JOI'OBOPEH ®OH/JI
JACK PACTEXK

'OJAUIIEH ®UHAHCOB OTYET
(mpenBapuTENICH)

31 nexemBpu 2007 r.



ACK Pacmex

ACTOBORPEN DOMA

CUYETOBOJEH BAJIAHC
kbM 31 nexemBpu 2007 r.

31 nexemMBpH 31 nexemBpH
Bbea. 2007 2006
XHJI. JIB. XHJL. JIB.
AKTHBH
[Tapuunu cpenctsa 5 14 292 5550
OUHAHCOBH aKTUBH 32 ThPIyBaHE 6 57 813 11453
B3emaHus no JIMXBU U Ipyrd aKTUBU 7 5520 161
O0110 aKTHBH 77 625 17 164
MacuBn
Texyumm 3a1bJKSHAS 8 254 80
00610 nacuBM 254 80
HeTHu akTUBH 77 371 17 084
CoOcTBeH KanuTaa
OCHOBEH KanuTal 9 36 259 11 820
IIpeMuiitau pesepBu Ipu eMUTHUPAHE Ha aKI[HH 23430 2389
Hatpynana nmegan6a 17 682 2 875
00110 cOOCTBEH KamUTAJ 77 371 17 084

HpHJ’[O)KEHHTe 0eJIeIKKH ca HeaeJIMMa YacT OT TO3H’ (l)HHaHCOB OT4YeT.

3a Y/ ,,JJCK Yupasiienue Ha akTuBU” A/l, opraHu3upanio v ynpapjsiBaiio v
Pacrex’: . ”J ) e / —u // /
JSapte i # e, 3\ £~
/
/
Jdanuena Anexcanaposa Mapko Mapkos ITerko Kpneren
I'1. cueroBoaMTEN ®unHaHcoB {upexTop N3nbanuresnen Aupexrop

ITo mbJIHOMOLIIHO

30.01.2008 r.




ACK Pacmex

ACTOBORPEN DOMA

OTYET 3A J1OXOAUTE

3a roaMHaTa, npukiaoyBama Ha 31 nexkemspu 2007 r.

Beua. I'onunara,
NMPUKJIIOYBALIA HA
31 nexemBpu 2007

Ilepuona ot
1 mapT o

31 nexemBpu 2006

XHJI. JIB.
XHJI. JIB.

[Tpuxoau ot onepanuu ¢ GUHAHCOBH aKTHBH 32 674 2926
TBpPryBaHe, HETHO 10

[Ipuxoau oT TMXBU 15431 85
[Ipuxoau oT IUBUJIEHTH 167 7
Hpyru npuxoau 1
Pa3xonu 3a BbHILHYU YCIYTH 11 (1458) (141)
Hpyru pazxomu 4) 3)
[puxoan/Pa3xoan Mo BaXyTHH ONIEPALINH, HETHO 12 3)

Meuan6a npean 1aHBYHO oOJIaraHe 14 807 2 875
Janbuu - -
Herna nmeuajoa 14 807 2 875

HpHJ’[O)KEHHTe 0eJIe’KKH ca HeJeJIMMa YacT OT TO3H’ (l)HHaHCOB OT4YeT.

3a Y] ,,JCK Yupasienue Ha aktuBu” AJl, opranusupamo u ynpasiassamo 1P ,,/ICK

Pacrex”:

A 3
|

Jdanuena Anexcanaposa
I'n. cueroBoaMTEN

ITo IBLJIHOMOIITHO

30.01.2008 r.

.4? i) j"p‘_"“*w\ /
C }h]%ﬁﬁla]ap B e
Mapxko MapkoB ITerko KpbcreB
®unHaHcoB {upekTop N3nbanuresnen Aupexrop



ACK Pacmex

ACTOBORPEN DOMA

OTYET 3A TAPUYHUTE NIOTOIIN
3a roaMHarTa, npukiaoysama Ha 31 nexkemspu 2007 r.

TI'ogunara, Iepuoaa ot
NPUKJII0YBAIIA HA 1 MapT 10
31 pexemBpu 2007 31 pexcemspn 2006
XWJI. JIB.
XWJI. JIB.
IIapuyHu mMoTOLM OT ONEPAaTHUBHA AeifHOCT
IMokyrka Ha QUHAHCOBU aKTHUBU (36 181) (8 652)
JIMXBU 1 KOMUCHOHHHU (1429) (126)
[lony4yenu quBUAEHTH 167 7
Henum MAPUYHH MOTOLH 32 ONePATHBHA (37 443) 8 771)
JedHOCT
Hapuysu noroum ot GUHAHCOBA JeHHOCT
ITocThIIeHUs OT EMHUCHS Ha COOCTBEHH ISIIOBE 69 009 14 571
[Tnamanus 3a 00paTHO M3KYIyBaHEe Ha COOCTBEHH (22 824) (250)
JISUTOBE
HeTl;ll/l NMAPUYHH NOTOLM OT (PMHAHCOBA 46 185 14 321
JaeidHOCT
HeTHo yBenueHHe Ha MAPUYHUTE CPeCTBA U 8 742 5550
NapuYHUTE eKBHBAJEHTH
IlapuyHu cpeacTBa M MAPUYHU €KBHBAJIEHTH B 5550 )
HAYaJIOTO Ha Nepuoaa
IlapuyHu cpeacTBa M MAPUYHU €KBHBAJIEHTH B 14292 5550

Kpasi Ha 1iepuoaa

IIpuno:keHuTe OeJiesKKU ca HeJAeJIUMA YacT OT TO3H GUHAHCOB OTYeET.

3a Y] ,,/JJCK Ynpasjenue Ha aktuBu” AJl, opranusupanio u ynpasjissaiino J1d-;

Pacrex”:
Ma

o=

(5 rvdh):: L~

]

Ilerko KpbeTeB
M3nbanutesen JIupextop

Jdanuena Anekcanapona
T'J1. cueToBOAUTE

Mapko Mapkos
®dunancos Jlupexrop
ITo mb1HOMOIIHO

30.01.2008 r.




ACK Pacmex

ACTOBORPEN DOMA

OTYET 3A IPOMEHUTE B COBCTBEHUS KAITUTAJI
3a roaMHaTa, npukiaoyBama Ha 31 nexkemspu 2007 r.

OcHoBeH IIpemuu ot Harpynana Oo6mo
KanuraJua eMHuCHus neyajoa
XHJI. JIB. XHJI. JIB. XHJL. JIB. XHJL. JIB.
Cango KM ) ) ) }
1 mapt 2006
Emucus Ha nsamoBe 11 820 2 389 - 14 209
Hetna neuan6a 3a nepuonaa - - 2 875 2 875
Canmgo KM
31 nexcempph 2006 11 820 2 389 2 875 17 084
Emucus na nsiose 24 439 21 041 45 480
Hertna neyan6a 3a nepuoja 14 807 14 807
Canno kem 36259 23 430 17 682 77371

31 nexemBpu 2006

HpI/IJ'lO?KeHl/lTe 0eJIesKKH ca HeJdeJIMMa 4acT OT TO3H (l)I/IHaHCOB OTYET.

3a Y/, CK Ynpasienne Ha aktusn” AJl, opranmsupamo n ynpasassamo AP ,,JICK

Pacrex”:
Lo o™
I /) ’f
Sapdupee? >
Jdanuena Anexkcanapona Mapxo MapkoB
I'a1. cueroBoOaUTE N ®DuHaHcoB lupexTop

ITo NLJIHOMOIITHO

30.01.2008 r.

Ilerko KpbcTeB

M3nbanurenen upexrop



I1.

15 ACK Pacmex

ACTOBORPEN DOMA

BEJIEZXKKU KBM ®UHAHCOBUTE OTYETHU
3a roaMHaTa, npukiaoyBama Ha 31 nexkemspu 2007 r.

OBIIA HHOOPMAIIUA

Horosopen ®@ouna “/ICK Pactex”, rp. Codus

q)OH,Z["bT npeacTaBIsiBa KOJCKTUBHA HWHBCCTUIIMOHHA CXEMa OT OTBOPCH THUII U H3L[aBa/npoz[aBa
JAAJIOBE, MTPEAOCTABAIIN CAHAKBU IIPpaBa HA TCXHUTC MPUTCIKATCIIN.

PbkoBoaBTroTo Ha Ynpapiasasamo J[lpyxecrtso “JICK VYnpasaenne nHa axktuBun” Al
("Yupasnsasamioro JpyxecTBo" wim “PBEKOBOICTBOTO”) opraHu3npa M yrpasisiBa aeitHoctra Ha 1@
“JICK Pacrex” ("®onma”) ma 0aza Paspemenme Ne 14-71d/08.12.2005 r. ma Komwmcmsara 3a
tdunancoB Haa3op (“KDH”), kakto u omobpenu ot Hest [IpocrekT u [IpaBuia na @onHna.

V1 ,,ACK Vupaenenue Ha aktuBu’ AJl e ckmoumno moroBop ¢ Th “Ammann bearapus” AJl -
Banka-Jlerno3uTap, ChIiIaCHO M3UCKBAHUATA HAa 3aKOHA 3a MyOJHMYHO MpejajaraHe Ha IEHHH KHHKa
(“3IIITLK”) Ha 14.10.2005 r.

3a mocrosHHaTa Tpomaxxkba W oOpaTHO M3KymyBaHe Ha [suioBe Ha QDoHAa YmpaBIsSBamIOTO
JpykecTBO € CKIFOUHIIO TOTOBOP 3a IUCTpUOyLus Ha msmoBete Ha ®onpa c ,,banka JICK” EAJ] Ha
16.01.2006 .

[Ty6nuanoTto npeanarane Ha nsioBe Ha @onpa 3amousa Ha 01.03.2006 1. ThproBusTa C II0BETE HA
®oHpna Ha “brirapcka ¢pormosa 6opca - Codpus™ AJl 3anousa Ha 16.03.2006 r.

Cratyt Ha [I® “JICK Pacrex”.

»HCK Pactex” e moroBopeH ¢onx no cmuchkia Ha wi. 164a ot 3IIIIIK. ®oHIBT € KONEKTHBHA
WHBECTHIIMOHHA CXE€Ma 3a WHBECTHpaHe W YIpaBlieHHE Ha TApUYHU CpPEeACTBa Ha (PHMHAHCOBHTE
Ma3apu.

WHBecTuTOpHTE NPEAOCTAaBAT MAPUUHU CPEACTBA, CPelly KOUTO Moiydasar JsuioBe Ha PoHpga. bposr
JSUTOBE, TIPUTEXKAaBaHU OT MHBECTHTOPA, YIOCTOBEPSABA KaKBa 4acT OT OOIIMS pa3Mep Ha aKTUBUTE Ha
®onza nmputekaBa cOOCTBEHUKBT UM. 10 HckaHe Ha MpHUTEXaTeNUTe HA AsioBe, DOHABT U3KYIyBa
00paTHO CBOMTE JSUIOBE 110 LieHa, Oa3upaHa Ha HETHAaTa CTOWHOCT Ha aKTHUBHUTE MY. BposT asimoBe Ha
®oHza e mpoMeHIMBa BEJIMYMHA CHIVIACHO 3aKOHA M MOXE Jla ce M3MEHs BCeKH paboTeH lieH B
3aBHCUMOCT OT U3A3JCHUTE U 0OPaTHO U3KYIICHUTE JSITOBE.

[Iputexxarenute Ha nsmoBe Ha DOHIA UMAT:

e [IpaBo Ha 00paTHO M3KYITyBaHE Ha JISJIOBETE
o [IpaBo Ha nHOpMAaITHI
e [IpaBo Ha IMKBUJANMOHEH JISUT

DOHABT € HeNepCOHNPHULIUPAHO APY>KECTBO 110 CMHUCHIIA Ha 3aKOHA 32 3aIbJDKCHUSTA U IOTOBOPUTE
U He e ropuauuecko juue. PoHABT MpeAcTaBiIsiBa 000COOCHO MMYIIECTBO 3a WHBECTHUpAHE Ha
HaOpaHUTE MAapUYHU CPEACTBA B PA3IMYHU (PUHAHCOBH MHCTPYMEHTH 4pe3 pasnpe/ieliecHHe Ha pUCKa
U B CbOTBETCTBUE C HHBECTULIMOHHATA cTpaTerus, onucana B [Ipocnekra u B IIpaBuiiara Ha @oHpa.

Heiinoctra Ha @OHJA, BKIIOYUTEIHO YIPaBICHUETO HAa AaKTUBUTE My, C€ OCBILIECTBSIBA OT
VYapasnsBaio JpyXKecTBo, KOETO € JIMIEH3UPAHO U KOHTPOJUPaHO MOCTOSHHO OT Komucusra 3a
(uHAHCOB Ha30P.



15 ACK Pacmexk

BEJIEXKKU KbBM ®UHAHCOBUTE OTYETHU (ITPOJABJIZKEHUE)
3a roaMHarTa, npukiaoysama Ha 31 nekemspu 2007 r.

baza 3a usrorBsine

To3u (hrHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C HAIIMOHAIHOTO CYETOBOJHO 3aKOHOJATENCTBO,
npmwioxuMo B bearapus. CerimacHo 3akoHa 3a caetoBoacTBOTO (3Cu), B cuna ot 1 suyapu 2007, Ha
Teputopusita Ha Pemybmuka bearapus neiictBar MeXIyHapogHH CTaHAApTH 32 (UHAHCOBO
otuutane (MC®O), npuetn ot Komucusra Ha EBpomnelickus cpio3.

DUHAHCOBUAT OTUET € IpeACTaBCH B XWIISAIU 6Lnrap01<1/1 JICBa M € HM3TOTBCH Ha IPUHIOWIIA Ha
Ha4YUCIIABAHCTO IIPU CIIa3BaHC Ha IIPpUHOUWIIA 3a JIGI?ICTB&HIOTO NpeArnpuATUC U Ha IMNpPUHIOHWIIA Ha
HUCTOpHUYECKAaTa I€HA, C USKIIIOYCHUEC Ha q)HHaHCOBI/ITe AKTHUBHU 3a THPryBaHE€, KOUTO CC OTYHUTAT II0
CIIpaBeJIuBa CTOMHOCT.

WzroresiHeTo Ha TOAWIIHUS (PUHAHCOB OTYET B CHOTBETCTBHE C NPHUIOKHUMHTE CUETOBOIHH
CTaH[IAPTH M3HMCKBAa PBHKOBOJICTBOTO Jla TMPaBH CYETOBOIHH NPEAMONIOKECHUS W MPUOIN3UTEIHU
CYETOBOJHHM TMPELEHKH, KOWTO OKa3BaT BIHSIHHWE INPH ONpeAeiTHE CTOWHOCTTAa Ha aKTUBUTE W
MMacCUBUTE, NMPUXOJUTE W Pa3XOJUTe KbM JaraTa Ha HM3TOTBSHE Ha TOAWIIHHUS (DMHAHCOB OTHYET.
Brpexu ge Te3u nperneHKu ca 0a3upaHd Ha Hali-ITBITHOTO MMO3HABAaHE HAa HAIMYHATA HHPOPMAIIHS 32
TEKYIIUTe CHOUTHUS U IEHCTBHS OT CTpaHa Ha PHKOBOJCTBOTO, PEATHUTE PE3YyITaTH MOTAaT Ja Obaar
Pa3MYHU OT HANPABEHHUTE OLIEHKU U TOITYCKaHUSI.

PaBXO,I[I/ITe U NPUXOJUTC Ha (DOH,Z[a CC Ha4UUCIKBAT CKCIAHCBHO, CBIJIACHO IIPUHIUIIA 3a TCKYIIO
Ha4YUCJIKIBaHEC, U BBB BpPB3Ka C HCOGXO,Z[I/IMOCTTa Ha (I)OHI[a OT C€XKCAHCBHO HM3TOTBAHC Ha HCTHaA

CTOMHOCT Ha aKTHBHUTE.

OT4eThT 32 napru4HUs IMOTOK € U3rOTBCH HA 0a3a Ha MMPEKUs MCTOA.



15 ACK Pacmexk

BEJIEXKKU KbBM ®UHAHCOBUTE OTYETHU (ITPOJABJIZKEHUE)
3a roaMHarTa, npukiaoysama Ha 31 nekemspu 2007 r.

C4eTOBOIHHU MOJUTHKHI
DUHAHCOBH NMPUXOAU U PA3X0AN

OCHOBHUTE q)HHaHCOBI/I Mpuxoau Ha donjga ca OT JUXBU OT 0aHKOBH BJIOI'OBE U JTUXBOHOCHU IOCHHHA
KHUXKA, OT IMPCOLCHKA HAa IICHHNU KHUXKA, OT pCalu3upanun rnevanOu ot CICIIKK C ICHHU KHHXXAa U OT
JUBHUJICHTH.

[IpuxoauTe OT IMXBU Ce MPU3HABAT TEKYIIO B 0TYETA 3a AoxoauTe Ha DoHAa, TPONOPIUOHAIHO Ha
BpeMeBara 0a3a, 4pe3 MeToja Ha e(hSKTUBHUS JIOXOJ OT aKTUBA.

PaznukuTe OT MpOMEHUTE B OLIEHKATa HA ()MHAHCOBUTE MHCTPYMEHTH CHPSMO Ia3apHaTa UM IIeHa,
KaKTO WM pa3jinKaTa MEXIy OTYeTHaTa CTOWHOCT M MPOAAKHATA IIeHa Ha (DMHAHCOBHUTE MHCTPYMEHTH
IIPHU CHEIIKHU C TIX, C€ IPU3HABAT KAaTO TEKYIIX IPUXOAU WU PA3XOAU OT ONEPalUU ¢ UHBECTULUU.

HpI/IXO,Z[I/ITC OT JUBUJCHTU CC IIPU3HABAT Ha JaTAaTa HA TAXHOTO ACKJIAPHUPAHE, HE3aBUCUMO OT
MOMCHTA Ha TAXHOTO IIOJTy4YaBaHC.

CneJku B 4ysK/AecTpaHHA BaIyTa

Crenkure B 4YyXJIeCTpaHHa BaJlyTa C€ BIHCBAT B JieBa IPH ITbPBOHAYAIHOTO MM CUETOBOJHO
oTpa3siBaHe, KaTo KbM CyMaTa B Uy’KJIeCTpaHHA BaJlyTa ce MpHiara HeHTPATHUAT Kypc Ha bbarapcka
Haponna banka (BHB) kbM garara ma caenkara. [lapuannTe mMo3uIuM B 4ysKJeCTpaHHA BajyTa ce
MIPEOIIeHsIBAT €XeIHEBHO Mo HeHTpaitHui Kypc Ha bHB 3a texymmus paboren men. Ot 1 suyapu
1999 r. Owarapckusar JeB € ¢ (GUKCHpaH Kypc KbM eBporo: 1.95583 meBa 3a
1 eBpo. BHb ompenens ooMeHHMs Kype Ha JeBa KbM JIPYTUTE BATYTH KaTO MpHiIara Kypca Ha e€Bpo
KBM CHOTBETHATa BaJTyTa, KOTHPAH HAa MEXyHAPOJHHUTE Ma3apH.

ITapu4yHu cpeacrea

[apuuHuTe cpencTBa Mo OAHKOBH BJIOTOBE (OE3CPOYHU U CPOUHHU) B OBJITAPCKH JIEBA CE OTUUTAT I10
HOMHHAJIHaTa UM CTOMHOCT, KaTo TOBa ca CBHUIO Taka M KOMIIOHEHTHUTE HAa Mapu WU TMapHYHU
€KBHBAJICHTH 3a IIeJIUTE Ha OTYETa 332 NapUIHHUTE TTOTOLIH.

Paaxoun, CBbP3aHMU ¢ HHBECTULIUATA B A51JIOBE€ HA (I)OHZ[a

Pa3XOI[I/ITC, CBBpP3aHU C UHBECTULIUATA B [JSAJIOBC Ha donpa ca:

» Pasxoau, KOUTO C€ MOoeMar MPSAKO OT KOHKPETHHS HHBECTUTOP/IPUTEKATE] HA IAI0BE IMPH
MMOKYIKa 1 00paTHO M3KyIyBaHe Ha Js10Be (“TpaH3aKkIIMOHHYU pa3xonu’):

e Pa3xonute 3a emMuTHpaHe (BKIIOYEHH B €MHCHOHHATa CTOMHOCT) ca B pa3mep Ha 1 % oT
HETHaTa CTOWHOCT Ha aKTUBUTE Ha JISIL.

e Pa3xonute 3a 00paTHO M3KyIyBaHe (BKJIIOUEHH B IleHATa 3a O0paTHO HM3KyIyBaHE) ca B
pasmep Ha 0.50 % oT HeTHAaTa CTOMHOCT HA AaKTUBUTE HA JISLIL.

3a6.: Ilpe3 nepuooa 01.01-14.05.2007 2. osnoeeme na @ , JICK Pacmesxc” ca npuoobumu no

emucuonna cmounocm pasua na HCAJI,. yeeruuena ¢ pazxoou no emumupane 6 pazmep na 1.00% om

HCAJl u ¢uxcupana uvacm om 1.00 16 (Oonvauumenno npu nwvpsa noxkynka - 0.40 n8.), a ca uskynenu

obpamno no yena paena na HCAJ]. namanena c pazxoou npu obpammno uskynysame 6 pazmep na 0.50%

om HCAJ] u ¢puxcupana wacm om 1.00 18. no eona nopwvuxa. Cuumarno om 15.05.2007 2. ca npemaxnamu

@uxcupanume uacmu om pazxooume.

» Tomuman pasxoau 3a 2007 ., BBB Bpb3Ka ¢ JeiiHocTTa Ha DoHma (“OnepatuBHu pa3xoau’),
KOHTO CE€ MoeMaT KOCBEHO OT BCHUKHM HETOBM NMPUTEKATEIN Ha JAJIOBE, BKIFOUUTEIHO Takca 3a
yIOpaBJICHUE HAa AaKTUBUTE, BB3HAarpaxiaeHue Ha bankata Jlemo3utap, KOMHUCHOHHU Ha
WHBECTULIMOHHU NOCpPEOHUIM U Apyru pasxoau ca 3.18% or cpemHara roauuiHa HETHA
cTOMHOCT Ha akTuBUTE HA DOHAA.



15 ACK Pacmex

ACTOBORPEN DOMA

BEJIEXKKU KbBM ®UHAHCOBUTE OTYETHU (ITPOJABJIZKEHUE)
3a roaMHarTa, npukiaoysama Ha 31 nekemspu 2007 r.

C4eTOBOAHU MOJUTHKH (TPOIbJIKEHUE)

Janbum

®DOoHABT, KATO BUJ KOJEKTHBHA MHBECTHIIMOHHA CXEMa, JOMyCHAaTa N0 MyOJIHYHO TpejiaraHe B
PenryOimka bwarapus, monsBa mnpedepeHIMaTIHO MaHBYHO TPETHpPaHe: HeroBaTa Iedanda HE ce
obrara ¢ KoprnopaTuBeH JaHbK (wi. 174 om 3axona 3a kopnopamusHomo noooxooHo obnazamne).

Omnpepesisine HETHATA CTOMHOCT HA aKTUBUTE HA DoHAa

Ad “IICK Pactex” cnasBa IlpaBuna 3a oueHka Ha moprdeiiia u 3a ompelensHe Ha HETHATa
CTOHHOCT Ha axTuBUTE, ofo00peHn oT Komwmcusta 3a ¢uHancoB Hag3op. Paspabortenarta
METOJIOJIOTH 3a ONPEEIITHE Ha HETHATA CTOMHOCT Ha akTUBUTE Ha POHA ce OCHOBaBa Ha:

CBHOTBETHHUTE Pa3Nope0H Ha CYETOBOJHOTO 3aKOHOAATEIICTBO;

cpoTBeTHHUTE pasnopendou Ha 3[IIILIK 1 HopMaTHBHHUTE aKTOBE [0 HETOBOTO IPHUIIATaHE;
choTBeTHHUTE pasnopenou ot [Ipasunara u [Ipocnekra Ha onpa;

IIPUIIOKECHUCTO HA OGIIIOHpI/IeTI/I OLICHBbYHU MCTOIU.

HeTHa cTOMHOCT Ha akTUBHUTE Ha €JWH JIAJl € OCHOBA 3a ONpeAeisiHE HA €MHCUOHHATa CTOMHOCT U
1eHaTa 3a oopatHo u3kyiryBane Ha asutoBere Ha JId “/ICK Pacrtex” 3a Bcekn paboreH aeH. Hernara
CTOMHOCT Ha akTuBHUTE Ha DOHIA ce M3YMCIIIBA KATO OT CTOMHOCTTA Ha BCUYKHM aKTHBH CE€ M3Baau
CTOMHOCTTA Ha TEKYIIUTE 3aIbJDKECHUS.

DuHAHCOBU AaKTHBH 32 ThHpPryBaHe

DUHAHCOBUTE aKTUBH 33 THPT'YBAHE CE OICHIBAT IO CIIPaBEJIMBA CTOWHOCT, KOSATO € Ma3apHaTa UM
IIeHa BBB BCUYKH CITydad, KOTaTO TaKaBa MOXKeE Ja Ce OmMpeeNd HaaexK aHo. KoraTto akTHBUTE HAMAT
raszapHa IIeHa, CIpaBeyINBaTa CTOMHOCT C€ OMpeneNs 4pe3 H3IMO0J3BaHE Ha OIEHBYHH MOJIENH,
nedbuHupanyu B npapmiiata Ha DoHa

H’bpﬁOHll'laJlHO npusznaeane

DUHAHCOBUTE MHCTPYMEHTHU CE€ IIPU3HABAaT B MOMEHTa, B KoHTOo DoHIa cTaHe cTpaHa IO JI0TOBOD,
CBBbp3aH ¢ ()MHAHCOB WHCTPYMEHT, Karo OTHOCHO (PUHAHCOBHTE aKTHBU C€ NpWJIara METoJ Ha
OTUYWTaHE ,,/IaTa Ha ypexXaane” Ha cAelKara.

H’bpﬁOHll'laﬂHtl OUEeHKa

DuHaHCOBUTE aKTUBHU CE IMpU3HaBaT IMIbPBOHAYAIHO 10 CIIpaBEAJIMBaTa CTOﬁHOCT, KOSTO B ITIOBECYCTO
cjly4dau € CTOMHOCTTA Ha IUIATCHUTE NnapuvHu CpeACTBA U CbOTBECTHUTE pa3XoJu MO CACIKara.

Knacugpurkayusn
C ormea MakCMMaJlHa 3allUTa Ha WHTEPECHTE HAa WHBECTHTOPHUTE W 3a OTYHTAHE Ha ITa3apHUTE

yCIIOBHS, IPUIOONTUTE (DHMHAHCOBH aKTHUBH c€ Kiacupuuupar Karto “‘(prMHAHCOBH aKTHUBH, IbPKAHH
3a ThpryBaHe”.



15 ACK Pacmexk

BEJIEXKKU KbBM ®UHAHCOBUTE OTYETHU (ITPOJABJIZKEHUE)
3a roaMHarTa, npukiaoysama Ha 31 nekemspu 2007 r.

C4eTOBOAHU MOJUTHKH (TPOIbJIKEHUE)
Ilocneosawa ouenka

Crnen mppBOHAYANHOTO TPU3HaBaHe, Y IPaBisiBamioTo [pyKecTBO U3BBPILBA MOCIEABALIATA OLICHKA
Ha aktuBHTe Ha PoHAa Bceku pabOTeH JeH B CHOTBETCTBHE ¢ mpueTute [IpaBuma 3a oueHka Ha
noprdeiina u 3a onpeaensiHe Ha HeTHaTa croWHocT Ha aktuBuTe Ha Ponpa. [IpaBumarta
perinaMeHTupaT peAa 1 HauuHa 3a MOCJIEABAalla OLICHKA, M3TOYHUIUTE U CHCTEMUTE 32 ChOMpaHe Ha
UHpOpMAITHSL.

Tekylu 3a1bJIKEeHUs

TekymuTe 3aIbIDKSHIS CE OLIEHABAT 110 CTOMHOCTTA HA TSIXHOTO Bh3HMKBAHE, [0 KOSATO CE OYaKBa J1a
OBJIaT IOraceHu B ObEIIIE.

I/IHBeCTI/IIII/IOHHa cTrparerusi

Nusectunmonnata crparerus Ha JICK Pactex npeasrmxaa peaqn3upaHeTo Ha KaUTAIOBU Mevanoun,
MPUXOJU OT TUBUJICHTHU, KAKTO M TEKYIIH OXOIU OT JIBJITOBU IIECHHU KHIKA U APYrd (PMHAHCOBU
WHCTPYMEHTU. 3a MOCTUTAaHE HAa WHBECTULMOHHUTE IENM III€ Ce IMpHiara CTPAaTeTus 3a aKTUBHO
YIpaBJICHHE HAa HEroBUsl MOPT(HEHI OT aKIUU W JIBJITOBH IICHHM KHUXKA, JIOKOJKOTO Ia3apHUTE
YCIJIOBHS T'O ITO3BOJISBAT.

C ornen nocrurane Ha uHBectuuumoHHute wenu Ha JICK Pacrex, Ympapnssamoto pyskecTBO
WHBeCTHpa HaOpaHuTe cpeactBa Ha @OOHAAa TNPEUMYIIECTBEHO B JIMKBHIHU OBITapCKU U
qy)KIAECTPAHHU aKIWU U JSUIOBU IIEHHH KHIDKA C TTOTEHITHAI 332 pACTEeXK Ha IeHuTe M. B Tasu rpymna
MorajaT akiuu Ha JpPY’KeCTBa, KOMUTO pa3pabOTBaT HOBU MPOAYKTH M YCIYTH WIH pPa3lIUpsSBaT
MazapHusi CH JIsU1 U MPUCHCTBUETO CH HA HOBHW maszapu. [lomxonsmuy 3a mocTuraHe Ha LEIWTE Ha
@doH/la € MHBECTUPAHETO B aKIIMH, KOUTO, CIIOPE]I MpeleHKaTa Ha WHBECTUIIMOHHHUS KOHCYJITAHT Ha
HdpyxecTBOTO, ca MOAIEHEHH Ha Ma3apa U IPOTrHO3HUAT UM JI0XOJ] € HaJl CPEeIHUS.

HO-KOHerTHO, AaKTUBUTC Ha JIOI‘OBOpHI/ISI (I)OHZI CC MHBECTUPAT B CJICAHUTE I'pyIIM HECHHU KHHXKA U B
PaMKUTE Ha JOJTYIIOCOUYCHUTEC MAKCUMAJIHU IIPOLICHTU

1. akuM B Ipy>KeCTBa U APYTH LIEHHU KHW)KA, CKBUBAJICHTHH HA aKIMW B APY>KECTBA, IOMyCHATH 10
WK THPryBaHHU Ha perynupad nazap no wi. 7 3ITILHK unu TepryBanu Ha Opyr peryiupaH nasap B
Bbearapus — 1o 90 Ha cto ot akTuBuTe HAa DoHAA;

2. aKIW¥ B IPYXKECTBA W JPYTH [IEHHU KHI)KA, EKBUBAJICHTHN HA aKIUH B JIPY>KECTBA, JOITyCHATH 10
WM THPTYBAaHU Ha perynupad maszap no wi. 7 3IILIK wim ThpryBaHu Ha APYT PETyIHpaH ma3ap B
I'bp’KaBa WICHKA, KaKTO W JIOMYCHATH 3a THProBHWs Ha odwummaneH mazap Ha GoHmoBa Oopca WM
TBPTYBaHM Ha JIPYT pEryjHpaH Ma3ap B TpeTa AbpikKaBa, KOHTO € BKIIOYEH B CITUCHK, OJOOpEH OT
3amecTHUK-TIpeaceaaTess — 10 50 Ha cTo OoT akTuBUTE HA POH/A;

3. O61o o 60 Ha cTo ot aktuBuTe HAa DOHIA B:

a) UCHHU KHIDKAa M MHCTPYMEHTH Ha MapU4HUs Ta3ap, eMUTupaHu oT PenyOmuka Boarapus wmm
JpyTa IbpKaBa 4ICHKa;

0) MHCTPYMEHTH Ha TApWUYHUS Ta3ap W3BBH TE3W, THPIryBaHW Ha PETyJMpaH Ma3ap, ako BBPXY
eMHUCHTa WM EeMHTEHTa Ha Te3W HMHCTPYMEHTH C€ OCBIIeCTBSIBA HAI30p C e 3amuTa Ha
BJIOXKUTEIINTE WJIM BIIOTOBETE, rapaHTHpaHu oT PenyOnmka bwiarapus wim apyra appikaBa 4dieHKa,
EMUTHpAHN WM TapaHTHpaHU OT bbiarapckata HapoaHa OaHKa, OT IEeHTpasHAa OaHKa Ha Jpyra
I'bprKaBa WieHKa, oT EBpormefickara nmeHTpanraa 6anka, ot EBponeiickus chio3 wim oT EBporetickaTta
WHBECTHIIMOHHA OaHKa, OT TpeTa Abp)KaBa, a B CIIy4aWTe Ha QenepaimHa Ibp)KaBa - OT €IWH OT
4YJIeHOBeTE Ha (e/iepaliHaTa AbpKaBa, OT MyOIMYHa MEXyHapOJHa OPTaHU3aIlUs, B KOSITO YICHYBa
TIOHE €/IHA JbPKaBa YJIeHKa,
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15 ACK Pacmexk

BEJIEXKKU KbBM ®UHAHCOBUTE OTYETHU (ITPOJABJIZKEHUE)
3a roaMHarTa, npukiaoysama Ha 31 nekemspu 2007 r.

NuBecTHUMOHHA cTpaTerus (MpoabJKeHHe)

B) IICHHYW KHWXKa U MHCTPYMEHTH Ha Mapu4YHUs N1a3ap, eMUTHPAHU WU TapaHTUPaHU OT JIUIAaTa 1o 0.
“0” (0e3 Te3u 1o 0. “a”), ¥ IOMyCHATH JI0 WIK ThPryBaHU Ha perynupan nasap no wi. 7 SIIMIK win
THPrYBaHH Ha APYT peryiupaH nazap B PemyOnuka Benrapust wnu B apyra qbpikaBa 4ieHKa, WA
JIOTyCHATH 3a THProBUs Ha oduIMalIeH ma3ap Ha ¢OHOOBa Oopca WM THPTYBaHH HA JpyT
perynvpaH maszap B TpeTa Abp)KaBa, KOWTO € BKIIOYEH B CHHCHKA, OJOOpPEH OT 3aMEeCTHHK-
MIpeJIceIaTeNs;

I') BJIOTOBC B 6aHKI/I, I1IaTUMHU HpI/I IIOUCKBAHC WJIN HpI/I KOUTO CT)HICCTBYBa HpaBOTO aa 6’b,I[aT
W3TETJICHH T10 BCAKO BpeMe, U C J1aTa Jo Majeka He moBede oT 12 Mecena, Ipu yciaoBHE ue OaHKaTa €
chbe cepanuiie B PenyOiinka bearapust wiv B qpyra abpkaBa 4ieHKa, a ako € ChC CEaIUIIE B TPETa
I'bpXKaBa, TPU YCJIOBUE 4Ye € OOCKT Ha OJlaropa3yMHHU MpaBuiia, KOUTO 3aMECTHHK-TPEACeaaTesaT
CMsATaA 3a CKBUBAJICHTHU HA TE3U CHIJIACHO HpaBOTO Ha EBpOHeﬁCKHH CBhIO3;

4. 06110 mo 20 Ha cto ot akTuBuTe Ha POHIA B!

a) IIeHHU KHIDKA U MHCTPYMEHTH Ha MapUYHUS 1a3ap, EMUTHPAHH WU TapaHTUPaHU OT PETHOHAIHU
WM MecTHH opranu Ha PenmyOnmka bearapus, Ha abpkaBa WieHKa MM Ha TpeTa Ibp)KaBa,
JIOTyCHATH JI0 WM THhpPryBaHM Ha perynupad mazap mo wi. 7 3IIIILIK wmu TepryBanu Ha Ipyr
perynupan masap B bearapus wim B apyra AbpikaBa dYJIeHKAa, WIM JOMYCHAaTH 3a THPrOBHSA Ha
otunmanen nasap Ha (oHm0Ba OOpca WM THPIyBaHM Ha JPYT PeryjIMpaH Ma3ap B TPeTa IbpiKaBa,
KONTO € BKJIIOUEH B CIIMCHKA, 0JJ00pEH 0T 3aMeCTHHK-TIpeAceaTeIs;

0) MHCTPYMEHTH Ha MApWYHUS Ta3ap, EMUTHPAHU WM TapaHTUPAHH OT PETHOHATHHU WU MECTHH
opranu Ha Pemybnuka bearapus uiam Ha Ibp)kaBa WiEHKA, U3BBH TE3H, ThPryBaHU Ha PEryIUpaH
rnas3ap, ako BbpXy €MHUCHUATA WM €MUTEHTa Ha T€3U MHCTPYMEHTHU CE OCBHLIECTBSIBA HAA30p C LEN
3aIATA Ha BIOXUTEJIUTE UIH BIIOTOBETE;

5. KOpHOpaTUBHH OOJIMTAIUK W JPYTH ABJITOBU IIEHHH KHW)KAa M WHCTPYMEHTH Ha MapUuYHUs Ma3ap
W3BBH TE3W 10 T.3 U T.4, JOIMyCHATH 10 WK THPTYBaHU Ha peryiupan nazap mo wi. 7 3ITIHK wm
THPTYBaHU HA IPYT PEryJupaH mazap B bbiarapus win B ApyTa IbpXKaBa 4ieHKa, WK JOMYyCHATH 3a
THProBusl Ha opuIMaieH Na3ap Ha ¢oHAoBa Oopca WM THPryBaHU Ha JAPYT PETyJHpaH nazap B
TpeTa IbpKaBa, KOWTO € BKJIIOYEH B CIIMCHKA, 0OJJOOPEH OT 3aMecTHHK-TIpenceaarens — 10 40 Ha cTo
ot aktuBuTe HA DoHIA;

6. TBIATOBH LIEHHU KHIKA M3BBH TE3W MO T.3 M T.4, NOMyCHATH IO THPTOBUS WM THPryBaHH Ha
perynupan nazap no wi. 7 3K wnu TepryBanu Ha ApyT peryiupaH masap B JIbpKaBa 4JIeHKa,
WINA B TpeTa JIbpXKaBa, ChIIACHO CIIMCHK, 0A00peH OT 3amecTHUK-TIpeacenarens — 10 20 Ha cTO OT
akTuBHTE HA DOHAA;

7. akMM W JSUI0BE€ HA APYTHW KOJEKTHMBHM WHBECTUIIMOHHU CXEMH, MOIYYHJIN pa3pelieHre 3a
M3BBpIIBaHe Ha JeiiHocT chriacHo [JupektnBa 85/611/EMO Ha ChBeTa n/viu Ha APYTH KOJIEKTHBHU
WHBECTHIIMOHHU CXeMH 10 cMuchia Ha § 1, 1. 26 ot AP ma 3IIIILK, ckc cemanmme B brirapus, B
Jpyra JbpKaBa WICHKA WIH B TPETa IbPKaBa, OTTOBAPSIIN Ha U3UCKBaHUATA HA wi. 195, an. 1, T. 5,
6. “a” 3IMIILK, mpum ycroBHe, 4Ye CBHIVIACHO YyCTaBUTE M TpaBWIaTa HA Te3W KOJEKTHBHU
MHBECTHUIIMOHHH CXEMH T€ MOTaT Jia WHBECTHpaT o0mo He moBede oT 10 HA CTO OT aKTUBUTE CH B
JPYTY KOJIEKTUBHU MHBECTULMOHHH - 10 10 Ha cTo oT akTuBUTE HAa DOHAA;

8. Hackopo W3/MaJicHW IICHHH KHIDKA, aKO YCJOBUATA Ha EMHCHATA BKJIIOYBAT TOEMaHE Ha
3aJbJDKEHHE JIa Ce MCKa JIOMyCKaHe U Jia ObJaT JOMYCHATH B CPOK HE MO-ABIBI OT €JHa TOJUHA OT
M31aBaHETO UM 3a THPTOBUS Ha oduIlajeH ma3ap Ha GoHIOBA OOpca WM ApYT peryivupaH maszap,
(YHKIMOHUPAII PEIOBHO, MPH3HAT M MMyOJIMYHO JOCTHIICH, KOWTO € BKITIOYEH B CIHCHK, 0J00pPEH OT
3aMECTHUK-TIpeICeIaTes;
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15 ACK Pacmexk

BEJIEXKKU KbBM ®UHAHCOBUTE OTYETHU (ITPOJABJIZKEHUE)
3a roaMHarTa, npukiaoysama Ha 31 nekemspu 2007 r.

NuBecTHUMOHHA cTpaTerus (MpoabJKeHHe)
9. 0610 10 20 Ha cTo OT akTHBHUTE Ha POHJA B UHCTPYMEHTH Ha MapHUUHUS Ma3ap:

a) eMUTUPAHU WIM TapaHTUPaAHU OT JIUIIE, BEPXY KOETO C€ OCBIIECTBABA HA/IEKAECH HA/I30p ChITIACHO
KPUTEpPHUH, OIPENIeIeHn OT MPaBOTO Ha EBporeickus chio3, WK OT JIMIIE, KOETO Cla3Ba MpaBUIa,
0100peHH OT CHOTBETHHUS KOMIIETEHTEH OpraH, TapaHTHpPAIH, Y€ JIMIETO OTrOBaps Ha M3NCKBAHUS
TOJIKOBA CTPOTH, KOJIKOTO Ca M3NCKBAHHUATA, ONPEIeNIEHH OT MpaBoTo Ha EBponeiickus cpio3;

0) EeMHUTEHTHT € JIPY)KECTBO, YMHTO KamuTal W Pe3epBH ca B pa3Mep HE MO-MalKO OT JIeBOBaTa
pasHocToitHOCT Ha 10 000 000 eBpo, 1 KOETO MpecTaBs ¥ MyOINKyBa TOJUIIHA OAUTHPAHU OTYETH
WIN JIPY’KECTBO, KOETO PHHAHCHPA TPpyIa OT JAPYKECTBA, B KOSITO y4acTBa, KATO €HO WU HIKOIKO
OT TE3W JPYKECTBa ca MPHETH 3a THhPrOBUS, WM JPYKECTBO, KOETO (pMHAHCHpa IpyKecTBa 3a
CEKIOPHTH3AlMs, BB3MON3BAIIM CE OT KPEAWTHO NOAOOpEHHEe, OCHUTYpeHO OT (HUHAHCOBA

[Pl

HHCTUTYI U, OTTOBapslla Ha U3NMCKBaHUATA 110 6y1(Ba a’.

10. nepwBaTHBHH (UHAHCOBHM WHCTPYMEHTH, BKIIOYHTEIHO €KBHBAJEHTHH HA TAX HHCTPYMEHTH,
3aIBIDKEHHSITa [0 KOWTO MOTaT Ja ObJaT WM3MBIHEHH Ype3 IMapudyHO IJallaHe, IOMyCHATH 0
THPTOBUS WK ThPTyBaHHU Ha peryimpan nasap mo wi. 7 3IITILK wiu TepryBanu Ha APYT peryIupaH
nasap B bbirapust v B IppKaBa WiIeHKa, KaKTO U JOMyCHATH 3a ThProBUs Ha o(HIlMaNeH ma3ap Ha
(honmoBa Oopca WM THPrYBaHW Ha JAPYT PETYIUpaH Ma3ap B TPeTa IbpXKaBa, CHIIACHO CIHCHK,
onoOpeH oT 3aMeCTHHK-TIPe/ICeAaTeNs, W/HiIN JepUBATUBHE (MHAHCOBH WHCTPYMEHTH, THPTYBaHU
Ha U3BHHOOPCOBH IMa3apy, OTTOBAPSAIIN Ha yciaoBuATa o wi. 195, an. 1, 1. 7, 6. “6” 3IIILK:

11. opyru, nomyctumu cbriacHo wi. 195, an. 1 3TIIK neHHH KHU)XKa U MHCTPYMEHTH Ha MApUYHUA
nazap — 710 10 Ha cTo ot akTuBHUTE HAa DOHJA ;

12. gpyru UeHHH KHW)Ka M MHCTPYMEHTH Ha TMapUyYHUS Ta3ap, U3BBH MocodeHute B T. 1-11,
BKJIFOUUTEITHO TaKHWBa, KOUTO HE ca JIOMYyCHATH J0 W/WIK ThPTyBaHU Ha PEryJjUpaH mas3ap, KakTo U
(DMHAHCOBU MHJICKCH, TUXBEHHU MPOIICHTH, BaJyTa M BaJyTHH KYPCOBE, TOKOJKOTO € Pa3pelieHo OT
3akoHa — 10 10 Ha cTo oT akTHBUTE HAa DOHA.

VYupasnsBamoro JlpykecTBo He MOXe Ja HWHBecTHpa moBeue oT 90 Ha CTO OT aKTUBUTE Ha
Joroopuust ®oH[ 001110 B IEHHU KHIKA 110 T. 1 1 2 mo-rope.

Horosopausar @oHx He MoXKe Ja MpuaoOuBa LeHHN (OJaropofHN) METAIN U CepTH(UKATH BBPXY
TAX.

IIpu HOopmanuu oOctosarenctea, JJCK PacTtex mMHBecTHpa NpeiWMHO B aKIMHW Ha OBITapcku U
YyXJI€CTPaHHH KOMIIAaHWHW, TPUETH 3a THProBHs Ha peryiaupad mazap (mMexay 40% wum 90% ot
aKTHUBHUTE), HO CBHIIO Taka W B aKIHWW/IUIOBE Ha OBITapCKU M UY>KACCTPAHHU KOJEKTUBHH
WHBECTUIIMOHHU CXEMH, KOPIOPATUBHH OOJHMIalud Ha OBITapCKM CMUTCHTH, B HWIOTCYHH
obnuranuy, u3gageHn ot ObIrapcku 0aHKM M B OaHKOBH Aemo3uTH. KOHKpeTHara CTpyKTypa Ha
aKTHUBHUTE 3aBHCH OT MOMEHTHUTE Ta3apHH YCJIOBUS W IIe € JWHAMHYHA B TPaHUINUTE Ha
TOPETOCOYEHUTE OTPAHNYEHHS.
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ACK Pacmex

ACTOBORPEN DOMA

BEJIEXKKU KbBM ®UHAHCOBUTE OTYETHU (ITPOJABJIZKEHUE)
3a roaMHarTa, npukiaoysama Ha 31 nekemspu 2007 r.

IlapuyHu cpeacrea

31 nexkeMBpH

% ot

31 nexemBpH

bescpounu 6aHKOBH BJIOTOBE, IEHOMUHHUPAHH B
neBa

CpO‘IHI/I 0aHKOBH BJIOTOBE, ICHOMHWHHUPAHU B
JICBa

Oomo

Hsama 6J'IOKI/IpaHI/I CYyMH U APYI'd OrpaHUYCHUA 34 IIOJI3BAHC HA IAPUIHUTC CPCACTBA HA q)OH,Z[a

@DUHAHCOBM AaKTHBH 32 ThPryBaHe

Kopmopatusau obmurarmm

CTpyKTypupaHu MPOIYKTH

Axmun

[IpaBa 3a npuaoOMBaHe Ha aKIIUU

JlsmoBe Ha KOJIEKTUBHY WHBECTUIIMOHHHN CXEMH

O01Ia CTOMHOCT HA EHHUTE KHHKA

KopnopaTuBum odjuranum

KopniopaTuBHU o0Mranuu, 1eHOMUHUPAHU B JIEBa
Kopnopatusau obauranun, 1eHOMUHUPAHH B €BPO

OO01ma cTOHHOCT HA KOPNMOPATHBHUTE 00U AU

[
2007  o6mara 2006 %o oT
. odmara
XHJI. JIB. CTOHHOCT XWI. JIB. ¢cTOMHOCT HA
Ha AKTHBHTE
aKTHBHTE
1025 1.32 328 1.91
13267 17.09 5222 30.42
14 292 18.41 6 646 38.83
31 nexkeMBpHU % ot 31 nexemBpH % oT
2007 o01aTa 2006 o01aTa
XIL. JIB. CTOMHOCT XHJL. JIB. CTOMHOCT
HA HA
AKTHBHTE AKTHBHTE
1 506 1.94 1786 10.41
800 1.03
54 548 70.27 9 587 55.86
130 0.17
829 1.07 80 0.46
57 813 74.48 11 453 66.73
31 nexemBpH % or 31 nexemBpH % ot
2007 o0mara 2006 oomraTa
XHJL JIB. CTOMHOCT XHJL JIB. CTOHHOCT
HA HA
AKTHBHTE AKTHBHTE
85 0.11 106 0.62
1421 1.83 1 680 9.79
1506 1.94 1786 10.41

KoM 31 nekemBpu 2007 r. DoHIBT MpUTEKaBa KOPIOPATHBHA OOJIUTaIlK HA 5 EMUTEHTA, B T.4.:

o C HNICCTMECCYHU KYIIOHHU TIJIAlllaHUA Ha 1 eMHUTEHT M C OCTaTh4cH MaTypuTeT 00 1 roauvHa,

L C MICCTMECCYHU KYIIOHHU IIIallaHuA Ha 4 eMUTEHTa U C OCTAThUECH MaTypUuTeT HA 1 roauHa

OT mpuTeKaBaHUTE KOPIOPATHBHU OOJIUTaMK 2 ca ¢ (UKCHPAH JIMXBEH MPOLEHT, & OCTAHAIINTE C

IjIaBall.
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ACK Pacmex

ACTOBORPEN DOMA

BEJIEZXKKW KBM ®UHAHCOBUTE OTYETH (ITPOABJIKEHUE)

3a roaMHarTa, npukiaoysama Ha 31 nekemspu 2007 r.

DUHAHCOBM AKTUBH 32 ThpryBaHe (MPoabJKeHHe)

CTpyKTypHUpaHH NPOAYKTH

31 nexemBpH % ot 31 nexeMBpH % ot

2007 o0mara 2006 o0mara

XIL. JIB. CTOHHOCT XHJL. JIB. CTOMHOCT

HA Ha

aAKTHBHTE AKTHBHTE
CTpyKTypupaHU NPOIYKTH, IEHOMUHUPAHH B 800 1.03

eBpo

(011311 (1] 800 1.03

KoM 31 nekemBpu @OHIBT IpUTEKABA CTPYKTYPUPAHU MIPOAYKTH Ha 1 eMUTEHTa ¢ MaTypuTeT Haf |

TOJHA.
AKIUH
31 nexemBpHn % ot 31 nexemBpH % ot
2007 o0mara 2006 ob0mara
xuL g, CToiiHOCT XL g, CToiiHOCT
Ha Ha
aKTHBHUTE aKTHBHTE
Ax1uy, 1€HOMAHUPAHH B JIEBA, B T.4.:
aKIMU - XOJAUHTH 6 402 8.25 1 048 6.11
akuuu - Typuzsm 740 0.95 415 2.42
aKIuy - Jleka mpoMHIIIIEHOCT 2653 342 1538 8.96
aKkLMU - XUMHYECKa IPOMHULUIEHOCT 8919 11.49 988 5.75
aKuy - MamuHocTpoeHe 3276 4.22 516 3.01
aknuu - TereKoMyHHKaIlud U BUCOKU TEXHOJIOTUU 129 0.75
aKuy - Meramyprus 1 663 2.14 325 1.89
akmu - AJICUILL 6 065 7.81 442 2.58
akuuu — Gunancu 14 539 18.73 3 807 22.18
aKIUH - 3aCTpaxoBaHe 1551 2 289 1.68
akuy - Texka MPOMHUIIIICHOCT 7517 9.68 90 0.53
aku — CTPOUTENICTBO U PEMOHT 392 0.5
akuuy — GapMareBTHUHA IPOMUIITIEHOCT 322 0.41
akuuu - Teprosus 509 0.66
O0mo 54 548 70.27 9 587 55.86

KoM kpas Ha otderHus nepuox donpa npurexana akuuu oT 40 myOIMYHU ApYyKECTBa, CIIaJAIlN

KbM 13 cekTopa.
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ACK Pacmex

ACTOBORPEN DOMA

BEJIEXKKU KbBM ®UHAHCOBUTE OTYETHU (ITPOJABJIZKEHUE)
3a roaMHarTa, npukiaoysama Ha 31 nekemspu 2007 r.

DUHAHCOBM AKTUBH 32 ThpryBaHe (MPoabJKeHHe)

IIpaBa 3a npuo6MBaHe HA AKIUH

31 nexemBpH % or 31 nekemBpH % ot

2007 o0mara 2006 o0mara

XL ap.  CTOMHOCT XL ap.  CTOMHOCT

Ha Ha

aKTHBHTE aKTHBHUTE
[TpaBa 3a npuoOMBaHe HA aKLINH, 130 0.17

JICHOMUHHPAaHU B PYMBHCKH JIEH '

O6u10 130 0.17

KoM Kpasd Ha OTYCTHUA NICPUOL q)OH,[[a MMpUTCIKaBa IIpaBa 3a HpI/I,E[O6I/IBaHC Ha aKIlMM Ha CJIUH
CMUTCHT .

I[HJIOBG HA KOJICKTUBHH HHBECTHUIIMOHHHU CXEMH

31 nexemBpHn % or 31 nekemBpH % ot

2007 o0mara 2006 o0mara

XWL ap.  CTOMHOCT XWL ap.  CTOMHOCT

Ha Ha

aKTHBHTE aKTHBHUTE

OBE Ha KoJie ec 0 cxe
JlsinoBe Ha KOJEKTUBHY MHBECTUIIIOHHU CXEMH, 229 1.07 30 0.46
JACHOMUHUPAHU B JICBa

O61mo 829 1.07 80 0.46

IMpez 2007 r. YnpaBnsBamoTo IPYKECTBO € WHBECTUPAIO, YacT OT HAOpaHWUTE CpelCTBa Upes3
myOonMuIHOTO Tpeiarane Ha asutoBe Ha Donpa, B msmoe Ha 2 mectan KUC — JIO , Paiidaiizen
(bparapus) goug akmum” u 1D ,,Cratyc HOBH akiun’ Ha oOmia croiHocT KbM 31.12.2007 1. ot 105
XWI. JIB. ¥ CHOTBETHO 724 xmi. nB. CBINIACHO MPOCHEKTUTE HA EMHUTEHTHTE, MAaKCHMAaJHOTO
BB3HArpakJeHue Ha YTPaBIABALINTE TH ApyKecTBa, oT rogumHarta cpeana HCA, e 2.85% wu
cpoTBeTHO 4.00%.

Ha 28.08.2007 ®ounsT npunodusa asuose ot Jd , JICK Cranmapr” Ha croitHocT 150 xmim. nB.,
KOHUTO T pojiaBa oopatro Ha 21.11.2007 1. Ha croitHOCT 152 xmi. nB. ['oguirHa Takca ynpaBieHne
Ha ,,JICK Crarmapt” ¢ 1.00% ot romumraaTa cpeqaa HCA.

B3emaHus 110 JUXBH U APYIru akTuBH

31 nexemBpH % or 31 nexemBpH % ot
2007 o0mara 2006 o0mara
XHJL JIB. CTOMHOCT XHJL JIB. CTOHHOCT
HA HA
aAKTHBHTE AKTHBHTE
BzemaHus OT JIMXBH 110 BIIOTOBE 97 0.12 10 0.06
B3emaHnus oT muxBH 110 (PMHAHCOBH aKTHUBH 32 17 0.02 16 0.09
TBPryBaHE
B3emaHnus, cBbp3aHu ¢ (PUHAHCOBH aKTHBH 32 5406 6.96 135 0.79
THPryBaHE
Oo6mmo 5520 711 161 0.94
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10.

ACK Pacmex

ACTOBORPEN DOMA

BEJIEZXKKW KBM ®UHAHCOBUTE OTYETH (ITPOABJIKEHUE)

3a roaMHarTa, npukiaoysama Ha 31 nekemspu 2007 r.

Tekylu 3abJIKEHUS

31 nexemBpu 2007

31 pexemBpu 2006

3anbikenus kpM [pyxecTBo, bankara Jlenosurap u

WHBECTHIIMOHHU TTOCPETHUITN

3aHT>J'DK€HI/ISI, CBBbpP3aHU C (IJI/IHaHCOBI/I AKTHBU 3a TbpPT'yBaHC

Oo6mo

OCHOBEH KanuTaja

JBukeHUe Mo KanuTAaJIa

Kbm 1.03.2006

EmuTupanu gsuiose
OO0paTHO M3KYIIEHH JISUIOBE
KbMm 31.12.2006
EmuTupanu gsuiose
OO0paTHO M3KYIIEHH JISUIOBE

Kbm 31.12.2007

IIpuxonu ot onepanuy ¢ (UHAHCOBH AKTHBH 32 ThPryBaHe, HETHO

[Tpuxonu oT oneparyy ¢ (PUHAHCOBU AaKTUBH

Pa3xozm 110 orepanunu ¢ (bl/lHaHCOBI/I aKTHUBH, B T.4.

KOMUCUOHHU HA UHBECMUYUOHHU nocpe@nuuu npu npoéaofc6a

HpI/IXOIlI/I OT IIpaBa U JOIIBJIHUTEIIHU aKIUN

O6mo

XHJI. JIB. XHJI. JIB
254 68
12
254 80
H OcHoBeH
Bpoii nsu1oBe R Kanuranx
cToifHOCT
XHWJI. JIB.
12 005 300 | 12 005
(185710) 1 (185)
11 819 590 1 11 820
35720440 | 37720
(11 280 926) 1 (11 281)
36 259 104 1 38259
I'ongunara, Ilepuona ot
NPUKJI0YBaIIA 1 mapt 1o
Ha 31 nexeMBpH 31 gexemBpu 2006
2007
XWJI. JIB.
XHUJI. JB.
68 282 5094
(54 797) (2450
© (25)
1 946 282
15431 2926

Komucuonnure Ha HWHBCCTUIIUOHHUTC IMOCPCAHNIMN IPH MMOKYIIKa Ha IIEHHU KHUXKa C€ BKIIIOYBAT B LICHATA UM

Ha npugoOuBaHe
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11.

12.

13.

ACK Pacmex

ACTOBORPEN DOMA

BEJIEXKKU KbBM ®UHAHCOBUTE OTYETHU (ITPOJABJIZKEHUE)
3a roaMHarTa, npukiaoysama Ha 31 nekemspu 2007 r.

Pa3xonm 3a BbHIIHM YCJIYTH

Fopunara, Iepuoaa ot
NPUKJII0YBAIIA 1 mapr 10
Ha 31 nexeMBpH 31 gexemBpu 2006
2007
XHJIL. JIB.
XML JIB.
Br3narpaxxnenue Ha YnpasiusasamoTo J[py:kecTBo 3a ynpasieHue 1 453 137
Ha seiiHocTTa HAa PoHaa
Bo3narpaxxnenue Ha bankara /lenosurap 3a 1€No3UTapHU YCIYrH 5 4
Oomo 1458 141

lNogumHoTO BB3HArpaxaenue 3a 2007 r. Ha Ynpasissamorto Jpyxectso € 3.00% oT cpeaHara roguiiHa
CTOMHOCT Ha HETHHUTE akThBHU Ha DoHpa.

IIpuxonn/Pa3xoau no BaJyTHH onepanu, HETHO

TI'ogunara, Iepuona ot

NPHUKJIIYBAIIA 1 mapt o

Ha 31 nexemBpH 31 nexkeMBpHU

2007 2006

XWJI. JIB. XHJ1. JIB.
ITpuxoau no BamyTHH omnepanuu 2
Pa3xonu no BamyTHU oneparuu (5)
O6mo 3)

OnoBecTsiBaHe HA CBbHpP3aHM JIula

Ad ,JICK bananc” e 060cobeHO MMyIIecTBO O6e3 OpraHu Ha yNpaBJICHHWE W HETOBOTO YIPaBJICHHE Ce
OChINECTBsABA OT YmpasmsBamo Jpyxectso ,,/JJCK Ynpasnenue Ha aktusn” AJl.

Axumonepu Ha ,,JICK Ynpasnenue Ha aktuu” A/l ca:

e banka JICK” EAJ], uacT ot OTII I'pyn — 66%
e  OTII ®onn MenumxmbHT JITA., yact ot OTII I'pyn — 34%

»JACK YmpaBnenue na aktusu” AJl e koutponupano ot ,.banka JJCK” EAJ] u venpsko ot OTII Baux,
VYurapus (OTII bask e eqHonuyueH coOcTBEHUK Ha Kanutana Ha ,,banka [ICK” EAJT). JIpyrusT akuuoHep
B YmpasnsBaioto pyxkectBoto - OTII ®ona MeraumxmbHT JITa. € cbhino kouTponupano ot OTII bauk.
CBbp3anu TuIa ca U BCHYKH JIpyTH ApyskectBa oT rpymnara Ha OTII bank.
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14.

15.

15 ACK Pacmex

ACTOBORPEN DOMA

BEJIEXKKU KbBM ®UHAHCOBUTE OTYETHU (ITPOJABJIZKEHUE)
3a roaMHarTa, npukiaoysama Ha 31 nekemspu 2007 r.

KoM 31.12.2007 r. cBBbp3anuTe auna c ,,JJCK Ynpasnenue Ha aktuBu” AJl, mpuTekaBaiiu JsU10BE Ha
donpa ca xakTo cieaBa:

CBbp3aHo JuIe 31 nexemBpu 2007
Opost

OTII ®oua MenumxmbHT JITH 544 553
OTII Yactna Ilencuonna Kaca 7 638 800
OTII [Jo6poBonna [lencnonna Kaca 1550014
ITOK ,,ICK-Pomuna” AJ] 414 565
K3K ,,ACK T'apanuus” ALl 88 453
[wnana /leueBa MuteBa
(unen Ha HC Ha YmpasnsaBamoTo pyxecTBo) 86014
Hopotest Hukonaera Hukonosa

363 653

(unen Ha YC Ha YnpaensBamoto JpyxecTBo)

CrOouTHu cJieq 1aTaTa HA 0ajIaHca

Crnen natata Ha OajlaHCa HE Ca HACTBIIWIM ChOMTHS C KOPUTHPAIL W/WIH HEKOPUTHpAILl XapaKTep,
KOUTO OMXa OKa3ajli BIIMSHHUE BBPXY BCPHOCTTA M IIBJIHOTATA Ha MPEACTaBCHATa BHB (bHHaHCOBI/ISI
OTYET I/IH(i)OpMa]_II/IH WM 3a KOUTO 1a € HCO6XOZ[I/IMO OIIOBECTABAHC B HACTOAIIUS q)HHaHCOB OTYCT.

PuckoBu pakTopu M ynpapjieHue Ha (PUMHAHCOBUTE PUCKOBE

Juxeuoden puck

.HI/IKBI/I,Z[HI/IXT PUCK BB3HUKBA BBB BpPb3Ka C OCUTYPABAHCTO HAa CpPCACTBA 3a ,Z[eﬁHOCTTa Ha (DOHILa nu
YHOpaBJICHUCTO Ha HCTOBUTC MO3UIUU. Toi nma ABC U3MCPCHUSA - q)OH,Z["bT Ja HE 6’[:,[[6 B CbCTOSAHHC
Ja MOCPCIIHE 3aAbJDKCHUATA CH, KOraToO TC CTAHAT H3UCKYCMH H HCBB3MOXKHOCT (I)OH,Z[T)T Ja
pcajim3rpa CBOU aKTUBHU IIPU NOAXOAAIA [ICHA U B IPUCMIINBU CPOKOBE.

ynpaBJ’IHBaH.[OTO pr)KGCTBO TCKYIIO OLICHABA JIMKBUIAHUSA PHUCK KATO CJICIU HCO6XO,E[I/IMOCTT3 oT
CpCAcCTBa 3a IMOCTUT'AHE LCJIUTC Ha (DOHZ[EI, 3aJICTHAJIM B AJIOCTHATA MY CTpaTCrus.

Banymen puck

WuBecTnnuTe B WHCTPYMEHTH, ACHOMHHHPAHN B 4yXAECTpaHHa BalyTa, Morar na Obaar
HeONMaronpusATHO 3acerHaTH OT TMOHIDKEHHE Ha Kypca Ha Ta3d BajyTa CHPSAMO OBITapCKHUAT JIEB.
[TogoOHM KypcoBH TIpOMEHHM OMXa 3acerHany HeTHaTa cToWHOCT Ha aktmBuTe Ha JICK Pacrex m
HETOBUAT N0XOA. B Ta3m Bpb3Kka, YmpasmsaBamoro JpyKecTBO MOXKe [1a M3BBPIIH ONpPEAeTIeHH
CETK! 3a Xe/DKUPaHe Ha BATYTHHUS PHCK (HAIp. BAXYTHH ONIIMH, TIOKYIKa U mMpojax0a Ha BamyTa
TIpH CIIOT ¥ POPYBPIHU CHENKH), KOUTO CAMHU TI0 ce0€ CH CHII0 HOCAT OIPE/ISIIeHN PUCKOBE.
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15.

15 ACK Pacmexk

BEJIEXKKU KbBM ®UHAHCOBUTE OTYETHU (ITPOJABJIZKEHUE)
3a roaMHarTa, npukiaoysama Ha 31 nekemspu 2007 r.

PuckoBu pakTopu u ynpasiieHue Ha GUHAHCOBUTE PUCKOBe (IPOIbJ/EKEHUE)
Jluxeen puck

[Heiinocrra Ha @oHIA € 00EKT Ha PUCK OT KOJIeOaHUs B IMXBEHUTE MPOLEHTH, Thil KaTO CTOHHOCTTA
Ha JINXBOHOCHUTE aKTHUBU C (PMKCHPaH JMXBEH MPOLEHT Ce MPOMEHSI B pe3yATaT Ha H3MEHEHHETO Ha
Ma3zapHUTE JUXBEHH NpoleHTu. OT Apyra cTpaHa, MPU aKTHBUTE C TUIABAIIM JIMXBEHU MPOLEHTH,
@OHIBT € M3JI0KEH Ha JIMXBEH PHUCK B PE3yJTaT Ha MPOMSHA Ha JIMXBEHHUS HHIEKC, C KOHTO e
00BBp3aH CHOTBETHHA (PUHAHCOB HMHCTPYMEHT. YTpaBisBamoTo JlpyxkecTBo auBepcupuimpa
noprdeiina Ha D ,,JICK Bananc”, BKIIOYMTENHO Ype3 WHBECTUpAHE B WHCTPYMEHTH C IJIaBall
JOXOJ.

Kpeoumen puck

Toma ¢ PUCKBT HU3OATCIIAT ()Z[py}KeCTBOTO — eMI/ITeHT) Ha JOBJIroBM INLCHHM KHM)XKa Ja € B
HEBB3MOKHOCT a U3IBJIHKU CBOUTC 3aJIbJUDKCHUA, B YACTHOCT Oa HU3IIATH HABPEME TIJIaBHHILATa
/v ABIDKUMHUTC JIMXBH. Koraro INCHHUTC KHWXXa HMMaT KPEAUTCH peﬁTHHF, KPECAUTHUAT PUCK
BKJIFOYBAa BB3MOXHOCTTAa 3a IIOHMXCHHE Ha KpPCIAUTHHA peﬁTHHF. Hpe3 OTUCTHHUA TCPUOI
HpI/I):[O6I/ITI/ITe ICHHU KHW)Xa HAMAT KPECAUTCH peﬁTHHF U KpCAUTHHUAT PHUCK € peaynupaH
IMOCPEACTBOM MU3BHPIIBAHE HA KPECAUTCH aHAJIU3, ,ZII/IBepCI/I(i)I/IKaHI/ISI Ha MTHBCCTUIIUHUTEC U Ha6HI-OI[eHI/Ie
Ha ChOUTHSATA U TCHACHIIUUTE B UKOHOMUYCCKUTE U IMMOJIUTUYCCKHU YCIIOBUS.

IHazapen puck

[TazapHuTe 11eHM Ha WHBecTUIMUTE Ha POHJA MOraT Jia BapupaT Mopaju Bb3HUKHAJIM IMPOMEHU B
WKOHOMHYECKaTa W Ta3apHara cpela, MapuvHaTa TOJUTHKA Ha ICHTpaTHUTe OaHKH, eioBara
aKTUBHOCT Ha EMHUTEHTUTE W TBPCEHETO M IMpeJUlaraHeTo Ha IEeHHM KHika. llocpencrBom
nuBepcuUKaIysI Ha aKTUBHUTE, Y IPaBIABAMOTO JpyXKecTBO HEyTpanm3upa CrernuduIHus ma3apeH
pHUCK Ha oTaenHuTe uuBectunu Ha Gonna.
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	Пасиви
	6. дългови ценни книжа извън тези по т.3 и т.4, допуснати до търговия или търгувани на регулиран пазар по чл. 7 ЗППЦК или търгувани на друг регулиран пазар в държава членка, или в трета държава, съгласно списък, одобрен от Заместник-председателя – до 20 на сто от активите на Фонда;
	7. акции и дялове на други колективни инвестиционни схеми, получили разрешение за извършване на дейност съгласно Директива 85/611/ЕИО на Съвета и/или на други колективни инвестиционни схеми по смисъла на § 1, т. 26 от ДР на ЗППЦК, със седалище в България, в друга държава членка или в трета държава, отговарящи на изискванията на чл. 195, ал. 1, т. 5, б. “а” ЗППЦК, при условие, че съгласно уставите и правилата на тези колективни инвестиционни схеми те могат да инвестират общо не повече от 10 на сто от активите си в други колективни инвестиционни - до 10 на сто от активите на Фонда;
	8. наскоро издадени ценни книжа, ако условията на емисията включват поемане на задължение да се иска допускане и да бъдат допуснати в срок не по-дълъг от една година от издаването им за търговия на официален пазар на фондова борса или друг регулиран пазар, функциониращ редовно, признат и публично достъпен, който е включен в списък, одобрен от заместник-председателя;
	11. други, допустими съгласно чл. 195, ал. 1 ЗППЦК ценни книжа и инструменти на паричния пазар – до 10 на сто от активите на Фонда ; 

