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I. O6ma undopmanus 3a 1P ,,JICK I'todannu 3aiiuTHH KOMIaHumn”

group

Horoopen ¢onx ,,JICK I'mobanam 3ammtHn kommanuu™ (AP ,,JICK I'mobGamaum 3ammTHU
KoMmmaHuu win ,,PoHABT) e moroBopeH (OHA IO CMHCHIA Ha Wi. 5, al. 2 oT 3akoHa 3a
JEMHOCTTA HA KOJCKTHBHUTE WHBECTUIIMOHHU CXEMHU U Ha JPYTH MPEANPUSITHS 32 KOJIECKTUBHO
unaBectupane (3AKUCIIKN). ®oHabT € HenmepCOHU(PUIIUPAHO IPYKECTBO MO CMHCHIA Ha
3aKkoHa 3a 33ABDKEHUSITa U TOTOBOPHUTE, HE € IOPUAMYECKO JIMIE M IMPENCTaBisiBa 000c0OEHO
AMYIIECTBO 332 WHBECTHpPAHE Ha HAOpaHWTE MapUYHH CPEICTBA B PAa3IMYHH (HHAHCOBU
MHCTPYMEHTH Upe3 paslpe/ielIeHue Ha PUCKA U B CHOTBETCTBUC C MHBECTHIIMOHHATA CTPATETHS,
onucana B [Ipocnekra u B [IpaBunara na ®ouna.

JA® ,,JICK I'mobGaaHH 3alIUTHA KOMITAHWU HSAMAa YIPABUTEIIHA OPTaHM, KaTO HEroBaTa JICHHOCT,
BKIIFOYUTETTHO VIPABICHUETO Ha aKTUBUTE My, C€ OCBIIECTBABA CaMO OT YIPaBISABAIIO
JPYXKECTBO, KOETO JIEWCTBA OT UMETO U 3a cMeTka Ha Ponna, ceraacHo wi. 87 ot 3AKUCAIIKHA.
JA® ,, JACK I'moOayHu 3aIlllMTHUA KOMIIAHUK~ HSIMa KJIOHOBE.

C Pemenne Ne 168-I1d/06.02.2008 r. nHa Komucusta 3a ¢uranco Hamzop (,KOH®) , JICK
VYnpasnenne Ha aktuBu” AJl (YpaBiaBaIoTo pyKecTBO ) MOMyUH pa3penieHue Ja OpraHu3upa
U ympasisBa AeliHoctra Ha ,,JICK MMoTn”, kato myOIMYHOTO NpejiaraHe Ha HETOBUTE NAJIOBE
3anoyBa Ha 07.03.2008 r.

®DoHabT IpHUTEXKaBa HOBO pazpemenue Ne 193-J10/04.12.2019 r., uznaneHo Ha 6a3a Ha Pemenue
168-11d/06.02.2018 1. u Pemenune 1135-1d/22.10.2019 r. na KOH BBB Bpb3Ka ¢ MpOMEHH B
npaBwiara U HaumeHoBaHuero Ha Ponga ot ,,JICK Mmorn” na ,JICK I'mobamHu 3amutHH
KOMIIaHMH’, cuutaHo ot 22.11.2019 r.

II. MuBecTHIIMOHHA AEHHOCT M MOJUTHKA

HuBectuninonnara aeiinoct Ha JICK I'mo0anHu 3aluTHE KOMIIAHUHU C€ OCHIIECTBSIBAIIIC B
ChOTBETCTBHE C OCHOBHUTE 11esd Ha DoHma (pecTaBeHu B CIICIHUS IPHOPHUTET):

e HapacTBaHE CTOMHOCTTAa Ha UHBECTHMLMMTE B JsuoBe Ha @DoHaa MOCPENCTBOM
peanu3upaHe Ha MaKCUMaJIeH Bb3MOXKEH J10XO0J IPY II0OEMaHEe Ha YMEPEH J10 BUCOK PUCK;

L OCUTYPsABAHC HA JTUKBUAHOCT HAa HMHBECTUIIMHUTE HA MPUTCIKATCIIUTEC HA JIAJI0BE;

WuBectnnmonnara crparerus Ha DoHIA MpEeNBIKIA peaTH3UPAHETO HA KANUTAJIOBU TICUAIOH,
MIPUXO/U OT JUBHJICHTU, KAKTO M TEKYIIU JOXOIM OT JBJITOBU IIECHHU KHIDKA U APYTH (PHHAHCOBH
WHCTPYMEHTH. 3a MOCTUTaHE Ha WHBECTUIIMOHHUTE IENH IIe Ce Mpuiara CTpaTerus 3a akKTUBHO
yIpaBlICHWE Ha HETOBHUS MOPT(EHS OT aKIMKM M JBJITOBH IICHHH KHUXKA, JOKOJKOTO Ta3apHHUTE
YCJIOBUS I'O MO3BOJISIBAT.

ITo ornomenne Ha JICK ['moGamHu 3aluTHH KOMIAHUM HE Ce TPEBUXKAA HM3TpakIaHe Ha
TEpUTOpHUAIHA CIeLIMaIM3allis Ha CXeMara.

C orien mocTUraHe Ha WHBeCTHUIMOHHWTE Head Ha ,,JICK I'moOamHH 3allUTHH KOMITAHHH
YpaBisiBaIoTo JpyKECTBO UHBECTHpa HaOpaHUTE cpeacTBa Ha DoHJIA IPEIUMHO B JIMKBUIHU
aKIIMM Ha JPYXKECTBA OT CEKTOPHUTE MOTPEOUTEIICKH CTOKH, 37paBeona3Bane (B T.4. ¢apmMaius),
KOMYHAJTHH YCIIYTH, TEICKOMYHUKAIUH, HEIBHKUMH UMOTH, HE(T U Ta3, 1 B OOPCOBO THPTyeMH
(hoH0BE, MHBECTUPAIIY MPEUMYIIISCTBEHO B aKIIMM HA KOMIIAHUH OT TE€3U CEKTOPH, C MOTCHIIMAI
3a pacTeX Ha ILICHUTE WM, JOMYyCHATH JO WIM THPryBaHU Ha peryiupaH nazap B PemyOmuka
Bbearapus wnm B 4y>xOnMHa, KAKTO U B JBJITOBH (DMHAHCOBU MHCTPYMEHTH.
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1. Ctpykrypa Ha akTuBute Ha J{® ,,/ICK I'106a0HM 3a10MTHE KOMIIAaHUK

HaGpanute cpenctBa ot mpogax0a Ha gsutoBe Ha DoHma O0sixa MHBECTUPAHU B CHOTBETCTBHE C
nznuckBanusata Ha 3AKWC/IIKM, Hapen6a Ne 44 na KOH, IlpaBunata u [Ipocniekta Ha @oHpa.

KoM 31.12.2022 r. o6mus pa3mep Ha aktuBuTe Ha @oHpa e 2,586,712.09 nB., KaTo B TOBa YHCIIO

CC BKJIIOYBAT!

e Axiud - oT 2 myOJIUYHU APYKECTBA, cnajamy KpM 2 cekropa — 3.05%

e KoJexkTUBHU MHBECTUIIMOHHU cXeMH — Ha 15 emurenTa — 53.28%

e [lapuunu cpenctBa o 6aHKOBU BiioroBe — B 1 6anka — 43.65%

e Bsiemanusg — 0.03%

Crpykrypata Ha aktuBute Ha JI® ,,JICK ['mobanHu 3amuTHA KOMIAHUK KbM Kpas Ha OTYCTHUS
Y Ha TPEIXOIHUS MEPUOJ, B CTOWHOCTHO M3paKEHUE M KATO MPOIICHT OT 00IaTa CTOWHOCT Ha

AKTUBHUTE, € KaKTO CJIEABA:

AKTHBH 31.12.2022 31.12.2021
JIB. % JIB. %

bankoeu en0zose /06ui0/ 1129 123.83 43.65 198 545.76 21.65
bescpourn Gankosu Biorose, 1459 193 g3 46.65 198 545.76  21.65
OCHOMUHUPAHU 6 1e6d

AKyuu 0eHoMuHUpanu 6 neea 78 809.62 3.05 80 889.13 8.82
axuun — AJICHUL] 39 965.57 1.55 39366.18 4.29
akuuy — GuHaHcH 38 844.05 1.50 41 522.95 4.53
Manoee na KUC /o6wo/ 1378 101.36 53.28 637 040.48 69.46
Hsnose na KAC, 1378 101.36 53.28 63704048  69.46
OCHOMUHUPAHU 8 e8P0

B3emanus 677.28 0.03 677.28 0.07
OO0 AKTHBH 2 586 712.09 100.00 917 152.65  100.00
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CTpyKTypa Ha aKTMBWTE Ha CTpyKTypa Ha aKTUBWTE Ha
OCK Nmo6anHu saluTHY KoMMaHum LOCK MoGanHu salluTHA KoMnaHuu
Kbm 31.12.2022 r. Kbm31.12.2021 r.

44%

78% 0%

0%

BankcBM EnOroee =[ObLNroBd KHMka ®mKanuTanoEu KHWXa
BaHkoBEW Bnoroge M [QuNroBW kHWka W KanUTanoBM KHUXKA

Pa3npeaeneﬂne HA aKkTUBUTe HA DoHOA

AKTHBH 31.12.2022 31.12.2022 31.12.2021 31.12.2021
(s1B.) (%) (s1B.) (%)

g;“;:r“y?:;‘a':[“:gaylri“:;’_:"’pry"a““ 1456 910.98 56.32 717 929.61 78.28
ThpryBanu Ha bOB, B 1.4. 78 809.62 3.05 80 889.13 8.82
Kanumanogu 78 809.62 3.05 80 889.13 8.82
ThpryBanu Ha Deutsche Boerse, B T.4. 1 036 594.55 40.07 475 341.20 51.83
b60pco6o mupeysanu Gonoose 1036 594.55 40.07 475 341.20 51.83
reprysami a NYSE Euronext Paris, » 341 506.81 13.20 161 699.28 17.63
b60pcoeo mupeysanu ponoose 341 506.81 13.20 161 699.28 17.63
O0110 prHAHCOBM HHCTPYMEHTH 1456 910.98 56.32 717 929.61 78.28
BbankoBH BJIOroBe 1129 123.83 43.65 198 545.76 21.65
Jpyru B3emanust 677.28 0.03 677.28 0.07
O0110 aKTHBH 2 586 712.09 100.00 917 152.65 100.00

2. Crpykrypa Ha nacuBute Ha J{® ,,JICK I'1o0anHM 3a1IUTHY KOMIAHUU”

KoM kpas Ha 2022 r. QoHABT UMa TEKYIU 33JbJDKEHUSI ¢ MAaTypuUTET 10 €IUH Mecell, B TOBa
YUCIO 3aAbJKEHUsT KbM YIpaBisBaioTo ApyxkecTtBo u bankara Jlemosutap. Ilocouenute
3aBbIDKEHUS C€ HAUMCISABAT €XKeIHEeBHO, chritacHO [IpaBunara u [Ipocnekra na ®oupa.
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otp group
IMacuBu 31.12.2022 31.12.2021
JIB. % JIB. %

3aabIHKEeHUST KbM
VpaBisBamoTo ApyKecTBo, B 5486.87 93.36 1 882.41 82.47
T.4.:

(a) Taxca sa ynpasieHue Ha 5486.87 93.36 1882.41 82.47

aktuBute Ha DoHpga
3anpmxenns kbm bankata 390.00 6.64 400.00 17.53
Jleno3urap
OO0 NacuBH 5 876.87 100.00 2282.41 100.00

3. Pe3yaraTu oT JIeiiHOCTTa

IIpuxonn

B crotBeTcTBHE ChC CTpyKTypaTa Ha moptdeina, npuxomure Ha Donma ce dopmupar ot
MIPUXOU OT MPEOIIeHKA Ha ()MHAHCOBH aKTHUBH, MIPUXOIHU OT JIMXBH IO JBITOBH IICHHU KHIDKA U
1o OaHKOBH BJIOTOBE M OT IIPUXOJH OT OTEpalvy ¢ PUHAHCOBU aKTHBH.

[Ipuxomute OT mpeorneHka Ha (MHAHCOBM AaKTHBM W HWHCTPYMEHTH ce (opmupar oT
MOJIOXKHTENTHATA MPEOLeHKa Ha (MHAHCOBHTE aKTHBM M HMHCTPYMEHTH Ha 0a3a IpoMsHATa B
TSAXHATA LIEHA.

[IpuxoxuTe oT onepanuy ¢ (MHAHCOBM MHCTPYMEHTH Ca BCIEJCTBHE Ha IT0-BHCOKATa LIEHA MPHU
npoaaxx6ara UM CIPSIMO TAXHATa 0anaHCOBA CTOMHOCT.

[IpuxoxnTe oT chywacTus ce GOpMHUpAT OT MOIYyYSHN AUBHUACHTH U BB BPH3Ka C yBEIHUCHHE Ha
KaIuTala HA EMUTECHTU.

Crpykrypata Ha npuxoaute Ha DOHIA 3a OTYETHHA U NPEAXOTHHUS TMEPHOMA, B CTOHHOCTHO
M3pakeHUE U KaTO MPOIICHT OT 00IIaTa CTOMHOCT Ha MMPUXOJUTE, € KAKTO CIIC/IBa:

Ipuxonu 01.01-31.12.22 01.01-31.12.21
JIB. % JIB. %

ITpuxoau oT npeoleHka Ha

1202 790.42 99.17 674 642.56 98.66

(hMHAHCOBH MHCTPYMEHTH
[Ipuxoau ot oneparuu ¢ ) . 197.61 0.03

(hbMHAHCOBH MHCTPYMCHTH
ITpuxoau oT cbyuacTus, B T.U: 10 114.27 0.83 8967.70 1.31
JUBUICHTH 10 114.27 0.83 8967.70 1.31
Jpyru puHaHCOBU MPUXOAU 19.19 0.00 - -
OO0u10 npuxoau 1212 923.88 100.00 683 807.87 100.00
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otp group

Pa3zxonu
Q0610 pa3xoau

Crpykrypata Ha pasxoaunte Ha J® ,,JICK I'moGamHu 3amuTHH KOMOAHWU 3a OTYETHHS H
MIPEAXOJHUSI TIEPUOJ, B CTOWHOCTHO HW3paKEHHE M KaTo MPOIEHT OT ofllara CTOMHOCT Ha
pa3xoauTe, € KakTo CIe/Ba:

Pasxoan 01.01-31.12.22 01.01-31.12.21
JIB. % JIB. %

Pa3xozn/1 3a JINXBH 110 OAHKOBU

1204.31 0.10 - -
BJIOTOBE
Pa3xonu no mpeonieHka Ha
(IHAHCOBH aKTUBH U 1169 416.54 95.43 540 554.89 95.40
HHCTPYMEHTH
Pa3xonu no onepanuu ¢
(hMHAHCOBM aKTUBU U - - 32.40 0.01
HHCTPYMEHTH
Jpyru ¢puHAHCOBH pa3xoIu 247474 0.20 642.40 0.11
Pa3xou 3a BEHIITHY YCITyTH 52 219.63 4.26 25388.16 4.48
Pasxonau o BanyTHU ornepanuu 62.94 0.01 19.85 0.00
O6mo pa3xoan 1225 378.16 100.00 566 637.70 100.00

Pasxoaute mo mpeoneHka Ha (UHAHCOBU aKTHBU U MHCTPYMEHTHU ce (opMHpar OT KaruTaioBa
3aryba — oTpuIaTeHaTa TNpeolleHka Ha (WHAHCOBUTE HHCTPYMEHTH Ha 0a3za mpomsHaTa B
TSAXHATA [ICHA.

Pasxoaute no omepauuu ¢ (MHAHCOBM aKTUBH M MHCTPYMEHTH Ca BCJEICTBHE HA IMO-HHCKATa
[IeHa IIpH NpojiakbaTa Ha (PUHAHCOBU MHCTPYMEHTH CIIPSMO TSAXHaTa OamaHcoBa CTOMHOCT.

Pasxonute 3a BBHIIHM yCIyrd ce (GopMHpAT OT BB3HATPAXKICHHETO Ha YIPaBISBAIIOTO
JIPYXKeCTBO (Takca 3a ymnpaBieHHe Ha JneiHocTTa Ha DOHIA) W Bh3HArpaxJaeHWeTo Ha bankara
Jleno3utap 3a 00CTy)KBallyd © KOHTPOJIHH (DYHKIIHH.

OnepaTuBHHU pa3xoau

Te3u pasxoau ce npucnagat ot aktuBute Ha D , JICK ['mobanHu 3amiuTHH KOMIaHUK W Taka
KOCBEHO C€ IT0eMaT OT BCHYKH [IPUTEKATEIH Ha AsyIoBe. Te ca BTOPHAT KOMIIOHEHT Pa3XOIu Cle]
TPaH3aKIIMOHHHUTE PA3XOIH MPHU MOKYIKa/00paTHO M3KyIyBaHE Ha JSJIOBE, KOUTO WHBECTUTOPBHT
cleBa Jla UMa IpeaBu MHBecTupaiiku BbB DoHJa.

[IpencraBennuTe Mo-107y pasxoau, Kato mpoieHT ot cpenHata HCA Ha roaumiHa 6a3a ca KakTo
cle/Ba:

e 3amnepuoga 01.01-31.12.2021 r. - 3.29%
e 3amnepuona 01.01-31.12.2022 r. — 2.94%
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OnepaTuBHHM Pa3xoaun 01.01-31.12.22 01.01-31.12.21
JIB. % JB. %

Branarpaiieaue va Ynpasassaioro 46 489.51 85.00 19 803.19 76.08
JIPYKECTBO
KoMmucroHHN Ha HHBECTHIIHOHHU 24503 0.45 261.49 1.00
MOCPEAHULIN
Bosparpaxnenne  wa - baukara 5335.09 9.75 5171.07 19.87
Jlenozutap
Jlpyru TakcH IpH CIENKH ¢ pUHAHCOBU i ) 32 41 0.12
HHCTPYMEHTH
Jpyru agMuHUCTpaTUBHU Pa3xoau 150.00 0.27 120.00 0.46
Jpyru puHAHCOBU pa3xoau 247474 4.53 642.40 2.47

- OaHKOBM TaKCH TIO TPEBOJHU 100.80 0.18 46.60 0.18

orepanum

- bamkopu - Take, —CBLpsamn - C 1075.69 1.97 451.80 1.74

TpaHcdep Ha IICHHH KHIDKA

- IpyTu 1298.25 2.38 144.00 0.55
OO0110 onepaTHBHH Pa3Xxoau 54 694.37 100.00 26 030.56 100.00

DUHAHCOB pe3yJaTaT
3a npeiiHocTTa cu mpe3 ¢uHaHcoBara 2022 r. JI® ,JICK I'mobamHu 3aliUTHH KOMIAHUH
peanu3upa 3aryba B pazmep Ha 12,454.28 nB. cipsiMmo HeTHa nevan6a ot 117,170.17 nB. 3a 2021r.

Jlanb4yHO TpeTHpaHe

Jd ,JICK T'moOanHu 3allMTHM KOMIIAHMHK’, KaTO BHJ KOJCKTHBHA WHBECTHUIMOHHA CXEMa,
JOIyCcHaTa a0 myOnmuuHo npemiarane B PenyOinka bearapus monssa npedepeHnaiio JaHbuHO
TpeTupaHe:

Heropara mnedvanba He ce obiara ¢ KOpHOpaTHBEH NaHBK (uwi. 174 om 3akouna 3a
KOpRopamueHomo no0oxooHo obiazaue).

ympasienuero Ha JgeiiHoctta Ha JICK ['moGanmHM 3amMTHU KOMIIAHWHM, KaTO BHJ
KOJICKTHBHA MHBECTHIIMOHHA CXeMa, € 0CBO0OIeHa (pHMHAHCOBA yCIIyTra M HEe TOJICKH Ha
obnaraHe ¢ IaHbK JT0OaBeHA CTOWHOCT (w1 46, an. I, m. 6 om 3akoHa 3a OaHBK 8bPXY
dobasenama cmoiHocm).

)_IaH'L'-IHO o01araHe Ha A0XO0AUTE HA MIPUTEKATEJIUTE HA I51J1I0B€ BbB dDouga

He momrexat Ha naHbdHO oOOJlaraHe JOXOMWTE HA MECTHH (HU3MYECKH JHIA HWIH
¢u3HYeCcKH NI, YCTAHOBEHH 3a JaHBYHM IIeJIM B JbpKaBa — WieHka Ha EBponenckus
CBHIO3 WM B JIpyra Abp)kKaBa — 4jeHKa Ha EBPONEHCKOTO HKOHOMHYECKO HPOCTPAHCTBO
oT caenku ¢ asnoBe Ha doHpa (peamu3upaHa KamuTajloBa Iedayida) B CIydawTe Ha
0o0paTHO W3KyIyBaHEe Ha MAAJIOBETEe WM MpojaxOa Ha MAAJIOBETe, HM3BBPUICHH Ha
perynupas mnasap no cMmuchiaa Ha uil 152, an. 1 m 2 or 3akoHa 3a maszapure Ha
(MHAHCOBY UHCTPYMEHTH.

[Ipu ompenensHe Ha AaHBYHUS (UHAHCOB PE3YITAT HA IOPUAMYSCKUTE JIMIA, KOWUTO
momiexkat Ha obmarane mo pena Ha 3KIIO, ¢ Te3nm moxomu ce HaMasiBa CYETOBOIHHS
¢unancoB pesyntar. Ilpm 3aryba OT CHENKH C JSUIOBE, JIMIIATa, KOWTO TOJJICKAT Ha
obnarane mo pema Ha 3KIIO, me crmeaBa Ja yBENIWYAT CUYCTOBOJHHS CH (DHHAHCOB
pe3yiTaT Cc OTpHUIlaTeNIHATa paszliuka MEXIy MpoJakHaTa W MpHUIOOMBHATA IIeHA Ha
nsutoBete. Koraro msmoBere ca HpUAOOWTH HA PAa3NUYHMA LEHH M BIOCIEICTBHE CE
MpOJaBa YacT OT TSIX, KaTo He MOXKe Ja ObJie JOKa3aHO KOM OT TSIX C€ MPOJaBar, eHaTa
Ha MpUIOOMBaHE HA JUIOBETE € CPEIHO MpeTeryieHaTa IieHa, onpe/elicHa Bb3 OCHOBA Ha
[IeHaTa Ha MPUI0ONBaHe Ha Jbp)KaHUTE JISJI0BE KbM MOMEHTA Ha Mpojaxobara.
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Te3u moxonu HE ce 0OJaraT u ¢ JaHBK MPU H3TOTHHKA.

group

e Jloxoxute OT cenku ¢ gsutoBe Ha PoHpa (peanmsmpaHaTa KaluTanoBa Iedanoa), KakTo
1 M3001I0 ¢ (UHAHCOBH aKTHBH, MOIYyYEHH OT (DPM3MUECKH JIHMIA OT TPETH IbPIKaBH,
U3BBH TOPEMOCOYEHUTE, ce oOyiaraT C OKOHYATeJIeH NaHbK B pasmep Ha 10 BBpXy
oOJraraemMus 10X0x.

OObnaraeMusT JOXOJ € CyMaTa OT peaM3MpaHUTE Mpe3 ToIuHATa MedaiOun, onpeaciIcHH
3a BCJAKAa KOHKPETHA CIENKAa, HaMaJIeHa ChC cyMara OT pealM3HpaHHTe Ipe3 TOJMHATA
3ary0Ou, ONpeneNieH! 3a BCsAKa KOHKpPETHa cleika. Peannmsupanara medanoOa/3aryba 3a
BCsAKAa CICIKa Ce OmNpeieis, Karo IMpOoJakHaTa IICHA Ce HaMalsgBa C I[eHaTta Ha
npunobuBaHe Ha gsuoBere. Korato msuioBeTe ca HPUAOOUTH HA pa3iIWdHU ICHH U
BIIOCIIC/ICTBUE C€ IPOJIaBa YacT OT TIX, KaTO HE MOXe Ja ObJie TOKa3aHO KO OT TAX CE
MpojaBar, IleHaTa Ha NPUIAOOMBaHE Ha [SUIOBETE € CPEIHO MpeTeryicHaTa IieHa,
ompejeacHa Bb3 OCHOBA Ha I[CHATa Ha MPHI00MBaHe HA AbPIKAHUTE ASUTOBE KbM MOMEHTA
Ha nipojak0ara.

4. JIUKBUAHOCT

[MoanbppxaHeTo W YNpaBIEHUETO HA JMKBUIHOCTTA CE€ OCBHIIECTBSABA OT YIPABIABAILIOTO
JPYXKECTBO TpU Cla3BaHe M3UCKBaHMATa Ha [IpaBunaTta 3a moaabp)KaHE M yNpaBieHUE Ha
JUKBUIHOCTTA HA PoHa.

YHpaBHeHI/ICTO Ha JIMKBUJTHOCTTA CE U3BHPIIBA TOCPEACTBOM:

1. EsxeIHEBHO cJE/IeHE U aHAIIU3 Ha CTPYKTypaTa Ha aKTUBUTE 110 BUJIOBE U MATyPUTET;

2. ExxeTHEBHO CIEIeHE U aHAIIU3 Ha CTPYKTypaTa Ha MACUBUTE 10 BUJIOBE U MATYPUTET;

3. ExxeiHEBHO cie/ieHe Ha BXOASIIUTE U U3XOAALIUTE TapUYHU TTOTOLH;

4. IlonabpkaHe HA ONTUMAJIEH pa3Mep Ha MApUYHU CPEJCTBA U APYTH JUKBUAHU aKTUBU C LEN
Hocpelane Ha 3abkeHnAaTa Ha DoHpa;

5. Pa3paboTBaHe Ha CTpaTernu 3a MpeAoTBpaTIBaHEe HA KPU3UCHU CHTYAIIHH.

K®sM MOMeHTa Ha M3rOTBSHE Ha HacCcTOAMIUA OTYET HE CBHIIECCTBYBAT TCHIACHIINU, o0cTosTeNnCTBa
WU PUCKOBE, KOUTO ouxa JOBCJIM HUJIM 3a KOUTO UMa OCHOBAaHHUEC JJa C€ CMATA, 4€ IIC A0BCAAT A0
CHhIICCTBCHO IMOBUIIIABAHC WJIM HaMaJIIBaAHC HAa JIMKBHUIHOCTTA Ha CDOHI[a.

5. KannTanosu pecypcu

XapakrtepbT Ha neriHocTtTa Ha JI® ,,JICK ['moGanHu 3amuTHU KOMIIAHUU CBBHP3Ba pasMepa Ha
KaIUTAIOBUTE PECYpPCH, MOJUICKAIM HAa WHBECTHpPaHEe, OT €JHA CTpaHa C MPOIECUTE Ha
EMHUTHpaHe U OOpaTHO HM3KyMyBaHe Ha JsuioBe Ha DOHIa, a OT Japyra crpaHa ¢ (pMHAHCOBHTE
pe3yNTaTH, peATM3UPAHH IIPH OTICPAIAU C HHCTPYMEHTH OT HETOBUS MOPTHEHI.

CoOCTBEHHSAT KaluTAall € paBeH Ha HETHATa CTOMHOCT Ha akTuBHuTe Ha POHa U ce hopmupa OT:
® OCHOBEH KalluTaj - HOMHHAJIHATa CTOMHOCT Ha JIAJIOBETE B OOPBIICHHUE;
e TIpeMuH OT €MHUCHH — pa3iiiKaTa MEXIy EMHCHOHHATa CTOWHOCT/IIeHaTa Ha OOpaTHO
M3KyIyBaHe U HOMUHAJIHATa CTOMHOCT Ha JISUIOBE;
e (uHAHCOB pe3yaTaT 3a Meproa.

Codust, m.x. 1000 8
yi. Anabun Ne 36, er.3

tex. (02) 930 10 00

eit. noma: office@dskam.bg

WEB: www.dskam.bg



@ ack

otp group

OcHoBen IIpemuu ot DHUHAHCOB OO0 codcTBEeH

JIBMKEHHE 110 KAauTAIa KalnTaJl eMuCcHsA pe3yJarat KAIATAJ
(1B.) (1B.) (71B.) (71B.)

Caapno xbMm 01.01.2021 1. 879 369 (150 788) (14 208) 714 373
M3meHeHue, B T.4.: 89 577 (6 250) 117 170 200 497
VYBenu4yeHue 241 161 (23 300) 683 808 901 669
Hamanenne (151 584) 17 050 (566 638) (701 172)
Canno kM 31.12.2021 1. 968 946 (157 038) 102 962 914 870
M3meHeHue, B T.4.: 1725222 (46 802) (12 455) 1 665 965
yBEIHYCHHE 2008 186 (58 289) 1212924 3162 821
HaMaJIcHHe (282 964) 11487 (1225379) (1496 856)
Canno kbpm 31.12.2022 1. 2 694 168 (203 840) 90 507 2 580 835

3abenesicka: onovm emumupa/odpamuo uzkynysa osnoge ¢ nomunaina cmouinocm 1.00 7e.
6. OcHOBHH pUCKOBe, nipea konTo e usnpapen A® ,,JICK I'mo6annu 3amiuTHY KOMIOAHUKA”

Ymupasnenuero Ha pucka Ha JI® ,, JICK I'mobanHu 3amuTHH KOMMAaHWM C€ U3BBpIIBa OT Y /[
»JACK Ympaenenue Ha aktusu” AJl. [IponecsT o uaeHTHGHUITUpaHe, HAOII0IEHUE B YITPABJICHNE
Ha PHCKOBETE WMa 3a IIeN Ja peaynrupa BIUSHHETO HAa BBHINHUTE U BBTPEIIHUTE PUCKOBH
(akxropu Bepxy nHBecTHIMUTE Ha ®oHma. [Iponeaypure 3a ympapiceHre Ha pUCKa BKIIOYBAT:

a) ueHTUUKALIMS HA PUCKA;

0) oIleHKa Ha PHUCKA;

B) M300p Ha cTpaTerus Mo OTHOILIIEHUE Ha PUCKA;

r) n300p Ha HAYMHM 32 HaMaJIeHUe CTEIIeHTa Ha PUCKA;

1) KOHTPOJ HUBOTO Ha PHCKA.

OueHsBaHETO, aHANM3a U MOHHTOPHHIA Ha PHUCKOBHUTE (PAKTOPH CE€ M3BBPIIBA €KEIHEBHO OT
CILy>KUTEJIUTE B OTHEN ,, Y IPABJICHUE HA PUCKA™.

PuckoBute (akTopu, KOUTO OKa3BaT BIusHUE BbpXy umHBecTtunuute Ha JI® ,, JICK I'moGannu
3alIMTHU KOMITaHUK ’, ca:

a) naszapen puck - BB3MOXKHOCTTA Jia C€ pealu3upaT 3aryOu Iopaau HeOIaronpusITHU
U3MEHEHMs B LIEHUTE Ha LICHHU KHHU)KA, Ia3apHUTE JIMXBEHHU INPOLEHTH, BAIyTHH KypCOBE U
Apyru. KoMnoneHTHTe Ha na3apHus pUCK ca:

aa) nuxeeH puck - pUCKbT OT HaMaJIsIBaHEe HA CTOMHOCTTA HA MHBECTULIMATA B J]aJICHA I[ICHHA
KHHUTA MOpaay N3MEHEHNE HA HUBOTO HA JINXBEHUTE MPOIICHTH.

00) sanymen puck - pUCKbT OT HAMaJISIBaHE HA CTOWHOCTTA HA MHBECTHUIIMATA B JJaJIcHA IICHHA
KHMIa WU JIeTO3UT, JEHOMHUHHUpPAHU BBB BajyTa, pazliM4Ha OT JIEB WU €BpO, IOPaau
M3MEHCHHE Ha Kypca Ha OOMsHaA MEX]y Ta3H BaJlyTa W JieBa WU €BPO.

66) Yenosu puck - pUCKbT OT HaMaJIIBaHC Ha CTOMHOCTTa Ha WHBCCTHUIIMHUTC B aKIIUW WU
JAJIOBE HAa KOJICKTUBHU MHBCCTHUIUOHHU CXEMU IIPU He6HaFOHpI/I${THI/I MMpOMCHH Ha HHUBATa
Ha MMa3apHUTEC LICHU.
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0) kpedumen puck — BB3MOXXHOCTTA OT HaMaJsBaHe Ha CTOWHOCTTa HA HO3ULUATA B €AUH
(MHAHCOB WHCTPYMEHT IpPH HEOYAaKBaHH CBOWTHS OT KpPEAWTEH XapakTep CBBpP3aHH C
eMHUTEHTUTE Ha (DMHAHCOBM WHCTPYMEHTH, HacpellHaTa CTpaHa 1o OOpCOBH M HU3BBHOOPCOBH
C/IEJIKH, KaKTO M ABPXKABUTE, B KOUTO T€ M3BHPIIBAT JACHHOCT;

group

8) onepayuonen — BB3MOXKHOCTTA Ja C€ pEaIH3upaT 3aryOu, CBBP3aHU C TPEUIKH HIIH
HECHBBPIIEHCTBA B CHCTEMaTa Ha OpraHHW3alus, HeNOCTaThbuHO KBATU(QHIMpPAH IepcoHal,
HeOJaronpUsITHU BHHIIHU CHOUTHUS OT HE(hPUHAHCOB XapaKTep, BKIIOYUTETIHO U IIPABEH PUCK;

2) auxeuden puck — BB3MOKHOCTTA OT 3aryOHM OT HAJIOKUTENHM NpPOJaXOW Ha akTHBU TpPHU
HeOJIaronpHusATHYU Ma3apHU YCIIOBHS 3a IOCpEIlaHe Ha HEOYaKBaHO BH3HHKHAINM KPaTKOCPOUYHHU
3aIBJDKEHHUS.

0) puck om KoHyenmpayus — Bb3MOXKHOCTTa OT 3ary0a rmopajay HelpaBHIHA AWBEPCHUPHUKALINL
Ha CKCHO3MLIMU KBM EMHUTEHTH, Tpyla CBbP3aHH EMUTCHTH, E€MHUTEHTH OT €AMH U CbII
WKOHOMHYECKU OTPACHI WU Teorpadcka 00aacT, KaKTO U PUCKBT, CBBP3aH C TOJIEMH HEPEKU
KPEAUTHHU €KCIIO3UIIHH.

Excnosunusara wa J® ,,JICK I'moGagHu 3alMTHH KOMIIAHHHK® IO OTHOIICHHWE HA IIEHOBHS,
KPCIUTHHSI M JIMKBUJIHUS PUCK W PHUCKAa Ha TMApUYHUSA IOTOK € MOJAPOOHO OIOBECTEHa BHB
roaurHus prHancoB otdyeT Ha PoHa 3a ToMHATA MpUKIIOYBama Ha 31.12.2022 r.

Hemure w nomutmkata Ha J® ,JICK I'mobOainHum 3amuTHH KOMIAHHWW® 10 YIPABICHUE HA
(bvHAHCOBUS PUCK, BKIFOUYHUTEIHO MOJUTHKATa My Ha XeJDKUpaHe ca ypeaeHu B [IpaBuiara 3a
OlLleHKa 1 ynpasnenne Ha pucka Ha J1D ,, JICK I'mobanHu 3ammTHA KOMITaHAN .

I11. Ilpomenu B meHute Ha asijioBe HA JI® ,, JICK I'100a1H1 3a1UTHH KOMIIAHUU”

Horosopuust @DoHA e pasfgeneH Ha JAI0Be, KOUTO IIOCTOSHHO UW3JaBa/lipojaBa Ha
WHBECTUTOPUTE TIPU YCIOBUATA HA MyOJIMYHO MpeJiaraHe o eMUCUOHHA CTOMHOCT, ¥ MOCTOSIHHO
U3KyIlyBa 0OpaTHO OT MHBECTUTOPHUTE IO IIEHAa Ha 0OpaTHO U3KYITyBaHE.

EmmucnonHaTa cTOHHOCT M meHaTa Ha 00paTHO M3KyITyBaHE ce OCHOoBaBaT Ha HeTHara croifHOCT
Ha aktuButTe (HCA) Ha equn ns.

Hernara croitnoct Ha aktuBute, HCA Ha 11, eMUCHOHHATa CTOWHOCT W IIeHAaTa Ha 0OpaTHO
M3KyIyBaHE CE W3YMCIIABAT €XeJHEeBHO, chriacHo [IpaBmiata 3a omenka Ha mopTdeina Ha
®onna u onpenensae Ha HCA, onodpenu or KOH u onmcanu B [Ipocnexra Ha ®onma. HCA ce
OIIpeZieTIsl KaTo pa3iuKaTa MEKAy CTOMHOCTTA Ha aKTHBHTE M CTOMHOCTTAa HA 3aJBJDKCHHUATA Ha
@®onna. HCA Ha emuH 151 ce ompenens kato choTHomenne mexny HCA u Opos nsmose B
0OpBILIEHHE KbM MOMEHTa Ha N3YHCIIIBAHETO H.

IV. HeTtHa cTOMHOCT Ha akTHBHTE HAa DOoHIA
Kem 31.12.2021 r. HeTHaTa cToMHOCT Ha akTuBuTe HAa Qonmae 914 870.24 as.

KoM 31.12.2022 r. HeTHaTa cTOMHOCT Ha akTuBuTe HAa DoHnma e 2 580 835.22 as.

V. CpeaHa HeTHa CTOWHOCT HAa akTUBUTe HA DPoHIa
3a nepuona 01.01-31.12.2021 r. cpeqnata HCA na ®onmae 792 092.54 as.
3a nepuona 01.01-31.12.2022 r. cpennata HCA na ®onjna e 1 859 452.10 as.
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Cpennara HCA 3a neprojia e u3unciieHa KaTo cpefiHa apuTMeTHuHa oT croiHoctute Ha HCA 3a
BCEKH JICH OT Tepuo/a. 3a MOYUBHUTE JHU CE M3I0JI3Ba CTOWHOCTTA OT HAW-OJM3KUS MPEIXOJICH
paboteH aeH. V3KkiIrod4eHHe TIPaBAT SIWHCTBEHO CTOMHOCTUTE 3a JaTh (TOYMBHU JHU) KbM Kpau
Ha CYETOBOJICH MeceIl.

HeTHa CTOMHOCT Ha akTUBMWTe 3a nepuopga 01.01-31.12.2022
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W3nbiHEeHHETO Ha MOpPbBYKa 3a MOKYIKA/00paTHO H3KYIYBaHE CE OCBIIECTBSABA 10 SMHCHOHHA
CTOMHOCT/IIeHa Ha 00paTHO M3KYyITyBaHe, ONpeeieHa 3a Clie/[Baliara Hai-0M3Ka J1ata OT Jarara
Ha TOJaBaHe Ha MOPHUKATA.

VI. Bpoii as1;10Be B 00pbIIeHHE

Ksm 31.12.2022 1. emutupanute npe3 2022 r. nsamoBe Ha Ponma npexacrasmsiBat 74.54% ot
obmms Opoii B oOprwIeHne, a o0patHo u3kynenure ca 10.50%.

Jsii0Be B 00pbLLIEHHE Opoii
Canpgo kxpm 01.01.2021 r. 879 369.0000
W3menenue, B T.4.: 89 577.0000
yBEIHYICHHUE - EMUTHPAHU JSTIOBE 241 161.0000
HaMalleHHe — 00paTHO U3KYIIEHH JIsUIOBE (151 584.0000)
Canpgo xbpm 31.12.2021 1. 968 946.0000
W3Mmenenwue, B T.4.: 1725221.3913
yBEIHYICHHUE - EMUTHPAHH JSTIOBE 2 008 185.9667
HaMaJeHHe - 00paTHO U3KYIEHH JSUI0BE (282 964.5754)
Canpo kbm 31.12.2022 1. 2 694 167.3913
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VII. JanHu 32 00siBeHUTEe EeMUCHOHHA CTOMHOCT U IIeHA 32 00PATHO U3KYIIyBaHe

01.01-31.12.22  01.01-31.12.21

JB. JIB.
MuHuManHa eMUCHOHHA CTOMHOCT Ha JsT 0.92300 0.81237
MakcumanHa eMUCHOHHA CTOWHOCT Ha JISJ 0.99688 0.94477
CpenHompeTerieHa eMUCHOHHA CTOMHOCT Ha JISUT 0.96466 0.87846
MuHMMAJHA [IeHa Ha 00pPaTHO M3KYIyBaHE HA ST 0.92300 0.81237
MakcuMaHa 1ieHa Ha 00paTHO M3KYIyBaHe Ha JISI 0.99688 0.94477
CpenHormpeTerieHa eHa Ha 00paTHO M3KYITyBaHEe Ha JIST 0.96466 0.87846

3abenexcka: Iopenocouenume cmouHocmu ca nyoauuHo 005a8eHU 3a NOKYNKA, CbOMBEmHO Npu 00pamHo
U3KYny8aHe Ha 05108e.

HNudopmanms 3a odsserure HCA Ha 1571, eMUCHOHHA CTOMHOCT W 1IeHa Ha 00paTHO M3KyIyBaHE
U TAXHATA JMHAMHKA € [peJicTaBeHa B rpadueH BUI.

HCA/I, eMHCHOHHA CTOHHOCT H IeHA HA 00PAaTHO H3KYIYBaHE

3a mepuoaa 10.03.2008-31.12.2022
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Peanml/lpaHaTa BB3BPHIIACMOCT OT UHBCCTUIIUS BBHB (DOH}:[a, n3uncieHa Ha 0a3a HCA Ha CIVH

JAI1, 0e3 Ja C€ OT4YuTa e(beKTa OT TPAH3AKIIMUOHHUTE pa3xoJu € KaKTO CJICABA:

2022 2021
HCA Ha 151 B HA4aJ0To Ha MEpUosIa 0.94419 0.81237
JloX0/1 OT MHBECTULIMOHHH C/IEIKH HA EUH I 0.01374 0.13182
JIpyTH pasnpenesneHus Ha sl - -
HCA Ha 11 B kpast Ha neproja 0.95793 0.94419
O611a Bb3BPBIIAEMOCT (I0XO0T) Ha €IUH JsT * 1.46% 16.23%
OO0 HETHY aKTHBHU B Kpasi Ha TIeprojia 2580 835.22 914 870.24
Cpenna croitHocT Ha HeTHH akTuBH (cpeana HCA ) 1859 452.10 792 092.54
06110 onepatuBHK pazxoau Ha DoHaa 54 694.37 26 030.56
CHOTHOIIEHKE Ha ONIEPATUBHHUTE Pasxoau KbM cpeanata HCA 2.94% 3.29%
ChOTHOIIEHHE Ha HeTHATa nedanba/(3ary6a) KbM cpeaHara 0.67% 14.79%

HCA

3abenexncka: Cmounocmume ca npeocmaseHu KvM Oamama HA MAXHOMO USYUCTAGAHE U UMAm
unghopmamueen xapaxmep. Iopwvuku 3a nokynka/o6pamno uskynygane na osnoge na Ponoa ce npuemam u
usnwAHAGAM No peoa, onpedenen 6 pazoen ,, [loxynku u npodadicou na osnoge” om Ilpocnexma na @onoa.

VIII. Caeaxu ¢ asanose Ha Ponaa Ha wieHoBeTe Ha cbBeTuTe Ha “/ICK YnpaBienue Ha
akTuBu” AJl u cBbp3anuTe Juua c pyxecrsoro npe3 2022 r.

[Ipe3 2022 r. He ca ckioyBaHU cenku ¢ AasioBe Ha DoHga ot uneHoBere Ha cbBeTute Ha “JICK
VYnpasnenue Ha aktuBu” A/l v cBbp3aHuTE MU ¢ Jpyx’ecTBOTO.

IX. Baxnu C'bﬁ](lTlflﬂ, HACTBIIW/IH CJ1€d TOAUMIIHOTO CY€TOBOJAHO NPUKJIIYBAHE

KbM narata Ha U3rOTBSHE HA HACTOSIIUS OTYET HAMA TCHCHIIUU, HACTBIIVIIM W/WIH TPEICTOSIIN
CHOUTHS, KAKTO U PUCKOBE, U3BECTHU Ha pbKOBOJACTBOTO Ha ,,JICK Ympasienue Ha aktuBu” AJl,
VIpaBIsIBaIo ApykecTBO Ha DOHIA, KOMTO N1a OKaXAT HETaTUBHO BIMSHUE BBPXY OBACIIOTO
pa3Butue Ha donna.

X. IIpensuxnano passurue Ha @oHga

IIpenxonnara 2022 r. MOXe Ja ce OKA4E€CTBH KaTO HEMpeacKazyema. 3arouyHaIusT MPOIeC Ha
3aTsraHe Ha MapuyYHaTa MoJuTHKa B Kpasd Ha 2021 r. mopaan HapacTBamiaTa HHQIAMS TOCTUTHA
cBos nmuk npe3 2022 r. CraHaxme CBUACTENU Ha HEBIDKJAHA OT JECETUJICTHS BUCOKA HHbmaus,
kato B CAILl Ts npemuna rpanunata ot 9%, a B EBpo3oHaTa 6s1xa 0TUeTCHU IBYyIH(DPEHU HUBA.
LenTpamanTe OaHKHM, 3a Ja OTTOBOPAT HA MPEAU3BUKATEICTBOTO, 3allOYHAXa AarpecHBHO
YBENIMYCHNE HA TMXBEHUTE TpotrieHTH kKato B CAILl cranaxme cBupeTeNn Ha celeM MOKaYBaHUS -
OCHOBHUAT JINXBEH MpolleHT gocturia 4,50%, a B EBpo3oHara - OT OTpUIIaTeIHH JUXBEHU HUBA
OCHOBHHUST JTUXBEH MPOIEHT jgocturHa 2,50%.
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Bucokara wuH(mamus, chueraHa C oTciaOBamia CBETOBHA HWKOHOMHKA, T'EOMOIMTHUYECKU
CBhTpECeHUs KaTo BoilHaTa B YKpaiiHa U HapacTBalIOTO HampexxeHue okojio TaliBaH, 1oBegoxa a
M3KITIOYUTETTHO PsIIKa KOMOHWHAINS OT HETaTHBHH (PakTOpH. Pe3ynraThT oT TsAX Oele cramamm
LIEHU €JIHOBPEMEHHO Ha JISNTIOBUTE U Ha JBJITOBUTE IEHHU KHUXKA.
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B cmexTbpa Ha OAM0BHTE NEHHM KHM)KA, OCHOBHH TIOTHpIEBINM Osxa cekropu karo IT,
Technology, Consumer Discretionary. AHTHOMKIHYHATE cekTopu Kato Healthcare, Utilities,
noBedero mnoxacekropu Ha Consumer Staples, kakTo u Haii-Bede cektop Energy, mnopaau
HapacTBALIUTE [[CHH HA CHEPrOHOCHUTENHUTE, ce mpeacTaBuxa noope. Ilpeasun, de GpokychT Ha
®oHa ¢ UMCHHO AHTHLHUKINYHH CEKTOPH, TO HETOBOTO NPEACTaBsIHE CE OTJIMYM Ha (oHa Ha
noBeueTo (HOHTO0BE MHBECTHPAIIN KAKTO B IBJITOBH, TAKa U JISUTOBU LICHHH KHIDKA.

[onutukure 3a oBnaasBaHe Ha MH(IANKATA 3alI0OYHaxa a AEHCTBAT U IPe3 MOCIEAHUTE MECEH
Ha 2022 r. 3a0ens3BaMe CIajoBe B TO3M IMOKa3aTes KakTo B EBpoma, Taka n otBba Okeana. Bee
ollle C€ OYaKBaT yBEIMUYEHHs Ha OCHOBHUTE JIMXBEHHU NPOLEHTH (B mo-Manka cteneH B CAIl u
Ho-cepHo3HU B EBporna), HO BEposTHO MUKBT HA MHGIAMATA OCTaBa B MHHAIOTO.

IIpe3s 2023 r. geitrocrra Ha ,,JICK I'moGamHm 3amuTHH KOMIAaHWW® TMIE TPONBIKH B
CBHOTBETCTBHUE C OCHOBHUTE Ilesid Ha DoHza - HapacTBaHE Ha CTOMHOCTTAa Ha MHBECTULIMUTE Ha
MPUTESKATEINTE Ha JSUIOBE Ype3 pealn3upaHe Ha MAaKCHUMAaIHO BB3MOXHHS J0XOJ TIOCPEACTBOM
KaIMTAIOBH TIeYANON W MPHUXOAM OT MUBHACHTH NPU MMOEMaHe HAa YMEPEH O BUCOK PUCK H
OCHUT'ypsIBaHe JJUKBUIHOCT Ha BJIOXKEHUETO.

OcHoBHUTE (aKTOpH, KOWUTO M€ BIUAAT BBPXY JAeiHoctTta Ha ,,JICK I'noGamHu 3amuTHU
KOMIIaHUU“ MIpe3 TOAMHATA Ca!

o Konko 6bp30 nHGuIanmATA 111e TOCTUTHE [0 XKeJTaHUTe OT eHTpalHuTe OaHku HuBa. [1pu
mo-0bP30TO ¥ CIajaHe IEHTpPATHUTE OAaHKM e MOTaT Ja CH IO3BOJIAT Ja CHKPAaTAT CpOKa Ha
MprJIaraHe Ha BUCOKH JIMXBH U Ja 3aII0YHAT ITOCTCIICHHOTO UM HaMaJIsIBaHE.

o JIOKOJIKO TEKKO IIe ce OTpasd Ha KOPIOPATUBHUS CEKTOP MEPUOIBT C BUCOKU JIMXBEHH
HuBa. To3um Bbmpoc € 0OBBp3aH ¢ mpeaxonHus. [Ipm mo-kpaThK NMEepHOI Ha BHUCOKH JIMXBU
YACTHHUST CEKTOp II€ MOXKE W Ja C€ CHpaBU MO-OBP30 C HETAaTHBHOTO MM OTPAKEHUE BBHPXY
OnzHeca.

. ['eomonuTHYECKOTO HaMpeIKEHNE - KOHPIUKTHT B YKpaiiHa ce oTpa3siBa HeOIaronpusTHO
BBPXY CBETOBHATAa NKOHOMHKA, HO Hali-Beue BHPXY eBporeiickaTa. Eckananus Ha HapeXEHUETO
Mexny Kutait u TaliBan chI0 OM MMaio HeraTuBeH e(eKT mopaaud oOBBp3aHOCTTa Ha TaiBaH
cbe CAILL, Anonus u KOxna Kopes. [Togo0eH koHMIUKT OM ce 0Tpa3uil IUPEKTHO BbPXY YETHPH
OT BOJICIINUTE CBETOBHU HKOHOMUKH.

Karo 0606menne, koHCEHCYCHOTO MHEHHE 3a 2023 T. e, 4e e CTaHeM CBUAETENN Ha CHaja Ha
uHbIanusATa, CHIPOBOJICHO C OTclabBalla WKOHOMHKA. B mepuoau Ha o6mo cinabo
HKOHOMHYECKO IMPEACTaBsiHe, Ac()aH3MBHUTE CEKTOPH MOraT Ja Ce MPEACTaBAT I0-I00pe OT
obmms mazap. [Ipum mo-0bp30 BHCTAHOBSIBaHE HA CBETOBHATA MKOHOMHKA, 00ade, CEKTOPHTE,
kouTo ca oruutanu no-roxemu cnanose (IT, Technology, Consumer Discretionary), 3amousat ia
CE MPEJNICTABAT MO-CHJIHO OT aHTHIMKIUYHUTE CEKTOpH. ToBa HE 0O3HAYABA, Y€ AHTUIUKIMIHHUTE
CEKTOPH 3aroyBaT Ja OTYUTAT 3aryOM - T€ MOraT Ja HapacTBaT C MO-CIabu TEMIIOBE OT OOIIUs
masap.

IIpu cexrtop EHeprervka ABM)KCHHETO 3aBHCH Haii-Beue OT OanaHca MeXIy ThpCeHE U
IpeIarafe | IeHaTa Ha eHeprouocurenute. [lpu paBHE IpyrH yciaoBus, IO BpeMe Ha MOAEM Ha
CBETOBHATa NKOHOMUKA, THPCEHETO CE YBEINYaBa U CEKTOPHT CE€ TPEACTaBS T00pe.
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[Ipu ynpaBnenuero Ha noptdeina Ha ,,JICK ['mobanman 3ammTHr KoMmmanuu™ mnpe3 2023 r. mie
MMaMe CeJIEKTHBEH ITOJIX0/I OTHOCHO WHBECTHIMHUTE B JSUIOBH IIEHHM KHIKa. MIHBeCTHIIMOHHATA
MIOJINTHKA IIie ObJe HacoYeHa KbM reorpadcka ANBEpCUPHKALIU Ha PUTEKaBaHUTE (PHHAHCOBU
WHCTPYMEHTH C LIeJl U30sTBaHe Ha KOHIIEHTpANus B JaJieH peruoH. MIHBeCTHIIMOHHATA CTpaTerus
Ha (oH/Ia BKJIFOYBA MHBECTUPAHE B aHTHIMKJINYHU cekTopu kato Healthcare, Utilities, Consumer
Staples, Energy, KOMTO HCTOpHYECKH c€ MpPEACTaBsT IO-700pe B CpaBHEHHE C OCTAHAINTE
CeKTOpHW Tpe3 IepuoJy Ha yBenuuyeHa BosaTwiHocT. Ctparerumsra Ha ,,JICK VYmpaenenue Ha
aktuBy A/l mpeaBrka akKTUBHO YIPaBICHHUE U ITOCTOSIHEH MOHUTOPUHT U aHANU3 Ha Ma3apure,

Ha KouTo uHBectupa oHpa.

XI. [deiicTBus B 00/1aCTTa HA HAYYHOHM3CJIEJ0BATEICKATA U Pa3BoOiiHaTAa JAeliHOCT

[opamn crnemmdurara Ha meliHocTTa Ha POHIA, Tpe3 OTYETHHUS MEPHOA HE Ca H3BBHPIIBAHU

HAYYHH U3CIIEIBAHUS U pa3pabOTKH.

XII. MuBecTpaHe HA aKkTUBUTE HA MOH/Ia B KOJIEKTHBHY HHBECTHIIHOHHM CXeMH

Ksm 31.12.2022 1. gacT oT HabpaHHTE CpPEACTBa Ype3 MyOJUYHOTO TNpeIlaraHe Ha JIsIoBe Ha

<1)0Haa Ca UHBCCTHPAHU B CJICAHUTEC KOJICKTUBHU MHBECCTUIIMOHHU CXEMMU!

Makc. pasmep Ha
HNuBecTupanu Bb3HarpakaeHuero Ha YJl,
Emnrent cpeacTBa CBIJIACHO MPOCIEKTA Ha
eMHTEHTA

iShares S&P 500 Health Care Sector UCITS ETF 82 xuu. nB. 0.15% ot roz. cpexna HCA
g#;res STOXX Europe 600 Health Care UCITS 165 xuii1. 115, 0.45% ot roj. cpessa HCA
lgg?fress E%?i(];;l)ﬁurope 600 Food&Beverage 36 xui. nB. 0.45% ot rox. cpeana HCA
iShares Stoxx Europe 600 Oil & Gas UCITS ETF 43 xu. JB. 0.45% ot rox. cpenna HCA
;gs"}l;res STX Europe 600 Utilities DE UCITS 166 xiii1. 115, 0.45% ot roj. cpestna HCA
iShares S&P 500 Energy Sector UCITS ETF 94 xu1. 1B. 0.15% ot rox. cpeana HCA
IE¥);or STOXX Europe 600 Healthcare UCITS 79 XU 1B, 0.30% ot roj. cpessa HCA
I]g}]]");:or STOXX Europe 600 Oil & Gas UCITS 49 XHL. 1B, 0.30% ot roj. cpessa HCA
EF}];R MSCI Europe Consumer Staples UCITS 127 XU, 5. 0.18% ot rog. cpeasa HCA
]S;}]ER S&P US Utilities Select Sector UCITS 128 xui1. 118, 0.15% ot rojt. cpena HCA
lSJI(’j]?;{SSéLTPFUS Consumer Staples Select Sector 125 XHL. 1B, 0.15% ot roj. cpessa HCA
Lyxor STX Europe 600 Utilities UCITS ETF 87 xu. nB. 0.30% ot rox. cpeqaa HCA
:ESThFaEgsE)STX Europe 600 Pers&House Gds UCITS 37 XUIL. 1B, 0.45% ot ros1. cpema HCA
E_IF_’IE)R S&P US Health Care Select Sector UCITS 41 XL JIB. 0.15% ot ros. cpema HCA
SPDR S&P US Energy Select Sector UCITS ETF 118 xu. nB. 0.15% ot ron. cpeaqna HCA
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XIIT Uudopmanus nmo 4. 73, T. 5, 6. ,,5” u wi. 76, anx. 2 ot Hapenda Ne 44 na KOH
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3a mepuona 01.01.2022 r.-31.12.2022 r. 3a J® ,JICK I'moOanHu 3allMTHH KOMIAHUK HE ca
BB3HUKHAIH 3aIBIDKCHHUS OT CACIKU C NCPUBATHBHU (PMHAHCOBH MHCTPYMEHTH II0 CMHCHJIA Ha
. 38, an. 1, 1. 7 u 1.8 ot 3AKUCAIIKHN.

3a mepuoma 01.01.2022 r.-31.12.2022 1., J® ,,JICK I'mobanHu 3amUTHH KOMIIAHUW’ HE €
CKJIFOYBAJ PETIO CHENKH ¢ (PUHAHCOBU HHCTPYMCHTH.

3a mepuoaa 01.01.2022 r.-31.12.2022 r., ®oHABT HE € OUI CTpaHa MO CIENKH 32 (MHAHCUPAHE C
LICHHU KHUXAa U CyaIoBe 3a 00111a JI0XOJHOCT.

XIV. Undopmauust OTHOCHO METOa HA M3YHC/AsIBAaHE HA 001ATa PUCKOBA €eKCMO3MIUA HA
donga

Oomara prckoBa excrio3unus Ha OoHza, CBbp3aHa ¢ JepUBATUBHY (PUHAHCOBM MHCTPYMEHTH, Ce
M34YUCIIsABAa IO METOAA Ha MOETUTE 3aiab/DKeHusi, cbrinacHo Hacoxute Ha Komurera Ha
€BpOIeiiCKUTE PEeryIaToOpy Ha IEHHU KHHXKA.

XV. Undopmauus no 4wi. 7 ot Pernament (EC) 2020/852 na EBponeiickusi napjiaMeHT 4 Ha
Cbeera ot 18 1oHu 2020 roguHa 3a ch3JaBaHe HA paMKa 3a yJIeCHSIBaHe Ha yCTOW4YMBHTE
WHBECTHIIMHU U 32 n3MeHeHue HA Pernament (EC) 2019/2088

[onacrosmem, naBecTrimuTe Ha GoHIA HE ca chOOpa3eHn ¢ KpuTepuuTe Ha EBpomneiickus cpro3
32 €KOJIOTUYHO YCTOWYMBH HMKOHOMHMUYECKH JAevHocTH. POHABT HAMA 3a IeJl Ja HachpyaBa
€KOJIOTMYHN W/WJIU COIMAITHU XapaKTePUCTHKU (He Torajga B o0xBara Ha ui. 8, maparpad 1 or
Permament (EC) 2019/2088) wim ycTrolumBH WHBECTHIMHU (HE Tomana B oOxBaTa Ha 4. 9,
naparpadu 1 -3 ot Permament (EC) 2019/2088).

XVI. Undopmanus no 4ia. 73, 1. 6 or Hapenoa Ne 44 na KOH

JA® ,, JICK I'mobansu 3aiyuTHA KOMITAHWK € 9acT OT TpyHara JJOTOBOPHH (POHAOBE, YIIPABISIBAHU
or ,,JJCK Vmnpasnenne Ha axtuBu” AJl (V//HpyxecrBoro), kato kbM Kpas Ha 2022 T.
Jpy>ecTBOTO OpraHu3upa W yIpaBiisiBa JAeWHOCTTa Ha 12 1OoroBopHH (QOHIA W 4 HAIMOHAIHU
JIoroBopHU (poHAa ¢ 0OIa HETHa CTOWHOCT Ha akTWBHTE B pasMep Ha 289 muH. nB. B Tasu
BpB3Ka, Pa3XxOJNUTE 32 Bh3HATPAXKIACHUS M YUCIEHOCTTa Ha nepconana Ha ,,JICK YnpaBnenue na
aktiBn” A/l He TpsOBa /1a ce CHIIOCTABAT CIPSMO JCHHOCTTa, Ha KOWTO U JIa € OT YIPaBJIsIBAHUTE
oT Hero (oHmoBe, pasriaexgaH mooTaenHo. IIpnHaTa wuHGOpManus 3a AeHHOCTTa Ha
YIIparIsiBaIoTo JPYyKECTBO MOXKE Jla C€ HaMepH B HETOBHsI TOIMIIEH (PMHAHCOB oT4eT 3a 2022 T.
(uHTEpHET cTpanumna: www.dskam.bg).

3a ¢unancoBata 2022 r. oTUeTEeHOTO Bb3HarpaxaeHue Ha Y]l 3a ynpasinenue Ha [P , JICK
I'oGamHu 3amuTHYE KOMITaHWK € B pa3Mep Ha 2.50% oT cpepHaTa roJuiHa HeTHA CTOMHOCT Ha
aktuBure Ha @onma. 3a ordyerHus mnepwox ,JJCK I['mobamuu 3ammTHH KOMMaHWM HIMa
3aIbJDKEHHE U CHhOTBETHO HE M3IUIAIIANO JPYTH Bb3HATPaXJACHMS, BKJI. Takca 3a MOCTUTHATU
pe3yiaTaTd KakTo Ha yHpaBlsABallOTO IO JPYKECTBO, TaKa U HA HETOBUTE CIYXKUTENU WIH APYTH
YJICHOBE Ha TepCcoHaIa.
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1. O6ma nngopmanys 3a YpapiasBamoTo APYyKecTBO
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»JACK Ynpasnenue Ha aktuu” A/l e ynpasisBaiio Ipy>KeCTBO MO0 CMHUCHIA Ha Wwi. 86, ain. 1 u 2
ot 3IKUCIIKHU.

VYrpaBnsBaioTo JpyKeCTBO UMa IBYCTEIIEHHA CHCTEMA Ha YIpaBJieHHEe. Y IPABUTEIHUTE OPraHu
ca: O6mo Cwb6panmne (OC), Hamzopen Coeer (HC) u Ympasurenern Cwer (YC), xato YC e
ChCTaBeHH OT TpuMa wieHoBe, a HC — oT uetupuma uienose kbMm 31.12.2022 .

JpyXecTBOTO ce MpEeACTaBIsABa OT TJABCH HW3MBIHUTEICH AUPEKTOP W MPOKYPUCT, a CPETHO
CHUCHYHUAT Opoli Ha mepconana 3a 2022 r. e 16.

2. IToanTHKa 3a Bb3HAIPAKICHUATA HA YI'lpaBJ'lﬂBaII.lOTO APYXKECTBO

VYrpaBnsBamoTo APYXKECTBO € Mpueno u npwiara [lomuTrka 3a onpenensHe W W3IUIAIIAHE Ha
Bb3HAIPaXKICHUATA, KOSATO 00XBallla BCHYKH ()OPMHU Ha BB3HAIPAXKICHUS, KATO 3aIUIaTH U APYTH
(bMHAHCOBM W/WJIM MaTepHAIHU CTUMYJIHM, BKJIIOYHTEITHO oO0Jard, CBbpP3aHH C J00POBOJIHO
MIEHCHOHHO ¥/WJTH 3/IpaBHO OCUTYpSIBAHE.

VYrpaBnsBamoTo Jpy’KECTBO MOXKE Jla H3IJIalla KaKTO IIOCTOSHHO, Taka M IPOMEHIIHBO
BBb3HarpaxjaeHne. 11oCTOSHHOTO BB3HArpaXkAEHHE IMPEACTaBIABA IUIAIIAHUS KbM CHOTBETHOTO
JIMLE OT TOPENOCOYEHUTE KaTerOpUH, KOMTO He ce (opMupaT Bb3 OCHOBAa Ha OIEHKa 3a
M3IBJIHEHUETO Ha JIMIETO M B HEro Cce BKIIOYBAT OCHOBHOTO BB3HArpaXKAeHWe (3amiara) U
JOUBIHUTETHUTE TPYAOBH BB3HATPAKIACHUS W/WIHM JPYTM TPYIAOBH BB3HArpaXJICHHS C
IIOCTOSIHEH XapaKTep, ChbIIACHO JEUCTBAIOTO 3aKOHOIATENCTBO.

[IpomennuBOTO BB3HArpaXkaeHHe ce OOBBP3BA C PE3YNTAaTH OT AEWHOCTTA Ype3 KOMOWHALHUSA OT
OLICHKATa 3a Pe3yJTaTUTe Ha OTAEIHOTO JIMIE U HAa OPraHU3alOHHOTO 3BCHO, B KOETO padoTy,
WM HA CHOTBETHAaTa KOJEKTHBHA MHBECTHLHOHHA CXEMa, PHUCKOBUS W Mpodui, KakTo H
LBUIOCTHUTE Pe3yNITaTH Ha YIPaBIsBaIIOTO JIpyskecTBo. OueHKara 3a paborara ce OCHOBaBa Ha
¢uHaHCOBM M He(MHAHCOBM NOKazaTenu (kpurepuu). KomOMHammaTa OT KOJNWYECTBEHH W
Ka4eCTBEHW KPUTEPHU 3aBHCH OT BB3JIOKEHUTE 33Ja4d M OTTOBOPHOCTH, MOPagH KOETO €
pa3IMyHa 33 PA3NUYHUTE CIIYKUTEIIH.

UneHoBeTe Ha YNPaBUTENHUS ChbBET Ha YMPABISIBAUIOTO APYKECTBO, HA KOUTO HE € BH3JIOKEHO
YOPABICHUETO U KOUTO KMAaT ONUT B YIPABICHUETO HA pPHCKa M BB3HATPaXACHUATA, ca
W3BBPIIMIIA TIEPUOAUYCH TpErje] 3a CHa3BaHEeTO Ha u3uckBaHusita mo ui. 108, am 4 ot
SAKUCAIIKHN. Ilpernen Ha U3NBIHEHUETO HA MOJUTUKATA 33 Bb3HATPAXKJICHUATA € U3BBPILECH U
ot otaen ,,ChOoTBeTCTBHE Ha YTPaBIsABaLIOTO JAPYKECTBO.

IIpu nperneaure no un. 108, an. 7 u 8 ot 3AKUCATIIKH He ca koHCTaTHMpaHU HEPEIHOCTH.
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»JCK Ypasnenue Ha aktusn” AJl e npueno [lonuTuka 3a Bb3HarpaxieHUATa, B CbOTBETCTBHE C
3AKUCHIIKHY, upe3 KoiiTo B OBNTapcKOTO 3aKOHOAATENCTBO CE BHBEXJAT pa3lopendnTe Ha
HupextuBa 2014/91/EC na Epomeiickus mapiameHt u Ha CbBeTa, kakto M ¢ Hacokurte 3a
pasyMHM TIOJMTUKM 33 Bb3HarpakAeHUs cbIaacHo JlMpeKTuBaTa 3a MpeANpUATHATa 3a
KOJIEKTHUBHO HHBECTUPAHE B IMPEXBLPIUMM ILIeHHU KHuka Ha ESMA, xouro Kommucusra 3a
(MHAHCOB HAA30p € IpHea Ja Cla3Ba.

group

Axrtyannara [lonuTika 3a ompenesisHe W M3IUIAaHe HAa BB3HATPAXKICHUATA B YIIPABISBAIIOTO
JIpyXecTBo € myOauKyBaHa Ha IHTepHeT cTpanumnara Ha ,,JJCK Ynpasnenue Ha aktuu” AJl.

3. Bb3narpa:xxaeHust

Wznnatenute Bp3narpaxnaenns ot Y/ ,,JICK Ynpasnenue na aktuBn” A/l npe3 ¢uHancoBaTta
2022 7. ca B pa3mep Ha 1,250 XwI. JIB. B T.4. MOCTOSHHH BB3HATPaXKIEHUA HA 00I1a CTOHHOCT OT
988 xuJ1. IB. U MPOMEHIUBHU — 262 XUJI. JIB.

HpI/I pasnpeacICHUETO Ha  HU3IUIATCHUTC BB3HArpaXacHusa ¢ H3II0JI3BaHa  CJICAHaTa
Kareropusanus:

1. , Unentudunupan mepcoHan” — JHIA, KOUTO B CBOsATAa MpodecHOHaTHaTa ICHHOCT
OKa3BaT CHIIECTBEHO BIIMSHHUE BHPXY PUCKOBHUS MPOQMI Ha YIPABISIBaHUTE OT YIIPaBISBAIIOTO
JPY’KECTBO KOJICKTUBHU HHBECTUIIMOHHY CXEMH, B T.4.:

. Unenosete Ha YC Ha Jlpy>XKeCTBOTO | IPYTH JIMIIA C MPEACTABUTENHA BIACT, BKJI.
TE3U C JIETIETUPaHy MpaBoMoIIus. 3a AeitHocTTa cu npe3 2022 r. unenoBere Ha HC Ha
JpyxecTBOTO HE ca MOMy4YaBajid Bb3HATrpaxkIeHHUE.

. CryxuTenauTe, YMATO JEHHOCT € CBhp3aHa C TOeMaHe Ha PUCKOBE

° CJ'Iy>KI/IT€J'II/ITe, H3IIBbJIHABAIIU KOHTPOJHU (bYHKI_[I/II/I

II. ,,Jipyru ciy>kutenn” - BCUUKU OCTaHAIU CIY>KUTEIH.

Paznpenenennero Ha W3IUIATEHHUTE BB3HArpaxacHus npe3 2022 r. MexIy HIACHTHGHUITUPAHUS
MEPCOHAN ¥ OCTAHAIUTE CIYXKUTENH, KAKTO U OPOST Ha MOTyJaTeIUTe € KaKTO CIeIBa:

3.1. Ilocmoannu 6v3Hazpax3coeHus

KaTeropHﬂ CIIYKUTEJIN HoﬂyaneﬂH IlocTosinHO
Bb3Harpa:kiaeHue

(Opoii) (xmJ1. JIB.)

1. UnenTuduuupan mepcoHat 12 798
II. Apyru ciyxutenu 7 190
ObBIIO 19 988

B ,,bpoii momy4arenu” ce BKIIOYBAT BCUYKH JIMIIA, TOJYYHIN Bb3HArpaxaeHus npes 2022 r. 6e3
Jla ce OTYMTA [1EPUO/a, 32 KOUTO CE OTHACHT.
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B nocrosstHHOTO BB3HAIrpaXXACHNUEC HE Ca BKIIIOYUCHHU H3IIJIATCHUTEC 0663HI€T6HI/I$I 3a BpCMCHHAa
HepaGOTOCHOCO6HOCT 3a CMCTKa Ha I[p}’}KeCTBOTO, CbI'TaCHO KOI[GKC& 34 COOUAIHO OCUTYPSBAHEC.

3.2. Ilpomennueu 6v3Hazpax3coeHus

Kareropus ciay:xurean Ioy4aTesn IIpomensnBo
Bb3HarpakieHue

(Opoii) (xmnJ1. aB.)

I. Unentudummpan nepcoHa, B T.4.: 9 222
- 3a NPeoxXoOHU 200UHU 9 222
II. Apyru cimyxurtenu, B T.4.: 6 40
- 34 RPEOX0OHU 200UHU 6 40
OBIIIO 15 262

Kem 31.12.2022 1. VYmnpaBnsBamoTro [pyKeCTBOTO WMa HAYUCICHH, HO HEW3IUIATCHH,
IIPOMEHIIMBY Bb3HArPAXKACHUS Ha IepcoHaa B pa3Mep Ha 360 xuin. nB., B T.4. 279 Xuil. 0OTYETCHU
322022 .

3.3. Ipyeu ghopmu na év3nazparcoenus

IIpe3 oruernusar nepuox ,,JJCK VYmnpaBnenue Ha aktuBn” AJl € mMan CKIIOYEH JOTOBOP 3a
JOOPOBOJIHO 3/IpaBHO OCUTYpsIBAaHE 3a CBOS CMETKA U B I0JI3a Ha JIMIIAaTa, paboTeIly Ha TPYJI0BU
JOTOBOPY M JIOTOBOPH 3a ympasieHHe. Ha BCHYKM CIyXHUTEIH ca MPEAOCTABCHU HICHTUYHH
OCHUTYPHUTEIHHA TAaKeTH M Ce MOJ3BAaT C €JHAKBU IpaBa Ha oOciyxkBane. OOmUAT pa3sMmep Ha
pa3xoaute € 5 Xuil. JB.

[pyXecTBOTO HE € M3IIAIAJ0 KOMIIEHCALMU NP MPEeKpaTsBaHE Ha JOIOBOPU Ha CIY>KUTENH,
OCBEH 00€3MIeTEHHATA 32 HEU3IIOI3BAH IUTATEH TOJUIIICH OTITYCK.
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XVII. O600mena ungopmanus 3a aeiinoctra Ha DoHja .

O0606meHa nHpoOpMaIHMS KbM Kpas Ha BCSAKA OT IMOCJIEIHNATE TP (PUHAHCOBY TOJHUHH, CHIIIACHO

11,73, an. 1, . 5, 6. ,,” or Hapen6a Ne 44 na KOH:

31.12.2021 - 31.12.2020 - 31.12.2019 -
31.12.2022r. 31.12.2021r. 31.12.2020 r.
CTOIHOCT Ha aKTUBUTE B HAYAJIOTO Ha NIepro/Ia 917 152.65 716 289.29 624 878.62
CroliHOCT Ha aKTUBUTE KbM Kpas Ha Iepuoja 2586 712.09 917 152.65 716 289.29
CTOIMHOCT Ha TEKYIINTE 33IbJDKCHHS B HAYAJIOTO 2982 41 1916.76 114051
Ha Ieprosia
CTOMHOCT Ha TEKYLIUTE 3aABJDKCHHS KbM Kpast 5 876.87 2282 41 1916.76
Ha Ieproia
OB11o NpHXOM OT ACHHOCTTA KM Kpas Ha 1212923.88 683 807.87 589 150.72
nepronaa
OO1o pasxo/ 32 ACHHOCTTA KbM Kpast Ha 1225 378.16 566 637.70 645 275.18
nepronaa
@DuHAHCOB pe3yATaT KbM Kpas Ha Iepuoaa (12 454.28) 117 170.17 (56 124.46)
@DuHAHCOB pe3ynTaT OT MUHAIN TOJUHI 102 961.52 (14 208.65) 41 915.81
Herna croitnoct Ha aktuBute (HCA) B HauanoTo 914 870.24 714 372.53 623 738.11
Ha Ieproa
Herna croitHoct Ha aktuBute (HCA) KkbM Kpas 2580 835.22 914 870.24 714 372.53
Ha Hepuoja
Bpoit nsmoBe B 00pBIIeHNE KBM Kpast HA IIEpHOa 2694 167.3913 968 946.00 879 369.00
Cpenna HCA 3a mepuona 1 859 452.10 792 092.54 651727.23
HCA 3a enun st * 0.95800 0.94419 0.81237
Emucuonna croinoct Ha 151 * 0.95800 0.94419 0.81237
Ilena Ha oOpaTHO M3KymyBaHe Ha 151 * 0.95800 0.94419 0.81237

3a6.: Cmotinocmume ca 8aauOHU 3a NOPBLUKU NOOAOEHU 8 OeHs UIU 8 HAU-OU3KUsL Npe0X00eH pabomeH OeH
KbM Kpasl HA nepuood.

3a VI ,JCK YVYnpaBiedue Ha axktuBu” AJl, opraHu3mpamo ¥ YHOpaBJsiBalio
A® ,, JCK I'no6aanu 3allUTHE KOMIAHUK:

Petko Krastev e ko o

Digitally signed by Dimitar

Dimitar HriStOV sy Tonchev Digitally signed by Marko

Krastev Ly 2028084 Tonchev Dale 2023.0324 Nikolaev Markov

Herko Kpbcren Jumutsp ToHueB CohcraBui: Mapko Mapkos
I'maBen uanbauuTeneH jupekrop  I[pokypucr DUHAHCOB JUPEKTOP

Hara: 23.03.2023 r.
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Building a better
working world

[loknag Ha He3aBUCUMMA OONTOP
[10 akunoHepuTe
Ha “[ACK YnpaBneHue Ha aktnusn" ALl

[loknag OTHOCHO oAuTa Ha (PpMHAHCOBUSA OTYeT

MHeHue

Hune n3BbpLUMXME OANT HA MPUITOKEHUS PMHAHCOB OTYET Ha AgorosopeH doHa ,, JACK MobanHu
3awmTtHm Komnanmn" (,OoHabT”, ,,QoHaa"), BKAOYBALL OTYET 3a PUHAHCOBOTO CbCTOAHME
kbM 31 gekemBpn 2022 rogmHa, OTYeT 3a BCeOOXBATHWUA A0X0A, OTYET 3@ NAPUYHUTE NOTOLM
N OTYET 3@ NPOMEHUTE B HETHUTE aKTUBW, NPUHAONEXALUM HA MHBECTUTOPUTE B OS/10BE 3a
rogvMHaTa, 3aBbpLUBALLA HA Ta3u [aTa, KAakTO WU MOACHUTENHN NPUNOXKEHNA KbM (PMHAHCOBUSA
OTYeT, CbabpXaLm 1 0606LeHO ONOBECTABAHE HA CbLLECTBEHUTE CYETOBOAHM MONUTUKMN.

Mo Hawe MHeHue, NPUIOMEHMAT (PMHAHCOB OTYET AaBa BAPHA W 4YeCTHA MNpeacTaBa 3a
hnHaHCOBOTO CbCTOAHME Ha @DoHaoa kbM 31 gekemBpu 2022 roaMHa M 3a HeErosuTe
(hMHAHCOBW Pe3ynTaTh OT AENHOCTTA W NapUYHUTE MYy NOTOLM 3a roanHaTa, 3aBbpLUBaLLA Ha
Tasu gata, B CbOTBETCTBME C MeXayHapoaHuTe cTaHaapTh 3a UHAHCOBO oTyMTaHe (MCDO),
npuetu ot EBponeickuna cbio3 (EC).

Basa 3a uspasfaBaHe Ha MHeHue

Hune un3BbpLUMXME HALWIMA OOUT B CbOTBETCTBME C MexayHapoaHuUTe OAUTOPCKW CTaHaapTu
(MOC). HawwuTte OTroBOPHOCTU CbITIACHO Te3M CTaHOApPTM Ca OMUCAHM OOMb/HUTENHO B
pa3sgena ot Hawusa qoknag ,,OTroBOPHOCTU Ha 0AMTOpPA 3a 0aMTa Ha PUHAHCOBKA oTYeT". Hne
CMe HesaBucumm oT @oHOa B CbOTBETCTBME C MexayHapoaHUs eTUYeH KodekC Ha
npodecnoHanHuTe  cyetoBoamMTenu  (BKIOUYMTENHO  MexXayHapogHu  CTaHoapTuW  3a
He3aBMCMMOCT) Ha CbBeTa 3a MeXAYHapPOAHW CTaHOAPTM MO eTUKa 3a cueToBoauTenn (Kogekca
Ha CMCEC), 3aedHO C eTUYHUTE M3UCKBAHWA Ha 3aKOHa 3@ He3aBUCUMUA (PUHAHCOB OaUT
(BHD®O), NpnnoMMMKN NO OTHOLLEHWE HAa HALLKMA OANT Ha (DMHAHCOBMKSA OTYET B bbarapus, kaTo
HME U3MbHUXME N HaLuUTe APYTN €TUYHM OTrTOBOPHOCTU B CbOTBETCTBME C U3MCKBAHMATA Ha
3H®O n Kogekca Ha CMCEC. Hue cuntame, Yye 0OaMTOPCKUTE AOKA3aTENCTBA, NOYyYEeHM OT Hac,
Ca AOCTaTb4YHM M YMECTHM, 3a Aa ocurypaTt 6asa 3a HALLeTO MHEHMe.
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Apyra uHdopMauusa, pasiMyHa oT QUHAHCOBUA OTYET U OAUTOPCKUA AOKNAA BbpXY
Hero

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata Hdopmauus. [pyrata HopmaLms ce CbCTon
OT [OKNa[ 3a [AeMHOCTTa, M3roTBEH OT PbKOBOACTBOTO CbIMAacHO [N1aBa cegma OT 3akoHa 3a
CYETOBO/CTBOTO, HO He BK/OYBA (PUHAHCOBUS OTYET M HALLNS OAUTOPCKM JOKIA[ BbPXY HEro.

HalueTo MHeHMe OTHOCHO (PMHAHCOBMA OTYeT He obxBalla ApyraTa UHMOPMALMA U HUe He
“3pasABaMe KakBaTo v Aa e PopMa Ha 3ak/loUeHMe 3@ CUrYPHOCT OTHOCHO Hesl, OCBEH aKo He
€ U3PUYHO MOCOYEHO B AOKNAA HM M A0 CTEMNEHTA, A0 KOSITO € MOCOYEHO.

BbB Bpb3ka C HalLMA OAMT HAa (DUHAHCOBMA OTYET, HalllaTa OTFOBOPHOCT Ce CbCTOM B TOBA Aa
npoyeTem Apyrata MHOPMALUS 1 MO TO3M HAUYUH Aa NPeLeHNM Aanu Tasum apyra nHgopmauma
€ B CbLL|eCTBEHO HECbOTBETCTBME C (PMHAHCOBMA OTYET UM C HALLMTE MO3HaHWA, NPUACBUTK
NMo BPeMe Ha oAWTa, WAM MO APYr HauMH M3rNexaa Aa CbAbpXa CbLUeCTBEHO HemnpaBU/IHO
AoknaaBaHe. B cnyyait ye Ha 6a3aTta Ha paboTaTta, KOSTO CMe M3BbPLUWIN, HUE JOCTUIHEM 0
3aK/0YEHME, Ye e Hanuue CbLUeCTBEeHO HenpaBUIHO 10KNaABaHe B Tasu Apyra nHdopmaums,
OT HacC Ce M3MCKBa Aa [0K/NaABaMe To3n (haKT.

HsiMaMe KakBO [a J0KNaABamMe B TOBa OTHOLLEHME.

OTroBOpPHOCTM Ha PbKOBOACTBOTO 3@ (hPMHAHCOBMUA OTYET

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3@ M3rOTBAHETO M NPeacTaBAHETO HA TO3M (DMHAHCOB OTYET,
KOWTO faBa BApHA M YeCTHa npeAcTasa, B cboTBeTCcTBME ¢ MCDO, npunetn ot EC 1 3a TakaBa
CMCTEMA 3a BbTPELUeH KOHTPO/, KakBaTO PbKOBOACTBOTO OMNpefens kato Heobxoguma 3a
oCUrypsiBaHe M3roTBAHETO Ha (UHAHCOBM OTYETU, KOUTO HE CbAbpPXAT CblLUIECTBEHU
HENPaBWIHM OTYNTAHWSA, HE3ABUCMMO Aa/M Ob/XKALLW Ce Ha M3MaMa WK rpeLlka.

Mpy U3roTBAHE Ha (MUHAHCOBMA OTYET PbKOBOACTBOTO HOCM OTrOBOPHOCT 33 OLleHsIBaHe
cnocobHoctTa Ha DoHAa Aa NpoabMKM Aa PYHKLMOHMPA KATO [AencTBaLLo npeanpusitue,
OMOBECTABANKKN, KOraTo TOBa € MPWIOXUMO, BbMPOCK, CBbP3aHU C MPEeArnooXeHUeTo 3a
AeicTBaWO npeanpusiTMe W UM3NOM3BalkM cyeToBogHaTa 6asa Ha OCHOBATa Ha
NPeanonoXeHNeTo 3a AeNCTBALLO NPeanpusaTIMe, 0CBEH ako PbKOBOACTBOTO HE Bb3HAMEPSBA
na nukeuanpa DoHAa WM [Ja NPeycTaHOBM AeWHOCTTa MYy, WM ako PbKOBOACTBOTO Ha
NPaKTMKa HAMa ApYyra anTepHaTMBa, OCBEH A@ NOCTbMM MO TO3U HAUYUH.

OTroBOpHOCTK Ha oaMTOpa 3a oaAuTa Ha (hUHAHCOBUA OTYeT

HalumTe Lenu ca Aa nonyynM pa3yMHa CTerneH Ha CUrypHOCT OTHOCHO TOBA aniv (DUHAHCOBUAT
OTYEeT KaTO LSAMO He CbAbpXa CbLUECTBEHM HEeMpaBWIHWM OTYUTAHMA, HE3aBUCUMO AaNK
Ab/MKALLM Ce Ha M3MaMa WK rpeLlka, U Aa U3faaem oauMTOpPCKM AOKMIaA, KOWTO [a BKOYBA
HaLLEeTo OAUTOPCKO MHeHMe. PasyMHaTa cTeneH Ha CUFYPHOCT € BUCOKA CTEMEH Ha CUMYPHOCT,
HO He e rapaHuusi, Ye OAWUT, U3BbpLUEH B CbOoTBeTCTBMEe ¢ MOC, BMHArM Lie paskpusa
CbLLIECTBEHO HEMPaBU/IHO OTYMTAHE, KOraTo TakoBa CblUeCTBYBa. HenpaBUIHM OTYMTAHUA
MOraT [la Bb3HMKHAT B pe3ynTaT Ha M3Mama WK rpeLlika U ce CYMTAT 3a CbLLEeCTBEHU, ako bu
MOIM10 PasyMHO [la Ce 0YakBa, Ye Te, CaMOCTOSITENIHO UM KATO CbBKYMHOCT, Buxa Mornu aa
OKaMaT BNUsIHME BbPXY MKOHOMUYECKMTE peLleHuss Ha NoTpebutennte, B3eMaHu Bb3 OCHOBA
Ha TO3M (PMHAHCOB OTYeT.
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KaTo yacT oT oamTa B cboTBeTCcTBME ¢ MOC, HMe n3nonssame NpodecnoHanHa npeLeHka u
3anasBame npodecnoHaneH CKeNTULM3bM MO BPEME Ha Lenma oant. Hue cbLyo Taka:

— WAeHTUdULMpPaMe 1 OLleHsIBaMe PUCKOBETe OT CbLLECTBEHWN HEMPABUIHN OTYNTAHMSA BbB
(PMHAHCOBUSI OTYET, HE3aBMCMMO AANN [Ob/XKALUM Ce Ha UM3MaMa WM TpeLlka,
pa3paboTBaMe U M3Mb/HABAME OAMTOPCKWU MPOLEAYpU B OTrOBOP Ha TE3M PUCKOBE U
nonyyaBame OAMTOPCKM AOKA3aTesIcCTBa, KOUTO Aa Ca [AOCTaTb4yHM U yMeCTHM, 3a fa
ocurypsitT 6a3a 3a HaleTo MHeHMe. PUCKBT fa He bb/e pPasKkpUTO CbLLIECTBEHO HEMPABWUIHO
OTYMTaHe, KOeTO e pe3ynTaT OT M3MaMa, € MO-BMCOK, OTKOMKOTO PUCKA OT CbLLECTBEHO
HenpaBW/IHO OTYUTAHE, KOETO € Pe3yNTaT OT rPeLLKa, Tbil KaTO M3MamMaTa MOXe 1a BK/TI0YBa
TallHO crnopasymsBaHe, danwunduumpaHe, npegHamMepeHn MpPonycku, W3siBNEHUs 3a
BbBEXAaHEe Ha 0aMTOpa B 3abnyXaeHue, KakTo M npeHebpersaHe unn 3aobukansHe Ha

BbTPELUHWUA KOHTPO/I.

— nosny4aBame pas3bupaHe 3a BbTPEeLUHUS KOHTPOM, UMAll, OTHOLLUEeHMe KbM OAuTa, 3a Aa
pa3paboTMM OaWTOPCKM npoueaypu, KOMTO [Ja ca Moaxodsaly Npu  KOHKpeTHMTe
0b6CTOATENCTBA, HO He C Len u3pas3siBaHe Ha MHEHMe OTHOCHO edeKTMBHOCTTA Ha

BbTpeLLHMA KOHTPo Ha DoHpa.

— OueHABaMe YMeCTHOCTTa Ha W3Mnon3BaHUTe CYETOBOAHU MNOMUTUKM U Pa3yMHOCTTa Ha
cyeToBoaHUTE I'IpVI6I'IVI3VIT€I'IHVI OLIeHKN 1N CBbP3aHUTE C TAX ONOBECTABAHUA, HANpaBeH OT

PbKOBOACTBOTO.

— ApocTUraMe [0 3ak/toYeHue OTHOCHO YMEeCTHOCTTa Ha W3Mon3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cyeToBOAHATa 6a3a Ha OCHOBATa Ha NPeAnoNoXXeHMEeTO 3a AeACTBaLLO
npeanpusATve 1, Ha 6as3aTta Ha NoMyYeHUTe OAUTOPCKM JOKA3aTeNcTBa, OTHOCHO TOBa Aanu
€ Hanuue CbleCTBEHa HECUIYPHOCT, OTHACSALLA Ce A0 CbOUTMA UK yCnoBusi, KOUTo buxa
MOI/IM Ia NOPOAAT 3HAYMTENHM CbMHEHMSA OTHOCHO CrocobHOoCTTa Ha MoHAA 1a NPOAbIXM
Aa MYHKLUMOHMPA KATo AeMCTBALLO NpeanpuaTne. AKO HMe OCTUIHEM [0 3aKnoueHune, ye
€ Hanuue CbllecTBeHa HEeCUrypHOCT, OT Hac Ce WM3MCKBA [a MpUBMNEYEM BHUMAHME B
OMTOPCKUS CWU [0KNaA KbM CBbP3aHUTE C TasuM HECUTYPHOCT OMOBECTSBAHMA BbB
(bVMHAHCOBUS OTYeT WAM B CAy4Yaid Ye Te3n OMoBeCTABAHMA Ca HeafekBaTHW, Aa
mMoauduLMpaMe MHEHMEeTO CW. HaluuTe 3aKI4YeHUss ce OCHOBABAT HAa OAUTOPCKUTE
[0Ka3aTesICTBa, MOMyYeHU A0 AaTaTa Ha OAUTOPCKMA HU AoKnad. bbaewm cbbutusa unm
ycroBua obaye mMoraT ga ctaHaT npuunHa DoHaa Aa NpeycTaHoBU PYHKLMOHUPAHETO CU

KaTo AeNCTBALLO npeanpuaTue.

— OLeHsiBaMe LAOCTHOTO MpeAcTaBsiHe, CTPYKTYPa U CbAbpXaHWe Ha (OMHAHCOBMA OTYeT,
BK/IOUMTENHO  OMOBeCTABaHMATA, W Aann  (PUHAHCOBUAT  OTYeT  NpeAcTassd
OCHOBOMOMAraLuUTe 3a Hero CAeNKMU U CbOUTKA MO HAYMH, KOWTO MOCTMra BAPHO U YECTHO

npeacrtaBAHe.

Hue KOMyHUKMPaMe C PbKOBOACTBOTO, Hapes C OCTaHanuTe BbMPOCK, NAHUPAHUS 06XBaT U
BpeMe Ha M3Mb/HEHWE Ha OAMTa W CbLUECTBEHMTE KOHCTATaUUW OT OAUTa, BKIOYMTENHO
CbLLECTBEHN He[OCTaTbLN BbB BbTPELLUHUSA KOHTPO/, KOUTO MAeHTUdDULMUPaAMe Mo Bpeme Ha

M3BbpLUBAHMA OT HAac oAuT.
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[loknag BbB Bpb3Ka C IPYrY 3aKOHOBU U perynaTopHN USUCKBaHWUSA

HAonbaAHUTEIHN BbIIPOCHU, KOUTO MOCTaBS 3a [OK/1aaBaHe 3aKOHBbT 3a CYETOBOACTBOTO

B gonbnHeHMe Ha HalwuTe OTroBOPHOCTU W AoknagBaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,[pyra nHopmauusa, pasinyHa ot (PMHAHCOBUSA OTUYET U OAUTOPCKMA OOKNA BbpPXY
Hero'", No OTHOLLUEHNE Ha A0KNaaa 3a AeMHOCTTa, HMe M3MbAHMXME M npoueaypute, obaBeHU
KbM M3ucKBaHuUTe nNo MOC, cbrnacHo ,,YkasaHus OTHOCHO HOBW M PasLLUMPEHUN OOAUTOPCKMU
AOKNaAn M KOMYHMKauMs OT CTpaHa Ha oauTopa” Ha npodecuoHanHata opraHmsauusa Ha
perncTtpupaHute oautopu B bbarapua, WHCTUTYTAa Ha  OWUNNOMUPAHUTE  eKkchnepT-
cuetooauTenn (MAEC). Te3n npoueaypu KacanaT NPOBEPKN 3a HASTMYMETO, KAKTO U NMPOBEPKU
Ha bopmaTa M CbAbPXaHMETO Ha Tasu Apyra MHgopMaumsa C Uen Aa HXM NognoMorHaTt BbB
hopMmMpaHe Ha CTaHOBULLE OTHOCHO TOBa fanu Aapyrata MHGOpMaUMa BKIKOYBA
onoBecTABaHMATa W [OKNafABaHWATA, nMpeasuMaeHn B [NnaBa cegMa OT 3akOHa 3a
CYETOBOACTBOTO, NPWUI0XMM B bbarapus.

CraHoBulLe BbB BPpb3Ka C 4Y/1. 37, an. 6 oT 3aKOHa 3a CHYETOBOACTBOTO
Ha 6a3aTa Ha M3BbpLUEHNTE Npoueaypu, HALLETO CTAHOBULLE €, Ye:

a) VHdopmaumaTa, BKNOYEHA B A0KNaAa 3@ AEMHOCTTA 3@ PMHAHCOBATA rofMHa, 3a KOATO €
N3roTBeH PUHAHCOBUAT OTYET, CbOTBETCTBA HA PUHAHCOBUA OTYET.

6) [oknagbT 3a AeMHOCTTa € M3roTBEH B CbOTBETCTBME C M3NCKBAHUATA Ha [1aBa cegma oT
3aKOoHa 3a CYeTOBOACTBOTO.

OgunTtopcko apy»XecTBo ,,bpHCT 1 AHr Oant” OO/ ¢ pernctpaymoHeH Homep 108:

Digitally signed by MILKA
MILKA KOSTADINOVA NATCHEVA-

KOSTADINOVA IVANOVA

NATCHEVA-IVANOVA Do 20230324 15:11:49

Munka HayeBa-VIBaHOBa

YnpaButen

H A Digitally signed by Milka
Mllka KOStadlnova Kostadinova Natcheva-lvanova

Date: 2023.03.24 15:05:50
Natcheva-lvanova [ee

Munka HayeBa-VIBaHOBa

PernctpupaH oauTop, OTFOBOPEH 33 OANTA

24 mapTt 2023 roguHa

rp. Cothusa, bbnrapus



A® ,,JICK I''TOBAJIHU 3AILIMTHU KOMIIAHUU“ ACK

OTYET 3A ®PUHAHCOBOTO CbCTOAHHUE
KkbM 31 gexemBpu 2022

B xunsou nesa Hpua. 2022 2021
AKTHBH
ITapuunu cpencrtsa 5 1129 198

OHUHAHCOBY aKTUBH, OLICHIBAHU 110
CrpaBeJIMBa CTOMHOCT Mpe3 mevandaTta 7 1457 718
wim 3ary0ara

B3emanus 8 1 1
O01110 AKTHBH 2 587 917
ITacuBu

Texyru 3aabpKEHUS 9

O01m0 macuBM

HerHn AKTHBU, IPUHALJICKAIIA HA
HHBECTUTOPUTE B I1J10BE€

2581 915

HeTHa cTOHHOCT HAa AKTHUBHUTE HA AAJI

0.95793 0.94419
(B J1eBAa)

lNogumransT ¢urancos otdet Ha JJorosoper ¢onx ,,JICK ['mobanHy 3amuTHE KOMIaHUK CIIEeBA J1a
ce pasriek/ia 3aeIHO C MPUIIOKECHUATA KbM HETO, IPEACTABIISIBAIIN HEPa3IeTHA YacT OT (PMHAHCOBUS
OTHYET, MPEJICTABeHN Ha CTpaHuIHM oT 9 10 37.

logumansaT  QuHAHCOB OTYEeT € OJO0OpPeH OT UMETO Ha YHPaBIsgBallOTO JPYKECTBO
,ACK Ympasnenune na aktusn” AJl Ha 23 mapt 2023 1.

Petko Krastev give wase - Dimitar HFStoV faevroner - Digitally signed by Marko
Krastev Masassozoy  1onchev w00 Nikolaev Markov

[Tetko KpncTen Humutsp ToHueB CocraBui: Mapko MapkoB
['aBeH M3NMBJIHUTENEH TUPEKTOP [Ipokypuct DUHAHCOB TUPEKTOP

@DUHAHCOB 0TYET, BBPXY KOHTO OAUTOPCKO APYKecTBO ,, bpHeT n SAur Oaut* OO/] ¢ perucrpanuoHeH
Homep 108 e m3gano ogutopcku noknan ¢ nara 24 mapt 2023 1., ¢ perucTpupad OIuTOp, OTTOBOPEH

3a oguta Munka HaueBa-MBaHoBa. Digtally signed by Milka

Mllka KOStadinova Kostadinova Natcheva-lvanova
NatCheva-WanOVa 3?2%02.023.03.24 15:06:10



A® ,,JICK I''TOBAJIHU 3AILIMTHU KOMIIAHUU“ ACK

OTYET 3A BCEOBXBATHUSA 10XO[
3a roAMHATa, NPUKJI0YBaImAa Ha 31 nexemBpu 2022

B xunsaou nesa Ipua. 2022 2021

P a3Xx0JM 3a JIMXBHU I10 0aHKOBU
BJIOTOBC

(1) -

[Meyan6w/(3arydun) oT onepanuu u
THocIie/[Balia ONeHKa Ha (PMHAHCOBU

11 33 134
AKTHBH, OLICHSIBAHH I10 CIIPaBeIINBa
CTOMHOCT, HETHO
IIpuxoau oT TUBUIACHTH 10 9
Paszxonu 3a BHHIIIHU yCIyTH 12 (52) (25)
HApyru ¢unancoBu pasxonu 2) (1)
Ileuan6a/(3ary6a) nmpeau T1aHLYHO (12) 117
odsarane
Pasxon 3a qanbk BEpXy mevandara - -
Ileuan6a/(3ary6a) 3a ronmHaTa 12) 117
JApyr BceoOGXxBaTeH 10X0/ - -
O0mo BceoOXBaTeH 10X0/ 3a (12) 117

roauHaTa

IIpomsina, 0TYETEHA B HETHUTE
AKTUBY NPUHAAJIE/KAIIA HA (12) 117
WHBECTUTOPHUTE B AAIOBE

lNogumamsT ¢urancos otdet Ha JJorosoper ¢onx ,,JICK ['mobanHn 3amuTHA KOMIaHUK CIIeBA J1a
ce pasriek/Ia 3aeTHO C PUIIOKCHUATA KbM HETO, MPEACTABIISIBAIIN HEPa3IeTHA YacT OT (PMHAHCOBUS
OTHYET, MPEJICTABeHN Ha CTpaHuIHM oT 9 110 37.

logumramsaTr  QuHAaHCOB OTYET € Oofo0peH OT UMeTo Ha YIpaBlsABalloTO IPYKECTBO
,»ACK Ynpapnenue Ha aktuu” AJl Ha 23 mapt 2023 T.

Petko Krastev 2/ 227" Dimitar Hristov Sz ™ Digitally signed by Marko

Date: 2023.03.24 Date: 2023.03.24 H
Krastev 1?:54:05 +02'00' Tonchev 1(?::133:38 +0200' Nikolaev Markov
ITerxko KpbcTen Jumutsp ToHueB CucraBmin: Mapko MapkoB
I'1aBeH U3NBIHUTENIEH TUPEKTOP IIpoxypucr DUHAHCOB IUPEKTOP

ODUHAHCOB OTYET, BbPXY KOHTO OAUTOPCKO ApYykecTBO ,, bpHeT u SAnr Onut* OO/] ¢ perucrpalioHeH
Homep 108 e uzgano ogutopcku goxian ¢ nara 24 mapt 2023 r., ¢ perucTpupad oJIUTOp, OTTOBOPEH

3a oguTa Munka HaueBa-lIBaHoBa. Ditall sined by ik
H H gital signe Ilka
Mllka KOStadlnova Kogstad)i/noga Na(cyheva—lvanova

NatCheva- IVan ova E)g;e[;OZIOZS.OS.ZA 15:06:22



A® ,,JICK I''TOBAJIHU 3AILIMTHU KOMIIAHUU“ ACK

OTYET 3A TAPUYHUTE IIOTOIU
3a roAMHATa, NPUKJI0YBaImAa Ha 31 nexemBpu 2022

B xunaou nesa 2022 2021

IapuyHu MOTOLM OT ONIEPATHUBHA JIEI{HOCT

[Nokymnka Ha (MHAHCOBU aKTHBU (705) (116)
IIponax6a Ha PUHAHCOBH aKTHUBH - 46
IInamanus Ha TUXBU (1) -
[losny4enu nuBUAEHTH 10 9
ITnamanus Ha KOMACHOHHA (51 (26)
HeTHM mnDapu4yHH MOTOUM 32 ONEPATHBHA
y P u p (747) (87)
JAeidHOCT
IMapuynu norouu ot GUHAHCOBA JEHHOCT
TTocThIIEHHS OT eMHUCHS Ha COOCTBEHH ISI0OBE 1950 218
IImamanmss 3a oOpaTHO W3KyIyBaHE Ha
“1 P yoy (272) (135)
COOCTBECHH JISITOBE
HerHu mnapuyHu mnorounm oT ¢HHAHCOBA
! P " ¢ 1678 83
AeitHoCT
HeTHOo wH3MeHeHHE HA NApM M NaAPHYHH
P P 931 @)
€KBHBAJIEHTH
IMapuyHu cpeacTBa ¥ NAPHYHM €KBHMBAJIEHTH
P pel 3 6 198 202
B HAYaJIOTO HA MePHoIa
IMapuyHu cpeacTBa M NAPUYHH €KBHBAJEHTH
P PeA P 6 1129 198

B Kpasi Ha mepuoaa

TNogumausT Gunancor otuet Ha JJorosopen donn ,,JICK ['mobanHu 3anuTHA KOMIaHUK CIIeBA J1a
Cce pasriiexk/ia 3a¢/IHO C MPUIIOKEHUATA KbM HEero, IPEACTaBISBAIIN Hepa3/IeHA YacT OT (PMHAHCOBUS
OTYET, IPEICTABEHU Ha CTpaHuLu oT 9 go 37.

logumHUAT (QUHAHCOB OTYET € OJ00peH OT UMETO Ha YIpaBlsBallOTO JPYKECTBO
»HACK Ynpapnenue nHa aktuu” A/l Ha 23 mapt 2023 1.

Petko Krastev ase, xaser | Dimitar HIistov oo roanes - Digitally signed by Marko
Krastev L 2023, 0828 Tonchev Do 2025.03.21 Nikolaev Markov

[Terko KpbcTen Humutsp ToHueB CocraBwin: Mapko MapkoB
['maBeH U3MBIHUTEICH TUPEKTOP [Ipoxypuct DUHAHCOB TUPEKTOP

@DUHAHCOB 0TYET, BBPXY KOHTO OAUTOPCKO APYKecTBO ,, bpHeT n SAur Oaut* OO/] ¢ perucrpanuoHeH
HoMmep 108 e uzgano ogutopcku goxnan ¢ nara 24 mapt 2023 r., ¢ perucTpupad oJIUTOp, OTTOBOPEH
3a oguta Munka HaueBa-lIBaHOBa o _

M I l ka KOStad I nova E:)gs‘:::;)i/nzlsg e!\?a?cyhg\g(—al‘vanova

NatCheVa' |Van ova ?[?;?60%023.03.24 15:06:34



A® ,,JICK I''TOBAJIHU 3AILIMTHU KOMIIAHUU“ ACK

OTYET 3A TIPOMEHUTE B HETHUTE AKTUBU, IIPUHA JJJIEXKAIIIA HA UTHBECTUTOPUTE
B JAJIOBE
3a roAMHATa, NIpUKI0YBama Ha 31 nexemBpu 2022

B xunsou nesa pu. 2022 2021
Canno xsMm 01 ssHyapn 915 715
Herna nmevan6a/(3ary6a) 3a romuHaTa (12) 117
Emutupane Ha ns0Be npes3 nepuona 1 950 218
OO06paTHO M3KYITyBaHE Ha JISUIOBE IIpe3 Ieproaa (272) (135)
Canno kbM 31 nekeMBpH 10 2581 915

TogumausT ¢unancos otuet Ha JJorosopen donn ,,JICK ['mobanHu 3auTHE KOMIaHUK CIIeBA J1a
ce pasriiex/ia 3aeIHO C MPUIIOKEHUATA KbM Hero, IpeACTaBIABAIIN Hepa3/IeHa YacT OT (PMHAHCOBUS
OTYET, MPEJICTABEHN HA CTpaHULM OT 9 1o 37.

loguiiHusAT (UHAHCOB OTYET € OJOOpeH OT UMETO Ha YMPaBIABAIIOTO JPYIKECTBO
,»ACK Ympasnenune na aktun” AJl Ha 23 mapt 2023 T.

Petko Krastev poew sonee ™ P Dimitar Hristov pa e’ °™ Digitally signed by Marko
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MNPUJIOKEHUSA KBM I'OJUIITHUA PUHAHCOB OTUET
3a roANHAaTa, NpuKI0YBama Ha 31 nexkemBpu 2022

CTaTyT N nIpeaMeT Ha IeIfHOCT

Horoeopen ¢onn ,,JICK I'mobamam 3ammrHu kommnanuu” (,,0HABT’) TpeiCTaBisiBa KOJEKTUBHA
WHBECTHIIMOHHA CXeMa OT OTBOPEH THII W W3/aBa/TpojiaBa IsJIOBE, MPEAOCTABSIINA €IHAKBH IpaBa Ha
TEXHUTE MMPUTEKATEITH.

PrroBoacTBOTO Ha Ympasisasamio npyxkectBo “JICK Ympasnenne na aktusu” AJl ("YmpapisBamoTo
npyxectBo", Ha 6a3a Pazpemenne Ne 58-J1d0/07.02.2008 r. Ha Komucusita 3a punancos Hamzop (“KDOH”),
OpraHu3upa M ynpasisBa JeiiHocTTa Ha @oHaa mox mbpBoHavanHo HauMeHoBanue @ ,,JICK motn™.

VYnpaBisBamoTo JpyKecTBO npuTekaBa HOBO Pazpernenue Ne 193-71d/04.12.2019 r., uznaneHo Ha 6a3za
Ha Pemenue 168-11®/06.02.2018 r. u Pemenue 1135-1d/22.10.2019 r. na KOH BBB Bpb3Ka C IPOMEHH B
mpaBuiaTa 1 HaumeHoBanuero Ha ®onpga ot ,,JICK Umotn” Ha ,,JICK ['mobanam 3amutHn KoMmanun”,
cuutano ot 22.11.2019 1.

Y1 ,,JACK Vupasnenue na aktuBn’ AJl, ae¥icTBamo 3a cMeTka Ha DoHAA, € CKIIOYImIO goroBop ¢ Th
»Annann bearapus” A/l - banka-zneno3utap Ha PoHJA, CHITIACHO M3UCKBAHUATA HAa 3aKOHA 32 IEHHOCTTa
Ha KOJIEKTUBHUTE WHBECTHIIMOHHM CXEMH W Ha JPYTH TPEANPHUSITHA 33 KOJIEKTHBHO WHBECTHUpPaHE
BAKNUCAIIKN).

3a mocrostHHATa Mpogak0a 1 00paTHO M3KyIyBaHe Ha [sioBe Ha DoHAA, YIPaBIABaIOTO APYKECTBO €
CKJIFOUMJIO JIOTOBOP 33 AUCTPUOYIHs Ha AsutoBete Ha Donna c ,,banka JJCK” A/l

[Ty6mmunoTo npemarade Ha AsutoBe Ha @oHpma (ox HanMmenoBanueTo ,,JICK Mmotn™) 3anousa Ha 07 mapt
2008 r., KaTo MbPBOHAYAIHO 3anKcaHuTe Js10Be Ha PoHa ca n3BbpiieHn Ha 10 mapt 2008.

A0 JICK I'mobanHu 3alIMTHH KOMIIAHWK~ € JOTOBOpPEeH (oHI Mo CMHUCHIa HAa 49i. 5, am. 2 oT
SAKUCAIIKN. @oHabT € KOJeKTUBHA WHBECTUIIMOHHA CXEMa 33 WHBECTHPAHE B NMPEXBBHPIAEMHU LIEHHU
KHIDKA U B IPYTH JINKBUAHN (PMHAHCOBY aKTHUBH 0 cMHCHIa Ha 9wi. 38, an. 1 ot 3JAKWC/IIIKUA.

WuBecTuTOpHTE TIPENOCTAaBAT MApUYHH CPENCTBA, CPEIly KOWTO monydaBar fsuioBe Ha donma. bposr
JISII0BE, TIPUTEXKABAHU OT MHBECTHUTOPA, YIAOCTOBEPSIBA KaKBa YacT OT OOIIWS pa3Mep Ha aKTHBHUTE Ha
doHga npuTekaBa COOCTBEHUKHT UM. [lo MCKaHe HAa MpUTESKATEIUTE Ha AsUT0Be, DOHABT M3KYITyBa
0o0paTHO CBOHWTE JSTOBE TIO IIeHa, 0a3upaHa Ha HETHATA CTOMHOCT Ha akTUBUTE My. bposr nsutoBe Ha @oHa
€ TIPOMCHJIMBA BEJIMYHMHA CHIVIACHO 3aKOHA W MOXKE J1a C€ M3MEHS BCEKH PabOTEH JCH B 3aBHUCHMOCT OT
M3/1aJICHUTE U 00PaTHO U3KYTICHUTE JSIIOBE.

IIpurexarenure Ha nssioBe Ha DoOHIa UMAT CIIETHUTE TpaBa:
[IpaBo Ha 00paTHO M3KYITyBaHE Ha JISITOBETE

[IpaBo Ha wHpOpMATIHS

IIpaBo Ha TUKBUIAIIMOHEH ST

[IpaBo Ha mogaBaHe Ha xanda

DOHIBT € HeMePCOHUDUIMPAHO IPYKECTBO MO CMUCHIIA HA 3aKOHA 3a 3aIbJDKCHUSITA U IOTOBOPUTE U HE
e ropunudecko mure. QOoHABT MpeAcTaBIsIBAa 000COOCHO MMYIIIECTBO 3a WHBECTHpaHE HAa HaOpaHWTE
MapUyYHU CPEJICTBA B a3 iyl (PMHAHCOBU MHCTPYMEHTH Upe3 pa3npeic/icHUe Ha PUCKA U B ChOTBETCTBUE
C MHBECTUIIMOHHATA cTpaTerus, onucana B [Ipocnekra u B [IpaBunara na ®onna.

I[eleOCTTa Ha CDOH,Z[B., BKJIFOUUTCIHO YIIPABJICHUETO HAa aKTUBUTC MY, CC OCBILECTBABA OT praBJ'IHBaH_IOTO
APYIKECTBO, KOCTO € JIMLUCH3UPAHO U KOHTPOJIIMPAHO IMOCTOSIHHO OT Komucusra 3a (1)I/IHaHCOB HaA30p.

Jlumata HaTOBapeHHM ¢ OOmOTO ympaBieHue Ha DoHAA ca 4WICHOBETe Ha YIPaBUTCIHHS CHBET Ha
VY1papisBaioTo JIpyKECTBO.

ba3a 3a u3rorBsine
IHpunoscumu cmanoapmu

Hacrosmusit roauiieH GUHAHCOB OTYET € M3TOTBEH B ChOTBETCTBUE ¢ MeEXIIyHApOIHUTE CTAHIAPTH
3a ¢uHancoBo orumtaHe (MC®O), mpuern ot EBpomneiickus cpro3 (EC). MC®O, mpuern ot EC, e
00IIONPHETOTO HANMEHOBAaHUE Ha paMKaTa ¢ 00110 IpeHa3HaueHUe - CYeTOBOIHA 0a3a, EKBUBAJICHTHA Ha
paMkarta, BbBe/ieHa ¢ neduaunmsITa chrimacuo § 1, T. 8 ot JombaHUTETHUTE pa3nopendn Ha 3akoHA 3a
CYETOBOJICTBOTO O]l HAMMEHOBAHUETO ,,MexayHapouu cuetoBoauu ctannaptu’ (MCC).
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3a roANHAaTa, NpUKIOYBama Ha 31 nexkemBpu 2022

baza 3a HU3roTBfAHE, IPOABLJKCHUEC

baza 3a uzcomeane

(DHUHAHCOBHAT OTUET € M3TOTBEH Ha 0a3zaTa Ha MCTOPHUYECKaTa CTOMHOCT, ¢ M3KIIOYCHHE Ha:
e (puHAHCOBM aKTHBH U ITACUBH, OLICHSIBAHHU 110 CIIPaBEINBA CTOWHOCT Mpe3 revanbaTa uim 3arybara.

d)ynkuuommna eaqyma u eaiyma Ha npedcmae}me

To3u puHaHCOB OTUET € mpescTaBeH B Obarapcku yieBa (BGN), 3akpbriieHu 0 Xuisiaa. beiarapckusT e
e ¢pyaknroHaHara Banyta Ha J1® ,,JICK I'mobaaHu 3aIMTHE KOMITAHAH .

Maxpo-uxonomuuecka cpeoa

3anouynanuaT Ha 24 deBpyapu 2022 1. BoeHeH KOHMIUKT Mexay Pycus u YkpaifHa mpoabbKkaBa U KbM
Jatata Ha To3M (puHaHcoB oTueT. Ha TO3M eram He MOXe Oa ce NMPEeIBUIM M3XOABT Ha TO3M BOCHEH
KOH(QIJIUKT W € TPyAHO Aa OBJAT MPOTHO3UPAHW HETOBHUTE IBITOCPOYHH €(PEeKTH BBPXY TIIOOATHOTO
MKOHOMHUYECKO U COLIMAIIHO pa3BUTHE.

HpeZ[BI/II[ HCJACHOTATa OKOJIO Ppa3BUTHUCTO HaA CHUTyalusATa, CC OYaKBa KAIIUTAJIOBUTC TII4a3apuUTE [Ja
IpoabJDKAT ga 6T)I[aT H3JI0OKCHU Ha 3HAYUTCIIHH Typ6OJIeHHI/II/I n aa oCraHaT BOJIATHJIIHM KaTO BCsIKa
HOBHUHA, IIpearojaraia J0MbJIHUTCIHO U30CTPAHC HA CUTyalUATa WIA O6paTHOTO - HaMHUpaHE Ha MUPCH
HU3X0[, HIC BJIIMAC CUJIHO BbPXY IIa3apuTe.

Jlnnamukara Ha TazapuTe € BbB (DOKyca Ha HaOJII0IeHHe OT cTpaHa Ha PEKOBOJICTBOTO Ha YTIPaBIIIBAIIIOTO
JIPY>KECTBO U TO HENPEKHbCHATO CJIEIU U OLEHABA PUCKOBETE U Bb3MOXHOCTUTE, OTHOCHO JE€MHOCTTA Ha
donpa.

KoM 31 mekemBpu 2022 1., KaKTO ¥ KBM JaTaTa Ha TO3W (GUHAHCOB O0TYeT, DOHABT HAMA EKCITO3UIIMA KbM
EMHUTEHTH W/WIH KIIMEeHTH oT Pyckara denepanus wim ot Perybnuka Ykpaiina.

B 3akmouenue, npu noqo0HU Na3apHU ChTPECCHUS, HACTOSIIMTE U OBACIIUTE HHBECTUTOPU BHB DoHIA,
CJIeJIBA J1a UMAaT TIPEIIBU/L;

e [lpu ronsaMa HECUTYpHOCT Ha Ta3apuTe - HE TPAOBa a pearupaT HeOOMHCIEHO U He TpsiOBa J1a ce
MoJ/1aBaT HA EMOLIMOHAIHHU PEIICHHS.

e (CrenBa 1a HampaBsT TPe3Ba MpeEIEeHKa 3a TEKyIlaTa iM HE0OXOIUMOCT OT CBOOOTHU CpEeICTBa U
(OKycHpaHETO BBPXY MO-IBITOCPOYHUTE MEIM 332 TEXHUTE WHBECTHIIMM — 0Oa3a 3a
WHBECTUIIMOHHUTE PEHICHUS.

e Hannumero Ha 3HAYUTENHHU €KETHEBHH MPOMEHU B CTOMHOCTTA Ha (DMHAHCOBHUTE MHCTPYMEHTH —
He creiBa Ja ObIAT M3KyLIeHWE 3a Obp3W M JICCHU MMedanOH, a MOTEHIHaN 3a JBJITOCPOYHH
pe3yaTaTH.

e Pasnpopaxxk0ara Ha aKTUBU B MoJ00HA Ta3apHa CUTyaIlUsl MOXeE J1a JOBEJE JI0 peaju3upaHe Ha
HETaTUBEH pe3ydTaT U Jla OrpaHUYd BH3MOXKHOCTTA 32 BB3CTAHOBABAHE Ha CTOMHOCTTAa Ha
BIIOKCHHSTA TIPH HOPMATM3HUPAHE U YCIIOKOSIBAHE Ha TTa3apuTe.

H3nonzeane na oyenku u 0OnycKanus

Usroresnero Ha ¢puHaHCOBHA OTUET B cboTBeTCTBHE ¢ MC®O H3HCKBa PHKOBOACTBOTO Ja PABH OLICHKH,
MIPEIBIDKAAHUS U IOIyCKaHUs, KOUTO BIIMSIAT HA IPUWIATAaHETO Ha MOJUTHKUTE M Ha OTYETEHUTE CyMU Ha
AKTHBH U IMACUBH, IPUXOJU U Pa3Xou. PeamHuaT pe3ynratr Moxe fa Obe pa3uueH OT Te3W OUYaKBaHUS.

OuakBaHWITa W OCHOBHHTE JOIyCKaHHWS C€ IpepasriexaaT BbB BCEKH OTUeTeH mepuoj. IloBTopHOTO
Mpepasriexaane Ha CICTOBOJHUTE OLICHKH CE MPH3HABa B IIEPHOJa, B KOWTO OIICHKATa € Mpepasrieaana,
KOraTO MpepasriekIaHeTO ce OTHACS CaMO N0 TO3U MEPUO, WIM B MEPHOJa Ha MPEPa3TIekKITaHETO U
ObIeIy IepruoIn, aKo Ipepas3riIekJaHeTO OKa3Ba BIMSHUE Ha CETAITHHUS U Ha OBACUINTE IEPUO/IH.
Wudopmarus 3a 3HAYUTETHHA MO3UINH, KOUTO Ca 3aCETHATH OT OLEHKH Ha HECUTYPHOCTTa U KPUTHYHHU
TOITyCKaHUS TPU TpUiIaraHe Ha CYETOBOJHHUTE ITOJIMTHKH, KOWUTO MMAaT Hail-3HauMTeNeH e(PeKT BBpPXY
CYMHTE NMpPHU3HATH BHB (PMHAHCOBHUS OTYET, CE€ ChAbPKA B NPUIOKCHHATA IO OIICHKA HAa (DUHAHCOBU
UHCTPYMEHTH.
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C4eTOBOIHM NOJTUTHKHU
Onpedenane nemnama cmoitnocm Ha akmugume na Ponoa

A®d , JACK I'mobGannu 3ammTHE komnanuu™~ crasBa [Ipasuia 3a onenka Ha optdeiina 1 3a onpeensHe Ha
HETHaTa CTOMHOCT Ha aKkTuBUTE, omoOpeHu oT Komwucusara 3a ¢unaHcoB Hazmzop. Paspabortenarta
METOJ0JIOTHS 3a OIPEEIITHE Ha HETHATA CTOMHOCT Ha akTHBHUTE HAa DOHIA Ce OCHOBABa Ha:

CHOTBETHHTE Pa3Nopen0n Ha CYETOBOAHOTO 3aKOHOAATEIJICTBO;
cpoTBeTHHTE pasnopenou Ha 3/IKUC/IIIKU n HopMaTUBHUTE aKTOBE 10 HETOBOTO MPHIIATaHe;
CbOTBETHHTE pasnopendu ot Ilpasunara u [Ipocnexra Ha @oHna;

[ ]
[ ]
[ ]
® TIPUIIOKCHHUETO HA 06H.[0HpI/I€TI/I OLCHBYHH MCTOIU.

Herna cToifHOCT Ha akTMBMTE Ha €IMH JsJ1 € OCHOBA 3a ONpe/eNsiHE Ha eMUCHOHHATa CTOMHOCT U IleHaTa
3a o0patHO u3kymnyBaHe Ha jsioBete Ha J|D ,,JICK ['mobanan 3amnTHI KOMIaHUK 32 BCEKH pabOTeH JIeH.
Hernara croiiHOCT Ha akTUBUTE HA POHJIA CE U3UUCIISIBA KATO OT CTOMHOCTTA Ha BCUYKU AKTUBHU CE U3BaU
CTOMHOCTTA Ha TEKYIIUTE 3abIKEHUS.

3.1. DMHAHCOBU MHCTPYMEHTH

3.1.1. Knacupuxauus

B crvotBerctBue ¢ MC®PO 9, ¢unHaHCOBUTE aKTHBU M MacuBM Ha DOHAA NMPH THPBOHAYAIHOTO UM
[IpU3HABaHe ce Kiacu(UIUpaT B MPEACTAaBCHUTE MO-J0Iy KaTerOpuu.

DUHAHCOBM AKTHBHU

@dunancoBuTe akTHBU Ha POHAA ce KIacu(puIMUpaT MOCIEABALI0 KaTo:

e OueHsABaHU IO aMOPTU3UPAHA CTOMHOCT, HITU

e OmeHsABaHMU O CIPaBeIMBA CTOWHOCT Mpe3 nevandara win 3aryoara.

QDunancosu akmueu, OMYUMAHU NO AMOPMUSUPAHA CIOTIHOCN

(DUHAHCOB AKTHB CE€ OLIEHsABA IO aMOPTU3UPaHa CTOMHOCT, aKO Ca U3IbIHEHH CIEJHUTE JBE YCIOBU:

e (hMHAHCOBHST aKTUB C€ IbPXKHU B pAMKUTE Ha OM3HEC MOJICIT, YUSATO LIEJ € aKTUBUTE Jla ObJaT IbPIKaHHU,
3a J1a ce chOepar JOrOBOPHUTE MAPUYHU MTOTOLHU; U

® CbIJIACHO IOOT'OBOPHUTE YCJIOBHA Ha (I)I/IHaHCOBI/IH AKTHB Ha KOHKPETHHU IOaTW BB3HUKBAT IapUYIHU
IMOTOLIK, KOUTO Ca €AMHCTBCHO IJIAIaHKA 110 I'NTaBHULIA U JIMXBA BbPXY HEIIOraccHaTa CyMa Ha IrJlaBHHULATa.

B ta3um kareropus ce xracuuupaT pasniamaTelIHd CMETKH, AETIO3UTH W B3eMaHUSI.
Qunancoeu akmueu, OMYUMAHU RO CAPABEOIUBA CIMOUHOCH NPe3 neuanbama uiu 3azyoama

[Ipu nmpunaranero Ha Ta3u KiIacupuKanys, GUHAHCOB aKTHB WM (PMHAHCOB MACHB CE CUMTA 32 JbPKaH 3a
TBPTyBaHe, aKo:

e Toii e mpuAOOHUT OCHOBHO C LEN Mpoaax0a Win 00paTHO U3KYITyBaHe B ONM3KO Obaele, Hilh

e [lpu IBpBOHAYAIHOTO MPU3HABAHE, TON € YacT OT MOpT¢ein oT GUHAHCOBH HHCTPYMEHTH, KOUTO Ce
YIpaBIISBAT 3a€HO C IIeJ peau3upaHe Ha KPaTKOCpPOUHa revanta, win

e Toii e mepuBaT (C M3KIIOUCHHE HA JICPUBATUB, KOWTO € JOTOBOP 32 (DMHAHCOBA TapaHIUS HWIH ©
e(heKTHBEH XeHKHUPAI] HHCTPYMEHT)

C ornen MakcuMmasHa 3allluTa HAa MHTEPECUTE HAa MHBECTUTOPUTE M 32 OTUYUTAHE HA MA3apHUTE yCJIOBUS,
npuaoouTuTe QUHAHCOBH MHCTPYMEHTH c€ KIacU(PHUIUPAT KaTo ,,QUHAHCOBU aKTHBH, OLICHSBAHH IO
CrpaBeINBa CTOMHOCT Tpe3 nevandaTta win 3arydara” Ha 6asa:

e AKTHBHO ympaBjieHHE Ha (MHAHCOBUTE aKTHBH C IIEJI MOKYIIKa W MPOAaKOa B KPaThK CPOK WM TH
IBPKU KaTo 4yacT oT moprdeiin 3a reHepupane Ha revanba oT KojeOaHMsATa B LIeHATa, KAKTO M C IIel
peanu3upaHe Ha MAPUYHU TOTOLH MTOCPEICTBOM MpoAax0Oa Ha Te3U aKTUBH, U

e 3mon3BaHe Ha cripaBE€ajiMBaTa CTOMHOCT 3a IIEINTE Ha OICHKAa M B3EMaHE Ha pemcCHuA 3a
YHOpaBJIICHUCTO Ha (bl/IHaHCOBI/ITG AKTHUBU., PECII. p€ajin3alusiaTa TE3U CIpaBCAJINBU CTOMHOCTH.

B Tazu KaTeropus ce KnacmbnunpaT BCHYKH KaIlUTAJIOBU U JBJII'OBU (1)I/IHaHCOBI/I WHCTPYMCHTHU. CT;HIO
TaKa ACPUBATUBHU JOTOBOPU B aAKTHUBA.
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C4eTOBOIHM NOJTUTHKH, IPOIbJIKEHHE

3.1. ®MHAHCOBM HHCTPYMEHTH, IPOIAbJIKEHUE

3.1.1. Knacudukanms, Nnpoab/KeHne

DOUHAHCOBM NMACHBH

QDunancogu nacueu, OMUUMAHU NO CRPAGEONUEA CHIOTIHOCH npe3 neuandama unu 3azydoama

(DUHAHCOB MMACUB C€ OTYHTA B Ta3W KATETOPHUS aKO OTrOBaps Ha OTPEAEIICHIETO 3a JbPKaH! 3a ThPryBaHe.
@DOoHIBT BKIIOUBA B Ta3W KATETOPHS ICPUBATHBHH JOTOBOPHU B ITaCHBA.

Dunancosu nacueu, omiumanu no amopmusupana CMOUHOCT

Ta3u KaTeropus BKJIIOUBA BCUYKU (I)I/IHaHCOBI/I nmacuBH, PA3JIMYHU OT TC3U, OTUUTAHU IO CIIpaBCJIMBa
CTOMHOCT B IeyajadaTa WUin 3ary6aTa.

3.1.2. IIbpBOHAYATHO IPU3HABAaHE

@UHAHCOBUTE MHCTPYMEHTU C€ IPHU3HABAT B MOMEHTA, B KOWTO OHABT CTaHE CTpaHa IO JOTOBOP,
CBBp3aH ¢ (UHAHCOB MHCTPYMEHT, KaTO OTHOCHO ()MHAHCOBUTE aKTUBH Ce MpHjIara METOJ Ha OTYMTAHE
,»JaTa Ha ypekaaHe” Ha cAenkara. /larata Ha ypexJaHe € JaTara, Ha KOSITO ¢€ IPEXBBPIISL aKTUB Ha WU OT
®onna. Otuntanero Ha 0a3a JaTraTa Ha ypexIaHe ce OTHACS 3a IPU3HABAaHE HAa aKTHUB B JCHS, B KOMTO €
nony4eH or PoHAa, M OTHHCBAaHE HA aKTHB M MPH3HABaHE Ha Medanda wiK 3aryda mpu ocBoOOKIaBaHE B
JEHs, B KOUTO € npexBbpiieH oT PoHAa.

3.1.3. IIbpBOHaYa/IHA OLIEHKA

(DUHAHCOBHUTE aKTHBY 1 ()MHAHCOBUTE NTACHBH, OIIEHSIBAHHU TI0 CITpaBeIJIMBa CTOWHOCT IIpe3 Mevandarta nin
3ary0aTa, TbPBOHAYAIHO C€ MPU3HABAT MO CIIPaBeIINBa UM CTOWHOCT. BCHYKHM TpaH3aKIIMOHHU Pa3Xoau
3a TaKMBa MHCTPYMEHTH Ce€ MpHU3HaBaT JUPEKTHO B Mevandara win 3aryoara.

DUHAHCOBUTE aKTUBU U ITAaCHBU (pa3m/1qH1/1 OT TE3H, KJIaCI/I(i)I/IHI/IpaHI/I KaTO OLCHABAHU I10 CHpaBCIinBa
CTOMHOCT npe3 rnevaabaTa uiu 3ary6aTa) CC OLICHABAT IIbPBOHAYAIHO IO TAXHATa CIIpaBCAJInBa CTOMHOCT
IJIFOC BCUYKU IIPCKU Ppa3XO0au, CBbpP3aHU C HpI/I,Z[06I/IBaH€TO HJIM EMUTHUPAHCTO.

3.1.4. ITocjenBalna omeHkKa

Cren mbpBOHAYANHOTO TPU3HABAHE, 32 (PMHAHCOBUTE MHCTPYMEHTH, KOMTO ca KiIacH(DUIMpaHH KaTo
OLICHSIBAHH I10 CIIPaBeUINBa CTOWHOCT IIpe3 revandara Wik 3arybara, ce N3BbpIlBa eKeTHEBHA IIPEOIICHKa
Ha TSAXHATa ClpaBeuMBa cToiHOCT IlocimenBamyre MPOMEHN B CHpaBeIMBaTa CTOHHOCT C€ OTYHTAT B
oT4yera 3a BCEOOXBAaTHHS JIOXOJ, KaTO JIMXBH M JWBUJACHTH IO Te3W (MHAHCOBH HHCTPYMEHTH Ce
MPEACTaBAT OTIEIHO.

3.1.5. OrnucBane

®duHAHCOB aKTUB CE OTIHCBA Ha JaTaTa Ha BaJibOpa, Ha KOATO (DOH,Z[’LT Fy6I/I KOHTPOJI BbpXY JOTOBOPHHUTC
ImpaBa, BKJIIOYBAIIM aKTHBaA. ToBa moxe na CTaHC IIPpU IIOTraciaBaHEC W HU3TUYAaHC WM KOTraTo (DOH,I[’BT
MNPEXBBPJIM IIpaBaTa 3a IMOJy4YaBaHC HA JOTOBOPHUTE MapUYIHH MOTOLMU OT (1)I/IHaHCOBI/I$I aKTHUB B CACJIKA,
CIiopea KOATO 3HAYUTEIIHA 4YaCT OT BCUYKH PUCKOBE U U3r0AU OT COOCTBEHOCTTA HA (I)I/IHaHCOBI/ISI aKTHUB ca
MNPEXBBPJICHU, UJIU HUTO MNPCXBBPJIIA, HATO 3aAbpiKa 3HAYUTCIHA 9aCT OT BCUYKHU PHUCKOBE U HU3roJu OT
COOCTBEHOCTTa W HE 3alasBa KOHTPOJI Haa NPEXBBHPJICHHUA aKTUB. Besiko y4acTu€ B TaKbB OTIHCAH
(I)I/IHB.HCOB AKTHB, KOCTO € Ch3AaJACHO WJIA 3aABPIKAHO OT HPY)KCCTBOTO, CC IMMpU3HaBa KaTO OTACJICH aKTHUB
nJIn 1maCuB.

I[py)KCCTBOTO OTIIMCBa (I)I/IHaHCOB MnacuB KOraToO HETOBUTE JOTOBOPHU 3abJZKCHUSA Ca U3IIBJIHECHU, UJIN Ca
OTMCHCHH, UJIN Ca U3TCKIIN.
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C4eTOBOIHH MOJUTHKH, NPOAbJIKEHHE
3.2. O6e3uenKka Ha (UHAHCOBU AKTHUBH

[Ipu3HaBaHEeTO HA KOPEKTHBA 3a 3ary0H 3a OYaKBaHW KPEAUTHH 3aryOu oT (JMHAHCOB aKTHB C€ MPU3HABA
Ha 0a3a Q0w noaxoxn no MCDO 9.

KbM Bcsika oTueTHa Aara, YTIpaBisBallOTO APYKECTBO OIEHSIBA AU KPSIUTHUAT PUCK HA (PUHAHCOB
aKTHUB C€ € yBEJINYMJI 3HAUNUTEIIHO CJIE]] TbPBOHAYATHOTO pu3HaBane. [Ipu oneHkara cu, Y paBisBamioTo
JIPY>KECTBO OTYMTA TPOMSHATA B PUCKAa OT HACTHIIBaHE HAa HEHW3IIBIHCHHE IPE3 OYaKBAHUS CPOK Ha
(hMHAHCOBUS MHCTPYMEHT, a HE MPOMSIHATA B pa3Mepa Ha OYaKBaHWUTE KPEAWTHHU 3aryow. 3a /1a HallpaBH
Ta3W OIICHKA, YTPaBISABAIIOTO IPY>KECTBO CpaBHSABA PHUCKA OT HACTHIIBAHE HA HEW3ITBIIHEHHE I10
(hMHAHCOBHUS MHCTPYMEHT KbM OTYETHATA J]aTa U KbM JlaTaTa Ha ITbPBOHAYAITHOTO MPU3HABAHE.

B ciyuaii, ye kbM OTYETHATA JIaTa KPSAUTHUAT PUCK HA (DMHAHCOB aKTHB HE C€ € YBEIMYWI 3HAYUTEITHO
clie]l IbPBOHAYAIHOTO MPHU3HABaHE, YTPaBISBAIIOTO JPY’KECTBO OLIEHSABAa KOPEKTHB 3a 3aryOH 3a TO3H
(hMHAHCOB MHCTPYMEHT B pa3Mep, paBeH Ha OYaKBaHUTE KPEIUTHHU 3aryou 3a 12 mecera.

B ciyuaii, ue KkbM OTUETHATA AaTa KPSAUTHUAT PUCK Ha GUHAHCOB MHCTPYMEHT C€ € YBEJIMYMII 3HAUNTEITHO,
VYnpaBisBaImoTo Ipy>KEeCTBO OLICHsABAa KOPEKTHBA 3a 3ary0u 3a (MHAHCOB HHCTPYMEHT B Pa3Mep, paBeH Ha
OYaKBaHWUTE KPEAUTHH 3aryOH 3a LEIHs CPOK Ha HHCTPYMEHTA.

VYnpaBisBaioTo ApyKeCTBO OLICHSIBA OYaKBaHUTE KPEIUTHHU 3aryou 1o ¢puHaHcoB akTHB Ha DoHa Taka,
4e 1a ObJIe B3eTa IPEIBUI:

e cymara, ompejelicHa Oe3NMPHCTPAcCTHO M TIpeTeriicHa Ha 0a3ara Ha BEPOSITHOCTTa 4pe3
OLICHSIBaHE HAa 00XBAaTa HA BE3MOXKHHUTE PE3yJITATH;

® CTOIHOCTTa Ha MapuTe BHB BPEMETO; U

® pa3yMHarTa u apryMeHTHpaHa uH(OpMAaIus, TOCThIIHA 0e3 U3BbPIIBAHE HA U3JIHITHU Pa3XOu
WM YCWIHSI KbM OTUETHATA J1aTa, 32 MUHAIN CHOUTHS, TEKYIIH YCIOBHS U IPOTHO3UPAHNUTE
ObaeI MKOHOMHYECKH YCIOBHSL.

3.3. lIpuHuMm 32 OLEHKA 110 CIIPABeJINBA CTOHHOCT

CrpaBeyiiBa CTOMHOCT € cyMarta, 3a KOSITO MOXe J1a Ob/ie 3aMEHEH €IMH aKTHUB, WU YPEICH €IUH MACUB,
Mex 1y HH(pOpMUpaHH, CHIIIACHU CTPaHU B IPsIKa CIICJIKa HA JaTaTa Ha OIICHSBAHE.

CrpaBennBaTa CTOMHOCT Ha (PMHAHCOBHTE MHCTPYMEHTH C€ OIpeNeNs BCEKH JieH Ha 0a3a mMmazapHH
KOTHPOBKH Ha IIeHaTa UM KbM Kpas Ha IPeIX0oAHUs pabOTeH JeH Ha akKTHBEH a3ap 3a TO3W WHCTPYMEHT,
0e3 B Hes J1a ce BKIIIOYBAT Pa3XxoAMUTe MO OCHIIECTBSIBAHE Ha CAeNKaTa. AKTHBEH Ma3ap € mas3ap, Ha KOWTo
CHETKUTE 32 JaJIeH aKTHB WM MACHB Ce U3BBPIIBAT C IOCTAThUHA YeCTOTa U 00eM, TaKa Ue Ce OCUTYpsBa
HenpeKbCHaTa eHoBa HH(OpMAaITusl.

AKo mazapsT 3a JajeH (UHAHCOB MHCTPYMEHT HE € aKTHBEH, Y IPaBIsABaIIOTO JPYKECTBOTO yCTaHOBSBA
CrpaBeIMBaTa CTOHHOCT, M3MOJI3BalKN LEHOOOpa3yBalld MOJENN WIM TEXHHKH Ha JTUCKOHTHpaHE Ha
napu4HuTe noTtouu. M30paHara TeXHHMKa 3a OLCHKA M3I0JI3Ba MAKCUMAJIHO Ha3apHHUTE JaHHH, pa3unTa
BB3MOXKHO Hail-MaJKo Ha crieruduunu 3a POoH/a OLIEHKH, BKII0YBA BCUUKH (PaKTOPH, KOUTO YYACTHHUITUTE
B Ma3zapa Ouxa B3eNu MpeIBH] IIPHU ONpEeACIIHETO Ha LIeHa, U € CHbBMECTHMA C MPHETHTE HKOHOMHYECKH
METOAOJIOTHH 32 ICHOOOpa3yBaHe Ha (PMHAHCOBU MHCTPYMEHTH. JlaHHUTE 32 TEXHUKUTE 32 OLICHKA yIa4HO
IIPEICTaBAT Ma3apHUTE OYAKBAHUS W MU3MEpPBaHUS 33 (PAKTOPUTE HA PUCK U JOXOJHOCT, IPUCHIIM Ha
(pMHAHCOBUS UHCTPYMEHT.
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3.3. IIpuHIMN 32 OLEHKA N0 CIPaBeAJIHBA CTOHHOCT, MPOAbJKEHHe

Haii-n1o0poTo 1oKa3aTencTBo 3a CpaBeINBa CTORHOCT HA (PMHAHCOB MHCTPYMEHT 00MUYaiHO € IleHaTa Ha
clelkaTa, T.e. CIIpaBe[JIUBaTa CTOMHOCT Ha MPEXBBPICHOTO WM TMOJYUYCHO Bb3HArpaxicHue. AKO
YnpaBnsBamoTo APYKECTBO OMPEEINH, Ye CIpaBeINBaTa CTOMHOCT MPY IMFPBOHAYAIHO MPU3HABAHE CE
pasirygaBa OT IIeHaTa Ha CIeKaTa U HsIMa JOKa3aTeJICTBO 3a CIpaBeiInBaTa CTOWHOCT 4pe3 OopcoBa 1eHa
Ha CXOJCH aKTHUB WJIU ITaCHUB, HUTO TA CC 6a31x1pa Ha TCXHHWKa Ha OLCHABAHC, KOJATO HM3II0JI3BA JaHHHU OT
HaOJIt0JJacMH T1a3apy, ToraBa (PMHAHCOBUSAT WHCTPYMEHT MbPBOHAYATIHO CE OILICHSABA IO CIpaBEIUBA
CTOWHOCT, KOpHTHpaHa Ja pa3Cpodl pasziiuKaTa MEXIy CIpaBeIiiBa CTOWHOCT INPH ITbPBOHAYAIIHO
IpU3HABaHE U IIeHaTa Ha clejkaTa. B mocnencTBue, Tasu pas3iuka ce NMpHU3HAaBa B NeYalOM W 3aryou
pPa3CcpoOYCHO Ha MOAXOJAIIAa 0a3a 3a JKMBOTA Ha WHCTPYMEHTAa HO HE MO-KbCHO OT MOMEHTA, KOTaTo
OIIEHKATa MOKE M3IISIIO JIa CE MOIKPENH OT HAOII0IaeMH MTa3apHU TaHHU WM CeNIKaTa € MPUKITF0YCHA.

[Ipu onenkara Ha ¢uHaHCOBUTE WHCTpyMeHTH Ha PoHAa, YHOpaBIsABalIOTO IPY>KECTBO Ipuiara
»llpaBunara 3a oneHka Ha moptdeiina u 3a onpenensHe Ha HCA na ®onpma“, omobpenn or KOH.
[IpaBunara ceappkar neTaiinHa HHGOpMAnMa 3a METOAWTE HA OLEHKA II0 BUAOBE (UHAHCOBHU
WHCTPYMEHTH u ca Ha pasmosoxKeHne Ha WHTEpHET CTpaHULATa Ha
»JCK Ynpasnenue Ha aktuBu“ AJl (www.dskam.bg).

3.4. I1apn 1 Napu4YHN eKBUBAJTEHTH

@OHIBT OTYMTA KATO IApH W NAPUYHM EKBUBAJIECHTH, 32 LIEJIUTE HA OTYETa 3a MApUYHUTE IOTOLH,
HAJIMYHUTE TIapH B Opoii, MApUYHU CPEJCTBA MO Pa3IIallaTelIHA CMETKH, JICTIO3UTH B OBITrapCKy JieBa U
BaJlyTa C OPUTHMHAJIEH CPOK MO-MATBK OT TPU MECELa, KaKTO U JAETIO3UTH ,,Ha BIDKJIAHE .

Hauucnenure nuxBy He ce BKJIIOYBAT B IAPUYHUS IOTOK KAaTO ApU U HAapUYHU €KBUBAJICHTH.
3.5. lIpuxoam u pa3xoau

BbB (bI/IHaHCOBI/ITe OTYCTHU Ha q)OHI[a CC 0Tpa3dBaT CaMO TEKYIIUTE IIPUXOANU U Pa3XO0JU, KOUTO C€ OTHACAT
3a MepHo/ia, KAKTO W TE3H OT ONEPAIlH, CBhP3aHU ChC CHOUTHS OT MUHAIU OTYCTHH MEPHOIH, KOUTO ca
pean3upaHy Mpe3 OTYCTHUS IEPUO/T.

[IpuxomuTe ®m pa3xoAWTe OT JHMXBU Ce MPHU3HABAT TEKYIIO B OTYETa 3a BCEOOXBATHHS JIOXO]I,
MIPOTTOPITMOHAIHO Ha BpeMeBarta 0a3a u upe3 Ipriiarane Ha MeTo/1a Ha e(heKTHBHATA JINXBA.

HpI/IXO,Z[I/ITC OT AUBUACHTU CC IMPU3HABAT KOT'aTO IMPABOTO 3a IOJYyYaBaHC Ha NpHUXOJa € YCTAHOBCHO,
HE3aBUCHMO OT MOMECHTA Ha TAXHOTO ITOJTy4YaBaHE.

[leganbu wimm 3aryOm OT ()UHAHCOBH aKTHUBU W TMACHBH, OIEHSBAHU IO CIIPaBEeIJIMBA CTOWHOCT IIpe3
nievajdaTta wiK 3arybara, ce GopMUpPAT OT IPOMEHUTE B CIIPaBEJIMBA CTOMHOCT Ha TE3U aKTHBH U MTACUBH,
KaKTO U OT Pa3IMKUTE MEXIY OTYETHATa UM CTOMHOCT U MPOJaKHATA IIEHA IPU CICIKH C TSIX.
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3.5. IIpuxoau u pa3xoau, NPpoIbJKeHHE

Pazxomute oT oOe3lieHka Ha ()MHAHCOBU aKTHUBH, OLEHSBAHU 110 aMOPTH3UpPaHA CTOWHOCT, OTpa3sBaT
pa3Mepa Ha KOPEKTHBA 332 OYaKBAHUTE KPEJIUTHU 3aryOH 10 T€3H aKTUBHU.

Pa3xonuTe 3a BRHITHU YCIyTH ce (GOpPMHpAT OT BBH3HATPAXKIACHHUETO Ha YIIPaBIABAMIOTO NPYKECTBO H
OaHKaTa-Jeno3uTap, Bb3HATPAKACHUS ¥ TAKCH Ha MHBECTUIIMOHHU ITOCPEIHUIIN, OAHKU U IPYTH MTOTO00HH,
CBBP3aHU C MHBECTUIIMOHHATA JieiiHOCT Ha DoHJa.

Hdpyru ¢unancoBu pasxonu ce Gopmupar or 0AHKOBH TAaKCH IO NPEBOJHM ONEpalNH, NOJAPHKKA Ha
CMETKHU M TpaHC(ep Ha IIeHHU KHIXKA.

3.6. CaeikM B yykKJecTpaHHA BAJIyTa

CraenkuTte B 4y XE€CTpaHHA BallyTa ce BIIUCBAT B JIEBA IIPU IIbPBOHAYAIHOTO UM CUCTOBOJHO OTpPa3sABaHE,
KaTo KbM cyMaTa B Uy’KJecTpaHHa BaJyTa ce Mpujiara MeHTpaTHUAT Kypc Ha benrapcka HaponHa OaHka
(bHB) xbM nataTa Ha caenkara. [lappuHUTE MO3ULNY B Uy KIECTPaHHA BATyTa CE PEOLICHBAT €KEJHEBHO
o neHTpaixaus Kypc Ha bHDB 3a Texymus paboTeH neH.

Ot 1 sayapu 1999 r., ObTapcKusT IIeB € ¢ hukcupan Kypc KM eBpoTo: 1.95583 nera 3a 1 eBpo. BHbB
ornpenens 0OMEHHUSI Kypc Ha JIeBa KbM JIpyTUTe BAIYTH KaTo IpuiIara Kypca Ha €BpO KbM ChOTBETHATa
BaJTyTa, KOTUPAH Ha MEXIYHApOJHUTE Ma3apH.

3.7. 1lanbuu

DOHIBT, KATO BUJT KOJICKTUBHA HHBECTHITMOHHA CXeMa, JIOMyCcHATa JI0 MyOnnYHO npeaiarane B Pemy0iuka
Bwirapusi, mon3ea npedepeHIMaiHo JaHbYHO TPETHPAHE: HEroBarTa revanba He ce o0Jara ¢ KoprnopaTuBeH
JAHBK.

3.8. IIlpomenu B MCPO

Hoeu u uzmenenu cmam)apmu U pa3iacHenus

@DOHIBT € MPUIIOKKII 32 I'BPBU ITBT HAKOM CTAHJAPTH U U3MEHEHMS, KOUTO BIM3aT B CHJIA 3@ TOJUIIHU
NIepHOAM, 3allouBally Ha Wi cien 1 sayapu 2022 r.

MC®O 3 busznec komounamuun; MCC 16 Umotu, mamuau U cbopbkenusi; MCC 37 IlpoBusumu,
YCJIOBHM MACUBH M YCJIOBHU AKTHBHU, KaKTO U Loguinu noxodpenus 2018-2020 r. (M3meHenus )

M3MeHeHusITa BIU3aT B CUJIA 3a TOAMIIHY MEPUOIH, 3aro4Baliy Ha win cien 1 aayapu 2022 r., kaTo ce
M03BOJIsIBA MO-paHHOTO UM npuiarane. CMCC ny0OnukyBa u3MeHeHus ¢ TeceH o0xBaTr B MC®DO kakto
clenBa:

e MC®O 3 buznec komounanum (M3meHneHust) - akTyanusupa ce npenpaTkata KbM IpeaulIHaTa
Bepcus Ha KonmenryanHara pamka 3a ¢uaancoBa ordetHocT Ha CMCC B8 MC®O 3 ¢ npemnpaTka
KBbM aKTyaJiHaTa i Bepcus, myOnukyBaHa mpe3 2018 r., 6e3 chllecTBeHH NIPOMEHHU B U3MCKBaHUITA
3a CUETOBOJHO OTYHTAHE Ha OM3HEC KOMOMHAIMHTE.

e MCC 16 Umotn, MamuuHu U cbopb:xkenus (M3meHenus ) - 3a0paHsiBa ce Ha MPEANPHUITUATA A
npucrnagaT OT LeHaTa Ha MpUIOOMBaHE HAa MMOT, MalllMHAa M CHOPBKEHHE KAKBUTO M Ja OHIIO
MOCTBIUIEHHUS OT Mpojaxk0aTa Ha apTUKYJIH, IPOU3BEICHN JOKATO TO3HM aKTHB OMBa MPUBEXKIAH 10
MSICTOTO M CbCTOSIHUETO, HEOOXOJMMH 32 JIa MOKe TOH a QyHKIIMOHUPA 1O HAYMHA, IPESIBUACH OT
PBKOBOACTBOTO. BmecTo ToBa mnpeampuaTusiTa NpPHU3HABAT TE3UM NPUXOMM OT NPOJaKOU U
CBBP3aHUTE C TSIX PA3XOIM 3a IPOU3BOACTBO B Ieyandara WM 3aryoara.
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3.8. [Ipomenn B MCDO, npoabixeHue
Hoeéu u usmenenu cmanoapmu u pa3acHenus, npoOvidceHue

e MCC 37 llpoBu3uu, ycJJOBHH MACUBH U yCJI0BHU akTUBH (M3MeHeHMsI) — yIIOMEHaBa CE KOH
pa3xoau NpeIpUsITHETO CISABA Aa BKIIOUBA IPU OMPEICITHETO Ha IIeHAaTa 3a U3IIbJIHCHUE Ha TaJIeH
JIOTOBOP 3a IIeTTUTE Ha IpelieHKaTa Jalld IOTOBOPBT € oOpeMeHuTeNeH. Vi3aMeHeHusATa OsSCHSBAT, Ye
Pa3xoIuTe, KOUTO ca NPSKO CBBP3aHU C JOIOBOP 3a MPEJOCTaBsIHE HA CTOKU WIN YCIIyTH, BKIIFOUBAT
KAaKTO BBTPEIIHOMPUCHITUTE Pa3XOAH, TaKa M paslpelieicHHe Ha Pa3XOAH, MPSKO CBBP3aHH C
JIEWHOCTUTE 1O JOTOBOPA.

e Tlogumuu mogoOpenusi 2018-2020 r. - BeBeXKIAT ce HezHauuTenHu uzMmenenus B MCPO 1
IIpunarane 3a nbpBu ObT HA Me:KIYHAPOAHUTE CTAHAAPTH 32 GUHAHCOBO oTunTaHe, MCDO
9 ®unancosu uHctpymentu, MCC 41 3emenesne 1 WIIOCTPAaTUBHUTE IPUMEPH, BKIIOYCHU KbM
MC®PO 16 JIu3unr.

Te3u n3MeHEHHS HE ca OKa3ajId BIIMSHHC BBpPXY (l)I/IHaHCOBI/IH OTYCT Ha (DOHI[a.

MC®O 16 Jm3unr - Orerpbnku mo HaemMu B KoHTexkcta Ha Covid 19 caex 30 roum 2021 r.
(U3menenmne)

M3MeHeHneTo € MpuiIoKUMO 3a TOJUIIHA OTYETHU MEPUOJIH, 3anmouBaiy Ha win cien 1 ampun 2021 r.,
KaTO TI0-PaHHOTO MPHUJIOKEHHUE € TI03BOJICHO, BKIIFOUMUTEITHO BHB (DMHAHCOBH OTYETH, KOMTO BCE OIIE HE ca
on00peHH 3a myOJIMKyBaHe KbM JjaTaTa Ha u3aaBaHe Ha u3meneHueto. [Ipes mapt 2021 r. CbBeTHT U3MEHH
YCIIOBHSATA Ha TMpakTHYecKara 1meiecboOpaszHa mspka B MCDO 16, koATo mpemoctaBs OOJEKYEHUs 3a
JM3UHTONIOIYYaTeNUTe MpH npriaraHero Ha Hacokute B MCDO 16 3a moandukanuy B JIU3UHTUTE 3a
OTCTBIIKM MO HAaeMH, KOUTO C€ SBABAT KaTo Mpska mocieauua oT manaemusra oT Covid-19. Cren
HW3MEHEHUETO cera MpakTHYecKara Iejecho0pa3Ha MApKa € MPUI0KHUMA 38 OTCTBIIKH, IPH KOUTO BCSIKO
HaMaJIeHHe B JIM3MHIOBUTE IUIAINAHUS 3acsira eIUHCTBEHO IUIAIIAHKUATA, KOUTO II'bPBOHAYAIHO ca OMIIM
IBKUMH Ha wid nipead 30 roru 2022 r., MpH yclIoBUE, Y€ ca YJOBJIETBOPEHH OCTaHAJIUTE YCIIOBHS 3a
MpUIaraHeTo Ha MpaKkTHYecKaTa [eaecho0pasHa MpKa.

Te3u n3MeHEHUS HE ca OKa3aJH BIMSHHUE BHPXY (prHaHCOBHA oTUeT Ha DOHAA.
Ilyoaukysanu cmanoapmu, KOUmMo 6ce ouje He Ca 6 CU1A U He Cad 6b3NpUemu no-paHo

Hy6J'II/IKyBaHI/ITe HOBU U UBMCHCHU CTAHAAPTHU U PA3SICHCHUATA KbM TAX, KOUTO BCC OLIC HEC Ca B CUJia, 10
JaTaTa Ha HU3JaBaHC Ha (I)I/IHaHCOBI/IH OTYCT Ha I[pY)KeCTBOTO, Ca OMNOBCCTCHHU IIO-A0JY. I[I)YDKCCTBOTO
BBb3HaMEpPsBa Ja IMPUIJIOKHK TE3W HOBU U USMEHCHU CTaHOAPTHU U Pa3siCHEHHA, aKO Ca MPUIIOXKUMH, KOTaTO
BJIA3aT B CUJIA.

MC®O 17 3acTpaxoBaTe,IHU 10TOBOPH

IIpe3 mait 2017 r. CMCC ny6muxyBa MC®O 17 3acmpaxosamennu dozosopu (MCDO 17), uzueprnaTtencH
HOB CUCTOBOJICH CTaHAAPT 3a 3aCTPaxOBaTEJHU JOTOBOPH, OOXBAIalll MMPU3HABAHETO W OLCHSIBAHETO,
MIPEJICTaBsSHETO U onoBecTsiBaHeTo. CTaHIApTHT BIIM3a B CHJIa 3a TOIUIIHU TTEPUOIH, 3aTI0YBAIIN HA U
cien 1 ssayapu 2023 1. [To-paHHOTO MpuiaraHe € Mo3BOJIEHO, IPH YCIOBUE Y€ MPEANPHUATUETO Mpuiiara
cpimo MC®O 9 Ha wnm npean nataTa, Ha KosATo 3amousa ga npuiara MC®O 17 3a mepBu mbeT. ToBa e
M3UepIiaTeNieH HOB CYETOBOJIEH CTAHAAPT 3a 3aCTPaxoBaTEeIHUTE JOTOBOPH, OOXBallall MPU3HABAHETO U
OIICHSABAHETO, TIPEIACTaBIHETO W omoBecTsaBaHero. MC®O 17 ce mpmiara 3a BCHYKH BHJIOBE
3aCTpaxOBaTeIHU JOTOBOPH, KAaKTO U [0 OTHOIICHHWE Ha ONpEAC/CHH TapaHIMU W (UHAHCOBU
WHCTPYMEHTH MPEACTABIIABAIIN HHBECTULIMOHHUTE TOTOBOPH C TUCKPEHUOHHO y4acTHe.

Br3npuemanero Ha craHAapTa HE Ce OYakBa Ja OKaXke BIHMSHHE BBPXY (DMHAHCOBOTO CHCTOSHUE WU
pe3yiratu ot aeiHoctra Ha DoHpa.
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3.8. [Ipomenn B MCDO, npoabixeHue

Hy6ﬂuky3auu cmauoapmu, Koumo ece ouie nHe ca 6 cujia u nHe ca ev3npuemu no-pano, npodwtofcenue

HN3menenusi B MCC 1 IlpeacraBsine Ha ¢puHaHcoBu oT4eTH M M3i105keHue 3a npakTuka no MC®O
2: OnoBecTsIBaHe HA CYETOBOIHY NOJIMTHKH

[Ipe3 derpyapu 2021 r. CoBeThbT MyOarKyBa u3menenus B MCC 1 u Uznoxkenue 3a npaktuka no MCHOO
2 Hzevpuisane na npeyenku omunocHo nHugomo Ha cvujecmeerocm (UII), B koeTo npenocTtaBs HACOKU U
MIPUMEPH B TTOMOII] HA MPEATIPUATHSTA TIPU IPUITATAaHETO HA TPEIEHKH OTHOCHO HUBOTO Ha ChIECTBEHOCT
IIPU OTOBECTSBAHETO HA CUCTOBOJHU IMOJMUTUKH. MI3MEHEHHUATA LENAT Ja MOAIMOMOTHAT MPEANPHUATHATA
MIpU OPEOCTABSIHETO HA OMIOBECTSABAHUS HA CUCTOBOJHHU MOJIUTUKH, KOUTO Ca MO-TIOJIE3HU UPe3:

e 3aMsHa Ha M3HUCKBAHETO KbM npeanpuAaTudaTa Aa OIMOBECTABAT CBOUTE ,,C’LI.LIGCTBCHI/I“ CUYCTOBOOHHU
INOJIHUTHUKHU C U3NUCKBAHE da OIIOBECTABAT CBOUTEC ,,3Ha‘II/IMI/I“ CUYCTOBOJHHU ITOJIMTUKH,

L4 I[O6aB$IHe Ha HACOKM OTHOCHO TOBa KaK IMPCANPpUATUATA Hda HOpUjlaraT KOHOCHLUATA 3a
CBIICCTBECHOCTTA, KOTaTO B3€MAT PCIICHNA OTHOCHO OIIOBECTABAHUATA HA CHETOBOOAHUTE IMOJIUTHUKH.

W3meHeHusATa BIKU3aT B CUJIA 32 TOQUIIHU OTYETHU MEPUOAHN, 3aMouBally Ha uiu caex 1 sayapu 2023 r.
ITo-parHOTO TIpHITOXKeHNE Ha m3MeHeHnsATa B MCC 1 e 1mo3BoJieHO, TOTOIKOBA JOKOJIKOTO TO3H (DAKT €
OITIOBECTEH.

ynpaBHﬂBaH_[OTO APYKCCTBO LIS aHAaJIU3Upa U OLICHU e(peKTI/ITe OT HOBUTC U3MCHCHUS BbPXY q)HHaHCOBOTO
CbCTOSHUC WUJIN PE3YJIITATUTC OT ,I[eﬁHOCTTa Ha (DOHI[a.

HN3menenusi B MCC 8 CueToBOAHA NOJMTHKA, IPOMEHH B CYeTOBOJHUTE NPUOIU3UTETHA OLlEeHKH B
rpemku: depuHunms 3a c4eTOBOJIHU NPUOIM3UTEIHU OLEHKH

IIpe3 deBpyapu 2021 1. CeBeThT myOnuKyBa m3MeHeHuss B MCC 8, upe3 KOUTO BbBEX1a HOBA SO HHATIHAS
3a ,,CYCTOBOJHH TPUOIU3UTEIHN OLECHKH ‘. V3MEeHeHWsATa pa3scHsIBAT pa3iMKaTa MEXIy MPOMEHHU B
CUETOBOJHHUTE NPUOIU3UTEIHN OLUEHKH U POMEHH B CYETOBOAHUTE MOJUTHUKY M KOPEKIUATA HA TPELIKH.
Te chImo Taka pa3sicCHABAT MO KaKbB HAYWH TPEANPHUATHITA U3IMOJI3BAT TEXHUKUTE 3a OICHSABAHE M
BXOOAIINTEC JaHHU 3a pa3pa60TBaHeTo Ha CY4E€TOBOJHU HpI/I6HI/I3HTeHHI/I OIICHKU.

UzMeHeHUsT craHmapT NOsCHsBA, 4e e(eKTHTE BBbPXY AaJeHa CUCTOBOJHA NPHUOIHM3HUTENHA OLECHKA B
pe3ynTaT Ha MPOMSHA BHB BXOISIIM JaHHU WM MPOMSHA B TEXHHMKATa 3a OlEHSIBaHE, NPEICTABIISBAT
IIPOMEHH B CUETOBOAHHUTE MPHOIM3UTETHH OI[EHKH, aKO HE BOJIAT A0 KOPEKIHS HA TPEIIKH OT MPEAX0JIeH
Iepuona. CBbBeThT 3ama3Ba aclekTa oOT ,He(l)I/IHI/IHI/ISITa 3a CYCTOBOJHH HpI/I6J'II/I3I/ITeJIHI/I OICHKH, Y€
IIPOMEHUTE B CUETOBOJHUTE MPUONM3UTETHH OIEHKM MOTaT J1a ca Pe3yiTaT OT HOBa WHGOpMAIHs WU
HOBH Pa3BUTH. VI3MeHEeHHsATa BIU3aT B CHJIA 33 TOAWIIHHA OTYETHHU MEPHOAN, 3aII0YBAIIN HA WK cief |
stayapu 2023 r. [lo3BosIsiBa ce M MO-paHHOTO UM IIpUJIaraHe.

ynpaBHﬂBaH_IOTO APYKCECTBO LIS aHAaJIU3Upa 1 OLICHU e(l)eKTI/ITe OT HOBUTC U3BMCHCHUS BbPXY q)HHaHCOBOTO
CbCTOSHUC WUJIN PE3YJIITATUTC OT ,I[CﬁHOCTTa Ha (DOHI[a.

HN3menenuss B MCC 12 Jlanbuu BbpXy Aoxoga: OTCpoyeH AaHbK, CBbP3aH ¢ aKTHBHM U MACHBH,
BB3HMKBAILIH B Pe3yJITAT HA eHA CIeJIKa

IIpe3 maii 2021 r. CeBeThT myOnuKyBa n3MeHeHns B MCC 12, KouTo cTecHsBaT 00XBaTa Ha ITO3BOJICHHUTE
U3KITIOYEHHsI OT MMbPBOHAYAIHOTO Mpu3HaBaHe chriaacHo MCC 12, Taka 4e Te Bede HE ca MPUIOKHUMU 3a
CHIEJIKH, KOWTO TOpaXIaT paBHU obOjaracMyd W NpPU3HABAIIM C€ 34 AaHBUYHHU LETU BPEMECHHH Pa3IIUKH.
H3meHeHusTa TOSACHSIBAT, Y€ KOTATO IUIAIaHUATa, KOUTO YPEXKAAT MaJeHO 3abDKEHUE, Ce TPU3HABAT 32
JAHBYHU 1IEIIH, € BBIPOC Ha TPEIICHKA ATl Te3H IPHUCIIaIaHus 3 IaHBYHH LIEJIM MOoTaT Ja ObJaT OTHECEHH
KbM IPU3HATOTO BHB (PMHAHCOBHUS OTYET 3aAbDKCHHE WM KbM CBBP3aHMS C HETO akTuB. Ta3u mpeueHka
€ Ba)KHa TIPW OTPEAEISTHEeTO Jalli MPH ITbPBOHAYAIHOTO NPU3HABaHE HA aKTHWBa W ITaCHBa CHIIECTBYBA
BpEMEHHA Pa3JInKa.
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C4eTOBOIHM MOJUTHKH, MPOIbJIKEHHE
3.8. [Ipomenn B MCDO, npoabixeHue

Hy6ﬂul<y3auu cmauoapmu, Koumo ece ouie nHe ca 6 cujia u nHe ca ev3npuemu no-pano, npodwtofcenue

ChrimacHO M3MEHEHHUATA W3KIIOUEHHUATa B ITbPBOHAYATHOTO MpPU3HABaHE HE ca MPWIOKHMHU 32 CHEIKH,
KOHWTO MPH ITbPBOHAYATHOTO ITPU3HABaHe, IIOPAXKAAT paBHHU 00JI1araeMu ¥ IPU3HABAIIIH CE 32 JAaHbYHH IIeTTH
BPEMEHHU PA3IHUKU. TO € MPUIOKUMO, EAUHCTBEHO aKO MPU3HABAHETO HA JIM3UHTOB aKTUB U 33IBJDKCHUC
[0 JU3UHT (WU 3aJbJDKEHUE 332 WU3BEKIAHE OT SKCIUIOATallMs U KOMIIOHCHT OT aKTHB, IOJJICKAIl Ha
M3BEXKJaHE OT EKCIUIoATaIus) MOopakAar o0yiaraeM M TPU3HABAIM C€ 3a JaHBYHU LEIH BPEMEHHHU
Pa3INKH, KOUTO HE ca PaBHMU.

W3meHeHusTa BIMU3AT B CUJIA 33 TOIUIIHA OTYETHU MEPUOMAHN, 3arouBaily Ha uiu cien 1 suyapu 2023 r.
[Ipenmpustrero TpsiOBa Aa mpuiara W3MEHEHHUATA MO OTHOIICHHWE Ha CJENKH, KOUTO Bh3HUKBAT Ha HITU
cJIel HadajoToO Ha Hal-paHHUS MPEICTaBEH CPaBHUTENICH Mepruoa. B AombiIHEeHHE, B HAYaJOTO Ha HaM-
paHHMSI IPEJICTABEH CPABHUTEIICH NIEPUOI, IPSAPUITUETO TPSAOBA CHILO Ja MPU3HAC OTCPOUCH JaHBUYCH
aKTuB (IIpY yCIOBHE, Y€ € HAa Pa3IoJIoKEHUE JJOCTaThyHa o0JaraeMa revyanda) i OTCPOUYCH JaHBYCH TACHB
3a BCHUYKHU TPHCIIANAIIN Ce W 00JIaracMU BPEMEHHH Pa3JIMKH, CBBP3aHHM C JU3WHTH M 3aIbJDKCHUS 32
M3BEXKIaHEe OT eKCILIoaTaIys.

YnpaBnsBanioTo APYKECTBO IIIe aHAIN3HUPA U OIIEHN e(DeKTUTE OT HOBUTE N3MEHEHUS BEPXY (PMHAHCOBOTO
CHCTOSIHUE WJIA PE3YJITaTUTE OT AeiiHOoCcTTa HA DoHAA.

HN3menenuss B MCC 1: Kinacupukanus Ha nacUBUTE KATO TEKYIH UM HETEKYIIH

IIpe3 sayapu 2020 r. CMCC mybnukyBa n3MeHeHus B maparpadu 69 mo 76 ma MCC 1, upe3 kouTo ce
yYHnOoMEHaBaT KOHKPETHO HM3UMCKBAaHHATA 3a KJIaCI/I(l)I/I]_II/IpaHe Ha MAaCUBUTC KaTO TCKYIIHU WM HETCKYIIH.
W3meHeHusTa TOSICHABAT:
e KakBo ce uMa npeBUI MO IPaBO 3a pa3CpOUYBaHE HA YPEKIAHETO
e Ue TpsOBa J1a CHIECTBYBA MPABO 32 PAa3CPOUYBAHE B Kpasi HA OTUETHHS IEPHOJT
e Ue kiacudukanusaTa He ce 3acsira OT BEPOSTHOCTTA NPEANPUATHETO J1a YIPAXKHU MPABOTO CH 3a
pascpouBaHe
e Ue eMHCTBEHO, aKO BHEJAPEH JEPUBATHB B KOHBEPTHPYEM ITACHB caM 10 ceOe CH € KalMTaJIOB
HMHCTPYMEHT, YCJIOBUATA HA MACHBa HAMA Jia C€ OTPa3sAT Ha HeroBaTa KiacHU(pUKaIus.

[Ipes romu 2021 r. ChBETHT MpHe NPEABAPUTENHO pEIICHHE Ja NPEUIOKH HIKOIKO H3MEHEHHS B
pazsicHeHusTa, npenoctaBeHu npe3 suyapu 2020 r. B yactHocT ChBETHT pelid a NPEjIokKHU, Y€ aKo
IIPaBOTO 3a Pa3CPOUCHO ypeKJaHE 3a IEepUO OT IOHE JBAaHA/IECET MECela € IPeAMET Ha CIa3BaHETO OT
CTpaHa Ha IIPeAIIPUATUETO Ha ONIPEJIeJICHH YCIIOBUS cile] OTYeTHATa JaTa, TO T€3U yCIOBUS HE Ce OTpa3siBaT
Ha TOBa Jajii MPaBOTO 32 Pa3CpOUBaHE HA YPEXKIAHETO ChILECTBYBa KbM OTYETHATa JaTa 3a LENUTE Ha
KJIacu(UKaIMATa Ha JaIeH TaCUB KaTO TEKYII WM HeTeKyIl. JlonbIHUTETHN H3UCKBAHUS 3a IIPEICTABsIHE
W ONOBecCTsBaHE Ime ObJAT NPHIOKHMH TpH TakuBa obctostencTBa. Chmo Taka CBHBETHT B3e
MpeIBapUTEIHO PEIICHHE a OTCPOYH JaTaTa 3a BIM3aHe B CHja 0 He mo-paHo ot | sHyapu 2024 . (ot 1
stayapu 2023 1.).

VYnpaBisBaioTo Apy>KeCTBO IIe aHATH3Upa U OLleHH ePEeKTUTE OT HOBUTE N3MEHEHHS BEPXY (PMHAHCOBOTO
CBCTOSTHHE WJIM pe3yNTaTUTE OT AerHocTTa Ha PoHfa.
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C4eTOBOIHM NOJTUTHKH, IPOIbJIKEHHE

3.8. IIpomenn B MCDO, npoabiaxeHue

Ilybnukysanu cmanoapmu, KOUMO éce ouje He Ca 6 CUNA U He Ca 6b3NPUEMU NO-PDAHO, NPOOBIICEHUE
HN3menenusi B MC®O 16 Jluzunr: IlacuB no JU3UHT NPH c/IeJIKa 32 MPoJaxda ¢ o0paTeH JU3UHT

[Ipe3 centemBpu 2022 r. CMCC ny6nukyBa nsmeneHuss B MC®O 16 Jluzunr: [lacuB 1o TU3WHT mpu
chenka 3a mpojakba ¢ oOpareH au3uHT. V3MEeHEHHATa ca TPEABHACHH C Iel IOA0OpsiBaHE Ha
W3WCKBaHUTA, KOUTO TPOJABAYBT - JTM3UHIOMOTYYaTeN H3II0JI3Ba MPH OlICHKAaTa Ha MacHBa 110 JIN3KHTA,
BB3HHUKBAIL [IPH cJeKa 3a mpoaaxoa ¢ oopaten nu3uHr no MCPO 16, kaTo HEe MPOMEHS CYETOBOAHOTO
OTYNTAHE HA JIM3WHTUTE, KOWTO HE Ca CBBp3aHH C Te3W craenka. [lo-KoHKpeTHO, NpomaBaybT -
JIN3WHTOTIONyYAaTe ONpeneis "MH3WHTOBHUTE TUIAMAHNA" WK "KOPUTHPAHUTE JTU3MHTOBY THIAIIAHM" 110
TaKbB Ha4YMH, Y€ Ja He MpU3Hae KakBaTo U Aa Omio nevyanba uiam 3aryda, KOsTO € CBbp3aHa C MPaBOTO Ha
MOJI3BaHe, KOeTOo TOW 3ama3Ba. llpuinokeHneTo Ha Te3W W3MCKBaHHWA HE NpeYd Ha TNpojaBaya -
JIN3WHTOTIONyYAaTe a MpHU3Hae B medandara wim 3arybara KakBaTo M Ja Owio redanba wim 3aryoa,
CBBbp3aHa C YAaCTHMYHOTO WJIM ITBIIHOTO IpeKpaTsBaHe Ha JHM3HMHTA. [IpojaBaubT - JIU3UHrOMONyYaTEN
mpuiara U3MEHEHHUETO PETPOCIIEKTUBHO B choTBeTcTBHE ¢ MCC 8 110 OTHOILICHHE Ha CACNIKY 3a Mpoaaxoa
¢ oOpaTeH JHM3WHT, CKIIOYCHH CJeJ JaTaTa Ha IMbPBOHAYAHOTO MPWIOKEHHE, KOETO € HAa’yalloTO Ha
TOJUINHUS OTYETeH MEepHUoA, TMpe3 KOWTo mpeanpustuero € npuioxuio MCPO 16 3a mppBU MBT.
UzmeHeHunsiTa BIM3aT B cHUjla 3a TOAMIIHM MEPHOIH, 3all0UYBalIN Ha WM ciel | sHyapu 2024 r., kato ce
MI03BOJISIBa TTO-PAHHOTO UM Tpuiarane. Mismenenwusita Bce omie He ca npuetu ot EC.

VYnpaBisBaoTo ApYy>KECTBO 1€ aHATU3UPa U OLIEHH e€(PEKTUTE OT HOBUTE U3MEHEHHS BbPXY (PMHAHCOBOTO
CBhCTOSIHME WJIM PE3yJITaTUTE OT AeHHocTTa HAa DOoHAA.

HNzmenenusi B MCP®O 10 u MCC 28 - IIpogak6a miid BHOCKA HA aKTHBH MEKIy HHBECTHUTOP U
HEroBO aCONMMPAHO WJIM ChbBMECTHO NMpPeInpusiTHe

IIpe3 nexemBpu 2015 r. CMCC pemiu 1a OTCpOYH AaTaTa Ha BIM3aHE B CHJIa HA U3MEHEHUSTA IO TaKaBa
ObJeIa 1ara, 10 KOATO TOU € (PMHAIM3HUpall KaKBUTO | Ja OWII0O H3MEHEHHUs, KOUTO Bb3HUKBAT B PE3yNITAT
OT TIpoeKTa 3a mpoydBaHe Ha CbBeTa, OTHACAI CE€ 3a METOAa Ha ydacThe B COOCTBEHHWS KamuTall.
Uzmenenunsita anpecupar npotuBopeuneTo Mexxay MCDO 10 Konconuaupanu punancosu otuetd 1 MCC
28 VHBeCTUIIMHU B aCOIMUPAHU MPEINPHUATHS U CbBMECTHU MPEIIPHUATHS 110 OTHOIICHWE Ha OTYUTAHETO
Ha 3ary0ara Ha KOHTPOJ BbPXY IBIIEPHO APYKECTBO, KOETO € MPOJIAJACHO WM € BHECEHO B aCOIMHUPAHO
WM ChBMECTHO IpeanpusaTue. MI3MeHeHusATa MOsSCHABAT, Y€ MBIHUAT pa3Mep Ha rnedyandaTa uiH 3aryoara
ce TNpU3HaBa, KOrato TpaHc(hepbT KbM acOIMUPAHOTO MPEANpPHUATHE MM CHBMECTHOTO HPEAINPHUATHE
BKJIIOYBA OM3HEC, OTroBapsm Ha aeduHumaTa 3a O6m3zHec B MCDO 3. Bceska mevanba wimu 3aryoa,
BB3HUKBAII[A B pe3yJITaT OT MpoAakbaTa Uik BHOCKAaTa Ha akTHBHU, KOUTO He MPeCTaBIsABaT OM3Hec, obaue,
ce MpHU3HaBa eIMHCTBEHO /10 CTENIEHTa Ha HECBBP3aHUTE YUacTHsl Ha UHBECTUTOPUTE B aCOLMMPAHOTO MU
CBhBMECTHOTO TpeanpusaTre. MiamenenusTa Bce omie He ca npuetu ot EC.

VYnpasisBamoTo ApYy>KECTBO 1€ aHATU3UPa U OLIEHHU e(PEeKTUTE OT HOBUTE U3MEHEHHS BbPXY (PMHAHCOBOTO
CBCTOSIHME WJIM PE3YyJITaTUTE OT AeiHocTTa HAa DOoHAA.

3.9. U3noJs3BaHe HA OLIEHKH U MPEelleHKH

NzrotesiHeTo HAa QUHAHCOBH OTYETH M3UCKBA OT PHKOBOICTBOTO HA Y IPABIABAIIOTO APYIKECTBO J1a MPaBU
MPELEHKN, OLUEHKU U TMPEIANOJO0KEHUS, KOUTO BIMSAAT HAa NPWIOKEHUTE CUETOBOJHHM INOJUTHKUA H
OTUETEHUTE CYMHU Ha aKTUBUTE, MMACUBUTE, MPUXOOUTE U pazxoaute. Peannurte pesyaratu moraT ga ce
pasnryaBaT OT Te3H OIeHKH. OIEHKUTe U OCHOBHHUTE MPEINOIOKEHHS ce TperiaexaaT Ha TeKyma 0aza.
IIpepasrinenanure cueTOBOOHU OLICHKH C€ MPU3HABAT B NEPUOJA, NIPE3 KOMTO OLEHKAaTa Ce Mperiexaa u
BBB BCUYKH 3aCETHATH OBACIIN ITEPHOIM.
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C4eTOBOIHH MOJUTHKH, NPOAbJIKEHHE
3.9. UznoJs3BaHe HA OLIECHKH M NPeLeHKH, MPOIbJKeHHe

DoHObM Kamo UHBeCMUYUOHHO npeonpusimue no cmucvia Ha MCPO 10

DOHIBT MPEACTABISIBA UHBECTUIIMOHHO MPEANPHUATHE, KOETO € IPEIIPHUITHE 32 KOJICKTUBHO MHBECTHPAHE
B npexBbpiauMu IeHHN kHmKa ([TKUIILK) cermacao JupextuBa 2009/65. Criopen M3WCKBaHWATA Ha
JupekTuBaTta, ynpaBisBallo JPYXKECTBO, ICHCTBAIO BHB BPh3Ka C BCHMUKM B3aUMHHU (DOHIOBE, KOUTO
yopaBisBa U KOUTO IMOManaT B oOXBaTa W, HE NMPUIO0MBA aKIUU C MPaBO HA IJ1ac, KOUTO Ouxa My
MTO3BOJIMIIH J1a YIPaKHSABA 3HAUMTEIHO BIHMSIHUE BBPXY YIpaBIeHHETO Ha eMuTeHT. Criopex MEeCTHOTO
3aKOHO/IaTEJICTBO, @ UMEHHO 3aKOHA 32 JEHHOCTTA Ha KOJIEKTUBHUTE MHBECTUIIMOHHN CXEMH M Ha APYTH
npennpusaTus 3a xKonekTuBHO mHBecTupane (3AKWC/IIKN), ynpapnsBamo apy>KeCTBO, JEHCTBAIIO 3a
CMETKa Ha BCHYKH YIIPABISBaHU OT HETO KOJIEKTHBHH WHBECTHIIMOHHH CXEMH WIIH APYTH TPEIAIPUITHS 32
KOJIEKTHBHO MHBECTHPaHE, He MOXKe Ja MPHI00rBa aKIIiH C MPaBO Ha Ii1ac, KOUTO OMxa My IO3BOJIMIH Ja
VIpaKHSBA 3HAUUTEITHO BIUSHUE BHPXY YIPABICHUETO HA EMUTEHT. 3HAYUTEIHO BIUSHUE IO CMHUCHIIA Ha
SAKMCAIIKHA e Hanuue B caydauTe Ha MPSKO MM HENPSAKO MpuUTekaBaHe Ha 20 Ha CTO WM MOBEYE OT
rJlacoBeTe B OOIIOTO ChOpaHHE HA €MHTEHT, OMNpelelieHH chriacHo wi. 145 m 146 or 3akoHa 3a
nyOJIMYHOTO MpeiaraHe Ha EHHH KHUKa

Cnpa@edﬂuea cmotiHocm Ha gbuHchoeume UHCMPYMEHRMU, KOUMO He ca mbpey6dHU Ha AKMUeHU nasapu

Koraro CIIpaBCINBUTC CTOMHOCTH Ha (1)I/IHaHCOBI/IT6 AdKTHMBM W IIAaCMBM B OTYCTA 34 (l)I/IHaHCOBOTO
CBhCTOsHHUEC HEC MOrar ga 6T>,Z[aT IIOJIY4Y€HHU OT aKTHBHH I1a3zapu, TC C€ ONPECACIIAT C IMOMOIITA Ha pa3JINYHU
TCXHHUKH 3a OLICHABAHC, KOUTO BKJIIOYBAT MU3II0JI3BAHCTO HAa MOJCIIH. bazosute JaHHH 3a TE3HU MOJCIIN Ca
H3BJICUCHU OT MHAUKATOPHU, KOUTO CC Ha6J'IIO):[aBaT Ha q)HHaHCOBI/ITe nasapu, KbaA€TO TOBa € Bb3MOXHO, B
MIPOTHUBCH cnyqaﬁ CC MpPaBAT AOIMYCKaHUA 3a YCTAHOBSABAHC HA CIIPABCAJIMBU CTOMHOCTH. I[OHyCKaHI/IHTa
B3eMar MpeaABUI (1)aKTOpI/I, CBBbpP3aHU C JIMKBUIAHOCT, BOJIATUJIHOCT 3a MO-ABJITOCPOUYHHN q)HHaHCOBI/I aKTUBU
1 JUCKOHTOBH NPOLUCHTHU, NPCACPOYHHU IJIALTaHUA U TPCATIOJIOKCHU A 3a HEUIITBJIHCHUEC, CBbP3aHU C ICHHU
KHHMXKaA.

3.10. Pa3xoau, cCBbp3aHU ¢ HHBECTHLMSATA B AsiioBe HA DoHIA

YnupaBnsBamoTo ApyKeCTBO HE yIbprKa TaKCH MPH MOKYIIKAa W MPU 00paTHO M3KYITyBaHE Ha JAJIOBE Ha
@®oHpa, pecll. IeHaTa Ha €AWH AU IIPU eMHUTHpaHe M NMpH oOpaTHO M3KyIyBaHE € paBHA Ha HETHaTa
CTOMHOCT Ha aKTUBUTE Ha €AUH IS

Bwopekn ToBa, uMHBecTUTOpHTE TpAOBa Aa HMMaT mpeaBun, 4e cbriacHo IIpaBumata Ha Donna,
HuctpuoyTopsT (,,banka JJCK* AJl) Moxe 1a HadnCIsiBa 32 CMETKAa HAa MHBECTHTOPA TAKCH PH MPoIaxoa
Ha gsutoBe Ha Donpa B pazmep 10 1.50% oT HeTHaTa CTOWHOCT Ha aKTUBUTE Ha IS, KAKTO U HAMA IIPaBO
Jla Ha4HCIsABa Takca MpH TAXHOTO 0OpaTHO M3KyITyBaHe.

» TomumnuTe pasxoau 3a 2022 1. BBB Bpb3Ka ¢ AeiiHocTTa Ha DoHa (,,OnepaTuBHE pa3xoau’), KOUTO
ce TmoeMaT KOCBEHO OT BCHYKU HETOBH IPUTEKATEIH HA JIJIOBE, BKIIOYUTEIIHO TaKCa 3a YIIPaBJICHHE
Ha aKTHUBUTE, BB3HArpaxjaeHue Ha baHkara - mgemo3uTap, KOMHCHOHHA HAa HWHBECTUIIMOHHH
MOCPETHUIM U Apyru pa3xoau ca 2.94% oT cpegHaTa TOJWIIHA HETHA CTOMHOCT HA aKTUBUTE Ha
®onpa. (2021 r.: 3.29%)

HNuBecTHIIMOHHA cTpartrerusi

OCHOBHH MHBECTUITMOHHY el Ha DoHpa ca (MpeACTaBeHU B CIICTHUS IPHOPUTET):

® HapacCTBaHC CTOMHOCTTa Ha HHBCCTHIIMHUTC B OAJI0BC Ha q)OH,[[a MOCPEACTBOM pCaiu3upaHe Ha
MaKCHUMAJICH Bb3MOKCH A0XO/ IMMPU IMOECMAHC Ha YMEPCH N0 BUCOK PUCK;

® OCUTYPABAHC JTUKBUAHOCT HAa MHBECTULIUHUTE B JAJIOBC Ha CDOHIla.

WNusectunmonnara crparerus Ha JICK ['mobamHu 3amuTHE KOMIAHWH TPEIBIKIA PEaTU3UpaHETO Ha
KalUTAIOBY [EYaJION, TPUXOIU OT IUBUCHTH, KAKTO U TEKYIIH IOXOU OT IbJITOBH IICHHU KHUXA U IPYTH
(hMHAHCOBY MHCTPYMEHTH. 32 IOCTUTaHE Ha HHBECTUIIMOHHUTE IIeITH IIIe CE Ipuiara CTpaTerus 3a akTUBHO
yIIpaBiieHHe Ha HETOBHS MOPTQEIIT OT aKIUH 1 JBITOBH EHHU KHIKA, TOKOJIKOTO ITa3apHUTE yCIOBHS TO
103BOJISBAT.
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HNuBecTHIIMOHHA cTpaTerus, NpoabJ/I>KEHUE

[To ornomenue na JICK ['mobamHu 3ammuTHYN KOMIaHUK HE C€ TIPEIBUIK/IA N3TPAXKTaHE HA TEPUTOPHAITHA
crenraaIn3anys Ha CXeMara.

C ornen mocturane Ha nHBecTHIHOHHUTE eny Ha JICK ['moGanHu 3amTHr KOMIAHUY Y TPABIISIBAIOTO
JIPY>KECTBO MHBECTUPA HaOpaHute cpeacTBa Ha DoHAA MPEANMHO B JTUKBHUIHU AKIMHM HA JPYXKECTBA OT
CEKTOPUTE MOTPESOUTEICKU CTOKH, 3/IpaBeora3BaHe, KOMYHAIHU YCIIyTH, TSIICKOMYHUKAIIUHU, HEIBUKUMHU
uMoTH, HeT H Ta3, U B OOPCOBO ThpryeMu (OHAOBE, WHBECTHPAIIH NMPEUMYIIECTBEHO B aKIUM Ha
KOMITAaHWH OT T€3HM CEKTOpH, C MOTCHIMAI 32 PACTEX Ha ICHUTE WM, MOIMYCHATH 0 WM THPTYBaHU Ha
perynupan nasap B PenyOnuka Bbiarapust wiu B uy:kOMHA, U B IBJITOBU (DUHAHCOBU MHCTPYMEHTH. [lo-
KOHKPETHO, aKTUBUTE Ha [loroBOpHHUS (POH/ ce MHBECTHUPAT B CICIHUTE IPyNu (PUHAHCOBU WHCTPYMEHTHU
1 B paMKHTE Ha JOIYIIOCOUYCHUTE MAaKCHUMAJTHU TIPOIICHTH:

1. AKiiuu B Ipy»KeCTBa U APYTH LICHHU KHIDKA, EKBUBAJICHTHH HA aKI[UU B JPYKECTBA, HOMyCHATH JI0 WA
THPryBaHU Ha peryiaupan mazap mo wi. 152, an. 1 u 2 311U unu TepryBaHu Ha IpyT peryiupaH mnaszap B
Perry6nmka benrapust — no 40 Ha cTo oT akTUBUTE Ha DOHAA;

2. AK1Iiu B Py KeCTBA U APYTH IICHHHW KHIDKA, CKBUBAJICHTHH HA aKIIUH B IPYXKECTBA, JOITyCHATH JI0 WIIH
THPryBaHU Ha perynupad nasap mo wi. 152, an. 1 u 2 3I11OU, unu ThpryBaHu Ha APYT PETyJIUPaH Ma3ap B
IbprKaBa YWICHKa, KAaKTO U JIOIYCHATH JI0 THPTOBH Ha o(hUITnalIeH ra3ap Ha OHI0Ba Oopca I ThPTyBaHU
Ha JIpyT peryjIupaH ma3ap B TpeTa IbpKaBa, KOMTO € BKIIOYEH B CHHUCHK, 0100peH oT KomwucusrTa, mim e
npeasuzacH B [Ipapunata Ha @orga — g0 100 Ha cTo ot akTHBUTE Ha DOHA,

3. O6mo 1o 100 Ha cTo or aktuButTe Ha DoHa B:

a) LIEHHW KHI)Ka U MHCTPYMEHTH Ha MApUYHUS Ma3ap, eMUTHpaHu oT PemyOnuka bvarapus wim apyra
IbprKaBa YJIEeHKa;

0) MHCTPYMEHTH Ha MApUYHUS 1a3ap U3BBH TE3W, THPTYBaHU Ha peryJUpaH Has3ap, ako BbpXY €MHCHSTA
WIM €MUTEHTa Ha Te3HM WHCTPYMEHTU CE OCBILECTBABA HAA30p C LEJ 3allUTa HAa WHBECTUTOPHUTE WIIH
CIIECTSIBAaHUATA, EMUTUPAHH WIN TapaHTUPAHU OT LIEHTpaJIHU opranu B PenyOinka bearapus uinu B apyra
IbpKaBa WiIeHKa, oT bbiarapckara HaponHa 0aHKa, OT LieHTpajlHa OaHKa Ha Apyra JbpikaBa WIEHKa, OT
EBpomneiickaTa nenTpanna 6anka, ot EBporietickus cbro3 win oT EBponeiickara MHBECTHIIMOHHA OaHKa, OT
TpeTa IbpKaBa, a B CilydauTe Ha (efepanHa Jbp)kaBa - OT €AMH OT WICHOBETE Ha (eaepaHara IbpKasa,
OT MyOJIMYHA MEXyHAPOIHA OPTaHU3allHs, B KOSATO WICHYBA [TOHE €/THA JbPKaBa YWICHKA;

B) LICHHHU KHIJKA M HHCTPYMEHTH Ha MapuyHM Ma3zap, EeMUTUPAaHU WM rapaHTHPaHU OT Juuara mo 0. ,,0”
(6e3 Te3u o 0. ,,a”"), ¥ TOMyCHATH JI0 WIH THPTyBaHH HA peryjiupaH nasap no wi. 152, am. 1 u 2 3[1DU,
WIKM THPTYBaHU Ha JApyr peryiupad maszap B PemyOnuka bearapus wim B npyra abpxapa WiEHKa, WM
JOMYyCHATH A0 THProBus Ha opuuIManeH nasap Ha GoHmoBa Oopca, MM THPryBaHH Ha JAPYT peryiupaH
masap B TpeTa AbpXaBa, KOMTO € BKIIOYEH B CHHCBHK, 0700peH oT Komucusara, uim e nmpeaBuicH B
IIpaBunara Ha ®oHAa;

T') BJIOTOBE B KPSAUTHU MHCTUTYIIMH, TUIATHMH IIPH TIOMCKBAaHE WU 32 KOUTO CBHINECTBYBa MPABOTO 1A
ObJaT W3TETJICHU IO BCSAKO BpeMe, W C Jara Jo Majeka He moBedye oT 12 Mecera, MpU yCIOBUE 4Ye
KpeAWTHATa MHCTUTYIHA € Che cefanuiie B PenyOnmka brirapus niau B qpyra IbpkaBa WieHKa, a ako €
ChC CEe/IaJIHILE B TPETa AbPrKaBa, IPH yCIOBHE Y€ Cla3Ba MpaBuiIa U € 00EKT Ha Ha/30p, konto Komucusita
€ ompejenniia 3a eKBUBAJICHTHH Ha TE€3U ChIVIACHO MpaBoTO Ha EBponeiickus chio3.

4. O0mo 1o 20 Ha cto oT akTuBuTe Ha POHIA B:

a) [IEHHY KHWXKa ¥ MHCTPYMEHTH Ha MapU4HUS Ia3ap, eMUTHPAHU WM FapaHTUPAHU OT PETHOHAIHH WIIH
MECTHHU opranu Ha PemyOnuka bearapus, Ha npyra appikaBa WieHKa WU Ha TpeTa IbpiKaBa, AOIyCHATH
JI0 WK THPTryBaHU Ha peryiupad naszap no wi. 152, an. 1 u 2 3[IOU, unu TepryBaHu Ha APYyT peryjaupan
nazap B Peny0Oiuka brirapust unm B apyra appskaBa Wi€HKa, WIK JOIyCHATH JO ThProBus Ha oQuIIHaICH
nasap Ha ¢oHaoBa Oopca, WIK ThPI'yBaHU Ha APYT peryjiupaH Ia3ap B TPETa JbpkaBa, KOUTO € BKIIOUEH
B CIIHCBK, 0100peH ot Komucusira, nnu e npeasunex B [IpaBunata na @onpa;
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MNPUJIOKEHUSA KBM I'OJUIITHUA PUHAHCOB OTUET
3a roANHAaTa, NpUKIOYBama Ha 31 nexkemBpu 2022

HNHBecTHIIMOHHA cTpaTerusi, ipoaAbJ/I>KEHUE

0) MHCTPYMEHTH Ha NapUyYHU Ha3ap, EMUTHPAHHU MM TapaHTHPAHU OT PETMOHAIHHU WJIM MECTHU OpPTaHH
Ha PenyGnuka bvarapus, nim Ha apyra AbpkaBa WICHKA, U3BBbH TE€3H, ThPryBaHU Ha peryjupaH nasap,
aKo BBPXY €MHCHATa WM €MUTEHTa Ha Te3W MHCTPYMEHTH Ce OCBIIECTBABA HAI30p C LieJd 3alluTa Ha
WHBECTUTOPUTE WU CTIECTABAHUATA,

5. KopriopatuBau obiuranuy 1 Apyry ABITOBH [IEHHW KHMKA W WHCTPYMEHTH Ha TTAPUYHUS T1a3ap H3BBH
TE3W 1O T. 3 U T. 4, MTOMYCHATH JI0 WJIK THPTYBAHU HA peryiupan mazap mo @wi. 152, an. 1 u 2 3I1OU, wim
TBPrYBaHHU Ha ApyT peryiupa nasap B Pemy6muka bearapus— no 20 Ha cto oT aktuBuTe Ha PoHJA;

6. KopriopatuBHu o0yMranuy U Apyry AbITOBH [ICHHU KHUXA MU UHCTPYMEHTH HA TTAPUYHUS M1a3ap U3BBH
T€3U MO T. 3 U T. 4, JOMYCHATH 10 ThPTrOBUsI WJIK THPTYBaHU Ha peryjupad mazap no wi. 152, an. 1 u 2
3[1DU, winu ThpryBaHu Ha APYT pEryjIMpaH mas3ap B IbpkaBa WieHKa, pa3iudyHa oT Pernyonuka beirapus,
WJIM JIOMTyCHATH JIO THProBUs Ha ouIlMaieH na3ap Ha GOH0Ba OOpca WM ThPTYBaHU Ha JPYT PETYJIUpaH
maszap B TpeTa JbpiKaBa, ChIIIACHO CIHCHK, ofo0peH oT Komucusara, win npensuaeH B [IpaBunara Ha
®onga — 1o 20 Ha cToO OT akTUBUTE HAa DOH/A;

7. O6mmo no 100 Ha cTo ot aktuBuTe Ha DoHIA B:

a) II0Be Ha OOPCOBO THpPryeMu (OHIOBE WIM JPYTHd KOJCKTHBHU WHBECTUIHOHHHM CXEMU, TOJYYHIIH
pasperieHne 3a u3BbpIIBaHe Ha neiHocT chriaacHo JupektuBa 2009/65/EO Ha ChBeTa, IpH YCIOBHUE, Ue
CBbIVIaCHO YYPCIAUTCIHUTE aKTOBE HJIU IpaBUjiaTa Ha TE3U KOJICKTUBHU MHBECTUIIMOHHU CXEMH TC MOrat
Jla MHBECTHUpAT 00110 He oBeue OT 10 Ha CTO OT aKTUBUTE CH B JAPYTH KOJCKTUBHU WHBECTHIIMOHHU CXEMU
WIH B IPYTH TPESANPUATHS 32 KOJICKTUBHO HHBECTHUPAHE;

0) nanoBe/ akMK Ha GOPCOBO THPTyeMH (OHIOBE WIH APYTH MPEINPHUITHS 33 KOJIEKTHBHO HHBECTHUPAHE,
KOUTO OTroBapsT Ha ycinoBusATa Ha ui. 4, an. 1 ot 3AKUCAIIKU, He3aBucuMO OT TOBa JaiM ca ChC
cellaIMIIe B Ibp)KaBa WICHKA, KAaTO IPYTruUTe NPEANpPHUATHS 3a KOJCKTHMBHO WHBECTHUpAaHE TpsOBa aa
OTTOBapsAT Ha ycioBuATa Mo wi. 38, an. 1, 1. 5, 0. ,,a7 3AKWUC/IIKW, u npu yciaoBue, 4e CHIIACHO
yUpEeIUTENHUTE aKTOBE WJIM MpaBWIaTa Ha TE€3H MPEINpUATHS 32 KOJEKTUBHO MHBECTHpAHE TE MOTaT Jia
HWHBecTUpaT 0010 He moBeye oT 10 Ha CTO OT aKTUBUTE CH B APYI'H KOJIEKTUBHU MHBECTHLHOHHU CXEMH
WIKA B APYTH NPEeIUIpUATHS 3a KOJEKTUBHO MHBECTHPAaHE — KaTO OCBEH OOINOTO OrpaHUuYEHHE 1o T. 7,
WHBECTUIIMHTE B JSUTOBE/AKIIUKM HA MPEIIPHUITHS 32 KOJIEKTUBHO WHBECTUPAHE, Pa3InYHU OT KOJIEKTUBHA
WHBECTUIIMOHHA CXeMa, He Morat jAa Hajgsumasat 30 Ha cTo oT akTuBHUTE Ha DoHA;

8. Hackopo uznageHu npexBbpisieMd HEHHU KHIKA, aKO YCJIOBHATA HA EMUCHUATA BKIKOYBAT [TOEMaHE Ha
3aJIBIDKEHHE J1a C€ WCKa JIOMYCKaHe U B CPOK, HE MO-IBJIBI OT €IHa TOIWHA OT M3AaBaHETO UM, 1a ObaaT
JIOITyCHATU JI0 ThproBus Ha ,bearapcka ¢onmoa Oopca” AJl, Ha apyr odwurmaneH nasap Ha (GoHmOBa
0opca WM JIpyr peryimpaH maszap, QYHKIUOHHPAI PEIOBHO, IPU3HAT U MyOINYHO AOCTBIICH, KOUTO €
BKJIFOUCH B CITUCHK, 0100peH oT Komucusara nimu e npeasuaeH B [Ipasmrara va @onga — mo 30 Ha ¢TO OT
akTuBHTe HA DOHAA;

9. O6mmo 10 20 Ha cTo OT akTUBUTE Ha DOHIA B MIHCTPYMEHTH Ha ApUYHUS Ha3ap, U3BbH TE3H, ThPryBaHH
Ha peryJupaH Ias3ap, ako BbpXy €MHCUATa UM EMUTECHTA Ha T€3U MHCTPYMEHTH CE OCBINECTBSIBA HAA30D
C IIeJI 3aIIMTa Ha MHBECTUTOPUTE MU CIIECTSABAHUATA, KAKTO U OTTOBAPSIIH HA CIETHUTE YCIOBHS:

a) CMUTHUPAHU WJIKM TapaHTUpPaHU Ca OT JHUILIC, BBPXY KOCTO CC OCBILICCTBABA MPYACHIHUAICH HAA30p
ChINIACHO KPpUTCPHUHU, OIIPECACICHU OT IPAaBOTO HA EBpOHeﬁCKHSI CbIO3, WJIH OT JIMIE, KOCTO € 00EKT U cIta3Ba
mnmpaBuia, MPUETU OT CHOTBETHUA KOMIICTCHTCH OpraH, KOUTO Ca IIOHE TOJIKOBa CTPOTrH, KOJIKOTO Ca
HU3UCKBAHUATA, ONIPEACIICHU OT IIPABOTO HA EBpOHGﬁCKHﬂ CbhIO3;
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MNPUJIOKEHUSA KBM I'OJUIITHUA PUHAHCOB OTUET
3a roANHAaTa, NpUKIOYBama Ha 31 nexkemBpu 2022

HNHBecTHIIMOHHA cTpaTerusi, ipoaAbJ/I>KEHUE

0) u3mangeHu ca oT eMuTeHTH 1o wi. 38, an. 1, 1. 9, 6. ,,r” ot 3JJKMCIIIKH, oTroBapsiiy Ha KpUTEpUH,
onobOpenn ot Komucusra, rapanrupainy, ue:

aa) MHBECTHIIMHUTE B TE3M WHCTPYMEHTH ca OOCKT Ha 3alliTa Ha WHBECTHTOPHUTE, EKBHUBAJICHTHA Ha
3aIUTaTa, Ha KOSATO MOJIeKaT HHBECTUIIUHUTE 110 OYKBH ,,a”, ,,0” 1 ,,8” Ha wi. 38, an. 1, T. 9 3AKUCAIIKU;

00) eMUTEHTBHT € APYKECTBO, YMHTO KalHUTal W pPE3epBH ca B pa3Mep He IO-MaJKO OT JIeBOBaTa
paBrHocToiHOCT Ha 10 000 000 eBpo, KOETO MPEACTaBsS W ITyOJWKyBa TOIUITHH (PUHAHCOBH OTUCTH B
choTBeTCTBHE ¢ UeTBbpTa mupektuBa Ha ChBera oT 25 1onum 1978 r., mpuera Ha ocHOBaHme wWi. 54, § 3,
OykBa ,,%” OT JloroBopa OTHOCHO TOAMIIHUTE CYCTOBOJHU OTYETH HA HSKOW BHUJIOBE JIPYIKECTBA
(78/660/ENO) mmm ¢ Permament (EO) Ne 1606/2002 na EBpometickus napiaameHT 1 Ha ChpBeTa ot 19 romun
2002 r. 3a mpuiaraHeTo Ha MexXIyHapOoJIHUTE CUSTOBOIHY CTAHIAPTH, H € JIUIIe, KOeTO QUHAHCHUPA TPpyIia
OT JIPY)KECTBA, B KOSATO YYaCcTBAT €JTHO HJIM HAKOJIKO JPYKECTBA, IIPUETH 3a THPTOBUsI HA PETYJIUPAH asap,
WM JUIe, KoeTo (puHaHCHpa IpYyKeCTBA 3a CEKIOPUTH3AIMs, BH3MON3BAIIA C€ OT OaHKOBAa JMHHS 3a
OCHUTYpPSIBaHE Ha JINKBUIHOCT.

10. [lepuBaTuBHU (PUHAHCOBM WHCTPYMEHTH, BKJIFOUUTCIIHO CKBHBAJICHTHM HAa TAX WHCTPYMECHTH,
3aBJDKCHUSTA 10 KOUTO MOTAT Jia ObhJaT U3MBIHEHU Ype3 MapUvHO IUIallaHe, JOMYCHATH J0 ThPrOBHS
WU THPTYBaHU HA peryupaH mazap no wi. 152, an. 1 u 2 3[1OU wiu TepryBanu Ha JpyT PETyIHpaH mas3ap
B PerryOnuka bbirapus i B bpikaBa 4iieHKa, KAKTO U JOITYCHATH JI0 ThPTOBHS Ha OHIIMAICH Ma3ap Ha
(dhonmoBa OOpca WM ThPryBaHU Ha JPYT pEryjHMpaH ma3ap B TpeTa JbpxkKapa, ChINIACHO CIIUCHK, 0J100peH
ot Komucusta, unu npensuzeH B [IpaBunara Ha ®oHaa, W/HIU ASPUBATUBHE ()MHAHCOBU WHCTPYMEHTH,
THPIyBaHU Ha H3BbHOOPCOBH MMa3apH, OTTOBAPSIIH Ha yciaoBusTa o wi. 38, an. 1, 1. 8 3AKUCAIIKHU — no
30 Ha cto ot akTuBUTE HA DoHIA;

11. Ipyru ¢vHAHCOBM MHCTPYMEHTH, U3BHH MocoueHuTe B T. 1 - 10 mo-rope u u3BBH Te3u 1o 4. 38, ai. 1
3AKUCIITIKUN — no 10 Ha cTo oT akTuBHUTE Ha DOHMA.

®oHxbT MOXKE a MPUIOOHBA IepUBATUBHY (PMHAHCOBH MHCTPYMEHTH CaMO C LIeJ XeIPKUpaHe.
QDOoHIBT HE MOXKE Ja IPUI00NBa IIeHHH (OJIarOpOHN) METaIH U CEPTU(UKATH BBPXY TSIX.

@oHIBT MOXKE 1a MHBECTHPA B NPEXBHPISIEMH IIEHHW KHIKAa M MHCTPYMEHTH Ha NApUYHHA T1a3ap,
nomnycHatu 1o Teprosus Ha London Stock Exchange, London International Stock Exchange, SWX Swiss
Exchange, Luxembourg Stock Exchange, New York Stock Exchange, American Stock Exchange,
NASDAAQ, Toronto Stock Exchange, Sydney Stock Exchange, Hong Kong Exchange & Clearing, Tokyo
Stock Exchange.

[Tpu HOopManuu oGcrostencra JJCK I'mobGanHu 3amuTHH KOMIIAHUKM WHBECTUPA MPEAUMHO B aKUH Ha
IOpy’XecTBa OT CEKTOpUTE IOTPEOUTENCKHM CTOKM, 3[paBeona3BaHe, KOMYHAJIHH  YCIYyIH,
TEJIEKOMYHMKALIUY, HEIBMKMMHU MMOTH, HE(T U ra3, 1 B OOpPCOBO ThpryeMu (hOHIOBE, MHBECTHPAIIH
MIPEUMYIIECTBEHO B aKLIMK HAa KOMIIAHUHM OT TE3H CEKTOPH, MPUETH 3a THPTOBHs Ha PETyJUpaH Masap,
(Mexnmy 40 1 90 Ha CTO OT aKTHBHTE), HO CHIIO TaKa U B OAHKOBH JACTIO3UTH, IICHHU KHI)Ka EeMUTHPAHU WIIH
rapantupanu oT PenmyOinka bbarapus, 1bpxaBa 4ieHKa WIK TPETa AbpKaBa, KOPIIOPATUBHYU OOJIUraluy,
TBPTYBaHM Ha peryjupaH nazap B PemyOmuka bbarapus wium B 4ykOWHA M B MOKPUTH OOJIMTalvH,
uzganeHu ot Owparapcku Oanku. KoHKpeTHaTa CTpyKTypa Ha aKTHBUTE 3aBUCH OT MOMEHTHHUTE Ma3apHH
yCIIOBHUS U € IMHAMUYHA B TPAHULKTE HA TOPETIOCOUEHUTE OTPaHUYCHUSI.
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ITapuuHu cpejacTBa

group

B xunaou nesa 2022 % ot oOmaTa 2021 % oT o01aTa
CTOMHOCT Ha CTOMHOCT Ha

AKTHBHTE AKTHBHTE

Be3cpounn 6aHKOBH BJIOTOBE, B JIEBa 1129 43.65 198 21.59
Oouro 1129 43.65 198 21.59

bescpounute OankoBH Biorose KbM 31 nekemBpu 2022 1. 1 2021 r. BKIIOYBAT pa3IuIaliaTeTHUTE CMETKH

Ha oHpa.

Hsama 6J'IOKI/IpaHI/I CyMHU U APYIr'v OrpaHUYCHUA 34 IIOJISBAHC HA MAPpUYHUTE CPCACTBA HA doHpa.

l'[apn ! IMAapUIHU CKBUBAJICHTHU

HapI/I‘IHI/ITe CpE€ACTBA U MAPUIYHHUTE CKBUBAJICHTH 3a LEJIUTE HAa OTUCTA 3a MAPUIHHUTE IOTOLIU CE CBbCTOAT

OT CJIICOHUTE cajlaa:

B xunsou nesa 2022 % ot oOmIaTa 2021 % ot od1aTa
CTOMHOCT HA CTOMHOCT Ha

AKTHBHTE aKTHBHTE

be3cpounn 6aHKOBU BJIOTOBE, B JIeBa 1129 43.65 198 21.59
06110 1129 43.65 198 21.59

DUHAHCOBY AKTHBH, OLICHSIBAHM M0 CIIPaBeJIMBA CTOMHOCT Ipe3 ne4yajadara uim 3aryéara

B xunsaou nesa 2022 % ot oOmIaTa 2021 % ot o0uiaTa
CTOMHOCT Ha CTOHHOCT Ha
AKTHBHTE AKTHUBHTE
Axunn 79 3.05 81 8.83
KoilekTHBHI MHBECTHUIIMOHHN CXEMU 1378 53.27 637 69.47
Oo6mo 1457 56.32 718 78.30
AKuuu
B xunaou nesa 2022 % oT 001aTa 2021 % oT o01IaTa
CTOHHOCT Ha CTOMHOCT Ha
AKTHUBHTE AKTHBHTE
AKuuu, IEHOMHUHUPAHHY B JIeBa, B T.4.:
Axiuu - AJICULL 40 1.54 39 425
Axuny - unancu 39 1.51 42 4.58
O6ur0 79 3.05 81 8.83

Kem 31 nexemBpu 2022 r., QoHABT mpHTekaBa akuu OT 2 MyONWYHM APYXKECTBa, CHAtalld KbM 2

cekropa. (2021 r. — akuuu Ha 2 MyOITUYHU APYIKECTBA, CIIAJAITN KbM 2 CEKTOpa).
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@DUHAHCOBH AKTHBH, OLEHSIBAHH MO CHpPaBeIJIHBA CTOWHOCT Mpe3 mnedyajdaTra WM 3arybara,

MNPOABLJIZKCHUE

Manose na konekmuenu uneecmuyuonnu cxemu (KHC)

B xunsou nesa 2022 % ot oOmIaTa 2021 % ot o0miaTa

CTOMHOCT HA CTOMHOCT HA

AKTHBHTE AKTHBHTE

KoleKTUBHM MHBECTHI[MOHHU CXEMH, 1378 5397 637 69.47
JICHOMUHHPAHH B €BPO

0610 1378 53.27 637 69.47

Kobm 31.12.2022 1., 9acT OT HaOpaHHUTE CPEICTBA Upe3 IMyOIMIHOTO Mpeyiarane Ha asutoBe Ha @oHma ca

HWHBECTUPAHU B CJI€AHATA KOJICKTUBHU MHBECTULIMOHHU CXEMU:

B xunaou nesa 2022 % ot obmarta Makec. pa3mep Ha
CTOMHOCT Ha Bb3HArpazKaeHueTo Ha Y/I,
AKTHBHTE  CBHIJVIACHO MPOCHEKTA Ha
eMHTEHTA
iShares S&P 500 Health Care Sector UCITS ETF 82 3.17 0.15% ot roxa. cpemna HCA
iShares STOXX Europe 600 Health Care UCITS ETF 165 6.38 0.45% ot rox. cpenaa HCA
g?;rfg E)TOXX Europe 600 Food&Beverage UCITS 36 140 0.45% ot rog. cpeasa HCA
iShares Stoxx Europe 600 Oil & Gas UCITS ETF 44 1.70  0.45% ot rox. cpeana HCA
iShares STX Europe 600 Utilities DE UCITS ETF 166 6.42  0.45% ot ron. cpeana HCA
iShares S&P 500 Energy Sector UCITS ETF 94 3.63 0.15% or rox. cpenna HCA
Lyxor STOXX Europe 600 Healthcare UCITS ETF 79 3.05 0.30% or rox. cpenna HCA
Lyxor STOXX Europe 600 Oil & Gas UCITS ETF 49 1.89  0.30% ot rox. cpenna HCA
SPDR MSCI Europe Consumer Staples UCITS ETF 127 491 0.18% ot roa. cpeana HCA
SPDR S&P US Utilities Select Sector UCITS ETF 128 495 0.15% orrox. cpenna HCA
]S;;IER S&P US Consumer Staples Select Sector UCITS 125 484 0.15% ot rox, cpesma HCA
Lyxor STX Europe 600 Utilities UCITS ETF 87 336 0.30% ot rox. cpenna HCA
E}S)lgt)res STX Europe 600 Pers&House Gds UCITS ETF 37 143 0.45% ot rog. cpeasa HCA
SPDR S&P US Health Care Select Sector UCITS ETF 41 1.58 0.15% ot rox. cpeana HCA
SPDR S&P US Energy Select Sector UCITS ETF 118 4.56  0.15% ot roa. cpenna HCA
O6mo 1378 53.27
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B3emanuns

B xunaou nesa

BaemaHus1 OT JIMXBY U IMIABHULY 1O TBJITOBH
(UHAHCOBY aKTUBU

O6mo

Tekyuu 3a1baKeHus

B xunaou nesa

3anpInKeHns KbM Y TIPaBIABAIIOTO ApyKecTBO U bankara -

JIETIO3UTap
Oomo

10. [dsJoBe B oOpblIeHUE

11.

B xunaou nesa

Chcrosinue kM 01 ssHyapu

Emutupanu namoBe npes nepuoaa
OO0paTHO M3KYIICHH JSUTOBE TIpe3 ITeproaa
[Neuan6a/(3aryba) 3a roJuHaTa

Chcrosinne kM 31 nekemMBpH

2022 % ot oOmaTa 2021 % ot oOmIaTa
CTOMHOCT Ha CTOMHOCT Ha
AKTHBHTE AKTHBHTE
1 0.03 1 0.11
1 0.03 1 0.11
2022 2021
6 2
6 2
2022 2021
Opoii CTOHOCT Opoii CTOHOCT
968 946 915 879 369 715
2008 186 1 950 241 161 218
(282 965) (272) (151 584) (135)
- (12) - 117
2 694 167 2 581 968 946 915

3abenescka: Cuumano om 3 maii 2022 2., Ponovm emumupa/(06pamuo usKynyea) uacmuunu 05108e, Yyutimo opoil ce onpedens

00 4-u 3nak cied decemuynama 3anemast

CoritacHO 00sIBEHATA ITOJIMTHKA 32 OTIPE/ICIIsTHE Ha HeTHATa CTOMHOCT Ha akTHBUTE Ha PoHa (MpuiokeHne
3), HetHata croifHOCT Ha 1 15 kM 31.12.2022 1. e paBHa Ha 0.95793 nB. (31.12.2021 T.: 0.94419 n8.)

Ileyan6u/(3aryou) oT omepauuu U MOC/IAeIBAINA OLEHKA HA (PMHAHCOBU AKTHBH, OLEHSIBAHU IO

CIpaBeAIHBa CTOMHOCT, HETHO

B xunsou nesa

[Ipuxoau oT omepanuy 1 MocieBalla OeHka Ha (YHHAHCOBH aKTHBU

Pa3xo/u 1o omeparuy U MocJieaBaiia OneHka Ha (YUHAHCOBH aKTHBU

Ilevandm oT onepanyy 1 NOCJEABALIA OLCHKA HA (PMHAHCOBH
AKTHBH, OLICHABAHU M0 CIIPaBeJINBA CTOHHOCT, HETHO

2022 2021
1203 675
(1 170) (541)
33 134
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MNPUJIOKEHUSA KBM I'OJUIITHUA PUHAHCOB OTUET
3a roANHAaTa, NpUKIOYBama Ha 31 nexkemBpu 2022

Pa3xonu 3a BHIIHM YCJIYTH

B xunsou nesa 2022 2021
Bp3Harpax/eHue Ha YTIpaBIsiBaLIOTO IPY>KECTBO 38 YIIpaBlIeHHE Ha 47 20
neriHocTTa HA DoHIA

Br3Harpaxxnenne Ha baHkara - geno3urap 3a ACmMO3UTaPHH YCIYTH 5 5
O61mo 52 25

CrriacHo [IpaBunaTa Ha @oH/Ia, TOJUIITHOTO Bh3HATPAKICHUE HA Y IIPaBISABALIOTO APYKECTBO € 10 2.50%
OT CpeiHaTa roJIMIIHA CTOMHOCT Ha HETHUTE akTUBU Ha DoHaa, kaTo 3a 2022 r. TOBa Bb3HArpakACHUE € B
pasmep Ha 2.50% (2021 r.: 2.50%).

OmnoBecTsiBaHe HA CBHP3aHHU JIHIIA

Ad ,JACK I'mobamuy 3amuTHE KOMIIAHUK € 000C00CHO MMYIIECTBO O3 OpraHH Ha yIpaBIICHHUC H
HETOBOTO YIIPaBJICHHE CE OCHIIECTBSABA OT Y PaBIISABAIIO JPYKecTBO ,,/JICK Yrpapnenune Ha aktusn” AJl.
Axunonepu Ha ,,JICK Ynpasnenue Ha aktuBu” A/l ca:

e banka JICK” A/, vacT ot OTII I'pym — 66%;
e OTII,,®oun Menumxmbut” JITA., yact ot OTII ['pyn — 34%.

»JlCK Ympasnenune na aktuu” AJl e xonTpomupano ot ,,banka JICK” A/l u nwenpsaxo ot OTII bawuk,
Varapus (OTII bank e maskoputapeH coOCTBEHUK Ha KanuTajia Ha ,,banka JICK” Al). JApyrust akunonep
B YnpasinsaBawmoTo apysxkectBo - OTII ,,doun MenunmxkmbHT” JITA. € cbimo koHTponupano ot OTII bauk.
CBbp3aHy WA Ca ¥ BCUYKH APYTH ApyxkecTBa oT rpynarta Ha OTII bank.

Ko™ 31 nexemBpu 2022 r., cBpp3anute guna c ,,JJCK Yrpasnenue Ha aktusu” AJl, mpuTexaBariy 15108
Ha ®oHAa ca KaKTo cJe/Ba:

31 nexemBpu 2022 31 nexemBpu 2021
CBbp3aHo Juue

Bpoii 0anose Bpoit 0san06e
»baaka JICK” A/] 322973 322973
O6wmo 322973 322973

IIpe3 2022 r. u 2021 r. He ca CKIIOYBAHU CAEIKHU ¢ AsoBe Ha DoHaa OT wieHoBeTe Ha chBeTuTe Ha “JICK
Ympasienune Ha akTuBU AJl 1 cBBbp3aHUTE JHIA ¢ [[pyKecTBOTO.
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MNPUJIOKEHUSA KBM I'OJUIITHUA PUHAHCOB OTUET
3a roANHAaTa, NpUKIOYBama Ha 31 nexkemBpu 2022

OmnoBecTsiBaHe HA MOJMTHKATA MO YNPaBJieHHe HA PUCKA

OcHnosna pamka
Horosopen dhonx ,,/JICK I'mobamHu 3aIUTHE KOMITAHWK® € ¢ YMEPEH JI0 BICOK PUCKOB MTPOQIIL.

OCHOBHHTE KaTeropuy aKTHBH, B KOWTO WHBecTHpa DOHABT, ca JIWKBUIHW aKIWW Ha JPYKECTBA OT
CEKTOPUTE TOTPEOUTEIICKHA CTOKH, 3PaBEOIa3BaHe, KOMYHAIHU YCIYTH, TEIICKOMYHUKAIINHA, HEJIBIKUMU
uMoTH, He(PT ¥ Ta3, U B OOPCOBO ThpryeMu (OHIOBE, WHBECTHPAIIM NPEUMYIISCTBEHO B aKIUM Ha
KOMIIaHUH OT TE€3M CEKTOPH, C MOTEHIMANT 32 PaCTeX Ha IEHUTE UM, AOIMyCHATH JO WIH ThPTyBaHU Ha
perynupan nazap B PemyOnwka bearapus ninn B uyxOnna. DOHIBT MOXKE /1a MHBECTHPA U B JTBJITOBHUTE
LICHHU KHUXAa, U3aJICHU WK TapaHTHPaHH OT BCUYKH KATETOPUU EMUTCHTH, B TOBA YUCJIO OBJIrapckara
IbpKaBa, Apyra IbpiKaBa WICHKa WM TpeTa JIbpiKaBa, TEXHH IEHTPAIHW, PETUOHATHW WIA MECTHHU
OpraHH, KaKTO U APYKECTBa.

Pasmpenenenrero Ha WHBECTHUIIMHUTE IO THIOBE (PMHAHCOBHM WHCTPYMEHTH CE€ OCBINECTBSBA CHIIACHO
MHBECTHIIMOHHAaTa monnTuka Ha PoHga oT mopTdhorno MEHHIKbpHUTE. B pesynrar Ha ecTecTBOTO,
XapaKTePUCTUKATa W WHBECTHIIMOHHATA JCHHOCT Ha (DOHIA, BIOKEHHTE CPEICTBA Ca HM3JI0KCHU Ha
PHUCKOBE, CBbP3aHH ¢ (PUHAHCOBUTE MHCTPYMEHTH U Ma3apuTe, B KOUTO CE HHBECTHUPA.

OCHOBHUTE PUCKOBE ca:

® TIa3apeH PUCK

® JIMKBHJIEH PUCK

® KpEIUTEH PUCK

®  OIEpaLMOHEH PHUCK
ITonutukara 3a ynpasineHue Ha pucka Ha @OHJIa KMa 32 LIEJ Ja OCUTYPSIBA €3KEJHEBHOTO CIIEACHE U OLICHKA
Ha PUCKOBUTE (HaKTOPH, OKa3BallHM BIMAHUE BHPXY akTHBUTE HA DoHIA W Aa OrpaHUYM U MHUHUMH3HpA
BB3MOXKHHUTE HEraTWBHU e(eKTH BhpXy jAeriHocTTa Ha PoHma. CucreMara 3a ynpaBleHHE Ha PUCKa Ha
@DoHJ1a ce OCHOBABA Ha LIEJIEBO-U3TPaZicHa OPraHU3alMOHHA CTPYKTypa B YNPABIABALLIOTO APYXKECTBO U
[IpaBuna 3a onjeHKa 1 ynpaBiieHHE Ha pHCKa Ha JOTOBOPHUTE POHIOBE, OpraHu3upanu ot Hero. [IpaBunata
perIamMeHTHUpaT METOJNTE 3a UACHTUDUIPAHE, aHAIN3 U N3MEPBaHEe Ha PUCKOBETE, OMPEEIIAT JINMUTH U
KOHTPOJIHW MeXaHU3MH, ne(WHUpaT HHUBa HAa OTTOBOPHOCTH M B3€MaHE Ha PEIIeHHs OT CTpaHa Ha
YpaBisBailoTo ApyKECTBO:

e  YOpaBUTEJIEH CHBET

e [1aBeH WBIIBIHUTENEH AUPEKTOP

e  Puck menupxbp/OTaen ,,YupapieHue Ha pucka”
OCHOBHMTE LI€JIM HAa MHBECTUI[MOHHATA MOJUTHKA Ha DoHa ca:

L HapaCTBaHC CTOMHOCTTa Ha HWHBCCTULIMUTEC Ha IMPUTCIKATCINUTC HA OAJI0BE BHB (DOH,[[a, noCpeaACTBOM
pean3npaHe Ha MAKCUMAJICH Bb3MOXKCH JOXOI IPpHU MOEMaHE Ha YMEPCH 10 BUCOK PUCK;

L4 OCI/IprHBaHe Ha JUKBUAHOCT — IMOAABbPKAHE HA JIMKBUJIHNU aKTHBU B PAMKUTE Ha OTpaHUYCHUATA 3a
HWHBECTUPAHE OT (I)OH,Z[a, MNpEABUJACHU 110 3aKOH Y/ WU TIOCOYEHH B HpOCHCKTa Ha q)OH)Ia, KOHTO Oa
OCUTypABaT HOPMAJIHOTO (I)YHKI_II/IOHI/IpaHe Ha (DOHILa IO OTHOIICHUE Ha 3aABJIDKHUTCIIHOTO O6paTHO
H3KYITYBAHC Ha JAJIOBC B OIIPCACIICHUTE CPOKOBC U PA3NIPCACIICHUEC Ha reyanbaTa Cp€a UHBECTUTOPUTC.

Bcwukn (uHAHCOBH WHCTPYMEHTH HOCST PHUCK OT 3ary0a. To3m pHCK ce ympaBisiBa TOCPEACTBOM
BHUMATEIJICH 10I00p Ha (PMHAHCOBUTE HHCTPYMEHTH CHIVIACHO OIMPEIEICHU TUMUTH. MaKCUMAaTHUSAT PUCK
3a (PMHAHCOBUTE MHCTPYMEHTH CE OTIPeNeisl OT CIIpaBeINBaTa UM CTOHHOCT. BCHUKM mazapHH MO3UIIMU
Ha DoHpa u prcKoBeTe, CBHP3aHHU C TAX C€ CIIEIT Ha THEBHA 0a3a. B mombiHeHNE ce M3TOTBAT U MECEUHHU
OTUYETH, KOUTO CE MPECTABAT 3a pasriexkaane Ha YC Ha YTpaBisaBamoTo APYKECTBO.
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MNPUJIOKEHUSA KBM I'OJUIITHUA PUHAHCOB OTUET
3a roANHAaTa, NpUKIOYBama Ha 31 nexkemBpu 2022

OnoBecTsiBaHe HA MOJMTHKATA MO YNPaBJieHHe HA PUCKA, MPOIbJKeHHE

Hazapen puck

[TazapHUAT pHUCK € PUCKBT OT HACTHIIBAHE Ha OBACIIN IMPOMEHH B Ia3apHUTE yCIOBUA (KaTO JIMXBEHH
MIPOIICHTH, BaJTyTHH KYPCOBE, IICHW HA KAIMTAJOBH MHCTPYMEHTH (IIEHOBU PHICK), KPEIUT CIpPEI U Jp.),
KOWTO MOTarT Ja HaMallsT [a3apHaTa CTOWHOCT Ha ()MHAHCOBUTE aKTUBU M CHOTBETHO HETHUTE MPUXOJN OT
JeHHOCTTA.

YnpaBnsBaoTo pyKeCTBO yIpaBisiBa HHBeCTUIIMNTE Ha DOHA, OTYUTANKN TPOMEHSIIINUTE CE Ma3apHU
ycnousi. Llenta mpu ynpaBieHHETO Ha MasapHUs PHCK € KOHTPOJ Ha pa3yMHa / MpUEMIIMBA PHCKOBA
EKCIIO3UIIMS C OTJIEe]] ONITUMU3UPAHE HA JOXOJIHOCTTA.

[lazapHusT prck, Ha KOWTO € n3noxkeH DOHIBT ce clieu Ha exelaHeBHa 0aza. IHCTpyMeHTHTE, B KOUTO
nHBecTHpa QDOHIBT, ce MOAOHMpAT Taka, Y€ WHBECTHIMOHHUAT MOpTdeitnm mga Obae MaKCHMAaTHO
JUBEpCU(UITUPAH U 3alUTCH OT HEOIArOMPUSITHY IBHKCHHSI Ha IICHUTE HAa (PMHAHCOBUTE Ma3apH, KaKTO U
OT ChHINECTBEHA EKCIIO3UIUS KbM WHINBHUIYAIIEH Ta3apeH CEKTOP/KOMITaHUS/EMUCHSL.

Banymen puck

BanyTHHAT pHCK BB3HHKBA NPH MHBECTHPaHE BbB (DMHAHCOBH MHCTPYMEHTH, JCHOMHHUPAHH B UYXKIa
BayTa. PasmpeneneHueTo 1o BayTH Ha akTUBUTE Ha poHma KbM Kpast Ha 2022 1. 1 2021 r. e KakTo cieaBa:

B xunsou nesa 2022 % ot o0maTa 2021 % oT o01aTa
CTOIHOCT Ha CTOIHOCT HA

aKTHBHTE aKTHBUTE

@DUHAHCOBU aKTHBH, JCHOMUHUPAHU B JieBa 1209 46.73 280 30.53
DUHAHCOBH aKTUBH, JCHOMHHUPAHU B €BPO 1378 53.27 637 69.47
O6mo 2 587 100.00 917 100.00

[Ipu neticTramntus B beirapus Baryten 6opa u pukcupanus Kypc Ha OBJITapCKHs JIEB KbM eBpoTo, DOoHABT
HE € U3JI0’KEH Ha CHINECTBEHH HEOJAarONpUATHH IMOCIEIUIN OT MIPOMSHA Ha BaTyTHUTE KypPCOBE, Thil KaTo
VHBECTHUIIMHUTE MY Ca JICHOMUHUPAHU U3KIFOUYUTEITHO B OBJATapPCKH JIEBa U €BPO.

Jluxeen puck

JIuXBeH pPUCK € PUCKBT OT 3ary0a, AbJDKalla ce Ha KojcOaHus B OBJCIIMTE MAPUYHU TOTOLU HIH
CIpaBe/IMBaTa CTOMHOCT Ha ()MHAHCOBUTE MHCTPYMEHTH B PE3YJITAT HA MPOMEHU B MMa3apHUTE JINXBCHU
MPOLEHTH.

KbpM pmarara Ha W3TOTBSIHE Ha OTYeTa 3a (UHAHCOBOTO ChcTosHMe Ha DoHma, ToOH HsAIMa
JII/IXBO‘IYBCTBI/ITGJIHI/I AKTHUBU U ITIaCHUBH.

Ilenoeu puck

LleHOBHAT pHCK € PHUCKBT OT CHajJ B CTOMHOCTTA Ha (PMHAHCOB WHCTPYMEHT WIIM Ha mopTdeina or
(hvHAHCOBU aKTWBH, ABJDKAI] ce Ha (PAaKTOPH Pa3IMYH{ OT TE3W, BH3HHWKBAIIW OT JINXBEH MM BalTyTeH
puck. ToBa morat aa ca ¢akTopu crienu(puIHO OTHACALIH Ce 0 1aJeH HHCTPYMEHT WM HETOBUS EMUTEHT,
KaKTO M OT 00mIo-1a3apHu (aKTopH, 3acAramlyd BCHYKH WHCTPYMEHTH THPTyBaHW Ha CHOTBETHHS Iazap
(cucremen puck). LIeHOBUST pHCK BKIIFOUBA U KPEIUT CIIPE]l PUCK, KOMTO MpEeACTaBIsABA PUCKBT OT CIIaj B
[IeHaTa Ha JBJITOBUTE HHCTPYMEHTH MOPAJH YBEIWYCHNE HA H3UCKyeMaTa PUCKOBa IPEeMUS 32 KOHKPETEH
EMHUTEHT WJIM 00II0-TIa3apHO pa3lIupsIBaHE Ha KPEAUTHUTE CIPEIOBE.
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MNPUJIOKEHUSA KBM I'OJUIITHUA PUHAHCOB OTUET
3a roANHAaTa, NpUKIOYBama Ha 31 nexkemBpu 2022

OnoBecTsiBaHe HA MOJMTHKATA MO YNPaBJieHHe HA PUCKA, MPOIbJKeHHE

Ilenoeu puck, npoovaicenue

Twii kato Bcuuku (PMHAHCOBH MHCTPYMEHTH Ha DoOHIA ce OTYMTAT MO CHpaBeIJIMBa CTOHHOCT, BCHYKH
MIPOMEHU B MA3apPHUTE yCIOBUS pedIIEKTUPAT BbPXY HETHUTE IPUXOIU OT MHBECTUIIMOHHA ACHHOCT.

LleHOBHST pUCK c€ yIpaBisiBa OCHOBHO, 4Ype3 CH3JaBaHETO M MOIbPKAHETO Ha JAMBEPCUPHUIIMPAH

nopTdelt 0T UHCTPYMEHTH.

B cjeaHaTra Ta6J'II/I]_[a € MpeaACTaBCHa O6H_IaTa CTOMHOCT Ha (I)I/IHB.HCOBI/ITC HUHCTPYMCHTH, NOpaXaaliu

HCHOBH PHUCK:

B xunsou nesa 2022 % ot oOuIaTa 2021 % oT o01IaTa
CTOMHOCT HAa CTOHHOCT Ha

AKTHBHUTE AKTHBHTE

Axiuu 79 3.05 81 8.83
KoJlekTHBHU MHBECTUIIMOHHU CXEMH 1378 53.27 637 69.47
Oowo 1457 56.32 718 78.30

B crnenBamara tabnuua e mpencraBeHa oOmaTa CTOMHOCT HAa (PMHAHCOBUTE WHCTPYMEHTH, MOPAKIAIIH
[IEHOBU PHCK, pasmpeliesieHa Mo reorpadcky MpU3HAK Bh3 OCHOBA HA PETHCTPALUATa UM HA OCHOBEH
peryiupa nasap, a B cliydail Ha JIMIICa Ha TaKbB — AbpKaBa Ha PETUCTPAILNs HA EMUTEHTHTE:

B xunaou nesa 2022 % ot oOuIaTa 2021 % oT o01IaTa
CTOIHOCT Ha CTOIHOCT Ha

AKTHBUTE aAKTHBHTE

THpryBaHu Ha peryJaupaH mnasap, B T.4.: 1457 56.32 718 78.30
Penry6nmka beirapus (bDB) 79 3.05 81 8.83
Peny0nuka 'epmanus (Deutsche Boerse) 1037 40.09 475 51.80
Peny6nuka ®pannus (NYSE Euronext Paris) 341 13.18 162 17.67
O6wmo 1457 56.32 718 78.30

3a uM3MepBaHe Ha LEHOBUS PUCK Ha MOPTQEUIHO HUBO, C€ HM3UMCIABA M MOPTHEHIHO CTaHAAPTHO
oTkjoHeHHe. CTOHHOCTTa ce MpecMsTa €XEOHEBHO IO METOJa Ha BapHalMOHHO-KOBapHalMOHHATa
MaTpula Ha 0a3a OTHOCUTEJIHUTE Teryla Ha akuuuTe B noprdeiyia 3a chOoTBEeTHUS AeH. [lapanenHo e

npeaACTaBCHa U OIICHKATa 3a HCTOPHUYCCKA BOJIATUIIHOCT Ha AAJIOBETC HaA (DOH,E[a.

2022 2021
o (o} (o) (o}
AHEBHO TOTMILHO JHEBHO TOTMILHO
Ioptdeiin ot akun Ha PonHma 0.88% 13.92% 0.64% 10.09%
Hsnose Ha ®oHpa 0.49% 7.81% 0.48% 7.52%

Karo abcomtoTeH u3MepuTes Ha prcka Ha opTdeiiia oT akiuu ce u3noi3ea U VaR. VaR Ha moprgeiina e
MaKCHMajJHaTa BB3MOXKHa 3ary0a, KosATo OM ce peanu3upala 3a ONpEHeNleH MEepHoA OT BpeMe IpH
HACTHIIBAHETO HA HETATWBHU Ma3apHU M3MEHEHHS C OmpeielieHa BEPOSTHOCT (IOBEpUTEIICH WHTEPBa).
YnpaBnsBamoTo ApykecTBo m3unciasiBa VaR Ha moprdeiina ot akmmm Ha donma 3a 1 gen mpu 99%
UHTEpBaJ Ha joBepue. M3momsBanusaT Mozen 3a npecMsitane Ha VaR e ucropuuecku. M30paHusT Mopen
ce Oek-TecTBa MEPUOAMYHO M NPU HEOOXOOMUMOCT ce 3aMeHs C Apyr. Pesynrature ce mpeacTaBsT B
MeCceUHHUTE oT4ueTH 3a prucka npen YC u otnen ,,ChOTBETCTBHE HA YIIPABISIBAIIIOTO IPYKECTBO.
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MNPUJIOKEHUSA KBM I'OJUIITHUA PUHAHCOB OTUET
3a roANHAaTa, NpUKIOYBama Ha 31 nexkemBpu 2022

OmnogecTsiBaHe HA MOJUTHKATA 110 YIIPABJEHHE HA PUCKA, IPOAbJIKEHHE
Llenoeu puck, npoovisicenue

Karo abcomtoTeH u3MepuTes Ha prcka Ha opTdeiisa oT akiuu ce u3noi3sa U VaR. VaR Ha moprgeiina e
MaKCUMaJHaTa BBh3MOXHA 3ary0a, KoATO OW ce peanm3upana 3a OmpelelieH HepuoJl OT BpeMe IpHu
HACTHIIBAHETO HAa HETATWBHU MMa3apHU M3MEHEHHS C OmpeiesieHa BEPOSTHOCT (JIOBEpUTENIEH WHTEPBa).
YmpasisBamioro ApyxkecTBo m3umcisiBa VaR Ha moptdeitna ot akiuu Ha douma 3a 1 men mpu 99%
WHTEpBaJ Ha JoBepue. M3mon3BaHusaT Mozen 3a npecMsatane Ha VaR e ucropuuecku. 30panusr momen
ce Oek-TecTBa MEPHOAMYHO W TPU HEOOXOIMMOCT C€ 3aMeHs ¢ JApYr. PesynraTute ce MpeACTaBAT B
MeceuHHUTe oT4ueTH 3a prucka npen YC u otnen ,,ChoTBETCTBHE HA YIIPaBIIABAIIOTO APYKECTBO.

B cnenpamiara Tabnuiia e npeacraBeHa ctatuctuka Ha VaR 3a moprdetina ot akuuu Ha DoHpa:

VaR (B % ot noprdeiina) 2022 2021
Hcropuyecku Hcropuyecku
KoM 31 nexemBpu 1.75% 1.26%
CpenHa 3a nepuoaa 1.99% 1.59%
MakcumManHa 3a nepuoja 2.58% 2.68%
MuHuManHa 3a nepuona 1.39% 1.19%

Twit kaTo VaR MOJenbT ce OCHOBaBa Ha OMPENESICHH PEANOJI0KEHNA, TOBA Hajlara HAKOM OIpaHUYECHUS
OTHOCHO JIOCTOBEPHOCTTA Ha OIICHKATa, KaTO HAIpUMED:

e JOBEPUTEITHHUIT UHTEPBAT HE OTYMTA BH3MOKHOCTHTE 32 3aryOH ¢ MO-TOJISIMA YECTOTa U B MO-TOJISIM
pasMep H3BBH HETO;

®  U3IO0JI3BAHCTO Ha UCTOPUUYCCKU JAaHHHU KaTo baza 3a OIpPEACIAHE HAa BBb3MOXHUTE Pa3pEeaCICHNA Ha
GBZ[GHII/ITG PE3YITATH HE BUHAT'X OTpa3siBa BCUYKU Bb3MOKHU CLCHAPUU.

Kpeoumen puck

KpeautHusT prck € Bh3MOKHOCTTa OT HAMAaJIsIBAaHE HA CTOWHOCTTA Ha IMO3UIUATA B ONpesiesieH (PMHAHCOB
WHCTPYMEHT MPH HEOYAKBAHU CHOUTHUS OT KPEAUTEH XapaKTep, CBbP3aHU C EMUTCHTHTE Ha (PUHAHCOBU
WHCTPYMEHTH, HaCcpeIl[Ha CTPaHa 1Mo OOPCOBH U U3BBHOOPCOBH CHEIKH, KAKTO M JbPIKABUTE, B KOUTO TC
HU3BBPUIBAT JEHHOCT.

[IpaBunara 3a ynpasneHue Ha puck Ha DoHma pasrpaHnYaBaT CiIeIHUTE THIIOBE PHCK:

o  Koumpazcenmen puck - PpUCK OT HEW3IBJIHCHUE Ha 3aJbDKCHHATA OT HACPEIIHATA CTpaHa II0
M3BBHOOPCOBH CIIEIKH;

e (Cemvimenm puck - Bb3MOkHOCTTa POHIBT Aa HE MOJyYM HACPEIIHU MapUYHU CPENCTBA WMIIH
(pPMHAHCOBM MHCTPYMEHTH OT KOHTPAreHT Ha JaraTa Ha CETHIMEHT, CJlel KaTo TOH € M3IbIHUI
3abJDKEHMATA 110 NAJIEHU CACIIKU KbM TO3M KOHTPAreHT.

o  Unsecmuyuonen kpedumen puck - pUCKbT OT HaMmallsiBaHE Ha CTOMHOCTTa Ha WHBECTHIIUATA B
JaJicHa JABITOBA IICHHA KHHUra MOPaJu KPEIUTHO CHOUTHE MPU EMHUTCHTA Ha TO3U MHCTPYMCHT.
KpeautHo ch0uTHE BKIIIOUBA 00SIBSIBAHE B HECHhCTOSTEIHOCT, HEILIATEKOCIIOCOOHOCT, ChIIIECTBEHA
MpOMsHA B KallMTaja0BaTa CTPYKTypa, HaMallsiBaHEe Ha KPEAUTHUSA PEUTHHT U JIp.

KpenutHaTa ekcrio3uiivs KbM Jarata Ha M3TOTBSHE Ha OTYeTa 3a (PUHAHCOBOTO CHCTOSIHHE, € (hopMHUpaHa
oT obiaTta 6anaHCOBa CTOMHOCT Ha pa3IIAlaTeTHUTE M JCMO3UTHH CMETKH B OAHKH, UHBECTHUIIMUTE B
I'BJITOBH WHCTPYMEHTH (IT0 OpyTHA IleHa), KaKTO W B3EMAaHHS 10 JINXBU M TPOAKOH/aMOPTH3AITMOHHH
ITalllaHusA Ha (1)I/IHaHCOBI/I HWHCTPYMCHTU:
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14. OmnoBecTsiBaHe HA MOJUTHUKATA MO YNIPaBJeHUE HA PUCKA, IPOAbJIKEHUE

Kpeoumen puck, npooviicenue

2022 % ot o0mara 2021 % ot oO0mara

CTOHHOCT Ha CTOMHOCT HA

AKTHBHTE AKTHBHTE

[Tapuunu cpeacTsa 1129 43.65 198 21.59

B3emanus, CBbp3aHU C IBJITOBH (PHMHAHCOBU | 0.03 | 011
AKTUBU

Oouo 1130 43.68 199 21.70

AHanu3 Ha KadecTBOTO Ha IpeJOoCTaBeHHTE OaHKOBM BIIOTOBe, Ha 0a3a OIEHKaTa Ha KpPEIUTHHUTE
WHCTUTYLUUH Ha pelTuHroBata areHuus Fitch, mpupaBHeHa KbM CKalaTa Ha PEHTHHrOBaTa areHIMS
»Craamapt enp Ilyspc” (mpencraBeHu 1Mo OpyTHa CTOMHOCT) € KaKTO CJe/Ba:

2022 % ot o0mara 2021 % oT o01IaTa
CTOMHOCT Ha CTOMHOCT Ha
AKTHBHTE AKTHBHTE

bankoBu Biiorose
or BBB+ 10 BBB- 1129 43.65 198 21.59
Oo6uo 1129 43.65 198 21.59

KoM 31 nekemBpu 2022 r., DoHABT HE IPUTEKABA ABITOBU LICHHU KHIKA. KBM Kpast Ha OTUETHUA EpUO,
@oHABPT WMa TPOCPOUEHH OOe3leHEeHW B3eMaHUS IO KOPHOpaTWBHM obOnuranmuu Ha 1 eMuTeHT. 3a
OTIpeJielisTHE Ha MMPOCPOYUETO 110 Te3W (PMHAHCOBU aKTHBH KbM Kpas Ha 2022 r. e U3Moi3BaHa HadyalHaTa
JaTa, Ha KOSATO € OO0sBeHa MpeJCpOYHATa M3UCKYeMOCT Ha CHOTBETHATA KOPIIOPATHBHA OOJIHUTaIus
(mompoOHa wHpOpPMAITHS 32 HOMHHAITHAS pa3Mep Ha B3eMaHUATa, 00e3eUeHuATa, 00e3IIeHKaTa U CpoKa
Ha MPOCPOYHE € MpelcTaBeHa B npuiokenue 15 ,, [IpuOIu3uTeIHA CYSTOBOAHU OLICHKU M JONYCKaHUs
Touka ,,DUHAHCOBU MHCTPYMEHTH, KOUTO HE Ca OTYETCHH IO CIIpaBeIMBa CTOWHOCT). OOmMAT pazmep
Ha te3u B3emanus € 0.03% ot obmure aktuByu KpM 31.12.2022 1.

3a M34YMCIABaHETO Ha OO0IIaTa PUCKOBA EKCIO3ULMS CE€ H3I0N3BAa METOJAa Ha IIOETUTE 3aJbIDKCHUS,
ceriacHo Hacokute Ha KoMmuTera Ha eBpomneiickute perynatopu Ha neHHd KHika (CESR).

KoM 31.12.2022 1., @OHABT HSAMA MMO3UIUH B IEPUBATUBHU (PUHAHCOBU MHCTPYMEHTH.

3a mepuoma 01.01.2022 r. — 31.12.2022 r., oHABT HE € CKIIOYBAT CICIKU C JEPHUBATUBHHU (DHMHAHCOBH
MHCTPYMEHTH U PEIO CHEIKH.

3a mepuoga 01.01.2022 r. — 31.12.2022 1., ®oHABT He € OWII CTpaHa MO CACNKH 3a (pMHAHCHpaHe C [IEHHU
KHIDKA U CyarioBe 3a 00IIa TOXOJHOCT.

Jukeuoen puck

OOmuAT TUKBHIEH PUCK TPEICTABISABA PUCKHT B OIpeneneH MoMeHT, DOHIBT Ja He pasmoiara c
JOCTATBhYHO JIMKBUIHHU CPEIICTBA 32 U3IIBJIHEHUETO Ha CBOUTE 3aJbJDKEHUS 1O 00paTHO M3KYIyBaHE Ha
TISII0BE, B pe3yJITaT Ha KOETO Ja BH3HUKHE HEIOCTHUT U CE HAJIOXKHU MPoak0a Ha aKTHBHU WM MPUBIUIAHE
Ha CpeJICTBA IIpH HEOJIArOMPUATHY TTa3apHH YCIOBHS. JINKBUTHUAT PUCK CBHINO Taka MOKE M J1a BH3HUKHE
KaTo CIICJCTBHE OT HUCKAaTa JIMKBUIHOCT Ha KAIMTAJIOBHUS Ia3ap, KaKTO W IPH HEOOWYANHO TOJEMH
MOPBYKH 332 O0paTHO M3KYIyBaHE Ha JJIOBE, KOUTO MOTaT Ja JOBEAAT JIO W3UepIIBaHE HA MapUYHUATE
cpencTea Ha (oHIA.

32



14.

JA® ,, ICK I'TOBAJIHA 3AIIUTHU KOMIIAHUH G 4ACK

otp group

MNPUJIOKEHUSA KBM I'OJUIITHUA PUHAHCOB OTUET
3a roANHAaTa, NpUKIOYBama Ha 31 nexkemBpu 2022

OmnogecTsiBaHe HA MOJUTHKATA 110 YIIPABJEHHE HA PUCKA, IPOAbJIKEHHE
Jlukeuoden puck, npoovarncenue

DOHIBT € MIBXKEH 1a MOAAbPIKa TakaBa CTPYKTYpa Ha aKTHBHUTE W MACHBHTE, KOSATO MY IO3BOJIABA 14
OCBIIECTBSABA OE3MPEIATCTBEHO [CHHOCTTa CH KaTO IOTacsiBa CBOECBPEMEHHO 3abJKCHHATA CH Ha
pasyMHa 1ieHa 6e3 Ja ce Hajara npuObp3aHa pa3npoaakda Ha JOXOAOHOCHH akTHBU. DOHIBT MPUBINYA
CPEICTBA ITOCPEACTBOM EMHUCHS Ha COOCTBCHH JSUIOBE. YTIPABICHUETO U MOAIBPKAHETO HA IMKBUIHOCTTA
Ha DoHJa Ce OCBIINECTBABA OT YMPABISIBAIIOTO APYXKECTBO, chriacHo [IpaBwiia 3a moOAabpKaHe U
yhnpaBjeHHe Ha JIMKBUIHOCTTA HA DoHpa. [IpskaTa OTTOBOPHOCT 3a yIPaBICHUETO U MOIBPKAHETO Ha
JIMKBUIHOCTTa € HAa OTHEN ,,YNpaBlicHWE Ha TMOPTHEHnu”, a JUKBHIHHUIT PUCK CE CIEAH OT OTACT
,»YTIPaBJICHHE Ha pUCKa”. 32 OTYETHOCTTA HA JTUKBUIHUTE CPEJCTBA OTIOBaps OT1eN ,,CUeTOBOICTBO”, a 32
BBTPELIHMSI KOHTPOII - OTAeH ,,ChOTBETCTBHE .

OCHOBHUTE MPUHITUITH, KOUTO YTIPABIISIBAIIIOTO JPYKECTBO CJIEABA MPH MOIIBPKAHETO U YIIPABICHUETO

Ha JJUKBHIHUTE cpencTBa Ha DoH/A, ca KaKTO ClIeBa:

e CIa3BaHE Ha MpaBUJIATa, 3A0KEHN BHB BHTPEITHUTE JOKYMEHTH Ha DOH/IA, KAKTO ¥ M3UCKBaHUATA 32
JUKBUAHOCTTA, PETJIAMEHTHUPAHU BB BCUUKU 3aKOHOBH U MOJ[3aKOHOBU HOPMATUBHHU aKTOBE, Kacaellu
doHAa;

® TIOCTHTaHE Ha ONTHMAaJHA JUBepCUUKAINS Ha WHBECTUIIMOHHIS MTOPTHEHT;

® aHaNM3 M aJIeKBaTHO yIpaBJICHNUE Ha MMAPUIHUTE ITOTOIH;

® TUIAHWpaHE Ha U3BBHPEIHUTE 00CTOSITENICTBA.

Cna3BaHeTo Ha I/I36poeHI/ITe IMO-TOp€ MNPUHIMUIIN UMAT 3a LECJI OCUTYPABAHCTO Ha 3alllMTa Ha IIpaBaTa HU
HUHTCPECUTEC HA MMPUTCIKATCIINUTE HA JSAJIOBC HA q)OH,Z[a ¥ M30STBAaHETO HA NOTCHUUAJIHU JIMKBUJIHU KPU3H.

ITo-momy ca mpencTaBeHH TaOIUITM 3a MafeKHATAa CTPYKTypa MO OCTaThueH MaTypuTeT KpMm 31.12.2022 1.
n31.12.2021 r.

KbMm 31.12.2022 Jo 1 m. bes O0wo
MaTypuTeT

B xunaou nesa

AKTHBH

DUHAHCOBU aKTHUBH 32 ThPTyBaHE - 1457 1457

ITapuunu cpencrsa 1129 - 1129

Bzemanus - 1 1

OO01110 AKTUBH 1129 719 2 587
Texymum 3a1bIDKSHAS 6 - 6

00110 3aabJIKEHHS] 6 - 6

Kbm 31.12.2021 Jlo 1 m. bes3 O6mo

MATypHUTET

B xunaou nesa

AKTHBH

@DUHAHCOBH aKTHBHU 32 ThPTyBaHe - 718 718

IMapuunu cpencrea 198 - 198

Bzemanus - 1 1

OO01110 aKTUBH 198 719 917
Texymm 3aIbIDKEHUS 2 - 2

0010 3aabJKEeHHs 2 - 2
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MNPUJIOKEHUSA KBM I'OJUIITHUA PUHAHCOB OTUET
3a roANHAaTa, NpUKIOYBama Ha 31 nexkemBpu 2022

OmnoBecTsiBaHe HA MOJUTHKATA N0 YIPaBJeHNe HA PUCKA, PO bJKeHHe
Onepayuonen puck

OmnepaunOHHUAT PUCK € PUCKBT OT AUPEKTHU WM MHAUPEKTHU 3aryOH, B PE3yJITAT HA YOBELIKH TPELIKH,
MPOMYCKH B CHCTEMHTE, HETIOIXOAALIM MPOLEAYpH M KOHTPOJ WX 3aryOH IBbJDKAIlM ce Ha BBHHIIHATA
cpena, BKIIFOYUTEITHO U Ha TpaBeH puck. OeparioHHUAT PUCK MOXKe 1a ObJie PUCK OT ONEpPaIliH, PUCK OT
MH(OPMAITMOHHUTE CUCTEMH, PUCK OT YOBEIIKH PECYPCH, PUCK Ha OOKpBXKaBalaTa cpeaa.

OnepaunOHHUAT PUCK, O0EKT Ha KoiTo e DoHma, NMpoM3NIH3a OT OMEPALMOHHHS PUCK, CBBP3aH C
OpraHu3auysaTa U JeHHOCTTa Ha YTNPaBISBAIIOTO APYXKECTBO. B Tasu Bpb3Ka, ONEPALIMOHHUAT PUCK Ce
CJIeIM Ha HUBO YTIPABIISBAILO APYKECTBO B CHOTBETCTBHE ¢ IIpaBuiiaTa 3a oLleHKa U ypaBIeHHUE HA PUCKa
Ha ®onpa u [lpaBunara 3a ynpasnenue Ha pucka Ha Y/ ,,JICK Ynpasnenue Ha aktuu” A/Jl.

OnepanMoHHUAT PUCK C€ PEryjHpa ChIIIACHO CTPATETHUTE 3a YIIpaBJIEHUE HA BUJIOBETE ONeEpaIliOHEH
puck, neduaupanu B [IpaBmiara. B monsiiHeHNe, B Y IPaBIsABaNIOTO IPYKECTBO € TIPHETA U IPOIIeaypa 3a
chOMpaHe Ha TaHHH 3a ONEPATUBHO-PUCKOBU CHOUTHS U JOKJIAJIBAHE HA MHIIUCHTH.

B cnrotBetcTBUHE C [IpaBunara 3a ynpaBieHre Ha pucka Ha Y IPaBIIsBaIlOTO IPY>KECTBO Hal-MaJIKO BEAHBK
TOJIUIITHO CE€ M3TOTBSI OTUET 33 XapaKTepUCTHUKATa U HUBOTO Ha PHCKA, CBBP3aHU C TIPOIIECUTE H CUCTEMUTE
Ha [[py>xecTBOTO.

IIpubau3uTETHU CHETOBOAHU OLIEHKHU U IOy CKAHUS
Oyenka no cnpageonuea CmouHocm

JIpy>KecTBOTO OMpenens CIpaBeiuBa CTONHOCT, M3MOJN3BAWKM ClleAHATa Hepapxwuis, KOATO OTpas3siBa
3HAYMMOCTTa Ha (PaKTOpUTE M3MOJI3BAHN 32 ONPEICIISIHE HA CTIPaBeINBa CTOHHOCT:

e Hugo 1 - BXopsmuTe NaHHU Ha HUBO | ca KoTHpaHWTE (HEKOPUTHPAHM) LIEHH Ha MHCTPYMEHTH Ha
aKTHBHUTE 1a3apy 32 UICHTUYHU (PUHAHCOBH HHCTPYMEHTH;

e Hugo 2 - BXoaAmuTe JaHHU Ha HUBO 2 ca BXOZSIIM JaHHM 32 JaJeH aKTHB WJIN MacUB, pa3INyHHU OT
KOTHPaHUTE LIEHH, BKIIOUYEHH B HUBO 1, KOMTO, MPSAKO MM KOCBEHO, ca HOCTBHIIHU 32 HaONIOJCHHE.
Ta3u kaTeropus BKIIOUBA MHCTPYMEHTH, OLICHSABAHM H3IOI3BAMKMU: KOTUPAaHM LIEHH HAa IOAO0OHHU
aKTHBH WM NIACHBU Ha aKTUBHM Ma3apy; KOTUPAHU LIEHH HA MICHTUYHU WU MOJOOHM aKTUBU HIIH
[IaCHBH Ha Ia3apy, KOUTO HE C€ CUMTAT 3a AKTHUBHM; APYTH TEXHUKH 3a OLCHSABAHE, KbAETO BCHUKU
3HAYMMH BXOJSIIIMU JaHHU ca MPSIKO WM KOCBEHO OCTBIIHY 33 HAOJIOJEHUE, N3IOI3BAlKK Ma3apHU
JaHHU;

e Hugo 3 - BXoagmuTe 1aHHU HAa HUBO 3 ca HeHaOII01aeMy BXOASAIIM JaHHY 32 AaJIeH aKTUB WM TaCHB.
Ta3u kareropus BKJIIOYBA BCUUKH MHCTPYMEHTH, NIPH KOUTO TEXHUKATa 3a OLCHSIBaHE HE BKJIIOYBA
HabOIronaeMH BXOASIIM JaHHU M HEHAONIOJaeMUTe BXOAALIM JaHHU MMAT 3HAYUTENEH e(eKT BbpXY
OlLIEHKaTa Ha MHCTpyMeHTa. Ta3u kareropus BKIIOYBA HHCTPYMEHTH, KOUTO CE OIIEHABAT Ha 0a3zaTa Ha
KOTHpaHU IIEHW Ha NOAOOHM HHCTPYMEHTH, KBAETO 3HAUMTENHH HEHAONI0JacMU KOPEKLIHH WU
MIPEIIOJIOKEHNS Ce U3UCKBAT, 3a /1a OTPA3AT Pa3IMKUTE MEXIy HHCTPYMEHTHUTE.
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MNPUJIOKEHUSA KBM I'OJUIITHUA PUHAHCOB OTUET
3a roANHAaTa, NpUKIOYBama Ha 31 nexkemBpu 2022

le/lﬁJI](lZ}HTeJ'[HI/I CYC€TOBOIHM OLICHKHU U JOIIYCKAHUSA, IPOABLJKCHUE
Dunancosu UHCMpDYMEHmMU, om4yemenu no cnpasednusa CMOIHOCM

Tabnwmara mo-moiy TpeacTaBs aHaMW3 Ha (UHAHCOBUTE HHCTPYMEHTH, OTYETEHH IO CIIpaBeIJINBa
CTOMHOCT, CIIOpe]l U3M0JI3BaHATa epapXus.

B xunsaou neea Hpua. Huso 1 Oo61mo
31 nexemBpu 2022

Axuun 7 79 79
KonexkTBHN MHBECTUIIMOHHU CXEMHU 7 1378 1378
Oo6mo 1457 1457
31 nexemBpu 2021

Axnun 7 81 81
KoneKkTHBHN MHBECTUIIMOHHU CXEMHU 7 637 637
O6mo 718 718

Ouenka na punancosume aKmueu, OUEHAGAHU O AMOPMUUPAHA CHOUHOCH
Onpeoensane na pazama Ha puHancosume aKmusu, OUeHABAHU HO AMOPMUSUPAHA CHOUHOCH

B cwotBeTcTBHE ¢ M3uckBanusaTa Ha MCDO 9, IIpy I'bPBOHAYATIHOTO IMPU3HABAHEC U BIOCJICACTBHUEC KbM
BCCKH OTYUCTCH IICPHUO (I)I/IHaHCOBHTe AKTHUBU CC NIPUYUCIIABAT KbM HAKOSA OT CICOHUTC TPU (1)331/13

o ®daza 1 — oOciyxBaHM aKTHBH 0O€3 3HAYMTEITHO YBEJIMYECHUE HA KPEIUTHUS PHUCK Cle]
MIbPBOHAYAIHOTO UM IIPpU3HABaHEC,

e daza 2 — oOcoyBaHM aKTUBU CbC 3HAYHUTEIIHO YBEIMYCHHE HA KPEIAUTHUS PUCK OT
MbPBOHAYATIHOTO UM MPU3HABAHE,

e daza 3 — HeoOCyKBaHM, KPSTUTHO 00C3IIEHEHN aKTHBH.

KbM Bcsika oTueTHa mata YHOpaBISBAmIOTO JIPYXKECTBO TMIPENEHSBA, Nald KPEOUTHUAT PHUCK Ha
(hMHAHCOBUTE aKTWBH C€ € YBEIMYWI 3HAYUTEIHO B CpPaBHEHHE C ITbPBOHAYAIHOTO Mpu3HaBaHe. [lpu
TIperieHKaTa 3a ToBa Y IPaBISIBAIIIOTO APYKECTBO Ce PHKOBOIU OT MPOMSHATA B PUCKA OT HACTHIIBAHE Ha
HEU3ITBJIIHEHUE Tpe3 MEpHoa, ChOTBETCTBAI HA OYAKBaHUS XHBOT HAa ()MHAHCOBUS aKTHB, BMECTO OT
IpoMsiHATa B pa3Mepa Ha oyakBaHaTa 3ary0a. 3a 1enra, YIpaBiIsaBalloTo Py KEeCTBO CPaBHSBA PUCKA OT
HACTHIIBAHE HA HEU3IThJIHCHUE MO0 (PMHAHCOBHUS AKTHB KBbM JlaTaTa Ha OTYETa C PUCKA OT HEU3IbIHCHUE
0 ChIMs (PMHAHCOB aKTUB KbM JlaTaTa HA IMbPBOHAYAIHOTO MY IPU3HABAHE.

KbMm obcnyxBanute aktwBu (Paza 1) ce mnpuumcisiBar BCUYKH (PUHAHCOBH AaKTHBH, 32 KOWTO
00CTOsATENICTBATA U YCIIOBUATA, TTocoueHH 3a Pa3za 2 u Paza 3, He ca HANWMYHA KbM OTYETHATA JaTa.

3a ompeienieH GUHAHCOB aKTUB € HAJIMIIC 3HAYMUTEITHO YBEJIUYCHUE HA KPEAUTHHUS PUCK B CPABHEHHUE C TO3H
IIpH ITFPBOHAYANTHOTO MYy mpu3HaBane (Pa3a 2), ako KbM OTYETHATAa JaTa € HM3MBIHEHO HSIKOE OT
00CcTOsATENCTBAaTa, TPEICTABEHH B IO-IOJIy, HO HE ca HaJHMIC OOCTOATEICTBA 3a NPHUYUCIIBAHE KBHM
HeoOcnyxBanu ekcrosuiuu (Daza 3)

e 3a0aBara B oOCiIyxBaHeTO HagxBbpis 30 1HU,

e B3semaneTo e B cTaTyc 00CIIyXKBaHa MPECTPYKTypHUpaHa eKCIIO3UITH,

e PelTHUHIBT HA KpeauTHATa €KCIIO3UILIMS HAAXBBPJISl MIPEABAPUTEITHO ONpeesieHa CTOHHOCT WX B

CpaBHEHHUE C HCTOPHUECKATA CH CTOMHOCT CE € BJIOIIIFIL.

L HaJ'II/I]_[C € HCUSI'BJIHCHUC IO ApYyTra €KCIIO3UIUA Ha ChIlaTa HACPCIIHA CTpaHa
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MNPUJIOKEHUSA KBM I'OJUIITHUA PUHAHCOB OTUET
3a roANHAaTa, NpUKIOYBama Ha 31 nexkemBpu 2022

Hpﬂﬁﬂﬂi}l/lTeﬂHI/I CYC€TOBOIHM OLICHKHU U JOIIYCKAHUSA, IPOABLJKCHUE

Onpedensane na cpazama na unancogume axmueu, OYEeHACAHU NO AMOPMUIUPAHA CHIOUHOCHL,
npoovdICeHUe

OuHAHCOB aKTHB Ce MPUYKCIABA KbM HeoOCTykBaHuTe B3eMaHus (Da3a 3), korato KbM OTUETHATA JaTa
3a aKTHBA € HAJIHLE HAKOE OT CICJHUTE CHOUTHSI WIH YCIOBUS:

e Toii e kmacudupan KaTo HeOOCITyKBaH

L HaJ'II/I]_Ie Ca HApyHICHUA 3a JOT'OBOPHU OTHOLICHUA

e 3HAYUTEIIHU (1)I/IHaHCOBI/I 3aTpyAHCHUS HA IUTbXKHUKA (BJ'IOH_IaBaHC Ha I10Ka3aTCJIM KaTo KalluTajaoBa
aJICKBATHOCT U J'II/IKBI/II[HOCT)

L4 OO0sBsIBaHE B HECHCTOATEITHOCT UIH JIMKBU AW Ha HACPCIIHATA CTpaHa

Tabnuuara mo-10iy NpeAcTaBs KiacuUKauaTa Ha (MHAHCOBUTE aKTUBH, OLICHSBAHH 110 aMOPTH3HpaHa
cToitHOCT, 10 (azu cbrimacHo MCDO 9.

B xunsou nesa Mpu. ®a3a 1 ®a3za 2 ®a3za 3 (011311 (]

31 nexemBpu 2022
[Mapu4nu cpeacTsa 5 1129 - - 1129

B3emanusi, CBbp3aHHu C JBITOBU
(hbMHAHCOBY HHCTPYMEHTH

O0wmo 1129 - 1 1130

B xunsou nesa Mpu. ®a3za 1 ®a3za 2 ®a3za 3 (011311 (]

31 nexemBpu 2021
ITapuunu cpeacTaa 5 198 - - 198

B3emanusi, CBbp3aHHU C JBITOBU
(bMHAHCOBY WHCTPYMEHTH

O0wmo 198 - 1 199

YnpaBnsBamoTo IPYyKECTBO OIICHSBA CTOMHOCTTa HA CPOYHUTE M Oe3CpOUYHHTE OAHKOBH BJIOTOBE Ha
®oHpa chriacHo ycloBusaTa U n3uckBaHusTa, onpenenenn B 3AKUCIAIIKM u Hapen6a Ne 44 na KOH.
Kobm 31.12.2022 1. HE ¢ oTUeTeHa 00E3IeHKa OT OYaKBaHW KPEIUTHHU 3aryOu 1mo BioroBere Ha DoHaa B
KPEJAWTHU MHCTUTYIIMH, KaTO CIOpE] MpeleHKaTa Ha J[py»ecTBOTOo, OajaHcoBaTa UM CTOHMHOCT HE Ce
OTJINYaBa OT TAXHATa CIPaBeJINBA CTOMHOCT.

YnpaBnsBamioTo APY>KECTBO € U3BHPIIUIO OI[EHKa HAa OYaKBAaHUTE KPeIUTHH 3aryon Ha PoHa U Thil KaTo
€ YCTaHOBUJIO HECHIIIECTBEHU CYMH, MOPAIA UCTOPUUIECKATA BH3CTAHOBUMOCT Ha (PMHAHCOBUTE aKTHBH,
OTYUTAHU IO aMOPTU3UPAHA CTOWHOCT, KAKTO U HECHIIECTBEH e(DEKT OT MpHJIaraHe Ha MaKpo aHHH, HE €
0TYeINo 00e3IeHKa I10 TAX.

BpB ®aza 3 ca BKIIOUYCHN HEOOCITYKBaHU O0C3IIEHEHN MPOCPOUYCHH B3eMaHWs. lIpu3HaBaHETO Ha TE3H
AKTHUBU U JIBWXCHUCETO HAa OYaKBAHUTEC KPCAUTHU 3ary61z1 (O6C3H6HKI/I) 0 TAX MIPE3 OTUCTHHUA NEPHUOJ] €
KaKTO CJIe/Ba:

36



15.

JA® ,, ICK I'TOBAJIHA 3AIIUTHU KOMIIAHUH G 4ACK

otp group

MNPUJIOKEHUSA KBM I'OJUIITHUA PUHAHCOB OTUET
3a roANHAaTa, NpUKIOYBama Ha 31 nexkemBpu 2022

Hpﬂﬁﬂﬂi}HTeﬂ]ﬂ/I CYC€TOBOIHM OLICHKHU U JOIIYCKAHUSA, IPOABLJKCHUE

Onpe()ejume Ha qbas'ama Ha qbummcoeume aKkmueu, ouensaeanu no amopmusupana cmoiinocm,

npoovdICeHUe
AKTHBH, KaTeropusnpanu sbB ®aza 3

B xunsou nesa

Homunaana croiinoct xpMm 01.01.2022
YBenuueHus/(HaMaJIeHHs )

Homunanana croiinoct kpm 31.12.2022

Hartpynana o6e3nenka kbm 01.01.2022
VYBenuueHue Ha 3aryoara

HartpynaHna o6e3nenka kbm 31.12.2022

banancoBa croiinoct kpM 01.01.2022

Bbanancosa croiinoct kpm 31.12.2022

B3emanus/(punancosn
HHCTPYMEHTH,
Kkjaacupunupanu b ®Pa3za 3

8

8

(M

(M

1

1

Tabauiara mo-moiy MpeaocTaBs JeTaiin3upaHa MHPOpPMAIKs 3a HAaYMHA HA OLICHKAa Ha (PUHAHCOBUTE
aKTUBH, KaTeropusupanu B HuBo 3, ChriacHoO epapxusaTa Ha CIpaBeAJIuBaTa CTOMHOCT.

JApyru akTuBu, kareropusupanu B Huso 3

B xunaou nesa Homunasina Koepunuent  IIpeoumenena  OOe3nmenka Cpox Ha
CTOMHOCT HA NOKpPUTHE CTOMHOCT npocpouue

31 nexemBpu 2022 r. (nHu)

B3emanus no

KOPNOPaTHBHA

obmMranust

OO0 pa3mep Ha IbITa IO 3 005 8 005

LSU1aTa EMUACHS

OO0 pa3mep Ha

o0e3neyeHus 1o suiara 2052 1 662

EeMHUCHS

[Ipornent Ha obe3nedeHns 25.64% 20.77%

B3emanus na ®onga no 3 9.41%* 1 7 3677

eMHUCHATA

3abenescka: Homunannama cmotinocm Ha obe3neyeHuemo e MUHUMATHAMA YeHd, HA KOAMO CUHOUKA UMd Npago od
npogedcoa cnedsawy mupe. [lpeoyenenama cmouHoOCH e MUHUMATHAMA CIOUHOCT 3a Peanu3ayus Ha obe3neueHusma
Ha nocredsayu mvpoge npedu C8UKEAHe Ha HOB80 CvOpaHrue Ha kpeoumopume. Kom kpas na 20222., npu npunodicen
om Ynpaenasawjomo Opysscecmeo npoyenm Ha obe3yenka Ha ezemanuama om 83%, koegpuyuenmvm na nokpumue e

usyucaen na 9.41%.

16. CnOuTHSA clea aaTaTa , KbM KOSITO € ChCTaBeH oTueTa

Hsama ApYyTH 3HAYUMHA C"[>6I/ITI/I$I, I/I,Z[GHTI/I(I)I/II_[I/IpaHI/I CJICA Kpas Ha OTYCTHUS ICPUO.
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