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1.1

1.2

1.3

Hozosopen gpond ,;JCK Pacmenc”
Hoxnad na odumopa svpxy codumnume punancosu
omuemu 3a 2008 2.

31 Mapm 2009

YBoa

O6xBaT Ha M3BBpHIeHATa paboTa

KIIMI" beirapus OOJL 6e aHrakKMpaHO jia U3BBPLIN OJUT HA FOAMIIHHTE QHUHAHCOBH OTHETH
(I'®O) na Horosopen dona “JICK Pactex” (“®ounpa™) kem 31 aexkemepu 2008, M3roTeeHHd B
CHLOTBETCTBHE ¢ MexayHapoaHuTe cTaHAapTH 3a ¢uHaHcoBH oryeTH (MCDO), npuiokumu B
Epponeiickus cptoz (I'PO ¢ obwo npepnasnadenue). KIIMIT Buarapus OO (“KITMI™ wiun
“Hue”) € CreLHaTM3UPaHO OJJUTOPCKO MpeIIpHATHE, Che cenamviie B Perrybnuka buarapus.

1.1.1 I'®O ¢ o6mo npeHazHAYEHHE

OnntsT Ha 'PO ¢ obwo npegHazHavyeHne Ha @onHma € U3BBPLIEH HA OCHOBaHue wi. 191, an.5
oT 3akoHa 3a myOaMyHOTO npenaraHe Ha LeHHH kHwka (3IITILIK) u wi1.38, an.2 or 3akoHa 3a
CYETOBOACTBO.

Hamust ogur be [poBEeACH CBIVIACHO HM3HUCKBAHHUATA Ha 3aKoHA 34 HE3aBUCHMMA (I)HHaHCOB
O4HT H MexczxyHapOﬂHme OIUTOPCKHA CTaHAApPTH. O,HHTOpCKHHT JOKIaa, U3TrOTBEH CbIVIACHO
TE3U U3UCKBAHUA, € IPCACTABEH B Hpunomeﬂne ] KbM HACTOSALIMA AOKITA.

I_Ie.n HA Hacroamud J0KJIaq

Hacrosmmar moxiaa uma 3a Led Ja TMpeAcTaBd pe3ylNTaTHTe OT M3BBPLICHHUA OJMT Ha
roguuHuTe GUHAHCOBH oTyeTH Ha DoHMa, CHINIACHO W3KUCKBaHUATA Ha wi. 191, an. 6 or 3akoHa
3a my6GnuyHOTO npemiarane Ha uenHu kHka (SITILIK) u un. 33 ot Hapenba 38 na KOH 3a
U3MCKBAHMATA KbM JEMHOCTTa Ha HHBECTHIIMOHHUTE NOCPEAHULIN

OrpannanaHe HA OTTOBOPHOCTTA

HanpaBeHnTe KOMEHTapy ¥ aHaJIU3M B OKIaja ce 0a3HpaT Ha W3BLPLICHHA OT HAC OJIMT Ha
I'®O ¢ obmo npeaHazHavende. Tl kaTo 06XBaThT Ha M3BLPLUEHHUTE OT HAC OJHUT TIPOLIENYPH
He e Oun paswmpsiBad 3a JpPYyr LeJH, TO He CleaBa ja ce CuMTa, 4e Te jaBaT abcomoTHa
YBEPEHOCT, Y€ BHTPEINHUTE CUCTEMH 33 KOHTPOJ ca QYHKLIMOHHPAIIH, U ONpeJle/IeHH peryalun
ca OWAM cras3eaHy B TEUCHME HAa LENWs MpOBepABaH nepuod. ToBa Npou3THHA OT CaMOTO
€CTeCTBO Ha OJIMTa U 00XBaTa Ha NpoLeLypHTe.

Tosu goknan e enuHcTBeHO 3a UH(opmauus Ha KOH, BbB Bpb3Ka ¢ HEroBUTE LEH, ONHCAHH B
touka 1.2, 1 He Moke J1a ObJie H3MON3BaH, Npenpailiad Wik UMTHPaH 3a APYTH LeNH.

@ 2009 KMMI Buazapur O0L4. Beuvku npaBa sanasenu.



2.1

Hozosopen gono ,,/JCK Pacmenc”
Horiad na ooumopa ewvpxy oduunume unancosu
omuemu 3a 2008 2.

31 Mapm 2009

IIpaBeH cTaTYT, YNPABJEHCKA U OPraHU3AIMOHHA CTPYKTYpa
Ha ®ouaa

JaHHH 3a JMUeTo, KOeTO OpraHH3Hpa HJH ynpasjsBa /loroBopen
¢ona ,, ACK Pacrex”

CobriaacHo u3MckBaHMATa Ha 4n.177a, an.l Ha 3akoHa 32 myOJUYHOTO MpedJiaraHe Ha LIEHHU
xuwxka (,3ITLHK”), ¥Ynpasnasawo apyxectso ,,JICK Ynpasnenue Ha aktusu” All, rp. Codus,
€ MOJYHKJIO JIMLEH3 Ja W3BbpIUBa AelHocT oT KoMmucusTta 3a duuancos namsop (,L,KOH”). C
pemwenne Ne 14-J1@/08.12.2005. (,,YnpapasBailoto APYXKECTBO”), € JIMLETO, KOETO €
opranusvpasio W ynpaenssa norosopeH Qoua “JCK Pacrex”. Ilpm ocevluecTiBaHe Ha
JIeHCTBUSA MO YNpaBlieHUe Ha JOroBOpHHUS (GoHI YNpaBisBalloTO APY»KECTBO AEHCTBA OT CBOE
UMe, KaTo MocoUBa, 4e JielicTBa 3a CMeTKa Ha JOroBOpHUs (GOHI.

Vnpasnseamo apyskectreo ,,JJCK Vopaenenne Ha axktusu” AJl € perucTpupano ¢ OCHOBEH
kanuran 350 000 (rpucta M nerneceT XWISAM) JieBa, pasnpesaencH B 35 000 (Tpuaecer u mer
xuiaau) 6post OOMKHOBEHH Oe3HalTMUHM aKLMM ¢ HOMHHaIHa cToHHOCT 10 (aeceT) yieBa Beska
elHa. AKUMUTE ca U3JAJEHH 10 eMHMCHOHHaA croiiHoct 20 (aBanmecert) neea. YIpaBasABallOTO
APY’KECTBO UMa JIBYCTEIICHHA CHCTEMA Ha YIIPABIICHHE — HAA30PEH H YIIPABUTENEH ChBET.

3a moctosHHaTa npogaxkba W obpaTHO W3KynyBaHe Ha JsnoBe Ha PoHpaa, YIpaBisBaloToO
JPY’KECTBO € CKIIOYWIO AOTOBOPH 3a AucTpubyuus Ha jasnosete Ha Ponpa ¢ ,banka JICK”
EAJl Ha 16 sayapu 2006. JleiiHocTHTe, BKIIOYEHH B IIpeIMeTa HA ACHHOCT Ha YTpas/saBauloTo
JIPY’KECTBO M MMALIX OTHOLIEHUE KbM OPraHU3HPAHETO M YNPaBJICHHUETO Ha OrOBOpeH (hoH.
“IICK Pactex”, ca, KakTo Clie/iBa:

¢ YyNpaBJICHUEC HA HHBCCTHLHHTE]

e  QIMMHMCTPHpAHE Ha [SUIOBETE MM aKLHMTE, BKIIOYMTETHO TPaBHH YCIAYTH W CYETOBOIHM
yCIyrd BbB Bpb3Ka C yINpaBieHHe Ha AaKTHBUTE, HCKAHHA 3a WHpopmauus Ha
MHBECTHTOPHUTE, OLIEHKA Ha aKTHBUTE M M3YMC/IABAHE 1leHaTa Ha JAJIOBETE WM aKLUHTE,
KOHTPOJI 3a Cria3BaHe Ha 3aKOHOBHTE M3HCKBAHUS, BOJIEHE HAa KHUTATA Ha NPHUTEXATENHTE Ha
JIATIOBE MJIH aKLMOHEpHTe, pasnpejesieHHe Ha AMBMIEHTH W APYrH IUIALIaHHA, H3JaBaHe,
npofax6a 1 06paTHO H3KYITyBaHe Ha AAI0BE WM aK1IMH, U3ITBIIHEHHE Ha JIOTOBOPH, BOACHE
Ha OTYETHOCT;

®  MapKEeTUHIOBH YCIyTH.

e  VrpapssiBanIoTo APYKECTBO MOXKE JIa NPEAOCTABS U CJCAHUTE JAOTBIHUTETHH YCITyTH:

- ymnpaejeHHe, B CBHOTBETCTBHE CBhC CKIIOHEH C KJIHEHTA JOrOBOP, Ha HHIMBHIYAJICH
noprdeiis, BKIIOYHTETHO TaKbB HAa MHCTHTYLIHOHAJIEH HMHBECTHTOD, BKJIKOYBALL LEHHH

KHMIKa, 110 COOCTBEHA NnpelieHKa, 6e3 CrieliHaiHi HapexIaHNa Ha KJTHEHTa,;

- NpeIOCTABAHE HA HHBSCTHLIHOHHA KOHCY/ITAUHH OTHOCHO HCHHH KHYDKA.

© 2009 KNMI Boazapus OOM. Beuvku npaBa 3anassnu.
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2.4

Hozosopen pond ,, JCK Pacmexwc”
Hoxaad na ooumopa évpxy 200umnume gunancosu
omyemu 3a 2008 2.

31 Mapm 2009

¢ YnpaBisBamoTo JIpYkKeCTBO H3maBa (NpojaBa) M M3KyNyBa oOpaTHO [sj0BeTe Ha
YNpaBIsBaHUTE OT HEIrO JOrOBOPHH (POHAOBE OT CBOE HME M 3a CMETKa Ha MOCIEIHUTE
CBIJIACHO TO3M NPOCIHEKT M [IpaBUIaTa Ha JOTOBOPHUA (HOHL.

Opranuszanus

Horosopuuar doun “JICK Pactex” He e 10pHAHYECKO JIHLE W HE NPHUTEkKaBa NPaBoCyBEKTHOCT,
HHTO YNPABHUTEIHH opranx. QOHABT NpPeACTaBIsBa HMYLIECTBO, 060COBEHO ¢ Len KONEKTHBHO
MHBECTHpPaHe B LCHHHM KHWXXA Ha MApHUYHK CpeAcTBa, HabpaHu upe3 myGiuyHO npeasaraHe Ha
JATIOBE, KOETO C€ OCBILIECTBABA HA NPUHIMIIA HA paslpe/ielieHHe Ha pUCKa OT YIIpapisBallo
apyxectso ,,JICK Ynpasnenune na aktusu” AJl. 3a norosopHus ¢oH ce npuiara pazaen XV
»Apy*kecTBO” 0T 3aKoHa 3a 3agB/DKCHUATA W JIOroBopurte (¢ W3KModeHde Ha 4i1.359, un.360,
362, un.363, 6ykeu ,,8” U ,,r” 1 un.364 ot 33/1).

BHockHTE B MMYILECTBOTO Ha AOroBOpHUsA (OHA Morat a 6baaT camMo B mapH. BCHYKH akTHBH,
KOMTO ca npuaoOuTH 3a J0roBopHUs (oHA, ca obua coGCTBEHOCT Ha UHBECTHPAIUTE B HETO
nuua. INewanbure u 3arybure Ha HOroBOpHUS (QOHA ce HOeMaT OT MHBECTUTOPHTE CHPA3MEPHO
Ha TeXHUS JsUT B UMYIIECTBOTO Ha (HOH/IA.

Horoeopen pong “JICK Pacrexx” MMa BUCOKOPHCKOB Mpodui.

YnpasiieHHe Ha JOroBOpHUS (POH]T

AKTHBHUTE Ha AOrOBOPHHS (OHA Ce YIMpPABIABAT MOCPEJACTBOM B3eMaHe Ha MHBECTHLIMOHHHM
peLIeHMs W JaBaHe Ha UHBECTHLMOHHM HapesKIaHUs OT CTpaHa Ha JTHLEH3HPaH MHBECTHIIMOHEH
KOHCYJITaHT, JedcTBall M0 cHiaTa Ha JIOTOBOp, CKJIOHEH ¢ YTpaBjsBalloTO [PYXKECTBO.
VYnpaenenuero Ha (oHAa ce OChUIECTBSIBA NMPU Cla3BaHe HA OrPaHMYEHHSTa 38 UHBECTHpaHe,
npeasuaeny B 3K u nonzakoHoBUTe HOPMATHBHH aKTOBE O MPHIAraHETO MY OTHOCHO
JIOFOBOPHHTE (OHAOBE, KaKTO U TNpPeJBUACHUTE OrPAHHYECHHS B ChOTBETCTBHE ¢ BB3NpHETATA
WHBECTULIMOHHA TMOJIMTHKA Ha JJOTOBOPHUS hOH/IL.

Pemrennata W HapeXxHaHWATA Ha MHBECTHLMOHHHS KOHCYJITaHT Ce€ M3MBJIHABAT OT
YIBJIHOMOIIEH HHBECTHLIMOHEH IOCPE/HUK, MOCOYEH B MPOCHEKTa Ha JOTOBOPHHA (OHH, ¢
KOATO VYTpaBasBalloTo APYXKECTBO MMa CKIIIOYEH JIOTOBOP, OCBEH B CJIEJIHUTE C/iydau: B
CllydyauTe Ha ITbPBHYHO MyOJHYHO NpejjiaraHe Ha LIGHHW KHHKA, COEJKH C IbPXKABHU LIEHHH
KHIKA U3BBH peryjiMpaH rnasap, KakTo M CASJIKH C LEHHM KHibka rno 4m.195, anl, 1.5 or
SITHIK, xoraTo 3anucBaHETO HAa LEHHUTE KHMXKA, CHOTBETHO CHACIKHUTE C AbPNKABHA LEHHH
KHIDKA WM ¢ LIEHHH KHiDKa no wi.195, an. 1, 1.5 MOXe na cTaBa AMPEKTHO OT YTIpaBJsiBaIloTo
apyxectso ,,JICK Ynpaenenue na akrusu’ A/l

CrorBercTBHe ¢ pasnopeadure Ha 4wi. 28-31 na Hapen6a 38 na KOH
32 H3UCKBAHHATA KbM [eHHOCTTA HA HHBECTHIIHOHHUTE NOCPEAHHITH

H3pbpluenata oT Hac NpoBepka Ha M3BaIKOBA 0asza He YCTAHOBH CHUIECTBEHH HECHOTBETCTBUA ¢
n3ucKBaHusITa Ha 4. 28-31 Ha Hapenta 38 na KOH.

© 2000 KNMF Bvacapus 004, Beuvku npaBa 3anasenu.
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Hozosopen pono ,,JJICK Pacmenc”
Hoxnad na ooumopa evpxy 200uunume dunancoeu
omuemu 3a 2008 &,

31 Mapm 2009

OCHOBHM HeaM M OrpaHHYeHUs] HA HWHBECTHIMOHHATA
JeHHOCT W HAa HMHBECTHIHMOHHATA MOJUTHKA Ha JloroBopeH
¢pona “ACK Pacrex”

OcHoBHH HeJIH HAa HHBECTUIIMOHHATA AeHHOCT Ha AOTOBOPHHSA (I)OHII

OcHoBHUTE €W Ha HHBCCTHUHOHHATA ITOJIMTHKA Ha AOTOBOPHHA (bOH}J, ca:

* Pwer — nocrurane Ha yCTOHYHB PBCT HAa CTOMHOCTTA HA MHBECTHLMMTE Ha (GOHAA ¢ Le
OCUrypsiBaHe HapacTBAHETO Ha LIEHATA Ha e/THH I,

¢ JIMKBHAHOCT — MOMIBPXKAHE Ha [JOCTATBYHO JIMKBHIHM AaKTHBM B paMKHTE Ha
OrpaHHY€HHATA 32 WHBECTUPaHe OT JOrOBOPHHSA (GOHI, NPEABHACHH IO 3aKOH W/ WM
TIOCOYEHH B TNPOCIICKTA, KOMTO 1 OCUIYpABAT HOPMAHOTO (GYHKLMOHHpaHe Ha (OHAA Mo
OTHOLIEHHE Ha 3a[BJKMTENHOTO 00paTHO M3KYIyBaHe Ha JISITIOBE B OMPEHE/IEHUTE CPOKOBE
U pasnipefieicHue Ha nievyanbara cpel HHBECTHTOPUTE.

3a MOCTHraHe Ha OCHOBHHTE HUHBCCTHIIMOHHH LIEJIH aKTHBUTE Ha HOTOBOPHHA (bOHII me 6’b}IaT
YIpaBJIABaHH, KaTO €€ CleBa CTpaTerus, OCHOBaHa Ha 3&111:II60‘-ICHH a3apHH aHaJTU3H H KOATO
BKJTIHOYBA:

* EdextusHo ynpasnenne Ha WHBECTHUMOHHHWS MOPT(EN ¢ LieJ reHepupaHe Ha O4aKBaHA
JOXOJIHOCT;

L4 H360p Ha BHJa Ha aKTHBHTE, B KOHUTO d)OHII’bT HHBECTHpAa, B 3aBUCHMOCT OT O4YaKBaHata
JAOXOIHOCT,

e MuBecTupaHe Ha aKTHBHTE Ha OHMA B LIEHHU KHUKA, OTIMYABALIM C€ C IMKBHAHOCT, KOSTO
MO3BO/IABA TAXHATA Mocjeasaua npoaax6a. [To TO3W HauMH e C€ MOCTHrHE BH3MOKHO
Hal-KOPEKTHA OLIEHKA Ha LIEHHUTE KHIXKA H ChOTBETHO O0EKTHBHA OLIEHKA OTHOCHO HETHATA
CTOMHOCT Ha aKTHBHTe BbB ()OHA.

s Jlusepcuduxauns Ha noptdeinsT Ha 1oroBopuus GO,

© 2009 KNMF Byvazapus 00/, Beuvku npaBa sanasenu,
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Hozosopen oud ,,JICK Pacmesc”
AHoxaac ka odumopa svpxy 20dumtnume dunancosu
omuemu 3a 2008 2.

31 Mapm 2009

I/IHBECTHHHOHHa NMOJIHTHKA

WMHBecTHUMOHHATA MOJNTHKA HA JOTOBOPHHS (hOHJ € CBBP3aHA CbC CMA3BaHE HA CJEIHUTE
OrPaHHUYEHHA OTHOCHO CTPYKTypara Ha noptdeiina:

AKTHBH Otnocurenen asn (%)
B 2aKTHBH Ha ¢oHja

AKUHMH B JIpYyXKeCTBA M JPYrH LEHHH KHHKA, eKBHBAJIEHTHH Ha 1o 90%
aKUMH B IPYKECTBA, JOIMYCHATH J0 WM ThPryBaHH Ha PeryjinpaH
nasap no wi. 73 ot 31IOH unu TepryBaHu Ha Ipyr peryivpaH
nazap B benarapus

AKIOMH B JIDYKECTBa W JIpYIH LIEHHH KHH)KA, €KBUBANIEHTHM Ha no 50%
aKIUW B 1PYKECTBA, JOMYCHATH 0 WIH ThPryBaHH Ha peryiupaH
naszap no wi. 73 or 3[IOH nnu TepryBaBu Ha apyr peryiupax
nasap B IbpyKaBa WICHKA, KaKTO M JOMYCHATH 3a THProBHs Ha
opunmaneH nazap Ha GoHIOBa GOpca WM THPIYBaHW HA JAPYr
perynMpaH nasap B TpeTa Ibp)KaBa, KOHTO € BKJIIOUYEH B CITHCBK,
onobpeH OT 3aMecTHMK-TIpecenare/isi, WIH € IpeABUAEH B
npasHiata Ha JlorosopHus GoHg

LleHHH KHWXa M MHCTPYMEHTH Ha MapU4YHHA 11a3ap, eMHTHPAHH 1o 60%
ot Penrybnuxa Buarapust unm apyra abpikara ujieHKa

MHCTpyMEHTH Ha nmapu4HHs nasap M3BBH Te3W, ThPIYBaHH Ha
peryjupaH mnasap, ako BbpPXY €MHCHATa WM eMHTEHTa Ha Te3U
HHCTPYMEHTH C€ OCBLIeCTBABA HAA30p C HeJd 3al{Ta Ha
BIIOXKUTE/INTEe WM BJIOrOBeTe, rapaHTHpaHd oT Penybiuka
bearapus wiu  Apyra [Obp)KaBa WICHKA, EMHTHPAHH WK
rapantHpanu oT bmirapckara naponua 0aHka, OT LEHTpajiHa
OaHka Ha Jpyra abpikaBa wWwieHka, oT EBporieiickara LeHTpaiHa
Oanka, ot Esponeiickus cw0o3 win  or Esponeiickara
MHBECTULIMOHHA 6aHKa, OT TpeTa JbpXKaBa, a B ClydauTe Ha
¢denepaiHa abpkaBa - OT €JHH OT WICHOBETe Ha (elepanHara
AbpxaBa, oT MyOavvHA MEXOyHapoJHa OpraHu3ailys, B KOATO
YIeHYBa MOHE €/1Ha AbPrKaBa 4ieHKa

© 2009 KIMMT Byazapun OO/, Beuvku npaBa aanasesu.



Hozosopen pond ,,JJCK Pacmexnc”
Hoxnad ka odumopa evpxy 2oduunume gunancosu

omuemu 3a 2008 2.
31 Mapm 2009

LleHHH KHWXKAa H MHCTPYMEHTH Ha NApHYHMS 11a3ap, eMUTHPAHH
WIH FapaHTHPaHH OT JIHLIATa BEUe OMUCAHH, U JOITYCHATH 10 WK
TBPryBaHU Ha peryhupad nazap no 4ia. 73 or 3[DPHU wm
TBPryBaHH Ha ApYr peryivpan nazap B PemyGuuka Bwarapus
WM B Apyra AbpXKaBa WIEHKa, WM JOMYCHATH 3a ThPrOBHSA Ha
oduumanen nazap Ha ¢GoHgoBa Gopca WIM THPrYBaHU Ha ApYTr
peryjiupad nasap B TpeTa IbpikaBa, KOHTO € BKJIIOUYEH B CITUCBKA,
omobpeH OT 3aMecTHUK-TIpefcelaTels, WM € TpeABUAEH B
npasuata Ha JforoBopuus donj

Biiorose B 0aHky, MIaTHUMU TNpU [IOMCKBaHE WM TIPH KOMTO
CBHILECTBYBA NPaBOTO Aa ObAAT U3TEINIEHH MO BCAKO BpeMe, U C
Hara 10 majexka He ropede oT 12 Meceua, MpH YC/AOBHE 4Ye
Gankara e cbc cegaymiue B PeriyGnuka Bwirapus wmm B apyra
AbpXaBa 4YWIeHKA, a aKo € ChC CeJanHile B TpeTa JbpKara, Npu
ycioBHe d4e e obekT Ha OnaropasyMHH NpaBW/a, KOMTO
3aMECTHHUK-TIPEICEeAATENAT CMATA 34 EKBUBAJIEHTHH Ha Te3M
CBIJIaCHO NPaBoTO Ha EBponeiickus cplo3

LlenHy KHMXKA M MHCTPYMEHTH Ha MAPHYHHS 1a3ap, eMUTHPAHH
MM TapaHTHUPaHH OT PEerHOHATHM WIH MECTHH OpraHd Ha
PerryGnuxa bwarapus, Ha abpikaBa 4wieHKa WIM Ha Tpera
ABprkaBa, JOMYCHATH O MW ThbPTYBaHH Ha peryiMpaH rasap rno
un. 73 ot 3[1®H unm ThpryBaHd Ha APYr peryJjHpaH nasap B
Perry6nvka bBwirapus wim B Apyra abpKaBa 4ieHKa, WM
JOIMyCHATH 3a ThProsHs Ha oduimanex nazap Ha goHnoBa bopca
WM TBPIYBaHU Ha JpYr peryilupaH [azap B TpeTa JIbpiKaBa,
KOHTO € BKJIIOYEH B CHHUCbKAa, OA0OpeH OT 3aMeCTHHK-
npejacenartesns, WM € NpeABMCH B npaBuiata Ha JloroBopHUs
thonn

HHCcTpyMEHTH Ha mapU4HuA Ma3ap, eMUTHPAHW WIH IapaHTHPaHU
OT perHoHaJTHA WIH MeCTHM opranu Ha PenyGnuka Bearapus nnn
Ha Jbp)KaBa WISHKA, M3BBH TE3H, THPryBaHH Ha peryaupaH
nasap, ako BbpPXy €MHCHATA WM eMUTEHTA Ha T€3U UHCTPYMEHTH
C€ OCBLIECTBABA HAA30p C LEN 3allMTa Ha BIOXKHUTETHTE HWIH
BJIOTOBETE

10 20%

KopriopaTusan obnurauuu U Apyrd JBATOBH LEHHH KHIXKA H
HHCTPYMEHTH Ha NapHYHHA [a3ap M3BbH Bede OIHCaHUTe,
JOITyCHATH IO WK ThPIyBaHH Ha perysupan nasap no wi. 73 or
3[1®H unu TepryBanu Ha Apyr peryiupas nasap B PemyGiuka
Bearapus wnu B apyra gbpkaBa wieHKa, WM JONYCHATH 3a
THProsus Ha oduumaned nasap Ha QougoBa Gopca uiM
THPIYBAHHM HA APYr PETY/IMPaH Iasap B TpeTa NbpKapa, KOUTo e
BKJTIIOUEH B CNUCHKA, 0100peH OT 3aMecTHUK-TIpeJIceaTed, Wil
€ npejBUeH B rnpasiiara Ha Jorosopuus ou

no 40%

© 2009 KIMMI Byazapus OOL. Beuvwku npaBia 3anasenu.




Hozosopen gond ,,/ICK Pacmexnc”
Hoknad na ooumopa 6vpxy zoduunume Gurancosu

amyemu 3a 2008 2.
31 Mapm 2009

JlbnroBy LEHHH KHIDKa M3BBH BeUe ONMHCAHUTE, AOIMYCHATH IO
TbPrOBUA WM TBHPryBaHH Ha peryjupad mnasap rno wi. 73 or
3IIOH wam TepryBaHn Ha Apyr peryiupal rasap B JbpxaBa
4EHKA, WM B TpeTa AbpPXKaBa, CHIJIACHO CIHMCHK, 0fo0peH ot
3aMecTHHK-TIpe/ceAaTeNd, MM NpeJABMACH B MpaBHiata Ha
Horosopuus dona

1o 20%

AKUHH U JI9710B¢ Ha JpPYTH KOJIEKTHBHH WHBECTHLIMOHHH CXEMH,
MONYYHIIM pa3pellieHUe 3a M3BLPLIBAHE Ha ASHHOCT CBITIACHO
Hupextupa 85/611/EMO Ha CovBeTa w/wiu Ha APYTH KOJEKTUBHH
HMHBECTHIIMOHHH CXeMH Mo cMuchiaa Ha § 1, 1. 26 ot JIP Ha
3IMLK, c»e cemammie B Permybnuka Bearapus, B apyra
IbpKaBa 4ieHKa WIM B TpeTa JbpikaBa, OTroBapsilld Ha
H3UCKBaHWATA Ha wi. 195, an. 1, 1. 5, 6. “a” 3K, npu
YCIOBHE, Y€ CBINACHO YCTaBHTE M IpaBWiaTa Ha Te3H
KOJNEKTUBHH WHBECTHLUMOHHU CXEMM Te MoraT [1a HMHBecTHpar
obulo He nosewe orT 10 Ha cTO OT akTMBHTE CH B ApPYTH
KOJIEKTHBHU WHBECTHIIMOHHH CXEMHU

no 10%

Hackopo u3pafeHy LieHHH KHIDKA, aKO YCJIOBHATa Ha €MHCHUATa
BKJIIOYBAT [OEMaHe Ha 3aJbJDKCHME [1a Ce UCKa JOMyCKaHe M Ja
6baaT JOMyCHATM B CPOK HE TMO-ABJABI OT €[4Ha ToJAMHA OT
M3JIaBAHETO UM 3a THProBUs Ha oduLMaieH nasap Ha (QoH10Ba
Gopca Wi ApYr peryiupaH mnasap, (GyHKUHOHHpAil PeIOBHO,
npusHaT ¥ MyGIMYHO JOCTBIIEH, KOHTO € BKIIKOYEH B CIIUCBK,
omobpeH oT 3aMecTHMK-TIpeAcedaTelNls, MM € TpeABUIEH B
npaswiata Ha JloroBopHus GpoHx

a0 30%

EMHTHpaHW WM rapaHTHpaHW OT JIMile, BBPXY KOETO ce
OCBINECTBABA  HAAGKACH  HAI30p  CBMVIACHO  KPHMTEPHUH,
OTpesiesieHd OT MpaBoTo Ha EBponeickusa cbio3, WM OT JIMIE,
KOETO Cla3Ba MpaBuiia, oJo0peHH OT CBOTBETHHA KOMIIETEHTEH
OpraH, rapaHTHpalld, Ye JMLEeTO OTroBaps Ha W3HCKBaHHA
TOJIKOBA CTPOTH, KOJKOTO ca H3UCKBAHHMATA, ONpeJeieHH OT
rpaBoTo Ha EBponelckus cbio3

EMHUTEHTBT e ApYKECTBO, YHHWTO KallUTall U PE3EPBH Ca B pasMep
He Mo-MaJIKO OT JieBoBaTa paBHocToHHOCT Ha 10 000 000 espo, u
KOETO MPeJCTABA H MyOJIMKYBa FOJHIIHA OXUTHPAHH OTUYETH WITH
JIPYIKECTBO, KoeTo (UHaHCHpa rpyna OT JPYKeCTBa, B KOSTO
YUYacTBa, KATO €JHO WIIH HAKOJIKO OT Te3M APY/KECTBa ¢a NpPHETH
3a THPrOBHS, HIIH APY)KECTBO, KOETO (MHAHCHPA JIPYXKeCTBa 3a
CEKIOPHTH3aLIHs, BB3NO3BALIM €€ OT KPEJUTHO NoJ00peHHe,
OCHTYPEHO OT JHHAHCOBA MHCTHTY LIS

10 20%

© 2009 KNMI Buazapusr OOA. Beuvku npaBa zanasedu.



Hozosopen ¢ond ,, ICK Pacmeyc”
Hoxrao na odumopa evpxy coduunume Qunancosu

omyemu 3a 2008 .
31 Mapm 2009

HepuBatuBun  (QHHAHCOBH  MHCTPYMEHTH,  BKJIIOUHTETHO
CKBHBAJICHTHH Ha TAX WHCTPYMEHTH, 3a4/Tb/DKEHHATA 110 KOHTO
MoraT ja 6bIaT W3MBHEHH Ype3 MAapHYHO IL1allaHe, JOMYCHATH
J10 TBPrOBUS WM TBPryBaHH Ha peryjupaH nasap no wi. 73 or
3[I®U unun TepryBaHu Ha Ipyr peryaupad nasap B PemyGimka
bearapus wim B abpxkaBa wieHKa, KakTo M JOMyCHaTH 3a
TBProBus Ha oduuvased nazap Ha ¢oHgoa Gopca MM
ThPTYBaHH Ha APYT peryjupaH nasap B TPETa AbpKaBa, ChrIacHO
CITHCHK, 000peH OT 3aMeCTHHK-TIpe/ICeaTeNs WM NPEABHIEH B
npaBUnaTta Ha JOrosopuua GoHI, WHIM  JAepPUBATHBHH
(UHAHCOBH MHCTPYMEHTH, ThPIYBaHH HA U3BBHOOPCOBH Mazapw,
OTroBapslM Ha yciaosHsaTa o wi. 195, an. 1, 1. 7, 6. “6” 3K

a0 10%

Hpyru, pomyctumu cwbrtacHo wi. 195, an. 1 3IMTILIK wennu
KHMKA U MHCTPYMEHTH Ha MapHYHHUA mazap

no 10%

JlpyTH U€HHM KHHKA U HHCTPYMEHTH Ha NMapUUYHHA 1a3ap, H3BbH
NIOCOYEHHTE M0-rope

1o 10%

@ 2009 KM boazapus OO, Beuvku npaBa sanasenu.



4.1

Hoeosopen pond , JCK Pacmenc”
Horaad na odumopa evpxy coduwinume unancosu
omuemu 3a 2008 2.

31 Mapm 2009

AHaju3 Ha (QUHAHCOBOTO chberosinHe Ha ®oHma kum 31
aexemBpu 2008 roguHa v pesyjraTure 0T AeHHOCTTa My 3a
roanHaTa

EMHTHpaHH H 06paTHO H3KYNIEHH AS1JI0BE

Hannute 3a emuTHpaHMTe M OOpaTHO M3KyleHH AANOBe 3a nepuoga or 31.12.2007 r. o
31.12.2008 r. ca npescraBenu B Tabauua 4.1:

Tabnanna 4.1 {anoge B o6pbuienne

bpoii asnoBe

36,259,104
Cherognue kbM 31 nexkemepu 2007

3,683,939
EMuTipanu ulose npes fnepuoja

(15,229.237)
O6paTHO H3KyTIEHH ASTI0BE TPe3 epuoa

24,713,806
CocrosHue kbM 31 nekemepu 2008

3a nepuona 31 nekemspu 2007 r. — 31 Jekemspu 2008 r. Torosopen douna “JICK Pactex”
emutupa 3,684 xu. nana Ha oba ctoiiHocT 5,982 xMn. eBa (HETHO OT Pa3Xo/iM 32 EMUTHPAHE)
U M3KynyBa o6paTtHo 15,229 xun. asia Ha ob1a crofiHoct 24,052 xui. fesa.

10

© 2005 KNMT Boazapus QOA. Beuvkuy npsBa sanasenu.



4.2

HAozoeopen dhono ,,,JCK Pacmenc”
Horrad na odumopa evpxy 2o00uwnume unancosu
omyemu 3a 2008 2,

31 Mapm 2009

HeTHa cTOHHOCT HA AKTHBHTE

Ipomsnara B CTOMHOCTTA Ha HETHHTE aKTHBH, NPUHALIEKAULM HA HHBECTHTOPHTE B IA/IOBE €
npejcraseHa B Tadsiuma 4.2:

Taﬁ.rmua 4.2 NiMeHenue B HeTHHTE AKTHEBH, HPHHANJICIKANIH HA HHBECTHTOPHTE B AsLIOBE

B xunaou nega 31 exemspu 2008 1. (emno om pazxoou
RO emumupate)

Canno xeM 31 nekemspu 2007 77,371

Hetna 3ary6a 3a roguHara (41,141)

EmMuTHpaHe Ha A1710Be Mpes nepHoaa 5,982

OGpaTHO H3KYITyBaHe Ha JSUIOBE pe3 (24,052)

nepuoaa

Cango keM 31 nekemspu 2008 18,160

Horosopuuat doun “JICK Pactex” peanusupa 3ary6a 3a roqunata kem 31 Jlekemspu 2008 r. B
pasmep na 41,141 xun. sieBa kato HeTHaTa cToiHOCT Ha 1 1 kbM 31 Jlexemspu 2008 r. e
0.73481 nesa (31 Jlexemppu 2007 r.: 2.13385 neea). Ot 31.12.2007 r. g0 31.12.2008 r., hoHabT
peanusupa 3aryba B pasmep Ha 65,56% na qan.

Obpbame BHHMaHME Ha MpwWi.. 14 ¥ 16 OT NOACHUTEIHMTE MPWIOKEHHS KbM TOJMIIHHS
GHHAHCOB OTHET, KBAETO € ONOBeCTeHO, 4e (GOHABT pabOTH B YC/IOBMATA HA AMHAMMYHO
paseuBaila ce riaobaiHa (UHAHCOBa M MKOHOMH4Yecka kpusa. [Ipes 2008 r., B pesynTar Ha
OTPaXEHHETO Ha KpH3aTra Ha OBIrapckus KaluTaloB Iasap, Ha koro onepupa Donpa, e
OTUETEH Cnajl Ha HEeTHaTa CTOMHOCT HA aKTHBUTE My Ha 1 11 (oquTHpaHa) B pasMmep Ha 65.56%
cipsamo 31 aekemspu 2007 r. B normbnnenwue cien gatata Ha 6ananca, Npojib/kasallaTa ¥ npes
2009r. cBeToBHa (pMHAHCOBA KpH3a, Pe3y/ITHpa B OTUMTaHe Ha 3aryba ot DoHaa B pasmep Ha
npubnusutenso 3,283 xwuil. nB. (HeoxuTHpana) 3a nepuoaa | sHyapu o 24 despyapu 2009,
KAaKTO M B Cnajl Ha HETHATa CTOMHOCT Ha aKTUBWTE (HEOANUTHpaHa) B pazmep Ha 19.31% cnpamo
31 nexemppu 2008 r., BIITIOYHTENHO OT 06paTHO H3KYITyBaHe HA ASIIOBE.

11
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4.3

Hozosopen dono ,, JCK Pacmenc”
Horrad na odumopa evpxy 2odutunume gunarncosu
omuemu 3a 2008 2.

31 Mapm 2009

HuBecTnunoHeH noprdeiin

Crpyxtypara Ha unBectHuuute Jlorosopen ®onp “JICK Pactex™ e npejcrasena B Tabiuua
4.3:

Tabanua 4.3 Husectunnonen noprdeiin

B xunsau nesa 31 Rexemupu 2008 r. 31 Nexemspn 2007 r.
CroiiHocT B % or | Croiinoct B % oT
Bujose akTuBn JeBa | noptdeiaa JeBa | mnoprdeiiaa
Kopnoparueuau obauraimu 1,006 5.53% 1,506 1.94%
CTpyKTypHpaHM NpoayKTH - - 800 1.03%
Axuun 11,595 63.68% 54,548 70.27%
ITpaBa 3a mpuaoOHBaHe Ha aKIH - - 130 0.17%
JsnoBe Ha KOJIEKTUBHH 319 1.75% 829 1.07%
HHBECTHLIMOHHU CXEMH
ITapuunu cpencraa 5,241 28.78% 14,292 18.41%
B3emanus no auxsu 47 0.25% 5,520 7.11%
O6mo 18,208 100.00% 77,625 100.00%

Kem 31 Jlekemspu 2008 r. unsectuimure Ha Horosopen @oupn “/ICK Pacrex” B abJroBH
LEHHH KHIDKA ca B pazmep Ha 1,006 xwr. gesa unu 5.53% (2007: 1,506 xun. nesa umu 1.94%)

ot obuuA noprdeiin Ha DoHpa.

Hupecruumure na Jorosopen ®onp “JICK Pactex” kbM kpas Ha 2008 r. B KanuTanoBH LIEHHH
KHIKa ca B pasmep Ha 11,914 xun. nesa unu 65.43 % (2007: 55,507 xuin. nepa unu 71.51 %).

Kbem 31 Jlexemspn 2008 oropopen ®onn “JICK Pacrex” npurekaBa napy H Napu4yHH
cpedcrsa B pasmep Ha 5,241 xun. neBa, kouto mnpeactasnsear 28,78 % oT croiiHocTra Ha
akrusute (2007: 14,292 xun. nesa win 18.41 %).

Hernnre oneparusau pazxoau xa HdorosopeH Poua “JICK Pacrex” 3a roamuara xem 31

nexkempu 2008 ca B pasmep Ha (39,865) xun. nepa.Kem 31 nekemepu 2007 HeTHHTE
oTlepaTUBHH MTPUXOJH ca B pa3Mep Ha 16,269 xui.s.

© 2009 KMNMT Boazapun 004, Beuvku npaBa sanadenu.




4.4

OﬂepaTHBHH pa3xoaun

Tabauna 4.4 OnepaTuBau pasxoau

Hozogopen gpono ,,JJCK Pacmexc”

Hornad na ooumopa svpxy zoduwnume gunancosu

omuemu 3a 2008 2.
31 Mapm 2009

B xnasan nesa

31 JdexkemBpu

31 dexemBpu

2008 r. 2007 r.
BbsHarpasiende Ha YIIpaB/isiBaIloTo ApyKeCcTBO 3a (1,265) (1,453)
ynpasienue aeiiHoctra Ha QoHpa
Pasxonu 3a 6aHkaTa nenosurap (5) (5
O61110 onepaTHBAN PA3XOAH (1,270) (1,458)

CobrnacHo mybnukyeanus npocnekt Ha JorosopeH ¢onn “/ICK Pacrex”o6iurte ornepaTHBHH
pasxoaM 3a cMeTka Ha (oHAa, BKIIOUHTEITHO BB3HATPAKICHHETO 3a YIIPABIABAILOTO
JApY»KecTBO, He MOTAT Ja HAABULIABAT 5% OT CPEIHOTOMUIIHATA HETHA CTOMHOCT HA aKTHUBHTE
my. D'ogumHoTo BL3HarpaxaeHde 3a 2008 wa Vnpasissamoto apyxkectso e 3.00 % ot

cpe€laHaTa roguinHa CTOMHOCT Ha HETHUTE AKTUBH Ha donna

© 2009 KNMT Bwazapun OOA. Beuvku npaBa sanassu.




Hozosopen gono ,, JCK Pacmexnc”
Hoxaad na odumopa ewpxy codutunume dunarncosu
omuemu 3a 2008 2.

31 Mapm 2009

OTroBopHH CHAPYKHHIH 32 OAUT AHTAKHUMEHTA

OnuThT Ha rogMmIHKUTE GUHAHCOBH OTHETH ¢ 06O NpeaHasHaYeHue Ha DoHaa ca U3BBPLICHH
nojA pbKOBOACTBOTO Ha Maprapura [oneBa, perucrpupan oautop, auruioma Ne 0202 wu
coapysxnuk B KIIMI Bearapus OO/, kato B ekuna yyactBar W aApyru cayxurenn ot KITMIT
brarapna OO/L

Tosu nokian e eguHCTBeHO 3a HHpopMalus Ha KDH, BbB BpE3Ka ¢ HErOBHUTE LENH, ONIUCAHH B
Touka 1.2 M He Moke 1a ObAe U3MON3BaH, Npenpallad Wik LHUTHPaH 3a IPYTH L.

C yBaxeHue,

W22

Maprapura 'onesa
Pecucmpupan ooumop

Codus, 31 Mapt 2009 r.

® 2009 KNMI boazapuns 004 Becuvku npaBa zanassnu.



Hozosopen ond ,,/JCK Pacmesc”
Hoxrao na odumopa evpxy 2odumnume gunancosu
omyvemu 3a 2008 2.

31 Mapm 2009

Ipunosxkenne 1 - Oauropeckn gokaag Bepxy I'PO ¢ o6mo
npeaHa3HaYeHHE

KbM HACTOALIMA JIOKIa] € NPUIIOKEH TEKCTHT Ha W3J4JCHHA OT HAC OJIMTOPCKH JIOKIA/ BhPXY
I'DO ¢ obwmo npeaHasHaueHHe, H3TOTBEH CHITIACHO M3HCKBAHMATA HAa 3aKOHA 3a HE3aBHCHMMS
duHanco ogut. OpHUrHHAHUAT JOKIaA © HepasaeaHa JacT ot 'O ¢ obuwo npeaHasHaveHue.,

15
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JAORIAA HA HEZABHCHMHSA OJIHTOP

JAOARIHOUEPHTE HA JTOTOBOPEH DOH L, JICK PACTER”

Aoraad enpxy iunancoanme smaeniu

Hue eBupusingie. 0BIr i BpiomeunTe GUHAHCORH OTHeTil 1 Aorosoper dona JICK Paciew” «bouna).
BRLHOHRAIG) CHOTOBO, IHHR Giliate KEM 3L ekemBpH 2008 1o BHE, 03HeTa 310N Fe, ATHea 4 FAPHUIFS O TOUH
HOENTTA 0 WIMEHCHHATE B HCTHITE AKTHRIL 31 FOIMHATA, SABBPHBILEA HA Ta3H 13T, KAKTO H oG0SUeHG IO
CTIUBCCTABAHE HA CHUIWCCTRCHITE CHETUBOIHN HOAMTHRI M IPYIHTE MOSCHHTCTHE MPIAGKSHHA.

Omeosoptiocm na Pyvroavdcmeomo sa Qunancosume Omuemu

PHROBOICTBOTO Ha DOIIA HOCH UTTOROPHOCTTA 33 I3FOTBAHETO W IOCTOBEPHOTY HPCACTUBMHE HA TL3H (PHHAHCURN B
ChOTBETCTRHE ¢ MeRayHapoaHuTe craniapry 3a dunancosu otuery (MCDO), npaodcsivye B Esponefickus Cnios,
Fasw orrosoproct sraousa: paipaGoTeane, BHEAPABAHE I HOLTBPAAHE HA CHCTEMA 3a BRIPCIICH ROHTPO, CEBD A
¢ UIMOTBAKRLTO If 10CTOBCPHOTO [IPEICTABANE HA (DUHAHCOBH OTHETH. KOHTO 1@ He ChibPKAT ChUIECTREHH
HCTOUHOCTH, OTKIOHCHIR H HECHOTBETCTBUA. HETABHCHMO M TC €@ IbKAT HA FPEIBKH IUHL HIMINH ne18op i
TPHLIIFANC 1 O INOIAHUE CHETOBOLHIE NOAHTHKI, KOKTO M H3COTBAHS M NPHGTHIHTE IHI CHETOBOIHIE OHCHRIL KOHTO
1A Ca PATYMHM C 0T8I HA KOHKPETHHTE 00CTOSTeACTRA.

(meagopiocm na ooumopa

Haiara 0TToBOPHOCT €& CBEAIA 10 HIPAIABAHE HA OJHTOPCKO MHCHIE BLPXY TE3H PHHAHCOBH OTUETH, OCHOBABANLO
CC HA HIBBPUICHIA OT HAe 0T, Haliar o/t Ge npoBeien 8 cLOTBCTCTRIC ¢ HINCKBAHMATA ha Mexcayuaapounime
OIAMFOPCKH CTAHIAPTH.  TeI CTAHAAPTH  HIMCKBAT 112 CHAIBAME eTHUHM UPHELHI 1 T [BIAHHPAME 1 OpoBe/ieM
OAHFD TARG. M€ 1 ce YOAHM © PABYMMA CTSNCH HA CHTYPHOCT 1OKOIKO purancosire oTHeTH HEe ChILPWKAT
ChUICCTBRHIE HETOUNOCTH, OTKIIOHCHIA U HECHOTBETCTRIA.

OiursT ariousa HIBBPUIBARE HA (1POUCAYDH, C el OOAYHABAHE HA OIHT JOKEIATCITBE OrHOCHO CVMHTC 1
OIOBCCTABAHHATA BHR (;}HHZM!COBH'TG OTHETH. H‘;Gpamne APOHCAYPH  3ABHCAT OT HpCHIRUKITA  HA GITOPA,
BHOMHICIHO H 34 OUCHKATA HA PHUCKOBETE OT CLUISCTBEHH HETOYHOCTH, OTKIIOHCHHS 1 HCCHOTBETCTANA #bg
QJL‘{HHHCOBH'I‘Q OTHETH, KOHTO CC AhJikarT Ha PRCHIKH M H3MAMH.L ”pH QUEHKATE HA TCIH pHCKOBE ARTOPBT ByeMa
N BHHMOaHHE CHiTeMara a BBIPCUICH KOHTPOA, CBBLP3AMA ¢ HITOTBAHCTO U AGCTORCPHOTO 0P ICTABIHE 13
szmancomne OTHCTH OT CTpaHa Ha Gonna. ¢ uelt aa [}33p360’}’i1 OIHT DPOUCIYPH. KOHTO €& DOIX0/15HLH capaso
OOCTOATOICTHATA, HU HE H © HCUT JEE HIPASH MHCHUC 8BPXY C(bCKUiBHOC I'Td Hd CHCTCMATA 3a BbIPCUICH KOH Tpo.l Ha
Dosaa. QUHThT CLIO Taka BRITMOMBA OLCHKD HA VVECTHOCTTA Ha NPHAGTAHHETE CHETOROIHE FIOMHTHKH PAIYMHOCYTA
Ha Uplié;’lH‘H-I‘TEIIHHTQ CHETUBOAHH  GHCHKH, HANPABeHH OT PLKOBOACTBOTO, KAKIO M QUCHKY HA HAJOCTHOTO
npeiacrassibe Ha (l)iiHRHCOBH FCOTHETHL

Cusrrade, qe FIOAYHCHHTS O HAC OIHT JOKA3aTeICTBA Ca NOIXOMLUIM 11 IOCFATRYHN 14 NP IOCTABAHCTO HA 0a13a 1
HIPAIABAHS HA HALLCTO OAHTOPCRO MHCHUC,



Muenue N
[To Haite strene. GHHANCOBITE OTHCTH taBar BADHA H YCCTHA NPCICTABA 3d PUHAHCOBOTO CHCTOSHIE Ha Jdororopent

o1 ICK Pacrew”™ snm 31 lexesapi 2008 roamwHa, xakTo o 3a (PHURHCOBUS PEIYITAT OF Herokara wiiuer 1y

HOPGRITC HAPHTIHE HOTOLG 30 FOTHHATA. SANBPUIBALE TOXBA, 8 ChoTRerCTBHE ¢ VIO 1y Hupo e CHAULLIPTH 1
dumancont urgeti (MCDO). ipuiowivu g Eaponenckms Conl,

Obpsugane na siustanue

bed B HIPAIABANE POICPRE WBM HIIHETO OIHTOPCKO MHeHIe, OOPLUIIME  BHUMANIC bd npict. 14 4 i6 ar
PORCHHTCIHHTE  (IDIVIOARSHHSE KoM FOLMILHUA  UMHZHCOB OTHET, KbICFO ¢ ONOBLCTIeHD, e BoRIBT padoTy A
YCAOBIBITA HA BHHAMIHO PRIBHBAILL CC FIOGAIHA (PHHAHCORBE H HKOHOMHMCCKE kpisa. pes 2008 1. s POV TR HA
OTPAARCHUCTO HI KPIIArA Ha Ob. i apeRis KEBITLIOR N43ap, 1A KOHTO oneprpa (DOHIA. ¢ OTHeTeH CRal HA HeTI
CTOMHOCT I AKTHBITE MY HL | 13 (0 HTHPaG] B passep Ha 65,569, cupaso 3 ogekesepn 2007 B onsonenne
COTL T A GRLEHCE, (PO TRABAOLITA 1 npes 2009, cuetosda dnmancosa REHPIL PO ITHDE B OUHIERHC Ha
iy G or Poraa 8 patep vy aped noanTe o 3083 i s tHeomupana) v nepioaa bnapi o 24 Geapuapy
JHUYL KERTO B CILLY M HETHATE CTORROCT 1 K THBITe troniiHparal 8 paiaep w193 % cnpasio 31 aerevap
ZOUR 1L REAOMITEIHO OF OGPITHO WIKY MY #3801 D108

JdorIan BRpXy Apyra HPABHU I HA.BOPHI IBHCKBAHIS
loouwen omuem sa oeiinocmma na Ponda cveldcHo wmcksauuama na wr. 33 om Iaxond 14
CHEMOBGICMBUIIO

ChETACHO HINCKBARNATA Ha 3aKOHA 3@ CUCTOBOJACROTO, Hife Chilty TaKA 10K I IBAME. ‘e HCTOPHUSCKAT D
hrnancosa HRPOPMALNA 1B3roTECHA 0T PLKOBOUCTBOTO W [PeACTABENA B FOHILHIS OTICT 4a JRITHOCTTA 1A
Donaa, CHITACHL YA 33 0T 3aKoHZ 33 CHETOBOCTROTO, CHOTBETCTEA BLB BCHUKH ChILeCTBONN WCHeKTI Ha
PUBABCOBATA HHOPMILHA, KOSTO CC ChbpKa BBE (PUIAHCOBUA orver Ha DOHAR KbM 1 54 o
saBbpiBaa Ha 31 aexemspu 2008 roduua. OTTOBOPHOCTTA 33 MIFOTBAHETO Ha FOTHIHEE TOKIa1 34
Aciinocyra, Koitre ¢ 0.100pen na 24 despyapu 2009 . ce Hoen o1 PhkosoactsoTo na o,

Kpacustap Xapkutines

Maprapura [oacsa ‘,
Vapustimen rbe

Pecucmpupan ovumap (77
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