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I. PazButue Ha neiiHocTTa U cbeTosiHMe HA D ,,JICK I'no6anHu 3aliuTHA KOMIaHun”

JCK I'mobOanHu 3a0iuTHI KOMITAHUH € JOTOBOPEH (OH/ IO CMHCHJIA HA WiI. 5, ail. 2 oT 3aKoHa 3a
JNEMHOCTTA HA KOJCKTHBHUTE WHBECTUIIMOHHU CXEMHU W Ha JPYTH MPEANPUSITHS 32 KOJIECKTUBHO
nuBectupane (3JKUC/IIKN). ®oHnbT ¢ HEemepcOHHU(PUIMPAHO IPYKECTBO IO CMHCHJIA Ha
3akoHa 3a 3agbDKeHusTa W jgoroopure (331), HE € IOPUAMYECKO JIMIE W MpEICTaBisBa
000co0E€HO HWMYIIECTBO 3a HMHBECTHpaHe Ha HaOpaHWUTE TapHYHHA CPEJCTBA B Pa3IMYHU
(hMHAHCOBU MHCTPYMEHTH 4pe3 Pas3Npe/ICICHUE Ha PUCKA H B ChOTBETCTBUE C MHBECTHIIMOHHATA
cTparerusi, onucana B [Ipocnekra u B [IpaBunara Ha @onpa.

JCK TI'mobanHy 3amuTHY KOMITAaHMW HsMa YIPaBUTEIHW OpraHW, KaTo HeropaTa JIEHHOCT,
BKIIFOYUTETTHO VIPABICHUETO Ha aKTUBUTE My, C€ OCBIIECTBABA CaMO OT YIPaBISABAIIO0
JIPYXKECTBO, KOETO JICHCTBa OT MMETO U 3a cMeTKa Ha DoHjaa, ceraacHo wi. 87 ot 3JJKMCATIKN.

C Pemenue Ne 168-11d/06.02.2008 r. na K®H ,,JICK Vnpasnenue Ha axtusu” AJl momydu
paspelieHre 1a OpraHu3upa U ynpasisiBa aeiHocTTa Ha DOoHAA, KaTo MyOIMYHOTO MpeiaraHe
Ha HeroBuTe asioBe 3amousa Ha 07.03.2008 r.

II. MuBecTHIIMOHHA AEHHOCT M MOJHUTHKA

WNusectunmonnata neitnocT Ha JICK [NmoOanHu 3aliuTHH KOMIAHUH C€ OCHIICCTBSBAIIC B
CHOTBETCTBUE C OCHOBHHTE 11enin Ha PoHAa (TIpeACTaBEHH B CICTHUS IPHOPUTET):

® HapacTBaHe CTOMHOCTTa Ha WHBECTHUIMHTE B JsuioBe Ha DoHIa mOCpPEACTBOM
peanu3upaHe Ha MaKCUMAaJIeH Bb3MOXKEH J10XO0/ IPY [IOEMaHe Ha YMEPEH J10 BUCOK PUCK;

L OCUT'YPsABAHC HA JIUKBUAHOCT HA MHBECTUIIMHUTE HA MPUTECIKATCIIUTEC HA JIAJI0BE;

WuBectnnnonnara crparerus Ha PoHma MpenBikaa peaM3UpaHeTO Ha KaWTAIOBH Iedanow,
MIPUXO/N OT AUBUJIEHTH, KAKTO M TEKYIIH JOXOJAU OT JABJITOBH IIEHHH KHW)XKa U IPYTH (PUHAHCOBH
WHCTPYMEHTH. 3a MOCTUraHe HAa MHBECTULMOHHUTE LM 1€ Ce Mpulara CTpaTerus 3a akKTUBHO
yIpaBieHNEe Ha HEroBHs MOPTQEHT OT aKIMW W ABITOBU IEHHU KHIKA, IOKOJIKOTO Ma3apHHUTE
YCIIOBHS I'O II03BOJISIBAT.

ITo ornomenne Ha JICK I'moGanmHu 3alIUTHH KOMIAHMHM HE CE€ NPEJABHXKAA HM3TpakIaHe Ha
TEPUTOPHAITHA CTICIIMATIN3AINS Ha CXeMaTa.

C ormen mocturaHe Ha HHBecTuluoHHMTE nenu Ha , JICK I'moGanHu 3aliuTHH KOMIAHUK
YpaBisBamoTo JIpyKEeCTBO MHBECTHpa HaOpaHuTe cpencTBa Ha DOHAA MPEIUMHO B JTUKBUTHH
aKIIMM Ha JPYXKECTBA OT CEKTOPHUTE MOTPEOUTEIICKH CTOKH, 37paBeona3Bane (B T.4. dapmars),
KOMYHAJTHH YCIIYTH, TEICKOMYHUKAIUH, HEIBHKUMH UMOTH, HE(T U Ta3, © B OOPCOBO THPTyeMH
(hOHIOBE, MHBECTHPAIIY MIPEUMYIIECTBEHO B aKI[UK Ha KOMIIAHWH OT TE3U CEKTOPH, C MOTCHIHAI
32 pacTeX Ha ILIEHUTE WM, JOMYyCHATH JO0 WIW THPryBaHU Ha peryjupaH nazap B PemyOmmka
Boearapus wnu B 4y>kOnMHa, KAKTO U B JBJITOBH (DMHAHCOBU MHCTPYMEHTH.
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1. Ob6eM U cTpyKTypa Ha UHBecTUIUHUTEe B moptdeiiaa nHa P ,,/ICK I'modannu 3amnTHH

KOMIIaHUH ”

HaGpanute cpenctBa ot mpogaxda Ha gsutoBe Ha DoHa O0sixa MHBECTUPAHU B CHOTBETCTBHE C
M3UCKBaHUsTA HA 3aK0HA, HeroBute [IpaBunara u [Ipocmnekt.

KbM 30.06.2020 r. o6mus pa3mep Ha aktuBute Ha @oHpa e 643,720.41 nB., KaToO B TOBA YUCIIO CE€

BKJIIOYBAT:

e AKIMH - OT 5 MyOJIMYHH APYXKECTBa, CIaanii KbM 2 cektopa — 17.60%
e JlsutoBe Ha KOJIGKTUBHHM MHBECTUITMOHHM CXeMU — Ha 9 emuteHTa — 46.30%
e [lapuunu cpencra mo 6ankoBH Biorose — B 1 6anka — 35.38%

o Jlpyru aktusu — 0.72%

Crpykrypata Ha aktuBuTe Ha 1D ,,JICK I'mobanxu 3amuTHi KOMIAaHUN KBbM Kpas Ha OTYETHHA
HEepUOA U KbM Kpas Ha NPEAXOJHATa IOAMHA, B CTOMHOCTHO M3PaKEHUE U KAaTO HPOLEHT OT
obIara CTOMHOCT Ha aKTUBUTE, € KaKTO CIIE/ABa!

AKTHBH 30.06.2020 31.12.2019

JIB. % JIB. %
Bankoeu eénozose /oowo/ 227777.30 35.38 492 803.48 78.86
bescpounu Gankosu srorose, 227777.30 35.38 407796.02  65.26
OEHOMUHUPAHU 8 Jle6d
Cpo4Hu OAaHKOBH BJIOTOBE, ) ) 85 007 46 13.60
OCHOMUHUPAHU 8 1e6d, 6 M. Y.
B3€MaHUs M0 HAYUCJICHU JTUXBH - - 7.46 0.00
AKyuu oenomunupanu 6 nesa 113 291.30 17.60 130 125.83 20.82
akmun — AJICUL] 73 791.30 11.46 85 490.83 13.68
akuny — OuHAHCH 39 500.00 6.14 44 635.00 7.14
Hanose na KUC /oowo/ 298 013.39 46.30 - -
Hanose na KHC, 298 013.39 46.30 - -
OCHOMUHUPAHU 8 e8P0
B3emanusn 4638.42 0.72 1949.31 0.31
OO0 AKTHBH 643 720.41 100.00 624 878.62  100.00

Codust, m.x. 1000

yi. Anabun Ne 36, er.3

tex. (02) 930 10 00

eit. noma: office@dskam.bg
en. cTpaHuna: www.dskam.bg



(d ;
@ ACK YnpasneHue Ha AKmuBu
otp

group

CTpyKTypa Ha akTMBMTe Ha
OCK MoBGanHn 3almnTH KoMnaHum
Kbm 30.06.2020 r.
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BaHkoeEW Brioroee #O0BNroBu KHUKa

B KanuranoBu KHWUXa B pyru aKTMEM

CTPYKTypa Ha akTMBMTE Ha
OCK MNoBanHu sawmTH KoMnaHum
Kbpm 31.12.2019 1.

0%
21%

0%

\TQ%

BaHkoBW BROroge # OBeNroen KHWKa

m KanutanoBu KHuka n[pyru akTMEM

Pasnpenenenne Ha akTuBute Ha DoHga

AKTHEH 30.06.2020 30.06.2020 31.12.2019 31.12.2019
(s1B.) (%) (s1B.) (%)
g;“;:fyﬁ;’;;‘a';“:;fﬂi“:f:’-:“’pry"a““ 411 304.69 63.89 130 125.83 20.82
ThpryBanu Ha BOB-Codust AJl, B T.4. 113 291.30 17.60 130 125.83 20.82
Kanumanosu 113 291.30 17.60 130 125.83 20.82
Teprysanu Ha Deutsche Boerse, B T.4. 194 466.52 30.21 - -
60pco6o mupeysanu GoHoose 194 466.52 30.21 - -
I’ifryBaHn Ha NYSE Euronext Paris, B 103 546.87 16.09 ) )
b60pco6o mupeysanu Gonoose 103 546.87 16.09 - -
O0110 prHAHCOBY HHCTPYMEHTH 411 304.69 63.89 130 125.83 20.82
BbankoBH BJIOroBe 227 777.30 35.38 492 803.48 78.86
JApyru BzeMaHust 4 638.42 0.72 1949.31 0.31
OO0 aKTUBH 643 720.41 100.00 624 878.62 100.00
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2. HanmpaBeHn NpoOMeHHU B CTPYKTypaTa Ha noprdeiina Ha @onaa
2.1. Akunu
[Ipe3 oTueTHUs nepuoa Os1xa NPONAACHU aKIIMK HA TPH EMUTEHTA, CIIAAAIIN KbM €IUH CEKTOP.

Ksm 30.06.2020 r. mensT Ha akimu Bh3au3a Ha 17.60% ot croiiHOcTTa HA OOLIUTE aKTUBU HA
®onpa cipamo 20.82% xem 31.12.2019 1.

2.2. IsjioBe OT KOJIEKTHBHM WHBECTUIIHOHHH CXEMH

[Ipe3 oTtuerHms mepuon Osxa 3aKylleHH ISUIOBE HA NE€BET OOPCOBO THPTyBAEMH KOJEKTHBHH
WHBECTHULIMOHHU CXEMHU.

JleabT HA KOJIEKTUBHUTE MHBECTUIIMOHHU CXeMH B o0muTe akTuBd Ha Donma kM 30.06.2020 r.
€ 46.30%. cupsmo 0.00% xbm 31.12.2019 r.

2.3. /Ieno3uTH ¥ pa3mJialiaTeIHd CMEeTKH

B kpas Ha OTYSTHHS TIEPUONT ACTBT HAa OAHKOBHUTE JICTIO3UTH B CTPYKTypaTa Ha OOIIUTE aKTHUBH Ha
®onpa e 0.00% mpu croitHocT 13.60% xbMm 31.12.2019 1.

KeMm 30.06.2020 r. napuyHuTe cpeincTBa Mo pasminamarenHu cMerku ca 35.38% ot aktuBuTe
cpsmo 65.26% xbm 31.12.2019 1.

3. Crpykrypa Ha nacuBute Ha JI® ,,JICK I'1o0anHM 3al[UTHH KOMIAHUHT ”

KbM kpas Ha mbpBoTO mecTtMeceune Ha 2020 1. JloroBopHUAT GOHIT MMa TEKYIIH 3aIbKCHUATA
C MaTypuTeT OO €AWH MECEeI, B TOBA YHCIIO 3aJABDKCHHUS KbM YHpaBisBamoro [IpykecTBo u
bankara Jleno3urap. [locouenure 3aab/DKEHUs Ce HAUMCIABAT €KEAHEBHO, chrilacHo [IpaBuiiara
3a OIleHKa Ha MopTdeina 1 onpenesHe Ha HETHAaTa CTOWHOCT Ha akTuBHTe, 0J00peHn oT KDH.
B 3ampmxenusita kpbM YmpamisBamoTo JpyKecTBO ce BKIIOYBA TaKcaTa 3a yIpaBlI€HHWE Ha
aktuBure Ha Douna.

IacuBu 30.06.2020 31.12.2019
JIB. % JIB. %

3aabIHKEeHUST KbM

VYupasassammoro pyxecTBo, B 1 284.67 75.36 656.46 57.56
T.4.:
(a) Taxca sa ynpasenue na 1 284.67 75.36 656.46 57.56
aktuBuTe Ha DoHpga
3aneiienns khm barkara 420.00 24.64 390.00 34.19
Jleno3urap
gaH’BJ'I)KeHI/Iﬂ KbM NWHBCCTULIMOHHHU _ _ 94.05 825
IIOCPEAHULN
061110 nacusu 1704.67 100.00 1140.51 100.00
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4. TIlpuxoau

B crotrBercTBHE CBC CTpyKTypara Ha moprdeina, npuxoaute Ha PoHma ce Qopmupar oT
MIPUXO/IN OT TPEOleHKa Ha (PUHAHCOBH aKTWUBH, TIPUXOJH OT JIMXBH IO JBJITOBH IEHHH KHIXKA U
110 OaHKOBH BJIOTOBE U OT IPUXOJH OT ONEepaltu ¢ (GMHAHCOBH aKTHBH.

[IpuxomuTe OT mpeoleHKa Ha (UHAHCOBHM AaKTUBH W HMHCTPYMEHTH c€ (OopMHpaT oT
MOJIOKUTETHATA TPEOICHKAa Ha (MHAHCOBUTE AKTHBH M HHCTPYMEHTH Ha 0a3a mpoMmsHata B
TAXHaTa LEHa.

[Mpuxomute oT omepanuu ¢ GUHAHCOBH WHCTPYMEHTH Ca BCJICJCTBHC Ha MO-BHCOKATa IeHA MPH
npojax0a Ha [IEHHU KHWXKA CIPAMO TAXHATa OalaHCOBa CTOMHOCT.

[IpuxoxuTe oT chydacTus ce GopMUpAT OT MOIYyYSHN AUBUACHTH U BB BPB3Ka C yBEIHUCHHE Ha
KalluTajla Ha EMUTEHTH.

Crpykrypata Ha mpuxomute Ha J® ,JICK I'moGamHum 3ammrHU KOMOaHWH KbM Kpas Ha
OTYETHUSI W CHOTBETHHS IEPHOJ Ha MPEIXOJHATa TOAWHA, B CTOMHOCTHO HM3PAXXCHHE W KaTO
MIPOIEHT OT 00IIIaTa CTOMHOCT Ha MPUXOIUTE, € KAKTO CIIEIBA:

Ipuxonn 01.01-30.06.20 01.01-30.06.19
JIB. % JIB. %
ITpuxoau oT nUXBY, B T.4. 1.04 0.00 8.50 0.02
(a) Mo GaHKOBH BIIOTOBE 1.04 0.00 8.50 0.02

[Ipuxonu ot mpeoreHKa Ha

304 986.13 98.86 53 173.85 94.24
(huHAHCOBH MHCTPYMEHTHU
[Ipuxoau ot oneparyu ¢ 750 0.00 i i
(hMHAHCOBH MHCTPYMEHTH
[Tpuxoau ot cbyyacTus, B T.U: 3504.71 1.14 3237.06 5.74
JIMBUJICHTH 3504.71 1.14 3237.06 5.74
O6u10 mpuxoaun 308 499.38 100.00 56 419.41 100.00

5. Pa3xoau
5.1. O6uo pa3xoaun

Crpykrypata Ha pazxoaute Ha JJ® ,,JICK ['mobamHu 3amuTHE KOMIAHUK KBbM Kpasi Ha OTYCTHUS
U CHOTBETHMS MEPHOJ Ha MpPEIXOAHATa TOAMHA, B CTOMHOCTHO H3PaKCHHE M KaTO IMPOLEHT OT
o0ImIara CTOIHOCT Ha pa3XOJUTe, € KAKTO CIIC/ABa:
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Pa3xoau 01.01-30.06.20 01.01-30.06.19
JIB. % JIB. %

Pasxonu no mpeornieHka Ha
(hMHAHCOBM aKTHUBU U 362 823.23 97.62 52 982.65 88.84
WHCTPYMEHTH
Pa3xonu no oneparuu ¢
(MHAHCOBU aKTHBH U 432.95 0.12 - -
WHCTPYMEHTH
Jpyru ¢hHHAHCOBU pa3XoaH 995.31 0.27 65.00 0.11
Pa3xonu 3a BBHIIHM yCITyTH 7377.53 1.98 6 588.45 11.05
Paszxonu no BanmyTHU ornepanuu 23.87 0.01 - -
O6mo pa3xoan 371 652.89 100.00 59 636.10 100.00

PazxoanTe mo mpeomneHka Ha (UHAHCOBH aKTHBH M MHCTPYMEHTH ce (opMHpar OT KamuTanoBa
3ary0a — OTpULIaTeIHATa IPEOLICHKA HA LICHHUTE KHIDKA Ha 0a3a IpoMsHaTa B TAXHATA LICHA.

Pasxomute 3a BBHIIHM yCIyrd ce (GOpMHpAT OT BB3HATPAXKICHWETO Ha YIIPABISBAIIOTO
HpyxecTBo (Takca 3a ympaBlIeHHE Ha aKTHBHUTE) M Bh3HArpakacHueTo Ha bankara Jlemosurap 3a
00CITy>KBaIlT ¥ KOHTPOJIHH (HyHKITHH.

5.2. OnepaTtuBHu pa3xoaun

Tes3u pasxoau ce mpucmanat ot aktuBute Ha JICK 'moGanHu 3alMTHA KOMIIAHUHM M TaKa KOCBEHO
Cce moeMar OT BCHYKH MPUTEXKATEIW Ha AsuioBe. Te ca BTOPHUIT KOMIIOHEHT DPa3XxOJH Clel
TPaH3aKIMOHHHUTE PA3XOJH MPHU MOKYIKa/00paTHO M3KYIyBaHE HA JISJIOBE, KOUTO HHBECTUTOPHT
cieaBa Ja uMma npeaBuj UHBecTupaiiku B JloroBopHust ®oH.

IIpencraBenute mo-gomy pasxoau karo mpoueHT oT cpenHata HCA 3a KOHKpeTHHs Mepuof,
MIPEU3YUCIICH Ha TOUIITHA 0a3a, ca KaKTO CIIe/IBa:

e 3amnepuona 01.01-30.06.2019 r. — 2.00%
e 3amnepuoaa 01.01-30.06.2020 r. — 2.70%

OnepaTuBHH pa3xoau 01.01-30.06.20 01.01-30.06.19
JIB. % JIB. %
Bb3narpakienue Ha YTIpaBisBamioTo 451024 5387 4168.45 62.65
JpyxecTBO
KoMHCHOHHM HAa MHBECTUIIMOHHU 253.10 3.02 0.00 0.00
TIOCPEeTHIIN
Busnarpaxnenme  ma - bankara 2485.10 29.68 2 420.00 36.37
Jleno3urap
Jlpyru Takcu npu cienku ¢ pMHaHCOBU 129.09 1.54 i i
HMHCTPYMEHTH
Jpyru GHMHAHCOBH pa3XxoIH 995.31 11.89 65.00 0.98
- 0aHKOBHM TaKCH II0 TPEBOJHU 4520 0.54 21.00 032
orepanyn
- O0aHKOBH TAaKCH, CBBP3aHH C 896 11 10.70 _ )
TpaHcdep Ha PUH. UHCTPYMEHTH
- Ipyru 54.00 0.65 44.00 0.66
OO0110 onepaTUBHH Pa3Xxoau 8 372.84 100.00 6 653.45 100.00
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6. lanbyHO TpeTHpaHe

Jd ,JICK T'moOGanmHu 3alMTHH KOMITAHWHM, KaTO BHJ KOJIGKTUBHA WHBECTHUIIMOHHA CXEMa,
JIoTycHaTa J0 myOJIMyHO mpejuiaraie B PenmyOnuka bbarapus mon3sa npedepeHIHanIHO JAHBYHO
TpEeTHpaHE:

HeroBara medvanba He ce obylara ¢ KOpPHOpaTWBEH NaHbK (wi. 174 om 3axona 3a
KOpnopamueHomo no0oxooHo obazaue).

yrpaeienrero Ha JgeiiHoctta Ha JICK I'moOanmHM 3aliMTHA KOMIIAHWHW, KAaTO BHJI
KOJICKTHBHA MHBECTHIIMOHHA CXeMa, € 0CBO0OIeHa (PHMHAHCOBA yCIIyTa M HE TOJICKH Ha
obnarane ¢ JaHbK 100aBeHa CTOWHOCT (w1 46, an. I, m. 6 om 3akoHa 3a OaHBK GbPXY
dobasenama cmouHoCm).

JlanbuHO o01araHe Ha TOXOUTE HA MPUTeKATeANTe HA AssioBe B [loroBopaute ®ongose

He mommexxar Ha HaHpYHO OOJIaraHe MOXOAWTE HAa MECTHH (U3UYCCKU JIHIA FUTU
(bu3MvecKH JINIa, YCTAHOBCHH 3a JaHBYHU IICTH B Ibp)KaBa — WieHKa Ha EBponerickus
ChI03 WIIM B JIpyTa JIbp)kaBa — WieHKa Ha EBpOneiickoTo HKOHOMUYECKO MPOCTPAaHCTBO
oT caenku ¢ asnoBe Ha doHpa (peamu3upaHa KamuTajloBa Iedyayida) B CIydaWTe Ha
0o0paTHO W3KYITyBaHE Ha [UIOBETC WIM MpoAax0a Ha [SUIOBETE, W3BBPIICHH Ha
peryiupan ObiIrapcku nasap Ha QUHAHCOBH HHCTPYMEHTH.

[lpu ompenensHe Ha MaHBUHUS (PUHAHCOB PE3YNTAT HA IOPUIAMYECKUTE JIHUIA, KOWTO
momiexkat Ha obmarane mo pena Ha 3KIIO, ¢ Te3n moxomu ce HaMasiBa CYETOBOIHHS
¢bunancoB pesyntar. Ilpu 3aryba OT CHENKH C JSUIOBE, JIMIIATa, KOWTO TOJJICKAT Ha
obnarane mo pema Ha 3KIIO, me crmeaBa Ja yBENIWYAT CUYCTOBOJHHS CH (DHHAHCOB
pe3yiTaT C OTpHUIlaTeNIHATa paszliuKka MEXIy MpoJakHaTa W NpHIOOMBHATA IIeHA Ha
nsoBetre. Korato nsmoBere ca NpHIOOMTH Ha pPa3IMYHU IIEHW W BIIOCICACTBHE CE
MpoaBa JacT OT TSIX, KaTo He MOXKeE Ja ObJie JOKa3aHO KOU OT TIX C€ MPOJaBar, meHaTa
Ha MPUIOOMBaHE HA JUIOBETE € CPEIHO MpeTeryieHaTa IieHa, onpe/elicHa Bb3 OCHOBA Ha
IIeHaTa Ha MPUA0ONBaHe HA JbpXKaHUTE JIAJI0BE KbM MOMEHTA Ha Mpojaxobara.

Te3u noxonu HE ce 0OJAraT U ¢ TaHBK IPU U3TOTHHKA.

Jloxonute ot cnenku ¢ asutoBe Ha @oHja (peanusnupaHaTa KaluTaioBa nedanda), KakTo
U u300Im0 ¢ (UHAHCOBH aKTHBH, MOJYYCHH OT (PM3UYECKH JIMIA OT TPETH IBPIKABH,
W3BBH TOPEIOCOYEHUTE, Ce 00JIaraT ¢ OKOHYATelIeH JaHbK B pa3Mep Ha 10 Ha cTo BBpXY
oOJlaraeMus 1OXO.I.

Ob6naraeMusiT 10X0J € cCyMara OT peaJH3HpaHUTe Mpe3 ToJMHaTa MedalOon, oIpeIeIeHH
3a BCsIKa KOHKpETHA C/eNKa, HaMalleHa ChC CyMaTa OT peasM3MpaHuTe Mpe3 ToJUHAaTa
3aryOM, OIpejelieHu 3a BCSKa KOHKpPETHA cielika. Peamusupanara medanOa/zaryba 3a
BCAKA CIeNKa ce OmIpenensd, Karo IIpojakHaTa IIeHAa ce HaMaysiBa ¢ I[eHaTa Ha
npugoOuBane Ha JsutoBere. Korato smoBeTe ca NMpUAOOWTH HAa Pa3iyHU IIEHH |
BIIOCJIEJICTBHE C€ MpOJiaBa 4acT OT TsX, KaTO HE MOXe Ja ObJe J0Ka3aHO KOM OT TAX Ce
npojaBar, IieHaTa Ha MNPUIO0MBAaHE Ha [SUIOBETE € CPEJHO MpeTerjieHara IieHa,
orpejesieHa Bb3 OCHOBA Ha [IeHaTa Ha MPHI00MBaHe HA JbPKAHUTE ASIOBE KbM MOMEHTA
Ha mpojaxoara.
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7. JInkBHAHOCT

IMoxappikaHeTO W YIPaBICHHETO HA JHMKBHAHOCTTA CE€ OCBHIICCTBSIBA OT Y IIPABIISBAIIOTO
JpyxecTBO mpu crma3BaHe W3WCKBaHWsATa Ha [IpaBmiara 3a mojmbpKaHe W YIPaBICHHE Ha
JIUKBUJHOCTTa Ha JIOTOBOpPeH (oHja, opraHusupaH u ympamisBaH ot ,,JICK Vmparnenue Ha
aktuBu” AJl, ono6penu or KOH.

anaBneHHeTo Ha JINKBUAHOCTTA CC U3BBPIIBA MOCPCACTBOM!

1. ExxenHeBHO clie[ieHe U aHaIu3 Ha CTPYKTypaTa Ha aKTUBHUTE 110 BUAOBE U MaTYpUTET;

2. ExxelHEBHO Clle[IeHe M aHaJIU3 Ha CTPYKTypaTa Ha IaCUBUTE 110 BUIOBE U MaTyPHUTET;

3. ExenHeBHO clie/ieHe Ha BXOASAIINTE U U3XOAAIINUTE TAPUYHU MOTOLIH;

4. llonappkaHe Ha ONTUMAJICH pa3Mep Ha MApUYHU CPEICTBA U APYTH JUKBUAHU aKTHUBH C LEJ]
rnocpelase Ha 3aabkeHusara Ha Qonpa;

5. Pa3zpaboTBaHe Ha CTpaTEeTHH 3a MPEIOTBPATIBAHE HA KPU3UCHU CUTYAIINH.

KbM MOMeHTa Ha M3roTBsiHE Ha HACTOSAUIMS OTYET HE ChIIECTBYBAT TEHIIEHIIMH, OOCTOSITENCTBA
WU PUCKOBE, KOUTO OMXa JIOBEJIM WJIM 32 KOUTO MMa OCHOBAaHHE JIa CE CMsATA, 4e e JOBEIaT 10
CBIIECTBEHO IIOBUIIIABAHE WM HaMaJIIBaHe Ha JIMKBUIHOCTTa Ha Donpa.

8. Kanuranosu pecypeun

XapaxkTepsT Ha neitHoctTa Ha P ,, JICK ['mobamum 3ammuTHE KOMIaHuM CBBP3Ba pa3Mepa Ha
KallUTAJIOBUTE PECYpPCH, MOJUIEkKAIIM Ha HHBECTUPAaHE, OT €JHA CTpaHa C IIPOLECUTE Ha
eMHUTHpaHe M 00paTHO M3KyIyBaHe Ha AsioBe Ha PoHpAa, a OT Apyra cTpaHa ¢ (PUHAHCOBUTE
pe3yiTaTH, peaau3upaHy IpH ONEPaLIH C HHCTPYMEHTH OT HETOBUS MOPTQHEHI.

CoOCTBEHHSAT KanuTall € paBeH Ha HETHATAa CTOMHOCT Ha akTuBHuTe Ha POHJA U ce hopmupa OT:
¢ OCHOBCH KamuTaj - HOMHHAJTHATA CTOHHOCT Ha JSJIOBETE B OOPBIIEHIE;
e MpeMHH OT €MHUCHH — pa3jiIiKaTa MEXJy CMHCHOHHATA CTOMHOCT/IICHAaTa Ha OOpaTHO
M3KyIyBaHe ¥ HOMHUHAIHATA CTOMHOCT Ha JISJIOBE;
e (uHAHCOB pe3ynTar 3a IMepuoja.

OcHoBeH IIpemuu ot DuHAHCOB 00110 co0cTBEH

JIBH:KeHHE 110 KAIUTAJIA KanmuTajl eMHUCHSA pesyJarar KAIUTAT
(1B.) (1B.) (1B.) (1B.)

Canno xkbm 01.01.2019 1. 762 890 (133 732) 54 332 683 490
M3meHeHue, B T.4.: (3972) 420 (3217) (6 769)
yBeIUYEHHUE 20 536 (2 282) 56 419 74 673
HaMaJIcHHE (24 508) 2702 (59 636) (81 442)
Canno kem 30.06.2019 r. 758 918 (133 312) 51115 676 721
Canno kpm 01.01.2020 r. 709 337 (127 515) 41916 623 738
W3menenue, B T.4.: 87 701 (6269) (63 154) 18278
yBEIHYCHHE 221110 (32 128) 308 499 497 481
HaMaJICHHE (133 409) 25859 (371 653) (479 203)
Canno kM 30.06.2020 r. 797 038 (133 784) (21 238) 642 016

3abenesicka: Donovm emumupa/o6pamno usKynyea camo yeau 0snose ¢ Homunaina cmoirnocm 1.00 1.
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II1. Tpomenn B nenute Ha AsioBe Ha JICK I'1o0aaHu 3a1MTHH KOMIIAaHUU

HoroBopuust DoHA e pasfeneH Ha [JAI0Be, KOUTO IIOCTOSHHO W3JaBa/lipojaBa Ha
WHBECTUTOPUTE NIPU YCIOBUATA HA MyOJIMYHO MpeJiaraHe o eMUCUOHHA CTOMHOCT, ¥ IIOCTOSTHHO
U3KyIlyBa 0OpaTHO OT MHBECTUTOPHUTE IO IIEHa Ha 0OpaTHO U3KYIIyBaHe.

EmucuonHaTa CTOHHOCT M IleHaTa Ha 00OpaTHO M3KyITyBaHE ce OCHOBaBaT Ha HeTHaTta cTOMHOCT
Ha aktuButTe (HCA) Ha equH nsi.

Hernara croitroct Ha aktuBute, HCA Ha 11, eMUCHOHHATa CTOWHOCT W IIeHAaTa Ha 0OpaTHO
M3KYITyBaHE CE WM3YMCIISABAT €XKETHEBHO, chriacHo IIpaBuiara 3a omeHka Ha mnopTdeina Ha
®onpa u onpenensne Ha HCA, ogo6penu ot KOH u onucanu B [Ipocnekra Ha @onna. HCA ce
oTpesieNis KaTo pa3juKaTa MEXIy CTOMHOCTTa Ha aKTHMBUTE M CTOWHOCTTA Ha 3aJIbJDKCHUATA Ha
®onma. HCA Ha emuwn nsn ce ompenens kato chorHomeHne mexay HCA u Opost msmoBe B
0o0OpbllleHHEe KbM MOMEHTA Ha U3YHCIISBAHETO .

IV. HeTHa cTOolHOCT Ha akTHBHTE HAa POoHIA
KvMm 30.06.2019 r. HeTHaTa ctorHOCT Ha akTuBUTE HA PoHna € 676 721.41 as.

KbMm 31.12.2019 r. HeTHaTa cToiiHOCT Ha akTuBUTe HAa DoHna € 623 738.11 as.

KovM 30.06.2020 r. HeTHaTa cTOMHOCT Ha akTuBUTe Ha Donma e 642 015.74 as.

V. CpenHa HeTHA CTOIHOCT HAa akTHBUTE HA DoHaa
3a nepuona 01.01-30.06.2019 r. cpennara HCA na @onpa e 672 462.59 as.
3a nepuona 01.01-30.06.2020 r. cpennara HCA na ®onpa e 623 937.2 as.

Cpennata HCA 3a nepuosa e u3uuciieHa KaTo cpeiHa apuTMeTHuHa ot croiHoctute Ha HCA 3a
BCEKU JICH OT MEpHOoAa. 3a MOYUBHHUTE THU CE€ M3IO0JI3BA CTOMHOCTTA OT HAH-ONMM3KHUS MPEeaXoAeH
paboteH neH. M3KiIroueHue MpaBsT €ANHCTBEHO CTOMHOCTHTE 32 MaTH (TIOYMBHHU JHU) KbM Kpai
Ha CUETOBOJIEH Mecell.

HeTHa cTolHOCT Ha akTuBWUTE 3a nepuoga 01.01-30.06.2020

XWn. nB.
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W3nbaHeHneTo Ha nopbp4Ka 3a npoz[a>1<6a/o6paTHO H3KYITyBaHC C€ OCBHLICCTBsABA MO €MHCHOHHA
CTOﬁHOCT/HeHa Ha 06paTHO H3KYITyBaHE€, OIMPEACJICHA 3a CJi€ABalliaTa Hai-0JHM3Ka JaTta OT JaTraTta
Ha ImoJaBaHE Ha MOpbYKarta.

VI. Bpoii ns110Be B 00pbIIEeHHE

Kbm 30.06.2020 r. emuTupaHuTe mpe3 mbpBoTo miectMeceune Ha 2020 1. msmoBe Ha Donna
npencTasisiBat 27.74% ot o6mus 6poii B 00pBIIeHue, a 00paTHO U3KyneHute ca 16.74%.

JsnoBe B 00pbIIEHHE Opoii
Canno xpm 01.01.2019 1. 762 890
W3menenue, B T.4.: (3972)
YBEJIMUEHUE - EMUTUPAHU AJI0BE 20536
HaMaJieHue — 00paTHO U3KYIIEHHU JASJI0BE (24 508)
Canno kM 30.06.2019 r. 758 918
Canno xbm 01.01.2020 r. 709 337
W3menenne, B T.4.: 87 701
YBEIMYEHUE - EMUTUPAHU ITI0BE 221110
HaMaJieHue — 00paTHO U3KYIIEHHU JASJI0BE (133 409)
Caapno xbMm 30.06.2020 r. 797 038

VII. lannu 3a 00iBeHNTE eMUCHOHHA CTOMHOCT M LleHA 32 00PaTHO U3KYIMyBaHe

01.01-30.06.20  01.01-30.06.19

JIB. JIB.
MuHuManHa eMUCHOHHA CTOMHOCT Ha JsT 0.70936 0.88132
MakcumanHa eMUCHOHHA CTOWHOCT Ha JISI 0.88876 0.89611
CpenHompeTerieHa eMUCHOHHA CTOMHOCT Ha JISUT 0.82077 0.88966
MunuManHa 1eHa Ha 0OpaTHO U3KYITyBaHe Ha JIs1 0.70936 0.88132
MakcumManHa 1ieHa Ha 0OpaTHO U3KYITyBaHe Ha A 0.88876 0.89611
CpenHormpeTerieHa eHa Ha 00paTHO M3KYITyBaHe Ha JIST 0.82077 0.88966

3abenescka: I'openocouenume cmoiinocmu ca nyoauyHo 0058eHU 3a NOKYNKA, CbOMEEMHO NPU npooaxcoa
Ha osn08e.

HNudopmarms 3a ob6sBennte HCA Ha 11 M €eMUCHOHHAa CTOHHOCT M TSAXHAaTa JUHAMHKA €
Mpe/ICTaBeHA B TpaucH BH/I.

Codust, m.x. 1000 11
yi. Anabun Ne 36, er.3

tex. (02) 930 10 00

eit. noma: office@dskam.bg

en. cTpaHuna: www.dskam.bg



HCA]l, eMHCHOHHA CTOIHOCT H I€eHA HA 0O0pPATHO H3KYIOYBaHe
3a mepraoda 10.03.2008 - 30.06.2020
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VIII. O6061mena ungopmanus 3a aeiinoctra Ha DoHpa .

O06001eHa HHPOPMAIIXS 338 OTYCTHUS H CHOTBETHHS MIEPUO]T HA TIPEIXOTHATA TOIIHA:

31.12.2019 - 31.12.2018 -

30.06.2020 r. 30.06.2019 1.
CTOIHOCT Ha aKTUBUTE B HAYAJIOTO Ha NIepro/ia 624 878.62 684 595.81
CrolHOCT Ha aKTUBHUTE KbM Kpas Ha IepHOa 643 720.41 677 813.14
CTOHHOCT Ha TEKYIIUTE 3abJDKCHUS B HAYAJIO0TO HA TIEpUOo/Ia 1 140.51 1105.70
CroliHOCT Ha TEKYIIUTE 3aIbJDKEHUS KbM Kpas Ha Iepuoja 1704.67 1091.73
006110 MPUXOAM OT IEHHOCTTA KbM Kpas Ha Mepuojia 308 499.38 56 419.41
OO0110 pa3xo/u 3a ASHHOCTTa KbM Kpasi Ha MepHo/ia 371 652.89 59 636.10
®DuHAHCOB pe3yTaT KbM Kpasi Ha Ieproja (63 153.51) (3 216.69)
DUHAHCOB Pe3yTaT OT MUHAIH T'OJJUHHI 41 915.81 54 331.64
Hertna croitHocT Ha aktuBuTe (HCA) B Havanoro Ha neprona 623 738.11 683 490.11
Herna croitHoct Ha aktuBute (HCA) KbM Kpast Ha nieproja 642 015.74 676 721.41
Bpoit nsmoBe B 00pbIIeHNE KBM Kpast HA ITEpHOAA 797 038.00 758 918.00
Cpenna HCA 3a nmepuona 623 937.20 672 462.59
HCA 3a enun st * 0.80550 0.89177
Emucuonna croinoct Ha 1 msm * 0.80550 0.89177
Ilena Ha oOpaTHO M3KymyBaHe Ha 1 as * 0.80550 0.89177

3a6.: Cmotinocmume ca 6anuOHU 3a NOPBLYKU NOOAOEHU 8 OeHsL WU 8 HAUl-OAU3KUS NPe0X00er pabomen OeH

KbM Kpasl HA nepuood.

3a Y1 ,,JCK YnpaBienue Ha akTuBu” AJl, oOpraHu3upaio u ynpapjisiBauio
AP ,,JICK I'nod6annu 3aliMTHA KOMIIAHUHA ;

ITetko KpncTer Humutbp ToHUEB CocraBun: Mapko Mapkos
I'maBeH U3MBIHUTENEH JUPEKTOP IIpokypuct DUHAHCOB TUPEKTOP
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MEXIMHEH ®MMTHAHCOB OTYET

01 sanyapu - 30 ronu 2020



JACK I'VIOBAJIHU 3AIIUTHU KOMITAHUA

OTYET 3A ®PUHAHCOBOTO CbCTOSIHUE

KkbM 30 roum 2020

B xunsou nesa

AKTHBH
[Mapuunu cpencraa
Jleno3utu

@OuHAHCOBY aKTHBH, OLICHSIBAHH 110
CIpaBeIMBa CTOMHOCT IIpe3 nevanara Hin
3ary0ara:

Axnuun

KonexkTuBHU MHBECTUIIMOHHU CXEMU
Bsemanusa

OO0 aKTHBH

ITacuBu
Tekymu 3abJKSHUS

O01mo nacuBu

HerHn AKTHBH, IPUHAJICKAIIIA HA
HHBECTUTOPUTE B ISJIOBE

HeTHa cTOMHOCT HA AKTUBUTE HA S
(B 1eBa)

HPI/IJ'lO)KeHHTe 0eJIesKKH ca HeleJIMMa 4acT OT TO3H (l)I/IHaHCOB OTYET.

ITerko KpncTen
I'1aBeH U3MBIHUTENECH JUPEKTOP

30 ronun 31 nexemBpH
2020 2019
228 408

- 85

411 130
113 130
298 -

5 2

644 625

1

1

642 624
0.8055 0.87933

Jumutsp ToHueB

IIpoxypucr

CscraBuin: Mapko Mapkos
DUHAHCOB IUPEKTOP



JACK I'VIOBAJIHU 3AIIUTHU KOMITAHUA

OTYET 3A BCEOBXBATHUS 10XO/
3a nepuona ot 01 ssuyapu no 30 ronu 2020

Ilepuona ot

Ilepuona ot

1 snyapu 10 1 snyapm 10
B xunaou nesa 30 ronm 2020 30 ronm 2019
[Tewanbwu/(3aryou) oT omepariu u
TTOoCJIeIBAIA OIlCHKa Ha (PMHAHCOBH aKTHRBH, (58) -
OIICHSABAHU TI0 CIIPaBEUTMBA CTOHHOCT, HETHO
[Ipuxoau oT AUBUACHTH 3 3
Pa3xomu 3a BHITHM yCIIyTH 7 (6)
Hpyru ¢unancoBu pasxonu 1 -
Ileuyan6a/(3ary6a) mpeay 1aHbYHO
oﬁnaraﬂe( Yo (63) )
Janbin - -
Ileuan6a/(3ary6a) 3a mepuoaa (63) 3)
Jpyr BceoOXBaTeH JOX0] - -
OO01110 BceoOXBaTeH 10X0/1 (63) 3)
I[IpoMsiHa, OTYETEHA B HETHUTE AKTUBH
NMPUHALJIEKAIIN HA MHBECTUTOPHUTE B (63) A3)

I51JI0BE

HpnnomeHnTe 0eJIeIKKH ca HeaeJIuMa YacT OT TO3HU (l)I/IHaHCOB OT4YeT.

Iletko KpncTes
I'maBeH U3MBIHUTENEH TUPEKTOP

HJumutsp ToHueB
IIpoxypuct

CscraBuin: Mapko Mapkos
DUHAHCOB AUPEKTOP



JACK I'VIOBAJIHU 3AIIUTHU KOMITAHUA

OTYET 3A MAPUYHUTE IOTOLIN
3a nepuoaa ot 01 ssnyapu no 30 ronu 2020

B xunsaou nesa

ITapuyHHu MOTOLM OT ONIEPATUBHA JEHHOCT
[Mokynka Ha (MHAHCOBU aKTUBU

[IponaxxOa Ha GUHAHCOBU aKTHBH

[Mony4yeHnu TUBUICHTH

[Tnamanus Ha KOMACHOHHU

HeTnu napuynu notouu o1/ (3a) onepaTuBHA
JeiHOoCT

IIapuyHu noTouu oT (PMHAHCOBA JEHHOCT
ITocTpineHus OT eMucHs Ha COOCTBEHH sIIOBE

[Mnamanus 3a 00paTHO M3KYITyBaHE Ha COOCTBEHH
JITI0BE

HeTHu napuyHu notouu oT puHaAHCOBA AEHHOCT

HeTHo M3MeHeHHe HA JEeNO3UTH C OPMIMHAJIEH CPOK

Haja 3 Mecena

HeTHo n3MeHeHue Ha apu U NAPpHYHH
€KBHBaJICHTH

IMapu 1 napuYHN eKBUBAJIEHTH B HAYAJIOTO HA
nepuojaa

ITapu 1 napuyYHM eKBUBAJIEHTH B Kpasi HA nepuojaa

Ilepuona ot

Ilepuona ot

1 snyapu o 1 snyapu o
30 ronu 2020 30 ronu 2019
(349) -

10 -

1 -

®) (6)

(346) 6)

189 18

(108) (22)

81 “@

85 -

(180) (10)

408 432

228 422

HPI/IJ'lO)KeHHTe 0eJIesKKH ca HeleJIMMa 4acT OT TO3H (l)I/IHaHCOB OTYET.

ITerko KpbcTes
I'1aBeH U3MBIHUTENECH JUPEKTOP

Jumutsp ToHueB
IIpoxypucr

CscraBmin: Mapko MapkoB

DUHAHCOB AUPEKTOP



JICK TJIOBAJITHA 3AIIATHA KOMITAHUA ACK

OTYET 3A UIBSMEHEHUSATA B HETHUTE AKTUBU, IIPUHAVIEXKAIIIA HA

MHBECTUTOPUTE B JIS1JIOBE
3a nepuona ot 01 suyapu no 30 ronu 2020

Ilepuoaa ot

Ilepuoaa ot

1 ssnyapu 10 1 sinyapu 10
B xunaou nesa 30 ronm 2020 30 ronn 2019
Canno xbMm 01 ssHyapu 624 684
Herna newan6a/(3ary6a) (63) 3)
Emutupane Ha gsiose 189 18
OO6paTHO M3KYITyBaHE Ha JSIIOBE (108) (22)
Canno kbM 30 10HI 642 677

HpnnomeHnTe 0eJIeIKKH ca HeaeJIuMa YacT OT TO3H’ (l)I/IHaHCOB OT4YeT.

Iletko KpncTes HJumutsp ToHueB
I'1aBeH U3IBIHUTENECH JUPEKTOP IIpoxypucr

CscraBui: Mapko Mapkos
DUHAHCOB AUPEKTOP



JICK I'TOBAJIHUA 3AIIMTHUA KOMIIAHUM G 4ACK

otp groug

BEJIEZKKU KbM MEKINHHUA ®PUHAHCOB OTUYET
3a nepuona ot 01 ssuyapu no 30 ronu 2020

OcHoBAa 32 H3rOTBsSIHE HA MEXKTUHHHUTE (anchosn OT4YEeTH

To3u (HUHAHCOB OTUYET € M3rOTBEH B CHOTBETCTBHE ¢ MEXIyHAPOIHUTE CTAHIAPTH 3a (GHUHAHCOBO
otuutane (MC®O), onobpenu 3a npunarane ot Komucusra Ha EBpornetickus cpro3 (EC).

ChbKpaTeHHAT MEXKIMHEH (PHMHAHCOB OTYET He ChIABpXKA IisjiaTa WHGOpMAIWsl, KOATO ¢ U3UCKBA 3a
W3TOTBSIHE HAa IIBJIHUAS KOMIUIEKT (DMHAHCOBM OTYETH M ClIe[[Ba Ja Ce 4YeTe 3aeJHO C TOIUIIHHUS
¢uHancoB otyer HAa Donpma kpMm 31 nexkemBpu 2019 T.

IllectmeceunusaT or4deT 3a L[eﬁHOCTTa € HEpasaciiHa YaCT OT MCKIWHHHUA (I)I/IHaHCOB OTYCT.
HCTOpI/I'ICCKaTa (bHHaHCOBa I/IH(I)OpMaLII/ISI, npeacraBCHa B MIECTMECCUHUS OTYCT 3a ,Z[eﬁHOCTTa Ha
q)OHILa CbOTBCTCTBA B CHIICCTBCHUTEC CH aCIICKTHU Ha (bHHaHCOBaTa I/IH(I)OpMaLII/ISI, KOATO €€ ChAbpiKa
B MCXIWHHUA (1)I/IHaHCOB OT4YCT Ha (DOH,[[a.
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