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ACK YnpaBaeHue Ha akmuBu

Togunien gokJaja 3a 1eHHOCTTA
Ha JloroBopen ®@ouzx ,,/ICK Pacrex”(Donaa)
3a 2006 ronyna

I. PazBuTtHe Ha neiiHocTTa U chbeTosinue HA J|® ,,JICK Pacrex”

JICK Pactex e goroBopeH ¢oHI 1Mo cMUCHIA HA 4. 164a oT 3akoHa 3a MyOJIWYHOTO Tpe/jIaraHe
Ha 1eHHu kauxa (3IIK). @oHabT € HenepcoHupHuIMpaHo APYKECTBO MO CMUCHIA HA 3aKOHA
3a 3aJbJDKeHusATa U jgorosopute (33/]), HE € IOPHIAWYECKO JIMIIE M IPEACTaBsiBa 000COOCHO
UMYIIECTBO 32 WHBECTHpPAHE Ha HAOpaHWTE NApUYHH CPEICTBA B pa3IUYHU (HUHAHCOBU
MHCTPYMEHTH 4pe3 paslpeiciicHHe Ha PUCKAa M B ChOTBETCTBHE C MHBECTUI[MOHHATA CTpaTerus,
onucana B [Ipocnekra u B [IpaBunara na @onna.

JCK Pactex HsiMa ynpaBUTEIHH OPraHU, KaTO HEroBaTa JEHHOCT, BKIOYUTEIHO yIPABICHUETO
Ha aKTUBHTE My, C€ OCBIIECTBsIBA CaMO OT YIPaBJIABAILO JPY>KECTBO, KOETO JEHCTBA OT CBOE MMeE
u 3a cMeTKa Ha DonHpa, ceriracHo wi. 177a, an. 1 ot 3IIIILIK.

C Pemenne Ne 750-®/07.12.2005 r. va KOH ,,JICK Ynpasnenne Ha aktuBu” AJl momydun
paspelicHre Ja opraHu3upa U yIpapisaBa AeriHocTTa Ha DOHIA, KATO MyOJIMIHOTO MpeyIaraHe
Ha HeroBuTe JsuioBe 3anouBa Ha 01.03.2006 r., a TeproBusta Ha ,.brarapcka ¢onmoBa Oopca -
Coodus” Al —na 16.03.2006 T.

II. UuBecTHLIMOHHA JE€HHOCT U MOJUTHKA

WuBectunimonnata neitroct Ha JJCK Pactex ce ochiecTBsBaIie B ChOTBETCTBHE C OCHOBHUTE
nenu Ha PoHjia (MPEeACTaBeHH B CIICAHUS IPUOPHUTET):

® HapacTBaHE CTOWHOCTTa Ha WHBECTHUIMHTE B JsuioBe Ha @DoHAA TOCPEICTBOM
peanu3upaHe Ha MaKCUMaJIeH Bb3MOXKEH JIOXOJI [IPU IMOeMaHe Ha yMEPEH JI0 BUCOK PHUCK;

o OCUTYpABaHE HA JIMKBUAHOCT HAa MHBECTUIIUUTE HA NPUTECIKATCIIUTE HA AATIOBE;

[Ipu u3BbplIBaHE HAa MHBECTHLMOHHaTa AeiiHocT Ha donpa, Ynpasnsasamoro [pyxecTBo ce
CTPEMH J1a U3rpaxka mopTdeist OT aKTUBHY, Ype3 KOWTO Jia Ce peaTu3upaT KalUTaJIOBH Meqaaon u
TEKyIIU JOXOAU OT ABJITOBH [IEHHH KHUa U MHCTPYMCHTH.

3a MOCTUraHeTO Ha Te3W Lenu YIpaBisBaioTo J[py)KecTBO clie/Ba aKTHMBHA HWHBECTHUIMOHHA
crparerus Ha QPonpa. Ilpm ocwinecTBABaHETO HAa aKTHBHATa WHBECTHUIMOHHA CTpaTerHsd ca
M30MpaHu M Hal-TTOIXOMAIINTE 3a mopTdeiina Ha PoHga IEeHHN KHI)Ka Bh3 OCHOBA Ha OIEHKA 32
OBJICII0 UM TIPEICTaBSIHE.

VYnpasnsBamoro pyXkecTBo ciieiBa MPUHIUIA Ha AUBEpCUPHUKALUS (HaMalsiBaHe Ha PUCKA) TIPH
yHpaBiIeHUETO Ha nopTdeiina Ha POHAA KaTO HHBECTUPA B HHCTPYMEHTH OT Pa3IMYHU KJIACOBE,
W3JaJIeHH OT pa3InyHU €eMUTEHTH, C pa3jM4Ha NaJeKHa CTPYKTypa U BaldyTa.

3a m300pa Ha omnpeseneH GUHAHCOB MHCTPYMEHT Ce M3MOJ3Ba T.HAp. ,,(yHIaMEHTaleH aHaIu3 .
IporiechT Ha OLEHSABAaHE Ha OIPE/ICNICHA KOMIIAHUS [IPOTHYA B CIIEHATA IOCIE0BATEIHOCT:
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AHanu3 Ha MKOHOMHYECKHSI CEKTOP;

Amnanu3 Ha QUHAHCOBHTE Pe3yJITaTH Ha KOMIIAHHATA,
W30mupane Ha TOAXOASIT MOJIEN M OLIEHKA Ha KOMITaHHATA;
B3umane Ha ChOTBETHOTO MHBECTULMOHHO PEILICHUE.

halb e e

OtHOoCcHO Touka 1, ce aHajnu3upa CTPYyKTypara Ha HMHAYCTpUATA M 3ajJerHaJUTe B Hes
MKOHOMHYECKU U TEXHUUYECKH XapaKTEPUCTUKHU, KAKTO U TCHJCHLIUUTE, KOUTO BIMSAT BBPXY Ta3u
CTpyKTypa - uH(pOpMalusTa OTHOCHO pa3Mepa Ha HHAYCTPHSITa M HEHHOTO pa3BUTHE BBHB
BpPEMETO, CHOUTHATA 3acsrallyd YNpPaBJICHHETO, TEXHOJOTHUTE M (DUHAHCOBOTO CHCTOSHUE HA
KOMIIAHUUTE B UHIyCTPUATA, pEryjJaTopHaTa cpeia Ha MUHAYCTPUSITA U T.H.

OTHOCHO TOYKa 2, ce aHanu3upa uHpopmanusaTa OT PUHAHCOBUTE OTUETH HA KOMIIAHMSTA, KAaTO
ce 00pbIla 0COOCHO BHMMAaHHE Ha JOCTOBEPHOCTTA HA OTYETEHHTE PE3yJITaTH W IpUiiaraHara
cueToBogHa nonuthka. Cieau ce W 3a peauia pPUCKOBH (aKTOPH, BKJIFOUBAIIU HESICHU
CYETOBOJHHM TOSICHEHUS, HATMYHME HA TPAaH3aKIHUU ChC CBBP3aHU JIMIA, CMSHA HA OMUTOPHTE, U

JpyTHu.

OTtHOCHO Touka 3, 1sumaTa wH(pOpMAaIHs, OMUCaHa MO-Tope, ce 3aJaBa B MOJEIHTE, U30paHH 3a
OIIEHsBAaHE Ha CHLOTBETHATa KomIaHws. ToBa morar ga Opmar “Absolute valuation” momenw,
BKITIOYBAIIM BCHYKU BUJIOBE MOJICIH 32 TUCKOHTHUpPAHE HAa MApUYHU ToTony; ,,Relative Valuation”
MOJIEJIH, KOUTO JaBaT BB3MOXKHOCT Ja C€ CPaBHH II€HaTa Ha ONpejeiecHa KOMITAHHS CIIPSIMO
neHara Ha npyra; ,,Residual income valuation” mMopmenu, KOUTO OICHSBAT KOMIAHHATA Ha 0a3a
peanu3upaHa Bb3BPHIIAEMOCT CIIPSIMO OYaKBaHATA OT HHBECTHUTOPUTE U T.H.

1. Crpykrypa Ha akruute Ha 1@ ,,JICK Pacrex”

HabGpanute cpenctBa oT mpojaxba Ha nsamoBe Ha DoHja 0s1Xxa MHBECTUPAHU B CHOTBETCTBHE C
M3UCKBaHUsTA HA 3aKOHA, HeroBuTe [IpaBunara u [Ipocmext.

Kem 31.12.2006 . obmus pasmep Ha aktuBute Ha ®onma e 17,163,629.61 nB., kato B TOBa
YHUCJIO CE BKJIIOYBAT:

e Axmuu - oT 27 nmyOnu4yHH ApysKecTBa, cnanamu ksM 11 cexropa - 55.86%.

e Koprnoparusau obsuranmy - Ha 7 emurenTa - 10.50%.

e JlsamoBe Ha KOJEKTHBHU WHBECTUITMOHHU CXeMH — Ha euH eMuTeHt — 0.46%

e [lapuunu cpencTBa Mo OaHKOBH BIOTOBE — pasmnpeneneHu B 4 6anku - 32.39%

e Jlpyru B3eMaHUs — CBBP3aHH ¢ IpUAO0MBaHeTO Ha 2 myOnuunu apyxkecta — 0.79%

Crpykrypata Ha aktuBute Ha JI® ,,JICK Pactexx” kbM Kpasi Ha OTUETHHS U MIPEIXOAHUS NEPUOL,
B CTOMHOCTHO M3pa)K€HHE M KaTO IPOLEHT OT 00IIaTa CTOWHOCT Ha aKTHBHTE, € KaKTO CIIe/Ba:
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OTP GROUP

AKTHBH 31.12.2006 31.12.2006
(18.) (%)

Bbankoeu eénozose /oowo/ 5559 991.64 32.39
Be3cpounn 6aHKOBH BIOTOBE, OCHOMUHUPAHU 8 1€6d 327 861.97 1.91
CpouHu 0aHKOBHU BJIOTOBE, OCHOMUHUPAHU 8 1e8d, 8 M. Y. 5232 129.67 30.48
B3€MaHUsI 110 HAUUCIIEHU JIMXBU 10 490.96 0.06
Mvnzoeu uennu knusca /oowo/ 1801713.70 10.50
KopniopatuBau 00auranuu, 0eHOMUHUPAHU 6 J1e6d, 6 M.Y.: 107 206.83 0.62
B3EMaHMsI 110 HAYUCIICHU JINXBU 834.66 0.00
KoprioparuBau 00auranuu, 0eHOMUHUPAHU 6 €8P0, 6 M. .. 1 694 506.87 9.87
B3€MaHUsI 110 HAUUCIIEHU JIMXBU 14 748.50 0.09
Axuuu /oowio/ 9587 368.62 55.86
aKIUK — XOJAUHT U 1048 278.14 6.11
akuuu — Typussm 415217.71 242
akuuu — Jleka mpoMHIIIEHOCT 1537 647.89 8.96
aKIMU — XUMHUYECKa MPOMUIILIEHOCT 987 668.65 5.75
aknuu — MammHoCTpoeHe 516 366.93 3.01
akuuu — TeleKOMyHHKAIMA U BUCOKH TEXHOJIOTHHI 128 704.67 0.75
akuuu — Mertanyprust 325167.50 1.89
akimu — AJICUL] 442 335.55 2.58
akuuy — OuHaHCH 3806 570.38 22.18
aKIWU — 3aCTpaxoBaHe 289 051.00 1.68
aKuuu - TexKa MPOMHIIIEHOCT 90 360.20 0.53
anoee na KUC, 0enomunupanu ¢ nesa 79 365.65 0.46
/Jlpyzu é3emanusn 135 190.00 0.79
0.00

OO0 aKTHBH 17 163 629.61 100.00

CtpykTypa Ha noptcenna Ha 0P [CK Pacrex kbm 31.12.2006 r.

Akumn - 3acTpaxoBaHe Akuun - Texxka [sanose Ha [JoroBopHu

1.70% NPOMMULLITEHOCT ¢oHpoBe MapwyHu cpeacTea no
Akumm - 0.53% 0.47% pasnnal@aTenHu CMeTKM
TenekoMyHvKauum 1.92%
0.75%

Akummn - duHaHcK
22.35%

[eno3nTtun
30.73%

Axumm - AQCUL,
2.60%

Axumm - MeTanyprus
1.91%

Akumm - MalwmHocT poeHe
3.03%

AKUMM - XuMmnyecka Axumm - Jleka Akumm - Typusem AKUMK - XonauHrin KopnopaTunsHu
NPOMMULLITEHOCT NPOMMULLIEHOCT 2.44% 6.16% obnvraumm
5.80% 9.03% 10.58%
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Pa3znpenesenne Ha aktuBuTe HAa PoHa, cbriaacHo [Ipuioxenne 11 or Hapenda Ne2 ot
17.09.2003 r. na KOH

AKTHBM 31.12.2006 31.12.2006

(18.) (%)
Llennu knustca, mopzysanu na b@b-Coua AJ], 6 m.u. 10321 750.87 60.14
KaIMTaJIOBU KHIDKA 9 666 734.27 56.32
IBJITOBU KHIKA 655 016.60 3.82
Llennu Kknusica, mypzysanu Ha u36bH 60PCO6 nazap, é m.u. 1146697.1 6.68
IIBITOBU KHIKA 1146 697.10 6.68
OO1110 LIEHHU KHUXa 11 468 447.97 66.82
BankoBu Biorose 5559991.64 32.39
Bsemanus ot cbydacTus 135 190.00 0.79
00110 AKTHBH 17 163 629.61 100.00

2. CTpykrypa Ha nacusute Ha J1® ,,JICK Pacrex”

KoM kpast Ha 2006 1. JloroBopHUAT QOHI MMa TEKYIIH 3aAb/DKCHUITA B pa3mep Ha 67,507.27 nB.
U C MaTypuTeT JO €AWH MEcell, KOUTO TMpEeACTaBIsBaT 3abJLKEHUS] KbM Y IPaBISIBAIIOTO
HpyxectBo, bankara Jlemo3uTtap u MHBECTUIIMOHHU MOcpeaHun. [locoueHnTe 3aabKeHHs ce
HAUNCIISIBAT €XEIHEBHO, ChriuacHO I[IpaBmmara 3a oreHka Ha moptdeina u ompenensHe Ha
HETHaTa CTOWHOCT Ha akTuBuTe, og00peHn or KOH. B 3ambimkeHusaTa KbM YNIpaBIsIBAOTO
JpykecTBO ce BKIIIOYBAT TaKcaTa 3a ymnpaBieHHe Ha akTuBuTe Ha DoHOa M TpaH3aKIMOHHUTE
pa3xoau MpHu EMUTHPaHE/00paTHO U3KYITyBaHE HA [ISUIOBE, IOEMAaHU OT HHBECTHUTOPHUTE.

3anbkeHuaTa KbM YmpasisBamoro [pyxectBo, bankara Jlemo3utap M HHBECTHIIMOHHUTE
TIOCPETHUITH 32 MIPEAXOHUS MECEI] CE IMOTracsBaT JI0 S-TO YKCIIO HA TEKYIUS MECEII.

®DoHIBT UMa U 331bJKeHU B pazmep Ha 12,500.00 iB., CBbp3aHU C MPUIOOUBAHETO HA AKIIMU HA
€JIMH EeMHUTEHT U OTYETEHU C MaTYPHUTET JI0 €IUH Mecell.

Macusn 31.12.2006 31.12.2006
(18.) (%)
3agpmKeHNs KbM YTIPaBIABAmoTo Jpy>KecTBo, B T.4.: 62 346.17 77.93
(a) Takca 3a ynpaBieHue Ha akTuBuTe Ha DoHga 38 927.92 48.66
(0) TpaH3aKIIMOHHU Pa3X0au 23 418.25 29.27
3anbokenus kbM bankara Jlenosurap 390.00 0.49
3a1bIDKEHUS] KbM MHBECTUIIMOHHU MTOCPEHULIN 4771.10 5.96
3abIDKEHUS 10 Chy4acTus 12 500.00 15.62
OO0 nacuBu 80 007.27 100.00
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OTP GROUP

3. Pe3yaraTu oT IeliHOCTTA

3a cBosTa neitroct 3a mepuoaa 01.03-31.12.2006 r., D ,,JICK Pacrex” peanusupa GamancoBa
nevan6a B pasmep Ha 2,874,818.15 nB.

Hpuxoau

B cpoTBeTcTBHE CBhC CTpyKTypara Ha mopTdeina, nmpuxoaute Ha PoHzma ce ¢dopmupar or
MPUXOJU OT MPEOIIEHKA Ha ()MHAHCOBU aKTHBH, IPUXOAM OT JIMXBHU IO ABJITOBU LIEHHU KHIKA U
10 OaHKOBHU BJIOTOBE M OT IPUXOJH OT ONEpaluu ¢ (PMHAHCOBU aKTUBH.

[Ipuxoautre OT TMpeoleHKa Ha (UHAHCOBH AaKTUBH U MHCTPYMEHTH ce (opMupar oT
MOJIOKUTETHATA TPEOIleHKAa Ha (PMHAHCOBHTE AKTHBH M HWHCTPYMEHTH Ha 0aza IpoMsHATa B
TAXHaTa LIeHa.

IIpuxonute OT onepanuy ¢ GUHAHCOBH MHCTPYMEHTH Ca BCJICACTBHE Ha MO-BHCOKaTa IeHa MpH
nponax0a Ha IIEHHHM KHMKA CIIPSAMO TsXHaTa OasaHCOBa CTOHHOCT.

ITpuxonute oT chydacTus ce GopMHUpaT OT MOJIYUESHH TUBUICHTH U BbB BPB3Ka C yBEIMUYCHNE HA
KaIluTajaa Ha EMUTEHTH.

Crpykrypata Ha npuxogure Ha JICK Pacrex kbM Kpas Ha OTYETHUS U IPEAXOJHUS IEPUOJ, B
CTOMHOCTHO M3pa)KCHHE U KaTO IPOLCHT OT 0011aTa CTOMHOCT Ha IPUXOUTE, € KaKTO CIeBa:

TMpuxomn 31.12.2006 31.12.2006
(18.) (%)
IIpuxoau ot nMXBH, B T.4. 84 680.16 1.55
(a) mo 6GaHKOBH BJIOTOBE 47932.19 0.88
(6) O TBITOBY [IEHHH KHUKA 36 747.97 0.67
IMpuxoau oT mpeoneHka Ha (PMHAHCOBU HHCTPYMEHTH 5089 181.26 93.06
[Ipuxoau ot onepanuu ¢ PUHAHCOBU UHCTPYMEHTH 5407.18 0.10
IIpuxoau ot cbyyacTus, B T.4:* 288 728.49 5.28
JUBUIIEHTU 7 014.49 0.13
Jpyru npuxoan** 940.00 0.02
O01mo npuxoan 5 468 937.09 100.00

3abenesxcku.: * Ilpez 2006 e. ca nonyuenu ousudenmu om 7 eMumenma u npuxoou om yeeiuuenue Ha
xkanumana wa 7 emumenma.; ** CBbp3aHU C KOMIICHCAIMH 10 AKI[HH HA CTHH CMUTCHT

Pa3xoan

O6mmsIT pazmep Ha pasxoaute Ha Donma mpe3 nepuoaa 01.03-31.12.2006 r. e 2,594,118.94 ns.
CTpyKTypaTa Ha pa3XxOJuTe € KaKTO CJIEIBa:
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Pasxomn 31.12.2006 31.12.2006
" (aB.) (%)
Pa3xozu o np*eoueHKa Ha ()MHAHCOBHU aKTHBH U 2 430 576.43 93.70
HHCTPYMEHTH
Pa3xonu o onepanuu ¢ GUHAHCOBH aKTHBU M HHCTPYMEHTH 19 579.65 0.75
Jpyru puHAHCOBH pa3xonn 329591 0.13
Pazxoau 3a BBHIIHU yCIIyTU 140 535.02 542
Pazxoau o BayTHU onepanuu 131.93 0.01
O61mo pa3xoan 2 594 118.94 100.00

* 3a6.: KoMucuonnume Ha UHEECTUYUOHHUNME NOCPEOHUYU NPU NOKYRKA HA YEHHU KHUICA CA 6KTIOYEHU 6
yenama um Ha npudodusane

Pa3xonuTe 1mo mpeoneHka Ha (MHAHCOBU aKTHBH M MHCTPYMEHTH ce (JOPMHpPAT OT KalHMTaJIOBa
3ary0a — OTpHLATeNHAaTa IPEOLCHKA Ha ICHHUTE KHIDKA Ha 0a3a IpoMsHATa B TAXHATA LICHA.

Pasxoaute mo omepanuu ¢ (UHAHCOBU aKTUBU M WHCTPYMEHTH ca BCJIEACTBHE Ha MO-HUCKAaTa
[IeHa IpY poJax0a Ha IIEHHU KHHWKA CIPSMO TSAXHATa OajlaHCOBa CTOMHOCT.

Pasxonute 3a BBHIIHM YCIyrd ce (opMHpaT OT BB3HATPAXKICHHETO Ha YIPaBISABAIIOTO
JpyxecTBo (Takca 3a ynpaplieHUe Ha aKTHBHUTE) M Bbh3HarpaxjacHuero Ha bankara JlerosuTap 3a
00CITy KBali ¥ KOHTPOJIHU (PYyHKIIHH.

CeorimacHo un. 171 ot 3IIIK Bcuuku pa3xoau, CBbp3aHu ¢ AeiiHOocTTa Ha DoHAA, HE Morar Ja
Hagsumasat 5.00% oT cpeqHa TOAUITHA HETHA CTOMHOCT Ha aKTHBUTE My. Te3n paszxoau 3a D
»HCK Pactex” ca 3.10% 3a mepuoma 01.03-31.12.2006 r. wmm 3.70% Ha rogumrHa 6a3a.

31.12.2006 01.03- HA roJUIIHA
Pa3zxoau no . 171 ot 3MITIK (aB.) 31.12.2006 0a3za
(s1B.) (%)
Br3HarpaxieHre Ha YIpaBIsBamioTo 136 435.02 250 299
HpyxecTBO
KoMuCHOHHM Ha MHBECTUIIMOHHU MOCPEIHULIU 25 341.58 0.46 0.55
Bo3narpaxxnenne na bankara Jlernosutap 4100.00 0.08 0.10
Jpyru ¢puHaHCOBU pa3xoau 3295.77 0.06 0.07
0aHKOBH TaKCH I10 MTPEBOJIHU OTIEpAIHN 449.46 0.01 0.01
0aHKOBH TaKCH, CBBP3aHH C TpaHChep Ha 269231 0.05 0.06
LICHHHU KHIDKA
JpyTH 154.00 0.00 0.00
060 pasxoau no wi. 171 or 3OIHOK 169 172.37 3.10 3.70
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DUHAHCOB pe3yJITaT

3a peliHocrTa cu npe3 nepuona 01.03-31.12.2006 r. Ad ,,JICK Pacrex” peanusupa c4eTOBOIHA
nevan6a B pasmep Ha 2,874,818.15 nB.

DHUHAHCOB Pe3yJITaT 31.12.2006
(n1B.)
O61I0 IPUXOIM OT AEHHOCTTA 5468 937.09
00110 pa3xoau 3a JIeHHOCTTa 2594 118.94
CueroBoHa nevanba 2 874 818.15

Hamanenue Ha puHAHCOBUS pe3yJiTar mo wi. 62a, ai. 1 ot

KO (2 874 818.15)

Jlanb4yHA OCHOBA -

Kopniopatusen nanbk -

banancoBa meuanoa 2 874 818.15

JlaHbYHO TpeTHpaHe

Cuurtano ot 1 stayapu 2006 1., noroBopeH (GoHI, KaTO BHJI KOJCKTUBHA WHBECTHIIMOHHA CXEMa,
JIOITyCHATA 70 MyOIMyHO npeiarane B Pemyonuka beiarapus moisea npedepeHInaiio JaHbYHO
TpeTHpaHe:
e Heromara me4anba He ce objara ¢ KOpIOpaTWBeH NAHBK (u1. 62a, an. I om 3axona 3a
KOpnopamugrHomo nodoxo0Ho obnazame).
e ympaBneHueTo Ha aeitHocTTa Ha JICK Pactex, kaTo BUA KOJEKTHBHA WHBECTHIIMOHHA
cxema, € ocBoOojicHa (hMHAHCOBA yCiIyra U He MOJISKH Ha o0yiaraHe ¢ JaHbK qo0aBeHa
CTOWHOCT (u1. 36, an. 1, m. 6 om 3akona 3a danvk bpxy 0obasenama cmouHocm,).

Cuwnrano ot 1 sayapu 2006 ., He IoAJTIeKaT Ha JaHBYHO oOJIaraHe JJOXOANUTE OT CHIENIKHU C JSTTOBE
Ha JjoroBopeH (oH (peann3rpaHa KanuTaaoBa Iedanda) B CIydauTe Ha 0OpaTHO U3KYITyBaHEe Ha
JIITIOBETE WM MpoaakOa Ha asutoBete Ha DonmoBara bopca Ha:

e MeCTHM nuna (uwi. 23, an. 3, m. 3, 6v6 p. ¢ § 1, m. 45 om 3axona 3a KOpnopamusHomo
noooxoono obaaeane; un. 12, an. 1, m. 15, éve 6p. ¢ § 1, m. 51 om 3axona 3a obracane
doxodume Ha Qusuyeckume auya).

9y)KICCTPAHHHM JIUIA U HENEPCOHUPUITPAHH APYKECTBA HE YPE3 MACTO Ha CTOMAHCKA JCHHOCT B
crtpaHara (ui 34, an. 4 u 5, év6 6p. ¢ § 1, m. 45 om 3axona 3a KOpnOpamueHOmMo NOOOXOOHO
obnaeane) AKO IOXOOBT € pealu3upaH dpe3 MICTO Ha CTOMAHCKa AEWHOCT B CTpaHara,
qy>KAECTPaHHUTE JINIA TIPUHIIUITHO CE TPETHPAT KaTO MECTHH JIHIIA.
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4. JINKBUIHOCT

[MopnbpkaHeTO M YIHpaBIEHUETO Ha JIMKBUAHOCTTA C€ OCBHUIECTBSIBA OT YIPaBISABAIIOTO
HpyxecTBo mpu cma3BaHe H3HMCKBaHUATAa Ha [IpaBuiata 3a moaAbpKaHe W yIpaBlieHHE Ha
JUKBHUJIHUTE CPEJICTBA Ha JOTOBOpeH (OHJ, OpraHM3UpaH W ympasisBaH oT ,,JJCK Ynpasrnenue
Ha aktuBn’ AJl, omob6penu ot KOH. Otnenu ,,Yupasnenue Ha noptdeinn” u ,,C1eToBOACTBO”
OTrOBapSIT MPSIKO 3a U3IIBIHEHUETO Ha JeHOCTTa. KOHTpOobT BhpXyY cnazBaHero Ha [IpaBuiata
Ce OCBIIEeCTBSABA OT OTEN ,,BbhTperieH KOHTpo” .

[Monabprxanero u ynpasnenneto Ha JukBuaHuTe cpenctaa Ha Jd ,,JICK Pacrex” nmar 3a men:

1. [Ja ocurypsT 3ammrara Ha paBaTa ¥ MHTEPECUTE Ha MIPUTEKATENUTe Ha JsiioBe Ha DoHa;

2. Jla ocurypsT M3MBIHEHUETO M CMa3BAaHETO HAa M3UCKBAHUATA 32 JIMKBUHOCTTA, CBHIJIACHO
3aKOHOBUTE W BBTPEIIHUTE Pa3Nopeon;

3. Jla ocurypsT NpeOTBPATABAHETO HA JIMKBUIHU KPU3H, B PE3YJITAT HA TOJAJCHH IMOPHUYKU 32
0o0paTHO M3KyITyBaHe Ha JsutoBe Ha DoHpa.

VYpaBneHHeTo Ha JUKBUIHOCTTA C€ U3BBPIIBA IOCPEICTBOM:

1. EcxxeTHEBHO CIEEHE U aHAIU3 Ha CTPYKTYpaTa Ha aKTUBUTE 110 BUJIOBE U MATypPUTET;

2. ExxelHEBHO CIIEIEHE U aHAIU3 Ha CTPYKTypaTa Ha MaCUBUTE MO BUJOBE U MATypUTET;

3. ExxeiHEeBHO cie/ieHe Ha BXOAALIUTE U U3XOSAIINTE TAPUYHU TOTOLY;

4. TlopabpkaHe Ha ONTUMAJIEH pa3Mep Ha NApUYHU CPEACTBA U APYTU JMKBUIAHU aKTUBU C LIEJ
HocpelaHe Ha 3abKeHuATa Ha DoHAa;

5. Pa3pabGoTBaHe Ha cTpaTeruu 3a peAoTBpaTsiBaHe HAa KPU3UCHHU CUTYAIHH.

Otaen ,,CaeTroBojcTBO” Ha YmpapmnsBamoTo JpyxkecTBo u3rotBsi OTYeT 3a JIMKBUAHOCTTA Ha
®DoHJa exXEeTHEBHO U KbM Kpasl Ha BCSIKO TPUMECEUne, KaTo MOCIeAHUAT ce npeacrassd B KOH.

IIpe3 otuerHus nepuoa POHIBT MOCTOSHHO pasMojaraiie CbC 3HAYUTEIHO MOBEYE JHUKBHUIHU
cpelcTBa OT MUHUMAIIHO M3HCKyeMuTe, chriacHo Hapemba Ne 25 ot 22.03.2006 r. Ha KOH 3a
W3MCKBAaHUS KBM JIEHHOCTTa HAa WHBECTUIIMOHHUTE JPYXECTBA W JIOTOBOpPHHTE (POHIOBE
(Hapenba Ne 25).

31.12.2006

A. AKTHBH
(1B.)

I. TTo3uuus akTuBU
1.bankoBH BIOTOBE, B T.4. 5549 500.68
1.1 bescpounu 327 861.97
1.2. Cpounu o 3 mecena 5221 638.71
2. lleHHu KHMKA ¢ Ta3apHa LieHa 10 141 159.31
3. KpaTkocpouHu B3eMaHus 161 264.12
II. O6mmo ceraoacuHo wi.46,am.1,t.1 ot Hapenoa Ne 25 (1+2+3) 15 851 924.11
II1. O6mo cbriacHo un.46,an.1,1.2 or Hapenba Ne 25 (1.1+1.2) 5549 500.68
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31.12.2006

b. Texymm 3aabiKxeHust
(aB.)

I. Ilo3uuus TeKyIu 3aAbIKCHUSL
1. 3axpIKeHNS KBM YIPABIIBAIIOTO JPYKECTBO 62 346.17
2. 3apbioKkeHus KbM OaHKaTa JIerno3uTap 390.00
3. 3agbKeHHs CBBP3aHH C YIaCTHs 12.500.00
4. JIpyru 3a0bIDKEHAS 4771.10
I1.. OG0 3aabKEHHS 80 007.27
III. Kopurupario tersio 1
IV. Ilpeternena obuia cyma (IIxIII) 80 007.27

31.12.2006
B. CpaBHHTETHA cCIpaBKa 32 JUKBHIHHTE CPEACTBA (18.)
II. O6mmo ceriaacHo wi.46, an.1 ot Hapenda Ne 25
1.Tlo 1.1
1.1. Oruerena croitroct (A.II/B.IV) 198.13
1.2. HopMaTuBHO onpezesieH MUHUMYM 1
1.3. Pasnuka (1.1- 1.2) 197.13
2.llot.1
2.1. Oruerena croitroct (A.1/B.IV) 69.36
2.2. HopmatuBHO ompeneneH MUHUMYM 0.70
2.3. Paznuka (2.1- 2.2) 68.66

Kbem MomeHTa Ha wusrorBsHe Ha Otdera 3a ymnpaBieHHE HE ChIIECTBYBaT TEHJICHIUH,
0o0cTosTeNICTBAa IIM PUCKOBE, KOUTO OMXa JIOBETH MJIM 32 KOMTO MMa OCHOBaHHUE Jla Ce CMsTa, Ue
III€ JOBEJAT JI0 CHIISCTBEHO ITOBUIIIaBaHE MJIM HaMaJIIBaHE Ha JUKBHAHOCTTA Ha DoHa.

5. KanurasioBu pecypcu

XapaxkrepsT Ha jaeiiHocTTa Ha J1® ,,JICK Pactex” cBbp3Ba pasmMepa Ha KaUTaIOBUTE PECypCH,
MOJJIXKAIIM HA MHBECTUPAHE, OT €/[Ha CTPAHa C IPOLIECUTE HA EeMUTHPaHE U OOPATHO U3KYyIlyBaHe
Ha asnoBe Ha DoHza, a OT Ipyra cTpaHa ¢ (PMHAHCOBHUTE PE3YJNITATH, PEATU3UPAHU IPU OTIEPALTHU
C MHCTPYMEHTH OT HETOBHUSI TIOPTQEii.

CoOCTBEHUAT KalMTall € paBeH Ha HeTHATa CTOWHOCT Ha akTuBHTe HA DOHMA U ce popMupa OT:
® OCHOBEH KaluTaJ - HOMHHAJIHATa CTOMHOCT Ha JISUIOBETE B OOpBIICHHE;
e IIpeMHH OT €MHCHHM — pa3lIiKaTa MEeXIy E€MHCHOHHAaTa CTOHHOCT/IIEHaTa Ha 0OpaTHO
U3KyIyBaHE U HOMHHAJIHATa CTOMHOCT Ha JSJ10BE;
e (uHaHCOB pe3ynTar 3a nepuoja.
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OcHoBeH Ipemuu ot DuHAHCOB 00110 coOCTBEH

JIBHIKEHHE 10 KANMTAJIA KamATAJ eMuCHSA pe3yarar KanmuTaj

(1B.) (s1B.) (s1B.) (s1B.)
Cango xpMm 01.03.2006 r. - - - -
Uzmenenwe, B T.4.: 11 819 590 2389215 2 874 818 17 083 623
yBEIHYCHHE 12 005 300 2 455 045 2874 818 17 335163
HaMaJeHHe (185 710) (65 830) (251 540)
Canmo kxpm 31.12.2006 1. 11 819 590 2 389 215 2 874 818 17 083 623

3abenescka: @onovm emumupa/o6pamno uzKynyea camo yeau osnose ¢ Homunanna cmotinocm 1.00 ne.

I11. Ilpomenu B neHute Ha AsioBe HA [ICK Pacrex

HoroBopuusit ®oHA € paszleneH Ha JAAI0BEe, KOWTO IIOCTOSIHHO H3JaBa/mpojaBa Ha
WHBECTUTOPHUTE MPH yCIOBHUATA HA ITyOIMYHO MpeUIarane o eMICHOHHA CTOWHOCT, M MTOCTOSTHHO
W3KyIyBa 00paTHO OT MHBECTUTOPHUTE IO IIeHa Ha OOPAaTHO M3KyITyBaHE.

EMucuoHHaTa CTOMHOCT M IIeHaTa Ha 00paTHO M3KyIyBaHE ce€ OCHOBaBaT Ha HeTHara CTOMHOCT
Ha aktuBute (HCA) Ha emuH JIsut.

Hernara croitHoct Ha aktuBute, HCA Ha Jas1, eMUCHOHHATA CTOMHOCT W IIeHaTa Ha OOpaTHO
M3KYIyBaHE C€ W3UYMCISIBAT €XEIHEBHO, ChbIilacHO [IpaBmiiata 3a oleHka Ha moptdeiina Ha
®onna u onpenensae Ha HCA, ogobpern ot KOH u ommucanu B Ilpocnekra Ha @onma. HCA ce
oTIpeNieNsl KaTo pa3liuKaTa MEXIy CTOHHOCTTa Ha aKTHBHTE M CTOMHOCTTA Ha 3aIbDKECHHUITA HA
®onga. HCA Ha enuH ns1 ce ompenens karo choTtHomeHue mexay HCA wu Opost asuioBe B
00pbIlleHHe KbM MOMEHTA Ha U3YHUCIISIBAHETO 1.

HeTHa cTOIHOCT HA AKTHBUTE JieBa

B nauanoro Ha neproaa (01.03.2006 t.) -

K®M kpast vHa mepuoza (31.12.2006 r.) 17 083 622.34

Cpeana HCA 3a nepuoaa 5451 772.81

Cpennara HCA 3a nepuojia € U34MCiIeHa KaTo cpeHa apuTMeTnyHa ot croiHoctute Ha HCA 3a
BCEKH JIEH OT Mepuoja. 3a IOYMBHUTE JTHU C€ M3MOJ3Ba CTOMHOCTTA OT HAl-OIM3KUA TPEIX0eH
paboreH neH. M3kimoueHne npaBaT €AMHCTBEHO CTOWHOCTHTE 3a JaTH (ITOYMBHH JHH) KbM Kpai
Ha CUETOBOACH MECEII.
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HeTHa cTtonHoOCT Ha akTMBuTe 3a nepuoga 01.03-31.12.2006r.

XuUn. nB.
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WzmenHennero Ha MOpbUKa 3a MpoAak0a/o0paTHO M3KYIyBaHE CE€ OCBHIIECTBSABA MO0 €MHUCHOHHA
CTOMHOCT/IIeHa Ha 00paTHO M3KYIyBaHe, ONpe/elieHa 3a cieBallaTa Haif-0im3Ka 1aTa OT Jarara
Ha [0JJaBaHe Ha MOPhUKATA.

Kem 31.12.2006 r. emutupanute mnpe3 mnepuwoga 01.03-31.12.2006 r. nsmoBe na Donpna
npencraensaBat 101.57% ot oOuwst Opoit B 0OpbIIeHNE, a 00paTHO M3KymneHute ca 1.57% .

[snoBe B 00pbLIEHHE opoii

B nauanoro na nepuoza (01.03.2006 r.) -

M3menenue 11 819 590
yBEJIUYEHHE - EMUTHPAHU JAAJI0BE 12 005 300
HaMaJIeHHUE - 00PaTHO M3KYIICHH JSITOBE (185 710)

KbM kpas Ha nepuoaa (31.12.2005 r.) 11 819 590

Peanusupanara 3a nepuoja 01.03-31.12.2006 r. Bb3BpBIIAEMOCT OT MHBeCTULIUA BHB DoHAA €
44.54%, n3uncneHa Ha 6aza HCA Ha enun nsm, 6e3 na ce otynta eekra oT TpaH3aKIMOHHUTE
pa3xomm.

HCA na nsn B Hawanoto Ha nepuoaa (01 mapt 2006 T.) 1.00000
JloXo OT MHBECTHIIMOHHHU CICIKU HA €IUH JISIT 0.44537

Jpyru pasnpenencHus Ha I -

HCA na nsn B xpast Ha nepuona (31 nexemspu 2006 1.) 1.44537
O6ma BB3BPBINAEMOCT (TOXOM) HA SUH JI5UT * 44.54%
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OO01m10 HeTHHN aKTUBH B Kpas Ha nepuoaa (31 gekemspu 2006 r.) 17 083 622.34
Cpenna croitHOCT Ha HeTHU axkTuBH (cpeqna HCA ) 5451 772.81
0610 onepatuBHU pazxoau Ha DonHpa 169 172.37
CroTHOLIEHUE HA ONIEpaTUBHUTE pa3xonu KbM cpeanata HCA 3.10%
CroTHOIIIEHNE HAa HeTHATa nedanbda kM cpenHata HCA 52.73%

3abenexcka: Cmoinocmume ca npedcmageHu KbM O0amama HA WAXHOMO USHUCISAGAHe. U UMam
ungopmamusen xapaxmep. Ilopvuku 3a npooasicba/odpamno uskynysawe Ha o0sanoge Ha Domoa ce

npuemam u u3NwIHAGAM No peod, onpeodeier 6 pazoen ,, Ilokynku u npodaxcou Ha Osnoge” om NbiHUs
Ilpocnexm na ®onoa.

Ilenu Ha ns10Be JeBa
MuHumaliHa eMUCHOHHA CTOMHOCT Ha J5UT 1.00701
MakcuManaHa eMUCHOHHA CTOMHOCT Ha JIsj1 1.46123
CpeaHonpererjieHa eMHUCHOHHA CTOMHOCT Ha JsUT 1.15162
MuHNMaHa [IeHa Ha 00paTHO M3KYIyBaHE HA [T 0.99007
Maxkcumanna 1esa Ha 00paTHO U3KyIyBaHe Ha Ul 1.43754
CpenHompererieHa eHa Ha 00paTHO H3KYITyBaHe Ha JIST 1.13253

3abenesicka: I'openocouenume cmounocmu ca nyonuyno obasenu 3a noxynka na 1000 osna, cvomeemuo
npu npodadcoa na 1000 osana. Te ce omuacam 3a nepuoda 03.01-27.12.2006 e.

Nudopmanus 3a o6sBennte HCA Ha 15171, eMUCHOHHA CTOHHOCT M IIeHa Ha 00paTHO M3KyITyBaHE
U TSXHATa JUHAMUKA € MPEJICTaBeHA B TpauUucH BH]I.

HCA/l, eMuCHOHHA CTOHHOCT U IleHA HA 00paTHO M3KynyBaHe 3a nepuoaa 01.03. - 31.12.2006
1.48000 B
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HCAJL

EmMucuonna croiiHoct 0 vt Ilena Ha 0O0paTHO M3KyIyBaHE
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IV. IlpnnoouTtu, NpuTekaBaHH W NpeXBbPJEHM OT 4JeHoBeTe Ha chbBeTHTe Ha “J/ICK
Ynpapienue Ha aktuBu” AJl asisioBe Ha @oHaa npe3 2006 r.

Huana JleueBa MurteBa, wieH Ha Hanzopuus ceeer Ha “JICK Ympasnenue Ha aktuBu” AJl, Ha
05.04.2006 r. e mpunodbuna 14 848 nsma na @onpaa, Ha ctoHOCT 14 999.08 nB.

V. Baxkuu C'bﬁI/ITl/lﬂ, HACTBIIUJIMA CJIEA TOAUIITHOTO CYETOBOAHO NPUKIIIOYBAHE

[Tpe3 2006 r. He ca HACTHIWIM HEOOMYAHHU WIIM CIIOPAIUYHU CHOUTHUS, CACTKA U UKOHOMUYECKH
MIPOMEHH, KOUTO CE€ OTPa3sBaT CHIIECTBEHO HAa pa3Mepa Ha OTYCTCHUTE NMPUXOAHM M Pa3XOJH OT
nernoctra Ha DoHpa.

K®M maraTa Ha M3rOTBSIHE HA HACTOSIIHUS OTYET HIMA TEHACHIINH, HACTBITWIN W/IIN TPEACTOSIIN
CHOMTHS, KAKTO U PUCKOBE, M3BECTHU Ha pbhKOBOICTBOTO Ha ,,JICK Ympasnenue na aktusu” A/l,
yhopasisiBamo ApykecTBO Ha DoHIA, KOUTO N1a OKaXXaT HETATHBHO BIHSHHE BHPXY OBIEHIOTO
pazButue Ha DoHAa.

VI. llpensm:kaano pa3putue Ha @oHaa

IIpe3 2007 r. meitnocrra Ha JId ,,JICK Pacrex” me mpoabIXKH J1a C€ OCBHIIECTBSIBA B
ChOTBETCTBHE C OCHOBHaTa 1el Ha DoHJa, a UMEHHO Jla OCUTYpU Ha CBOUTE HHBECTUTOPHU
HapacTBaHE Ha CTOWHOCTTA HA JSJIOBETE MM 4pe3 pealn3hpaHe HA KaluTajioBa mnedanba u
TEKYIIH TOXOAM OT JIMXBH 1O JCTIO3UTH U KYIIOHHH TUIAIaHUS TI0 OOJUTAIMK ITPH YMEPEH PHUCK.

OcHoBHHTE (PaKTOPH, KOUTO I BIHMSAT BbpXy aAeitHoctTa Ha JJCK Pactex ca owakBaHOTO T10-
HATaTBIIHO TIIOCKBIIBAHE Ha LEHHUTE KHWXKa OT mnoprdeiina Ha DoHAa, NOBUIIEHHS
WHBECTUTOPCKM WHTEpPEC M OT TaM 3HAYUTEIHOTO IOKauBaHe Ha Opos Ha WHBECTUTOPHUTE U
axkTtuBute Ha DoHma.

B pesynrar o4akBame MOJIOKUTEITHA TIPOMSHA B OCHOBHHTE (PMHAHCOBHU Toka3zarenn Ha Donma
mpe3 2007 r., a IMEHHO — pBCT Ha HETHATa CTOWHOCT Ha aKTUBUTE B pa3Mep Ha MPUOIHM3UTEITHO
250-300% u pBCT Ha 1ieHaTa Ha JsuioBeTe Ha DoHma (ToAuIHA JOXOIHOCT) B pa3zMep Mexmy 15 -
25%. B ouakBaHMATa 3a pa3Mepa Ha JOXOAHOCTTA Ca 3aJ0XKEHH CTOMHOCTH B pE3y]TaT Ha
u3BspuicHn (unancoBu aHamusu. Crpaterusta Ha Y/ ,,JICK Vmpaenenue Ha aktuBu” AJl
NPEIBIDKIA aKTUBHO YTIPaBJICHHE U MOCTOSHHO CIICACHE M aHAJH3UpaHEe Ha Ma3apuTe Ha KOUTO
®ona MHBECTHPA.

Ch00pa3HO WHBECTHIIMOHHATA TMONUTHKA Ha DoHma, BOAEHIO TErJI0O B WHBECTHIMOHHUSA MY
mOpTQEI e 3aeMaT aKIUUTe U OOJHUraluuTe, U34aleHN OT OBIrapcku eMuTeHTd. [Iporaosnure
HU COYaT, 4y€ PhCTa Ha OBIATAPCKUTE aKIMK e Ipoabnku U nipe3 2007 r. IIpe3 Ta3u roguna 1P
»JlCK PacTexx” HampaBu M I'BPBUTE CH MHBECTUIMH B Uy)XXKOMHA — CTPYKTYypHpPAHH IPOIYKTH,
MpeJyIaraHy OT BOJACIIN MEXTyHapoIHu OaHKH — cho0pa3Ho [Ipocmnekra Ha DoHIA U 3aKOHOBUTE
pasnopen6u. Ilpe3 ronunara ®onna e HHBECTHPa B KOPHOPATUBHU U UIIOTEYHH OOJNMTalllU Ha
ObnTapcku eMUTEeHTH. B ycrnoBus Ha rio0aiHa TEHACHINS KbM 00€3IeHKa Ha OOJIUTAIlUNTE BHB
Bpb3Ka C HMKOHOMHYECKHS TOJIEeM W TOBMINAaBaHeTO Ha JuxBuTe, DoHAa me MUHUMU3HpA
JUXBEHUs PUCK Ype3 MHBECTUIIMU B JIBJITOBH LIEHHU KHUXKA C IJIaBalia JI0XOAHOCT.
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VII. Mudopmanusa orHocHo IIporpamara 3a mpuiarase Ha MeEXAYHApPOAHO NIPU3HATHTE
CTAaHIAPTH 32 J00PO KOPNOPATHUBHO YNpaBJieHUe o 4wi. 94, ai. 2, 1. 3 ot 3IITHK

CBOEBpPEMEHHOTO M TOYHO pa3KpHBaHe Ha WH(pOpMAaIHATa, CBbp3aHa ¢ JeiHocTTa Ha DoHa € oT
KJIFOUOBO 3HAYCHHE 32 B3€MAHETO Ha PELICHUS OT CTPaHa Ha WHBECTUTOPUTE, OCOOCHO KaTo ce
uMa TpeaBun (akTa, Ue HETHATa CTOWHOCT HA aKTHBHUTE CE M3MEHS BCEKH PabOTEH JCH, KOETO
BOJIY ¥ JTO U3MEHEHHE HA eMUCUOHHATA CTOWHOCT M IIEHATa Ha O0PaTHO M3KYyIyBaHE Ha JISIIOBETE,
a ClIeIoBaTeIH0O M Ha JIOXOJHOCTTAZ Ha eIuH Jsul. Te3n oOCTOsTENCTBA MOpaXKIaT
HEOOXOIMMOCTTa OT €XKEIHEBHA M BB3MOXKHO Hai-mojapoOHa wuH(OpPMHpaHOCT Ha
CBHIIECTBYBAIINTE U MOTCHIHMAIHUTE NPUTEKATEN HA JSJIO0BE, OTHOCHO CTOMHOCTTA HA TAXHATA
WHBECTHIIHS.

3a peitHoctTa ipe3 2006 r o opranusupaneto u ynpasieraneto Ha ®ounpa ,,JICK Yopasienue na
aktuBn” AJl ce mpumbpkame KbM OCHOBHUTE MPUHIMIK HAa MEXIYHApOJHO NPHU3HATUTE
CTaHJAPTU 3a JAOOpO KOPIOPATHBHO YIPABICHHE. YTPABISBANIOTO APYKECTBO NPEIOCTaBU B
CPOK ¥ TIbJIeH 0b6eM uH(popMaIus 3a neiHoctta Ha @oHaa, chriacHo pasnopendoute Ha 31K,
Hapen6arta Ne 25 na KOH 3a u3uckBaHUsATa KbM JIEHHOCTTA HA HHBECTUITMOHHHUTE JIPY’KECTBA U
JIOTOBOPHHUTE (POHIOBE U APYTH HOPMATHUBHH aKTOBE, PETIAMEHTHPAIIHN ICHHOCTTA MY.

VIII. Uudopmanusi 0OTHOCHO NPexXBbPJsiHeTO Ha AsioBe Ha JID ,,/ICK Pacrex”

Jsnosere Ha ®onpa ce ThpryBat cBoboaHO Ha BOB-Codust A/l 1 He ChIecTBYBAaT OrpaHUICHUS
OTHOCHO NPEXBBHPJISHETO WU NPUTEKABAHETO UM.

IX. U3meHeHne U 1oNbJHEHHE HA pocniekTa Ha PoHAa

ITpocnextsT Ha D JICK ,Pacrex” ce akTyanus3upa IO pelleHHE Ha YTNpaBUTEIHHUS ChBET Ha
“IICK Yupaenenue Ha aktuBu’ AJl, c onobpenueTo Ha Ham3opHus ceBeT Ha J[pykecTBOTO, MPH
BCSIKA IPOMSHA HA CBIIECTBEHUTE JaHHU, BKIIOYEHH B HETO, U B 14-IHEBEH CPOK CE BHACH B
Komncusra 3a pruHaHCOB HaI30p.

WuBectutopuTe U NpuTek)aTeiau Ha nsoBe Ha @oHna MoraT 1a HamepsaT uHpopmanus 3a Ponna
4ype3 MHTEPHET cTpaHumuTe Ha Yrpasissanioro Jpyxectso, KOH u B®B-Codust AJl, kakto u
aKkTyamHa EMHCHOHHAa CTOMHOCT/IIEHA Ha OOpaTHO W3KyIyBaHE HAa JSUIOBE, €XKEIHCBHO BBHB
BecTHHK ,,[lapu” u upe3 Call Center Ha ,,banka JICK” EAJl na Ten. 0700 10 375 Ha nenara Ha
€JIMH TPaJICKH Pa3roBop)

Ilerko Kpberes

Usnwaaurenen Jupexrop

va Y/ ,,JJCK Ynpasnenne na akrusu” AJl,
OPraHM3Hpalo H YIPaBISBALIO
Horosopen ¢poup ,,JJCK Pacrex”

Codus, m.x. 1504 14
yi. O6opurue Ne 47

ten. (02) 942 70 24

eir. noma: office@dskam.bg

enn. crpanuna: www.dskam.bg



JAOKJIAJL HA HE3ABUCUMMUS OAUTOP

o akuuonepure Ha
JACK Ynpapienne Ha akTuBH AJ]

Joxnao evpxy gpunancosus omuem

Hue u3BbpmmxMe oauT Ha mpuiioxkeHus ¢uHaHcoB oTdeT Ha JloroBopen ¢ona JCK Pacrex
(“Donma”), BKIrOUYBAI CUETOBOAHUS OaynaHc KbM 31 aexemBpu 2006 1 OTUET 3a JOXOJUTE, OTUET 3a
MPOMEHHUTE B COOCTBEHUS KamuTall U OTYET 3a MapHUYHUTE MOTOIM 3a mepuonaa ot 1 maprt 2006
(maTata Ha 3amoyBaHEe Ha IMyOJUYHOTO MpelyiaraHe Ha jJsutoBe Ha Ponpa) o 31 mekemBpu 2006,
KakTO ©u OOOOIICHOTO OIOBECTSIBAHE HA ChHINESCTBCHUTE CUCTOBOJAHU TOJIUTUKH U JIPYTHTE
MOSICHUTEIIHU MTPUIIOKCHHUSL.

Ome08opHOCM HA PLKOBOOCMBOMO 3d (PUHAHCOBUSL OMYem

OTroBopHOCTTa 3a HW3TOTBIHETO W JIOCTOBEPHOTO TIpEACTaBIHE HA TO3M (MHAHCOB OTYET B
CHOTBETCTBHE CHC CUETOBOAHHUTE CTAHIAPTH, IPUIOKUMH B bbarapus, mpuern ¢ [locranoBnenue Ha
Munucrepckust chBeT Ha PemyOmmka bearapus Ne 207/07.08.2006 m oOHapoaBanu B JIbpikaBeH
BeCTHHUK 0p.66/2006, xouto ca MexmyHapogHuTe cTaHmapTH 3a (uHaHcoBO ortuuTaHe (MCDO),
m3nanue 2005, mpuetn ot Komucusta Ha EBporefickusi Cbi03, KaKTO € OIIOBECTEHO B OCIIEKKA 2 KbM
MpUIIOKEeHHs (PMHAHCOB OTYET, C€ HOCH OT PBhKOBOACTBOTO Ha ®oHAa. Tazn OTroBOpHOCT BKIIFOUYBA!
pa3paboTBaHe, BHEIpsBaHE W TOAIBbPXKAHE HA CHCTeMa 3a BBTPEIIEH KOHTPOJ, CBBpP3aHA C
W3TOTBSHETO M JOCTOBEPHOTO NpEACTaBIHE Ha (HMHAHCOBH OTYETH, KOWTO Ja HE ChIbpKAT
CHINECTBEHH HETOYHOCTH, OTKJIOHEHWS W HECHOTBETCTBHS, HE3aBUCHUMO Jalld T€ C€ JBDKAT Ha
W3MaMa WIM Ha TpemIka; Moadop W MPHIOKEHHE Ha TOAXONSANIN CYETOBOAHH TIONUTHKH; W
W3TOTBSIHE HA NPUOJM3WTENHW CUETOBOJAHM OILEHKH, KOWTO Ja ca pa3yMHH NPH KOHKPETHHTE
obcTosTeNncTBa.

Omeosoprocm Ha 00umopa

Hamrata oTroBOpHOCT ce cBexJa 1O HM3pa3siBaHE Ha OJAUTOPCKO MHEHHE BBHPXY TO3HM (PMHAHCOB
OTYET, OCHOBABAILIO C€ HA U3BBPIICHH OT Hac oauT. Hammar ogut 6e mpoBeieH B ChOTBETCTBHUE C
npo¢eCHOHATHUTE HW3UCKBAaHUSA Ha MEXAyHapOJHUTE OJUTOPCKH CTaHAApTH. Te3n CcTaHmapTu
Hajarar cra3BaHe Ha €TMYHHUTE M3MCKBAHHUSA, KAKTO U OJUTHT Ja ObJe IUIAHHPaH U MPOBEJEH TaKa,
Ye HHe Jia ce yOeauM B pa3yMHa CTENeH Ha CHUTYPHOCT JOKOJKO (PMHAHCOBHST OTUET HE ChAbpKa
CBILECTBEHH I'PEIIKH.



OI[I/IT’LT BKJIFOYBAa M3MBJIHCHUCTO Ha NPOLCAYpPU C LCII MOJIydaBaHC Ha OJAUTOPCKHU JOKA3aTCICTBA
OTHOCHO CYMHTC U OINOBECTABAHUATA, IIPCACTABCHU BHB (I)I/IHaHCOBI/IH OTYCT. I/I36paHI/ITC npoucaypu
3aBUCAT OT IMPCHCHKATa Ha OAWTOPA, BKIIIOUUTCIHO OILICHKAaTa Ha PHCKOBCTE OT CHIICCTBCHU
HCTOYHOCTH, OTKJIIOHCHHA H HCCHOTBCTCTBHA BHB (I)I/IH&HCOBI/ISI OT4YCT, HC3aBHUCHMO JaJin TC CC€
ABJDKAT Ha U3MaMa WM Ha I'pCIIKa. HpI/I U3BBPHIBAHCTO HA TE€3U OLCHKU HA PUCKA OAUTOPHT B3EMa
nmoJg BHUMaHHE CHUCTEMaTa 3a BBTPCHICH KOHTPOJ, CBHBp3aHa C U3TFOTBAHCTO U AOCTOBCPHOTO
MMpeACTaBAHC Ha (I)I/IHaHCOBI/ISI OTYCT OT CTpaHa Ha q)OH}_'[a, 3a na pa3pa60TI/1 OAUTOPCKU MpPOUCAYypHU,
KOUTO Ca NOoAXOoJdIUr HIpu TE3U O6CTO$ITCJ'ICTB3, HO HC C NCJ H3pa3siBaHEC Ha MHCHHUEC OTHOCHO
C(l)CKTI/IBHOCTTa Ha CHUCTEMATa 3a BBTPCHICH KOHTPOJ Ha donpa. O,[[I/IT’LT ChIIO TakKa BKIJIFOYBa
OIlCHKa Ha YMCCTHOCTTAa Ha MNOPUIAraHuTe CUCTOBOJAHHW TIOJIMUTUKM W Pa3yMHOCTTAa Ha
HpI/I6HI/ISI/ITeHHI/ITe CYCTOBOJHU OLCHKHU, HANpaBECHU OT PBKOBOJACTBOTO, KAKTO MW OLCHKAa Ha
[IAJIOCTHOTO IMIPEACTABAHC HaA (bl/IHaHCOBI/IH OTYCT.

CIII/ITaMC, Y€ U3BBPIICHUAT OT HAC OAUT MPEAOCTABA JOCTAThYHA U TOAXOAAIIA 0aza 3a HU3pa3cHOTO
OT HaC OAUTOPCKO MHCHHUE.

Muenue

ITo Hame MHEeHUE (UHAHCOBUSAT OTYET MPEACTaBs JOCTOBEPHO, BB BCHUYKHU CHIIECTBEHU aCIIEKTH,
¢uHaHCOBOTO ChcTOsiHME Ha DonHma kpM 31 nexemBpu 2006, KakTOo W TONy4YeHHS (UHAHCOB
pe3yiaTaT oT NeHHOCTTa, MPOMEHUTE B COOCTBCHMS KallUTal M IapUYHHUTE MOTOLM 3a T'OAWHATA,
NPUKJIIOYBAIlA Ha Ta3W Jara, B CHOTBETCTBUE CbHC CUETOBOIHHUTE CTAHAAPTH, NPWIOKUMH B
bearapust, npuetn ¢ IlocranoBieHne Ha MuHucTepckusi cbBeT Ha PenmyOnumka bbarapus Ne
207/07.08.2006 u obOHapoaBanu B [IbpxkaBeH BecTHHK 0p.66/2006, xouto ca MexayHapoIHHUTE
cragmaptd 3a ¢QunHaHcoBo orumraHe (MC®O), m3manme 2005, npuetn ot Komwmcusara Ha
EBpomneiickust chi03, KAKTO € OIIOBECTEHO B OeJeKKa 2 KbM MPUIOKEHHUs (PUHAHCOB OTYET.

Jloknao evpxy Opyeu npasru u pe2yiamopHu U3UCKEAHUs — 200Uler 00KIA0 HAd PbKOBOOCMBOMO 34
oetinocmma na @onoa cvenacuo 4. 33 om 3axona 3a cuemosoocmeomo

Chri1acHO WM3UCKBAHMSITA Ha 3aKkOHA 3a CUETOBOJACTBOTO, Wi. 38, amuHes 4, HUE Tperieaaxme
npwiokenus lonumeH noknax 3a AeiHocTTa. ['OAMINHUAT NOKIaA 3a JAEHHOCTTa HE € 4YacT OT
¢unancoBus otueT. Mcropudeckara (puHaHcOBa WHGOpPMAIKs, MpeacTaBeHa B ['OMUIIIHKS TOKIIA] 3a
neitHocTTa Ha @OHAA, CCTaBEH OT PHKOBOJCTBOTO, CHOTBETCTBA B CBHIIECTBEHHUTE CH ACHEKTH Ha
¢uHaHcoBaTa MHGOPMAIUS, KOATO Ce ChAbPKA B romuiiHus (uHAHCOB oTdyeT Ha PoHma kbpM 31
nexemBpu 2006, U3rOTBEH B CHOTBETCTBHE CHC CUETOBOJHHUTE CTAaHAAPTH, MPUIOKUMHU B bbiarapus,
npuetn ¢ [locraHoBieHne Ha MuHHcTepckust chBeT Ha PermyOnmka bwirapus Ne 207/07.08.2006 u
oOHapoaBanu B JIbpkaBeH BecTHHK Op.66/2006, kouTo ca MEKIyHApOJAHUTE CTaHAAPTH 3a
¢unancoBo oruurane (MCDO), mzganue 2005, npuern or Komucusrta Ha EBpomeiickusi cbro3,
KaKTO € OIIOBECTEHO B Oejekka 2 KbM INPWIOKEHUsS (uHAHCOB oTdeT. OTroBOpPHOCTTA 3a
u3roTBsiHeT0 Ha lomumrHuUS mokman 3a AeitHoctra HAa Ponma ot 9 mapt 2007, ce HOCH OT
pbpKOBOACTBOTO Ha DoHAa.

Delo. tte H wi? t

JHenoiit Ogur OO]]
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Cunsus [lenepa

YipasuTen

PervcTpupat AMIUIOMHUPAH EKCIIEPT-CYETOBOJNTEI

9 mapt 2007
Codus



Ynpasassamo JIpy:kecTBo

»HACK YnpaBnenue na aktusu” A/l

PnkoBoaCTBO

Hao3open cveem:

[erep 'abop Xomuep - [Ipeacenaren
benenek banax Kvosemn — 3amectauk Ipencenaren
Huana JleueBa Mutesa - Uien

anaeumeﬂeu coeem:

ITerko KpbereB KpbeteB — Ipeacenaren u M3mbaiHuTEIEH YWieH
Hopotes HukonaeBa Hukomnona - Unen
EBenuna IletpoBa MupueBa — Unen

Anpec
rp. Codus
yi. “MockoBcka” No 19

Bbanka /leno3urap

Toproscka banka ,,Anuann bearapus™ A/l

HHBecTUIIMOHHH TTOCPETHULH
,Palidaitzenoank (bwirapus)” EAJ]

,,Eriu Bu bu bank buoxum™ AJ]

[ IbpBa ®uHancoBo bpokepcka Kbma” OO/
LAenra Ctoxk” AJL

,banka JICK” EAJT

Oourop
SAeaout Ogut” OO]]



AOFOBOPEH DOMA.

ACK Pacmex

CYETOBOJEH BAJIAHC
kbM 31 nexemBpu 2006 r.

Beu. 31 nexemBpu 2006
XHJI. JIB.
AKTUBH
[Tapuunu cpencTBa 5 5550
OUHAHCOBH aKTUBH 32 ThPIyBaHE 6 11453
Bsemanus 1o nUXBH U APYTH aKTUBU 7 161
O0110 aKkTHBHU 17 164
MacuBn
Texyun 3a1bKSHAS 8 80
O01110 MacuBH 80
HetHu akTHBH 17 084
Co0cTBeH KanuTaa
OCHOBEH KanuTal 9 11 820
IIpeMuitau pesepBu Ipu eMUTHPAHE HA aKIUU 2389
Hatpynana nmegan6a 2 875
001110 COOCTBEH KaNMTAJI 17 084

HpnnomeHnTe 0eJIe;KKH ca HeJeJIMMa YacT OT TO3H (l)l/IHaHCOB oT4eT.

OUHAHCOBUAT 0THET ¢ 0a06pen oT Ynpasuteanust Coser Ha ,,JJCK Ynpapienue Ha akTHBn”
AJl, Ynpasagsauio dpyxecrpdna @ “ACK Pactex™:
/
y L
5 9 mapr 2007 r.
[Tetko Kppgies
Mzmeanuyenen Mupextop Ha
JJCK Vipagnenue Ha aktusu”™ AL




ACK Pacmex

AOFOBOPEH DOMA.

OTYET 3A J1OXOAUTE
3a nepuoga 1 mapr - 31 nexemspu 2006 r.

[Ipuxoam ot oneparyu ¢ GUHAHCOBU aKTHBH 33 THPT'yBaHE, HETHO
[Ipuxoau ot MxBU

[Ipuxoau OoT IUBUIEHTH

Hpyru npuxoau

O0u10 npuxoau

Pa3xonu 3a BbHILHYU YCIYTH

Hpyru pazxonu
O0u10 pazxoau

Ileyan6a npean 1aHBYHO o01araHe
Janbim

Herna neuyauoa

be.

Ilepuona ot
1 maprt 0o

31 nexemBpu 2006

XWJI. JIB.

10

11

IIpuioxkenute OeieKKHM ca HeAeJIMMA YaCT OT TO3U (PUHAHCOB OTYET.

2926
85

7

1

3019

(141)
3

(144)

2 875

2 875

MdunancosusT oTveT € 0100pen o1 Yupasurennuss Coeer Ha ,,JJCK Yupasienne na aktupu”

A, ¥Ynpasassamo dpyxecrso va @ “JACK Pactex”:

- -
rd
/
A
~ i
/7
/ .
| W~ Oy - \ ~
I e Y mapt 2007 1.
[Tetko Kpbofres
M3nbiHuTENeH Hupextop Ha
SACK Yrpaenende na aktusun” AJL
Va

I

Cguigy; C e

/ [f;{:i /" [ ;5{/ 5/71



ACK Pacmex

ACTOBORPEN DOMA

OTYET 3A TAPUYHUTE IOTOLU
3a nepuoga 1 mapr - 31 nexemspu 2006 r.

Ilepuoaa ot
1 mapt 1o
31 nexemBpu 2006
XHJI. JIB.
ITapn4yHU NOTOLM OT ONEPaTHBHA JeifHoCT
[Mokynka Ha (PMHAHCOBH aKTHBU (8 652)
JIuXBU 1 KOMHUCHOHHH (126)
[lonyyenu qUBUAECHTH 7
HeTHn napu4Hu noTouu 3a onepaTuBHA JAeiiHOCT 8771)
Hapuynu noroum ot GUHAHCOBA JEHHOCT
ITocThIIEHUS OT EMHUCHS Ha COOCTBEHH ISUIOBE 14 571
[Tnamanuns 3a 00paTHO U3KYITyBaHE HA COOCTBEHH SIIOBE (250)
HetHu napuynu notouu oT GpuHAHCOBA TeHHOCT 14 321
HeTHo yBe/inueHue HA NAPUYHUTE CPEICTBA U MAPUYHUTE EKBUBAJIEHTH 5550
ITapuyHu cpeAcTBa M NAPHYHY €KBUBAJIEHTH B HAYAJIOTO HA MepHoaa -
IapuyHu cpeACTBa M NAPUYHU €KBMBAJICHTH B Kpasi Ha Mepuoaa 5550
I[Ipuno:keHuTe 0ejie:KKU ca HeJAeJIUMAa YacT OT TO3H (PMHAHCOB OTYeET.
®unancoBHAT 0TYeT € oa0dpen or Ynpasurennans Coeet na ,,JICK Ynpasaenne na aktusn”
All, Yopasassawo Apyxecrso na A® “ACK Pacrex™:
""' "' ‘/,.
___,_...-o'"‘J. ’ g
T"'/ :
.\I /(/
) N
Y e 1 9 mapt 2007 r.
[Terko Kpgeres
HanbaHdTeneH ,-"Lu{e:\:mp Ha
LACK Ynpasnenne va axrusu’™ AJl
=
f/?
éa’ /ﬁ//
) 3
ZJ;, ol 1<) 4
L.




ACK Pacmex

AOFOBOPEH DOMA.

OTYET 3A TPOMEHUTE B COBCTBEHUSA KAIIUTAJL
3a nepuoga 1 mapr - 31 nexemspu 2006 r.

OcHoBeH IIpemuu ot Harpynana Oo6mo

KanuraJna eMHuCHus neyayoa
XHJI. JIB. XHJL. JIB. XHJI. JIB. XHJI. JIB.
Cango KpM ) ) ) )

1 mapt 2006

Emucus Ha msuiose 11 820 2 389 - 14 209
Hertna neuan6a 3a nepuoja - - 2 875 2 875
Canno kum 11 820 2 389 2 875 17 084

31 nexemBpu 2006

HpnnomeHnTe 0eJIesKKH ca HeJeJIMMa YacT OT TO3H’ (l)l/IHaHCOB oT4eT.

MuuancoBusT oTueT e onobpen or Yopasureannsi Coper nwa ,JCK Yupasnenne ua agrusu”
All, ¥Ynpasassamo Jpymxectso Ha IO “JICK Pacrex™:

sy

/“’:'.‘.. = f“‘-_‘*"-"’ 9 mapt 2007 r.
Merxo KpycTer
Hsnmbnuwienen j[l}feh‘mp Ha

LACK Ynpasneutfe na axtusi™ A/l

' (/ _
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15 ACK Pacmexk

BEJIEZXKKW KBM ®UHAHCOBUTE OTUYETHU
3a nepuoga 1 mapr - 31 nexemspu 2006 r.

OBIIA HHOOPMAIIUA

Horosopen ®@ouna “/ICK Pactex”, rp. Codus

q)OH,Z["bT npeaAcTaBIsiBa KOJICKTUBHA HWHBCCTUIIMOHHA CXEMa OT OTBOPCH TUII U H3L[aBa/npoz[aBa
JJIOBE, ITPEAOCTABAIIN CAHAKBU IIPpaBa HA TCXHUTC MMPUTCIKATCIIN.

PbkoBoaBToTO Ha VYmnpasasBamo [pyxecrBo “/ACK VYnpasiaenue Ha axktuBu” AJl
("Ympasnsasamoro JlpyxkecTtBo" mwim “PBKOBOACTBOTO”) opraHu3upa u yrpasisasa AciiHocTTa Ha J1d
“IICK Pacrex” ("®onma”) Ha 0aza Paspemenme Ne 14-/1d/08.12.2005 r. ma Kommcusara 3a
¢bunancoB Ham3op (“KDPH”), kakto u ogodperu ot Hes [Ipocnekt u [Ipasmna Ha Ponna.

V] ,,ACK Vupasnenne Ha aktuBu’ AJl e cxmoummo goroBop ¢ Th “Ammant beiarapus” A/l -

banka-Jlermo3uTap, ChriracHO M3UCKBAaHUATA Ha 3aKOHA 3a MyOJMYHO MpeajaraHe Ha IEHHW KHIDKa
(“3IITILIK) ra 14.10.2005 1.

3a mocrosHHaTa Tpomakba W OOpaTHO W3KylyBaHe Ha AsuioBe Ha @DoHma YTpaBIABAIIOTO
JIpyKecTBO € CKITFOUHIIO JOTOBOP 3a TUCTpHUOYIHS Ha msioBete Ha Ponna ¢ ,,banka JICK” EAJ] Ha
16.01.2006 r.

[Ty6nuanoTro npeanarane Ha nsioBe Ha @onpa 3amousa Ha 01.03.2006 1. ThproBusTa C II0BETE HA
®oHnpa Ha “brirapcka ¢ormosa 6opca - Codpus™ AJl 3anousa Ha 16.03.2006 r.

3a nepuoaa 01.03.2006 r. no 31.12.2006 r. ®ouabt ¢ emurupan obmro 12,005,300 6pos asia u e
m3kynmn obpatHo 185,710 nsma. [snoBere B obOpbmenue kbM 31.12.2006 r. ca 11,819,590,
MpuTeXaBaHu OoT 515 UHBECTUTOPA.

Cratyt Ha [I® “JICK Pacrex”.

»HCK Pactex” e moroBoper ¢onm nmo cmuchkia Ha wi. 164a ot 3IIIIIK. ®oHABT € KONEKTHBHA
WHBECTHIINOHHA CXE€Ma 3a WHBECTHpaHE W YIpaBlieHHEe Ha TApUYHU CpeACTBa Ha (PHMHAHCOBHTE
Ma3apu.

I/IHBCCTI/ITOpI/ITe OpeaAoCTaBAT MapuIHU CPCACTBA, CPCILY KOUTO MMOJyYaBaT ASJIOBE Ha q)OH,I[a. EpOHT
JAAJIOBE, MPUTCIKABAHU OT MHBECTUTOPA, YAOCTOBEPsABA KaKBa 4aCT OT O6LLII/I$I pa3MEp Ha aKTUBUTEC HA
q)OH,I[a IMpUTCIKaBa cobcTBeHuKsT uM. [1o uckaHe Ha MPUTCIKATCINUTC HAa OJIOBE, DoHABT H3KYyITyBa
O6paTHO CBOMTC OsJI0BEC II0 IICHA, 6a3HpaHa Ha HETHaTa CTOMHOCT Ha aKTHUBUTE My. EpOHT JAJIOBE Ha
q)OH,I[a € INpPOMCHJIMBA BCJIMYMHA CBHIVIACHO 3aKOHa WM MOXKC Ja C€ U3MCHS BCCKU pa60TCH JCH B
3aBUCHUMOCT OT U3OaACHUTE U O6paTHO H3KYTICHUTC OAJI0OBC.

[Iputexxarenute Ha nsoBe Ha DoOHIA UMAT:

e [IpaBo Ha 00paTHO M3KYITyBaHE Ha JISJIOBETE
o [IpaBo Ha mHOpMAITHI
e [IpaBo Ha TUKBUIANMOHEH ST

DOHABT € HeNepCOHUPULUPAHO APYKECTBO 110 CMUCHIIA Ha 3aKOHA 32 3aIbJDKCHUSTA U IOTOBOPUTE
U He e ropuauuecko juie. POHABT MpeAcTaBiIsiBa 000COOCHO HMMYIIECTBO 3a WHBECTHpaHE Ha
HaOpaHUTE MApUYHU CPEACTBA B PAa3IMYHU (PUHAHCOBH MHCTPYMEHTH 4pe3 pas3npeelicHHe Ha pUCKa
U B ChOTBETCTBUE C HMHBECTHIIMOHHATA CTpaTerus, onucana B [Ipocnexra u B [lpaBunara Ha ®oHna.

Heiinoctra Ha @OHJA, BKIIOYUTEIHO YIPAaBICHUETO Ha AaKTUBUTE My, C€ OCBHLIECTBSIBA OT
VYopasnsBaio JpykKecTBo, KOETO € JIMLEH3UPAHO U KOHTPOJUPaHO MOCTOSHHO OT Komucusra 3a
(buHAHCOB HaI30p.



15 ACK Pacmexk

BEJIEZXKKW KBM ®UHAHCOBHUTE OTYETHU (ITPOABJIZKEHUE)
3a nepuoga 1 mapr - 31 nexemspu 2006 r.

baza 3a usrorBsine

To3u (hrHAHCOB OTYET € U3rOTBEH B CHOTBETCTBHE C HAIIMOHAIHOTO CYETOBOJHO 3aKOHOJATEJICTBO,
npmwioxuMo B bearapus. CerimacHo 3akoHa 3a caetoBoacTBoTO (3Cu), B cuna ot 1 suyapu 2005, Ha
Teputopusita Ha Pemybmuka bearapus neiictBar MeXIyHapoIHH CTaHAAPTH 32 (UHAHCOBO
otyutane (MC®O), uzganue 2005, npuetn ot Komucusta Ha EBpomeiickus cpio3. Ceiure ca
npeBeicH OQUIMATHO Ha OBIATrapCKH €3UK, MPHETH ca OT MUHHCTEpCKUS ChBET Ha PemyOmuka
bwarapust ¢ Ilocranosienue Ne 207/07.08.2006 u ca oOHaponsanu B JIbpkaBeH BecTHHK (B —
0p.66/2006). Texymure MCDO (uznanue 2006), KOUTO ca NPUIOKHUMH 32 OTUETH 3a TOJIUHATA,
npukiIrouBama gekemBpu 2006, He ca TpeBeleHHM Ha OBITapCcKd €3WK W HE ca MPUETH OT
Munucrepckus cbBeT Ha PerryOmnnka bearapus 3a 3akonoBa pamka mpe3 2006 roguna. [lopaau Tosa,
PBKOBOJICTBOTO € M3TOTBUIIO HACTOSIIUS (HHAHCOB OTYET B choTBeTcTBHE ¢ MCDO, m3nanue koM 1
sayapu 2005.

CyeroBOIHATA MOJIMTHKA HE CE pa3liniaBa ChIIECTBEHO OT NpUIaraHaTta CYeTOBOIHA ITOJIMTHKA ITPe3
2005 r., KaTo HOBUTE WJIM MMPOMEHEHH CYETOBOAHHU CTaHAapTH mpe3 2006 He ce OTHACAT CHIECTBEHO
Jlo neriHocTTa Ha PoHAA.

KoM 31 nexemepu 2006 nma Hou wiu ipomenenn MCC/MC®O u pazsicaenust (KPMC®DO), kouto
ca M3Ja/IeHu, HO BCE OIIE HE ca BJIE3NH B CHJIA U e ObJaT mpujaraHu B ObACHIN TepruoIu, Iopaan
n30panara 0a3a 3a M3rOTBSHE Ha (MHAHCOBUS OTYET MO-TOPE WM NMopaau (akTa, ue BIU3aT B CHIIA
3a TIEpUOMM, 3allOYBAIld HAa MO-KbCcHA aara. OT TSX pBKOBOACTBOTO CUUTa, Y€ OCHOBHO MC®O 7
“UHAHCOBH MHCTPYMEHTH — OTOBecTsiBaHe”, B cuia oT | sHyapu 2007 uMa mpsiko OTHOIIEHHE KbM
neiiHoctTa Ha DoHza, Kato edekra OT MpUIaraHeTo My Iie ObJie MPEHMYIECTBEHO MPOMEHU B
OTIOBECTSIBAHETO W TIPEICTaBIHETO Ha WHQOpMalusTa BbB (UHAHCOBHS OTYET. B HacTosmus
(hMHAHCOB OTYET PHKOBOJACTBOTO ¢ M30pasio aa e npuiaara MC®O 7 no-paHo.

DUHAHCOBUAT OTUET € MMpeaACTaBCH B XWJIAOU 61)J1rap01<1/1 JICBA U € HM3TOTBEH Ha IMPUHIOWIIA Ha
Ha4YUCIIABAHCTO IIPU CIIa3BaHC Ha IPUHIUWIIA 3a I[eﬁCTBaHIOTO NpeaArnpuAaATUC W Ha IMpPUHOHWIIA Ha
UCTOpUYECKaTa 1IeHa, C U3KII0UYeHHEe Ha (PUHAHCOBHUTE aKTHUBU 32 THPryBaHE, KOUTO CE OTYHUTAT IO
CIIpaBeAJINBA CTOMHOCT.

WzrorBaHero Ha roauiIHMA (UHAHCOB OTYET B CHOTBETCTBHE C NPWIOKHMUTE CUETOBOJHU
CTaHIAPTH HM3HMCKBa PBHKOBOJCTBOTO Ja TPAaBH CUETOBOJHM IPEIIONOKEHUS W MPHOIU3UTETHH
CUYETOBOJHHU IPELEHKH, KOUTO OKa3BaT BIMUSHUE IPU ONPEACISHE CTOMHOCTTA HA AKTUBUTE H
MacHBUTE, TPUXOJIUTE M Pa3XOJUTEe KbM Jarara Ha W3TOTBSIHE Ha TONUINHUS ()UHAHCOB OTYET.
Berpexn ue Te3u NpereHku ca 6asupaHu Ha Hal-ITbJIHOTO MMO3HaBaHe Ha HAJIMYHATa HHpOpManus 3a
TEKyIIUTe ChOUTHUS U IEHCTBUSI OT CTpaHa Ha PHKOBOJACTBOTO, PEANTHUTE pe3yJTaTh MOrar 1a ObaaT
Pa3IM4HU OT HAIPAaBEHUTE OLCHKU U JOIYyCKaHUS.

PaSXOILI/ITe " MMPUXOIUTEC Ha (DOHIla CC Ha4YUCIABAT CXKCIHCBHO, CBIVIACHO IIPUHIUIIA 3a TCKYLIO
Ha4YuCJIIBAHC, U BBB BPB3Ka C HeO6XO):[I/IMOCTTa Ha (DOHZIa OT CXKCIHCBHO HM3TOTBJAHC HA HCTHaA

CTOMHOCT Ha aKTUBHUTE.

OT4ueThT 3a MapuiHuAd OTOK € U3IOTBCH Ha 0a3a Ha IMPEKUA MCTO.



15 ACK Pacmexk

BEJIEZXKKW KBM ®UHAHCOBHUTE OTYETHU (ITPOABJIZKEHUE)
3a nepuoga 1 mapr - 31 nexemspu 2006 r.

C4eTOBOIHHU MOJUTHKHI

PDHUHAHCOBH NMpUXO0JIHU U pa3dxoaun

OcHoBHUTE (pMHAHCOBHU Tpuxou Ha DoHma ca OT TUXBH OT OAHKOBHU BJIOTOBE U JTMXBOHOCHU IICHHU
KHIKa, OT TIPEOIICHKA Ha IIEHHU KHIDKA, OT PeaTU3UPaHU NeUaIOu OT CICNKH C ICHHU KHIDKA U OT
IVBUIECHTH.

HpI/IXO}_'[I/ITG OT JIMXBHU CC IMMPU3HABAT TCKYIIO B OTUCTA 3a JOXOAUTC HA q)OH,I[a, MMponopuruoOHaaIHO Ha
BpEeMEBaTa 63.33, qpe3 METoAa Ha e(l)eKTI/IBHI/I}l J0XO0J OT aKTHUBa.

Paznukure ot MMPOMCHUTE B OLICHKATa Ha q)HHaHCOBI/ITe HWHCTPYMCHTHU CIIPAMO IIa3apHaTa UM ILCHA,
KaKTO 1 pas3jinkaTa MCXKAYy OT4YETHATa CTOMHOCT U nmpoJaxHaTa 1i€Ha Ha (bI/IHaHCOBI/ITe WHCTPYMCHTHU
IpUu CACJIKHU C TAX, C€ IIPU3HABAT KATO TCKYIIU ITPUXOAN UM pa3XoAaur OT OI€palui C MTHBECTULIUU.

HpI/IXO,HI/ITe OT OUBUJACHTU CC IIPU3HABAT Ha JaTaTa Ha TAXHOTO ACKJIAPHUPAHE, HE3aBUCUMO OT
MOMCHTA Ha TAXHOTO IIOJTy4daBaHC.

CneJku B 4y K/AeCcTPpaHHA BaIyTa

Crenkure B 4YyXJIeCTpaHHa BaJlyTa C€ BIMCBAaT B JieBa IMpPHU ITbPBOHAYATHOTO MM CUETOBOIHO
oTpa3siBaHe, KaTo KbM CyMaTa B Uy>kKJeCTpaHHa BaJlyTa ce MpHiara HeHTPaTHUAT Kypc Ha bbarapcka
Haponna banka (bHbB) kM marata Ha caenkata. [lapyyHuTe MO3UIMM B YyKAECTpaHHA BalyTa ce
MIpPEoIIeHsIBaT €XeIHEBHO Mo LeHTpaitHui kypc Ha bHbB 3a Texymmus paboren nen. Ot 1 snHyapu
1999 . ObarapckusaT JeB ¢ ¢ (QukcupaH Kypc KbM eBporo: 1.95583 nepa 3a
1 eBpo. BHb ompexnens oOMeHHUs Kypc Ha JieBa KbM JPYTUTE BAyTH KAaTo Mpujara Kypca Ha eBpo
KBbM CHOTBETHATa BaJIyTa, KOTHPAH Ha MEXIyHAPOJHUTE Ma3apH.

Ilapuuynu cpeacrea

[MapuunuTte cpeacTsa nmo 6aHKOBH BIOrOBe (0€3CPOUHHU U CPOUYHH) B OBJITAPCKH JieBa CE OTYUTAT 110
HOMHHAaJHaTa UM CTOMHOCT, KaTO TOBa ca CBHLIO Taka M KOMIIOHEHTUTEC Ha Mapd U MapUYHH
€KBMBAJICHTH 32 LIEJIUTE HAa OTYETA 32 MAPUYHUTE MOTOLIH.

Pa3xoau, cBbp3aHM ¢ HHBECTHIUATA B JAsJ10Be HA PoHaa

PaSXO,I[I/ITC, CBBpP3aHU C UHBCCTULIUATA B JSAJIOBC HA (I)OHI[a ca:

» Pasxoam, KoWTO ce moeMaT MPSKO OT KOHKPETHHUS MHBECTHTOP/TPUTEXATEN HA JASJIOBE TPHU

MOKYTIKa M 00paTHO M3KyIyBaHe Ha Asutose (“TpaH3akUMOHHU pa3xoan”):

e PasxomuTe 3a emuTHpaHe (BKIIOYEHH B €MHCHOHHATa CTOMHOCT) ca B pa3mep Ha 1 % oT
HETHaTa CTOMWHOCT Ha aKTHBWTE HA IS TUTIOC (UKcHpaHa cyma B pasMep Ha 1.00 mB. Ilpu
II'bPBa MOPBYUKA — JOMBIHUTEIHO eJHOKpaTHO 3amaiane ot 0.40 nB.

e Pa3xomuTe 3a 00paTHO M3KyIyBaHe (BKJIFOUEHH B IleHATa 3a OOpaTHO HM3KYyIyBaHE) ca B
pasmep Ha 0.50 % OT HeTHaTa CTOWHOCT Ha aKTMBHUTE Ha JAsJ IUIIOC (UKCHpaHa cyMa B
pa3zmep Ha 1.00 niB.

» Pasxoau 3a mepuopa, BbB Bpb3Ka ¢ jeiiHOCTTa Ha Ponma (“OnepatuBHU pa3xou’), KOUTO Ce
noemMatr KOCBEHO OT BCHUYKM HETOBH INPHUTEKATENIN HA JSUIOBE, B T.U. TaKca 3a yMpaBlicHHE Ha
aKTUBUTE, BB3HArpaxkaeHue Ha bankara Jlemo3uTap, KOMHCHOHHM Ha WHBECTUI[HOHHU
MOCPEIHUIN U JPYTH pa3xonu,, ceriaacHo wi. 171 ot 3IIIILK, ca 3.10% ot cpennata HEeTHa
cToiiHOCT Ha akTuBuTe Ha Pouna uinu 3.70% Ha roauinHa Oasa.

C4eTOBOHU MOJUTHKH (IPOIBJKEHUE)



15 ACK Pacmex

ACTOBORPEN DOMA

BEJIEZXKKW KBM ®UHAHCOBHUTE OTYETHU (ITPOABJIZKEHUE)
3a nepuoga 1 mapr - 31 nexemspu 2006 r.

Jdanbum

Cuurano ot 1 suyapu 2006 r., ®OHIBT, KaTO BUJA KOJEKTHBHA MHBECTUIIMOHHA CXeMa, TOIyCHATa
o myOnn4HO Tipemiarane B PemyOnmka bwirapus, mon3sa npedepeHIMaTHO JaHBYHO TPETHPaHe:
HeroBaTa Iedanba He ce olOiara ¢ KoprmopatuBeH maHbk (wi. 62a, am. 1 or 3akoHa 3a
KOPIIOPATUBHOTO MOAOXOIHO O0JIarane).

Onpenesnsine HETHATA CTOIHOCT HA aKTUBUTE HA DoHAa

Ad “IICK Pactex” cnasBa I[lpaBuia 3a oueHka Ha moprtdeiina u 3a ompeleisiHe Ha HETHATa
CTOHHOCT Ha axTuBHTe, oA00peHn oT Kommcusata 3a ¢uHancoB Hag3zop. Paspabortenarta
METOJI0JIOTHS 32 ONpEeNIIHE Ha HeTHaTa CTOMHOCT Ha akTHBHTE Ha POHJA ce OCHOBaBa Ha:

CBHOTBETHHUTE pa3Nopen0n Ha CYETOBOIHOTO 3aKOHOAATENCTBO;

croTBeTHHTE pasnopendou Ha 3IIILK 1 HopMaTHBHUTE aKTOBE IO HETOBOTO MPHJIATaHe;
chOTBeTHHTE pasnopenou ot [Ipasumara u [Ipocriekra Ha PoHna;

MPUIOKEHHETO Ha OOLIONPUETH OLEHBYHHU METOIH.

HetHa cTOMHOCT Ha aKTUBHUTE Ha €IWH IsJ1 € OCHOBA 3a ONpelelisiHe HA eMUCHOHHATa CTOMHOCT U
1eHara 3a o0paTHo uskymyBane Ha jasiosere Ha JI® “JICK Pacrex” 3a Bceku paboten neH. HerHara
CTOMHOCT Ha akTUBUTE Ha POHAA ce M3YMCIIBA KaTO OT CTOMHOCTTa HA BCUYKH AKTHUBH CE M3BAIH
CTOMHOCTTA Ha TEKYIINUTE 33 IbJDKCHHS.

DHHAHCOBM AKTHBH 32 ThHPryBaHe

DUHAHCOBUTE aKTHBH 3a THPTYBAaHE C€ OIEHSBAT 110 CIIPABEINBA CTOMHOCT, KOSITO € Ma3apHaTa UM
IleHa BBB BCHYKH CITydal, KOTaTO TaKaBa MOXeE JIa ce Ompeaesy HaaexaHo. Koraro akTuBuTe HIMAT
ra3zapHa IieHa, CIpaBeInBaTa CTOMHOCT C€ OIpeeNs Ype3 W3IO0J3BaHe Ha OICHBPYHH MOJIEINH,
neduHIpaH B TpaBmiiaTa Ha QoHIa

preonaluvmo npusnaeane

DUHAHCOBUTE MHCTPYMEHTH CE€ MPU3HABAT B MOMEHTA, B KoiiTo DOHMAA CTaHe CTpaHa IO JOTr0BOD,
CBBp3aH ¢ ()MHAHCOB WHCTPYMEHT, KAaTO OTHOCHO ()MHAHCOBWUTE AaKTHBH C€ MpHJara MeToi Ha
OTYHTAHE ,,JaTa HA ypexkaaHe” Ha cAelKara.

preonauaﬂna OUEeHKa

DUHAHCOBUTE aKTHBU CE IIpU3HaBaT IMIbPBOHAYAIIHO 110 CIIpaBEaIMBaTa CTOﬁHOCT, KOATO B IIOBCYCTO
clIy4dau € CTOMHOCTTA Ha IUIATCHUTE MapuvHu CPpEACTBA U CBOTBECTHUTE Pa3XOJu IO CACIIKaTa.

Knacugpurkayusn
C ornen MakcMMajHa 3allldTa Ha MHTEPECUTE Ha MHBECTUTOPUTE M 3a OTUMTAHE HA Ia3apHUTE

YCIOBHSI, IPUAOOUTUTE (PUHAHCOBH aKTHBH Ce KIacH(PHUIMpaT KaTo “(DUHAHCOBH aKTHUBH, NbP)KaHH
3a ThpryBaHe”.



15 ACK Pacmexk

BEJIEZXKKW KBM ®UHAHCOBHUTE OTYETHU (ITPOABJIZKEHUE)
3a nepuoga 1 mapr - 31 nexemspu 2006 r.

C4eTOBOAHU MOJUTHKH (IPOIbJIKEHUE)
Ilocneosawa ouenka

Cren mppBOHAYANHOTO MpU3HABaHe, Y IPaBiIsiBalioTo [pyKecTBO M3BBPILBA MOCIEABAIIATA OLEHKA
Ha aktuBHTe Ha PoHAa Bceku paboTeH NeH B CHOTBETCTBHE ¢ mpueTute [IpaBuma 3a oueHka Ha
noprdeiina u 3a onpeaensHe Ha HeTHaTa croWHocT Ha aktuBute Ha Ponpa. [IpaBumarta
perinaMeHTupaT peAa U HaurHa 3a MOCJIEABAaIla OLICHKA, H3TOYHUIUTE U CUCTEMHUTE 32 ChOMpaHe Ha
UHpOpMAIHSL.

Tekylu 3a1bJIKEHUS

TekymuTe 3aIbIDKSHHSI C€ OLIEHIBAT 110 CTOMHOCTTA HA TIXHOTO Bh3HMKBAHE, [0 KOSATO CE OYaKBa Ja
OBaT rmoraceHu B ObEIIE.

I/IHBeCTI/IIIl/IOHHa cTrparerusi

NuBectunnonnara crpaterust Ha @ ,,JICK Pactexx” mpenBukia peaau3dpaHETO Ha KallUTalOBU
neyasion, NpUXonu OT IUBHIEHTH, KAaKTO M TEKYLIM AOXOAU OT IBJITOBH LIEHHW KHIDKA M APYTH
(MHAHCOBM HMHCTPYMEHTH. 3a MOCTUIaHE HAa HWHBECTULHOHHMUTE LEJM C€ NpHjara CTpaTerds 3a
AKTHBHO YIPAaBJICHUE Ha HErOBUsI MOPTQENT OT IEeHHU KHWXA U IIApUYHU CPEACTBA.

OCHOBHU WHBECTUITMOHHM 11eni Ha DoHpa ca (IpencTaBeHn B CICTHHAS IPHOPUTET):
® HapacTBaHE CTOMHOCTTA HA WHBECTHLMHUTE B JAs0Be Ha DOHMA MOCPEACTBOM pealu3upaHe
Ha MaKCHUMAJICH Bh3MOXKEH JIOXO/]] MPY MOEMaHe Ha YMEPEH JI0 BUCOK PHCK;
® OocUTypsBaHE JTUKBUIHOCT Ha HHBECTULIMUTE B JsUT0BE Ha DOHMA.

C ornen nocturane Ha uHBecTUMoHHUTE e Ha 1@ ,,JICK Pactex”, YnpaBnaBamoro ApyxKecTBO
WHBecTHUpa HaOpaHuTe cpeictBa Ha (DoHOA MPEUMYIIECTBEHO B JUKBUAHW OBJITApCKH aKIUU H
OBITOBH LIEHHW KHIDKA C MOTEHLMAll 3a pacTeX Ha LEHUTE MM W HMHCTPYMEHTH C (pukcupaHa
noxonHocT. [To-koHKpeTHO, akTuBUTE Ha POHA ce MHBECTHUPAT B CIEIHUTE IPYNH LIEHHU KHIKA U B
paMKuTe Ha JOITYNOCOUYEHUTE MAaKCHUMAIHU MIPOLIEHTH:

1. axknuu Ha OBJATApPCKH APYXKECTBA, IPUETH 3a THPrOBHs Ha peryiupad masap — 1o 80 Ha cTo
ot akTuBUTe HAa DOH[A;

2. AKIUM Ha YYKACCTPAaHHHU KOMIIAaHWH, MMPUCTU 3a THProBUA HAa PEryJjivpaH rnasap — OO0 40 Ha
CTO OT aKTUBHUTC Ha q)OH,I[a;

3. [CHHU KHWXKA, U3AAaJICHU WJIH TapaHTUPaHU OT 6’I>J'Il"apCKaTa AbpiKaBa U 0aHKOBH BIJIOTOBE
CbI'JTACHO 3aKOHa — 10 60 Ha CTO OT aKTUBUTE HA q)OH,I[a;

4. WnoTeyHW OONHrali W JAPYTH JBITOBU IIEHHM KHWXKA, M3AJCHU OT OBITapCcKu OaHKH,
KaKTO ¥ KBAIA(DUIUPAHU JABITOBH IICHHU KHIDKA, M3/IaJICHH OT YYXJICCTpaHHU OaHKU — J0
40 Ha cTo oT akTHBUTE HAa DOHJA;

5. ABJITOBU ICHHHU KHHXXA, U3OaACHU OT 6’BJ'II‘apCKI/I O6H_II/IHI/I, u KBa.]'H/I(bI/ILII/IpaHI/I JABJITOBH
[CHHU KHWXA, U3AAACHU OT Y KACCTPAHHU O6H_[I/IHI/I — a0 20 Ha CTO OT aKTHBHTE Ha q)OH)_'[a;

6. KOPIIOPATUBHU 06J'II/IFaL[I/II/I Ha 6’BJ'II‘apCKI/I CMHUTCHTHU, U3BBbH KHMJKATa IIO T. 4, OpUCTU 3a
THProBusi Ha pPEryjaupaH mnasap CbIJIAaCHO HM3MCKBAHHATA HA 3daKOHA — 10 40 Ha cTO OT
AaKTUBUTC Ha q)OH,I[a;
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15 ACK Pacmexk

BEJIEZXKKW KBM ®UHAHCOBHUTE OTYETHU (ITPOABJIZKEHUE)
3a nepuoga 1 mapr - 31 nexemspu 2006 r.

NuBecTHuMOHHA cTpaTerus (MpoabJsKeHHe)

7. dyXOeCTpaHHH LIEHHM KHWXKa ¢ (DUKCUpaHa IIOXOIJHOCT, THPTYBaHH Ha MEXKITyHAPOIHO
MIPU3HATH U TUKBUIHH perynpany nazapu — 1o 20 Ha cTo oT akTuBuTe Ha POHJA;

8. aKIUW Ha MHBECTHUI[MOHHU JPYKECTBA, KAKTO M JSUIOBE HA IPYTH AOTOBOPHHU (POHIOBE - IO
30 na cTo oT akTUBUTE HAa DOHJA;

9. HAaCKOpO M3aaJICHU ABJIOBU NCHHU KHWXKA, U3BbH KHWKATa I10 T. 3-6, 3a KOUTO CHUICCTBYBaA
3abJDKCHUC CBITIACHO 3aKOHA HJIM YCJIOBHATA Ha €MHCUATA Oa 6T>IlaT perucTpupaHu 3a
THProBus Ha PEryJiIMpaH Ia3ap Ha ICHHU KHHXXa B CPOK, HC IMO-ABJBI OT €AHAa IrOAWHa OT
U31aBaHECTO UM,

10. meHHHM KHWXA, U3BBH KHIDKATA MO T. 3-6, KOUTO HE Ca IMPHUETH 32 THPTOBHS Ha perylupaH
nas3ap Ha LIEHHU KHUXKa;

11. mpyru momycTuMH OT 3aKOHA IICHHHM KHIDKA U MHCTPYMEHTH — 70 10 Ha CTO OT aKTHBHUTE Ha
donna.

VYupasnssamioro JpykxecTBo He MOXKe J1a mHBecTHupa moeeue oT 80 Ha cTo oT akTHBUTE Ha DoHAA
001110 B IICHHH KHIDKA 110 T. 1 U 2 mo-rope.

VYupasnsasamioro JpyxecTBo He MOXKe N1a wHBecTHpa moBeue or 10 Ha cTo oT akTHBUTE Ha DoHAA
001110 B IIeHHH KHIDKA 110 T. 9 1 10 mo-rope.

AD ,JICK Pactexx” mHBecTHpa NPEJUMHO B aKIMH Ha OBITapCKU M UyKIECTPAHHU KOMITAHUH,
MIPUETH 3a THProBUs Ha perynupad nazap (Mexay 40% u 80% oT akTUBUTE), HO CHINO Taka U B
aKIUW/ISUT0BE Ha OBJITApCKU U UYXKACCTPAHHU KOJEKTUBHH WHBECTHIIMOHHU CXEMH, KOPIIOPATUBHU
obiuranuy Ha OBJITapPCKU €MUTEHTH, B MIIOTCYHH OOJIMIallMM, W3JaJCHU OT OBJIrapcku OaHKU U B
OanxoBu Biorose. KoHKpeTHaTa CTpYKTypa Ha aKTHUBHUTE 3aBUCH OT MOMEHTHHTE Ma3apHU yCIOBHS U
€ IMHaMHU4YHa B TPAaHULIUTE HAa TOPETIOCOYEHUTE OTPAaHUICHUS.

Ilapuynu cpeacrea

31 nexemepu 2006 % ot obmarta

XHUL JIB. CTOHHOCT Ha

AKTHBHUTE
BescpouHn OaHKOBH BJIOTOBE, ICHOMHHHPAHH B JICBa 328 1.91
CpouHu OaHKOBH BJIOTOBE, ICHOMUHUPAHHU B JIeBa 5222 30.42
O06mmo 5550 32.33

Hsama 6J'IOKI/IpaHI/I CYyMH U APYT'A OrpaHUYCHUA 34 IIOJI3BAHC HA IAPUIHUTC CPCACTBA HA (I)OHI[a
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ACK Pacmex

ACTOBORPEN DOMA

BEJIEZXKKW KBM ®UHAHCOBHUTE OTYETHU (ITPOABJIZKEHUE)

3a nepuoga 1 mapr - 31 nexemspu 2006 r.

PDUHAHCOBU aKTHBH 3a TbhbpryBaHe

KopmopaTusan obnuranmm
Axmun
JIs510Be Ha KOJIGKTUBHU MHBECTHUIITMOHHH CXEMH

O0111a CTOHHOCT HA HEHHUTE KHUKA

KopnopaTuBHu o0Jauranuu

KopnopaTuBHu o6nuraiuu, 1IeHOMUHAPAHH B JIEBa
KopriopatuBHu o0auranum, 1eHOMUHUPAHH B €BPO

O01a cTOHHOCT HA KOPIMOPATHBHUTE 00U ALMH

% oT o0maTa

31 nexemBpu 2006 .

CTOMHOCT Ha
XUJL. JIB. AKTHBHTE

1786 10.41

9 587 55.86

80 0.46

11 453 66.73

31 gexemspu 2006 % 0T0061uaTa
CTOHOCT Ha

XWJI. JIB. aKTHBHTE

106 0.62

1 680 9.79

1786 10.41

Kem 31 mexemBpu 2006 1. @OHABT mpUTEkaBa KOPIOPATHBHU oOmuramuu Ha 10 emuTeHTa C

(UKCHpaH JIUXBEH TPOLIEHT, B T.4.:

° C MIECTMECCYHHU KYIIOHHU IIIAIMaHUuA Ha 1 eMHTEHT 1 C OCTaThUYCH MaTypuTeT 010 1 ToJauHa,
L4 C MICCTMCCCYHU KYIIOHHU TIJIAlllaHUA Ha 8 eMUTEHTa U C OCTaTh4YCH MAaTypUTCT HAA 1 roavHa,
. C TPUMCCCYHU KYIIOHHU IIAalllaHUs Ha 2 eMHTEHTA U C OCTaThUCH MAaTypUTCT HAQ 1 roauvHa.

AKnuu

Axunn - XOJIJIHHTH

Axuuu - Typuzsm

Axuui - Jleka NpoOMUILIEHOCT
Axuun - Metaxyprust

Axnuy - XuMU9ecKa IpOMHUIILIEHOCT
Axuun - MammHocTpoeHe

Axuun - AICUL

Axunu - unancu

Axunn — TeneKOMyHHUKaMK ¥ BUCOKH TEXHOJIOTHI
Axumn - 3acTpaxoBaHe

Axuun - Texxka NpOMUILIEHOCT

O0111a CTOHHOCT HA AKIIHUTE

% oT o01aTa

31 nexemBpu 2006 .

N CTOIHOCT Ha
aKTHBHUTE

1048 6.11

415 2.42

1538 8.96

325 1.89

988 5.75

516 3.01

442 2.58

3 807 22.18

129 0.75

289 1.68

90 0.53

9 587 55.86
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ACTOBORPEN DOMA

BEJIEZXKKW KBM ®UHAHCOBHUTE OTYETHU (ITPOABJIZKEHUE)
3a nepuoga 1 mapr - 31 nexemspu 2006 r.

DUHAHCOBM AKTUBH 32 ThpryBaHe (MPoabJLKeHHe)

KbM kpas Ha otderHus nepuon donpa npurexkaBa akuuu OT 27 myOJIWYHU APYKECTBA, CIAAIIN
KkbM 11 cekTopa.

I[ﬂ.]'lOBe HA KOJICEKTHUBHH HHBECCTHUIIMOHHHU CXEMH

% oT o0maTa

31 nexemBpu 2006 .
CTOIHOCT Ha
XIIL. JIB. AKTHBHTE
JsunoBe Ha 1oroBopHH (DOHAOBE ICHOMUHHUPAHH B JIEBa 80 0.46
OO0ma cToiiHOCT Ha AsLI0BeETE 80 0.46
B3emanmust 0 JIUXBYM U APYTH AKTUBH
31 nexemBpu 2006 % oT obmara
XHJL. JIB. CTOIHOCT Ha
AKTHBHUTE
B3emanus ot 1MXBHU 1O BJIOTOBE 10 0.06
B3emanust oT MXBH 110 (PMHAHCOBH aKTHBU 32 ThPTyBaHe 16 0.09
Bsemanusi, cBbp3aHu ¢ (PUHAHCOBU aKTUBH 32 ThPIyBaHe 135 0.79
O6mo 161 0.94
Texymu 3a1bJIKCHUS
31 nexemBpu 2006
XHJIL. JIB.
3ampmkenus KpM pyxecTtBo, bankara Jlermo3urap 1 MHBECTUIIMOHHH TOCPEIHUIIN 68
3abIDKeHus], CBbP3aHu ¢ (PMHAHCOBH aKTHBH 32 ThPI'yBaHe 12
Oo61mo 80
OcHoBeH KanuTaja
u OcHoBeH
JABukeHue mo KanurTaJjia Bpoii gss10BE OMmia'HHa KanuraJju
CTOHHOCT
XML JIB.
KbMm 1.03.2006 - - -
EmuTtupanu gsuiose 12 005 300 1 12 005
OO0OpaTHO M3KYTICHU JISUTOBE (185 710) 1 (185)
Kbm 31.12.2006 11 819 590 1 11 820
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ACK Pacmex

ACTOBORPEN DOMA

BEJIEZXKKW KBM ®UHAHCOBHUTE OTYETHU (ITPOABJIZKEHUE)
3a nepuoga 1 mapr - 31 nexemspu 2006 r.

HpHXO}II/I OT oniepanuu ¢ (l)I/IHaHCOBI/I AKTHUBH 32 TBPryBaHe, HETHO

Ilepuona ot
1 maprt o
31 nexemBpu 2006

XHJI. JIB.
[Tpuxoau ot onepanuu ¢ GUHAHCOBYU aKTHBH 5094
Pasxomu mo oneparyu ¢ pUHAHCOBU aKTHBH, B T.U. (2450)
KOMUCUOHHU HA UHBECMUYUOHHU NOCPEOHUYU NPU NPOO0adicoa (25)
IIpuxonu oT npaBa U AOI'BIHUTEIHU AKLIUU 282
Oo6mo 2926

KomucroHHNTE Ha MHBECTHLIMOHHUTE TIOCPEIHHUILIM NPU MOKYIKa HA EHHU KHIKA CE BKJIIOUBAT B IICHATa UM
Ha npuaoOuBane

Pa3xoau 3a BLHIIHM yCJIyTH
Ilepuona ot

1 maprt o
31 nexemBpu 2006

XML JIB.
Bu3narpaxxnenue Ha YnpasisBamoro [pykecTBo 3a yIpaBICHHE Ha JEHMHOCTTa Ha 137
®oHpna

Bu3narpaxxnenue Ha bankara Jleno3uTap 3a A€MO3UTapHU yCIyTH 4
O0mo 141

Bp3narpaxnenuero Ha YnpasisiBamoro dpyxkectso e 2.50% oT cpeaHara CTOWHOCT Ha HETHUTE aKTUBU
Ha @onna 3a neproaa wiu 2.99% Ha rogumiHa 6asza.

OnoBecTsiBaHe HA CBBP3aHHU JIMLIA

Ad , JICK bamanc” e 060coO0eHO UMYIIECTBO O3 OpraHH Ha YIPaBICHHE W HETOBOTO YIIPABICHUE CE
ochlllecTBsABa OT Ynpasisaio pyxkectso ,,JJCK Ynpasnenue Ha aktuu” AJl.

Axmmonepu Ha ,,JICK Ynpasnenne Ha aktun” Al ca:

e banka JICK” EAJ], wact ot OTII I'pyn — 66%
e  OTII ®oun MernmxmbHT JITH., yact ot OTII I'pym — 34%

»HACK Ympasnenune na aktuBu” AJl e xontpomupano ot ,,banka JJCK” EAJl u wenpsixo ot OTII bank,
VYurapus (OTII bauk e eqHonnueH cobcTBeHUK Ha kanutana Ha ,,banka JICK” EAJT). ApyrusT akuuoHep
B YmpasmisaBamioro JpysxkectBoto - OTII ®onx MenumxkmbHT JITa. € cbro koutponupano ot OTII bank.
CBbp3aHu JIUIA Ca ¥ BCUYKH JIpYTH JpyxkecTBa oT rpynara Ha OTII bank.
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15 ACK Pacmex

ACTOBORPEN DOMA

BEJIEZXKKW KBM ®UHAHCOBHUTE OTYETHU (ITPOABJIZKEHUE)
3a nepuoga 1 mapr - 31 nexemspu 2006 r.

OmnoBecTsiBaHe HA CBbP3aHM JUIA (IPOAbJKEHHE)

KbMm 31.12.2006 r. cBbp3anute auna c ,,JJCK Ynpasnenue Ha aktusu” AJl, npurexasalliu AsJI0B€ Ha
®DoHza ca KaKTo Clle/Ba:

CBBbp3aHo Juue 31 nexemBpu 2006
Opost
OTTII ®oun MenumxmMbHT JIT] 544 553
IIOK ,,ICK-Poauna” AJ] 414 565
OTII Yactha ITencnonna Kaca 4 084 964
K3K ,,ACK I'apanuus™ ALl 88 453

Junana /leueBa MureBa

(unen Ha HC Ha YnpasnsBamoTo pykecTBo) 14 848

CrLOuTH cJieq AaTaTa HA 0ajIaHca

CJ'IG)_'[ JaTraTa Ha OanaHca He ca HACTBHIIMINA CHOUTHS C Kopurupar 130470 0% HEKOpUTHpAI] XapaKTep,
KOMTO OMXa OKa3alli BIUSHHE BBpPXY BCPHOCTTA U II'BJIHOTATAa HAa MPEACTABCHATA BBHB (i)I/IHaHCOBI/IH
OTUCT I/IH(I)OpMaLII/IH WK 3a KOUTO Ja € HCO6XO,I[I/IMO OIIOBECCTsABAHEC B HACTOAIIHA q)HHaHCOB OTYCT.

PuckoBu (pakTopu u ynpasjieHue Ha (UHAHCOBHTE PHCKOBE

Jlukeuoen puck

JIMKBUIHUAT PECK BBH3HUKBA BBHB BPBh3Ka C OCHTYPSBAHETO Ha CpelcTBa 3a jaeliHocTTa Ha PoHOa H
YIpaBIeHUETO Ha HETOBHUTE Mo3unuu. Toil nMa nBe m3mepeHus - GoHABT na HE OB B CHCTOSHHE
Jla TIOCpeIlHe 3aJbJDKEHUSATa CH, KOTaTO Te CTaHAaT HM3UCKyeMH M HeBB3MOKHOCT DOHIBT Ha
peann3npa CBOM aKTHBH IPH MTOIXO/AIIA [IeHa U B IPUEMIIIBHA CPOKOBE.

praBJ’ISIBaH.IOTO HPY)KGCTBO TCKYIIO OLCHABA JIMKBUAHUA PUCK KATO CJICOU HeO6XO,Z[HMOCTTa oT
CpCACTBA 3a IIOCTUTAHE LCIUTC HA (I)OHI[a, 3aJICTHAJIU B AJIOCTHATA MY CTpATCrus.

Banymen puck

[pe3 oruetnus neproa OoHIBT HE € O U3NOKEH HAa BAITYTEH PUCK, ThH KaTo HE ca U3BBPIIBAHH
C/ICJIKY BB BAalyTH , Pa3JIHYHH OT OBJITApCKH JIEB U €BPO.

Juxeen puck

[Heiinoctra Ha @oHIA € 00EKT Ha PUCK OT KOJIeOaHUS B IMXBEHUTE NMPOLEHTH, Thil KATO CTOHHOCTTa
Ha JINXBOHOCHUTE aKTHUBU ¢ (PMKCHPAH JMXBEH MPOLEHT Ce MMPOMEHSI B PE3yJITaT HAa U3MEHEHHUETO Ha
nasapHUTE JUXBeHH npoueHTH. OT Ipyra crpaHa, Ipy aKTUBUTE C IUIABAILIM JIMXBEHH IMIPOLICHTH,
@DOHABT € M3MOXKEH Ha JIMXBEH PUCK B pe3yiTaT Ha NMPOMSIHA HAa JIMXBEHUS HHICKC, C KOHTO e
00BBp3aH CHOTBETHHA (DPMHAHCOB HMHCTPYMEHT. YmpamisBamoTo JlpyxecTBo auBepcupummpa
noptdeitna va [P ,,JICK banmanc”, BKIIOYHTETHO Ype3 WHBECTHpPAHE B MHCTPYMEHTH C ILIaBAIll
JOXOZ.
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BEJIEZXKKW KBM ®UHAHCOBHUTE OTYETHU (ITPOABJIZKEHUE)
3a nepuoga 1 mapr - 31 nexemspu 2006 r.

PuckoBu pakropu u ynpapJieHue Ha GUHAHCOBHUTE PUCKOBeE (IPOAbJKEHHE)

Kpeoumen puck

ToBa e pPHCKBT H3MATENAT (IPYKECTBOTO — EMUTEHT) Ha JBITOBH IICHHM KHIDKA J1a € B
HEBB3MOXKHOCT JIa W3IBJIIHH CBOUTE 3ab/DKCHHSI, B YaCTHOCT Ja HW3IUIATH HaBpEeME TJIABHHIIATA
W/WMW TBIDKUMATE JHXBH. Korato IeHHWTE KHIDKA MMaT KPEIUTEH PEUTHHT, KPESTUTHHUAT PHCK
BKJIFOYBA BB3MOXKHOCTTA 3a TIOHIDKEHWE HA KpeauTHUsA pedTuHr. [Ipe3 oT4eTHHS mepuon
MPUAOOUTUTE IIEHHW KHWKA HAMAT KPEOUTCH PEHTHHT W KPEOUTHUAT PHCK € pPeIyIupaH
MTOCPEICTBOM U3BBPIIIBAHE HA KPSAUTEH aHATN3, TUBEPCU(PUKAINS HA HHBECTHIIMUTE U HAOIOACHHE
Ha CHOUTHATA U TCHACHIIMATE B UKOHOMUYECCKUTE ¥ ITOJTUTHIECKH YCIIOBHS.

IHazapen puck

[TazapHuTe MeHn Ha WHBecTUIMUTE HA DOHAA MOraT Ja BapupaT HMopal BH3HUKHAIA IPOMEHHU B
WKOHOMHYECKaTa W Ta3apHaTa cpefa, MapuJHara TOJUTHKA Ha ICHTpaTHUTE OaHKH, IeIoBaTa
aKTHBHOCT Ha EMHTEHTHTE W TBPCEHETO M TpeUlaraHeTo Ha IEHHW KHWXa. llocpeacTBom
nuBepcuUKaNKsI Ha aKTUBHUTE, Y IPaBIABAMOTO JpyKeCTBO HEyTpaIm3upa CreruduIHus ma3apeH
PHUCK Ha OTHETHUTE HHBECTHINH Ha DoHma.
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