogaBaud. OcHoBHUTEe yuacTHHIU Ha B®dB ca MecTHM MHBECTUTOpH, Hali-Beue
MIEHCUOHHHU JPYKEeCTBa, KOUTO HE ca MPUTHUCHATH OT HEOOXOJMMOCTTa Jia MpojJiaBat, 3a Ja CH
Ha0aBAT JIMKBUIHOCT.

IIpes 2023 r. peitnoctra Ha ,,JICK Pacrex” 1me npoabIKU Ja ce OCBIIECTBSIBA B CbOTBETCTBUE C
OCHOBHMTE 11es1M Ha DOHAA - HapacTBaHE HA WHBECTHLIMUTE HA MPUTEKATEIUTE HA AAJIOBE 4pe3
peanu3upaHe Ha MaKCUMAaIHO BB3MOXKHUS JOXO]l MOCPEACTBOM KallUTATIOBH Me4YaaOu U NpUXonu
OT IUBHICHTH, KaKTO M TEKyIIM AOXOAU OT IBITOBH IIEHHM KHWXAa M JAPYTH (UHAHCOBH
MHCTPYMEHTH INpU IOEMAaHE Ha YMEPEH A0 BUCOK PUCK U OCUTypsBaHE HAa JUKBUAHOCT Ha
BJIO’KEHHETO.

OcHoBHHUTE (haKTOPH, KOUTO I1I€ BIAUSIAT BEpXY AckhHocTTa Ha ,,JICK Pacrex npe3 rogunara ca:
9

o Konko 6Bp30 nHGuIanmATa 1M1e TOCTUTHE 0 XKEJTaHUTe OT HeHTpaTHnTe OaHku HuBa. [1pu
10-0BP30TO U CHajaHe IEHTpalIHUTE OAHKH I MOraT Ja CH IO3BOJIAT Aa CBKPATAT CPOKa Ha
NpUIaraHe Ha BUCOKH JIMXBU U J1a 3a[I0YHAT IIOCTENIEHHOTO UM HaMaJIsBaHe.
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o JIOKOJIKO TEKKO IIe ce OTpa3sd Ha KOPIOPATUBHUS CEKTOP MEPUOIBT C BUCOKH JIMXBEHH
HuBa. To3m BeOpoc € 0OBBp3aH ¢ mpeaxonHus. [Ipm mo-kpaThK MEepHOA Ha BHUCOKH JIUXBU
YACTHUSAT CEKTOP 1€ MOXKE W J]a C€ CHpaBH IMO-0BP30 C HETATUBHOTO MM OTPAKEHUE BBHPXY
Ou3Heca.
. ['eonmonuTHYECKOTO HaMpeKEHUE - KOH(PIUKTHT B YKpaiiHa ce oTpa3siBa HeOIaronpusTHO
BBPXY CBETOBHATAa NKOHOMHKA, HO Hali-Beue BHPXY eBporeiickaTa. Eckananus Ha HanpeXKEHUETO
Mexny Kutait u TaiiBan chI0 OM MMajo HeraTuBeH e(eKT mopaau oOBBp3aHOCTTA Ha TaiBaH
cbe CAIL, SAnonus u KOxna Kopes. [Togo6eH koHMIUKT OM ce OTpa3uil IUPEKTHO BbPXY YETHPH
OT BOJICIINUTE CBETOBHH HKOHOMUKH.

group

Karo o6o6menne, koHCEHCYCHOTO MHEHHE 32 2023 T. e, 4e e CTaHeM CBUAETENN Ha CHaja Ha
MHQIANUATa, CHIPOBOJICHO ¢ OTciIadBama HKOHOMUKA. ToBa OM ce OTPa3HiIO MOJIOKUTEITHO HA
[IEHUTe Ha JBJITOBUTE IIEHHW KHWKa, Hai-Bede mpu JIIK u xopmopaTtnBHHMTE OONMranuu Ha
EMHUTEHTH C MO-BUCOK KpeauTeH pertunr. [10-0pp30TO cramaHe Ha WHQIANUATA, CHIPOBOJICHO
€BEHTYAIHO C II0-CKOPOIIHO HaMaJIIBaHEC HA OCHOBHUTE JIMXBCHU IMPOIEHTH, OU YCHIIIIO TO3U
edekr. ChIo Taka, crajlaneTo Ha MHpIanuATa OU MOBIUAIO MOJIOKUTEITHO U Ha (PMHAHCOBUTE
pe3yaTaTu Ha YacTHUSA CEKTOp, a TOBa O TpsAOBajo Ja JOBEJEC W 10 MOKayBaHE Ha IICHUTE Ha
ISUIOBUTE IIEHHH KHIKA.

IIpe3 2023 roaunHa cMATaMe Ja MPOBEXKJaMe CEJIeKTUBHA MOJUTHKA OTHOCHO MHBECTHIIMHUTE B
JSI0BH 1IeHHW KHibka. ChINO Taka, MOJMTUKATa Ha WHBECTUpaHE Ie ObJle HacoyeHa KbM
CEKTOpHA TUBEpCUUKAINS HA IPUTE)KABAHUTE IIEHHU KHIDKA C 1€ H30arBaHe Ha KOHIICHTPAITUS
B naaeH cekrop. Crparerusita Ha ,,JICK YmpaBnenue Ha axtuBu” A/l mpenBuxaa akTHUBHO
yIpaBlieHUE U TIOCTOSTHEH MOHUTOPHUHT M aHaJIU3 Ha na3apurte, Ha kouTo uuBectupa ®ounpa. [Ipes
ronguHata POHIBT MOXE Ja WHBECTHpa 4YacT OT aKkTUBHTEe cH B OaHkoBW jenosutd, LK,
KOPIIOPAaTUBHY U UIIOTCYHU OOJTUTAIIH.

XI. [deiicTBus B 00J1aCTTa HA HAYYHOU3CJIEJ0BATEJICKATA U Pa3BoOiiHATA JeifiHOCT

Ilopamn crnemmdurara Ha meliHocTTa Ha POHIA, Tpe3 OTYETHHUS NEPHOA HE Ca H3BBPIIBAHU
Hay4HU U3CIeABaHUS U pa3paboTKu.

XII. MuBecTpaHe HA akTUBUTEe HA MOH/IA B KOJIEKTUBHY HHBECTUIIHOHHM CXEMH

KbMm 31.12.2022 r. wacT OT HaOpaHWTE CPEACTBA Upe3 MyOIMYHOTO TpeiaraHe Ha JSUIOBE Ha
@DoHzma ca HHBECTHPAHH B CIETHUTE KOJIEKTUBHI HHBECTHIIMOHHH CXEMU:

Makc. pasmep Ha
HNuBecrupann
Emurtent Bb3HAarpaxkaeHuero Ha Y /]|,
cpelacTBa
ChIJIACHO MPOCHEKTAa HA eMHTEeHTa
Shares S&P 500 EUR Hedged UCITS ETF (ACC) 664 xu. JB. 0.20% ot roxa. cpeqna HCA
iShares MSCI JPN MONTH EUR HD UCITS ETF | 269 xumn. 1B. 0.64% ot rox. cpenna HCA

XIIII. Uudopmanus no wi. 73, 1. 5, 6. ,,5” 1 41. 76, an. 2 or Hapen6a Ne 44 nya KOH

3a nepuoga 01.01.2022 r.-31.12.2022 r. I® ,,JICK Pactex” e ckiItouBai CAEIKU C AePUBATUBHU
WHCTPYMEHTH 1O cMuchia Ha 4n.38, am.l, 1.8 ot 3AKUCAIIKUN. JlepuBaTUBHUAT (HUHAHCOB
HHCTPYMEHT € Oui1 BasyTeH (GOpYbpACH KOHTPAKT C LIeJI HAaMalsBaHEe Ha PUCKA OT MPOMsHA Ha
BaJyTHHUS KypcC, CBBpP3aH C YIPABICHHETO Ha (HHHAHCOBH HHCTPYMCHTH, NCHOMUHHPAHH B
OpUTAHCKU JIUPH.
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Kbm 31.12.2022 1. ®oHABT MMa CKITFOUEHA TakaBa GOpPYBbPAHA CIEKa 33 Xe/PKUpaHEe Ha BalyTHA
eKcIio3uus B pazmep Ha 312 200 OpuTaHCKHM JUpH ¢ HacpelHa crpaHa - ,,banka JICK” EAJl n
Bajsop - 04.01.2023 r.

3a mepuoma 01.01.2022 r.-31.12.2022 r., JJ® ,, JICK Pactex” He € CKIIOUBal PEMo CACIKH C
(hMHAHCOBH MHCTPYMEHTH.

3a nepuoaa 01.01.2022 r.-31.12.2022 r., ®oHBT He € OMII CTpaHa MO CAENKH 3a (HHAHCHPaHE C
LIeHHH KHHKA U CyalloBe 3a 0011a JOXO0AHOCT.

XIV. Undopmauust OTHOCHO METOa HA M3YHC/IsIBAaHE HA 001ATa PUCKOBA eKCMO3UIUA HA
donga

O61ara puckoBa ekcrosuiis Ha @oHaa, CBbp3aHa ¢ JepUBaTUBHE (PMHAHCOBU MHCTPYMEHTH, CE€
M3YKCIIABA MO0 METOAa Ha IO0eTUTE 3aab/uKeHus, cbriacHo Hacokute na Komwurera Ha
EBPONCHCKHUTE PEryIaToOpy Ha IICHHN KHIDKA.

XV. Undopmauus no 4wi. 7 ot Pernament (EC) 2020/852 na EBponeiickusi napjiaMeHT 4 Ha
CbBera ot 18 1onu 2020 roauna 3a chb3JaBaHe Ha paMKa 3a yJieCHABaHe Ha YCTOWYHBUTE
HHBECTUIIMHU U 3a u3MeHeHue Ha Pernament (EC) 2019/2088

[onacrosmem, naBecTrinuTe Ha GoHIA HE ca chOOpa3eHn ¢ KpuTepuuTe Ha EBpomneiickus cpro3
32 eKOJIOTHYHO yCTOWYHMBM MKOHOMHYECKH aAeiHocTH. DOHIBT HsAMA 3a Iel Aa HachbpyaBa
€KOJIOTMYHU W/WJTU COIMAJTHU XapaKTepUCTHKHU (He Tomaja B oOxBara Ha ui. 8, maparpad 1 ot
Pernmament (EC) 2019/2088) wiu ycToWYMBH WHBECTHIIMM (HE Tomajga B oOXxBaTa Ha Wi 9,
naparpadu 1 -3 ot Permament (EC) 2019/2088).

XVI. Uudopmanus no 4. 73, 1. 6 or Hapenoa Ne 44 na KOH

JA® ,, JICK Pacrex” e gacT oT rpynara 1oroBopHu (HOHI0BE, yrnpasisaBanu oT ,,JICK Yrpasiernne
Ha aktuBn’ AJl (Y/[dpyxectBoTo), karo kbM Kpas Ha 2022 1. Jlpy»KeCTBOTO OpraHusupa M
ympaBisiBa JeiiHOCTTa Ha 12 oroBopHH (oHAa U 4 HAIIMOHAIHHU TOTOBOPHH (OHIa ¢ 001a HeTHa
CTOMHOCT Ha aKTHBHUTE B pa3Mep Ha 289 miuH. 1B. B Ta3u Bpb3Ka, pa3xoauTe 3a Bb3HATPKICHUS
1 9UCIICHOCTTA Ha nepconana Ha ,,JICK Ynpasnenne na aktuBn” AJl He Tps1OBa ja ce ChIIOCTABAT
CIpsIMO JIeifHOCTTa, Ha KOWTO W Jla € OT YINpAaBIISBaHUTE OT Hero (OHIOBE, pasIiexkIaH
nootAenHo. [TenHaTa nHGOpMaIUs 3a ACHHOCTTa Ha YNPABIABAIIOTO APYKECTBO MOXKE Ja ce
HaMepH B HETOBHs roauiiieH puHaHcoB oTdeT 3a 2022 1. (uHTepHeT cTpanuna: www.dskam.bg).

3a ¢unancoBara 2022 T. OTYETEHOTO BB3HarpaxiaeHwe Ha Y]l 3a ympasnenue na [d ,,JICK
Pacrex” e B pazmep Ha 3.00% OT cpenHaTa TOJUIIIHA HETHA CTOMHOCT Ha akTUBUTE Ha DoHpa. 3a
otuetaust mnepuop ,,JICK Pactex” Hsima 3adbDKEHHE W CHOTBETHO HE W3IUIAIIANIO JIPYTH
BB3HATPaKJICHIS, BKII. TAKCa 32 MIOCTUTHATH PE3yNITATH KAKTO Ha YIPABISBAIIOTO T'O IPYKECTBO,
TaKa ¥ Ha HETOBHUTE CITY>KUTEIU WU IPYTH WICHOBE Ha MEPCOHANA.

1. O6ma nagopmanmsi 3a YpapJsaBaiioTo APyKecTBO

»HACK Ynpasnenue Ha aktusu” AJl e ynpasisBaiio Ipy>KecTBO 10 CMHUCHIA Ha wi. 86, ait. 1 u 2
ot 3AKUCAIIKN.

VYrpaBnsBamoTo Jpy>KeCTBO NMa JBYCTENIEHHA CHCTEMa Ha yIpaBJieHHe. Y IPaBUTEITHUTE OpraHu
ca: Oomo Cwopanne (OC), Hamzopen Coer (HC) u Ympasurenen Cwer (YC), xato YC e
ChCTaBEHU OT TpuMa ujieHoBe, a HC — ot yetupuma unenose kbM 31.12.2022 1.

Jpy’XecTBOTO Ce MpEeNCTaBlsiBa OT TJIABEH H3IIBIHUTEICH IUPEKTOP M MPOKYPHUCT, a CPEIHO
CIUCHYHMAT Opoii Ha mepconana 3a 2022 r. e 16.
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2. IloanTHKA 32 BbB3HAIPaAXKICHUATA HA YHpaBJIﬂBaIHOTO APYKECTBO

group

VYrpaBnsBamoTo APYXKECTBO € MpHeno u npwiara [lomuTrka 3a onpenensHe M W3IUIAIIAHE Ha
Bh3HATPAKICHUATA, KOSATO 00XBaIla BCHUKH ()OPMH HAa BB3HATPAKICHHS, KaTO 3aIUIaTH U JPYTH
(bMHAHCOBM W/WJM MaTEpHAHU CTUMYJIH, BKJIIOYHTETHO OO0Jard, CBbp3aHU C J0O0POBOJIHO
MEHCUOHHO W/WJIX 3[PAaBHO OCHUTYPSIBaHE.

VYipasisiBalloTO JApY’KECTBO MOXKE Jla M3IUIallla KAaKTO IIOCTOSIHHO, Taka M IPOMEHIIMBO
Bb3HarpaxkaeHue. [IoCTOSHHOTO Bb3HArpaKI€HWE NpPeICTaBisBa IUIALIAHUS KbM CBHOTBETHOTO
JWIEe OT TOPEMOCOYECHHUTE KAaTerOophH, KOWTO He ce (opMupar BB3 OCHOBAa Ha OICHKA 3a
V3IIBIHEHUETO Ha JIMIIETO W B HETO C€ BKIIOYBAT OCHOBHOTO BB3HAIpa)KIEHHUE (3ariara) H
JNOIIBJIHUTETHUTE TPYAOBU BB3HATPAXKACHUS W/HWIW JAPYTH TPYAOBH BB3HATPAXKICHHUS C
MIOCTOSIHEH XapaKTep, ChIVIACHO EUCTBALIOTO 3aKOHO1aTENICTBO.

[IpomennuBoTO BB3HArpaXkJeHHEe ce 0OOBBP3BA C PE3YNITATH OT JACWHOCTTA Ype3 KOMOWHALHUS OT
OLICHKATa 3a pe3y/]TaTUTE Ha OTAENHOTO JMIE U Ha OPraHM3aLMOHHOTO 3BE€HO, B KOETO paboTH,
WIM Ha CBhOTBETHAaTa KOJEKTUBHA MHBECTUIIOHHA CXeMa, PUCKOBUS I mpodui, Kakto H
IUTOCTHUTE PE3yJITaTH Ha YNPaBIABAIIOTO ApyskecTBo. OmeHkara 3a paboTaTa ce OCHOBaBa Ha
¢uHaHCOBM M He(WHAHCOBM NOKazaTenu (kpurepun). KomOMHamuaTra OT KOJNMYECTBEHH H
KaueCTBEHH KPHUTEPUH 3aBUCH OT BB3JIOKEHHUTE 3a/aud M OTIOBOPHOCTH, MOPaiH KOETO €
pas3ndHa 33 Pa3TMIHNUTE CITY KUTEIH.

UneHoBeTe Ha YIIpaBUTEIHUS ChBET HAa YIPaBIABALIOTO APY’KECTBO, HA KOUTO HE € BB3I0XKEHO
YOPABICHUETO U KOUTO KMAaT ONUT B YIPABICHUETO HA pPHCKa M BB3HATPaXACHUATA, ca
M3BBPIIMIIA TIEPUOAUYCH TpErje] 3a CHa3BaHETO Ha u3uckBaHusita mo 4i. 108, am 4 ot
SAKUCAIIKHN. Ilpernen Ha U3MBIHEHUETO HA MOJIUTUKATA 33 Bb3HATPAXKJCHUATA € U3BBPILECH U
ot otaen ,,ChbOTBETCTBUE” HAa YIPaBISBALIOTO JIPYKECTBO.

IIpu nperneaure no un. 108, an. 7 u 8 ot 3AKUCATIIKHM He ca koHCTaTHpaHU HEPEIHOCTH.

»HACK Ympasnenue Ha aktuBu” AJl e mpueno [lonautuka 3a Bb3HArpaXAeHUATa, B ChbOTBETCTBUE C
SAKUCIIIKHN, upe3 KOWTO B OBIATApCKOTO 3aKOHOJAATEICTBO CE BBHBEXKAAT Pa3MopenOuTe Ha
HupektuBa 2014/91/EC na EBpomneiickus mapnameHnT U Ha CbBera, kakTo U ¢ Hacokure 3a
pa3yMHHU TIOJMTUKH 3a Bb3HArpaxJjaeHus CcbhbriaacHo JlupexkTuBaTa 3a MpeanpusiTUsaTa 3a
KOJICKTUBHO WHBECTHUpAaHE B MPEXBbpPIMMH IIeHHH KHMka Ha ESMA, xouto Komwucusra 3a
(bMHAHCOB HAJ30p € MpHeTa Ja Clia3Ba.

Axrtyamnara [lonuTika 3a ompenessHe W M3IUIAIAHE HAa BB3HATPAXKICHUATA B YIIPABISBAIIOTO
JIpYXKeCTBO € myOauKyBaHa Ha UHTepHeT cTpanunara Ha ,,JJCK Ynpaenenue Ha aktuu” AJl.

3. Be3narpa:kneHust

Mzmnarenute Bu3Harpaxaenus ot Y] ,,JICK Ympaenenue Ha aktuBu” AJl mpe3 ¢uHaHCOBaTa
2022 r. ca B pasmep Ha 1,250 XwiL. JIB. B T.4. IOCTOSHHY Bh3HATPAKICHHUSA Ha 00IIa CTOWHOCT OT
988 xui1. 1B. ¥ IPOMEHINBY — 262 XUII. JIB.

HpI/I pasnpeaciICHUCTO Ha  U3IUIATCHHUTC Bb3HAIrpax ACHUA € H3II0JI3BaHa  CJICAHaTa
KaTeropusamnus:
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1. , Unentudunupan mepcoHan” — JHIa, KOUTO B CBOsATAa MpodecHOHaTHaTa ICHHOCT

OKa3BaT CHIICCTBCHO BIUSHUE BHPXY PHCKOBUS HMPOQIII Ha yIPABISIBAHUTE OT YIPABISABAILIOTO
JIPYXKECTBO KOJIEKTUBHU MHBECTULIMOHHU CXEMH, B T.U.:

group

) Unenosete Ha YC Ha Jlpy>XeCTBOTO U IPYTH JIMIIA C MPEACTABUTENHA BIACT, BKJI.
TE3U C JIETIETUPAaHH MpaBoMoIIus. 3a AeitHocTTa cu mpe3 2022 r. unenoBere Ha HC Ha
HpyxecTBOTO HE ca NOy4yaBajid Bb3HATrpaxkIeHUE.

J Cnyxutenure, YMATO AEHHOCT € CBbpP3aHa C TI0OEMaHe Ha PUCKOBE
. City>xuTenure, N3MBIHABAIIN KOHTPOIHN (YHKIMN
IL. ,,Jdpyru coykuTenu” - BCHUKH OCTaHAIIN CITYKUTEIH.
Pasnpenenennero Ha WM3MUIaTeHWTEe BB3HArpakaeHus mpe3 2022 1. Mexay WACHTHOUIMPAHUSL
MIEPCOHAJ ¥ OCTAHAINTE CITY>KUTENH, KaKTO M OPOSAT Ha MOydaTeNINTe € KaKTO CIIeBa:

3.1. Ilocmosannu ev3nazparcoenus

KaTeropusi c1y:KuTean IMoxyuyatean IMocTosinHO BH3HATPAKIEHHE

(0poii) (xmJ1. JIB.)
1. UnenTuduuupan nepcoHan 12 798
II. Apyru cnyxurenu 7 190
(013911(0] 19 988

B ,,bpoii momyuaTenu” ce BKIIOYBAT BCHYKH JIUIA, TONYYMIIH Bb3HArpaxaeHus mpes3 2022 r. 6e3
Jla ce OTYMTA IIePHOa, 32 KOMTO ce OTHACST.

B mocrosanoTO BB3HAIpaXJCHUEC HE Ca BKIIOYCHU HU3MIIATCHUTC O6C3HIGTCHI/I$[ 3a BpEMCHHaA
HepaGOTOCHOCO6HOCT 3a CMCTKa Ha I[p}’}KeCTBOTO, CbI'TaCHO KOI[GKC& 34 COOHUAIHO OCUTYPSBAHEC.

3.2. Ilpomennusu 6v3nazpasrcoeHus

KaTeropHﬂ CIIYKUTEJIN HOJ'ly"laTeJ'll/l HpOMeHJ'Il/IBO Bb3Harpa;xKjieHnme
(Opoii) (XuJ1. JB.)

1. UneHTudUIHpaH epcoHa, B T.4.: 9 222
- 3a NPeOxXoOHU 200UHU 9 222
II. Apyru cimyxurtenu, B T.4.: 6 40
- 3a nPeOXoOHU 200UHU 6 40
OBIIO 15 262

KbMm 31.12.2022 r. YnpaBasBamoTo Jpy>K€CTBO UMa HAUKUCIECHU, HO HEU3IUIATEHH, IPOMEHIUBU
BB3HArpakJICHUsI Ha epcoHaia B pa3Mep Ha 360 xui. 1B., B T.4. 279 xus. otuetenu 3a 2022 r.

3.3. /lpyzu ¢hopmu na év3nazparcoenus

IIpe3 otuernusar mepuop ,,JICK VYmpasnenue Ha aktuBu” AJl € uMan CKJIIOYEH JOTOBOpP 3a
JI0OPOBOJIHO 3[]paBHO OCHUTYPSIBAHE 3a CBOSI CMETKA U B I10JI3a Ha JIMLATA, paOOTENH HA TPYIOBH
JOTOBOPH M JOrOBOPH 3a ympapieHHe. Ha BCHUKHM CIy)KUTENIH ca NMPEeAOCTaBEHH HACHTUYHH
OCHUTYPHUTEIHM TIAaKeTH M Ce MOJ3BaT C €JHAKBH IpaBa Ha oOciyxBaHe. OOmMAT pasmep Ha
pas3xoauTe € 5 XUl JB.

Jpy’>XecTBOTO HE € M3IUIAIAI0 KOMIICHCALUM NIPU MpPEKpaTsBaHe Ha JOTOBOPU Ha CIY>KUTEIH,
OCBEH 00e3IIeTEeHHsITa 32 HeH3II0I3BaH IUIaTeH FOAMIICH OTITYCK.
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XVII. O606mena ungopmamnus 3a neifHoctra Ha ®oHjaa

O6006mena napOpManys KbM Kpas Ha BCAKA OT MOCIETHATE TpH (PHMHAHCOBH T'OAWHH, CHITIACHO
.73, an. 1, 1. 5, 6. ,,” ot Hapen6a Ne 44 na KOH:

31.12.2021 -
31.12.2022r.

31.12.2020 -
31.12.2021r.

31.12.2019 -
31.12.2020 r.

CTOIHOCT Ha aKTHBUTE B HAYAJIOTO Ha IIepro/ia
CroliHOCT Ha aKTUBUTE KbM Kpas Ha Iepuoja
CrolHOCT Ha TEKYIIUTE 3aABbJLDKEHHS] B HAYAIIOTO
Ha Ieproja

CToltHOCT Ha TEKYIIUTE 3aABJKEHHS KbM Kpast
Ha repHoja

OO0 MPUXOaN OT IEHHOCTTA KBbM Kpasi Ha
nepuoza

006110 pazxoau 3a AEHHOCTTa KbM Kpas Ha
nepuoza

@DuHAHCOB pe3ynTaT KbM Kpas Ha IIepHuojaa
@DuHAHCOB pe3ynTaT OT MUHAIH TOJUHU

Hertna croitHocT Ha aktuBuTe (HCA) B Havanoro
Ha neproja

Hertna croitHocT Ha aktiBuTe (HCA) KBM Kpas
Ha Ieproja

Bpoii nsmoBe B 00pBIIeHNE KBM Kpast HA IIEPHOA
Cpenna HCA 3a nmepuona

HCA 3ael man *

Emucnonna croiaocT Ha 1 msut *

Llena na obpatHo u3kymnyBaHe Ha 1 gs *

18 063 813.98
16 809 045.37

55920.27
43 106.23

18 679 572.34

19478 671.92

(799 099.58)
(18 153 488.62)

18 007 893.71

16 765 939.14

16 459 430.0412
17 116 955.19
1.01871

1.01871

1.01871

13 194 356.98
18 063 813.98

36 321.50
55920.27

19272 574.35

15334 344.16

3938 230.19
(22 091 718.81)

13 158 035.48

18 007 893.71

16 919 306.00
16 038 372.75
1.06434

1.06434

1.06434

16 453 554.26
13 194 356.98

42 124.20
36 321.50

13 888 076.87

15079 434.01

(1191 357.14)
(20 900 361.67)

16 411 430.06

13 158 035.48

15998 069.00
13 048 104.09
0.82248

0.82248

0.82248

3a6.: Cmotinocmume ca 8anuoHu 3a NOPLUKU NOOA0EHU 8 OeHs UNU 8 HAl-OIU3KUA npedXooeH pabomen Oen

KbM Kpas Ha nepuood.

AJl, opraHM3Mpamo0 H YNpapJsBaIlO

3a YA ,JACK YVYnpasieHue Ha aKTUBH”
JA® ,,JICK Pacrex”:
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[loknag Ha He3aBUCUMMA OONTOP
[10 akunoHepuTe
Ha “[ACK YnpaBneHue Ha aktnusn" ALl

[loknag OTHOCHO oAuTa Ha (PpMHAHCOBUSA OTYeT

MHeHue

Hue n3BbpLUMXMe OONT Ha NPUIOMEHUS (DMHAHCOB OTYET Ha goroBopeH oHa ,,ACK Pactex”
(,,®oHabT", ,,OoHAA"), BKNOYBALL OTYET 3@ (PMHAHCOBOTO CbCTOAHME KbM 31 aekemBpn 2022
roAuHa, OTYET 3a BCeOOXBATHWUA 4OXOM, OTYET 33 NAPMYHUTE MNOTOLM N OTYET 338 NPOMEHUTE B
HETHUTE aKTUBW, NPUHaONEeXaLUM Ha MHBECTUTOPUTE B AAMOBE 3a rogMHaTa, 3aBbpLuBaLla Ha
Tasn AaTta, KakTo W MOACHUTENHU MPUIOMEHUA KbM (PMHAHCOBMA OTYET, ChAbPXAaLyM U
0606LeHO onoBecTABaHE Ha CbLLECTBEHUTE CHETOBOAHM MNOAUTUKN.

Mo Hawe MHeHue, NPUIOMEHMAT (PMHAHCOB OTYET AaBa BAPHA W 4YeCTHA MNpeacTaBa 3a
hnHaHCOBOTO CbCTOAHME Ha @DoHaoa kbM 31 gekemBpu 2022 roaMHa M 3a HeErosuTe
(hMHAHCOBW Pe3ynTaTh OT AENHOCTTA W NapUYHUTE MYy NOTOLM 3a roanHaTa, 3aBbpLUBaLLA Ha
Tasu gata, B CbOTBETCTBME C MeXayHapoaHuTe cTaHaapTh 3a UHAHCOBO oTyMTaHe (MCDO),
npuetu ot EBponeickuna cbio3 (EC).

Basa 3a uspasfaBaHe Ha MHeHue

Hune un3BbpLUMXME HALWIMA OOUT B CbOTBETCTBME C MexayHapoaHuUTe OAUTOPCKW CTaHaapTu
(MOC). HawwuTte OTroBOPHOCTU CbITIACHO Te3M CTaHOApPTM Ca OMUCAHM OOMb/HUTENHO B
pa3sgena ot Hawusa qoknag ,,OTroBOPHOCTU Ha 0AMTOpPA 3a 0aMTa Ha PUHAHCOBKA oTYeT". Hne
CMe HesaBucumm oT @oHOa B CbOTBETCTBME C MexayHapoaHUs eTUYeH KodekC Ha
npodecnoHanHuTe  cyetoBoamMTenu  (BKIOUYMTENHO  MexXayHapogHu  CTaHoapTuW  3a
He3aBMCMMOCT) Ha CbBeTa 3a MeXayHapOo4HM CTaHOAPTM MO eTMKa 3a cueToBoauTeNn (Kogekca
Ha CMCEC), 3aedHO C eTUYHUTE M3UCKBAHWA Ha 3aKOHa 3a He3aBUCMMUA (PUHAHCOB OaUT
(BHD®O), NpnnoMMMKN NO OTHOLLEHWE HAa HALLKMA OANT Ha (DMHAHCOBMKSA OTYET B bbarapus, kaTo
HME U3MbHUXME N HaLuUTe APYTN €TUYHM OTrTOBOPHOCTU B CbOTBETCTBME C U3MCKBAHMATA Ha
3H®O n Kogekca Ha CMCEC. Hue cuntame, Yye oaMTOPCKUTE AOKA3aTENCTBA, MOYYEHM OT HaC,
Ca AOCTaTb4YHM M YMECTHM, 3a Aa ocurypaTt 6asa 3a HALLeTO MHEHMe.
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Apyra uHdopMauusa, pasiMyHa oT QUHAHCOBUA OTYET U OAUTOPCKUA AOKNAA BbpXY
Hero

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata Hdopmauus. [pyrata HopmaLms ce CbCTon
OT [0OKNa[ 3a [AeMHOCTTa, M3roTBEH OT PbKOBOACTBOTO CbIMAacHO [N1aBa cegma OT 3akoHa 3a
CYETOBO/CTBOTO, HO He BK/HOYBA (PUHAHCOBUS OTYET M HALLNS OAUTOPCKM AOKNA[ BbPXY HEro.

HalueTo MHeHMe OTHOCHO (PMHAHCOBMA OTYeT He obxBalla ApyraTa UHMOPMALMA U HUe He
“3pasABaMe KakBaTo v Aa e PopMa Ha 3ak/loUeHMe 3@ CUrYPHOCT OTHOCHO Hesl, OCBEH aKo He
€ U3PUYHO MOCOYEHO B AOKNAA HM M A0 CTEMNEHTA, A0 KOSITO € MOCOYEHO.

BbB Bpb3ka C HalLMA OAMT HAa (DUHAHCOBMA OTYET, HalllaTa OTFOBOPHOCT Ce CbCTOM B TOBA Aa
npoyeTem Apyrata MHOPMALUS 1 MO TO3M HAUYUH Aa NPeLeHNM Aanu Tasum apyra nHgopmauma
€ B CbLL|eCTBEHO HECbOTBETCTBME C (PMHAHCOBMA OTYET UM C HALLMTE MO3HaHWA, NPUACBUTK
NMo BPeMe Ha oAWTa, WAM MO APYr HauMH M3rNexaa Aa CbAbpXa CbLUeCTBEHO HemnpaBU/IHO
AoknaaBaHe. B cnyyait ye Ha 6a3aTta Ha paboTaTta, KOSTO CMe M3BbPLUWIN, HUE JOCTUIHEM 0
3aK/0YEHME, Ye e Hanuue CbLUeCTBEeHO HenpaBUIHO 10KNaABaHe B Tasu Apyra nHdopmaums,
OT HacC Ce M3MCKBa Aa [0K/NaABaMe To3n (haKT.

HsiMaMe KakBO [a J0KNaABamMe B TOBa OTHOLLEHME.

OTroBOpPHOCTM Ha PbKOBOACTBOTO 3@ (hPMHAHCOBMUA OTYET

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3@ M3rOTBAHETO M NPeacTaBAHETO HA TO3M (DMHAHCOB OTYET,
KOWTO faBa BApHA M YeCTHa npeAcTasa, B cboTBeTCcTBME ¢ MCDO, npunetn ot EC 1 3a TakaBa
CMCTEMA 3a BbTPELUeH KOHTPO/, KakBaTO PbKOBOACTBOTO OMNpefens kato Heobxoguma 3a
oCUrypsiBaHe M3roTBAHETO Ha (UHAHCOBM OTYETU, KOUTO HE CbAbpPXAT CblLUIECTBEHU
HENPaBWIHM OTYNTAHWSA, HE3ABUCMMO Aa/M Ob/XKALLW Ce Ha M3MaMa WK rpeLlka.

Mpy U3roTBAHE Ha (MUHAHCOBMA OTYET PbKOBOACTBOTO HOCM OTrOBOPHOCT 33 OLleHsIBaHe
cnocobHoctTa Ha DoHAa Aa NpoabMKM Aa PYHKLMOHMPA KATO [AencTBaLLo npeanpusitue,
OMOBECTABANKKN, KOraTo TOBa € MPWIOXUMO, BbMPOCK, CBbP3aHU C MPEeArnooXeHUeTo 3a
AeicTBaWO npeanpusiTMe W UM3NOM3BalkM cyeToBogHaTa 6asa Ha OCHOBATa Ha
NPeanonoXeHNeTo 3a AeNCTBALLO NPeanpusaTIMe, 0CBEH ako PbKOBOACTBOTO HE Bb3HAMEPSBA
na nukeuanpa DoHAa WM [Ja NPeycTaHOBM AeWHOCTTa MYy, WM ako PbKOBOACTBOTO Ha
NPaKTMKa HAMa ApYyra anTepHaTMBa, OCBEH A@ NOCTbMM MO TO3U HAUYUH.

OTroBOpHOCTK Ha oaMTOpa 3a oaAuTa Ha (hUHAHCOBUA OTYeT

HalumTe Lenu ca Aa nonyynM pa3yMHa CTerneH Ha CUrypHOCT OTHOCHO TOBA aniv (DUHAHCOBUAT
OTYEeT KaTO LSAMO He CbAbpXa CbLUECTBEHM HEeMpaBWIHWM OTYUTAHMA, HE3aBUCUMO AaNK
Ab/MKALLM Ce Ha M3MaMa WK rpeLlka, U Aa U3faaem oauMTOpPCKM AOKMIaA, KOWTO [a BKOYBA
HaLLEeTo OAUTOPCKO MHeHMe. PasyMHaTa cTeneH Ha CUFYPHOCT € BUCOKA CTEMEH Ha CUMYPHOCT,
HO He e rapaHuusi, Ye OAWUT, U3BbpLUEH B CbOoTBeTCTBMEe ¢ MOC, BMHArM Lie paskpusa
CbLLIECTBEHO HEMPaBU/IHO OTYMTAHE, KOraTo TakoBa CblUeCTBYBa. HenpaBUIHM OTYMTAHUA
MOraT [la Bb3HMKHAT B pe3ynTaT Ha M3Mama WK rpeLlika U ce CYMTAT 3a CbLLEeCTBEHU, ako bu
MOIM10 PasyMHO [la Ce 0YakBa, Ye Te, CaMOCTOSITENIHO UM KATO CbBKYMHOCT, Buxa Mornu aa
OKaMaT BNUsIHME BbPXY MKOHOMUYECKMTE peLleHuss Ha NoTpebutennte, B3eMaHu Bb3 OCHOBA
Ha TO3M (PMHAHCOB OTYeT.
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KaTo yacT oT oamTa B cboTBeTCcTBME ¢ MOC, HMe n3nonssame NpodecnoHanHa npeLeHka u
3anasBame npodecnoHaneH CKeNTULM3bM MO BPEME Ha Lenma oant. Hue cbLyo Taka:

— WAeHTUdULMpPaMe 1 OLleHsIBaMe PUCKOBETe OT CbLLECTBEHWN HEMPABUIHN OTYNTAHMSA BbB
(PMHAHCOBUSI OTYET, HE3aBMCMMO AANN [Ob/XKALUM Ce Ha UM3MaMa WM TpeLlka,
pa3paboTBaMe U M3Mb/HABAME OAMTOPCKWU MPOLEAYpU B OTrOBOP Ha TE3M PUCKOBE U
nonyyaBame OAMTOPCKM AOKA3aTesIcCTBa, KOUTO Aa Ca [AOCTaTb4yHM U yMeCTHM, 3a fa
ocurypsitT 6a3a 3a HaleTo MHeHMe. PUCKBT fa He bb/e pPasKkpUTO CbLLIECTBEHO HEMPABWUIHO
OTYMTaHe, KOeTO e pe3ynTaT OT M3MaMa, € MO-BMCOK, OTKOMKOTO PUCKA OT CbLLECTBEHO
HenpaBW/IHO OTYUTAHE, KOETO € Pe3yNTaT OT rPeLLKa, Tbil KaTO M3MamMaTa MOXe 1a BK/TI0YBa
TallHO crnopasymsBaHe, danwunduumpaHe, npegHamMepeHn MpPonycku, W3siBNEHUs 3a
BbBEXAaHEe Ha 0aMTOpa B 3abnyXaeHue, KakTo M npeHebpersaHe unn 3aobukansHe Ha

BbTPELUHWUA KOHTPO/I.

— nosny4aBame pas3bupaHe 3a BbTPEeLUHUS KOHTPOM, UMAll, OTHOLLUEeHMe KbM OAuTa, 3a Aa
pa3paboTMM OaWTOPCKM npoueaypu, KOMTO [Ja ca Moaxodsaly Npu  KOHKpeTHMTe
0b6CTOATENCTBA, HO He C Len u3pas3siBaHe Ha MHEHMe OTHOCHO edeKTMBHOCTTA Ha

BbTpeLLHMA KOHTPo Ha DoHpa.

— OueHABaMe YMeCTHOCTTa Ha W3Mnon3BaHUTe CYETOBOAHU MNOMUTUKM U Pa3yMHOCTTa Ha
cyeToBoaHUTE I'IpVI6I'IVI3VIT€I'IHVI OLIeHKN 1N CBbP3aHUTE C TAX ONOBECTABAHUA, HANpaBeH OT

PbKOBOACTBOTO.

— ApocTUraMe [0 3ak/toYeHue OTHOCHO YMEeCTHOCTTa Ha W3Mon3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cyeToBOAHATa 6a3a Ha OCHOBATa Ha NPeAnoNoXXeHMEeTO 3a AeACTBaLLO
npeanpusATve 1, Ha 6as3aTta Ha NoMyYeHUTe OAUTOPCKM JOKA3aTeNcTBa, OTHOCHO TOBa Aanu
€ Hanuue CbleCTBEHa HECUIYPHOCT, OTHACSALLA Ce A0 CbOUTMA UK yCnoBusi, KOUTo buxa
MOI/IM Ia NOPOAAT 3HAYMTENHM CbMHEHMSA OTHOCHO CrocobHOoCTTa Ha MoHAA 1a NPOAbIXM
Aa MYHKLUMOHMPA KATo AeMCTBALLO NpeanpuaTne. AKO HMe OCTUIHEM [0 3aKnoueHune, ye
€ Hanuue CbllecTBeHa HEeCUrypHOCT, OT Hac Ce WM3MCKBA [a MpUBMNEYEM BHUMAHME B
OMTOPCKUS CWU [0KNaA KbM CBbP3aHUTE C TasuM HECUTYPHOCT OMOBECTSBAHMA BbB
(bVMHAHCOBUS OTYeT WAM B CAy4Yaid Ye Te3n OMoBeCTABAHMA Ca HeafekBaTHW, Aa
mMoauduLMpaMe MHEHMEeTO CW. HaluuTe 3aKI4YeHUss ce OCHOBABAT HAa OAUTOPCKUTE
[0Ka3aTesICTBa, MOMyYeHU A0 AaTaTa Ha OAUTOPCKMA HU AoKnad. bbaewm cbbutusa unm
ycroBua obaye mMoraT ga ctaHaT npuunHa DoHaa Aa NpeycTaHoBU PYHKLMOHUPAHETO CU

KaTo AeNCTBALLO npeanpuaTue.

— OLeHsiBaMe LAOCTHOTO MpeAcTaBsiHe, CTPYKTYPa U CbAbpXaHWe Ha (OMHAHCOBMA OTYeT,
BK/IOUMTENHO  OMOBeCTABaHMATA, W Aann  (PUHAHCOBUAT  OTYeT  NpeAcTassd
OCHOBOMOMAraLuUTe 3a Hero CAeNKMU U CbOUTKA MO HAYMH, KOWTO MOCTMra BAPHO U YECTHO

npeacrtaBAHe.

Hue KOMyHUKMPaMe C PbKOBOACTBOTO, Hapes C OCTaHanuTe BbMPOCK, NAHUPAHUS 06XBaT U
BpeMe Ha M3Mb/HEHWE Ha OAMTa W CbLUECTBEHMTE KOHCTATaUUW OT OAUTa, BKIOYMTENHO
CbLLECTBEHN He[OCTaTbLN BbB BbTPELLUHUSA KOHTPO/, KOUTO MAeHTUdDULMUPaAMe Mo Bpeme Ha

M3BbpLUBAHMA OT HAac oAuT.
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[loknag BbB Bpb3Ka C IPYrY 3aKOHOBU U perynaTopHN USUCKBaHWUSA

HAonbaAHUTEIHN BbIIPOCHU, KOUTO MOCTaBS 3a [OK/1aaBaHe 3aKOHBbT 3a CYETOBOACTBOTO

B gonbnHeHMe Ha HalwuTe OTroBOPHOCTU W AoknagBaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,[pyra nHopmauusa, pasinyHa ot (PMHAHCOBUSA OTUYET U OAUTOPCKMA OOKNA BbpPXY
Hero'", No OTHOLLUEHNE Ha A0KNaaa 3a AeMHOCTTa, HMe M3MbAHMXME M npoueaypute, obaBeHU
KbM M3ucKBaHuUTe nNo MOC, cbrnacHo ,,YkasaHus OTHOCHO HOBW M PasLLUMPEHUN OOAUTOPCKMU
AOKNaAn M KOMYHMKauMs OT CTpaHa Ha oauTopa” Ha npodecuoHanHata opraHmsauusa Ha
perncTtpupaHute oautopu B bbarapua, WHCTUTYTAa Ha  OWUNNOMUPAHUTE  eKkchnepT-
cuetooauTenn (MAEC). Te3n npoueaypu KacanaT NPOBEPKN 3a HASTMYMETO, KAKTO U NMPOBEPKU
Ha bopmaTa M CbAbPXaHMETO Ha Tasu Apyra MHgopMaumsa C Uen Aa HXM NognoMorHaTt BbB
hopMmMpaHe Ha CTaHOBULLE OTHOCHO TOBa fanu Aapyrata MHGOpMaUMa BKIKOYBA
onoBecTABaHMATa W [OKNafABaHWATA, nMpeasuMaeHn B [NnaBa cegMa OT 3akOHa 3a
CYETOBOACTBOTO, NPWUI0XMM B bbarapus.

CraHoBulLe BbB BPpb3Ka C 4Y/1. 37, an. 6 oT 3aKOHa 3a CHYETOBOACTBOTO
Ha 6a3aTa Ha M3BbpLUEHNTE Npoueaypu, HALLETO CTAHOBULLE €, Ye:

a) VHdopmaumaTa, BKNOYEHA B A0KNaAa 3@ AEMHOCTTA 3@ PMHAHCOBATA rofMHa, 3a KOATO €
N3roTBeH PUHAHCOBUAT OTYET, CbOTBETCTBA HA PUHAHCOBUA OTYET.

6) [oknagbT 3a AeMHOCTTa € M3roTBEH B CbOTBETCTBME C M3NCKBAHUATA Ha [1aBa cegma oT
3aKOoHa 3a CYeTOBOACTBOTO.

OanTOpCKO ApYXecTBO ,,bpHCT 1 AHr Oant” O0[ ¢ pernctpaumoHeH Homep 108:

Digitally signed by MILKA
MILKA KOSTADINOVA NATCHEVA-

KOSTADINOVA IVANOVA

NATCHEVA-IVANOVA Date: 2023.03.24 15:12:01

+02'00

Munka HayeBa-VIBaHOBa

YnpaButen

5 H Digitally signed by Milka
Mllka KOStadlnova Kostadinova Natcheva-lvanova

Natcheva-lvanova D3 2020324150718

Munka HayeBa-VIBaHOBa

PernctpupaH oauTop, OTFOBOPEH 33 OANTA

24 mapTt 2023 roguHa

rp. Cothusa, bbnrapus
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OTYET 3A ®PUHAHCOBOTO CbCTOAHHUE

kbM 31 nexkemBpu 2022

B xunaou nesa pu. 2022 2021
AKTHBH

ITapuunu cpenctsa 5 3 446 3 809
Jeno3utu 501 500
DHHAHCOBU aKTHUBH, OLICHABAHU I10

CIpaBe/yIMBa CTOWHOCT Mpe3 revanoara 8 12 841 13 751
wim 3ary0ara

Banyren dhopyspa 9 19

Bsemanusa 10 2 4
O0110 AKTHBU 16 809 18 064
ITacuBu

Texkymu 3aabIKEHUS 11 43 48
Banyren dhopyspa 9 - 8
OO0 nacuBu 43 56
HeTHM aKTHBH, IPUHAJJIEKAIIA HA 16 766 18 008
WHBECTUTOPHUTE B AAIOBE

HeTHa cTOHHOCT HAa AKTHBHUTE HA IS 1.01862 1.06434

(B J1IeBa)

[NogumausaT puHancos otdeT Ha JloroBopeH dhoux ,,/JICK PacTex” cienBsa na ce pasriekia 3aeIHO C
IMMPUJIOKECHUATA KBM HETO, IPCACTABJIABAIIIN HEPA3ACIHA 4aCT OT (1)I/IHaHCOBI/I$I OTYCT, IPEACTAaBCHU HA
cTpanuiy ot 9 o 41.

logumramsaT  QuHAHCOB OTY4ET € Oofo0peH OT UWMeTo Ha YIpaBlsABalloTO IPYKECTBO
»ACK Yrpasnenue na Axtun” A/l Ha 23 mapt 2023 .

Digitally signed by Dimitar

igitally si d b ki . . .
Krastes ey TS Dimitar HIiStOV. oy tonchev

Petko KrasteV yasey krastev Digitally signed by Marko

Krastev T8 a0 Tonchev 104532 30260 Nikolaev Markov
ITerxko KpbcTen Jumutsp ToHueB CucraBmin: Mapko MapkoB
I'1aBeH U3NBIHUTEIIEH TUPEKTOP IIpoxypucr DUHAHCOB IUPEKTOP

ODUHAHCOB OTYET, BbPXY KOHTO OAUTOPCKO ApYykecTBO ,, bpHeT u Snr Oaut* OO/] ¢ perucrpalioHeH
HoMmep 108 e uzgano ogutopcku goxnan ¢ nara 24 mapt 2023 r., ¢ perucTpupad oJIUTOp, OTTOBOPEH
3a onuta Muiika Hauesa-lIBanosa.

H B Digitally signed by Milka
Mllka KOStad|n0Va Kostadinova Natcheva-lvanova

Date: 2023.03.24 15:07:38
Natcheva-lvanova ;54
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OTYET 3A BCEOBXBATHUSA 10XO[
3a roAMHATa, NPUKJI0YBaImAa Ha 31 nexemBpu 2022

B xunsaou nesa pua. 2022 2021

Pa3zxonu 3a nmuxBU 0 OaHKOBU BJIIOTOBE, HETHO 13 @) ®)]

ITeuan6bwu/(3aryou) oT orepariu u
mocJie/iBala oleHKa Ha (J)MHAHCOBU aKTHBH, 14 (647) 4102
OIICHSIBAHU TI0 CIPaBe/INBa CTOWHOCT, HETHO

IIpuxoau OT TUBUICHTH 403 368
Pa3xomu 3a BHHITHE YCITyTH 15 (528) (498)
HApyru ¢punancoBu pasxonu ®) %)
3aryOu OT BaJyTHHU ONEpaIliy, HETHO 16 (15) (24)
ITewan0a/(3ary6a) npeau JaHBLYHO (799) 3938
obJsiarane

Pa3xon 3a qaHbk BEpXy mevandara - -
Ileuan6a/(3ary6a) 3a ronmHaTa (799) 3938
Jpyr BceoGXBaTeH 10X0/1 - -
006110 BceoOXBaTEH I0X0/1 32 rOAMHATA (799) 3938
IIpomsHa, oTYeTEHA B HETHUTE AKTHBH,

NPUHAAJIEKAIM HA HHBECTUTOPUTE B (799) 3938

JsIJIOBE

[NogumamsaT puHancoB otdeT Ha JloroBopeH dhoux ,,/JICK PacTex” ciensa na ce pasriek/ia 3aeIHO C
IMMPUJIOKCHUATA KBM HETO, IPCACTABJIABAIIN HEPA3ACIIHA YaCT OT (1)I/IHaHCOBI/I$I OTYCT, IPEACTAaBCHU HA
cTpanuiy ot 9 mo 41.

ToguuiHuAT (GUHAHCOB OTYET € OJ0o0OpeH OT HuMEeTO Ha YMIpaBsIBamlOTO JPYIKECTBO
»ACK Ympasnenune na Axtun” A/l Ha 23 mapt 2023 .

Petko Krastev qtee case " ¢ Dimitar HFiStoV prormoe " Digitally signed by Marko
Krastev e 2723.08.28 Tonchev T 2023028 Nikolaev Markov

[Terko KpncTen Humutsp ToHueB CocraBuin: Mapko MapkoB
I'1aBeH U3IBIHUTEIIEH TUPEKTOP IIpokypucr DUHAHCOB IUPEKTOP

@DUHAHCOB 0TYET, BBPXY KOHTO OAUTOPCKO APYKecTBO ,, bpHeT n SAur Onnt* OO/] ¢ perucrpaioHeH
Homep 108 e m3gano ogutopcku noknan ¢ nara 24 mapt 2023 1., ¢ perucTpupad oIuTOp, OTTOBOPEH

3a oguta Munka Hauesa-lBaHOBA. i ] B .
Milka Kostadinova gaadnews atchevavanoia

Date: 2023.03.24 15:07:51
Natcheva-lvanova [
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otp group

OTYET 3A TAPUYHUTE IIOTOIU
3a roAMHATa, NPUKJI0YBaImAa Ha 31 nexemBpu 2022

B xunsou nesa IIpna. 2022 2021

IIapu4Hu HOTOLHM OT ONEPATHUBHA JAEHHOCT

[lokynka Ha (PMHAHCOBU aKTHUBHU - (778)
[Iponmax6a Ha pUHAHCOBH aKTHBHU 226 2 006
ITocThIIeHUS OT JINXBU 1 -
[Inamanus Ha TUXBU ) ®)
[Tonyyenu nuBUAECHTU 401 368
[Tnamanws Ha KOMUCHOHHU (538) (490)
[octeruenus/([Tnamanus) o BaayTHU ) 31
oTmeparuu
W3meHeHune Ha NeTIO3UTH C OPUTHHAJIEH CPOK HaJl
- (500)
3 Mmecena
HBT?H NapU4YHU NOTOIH OT ONEPATHUBHA 80 570
AeliHOCT
ITapuyHu norouu or GUHAHCOBA AEiHOCT
ITocThIUIEHUS OT EMUCHS Ha COOCTBEHH JISIIOBE 1129 2518
[Tnamanus 3a 0OpaTHO U3KYIyBaHE Ha (1572) (1 606)
CcOOCTBEHH [ISII0BE
HBT?H MapuYHU MOTOUH 0T/(32) PUHAHCOBA (443) 912
AeiiHOCT
HeTHO M3MeHeHUEe HA IAPU M IAPUYHH (363) 1482
eKBHBAJIEHTH
Ilapu 1 napuyYHU eKBUBAJIEHTH B HAYAJIOTO 7 3809 2327
Ha nepuoaa
I[Napu 1 napuyHN eKBUBAJIEHTH B Kpasi Ha 7 3 446 3809

nepuojaa

TNogumausT ¢unancos otuet Ha JloroBopen doux ,,JJCK Pacrex” cienBa fga ce pasriexkia 3aeIHO C
MPUJIOKEHUATA KbM HETO, IPECTABIISABAIIM HEPa3/IeHA YacT OT (PMHAHCOBHS OTUET, IPEACTaBCHU Ha
cTpanuiy ot 9 no 41.

logumHuAT (QUHAHCOB OTYET € OJ00peH OT UMEeTO Ha YIpaBlsABallOTO JPYKECTBO
»HCK Ynpapnenue na Axtuu” A/l Ha 23 mapt 2023 r.

Petko Krastev qage coser  Dimitar HIstov e reer  Digitally signed by Marko
Krastev e 20230828 Tonchev T 2023 D2 Nikolaev Markov

[Terko KpbcTen Humutsp ToHueB CocraBwi: Mapko MapkoB
['maBeH U3MBIHUTEICH TUPEKTOP [Ipoxypuct DUHAHCOB TUPEKTOP

ODUHAHCOB OTYET, BbPXY KOHTO OAUTOPCKO ApYykecTBO ,, bpHeT u SAnr Onut* OO/] ¢ perucrpalioHeH
HoMmep 108 e uzgano ogutopcku noxnan ¢ nara 24 mapt 2023 r., ¢ perucTpupad oJIUTOp, OTTOBOPEH

3a oguta Munka Hauesa-MBaHosa. Digitally signed by Mika

M'Ika KOStadinOVa Kostadinova Natcheva-lvanova
Date: 2023.03.24 15:08:05
Natcheva-lvanova Jies



N® , ICK PACTEXK“

OTYET 3A TIPOMEHUTE B HETHUTE AKTUBHU, IPUHA JUIEXKAIIIK HA UHBECTUTOPUTE
B JAJIOBE

3a roAMHATa, NIpUKI0YBama Ha 31 nexemBpu 2022

B xunaou nesa Hpu. 2022 2021
Canno xsMm 01 ssHyapn 18 008 13 158
Herna newyan6a/(3ary0a) 3a romuHara (799) 3938
Emutupane Ha Ass10Be npe3 nepuojaa 1129 2518
OO06paTHO M3KYITyBaHE Ha JSUIOBE IIPe3 Ieproaa (1572) (1 606)
Canno xbMm 31 nekemBpu 12 16 766 18 008

TogumausT ¢punancos otuet Ha JloroBopen ¢doux ,,JJCK Pacrex” cinenBa na ce pasriexia 3aeIHO ¢
MPUJIOKEHUATA KbM HETO, IPECTABIISABAIIM HEPa3/IeHA YacT OT (PMHAHCOBHS OTUYET, IPEACTABCHU Ha
cTpanuiu ot 9 no 41.

lNogumHuST UHAHCOB OTYET € OJ00PEH OT UMETO Ha Y IPaBJIsABaIoTo ApyxecTBo ,,JJCK Ynpasnenue
Ha Axktuu” AJl Ha 23 mapT 2023 .

Petko Krastev gue ko ¢ Dimitar Hristov e mored v bmiar Digitally signed by Marko
Krastev im0 Tonchev wassa o200 Nikolaev Markov

Iletko Kpncren Jumutsp ToHues CscraBmi: Mapko MapkoB
I'maBeH U3NBIHUTENEH TUPEKTOP IIpokypucr DUHAHCOB TUPEKTOP

DUHAHCOB OTYET, BLPXY KOMTO OAUTOPCKO ApykecTBO ,, bpHeT u fAur Onut* OO/] ¢ perucrpauoHeH
HoMep 108 e uznano oguTopcku nokiaj ¢ nara 24 mapt 2023 1., ¢ perucTpupaH OJuTop, OTTOBOPEH

3a oguta Muiaka HaueBa-lBanosa. Digitally signed by Milka

Mllka KOStadinova Kostadinova Natcheva-lvanova
Natcheva-lvanova Dae 2020324 150819
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HNPUJIOKEHUA KBM I'OAUINHUA PUHAHCOB OTUET
3a roAMHATa, NPUKJII0YBaINA Ha 31 nexemBpu 2022

CTaTyT ¥ IpeaMeT Ha JAeiiHOCT

Horosopen donx “JIACK Pactex” (1P ,,JICK Pacrex” wmu ,,OoHIBT”) IpeacTaBiIsBa KOJCKTHBHA
WHBECTHIIMOHHA CXeMa OT OTBOPEH THII U U37aBa/Ipo/iaBa JsI0Be, IPEIOCTaBSAIIN €AHAKBH IIpaBa Ha
TEXHUTE MPUTEKATEIIH.

PwroBoacTBOTO Ha Ympasisasaiio ApyxecTtBo “JICK Ympasnenue na aktun” A/l ("'YnpapnsBamoTo
HpyxectBo", ,,JlpyxkecTBoTO” MiH “PBHKOBOJICTBOTO™) OpraHu3upa U ymnpasisiBa AeiiHoctTa Ha D
“IICK Pactex” Ha 6a3a Pazpemenne Ne 14-J[d/08.12.2005 na Komwmcusra 3a GuUHAHCOB HAI30p
(“K®H”), kaxto u ogoopenu ot Hest [Ipocrekt u [Ipasuia na @onnpa.

V], JICK Ynpasnenne Ha aktuBu” A/Jl, neiictaro 3a cmeTka Ha @oHpa, e ckirounio gorosop ¢ Th
“Amuann bearapus” A/l - banka-/lenosurap Ha ®OHAA, CHIIACHO M3MCKBAHMATAa Ha 3aKOHA 3a
JIEHHOCTTa HA KOJCKTUBHUTEC WHBECTHIIMOHHM CXEMU M HAa JIPYTH MPEINPUATHS 32 KOJCKTHBHO
naBectupane (3JKUC/IIIKN).

3a mocTosiHHATa IPOIaXk0a 1 00paTHO M3KyIyBaHe Ha JsutoBe Ha DoHAa, Y IPaBIIsSBaIOTO IPYIKECTBO
€ CKITIOUHMJIO JJOTOBOPH 3a TUCTpUOYTIHS Ha msioBeTe Ha Ponna ¢ ,,banka JICK” A/l

[Ty6nuanoTto npeanarane Ha asutoBe Ha DoHpa 3anoysa Ha 1 mapT 2006.

JAd ,,JICK Pactex” e moroBopeH ¢oHa mo cMmuchbia Ha wi. 5, an. 2 ot 3JKUCAIKHU. ®ounsT €
KOJICKTHBHA WHBECTHUITMOHHA CXEMa 33 WHBECTHPAHE B NPEXBHPISIEMH IICHHU KHIDKA M B APYTH
JIMKBUHY (PMHAHCOBM aKTHUBH MO CMUCHIA Ha WI. 38, an. 1 ot 3AKUCIATIKHA.

WuBecTuToprTe peAOCTaBsAT MapUYHU CPEACTBA, CPEILy KOUTO TorydaBar fsutoBe Ha Qonpga. bpost
JISTOBE, IPUTEKABAHU OT MHBECTUTOPA, YOCTOBEPSABA KaKBa YacT OT OOIIUs pa3Mep Ha aKTUBUTE Ha
®oHaa npuTekaBa coOOCTBEHUKBT WM. [1o MckaHe Ha mpuTekarenure Ha Js10Be, DOHIBT H3KYIyBa
0o0paTHO CBOWTE JAAJIOBE IO IIeHa, Oa3rpaHa Ha HETHATa CTOMHOCT Ha aKTUBUTE MYy. bposT asutoBe Ha
®oHJa € MPOMEHJINBA BEIMYMHA CHIVIACHO 3aKOHA W MOXKE J1a c€ M3MEHS BCeKH paboTeH JeH B
3aBHCHMOCT OT U3JIaJICHUTE 1 00PaTHO M3KYIICHUTE JISJIOBE.

[Mputexarenure Ha aanoBe Ha QoHIA UMAT CICTHUTE MpaBa:
I[IpaBo Ha 0OpaTHO U3KYIIyBaHE Ha JSTIOBETE

[MpaBo Ha uHpOpMaLUs

[TpaBo Ha TUKBUAAIIMOHEH IS

IIpaBo Ha moaBaHe Ha *kayiba

DOHABT € HeNePCOHU(PUIIMPAHO APYKECTBO 110 CMUCHIIA HA 3aKOHA 32 3aJbJDKEHUSITA U IOTOBOPUTE
U He e topuauuecko jguie. QoHABT MpeAcTaBiIsiBa 000COOEHO MMYIIECTBO 332 MHBECTHpaHE Ha
HaOpaHUTE MApUYHU CPEACTBA B pa3INyHHU (PHHAHCOBH MHCTPYMEHTH Upe3 pasnpeesicHHe Ha pUCKa
U B CbOTBETCTBHUE C MHBECTHLIMOHHATA cTparerus, onucaxa B [Ipocnekra u B IlpaBuiata Ha @onpa.

Jeiinoctra Ha @oOHAA, BKIIOYUTEIHO YMPABICHUETO HA AaKTUBUTE MY, C€ OCBIIECTBIBA OT
YIpaBisBalioTo JpyKeCTBO, KOETO € JUIICH3UPAHO W KOHTPOJIMPAHO MOCTOSTHHO OoT Komucusita 3a
(uHAHCOB HaI30p.

Jlunata HatoBapeHu ¢ oOmOTO ympasieHue Ha DoHga ca wieHoBeTe Ha YTNPaBUTEIHUS CHBET Ha
VYpaBisBaIoTo Ipy>KecTBo.

ba3a 3a uzroresine

Ipunosxccumu cmanoapmu

Hacrosimust roauiieH (MHAHCOB OTYET € U3TOTBEH B ChOTBETCTBUE C MEXIyHapOAHUTE CTAHIAPTH
3a puHancoBo otuntane (MCDO), npuern ot EBponetickus Coio3. (EC). MCDO, npuern ot EC, e
o0IIONPHEeTOTO HAaMMEHOBaHHME Ha paMKaTta ¢ OO0 NpeAHa3HaueHHe - CYeTOBOJHA Oas3a,
€KBUBAJICHTHA HA paMKara, BbBeldeHa ¢ AepuHULMATAa cbriaacHo § 1, T. 8 or lombaHuTENHUTE
pasznopenOu Ha 3aKOHA 3a CUETOBOJICTBOTO IO HAMMEHOBAHHETO ,,MeXIyHapOJHU CUETOBOJHU
crangapt” (MCC).
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HNPUJIOXKEHUA KbM I'OAUINIHUA ®PUHAHCOB OTUYET, IPOABJIKEHUE
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

ba3a3a HU3roTBAHE, IIPOABJKCHUE

ba3za 3a uzzomesane

®DUHAHCOBUAT OTUETE € U3TOTBEH Ha 0a3aTa Ha UCTOPUUYECKATa CTOMHOCT, C U3KIIIOYCHHE Ha!
e (UHAHCOBU aKTHUBU M TACUBH, OICHSIBAHM IO CIpaBeIIMBa CTOMHOCT Mpe3 medandata WU
3ary0ara.

DyHKYUOHANHA 6ATIYMA U 6ATIYINA HA NPEOCMABAHE

To3u ¢puHAHCOB OTYET € MpeacTaBeH B brirapcku mesa (BGN), 3akpbriieHu 1o Xwisaa. beiarapckusr
neB e pyHkuuonanHara Banyta Ha J{d ,,JICK Pacrex”.

Maxkpo-ukonomuuecka cpeda

3anounanuaT Ha 24 dheBpyapu 2022 1. BoeHEeH KOHGIHUKT MeXIy Pycus n YkpaitHa nmpoabskaBa
KBbM JaTara Ha TO31 q)HHaHCOB otdyeT. Ha To3u eTan HE MOXke Ja Cce MpeABU AN U3XOAbT HAa TO3U BOCHCH
KOH()UIMKT U € TPYJHO Ja ObJIaT MPOrHO3UPAHH HETOBUTE ABITOCPOYHU €(PEeKTH BBPXY TII00ATHOTO
WKOHOMHYECKO U COIHATHO Pa3BUTHE.

[IpenBua HesiCHOTaTa OKOJIO PAa3BUTHMETO HA CUTyaIMsATa, CE€ OYAaKBAa KANTUTAJIOBUTE ITa3apuTe Na
MPOABIDKAT J1a ObJAT U3JI0KCHH HAa 3HAYMTEITHA TYPOOJICHIMH U Ja OCTAaHAT BOJATHIIHHU KaTO BCSIKa
HOBHHA, TIpeJIoJaramia JObIIHUTETHO H30CTPSIHE Ha CUTYalHsATa WIH OOpaTHOTO - HAMUPAaHE Ha
MUPEH U3XO0]], e BIIUsE CHITHO BHPXY Ma3apuTe.

JlnnamMukara Ha ma3apure ¢ BBB (oKyca Ha HAONIOJACHHE OT CTpaHa Ha PBHKOBOACTBOTO Ha
YTpaBnsSBaoTo APYKECTBO M TO HEMPEKHCHATO CIICAW M OICHSBA PUCKOBETE W BH3MOXHOCTHTE,
OTHOCHO JeiHocTTa Ha PoHIa.

KoM 31 nexemBpu 2022 r., KaKTO U KbM JaTaTa Ha TO3U (PUHAHCOB O0TUYET, DOHABT HAMA EKCIIO3UIIHH
KbM EMHUTEHTH W/WIU KIUEHTH OT Pyckara denepanus nnu ot Pemyonuka Ykpaiina.

B 3axmrouenue, mpu 1mogoOHU Ta3apHH CHTPECEHHS], HACTOSIINTE W OBACIINTE WHBECTUTOPH BBHB
®doHpa, cienBa Aa UMaT IPEABUL;

e [lpu ronsima HECUTypHOCT Ha Ia3apuTe - He TpAOBa Ja pearupar HeOOMHCIICHO U He TpsiOBa
Jla ce MoAJaBaT Ha eMOLMOHAIHY PELICHUS.

° CHCZ{Ba Ja HallpaBAT TPE3Ba MIPCIICHKA 3a TCKylllaTa UM HCO6XOI[I/IMOCT OoT CBO60,E[HI/I CpeacTBa
u (bOKYCI/IpaHCTO BBpPXY MO-ABJITOCPOYHUTC MECJIHW 3a TCXHHUTC HWHBCCTHULHUUN — Oaza 3a
WHBECTULIMOHHUTEC PCILICHUA.

e Hamuunero Ha 3HAYUTETHH CXKCIHCBHH ITIPOMEHM B CTOWHOCTTA HAa (DMHAHCOBUTE
WHCTPYMEHTH — He Clle[Ba 1a ObJaT U3KyIIeHHE 32 ObP3H U JIECHU TIedasOu, a MOTSHIIUA 33
JIBITOCPOYHH PE3YITATH.

o Pa3npozla>K6aTa Ha aKTHUBHU B HOH06Ha ma3apHa CUTyalust MOKE 1a JOBCAC N0 pCalInu3UpaHe
Ha HETAaTHUBCH PE3YJITAT U Ia OTpaHUYXd BB3MOXXHOCTTA 3a Bb3CTAHOBABAHE Ha CTOMHOCTTa Ha
BJIOKCHUATA ITPU HOPMAJIM3UPAHE U YCIIOKOsIBAHE HA IMasapuTe.

H3nonzeane na oyenku u 0onyckanus

H3rorBsgHeTo Ha q)HHaHCOBI/IH otyeT B choTBeTcTBHE ¢ MC®O m3uckBa PBKOBOJACTBOTO Ja IMpaBU
OLICHKHU, MNPCABWXIAAHUA U HOIIYCKaHUs, KOWUTO BJIMAAT Ha MNPUIAraHCTO HA MNOJHUTHKHUTC W Ha
OTUCTCHUTC CYMHU HAa AKTHBU M NMACHUBHU, NPUXOAU U PaA3XOU. Peamnust pe3yarat MOXE Oa 613[[e
Ppa3JIn4CH OT TC3U OYaKBAHUAA.

OuyakBaHMATa © OCHOBHHUTE AOOITyCKaHUs C€ MPEpa3rjieKaaT BbB BCCKU OTUCTCH IICPUOI. HOBTOpHOTO
mpepasriiekiaHe Ha CYCTOBOJHUTE OIICHKM C€ NpHU3HABa B TMEPUOJa, B KOWTO OICHKaTa €
npepasriiefiana, Korato Mpepasrie’kIaHeTo e OTHACS caMO 0 TO3W MEPHOJ, WM B MEpHOJa Ha
npepasriiexIaHeTo 1 ObISIIN NEPUOIH, aKo TIPEpasrIIekJaHEeTO 0OKa3Ba BIMSIHUE HA CETallHUs U Ha
OBJICIIUTE TIEPUOTH.
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HNPUJIOXKEHUA KbM I'OAUINIHUA ®PUHAHCOB OTUYET, IPOABJIKEHUE
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

ba3za 3a HU3roTBAHE, IIPOABJKCHUE
H3nonzeane na OUCHKU U 00nyCKaHll}l, npodbn.uceuue

WNudopmarus 3a 3SHAYNTETHN TTO3UIINH, KOUTO Ca 3ACETHATH OT OIICHKH Ha HECUTYPHOCTTA M KPUTHYHU
JIOTTyCKaHUS TP TPUJIaraHe Ha CYETOBOAHUTE TIOJUTHKH, KOUTO UMAaT Hail-3HauuTeNeH ePeKT BbpXy
CYMHTE MPHU3HATH BbB (DUHAHCOBHSI OTYET, C€ ChIbPXKa B MPUIOKCHUATA 10 OIICHKA Ha (DMHAHCOBU
WHCTPYMEHTH.

CueTOBOAHH MOJUTHKH
Onpeoenane nemuama cmoiitHocm na akmueume Ha Donoa

JA® “ZICK Pactex” cnassa [IpaBuna 3a ouenka Ha noptdeiina u 3a onpeaensHe Ha HeTHaTa CTOWHOCT
Ha akTuBuTe, ofoOpeHn oT Kommcusita 3a ¢uHaHcoB Hamzop. Paspaborenata mertomosiorust 3a
oIpeJieNIsiHe HAa HeTHAaTa CTOMHOCT Ha akTHBHUTE Ha DOHAa ce OCHOBAaBa Ha:

® CBHOTBETHHTE pa3nopeadH Ha CYETOBOAHOTO 3aKOHOAATEIICTBO;

e crorBetHUTEe pasmopendou nHa 3AKUCHAIIKM w HOpMATHBHHTE aKTOBE IO HETOBOTO
IpUJIaraHe;

e ChOTBeTHHUTE pasnopendu ot [IpaBmmara u Ilpocniekra Ha DoHpA;

® IPWIOKEHUETO Ha OOLIONPUETH OLCHBbYHU METOIH.

HeTHa cTOMHOCT Ha aKTUBUTE Ha €IUH IS € OCHOBA 3a OINpeNesiHE Ha eMHUCHOHHATa CTOMHOCT U
1eHara 3a o0paTHo u3kymnyBane Ha nsuioBere Ha JI® “/ICK Pacrex” 3a Bceku paboten nen. Hetnara
CTOMHOCT Ha akTuBUTE Ha POHAA ce U3UMCIIABA KATO OT CTOMHOCTTa HAa BCUYKM aKTHBM CE€ U3BaIU
CTOWHOCTTA Ha TEKYIINUTE 3aAbIKEHUS.

3.1. ®uHAHCOBH HHCTPYMEHTH

3.1.1. Knacuduxanus

B crotBercTBHe ¢ MC®DO 9, hmHaHCOBHTE aKTHBH M MacwBU Ha POHIA TIPH MBPBOHAYATHOTO UM
MpHU3HABaHE Ce KIACU(UIIUPAT B TPEACTABEHUTE M0-10JTy KAaTCTOPHH.

DUHAHCOBH aKTHBHU

®dunancoBuTe akTUBY Ha DOHIA ce KIIACU(UITHPAT IMOCIEIBAIIO KaTo:

e OrueHsABaHM 10 aMOPTU3HUPAHA CTOMHOCT, HIIH

L4 OLIGHHBaHI/I 110 cripaBCainBa CTOMHOCT npe3 reyanadaTa Uin 3ary6aTa.

Dunancoeu axkmueu, omuumanu no amopmu3upana CcmouHocm
DuHAHCOB aKTHUB Cce OLICHsBA IO aMOPTU3HUPaHa CTOﬁHOCT, aKO Ca U3IBJIHCHU CJICAHUTC ABC YCIOBUA:

e (DMHAHCOBUAT AKTUB C€ IBPKU B PAMKUTE HAa OM3HEC MOJEN, YUATO IIEJI € aKTUBUTE Ja OBaatr
J'bpKaHH, 32 Ja Ce ChOepaT JOTOBOPHUTE MAPUYHU ITOTOIH; U

° CBIJIaCHO JOTOBOPHUTE YCJIOBHA Ha (bHHaHCOBI/Iﬂ AKTHWB Ha KOHKPETHU OaTU Bb3HHUKBAT IMMapUYHU
MoTOoLH, KOUTO Ca C€AMHCTBCHO IIJIalllaHUA IO IJIaBHHULA W JIMXBa BBPXY HCEHOraccHara CyMa Ha
rJIaBHHIATA.

B ta3u KaTeropus ce KnacncbnunpaT pastIaaTeIiii CMETKU, ACTIO3UTU U B3CMAHU.

QDunancoeu akmueu, omyumaHu no cnpasedﬂuea CMoIHOCm npes neuanoama unu 3azy6ama

ITpu npuaraneTo Ha Ta3u KiacuuKaIus, QUHAHCOB aKTHUB WK (PUHAHCOB IMACUB CE CYNTA 33 IbPIKaH
3a ThPryBaHe, aKo:

e Toii e mpuOOOHUT OCHOBHO C 1€ Mpoaax0a uin 00paTHO U3KyMyBaHe B OIM3KO Obaele, Uil

e [Ipu mepBOHAYATHOTO MPU3HABAHE, TOH € YacT OT MOpTh el OT GUHAHCOBH HHCTPYMEHTH, KOUTO
ce YIIpaBIIsBaT 3a€HO C LeJ pealu3upaHe Ha KpaTKOCpOo4Ha neyanba, uiu

e Toii e nepuBaT (¢ U3KITIOUCHUE HA JICPUBATUB, KOMTO € JJOTOBOp 3a MHAHCOBA TapaHIUS WU ©
e(heKTHBEH XeMKUpPAI HHCTPYMEHT)
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HNPUJIOXKEHUA KbM I'OAUINIHUA ®PUHAHCOB OTUYET, IPOABJIKEHUE
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

C4eTOBOAHH NOJMTHKH, MPOAbJKEHHE
3.1. dPuHAHCOBU HHCTPYMEHTH, NPOIbJKEeHUE

QDunancoeu aKkmueéu, OMUUMAHU NO CHPAGEOIUEA CMOWHOCI npe3 neuandama unu 3azydama,
npoovICeHUE

C ornem MakcuMalHa 3allldTa HA WHTEPECUTE HA WHBECTHUTOPUTE M 32 OTUYMTAHE HA MAa3apHUTE
YCIIOBHS, MPHIOOUTUTE (UHAHCOBH HHCTPYMEHTH Ce KIACH(PHUIMPAT Kato ,,()UHAHCOBU aKTHBH,
OIICHSBAHU 10 CTIPaBEIMBA CTOMHOCT Mpe3 nevyanbara win 3aryoara” Ha 6aza:

e AKTHBHO yMpaBJicHHE Ha (PUHAHCOBUTE aKTUBH C IIeJ1 OKYIKa U MPoJak0a B KpaThbK CPOK MIIH
TH IBPKA KaTo 4acT OT MopT(dei 3a reHepupane Ha medaida oT KojiedaHusATa B IleHaTa, KAKTO U C
1IeJT peajii3upane Ha MapUuHU MOTOLHU OCPEICTBOM MPOAaKOa Ha TE3U aKTHBH, U

L4 H3non3Bane Ha cripaBeyinBaTa CTOHMHOCT 3a HOCJIMTC Ha OLCHKAa W B3CMAHC Ha PCHICHHUSA 3a
YHOpaBJICHUCTO HA (1)I/IHaHCOBI/ITe AKTHUBU., PECII. peai3anuiaTa TE3U CIpaBCAJINBU CTOMHOCTH.

B ta3u xaTeropus ce KmacHpUIUPAT BCHYKH KAlUTAJIOBU U IBJITOBU (PHHAHCOBH HHCTpyMeHTH. ChIII0
Taka IepUBATUBHU JOTOBOPU B aKTHBA.

dUHAHCOBH NACUBH
Qunancoeu nacueu, OMYUMAHU RO CRPABEONUEA CIMOIIHOCH npe3 neyandbama uiu 3azyoama

DuHaHCOB MMacHB C€ OTYHMTA B Ta3H KaTeropus ako OTroBaps Ha OHNPCACIICHUCTO 3a AbprKaHU 3a
ThPryBaHC. (I)OH,Z[’BT BKJIFOYBA B Ta3U KAaTCTOpUA ACPUBATHUBHU JOTOBOPHU B I1aCHBA.

QDunancoeu nacusu, OMUUMAHU NO AMOPMUIUPAHA CHOTIHOCH

Ta3u xkaTeropus BKIIOYBA BCHYKH (PMHAHCOBY MACHBH, PA3IMIHH OT TE3U, OTYUTAHM IO CIIPaBEINBa
CTOMHOCT B Tieyandara win 3aryoara.

3.1.2. II'bpBOHAYAIHO IPU3HABAHE

DuHAHCOBUTE MHCTPYMEHTH Ce MPH3HABaT B MOMEHTa, B KOHTO DOHABT cTaHe CTpaHa IO JOTOBOD,
CBBp3aH ¢ ()MHAHCOB WHCTPYMEHT, KaTO OTHOCHO ()MHAHCOBWUTE aKTHBH C€ TpHJara MeToi Ha
OTYHUTAHE ,,JJaTa Ha ypexaaHe” Ha cleinkaTa. /latara Ha ypexxnaHe € garaTa, Ha KOATO Ce MPEeXBBhpPIIsi
akTuB Ha Wiy oT ®onma. OTunTaHeTo Ha 0a3a JaTaTa Ha YPeKIaHe ce OTHACS 3a MPU3HABAHE HA aKTUB
B JIeH:, B KOWTO € moiy4eH oT DoHAa, ¥ OTIIMCBaHEe Ha aKTHB U NPHU3HABAaHE HAa Tedanba win 3aryoa
TIPH OCBOOOKIaBaHe B JCHS, B KOMTO € IpexBhpiicH oT Domma.

3.1.3. IIbpBOHAYATHA OLIEHKA

DuHAHCOBUTE AaKTHBH U q)HHaHCOBI/ITe macuBu, OLCHABAaHW TIIO0 CIpaBCIinBa CTOMHOCT pe3
rmeyanbaTa WIN 3ary6aTa, MIbPBOHAYAIHO CC IpPU3HABAT IO CIpaBCAinBa UM croitHOCT. Beuuku
TPAH3aKIUOHHHU PA3X0JU 34 TAKMBA NHCTPYMCHTHU CC IPHU3HABAT AUPCKTHO B reyanbaTa Win 3ary6aTa.

®DUHAHCOBUTE aKTUBU W TAacWBH (Pa3iU4HUA OT Te3W, KIACU(DUIIMPAHU KaTO OLCHSABAHU 110
CIIpaBeyINBa CTOMHOCT TIpe3 Iedanbara Wid 3arybaTa) ce OICHSIBAT IThbPBOHAYATHO IO TSIXHATA
CIIpaBCaJIMBa CTOMHOCT IUTIOC BCUYKU IIPEKU pa3xoau, CBbp3aHu C HpI/IZ[O6I/IBaHeTO WK EMUTUPAHETO.

3.1.4. ITocaeaBalna omeHkKa

Crne MbpBOHAYATHOTO MTPU3HABAHE, 32 (PUHAHCOBUTE HHCTPYMEHTH, KOUTO Ca KIIACU(PUIIMPAHH KaTO
OIIEHABAHU II0 CIPaBeUIMBAa CTOMHOCT mpe3 medanbara wim 3arydara, ce€ W3BBPIIBA €KETHEBHA
MPEeOlIeHKa Ha TSXHATa CIpaBeinBa croitHocT [locnenBanure mpoMeHHu B CIIpaBeJInBaTa CTOMHOCT
Ce OTYMTAT B OTYETa 3a BCEOOXBATHHS JOXOJ, KaTO JIMXBU W AMBHJIEHTH IO Te3W (UHAHCOBU
WHCTPYMEHTH Ce MPEJICTaBAT OTAEIHO.
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HNPUJIOXKEHUA KbM I'OAUINIHUA ®PUHAHCOB OTUYET, IPOABJIKEHUE
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

C‘leTOBOILl—[I/I NMOJUTUHKH, NIPOABIKEHUE

Dunancoeu nacueu, omuumanu no amopmu3upana cmoimocm, npodbmfceuue

3.1.5. OTnuceane

DUHAHCOB aKTHB C€ OTIHCBAa Ha JaTaTa Ha Ballbopa, Ha KOATO DOHABT TyOM KOHTPON BBPXY
JIOTOBOPHHTE TpaBa, BKIIOYBAIIM aKTHBA. 10Ba MOXKE Jla CTaHEe MpPU MOracsiBaHe W M3THYAHE WIH
korato DOHABT NPEXBHPJIM IMpaBaTa 3a I[OJy4YaBaHE HA JAOTOBOPHUTE MAPUYHU MOTOLU OT
(MHAHCOBUS aKTUB B CIENKa, CIOpex KOATO 3HaYMTENHA YacT OT BCHYKH PHUCKOBE W W3TOAH OT
COOCTBEHOCTTa Ha (DPUHAHCOBUS aKTHB Ca MPEXBHPICHH, WIM HUTO TNPEXBBPIsS, HUTO 3aabpiKa
3HAUMTENHA YacT OT BCHYKM PHCKOBE W M3TOJM OT COOCTBEHOCTTa W HE 3ama3Ba KOHTPOJ Hax
MIPEXBBPJICHHUS aKTHB. BCSIKO y4yacThe B TaKbB OTIHMCAaH (UHAHCOB aKTUB, KOETO € CH3/IaJCHO WU
3a1bpKaHo OT [pyKeCTBOTO, Ce MPU3HABA KATO OTACJIEH aKTUB UJIU IIaCHB.

I[p}I)KCCTBOTO OTIIMCBaA (1)I/IH3.HCOB IMaCcyuB KOIraTO HETOBHUTE AOTOBOPHHU 3adbJDKCHUA Ca U3II'BJIHCHHU,
WK Ca OTMCHCHHU, UJIN Ca U3TCKIIN.

3.2 O0e3neHKka Ha (PUHAHCOBH AKTHBH

[Ipu3HaBaHeTO Ha KOPEKTHBA 3a 3ary0M 3a OYaKBAaHU KPEAUTHHU 3aryOd OT (PMHAHCOB aKTHUB CE
npu3HaBa Ha 6a3a OO0mms moaxoy mo MC®O 9.

K®M Besika oTdeTHaA Aata Y paBiisiBaloToO APYKECTBO OLCHsBA AaTH KPEIUTHUST PUCK Ha (DUHAHCOB
aKTUB C€ € YBEIWYWI 3HAUMUTENHO CJeJ IbPBOHAYAIHOTO IpH3HaBaHe. [Ipum omeHkara cu
YopaBinsaBamoTo IpyXKECTBO OTYMTA MPOMSAHATA B PUCKAa OT HACTHIIBAHE HA HEUBIIBIHEHHUE IIPE3
OYaKBaHHS CPOK Ha (PMHAHCOBUS MHCTPYMEHT, a HE MPOMSHATA B pa3Mepa HAa OYaKBAHUTE KPEAUTHH
3aryOu. 3a Ia HalpaBH Ta3u OLICHKa, Y IPaBIABAIOTO APYKECTBO CpaBHsBA PUCKa OT HACTHIIBAHE Ha
HEM3IbJIHEHHE 10 (PUHAHCOBHS MHCTPYMEHT KbM OTUETHATA aTa U KbM JaTaTa Ha IbPBOHAYAIHOTO
MpU3HaBaHe.

B ciyuail, ye kbM OTYETHATa Jara KPEAWTHHUAT PUCK HA (UHAHCOB aKTHB HE CE € YBEIUYWII
3HAYUTEITHO cJie] bPBOHAYATHOTO NPU3HABaHe, YTPaBISBAIIOTO APY>KECTBO OLICHSIBA KOPEKTHB 32
3ary0u 3a TO3U (PMHAHCOB MHCTPYMEHT B pa3Mep, PaBEH Ha OYaKBaHWUTE KPEIUTHH 3aryou 3a 12
Mecera.

B cnyuaii, ye KbM OTYETHATA JaTa KPEAWTHUAT PUCK Ha ()MHAHCOB WHCTPYMEHT CE € YBEIUYMII
3HAYUTENIHO, Y IPaBJISIBALIOTO APYKECTBO OLIEHSIBA KOPEKTHBA 32 3ary0u 3a ()MHAHCOB MHCTPYMEHT B
pa3Mep, paBeH Ha OYaKBaHUTE KPEAUTHH 3aryOu 3a 1eNrs CPOK Ha MHCTPYMEHTA.

YnpaBnisBanoTo Jpy>KeCTBO OLEHsIBA OYAKBAHUTE KPEAUTHH 3aryou mo ¢uHaHcoB akTHB Ha DoHga
Taka, 4e j1a 0b/Ie B3eTa IPEIBU/I;

e cymara, onpezielicHa Oe3MPUCTPACTHO M MpETerjcHa Ha 0a3ara Ha BEPOSATHOCTTA Ype3
OllcHsIBaHE Ha 00XBaTa Ha Bb3MOXKHUTE PE3YJITATH;

® CTOHHOCTTa Ha AapUTE BbB BPEMETO; U
® pa3yMHaTa ¥ apryMeHTHpaHa WHQOpMalus, AOCThIHA 0e3 M3BBPIUBAHE HA H3JIUIIHU

pa3xoaM WX yCWIHMS KbM OTUETHATAa JaTa, 3a MUHAIHM CHOUTHS, TEKYIIH YCIOBHS U
MIPOTHO3UPAHNUTE OB NKOHOMHYECKH yCIIOBHS.

3.3. [IpuHUMI 32 OLEHKA 10 CHPaBeIJIUBA CTOHHOCT

CrpaBeiiiBa CTOMHOCT € cyMara, 3a KOATO MOKe N1a Ob/ie 3aMeHEeH eMH aKTHB, WIH ypeAeH eIuH
TIACHB, MEXTy HHPOPMHUPAHH, CHIITACHU CTPAHH B IPsSKa CIEKa Ha JjaTaTta Ha OIeHsIBaHe.

CrpaBenuBaTa CTOWHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH C€ OTpeAess BCEKH JCH Ha 0a3a ma3zapHu
KOTHPOBKM Ha IIeHaTa UM KBM Kpas Ha TpeaxogHus paboTeH IeH Ha akTHUBEH Ma3ap 3a TO3U
WHCTPYMEHT, 0€3 B HEsI 1a C€ BKIIIOYBAT Pa3XxOUTE IO OCHIIECTBIBAHE HA CIeNKaTa. AKTUBEH Imas3ap
¢ mazap, Ha KOMTO CIIEJIKUTE 3a IaJIcH aKTHUB WM NTACHB CE U3BBPIIBAT C JIOCTAThYHA YECTOTA U 00EM,
TaKa 4e ce OCHUTYpsIBa HEIIPeKbCHATA IIEHOBA HH(POpMAIIHSI.
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C4eTOBOAHH NMOJMTUKH, MPOAbJLKEHUE
3.3. IlpyHUOMN 32 OLEHKA N0 CIPaBeAJIUBA CTOMHOCT, MPOAbJKeHHe

AKo mazapbT 3a ganeH (UHAHCOB MHCTPYMEHT HE € aKTHUBEH, YTMPaBISABAIIOTO JIPYKECTBOTO
YCTaHOBSIBAa CIIpaBeAINBaTa CTOWHOCT, M3IOJ3BAKK IIEHOOOpa3yBaIllld MOJENN WM TEXHUKH Ha
MMCKOHTUpAaHEe Ha TapuYHUTE MOTOIM. M30paHaTa TEeXHWKAa 3a OIICHKA H3II0JI3BA MAaKCHMAaTHO
Ma3apHUTE JaHHH, pa3ynTa BB3MOXHO Hal-manko Ha cnenuduuHu 3a DoHIA OIEHKH, BKIIOYBA
BCHYKH (PAaKTOPH, KOUTO YIACTHUIINTE B IMa3apa Omxa B3eJH MPeIBU/I IIPH OTPEAEIITHETO Ha IIeHa, U €
ChbBMECTHMAa C IPHETUTE MKOHOMHMYECKH METOJOJIOTHH 3a IIEHOOOpa3yBaHe Ha (UHAHCOBU
WHCTPYMEHTU. JIaHHUTE 3a TEXHUKHUTE 3a OLICHKA YJA4HO MPEACTaBIAT Ma3apHUTE OYAKBAHUS U
M3MepBaHusI 3a (paKTOpHUTE Ha PUCK U JOXOTHOCT, IPUCHIN Ha ((MHAHCOBUS HHCTPYMEHT.

Hati-moOpoTo J0Ka3aTencTBo 3a CHpaBeyIiBa CTOMHOCT HAa (PMHAHCOB WMHCTPYMEHT OOWYAHO €
[eHata Ha CcJelKaTa, T.e. CIpaBeIUIMBaTa CTOWHOCT Ha MPEXBBPICHOTO WM MOIYYCHO
Bb3HArpaxaeHue. AKO YNpPaBJISABALIOTO APY)KECTBO OINPEICIH, Y€ CIPaBEIMBaTa CTOMHOCT MpHU
M'bPBOHAYAIHO TPHU3HABAHE C€ pas3iuyaBa OT IICHATa HA CJAEIKaTa W HIMa JOKa3aTeJCTBO 3a
CrpaBe/IMBaTa CTOMHOCT 4pe3 OOpcoBa IieHAa HA CXOJICH aKTHUB WM TAacWB, HUTO Ts ce 0asupa Ha
TEXHUKa Ha OICHsABaHE, KOSITO W3MOJ3Ba JAHHW OT HAONIOJaeMH Ma3apd, TOraBa (HHAHCOBUST
WHCTPYMEHT MHPBOHAYATHO C€ OICHSIBA MO CIpaBeAJUBa CTOWHOCT, KOPUTHMPaHA Jla Pa3Ccpoduu
pasyimKaTa MeX.Iy CIpaBeAiBa CTOWHOCT MPH MbPBOHAYATHO NPU3HABAHE U IICHATA HA clienkara. B
MOCJIE/ICTBHE Ta3M pa3jiMKa ce MPU3HABa B MedanOu ¥ 3aryOu pa3cpodeHo Ha MoJjxojsima Oaza 3a
JKUBOTa Ha MHCTPYMEHTAa HO HE IMO-KbCHO OT MOMEHTa, KOraTo OIleHKaTa MOXKe H3I[I0 J1a Ce
MOJIKPENY OT HAOJII0JaCMHU TTa3apHU JJAHHH WM CJCIIKATa ¢ MPUKITF0YCHA.

[lpu oueHkata Ha (UHAHCOBHUTE MHCTPYMEHTH Ha DoHma, YHpaBisBaIloOTO APYXKECTBO IpHiara
»lIpaBunaTa 3a oneHka Ha noptdeiina u 3a onpenensae Ha HCA na ®onga“, onodpern ot KOH.
IlpaBunara chabpxkarT AerailiHa MHGOpPMALUs 3a METOAWTE HA OLIEHKA II0 BUAOBE (hrHAHCOBU
WHCTPYMEHTHU u ca Ha PpasmoioKeHue Ha WHTEPHET CTpaHULATa Ha
»JCK Ynpasnenue na aktusu“ AJl (www.dskam.bg).

3.4 Ilapu v napuMYHU €eKBUBAJIEHTH

DOHIBT OTYNTA KATO MAPH W MAPUIHHW €KBHUBAJICHTH, 32 IIETUTE HA OTYETa 32 MAPUYHHTE TOTOIIH,
HaJUYHUATE Tapy B OpOii, TapUYHU CPEACTBA M0 Pa3IUIANIATeIHA CMETKH, ICTIO3UTH B OBJITAPCKU JIEBa
Y BajJyTa C OPUTHHAJIEH CPOK MO-MaTbK OT TPU MECEIa, KAKTO U JCMO3UTH ,,Ha BIDKIaHE .

HauuncneHnure 1uxBH HE ce BKIIFOYBAT B MapruYHUs IIOTOK KaTO IMMapu U MMapUIHN CKBUBAJICHTH.

3.5 llpuxoam u pa3xoau

B®B ¢duHancoBuTe oTueTH Ha POHIA Ce OTpa3sBaT camMo TEKYIIMTE MPUXOAH U Pa3xoiu, KOUTO Ce
OTHACHAT 32 MePHOJIa, KAKTO U Te3H OT OTEepalliH, CBbP3aHH ChC ChOUTHS OT MHHATIH OTYCTHU MIEPUOJIH,
KOHTO Ca peau3upaHy Mpe3 OTYCTHUS IEPUO/T.

[MpuxomuTe W pa3xoauTe OT JIMXBH CE€ MPU3HABAT TEKYIIO B OTYETa 32 BCEOOXBATHHS JOXOJ,
MPOMOPIMOHAITHO Ha BpeMeBaTa 0a3a U upe3 Mpuiiarane Ha MeTo/ia Ha e()eKTHBHATA JINXBA.
[IpuxomuTe OT AMBHICHTH CE MPU3HABAT KOTaTO MPABOTO 32 MOJyYaBaHE HAa TPUXOJa € YCTAHOBEHO,
HE3aBHCHMO OT MOMEHTA Ha TSIXHOTO TOJTyYaBaHe.

[Tevan6u wmu 3aryou oT (UHAHCOBU aKTHUBHU W MACHBH, OIICHABAHM MO CIPABEAINBA CTOMHOCT Mpe3
rmevaydaTta wiM 3aryoara, ce opMHpaT OT MIPOMEHUTE B CIIPABEAJINBA CTOMHOCT Ha TE3W aKTUBH H
MMacuBU, KaKTO U OT PA3JIMKUTC MCKIAY OTYETHATA UM CTOMHOCT U ImpoJgaxHata eHa 1mpu CACIKU C
TAX.

Pasxomute oT 00e31icHKa Ha (PHMHAHCOBH aKTHUBH, OLICHSBAHU 110 aMOPTH3UpPaHa CTOMHOCT, OTpa3siBatT
pa3mepa Ha KOPEKTHBA 32 OUaKBaHUTE KPEIUTHU 3aryOu MO Te€3H aKTHUBH.

PasxoauTe 3a BHHIIHU YCIYyTH ce (OPMHUPAT OT BE3HATPAKACHUETO HA YIPABISIBAINIOTO IPYKECTBO U

OanKara-Iemno3uTap, Bh3HATPAKICHUS W TaKCH HAa WHBECTHIIMOHHU ITOCPEIHUIN, OAHKH W JAPYTH
MoI00HM, CBBP3aHH ¢ MHBECTUIIMOHHATA AeHOCT Ha DoHma.
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3.5 llpuxoam u pa3xoau, NPoIbJKeHue

Jpyru ¢unancoBu pasxoau ce popMupaT OT OAHKOBH TAKCH MO MPEBOTHH ONEPAIUH, TIOAIPHKKA HA
CMETKH U TpaHC(ep Ha [ICHHU KHHXKA.

3.6. Cenkn B 4y:KIecTpaHHA BaJIyTa

CrenkuTe B 4Yy>KAECTpaHHAa BalyTa C€ BIKMCBAT B JIeBa IPU IBPBOHAYAIHOTO MM CYETOBOIHO
OTpa3siBaHe, KaTO KbM CyMaTa B Uy>KAECTpaHHA BaJIyTa ce IIpujara LEHTPaIHUAT Kypc Ha brirapcka
HaponHa 6anka (BHDB) xpM nmaraTta Ha chaenkara. [lapuyauTte MO3UIMM B UyKJECTpaHHA BalyTa ce
MpeoLeHBAT eXKEAHEBHO N0 IeHTpanHus Kypc Ha BHB 3a Texymms paboTen aeH.

Ot 1 ssHyapu 1999 ObarapckusT JieB € ¢ GUKCHpaH Kypc KbM eBpoto: 1.95583 mesa 3a 1 espo. BHb
ompenensi oOMEHHMS Kypc Ha JieBa KbM APYIMTE BalyTH KaTo IIpujara Kypca Ha €BpO KbM
CHOTBETHATA BaJyTa, KOTUPAH Ha MEXAYHAPOJHHUTE Ma3apH.

3.7. Janbuu

®DOHABT, KATO BHJI KOJCKTUBHA MHBECTHIMOHHA CXeMa, JOMycHATa N0 MyONWYHO TpeaiaraHe B
Penry6imka bearapus, monssa npedepeHITMaTHo TaHBYHO TPETUPAHe: HeroBaTa reyanda He ce o0ara
C KOpIIOpaTUBEH JaHbBK.

3.8. lIpomenun B MCPO

Hosu u usmenenu cmanoapmu u pazacHenus

DOHABT € MPUIIOKUI 3a IIBPBY ITBT HAKOW CTAaHAAPTH U U3MCHEHUS, KOUTO BIIM3AT B CHJIA 32
TOJTUIITHY TIEPUOIH, 3aI0uYBaIy Ha uiu cien 1 sayapu 2022 1.

MC®O 3 busznec komOunauuu; MCC 16 Umotu, Mmamuau 4 cbopbxenns; MCC 37 IlpoBusnu,
YCJIOBHM NACHBH M YCJIOBHHU AaKTUBHU, KAKTO U I'oanmnu nonodpenus 2018-2020 r. (M3meHenus)

W3meHeHusITa BAM3AT B CUJia 3a TOAULIHU NIEPUOH, 3aNI0UBaIlY Ha WK cien | sayapu 2022 r., kaTo
ce IM03BOJIsIBa MO-paHHOTO UM mpuiarane. CMCC my0OnukyBa u3MeHeHus ¢ TeceH ooxBar B MCDPO
KaKToO cJIeJIBa:

e MC®O 3 bwusnec xkomounamum (M3MeHeHMs) - aKkTyaqus3upa ce€ IpenpaTkarta KbM
npeaunrHara Bepcus Ha KoHnenryanHara pamka 3a puHancosa otaeTHocT Ha CMCC B MCOO
3 c mpenpaTka KbM akTyanHaTa i Bepcus, myOmukyBaHa mpe3 2018 r., 0e3 chliecTBEHH
MIPOMEHH B M3MCKBAaHUTA 32 CYETOBOAHO OTUYUTAaHE HAa OM3HEC KOMOWHALIUUTE.

e MCC 16 UmoTH, MAIIMHHU U chOpBkeHus (M3MeHeHus1) - 3a0paHsiBa ce Ha MPEeANPUATHATA
Jla IpUCTIafaT OT LieHaTa Ha IpUI0OMBaHe Ha UMOT, MaIlMHA ¥ ChbOPBHKEHHUE KAKBUTO U 1a OMII0
MOCTBIUIEHUS OT NpoJa)k0aTa Ha apTUKYJIH, IPOU3BEACHHU JJOKATO TO3U aKTHB OMBA PUBEXKAAH
70 MSICTOTO M CBCTOSIHUETO, HEOOXOIMUMH 3a Jia MOXKe TOH Ja (PyHKIMOHHMpA 10 HAa4WHa,
MpeIBUIEH OT PBKOBOJACTBOTO. BMecTo ToBa mpeanpusaTHATa NMPU3HABAT TE3W MPUXOAU OT
poaax0H U CBBbP3aHMUTE C TSIX Pa3XOAM 3a MPOU3BOACTBO B IevandaTa win 3aryoara.

e MCC 37 IlpoBu3nu, yCJOBHU NMACUBU H YCJIOBHHM akTuBH (M3MeHeHHs) — yIIOMEHaBa ce
KOU Pa3XOAH IPEAIPUATHETO CIEABA Ja BKIKYBA IIPU OIPEAEIIIHETO HA LIEHATA 33 U3IIbIIHCHHE
Ha J]aJIeH JOTOBOP 3a LIEIUTE Ha IMPELIeHKAaTa Jajad JOroBOPbT € OOpeMeHuTeNneH. 3MeHeHusTa
MOSICHSIBAT, Y€ Pa3XOAUTE, KOUTO Ca MPSIKO CBbP3aHU € JOI0OBOP 3a MIPEAOCTABIHE HA CTOKU WIH
YCILyT'H, BKJIFOUBAT KAKTO BHTPEIIHONPUCHIIUTE Pa3X0AU, TaKa U paslpeielIcHue Ha pa3Xxoau,
MPSIKO CBBP3aHU C AEHHOCTUTE 110 JOTOBOPA.

e Togumnu nmogodpenus 2018-2020 r. - BpBeXIaT ce He3HAUNTENHN M3MeHeHHs B MC®O 1
IIpunarane 3a nbpBu ObT Ha MeXIYHAPOAHUTE CTAHAAPTH 32 (UHAHCOBO OTYHMTAHE,
MC®O 9 ®dunancou uncTpymentu, MCC 41 3emenenue u WIIOCTPATUBHUTE TIPUMEPH,
BTroueHH KbM MC®O 16 JIu3unr.

Te3n n3MeHeHN He ca OKa3alM BIUsSHIE BbpXy (prHaHCOBHS oTUeT Ha DOHTA.
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Hoeu u usmenenu cmanoapmu u pazacHenus, nPOOvadcenue

MC®O 16 JIm3unr - Orcrbnku mo HaemMu B KoHTekcTa Ha Covid 19 caex 30 ronm 2021 r.
(M3meHeHue)

N3mMeHeHneTo € mpuiaoKUMo 3a TOAUIITHN OTYETHU MIEPUOIU, 3armodBany Ha win cien 1 ampun 2021
T., KaTO MO-PaHHOTO MPWJIOKEHUE € IMO3BOJICHO, BKIIFOUUTEIIHO BbB (DMHAHCOBU OTYETH, KOMTO BCE
ollle He ca 000peHH 3a MyONIMKyBaHe KbM JaTaTa Ha W3/iaBaHe Ha u3MeHeHuneTo. [Ipe3 mapt 2021 T.
CbBETHT HM3MEHH YCIOBHATAa Ha TpaKTHUeckara IenechoOpasHa msapka B MCDO 16, xosTo
npenocTaBs 00JEKYEHHUS 3a JIM3MHIOINONydaTeIUTe pU MpuiiaraneTo Ha Hacokutre B MCDO 16 3a
MOIU(UKAIUU B JTU3UHTUTE 32 OTCTHIKU 110 HAEMHU, KOUTO CE€ SBSIBAT KATO MpPSIKa MOCICIHUIA OT
maagemusata otT Covid-19. Crnen W3MEHEHHETO cera IpaKkTHYecKara IleliechoOpasHa MspKa ¢
MPUJIOKUMA 33 OTCTHITKHU, TPH KOUTO BCAKO HAMAJICHUE B JIN3UHTOBUTE TUIAII[AHMSI 3aCATa €IUHCTBEHO
TUTANAHKUATA, KOUTO ITBPBOHAYAIHO ca Owin qb/okuMy Ha Wi nipenu 30 rouu 2022 1., Ipu yCIoBHE,
Ye ca YJOBIETBOPEHH OCTAHAIIUTE YCIIOBHS 3a IPUIIaraHeTo Ha MpaKkTHYecKara mnejiecho0pa3Ha MsapKa.

Te3n n3MeHeHNs He ca OKa3ald BIUSHIE BhpXy (prHaHCOBHS oTUeT Ha PoHpa.
Ilyénukysanu cmanoapmu, KOUMO éce ouje He ca 6 CUNA U He CA 6b3NPUEmU RO-DAHO

[Ty6nukyBaHUTE HOBU M U3MEHEHH CTAaHIIAPTH U PA3sCHEHUATA KbM TSIX, KOUTO BCE OIIIE HE Ca B CHIIA,
0 1maTaTa Ha W3MaBaHe Ha (uHAHCOBHS OTYeT Ha JIpy»eCTBOTO, ca OMOBECTCHH IIO-IOITY.
JpykecTBOTO Bb3HaAMeEpsiBa Ja MPHUJIOKHU TE3U HOBU W U3MCHECHH CTAaHIAPTH M Pa3sICHEHHS, aKO ca
MPUJIOKUMH, KOTaTo BJIS3aT B CUIIA.

MC®O 17 3acTpaxoBaTe/IHU J0TOBOPH

IIpe3 mait 2017 r. CMCC nyb6mukyBa MC®DO 17 3acmpaxosamennu odozcoeopu (MCDO 17),
W3YepraTesicH HOB CUSTOBOJICH CTAHIAPT 3a 3aCTPaxXOBATENIHU JOTOBOPH, OOXBAIAI] MPU3HABAHETO
U OICHSIBAHETO, TIPE/ICTABSIHETO U ONoBecTABaHeTo. CTaHAAPTHT BJIM3a B CHJIA 33 TOIUIIIHYU MIEPUOJH,
3amouBamny Ha win cien 1 sayapu 2023 1. [lo-paHHOTO mpHiIaraHe € Mmo3BOJICHO, IPU yCIIOBUE He
npeanpusTueTo npuinara cbio MC®PO 9 Ha nnu npeau gaTara, Ha KOATO 3amousa ga npuwiara MCOO
17 3a mepBu T. TOBaA € U3UepnaTeNiecH HOB CYCTOBOJICH CTAHIAPT 32 3aCTPAXOBATEIHUTE TOTOBOPH,
oOxBaraI Mpu3HaBaHETO U OLEHIBAHETO, MIPE/ICTaBIHEeTO U onoBecTsBaHeTo. MCPO 17 ce mpumnara
3a BCUYKH BHJIOBE 3aCTPAaXxOBATEIHH JOTOBOPH, KAKTO U M0 OTHOIIECHUE Ha ONpPEAETICHU TrapaHLuy 1
(UHAHCOBU MHCTPYMEHTH MPE/CTABNISABAIIN HHBECTHIIMOHHUTE JOTOBOPH € TUCKPEIIHOHHO YYacTHE.

Br3npuemanero Ha cTaHgapTa HE C€ 0OYaKBa Ja OKa)ke BIMSHUE BbPXY (DHHAHCOBOTO CHhCTOSHHE WIIH
pe3yJiTatu oT AeiiHocTTa Ha PoHAa.

N3menenust B MCC 1 IlpeacraBsine Ha GUHAHCOBH 0T4eTH M M3j10KeHHe 32 NMPAKTHKA 1O
MC®O 2: OnoBecTiBaHe Ha CYETOBOAHM MOJUTHKH

[Ipe3 derpyapu 2021 r. CeBerbT mybOnuKyBa u3meHenus B MCC 1 u M3noxeHue 3a mpakTHKA 110
MC®O 2 Uzgvpuisare Ha npeyeHku omHocHO HUsomo Ha cvugecmeerocm (UI1), B koeto mpemocrass
HACOKH Y IPUMEPH B ITOMOII Ha IPEANPUATHATA MIPH MPHIIATAHETO Ha MIPEIIEHKH OTHOCHO HUBOTO Ha
CBIIECTBEHOCT MPHU OMOBECTIBAHETO HA CICTOBOIHY MOJIUTHUKH. MI3MEHEHHUATA ETIAT J1a TOATIOMOTHAT
MPEINPUATHATA TIPU TIPEIOCTABIHETO HA OMOBECTSBAHUS HAa CUETOBOJHU IMOJIUTHKHU, KOUTO ca IO-
TIOJIE3HU Ype3:

e 3aMsHAa Ha H3UCKBAHETO KbM MNpeAnpuATUATa Ja OIIOBECTABAT CBOMUTE ,,C"LH_IGCTBCHI/I“
CUCTOBOAHHU IIOJIMTHKH C HM3HWCKBAHC Jia OIIOBECTABAT CBOMTEC ,,3HaT-II/IMI/I“ CUCTOBOJHH
IIOJIMTUKU,; 1
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C4eTOBOJHH NMOJIUTUKH, POIbILKEHHE
3.8. lIpomenn B MCPO, npoabiixenne

Ilyonuxkysanu cmandapmu, Koumo 6ce ouje He cd 6 Culd U He Ca 6b3NPUEMU NO-PAHO,
npoovICEeHUE

e JlobaBsiHE HAa HACOKM OTHOCHO TOBa KaK MPEINPUATHATA Ja NpUaraT KOHIEHIMITAa 3a
CBUIECTBEHOCTTA, KOTAaTO B3€MAaT PELICHHUS OTHOCHO OIOBECTSIBAaHMATA Ha CUETOBOIHUTE
MOJUTUKH.

HNzmenennss B MCC 1 IlpencraBsne Ha ¢uHaHCOBH oT4YeTH M UH3n0keHMe 3a MpaKTHKA MO
MC®O 2: OnoBecTsiBaHe HAa CYETOBOAHM NOJTUTHUKHU

IIpe3 derpyapu 2021 1. CopBeThT myOnukyBa usmenernss B MCC 1 u M3noxenue 3a mpakTuka 1o
MC®O 2 Uzsvpusarne na npeyeHku OmHocHo Hugomo Ha cvujecmeernocm (UI1), B koeTo nmpeaocraBs
HACOKH ¥ MIPUMEPH B MOMOIIL Ha MPSANPHUITUATA MPU MPUIIATAHETO HA TPEICHKH OTHOCHO HUBOTO HA
CBIIECTBEHOCT MPH OMOBECTSIBAHETO HA CUCTOBOJIHY IMTOJIMTHKH. VI3MEHEHUATA [IEJIST J]a TIOAMTOMOTHAT
MPEINPUATHATA TIPU MPEIOCTABIHETO HA OMOBECTSBAHUS HAa CUYCTOBOJHHU IMOJUTHKH, KOUTO Ca I0-
MOJIC3HH Upe3:

e 3aMsgHAa HA U3UCKBAHETO KbM npeaArnpuAaATuaATa Ja OIIOBECTABAT CBOUTC ,,C’[;I.LICCTBCHI/I“
CYCTOBOAHHU IIOJIMTHKHM C HM3HCKBAHE Ja OIIOBECTABAT CBOMUTC ,,3Ha‘II/IMI/I“ CUYCTOBOJHHU
IIOJINTUKH,; 1

e JlobaBsiHE Ha HACOKM OTHOCHO TOBa KaK MPEINPUATHATA Ja MpUaraT KOHIEHIMITa 3a
CBUIECTBEHOCTTA, KOTAaTO B3€MAaT PELICHHUS OTHOCHO OIOBECTSIBAaHMATA HAa CUETOBOIHUTE
MOJUTHUKH.

N3menenusaTa BIU3aT B CHJIa 33 TOJUIITHA OTYCTHU TIEPUOIH, 3aI0YBAIH HA WK cief 1 sayapu 2023
r. [lo-panHoTo mpunoxxeHue Ha m3meHeHusTa B MCC 1 e mo3BoseHO, TOTOJIKOBA JOKOJIKOTO TO3H
(haKT e OTIOBECTEH.

YpaBinsBaioTo APYKECTBO 1€ aHAIU3UPa M OICHU C€PEKTHTEe OT HOBUTE H3MEHEHHUS BBHPXY
(PMHAHCOBOTO CHCTOSIHUE WM PE3YATATUTE OT JieHOCTTa Ha DOoHMa.

N3menenuss B MCC 8 CueroBogHA MOJUTHKA, MPOMEHH B CYETOBOAHHTE NMPUOJIH3UTETHHU
OlleHKH U rpemkn: JlepuHUINS 32 CYETOBOIHN MPUOJIU3UTETHU OLIEHKH

[Ipe3 despyapu 2021 r. CoBerbT nmyOnukyBa m3meHeHns B MCC 8, upe3 KOWTO BBBEXIa HOBa
neguHUIMA 32 ,,C4€TOBOAHYU NPUOIM3UTEIHU OLCHKH . I3MeHeHsATa pa3siCHABAT pa3iIuKaTa MEXIy
NPOMEHU B CUCTOBOJHHTE IMPHUOIM3UTEIHH OLEHKHM W TMPOMEHH B CUCTOBOJIHHUTE TOJUTHKH H
KOpEKIMsATa Ha Tpemkd. Te ChIIo Taka pa3scHABAT MO KaKbB HAUMH MPENNPUATHATA U3IMOJ3BAT
TEXHUKHUTE 32 OLCHSIBAHE W BXOAALIUTE JAHHM 32 pa3pabOTBAHETO HA CYCTOBOIAHU MPUOIM3UTEIHU
OLICHKHU.

W3MeHeHUST cTaHIapT MOSICHABA, Y€ ePEKTUTE BHPXY JaJicHa CYeTOBOAHA NPUOIM3HUTEIHA OLICHKA B
pe3yaTaT Ha IPOMsIHA BBB BXOAIIM JaHHH WJIM IPOMSIHA B TEXHUKATA 3a OLICHSABAHE, IIPEACTAaBIIIBAT
IIPOMEHU B CUCTOBOJHMUTE NMPUOIU3UTEIHM OLEHKH, aKO HE BOIAT IO KOPEKLHUS Ha IPEIlKd OT
npeaxojeH nepuos. ChBETHT 3ama3Ba aclekTa OT NSePUHUIMATA 33 CUCTOBOIHH MPHOINZUTEITHH
OLICHKH, Y€ NPOMEHHUTE B CUCTOBOAHUTE MPUOTU3UTEIHM OLEHKH MOraT Ja ca pe3ysTaT OT HOBa
uH(pOpMAIs WIK HOBU pa3BuUTHs. M3MeHeHuWsTa BIM3aT B cuja 33 TOAMIIHKM OTYETHH IIEPUOIH,
3arouBan Ha wnu cineq 1 sayapu 2023 1. [To3BossiBa ce U MO-paHHOTO UM NpHJIaraHe.

praBJ’IHBaH_[OTO APYXKCECTBO MI€ aHaJlu3vupa U OLCHU e(peKTI/ITC OT HOBUTC H3MCHCHUA BBPXY
(l)I/IHaHCOBOTO CbCTOSHUC UJIN PEIYJIITATUTE OT HeﬁHOCTTa Ha (I)OH,I[a.
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C4eTOBOJHH NMOJIUTUKH, POIbILKEHHE
3.8. lIpomenn B MCPO, npoabiixenne

N3menenusi B MCC 12 Jlanbuu BbPXY Aoxoaa: OTcpoyeH JaHBK, CBBP3aH ¢ AKTHBH U MACHBH,
BB3HUKBALIM B Pe3yJITAT Ha e/IHA C/IeJIKa

IMpe3 maii 2021 r. CeBersT myOnmkyBa m3meHeHus B MCC 12, KouTo crecHABaT oOXBaTa Ha
MTO3BOJICHUTE U3KITIOUYCHHS OT IbPBOHAYATHOTO Tipu3HaBane cbriacio MCC 12, Taka 4e Te Beue He
ca MPUWIOKUMH 32 CIIENIKH, KOUTO MOPaKAAT PaBHH O0JIaraeMH M MPU3HABAIIY Ce 33 JaHBYHH IIEIH
BPEMEHHU pa3luKu. V3MeHeHusATa MOSCHSIBAT, Ye KOraro IUIAIaHHUATa, KOUTO YPEXKAAT AAACHO
3aIbJDKEHHE, C€ NPU3HABAT 332 JaHBYHU LEJH, € BBIPOC HA HPELCHKA Jald Te3H MpHCHaJaHHus 3a
JaHBYHU IIeJIM MOTaT 1a ObAaT OTHECEHH KbM IIPU3HATOTO BbB (PMHAHCOBUS OTYET 3aABIDKCHUE WU
KBM CBBP3aHU C HEro akTUB. Ta3u mperieHKa € BaykHa ITPH OTIPeIeITHETO Jali IPH TbPBOHAYAITHOTO
NpU3HABaHE Ha aKTHBA U MACHBA ChILECTBYBA BPEMEHHA Pa3JInKa.

Ilyénuxkysanu cmaundapmu, Koumo 6ce ouje He cd 6 Culd W He €A 6b3INPUEMU NO-PDAHO,
npoovdICceHUe

CBIIIacHO H3MEHEHHATA H3KITFOUCHUATA B IIbPBOHAYATHOTO IIPU3HABAHE HE Ca IIPHUJIOKHUMHU 3a CACIIKH,
KOMTO IIPpU MbPBOHAYAIIHOTO IIPU3HABAHE, IOPAXKIAT paBHU o0JraraeMu u IIpU3HaBallu C€ 3a JaHbYHU
e BpEMCHHU pa3JIMKU. To e MNPUIOKHUMO, CANHCTBCHO AaKO NPHU3HABAHCTO HA JIM3UHI'OB AKTHUB U
3abJDKCHUC 110 JIU3HUHT (I/IJ'II/I 3abJDKCHHUC 3a U3BCKOAHEC OT CKCIIoOaTalusa U KOMIIOHCHT OT aKTHB,
moJJICKalll Ha U3BCXKIAHC OT CKCHHOZ‘lTaHI/ISI) nmopaxaat obiaraeMu u IIpyU3HaBalu CC 3a JaHbYHU
e BpEMCHHU pa3InKu, KOUTO HE Ca paBHU.

W3meHeHusTa BIU3aT B CUJIa 33 TOJUIIHYA OTYETHU IEPUOIM, 3a0YBaIIM Ha WK ciel 1 ssayapu 2023
r. [Ipennpustruero TpssOBa Ja Mpujiara U3MEHEHUATA 110 OTHOIIICHUE HA CICIKH, KOUTO Bb3HUKBAT Ha
WM CJIE]] HAYaJIOTO HA Hal-paHHUS MTPEJICTABEH CPABHUTENICH Nepuol. B nombiHEHUE, B HAYAJIOTO Ha
Halli-paHHHS TPEACTaBEeH CPaBHUTEIICH MEPHO/l, TPEANPUATHETO TPsIOBA CHINO [1a MPHU3HAE OTCPOYCH
JIAaHBYCH aKTUB (MIPU YCIIOBHE, Y€ € Ha Pa3loJIOKeHHUE TOCTaThuHa oOjlaracMa rmedaifta) U OTCPOUCH
JIaHBYCH TTACHUB 32 BCUYKU MPHUCTIANAIIN Ce U 00JIaracMu BPEMEHHU Pa3iINKU, CBbP3aHU C JIN3UHTU U
3abJDKEHHS 32 U3BEIKIAHE OT CKCILJI0ATaLIMS.

YpaBinsBaioTo APYKECTBO 1€ aHAIU3UPAa M OICHU C€(PEKTHTE OT HOBUTC H3MEHEHHUS BBPXY
(hPMHAHCOBOTO CHCTOSIHUE WM PE3YIATATUTE OT JieHOCTTa Ha DOoHMa.

N3menenusi B MCC 1: Knacugukanusi Ha mnacHBHTE KATO TEKYIIH HJIH HETEKYIIH

[Ipe3 stryapu 2020 r. CMCC ny6iukyBa u3mMeHeHus B nmaparpadu 69 no 76 va MCC 1, upe3 kouro
ce YNOMEHaBaT KOHKPETHO H3UCKBaHMATA 3a KIacHPHUUUpaHE Ha TMACHUBUTE KaTO TEKYLIH WIIH
HeTeKylu. Vi3MeHeHusATa NosACHsBAT:
e KakBo ce uma mpeasuz oA IpaBo 33 Pa3CpOUBaHE HA YPEKAAHETO
e Ue Tps6Ba Aa ChIIECTBYBA IPABO 33 PA3CPOUBAHE B Kpasi HA OTUYETHHUS IIEPHOA
e UYe knacudukanusaTa He ce 3acsira OT BEPOATHOCTTA NPEAIPUSITUETO Aa YIIPAKHU IPAaBOTO CH
3a pa3cpouBaHe
e Ue eanHCTBEHO, aKO BHEJIPEH IEPUBATHUB B KOHBEPTHUPYEM ITACUB CaM I10 ceOe CH € KalluTaJloB
WHCTPYMEHT, YCIIOBHSATA HA ITaCUBa HsAMA Jia c€ OTpa3sT Ha HEropaTa Kiacu(uKaims.

[Ipe3 tomm 2021 1. CBBETHT IpHE MPEIBAPUTEITHO PEUICHUE N1a MPEIOKH HIKOJIKO U3MCHCHHS B
passicHeHusITa, mpeAaocTaBenu npe3 sayapu 2020 1. B wactHocT CHBETHT ey 1a MPeaioku, 9e aKo
MPaBOTO 32 PA3CPOUCHO YpexkKAaHE 3a MEPUO OT MOHE IBaHAIECET Mecella € MPeIMEeT Ha CIIa3BaHETO
OT CTpaHa Ha MPEINPUATHETO HA OTPEICICHN YCIOBUS ClIe]] OTYETHATA J1aTa, TO TE3U yCIOBHS HE Ce
OTpa3sBaT Ha TOBA JaJIK MIPABOTO 32 Pa3CpOUYBAHE HA YPEKIAHETO CHIECTBYBA KbM OTUETHATA JaTa
3a IEeNHUTe Ha KIAacH(pHUKAIUATa HA JaJeH MacUB KaTo TEKyIl WIM HEeTeKyll. JlombIHUTENHU
W3HCKBAHUA 32 MPEJICTaBSHE U OTIOBECTIBaHE Ile OhIaT MPUIIOKUMHU ITPHU TAKUBA OOCTOSTEIICTBA.
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C4eTOBOAHH NOJMTHKH, MPOAbJKEHHE
3.8. lIpomenu B MCPO, npoab/KeHue

Ilyénuxkysanu cmaundapmu, Koumo 6ce ouje He cd 6 Culd W He €A 6b3INPUEMU NO-PAHO,
npoovdICceHUe

Coimo Taka CbBETHT B3€ NPEIBAPUTEIIHO PELICHUE Aa OTCPOYHM JaTaTa 3a BIM3aHE B CHJIA 10 HE IO-
pano ot 1 auyapu 2024 r. (ot 1 suyapu 2023 r.).

praBJ’IHBaH_IOTO APYXKCECTBO MI€ aHajlu3vpa U OLCHU e(beKTI/ITC OT HOBUTC H3MCHCHUA BBPXY
(l)I/IHaHCOBOTO CBbCTOSHHUC UJIN PEIYJIITATUTE OT ,[[eﬁHOCTTa Ha (I)OH,I[a.

N3menenust B MC®O 16 JInzunr: IacuB no JU3KMHT NPHU CAeTKA 32 MPoAaxkda ¢ 00paTeH JUZHHT

IIpes centemspu 2022 r. CMCC ny6nukyBa uzmenerust B MC®PO 16 JIuzunr: [lacu o AusuHT npu
cAenmka 3a mpojaxkba ¢ oOpaTeH nu3uHT. V3MeHeHHWATa ca MpPEeIBUACHU C IIeNl MOoAoOpsBaHE Ha
M3HUCKBAHMUATA, KOWTO TPOAAaBAaYbT - JIM3WHTOIIOyYaTeN HW3MOJ3Ba TNpPH OIleHKaTa Ha IacuBa II0
JIU3WHTA, BH3HUKBAII TIPU CHETKA 3a pojaxkba ¢ obparer musuar 1o MC®PO 16, kato HE TPOMEHS
CYETOBOJHOTO OTYMTAHE Ha JM3WHTUTE, KOUTO HE ca CBBP3aHU C Te3W cienka. [lo-KoHKpeTHO,
MPOMIaBaYbT - JIM3UHTOIIONIYYATeNl Ompeneis 'JNTU3WHTOBHTE IUIAAaHUA" WIH "KOPUTHPAHHUTE
JU3UHTOBY TUTALIaHMs" 10 TaKbB HAYMH, Y€ Jla He MPU3Hae KaKBaTo U Ja Ouio rnevanda uiu 3aryoa,
KOSITO € CBbp3aHa ¢ MPaBOTO Ha MOJI3BaHE, KOETO ToM 3ama3Ba. [IpunoxeHnero Ha Te3u M3UCKBAaHUSA
He Mpedr Ha MpojaBaya - JIM3UHTOIONyJYaTell 1a TIPU3Hae B redandara WM 3arydara KakBaTo U Ja
O0mmo mewanba win 3ary0a, CBbp3aHa C YAaCTHYHOTO HIIM MBIHOTO MPEKpaTsSBaHE Ha JIM3WHTA.
IIpogaBaubT - TU3UHTONONyYATEN MTPUIara N3MEHEHUETO PETPOCTIEKTUBHO B choTBeTCcTBHE ¢ MCC 8
M0 OTHOIIEHHE Ha CAENKA 3a Tpoaaxda Cc oOpaTeH IW3WHT, CKJIIOYEHHW CleJ JaTara Ha
MIPBOHAYATHOTO TPHUJIOKEHHE, KOETO € Ha4dalloTO Ha TONUINHUS OTYETeH Nepholl, Mpe3 KOHTO
npeanpusaTuero ¢ npmwiokmio MCPO 16 3a mppBu bT. VI3MeHEHUATA BIM3aT B CHJIA 33 TOTUIIHA
MIEPUOAH, 3arlouBaIM Ha i cief 1 suyapu 2024 r., kaTo ce Mo3B0oJIsABA O-PAaHHOTO UM MpUIIaraHe.
N3menenusTa Bece omre He ca nmpuetd ot EC.

VYpapisBamioTo APYKECTBO 1€ aHAIU3UPAa M OICHU C€PEKTHTEe OT HOBUTC H3MEHEHHUS BBHPXY
(hPMHAHCOBOTO CHCTOSIHUE WM PE3YATATUTE OT JeHOCTTa Ha DOoHMa.

N3menenusi B MCO®O 10 u MCC 28 - IIpogaxda wiid BHOCKA HA AKTHBH MeEKIy HHBECTHTOP U
HEroBoO aCONMMPAHO WJIH ChbBMECTHO NMpeanpuaTHe

[Ipe3 nexkemBpu 2015 r. CMCC pemu fa oTcpoud JaTaTa Ha BIM3aHE B CHJIa Ha MU3MEHEHUATA 10
TakaBa ObJema /1aTa, 10 KOATO TOH € (prHanu3upat KakBUTO U Aa OUII0 M3MEHEHWsI, KOUTO Bb3HUKBAT
B pe3yJITaTr OT MpoeKTa 3a MpoyuBaHe Ha ChBeTa, OTHACHI CE€ 32 METO/a Ha y4yacTHe B COOCTBEHUS
karutai. M3meHenusra aapecupat npotuBopeunero Mexay MCPO 10 Konconuaupanu pruHAHCOBU
otruetu 1 MCC 28 HMHBecTHLMH B aCOLUUMUPAHU IPEANPHUATUS U CHBMECTHU MNPEANPUATHS IO
OTHOIIIEHHE Ha OTYUTAHETO Ha 3arydara Ha KOHTPOJ BbPXY JBIIEPHO JIPYKECTBO, KOETO € MPOAAACHO
WM € BHECEHO B aCOLMUPAHO WM ChbBMECTHO Ipennpusitue. 3MeHeHusITa MOsSCHSABAT, Y€ bIHUST
pasMep Ha medanmbara wWid 3ary0ara ce Mpu3HaBa, KOrato TpaHCc(epbT KbM acOIHHPAHOTO
MPEINpUATHE WM CHBMECTHOTO TPEANPHUATHE BKIIOYBAa OM3HEC, OTroBapAn] Ha AehUHHUNHATA 32
ousnec B MC®O 3. Bceska meyanba win 3ary0a, Bh3HUKBAIla B pE3ysTaT OT mpojaxdaTa Wid
BHOCKaTa Ha aKTHBH, KOUTO HE MPEICTaBIIBaT On3Hec, o0ave, ce Mpu3HaBa eqUHCTBEHO 10 CTENeHTa
Ha HECBBP3aHWUTE y4YaCTHs HA WHBECTUTOPUTE B ACOLMHUPAHOTO WM CHBMECTHOTO MPEATPHUSITHE.
N3menenusTa Bce omle He ca npueTt oT EC.

praBJ’IHBaH_IOTO APYXKCCTBO MI€ aHaJlu3vpa U OLCHU e(peKTI/ITC OT HOBUTC H3MCHCHUA BBPXY
(l)I/IHaHCOBOTO CbCTOSHUC UJIN PEIYJIITATUTE OT ,I[eﬁHOCTTa Ha (I)OH,I[a.
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CueToBOTHH MOJIMTUKH, NPOIBJKCHUE

3.9. M3nos13BaHe HA OLEHKH U MPEeleHKH

NsroTBsiHeTO HA PUHAHCOBH OTYETH M3UCKBA OT PBHKOBOJCTBOTO Ha YTIPABISABAIIOTO APY>KECTBO J1a
MIPaBH MIPELIEHKH, OIIEHKHU U MPEATIONI0KESHNS, KOUTO BIHSIAT HA MPUIOKEHUTE CYSTOBOIHU ITOJIUTHKA
¥ OTYETECHUTE CYMH Ha aKTUBWTE, TACUBUTE, IPUXOINUTE U pa3xoauTe. PeamnuTe pe3yaraTu MorarT ia
ce pa3iauvaBaT OT Te3u olleHKH. OIEHKUTE U OCHOBHUTE MPEATIONOKEHHUS CE MPETTIeKIAT Ha TEKYIIa
0aza. [IpepasrienaHure CYCTOBOJIHU OIEHKU CE MPHU3HABAT B MEPHOJA, MPE3 KOWTO OICHKAaTa ce
MIPETJIe’k,Aa U BbB BCHUKH 3aCETHATH OBCIIN TIEPUOTH.

Donovm Kamo uneecmMuyuorHo npeonpusmue no cmucvia wa MC@O 10

@OHIBT MNpEACTaBIsIBA WHBECTHIIMOHHO TMPEANPHITHE, KOETO € TMpEeANpHUsATHE 3a KOJEKTHBHO
nHBecTupaHe B npexBbpiauMu neHHu kHmwka ([IKUIILK) cermacao dupextuBa 2009/65. Cnopen
U3MCKBaHMATa Ha JIMpeKTHBaTa, yIIPaBIABaIlo APYKECTBO, IEHCTBALIO BEB BPh3Ka C BCHYKH B3aUMHHU
¢doHI0BE, KOUTO yNpaBisiBa U KOUTO MOMAjgaT B oOxBara i, He MpuroOUBa aKIUK C IIPaBO Ha IJIac,
KOHMTO OMXa My TMO3BOJIWIIN [a yNpa)KHSIBA 3HAUYUTEITHO BIUSHHUE BBHPXY YIPABICHUETO HA EMUTEHT.
Criopel MECTHOTO 3aKOHOZATEICTBO, a HMMEHHO 3aKoHa 3a JACHHOCTTa Ha KOJCKTHBHHUTE
WHBECTUIIMOHHU CXEMH W Ha JPYTH MpeaupusTws 3a KonektuBHO mHBectupane (3AKWUCIIIKIN),
YIpaBisABaIIO JpPYy>KECTBO, NEHCTBAIO 32 CMETKAa Ha BCUYKU YIPABISIBAaHH OT HErO KOJEKTHUBHH
WHBECTULIMOHHM CXEMH WU JAPYTd NPEANpUsATHS 3a KOJEKTHBHO HHBECTHpaHE, HE MOXeE Ja
npuaoOrBa aKIMK ¢ IPaBO Ha IJ1ac, KOUTO OMXa My MO3BOJIMIM Ja YIPAXKHSABA 3HAUNTEITHO BIHSHHUE
BBPXY YIIPABJIEHHETO HA EMUTEHT. 3HAUMTENHO BiaustHUE 1o cmuchia Ha 3JJKMCIIKU e namuie B
CllydauTe Ha MPAKO MM HENpsKO MpuTexaBaHe Ha 20 Ha CTO WJIM MOBEYE OT IJacoBeTe B OOLIOTO
crOpaHHe Ha EeMHTEHT, OIIpeNleIeHn ChriacHo Wwi. 145 u 146 ot 3akoHa 32 MyOIMYHOTO Tpeiarane
Ha IeHHH KHika. Cropen MOCO4YEeHOTO B IIPEAXOIHUS naparpad, He € Heo0X0AuMO Y IIPpaBisIBaIlOTO
JIPY’KECTBO J]a U3BBPILBA TOMTBIHUTETHA IPELIEHKa OTHOCHO CIIa3BaHETO Ha U3UCKBAHUATA, [IOCOYCHH
B maparpad 31 va MC®O 10, kakTO U Aa TpeleHsBa B JAONbJIHeHHe Aanu DOHIBT OTroBaps Ha
KPUTEPUUTE CIOPE]] ONPEAEICHUETO 3a HHBECTULIMOHHO NIPEIIPHUSITHE.

Cnpaseonusa cmoiHOCm HA PUHAHCOBUNE UHCMPYMEHMU, KOUMO He ¢d MbPIY8aHU HA AKMUGHU
nazapu

Koraro cnpaBemmBrTe CTOWHOCTH HAa (PMHAHCOBUTE aKTHBH U MACHUBU B OTYeTa 32 ()MHAHCOBOTO
CBhCTOSTHHE HE MOraT Jga ObJaT MONy4YeHH OT aKTHUBHH Ma3apu, T€ CE OMpEaeNiT C MOMOIITa Ha
pa3IMYHU TEXHUKH 3a OLIEHABaHE, KOUTO BKJIIOUBAT M3IOJ3BAHETO Ha MoJenu. bazoBuTe naHHU 3a
TE3W MOJICJIH Ca W3BIICYCHU OT WHINKATOPH, KOUTO ce HaOIroMaBaT Ha (PMHAHCOBUTE Ma3apH, KbJIETO
TOBa € Bb3MOKHO, B IPOTUBEH CIy4yail Ce€ MpaBAT IONYCKAaHUS 3a YCTAHOBSIBAHE HA CIPABEAJIUBU
cToiHOCTH. JlomycKaHusATa B3eMaT peaBUA (PakTOpH, CBBP3aHH C JTUKBUIHOCT, BOJATUIIHOCT 3a IO-
OBITOCPOYHM (UHAHCOBM AaKTHBU M JUCKOHTOBH MPOLEHTH, MPEACPOYHM IUIAIAHUS U
MIPEANOIO0KEHUS 32 HEU3BbJIHEHUE, CBBP3aHU C LICHHU KHIDKA.
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CueToBOTHH MOJIMTUKH, NPOIBJKCHUE

3.10. Pa3xoam, CBbp3aHU ¢ MHBECTHLMSATA B IA/10Be HA DoHaa

VYTpaBisBaIoTo APYKECTBO HE yIbpiKa TAKCH MPH MOKYNKa U IIPH 00paTHO M3KYIyBaHE Ha JSUIOBE
Ha DoHa, pecIl. IeHaTa Ha eUH 51 IPY EMUTUPAHE U [Py 00paTHO U3KYITyBaHE € paBHA HA HETHATa
CTOWHOCT Ha aKTHBHTE Ha €IUH JISI.

Bwrpeku ToBa, MHBECTUTOPHUTE TPAOBa Ja MMAT MpeaBHI, 4ye chriacHo IIpaBunara Ha DoHna,
HuctpubyTtopsT (,,banka JJCK* AJl) Moke ma HauMCIsABA 32 CMETKAa Ha MHBECTUTOpPA TaKCH TIPH
nponax6a Ha msoBe Ha Donma B pasmep A0 1.50% ot HeTHaTa CTOMHOCT Ha aKTUBUTE Ha IS,
KaKTO ¥ HAMa NPaBo Jla HAYMCIIIBa TaKCa MPHU TIXHOTO O0paTHO U3KYITyBaHE.

» Togumnute pazxoau 3a 2022 r., BbB Bpb3Ka ¢ aeitHocTTa Ha Ponna (“OnepaTuBHU pa3xonun’),
KOHMTO CE II0eMaT KOCBEHO OT BCUYKH HETOBU MPUTEKATEIH HA JISUIOBE, BKIIOYUTEIHO TaKca 3a
yIOpaBlieHHEe Ha AaKTHBHUTE, Bb3HArpakJAeHUEe Ha OaHKara - [eNOo3UTap, KOMHCHOHHH Ha
WHBECTULIMOHHM MOCPETHULM U IpyTH pa3xou ca 3.11% oT cpegHaTa roauiIHa HETHa CTOMHOCT
Ha akTuBHuTe HAa DoHpa. (2021 r.: 3.14%)

NHBeCTHIIHOHHA CTPATErus
OcCHOBHY WHBECTHIIMOHHH Ien Ha DoHa ca (IpeICTaBeH! B CIICTHHSI IPHOPHUTET):
e HapacTBaHe Ha CTOWHOCTTAa Ha WHBECTUIMHUTE HAa TPUTEKATENHUTE Ha NsioBe BbB DoHma
MOCPEICTBOM peaji3upaHe Ha MaKCHUMATHO BB3MOXKHHUS JTOXOJI IIPH TIOEMaHe Ha yMEpeH 10
BHCOK PHCK;
e  OCHUTYpsBaHE JIMKBUIHOCT Ha HMHBECTUIIMUTE HA MPUTEKATEINUTE Ha AsU10BE BEB DoHA.

NuBectunmonnata crpaterus Ha JJCK PacTtexx nmpeaBmkna peanu3upane Ha KallUTaIOBH IeYainou,
MPUXOJIU OT TUBUICHTH, KAKTO ¥ TEKYIIH JOXOAH OT ABJITOBH IICHHU KHIKA U APYTH (PUHAHCOBU
WHCTPYMEHTHU. 3a MOCTUraHE HAa MHBECTUIIMOHHUTE LIETH 1€ CE IMpuiara CTPAaTerusl 3a aKTUBHO
yIpaBleHHe Ha HEroBUs MOPT(HEHT OT aKIWK U ABIATOBH (MHAHCOBH WHCTPYMEHTH, JOKOJIKOTO
MIa3apHUTE YCJIOBUSA I'O IIO3BOJISIBAT.

C ornen nocruraHe Ha uHBecTUUoHHMTE Lenu Ha JJCK Pacrex, YmpaBisBamoTro ApykKECTBO
vHBecTHpa HabpaHnute cpenctBa Ha DoHIA MPEUMYIIECTBEHO B JIMKBUIHU aKIIUW U JSJIOBH IICHHH
KHIDKA C MOTEHIMA 3a pacTeX Ha IIEHUTE UM, ThPryBaHU Ha peryiHupaHu nazapu B beiarapus u B
qyxOnHa. B Taszu rpyma nonaaat akIpu Ha JIPy»KeCcTBa, KOUTO Pa3padoTBaT HOBU MPOIYKTH U YCIYTH
WJIH pa3lIupsIiBaT IMa3apHUs CH ISUT ¥ IPUCHCTBUETO CH HAa HOBW Tazapu. [1oaxo 1o 3a mocTuraHe Ha
nenute Ha POHIA € WHBECTUPAHETO B AKIHUU, KOWUTO, CIOPEH] MpEleHKaTa Ha WHBECTUIIMOHHUTE
KOHCYJTaHTH Ha J[pyKecTBOTO, ca MOALIEHEHH OT Ta3apa U MPOTHO3HUST UM JO0XO € HaJ CPEIHWSL.
[To-xoHKpEeTHO, akTUBHTE Ha JlOoroBOpHMS (OHI Ce WHBECTHpAT B CICIHUTE TPyHH (PHHAHCOBH
WHCTPYMEHTH U B PAMKHUTE Ha JOIYIIOCOUYCHUTE MAaKCUMATHU TIPOIECHTH:

1. Akuuu B Apy’KecTBa U APYTHU LIEHHHU KHUXKa, EKBUBAJICHTHH Ha aKI[U B JPY’KECTBA, IOIYCHATH JI0
WM THhPryBaHU Ha peryiupad maszap nmo uwi. 152, an. 1 u 2 ot 3II®U unm ThpryBaHu Ha ApYT
perymupan mazap B Pemmyonmka brirapus — mo 100 Ha cto ot aktuBuTe Ha POHAA;

2. AK1uu B Ipy’KeCTBa U APYT'H LICHHU KHWXKA, CKBUBAJICHTHHU Ha aKIUU B IPY’KECTBA, HOIYyCHATH 110
WIM THPTYBaHM Ha peryiaupad mazap mo ui. 152, am. 1 u 2 ot 3II®OU unm ThpryBaHu Ha JpyT
peryiupaH masap B Abp)KaBa WIEHKa, KaKTO M AOMYCHATH IO THProBUs Ha O(QUIMAIeH Ma3ap Ha
¢donzmoBa O6opca WIM THPryBaHU Ha IPYyT PEryJHpaH maszap B TPeTa ObpikaBa, KOWTO € BKIIOYEH B
cruchK, oqobper ot Komwucusra, wim ¢ npeasuzacH B IlpaBmiara Ha @orma — nmo 100 HA cTO OT
aktuBuTe Ha POHa;
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HNuBecTUIIMOHHA cTpaTerus, NpoabJ/JKeHUuE

3. O6mo g0 100 Ha cTo oT akTuBUTE HAa POHIA B:

a) IEHHH KHUKAa M MHCTPYMEHTH Ha MMapUyYHUS 1a3ap, eMUTHpaHu oT PenyOnuka bearapus unu qpyra
JIbPKaBa 4ICHKA;

0) MHCTpYMEHTH Ha NMapU4YHHA Ta3ap W3BBH Te3W, THPryBaHU Ha PEryJHpaH IMa3ap, ako BBPXY
EMUCHATA MM €MHTEHTa Ha TE3H MHCTPYMEHTH C€ OCBIIECTBABA HAA30p C LEJI 3allUTa Ha
WHBECTUTOPUTE WM CIECTABAHUATA, E€MUTHpPAaHW WJIM TapaHTUPaHW OT LEHTPAJIHH OpraHu B
Peny6Onuka bearapus wim B apyra Ibp)kaBa 4ieHka, oT beirapckara HaponHa O0aHKa, OT IIEHTpallHa
OaHKa Ha Apyra AbpKaBa 4ieHka, oT EBponelickara nieHTpanHa 0aHka, oT EBponeiickus cbio3 Win OT
EBponeiickara HHBECTUIIMOHHA OaHKa, OT TpeTa IbpXKaBa, a B CIIy4auTe Ha eaepanHa IbpxkKasa - OT
€/IMH OT YWiIeHOBeTe Ha (hejepaiHaTa JbpiKaBa, OT MyOJIWYHA MEXKIYyHAPOIHA OpTaHU3Alus, B KOSTO
YIEHYBa [IOHE €]lHA AbpKaBa 4JICHKA;

B) IICHHU KHWXa U HHCTPYMEHTH Ha MapUYHUS Ta3ap, eMUTHPAHU WU rapaHTUPaHHU OT JIUIaTa 1o 0.
,0" (6e3 Te3u 1o 0. ,,a”°) U JOITyCHATH JI0 WK ThPTYyBaHH Ha PeryiupaH mazap mo wi. 152, an. 1 u2 ot
3I1®U wnu THPryBaHHW Ha APYT peryiupad ma3ap B PemyOnmuka beiarapus wim B apyra JppxaBa
YJICHKA, WIK JIOITyCHATH JI0 ThPTrOBHsI Ha opuIMaieH na3ap Ha (GoHIoBa Oopca WM ThPI'yBaHU Ha
JpYT peryJMpaH nasap B TpeTa AbpiKaBa, KOWTO € BKJIIOYEH B CIIUCHK, 0J00peH oT Komucusita, uinu e
npeasuaeH B [Ipapunara na ®onpa;

T') BIOTOBE B KPEAUTHU UHCTUTYLIMU, TUTATUMHU IIPU MMOMCKBAHE WM 32 KOUTO CHIIECTBYBA MPABOTO Aa
OBJIaT M3TETJIEHU TI0 BCAKO BpeMe, U ¢ Jara 10 Majexa He moBede oT 12 mecela, MpH yCIOBUE 4e
KpeauTHaTa MHCTUTYIHUS € ChC cemanuiie B PemyOnuka brirapus wim B Apyra app)KaBa 4ieHKa, a
aKO0 € ChC CeIAJIHINE B TPETa AbPKaBa, IPU yCIOBHE Ye Clia3Ba MpaBuiIa U € 00EKT Ha HaJ30P, KOUTO
Komucusra e onpenenuna 3a €eKBUBaJCHTHU HA TE€3U ChIVIACHO IPABOTO Ha EBponeickus cpio3.

4. O6mo o 20 Ha cTo ot akTuBuTe Ha PoHIA B:

a) IIeHHU KHIKA U MHCTPYMEHTH Ha NMapuYHUA Ma3ap, eMUTHPAHU UM TapaHTHPaHU OT PETHOHAIHU
WJIM MECTHU opraHu Ha PenyOnrka brirapusi, Ha 1bprkaBa dieHKa WA Ha TPETa AbPKaBa, JOIyCHATH
JI0 WUIM THPTYBaHH HA peryiaupad mazap mo wi. 152, am. 1 u 2 ot 3IIOU unm ThpryBaHu Ha APYT
perynupasn naszap B PermmyOnuka bearapus wim B ApyTa IbprkaBa WICHKA, HITU TOIYCHATH 10 ThPTOBUS
Ha o(uimaiieH na3ap Ha GpoHa0Ba OOpca WK THPTYBaHHU Ha APYT PEryJHpaH Ma3ap B TPETa JbpiKaBa,
KOHTO € BKJIFOUEH B CIHCHK, 0/100peH oT Komucusra, wim e npeasuneH B [IpaBunara Ha ®onpa;

0) MHCTPYMEHTH Ha MAapUYHUS Ta3ap, EeMUTUPAHU WU TapaHTHUPaHU OT PETMOHATHH WJIH MECTHU
oprann Ha PemyOnuka beiarapus mim Ha IbpXKaBa WiI€HKA, U3BBH TE3W, ThPTYBaHW Ha PEryIHpaH
masap, ako BBPXy €MHCHUATA WJIM €MUTEHTA Ha T€3W MHCTPYMEHTH C€ OCBIIECTBSIBA HAA30p C eI
3alIUTa HA HMHBECTUTOPUTE UM CIIECTSIBAHUSTA;

5. KoprniopatuBHM 0o0nMranuu u Jpyrd JbJATOBU LIEHHU KHIDKA M MHCTPYMEHTH Ha MapUyHHS Mazap
W3BBH TE3H 110 T. 3 U T. 4, JOMyCHATHU 10 UM ThPTYBAHU Ha peryiupaH nazap mo wi. 152, an. 1 u 2 or
3I1OU nnu TEPryBaHH Ha APYT peryimpaH mazap B PermryOnmka bearapus — 1o 40 Ha CTO OT aKTUBUTE
Ha Donna;

6. KopriopaTuBHH 0ONHTaINK ¥ IPYTH JBITOBU IIEHHW KHIDKA M MHCTPYMEHTH Ha MAapHYHUS Tazap
W3BBH TE€3U 1O T. 3 U T. 4, IOMyCHATH 10 THPTOBUS WU THPTyBaHU Ha PETyIUpPaH mazap 1o 4. 152,
an. 1 u 2 or 3[I®U wnu ThpryBaHu Ha APYT peryjHpaH Iaszap B AbpiKaBa YICHKA, Pa3indHa OT
PenryOimka bearapust, wim HomycHaTH 0 THPTroBHSA Ha odummaneH mazap Ha (GoHmoBa Gopca WM
THPryBaHU Ha JPYT PEryJUpaH mazap B TpeTa Abp)KaBa, ChIJIACHO CIUCHK, 0100peH or Komucusa,
wnu npensujeH B [IpaBunara nHa ®onga — 1o 20 Ha cto oT akTuBUTE HA DOHMA;
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7. JsmoBe Ha IPYTH KOJEKTUBHU MHBECTUIIMOHHW CXEMU W APYTH TPEINPUATHS 332 KOJEKTHBHO
WHBECTHpaHe, KOUTO OTrOBapsT Ha ycinoBuATa Ha uil. 4, ain. 1 ot 3JKMCIIIKH, HezaBucumo ot ToBa
JlaJIy ca ChC CEeAMILE B IbPKaBa YICHKA, KaTO APYTUTE NMPEANPUATHS 38 KOJICKTUBHO HHBECTUPAHE
TpsAOBa 1a OTTOBApAT Ha yCIIOBHUATA 1o wi. 38, ain. 1, T. 5, 0. ,,a” 3AKUC/IIKU, u npu yciosue, ye
CBIJIACHO YUPETUTEITHUTE aKTOBE WM IMpaBUjIaTa Ha TE3U KOJEKTUBHU WHBECTUIIMOHHHU CXEMHU WIIH
MPEIIPUATHS 32 KOJICKTUBHO MHBECTUPAHE TE MOTAT Jla HHBECTUPAT 001110 He oBeve oT 10 Ha cTo oT
aKTUBUTE CH B JPYTH KOJIEKTUBHN MHBECTUIIMOHHN CXEMU WU B IPYTH MPEANIPHUITHS 32 KOJIEKTHBHO
vHBecTUpaHe - 10 10 Ha cTo oT akTuBUTE Ha DOHJA;

8. Hackopo n3naneHu npexBbpiisieMy IIEHHH KHIKA, aKO YCIIOBHATA HA EMHCHATA BKIFOUBAT OEMAHE
Ha 33Jb/DKCHHUE Ja C€ UCKa JOIYCKAaHe U B CPOK, HE MO-ABJIBI OT €IHA FOJAMHA OT M31aBaHETO UM, 1
OBIaT JOIyCHATH JI0 THProBuUs Ha ,.bbirapcka gougosa 6opca” AJl, Ha Apyr oduIlMaieH ma3ap Ha
doHmOBa OOpca WM Jpyr peryiaupaH mazap, (QyHKIMOHHpAN] PEJOBHO, MPHU3HAT U MYyOIUYHO
JIOCTBIICH, KOWTO € BKIIIOYEH B CIMCHK, 0100peH or Komucusra, unu ¢ npeasuaeH B [IpaBuiaTta Ha
®onna - 10 30 Ha cTo OT akTUBUTE HA POHIA;

9. O6mo mo 20 Ha cTo oT akTuBHTEe Ha DOHIA B MHCTPYMEHTH Ha MAPUYHHSI Ta3ap W3BBH TE3H,
THPIyBaHU HA PETYJIHpaH Maszap, ako BbPXY EMHUCHSITA WM €MUTEHTAa Ha TE€3M HHCTPYMEHTU C€
OCBIIECTBABA HAI30p C IeN 3alliTa Ha WHBECTUTOPHUTE WM CHECTSIBAHHUATA M OTrOBapsIIy Ha
CIIETHUTE yCIIOBHS:

a) eMUTUPAHU WIW TapaHTUPaHU ca OT JHUIlE, BhPXY KOETO Ce€ OCBHIIECTBSIBA MPYIEHINAIEH HAI30D
CBIIIACHO KPUTEPHH, OTPEACIICHN OT IPaBOTO Ha EBpomneiickust Chi03, MK OT JIUIE, KOETO € 00eKT 1
clia3Ba MpaBujia, MPUETH OT CHOTBETHUA KOMIIETEHTEH OpTaH, KOMUTO Ca IOHE TOJKOBa CTPOTH,
KOJIKOTO Cca U3NCKBAHUSATA, ONPE/IeNIEH! OT MpaBoTo Ha EBporneiickus cpro3;

0) m3maneHu ca oT emuteHTH 1o wi. 38, an. 1, 1.9, 6. ,,r”” ot 3JIKUCJIIIKH, oTroBapsiiy Ha KpUTEpUH,
onobpenu ot Komucusita, rapanTupaiy, ge:

2a) UHBECTHUIIMHUTE B T€3M MHCTPYMEHTU ca OOCKT Ha 3alllMTa Ha WHBECTUTOPHUTE, CKBUBAJICHTHA Ha
3amuTaTa, Ha KOSATO IMOAJIeKAaT WHBECTHUIMHTE Mo OykBH ,,a”°, ,,0” u ,B” Ha wi. 38, am. 1, T. 9
3AKWCAIIKU;

00) eMUTEHTHT € IPYIKECTBO, YUHUTO KAaHWTaJl M PE3EPBH ca B pa3Mep HE MO-MaJKO OT JIEBOBaTa
paBHocToitHOoCcT Ha 10 000 000 eBpo, KOETO MpeacTaBs U MyOIMKyBa TOJUIIHNA (PMHAHCOBH OTYETH B
choTBEeTCTBHUE C UeTBbpTa nupekTrBa Ha ChBeTa ot 25 101u 1978 1., mpueTta Ha ocHOBaHUE 4Wil. 54, §
3, O6ykBa ,, k" oT JloroBopa OTHOCHO TOJWIIHATE CUESTOBOJAHH OTYETH HA HIKOW BHUIOBE APYKECTBA
(78/660/ENO) unu ¢ Pernament (EO) Ne 1606/2002 na Esponetickus napiamenT u Ha CbBera oT 19
tonn 2002 r. 3a mpunaraHeto Ha MeXIyHapOIHUTE CUETOBOJHMU CTAHIAPTH, U € JIHUIE, KOETO
¢uHaHCHpa Tpyma OT APYKECTBA, B KOATO y4acTBAT €IHO MM HSAKOJIKO JAPYXKECTBA, MPUETH 32
TBPTOBUS Ha pEryJupaH Iazap, WIH JHIE, KoeTo (PMHAHCHpa NOPYKeCTBA 3a CEKIOPHUTH3AIHS,
BB3MOJI3BAIN C€ 0T 0aHKOBA JIMHIS 33 OCUTYpPSIBaHE HA TUKBUIHOCT.

10. JlepuBatuBHM (PMHAHCOBM MHCTPYMEHTH, BKJIIOYMTEIHO €KBHUBAJIEHTHU Ha TSAX HMHCTPYMEHTH,
3aJb/DKEHUATA 10 KOWTO MorarT Aa ObJaT M3MBIHEHW 4Ype3 MapuyHO IUIallaHe, JOIMYCHATH 0
THProBUs WIH ThPIYBaHU Ha peryiaupan nazap mno wi. 152, an. 1 u 2 ot 3[1OU unu TepryBanu Ha Apyr
perynupas naszap B PenyOnuka brarapus unu B 1ppikaBa WieHKa, KaKTO U JOIYCHATH 10 ThPrOBUS
Ha odunuaieH nasap Ha GoHgoBa Oopca WK THPTyBaHHU Ha JIPYT PErYJIHPaH Ma3ap B TPETa JbpiKaBa,
CBINIACHO CHHCBK, omo0peH or Komucusra unu npensuaeH B IlpaBunara Ha Donpma, w/mian
JEpUBAaTUBHU (DMHAHCOBM WMHCTPYMEHTH, ThPI'YBaHM Ha WM3BBHOOPCOBM Ia3apH, OTIOBapsAlIM Ha
yeaopusTa o wi. 38, an. 1, . 8§ 3AKUCAIIKH - no 10 Ha cTo oT akTuBUTE HA DOHNA;

11. lpyTy 11eHHN KHWKA ¥ MHCTPYMEHTH Ha TApUYHUS T1a3ap, U3BBH MocovueHuTe B T. 1-10 mo-rope u
n3BbH Te3u 1o wi. 38, an. 1 3AKUCAIIKU — no 10 Ha cTo oT akTrBUTE HA DOHAA.

VYapapisBaioTo Jpy>KecTBO HE MOXe Ja uHBecThpa nosede oT 100 Ha cto oT akTuBUTe HAa DOHIA
001110 B IIEHHU KHIXAa 10 T. 1 1 2.

DoHABT HE MOKE J1a TPUI0OUBA LIeHHH (0IarOpoIHN) METAH U CePTUDUKATH BBPXY TAX.

23



@ ,, JCK PACTEX* ACK |

HNPUJIOXKEHUA KbM I'OAUINIHUA ®PUHAHCOB OTUYET, IPOABJIKEHUE
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

I/IHBCCTI/IHI/IOHHa cTpaTerus, NpoabJ/JIKEHUE

@DoHIBT MOXKE 7a MHBECTHPA B NMPEXBBPJIACMU IIEHHHW KHIKA M WHCTPYMEHTH Ha MApUYHHS T1asap,
JIOITyCHATH JI0 ThPTOBHSI WJIM THPT'YBaHH Ha Ma3apuTe, IIOCOYCHH B CIIHCHKa, 0j00peH oT Komucwusira,
KakTO W Ha CIEIAHMTE Maszapu (HE3aBUCHMMO OT TOBa Jajlkl ca BKIIOYEHH B CIIHCHKA, OJOOpEH OT
Komucusra nnmm ve): London Stock Exchange, London International Stock Exchange, SWX Swiss
Exchange, Luxembourg Stock Exchange, New York Stock Exchange, American Stock Exchange,
NASDAQ, Toronto Stock Exchange, Sydney Stock Exchange, Hong Kong Exchange & Clearing,
Tokyo Stock Exchange.

IMpu nopmamuu obcrosarenctBa [CK Pacrexx wHBecTMpa NpEeIMMHO B aKUWU Ha JAPYXKeCTBa,
THPTYBaHU Ha perynupaHu na3apu B PenmyOnuka beirapus u B uyx6muna (mexay 40 u 90 Ha cTO OT
AKTUBHTE), HO CHIIO TaKa U B aKLMU/AAJIOBE HA KOJIEKTUBHU MHBECTHUIIMOHHU CXEMH, ThPIyBaHH B
Peny6nuka bearapus u B 4y:xOMHaA, KOPIIOPATUBHU OOJIMTAllMK, THPTYBaHU Ha PEryJIUpaH Mas3ap B
Peny6nuka benrapus, B moKpuTH 00MUTanuy, U34aieHH OT OBbJITapcku OaHKU U B OAHKOBH ACTIO3HUTH.
KonkpeTHaTa CTpyKTypa Ha akTUBUTE 3aBUCH OT MOMEHTHUTE IIa3apHHU YCIIOBHUSA U € JUHAMHYHA B
TPaHUINTE Ha TOPENIOCOUEHUTE OTPaHUYCHHUSL.

IHapuyHu cpencrBa

B xunaou nesa 2022 % oT 2021 % oT
o0mara oomara

CTOMHOCT CTOHHOCT

Ha Ha

AKTHBHTE AKTHBHUTE

Bescpounu 6aHKOBH BIIOTOBE, B JIeBa 3 446 20.50 3 809 21.09
000 3 446 20.50 3 809 21.09

Bescpounute GankoBu BioroBe KbM 31 mekemBpu 2022 1. m 2021 r. BKIIOYBAT pa3IUialaTeIHUATE
cMmetku Ha DoHpa.

Hsma OnoxupaHu cyMH U ApyTH OTpaHUYEHHUS 3a TIOJI3BaHe Ha MapUyHUTE cpejcTBa Ha PoHa.

Jlemo3utn
B xunsou nesa 2022 % ot oOmara 2021 % ot o01maTa
CTOHHOCT Ha CTOHHOCT Ha
AKTHBHTE AKTHBHTE
CpouHu OaHKOBH BJIOTOBE 501 208 500 277
C OCTaTBhYEH CPOK JI0 3 Mecena, B JieBa
O6ur0 501 2.98 500 2.77

IMapu 1 napu4Hu eKBUBAJEHTH

[NapuyHuTe cpencTBa W MapUYHHUTE SKBUBAJICHTH 3a IEJUTE HAa OTYETa 32 MapHUYHUTE IMOTOIM Ce
CBCTOSAT OT CIIEAHUTE CaJIa:

B xunaou nesa 2022 % oT 2021 % ot
oourara oomiaTa

CTOHHOCT CTOHHOCT

Ha Ha

AKTHBHTE AKTHBHTE

Bescpounu 6aHKOBHM BIIOTOBE, B JIeBa 3 446 20.50 3 809 21.09
Oouo 3 446 20.50 3 809 21.09
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DUHAHCOBM AKTHBH, OLICHSIBAHM MO CIPaBeJIMBA CTOHHOCT Mpe3 meyajdaTa uim 3aryéara

B xunsou nesa

Axuun
KoJjilekTHBHI MHBECTUIIMOHHU CXEMH
06110

Axuuu

B xunsaou nesa

AKyuu, 0eHOMUHUPAHU 6 71€64, 6 M. Y.:
akuuu - XOoJIIUHTU
akuy - Jleka mpoOMUIIIICHOCT
akuy - XUMHUYeCKa MPOMHUIILICHOCT
aKLMU - MalmmHoCTpoeHe
aKkUMu - Meranyprus
akmmu - AJICUL]
akiuu - GuHaHcHu
akiuu - GapmaineBTHYHA
MPOMHIIUIEHOCT
akiuu - Trproeust
axuun — Kypuepcku yciyru
aKIuu — XpaHUTEJTHO-BKYCOBa
MIPOMHMIIUIEHOCT
akuu — IHTEepHET TeXHOIOTHH

AKuyuu, 0eHOMUHUPAHU 8 DYM. J1eU, 8 M. U.:

aKIUU — XOJIIUHTH
aknuu — @unancu
akuuu - Enepreruka

AKyuu, 0eHOMUHUPAHU 8 €8PO, 8 M. U.:
akiuu - Teproeust
akuuy - KomyHamau ycmyru
akuuy — CTpOUTENICTBO

AKyuu, 0eHOMUHUPAHU 6 OPUMANHCKA TUpPa
akuu — @apMaleBTHUHA
MPOMHUILLIEHOCT

O6mo

2022 % ort oOmiaTa 2021 % ort oOmIaTa
CTOMHOCT HA CTOMHOCT HA
AKTHBHTE AKTHBHTE

11908 70.84 12 616 69.84
933 5.55 1135 6.28
12 841 76.39 13 751 76.12
2022 % oT o01mara 2021 % ot oOmraTa
CTOIHOCT HA CTOMHOCT HA
AKTHBHTE AKTHBHTE

9646 57.39 10 364 57.38
479 2.86 408 2.26
1071 6.37 1277 7.07
690 4.10 878 4.86
748 4.45 764 423
526 3.13 564 3.12
578 3.44 569 3.15
979 5.82 965 5.34
758 4.51 773 4.28
321 1.91 282 1.56
1390 8.27 1586 8.78
791 471 710 3.94
1315 7.82 1 588 8.79
1185 7.05 1263 6.99
856 5.09 864 4.78
180 1.07 245 1.36
149 0.89 154 0.85
384 2.28 423 2.34
223 1.33 257 1.42
92 0.54 89 0.49
69 041 77 043
693 4.12 566 3.13
693 4.12 566 3.13
11 908 70.84 12 616 69.84

KoM 31 nexemBpu 2022 1., DOHIBT MPUTESKABA AKITUU OT 26 MyOIMYHU APYKECTBA, CIIaAIIH KbM 15
cextopa (2021 r.: 26 myOnu4HU Ipy>KecTBa, Cafanii KbM 15 cextopa).
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DUHAHCOBM AKTHBH, OLCHSABAHH IO CIpaBe/UINBAa CTOMHOCT IMpe3 mevyajdaTra wim 3arydara,

NMPOABJKEHHe

[anoee na konekmusnu uneecmuyuonnu cxemu (KUC)

B xunsou nesa 2022 % ot oOmIaTa 2021 % ot oOmIaTa

CTOMHOCT HA CTOMHOCT HA

AKTHBHTE AKTHBHTE

KonexTuBHY MHBECTULIMOHHU CXEMH, 933 555 1135 6.28
JIEHOMUHHUPAHH B €BPO

06110 933 5.55 1135 6.28

KoM 31.12.2022 r. ca UHBECTHpPaHU CPEACTBA, KAKTO CIEABA!

e B pa3Mep Ha 664 xun. iB. B ,,Shares S&P 500 EUR Hedged UCITS ETF (ACC)“. CpriacHo
MpPOCIIEKTa HA €eMUTEHTa, MAKCHMAIHOTO Bbh3HAIPAXKICHHE HA YIPABISBAIIOTO TO APYKECTBO €
0.20% oT cpegHaTta roguIIHaTa HETHA CTOWHOCT Ha akTUBUTE Ha DoHAa.

e B pasmep Ha 269 xun. iB. B ,,iShares MSCI JPN MONTH EUR HD UCITS ETF«. Csraacuo
IPOCIIEKTa HA eMUTEHTA, MAKCUMAJIHOTO BBb3HAIPAXKACHHUE HA YNPaBISBAILOTO IO APYKECTBO €
0.64% ot cpenHaTa roUIIHATA HETHA CTOMHOCT Ha akTHBUTE Ha DOHTA.

Bauyten ¢opyspa

B xunaou nesa 2022 2021
CTo#HOCT Ha ITOKYIIKa Ha BayTa (€BpO) 707 528
CroifHOCT Ha mpoaa0a Ha BaxyTa (OpUT. JIUpH) (688) (536)

HeTHa cnipaBeasiuBa CTOHHOCT 19 8

B3emanus
B xunaou nesa 2022 % ot obmara 2021 % ot obmara
CTOMHOCT Ha CTOMHOCT Ha
AKTHBUTE AKTHBHTE

B3emanust OT JIMXBH U TNIABHULH [0 JIBJITOBH ) 0.01 ) 0.01

(UHAHCOBH aKTUBU

B3emaHus, cBep3aHu ChC CICIKH ¢ (PUHAHCOBH ) ) ) 0.01

HHCTPYMEHTHU ’

O6wmo 2 0.01 4 0.02

Tekylu 3abJIKEHUS

B xunsou nesa 2022 2021

3aapiKeHUS KbM Y TIPaBISIBALIOTO APY>KECTBO, OaHKAaTa — 43 48

JIeTI03UTap ¥ MHBECTHLIMOHHHU TOCPEIHHUIIN
O61mo 43 48
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HNPUJIOXKEHUA KbM I'OAUINIHUA ®PUHAHCOB OTUYET, IPOABJIKEHUE
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

B xunaou nesa 2022 2021

Opoii  crToiiHOCT Opoii  croiiHOCT
Cnbcrosinue kM 01 sinyapu 16 919 306 18 008 15998 069 13 158
EmuTtupanu gsuoBe npes nepuoja 1097 348 1129 2568 610 2518
OOpaTHO M3KYIEHH JSUI0BE TIpe3 Meproa (1557 224) (1572)  (1647373) (1 606)
[Tewan6a/(3ary6a) 3a roguaaTta - (799) - 3938
CbcrosiHue KbM 31 nekeMBpH 16 459 430 16 766 16 919 306 18 008

13. Pa3xoau 3a JTUXBH, HETHO

B xunsou nesa

HpI/IXO,I[I/I OT JINXBH OT OAHKOBU BJIOTOBE
Pa3x0;[1/1 3a JINXBHM OT OAHKOBH BJIOI'OBE

Pa3xoam 3a TUXBHU, HETHO

3abenescka: Cuumano om 3 maii 2022 2., @ondvm emumupa/(06pamno u3Kynyea) uacmuynu 0sanoge, 4uimo 6poi ce
onpeoens 00 4-u 3HaK cred oecemuyHama 3anemas

CerinacHo oOsfBeHaTa TOJMTHKA 3a OMpENeNsHEe Ha HeTHaTa CTOMHOCT Ha akTtuBuTe Ha DoHpa
(mpunoxenue 3), HeTHaTa cTOHHOCT Ha 1 1501 kbM 31.12.2022 1. e paBHa Ha 1.01862 n1B. (31.12.2021r.:
1.06434 nB.).

2022 2021
2 -

() ®)
(7 )

14. Ilevandun/(3aryom) oT onepanyu M MOCJIeABAINA OLCHKA HA (PMHAHCOBH aKTHBH, OLCHSIBAHU I10

crnpaBeaJiMBa CTOMHOCT, HETHO

B xunsou nesa

[Tpuxoau OT onepanuu u MocjaeIBaIila OleHKa Ha ()UH. aKTHBH
Pasxomu o onepariu u mocieABania OeHka Ha (puH. aKTUBU

3ary6n OT onepanuu 1 mocjaeaBaiia OucHKa Ha q)ﬂHaHCOBﬂ
AKTHBH, OLICHABAHHU 110 CIIpaBE€AJINBA CTOHHOCT, HETHO

15. Pa3xoam 3a BbHIIHHU YCJIOYT'H

B xunsou nesa

Bb3narpaxaeHue Ha YIIpasisiBallloTO APY>KECTBO 32
yIpaBlieHue Ha JeiiHocTTa Ha PoHna

Br3Harpaxaenne Ha GaHKaTa — JIETIO3UTap 3a AENO3UTapHH
YCIYyTH

KOMI/ICI/IOHHI/I Ha THBECTUIIMOHHU IMOCPETHUITN
O6mo

2022 2021
17611 18 514
(18 258) (14 412)
(647) 4102
2022 2021
513 481

14 13

1 4

528 498

Coriacho [IpaBunaTta Ha QOHJIA, TOOUIIHOTO Bh3HATPAXKICHUE HA YTIPABISIBAIIOTO APYKECTBO € JI0
3.00% ot cpenHata TroAullHa CTOMHOCT Ha HeTHUTE akTHUBUM Ha Donpa, kato 3a 2022 r. ToBa
BB3HarpaxaeHue e B pazmep Ha 3.00% (2021 r.: 3.00%).
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HNPUJIOXKEHUA KbM I'OAUINIHUA ®PUHAHCOB OTUYET, IPOABJIKEHUE
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

3ary0u oT BaJIyTHH onepanuu, HETHO

B xunaou nesa 2022 2021
IIpuxoau no BaxyTHH omnepanuu 664 390
Pa3xomu mo BamyTHH omepanuu (679) (414)
3ary0u oT BaJyTHU ONepaluu, HETHO (15) 24)

OnoBecTsiBaHe HA CBbP3aHHU JIMLIA

JD ,,JICK Pactex” e 000c00€HO MMYIIIECTBO O6€3 OpraHd Ha YIpaBJIeHUE M HETOBOTO YIIPaBICHHUE CE
OCBINIECTBSABA OT YTpaBisBaiio Apyxectso ,,JICK Ynpapnenue Ha aktusu” A/l

Axnmonepu Ha ,,JICK Ympasnenue Ha aktuu’” A/l ca:

e banka JICK” AJl, gact ot OTII I'pym — 66%;
e OTII,,®oux MenumxmbaT” JITH., 9act o OTII I'pym — 34%.

»JICK YnpaBnenue Ha aktuBn” A/l e koHTponupaHo ot ,,banka JICK” A/l u Henpsiko ot OTII bank,
VYarapust (OTII bank e maxkopurapeH cOOCTBeHHMK Ha KamuTana Ha ,,banka JICK” AJl). [Jpyrusar
aKkmuoHep B YmpaBmsBamoTo ApyxkectBoto — OTII ,,@ornm MenuwmxMmbHT JITH. € ChINO
koHTponupano oT OTII bank. CBbp3anu nuIa ca ¥ BCUYKU IPYTH ApykecTBa oT rpynata Ha OTII
bank.

Kbm 31 gexemBpu 2022 1., cBBbp3anuTte auna c ,,JICK Ympasneane Ha aktun” AJl, mpuTekaBamim
nsutoBe Ha DoHA, ca KakTo ciesBa:

CBbp3aHo JuLe 31 nexeMBpHu 31 nexkeMBpHU

2022 2021

bpoii 0anoee bpoii 0an06e
OTII ®ouxg MenumkMbHT JITH 544 553 544 553
OTII ,,JJo6poBonHa [Tencnonna Kaca” 7 004 381 7 004 381
HA® ,,JCK Xopuzont2030 41783 41783
0610 7590 717 7590 717

[Ipe3 2022 He ca CKIIOYBAHM CHENKU ¢ AsutoBe Ha DoHma oT wieHoBeTe Ha chBetuTe Ha “JICK
VYupasnenue Ha aktuBr AJl u cBBp3aHuTe JHIa ¢ pyKecTBOTO.

Cnenxu ¢ msmoBe Ha Ponnma Ha wieHoBeTe Ha cbBetuTe Ha “JICK Ympasienue Ha aktuBm” AJl m
cBbp3anuTe auna ¢ HpyxectBoro mpe3 2021 r., mpencraBenn 0000IIEHO 1O BU]T Ha TPAH3AKITUUTE —
u3aBaHe/(00paTHO U3KYITyBaHe).

CBbp3aHo JuLe 2021
P 1 (xu1. J1B.)
HA® ,,JCK Xopuzont2030 45
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HNPUJIOXKEHUA KbM I'OAUINIHUA ®PUHAHCOB OTUYET, IPOABJIKEHUE
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

OnoBecTsiBaHe HA MOJUTUKATA MO yIPaBJeHUe HA PUCKA
Ocnoena pamka

Horosopen ¢ong ,,JICK Pactex” e ¢ ymepeH 10 BHUCOK pUCKOB mpo¢ui. DOHIBT HHBECTHpA
NPEUMYIIECTBCHO B JUKBUIHHM aKLUWH U ASJIOBU IIEHHM KHMKA C TMOTEHIMAJT 3a PACTeXX Ha LICHUTE,
THPIYBaHU Ha PeryJMpaHy naszapu B bwirapus u uyxOuHa. PasnpesneneHueTo Ha HHBECTULIMUTE 110
TUTIOBE (PMHAHCOBH MHCTPYMEHTH C€ OCBIIECTBABA ChITIACHO MHBECTUIIMOHHATA MoNuTHKa Ha DoHIa
oT nmopTdonno MEeHHLKBpUTE. B pe3ynrar Ha ecTecTBOTO, XapakTepUCTUKaTa U WHBECTUIIMOHHATA
JOeHocT Ha (oHIA, BIOXKEHHTE CPENCTBAa Ca M3JIOKCHM Ha PUCKOBE, CBBP3aHH C (DMHAHCOBHTE
WHCTPYMEHTH U Ma3apuTe, B KOUTO Ce HHBECTHUPA.

OCHOBHHUTE PHCKOBE Ca:
e  mazapeH pUCK
®  JIMKBWJICH PHCK
®  KPEIUTCH PUCK
®  OINEpaluoHEH PHCK

[NomuTHkaTa 3a ynpaBieHue Ha pricka Ha DoHma UMa 3a 1el Ja OCUTYpsIBa €XKEeTHEBHOTO CIIEICHE U
OIICHKAa Ha PUCKOBHUTE (PAKTOPH, OKa3Ballld BIMSHHUE BHPXY aKkTUBUTEC Ha DOHIA W Ja OrpaHUYU U
MUHHMHU3Upa BB3MOKHHUTE HETraTUBHH eQeKTH BBpXy JAciHocTtTra Ha ®onpma. Cucremara 3a
ymnpaBieHne Ha pucka Ha PoHJIa ce OCHOBaBa Ha IEJIEBO-M3TPaIeHa OPraHM3alMOHHA CTPYKTYypa B
YIpaBIsABaAIIOTO pyxkecTBo U [IpaBuiia 3a onieHka u yripaBJieHHe Ha PECKa Ha JOTOBOPHHUTE (DOHIIOBE,
opraHm3mpaHu oT Hero. llpaBmiaTta periaMeHTHpAT METOIUTE 3a HISHTH(UIMpaHe, aHaIu3 WU
W3MepBaHe Ha PHUCKOBETE, OMPEACNAT JIMMUTH W KOHTPOIHU MeXaHW3MH, AcQUHHpAT HHUBA Ha
OTrOBOPHOCTH M B3€MaHe Ha PElICHHsI OT CTpaHa Ha Y IPaBIABaIIOTO APYKECTBO:

e  YIpaBuUTEJEH ChBET
e  [1aBeH U3IIBJIHUTENEH AUPEKTOP
e  Puck menumxbsp/Otaen ,,Ynpasnenue Ha Pucka”

Benuku (UHAHCOBM MHCTPYMEHTH HOCAT PUCK OT 3ary0a. To3W pHCK Ce YIpaBJisiBa MOCPEICTBOM
BHUMATEIIEH MMOJ00p Ha IEHHUTE KHMXKa CHITIACHO ONpEAENeHH JIMMUTH. MaKCUMaTHUAT PHCK 3a
(hMHAHCOBUTE MHCTPYMEHTH C€ OIPEIeNis OT CIIPAaBEINBATa UM CTOMHOCT. BCHUKY a3apHU MO3UIINN
Ha ®oH/Ia ¥ prUCKOBETe, CBHP3aHM C TAX Ce€ CIEAST Ha JHEBHaA 0a3a. B mombiHEeHWe ce M3rOoTBAT U
MECEUYHU OTYETH, KOUTO CE MPEACTABSAT 3a pasriexaane Ha Y C Ha YIpaBisaBaioTo ApYyKeCTBO.

Ilazapen puck

[Ta3apHUAT PUCK € PUCKBT OT HACTHIIBAHE HA OBJCIIHM IPOMEHH B NTa3apHUTE YCIOBU (KaTO JTMXBEHH
MIPOLIEHTH, BaTyTHH KypCOBE, LIEHN Ha KallMTaJIOBU MHCTPYMEHTH (LIEHOBU PUCK), KPEIUT CIpEa U
Ip.), KOUTO MOTaT Ja HaMaJlsT Na3apHaTa CTOMHOCT Ha (PMHAHCOBUTE aKTHUBH M CHOTBETHO HETHHTE
MPUXOAU OT AEHHOCTTA.

YpaBnsBaioTo APYKECTBO YIpaBiIsABa MHBECTUIMUTE Ha (DOHIA, OTUYMTAWKH MPOMEHALINTE Ce
nasapHu ycnosus. LlenTa npu ynpaBieHHETO Ha Ma3apHUs pUCK € KOHTPOJI Ha pasyMHa / IpUeMIIUBa
PHUCKOBA €KCIIO3ULMS C OTJIel ONITUMU3UPAHE Ha TOXOIHOCTTA.
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HNPUJIOXKEHUA KbM I'OAUINIHUA ®PUHAHCOB OTUYET, IPOABJIKEHUE
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

OmnoBecTsiBaHe HA MOJUTUKATA MO yIPaBJeHUe HA PUCKA, MPOIbJKEHUE
Ilazapen puck, npoovaricenue

OCHOBHUTE 1EJIM Ha UHBCCTUIIMOHHATA IMOJIMTUKA Ha JOTOBOPHUA (1)OHIL ca:

e PhBCT — MocTUraHe Ha yCTOMYMB JJO BUCOK PBCT HA CTOMHOCTTa HAa MHBECTUIIMUTE HA DoHAA C 1e
OCUTYpsIBaHE HApaCTBAHETO Ha IIeHaTa Ha €JIUH JsI;

e CurypHocT — cho0pa3siBaHe Ha HIBOTO Ha ITOSTHS PUCK C arpeCUBHATA WHBECTHUITMOHHA TIOJTUTHKA
Ha ®onrna. PoHABT HHBECTHPA BHB BIUCOKOIOXOAOHOCHH aKTHBH, KOMTO HOCIT CPEIeH 0 BHCOK
PHCK 332 HHBECTUTOPHUTE, ChOTBETCTBAII] HAa TOTEHIIMANA 32 BUCOKA BB3BPHIIIAEMOCT.

o JIMKBUIHOCT — MOAABPIKAHE HA JOCTATHYHO JIUKBUJHU AKTHBH B PAMKUTE HA OTPAHUYUCHUSTA 33
WHBECTUPAHE OT JOTOBOPHUS (HOH, MPEABUACHU MO 3aKOH W/ WK mocoueHu B IIpocrekTa Ha
JIOTOBOPHWMS (POH]I, KOUTO J]a OCUTYPSABAT HOPMAITHOTO GyHKIIHOHUpaHe Ha DOH/Ia 10 OTHOIIICHHE
Ha 33/IbJDKUTEITHOTO 00PaTHO M3KYITyBaHEe Ha JISJIOBE B OMPEICICHUTE CPOKOBE M pasnpeielicHue
Ha revanbaTa cpeji ”HBECTUTOPHUTE.

[NazapHusT prck, Ha KOUTO ¢ u3nokeH DOHIBT, ce Cclien Ha eXeaHeBHa 0a3a. MIHCTpyMeHTHTE, B
KouTO MHBecTHpa POHIBT, ce MOAOMPAT TakKa, Y€ HHBECTUIIMOHHUSAT MOpT(Ein aa 0b/le MaKCHMaTHO
nuBepcu(UIMpPaH 1 3alUTeH OT HeOJIarompHsITHH IBWKCHHS HA [IEHWUTE Ha (DPMHAHCOBWTE MAa3apH,
KaKTO ¥ OT ChIIIECTBEHA CKCIO3MIIMS KbM HHIUBUIYAICH MTAa3apPEeH CEKTOP/KOMIIaHHS/€MUCHSI.

Banymen puck

BanyTHHAT pUCK Bb3HUKBA IPU UHBECTHPAHE BHB (PHHAHCOBH HHCTPYMEHTH, ICHOMUHUPAHU B 4yK/Ia
BayTa. PasnpeneneHneTo no BajgyTH Ha akTUBHUTE Ha (poHAa KbM Kpast Ha 2022 1 2021 roguHa € KakTo
crenBa:

B xunaou nesa 2022 % oT odmaTa 2021 % ot o0mara
CTOIHOCT Ha CTOIHOCT Ha
aKTHBHTE aKTHBHUTE
@DUHAHCOBY aKTHBH, A€HOMUHUPAHU B JI€Ba 13614 80.99 14 677 81.26
(DUHAHCOBY aKTHBH, ICHOMUHUPAHH B €BPO 1317 7.84 1558 8.62
duHaHCOBU AKTHUBU, ICHOMUHHUPAHU B HOBa 1185 7.05 1263 6.99
PYMBHCKa Jiest
@DrHAHCOBU aKTHBH, ACHOMHUHUPAHH B 693 412 566 313
OpHUTaHCKa JIHpa
O6mo 16 809 100.00 18 064 100.00

OcHOBHHTE BaJIYyTHU KYpCOBC KbM 31 ACKCMBpPH Ha CbOTBETHATA rOANHA CIIPSIMO GLHFapCKI/IH JCB Ca
KaKToO cjic/IBa:

2022 2021
1 eBpo 1.95583 1.95583
10 pymbHcku jen (RON) 3.95157 3.95197
1 6puTancka mmpa 2.20517 2.32759

[pu gevictBamyst B benrapus Banyten CeBeT u pukcupanust Kypc Ha OBIArapcKus JIeB KbM €BpOTO,
@DOHABT HE € W3IO0XKEH Ha CHLIECTBEHH HEOJArompHATHH IMOCIEIUIM OT NPOMSHA Ha BAIyTHUTE
KypCOBE€, Thil KATO OCHOBHA YacT OT HHBECTHUIIMUTE My Ca ICHOMHHUPAHHU B OBJIrapCcKu JIeBa U €BPO.
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HNPUJIOXKEHUA KbM I'OAUINIHUA ®PUHAHCOB OTUYET, IPOABJIKEHUE
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

OnoBecTsiBaHe HA NOJUTHKATA 10 YipaBJjeHHE HA PUCKA, IPOADBJIKCHUE

Banymen puck, npooviicenue

BanyTHHAT pHCK, CBBpP3aH C HHBECTUIIMHUTE B OPUTAHCKH JIMPH, C€ XEDKUPA YpEe3 M3MOJI3BaHETO HA
BaIyTHU (QOPYBPIHH TOTOBOPHU U MO TO3M HAYMH ce cBexzaa 10 MUHUMYM. ChriacHo IlpaBunara 3a
OLICHKA U yIpaBieHue Ha pucka Ha DoHa, BTy THUAT PUCK (HA BaJyTH, Pa3IMYHU OT JIEB U €BPO ) CE
U3MepBa 4pe3 HCTOpPHUYECKaTa BOJIATWJIHOCT HAa BayTHHUA MM Kypc. MecedHara BOJIATHJIHOCT Ha

pyMBHCKaTa jes cupsamo Jiea e 0.63%. MeceunaTa BOJAaTWIHOCT Ha OpUTAaHCKaTa JIUPa CIPsIMO JieBa
e 2.10%.

Ananus na Hyecmeumeinocmma Kom 6ajiymeHn puckK

TabnunaTa nmpeacraBs eheKTHT BEPXY CTOHHOCTTA Ha €KCIO3UIMUTE B PYMBHCKH JIEH W OpUTAHCKH
TpH (BKJL. BalyTHHS GOPYBPA) U HETHUTE akTHBU Ha DOHAa, IpH 1eT npoueHTHo (5%) mouieHne
Ha Kypca Ha pyMBbHCKaTa jies 1 OpuTaHCKa Jupa CpsaMo JieBa. AHaJIU3bT JOMYCKa, Y€ BCHUKU APYTH
NPOMCHJIMBY, B T. Y. M JIMXBCHUTE IMPOLIEHTH, ca MOCTOSHHU. /IBaTa aHanm3a 3a JBETEe BaJyTH ca
U3TOTBEHU OTJEIHO U MOBUIICHUETO ¢ 5% Ha eJHaTa BajlyTa HE € OTUYETEHO NPH M3YHCICHHETO Ha
edexTa npu Apyrara.

2022
Egexm 6 xunaou nesa
Excnosunus B pympeHCKH Jen (RON) +59.27
Edexm ¢ %
Herna croiinoct Ha akTuBuTe Ha PoHza +0.35%
2022
Egpexm 6 xunaou nesa
Excriosunus B 6putancku simpu (GBP) +0.21
Edexm ¢ %
Herna ctoiinoct Ha akTuBuTe Ha PoHIA +0.00%
2021
Egpexm 6 xunsou nesa
Excno3unus B pympHCkH jeu (RON) +63.15
Edhexm 6 %
Herna croiinoct Ha akTuBuTEe Ha PoOHIA +0.35%
2021
Egpexm 6 xunaou nesa
Excniosunus B 6purancku simpu (GBP) +1.48
Edhexm 6 %
Herna croiinocT Ha akTuBuTe Ha PoHna +0.01%

Hawmanenue Ha cToffHOCTTa Ha pyMBHCKara Jies W OpuTaHCKaTa JIMpa crupsMmo JieBa ¢ 5% Oum maio
pe3yNTaT ¢ MPOTHBOIIOJIOKEH 3HAK Ha KOJUYECTBATA IOCOYCHH MO-TOPE.
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HNPUJIOXKEHUA KbM I'OAUINIHUA ®PUHAHCOB OTUYET, IPOABJIKEHUE
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

OmnoBecTsiBaHe HA MOJIMTHKATA N0 YIPaBJeHHe HA PUCKA, IPOIbJIKEHHe

Jluxeen puck

JIuxBeHUSAT PHUCK € PUCKBT OT 3ary6a, JbJIKalla c€ Ha KoJieOaHus B 6’5,[[6H.[I/ITC MapuvHv NOTOLMU U
CIIpaBCyINBaATa CTOMHOCT Ha (I)I/IHaHCOBI/ITe HWHCTPYMCHTU B PE3YJITAT HA IMPOMCHHU B IA3apHUTC
JIMXBCHU NPOILICHTH.

KbMm JaraTa Ha HM3TrOTBAHC Ha OT4YCTa 3a (I)I/IHaHCOBOTO CbCTOSAHHUE Ha (DOH,I[a HAMa
JIMXBOYYBCTBUTCIIHN aKTUBU U ITACUBU.

Ilenoeu puck

IleHOBHSAT PHUCK € PUCKBT OT CIaj B CTOMHOCTTAa HAa (PMHAHCOB MHCTPYMEHT WJIU Ha mopTdeiia ot
(PMHAHCOBM aKTHBH, IBIDKAI e Ha (DaKTOPH, PA3IMIHH OT T€3W, Bh3HUKBAIIU OT JINXBEH WU BayTeH
puck. Tora mMorar na ca (hakTopH, cienu(PUIHO OTHACSIIM C€ JO JAJCH MHCTPYMEHT MM HETOBHS
EMUTCHT, KaKTO M OT OOIIO-Ta3apHu (HaKTOPH, 3acsralld BCUYKH WHCTPYMEHTH THPTyBaHH Ha
CHOTBETHHS Ta3ap (cucTteMeH puCK). L[eHOBHST pHCK BKJIIOYBA M KPEAHUT CIIPEN PHUCK, KOHUTO
MIPEACTaBIABA PUCKBT OT CIaJ B II€HAaTa Ha JBJITOBATE MHCTPYMEHTH IIOpagy YBEJIWYECHHE Ha
M3KUCKyeMaTa PUCKOBA MPEMHUsI 33 KJIaC EeMHUTEHTH WM OO0II0-TTa3apHO Pa3lIUpPSIBAHE HA KPSIUTHHUTE
CIIPENOBE.

Tbi1 KaTO BCUUKHU (I)I/IHEIHCOBI/I HWHCTPYMCHTHU Ha q)OHI[a CC OTUMUTAT I10 ClIpaBCAJINBa CTOP'IHOCT, BCHYKH
MMPOMCHU B MMa3apHUTC YCIIOBUSL pe(l)J'IGKTI/IpaT BBPXY HCTHUTC NPHUXOAH OT HHBECTULIMOHHA ,I[eﬁHOCT.

LIeHOBHAT pPHCK ce yNMpaBisiBa OCHOBHO, Ype3 Ch3JaBaHETO U MOALBPIKAHETO Ha AMBEpCcU(UIMpaH
noptdein oT MHCTpyMeHTH. Ilo TO3M Ha4MH A0 TOJsIMa CTENEH ce HaMmalsiBa BIMSHHETO Ha
cnennpUIHUS PUCK Ha (UHAHCOBUTE HHCTPYMEHTH.

B cnepnara Tabnuima e nmpepcraBeHa oOIata CTOWHOCT Ha (PMHAHCOBUTE WHCTPYMEHTH, TOPAXKIAIIN
IIEHOBH PUCK:

B xunaou nesa 2022 % ot obOmIaTa 2021 % oT o01IaTa
CTOMHOCT Ha CTOIHOCT HA

AKTHBHTE AKTHBHTE

Axuun 11908 70.84 12 616 69.84
KosieKTHBHI MHBECTUIIMOHHU CXEMH 933 5.55 1135 6.28
06110 12 841 76.39 13 751 76.12
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MNPUJIOKEHUSA KbM I'OJUITHUA ®UHAHCOB OTUET, NTIPOABJI’)KEHUE
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

18. OnoBecTsiBaHe HA MOJUTHKATA MO YNPaBJIeHNE HA PUCKA, IPOABbJLKEHNE
Ilenosu puck, npoovircenue

B cneppamata Tabnuma e TpeacTaBeHa oOmaTa CTOHHOCT Ha (UHAHCOBUTE HMHCTPYMEHTH,
MOpaXKJAIIK [IEHOBH PHCK, pa3npe/iesicHa 1o reorpad)CKu Mpu3HaK Bh3 OCHOBA HA PETUCTPAIUATA UM
Ha OCHOBEH peryjupaH Ia3ap, a B CIydail Ha JIMIca HAa TaKbB — JbpXKaBa HA PETHUCTpaIrvs Ha

€MUTCHTUTE:
B xunaou nesa 2022 % ot oOmIaTa 2021 % oT o0uaTa
CTOIHOCT Ha CTOMHOCT Ha
aKTHBHTE AKTHBHTE
TvpryBanu Ha peryaupad nasap, B T.4.: 12 841 76.39 13 751 76.12
Pemry6muka brirapus (BOB) 9 646 57.39 10 364 57.38
Pemry6mmka Pympaus (Bucharest Stock 1185 705 1263 6.99
Exchange)
Pqny6nm<a Opannust (NYSE Euronext 160 095 166 092
Paris)
Benukoopuranus (London Stock 693 412 566 313
Exchange)
Kpanctso Mcnanus (Spanish Stock 224 133 257 142
Exchange)
Peny6nuka ['epmanns (Deutsche Boerse) 933 5.55 1135 6.28
O6mo 12 841 76.39 13751 76.12

3a U3MepBaHe Ha IIEHOBHUSA PUCK Ha MOPT(EHITHO HHUBO, C€ M3YMCIABA MOPTHEHUTHO CTaHIAPTHO
otkioHeHne. CTOMHOCTTa ce MpecMsITa eXeJIHEBHO N0 METO/a Ha BapHallHOHHO-KOBapUAIlMOHHATA
MaTpuua Ha 6a3a OTHOCHUTEIHHUTE Terja Ha aKIUUTe B OpT¢eiina 3a CbOTBETHUS JICH.

CrnenpamaTa Tabnuia cpaBHsSBa OTHOCHTENHUS PUCK Ha mopTdeiina ot akuuu Ha DoHaa ¢ To3u Ha

ungekca SOFIX, usmepen upe3 crangapTHO OTKIOHEHUeE. [lapanenHo e npeacraBeHa M OLICHKaTa 3a
HCTOPUYECKA BOJIATIIIHOCT Ha AgoBeTe Ha DoHma.

2022 2021
(o) o (o} o
JHEBHO TO/IMIIHO JAHEBHO TO/IMIIHO
[optdeiin ot akiun Ha PoHza 0.78% 12.33% 0.58% 9.22%
SOFIX 0.94% 14.90% 0.74% 11.69%
Hsnose Ha @oHga 0.53% 8.37% 0.41% 6.47%

Karo abcomroTeH u3MepuTeNl Ha pucka Ha mopTdeiia oT akuuu ce usmoisBa U VaR. VaR Ha
noprtdeiina e MakcUMaIHaTa Bb3MOXKHA 3ary0a, KosTo OM ce pealm3upana 3a OnpeeiieH Mepuosa oOT
BpeMe TIpU HACTHIIBAHETO HA HETaTUBHU Tla3apHU W3MEHEHHWS C OIpellelieHa BEpPOSATHOCT
(moBepuTEIIeH MHTEPBAI). YIIPABISIBAIIIOTO APYKECTBO M3UnCIaBa VaR Ha moprdeiisia oT akIuy Ha
¢donna 3a 1 men npu 99% uHTepBaN Ha noBepue. V3mon3saHuTe MoeNu 3a pecMsTane Ha VaR ca
napaMeTpU4YHU- CTaHAApTEH W METOJ Ha EKCIIOHCHIMATHO-TIPETETJIeHa ILTh3ralia ce CpeHa.
N36panusaT Mozen ce Oex-TecTBa MePHOJUTHO U ITPH HEOOXOAMMOCT ce 3aMeHs ¢ ApyT. PesynraTture
Ce TIPENICTAaBAT B MECEUHUTE OTYEeTH 3a pucka npen Y C u otaen ,,ChoTBETCTBHE” HA YTIPABIABAIIOTO
JIPyKECTBO.
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HNPUJIOXKEHUA KbM I'OAUINIHUA ®PUHAHCOB OTUYET, IPOABJIKEHUE
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

18. OnoBecTsiBaHe HA MOJMTHKATA 10 YipaBjJeHHuE HA PUCKA, IPOAB/IKEHUE

Ilenosu puck, npoovircenue

B cicaBamara Ta6J'II/I]_Ia € NpCACTaBCHa CTaTUCTHUKA Ha VaR 3a nopT(befma oT akiuu Ha PoHa:

VaR (%) 2022 2021
CraunjapTHa EWMA, A=0.94 CTaunjapTHa EWMA, A=0.94
KoM 31 nexemBpu 1.81% 1.05% 1.36% 1.48%
CpenHa 3a nepuona 1.72% 1.72% 1.42% 1.30%
MaxkcumanHa 3a nepuona 1.86% 3.60% 2.26% 1.83%
MuHuManHa 3a nepuoja 1.32% 0.99% 1.13% 0.99%

Twit xkaTo VaR MopenbT ce OocCHOBaBa Ha ONpEAEJICHH IMPEAINOJIONKEHUs, TOBAa Hajara HAKOU

OTpaHHYEeHHSI OTHOCHO JOCTOBEPHOCTTA Ha OIIEHKATa, KaTO HAIpUMep:

® JIOBEpHUTEIHHUAT WHTEPBaJ HE OTYHTA BH3MOXKHOCTHUTE 3a 3aryOW C MO-TOJISIMA YeCTOTa M B TIO-
roJIIM pa3Mep U3BBH HEro;

e  U3MOJI3BaHETO HAa UCTOPUYECKH JaHHU KaTo 06a3a 3a onpeesisHe Ha Bb3MOXKHHUTE pasnpeieieHus
Ha 6’bI[eHlI/ITe PE3YJITATH HE BUHATH OTpa3sdBa BCUYKU Bb3MOKHU CLICHAPUH,

Kpeoumen puck

KpC,Z[I/ITHI/ISIT PUCK € BB3MOKHOCTTAa OT HAMAJIXIBAHC Ha CTOMHOCTTa Ha no3unusiaTa B OIPCACIICH
(l)I/IHaHCOB HUHCTPYMCHT IIpU HCOYAaKBaHU CHOUTHS OT KPCANUTCH XapaKTEp, CBbP3aHU C EMUTCHTUTC Ha
(bI/IHaHCOBI/I HWHCTPYMCHTHU, HACpCIIHa CTpaHa I10 60pCOBI/I nu I/I3B’BH60pCOBI/I CACJIKHM, KaKTO H
ABPIKABUTC, B KOUTO TC U3BBPIIBAT I[eﬁHOCT.

[IpaBunara 3a ynpaeneHne Ha puck Ha DoHa pa3rpaHUYaBaT CIeTHUTE TUTIOBE PHCK:

e Koumpaeenmen puck — pucK OT HEU3MBJIHEHUE HA 3aIBDKCHUATA OT HACPEI[HATA CTPaHa 10
U3BBHOOPCOBH CICIKH;

o Cemwvamenm puck — Bb3MOXKHOCTTa DOHABT J1a HE MOJTyYH HACPEIHU MApUYHH CPECTBA WIN
(hHAHCOBY MHCTPYMEHTH OT KOHTPAreHT Ha IaTaTa Ha CEThJIMEHT, CJIe]] KaTO TOH € U3ITBJIHUIT
3aIBIDKEHUSITA IO JJAICHU CIEIKU KbM TO3U KOHTPAreHT.

o Unsecmuyuonen Kpedumer puck — pUCKbT OT HaMaJsBaHEe Ha CTOMHOCTTA Ha WHBECTHUIIMATA
B JlaJicHA IICHHA KHHWTAa TOpajJyd KPEAUTHO CHOWTHE NPU EMUTCHTAa HA TO3M HHCTPYMEHT.
KpemutHo cnbOutne BKIIOYBAa OOSBSBAaHE B HECHCTOSTEIIHOCT, HEIUIATEKOCIOCOOHOCT,
CBIIIECTBEHA MPOMSIHA B KAalIUTAJI0BATa CTPYKTYpa, HAMAJIIBAaHE HA KPEIUTHUSI PEUTUHT U Ap.

3a U34YMCIIABaHETO Ha O0IaTa PUCKOBA EKCIO3UIMS C€ M3II0JI3Ba METOJA Ha MOCTUTE 3aIbJDKCHUS,
cpriaacHo Hacokute Ha Komutera Ha eBporelickute perynaropu Ha neHHU kHibka (CESR).

Kbm 31.12.2022 1., DOoHIBPT UM €HA TIO3UITHS B ACPUBATHBEH GUHAHCOB HHCTPYMEHT - QOPYBPACH
JIOTOBOP 32 3aMsiHA Ha BairyTa (OputaHcka jupa) ¢ Banpop 04.01.2023 r. (mo-moapoOHO B PHUIIOKEHHE
9), kaTo KpenuTHaTa ekcro3uimsa Ha PoHzaa e B pazmep Ha 19 Xui. 1B., a o011aTa pucKOBa €KCIIO3ULINS
NIPY U3M0JI3BaHE HAa METOAA Ha MOETHUTE 3aJbJDKEHHS € Ha CTOMHOCT 688 xmi. nB. (312 Opur. nupn),
koeTo npencrasisaBa 4.11 % cnpsMo HeTHaTa CTOWHOCT Ha akTHBHUTE HAa DoHa.

3a mepuoma 01.01.2022 r. — 31.12.2022 r., DoHIBT HE € CKIIOYBAT PENo CIACNKH ¢ (UHAHCOBU
WHCTPYMEHTH.

3a mepuona 01.01.2022 r. — 31.12.2022 r., ®oHABT HE € OWII cTpaHa MO CAETKHU 32 (PUHAHCHpAHE C
LICHHU KHIKa U CyaroBe 3a o011a JOX0AHOCT.
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HNPUJIOXKEHUA KbM I'OAUINIHUA ®PUHAHCOB OTUYET, IPOABJIKEHUE
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

OmnoBecTsiBaHe HA MOJUTUKATA MO yIPaBJeHUe HA PUCKA, MPOIbJKEHUE
Kpeoumen puck, npooviscenue

KpenutHata exkcrmosuiusi KbM JaraTa Ha HM3TOTBSHE Ha OTYeTa 3a ()MHAHCOBOTO CHCTOSHHE, €
¢opmupaHa oT obmata OalaHCOBa CTOWHOCT Ha pasIlamaTeIHUTe U JACTIO3UTHU CMETKH B OaHKH,
KaKTO ¥ B3€MaHUS 110 JINXBHU U NMPOJaKON/aMOPTH3AIIMOHHH ILIAIaHUS Ha (UHAHCOBH WHCTPYMEHTH
W TUBHUCHTH:

2022 % ot 2021 % ot

oourara o0mara

CTOHHOCT CTOHHOCT

Ha Ha

AKTUBHUTE AKTHBHTE

IMapuunu cpencrea 3 446 20.50 3 809 21.09

Jeno3utun 501 2.98 500 2.77

B3emanusi, CBbp3aHy C IBITOBU (UHAHCOBU ) 001 ) 0.01

HHCTPYMEHTH

Bsemanus, cBBp3aHU ChC CENKH ¢ GUHAHCOBH ) i ) 0.01
WHCTPYMEHTH ’

Banyten dhopyspa 19 0.11 - -

O6mo 3968 23.60 4313 23.88

AHanu3 Ha Ka4ecTBOTO HA MPEJOCTAaBEHUTE OAHKOBH BIIOTOBE, Ha 0a3a OIEHKAaTa Ha KPEAUTHUTE
WHCTUTYIIMH Ha peiiTmHroBarta areHmws Fitch, mpupaBHeHa KbM CKanaTa Ha PEUTHHTOBaTa areHIUS
,,Craunapt ean [lyspc” (mpenctaBeHu o OpyTHA CTOMHOCT) € KaKTO CIeBa:

2022 % oT 2021 % oT o01IaTa
o0mara CTOMHOCT Ha
CTOMHOCT HA aKTHBHUTE
AKTHBHTE
bankoBu BiOTOBE
or BBB+ 1o BBB- 3947 23.48 4309 23.86
Oo61o 3947 23.48 4309 23.86

KoM 31 nekemBpu 2022 r., DoHABT HE MPUTEKABA TBITOBU LICHHU KHUXA.

KbM kpas Ha oTueTHus niepruo POHIBT MMa MPOCPOUSHH 00E3I[EHEHN B3eMaHMsI TI0 KOPTIIOPATHBHU
oOnuranuu Ha 1 eMHUTEHT. 3a oIpeeNnsHe Ha IPOCPOUUETO MO Te3U (PMHAHCOBU aKTUBU KbM Kpas Ha
2022 r. e W3MON3BaHA HadaJHATa JlaTa, Ha KOSATO € OOsSBEHa MpeICpOYHaTa H3MCKYeMOCT Ha
CHOTBETHATa KOpHoOpaTHUBHA oOnwranus (moapoOHa WHOpMAIMsS 3a HOMHHAIHUS pa3Mep Ha
B3eMaHUATa, 00e3eUCHUATA, O0C3I[CHKATa ¥ CPOKa Ha MPOCPOUYHE € NPEJCTaBeHA B MpUIokeHue 19
| [pHOJIM3UTETHH CYSTOBO/IHU OIICHKH M JIOMTYyCKaHU’, TOUKa ,,(ODUHAHCOBU MHCTPYMEHTH, KOUTO HE
ca OTYETEHH I10 CIIpaBeanBa cToHOCT”). O0mmaT pa3mep Ha Te3n B3eManus € 0.01% ot oOmumTe
akTuBu KbM 31.12.2022 1.

Juxeuoden puck

O6H.II/I$IT JIMKBUACH PUCK NPCACTaBJIsIBA PUCKBT B ONPCACIICH MOMCHT (DOH,Z['BT JAa HC pasnojiara €
AOCTAaThbYHO JIMKBUAHU CPEACTBA 3a U3IMIBJIHCHUCTO HAa CBOUTEC 3aABJIDKCHUA 11O O6paTHO HU3KYITyBaHC
Ha O4JI0B€, B PE3YJITAaT HAa KOCTO Jda BB3HHUKHC HEOOCTUI U CE€ HAJIOXKU nponamGa Ha aKTHBH HJIN
IMMPUBJINYAHC HAa CPEACTBA IIPU He6HaI‘OHpI/I$ITHI/I ImasapHu yCJIOBUA. .HI/IKBI/IIIHI/ISIT PUCK CBIIO TaKa
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HNPUJIOXKEHUA KbM I'OAUINIHUA ®PUHAHCOB OTUYET, IPOABJIKEHUE
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

OnoBecTsiBaHe HAa NMOJUTHKATA IO YipaBJjeHHE HA PUCKA, IPOADBJIKCHUE

Jluxeuoden puck, npoovidicenue

MOXE U Ja BB3HHUKHE KaTO CJIEICTBHE OT HUCKATa JTUKBUIHOCT HA KAITUTAJIOBHUS Ma3ap, KakTo U IPH
HEOOMUJaifHO TOJEMH TOPBYKH 32 OOpAaTHO W3KYIyBaHE HA JSJIOBE, KOUTO MOraT Ja JOBEIaT IO
n34epIiBaHe Ha MapUYHUTE CPECTBa Ha (OHIA.

DOHABT € UTKKEH J1a MOJIbPKA TaKaBa CTPYKTypa Ha aKTUBUTE M MIACUBUTE, KOATO MY TTO3BOJISBA 1A
OCBIIECTBSIBA OE3MPEISITCTBEHO JEHHOCTTA CH KATO IMOracsiBa CBOCBPEMEHHO 3aJb/DKCHHUSATA CH Ha
pasyMHa IieHa 0e3 Ja ce Hajara mpuObp3aHa pasmpojaxkba Ha JOXOMOHOCHH aKTHUBU. DOHIBT
MIPUBIINYA CPEACTBA TIOCPEICTBOM EMHCHS Ha COOCTBEHH JISTIOBE. Y IIPABIICHUETO U TIOJIHPIKAHETO HA
JUKBUAHOCTTA Ha DOHIA Ce OCHINECTBABA OT YIIPABIABAIOTO APY)KECTBO, ChritacHo IlpaBuia 3a
MOJTbP)KAHE U yIpPaBICHUE Ha JIMKBUAHOCTTa HA DoHpa. [Ipskara OTTOBOPHOCT 3a YNPaBICHUETO U
MOJTBPKAHETO HA JMKBUIAHOCTTA € HA OT/EN “YTpaBieHHe Ha MOPTQein”, a IMKBUIIHUAT PUCK CE
CJICZIM OT OTJEN ,, YIIPABIICHUE HA PUCKa”. 3a OTUETHOCTTA HA JIMKBUHUTE CPEICTBA OTTOBAPs OTACHT
“CdeToBOJICTBO”, a 3a BETPEIIHUS KOHTPOJ — oTAeN ,,CHhOTBETCTBHUE .

OcHOBHHTE MNPpUHOUIINA, KOUTO praBJ’IS[BaI]_IOTO APYXKECTBO CJi€ABa IpU MNOAABPIKAHECTO H
YOpaBJICHUCTO HA JIMKBUAHUTE CPEACTBA HA q)OH,I[a, Ca KaKToO CJICaBa:

e Cra3BaHE Ha MPABHJIATA, 3AJI0KECHU BHB BBTPCIIHUTE JJOKYMEHTH Ha JIOTOBOPHHS (POHJ, KAKTO U
W3WCKBAHUATA 33 JUKBUTHOCTTA, PETJIAMEHTUPAHW BHB BCHYKMA 3aKOHOBH M TIOJ3aKOHOBHU
HOpPMaTHBHH aKTOBE, Kacaelll JOTOBOPHHUS (pOoHT;

e TIOCTHUTaHE Ha ONTHMaJHa JUBepCHU(UKAIINS HAa HHBECTUIIMOHHUS TOpThEi;

e aHaJM3 W aJIeKBATHO yIpaBJIeHUE Ha MTAPUIHUTE TTOTOIIH;

¢ IUIAaHUpaHEe Ha U3BBHPEIHUTE 0OCTOSTEINCTBA.

Cna3BaHeTo Ha U30pOEHHTE MO-rope MPUHITUIK UMAT 3a I[eJl OCUTYPSIBaHETO Ha 3aIlliTa Ha MpaBaTa
Y MHTEpECUTE Ha MpUTEeKaTeIUTe Ha JIsutoBe Ha PoHAa M M30SATBaHETO Ha MOTCHLUUAIHH JUKBHIHU
KPH3H.

Ilo-nonmy ca mpencTaBeHW TaOMWIM 3a TaAeXKHATa CTPYKTypa MO OCTaThY€H MAaTypPUTET KbM
31.12.2022 r. u 31.12.2021 r.

Kbm 31.12.2022 Jlo 1 m. Or1 10 be3 O6mo
3 M. MATYpPHUTET

B xunsou nesa

AKTHUBHU

DuHAHCOBH aKTHBH 32 ThPryBaHe - - 12 841 12 841
[Tapuunu cpeacTsa 3446 - - 3 446
Henozutu - 501 - 501
Biemanus - 2 2
Banyren dopyspa 19 - - 19
OO0 aKTHBHU 3465 501 12 843 16 809
Texyiy 3a1bJDKEHUS 43 - - 43
O0110 3a0bJIKEHNS 43 - - 43
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HNPUJIOXKEHUA KbM I'OAUINIHUA ®PUHAHCOB OTUYET, IPOABJIKEHUE
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

OmnoBecTsiBaHe HA MOJUTUKATA MO YIPaBJeHUe HA PUCKA, MPOIbJIKEHUE
Jluxeuoden puck, npoovidicenue

KbMm 31.12.2021 o1 m. be3 Oomo
MATYpHUTET

B xunsou nesa

AKTHUBHU

DUHAHCOBU aKTHBHU 3a ThPryBaHe - 13751 13 751
[Mapuunu cpencrea 3 809 - 3 809
Hemno3utn 500 - 500
Bsemanus - 4 4
0010 akTUBHU 4309 13 755 18 064
Texkymu 3aabKeHUs 48 - 48
Banyren dopyspn 8 - 8
O01I0 330bJIKEHUS 56 - 56

Onepauuonen puck

OnepauroOHHUAT PUCK € PUCKBT OT JAUPEKTHH WM MHAMPEKTHU 3aryOH, B pe3yiTaT Ha YOBELIKH
TPEIIKH, IPOITyCKH B CUCTEMUTE, HEMOIXOIAIIN POIeLypH U KOHTPOJ WM 3aryOH, IbJDKAIU Ce Ha
BBHIIIHATA Cpe/ia, BKIIOYMTEIHO W Ha MpaBeH puck. ONepaluoHHUAT PUCK MOXKE Ja ObJe PUCK OT
omepanyy, pPUCK OT WH(GOPMAIMOHHUTE CHCTEMH, PHUCK OT YOBEIIKH pPECypCcH, pPHUCK Ha
oOKpBKaBamiara cpesa.

OnepanroHHUAT PUCK, 00eKT Ha KoHTo ¢ DoHga, Mpousau3a OT ONEPALMOHHUS PHUCK, CBBP3aH C
OpraHu3alMATa U JCHHOCTTA Ha YIIPaBISIBAIIOTO APYXKECTBO. B Tasu Bpb3Ka, ONEPALIMOHHUAT PUCK
ce cJIeIM Ha HUBO YTIPaBIsBAIlo APY’KECTBO B ChOTBETCTBHUE C IIpaBuiaTa 3a oLleHKa U yNpaBleHHe
Ha pucka Ha Ponnma u [IpaBmiara 3a ynpasnenue Ha pucka Ha Y /I ,,JICK Ympasnenne Ha akTuBH”

AL

OnepanroHHUSAT PUCK C€ PETYJIMpa ChIVIACHO CTPATETHUTE 32 YIPaBJICHUE Ha BUIOBETE ONEPALIOHECH
puck, nepunupanu B IlpaBunata. B nombnHeHuwe, B YHpaBmsBamoTo APYKECTBO € INpHETa U
npoleaypa 3a chOupaHne Ha JaHHH 33 ONIEPaTUBHO-PUCKOBU CHOUTHS U AOKJIAJBaHE HA MHINUCHTH.

B crotBercTBHE ¢ [IpaBuiiara 3a ynpaBieHe Ha pUcKa Ha YIIPaBISBAIIOTO APYXKECTBO Hal- MAJIKO
BEJHBK TOJTUIITHO CE M3TOTBS OTUYET 32 XapaKTepPUCTUKATa U HUBOTO Ha PHCKA, CBBP3aHHU C MIPOIECHUTE
U cuctemMuTe Ha [[py>ecTBoToO.

[pudéau3nTeTHU C4ETOBOAHU OIIEHKH U Oy CKAHUS
Ouyenka no cnpaseonusa cMmoiuHocm

JpykecTBOTO ompeess CIpaBeIiBa CTORHOCT, U3MO0I3Baliky cliefiHaTa HepapXus, KosATo OTpassiBa
3HAYMMOCTTA Ha (pakTOpHTE, U3MOI3BaHH 3a ONpEeITHE Ha CIIPaBeIIuBa CTOWHOCT:

e Huso | — BXoasImuTe 1aHHU Ha HUBO | ca KOTUpaHUTE (HEKOPUTHPaHH) ICHH Ha HHCTPYMEHTH Ha
AKTHBHUTE [1a3apy 33 UICHTUYHU (PUHAHCOBU HHCTPYMEHTH;
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HNPUJIOXKEHUA KbM I'OAUINIHUA ®PUHAHCOB OTUYET, IPOABJIKEHUE
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

19. Hpuéau3uTeJHH CYHETOBOJIHU OLIEHKH M JOMYCKAHMSA, POAbJIKEHHE
Ouyenka no cnpaeeonuea CMouHoOCH, RPOObIAICEHUE

e Hugo 2 — BXoAsANINTE JaHHU Ha HUBO 2 Ca BXOJIAIIM JAHHU 3a JAaJIcH aKTHB WJIH [TACUB, Pa3IHUHU
OT KOTHUPAaHUTE IEHW, BKJIIOUYEHH B HUBO |, KOWTO, MPSIKO HIM KOCBEHO, Ca JOCTBHITHH 3a
HaOmroneHne. Ta3u KaTeropus BKIIOYBAa HHCTPYMEHTH, OIICHSIBAHU M3IOJI3BANKN: KOTUPAHU TICHU
Ha [MOJ00HYU aKTUBH WM TAaCUBU Ha aKTUBHU Ia3apy; KOTHPAHU [ICHU HA UACHTUYHU WU TTOT00HU
AKTWBU WM TIACHBH HA T1a3apy, KOUTO HE CE CUMTAT 332 aKTUBHU; IPYTH TEXHHUKH 32
OIICHsIBaHE, KBJIETO BCHYKMA 3HAYMMHU BXOISIIM JaHHU Ca TPSKO WM KOCBEHO IOCTBHITHH 3a
HaOJII0/ICHNE, U3TIOI3BANKY Ma3apHU NaHHU;

e Hugo 3 — BxoagmuTe JaHHU HA HUBO 3 ca HEHAOIIOJaeMHU BXOMSINY TaHHU 32 JaJICH aKTUB WU
nacuB. Ta3u kaTeropus BKIIOYBA BCUUKH MHCTPYMEHTH, IIPH KOUTO TEXHUKATa 3a OLICHSBAHE HE
BKITIOYBA HAOIIOJTaeMH BXOJISIIN JaHHU M HEHAOIIOJaeMUTe BXOJAIIM JAaHHU MMAaT 3HAUYNTEICH
eekT BHPXy OIIeHKaTa Ha WHCTpPyMeHTa. Ta3m KaTeropusi BKIIOYBA MHCTPYMEHTH, KOHUTO Ce
OIICHSABAT Ha 0a3ara Ha KOTHpPAHW IIGHW Ha TMOJO0HM HMHCTPYMEHTH, KBICTO 3HAYUTECIHU
HeHaOJIr0JaeMu KOPEKIMH WITH TPEATION0KEHNS Ce M3UCKBAT 32 Ja OTPa3sT Pa3IHKUTE MEKIY
UHCTPYMEHTHUTE;

Dunancoeu UHCMpYyMeHRmu omyemenu no cnpaeeoﬂuea cmoiinocm

Ta6J11/1uaTa Mo-J0Jy NpeACTaBd aHAJINW3 Ha (I)I/IHaHCOBI/ITe HUHCTPYMCHTU, OTYCTCHU IO CIIpaBCIJIMBA
CTOﬁHOCT, CIiopca U3IoJjJ3BaHaTa ﬁepapxml:

B xunaou nesa Hpua. Hwuso 1 O61mo
31 nexemBpu 2022

Axuyn 8 11908 11 908
KonexkTuBHM MHBECTULIMOHHU CXEMU 8 933 933
O6wmo 12 841 12 841
31 nexemBpu 2021

Axuun 8 12 616 12 616
KonexkTuBHN MHBECTUIIMOHHU CXEMHU 8 1135 1135
O6mmo 13 751 13 751

Ouenka Ha qbunaucoeume aKkmueu, OUeHA6AHU no amopmusupana cmoiinocm
OnpeOerme Ha (]m3ama Ha d)uuancoeume aKmueu, OUEeHABAHU O amopmusupana cmouHnocm

B crotBercTBHe ¢ m3uckBanuATa Ha MCDO 9, mpu MbPBOHAYAIHOTO MPU3HABAaHE M BIIOCIEACTBHE
KBM BCEKH OTYETEH Nepro] GUHAHCOBUTE aKTHBH CE MIPUYUCISABAT KbM HSIKOS OT CIICAHUTE TPH (ha3u:

e ®daza 1 — obOciyXBaHM aKTUBU O€3 3HAYMTEIHO YBEIMUCHHE HAa KPEOUTHUS PHCK CIEH
IIbPBOHAYATIHOTO UM IPHU3HABAHE,

e @aza 2 —oOciayXBaHH aKTUBU CBHC 3HAUMTEIHO YBEIWYCHHE HA KPEOUTHHUS PHUCK OT
II'bPBOHAYATIHOTO UM IPU3HABAHE,

e ®daza 3 — HeoOCIy)KBaHU, KPEIUTHO 00E3LIEHEHN aKTHBH.
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HNPUJIOXKEHUA KbM I'OAUINIHUA ®PUHAHCOB OTUYET, IPOABJIKEHUE
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

le/lﬁ.]'ll/lfil(lTeJ'lHl(l CYETOBOJAHHU OLICHKHU M NOIMyCKAHUsA, MIPOABJIKCHUE

Onpeoenane na pazama Ha unancosume aKmMugu, OUEHAGAHU NO AMOPMUSUPAHA CHOUHOCH,
npoovdICceHUe

KbM BeAka ordueTrHa gara YIpaBisSBamIOTO IPYXKECTBO MPELEHSBA, Jalld KPEAWTHUSAT PUCK Ha
()MHAHCOBUTE aKTHBH C€ € YBEIUUMII 3HAUUTEIIHO B CPAaBHEHUE C ITbPBOHAYAIHOTO NpU3HaBaHe. [Ipu
MpeIeHKaTa 3a TOBa Y IIPaBJISIBAIIOTO IPY>KECTBO C€ PHKOBOIM OT MIPOMSHATA B PUCKA OT HACTHIIBAHE
Ha HEeU3IThIIHEHHUE TIPe3 MepHoa, CbOTBETCTBRAII HA OYaKBaHWsI )KUBOT Ha ()UHAHCOBUS aKTHUB, BMECTO
OT MpoMsHATa B pa3Mepa Ha odakBaHarta 3ary0a. 3a menra YTpamisBallOTO JPY>KECTBO CpaBHIBA
pUCKa OT HACTHIIBAHE HA HEU3IBJIHEHUE N0 (PMHAHCOBUS AaKTHB KbM JlaTaTa Ha OTYETa C PUCKA OT
HEU3ITbJIHEHHUE 110 ChIHS (PMHAHCOB aKTHB KbM JIaTaTa Ha IThPBOHAYAITHOTO MY IpHU3HABaHE.

Kbm oOcayxkBanute aktuBu (Paza 1) ce mpuunCIIBAT BCHYKH (DMHAHCOBH aKTHUBH, 32 KOHTO
o0cTosTeNCTBaTa U YCIIOBUATA, TocoueHU 3a Pa3a 2 u Paza 3, He ca HaJTMYHU KbM OTYETHATA JaTa.

3a ompenesieH GUHAHCOB aKTHUB € HAJUIIEC 3HAYUTEIIHO YBETUUEHHE HAa KPEAUTHHSI PUCK B CPaBHEHHUE
C TO3U NP IbPBOHAYAIHOTO My Ipu3HaBaHe (Pa3a 2), ako KbM OTYETHATA J1aTa € U3IBIHEHO HAKOE
oOcTosITencTBaTa, PEICTABEHU B I0-/10]Iy, HO HE ca HajJMlle OOCTOATENICTBA 3a NPUUUCIIIBAHE KbM
HeoOcyxBaHu excriozunmu (Pasza 3).

e 3abaBara B 00CITy)KBaHETO HAIXBBpsa 30 THH,

e B3semaHero e B cTaTyc 00CTyXBaHa MIPECTPYKTYPHPaHa CKCIIO3UIIHS,

e PelTHHTBT Ha KpeJWTHATA €KCIO3WIHUSA HAJXBBPIA MPEABAPUTEIHO OIMpPECICHa CTOWHOCT
WIW B CPaBHEHHE C HCTOPHYECKATA CU CTOHHOCT CE € BIIOIILIL.

e Hanure e HeM3IBJIHEHHE TIO IPyTa SKCIIO3UIIHS Ha ChIlaTa HACPEIIHA CTPAHA.

OHHAHCOB aKTUB ce€ MPUYHCIIABAa KbM HeoOcykBaHuTe B3eManus (Pa3za 3), Korato KbM OTYETHATA
JaTa 3a aKTHBA € HAJUIIEC HIKOE OT CIEIHUTE CHOUTHUS MIIH yCIIOBUS:

e Toii e knmacuduMpan KaTo HEOOCTYKBaH.

e Hamue ca HapyumieHus 3a JOrOBOPHU OTHOLICHUA.

o 3HAYNTEIIHU (bI/IHaHCOBI/I 3aTpyAHCHUSA Ha IbXKHUKA (BﬂO].HaBaHC Ha IIOKas3aTcCJIi KaTo
KalyiTalioBa aICKBaTHOCT U J'II/IKBI/II[HOCT),

° OO0sBsIBaHE B HECHCTOSATEITHOCT WUJIU JIMKBU AW Ha HacpeIlHaTa CTpaHa.

Tabnuuara mo-mody MNpeacTaBs KilacHpHKauusaTa Ha (UHAHCOBUTE aKTHBH, OLCHABAHU IO
aMOpTH3UpPaHa CTOHHOCT, 1o ¢a3u cbriracio MCDO 9.

B xunsaou nesa pua. ®a3a 1 ®daza 2 ®aza 3 O6u10
31 nexemBpu 2022

ITapuynu cpenctsa 5 3 446 - - 3 446
Jlemo3utu 6 501 - - 501
Bzemanusi, cBbp3aHu ¢

JUBJITOBU (PMHAHCOBH 10 - - 2 2
HHCTPYMEHTHU

O6mo 3947 - 2 3949
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HNPUJIOXKEHUA KbM I'OAUINIHUA ®PUHAHCOB OTUYET, IPOABJIKEHUE
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

HpI/I6JII/I3I/ITeJ'IHI(l CYCTOBOJIHU OLICHKHU U JOMMYCKAaHUs, IIPOABJIKCHUE

Onpedensane na gazama na uHancosume aKmMueu, OYECHAGAHU NO AMOPMUSUPAHA CHOTUHOCHL,
npoovICceHUE

B xunsou nesa Hpu. ®a3za 1 da3za 2 ®a3za 3 (011711 ()]
31 nexemBpu 2021

ITapuynu cpenctsa 5 3 809 - - 3 809
Jeno3utu 6 500 - - 500
Bzemanusi, cBbp3aHu €

IIBJITOBU (PHHAHCOBH 10 - - 2 2
HHCTPYMEHTH

BsemaHus, cBbp3aHU ChC

CHETKU ¢ pUHAHCOBU 10 2 2
HHCTPYMEHTH

O6wmo 4311 - 2 4313

YnpaBnsBaIoTo JpyKeCcTBO OILEHSIBA CTOWHOCTTA HA CPOYHHUTE U OE3CPOYHNUTE OAHKOBU BIIOTOBE Ha
®donma CHITacHO yciaoBHATa W m3uckBanmsTa, onpeaeneHn B 3JAKWUC/AIIKM u Hapenda Ne 44 nHa
K®H. KoM 31.12.2022 1. He € oTyeTeHa 00E3IeHKA OT OYaKBaHHU KPEAUTHU 3aryOH TI0 BIIOTOBETE Ha
®doHa B KpeAWTHW HMHCTUTYIHH, KaTO CIIOpe] MpeleHkKata Ha J[pyxkecTtBoTo, OajaHcoBaTa UM
CTOMHOCT HE CE OTJIMYaBa OT TSIXHATA CIIPaBEJINBA CTOMHOCT.

YpaBisBaIioTo APYy>KEeCTBO € U3BBPIIIIIO OIICHKA Ha OYaKBAHUTE KPEIUTHH 3aryou Ha DoHma u Thit
KaTO € YCTAaHOBUJIO HECHIIECTBCHU CyMH, ITOPaJN HCTOPUIECKATa Bh3CTAHOBUMOCT Ha (PMHAHCOBHTE
aKTHBH, OTYNTAHU IO aMOPTH3MPaHa CTOMHOCT, KAKTO U HECHINECTBEH e(heKT OT MpHIarane Ha MaKkpo
JTAHHW, HE € 0TYEN0 00e3IeHKa 110 THX.

BB ®a3za 3 ca BKIIOUCHH HCO6CJ’Iy)KBaHI/I 0663]_ICH€HI/I IpOCPOUYCHU B3CMaHUA. HpI/ISHaBaHCTO Ha TC3HU
AKTHUBU U NBUKCHUCTO HAa OYAKBAHUTC KPECAUTHHU 331"}761/1 (O6C3HCHKI/I) 10 TAX MpE3 OTYCTHHUA IICPUOT
€ KaKTO CJICABA.

AKTHBH, KaTeropusupanm sbB ®aza 3

B xunaou nesa B3emanus/¢puHancoBu
HHCTPYMEHTH,
kjaacupunupanu BB ®aza 3

Homunauana croiinoct koM 01.01.2022 23

YBenuueHus/(HaMaICHHs ) -

Homunasna croiinoct kbm 31.12.2022 23
Hatpynana o6e3uenka kbm 01.01.2022 21
(YBenmuenwus)/HamaneHus -
Hatpynana o6e3nenka kbm 31.12.2022 21
BanancoBa croiinoct kM 01.01.2022 2
Baaauncosa croiiHocT kbM 31.12.2022 2
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HNPUJIOXKEHUA KbM I'OAUINIHUA ®PUHAHCOB OTUYET, IPOABJIKEHUE
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

[pu6au3nTeTHN CHETOBOAHU OLEHKH U TOMYCKAHNS, MPOAbJLKEHNE

Onpeoenane na pazama Ha unancosume aKmMugu, OUEHAGAHU NO AMOPMUSUPAHA CHOUHOCH,

npoovICEHUE

Tabmmara mo-A0Iy IpeIocTaBs qeTaim3npana HHGOpMAaIHs 32 HAaUWHA Ha OIICHKA Ha (MHAHCOBUTE
aKTHBH, KaTeropu3upanu B HuBo 3, chriracHo fiepapxusita Ha ClpaBejInBaTa CTOMHOCT.

AkTHBH, KaTeropusnpanu B Huso 3

B xunsou nesa Homunnanna  Koepumment  IIpeonenena O6e3- Cpox Ha
CTOHHOCT  HA MOKPUTHE CTOHHOCT HEeHKAa npocpovue

31 nexemBpn 2022 r. (nHu)

B3emanus no

KOpPNOpaTHBHA

odJmranus

006111 pa3Mep Ha IbJIra R 005 8 005

IO II5J1aTa CMUCHS

OO0 pasmep Ha

00e3IeveHus 110 IsyIaTa 2052 1 662

eMUCHS

Hpouen a 25.64% 20.77%

obe3reyeHus

Baemasiitit aa Domaa 23 9.41% 2 21 3677

o eMHCHATA

*Homunannama cmouHocm Ha obe3nedeHuemo e MUHUMAIHAMA YeHd, HA KOAMO CUHOUKA uma npago od
nposedcoa cneosaw; muvpe. Ilpeoyenenama cmoniHoCm e MUHUMAIHAMA CMOUHOCM 34 Peanu3ayus Ha
obe3neyeHuama Ha NOCIe08awl Mvp2oee Npedu CBUKEaHe Ha HOB0 CbOpanue Ha kpedumopume. Kvm kpas na
2022 2., npu npunodicen om Ynpasnasauwjomo opyicecmso npoyenm na obesyenka na ezemanusma om 85% u
omuumane Ha nocmvnunume 48 xun. 8. om npooaxcba Ha odesneyeHus, KoeuUYUeHMvbM HA NOKpUmue e

uzyucaen na 9.41%.

CpouTHd cjex 1aTaTa KbM KOSTO € ChCTaBeH 0TYEeTAa

Hsma npyru 3HaUMMU CHOUTHS, UACHTU(UIIUPAHU CIIE] Kpas Ha OTUETHHS MEPHOJ,.
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