IIpaBuia 3a onenka Ha noprgeiiia u 3a
onpeaesiHe HA HETHATA CTOMHOCT HA
AKTHUBHMTE HA 10TOBOPeH GoHN
»JACK Pacrtex”

C nacrosimute [IpaBuna ce ypexaaT NPUHIUIATE U
METOJMTE 3a OICHKA Ha AaKTHBHTE, IMACUBHTE U
W3YUCIIIBAHEC HAa HETHAaTa CTOHHOCT Ha aKTUBUTE
(,HCA”) wa porosopen ¢oun ,JICK Pacrex”
(,,0onma”), opraHm3mpaH W YIOPaBIABaH OT
ynpasisiBaimo japyxectso ,,JICK VYmpaenenue Ha
aktuBn” AJl (,,YopaBnsBamoTo apyxkectBo”). ChIo
Taka Cce ypeXJaT NPUHIMIUTE W METOIUTE 32
n30sArBaHe HAa KOH(MIMKTH Ha WHTEPECH U 34
OCUTYpsIBAaHE Ha 3alllUTa Cpelly pa3KpHUBaHETO Ha
BBTpEIHA HHPOPMALIUS.

C nacrosmuure IlpaBuna ce ypexaar npouenypara u
opranuzanuara Ha uzurcisBaneto Ha HCA 3a uenure
Ha:

e onpenensie Ha HCA Ha g1, ompenensHe Ha
€MHCHOHHATa CTOMHOCT W IIeHaTa Ha OOpaTHO
U3KyITyBaHe Ha jasioBe Ha DoHIa;

® yIpaXkHsABaHE Ha KOHTPOJI BBPXY paszMepa Ha
pasxogure 3a cMeTka Ha DOoHIAa B CHOTBETCTBHE C
IIPEABUACHOTO B YCTPOMCTBEHUTE akToBe HA DoHaa
u B jgoroBopure ¢ Jlemosuraps H €
WHBECTULIIMOHHUTE TOCPEIHULM, Ype3 KOUTO Ce€
CKJIFOYBAT U U3IIBJIHSBAT UHBECTULIMOHHUTE CHIEIIKH;

® Clla3BaHe HAa  WHBECTHIIMOHHATa  IIOJIMTHKA,
OrpaHUYEHUATA 3a WHBECTUPAHE u
pasnpeielieHueTo Ha aKTHBUTE B IOpT(deiina, KakTo
Y U3MCKBaHMITA 32 MUHUMAJTHU JIMKBU/IHU CPE/ICTBA
U CTPYKTypara Ha aKkTHBHUTE U acuBuTe Ha PoHAa;

® Clia3BaHe Ha pa3nopenouTe Ha 3aKoHa 3a JCHHOCTTa
Ha KOJEKTUBHUTE HMHBECTULIMOHHM CXEMH M Ha
JIPYTU TPEANPHUATHS 32 KOJICKTUBHO WHBECTHpaHE
(,3AKUCAIIKI), mom3ak0HOBHTE aKTOBE IIO
MPUIATAHETO MY M BCHUYKH JPYTU MPUIOKHUMHU
HOPMATUBHU U3UCKBaHUSI.

|. [IpuHOMIA ¥ METOIH 32 OIleHKA HA AKTUBUTE U
nacuBure. HeTHa cTOHHOCT HA AKTHUBHUTE

OCHOBHU TIPUHITUIIH 32 H3YHUCIISIBAHE U OOSBSIBAHE Ha
HCA, emucnoHHa CTOMHOCT W II€Ha Ha 0OpaTHO
W3KYyIyBaHe:

® YIIpaBIsBalioTO JPYKECTBO U3UHCISABA U O0SBsBA
HCA na ®onga, HCA Ha emuiH 151, EMHCHOHHA
CTOWHOCT M IleHa Ha 00paTHO M3KYyIMyBaHE Ha €IUH
JISIT BCEKH paboTeH JeH.

Valuation Rules of the Portfolio and for
Determination of the Net Asset Value of
Contractual Fund “DSK Growth”

These Rules provide for the principles and methods
for evaluation of the assets, liabilities and calculation
of the net asset value (“NAV”) of Contractual Fund
“DSK Growth” “The Fund”), organized and managed
by  Management Company  “DSK  Asset
Management” AD (“The Management Company”).
These Rules also provide for the principles and
methods of avoidance of the conflicts of interests and
of ensuring a protection against disclosure of inside
information.

These Rules provide for the procedure and
organization of the calculation of NAV for the
purpose of:

e determination of NAV per unit, determination of the

issue value and the redemption price of the units of
the Fund;

e exercise of control upon the amount of the expenses

of the account of the Fund in accordance with the
provided for in the organizational acts of the Fund
and in the contracts with the Depositary and with the
investment intermediaries, through which the
investment transactions shall be concluded and
performed,;

e compliance with the investment policy, restrictions

of investment and distribution of the assets in the
portfolio, as well as the requirements for minimal
liquid resources and the structure of the assets and
liabilities of the Fund;

e compliance with the provisions of the Activities of

Collective Investment Schemes and other Collective
Investment Undertakings Act (ACISOCIUA), the
secondary legislation for its application and all other
applicable legal requirements.

I. Principles and methods for valuation of the
assets and liabilities. Net asset value

Main principles for calculation and announcement of
the NAV, the issue value and the redemption price:

e The Management Company shall calculate and

announce NAYV of the Fund, NAV per unit, the issue
value and the redemption price per unit each
business day.



e [loprukuTe 3a 3anKMCcBaHe U 0OOPATHO U3KYITyBaHE Ha
JSUIOBe, TIpHETH B naieH paboteH neH (aeH T), ce
W3ITBJIHABAT 110 €MHCHOHHA CTOMHOCT, CHOTBETHO
[leHa Ha OoO0paTHO W3KyIyBaHe, 3a HaW-ONM3KUI
paboTeH JeH, cienBail AEHS, B KOWTO € HpPUETO
nucka"eTo (meH T+1), kaTo MOPBUYKH, IPUETH B JACH
T (mapudan B Te3u [IpaBuna u B [Ipunoxenne Ne 1
KBM TSIX ,,JICHsI, KbM KOWTO C€ M3BBHPILBA OlICHKATa”
Wi ,JICHS, 32 KOHTO ce OTHacsl OIleHKara”) ce
M3ITBJIHABAT 10 II€HA, U3YHCIIeHa W OOSBEHA B JIeH
T+1 (mapuuan B Te3u [Ipasuna u B [Ipunoxkenue Ne

1 xBpM THX ,JIGH, B KOWTO C€ W3BBHPIIBA
OIICHSBAHETO ).
e [Ipunodurute, CHOTBETHO MPEXBHPIICHUTE

(MHAHCOBH HHCTPYMEHTH CE€ OCUETOBOISIBAT Ha
JaTara Ha CEThJIMEHTA.

A. OnleHKa HA AKTHBHTE
MeToaH 32 OIIeHKA HA AKTHBHUTE

MetoauTe 3a OLICHKA HAa aKTUBUTE Ca W3JIOKEHH B
[Ipunoxxenue Ne 1, xoeTo e HepazJenHa 4yacT OT
HactosmuTe [TpaBuna.

B. Onenka Ha nacuBure HA PoHga

CroiiHoctra Ha mnacuBure Ha DOHIA € paBHA Ha
cymMara  OT OanaHcoBuTe CTOWHOCTH Ha
KpaTKOCPOUHHUTE M ABITOCPOYHHUTE 3aJBJDKEHUS IO
ordyera 3a (PMHAHCOBOTO CHCTOSIHUE KBbM JEHS, 3a
KOHTO c€ OTHacs OLEHKaTa. 3aJbJDKCHUATa,
JEHOMUHUPAaHH B  4YYXKIECTpPaHHA BallyTa, Ce€
M34MCIABAT N0 LeHTpasleH Kypc Ha BHbB xbM narara
Ha oueHsBaHe. IlacuBuTe ce OLIEHABAT CBIVIACHO
JeificTBaluTe CYETOBOIHU MPAKTUKH B MOMEHTa Ha
W3BBPILIBAHE HA OLICHKATA.

B. Onpeneasue na HCA

HCA ce ompenenst kato OT CTOWHOCTTa HAa BCUYKH
aKTHBH, U3YMCIICHA ChIacHO Hactosimute [IpaBuia,
Ce M3BaJM CTOMHOCTTA HAa BCHUYKH 33JBJDKCHHS 10
ordyera 3a (PUHAHCOBOTO CHCTOSIHUE, W3YHCIICHA
chriiacHo HactosuTe [IpaBma.

I'. Poasita Ha oquTopuTe HA DOH/IA 32 OllEHKA Ha

e The units subscription and redemption orders
accepted in a given business day (day T) shall be
implemented against an issue value, respectively
redemption price for the closest business day that
follows the day in which the request is accepted (day
T+1) whereas orders accepted in day T (referred to
in these Rules and in Appendix No 1 as “the day in
respect of which the valuation is made”) shall be
implemented against a price, calculated and
announced in day T+1 (referred to in these Rules and
in Appendix No 1 as “the day in which the valuation
is made”).

e The purchased, respectively transferred financial
instruments are accounted on the settlement date.

A. Asset valuation
Methods for valuation of the assets

The methods for valuation of the assets are laid down
in Appendix Ne 1, which is an integral part to this
Rules.

B. Valuation of the liabilities of the Fund

The value of the liabilities of the Fund is equal to the
sum of the balance value of the short-term and long-
term liabilities according to the statement of financial
position as of the day in respect of which the valuation
is made. The liabilities, denominated in a foreign
currency, shall be calculated at the central rate,
specified by BNB as of the evaluation date. The
liabilities are evaluated in accordance with the
effective accounting practices as of the evaluation
moment.

C. Determination of NAV

NAYV is determined as equal to the value of all assets,
as calculated in accordance with the present Rules,
reduced by the value of all liabilities according to the
statement of financial position, calculated pursuant to
the present Rules.

D. The role of the auditors of the Fund in

noprdeiiaurte n onpeneasine na HCA

Onutopure Ha DoHJA NaBaT OJUTOPCKO MHEHHE 3a
HAJINYMETO Ha ChIECTBEHH HETOYHOCTH, OTKIOHEHUS
1 HECHOTBETCTBHSI B U3TOTBSHHUTE OT YTIPaBJISBAIIOTO
Jpy)KecTBO GuHAHCOBU oTueTH Ha DOHJA, CHIIIACHO
3akoHa 3a He3aBUCHMHS (PHHAHCOB OJUT U
npodecHOHaTHNTE U3NCKBaHUS Ha MeXayHapoJHUTE
OJUTOPCKHU CTaHIAPTH.

evaluation of the portfolios and determination of
the NAV

The auditors submit an auditor opinion for the
existence of materials inaccuracies, deviations and
discrepancies in the prepared by the Management
Company financial statements of the Fund in
accordance with the Independent Financial Audit Act
and the professional requirements of the International
Auditing Standards.




I1. IIpoueaypa 3a onpeneiasine na HCA, HCA na
€/IMH 511, e(MHCHOHHA CTOHHOCT U IIeHA HA 00paTHO
U3KynyBaHe Ha asji0BeTe HA DoHAa

Ta3u mporeaypa ce OCHOBaBa Ha M3MCKBAHUATA HA
3akoHa u IlpaBunata Ha @onpa. Jlemo3urtapsr
OCBIIIECTBSABA OOITHS KOHTPOJI IO CIIa3BaHEe Ha 3aKOHA,
[IpaBunara na @onaa u Hacroswute [IpaBuna npu
onpenensie Ha HCA, HCA ®©Ha egun g,
€MHCHOHHATa CTOMHOCT M IleHaTa Ha oOpaTHO
M3KyIyBaHe Ha JsioBeTe Ha DoHa. YTpaBlIsBalioTo
JPY>KECTBO OCBIIECTBSBA JICHHOCTTA MO ChOUpAHE U
aHaIU3MpaHe Ha BCUYKM JOKYMEHTH H BCsKa
nH(pOpMAaIUs, KOUTO IIIe TIOCITYXAaT 3a ONPEIEISTHETO
Ha HCA, HCA na enuH as71, eMHUCHOHHATa CTOMHOCT
Y IleHaTa Ha oOpaTHO W3KyITyBaHE Ha JSUIOBETE Ha
@®oHa, KAKTO M 32 U3BBPLUIBAHETO HAa BCUYKU
HEOOXOJUMH CYCTOBOJHHU OIEpalliK, BbB BPH3Ka C
Ta3| ACHHOCT.

1. JInua, onpeaesimiy ¥ yHpPaKHABALIU KOHTPOJI
npu onpeaeisinero Ha HCA, HCA na exun asJji,
€eMHCHOHHA CTOHHOCT W 1eHa Ha o0paTHO
H3KYNMyBaHe

HCA, HCA na eguH sy, eMHCUOHHATa CTOMHOCT M
IleHaTa Ha OOpaTHO W3KyIyBaHE Ha [AJIOBETE Ha
@DoHJa ce M3UHCIABAT OT Y IIPABIISBAIIOTO APY>KECTBO
Mox KOHTpona Ha Jlemo3wrtaps mpH cria3BaHe Ha
HacrosuTe [IpaBuna.

Wzuncnasanero Ha HCA, HCA Ha emun gsi,
€MHUCHOHHATa CTOWHOCT W IleHara Ha OOpaTHO
M3KymyBaHe Ha asuioBe Ha DOHAA Ce M3BBHPIIBA OT
CJICTHUTE OTMETH Ha YTIPaBISBAIIOTO APYKECTBO:

® oT/eN ,,YTIpaBiieHue Ha noptdeinu” oTroBaps 3a
OILICHKATa Ha CTOMHOCTTA Ha aKTUBUTE Ha DOHA;

e ornen ,bek oduc” mnpemocraBs wHPOpMAIHS
OTHOCHO CHEJKHTE 3a mnpojaxba u oOpaTHO
U3KYITyBaHE Ha JISUIOBE C MPUKIIOYMI CETHIMEHT,
Opos gsmoBe Ha @DoHma B oOpamieHwue,
U3IBJIHEHUETO HA WHBECTHIUOHHUTE pEIICHHS
(HapexxnaHus) M APYTH 0OCTOSITEIICTBA, CBBP3aHU C
noptdeitna Ha PoHJA;

e oTnen  ,,C4eToBOACTBO” TpenocTaBs 00OpOTHA
BegoMocT Ha PoHaa 1 nHbopMaIUs 3a cajjara 1mo
pasIialiaTeIHUTe MY CMETKH, KaKTO M OLICHsBa
croiiHocTTa Ha macuBure Ha Ponma. Ha Oasa Ha
uHpOpMaIUATa 110 MPEAXOIHOTO M3PEUCHHE U Ha
nHpOpMaIUATa, IPEAOCTABeHA OT TOPEIOCOYCHUTE
otaenu, otaen ,,CueroBoactBo” ompenenst HCA,
HCA na equH 1571, eMHCHOHHA CTOMHOCT M IIe€HA Ha
0o0paTHO W3KymyBaHe Ha msIoBeTe Ha DoHIA U
U3rOTBS CIIPABKa 3a OIMpPEIEICHUTE CTOMHOCTH.

Otnen ,,YnpaBieHrue Ha pucka” Ha YIpPaBIsABaIIOTO
JIpY>KECTBO CJIeNIN 3a ClIa3BaHEe HAa MHBECTHUIIMOHHUTE
OTpaHUYCHHS U JUMHUTH, a oT1ed ,,ChOTBETCTBIEC HA

I1. Procedure for determination of NAV, NAV per
unit, issue value and redemption price of the units
of the Fund

This procedure is based on the legal requirements and
the requirements set forth in the Rules of the Fund.
The Depositary exercises a common control over the
compliance with the law, the Rules of the Fund and
the present Rules upon determination of NAV, NAV
per unit, the issue value and the redemption price of
the units of the Fund. The Management Company
performs the activities related to collection and
analyzing of all documents and all information that
shall be used in the determination of NAV, NAV per
unit, the issue value and the redemption price of the
units of the Fund as well as for the performance of all
necessary accounting operations in relation to these
activities.

1. The persons, who determine and exercise
control over the determination of the NAV, NAV
per unit, issue value and redemption price

NAV, NAV per unit, the issue value and the
redemption price of the units of the Fund are
calculated by the Management Company under the
control of the Depositary and in compliance with the
present Rules.

The calculation of the NAV, NAV per unit, the issue
value and the redemption price of the units of the
Fund is made by the following departments of the
Management Company:

e Portfolio Management Department is responsible
for the valuation of the assets of the Fund,;

e Back Office Department provides information about
the issue/redemption deals with the Fund units
where the settlement is completed, the outstanding
number of the Fund units, the execution of the
investment  decisions  (orders) and  other
circumstances related to the Fund portfolio;

e Accounting Department provides trial balance of the
Fund and information about the balances on the
current accounts of the Fund, as well as evaluates the
liabilities of the Fund. On the basis of the
information under the preceding sentence and the
information provided by the above departments, the
Accounting Department calculates the NAV, NAV
per unit, the issue value and the redemption price of
the units of the Fund and prepares a report for the
calculated values.

The Risk Management Department of the
Management Company monitors the compliance with
the investment restrictions and limits and the



VYpapisBamoTo JAPY>KECTBO CJIEAM 3a Cla3BaHE Ha
HOPMAaTUBHUTE HW3HCKBaHUS OTHOCHO JIEMHOCTTAa Ha
donpa.

YupaButeaHHAT ~ OpraH  Ha  YIPaBIsSBallOTO
IPY’)KECTBO OCBIIECTBSBA OOMI KOHTPOJI BBPXY
NEeHHOCTTa Ha BCHYKMA OTIENH W  CIYXHUTEIH,
BKIJIFOUUTEIIHO BBPXY MpoIleca Ha ONpeACisHE Ha
HCA, HCA na eguH nsj1, eMUCHOHHATa CTOMHOCT M
1eHaTa Ha OOpaTHO W3KyIyBaHE Ha [SJIOBETE Ha
donpa.

Jleno3urapst cienu 3a cria3BaHe Ha 3aKOHA U BCUYKU
npaswia Ha DoHJla Npu onpeneNisHe Ha CTOMHOCTTa
Ha gsuioBete Ha DoHIA Upe3 CIYKUTEIUTE OT CBOS
OTJIeN, IPEIOCTABSAI MOTEUUTEICKN YCIYTH, 0 peaa
Y TIPU YCJIOBUSTA, YCTAHOBEHH B 3aKOHOJATEIICTBOTO
1 JIOTOBOpA 32 JICTIO3UTapHU YCIIYTH.

3agbpiokeHHe Ha  YIPaBiIsSBalIOTO JPYKECTBO €
MyOJIMKYBaHETO HA EMUCHOHHATA CTOMHOCT U IieHaTa
Ha 00paTHO M3KYyIyBaHE.

2. TexnoJsorus 3a onpenesasine Ha HCA, HCA na
€/IMH A51J1, eMHCHOHHA CTOMHOCT U lIeHa Ha 00paTHO
U3KYIyBaHe

2.1. HCA na ®ounma m HCA ma emun a1 ce
OIPECIIAT BCeKH PabOTEH JICH, MPHU YCIOBUATA U TIO
pemra Ha  Hactosmmre llpaBmia,  chIIIacHO
JNEHCTBAIOTO  3aKOHOoAaTencTtBo, IlpaBunara u
[Ipocniekra 3a MyOaMYHO IpeUIaraHe Ha JSJIOBE Ha
@oHpa. VYmpapigBallOTO JIPY>KECTBO H3BBHPIIBA
orleHKa Ha nopTdeiina Ha Ponpa, orpenenst HCA na
®onpma, HCA Ha equH 15171, 1 U3YKCIIsIBAa EMHCHOHHATA
CTOMHOCT W IlgHaTa Ha OOpaTHO W3KYIyBaHE IO
KOHTpouia Ha [leno3urapsi.

2.2. llpouenypa 3a onpenensine Ha HCA na ®onpa,
HCA na enun 51511, eMUCHOHHATa CTOHHOCT U IieHaTa
Ha 0OpaTHO W3KYITyBaHE, 10 KOUTO C€ M3ITHIHSBAT
MOPBYKHUTE, IPUETH B J1ajieH padoteH aeH (neH T):

® BCEKM DPabOTeH JeH YNpaBisiBaIIOTO APYXKECTBO
noyyyaBa OT AUCTpHOyTOpa Ha asioBe Ha Donma
uHQOpMaIUs 3a JHEBHHS OOOPOT Ha JISIIOBETE,
CHETKHUTE 3a mpoaax0a u oOpaTHO M3KYIyBaHE Ha
JSUIOBE C MPHUKIIOYMII CETHIMEHT U Oposi IsJI0BE B
oOpamenne Ha PoH/TA 32 CHOTBETHHS JICH;

e mexay 09:00 u 10:30 vaca Ha cienBanius paboTeH
neH (men T+1) ce U3BBpIIBA CIETHOTO:

v ompenenaT ce CTOWHOCTHTE HAa AaKTUBUTE U
nacuBuTe Ha DOHIA, CBHITACHO HACTOSIIUTE
IIpaBuna, 3a n1eHd, 3a KOWTO ce OTHACS OlIEHKaTa
(men T);

v M3BBpPIIBA CE€ OCYECTOBOAABAHC Ha BCHUYKH
ornepanuu Ha ¢)0Hna;

Compliance Department of the Management
Company monitors the compliance with the legal
requirements regarding the activity of the Fund.

The Management Body of the Management Company
implements general control over the activity of all
departments and employees including the process of
the calculation of the NAV, NAV per unit, the issue
value and the redemption price of the units of the
Fund.

The Depositary monitors the compliance with the law
and all rules of the Fund regarding the calculation of
the value of the Fund units through the employees of
its own department which provides custody services
based on the rules and conditions established in the
legislation and the contract for depositary services.

The Management Company is obliged to publish the
issue value and the redemption price.

2. Techniques for determination of NAV, NAV per
unit, issue value and redemption price

2.1. NAV of the Fund and NAV per unit shall be
determined each business day, within the terms and
conditions set forth in the present Rules in accordance
with the effective law, the Rules and the Prospectus
for public offering of units of the Fund. The
Management Company shall make the evaluation of
the portfolio of the Fund, determine NAV of the Fund,
NAV per unit and calculate the issue value and the
redemption price under the control of the Depositary.

2.2. Procedure for determination of NAV of the Fund,
NAV per unit, the issue value and the redemption
price, against which the orders accepted in a given
business day (day T) shall be implemented:

e each business day the distributor shall submit to the
Management Company information on the daily
turnover in units, the sale and repurchase
transactions with completed settlement and the
number of units in circulation of the Fund in respect
of that day;

e between 09:00 a.m. and 10:30 a.m. of the next
business day (day T+1) shall be done the following:

v" shall be determined the values of the assets and
of the liabilities of the Fund, as provided for in
these rules for the day, in respect of which the
valuation is done (day T);

v’ shall be completed the accounting of all
operations in the Fund,



v onpemenst ce HCA, HCA mHa enaun ma,
eMHCHOHHATa CTOMHOCT W IIeHaTa Ha OOpaTHO
M3KyITyBaHe Ha jasuoBere Ha DoHma, IO KOUTO
1€ CE U3MBIHABAT HOPBUKUTE, TIPUCTH TIPE3 ICH
T. EmwucuoHHara CTOWHOCT W IIcHAaTa Ha
00paTHO M3KYITyBaHE C€ 3aKPBIJAT A0 TETOTO
YHCJIO CJIe] IECCTUYHMS 3HAK.

e 0 10:30 waca ce wm3mpama Ha Jlemosuraps
m3unciieHata HCA, HCA na equH Asj1, eMHICHOHHA
CTOWHOCT W IIeHa Ha OO0paTHO W3KyITyBaHE Ha
gsimoBere  Ha @DoHa, KAaKTO W Ha IsiaTa
uHpOpMAIUS 32 OMPECIITHETO UM, BKIFOYUTEITHO
3a Oposi Ha MPOAANECHUTE W OOPATHO H3KYIECHU
JISTIOBE C TMPUKITIOYNIT CEThIMEHT;

e 10 11:30 yaca ce wH34akBa MOTBBPXKICHUE OT
Jeno3uTtaps 3a mpaBUITHOCTTA Ha TaKa U3YHCICHUTE
HCA, HCA na eaun a5, eMHUCHOHHA CTOHHOCT U
IleHa Ha OOpaTHO W3KYyIyBaHE Ha sIOBETC Ha
®oHma (IpW  KOHCTAaTHpaHW HApYIICHHS Ce
W3BBPIIBAT KOPEKIIUU HA HECHOTBETCTBUSITA);

e 10 12:00 waca Ha nen T+1 3aBbpIIBa mporeca 1mo
onpenensue Ha HCA 3a nen T.

(usm. — pew. om 02.06.2023 2. u 19.06.2023 2.) 1o 13:30
4., HO HE TO-KBbCHO OT Kpas Ha paboTHHA NeH (IeH
T+1), B KOHTO ce n3BbpIIBa N3uHcIsIBaneTo Ha HCA,
E€MHCUOHHATa CTOMHOCT M LieHaTa Ha OOpaTHO
W3KyIlyBaHe, MPWIOKHMH 32 JaneH naeH T,
VYrpaBisBanmoTo APYKECTBO MyONHMKyBa T€3U JaHHU
Ha UHTepHer cTpaHMIaTa CcU W yBEJOMsBa
Huctpubytopa 3a uzuucineante HCA u HCA Ha msn
Ha PoHpa.

YnpapnsaBanoTo JIpyxectBo o0sBsBa B Komucwusra
0000miera nHpopMaIus 3a EMUCHOHHATa CTOMHOCT H
IeHaTa Ha OOpaTHO W3KYyIyBaHE Ha [SJIOBETE Ha
®doH/a eIMH BT MECEYHO B CPOK JI0 TPY padOTHU JHU
cilel Kpasd Ha Meceua, karo d¢opmara u
ChIbPKAHUETO Ha OO0sBsBaHATa HH(OpPMAIUA Ce
OTIpe/IETIAT ChITIaCHO Hapezaoa.

YnpaBnsBanoro JIPYKECTBO JIOKyMEHTHUPA
OOCHXKIaHUSITA W  PEIICHHATa, CBBP3aHH C
onpenensHeto Ha HCA na ®onma. Cmen BCIKO
m3unucnenue Ha HCA ce cbcTaBs copaBka, KOSITO
ChIbpKa MHQPOPMAIHSA 32 aKTUBUTE W MACUBUTE Ha
®onma, HCA, 6pos nsmose B obpamenne, HCA Ha
JIs11, EMUCHOHHATAa CTOMHOCT W IeHaTa Ha oOpaTHO
M3KYITyBaHe. snocTHata ~ JOKyMEHTamuss W
nH(popMalus, cBbp3aHa ¢ onpenensue Ha HCA na
®onrnma m HCA Ha enuH A1 c€ ChXpaHSIBAa MUHUMYM
IEeT TOAUHHU.

(usm. — pew. om 02.06.2023 2) KoHTpombT BBpPXY
MpoIrieca Ha ChbXpaHsIBaHEe HA JOKYMEHTHUTE, CBbP3aHU
¢ uzuucienueto Ha HCA na ®onpaa u onpenensHe Ha

v’ shall be determined NAV, NAV per unit, the
issue value and the redemption price of the units
of the Fund, against which the orders accepted
in day T shall be implemented. The issue value
and the redemption price shall be rounded till
the fifth number after the decimal mark.

e until 10:30 a.m. the calculated NAV, NAV per unit,
issue value and redemption price of the Fund’s units,
as well as all information on their determination,
including on the number of the sold and repurchased
units with completed settlement, shall be sent to the
Depositary;

e until 11:30 a.m. the confirmation of the Depositary
of the correctness of the calculated NAV, NAV per
unit, issue value and redemption price of the units of
the Funds expected (when non-compliance is
established, correction should be made);

e until 12:00 a.m. of the day T+1 the procedure for
determination of the NAV in respect of day T is
completed.

(amended — resolution dated 02.06.2023 and 19.06.2023)
By 13:30 p.m., but not later than the end of the
business day (day T+1), in which the valuation is
made, concerning the NAV, the issue value and the
redemption price applicable to a given day T, the
Management Company shall publish these data on its
web-site and notifies the Distributor about the
calculated NAV and NAV per unit of the Fund.

The Management Company announces to the
Commission summarized information of the issue
value and the redemption price of the fund units once
a month within a term up to three business days after
the end of the month, and the form and contents of the
announced information shall be determined in
accordance with an Ordinance.

The Management Company shall document the
discussions and the resolutions related to the
determination of the NAV of the Fund. After each
calculation of NAV, a report is made which contains
information on the assets and liabilities of the Fund,
NAV, the outstanding number of the Fund units,
NAYV per unit, issue value and redemption price. The
complete documentation and information related to
determination of NAV of the Fund and NAV per unit
shall be kept at least five years.

(amended — resolution dated 02.06.2023) The control of
the process of keeping in file the documents related to
the calculation of the NAV of the Fund and



HCA wua emnH a1 ce ocbliecTBiABa OT [ J1aBHUSA
M3OBIHUATEICH  JAUPEKTOp W VI3IBIHUTEITHHS
JUPEKTOP Ha YIPaBISIBAIIOTO JIPY>KECTBO.

Wzroununure Ha wuHDOpManus, HeoOxXoauma 3a
muncisaane Ha HCA, ca opurmarausaT Or0IeTHH Ha

,bbarapcka ¢ormoa Oopca” AJl, Poiitepc,
Bloomberg, CEDEL, EUROCLEAR wu np.
YrpaBisBamoTo JPYKECTBO CHCTEMAaTU3UDa,

KIacU(HUIpa U 1OCOYBA H3MOI3BAHUTE M3TOYHUIIH
Ha uHpopManus.

VYnpaBasBamoTo APYKECTBO H3MOJ3Ba MpOTrpamMeH
nponykt npu m3uucisBane Ha HCA, emucmonHata
CTOMHOCT ¥ IleHaTa Ha o0OpaTHO M3KyIMyBaHe.
[IporpaMHUAT NPOAYKT € CBBP3aH ChC CYETOBOJHATA
cucrema Ha DoHIa, KOETO MO3BOJISIBA 3ajaraHe Ha
MAaKEeTH 332 OCYETOBO/SBAHE HA PA3IMYHUTE OIepalnu
W TOCTEABAlll0 aBTOMAaTWUYHO TeHEepUpaHe Ha
CUCTOBOJHHUTE 3alMCH, KOWTO C€ IpuUeMar B
CUETOBOJHATa cHcTeMa. T103M THI CBBP3aHOCT
SIIMMHUHUpPA JBOWHOTO BBBEXKIAaHE Ha HHGpOpMaLus,
KaKTO | JIONIpUHACS 33 W30STrBaHETO HA TPEIIKU IpPH
MOBTOPHO BbBexkAaHe. CoPTyepbT pazunTa JTHEBHUTE
¢atinose Ha ,,brirapcka ¢onmora 6opca” Al u tm
BKIIIOYBAa B MH(QOPMAIMOHHHS MacHUB Ha CHCTEMarTa.
Ha 6a3a Ha Te3u maHHM ce HM3YUCIIABA €XKECIHEBHO
Ma3apHara LIeHa Ha MO3ULUUTE, ThbpryBaHu Ha bOBb,
npu chONMOAaBaHE Ha MPUTEKaBaHHA O0EM OT
CBHOTBETHHUTE MO3HIIMH B MOpTdeiina Ha Gonpa u npu
Cra3BaHe Ha mpenBuaeHUTe B Te3u lIpaBuia
KpUTEpUH 3a HAJTMYKE Ha Ma3apHa [IeHa U ce BKIII0YBa
B HCA. ITazapaute 11eHu Ha QUHAHCOBUTE aKTHBH CE
UMIIOPTUPAT MO €JEeKTpoHeH mbT. IIporpamuusT
NPOAYKT € C Pa3duuHd HHBAa Ha JIOCTBII, KOETO
rapaHTHpa 3alyTa Ha JaHHUTE IIPU W3YHCIIsBaHE Ha
HCA. IlporpaMara cbXpaHsBa JaHHUTE, CBBP3aHU C
m3uncnsiBanero Ha HCA, eMucroHHaTa CTOMHOCT U
IeHata Ha oOpaTHO W3KyIyBaHe | II03BOJISIBA
MIpOBEpKaTa UM 3a MPEIXOAHN EPUO/IH.

HNudopmarusara 3a mpaBmiara 3a H3YUCIISIBAaHE Ha
HCA, TtaxHoTO mnpuiarade, TOKyMEHTAIUsITa W
nHpOpMaIUATa, U3N0oI3BaHa 3a onpezaensHe Ha HCA,
E€MHCHUOHHATa CTOMHOCT M IleHaTa Ha OO0paTHO
M3KYIlyBaHe, KakTO M JIpyI'W JaHHH, Bb3 OCHOBA Ha
kouto ce wu3umciasiBa HCA, ce cpxpaHABarT mpu
yCIOBHATA U 1O peja Ha riasa nepBa, Paspen III ot
3akoHa 3a CYETOBOJCTBOTO, KaTO CYETOBOJHHUTE
peructpu W (UHAHCOBH OTYETH C€ CBhXpaHABAT
muauMyM 10 TommHHM, cumTaHo OT | sHyapu Ha
OTUETHHA TEPHUOJI, CIEIBAIl OTYETHUS IEPHOJ, 3a
KOHTO c€ OTHAacsiT, a OCTAaHAJIUTE JOKYMEHTH —
chritacHo 4wi. 12 oT 3aKoHa 3a CYETOBOJICTBOTO, OCBEH
ako B Te3u [IpaBuina He € IpeABUIEH NO-ABIBI CPOK.

determination of NAV per unit shall be accomplished
by the CEO and the Executive Director of the
Management Company.

The sources of information, necessary for the
calculation of NAV, shall be the official bulletin of
the Bulgarian Stock Exchange AD, Reuters,
Bloomberg, CEDEL, EUROCLEAR, etc.

The Management Company shall systematize,
classify and indicate the sources of information that
are used.

The Management Company shall use a software
product for the calculation of NAV, the issue value
and the redemption price. The software product is
connected with the accounting system of the Fund,
which allows models to be set for accounting of the
different operations and subsequent automatic
generation of the accounting entries, which are
accepted in the accounting system. This type of
connection eliminates the double entry of information
and assists the prevention of errors upon double entry.
The software product reads the daily files of the
Bulgarian Stock Exchange AD and includes them in
the information data of the system. Based on these
data the market price of the items, traded on the BSE
is calculated daily, the volume of the respective
securities held into the Fund’s portfolio shall be taken
into consideration when the criteria for the
availability of market price provided in these rules
shall be obeyed, and is entered in the NAV. The
market prices of the financial assets shall be
electronically imported. The program product has
different levels of access, which guarantees the
protection of the data upon calculation of the NAV.
The program protects the data related to the
calculation of NAV, the issue value and the
redemption price and allows their checking of
previous periods.

The information on the rules for evaluation of NAV,
their application, the documentation and information
used for determining NAV, the issue value and the
redemption price as well as other data on the basis of
which NAV is calculated shall be stored under the
conditions and the procedure provided in the first
chapter, Section Ill of the Accountancy Act as the
accounting registers and the financial statements shall
be stored at least 10 years starting from 1 January of
the reporting period, which follows the relevant
reporting period, and the other documents — in
accordance with Art. 12 of the Accountancy Act,
unless a longer period is provided for in these Rules.



III. Opranu3anusa Ha JAeHHOCTTA MO OIlEHKA Ha
noptdeiija u onpenessine Ha HCA na ®@onaa

1.1. VYnopapnsBamoTo JIpy>KECTBO OTroBaps 3a
MPHEMaHeTO, W3MEHEHHWETO W JOMbJIHEHHETO Ha
Hacrosimute IlpaBuna. YnpapisBalloTo APYKECTBO
OCBIIECTBABA KOHTPOJ 32 CHAa3BAaHETO U MPHUJIAraHeTo
Ha [IpaBumaTa oT BCHYKM JHIA, KOUTO Yy9acTBaT B

m3yucigBadeto Ha  HCA,  BKIIOYUTEIHO H
Heno3utapsi. PvxoBoauTensaT Ha OTaCH
,»CBOTBETCTBUE” Ha YIPaBIsABAIIOTO JAPY>KECTBO

MEPUOANYHO M3BBPIIBA MPOBEPKA 32 OCHIIECTBIBAHE
Ha KoHTponl Ha wu3uucienara HCA, emucuonnara
CTOMHOCT M IlgHaTa Ha OOpaTHO W3KyIyBaHE Ha
nanoBere Ha @onpa. Ilpu KoHcTaTupaHe Ha
HECHOTBETCTBHSI ChC 3aKkOHa, IlpaBmmara wim
[IpocnekTa 3a myOIUYHO Tpeaarane Ha JIsUIoBe, TOBA
TuIe YBEIOMSIBA MIPEICTaBIISIBAIINTE
YnpaBnsBamoTo qpyKeCcTBO.

1.2. YmpapnsBamoTo APYKECTBO pas3riexaa IOHE
BEIHBK MeECeYHO oTdetuTe Ha Jlemosurtaps 3a
NoBepeHNTe akTUBH Ha DOH/A M N3BBPIICHHUTE C TAX
olepaluy, Karo Moxe Aa mowcka or Jlemosuraps
JOI'BJIHUTCIIHU JOKYMCHTHU, CBCACHUA U Pa3sICHCHUA.
[Tpn HempezcTaBsiHE Ha TOMCKAHUTE JOITBIHUTEIHH
JTOKYMEHTH, CBEICHHS H pa3siCHEHUS Y IPABIISIBAIIOTO
Ipy’KecTBO yBenomsBa He3abaBHO Kommucusta 3a
(hMHAHCOB HA/I30p;

1.3. YmpaBnsBamioTro Ipy>KECTBO BEIHBK TOTUITHO
u3BbpLIBa mperies Ha [Iponenypara 3a onpenensHe
Ha CTOWHOCTTa Ha akTWBUTe Ha DOHAA WM TIPU
BBH3HUKBAHE Ha 0OCTOATENICTBA, CBHP3aHH ¢ Ma3apa Ha
(h)MHAHCOBU MHCTPYMEHTH, KOUTO U3KUCKBAT TOBA.

1.4. YmpaBnsBamoTo IpYKECTBO B3eMa pEIICHHUS,
cBbp3anu ¢ onpenensne Ha HCA, HCA na equn gsu,
EMHUCHOHHATa CTOMHOCT W IIeHaTa Ha OOpaTHO
M3KyIyBaHe CBIIIACHO JIEHCTBAIIOTO
3akoHOmatencTBo, llpaBmnmara wu llpocmekra Ha
®onga, u Hacrosumrte [lpaBuia. YmnpapisBamoTo
JIPYKECTBO OMpENessl CTOMHOCTTa Ha aKTHUBUTE, U
chOMpa W aHalM3Wpa JIaHHUTE, HEOOXOJAMMHU 3a
OCBILIECTBABaHE Ha Ta3u AeitHocT. To OTroBaps u 3a
MOJTy9aBaHETO Ha Ia3apHUTE KOTHUPOBKH, Oposi Ha
JSUTOBETE B 0OpallleHue U BATYTHHSI KypC 32 [IeJUTEe Ha
m3uncnsiBane Ha HCA. YnpaBnsiBamoTo ApyKecTBO
V3BBPIIBA W BCHUYKH CYECTOBOJHH OICpAIlid BbHB
BpB3Ka C MPEOTICHKATa Ha aKTHBHUTE.

2. Jleno3uTapAT KOHTPOJIHMpA H3YUCIABAHETO Ha
E€MHCHOHHATa CTOWHOCT W IleHaTa Ha O00paTHO
M3KyIlyBaHe Ha JsnoBete Ha DoHIA OT cTpaHa Ha
VYnpaBiasABamoTo APYKECTBO Ja CE€ W3BbpLIBA B
cvorBercTBUe CbCc 3JAKUCHAIIKU, akToBeTe mno
npuiarasero my, I[Ipasunara u Ilpocnexkra Ha @onna
u Hactosimute [lpaBuna. [lemo3uTapsT mpoBepsiBa

I11. Organization of the activities for evaluation of
the portfolio and determination of NAV of the
Fund

1.1. The Management Company is responsible for the
adoption, amendment to and supplementation of the
present Rules. The Management Company shall
exercise control over the compliance with and the
application of the Rules by all the persons, who
participate in the calculation of NAV, including the
Depositary. The Head of Compliance Department of
the Management Company shall periodically check
the exercise of control over the calculated NAV, issue
value and redemption price of the units of the Fund.
Upon finding of non-compliance with the law, the
Rules or the Prospectus for public offering of units,
this person shall notify the representatives of the
Management Company.

1.2. The Management Company examines at least
once a month the reports of the Depositary on the
entrusted assets of the Fund and the effected
operations in such assets, and may demand from the
Depositary additional documents, information and
explanations. In case the demanded additional
documents, information and explanations fail to be
submitted, the Management Company shall
immediately notify the Financial Supervision
Commission;

1.3. The Management Company reviews the
procedure for determination of the value of the assets
of the Fund once a year or upon coming of
circumstances, related to the financial instruments
market that require such a review.

1.4. The Management Company makes the decisions
for determination of the NAV, NAV per unit, the
issue value and the redemption price, in accordance
with the effective laws, the Rules and the Prospectus
of the Fund, and with the present Rules. The
Management Company determines the value of the
assets, and collects and analyses the data, necessary
for the performance of these activities. It is
responsible also for the receipt of the market quotes,
number of the outstanding units and the currency
guotes for the purposes of calculation of NAV. The
Management Company performs also all accounting
operations in relation to the revaluation of the assets.

2. The Depositary exercises control over the
calculation of the issue value and the redemption
price of the units of the Fund, so that to ensure that
this is made by the Management Company in
compliance with ACISOCIUA, the secondary
legislation for its application, the Rules and the
Prospectus of the Fund and the present Rules. The



U3BbpLICHATa OLEHKa U OIpelelieHaTa HeTHa
CTOMHOCT W YBEJOMSIBA MUCMEHO YIIPaBIABaAIIOTO
Jpy>KeCTBO 3a pe3yiaTara oT nposepkara f0 11:30 yaca
B JICHS Ha U3BBpIIBaHE HA OLEHKara. B ciyuail Ha
KOHCTaTHPaHO HapylleHue, [leno3uTapsr yBeaomsisa
VYmpasnsaBamoTo apyxectso 1o 11:30 gaca B neHs Ha
W3BBPUIBAHE HA OLICHKATa U U3MCKBA OTCTPaHsIBaHEe Ha
HEChOTBETCTBUATA. lIpy KOHCTaTHMpaHW HapyIIEHUs
WIA TPELKH NPU H3YUCIABAHETO HA EMUCHOHHATa
CTOMHOCT M IleHaTa Ha OOpaTHO M3KyIyBaHe Ha
nsuoBete, Jleno3utapsT yBeaoMmsiBa Y IpaBiIsBalioTo
IpY’KeCTBO M BHAcsi KOPEKUMH B EMHUCHOHHATa
CTOMHOCT W LieHaTa Ha oOpaTHO u3KymyBaHe. llpu
yCTaHOBSIBaHE Ha pa3iuka ot noseyde ot 0.5% ot HCA
Ha €IWH JAsi1 IPU M3UMCIABaHETO UM, Jlemo3uTtapst
yBegomsiBa KOH u VYmpaBiasBamoro IpyxecTBO.
Henozurapst YBEIIOMsIBA VYnpasnsBamoro
IOpYy’)KeCTBO M  HW3UCKBAa  OTCTpaHsABaHE  Ha
HECHOTBETCTBUATA.  YNPABISBALIOTO  JPY>KECTBO
He3a0aBHO OTCTpaHsABa HECBHOTBECTCTBUATA u
HU3BbpIIBa HCO6XOI[I/IMI/ITC YBEOOMIJICHHS.

IV. ba3uciu mnpaBuwjaa 3a u30sArsaHe Ha
KOH(IMKTH Ha MHTEpPecH U 3a OCUIYpsIBaHE Ha
3allUTa Cpelly pPa3KpUMBaHETO Ha BbTPeELIHA
uHpopmanus

1. YcranoBsiBaHeTO U U30ATBaHETO HA KOH(DIMKTH Ha
MHTEPECH CE OCHIIECTBSABA UPe3:

1.1. Pasnpenenenue Ha (YyHKIIMUATE U IPABOMOIIUSTA
MEXIY VYpasisBanoro IPYKECTBO,
WHBECTUIIMOHHUS TIOCPEAHUK, Jleno3uTaps:

® YpaBsABamIOTO JPYKECTBO CKJIIOYBA JOTOBOP C
WHBECTUIIMOHEH TIIOCPEIHHUK, KOWTO W3IBIHIBA
HapeXIaHUATa Ha YTPaBISBAIMIOTO JIPYXKECTBO
OTHOCHO MHBECTUITMOHHHUTE PEIICHHSI,

e VpaBisIBallloTO JIPYKECTBO CKIIIOYBA JIOTOBOP C
Jeno3zutap 3a CchXpaHeHHWE Ha (UHAHCOBUTE
UHCTpyMeHTH Ha DoHa.

1.2. CTpuxkTHO cha3BaHe Ha WHBECTHIIMOHHUTE
OTpaHUYCHHS, CBBP3aHM C  WICHOBETE  Ha
VOpaBUTEIHUA UM KOHTPOJHHUS  OpraH  Ha
YhpaBiasBauoTo JIpYyXKECTBO U PaBHOMOCTABEHO

TpeTHpaHe Ha  TNpUTEeXATeTUTe Ha  JSIIOBE,
BKJTFOUUTEITHO:
e CTpUKTHO CHa3BaHe Ha MpaBWjaTa OTHOCHO

JUYHUTE CAENKW ¢ (DUHAHCOBM WHCTPYMEHTH Ha
YJICHOBETE HAa YIPABUTEIHHUA U KOHTPOIHUS OpraH
Ha YTpaBIsBamOTO APYKECTBO MO 4. 95, ain. 2, T.
6 ot 3AKNC/IIKHW, BKIFOUATETHO TapaHTHPAIIIH,
4e HiAMa Ja ObJaT CKIFOYBAHU JIMYHU CICIKH WU
MONIbPKAHU  WHBECTHUIMM  OT TE3d  JIMIIA,
MO3BOJISABAI WM 3aC€MHO WM IOOTASITHO Ja
YIpaxHIBAT ChIICCTBEHO BIUSHUE BHPXY EMUTEHT,
WM KOUTO OMXa JIOBEH 0 KOH(DIIUKT Ha MHTEPECH,

Depositary checks the evaluation made and the net
asset determined, and notifies in writing the
Management Company of the result from the check,
until 11:30 a.m. of the day of determination of the
evaluation. In case a breach is found, the Depositary
shall notify the Management Company until 11:30
a.m. of the day of determination of the evaluation and
requires adjustment of the non-compliance. Upon
ascertained breaches or mistakes in the process of
calculation of the issue value and the redemption
price of the units, the Depositary shall notify the
Management Company and shall make corrections in
the issue value and in the redemption price. Upon
finding of a difference by more than 0.5% of the NAV
per unit upon the calculation, the Depositary shall
notify the FSC and the Management Company. The
Depositary notifies the Management Company and
requires adjustment of the non-compliance. The
Management Company immediately adjusts the non-
compliance and  submits  the  necessary
announcements thereof.

IV. Basic rules for avoidance of conflicts of
interests and for ensuring of protection against
disclosure of inside information

1. The finding and the avoidance of conflicts of
interest is made by means of:

1.1. Distribution of the functions and the powers
between the Management Company, the investment
intermediary, the Depositary:

e The Management Company enters into an
agreement with an investment intermediary that
executes the orders placed by the Management
Company for executing of the investment decisions;

e The Management Company enters into an
agreement with the Depositary for keeping of
financial instruments of the Fund.

1.2. Correct compliance with the investment
limitations, related to the members of the
management and supervisory bodies of the

Management Company, and equal treatment of the
unitholders, including:

e Strict compliance with the rules regarding personal
deals with financial instruments of the members of
the management and supervisory bodies of the
Management Company according to Art. 95, para. 2,
item 6 of ACISOCIUA, including ensuring that no
personal transactions or supporting investments held
by such persons, allowing them jointly or severally
to exercise significant influence over an issuer, or
which would lead to a conflict of interests, or are
result of abuse with inside information within the



WIA ca pe3yiaTarT Ha 3JI0ynoTpeda ¢ BbTpelrHa
uHpOpMaIUsa 0 cMHUCHIa Ha Permament Ne 596/
2014 oTHOCHO Ta3apHaTa 3JI0YNOTPeda U 3a OTMSAHA
Ha [upextuBa 2003/6/EO Ha Espomeiickus
napiramenT U Ha CbBeTa u qupektusu 2003/124/E0,
2003/125/EO wu 2004/72/EO na Kowmmcwusra
(Permament Ne 596/2014).

¢ YIIpaBisBaIioTo pY>KECTBO ocurypsina
CIPaBEUIMBO TpPETHpaHE Ha MpUTEXKaTeIUTe Ha
JSUIOBE, MpPH KOETO BakaT NPUHLMIHATE 3a
HEeo0JIaroIeTeJICTBaHe Ha €IUH OT TAX 32 CMETKA Ha
JIpyT, €IHAKBO TpETHpaHe NpHU paBHU YCIOBHUA,
KaKTO W IUIOCTHO Pa3KpHBaHE Ha HEOOXoJumaTa
uHpOpMas 3a B3eMaHE Ha HHBECTHULIMOHHO
pemieHue. JJupekTopbT 32 Bpb3KHU C HHBECTUTOPUTE
npefocTaBs WH(OpMANHMs OTHOCHO TEKYIIOTO
(MHAHCOBO U NIKOHOMUYECKO cheTosiHne Ha Donpa,
KaKTO ¥ BCsIKa pyra nHopmauus, onpeaesceHa mno
3aKOH, Ha HHBECTUTOPUTE.

2. Ilpouenypa 3a 3amura cpeuly pa3KpuUBAHETO Ha
BbTpEeIIHA HHGPOpPMALUS M MEPKHUTE, KOUTO Ce
MpeanpremMar, 3a HeHHOTO OCUTYpSIBaHE:

e BrTpemnute  mpaBuia  3a  JeWHOCTTa  Ha
VYpaBnsBauioTo ApyKECTBO YpeKJaT BbTpELIHaTa
My OpraHu3alMs W CTPYKTypa, U BBTPELIHHS
KOHTpOJ Ha AeitHocTTa My. [IpaBunaTta onpeaesnsit u
HayMHA Ha ChXpaHEHHE Ha HAJMYHATa OTYETHOCT U
uHpOpMalys, CBbp3aHa C YIOPaBIECHHETO Ha
noprdeiina u onpenensiaero Ha HCA na ®onpa u
rapaHTHpaT TSIXHaTa 3allUTa CPEeUly pa3KpHUBaHETO
Ha UHpOpMALIUTA.

e UjeHoBeTe Ha YHOPaBUTCIIHUA U KOHTPOJIHUA OpraH
Ha  YNpaBisBalIOTO  APYXKECTBO,  HETOBUTE
CIly)KMTENT M BCHYKH JIPYrH JHIA, PadOTemu IO
JIOTOBOP 3a YTIPaBJISIBAIIOTO APYKECTBO, HE MOTaT
Jla pasriacsaBaT, OCBEH aKO HE Ca ONPABOMOIICHU 32
TOBA, W JIa TTOJI3BAT 3a O0JIaro/ieTeNcTBane Ha cede
CH WJIM Ha JAPYrH JiMna (GakTH U OOCTOSITENICTBA,
3acidaraiiu HaAJINYHOCTUTEC u OrnepanuunTe 10
CMeTKHTE Ha ympaBmsiBanute @DoHmoBE U Ha
KJIMEHTHUTE Ha Y IPaBIISIBALIOTO APY>KECTBO, KAKTO U
BCUYKH  Jpyrd  (GakTH W OOCTOSITENCTBA,
NpEACTaBIsIBAlld THPTOBCKa TaiiHa, KOWUTO ca
y3HaIM TpU HU3IBJIHEHHE Ha CIY)XeOHHTE U
mpodeCHOHATHUTE CH 3aIbJDKCHUA. BCHYKHM jwia
IIpyu BCTBIIBAHE B IJIBXHOCT WM 3allOYBaHC Ha
JEeHHOCT 32 YTIPaBIIsBaIIOTO APYKECTBO MOJAIMUCBAT
JeKmapanusl 3a CHa3BaHe Ha TaiHaTa 110
HPEIXOAHOTO U3pEUCHHE.

Hacrosimure IlpaBuna morat na ObIaT M3MEHEHH,
JOITBJIHCHU 501041 3aMCHCHHU 10 peUICHUC Ha
YnpaBurenHus CHBET, KOETO C€ O0J00psBa OT
HanmzopHust ceBeT Ha YmpaBisBaIIOTO IPY>KECTBO.

meaning of Regulation (EU) No 596/2014 on market
abuse and repealing Directive 2003/6/EC of the
European Parliament and of the Council and
Commission Directives 2003/124/EC, 2003/125/EC
and 2004/72/EC.

e The Management Company ensures the fair

treatment of the unitholders, upon which shall be
applied the principles of not allowing some of them
to be favored for the account of others, equal
treatment upon equal circumstances, as well as full
disclosure of the information necessary for making
of investment decision. The investors’ relations
director submits information on the current financial
and economic status of the Fund, as well as each
other information as specified in the law, to the
investors.

2. Procedure for protection against disclosure of
inside information and the measures that shall be
undertaken for its ensuring:

e The Internal Rules of the Management Company

regulate its internal organization and structure, and
the internal control over its activities. The Rules
determine also the manner of keeping available
reports and information, related to the portfolio
management and the determination of the NAV of
the Fund, and guarantee their protection against
disclosure of the information.

e The members of the management and supervisory

bodies of the Management Company, its employees
and all other persons that work upon a contract for
the Management Company, may not disclose, except
for in case they are empowered to do so, and use in
their favor or in favor of other persons, facts and
circumstances, related to the balance and operations
in the accounts of the managed Funds and clients of
the Management Company, as well as all other facts
and circumstances, which represent trade secret and
they have become aware of in the course of
implementation of their serving or professional
obligations. All persons shall sign a declaration for
keeping of the secrets on the preceding sentence
upon entering in office or initiation of their activities
in the Management Company.

The present Rules can be amended, supplemented or
replaced by a resolution of the Management Board
which shall be approved by the Supervisory Board of
the Management Company. The change shall enter



IMpomsiHata BrnW3a B cHia ciej W3laBaHe Ha
omoopenue 1o pena Ha wi. 18 3JAKNC/IITKU.

Hacrosimute IlpaBuia ca nmpuetu oT YIpaBUTEITHUS
CHBET Ha YTpaBIsABaLIOTO IpyxkecTBo ¢ [IpoTokon 7-
X/31.10.2022 r., omobpenn or HeroBusi HamzopeH
cbBer ¢ ITpotokon 7-X/31.10.2022 r. u BIu3aT B cHiIa
Ha 19.12.2022 r., usmeHenu ¢ pemreHue Ha YC ¢
ITpotokon 2-V1/02.06.2023 r. u IIporokxon 5-VI/
19.06.2023 r., omodpeno or HC na Ymnpasnspamoro
apyxectBo ¢ Ilporokon 2-V1/02.06.2023 r. wu
[Mporokon 4-VI/ 19.06.2023 r., KaT0 U3MEHEHUETO
Bim3a B cuna Ha 09.07.2023 r.

PbpxoBomurenar Ha otmen ,,ChbOTBETCTBHE  Ha
YhpaBiasBamoro JIpyXKeCcTBO € OTIOBOpPEH  3a
CHhXPaHIBAHETO Ha MIPOTOKOJIUTE OTHOCHO
m3uncnsaBaneto Ha HCA na ®onpma m HCA na enun
1 Ha DOHIA, KOWTO ca W3TOTBEHH HA XapTHUEH
HocuTen go 13.10.2020 r.

into force after the issuance of approval pursuant to
Art. 18 ACISOCIUA.

The present Rules are adopted by the Management
Board of Management Company with Minutes 7-
X/31.10.2022 and are approved of by its Supervisory
Board with Minutes 7-X/31.10.2022 and shall enter
into force on 19.12.2022, amended by a resolution of
the MB with Minutes 2-V1/02.06.2023 and Minutes
5-VI/ 19.06.2023, approved by the SB of the
Management Company with  Minutes 2-VI/
02.06.2023 and Minutes 4-VI/ 19.06.2023, whereas
the amendments shall enter into force on 09.07.2023.

The Head of Compliance Department of the
Management Company is responsible for storing the
protocols regarding the determination of the NAV of
the Fund and the NAV per unit of the Fund, which are
drafted on paper till 13.10.2020.
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