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I. O6ma nndopmanus 3a A® ,,JICK I'nobaanu 3aliuTHU KoMaHuu”

Horosopern ¢oun ,,JICK I'mobamau 3amutaun kommannun' (AP ,JICK I'mobamam 3amuTHH
KoMImannu'* Wik ,,PoHABT) € moroBopeH (PoHI MO CMHUCHIA HAa WI. 5, al. 2 OT 3akoHa 3a
JICHHOCTTa Ha KOJICKTMBHUTE WHBECTUIIMOHHHM CXEMHU W Ha JIPYTH HPEIANPHUATHS 32 KOJECKTUBHO
unBectupane (3AKWCAIIKN). ®ouabT € HemepCOHU(HUIMPAHO IPYKECTBO MO CMHCHIA Ha
3akoHa 3a 3ambDKeHEATAa W moroBopure (33/]), He € IOPUAMYECKO JHIC M IMPEIACTaBIABA
000CO0CHO MMYINECTBO 3a HMHBECTUPAHEC HAa HAOpaHWTE TMAPUYHU CPEICTBA B Pa3IUYHU
(h)MHAHCOBU MHCTPYMEHTH Ype3 pasnpesielicHHUe Ha PUCKA U B ChOTBETCTBUC ¢ WHBECTHIIMOHHATA
crparerus, onucana B [Ipocnekra u B [IpaBunara Ha @oHja.

A® ,JICK I'moGanHu 3aliTHA KOMIIAaHUK“ HAMA YIPaBUTEITHU OpPraHu, KaTo HeroBaTta JACHHOCT,
BKIIFOUUTEITHO YIPABICHUETO HA aKTHBHTE My, CE€ OCBIIECTBABA CAMO OT YIIPABIABAIIO
IIPY’KECTBO, KOETO JeiicTBa OT nMe M 3a cMeTka Ha Ponna, cerimacHo wi. 87 ot 3AKWUCATIKHU.
JA® ,,ACK I'mobGanHu 3aUTHA KOMIIAHUK ™ HsIMa KJIIOHOBE.

C Pemenne No 168-J1d/06.02.2008 r. na Komucusra 3a ¢unancoB mamzop (,KOH™) ,,JICK
VYupasnenue Ha aktusy” A/l (YTIpaBisBalioTo ApyKECTBO ) MOy PaspelieHne 1a OpraHu3nupa
U ynpasisBa aeriHoctTa Ha ,,JICK Mo, kaTo myOIMYHOTO NpeAjaraHe Ha HETOBUTE IsUIOBE
3aroyBa Ha 07.03.2008 .

®ouabsT npuTexkaBa HOBO pasperienue Ne 193-J10/04.12.2019 r., uzgageno Ha 0a3a Ha Pemenue
168-1®/06.02.2018 r. u Pemenue 1135-0/22.10.2019 r. na KOH BBB Bpb3ka ¢ IpOMEHU B
npasmiaTa U HauMmeHoBaHueto Ha ®onma ot ,,JICK HWmorn” nHa ,,JICK I'moGamHum 3amuTHH
KoMmaHun’, cautano ot 22.11.2019 ..

II. UuBecTHIIMOHHA JEHHOCT H MOJUTHKA

NuBectnnnonnata aeHoct Ha JJCK I'mo0amuy 3aluTHH KOMIAHHHU CEe OChIIECTBIBAIIC B
CHOTBETCTBHUE C OCHOBHUTE 11e)i Ha DoHIA (TIPEICTABEHU B CJICIHUS IPUOPUTET):

e HapacTBaHE CTOMHOCTTa Ha WHBECTUIMUTE B JsyioBe Ha DOHIa MOCpeACTBOM
peanu3upaHe Ha MAKCUMAJICH Bb3MOXEH JOXO/ IIPU IOEMaHE Ha YMEPEH O BUCOK PHUCK;

° OCUT'YPsABAHC HA JIMKBUJIHOCT HAa MHBCCTUIIUUTC HA IIPUTCIKATCIUTC HA ASAJIOBE;

WNuBectunmonHara crpaterus Ha DoHIa NpeABMKIA PEAM3MPAHETO HA KAlUTAJIOBU MEUYaIOH,
MIPUXOJIN OT TUBUICHTH, KAKTO W TEKYIIH JOXOJX OT IBIITOBU IIEHHU KHIKA U APYTH (UHAHCOBU
WHCTPYMEHTH. 3a TIOCTUTaHE HAa WHBECTHIIMOHHHUTE IEJIU IIe CE MpHIara CTPaTerus 3a aKTUBHO
VIpaBJICHHE HAa HETOBHUS MOPTQEIII OT aKIMU M JIBJITOBU IIEHHU KHMKA, JOKOJIKOTO IMa3apHHUTE
YCIIOBHS TO ITO3BOJISIBAT.

[To ornomenne Ha JCK I'mobGamHu 3amuTHH KOMITAHWM HE CE€ TPEIBIDKIA H3TpakIaHe Ha
TEPUTOPHATHA CIIEIIMATTN3AINI Ha CXeMarTa.

C ornex mocThraHe Ha HWHBeCTHUIMOHHHMTE Ienmu Ha ,,JICK I'moGanHM 3anmuTHH KOMITAHHH
YrpaBnsBanioTo APY>KECTBO MHBECTHpa HaOpaHuTe cpencTtBa Ha DoHAA MPEANMHO B JTUKBUIHH
aKIIMM Ha JPYKECTBA OT CEKTOPUTE MOTPEOMTEICKU CTOKH, 3[paBeomnasBaHe (B T.4. (apmaius),
KOMYHAJHH YCIYTH, TSIEKOMYHUKAIIUHN, HEJBIXKUMU UMOTH, He(PT U ra3, u B OOPCOBO ThPryeMu
(G OHIOBE, HHBECTUPAIIH PEUMYIIECTBCHO B aKI[MM Ha KOMIIAHUHU OT T€3U CEKTOPH, C MOTEHIHAIT
3a pacTeXX Ha IEHWUTE WM, JOMYCHATH 10 WM THhPTyBaHW Ha pETyiaupaH masap B PemyOmnmka
boiarapust viau B 4yKOWHA, KAKTO U B IBJITOBH (PMHAHCOBH HHCTPYMEHTH.
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1. Crpykrypa Ha aktuBute Ha 1@ ,,/ICK '1o6anHu 3alUTHE KOMaHUK

Habpanute cpemctBa oT mpomakO6a Ha msioBe Ha PoHma 0sxa WHBECTHPAHU B CHOTBETCTBHE C
nsuckBanusara Ha 3JAKWUCIAIIKW, Hapenoa Ne 44 na KOH, [pasunara u [Ipocnekra na ®onpa.

KoM 31.12.2020 r. o6mmus pa3mep Ha aktuBute Ha ®onma e 716,289.29 n8B., KaTo B TOBA YHCIIO CE

BKJIFOYBAT:

e AKnwuu - oT 3 myOJUYHU IPYKECTBa, CIagamy KbM 2 cektopa — 15.30%

e KonekTUBHU MHBECTHIIMOHHHU cXeMH — Ha 12 emurenTta — 56.40%

e [lapuunu cpencrsa no 6aHKOBH BioroBe — B 1 Oanka — 28.14%

e Bsemanus — 0.16%

Crpykrypara Ha aktuBute Ha JI® ,,JICK ['mobayiHu 3auuTHE KOMIIAHUU KbM Kpasi Ha OTYCTHHS
U Ha MPEIXOAHHS MEPUOJ, B CTOWHOCTHO M3PAXKEHHE M KAaTO IMPOIEHT OT 00Iara CTOMHOCT Ha

AaKTHBUTC, € KaKTO CJICABA:

AKTUBU 31.12.2020 31.12.2019

JIB. % JIB. %
Bankoeu eénozoee /oouwo/ 201 540.69 28.14 492 803.48 78.86
bescpotnu barkosu srorose, 201 540.69 28.14 407796.02  65.26
OCHOMUHUPAHU 8 1e8d
CpouHH GaHKOBH BJIOTOBE, ) ) 85 007.46 13.60
OCHOMUHUPAHU 8 1e6d, 6 M. Y. .
B3€MaHUs 10 HAYUCIEHH JINXBU - - 7.46 0.00
AKuuu denomunupanu ¢ n1eea 109 591.50 15.30 130 125.83 20.82
akun — AJICULL 68 495.70 9.56 85 490.83 13.68
akuun — Gunancu 41 095.80 5.74 44 635.00 7.14
[anoee na KHC /o6uwo/ 403 987.53 56.40 - -
Hanose na KIC, 40398753  56.40 i i
OEHOMUHUPAHU 6 €60
B3emanus 1169.57 0.16 1949.31 0.31
OO0 aKTUBH 716 289.29 100.00 624 878.62 100.00
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CTpyKTypa Ha aKTUBWUTE Ha

OCK NoBanHu sallMTHA KOMNaHUuK

KbmM 31.12.2020 r.

BaHkoBW Enoroee ™ [QbAroeu KHWKa

B KanuTanoeu KHWXa

CTpYKTypa Ha aKTUBMUTE Ha

OCK NmoBanHu saliMTH KOMNaHUK

KbmM 31.12.2019 1.

BaHkoBW Enoroee = [QbAroBu KHUKa

Pasnpenenenue Ha akTuBuTe HA DoHAa

79%

B KanuTanoeu KHWXa

AKTHBH 31.12.2020 31.12.2020 31.12.2019 31.12.2019
(18.) (%) (o18.) (%)

g;“:::yﬁ’;;‘a‘;ﬂggp“"i“xi Jvprypanit 513579.03 71.70 130 125.83 20.82
ThpryBanu Ha BOB-Codus AJl, B T.4. 109 591.50 15.30 130 125.83 20.82
Kanumanosu 109 591.50 15.30 130 125.83 20.82
ThpryBanu Ha Deutsche Boerse, B T.u. 269 340.10 37.60 - -
bopcoso mvpaysanu ponooge 269 340.10 37.60 - -
?IEryBaHI/I Ha NYSE Euronext Paris, B 134 647.43 18.80 ) )
b6opcoso movpaysanu honoose 134 647.43 18.80 - -
0610 puHAHCOBH HHCTPYMEHTH 513 579.03 71.70 130 125.83 20.82
baHkoBH BiIOTOBe 201 540.69 28.14 492 803.48 78.86
Jpyru B3emaHust 1169.57 0.16 194931 0.31
OO0 aKTHBH 716 289.29 100.00 624 878.62 100.00

2. Ctpykrypa Ha nacuBurte Ha JI® ,,/ICK I'nodaqHu 3alIATHH KOMaHUU”

KbMm xpast Ha 2020 r. @oHABT MMa TEKYIIHM 33AbJDKEHUS C MATypUTET JO €IUH MEcell, B TOBa
YUCIO 3aIbJDKEHUST KbM YIpaBisiBalloTo ApyxkecTBo U bankara [lemosutap. Ilocouenute
3aIbJDKEHUS] CE HAYMCIISIBAT €KEIAHEBHO, ChrilacHO [IpaBuiara 3a olieHka Ha moprdeina u
omnpeelisiHe Ha HETHaTa CTORHOCT Ha akKTUBUTE, 0700peHu ot KDH.
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IMacuBu 31.12.2020 31.12.2019
JIB. % JIB. %

3aabIKEHUST KBM

YnpaBnsBaoTo IpyKecTBO, B 1513.57 78.96 656.46 57.56
T4
(a) Taxca 3a ynpasieHue Ha 1513.57 78.96 656.46 57.56
aktuBuTe Ha DoHma
SapnIKeHHs kbM Barkara 400.00 20.87 390.00 34.19
Hemno3zurap
3a(bIKEHUS] KbM MHBECTUIIMOHHU 319 017 94.05 8.25
HOCPEIHUIN
0010 macuBH 1916.76 100.00 1140.51 100.00

3. PesyaraTu oT aeifHOCTTa

ITpuxoan

B croTBercTBHE ChC CTpyKTypara Ha moptdeitna, mpuxomute Ha DoHma ce QGopMmMupar OT
NPUXOAX OT MPEOLEHKA Ha (JMHAHCOBH aKTHBH, IPUXOAM OT JIMXBHU IO JBJITOBU LIEHHU KHIDKA U
110 OAHKOBH BJIOTOBE M OT mpuxoau OT orepanunu C q)HHaHCOBI/I AKTHUBU.

[lpuxoaute OT mpeoleHKa Ha (UHAHCOBM AaKTMBU W HHCTPYMEHTH ce (opmupar ot
MOJIOKUTEJIHATA TPEOLEHKa Ha ()MHAHCOBUTE AKTUBM W HMHCTPYMEHTH Ha 0a3a mpoMsHaTa B
TAXHATa IeHa.

[Mpuxoaute OT omepauny ¢ GUHAHCOBH MHCTPYMEHTH Ca BCJIEJICTBHE Ha MO-BHUCOKAaTa ieHa MpHU
mpoAak0aTa UM CIPSAMO TAXHATA OaJaHCOBA CTOHHOCT.

HpI/IXOIlI/ITC OT CbYyHacCTHus CC q)OpMI/IpaT OT MOJYUYCHU AUBUACHTHU U BbB BPBH3KaA C YBCIIMUCHUC Ha
KamnuTajla Ha EMUTCHTH.

CprKTypaTa Ha HOpUXOAUTE Ha CDOH,Z[a 3a OTHCTHHA W NPEAXOJHHA NCPUOI, B CTOMHOCTHO
H3PaXCHUE U KaTO IIPOLICHT OT 06IIIaTa CTOMHOCT Ha IMPUXOOUTE, € KAKTO CJIC/Ba:

IMpuxoan 01.01-31.12.20 01.01-31.12.19
JIB. % JIB. %
[Ipuxoau OT JIUXBH, B T.4. 1.04 0.00 17.00 0.01
(a) mo GaHKOBH BJIOTOBE 1.04 0.00 17.00 0.01
Hpixouit ot mpeoteriia ia 578 298.23 98.16 107 852.06 93.26
(bMHAHCOBH UHCTPYMEHTH
Hlpixoait ot onepawi ¢ 8.75 0.00 2 250.00 1.95
(MHAHCOBY MHCTPYMEHTH
IIpuxoau oT chydacTus, B T.u: 10 842.70 1.84 5528.08 4.78
IIUBUICHTHA 10 842.70 1.84 5528.08 4,78
OG0 npuxoau 589 150.72 100.00 115 647.14 100.00
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Pa3xoau
006110 pa3xoau

Crpykrypara Ha pasxomure Ha D ,,JICK I'mobamHu 3aniuTHH KOMIIAHUHM® 32 OTYCTHHS H
MPEIXOOHMS TIEPUONl, B CTOHHOCTHO H3paKEHHE W KAaTO MPOIEHT OT o0ImaTta CTOWHOCT Ha
pa3xoauTe, € KaKkTo CIIe/Ba:

Paszxoan 01.01-31.12.20 01.01-31.12.19
JIB. % JIB. %

Pasxonu no npeoueHka Ha

(MHAHCOBU aKTHUBH U 624 697.69 96.81 113 231.34 88.42
HHCTPYMEHTHU

Pasxoau mo oneparuu ¢

(UHAHCOBY aKTUBH H 538.33 0.08 1 332.05 1.04
HHCTPYMEHTH

Hpyru ¢puHAHCOBU pa3xonn 1394.68 0.22 158.00 0.12
Pa3xoau 3a BHHIIHY YCIYTH 18 608.74 2.88 13341.58 10.42
Pa3xoau o BasyTHH omepanuu 35.74 0.01

O610 pa3xoan 645 275.18 100.00 128 062.97 100.00

Paszxoaute mo mpeoreHka Ha (UHAHCOBH aKTUBU M MHCTPYMEHTH c€ (POPMHpPAT OT KallUTajIoBa
3aryba — oTpHLaTeNHaTa MpeolleHKa Ha (PUHAHCOBUTE WHCTPYMEHTH Ha 0asza MpomsHaTa B
TAXHATa [ICHA.

Pa3xonmure mo onepanuu ¢ (MHAHCOBH aKTUBH M MHCTPYMEHTH Ca BCIIEACTBHE HAa MO-HHUCKAaTa
[[eHa TPy MpoJjakbaTa Ha (HPMHAHCOBH MHCTPYMEHTH CIIPAMO TsIXHATa OajJaHCOBa CTOHHOCT.

Pasxongure 3a BBHIIHM yciayrn ce (opMHpar OT Bb3HArpaXICHUETO Ha YIPaBJsABALIOTO
JpYXecTBO (Takca 3a ynpaBlieHHE Ha aKTUBHTE) U Bh3HArpakaeHueTo Ha bankara /lemo3urap 3a
00CITy>KBaIlIM ¥ KOHTPOJIHU (QYHKIIHH.

OmnepaTuBHHM pa3xoau

Te3u pazxoau ce npucnaaar ot aktupure Ha ] ,,JICK I'mobayiHy 3aliUTHU KOMIIAHUK U Taka
KOCBEHO C€ MOEMAaT OT BCUYKHU MPUTEKATETN Ha IT0BE. T€ ca BTOPUAT KOMIIOHEHT Pa3Xo0Id CJIe]
TPaH3aKIMOHHUTE Pa3XOAu MPH MOKYITKa/00paTHO M3KYIyBaHE Ha JSIOBE, KOUTO HHBECTUTOPHT
clie/iBa 1a Ma MPEIBHU]l MHBECTUPalKy BEB DoHMA.

[IpencraBenuTe mo-10y pa3xonu, Kato NporeHT ot cpeanara HCA Ha romumiHa 6a3a ca KakTo
clieBa;

e 3amnepuoaa 01.01-31.12.2019 r. — 2.02%
e 3amnepuoxaa 01.01-31.12.2020 r. — 3.07%
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OnepaTuBHU pa3xoau 01.01-31.12.20 01.01-31.12.19
JIB. % JIB. %
Br3narpaxcienne na Ynpasiasaioro 13 047.37 65.23 8 357.53 61.91
APYXKECTBO
KOMHUCHOHHH Ha HHBECTHIIMOHHU 33121 166 94.05 0.70
HOCPEHUIN
Brsnarpaiienne  wa - bankara 5 058.04 2528 489000  36.22
Heno3zurap
JIpyTH Takcu TIpH CAEIKU ¢ (PUHAHCOBH 172.12 0.86 i i
UHCTPYMEHTH
Jpyru ¢puHaHCOBH pa3xonu 1394.68 6.97 158.00 1.17
- OaHKOBM TakCH MO TPEBOIHU 75.20 0.37 56.00 0.41
orepanyu
- Oamkopn  TaKcW, CBLpsamM 1193.48 5.97 10.00 0.07
TpaHcdep Ha HEHHH KHIKA
- IpyTH 126.00 0.63 92.00 0.68
OO0110 ONepaTUBHU Pa3X0au 20003.42 100.00 13 499.58 100.00

DUHAHCOB pe3yJITaT
3a nediHoctra cu npe3 ¢uuancorara 2020 r. JId ,JICK I'nmoGamHu 3alMTHH KOMITAHUHU
peanmzupa 3aryba B pa3mep Ha 56,124.46 nB. cripsimo 3ary6a ot 12,415.83 1B. 32 2019 1.

JaHb4HO TpeTHpaHe

Jd ,JICK I'moOanHu 3aIllMTHH KOMIIAHWK®, KAaTO BHJ KOJEKTHBHA HHBECTHI[HOHHA CXeMa,
JIOITyCHATa 110 MyOIWYHO mpeniarane B PemyOnuka bearapus mon3sa npedepeHIuarHo JTaHb9IHO
TpeTHpaHe:

HeroBaTa Inedyaiba He ce obiara ¢ KOpIOpaTHBEH NaHbK (uwi. 174 om 3axona 3a
KOPNOpamusHOmo no00Xo0Ho obnazane).

ynpasiaeHuero Ha aeinHocrra Ha [ICK I['moOanHu 3amuTHM KOMIAHHMM, KaTO BHUJ
KOJICKTUBHA MHBECTHIIMOHHA CXeMa, € OCBOOOJIcHA (PUHAHCOBA YCIIyra M HE MOJICKH Ha
obOnaraHe ¢ JaHbBK Mo0aBeHa CTOHWHOCT (ur. 46, an. I, m. 6 om 3akoua 3a 0aHBK GbPXY
dobasenama cmouHocm,).

JanbuHo o0JiaraHe Ha I0XOAUTE HA NMPUTEKATEJNUTE HA Is1iI0Be BbB DoHIa

He moamnexar Ha JaHbUHO oOONaraHe JOXOJWTE Ha MECTHH (DU3MYECKU JUIA WIN
(u3nveckn NuIa, YCTAHOBEHHU 3a JaHBYHU LIE€JH B AbpXKaBa — WieHKa Ha EBponerickus
CHIO3 WIM B Jpyra AbpikaBa — ujeHKa Ha EBpOmneiickoTo MKOHOMHYECKO MPOCTPAHCTBO
oT cnenku ¢ nsutoBe Ha @oHnma (peanmsupaHa KamuTaioBa Medanda) B CllydyaWTe Ha
0o0paTHO M3KyNlyBaHE Ha JAAJOBETe WIM INpoJak0da Ha [SUIOBETE, W3BBPLUICHW Ha
perynupaH mnasap 1o CMHUCBhIa Ha Wwi. 73 oT 3akoHa 3a ma3apuTe Ha (UHAHCOBU
WHCTPYMEHTH.

[Mpu ompenensiHe Ha NaHBYHUS (HUHAHCOB PE3YNTAT HA IOPUAWYECKUTE JIHIA, KOUTO
nojnexar Ha obmarane mo peaa Ha 3KIIO, ¢ Te3m moxoam ce HaMasiBa CUCTOBOIHHUS
(unancoB pesynrar. llpm 3aryba OT cHeNKu C JSUIOBE, JHIaTa, KOUTO TOJUIekaT Ha
obOnarane mo peaa Ha 3KIIO, mie crieaBa Aa yBeauuyaT CYETOBOIHHUS CH (DMHAHCOB
pe3yiTaT ¢ OTpHIATeNHaTa pa3iiMKa MEXIy NpOoJakHATa W TNPHUIOOMBHATA IIEHA Ha
nstoBere. Korato nmsmoBere ca MPpUAOOWTH HA Pa3iMYHU IICHW M BIIOCJIEICTBUE CE
NpoJiaBa YacT OT TsIX, KaTO He MOXe Jia Objie IOKa3aHO KOM OT TSAX ce MPOjaBar, IieHaTa
Ha MpUA00HMBaHe Ha JSTOBETE € CPEeTHO MpeTeriieHaTa IeHa, OmpejieieHa Bb3 OCHOBA Ha
[IeHaTa Ha IPUA00MBaHE HA IbPXKAHUTE JSIIOBE KbM MOMEHTA Ha Mpojiaxk0aTa.

Te3u goxoau He ce 00J1aratT v ¢ JaHbK MPH U3TOUYHHUKA.
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e JloxoauTte OT caenku ¢ JasutoBe Ha DoHpa (peanu3upaHaTa KaluTaioBa rnevyanda), KakTo
1 M300110 ¢ (PMHAHCOBW AaKTHBH, IMONy4Ye€HH OT (DM3MUECKH JIMIA OT TPETH TBbPKAaBH,
W3BBbH TOPENOCOYEHUTE, ce objaraT C OKOHYATElICH JaHbK B pa3smep Ha 10 BBpPXyY
oOnaraeMusi TOXOJ.

Ob6maraeMusT JOXOJ € CyMaTa OT pealn3HpaHUTe Ipe3 roAWHATA MeYalOn, ONpeaeIeHH
3a BCSIKA KOHKpETHa cZejka, HaMmajeHa ChC CyMaTa OT pealM3upaHuTe Mpe3 roauHara
3aryOu, ompereNieHH 3a BCsAKa KOHKpPETHa creika. Peammsmpanara medanOa/3aryba 3a
BCSAKA CJHIEJIKA Ce OINpeneNs, KaTo MNpoJaKkHaTa IleHa ce HaMmaisBa C IleHaTta Ha
npunoOuBaHe Ha JsiioBeTe. KoraTo asuioBeTe ca NPUAOOWTH HA pa3lIU4HU LICHU U
BIIOCJIEJICTBHE C€ TMPOJaBa 4acT OT TIX, KaTO He MOXe Ja ObJe J0Ka3aHO KOH OT TAX ce
NpoJaBaT, IieHaTa Ha MNpUIOOMBaHE HA JISJIOBETE € CPEJAHO MpeTeriicHata IIeHa,
ofpeJiesieHa Bb3 OCHOBA Ha LieHaTa Ha MpUA0OMBaHe HA IbPKAHUTE JSI0BE KbM MOMEHTA
Ha rpogaxoara.

4., IUKBUAHOCT

IlonnbpkaHeTo W yHpaBICHUETO Ha JUKBHJIHOCTTA C€ OCBHIIECTBSBA OT YIIPaBIABAIIOTO
APYXKECTBO IIpU CIIa3BAHC HN3HMCKBAHUATA Ha HpaBI/maTa 3a noAdbp:KaHE€ MW YIIPABJICHUC Ha
JUKBUTHOCTTa Ha JOTOBOpPeH (oHA, opranm3upadH W ympasmseaH ot ,,JICK Ympaemenue Ha
aktuBu” AJl.

YHpaBJ'ICHI/ICTO Ha JIUKBUIHOCTTA C€ U3BBbPUIBA ITIOCPEACTBOM:

1. EsxxeiHEBHO clieieHe 1 aHAIM3 Ha CTPYKTypaTa Ha aKTHBUTE [0 BUAOBE U MaTypHUTET;

2. ExxemHeBHO ciiefieHe U aHAJIM3 Ha CTPYKTypaTa Ha MacUBUTE MO BUJIOBE U MaTyPHUTET;

3. ExxetHeBHO clielleHe Ha BXOSIIUTE U U3XOSIIIUTE TapUIHH [TOTOLH;

4. llopawppkaHe Ha ONTUMAJICH pa3Mep Ha MApUYHU CPEACTBA M APYTH JUKBUIHHU aKTUBH C LEl
Hocpellase Ha 3aabkeHusiTa Ha Donja;

5. Pa3paboTBaHe Ha CTpaTeruy 3a Npe0TBpPaTsIBaHe HA KPU3UCHU CUTYaIUH.

KbM MOMeHTa Ha M3rOTBSHE Ha HaCTOAIIMUA OTYET HE CHIICCTBYBAT TCHACHIWH, 00CTOSATENCTBRA
HJIK PUCKOBE, KOUTO ouxa JOBEJIM WK 3a KOUTO MMa OCHOBAHHUE 1a CC€ CMsATaA, Y€ IS JOBECOAT 10
ChIICCTBCHO ITIOBHIIIaBAHEC MJIM HAMAJIIBAHC Ha JIMKBUIHOCTTA Ha (DOHI[a.

5. KanurasoBu pecypcu

XapakrepsT Ha neiiHocrta Ha J® ,,JICK I'mobanHu 3amMTHH KOMIIaHUKM CBBpP3Ba pasMmepa Ha
KallUTaJIOBUTE PECYpCH, IOJUIeXKAllll Ha WHBECTUPAHE, OT €[Ha CTpaHa ¢ IpOLEecUTe Ha
eMHUTUpaHe U OOpaTHO M3KyIlyBaHe Ha JsutoBe Ha PoHIa, a OT Apyra cTpaHa ¢ (UHAHCOBHUTE
pe3ynTaTH, PeaNu3UpaHu IPH ONEPALUHU C HHCTPYMEHTH OT HErOBHS NOPT(hEHI.

CoOCTBEHHUSAT KaluTajl € paBeH Ha HETHAaTa CTOMHOCT Ha akTuBUTe Ha POoHIa U ce popmupa OT:
® OCHOBEH KaIlluTaj - HOMMHAJIHATAa CTOMHOCT Ha JSUIOBETE B OOPBIICHUE;
® [IpeMHH OT €MHCHHM — pa3jdKaTa MeXAy E€MHCHOHHATa CTOMHOCT/LeHaTa Ha OOpaTHO
W3KyIyBaHe U HOMHHAJIHATA CTOHHOCT Ha JISITOBE;
e (HHAHCOB pe3ynTar 3a MepuoJia.
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OcHoBeH IIpemuu ot DuHAHCOB O0wmo codcTBeH

JIBH:KeHHe M0 KamuTaaa KANUTA emMucus pesyJrrar KaluTal
(1B.) (s1B.) (1B.) (1B.)

Caano xbm 01.01.2019 1. 762 890 (133732) 54 332 683 490
W3menenwue, B T.4.: (53 553) 6 217 (12 416) (59 752)
yBeJIMYEHUE 96 386 (11 359) 115 647 200 674
HaMaJICHUe (149 939) 17 576 (128 063) (260 426)
Caago kbm 31.12.2019 r. 709 337 (127 515) 41 916 623 738
U3MeHeHwUe, B T.4.: 170 032 (23 273) (56 124) 90 635
VBEJINUCHUE 336 278 (55 554) 589 151 869 875
HaMaJlCHUE (166 246) 32281 (645 275) (779 240)
Caago kbm 31.12.2020 r. 879 369 -150 788 (14 208) 714 373

3abenescka: @onovm emumupa/o6pamuo usKynyea camo yeiu 0snoge ¢ Homunanna cmovunocm 1.00 zs.

6. OcHoBHH pUCKOBe, npea kouto e udnpasen AP ,,/ICK I'no6aqnu 3a1{UTHA KOMIaHUU”

Yupaenenuero Ha pucka Ha ® ,, JICK I'mobGanHu 3aniuTHU KOMIAHMK C€ HM3BBpIIBA OT Y]]
»JACK Ynpasnenue na aktusu” AJl. [lpouechT no uaeHTHGUIpaHe, HAOIIOJCHUE U YITPABIICHHE
Ha PHUCKOBETE HMMa 3a LeJd Ja peaylupa BIMSHHUETO HA BBHIIHUTE U BBTPELIHUTE PUCKOBU
¢baxTopu BbpXy uHBecTuiunTe Ha @onna. [Iponenypure 3a ynpasieHHe Ha PUCKa BKIIIOYBAT:

a) ueHTH(UKAIHS HA PUCKA;

0) oIleHKa Ha PHCKa;

B) M300p Ha CTpaTerys Mo OTHOIIEHHE Ha PUCKa;

r) u300p Ha HAUMHM 332 HAMAJICHUE CTEIIEHTA Ha PHCKa;

,Z[) KOHTPOJI HUBOTO HA pUCKa.

OneHsIBaHETO, aHANM3a U MOHUTOPHUHTA Ha PUCKOBHTE (aKTOPH C€ W3BBPIIBA €KECTHEBHO OT

CITY)KUTEJHUTE B OTCI ,, Y IPABJIICHUE HA PUCKa.

PuckoBure akropu, kKouto Oka3Bar BIUsHME BbpXy uHBecTHuuuTe Ha @D ,, JICK I'mobamau

3alIUTHU KOMITAaHUHU’, ca.

a) nazapen puck - BB3MOXHOCTTa Jla C€ pealu3upaTr 3aryOW Nopajgd HeONaronpusiTHA
M3MEHEHHS B LICHUTE Ha IICHHHW KHIDKA, Ma3apHUTE JIMXBEHU IPOIEHTH, BAIYTHH KypCOBE M

ApyTH. Kommonenture Ha a3apHUs pUCK Ca:

aa) 1uxeeH puck - pUCKHT OT HaMaJIsIBaHE Ha CTOMHOCTTA HA MHBECTHUIIUATA B JIaJIeHA IICHHA

KHHUT'a TOpaiu UBMCHCHUC HAa HUBOTO Ha JIMXBCHUTC IIPOILICHTU.

66) eailymen puck - pUCKbT OT HAMAJIXIBAHC Ha CTOMHOCTTA Ha HMHBCCTHLMATA B JaJCHA LICHHA
KHUT'a WJIA [OCIO03UT, JACHOMUHUPpAHHW BBB BaJlyTa, pas3jiMdHa OT JICB U C€BpO, IOpaau
HN3MCHCHUEC Ha KypcCa Ha oOMsHa MCXKIY Ta3u BaJlyTa M JI€Ba UK €BPO.

66) yeHoseu puck - pUCKbT OT HaMaJIdIBaHC Ha CTOMHOCTTAa Ha HWHBCCTHIIMUTC B aKIIUK HJIA
J4JI0B€ HAa KOJICKTUBHU MHBCCTUILIMOHHHU CXEMHU IIpH HCGH&FOHpI/IﬂTHI/I IIPpOMCHU Ha HUBaATa

Ha T1a3apHUTE LICHH.
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0) KpeoumeH puck — BB3MOXHOCTTa OT HaMajsBaHe Ha CTOWHOCTTA HA TO3WIHUATA B €IWH
()MHAHCOB HMHCTPYMEHT TPU HEOYAKBAaHM CHOUTHS OT KPEAWTEH XapakTep CBBP3aHU C
EMUTCHTUTE Ha (DMHAHCOBM MHCTPYMEHTH, HacpellHaTa CTpaHa 1Mo OOPCOBH U W3BHLHOOPCOBU
CHEITKH, KaKTO U AbPKaBHUTE, B KOUTO T€ M3BBPIIBAT JIEHHOCT;

8) onepayuoHeH — BB3MOXKHOCTTA Ja Ce peaau3upar 3aryOu, CBBP3aHH C TPEIIKH WIH
HECHBBPIICHCTBA B CHCTEMaTa Ha OPraHU3allvs, HEJOCTAThUHO KBATU(UIMPAH MEPCOHAI,
HEOJIaroNMPHUATHN BHHITHU CHOUTHS OT He(h)MHAHCOB XapaKTep, BKIIOYHTEITHO U IPABEH PHCK;

2) UK6UOeH pucKk — BHB3MOXXKHOCTTA OT 3aryOd OT HAJIOXKHUTENHH MPOJAKOW HAa aKTHBU TIPHU
HEOJIarONPHUATHU TIa3apHU YCJIOBHS 3a MOCPEIIaHe Ha HEOYaKBAaHO BB3HUKHAIU KPAaTKOCPOUYHH
3aIBJKCHHUSL.

0) puck om KOHyeHmpayus — Bb3MOXKHOCTTa OT 3ary0a 1mopajay HelpaBwiiHA TUBEpcH(pHUKams
Ha CGKCIIO3UIMM KbM EMHUTCHTH, Tpyla CBbP3aHH CMUTCHTH, €MUTCHTH OT €JMH U CBII
MKOHOMMYECKHU OTPAChJ WU reorpad)cka 00J1acT, KakTO U PUCKBT, CBBP3aH C FOJICMH HEMPEKH
KPETUTHH EKCTIO3UIIHH.

Excriozummsara wa @ ,,JICK I'moGamHy 3ammTHH KOMIIAHWK 110 OTHOINEHHWE Ha IICHOBHS,
KPEAWTHUSA W JIMKBUJHUS PUCK U PHCKA HAa MapUYHHUS TIOTOK € TOJPOOHO OIOBECTCHA BHB
TOJUINHUSA pUHAHCOB oT4yeT Ha DoHa 3a roarHaTa npukiIrouBama Ha 31.12.2020 r.

Lenmure u momutukata Ha J® ,,JICK ['nmoGanHM 3allMTHU KOMIIAHWUHM II0 yIpaBICHHUE Ha
(hMHAHCOBHUS PHUCK, BKIIOYMTEIHO IMOJIMTUKATA MYy Ha XeJDKUpaHe ca ypeacnu B [IpaBunara 3a
OIIeHKa U ympasieHue Ha pucka Ha J[®D ,, JICK ['mobanau 3amuTHr KOMIaAHUH .

I1I1. Ilpomenu B uenute Ha AsijioBe Ha 1@ ,,JICK I'nodanuu 3aiuMTHU KOMIaAHUU”

HoroBopuusar @oHA € pa3feieH Ha [SUI0BE, KOWTO IIOCTOSHHO H3JaBa/IpoAaBa Ha
WHBECTUTOPHUTE NIPH yCIOBUATA Ha MMyOJIMYHO IpeAaraHe No eMHCUOHHA CTOMHOCT, U IOCTOSIHHO
M3KyIyBa 0OpaTHO OT MHBECTUTOPHUTE IO [IeHa Ha 00paTHO M3KYITyBaHe.

EmucronHaTa CTOWHOCT W IIEHAaTa Ha OOpaTHO M3KYyIyBaHE c€ OCHOBaBaT Ha HeTHara cTOWMHOCT
Ha aktuBuTe (HCA) Ha equn mst.

Hernara croiinoct Ha aktmBuTe, HCA Ha 1147, eMHUCHOHHATa CTOWHOCT M IIEHaTa Ha O0OpaTHO
W3KYIyBaHE C€ H3YHUCIIABAT €XEIHEBHO, ChrilacHO [IpaBuiara 3a olleHka Ha mHopTdeiia Ha
®onpna u onpenensne Ha HCA, ogo6pern ot KOH u onucann B [Ipocnekra na @onma. HCA ce
OTIpesieNiss KaTo pasiMKaTa MEXAy CTOWHOCTTA Ha aKTHBHTE W CTOWHOCTTA Ha 3aJbJDKEHUATA HA
®onga. HCA Ha eaun 51 ce ompenenist kato cboTHomeHue mexay HCA u Gpos nssiose B
0o0OpbIleHNe KbM MOMEHTA Ha N3YHCIISIBAHETO H.

IV. HeTHa cToiiHOCT Ha akTUBHUTE HAa DoH1a
KbMm 31.12.2019 r. HeTHaTa cTolHOCT Ha akTuBuTe HAa PoHma € 623 738.11 aB.

Kom 31.12.2020 r. HeTHaTa cToiHOCT Ha akTuBUTe Ha Ponna e 714 372.53 jaB.

V. CpenHa HeTHA CTOWHOCT HA akTHBHTe Ha DoHIA
3a nepuoaa 01.01-31.12.2019 r. cpennara HCA na @onpa e 668 586.04 .
3a nmepuoza 01.01-31.12.2020 r. cpennata HCA Ha ®onpa e 651 727.23 as.
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Cpennata HCA 3a nepuoja e u3uucieHa KaTo cpefHa apurMeTnyHa ot croitnocture Ha HCA 3a
BCEKH JICH OT MEPHO/a. 3a MOYMBHUTE JHU CE M3I0JI3Ba CTOHHOCTTAa OT HAW-OJIM3KUS MPEIXOJICH
paboteH neH. M3kimroueHne MpaBsIT eIMHCTBEHO CTOMHOCTUTE 3a JaTH (TIOYMBHU JTHH) KbM Kpan
Ha CYCTOBOJICH MeCell.

HeTHa cToMHOCT Ha akTUBUTe 3a nepuoga 01.01-31.12.2020

XWn. n..
750

700

650

600

550

H3nbaHeHHETO Ha IMopbYKa 3a HOKyrIKa/O6paTHO M3KYIIyBaHE€ CC€ OCBUICCTBABA IO €MHCHOHHA
cToiHocT/ HCHa Ha 06paTHO H3KYITyBaHC, OIIPCACIICHA 3a CJICABallaTa Hal-0nM3Ka Jarta OT garara
Ha ImogaBaHE Ha nmopbYyKara.

VI. bpoii asiioBe B 00pbIICHHE

Kem 31.12.2020 r. emutupanute npe3 2020 r. psnoBe Ha Ponpa npencrasmsasaT 38.24% ot
o0must Opoit B oOphIeHue, a obparHo uskynenute ca 18.91%.

JsiioBe B 00pbLIEHUE Opoit
Caapgo xkbm 01.01.2019 1. 762 890
W3meHeHwue, B T.4.: (53 553)
YBEIMUEHHUE - EMUTUPAHU JSUIOBE 96 386
HaMaJleHHe — 00paTHO M3KYIICHHU JISUIOBE (149 939)
Cango xbm 31.12.2019 1. 709 337
WN3menenwue, B T.4.: 170 032
YBEJIMYEHUE - EMUTHPAHH ASJI0BE 336 278
HaMaJieHHe - 00paTHO U3KYIEHH ASJIOBE (166 246)
Canpgo kM 31.12.2020 1. 879 369
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VII. lannu 32 00siBeHUTEe eMUCHOHHA CTOIHOCT U LleHA 32 00PaTHO U3KyNyBaHe

01.01-31.12.20  01.01-31.12.19

JIB. JIB.
MuHNMaTHa eMUCHOHHA CTOMHOCT Ha IS 0.70936 0.87292
MakcumarnHa eMUCHOHHA CTOWHOCT Ha ST 0.88876 0.89611
CpenHompeTeriieHa eMICHOHHA CTOMHOCT Ha ST 0.80969 0.88689
MunnmMaHa 1ieHa Ha 00paTHO M3KYITyBaHE Ha ST 0.70936 0.87292
MakcumaiHa 1ieHa Ha 00paTHO M3KyIyBaHe Ha JisT 0.88876 0.89611
CpenHormpeTeriieHa IieHa Ha 00paTHO W3KYITyBaHE Ha IS 0.80969 0.88689

3abenexcka: Iopenocouenume cmoninocmu ca nyoauuno obseeHu 3a NOKYNKd, CbOmMEemHo npu 0OpamHo
U3Kynysane Ha 0s108e.

Nudopmarus 3a oosisenure HCA Ha 151, eMUCHOHHA CTOMHOCT U IIeHa Ha 00paTHO M3KYIyBaHE
U TAXHATA TUHAMHUKA € TIPECTaBeHa B Tpad)uveH BHI.

HCA/I, eMHCHOHHA CTOHOCT H IeHA HA 00PaTHO H3KYIYBaHe

3a mepuona 10.03.2008-31.12.2020
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PeaﬂmnpaHaTa BB3BPBHIIAEMOCT OT MHBECCTHULIUA BHB q)OHI[a, n3urciena Ha 6aza HCA na CIH

JT, 0e3 1a ce oTUnTa e(beKTa OT TPAH3AaKIIMOHHUTEC pa3XOoar € KaKTO CJICABA:

2020 2019

HCA Ha 151 B HA4aJa0To Ha [epruosa 0.87933 0.89592
JloXoJ OT MHBECTHIIMOHHH CICIKA Ha SANH IS -0.06696 -0.01659
Jpyru pasnpenenenus Ha Asi1

HCA Ha 1501 B kpast Ha nepuoa 0.81237 0.87933
O6ma BBE3BPBIIAEMOCT (I0XO0/) Ha eIUH AN * -7.61% -1.85%
OO110 HETHYM aKTHBH B Kpas Ha MIEPHO/Ia 714 372.53 624 878.62
Cpenna CTOWHOCT Ha HeTHH akTHBH (cpeana HCA ) 651 727.23 668 586.04
006110 onepaTHBHY pasxoau Ha DoHaa 20 003.42 13 499.58
CHOTHOLIEHHE Ha ONIEPAaTUBHHTE Pa3xoau KbM cpeanata HCA 3.07% 2.02%
CpoTHOILICHNE Ha HeTHATa Neyasnba/(3aryba) KbM cpeaHaTa 8.61% -1.86%

HCA

3abenescka: Cmotnocmume ca npeoCmaseHu KoM 0amama HA MAXHOMO UBYUCTABAHE U UMAm
unopmamusen xapaxkmep. Ilopvuku 3a nokynka/oopammno uskynysaue na osiiose na Qonoa ce npuemam u
u3NwBAHABAM NO peoa, onpedener 8 pazden ,, [loxynku u npooasxcou na osnose” om Ilpocnexkma na @onoa.

VIII. Cnenxu ¢ asiioBe Ha PoHaa Ha vieHoBeTe Ha chbBetutTe Ha “J/ICK Ynpasienue Ha

aktuBn” AJl u cBbp3aHuTe Juna c Jpy:xecrsoro mpe3 2020 r.

Bpoii Cyma
Jlune Tun caeaka JISLI0BE (;1eBa) JlaTta
« Oo6patHO
TOK.ACK POTHA™ ATl WSKymyBaze 69339.00 5421131  2020.03.12

IX. Ba:xknu cb0MTHS, HACTHIMJIMU CJIe[ TOAMIIHOTO CYETOBOAHO NPUKJIKYBAHE

KbM garara Ha M3rOTBSIHE HA HACTOSAIIMS OTUET HSAMA TEHACHIIUHU, HACTHIWIN H/WIH TPEACTOSIIN
CHOUTHS, KAKTO U PUCKOBE, U3BECTHU HA PhKOBOJCTBOTO HA ,,/JICK Ynpasienue Ha aktuu” AJl,
yHpaBisaBamo Apyx)ecTBo Ha POHA, KOUTO Ja OKa)KaT HETaTUBHO BIUSHHUE BHPXY OBACIIOTO
pa3Butue Ha DoHja.
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X. IIpensu:knano passutue Ha Ponga

IIpe3s 2021 r. neiinocrra Ha ,,JICK I'mobGamam 3amutan Kommanuu™ 1€ NPOIBIKU B
ChOTBETCTBUE C OCHOBHUTE IenM Ha DOHJa, a WMEHHO - HapacTBaHE Ha CTOWHOCTTa Ha
MHBECTUIIMUTE HA IPHUTEKATEIMTE HA ISUIOBE 4pe3 pealu3hpaHe Ha MaKCHMAaIHO Bb3MOXKHHS
JIOXO]I IIOCPEICTBOM OTYNTAHE HA KAIIUTAIOBH Ie4aaOH, IPUXOIU OT IUBUIACHTH IPH IIOEMaHe Ha
YMEpEH JI0 BUCOK PUCK M OCUTYPSIBAaHE JIMKBUIHOCT Ha BIIOKCHUETO.

IIpenxomnara 2020 r. MOXe Ja c€ OKaueCTBH KaTO HETHIMYHA TOJWHA, Haii-Bede mopaau edekra
Ha rio0axHaTa MaHAeMus OT KopoHaBHpyc. CTaHaxMe CBUETENN Ha MHOT'O MOIICH U PSA3BK CHaJ
Ha TI00aTHUTE KAlMTAJIIOBH Ta3apy MO BPEME Ha IIbpBaTa BhIHA HA BHpyca. FIKOHOMUYECKHUTE
JJAHHK 3a BTOPOTO TPUMECEYME Ha TOAMHATA IO IEIUS CBAT Osxa ABIOOKO Ha dYepBeHA
teputopus. CieJi ToBa MocCie/[Ba MHOTO PS3KO BH3CTAHOBSBAHE MPE3 TPETOTO TPUMECEUHE KATO
MOCJIEAICTBAE OT Pa3Xj1adBaHETO Ha MPOTUBOCIHIECMHUYHUTE MEPKH M OTPOMHUTE (PHMHAHCOBH
CTUMYJIHM, MHHUIIMMPAHU OT BCHUYKH MPABHUTEICTBA. SIcHaTa MO3WIMS Ha IEHTpaTHUTE OaHKUA Ha
BOJICIIUTE CBETOBHH MKOHOMUKH, Y€ IIIe OCUTYPSAT HEOOXOMMATA MOJKPena 3a Mpeo1osiBaHe Ha
HeraTUBHUTE e(EKTH, TOJCHCTBA BIBXHOBSABAIIO HA Ta3apHUTEC YYACTHHIM M Te Osxa
OINTUMUCTUYHO HACTPOCHH, BBIIPCKU paspasujiata CC BTOpa BbJIHA Ha IMaHACMUA B Kpasd Ha
roJuHarTa.

OcHoBHHTE (DaKTOpPH, KOWUTO Ie BIHSAT BBpPXY JAeiiHocTTta Ha DoHma mpe3 roguHara ca
Pa3BUTUCTO Ha MaHAEMHATA U CHCTOAHHUCTO HAa CBETOBHATAa MKOHOMMKA. PuckoBure (I)aKTOpI/I,
KOUTO HU o4akBart npe3 2021 r., BKJIIOYBAT:

L TPYI[HOCTI/I B OBJIaJIsAIBAHC HaA IMMaHJCMUATA,

e [lo-cnabo BB3CTaHOBABaHE Ha MKOHOMHUKHUTE BCJEICTBUE Ha MPOIBJDKABAIL ,,JJOKAAYH B
IBPXKaBUTE, KbJIETO BUPYCHT NPOIBIIKABA 1A CE PA3NPOCTPaHsIBA O-CHIIHO;

e PncT Ha (anuTHTE HA KOMIAHWH, NMOPOJIU OTpaHMYCHUTE OM3HEC BB3MOXKHOCTH, KaTo
OIIPEJIEJICHU CEKTOPU MOTaT Ja €a JOCTa [O-CUIIHO 3aCErHATH OT PECTPUKTUBHUTE MEPKH.

Hpe):[BI/II[ TEKYyHIOTO CBHCTOAHHME Ha CBCTOBHATAa HMKOHOMHMKA W BB3MOXHOTO Pa3BUTHUEC OTTYK
HAaTaThbK, MMa J[BA& BB3MOXHH CIlleHapus. I[IbpBO, ako MaHAeMHUSTa He ObJC OBJIAISIHA M
UKOHOMHKATa TMPOJBIDKA Ja CE CBHUBA, WM PACTe aHEMHYHO, TO IMa3apuTe Ha akKIUu Ie ObaaT
MOJIJIOKEHHU Ha HATUCK. TOH 111e ObJIe MO-CHUJICH MTPH MPOLUKINYHUTE CEKTOPH, Te3H KOUTO UHAYES
ce o0yaroJeTeNicTBaT OT ObP3 TEMII Ha PACTek HAa CBETOBHATA HMKOHOMHUKA. JledaH3uBHHTE
CEKTOpH, KOUTO ca (D)OKyC B WHBECTHI[MOHHATa TOJUTHKAa Ha DOHIA, HAW-BEPOSATHO I Cce
MPEJICTABSAT MO-100pe OT 00 ma3ap.

Bropusar BapuaHT, Mpu KOWTO MaHIEMHSTAa € YCIEIIHO OBJaJfHa U CBETOBHaTa HWKOHOMHKA
3aroyHe OBbpP30 BB3CTAHOBSABAHE OM 0O0JAroeTeNCTBal MPOLUUKINYHUTE KOMIAHUU M IIE Ce
OTpa3d NO-MaJKO Ha nAedaH3UBHHUTE oOTpacid. VM Tyk MMa YCIOBHOCTH o0aye - HSIKOU
JneaH3uBHU CEKTOpU OWMXa ce MPeJCTaBWIIM CHIHO W TPU PAacCTsIa MKOHOMHUKA, HAlpUMEp -
CEKTOp EHEPreTHKa, KbM KONTO crajaT ¥ KOMIIaHUHUTE, J0OMBaIIY neTpoil. Pactsia nkoHoMuka
BOJIM /10 TIO-CUJIHO THPCEHE Ha TOpUBA U M0-J00pHU pe3yNTaTd Ha KOMIIAHUHUTE OT cekTopa. ChIio
TaKa, CEKTOp 3APaBEOIa3BaHE € BEPOSTHO J1a Ce NMPENCTaBU ChINO CHIIHO IMPEIBUA HYXKJaTa OT
HETOBUTE MPOTYKTH 32 OBJIABAaHE HA MAHAEMHUATA U 3/IpaBHA MTPEBEHIINA.

Karo o006o0menue, koHceHCycHOTO MHeHume 3a 2021 1. e, 4e Ime CTaHeM CBHJIETENIM Ha
orpaHnyaBaHe Ha maHjaeMusaTa. [lo TO3W HAaYWH CBETOBHATA WMKOHOMHKA IIIE MOXE Tia Ce
BBb3CTAHOBU U 1A HpOJI’LH)KI/I HOpMaHHI/Iﬂ CH XOU. OCTaBa OTBOpeH 0621‘16 BT)HpOC’I)T C paCTSIHII/IH
BT - IBP>KABEH U KOPIIOPATHUBEH, KOMTO MpU €BEHTYaJIHO MOBUILIABAHE HA JUXBUTE MOXKE Ia
JTIOBEJIC /IO BBJIHA OT (PaJTUTH.
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[Tpu ynpasnenuero Ha noprdeiina Ha ,,JJCK ['mobanan 3amutan komnanuu‘ npe3 2021 roguna
mie HWMaMe CeJICKTUBEH IIOAXOJ OTHOCHO HWHBECTULMUTE B SUIOBM IIEHHM KHIDKA.
MHBecTUIIMOHHATA TIOJIMTHKA IIM¢ OBbIe HacouYeHa KbM Treorpadcka guBepcHUbUKANMs Ha
npuTeXaBaHUTe (PMHAHCOBM MHCTPYMEHTH C IIel M30srBaHe Ha KOHIIEHTPALWS B JaJeH PErvoH.
WNuBecTunmonHara ctparerus Ha (OHIA BKJIFOYBA WHBECTHPAHE B aHTUIMKIMYHU (AcaH3UBHH)
CEKTOpH KaTo 3/IpaBeolia3BaHe, apmMaliusi, KOMyHAIIH! YCIYTH, CTOKH 32 €KEJHEBHETO, IETPOI U
ra3, KOUTO UCTOPUYECKH CE MPENICTaBAT MO-I00pe B CPaBHEHHE C OCTAHAINTE CEKTOPH II0 BpeMe
Ha MKOHOMUYECKH ChTPECeHUs U craj Ha oOmums nazap. Ctparerusra Ha Y /1 ,,JICK Ynopasienue
Ha akTuBM~ AJl mpeABMXIa aKTHBHO YIPABICHHE M IMOCTOSHHO CIElICHE M aHaJU3MpaHe Ha
nazapure, Ha Kouto PoHIa HHBECTHPA.

XI. [JeiicTBus B 00/1aCTTa HA HAYYHOU3CJIEA0BATEICKATA U Pa3BoiiHATA IeiiHOCT

Ilopagn cnemmdukara Ha AeiHOCTTa Ha DOHIA, MpE3 OTUETHHS TMEPHUOJA HE Ca HM3BBPIIBAHH
HaYYHU H3CIIeIBaHUs U pa3pabOTKH.

XII. Mudopmanusi otHocHo IIpaBuiara 3a 106po KOPNOPAaTUBHO YIIpPaBJIeHUE

CBOEBPEMEHHOTO U TOYHO pa3KpuBaHEe Ha WH(POpPMAIMATA, CBbp3aHa ¢ JeliHocTTa Ha DoHIa € OT
KITFOYOBO 3HAYCHHE 32 B3EMAHETO Ha PEIIeHHs OT CTpaHa Ha WHBECTHUTOPUTE, 0COOEHO KaTo ce
uMa TpenBup dakTa, 9e HEeTHaTa CTOMHOCT Ha aKTHBHUTE CE€ M3MEHS BCEKH PabOTEH IEeH, KOETO
BOJIM U JI0 U3MCHCHHE HA eMHCHUOHHATA CTOWHOCT M IIeHATa Ha 00paTHO M3KYyIyBaHE Ha JSUIOBETE,
a CclefoBaTelHO W Ha JIOXOJHOCTTa Ha enuH [sul. Te3m oOcToATencTBa MOpakiaT
HEOOXOJMMOCTTa OT €XEJIHEBHA H BB3MOXHO Hai-moapoOHa WHGPOPMHUPAHOCT HA
ChbUICCTBYBAIUTE U MOTCHUUAJIHUTE IMPUTCIKATCIIN HA OAJI0BE, OTHOCHO CTOMHOCTTA Ha TsAXHATa
WHBECTHUIIUA.

3a neitHocTTa nipe3 2020 r. mo opraHu3upaHeTo W ynpasieHueto Ha Ponna ,,JICK Ynpasnenue
Ha aktmBH® AJ] ce mpuappkamie KbM TIpaBWia 3a J00pO KOPIOPAaTHBHO YIIpaBleHHE,
EKBUBAJIICHTHH Ha MEXIYHAPOJHO MPU3HATHTE CTAHIAPTH 32 JOOPO KOPIOPATHBHO YIpaBIEHHE.
YnpaBisiBaoTo APYKECTBO MPEJOCTaBH B CPOK M IIbJIeH 00eM wuH(popManus 3a IeHHOCTTa Ha
®onpma, cermacHo pasmopendure Ha 3JKWUCAIIKU, Hapenbara Ne 44 ma KOH u nmpyrm
HOpPMAaTHBHHM aKTOBE, perjaMeHTHpalld AeWHOCTTa My. B JombiHeHue, YTpaBisBaIioTo
JPY>KECTBO € MPUEIIO U cria3Ba ETuieH KoJekc.
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XIII. MaBecTupaHe Ha akTUBHTEe HA DOH/Ia B KOJIEKTUBHY HHBECTUIIHOHHU CXeMH

KbsMm 31.12.2020 1. yacT oT HaOpaHHUTE CpEICTBa 4pe3 MyOJMYHOTO TpeJiaraHe Ha JSI0BE Ha
®oHa ca WHBECTHPAHU B CIEJAHUTE KOJEKTHBHH HHBECTHUIIMOHHU CXEMH, OPTaHU3WUPaHU H
ynpasnssanu ot Y/ ,,JICK Yopasnenue Ha aktusu” Al (Y ):

MuBecrupanu Makc. pa3mep Ha
Emurenrt Bb3HArpaxieHuero Ha Y/,
cpeacTBa
ChIJIACHO NMPOCNIEKTA HA EeMHTEHTA
iShares S&P 500 Health Care Sector UCITS ETF 31 xu. JB. 0.15% ot roa. cpenqna HCA
iShares STOXX Europe 600 Health Care UCITS 0.46% ot rona. cpenna HCA
ETF 37 xu. nB.
iShares STOXX Europe 600 Food&Beverage 0.46% ot rox. cpeana HCA
UCITS ETF (DE) 35 xuL. IB.
iShares Stoxx Europe 600 Oil & Gas UCITS ETF 30 xw1. aB. 0.46% ot roa. cpeana HCA
iShares STX Europe 600 Utilities DE UCITS 0.46% ot rox. cpeana HCA
ETF 51 xu. nB.
iShares S&P 500 Energy Sector UCITS ETF 19 xu. aB. 0.15% ot roa. cpeana HCA
Lyxor STOXX Europe 600 Healthcare UCITS 0.30% ot rox. cpeana HCA
ETF 38 xu. nB.
Lyxor STOXX Europe 600 Oil & Gas UCITS 0.30% ot rox. cpeana HCA
ETF 31 xu. nB.
SPDR MSCI Europe Consumer Staples UCITS 0.30% ot rox. cpexna HCA
ETF 38 xu. 1B.
SPDR S&P US Utilities Select Sector UCITS 0.15% ot rox. cpeana HCA
ETF 33 xu. 8.
SPDR S&P US Consumer Staples Select Sector 0.15% ot rox. cpenqna HCA
UCITS ETF 33 xuu. 8.
Lyxor STX Europe 600 Utilities UCITS ETF 28 xui1. JiB. 0.30% ot roa. cpeaqna HCA

XIV Cpenku ¢ 1epuBATMBHH WHCTPYMEHTH MO cMHMChJIa Ha 4. 38, ax. 1,

SAKUCIIIKH u peno caeaxu

T.7 1 T. 8 oT

3a mepuoma 01.01.2020 r.-31.12.2020 r. 3a J®d ,,JICK I'mobanmHu 3amuTHE KOMIaHUK HE ca
BB3HUKHAIM 3aIBJDKCHUS OT CICIKU C JCPUBATUBHU (PMHAHCOBH MHCTPYMEHTH M0 CMHCHJIA Ha
. 38, an. 1, 1. 7 u 1.8 ot 3AKUCAIIKN.

3a mepuoma 01.01.2020 r.-31.12.2020 r. AP ,, JAICK I'mobamHu 3amuTHH KOMITAHWW HE €
CKJIFOUBAJT PEIIO CACIKH ¢ PMHAHCOBU UHCTPYMEHTH.
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XV. Uudopmanus no wi. 73, T. 6 ot Hapenda Ne 44 na KOH

JA® ,,JACK I'mobGanHu 3auTHA KOMIAHUK € YacT OT rpymnaTa JOroBOpHH (DOHIOBE, YIPaBIsBaHU
or ,,JICK Vmpasnenne Ha axktuBu” AJ] (YI/dpyxectBoTo), karo kbM Kpas Ha 2020 T.
HpyxecTBOTO OpraHu3upa W ympapisBa aeidHocTTa Ha 12 moroBopHH (oHIA ¢ oOima HeTHa
CTOWHOCT Ha aKTUBHUTE B pa3Mmep Ha 192 muH. nB. B Ta3u Bpb3Ka, pa3XxoauTe 3a Bb3HATPAKICHHUS
W 9HCIICHOCTTa Ha nepconana Ha ,,JICK Ynpasnenue Ha aktuBn” AJl He TpsOBa 1a ce CHIIOCTaBAT
CIpsSMO JICHHOCTTAa, Ha KOWTO M Ja € OT yIpaBisBaHUTE OT Hero (OHIOBE, pasTiekKIaH
nootaenHo. [IenHata wHpOpManMs 3a ASWHOCTTA Ha YTPaBISABAIIOTO APYKECTBO MOXKE Jla C€
HaMepu B HeroBus roauiieH punancoB otueT 3a 2020 r. (uHTEepHET cTpanuna: www.dskam.bg).

3a ¢unancoara 2020 r. oT4yeTeHOTO Bh3HarpaxiaeHue Ha Y ]| 3a ympaenenue na J® ,,JICK
I'moGanuam 3amuTHU kKomnanuu” € B pa3mep Ha 2.00% oT cpeqHaTa roAuIIHA HETHA CTOMHOCT Ha
aktuBuTte Ha Donpma. 3a oruernus mnepuon ,,JICK ['mobamHu 3amuTHU KOMIaHuuM HSIMa
3aIbJDKEHNE ¥ CHOTBETHO HE W3IUIAIAIO APYTH BB3HATPAXKIEHUS, BKJI. TaKca 32 MOCTUTHATH
pe3ynTaTH KaKTO Ha YIPABISBANIOTO TO JAPYKECTBO, TaKa U HA HETOBHUTE CITy>KUTENN N JIPYTH
YJICHOBE Ha MEepCcoHaa.

1. O6ma undopmauus 3a YnpasiasiBalloTo APyKeCTBO

»ACK VYmpasnenue Ha aktuu” A/l € ynpaBisiBallo ApYy>KECTBO [0 CMUCHIA Ha WI. 86, an. 1 u 2
ot 3AKUCIIIKHU.

YnpasisBanioTo APyKeCTBO UMa IBYCTEIICHHA CHCTEMa Ha YIpaBJIeHUE. YTIPABUTEITHUTE OpraHu
ca: O6mo Crbpanne (OC), Hanzopen Coeer (HC) u Yopasurenen Creet (YC), katro YC u HC
ca ChbCTaBEHH OT IO TPUMA YJICHOBE.

JIpy»KeCTBOTO C€ MpPEICTAaBIsIBA OT TJIABEH H3IIBJIHHUTEICH TUPEKTOP M MPOKYPHUCT, a CPEIHO
CIHUCBHYHUAT Opoii Ha nepconaina 3a 2020 r. e 18.

2. IlosmTHKA 32 BB3HAIPAKICHUATA HA YIIPaBJISABALIOTO APY/KECTBO

VYrpapnsBamoTo ApyKecTBO € mpueno u npuiara [lonmmTuka 3a onperernsHe W M3IUIAINIAHE HA
Bb3HArPaKICHUSITA, KOSTO 00XBallla BCHYKU (OPMH Ha Bb3HATPAXKICHUS, KaTO 3aIUIaTH U JIPYTH
(MHAHCOBM W/WIIM MaTEepHaJHA CTHUMYJM, BKJIIOUUTEIHO OOJIarH, CBBP3aHH C JI0OOPOBOJHO
MICHCHOHHO W/WJIM 3[PaBHO OCHTypsIBaHE.

VYpaBngBamioTo APYXKECTBO MOXKE Jla H3IJIalla KaKTO IOCTOSIHHO, Taka M IPOMEHINBO
BB3HarpaxjaeHue. [IoCTOSSHHOTO Bb3HATrpaKJeHHE NPEJCTaBIsABA IUIANIAHUS KBM CHOTBETHOTO
JUIE OT TOPENOCOYCHHUTE KATeTOPWUHU, KOUTO HE ce (QopMHpaT BH3 OCHOBA Ha OIICHKA 3a
W3IBITHEHWETO Ha JIUIETO M B HEro C€ BKJIIOYBAT OCHOBHOTO BB3HATpaXIeHUE (3ariara) u
JOBTHATETHATE TPYAOBH BBb3HATPAXKIEHUS W/WIN JAPYyTd TPYAOBH BB3HATPAKICHUS C
MOCTOSTHEH XapaKTep, ChIIIACHO JIEHCTBANIOTO 3aKOHOAATEIICTBO.

IIpoMeHIMBOTO BB3HATPAXKACHNE CE OOBBP3BA C PE3YNITATH OT JAEWHOCTTA Ype3 KOMOMHALNSA OT
OIIEHKATa 3a pe3yJATaThTe Ha OTAETHOTO JIUIE U Ha OPTaHM3alMOHHOTO 3BEHO, B KOETO paboTH,
WIH Ha CHOTBETHATA KOJNEKTWBHA WHBECTUIIMOHHA CXEMa, PUCKOBUS W MNpodui, KaKTO H
ISUTOCTHUTE Pe3yTaTh Ha YTpaBiIsABaIIoTo ApykecTBo. OreHkaTa 3a paboTaTa ce OCHOBaBa Ha
(¢rHaHCOBY U HE(DUHAHCOBH IMOKa3aTeNU (KPUTEPHUHU), KATo:
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1. u3nbIHCHUE HA CHCLII/I(I)I/I‘-IHI/I 1 KpaTKOCPOYHHU 3aa4vu;

2. CBIICCTBCH IIPUHOC KbM (I)I/IHaHCOBI/Iﬂ pe3yiTaT, KaTo IMOJHUTHUKAaTa HE U3KJIFOYBA M3IUIAIIAHC Ha
IMPOMCHJIMBO Bb3HAIPAXKIACHUC 0e3 oTuMTaHe Ha PAa3JIMKUTE B 3aCMAHUTC IOJIBXHOCTU U
KOHKPCTHUA MMPUHOC HA JIMIIaTa,

3. moBuIIaBaHe Ha MPoeCHOHATHATA KBaTU(PHUKALIUS;
4. mposiBeHa JIOSITHOCT U €KHUITHOCT;

5. Opyru.

UneHoBeTe Ha YNpaBUTENHUS ChBET HAa YIPABIABAILIOTO APYKECTBO, HA KOUTO HE € BBH3JI0KEHO
YIOPaBJIEHUETO M KOUTO HMAT ONMUT B YNPaBIECHUETO HA PHUCKA W Bb3HArpaXIEHWsTa, ca
U3BBPIIMIN TIEPUOJMYEH TIperjes 3a CHa3BaHEeTO Ha u3MckBaHuiATa 1o wi. 108, am 3
SAKNCIIIKU. [pernen Ha W3TBIHCHAETO HA TIOJUTHKATA 3a Bh3HATPAKICHHUSITA € U3BBPIICH U
OT OTAeN ,,ChOTBETCTBHE Ha Y IIPABISIBAILIOTO IPYKECTBO.

IIpu npernenure no wi. 108, an. 5 u 6 3AKMUCAIIKN He ca koHCTaTUpaHU HEPETHOCTH.

»ACK Ynpapnenune na aktuu” AJl e mpueno IlonuTuka 3a Bb3HArpak ICHUATAa, B ChOTBETCTBHUE C
SAKUCIIIKHM, gpe3 koHTO B OBIATapCKOTO 3aKOHOMATEIICTBO C€ BBBEXKIAT Pa3MOpenOnTe Ha
HupextuBa 2014/91/EC na Epomneiickust mapnamednT u Ha CbBera, KakTo M ¢ Hacokute 3a
Pa3yMHHU IIOJIMTUKM 34 BB3HArpaXJcHUS CbIVIACHO JlupekTuBara 3a MpEANpUATHATA 32
KOJICKTUBHO HMHBECTUpPAaHE B MPEXBbpAUMHU LieHHH KHxka Ha ESMA, kouto Komucusara 3a
(buHAaHCOB HAJ30p € MpHea 1a Cla3Ba.

Axrtyanuata [lonutuka 3a onpezensHe W W3IJIAIIAHE Ha BH3HATPAKICHUATA B YTIPABIIABAIIOTO
JIPY’KECTBO ¢ ImyOarKyBaHa Ha MIHTepHeT cTpanunara Ha ,,/JICK Ynpaenenue na aktusu” A/l

3. Bu3narpaxnenus

Wznnarenute Bb3Harpaxzaenus ot Y/ ,,JICK Ynpasnenue Ha aktuBn” AJl mpe3 ¢uHaHcoBarta
2020 r. ca B pazmep Ha 1,131 xwt. JIB. B T.4. TOCTOSHHU BB3HATPAKICHUS HA 00Ia CTOMHOCT OT
888 xui1. 1B. ¥ IPOMEHINBY — 243 XHIL. JIB.

HpI/I PasnpeaAcIiCHUCTO Ha  M3IJIATCHUTE  BB3HArpaXIAC€HHA €  U3M0J3BaHa  Cl€AHaTa
KaTeropusanus:

I. ,,Anentuduimpan mnepcoHan” — JMIA, KOUTO B CBOSTa Npod)eCHOHAIHATA JSHHOCT
OKa3BaT CHINECTBEHO BIIMSHUE BBPXY PUCKOBUS MPOQII HAa YIPABISIBAHUTE OT YTIPABISBAIIOTO
JIPY’KE€CTBO KOJIEKTUBHU HHBECTUIINOHHU CXEMH, B T.U.:

. UnenoBere Ha YC Ha J[py’XeCcTBOTO U APYTH JIUIIA C TIPESACTABUTEIHA BJIACT, BKII.
TE3W C JiellernpaHu mpaBomMoitus. 3a aeirnoctra cu npe3 2020 r. unenoBere Ha HC Ha
Jpy»x)ecTBOTO He ca TOydaBalid Bh3HATPAKICHUE.

. CityxuTenuTe, YusITo ASHHOCT € CBbP3aHa C II0eMaHe Ha PUCKOBE

L4 CJ'IYDKI/ITCJ'II/ITC, UBII'BJIHABAIIN KOHTPOJIHA (bYHKL[I/II/I

IL. ,,JApyru cimy>kuTenn” - BCUYKH OCTaHAIH CITYKUTEIIH.
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Pasnpenenennero Ha m3maareHuTe Bh3HarpaxaeHus npe3 2020 r. mexay uaeHTHU(GUIUPaHUS
MEPCOHAN U OCTAHAIIUTE CITYKUTEIH, KAKTO M OpOSIT Ha MOJTy4aTeIMTe € KaKTo ClieBa:

3.1. lTocmosannu 6v3Hazpa’x@coenus

KaTeropHﬂ CJIYKHUTeTH Hoﬂyaneﬂﬂ ITocTrosinHoO
Bb3Harpa:;kaeHue

(Opoii) (XuJ1. JIB.)

1. Unentudunmpan nepcoHat 11 688
II. Apyru coxyxurtenn 9 200
(0131110 20 888

B ,,bpoii mosryuaTenu” ce BKIFOYBAT BCUUKH JIMIA, TIOJIYYHIN Bh3HarpaxaeHus npe3 2020 r. 6e3
Jla ce OTYUTA Meproja, 32 KOWTO Ce OTHACSIT.

B mocTosHHOTO BB3HAIrpaXA€HUE HE Ca BKIIOYCHU H3IUIATCHUTE 0663H_IGTGHPI$I 3a BpE€MCHHa
Hepa6OTOCHOCO6HOCT 3a CMCTKa Ha ,Z[py)KCCTBOTO, CbI'TaCHO KOILCKC& 3a COLIMAIHO OCUTypABaHEC.

3.2. IllIpomennueu ev3nazparx;coenus

KaTeropHﬂ CJIY KM TeJIN Hﬂﬂyaneﬂﬂ HpOMeHJ'IPIBO
Bb3Harpakaenme

(Opoii) (XWJ1. JIB.)

. Unertndunmpan nepcoHat, B T.9.: 9 197
- 3a NPeOXoOHU 200UHU 9 197
II. Apyru cinyxuTeny, B T.4.: 8 46
- 3a NPeOXoOHU 200UHU 8 46
OBLIO 17 243

KoM 31.12.2020 1. YnpaBnsBamoTo Jpy»KecTBO UMa HAYUCIIEHH, HO HEU3IJIATeHHU, TPOMEHIIMBH
Bb3HArpakJICHUs Ha MepcoHana B pazmep Ha 204 xui. nB., B T.4. 121 xun. oruerenu 3a 2020 r.

3.3. Jpyzu popmu na év3nazpaircoenusn

IIpe3 oruerHusaT nepuon ,,JICK Vnpasnenne Ha aktuBn” AJl € MMan CKIIIOYEH JOTOBOP 3a
JOOPOBOJIHO 3[JpaBHO OCHUTYPSIBAHE 3a CBOSI CMETKA M B I10J13a Ha JIMIaTa, paboTely Ha TPyI0BU
JIOTOBOPH W JIOTOBOPH 3a ympasiieHHe. Ha BCHYKHM CIIy)KHTEIH ca MpeIoCTaBeHHW HIACHTHYHHU
OCUTYPHUTEITHA TIaKeTH M C€ TOJI3BaT C €IHAKBU TIpaBa Ha oOciykBaHe. OOmuAT pasmep Ha
pasxoaure € 6 XHI. JB.

HpyXecTBOTO HE € M3IUIANAI0 KOMIEHCAMU TP MPEeKpaTsBaHe Ha JOTOBOPH Ha CIYKHUTEIH,
OCBEH 00€3IIETEeHUsTa 3a HEN3II0JI3BaH IIJIaTeH FOJIUILIEH OTIIYCK.
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XVI. Oo0o6mena nadopmainus 3a aeitHocTra Ha PoHAa .

O6006mena uHGOpMaNKsI KbM Kpas Ha BCSKa OT MOCICTHUTE TpU (PMHAHCOBU TOIWHH, CHIIIACHO
.73, an. 1, 1. 5, 0. ,,6” or Hapen6a Ne 44 na KOH:

31.12.2019 - 31.12.2018 - 31.12.2017 -
31.12.2020 r. 31.12.2019 r. 31.12.2018 r.
CTOWHOCT Ha aKTUBUTE B HAYAJIOTO HA MIEPUOJIA 624 878.62 684 595.81 800 790.12
CrolfHOCT Ha aKTUBHUTE KbM Kpas Ha Iepruoaa 716 289.29 624 878.62 684 595.81
CTOIHOCT Ha TEKYILIUTE 3aJbJDKCHHS] B HAUYAJIOTO 114051 1105.70 1479.75
Ha Iepuoja
CTOIHOCT Ha TEKYIIUTE 33 ABJDKCHUS KbM Kpas 1916.76 114051 1105.70
Ha Iepuoza
OO10 NpuXO/H OT ACHHOCTTA KEM Kpas Ha 589 150.72 115 647.14 106 073.26
neproja
OO1wo pasxoji 5a ACHHOCTTA KEM Kpas Ha 645 275.18 128 062.97 119 564.60
neproja
duHaHCOB pe3yaTaT KbM Kpast Ha Iepruoja (56 124.46) (12 415.83) (13 491.34)
OuHAHCOB pe3ynTaT OT MUHAIU TOTUHH 41915.81 54 331.64 67 822.98
Herna croiinoct Ha aktuBute (HCA) B Havamoro 623 738.11 683 490 11 799 310.37
Ha Iepuoja
Hetna croitHocT Ha akTuBHTe (HCA) KBM Kpas 714 372 53 623 738.11 683 490.11
Ha Iepuoza
Bpoii nsnoBe B 00pbilieHHE KbM Kpasi Ha IeprUoaa 879 369.00 709 337.00 762 890.00
Cpenna HCA 3a nepuoaa 651 727.23 668 586.04 759 786.99
HCA 3a enun s * 0.81237 0.87933 0.89592
Emucronna croiiHocT Ha 151 * 0.81237 0.87933 0.89592
Llena Ha oOpaTHO M3KyITyBaHe Ha 151 * 0.81237 0.87933 0.89592

3a6.: Cmotinocmume ca 8anuoHu 3a NOPHUKU NOOAOEHU 8 OeHsl UNU 8 HAll-OIU3KUSL npedxo0eH pabomen Oen
KbM Kpasi Ha nepuooq.

32 Y1 ,,JCK VYmnpasienue Ha akrTuBu” AJl, OpraHm3upamo H YHNpaBJIsiBalio
A® ,JACK I'7106a1H4 3alIIUTHA KOMIIAHUM:

Petko Krastev wase kaser | Dimitar Hristov pio roner  Digitally signed by Marko
Krastev iy 2 oA Tonchev Dalg: 20210319 Nikolaev Markov

ITetko KpbcTen JAumutsp Tonuen CbcraBui: Mapko MapkoB
I'nmaBeHn m3nbjanuTeseH gupektop  Ilpokypuer DOUHAHCOB AUPEKTOP

Jara: 19.03.2021 r.
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JOKJIAJL HA HE3ABUCUMUA OAUTOP

o axmmmonepute Ha “JICK Ynpasnenne Ha aktuBu” A/

JOKJAJ OTHOCHO OAUTA HA ®UHAHCOBHUS OTUHET
Muenue

Hue m3Bppmmxme onut Ha GuHaHCcOBHUS oTueT Ha [loroBopen doun ,,JICK 'mobanan 3amuTHN KomnaHun”
(,,PoHOBT), chOBpKall OTYeTa 3a (UHAHCOBOTO ChcTOsiHME KbM 31 nexemBpu 2020 u oTdera 3a
BCEOOXBATHHS JOXO/I, OTHYETA 3a IPOMEHNUTE B HETHUTE aKTHBH, IPUHAJIEKAIIM HA UHBECTUTOPUTE B JIAJIOBE
W OTYeTa 3a IMApUYHUTE NOTOLM 3a TOAMHATA, 3aBbpLIBallla Ha Ta3H Aara, KaKTO U MOSCHUTEIHUTE
MPUIOKEHUS KbM (PMHAHCOBUS OTYET, ChIBPIKALIM OMOBECTSIBAHE HA CHLICCTBCHUTE CUETOBOAHU MOJIUTUKU
W Ipyra NOosSICHUTENHA HHpOpMAaLIHUSI.

ITo Hame MHEHUE, TPUITOKESHUAT (HUHAHCOB OTYET MPEJICTABS TOCTOBEPHO, BHB BCHUKH CHINCCTBEHU aCICKTH,
¢mHaHCcOBOTO cheTostHMe HAa Donna kbM 31 nexkemBpu 2020 1 HeroBuTe PUHAHCOBH PE3yJITaTH OT ACHHOCTTA
W MapuyHUTE MY MOTOLM 3a TOAHMHATA, 3aBbpINBallla Ha Ta3W JaTa, B ChOTBETCTBHE ¢ MeXIyHAapOJAHUTE
crarnaptu 3a ¢puHaHcoBo oTuntane (MCDO), nmpuetn ot EBpomnetickus cpio3 (EC).

baza 3a H3pa3siBaHe HA MHCHHEC

Hwue u3BbpmmxmMe Hamms OJUT B CHOTBETCTBHE ¢ MexayHapoaaute oqutopcku cranaapta (MOC). Hammre
OTTOBOPHOCTH CBIVIACHO TE3W CTAHJIApTH Ca OMHCAHW JONMBIHUTEIHO B pasfesia OT Hamus JOKJIaf]
,»OTTOBOPHOCTH Ha OAMTOpa 3a oiuTa Ha ¢uHaHcoBUS oTueT . Hme cme HesaBucummu or PonHma u
ynpasisiBamata ro kommanus “JICK Ynpaenenue Ha aktuBu” AJl (Kommanusita) B ChOTBETCTBHE C
MexayHapoJHHS €THYeH KOJEKC Ha MpO(eCHOHATHUTE CUYETOBOJMTENH (BKIIOYUTETHO MeXTyHapOIHH
CTaHJapTH 3a He3aBHCcUMOCT) Ha ChBeTa 3a MEXKIyHapOIHH CTaHAAPTH 10 eThKa 3a cueToBoauTtenu (Koaekca
Ha CMCEC), 3aemHo c eTWYHHWTE HM3WCKBaHWSA Ha 3akoHa 3a He3aBucumua (uaancoB omutT (3HDO),
MPWIOKHMH TI0 OTHOIICHWE HA HAIWS OJUT Ha (PMHAHCOBHUS OTYET B BBJTapus, KaTo HUE H3IIBIHUXME U
HaIINTE IPYTH eTUYHH OTTOBOPHOCTH B ChOTBETCTBHE ¢ M3nckBaHusATa Ha 3HOO u Konekca na CMCEC. Hue
cUUTaMe, Y€ OAUTOPCKUTE JOKA3aTeJICTBA, OJIYUYEHHU OT Hac, ca JOCTaThbUHHU U YMECTHH, 32 J1a OCUTYpPST 0a3za
3a HaIlIeTO MHEHHE.

JApyra ungopmanus, pa3inyHa or GUHAHCOBHUS 0TYET U OAMTOPCKUS JOKJIA BbPXY Hero

VupaButenausat cbBeT Ha Kommnanusta (“PbKOBOACTBOTO™) HOCH OTTOBOPHOCT 3a Jpyrara MH(pOpMAIIus.
Hpyrara uadopmanus ce CbCTOU OT JOKJIAJ 3a AEHHOCTTA, U3TOTBEH OT PHKOBOJCTBOTO ChIVIacHO ['y1aBa
cenMa OT 3aKOHa 3a CUETOBOJICTBOTO, HO HE BKIIIOYBA (DUHAHCOBHS OTYET M HAILIMUS OAUTOPCKH JOKIa] BEPXY
HETo.

Jlenoiim ce omuacs Kom eOHo uiu nogeye opyscecmea - uienose xa [enotim Tyw Tomayy JTumumuo (, ATTII "), kKakmo u koM 2106a1Hama mpexica om OpyrHcecmsed — 4ieHoge
u cevp3anume ¢ msx opyzcecmea (0owo napuuanu ,, Opeanusayusma na Hdenoim). ATTI (napuuano cowo “/enoiim Inobva*) u éciako opyscecmeo — uieH u neeogume
C8bP3aHU OpYdHCcecmea ca IPUOULECKU CAMOCMOAMENTHU U He3A8UCUMU TUYd, KOUMO He MO2am 0d NOeMAam 3a0bIdHCeHUs Uil 0d ce 006bp36aAM 63AUMHO NO OMHOWEHUE HA
mpemu cmpanu. JTTIT u opyacecmeama-unenose na JTTII u cevpsanume opyscecmea ca omeogopHu eouncmeeHo 3a ceoume Oeicmeus u bezoeiicmeus. JTTIT ne
npedocmass yciayeu na kauenmu. Mons, nocememe Www.deloitte.com/about, 3a da nayuume noseue.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities (collectively, the “Deloitte
organization”). DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent entities, which cannot
obligate or bind each other in respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own acts and omissions, and not those of
each other. DTTL does not provide services to clients. Please see www.deloitte.com/about to learn more.


http://www.deloitte.cz/
http://www.deloitte.cz/
http://www.deloitte.com/about

Hamero mHenne oTHOCHO (hMHAHCOBHS OTUET He oOXBalla npyrara WHGOpMAIMs ¥ HHE HE H3pa3siBaMe
KaKBaTo M Ja € (opMa Ha 3aKII0YCHUE 32 CUTYPHOCT OTHOCHO HeEsl, OCBEH aKO HE € U3PUYHO IOCOYEHO B
JIOKJIaZia HU U JIO CTEMNEHTA, /10 KOSITO € TOCOYEHO.

BBB BpB3Ka ¢ Hammsa OAUT HAa (UHAHCOBHUS OTYET, HAIlaTa OTTOBOPHOCT CE€ CHCTOH B TOBAa Ja IIPOUYETEM
apyrara uHGOpMAIUs U MO TO3M HAa4YMH Jia MPEICHUM Jald Ta3u Jpyra WH(pOpMAaNUs € B ChIICCTBCHO
HECHOTBETCTBHE C (PMHAHCOBHS OTUET WITH C HAIIUTE TO3HAHUS, MPUIOOUTH 110 BpeMe Ha OJTUTA, WX TI0 APYT
Ha4YWH U3MIeKIA 1a ChAbpKa CHIIECTBEHO HEMPABIITHO TOKJIaABaHE.

B ciyudaii ye Ha 6azaTta Ha paboTara, KOSTO CME M3BBPIIWIN, HUE JOCTUTHEM JI0 3aKIIOUCHHE, Ye € HAIHIIIES
CBILECTBEHO HEMPABHJIHO JOKJIA/BaHE B Ta3M JApyra HHPOpMaILHs, OT HAC ce W3KMCKBA Ja JOKJIAJBaMe TO3H
¢axr.

Hsamame xakBo 1a JOKJIaaBaMe B TOBA OTHOIIEHHE.
OTroBopHOCTH HA PHKOBOACTBOTO U JIMIATA, HATOBAPEHHM C 001110 YNIpaBJjeHUue 32 GUHAHCOBHUS OTYET

PBKOBOICTBOTO HOCH OTTOBOPHOCT 32 H3TOTBSIHETO M JOCTOBEPHOTO IMPEICTaBsHE HA TO3W (PMHAHCOB OTYET B
crotBeTcTBHE ¢ MCDO, npuetu ot EC, 1 3a TakaBa cucTeMa 3a BETPEIICH KOHTPOJI, KAKBaTO PHKOBOJICTBOTO
orpesensi KaTo HEeoOXOAMMa 3a OCUTYpPSBaHE HM3TOTBSIHETO Ha (DMHAHCOBH OTYETH, KOUTO HE CHIBpPIKAT
CHINECTBEHN HEMPABHIHHN OTUYNTAHMS, HE3aBUCUMO JAlli TBJDKAIIN Ce Ha N3MaMa WM TPEIIKa.

[Ipu u3roTBsiHe Ha (PUHAHCOBHS OTYET PHKOBOJICTBOTO HOCH OTTOBOPHOCT 3a OIICHSBAHE CIIOCOOHOCTTA Ha
®oHga a2 NpoabKU Aa (YHKIIMOHUpPA KaTo JEHCTBANIO MPEANpHUSTHE, OMOBECTSBAWKH, KOTaTO TOBa €
MIPUIOKUMO, BBIIPOCH, CBHP3aHH C MPEANOIOKECHHETO 3a JCHCTBAIO MPEANPHITHE U HU3MOI3BANKHU
CUCTOBOJHATA 0a3a HAa OCHOBaTa Ha MPEIIOJOKEHUETO 3a JICHCTBAINO MNPEANPHUSITHE, OCBEH aKo
PBHKOBOJCTBOTO HE BBh3HaMepsABa na NTukBuaupa DoHIa WM a TPEYCTaHOBH NEHHOCTTa My, HJIH aKo
PBHKOBOJCTBOTO Ha MPAKTHKA HAMA JPYTa ajJTepHATHBA, OCBEH Jia MMOCTHITH 110 TO3W HAYWH.

Hamzopuusit chBer Ha Komnanusita (,,JIunara, HaToBapeHH ¢ OOIIO yNpaBieHHE ) HOCH OTTOBOPHOCT 3a
OCBILECTBSIBAHETO HA HAaJ30p HaJ Mpoleca no GUHAHCOBO oTunTaHe Ha PoHxa.

OTroBOpHOCTH Ha OJUTOPA 32 OAMTA HA (PUHAHCOBHSA OTYET

Hammwmre menu ca 1a moiny4uM pa3yMHa CTEIICH Ha CUTYPHOCT OTHOCHO TOBa Jajid (DMHAHCOBUAT OTYET KaTO
LSJI0O HE ChABPKAa ChUICCTBEHU HEMPABUIHU OTUUTAHMS, HE3aBUCUMO JaldM IbDKALIM CE HA M3Mama WU
TpelKa, 1 Ja u3/1aJeM OJUTOPCKHU 0K, KOMTO J1a BKITIOYBA HAIIIETO OJUTOPCKO MHEHHE. PasyMHaTa cTeneH
Ha CUTYPHOCT € BUCOKAa CTETIEH Ha CUTYPHOCT, HO HE € TapaHIlus, 4e OJNT, U3BBPIICH B choTBeTCTBHE ¢ MOC,
BUHArM 1€ pa3KpuBa CHILIECTBEHO HEMPABWJIHO OTYMTAHE, KOraTo TaKoBa ChllecTByBa. HemnpaBuiHu
OTYUTAHUS MOTAT J]a Bh3HUKHAT B PE3YJITAT HA N3MaMa WJIH TPEIIKa U C€ CUUTAT 32 ChIIECTBEHH, aKO OU MOTJIO
pa3yMHO Jia ce 0YaKBa, 4e T, CAMOCTOSTEIIHO UIIM KaTO ChbBKYITHOCT, OMXa MOTJIU J1a OKaXXaT BIIMSHUE BHPXY
WKOHOMHUYECKUTE PEIICHU Ha TOTPEOUTENNTE, B3eMaHH Bh3 OCHOBA Ha TO3W (PMHAHCOB OTYET.

Kato gact ot ogurta B crorBercTBue ¢ MOC, Hue m3moi3Bame NpodecHoHaTHA MpeleHKa W 3ama3Bame
po(eCHoHaJICH CKEIITUIIM3bM 10 BpeMe Ha Lieiust onut. Hue cbiio taka:

. I/I,I[CHTI/I(I)I/ILII/IpaMe 1 OLCHABAMC PUCKOBCTC OT ChIICCTBCHU HCIIPABUIIHU OTYUTAHUS BBB (l)I/IHaHCOBI/IH
OTYCT, HE3aBUCHMO JaIM ObJDKAIlM C€ Ha H3MaMa WM T'pClIKa, pa3pa60TBaMe N U3IIBJIIHABAMC
OAUTOPCKHU NPOLCAYPH B OTT'OBOP HA TE3W PUCKOBC U IMOJTy4aBaM€ OAUTOPCKH A0KA3aTCJICTBA, KOUTO
Aa ca 10CTaTb4YHU U YMCECTHHU, 3a 1a OCUTYPAT 0a3a 3a HAIIETO MHEHHE. PUCKBT Ja HE 6’5,[[6 Pa3KpuUTO



CBHINECTBEHO HETIPABIIIHO OTYHTAHE, KOETO € Pe3yiTar OT U3MaMa, € IO-BHCOK OTKOJIKOTO PHCKa OT
CBIIECTBCHO HEIMPABMWJIHO OTYUTAHE, KOETO € pe3ydTaT OT Tpelika, Thii KaTo u3MaMara MOXe Ja
BKJIIOUBA TaWHO cropa3yMsiBaHe, Qammuduimpane, NpeJHAMEPSHH MPOIYCKH, HW3SBICHUS 3a
BBBEXIaHE Ha OJNTOpA B 3a0IyXKICHHE, KAaKTO W MpeHeOperBaHe MM 3a00MKaIsTHE Ha BHTPEITHUS
KOHTPOIL.

e TIONyyaBaMe pa3OupaHe 3a BHTPEIIHHMS KOHTPOJI, UMaIl] OTHOIIICHUE KbM OJINTA, 3a Jla pa3padoTuM
OJIMTOPCKU TIPOIIEAYPH, KOUTO JIa ca MOIXOMASAIIN NMPH KOHKPETHUTE OOCTOSTENCTBA, HO HE C IIET
M3pa3sBaHe Ha MHEHHE OTHOCHO e(DEKTHBHOCTTA HAa BETPEIIHIS KOHTPOII Ha DoHA.

e  OIEHSIBAME YMECTHOCTTA Ha M3IMOI3BAHUTE CUCTOBOJIHU MOJUTUKU U PA3yMHOCTTA Ha CUCTOBOIHUTE
MPUOIU3UTEITHU OLICHKH M CBBP3aHUTE C TSIX OIOBECTSABAHUsI, HANPABCHH OT PHKOBOJICTBOTO Ha
Kommanusra.

e JIOCTHTamMe J0 3aKJII0YEHHE OTHOCHO YMECTHOCTTA Ha M3IMOJ3BaHE OT CTpaHa Ha PHKOBOACTBOTO Ha
KomnanwusTa Ha cueToBOfHaTa Oa3a Ha OCHOBATa Ha MPEANOJIOKECHUETO 3a JICHCTBAIIO MPEITPUITHC
1, Ha 0a3ara Ha TOJYYEHHUTE OJAMTOPCKH JTOKA3aTEICTBA, OTHOCHO TOBA JAJIH € HAJIWIIE CHIIECTBEHA
HECUTYPHOCT, OTHACSINA Ce IO CHOUTHUS WM YCIOBHUSA, KOUTO OMXa MOTIIM JIa TIOPOJAT 3HAUYUTEITHN
ChMHEHHUS OTHOCHO CIIOCOOHOCTTa Ha DOHIa na MpOoABKH Ja (YHKIIMOHHpPA KaTO JCHCTBAIIO
npeanpuiaTue. AKO HUE TOCTUTHEM JI0 3aKII0UCHHUE, Y€ € HAJTHUIIE ChIIIECTBEHA HECUTYPHOCT, OT HAc
Ce M3UCKBA Ja MMPHUBJICYEM BHUMAHUE B OJUTOPCKUS CH JOKIIAJ KbM CBBP3aHHUTE C Ta3H HECUTYPHOCT
OIIOBCCTSIBAHUA BBHB (l)I/IHaHCOBI/ISI OTYCT UJIN B cnyqaﬁ Y€ TC3U OIIOBCCTsABaAHHA Ca HCAACKBATHHU, Aa
MoaudumpamMe MHeHHETO cu. Harmre 3akiioueHus ce OCHOBaBaT Ha OJUTOPCKUTE JI0KA3aTelICTBa,
MOJTy9eHHU 10 JlaTaTta Ha OJAWTOPCKHUS HH JOKIAN. bhaeny cbOWTHS WX yCIIOBUS obade mMorar nia
cta"at npuunHa QoHJa /1a TpeycTaHOBY (DYHKIIMOHUPAHETO CH KaTO JEMCTBAIIO0 MPEIIpHUsITHE.

e OIICHABAaMEC IPUIOCTHOTO TIPEJCTaBSIHE, CTPYKTypa U ChbIbp)KaHWEe Ha (UHAHCOBUS OTHET,
BKJTFOUMTEITHO OTIOBECTSIBAHUSTA, M JaT (PMHAHCOBHUAT OTUYET MPEACTABS OCHOBOIIOIATAIINTE 32 HErO
CHENKU ¥ CHOUTHSA 10 HAYHH, KOMTO MOCTUTa JJOCTOBEPHO MPECTABSHE.

Hue xomyHuKupame ¢ nuuara, HATOBapeHH ¢ 00110 yIpaBieHUE, HApe C OCTAHAIUTE BbIPOCH, INIAHUPAHUS
00XBaT W BpeME Ha M3MBJIHCHHUE HAa OJUTa W CHIIECTBEHUTEC KOHCTATAllMM OT OJHUTA, BKIIOYHTEIHO
CBILECTBEHH HEIOCTAThIHU BbB BHTPEIIHUS KOHTPOJI, KOUTO WACHTHU(HULIMPAaME 110 BpeMe Ha U3BbPILIBAHUS OT
Hac OJIUT.

JOKJIAJl BbB BPB3KA C IPYT'U 3AKOHOBU U PETI'YJIATOPHU N3NCKBAHUA

I[OHT)J'IHI/ITCJIHH BBIIPOCH, KOUTO MOCTABA 32 TOKJIaABaAHEC 3aKkoHBT 32 CYECTOBOACTBOTO

B nombiHeHue Ha HalMTe OTTOBOPHOCTH M AoknaasaHe cbriiacHo MOC, onucanu no-rope B paszaena ,,/Ipyra
nHpOpMAIIUS, pa3IndHa OT PUHAHCOBUS OTUET U OJJUTOPCKHUS JOKIIa]l BbPXY HETr0 [0 OTHOIICHUE Ha JOKJIaa
3a JICHOCTTA, HUE U3IIBJIHUXME U NPOLEAYypHTe, 100aBeH! KbM n3nckBanute 1o MOC, cbriacHo "Yka3zaHus
OTHOCHO HOBH Pa3LIMPEHU OJUTOPCKU JOKJIAIU U KOMyHHKALKs OT CTpaHa Ha oguropa' Ha nmpodecroHanHaTa
OpraHH3allisg Ha PETUCTPUPAHHTE OXUTOpH B benrapud — HWHCTUTYT Ha IUIUVIOMHUPAHUTE EKCIEPT
cuetoBoautenu (MJIEC). Te3u npouenypu KacasT MpOBEpKHU 32 HAINIHETO, KAKTO U MPOBEPKH Ha opmara u
ChIbpP)KaHUETO Ha Ta3u Apyra MHGOpManMs ¢ 1eJ Ja HU MOANOMOrHAT BBB (popMUpaHe Ha CTaHOBHIIE
OTHOCHO TOBa JaJIu Apyrata HHPOpMAaIHs BKJIIOYBA ONOBECTSIBAHUATA U JOKJIAIBAHUITA, IpeABUeHH B [ TaBa
ceaMa oT 3aKOHA 3a CYETOBOACTBOTO, IPUIIOKUM B bbiarapus.



CranoBuille BbB Bpb3Ka ¢ 4. 37, aJl. 6 oT 3aKkoHa 3a C4eTOBOACTBOTO

Ha 6a3ara Ha H3BBPIICHUTEC MPOLUCAYPH, HAICTO CTAHOBHUIIIC €, Y€:

e HMudopmanusara, BKIIOYEHA B JOKJIAaaa 3a ACHHOCTTA 3a (PMHAHCOBAaTa T'OJIMHA, 3a KOSITO € N3TOTBEH

(hMHAHCOBHUAT OTYET, CHOTBETCTBA HA (PMHAHCOBHS OTYCT.
e JloKnambpT 3a JEHHOCTTA € M3TOTBEH B ChOTBETCTBHE C M3WCKBaHMATA Ha ['maBa cenma ot 3akoHa 3a

CYCTOBOACTBOTO.

Henoiit Oqut OO/]
Per. Ne 033 ot Perucrbpa Ha peructprupanure oJuTOpH
o wi. 20 oT 3aKoHa 32 HE3aBUCHMHUS (PMHAHCOB OJHT
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Peructpupan oguTop, OTTOBOPEH 3a OAUTA
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Henoiit Oqut OO/]
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AP ,,JCK I''IOBAJIHM 3AIIMTHU KOMIIAHUH “ ACK

OTYET 3A ®PUHAHCOBOTO CbCTOSHUE
kbM 31 nexemBpu 2020

B xunaou nesa Mpua. 2020 2019
AKTHBH
[Mapuunu cpeacTpa 5 202 408
Jemo3utu 6 - 85
DUHAHCOBY aKTHBH, OIICHABAHH 110
CIpaBeIMBa CTOMHOCT IIpe3 meyanbara 514 130
nim 3arybara
Axuun 8 110 130
KoekTHBHYA MHBECTUIIMOHHN CXEMU 8 404 -
Bzemanusa 9 1 2
O0110 aKTHBH 717 625
IIacuBu
Texymu 3aapIKeHAS 10 2 1
OO0 macuBu 2 1
HeTHu aKTHBHU, NPUHA/IEKAIIM HA 715 624
WHBECTHTOPUTE B JISIJIOBE
HerHa cTOMHOCT HA AKTHBHMTE HA IS 0.81237 0.87933

(B JieBa)

logumausT duHancoB otuer Ha Jlorosopen donx ,,JICK I'mobamxu 3ammTHN KOMIaHuK Cle/Ba
Jla ce pasriexJa 3aelHO C IMPHIOKEHUATA KbM HEro, NpPEeJCTaBIIABAllM Hepas3JelHa YacT OT
(hMHAHCOBHUSA OTYET, IPEJICTABEHH HA CTPAHUIIH OT 5 110 32.

lognmauaT ¢uHaHCOB OTYET € OHOOpeH OT UMETO Ha YIpaBisBaIlOTO JAPYKECTBO
»JlCK Ynpasnenue na aktuu” A/l na 19 mapt 2021 1.
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Pocuna borera
Peructpupan ogutop, OTTOBOPEH 3a OJUTa
VYnpasuren va Jenoit Ogut OO/

Per. Ne 033 ot Perucrspa no wi. 20 or 3HOO



AP ,, JCK I''IOBAJIHM 3AIIMTHU KOMITAHUH “ ACK

OTYET 3A BCEOBXBATHMUS 10XO/
3a roAMHAaTa, NpuKIoYBama Ha 31 grekemspu 2020

B xunaou nesa Mpua. 2020 2019
3ary0Ou OT orepaiuy M rmocjieasaiia 12

OlICHKA Ha (PMHAHCOBH aKTHBH, HETHO (46) )
[Ipuxomu oT TUBHICHTH 11 6
Pa3xomau ot 06e31ieHka Ha (PHHAHCOBH

AKTHBH, OLICHSIBAHHU 110 aMOPTH3HpaHa 13 D @
CTOMHOCT

Pa3xomu 3a BBHIIHH yCITyTH 14 (29) (13)
Jpyru ¢pUHAHCOBHU pa3xoIu D -
3ary6a npeau 1aHbYHO 00J1araHe (56) (12)

Pasxon 3a qarbK BEpXY mevyanbara - -

3ary6a 3a roquHara (56) (12)

Apyr BceoOGXBaTeH 10X0] - -

OO0110 BceoOXBaTEeH 10X0] 32

roauHara (56) (12)

ITpoMsiHa, OTYeTEHA B HETHHTE
AKTHBH NPUHA/JIEKAIIN HA (56) (12)
HHBECTHTOPHUTE B ASJIOBE

lNogumausT duHancoB otuer Ha JloroBopen doux ,,JJCK ['mobamnu 3amuTHr KOMIaHuu CIeaBa
Ja ce pasIiexJa 3acJHO C NPWIOKEHHUSATa KbM HEro, NPeCTaBISBAIlM HEpasJelHa 4acT OT
(MHAHCOBHS OTYET, IPEJCTAaBEeHN HA CTPAHMIH OT 5 110 32.

lognmansaTr ¢uHaHCOB oOT4YET € OXOOpeH OT HWMETO Ha YNPaBisABAIIOTO JPY>KECTBO
»JlCK Ynpasnenue na aktuu” A/l na 19 mapt 2021 1.

Petko Krastev cierkaser  Dimitar Hristov pia/rener " Digitally signed by Marko
Krastev 105126 10200 Tonchev 53551 10200 Nikolaev Markov

ITetko Kpscres Jumutep ToHueB CscraBmi: Mapko Mapkos
I'maBeH M3MBIHUTENEH AUPEKTOP [Ipokypuct DUHAHCOB AUPEKTOP
O

Date: 2021.03.19 17:05:43
RAYKINSKA-BOTEVA P22
Pocuna borera
Perucrpupan omuTop, OTTOBOPEH 32 OJUTa
VYnpasuten na Henoit Ogut OO/

Per. Ne 033 ot Perucrspa no wi. 20 or 3HOO



AP ,, JCK I''IOBAJIHM 3AIIMTHU KOMITAHUH “ 0 ACK

otp group

OTYET 3A TAPUYHUTE NIOTOLIN
3a roANHAaTa, NpuKIYBama Ha 31 nexemspu 2020

B xunsaou nesa 2020 2019

ITapyyHM NOTOIM OT ONEPAaTUBHA AeHHOCT

IMokymnka Ha pUHAHCOBU aKTHBH (441) -
[Ipomax6a Ha GHUHAHCOBH aKTHBH 11 31
[Mony4yeHu TUBUACHTH 11 6
ITnamanus Ha KOMACHOHHH (29) (13)
Hernu mapu4yHu norouu (3a)/0oT onepaTuBHa
1y nap un (3a) P (438) 24
JeifHoCT
ITapu4HM mOTOLM OT (PMHAHCOBA JCHHOCT
ITocThIUIeHUS OT EMUCHS Ha COOCTBEHH IAJIOBE 281 85
[Mnamanuss 3a o00paTHO W3KyNyBaHe Ha
o p yiy (134) (133)
COOCTBEHHU JISJIOBE
Hernn mnapuynu mnorouu 3a (QuHAHCOBA
Hu nap 2 ¢ 147 (48)
AeiHoCT
HerHo  w3MeHeHHe HAa  JENO3UTH € 85 i
OpUTrHHAJIEH CPOK Haja 3 Mecela
HerHo wu3dMeHeHHe HAa Napd W NAPUYHH
P P (206) (24)
€KBHBAJICHTH
IMapuyHu cpeacTBa U MAPHUYHN €KBHBAJIEHTH
P L p 7 408 432
B HAYAJIOTO HA MEPHOaA
IMapuyHu cpeacTBa U MAPUYHN €KBHUBAJIEHTH
P pea P 7 202 408

B Kpasi Ha mepuoaa

logumausT duHancoB otuer Ha JoroBopen donx ,,JJCK ['mobamnu 3ammTHN KOMIaHuu™ cIeaBa
Ja ce pasriexja 3aelHO C MPWIOKEHHWATA KbM HETO, MPEICTaBISIBAIlMd Hepa3delHa 4acT OT
(hMHAHCOBHUSA OTYET, IPEJICTABEHH HA CTPAHUIIH OT 5 110 32.

lognmansaTr ¢uHaHCOB oOT4YET € OXOOpeH OT HWMETO Ha YNPaBJsABAIIOTO JPY>KECTBO
»JlCK Ynpasnenue na aktuu” A/l na 19 mapt 2021 1.

Petko Krastev gice koser - Dimitar HrstoV prwerronne " Digitally signed by Marko
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OTYET 3A TIPOMEHUTE B HETHUTE AKTUBHU, MIPUHAJJIEXKAIIIM HA THBECTUTOPUTE

B JAJIOBE
3a rognHaTa, npukJjauBama Ha 31 gexkemspu 2020
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MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOAMHATA, NPUK/I0YBama Ha 31 nekemspu 2020

CTaTyT U npeaMeT Ha J1eifHOCT

Horosoper ¢oun ,,JICK I'mobamam 3ammran kKommanuu~ (,,DOHIBT’) mpemcTaBiisiBa KOJICKTHBHA
WHBECTUIIMOHHA CXEMa OT OTBOPEH THUI W W3JaBa/lpojiaBa JSIOBE, MPEJOCTABSIIN €IHAKBH TpaBa Ha
TEXHUTE TIPUTESIKATCITH.

PrroBoacTBOTO Ha YmpasmsBamo apyxectBo “JICK Ympasnenne na aktuBr” AJl ("YmpaisBamoTo
npyxectBo", Ha 0Oaza Paspemenme Noe 58-J1d/07.02.2008 r. ma Kommcusara 3a (puHAHCOB HAA30p
(“K®H”), opranmsupa u ynpasisiBa AeiHocTTa Ha PoH/a mox mepBoHavanHo HanMmeHosanue 1@ ,,JICK
Nmotn™.

YmpaBnsBanioTo APyKeCTBO MpuTexaBa HOBO Pazpemenue Ne 193-71D/04.12.2019 r., uznaneno Ha Oa3a
Ha Pemenne 168-/10/06.02.2018 1. u Pemenune 1135-/10/22.10.2019 1. nva KOH BBB Bpb3Ka ¢ TpoMeHN
B IIpaBmiIaTa M HanMeHoBaHueTo Ha ®onna ot ,,JJCK Mmotn” Ha ,,JICK I'mobanuu 3ammTHN KOMIIaHAN”,
cuutaHo ot 22.11.2019 r.

VI ,,ACK VYnpasnenue na aktuBu” AJl, aeiicTBamio 3a cmetka Ha DoHAa, € CKIoumio Jorosop ¢ Th
HAmnann bearapus” AJl - banka-memosutap Ha ®oHpa, CHIIACHO H3MCKBAaHUATA Ha 3aKOoHA 3a
ILGI‘/'IHOCTTa Ha KOJICKTUBHHUTC HWHBCCTUIIMOHHHU CXEMH U Ha [OpYyru IMpCArnpuATHd 3a KOJCKTHBHO
unBectupane (3AKMCAIIKN).

3a mocTosiHHATa MpoAax0a u 00paTHO M3KyMyBaHe Ha JsutoBe Ha DoHma YmpaBisiBamIoTO APYKECTBO €
CKJTIOYHJIO IOTOBOP 3a TUCTpUOYIMs Ha JsuioBete Ha DoHpa ¢ ,,banka JJCK” A/l

[lybnuanoto mpemiarane Ha gsutoBe Ha Donpga (mox HamMeHoBaHueTo ,,JJCK Mmortn™) 3amouBa Ha 07
MaptT 2008 1., KaTo IbPBOHAYAIHO 3anucanuTe ass1oBe Ha DoHaa ca u3BbpuieHu Ha 10 mapT 2008.

A ,JICK T'moGamHu 3aliMTHU KOMaHMK’ € JOTOBOPEH (OHJ MO CMHCHJIAa Ha wi. 5, al. 2 OT
SAKUCIIIKN. ®oHabT € KOJIeKTHBHA WHBECTUIIMOHHA CXEMa 32 WHBECTHUPAHE B MPEXBBHPISICMH IIEHHU
KHW)Ka ¥ B JIPYTH JTUKBUJIHU (PMHAHCOBHM aKTWUBH MO cMUCHIa Ha wi. 38, an. 1 ot 3AKUCATIKHA.

I/IHBGCTI/ITOPI/ITG OpeaAOCTaBAT IMAPUYHU CPCACTBA, CPCIY KOWUTO IIOJydaBaT JAJIOBC Ha (DOHI[a. BpOHT
AJIOBE, IPUTCI)KaBaHU OT MHBECTUTOPA, YAOCTOBEPSABA KaKBa 4acCT OT 06H_II/I5{ pasMCp Ha aKTUBUTC Ha
(I)OH,I[a MIpUTCIKABa coOcTtBeHuKbT uM. [lo uckaHe Ha MIPUTCIKATCIUTC HaA OSJI0OBEC, (DOH,Z["bT H3KYITyBa
O6paTHO CBOUTEC IAJIOBE IIO IICHA, 6a3HpaHa Ha HETHAaTa CTOMHOCT HAa aKTHBUTE My. BpOHT JAJIOBE Ha
(I)OH,I[a € NPOMCHJIMBa BCJIWYMHA CBIJIACHO 3aKOHAa W MOXE a CC M3MCHS BCCKHU pa6OTCH JCH B
3aBUCUMOCT OT U3JaACHUTE U 06paTHO HU3KYIICHUTC OAJI0BEC.

HpI/ITe)KaTeJ'II/ITC Ha J4JIOBC Ha qDOH,Z[a numar:

e IIpaBo Ha 0OpaTHO M3KYITyBaHE Ha ASJIOBETE;
e IIpaBo Ha undopmarms;
e [IpaBo Ha NTMKBUIALIMOHEH JISUI.

(DOH,E[’LT € HeHCpCOHI/I(l)I/IL[I/IpaHO APYKECTBO IO CMUCHJIA Ha 3akoHa 3a 3aABJDKCHUATA U JOTOBOPUTC U HE
€ IOPUIANYCCKO JIUIC. (DOH):[’BT npeacTaBjiiBa 000c00eHo HMYHICCTBO 3a MHBCCTHUPAHC Ha Ha6paHI/ITe
napuiHu CpeacTBa B PA3JIMYHU (1)I/IHaHCOBI/I HUHCTPYMCHTU YpPE3 PpaslpcACJICHUEC Ha pPUCKA U B
ChOTBCTCTBHUEC C MHBCCTUIITMOHHATA CTPATCT U, OIIMCAHA B HpocneKTa nB HpaBI/IJ'IaTa Ha (DOH,Z[a.

Heiinoctta Ha @DoHAa, BKIIOYMUTENHO YIPAaBICHUETO Ha aKTUBUTE My, C€ OCBLIECTBSBA OT
YnpaBisBamoTo APYKECTBO, KOETO € JHUIEH3UPAaHO W KOHTPOJIUPAHO NMOCTOSHHO oT Komwmcusra 3a
(uHAHCOB HAA30D.
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MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOAMHATA, NPUK/I0YBama Ha 31 nekemspu 2020

Ba3a 3a u3rorssine

Ipunoxcumu cmanoapmu

HacrosmusT roaunieH (UHAHCOB OTYET € U3TOTBEH B ChOTBETCTBHE ¢ MeXIyHapOJHHUTE CTAaHAAPTH 32
¢urancoBo oruutane (MC®O), npuetn ot Epometickus cwvio3 (EC). MC®O, npuern ot EC, e
00IIONPUETOTO HANMEHOBAHKE HAa paMKaTa ¢ 00II0 MpeTHa3HAUYCHHe-CUEeTOBOIHA 0a3a, CKBUBAICHTHA HA
pamKkara, BbBeleHa ¢ neuHANMATa chritacHo § 1, T. 8 oT JlombiHHATETHUTE pa3nopeadn Ha 3akoHa 3a
CYETOBOJICTBOTO ITOJI HAMMEHOBAHUETO ,,MexxayHapoaau cuetoBoaHu ctangaptu” (MCC).

ba3za 3a uzzcomenne

@DUHAHCOBUAT OTYETE € U3TOTBEH Ha 0a3zaTa Ha UCTOpHYECKAaTa CTOMHOCT, C M3KIIIOUEHHUE Ha!
e (UHAHCOBM aKTHBHU UM NACHBH, OLICHSABAHM I10 CIPABEAIMBA CTOMHOCT IIpe3 NeyanbaTa wiy 3aryoara.

d)yukuuouaﬂua eaqyma u eaiyma na npedcmaeﬂne

To3u ¢unancoB oryer e mpencraBeH B Obarapcku jesa (BGN), 3akpbrienn no xuisina. beiarapckust
neB ¢ pynkunonanHara Baiayrta Ha J1® ,,JICK ['mobanau 3auuTHr KOMIaHuK .

H3nonzeane na OUEHKU u 00nycmmuﬂ

NsrorBsHero Ha (uHAHCOBUS OT4eT B ChOTBeTcTBHe ¢ MC®PO wu3MCKBa PHKOBOJCTBOTO Jia IMPaBH
OLIEHKH, MPEJBKIAHUSA U JOMYCKAaHUS, KOUTO BIMSAT HA IPUIATAHETO HA MOJUTUKUTE U HA OTYETECHUTE
CyMH Ha aKTHBU U NACUBH, IPUXOAM U Pa3xoju. PeaqHusT pe3ynrar Moxe Jia Oblie pa3jinueH OT TE3H
OYaKBaHUI.

OuakBaHHSITa ¥ OCHOBHUTE JOIYCKAHUS C€ MPEPa3rJIeKIaT BHB BCEKH OTYETEH Iepuoj. [loBTOpHOTO
npepasriexaaHe Ha CIETOBOJHUTE OIICHKH Ce MPU3HABA B TIEpHUOa, B KOWTO OIlEHKaTa € mpepasriie/iaHa,
KOTaTo TMpepasrieKIaHeTO Ce OTHACS caMO 0 TO3W MEepUoj, WIM B Mepuoja Ha MPepasriIekKIaHeTO U
ObJICIIM MIEPUOIH, aKO MPEPA3TIICIKIAHETO OKa3Ba BIMSHUE HA CETalllHUs ¥ Ha ObJICIINUTE TICPUOIH.

Wndopmanus 3a 3HAYUTENHN MO3ULHMH, KOUTO Ca 3aCErHATH OT OLIEHKU HAa HECUT'YPHOCTTa U KPUTHUUHHU
JOIyCKaHUsl MPH MpUIaraHe Ha CYETOBOAHUTE MOJHUTUKU, KOUTO MMAaT Hal-3HAYMTENEH €(EeKT BBPXY
CYMHUTE INPHU3HATH BbB (PUHAHCOBHS OTYET, C€ CHIbPXKA B MPHIOKEHMATA 10 OLEHKA Ha (PUHAHCOBH
MHCTPYMEHTH.

C4eToBOAHM NOJUTHKHA
Onpedenane Hemuama cmoitHocm Ha akmueume Ha Donoa

A® ,,JICK I'mobanau 3ammTHE KoMITaHun® cria3zBa [IpaBuia 3a oreHka Ha mopTdeiina u 3a onpeaeisaHe
Ha HETHATa CTOWHOCT Ha aKkTUBUTE, oa00peHn orT Komucusara 3a ¢uHaHcoB Hamzop. Paspaborenara
METOJI0JIOTHS 32 OIpeieisTHe Ha HETHAaTa CTOMHOCT Ha akTuBHUTe Ha POH/IAa ce OCHOBaBa Ha!

® CHOTBETHUTE Pa3Nopen0r Ha CYETOBOJHOTO 3aKOHOIATEIICTBO;

e crotBetHUTE pasnopenou Ha 3AKMC/IITKN 1 HopMaTHBHHUTE aKTOBE IO HETOBOTO MPHIIATaHE;

e choTBeTHHUTE pasnopendu ot [Ipasunata u [Ipocnekra Ha PoHpa;

® TIPUIIOKCHHUETO Ha o61uoaneT1/1 OLICHBbYHU MCTOU.

Herna cToifHOCT Ha aKTUBUTE Ha €AWH IS € OCHOBA 32 ONpeAeIsTHE Ha eMUCHOHHATA CTOMHOCT U IIeHaTa
3a oOpaTtHO m3kymyBaHe Ha msutoBere Ha D ,,JICK ['mobamHu 3amuTHA KOMITAaHUA W 32 BCEKH pabOTEH
neH. HerHara croiiHocT Ha akTuBUTE HA DOHAA C€ M3UMCIABA KATO OT CTOMHOCTTA HA BCUYKU AKTUBU CE€
Y3BaJM CTOMHOCTTA HA TEKYLIUTE 3a0bJKEHUS.
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MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOAMHATA, NPUK/I0YBama Ha 31 nekemspu 2020

C'leTOBOIIHH MOJIMTUKHU, MPOABJIKCHUE

3.1. duHAHCOBU HHCTPYMEHTH

3.1.1. Knacuduxamus

B crotBerctBHe ¢ MCDO 9, dhmHaHCOBUTE aKTUBH W macwBH Ha POHIA TPH IMHPBOHAYATHOTO WM
MIpU3HABaHE ce KIacu(puIupar B MpeCTaBEHUTE MO-A0Ty KaTETOPHH.

DUHAHCOBY AKTUBH

OunancoBute aktrBH Ha DoHma ce KTacuuIUpar mocieaBamo Karo:

e OrueHsABaHM MO0 aMOPTU3UPAHA CTOMHOCT, WK

e OueHsiBaHU 110 CIIPaBEIJIMBA CTOMHOCT Ipe3 nevaiadaTa uiu 3aryoara.

Dunancoeu akmueu, OMYUMaAHU NO amopmusupana cmoiiHocm
DuHAHCOB aKTHB CE OIICHSIBA 110 aMoOpTU3nupaHa CTOﬁHOCT, AKO Ca U3I'bJIHCHU CIICAHUTE ABE YCIOBUS:

e (UMHAHCOBHUAT aKTHB CE JbPXKU B PAMKHUTE Ha OM3HEC MOJEJ, YHMATO L] € aKTHBHTE Ja Obaar
J'bpKaHH, 33 Jia ce ChOepaT JOTOBOPHUTE MAPUYHH MOTOIH; U

L4 CBbIJIAaCHO OOTOBOPHHUTE YCJIOBHUA Ha (I)I/IHB.HCOBI/ISI AKTUB Ha KOHKPETHU AaTH BB3HUKBAT NApUIHU
IOTOIM, KOUTO Ca C€AMHCTBCHO IUIAIlaHWA I10 TJIaBHMLA W JIMXBa BBPXY HEHNOrac€Hara CyMa Ha
IJIaBHHUIIATA.

B Ta3u kareropus ce knacuupaT pasmiamaTeTH CMETKH, ICTIO3UTH H B3EMaHHSI.

QDunancosu akmueu, OMYUMAHU RO CHPABEOTUCA CHIOTHOCH Npe3 newandama uiu azyoama

[Ipu npunaranero Ha Ta3u kKnacudukaius, GUHAHCOB aKTUB MM (PMHAHCOB MACUB CE€ CUMTA 3a JIbPIKaH
3a ThpPr'yBaHe, aKko:

e Toii e mpumOOUT OCHOBHO C 1€ MPOAaXKOa UM 00paTHO M3KyIyBaHe B OMM3KO OBeIe, Wi

e [Ipu mppBOHAYATHOTO MPHU3HABAHE, TOH € YacT OT MOPTQEiin 0T GUHAHCOBH MHCTPYMEHTH, KOUTO CE
YIIPaBIIABAT 3a€/IHO C LeJ pean3upaHe Ha KPaTKOCPOUHa Nevanda, uin

e Toii e nepuBat (C M3KIIOUEHHE Ha JIEPUBATHB, KOMTO € JOTOBOP 3a ()MHAHCOBA rapaHLUs WIH €
e(eKTHBEH XEIKUPAILl HHCTPYMEHT)

C ornen MakcHMaJiHa 3allWTa HA WHTEPECHTE HA WHBECTUTOPUTE U 32 OTUYMTAHE HA MMa3apHUTE YCIIOBUS,
npuaoouTuTe QUHAHCOBM HHCTPYMEHTH C€ KIacu(UIMpaT KaTto ,,()UHAHCOBH AKTUBH, OICHSBAHH IO
CIpaBe/IMBa CTOMHOCT Ipe3 rnevanbaTa Wi 3arydara” Ha O6asa:

e  AKTHBHO YIIpaBJICHUC Ha (l)I/IHaHCOBI/ITe AKTHUBHU C IICJI IMMOKYIIKa 1 npo;[a>K6a B KpaThbK CpPOK HJIK T'
ABPIKU KATO 4aCT OT noqu)eI?m 3a ITCHCpHUPAHC Ha rmeyagba OT KojaeOaHUsITa B OC€HaTa, KaKTO M C IECI
pcain3npaHe Ha NMMapUIHU MMOTOLU MOCPEACTBOM r[poz[a>i<6a Ha TC3W aKTHUBHU, U

e U3non3BaHe Ha cIpaBeJuiMBaTa CTOMHOCT 3a LENMTE HAa OLICHKA M B3€MaHE Ha pELICHUs 3a
YIPaBICHUETO Ha (PUHAHCOBUTE aKTUBH., PECII. PeaTU3aIMATa T€3U CIPaBEUIMBH CTOMHOCTH.

B ta3m KaTeropus ce KHaCI/I(I)I/ILII/IpaT BCHYKHM KallMTaJIOBH W ABJII'OBH (bHHaHCOBI/I HUHCTPYMCHTH. C’BH_[O
TaKa JCPpHUBATUBHU JOTOBOPU B AKTHBA.
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MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOAMHATA, NPUK/I0YBama Ha 31 nekemspu 2020

C4eToBOHHM MOJUTHKH, MPOABJIKEHHE

3.1. duHAHCOBU HHCTPYMEHTH, NPOABJKEHHE

3.1.1. Knacuduxamusi, npoabJKeHne

DUHAHCOBY NMACUBH

Qunancoeu nacusu, OMYUmManu O CRPAGEOIULA CIMOIHOCH npe3 neyandama unu 3azydama

DuHAHCOB IIaCHMB C€ OTYHTA B Ta3M KaTeropusa akKo OTroBapsa Ha OIPEACICHUCTO 3a AbpXKaHU 3a
TbpryBaHE. @OHIBT BKIIOYBA B Ta3H KaTe€ropus A€pUBAaTUBHU JOI'OBOPHU B I1aCHUBA.

Dunancosu nacueu, omuumanu no amopmusupana CMOTIHOCH

Taszu KaTeropus BKJIIOYBa BCUYKH q)I/IHaHCOBI/I macuBH, pas3iIM4HU OT TC3U, OTUUTAHU 10 CIpaBCJIMBa
CTOMHOCT B TNe4anbara wiu 3aryoara.

3.1.2. IlbpBOHaYAIHO IPU3HABAHE

DUHAHCOBUTE MHCTPYMEHTH C€ IPHU3HABAaT B MOMEHTA, B KOWTO QOHIBT CTaHE CTpaHa IO JOTOBOP,
CBBbp3aH ¢ (PMHAHCOB MHCTPYMEHT, KaTO OTHOCHO (PMHAHCOBUTE aKTHBHU CE€ MpHJIara METOJ Ha OTYHTAHE
,»JaTa Ha ypexnaHe” Ha cienkara. /laTata Ha ypexnaHe € jaTara, Ha KOATO C€ IPEXBbpJlsi aKTUB Ha UIIH
oT ®onga. OtunTaneTo Ha Oa3a jaTaTa Ha ypeKIaHEe ce OTHACS 3a IPU3HABAHE HA aKTHUB B JIeHs, B KOITO
e noxy4eH ot QoHza, M OTNHCBAaHE HA AKTUB U NIPU3HABaHE HA Medanta Wiy 3aryba mpu ocBOOOXKIaBaHe
B JICHsI, B KOMTO € npexBbpiieH oT PoHAa.

3.1.3. [IbpBoHaYa/IHA OLIEHKA

DHHAHCOBUTE aKTHBU U (I)I/IHaHCOBI/ITe nacruBy, OLCHABAHU I10 CIIpaBCJIMBa CTOMHOCT apes3 rnevanbara
N 3ary6aTa, MOBbPBOHAYAJIHO CC€ NPHU3HABAT IO CIIpaBCJIMBa UM crorHOCT. Benukm TPAaH3aKIITMOHHU
pa3xou 3a TaKUBAa UHCTPYMCHTHU CC MPU3HABAT JUPCKTHO B nevanbara Wiu 3ary6aTa.

OUHAHCOBUTE aKTHBH U MAcCHBH (Pa3iMYHH OT Te3H, KIaCH(PUIIMpaHK KaTO OLECHSIBAHHU IO CHpPABE/IJINBA
CTOMHOCT Mpe3 neyandara Wi 3arydara) ce oleHsIBaT IbPBOHAYAIHO 10 TAXHATA CHPABEIINBA CTORHOCT
TUTIOC BCUYKH TPEKU Pa3xo/iv, CBbP3aHu C MPUA0OMBAHETO MM EMUTHPAHETO.

3.1.4. ITocaeaBaia oneHKa

Crnen mbpBOHAYAIHOTO TNpU3HABaHe, 32 ()MHAHCOBHTE MHCTPYMEHTH, KOMTO ca KiIacH(UIMpaHH KaTo
OLICHABAHM IO CIpaBe[IMBa CTOWHOCT Mpe3 mewanbaTa mnm 3ary0ara, ce U3BBPIIBA €XKEJHEBHA
IPEOIeHKa Ha TSAXHATa crpaseuinBa croiHocT IlocnenBamure mpoMeHH B CIpaBeyInBaTa CTOHHOCT ce
OTYHTAT B OTYETA 32 BCEOOXBATHHS JIOXOJ], KaTO JIMXBU U JMBUJCHTHU MO Te3W (QUHAHCOBH MHCTPYMEHTH
Ce MPE/ICTABAT OT/IEIHO.

3.1.5. OTnucBane

DuHAHCOB aKTHB C€ OTIIHCBA Ha JlaTaTa Ha BaJlbOpa, HA KOATO (DOH,I[a FY6I/I KOHTPOJI BbPXY HOTOBOPHUTC
IIpaBa, BKJIFOYBAIIW aKTHUBA. ToBa moxe Jda CTaHC IpU NOracsaBaHC WM HU3THUYAHC HJIK KOraTo (I)OH,Z[a
MNPEXBBPJIN IIpaBaTa 3a IMMOJTYy4YdaBAHC Ha JOTOBOPHUTC IMAPUYHU MMOTOLU OT (1)I/IHaHCOBI/I$I AKTHUB B CJCJIKA,
CIIOpEA KOATO 3HAYUTECIHA YaCT OT BCUYKHU PUCKOBEC U HU3roJau OT COOCTBEHOCTTA Ha (bPIHaHCOBI/ISI AKTUB
Ca NPEXBHPJICHU, UJIIK HUTO NPEXBHPJIA, HUTO 3aAbPiKa 3HAYUTCIIHA YaCT OT BCUYKHU PUCKOBC U U3TrOJAU OT
COOCTBEHOCTTa M HE 3ala3Ba KOHTPOJI Hald NPEXBBPJICHUSA AKTHB. Besxo y4aCTHUC B TAKBB OTIIMCAH
(1)I/IH8,HCOB AKTHUB, KOCTO € CH3AaJACHO WM 3aABbPIKAHO OT HPY)KCCTBOTO, CC IpU3HAaBa KaTO OTACJICH
AaKTHUB WJIHU ITaCUB.

I[p}I)KeCTBOTO OTIIMCBa (bI/IHaHCOB IMacuB KOTaTO HETOBHUTEC AJOTOBOPHU 3adb/IDKCHHA Ca U3I'BJIHCHU, WU
ca OTMCHCHH, HJIM Ca U3TCKIIN.
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MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOAMHATA, NPUK/I0YBama Ha 31 nekemspu 2020

C4eTOBOIHH MOJIUTHKH, MPOIbILKEHUE
3.2. O0e3ueHKa HAa (PUHAHCOBH AKTHBH

[Ipu3HaBaHeTO Ha KOPEKTHBA 3a 3ary0H 3a OYaKBaHH KPEJAMTHH 3aryOu oT ()MHAHCOB aKTHB Ce TIPU3HABA
Ha 06aza O0mwms noaxoxn mo MC®DO 9.

KbM Beska oTdeTHa mata YIpaBisBalloTO IPY>KECTBO OLICHSABA AN KPEAUTHHSAT PUCK Ha (DMHAHCOB
aKTUB C€ € YBEIMYWI 3HAYUTEIHO CJeA IIbPBOHAYANHOTO Ipu3HaBaHe. [lpu oneHkara cu
YnpaBisBamoTo APYXKECTBO OTYMTAa NPOMSHATa B PHUCKAa OT HACTBIIBAHE HAa HEHM3IIBIHEHHE IIPE3
OYaKBaHMs CPOK Ha (MHAHCOBHSA MHCTPYMEHT, a HE INPOMSHATa B pa3Mepa Ha OYaKBAHUTE KPEAUTHH
3aryou. 3a Ja HampaBW Tas3W OLICHKA, YIPaBISIBALIOTO IPY>KECTBO CPaBHSABA PHCKAa OT HACTBIIBAHE Ha
HEeM3MbJIHEHHE MO (MHAHCOBUSA MHCTPYMEHT KbM OTYETHATa JaTa U KbM JaraTa Ha IIbPBOHAYAIHOTO
IpU3HaBaHe.

B cnyuaii, ye KbM OTYETHATA JaTa KPEAUTHHUAT PUCK HAa (PMHAHCOB aKTHB HE CE € YBEJIMYWI 3HAYUTEITHO
cliel MbPBOHAYAIHOTO NMPHU3HABaHE, YIPABISIBALIOTO APYKECTBO OLICHSABA KOPEKTHB 3a 3ary0OH 3a TO3M
(hMHAHCOB HHCTPYMEHT B pa3Mep, paBeH Ha OUYaKBaHUTE KPEIUTHU 3aryou 3a 12 mecena.

B ciyuaif, ye KpM OTYeTHaTa JaTa KPEOUTHUAT PUCK Ha (PUHAHCOB WHCTPYMEHT CE€ € YBEJIMYMI
3HAUUTENIHO, YIPaBIIABALIOTO JIPY’KECTBO OLEHsABA KOPEKTHBA 3a 3aryOHM 3a (DMHAHCOB MHCTPYMEHT B
pasMep, paBeH Ha OYaKBAaHUTE KPEAUTHH 3aryOH 3a LNl CPOK Ha HHCTPYMEHTA.

YnpaBisBaoTo APYKECTBO OLIEHABA OYAKBAHUTE KPEAUTHHM 3aryou no ¢puHaHcoB akTuB Ha PoH7a Taka,
ye 1a ObJie B3eTa NpeABH;

® cyMara, Oompe€acicHa 663HpI/ICTpaCTHO U MPETCrICHA Ha Oazata Ha BCPOATHOCTTA 4Ype3
OLICHABAHEC Ha 00XBaTa HA BE3MOKHUTE peSy.]'ITaTI/I;

® CTOMHOCTTA Ha NIapUTE BBB BPEMETO; U

® pa3yMHaTa M apryMeHTUpaHa WHQOpMalus, AOCThIHA O€3 M3BHPIUBAHE HA W3JIMIIHH
pasxoad WIM yCWIMs KbM OTYETHaTa JaTa, 3a MUHAIM CBHOWUTHS, TEKyIIM YCIOBHUS W
MPOTHO3UPAHNUTE OBJIEIIN HKOHOMUYECKH YCIIOBHSL.

3.3. [IpuHUMI 32 OLEHKA N0 CPaBeJJIMBa CTOHHOCT

CHpaBCI[J'II/IBa CTOMHOCT € cyMara, 3a KOATO MOKE Oa 6’[:,[[8 3aMCHCH CJIWH aKTUB, WU YPCACH CAWH
nacuB, MCXKAY HHq)OpMI/IpaHPI, ChIJIACHU CTPAHU B IIPAKA CACJIKA HA 1aTaTa Ha OLICHABAHC.

CnpaBez[JmBaTa CTOMHOCT Ha (1)I/IHaHCOBI/IT6 HUHCTPYMCHTU CC ONPCACIII BCCKHU JCH Ha basa nasapHu
KOTHPOBKHU Ha [ICHATA UM KbM Kpad Ha IIPEAXOAHUA pa60TeH JACH HAa aKTHUBCH I1a3ap 34 TO3U UHCTPYMCHT,
0e3 B Hed Ja C€ BKJIFOYBAT pasxXoAaUTEC IO OCHUICCTBABAHC Ha CACIIKATA. AxTuBCH rnasap € masap, Ha KOHTO
CACJIKUTC 3a JaICH AaKTHUB UJIK ITAaCUB CC U3BBPIIBAT C JOCTAThbYHA YCCTOTA U 06CM, TaKa 4€ CC OCUrypsBa
HCIIPCKBbCHATA LICHOBA I/IH(i)OpMaLII/IH.

AKO ma3apbT 3a JajieH (UHAHCOB MHCTPYMEHT HE € aKTHBEH, Y IPaBIISBALIOTO JPY>KECTBOTO YCTAHOBSIBA
CHpaBeAMBaTa CTOWHOCT, M3MOI3BaKK 1IeHOOOpa3yBallld MOJENN WM TEXHUKH Ha JTUCKOHTHpaHE Ha
napuuHuTe norouu. M3dpanara TeXHHKa 3a OLEHKA M3I0JI3Ba MaKCHUMAJIHO Ma3apHHUTE JAaHHH, pa3uuTa
BB3MOXHO Haii-masiko Ha cneun¢uynun 3a DoHOAa OLEHKH, BKIIOYBA BCHYKH (PaKTOpH, KOWTO
YYaCTHUIMTE B Na3apa Ovxa B3eJH MPEIBHU NPU OINpPEIeSTHETO Ha [IeHa, U € ChbBMECTHMa C MPHETUTE
MKOHOMHYECKH METOJIOJIOTHH 32 LIeHOOOpa3yBaHe Ha (PMHAHCOBHM MHCTPYMEHTH. [laHHUTE 32 TEXHUKUTE
3a OLIEHKa yJauyHO MPEeACTaBsT MIa3apHUTE OUYaKBaHUs U U3MEPBaHUS 32 PaKTOPUTE HA PUCK U JOXOJHOCT,
NPUCHIIN HA (UHAHCOBHUS HHCTPYMEHT.
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3.3. IIpyHIOMN 32 OLlEHKA M0 CNPaBeVINBA CTOMHOCT, MPOAbJIKeHHEe

Haii-nobpoto mokazarencTBo 3a CpaBeUIiBa CTOWHOCT Ha (PMHAHCOB MHCTPYMEHT OOMYAHO € IeHara
Ha CcJeNKaTa, T.e. CIpaBeJIMBATa CTOMHOCT HA MPEXBBHPICHOTO WM TOJYYSHO Bh3HArpaXKICHUE. AKO
YnpaBisBanioTo Jpy>KECTBO ONPEJIEIH, Y€ CIPaBeIINBATA CTOWHOCT MPU TBPBOHAYAITHO PU3HABAHE CE
pasnnvaBa OT IleHaTa Ha CIeNKaTa W HsAMa JO0Ka3aTelICTBO 3a CIpaBeIIMBaTa CTOWHOCT 4pe3 OopcoBa
[ICHa Ha CXOJICH aKTHB WIIU ITACUB, HUTO T ce 0a3Mpa Ha TEXHHKA Ha OICHSABAHE, KOSATO U3IOJ3Ba JJaHHH
OT Ha0III0JJaeMU TMa3apH, ToraBa (UHAHCOBHUAT HHCTPYMEHT ITbPBOHAYATHO CE OIEHSBA 10 CIIPaBEATUBA
CTOWHOCT, KOpUTHpaHa Ja pa3cpodyd pa3jiMKaTta MEXIy CIpaBeIiBa CTOMHOCT NPU TbPBOHAYATHO
NpU3HABaHE W IICHATa Ha cJelkaTa. B mocie[cTBhe Ta3W pasiuvka ce MpH3HaBa B Me4yaliOW U 3aryou
pascpoyeHo Ha TMOAXOoJsAIIa 0a3a 3a KHMBOTA HAa MHCTPYMEHTA HO HE MO-KhCHO OT MOMEHTA, KOrarTo
OIIEHKAaTa MOYKE HM3IISII0 J1a CE TIOJKPEIH OT HAOI0AaeMU Ma3apHU IaHHH WK CIICNIKATa € IPUKITI0UCHA.

[lpu omenkara Ha ¢uHaHCOBHTE WHCTpyMEeHTH Ha @oHna, YmpaBisBaloTO APYXKECTBO TNpHIIara
»llpaBuiaTa 3a olleHKa Ha mopTdeina u 3a onpenensne Ha HCA na Ponpa“, ogobpenn ot KOH.
[lpaBunata ceAbpKaT IeTaiHa WHQOpPMAIMs 3a METOJAWTE Ha OICHKAa 1O BHUAOBE (DUHAHCOBH
WHCTPYMEHTH u ca Ha pasmoioKeHne Ha UHTEpHET CTpaHMLATA Ha
»JICK Ynpasnenue na aktusu™ AJl (www.dskam.bg).

3.4. Ilapu 1 NapUYHU €eKBUBAJEHTH

@OHABT OTUMTA KATO MAPU U IApPUYHU E€KBUBAJICHTH, 32 LIEJIUTE HA OTYETA 3a MApUYHUTE IOTOLH,
HAJIMYHUTE Tapu B OpOM, MApUYHU CPEJCTBA 10 pa3IlIAlIaTeIHH CMETKH, JIETIO3UTH B OBJITrapCcKu JieBa U
BaJyTa C OPUTHHAJIEH CPOK IMO-MaJIbK OT TPU Mecela, KaKTo U JeTO3UTH ,,Ha BIXKAAaHE .

HauncneHuTe MUXBU HE CE BKIIOUBAT B IMapruvHrA IIOTOK KAaTO IMapu U MMapuiIHu CKBUBAJICHTU.

3.5. [Ipuxoau u pa3xoau

Bbe ¢unancoBute otuetd Ha DOHAA C€ OTpa3siBAT CaMO TEKYNIUTE MPUXOAU U Pa3XOJaU, KOHUTO Ce
OTHACSAT 3a MEePUOJIa, KAKTO U TE3U OT OINEPAIUU, CBbP3aHU ChC CHOUTHS OT MUHAJIUA OTYCTHU TIEPUOIH,
KOUTO ca peaju3upaHu Mpe3 OTUYCTHHSI IEPUOI.

HpI/IXOILI/ITe U pasxoAguTe OT JHMXBU CC IPHU3HABAT TCKYHNIO B OTYCTa 3a BCCOOXBaTHUS J0X0Md,
IponopHnruoOHaIHO Ha BpEMEBaTa baza u upe3 Mpujiarane Ha ME€ToAa Ha eq)GKTI/IBHaTa JINXBaA.

HpI/IXOZII/ITe OT IUBHUJACHTU CC IPU3HABAT KOraTo IPAaBOTO 3a IOJy4YaBaHC Ha IpUXoJa € YCTAaHOBCHO,
HE3aBHCHUMO OT MOMEHTA Ha TAXHOTO ITOJIy4aBaHE.

Ileuanbu wnu 3aI‘Y6I/I oT (1)I/IHaHCOBI/I AKTUBU U TIaCHMBH, OLCHSABAHU IO CIIpaBCIJIMBa CTOMHOCT mnpes
rmeyagbaTa WU 3ary6aTa, ce q)OpMI/IpaT OT IMPOMCHUTEC B CIIpaBCAJIMBa CTOMHOCT Ha TE3U aKTHUBH U
MacuBH, KaKTO U OT PA3JIMKUTC MCIKAY OTYHCTHATA UM CTOMHOCT U npoAakHaTa 1iCHa MpUu CACIIKHU C TAX.
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3.5. [Ipuxoau u pa3xoau, NpoaAbJIKeHNE

Pazxoaute ot 06€3H6HKa Ha q)HHaHCOBI/I AKTHUBH, OLCHABAHHU IO aMOpPTHU3HUpaHa CTOI\/'IHOCT, OTpas3saBat
pasMepa Ha KOPCKTHBA 3a O4aKBAHUTC KPCAUTHU 3ary61/1 10 TC3U aKTHUBH.

Pasxonnre 3a BRHIIHK YyCIIyTH ce (OPMHUPAT OT BB3HATPAKIECHHUETO HA YTPABISABAIIOTO IPYKECTBO U
OaHKaTa-[eTo3uTap, BH3HATPAKIACHUS W TAaKCH HA HWHBECTUIMOHHU TIOCPEIHWINA, OaHKA W JIPYTH
MO00HH, CBhP3aHN ¢ HHBECTHIIMOHHATA AciiHOCT HAa DOoHIA.

Hdpyru ¢unancoBu pasxoau ce GopMupaT oT OAHKOBH TaKCH IO MPEBOJHM OTEPAINH, MOAJIPHKKA Ha
CMETKH U TpaHc(ep Ha LEHHH KHIKA.

3.6. Cnejiku B Uy:KlAecTpaHHA BaJdyTa

Croenkute B 4y)KIECTpaHHA BaJlyTa ce BIIUCBAT B JIEBA IIPU IbPBOHAYAIHOTO UM CYETOBOJHO OTpPa3sBaHe,
KaTo KbM CyMaTa B UyXAECTpaHHa BaJyTa ce IpHiara LEHTPAIHUAT Kypc Ha bearapcka HaponHa O6aHka
(bHB) xpM pmarata Ha chenkara. [lapuyHuTe MO3UIMKM B YYyXAECTpaHHA BaJdyTa C€ IPEOICHSIBAT
eXeIHEeBHO 1o neHTpainHus kypc Ha BHb 3a tekymms paboten neH.

Ot 1 suyapu 1999 ObarapckusT jeB € ¢ GUKcUpaH Kypc KbM eBporo: 1.95583 nema 3a 1 espo. BHbB
onpeacid O6MCHHI/IH KypC Ha JICBA KbM JPYIUTC BAJIYTH KaTO IIpWjara Kypca Ha €BpO KbM CbOTBCTHATA
BaJlyTa, KOTUPAH HA MEKIYHAPOIHUTE Ma3apH.

3.7. lanbum

@DOHABT, KaTO BUA KOJEKTHBHA WHBECTUIMOHHA CXEMa, JOIyCHaTa A0 MNyOJMYHO MpeliaraHe B
Peny6nuka bearapus, nonssa npedepeHIMaiHo JaHbYHO TPETUPaHe: Heropara nevaiba He ce objara ¢
KOPIIOpaTHBEH JaHbK.

3.8. H'I)pBOHa'{aJ'IHO npujaraHe Ha HOBU U3MCEHECHHUS KBbM CHINECTBYBAllM CTAHIAAPTH, BJC3JIH B
CHJia nmpe3 TEKYIHUSA OTYECTEH IEPUoI

e MH3menenue Ha MCC 1 IIpencraBsine na ¢punancou oryetu 1 MCC 8 CueToBOAHM MOJUTHKH,
NMPOMEHHU B CYETOBOHUTE NMPUOJIU3UTETHH OIeHKU U rpemkn” - OnpeneneHre 3a ChIIeCTBEHOCT
- mpuetro oT EC nHa 29 HoemBpum 2019 (B cmia 3a TOAWINHA TEPHUOAH, 3alOYBANINA HA WU CIEH
1 sayapu 2020),

o MH3menenue na MCP®O 3 buznec komonnauum — Onpeznenenne 3a 6usHec npueto oT EC Ha 21
anpun 2020 (B cuia 3a On3Hec KOMOWHAIWM, 32 KOWUTO JaraTa Ha NPUI0OWBaHE € Ha WIIHM Cle]
HA4YaJIOTO HA TONUIIEH OTYETEH Tepuo, 3arouBany Ha win cien 1 sayapu 2020 u 3a npumodbuBaHe
Ha aKTHB, Bb3HUKBAIIIO HA WX CJIe HAYAIOTO Ha TO3H IIEPHOT);

e MW3menenue Ha MC®O 9 ®unancoBn uHcTpyMeHTH, MCC 39 ®DuHAHCOBH MHCTPYMEHTH:
IlpusnaBane u ouneHsiBane” u MC®O 7 “@DunancoBu HHCTPyMmMenTH: OmnoBecTsiBane”
Pedopma Ha pedepentHute nmxBeHu nporeHtd — npuetd or EC Ha 15 sayapu 2020 (B cuna 3a
TOIWIITHY TIEPUOIH, 3arouYBanty Ha win cien 1 sayapu 2020);

e MH3menenne Ha MC®DO 16 Jluzunr — OrcThiku OT HaeM, cBbp3anu ¢ Covid-19 (npueto ot EC Ha
9 oxromBpu 2020 u B cuia Hal-kbCcHO oT 1 rorm 2020 3a (pUHAHCOBH TOAWHU, 3alIOYBAIIHA HA WU
cien 1 smyapu 2020);

e MHN3menenus Ha Pedepenunute kbM Konuenrtyannara pamka B MC®O, npuetu ot EC Ha 29
noemspr 2019 (B cria 3a TOAUIIHHN TIEPHOAH, 3arouBaiiy Ha unu cien 1 sayapu 2020).

IIpueMaHeTo Ha T€3W U3MEHEHHUS Ha CHINECTBYBAIIUTE CTAHAAPTH HE € JIOBEJIO IO CHIIECTBEHH MPOMEHH
BB (prHAHCOBUS oT4YeT Ha DOHAA.
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3.9. CranaapTi U M3MeHeHHUs HA ChIIeCTBYBAallU cTaHAapTH, uzaageHu or CMCC u npueru ot
EC, xouTo Bce o111e He ca BJe3JH B CHJIA

KbM narara Ha 0700psiBaHe Ha HACTOSIIUS (PUHAHCOB OTYET CJICIHUTE HOBU CTaHIAPTH, U31aJICHU OT
CMCC u mpuetu ot EC, Bce o1iie He ca BiI€3/IH B CHIIA:

e MH3menenne Ha MCPO 4 3acTrpaxoBaTeJHHM JAOTOBOPH ,,YABb/LKABAaHe HA BPEMEHHOTO
ocBoOo:xk1aBane oT npuiaarade Ha MC®O 9%, npuero ot EC Ha 16 nekemspu 2020 (natara Ha
W3TUYaHe HAa BPEMEHHOTO ocBoOOXmaaBane or MC®DO 9 Gemre yabmkeHa ot 1 sayapu 2021 mo
TOJIUIIIHYU TIEpUOJIH, 3ar0YBaIly Ha uiu ciex 1 sayapu 2023);

e MH3menenuss Ha MC®O 9 ®unancosu uHcrpyMenTH, MCC 39 ®duHAHCOBH MHCTPYMEHTH:
IIpuznaBane n ouensiBane, MC®QO 7 ®uHAHCOBM HHCTPYMEHTH: onoBecTaABane, MC®O 4
3acTtpaxoBaTennu goropopu u MC®O 16 Jusunr - Pedopma Ha pedepeHTHUTE TUXBEHH
npouentu — ®Paza 2, npuero ot EC Hal3 stuyapu 2021 (B cuiia 3a TOAMIIHN IEPUOIHN, 3aII0YBAIIH
Ha wim cien 1 sayapu 2021).

3.10. HoBu cTaHAapTH U M3MEeHEHHMS HA ChINECTBYBANIU cTaHAapTH, u3gageHu or CMCC, kouTo
Bce olle He ca npuetn oT EC

[Tonactosimem, MC®O, npuetu ot EC, He ce paznuuaBaT chlnecTBeHO oT Te3H, npuetu ot CMCC, ¢
M3KIIFOYCHUEC Ha CJICIHUTEC HOBU CTaHAApTH, U3MCHCHHUA Ha CbIONCCTBYBAllM CTaHOAAPTH U HOBHU
passicHeHus1, KOUTo Bce ome He ca onoopenu oT EC xbM fgaTata Ha ogo0psiBaHe Ha HACTOSINUS (PUHAHCOB
OT4eT (IaTUTE HA BIU3aHE B CUJIA, IOCOYCHH I0-0y ca 3a IhiauTe MCDO):

MC®O 14 Pa3dern 3a peryJaTopHu OTCpPOYeHH cMeTKH (B cWia 3a TOAMIIHH TEPUOJIH,
3amouBany Ha Wi cien | sayapu 2016) — EC e B3en peliieHre 1a He 3armoyBa mporeca mo npueMane
Ha TO3W MEXJIMHEH CTaHAAPT U Ja U34aKa OKOHYATEJIHUS CTaHIapT;

MC®O 17 3acTpaxoBaTe/IHH AOTOBOPH, BKIIOUUTENHO M3MeHeHus Ha MC®PO 17 (B cmima 3a
TOJIMIITHYU TICPUOIH, 3aTI0uBaIy Ha wim ciep 1 sayapu 2023);

HN3menenne Ha MCC 1 IlpencraBsne Ha (puHaHcoBH oTdeTn: Kiacudukaius 3a 3a1b/DKCHUATA
KaTO TEKYIIM M HETEKYIIHU (B CHJIa 3a TOJMIIHHU MIEPUOIH, 3aII0YBaIM Ha WK cien 1 sHyapu 2023);
HN3menenne Ha MCC 16 UMoTH, MAIIMHU U CHOPBkKeHHUA — [locThIIeHNs NTpeay MpeIBrKaaHaTa
yrnotpeba (B chiia 3a TOJUIITHU TIEPUO/IH, 3aroyBaliy Ha wiu ciex 1 sayapu 2022);

HN3menenne Ha MCC 37 IlpoBu3nu, yCJI0BHU NMACHBHM M YCJIOBHH akTHBH — OOpemeHsBaiu
JoroBopu — Pa3xo/u 3a u3MbJIHEHHE HA 10r0BOp (B CHIIa 3a TOAMIIHYU TIEPHOJIH, 3aI0YBAIIHA HA I
cien 1 ssmyapu 2022);

HN3menenne Ha MC®O 3 busznec xomounauuu — Pedepennus koM KoHienryaiHata pamka ¢
n3merennst Ha MC®O 3 (B cuia 3a TOTUINHH [TEPUO/IH, 3aIT0YBAINK Ha Wi cien | sayapu 2022);
HN3menenne Ha MC®O 10 Koncorugupanu ¢punancoBu oryetd 1 MCC 28 NuBecTHIUM B
aCOMMPAHU M CbBMECTHHU NpeAnpuATUs - [Ipomgax6a wir BHOCKA Ha aKTUBU MEXIYy WHBECTHTOP
¥ HErOBO aCOIMUPAHO MJIA ChBMECTHO MPEANPUATHE U MOCIIEABAIIN U3MECHEHHUs (1aTaTa Ha BIM3aHe
B CHJIa € OTJIO’KEHA 3a HEOoTpe/AesieH NMeEPHo A0 MPUKITIOYBAHE Ha MPOEKTa 3a OIIeHKa Ha METO/a Ha
COOCTBEHHS KaIUTAN);
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3.10. HoBu cTaHAapTH U M3MEHEHHS HA CBINECTBYBAIIU cTaHAapTH, u3gageHu or CMCC, kouto
Bce ome He ca npueT oT EC, npoabikenne

e H3meHeHHs HA PA3JIUYHU CTAHAAPTH, IbJKAIIM ce HA ,,Ilomo0penuss Ha MCDO (uukba 2018 -
2020)“, mpousTHYaIId OT TOAMIIHHA MPOEKT 3a momooOpssane Ha MCOO (MCDO 1, MCDO 9,
MC®O 16 u MCC 41), ocHOBHO ¢ 1eNl NpeMaxBaHe Ha HECHhOTBETCTBHATA M M3SICHSBAHE Ha
dopmynuposkara (M3menenusta Ha MCOO 1, MCDPO 9 u MCC 41 Bnu3ar B cuia 3a TOAUIITHH
nepuoau, 3amouBamiy Ha wiu cien 1 sayapu 2022. M3menennero Ha MCPO 16 e camo ¢
WIIOCTPATUBEH XapaKTep U 3aTOBa HE € TI0COUEHA /1aTa Ha BIU3aHE B CUJIA).

VYhpaBnsBamoTo JApPYKECTBO OYakBa IMPUEMAHETO HA TE3W HOBU CTaHAApTH, HW3MEHEHHUS Ha
ChINECTBYBAIY CTAHAPTH U HOBU PA3sICHEHUS J]a HE OKaXKE ChIIECTBEH e(heKT BbpXY (MHAHCOBUS OTYET
Ha DoHJIa B IepHO/Ia HA IIHPBOHAYAIHOTO MM MpUJIaraHe.

OTuuTaHETO HAa XEPKUPAHETO, OTHACSINO ce 10 MopTQeian oT (GUHAHCOBU aKTHBHU M MACHBU, YHHTO
NpUHIMIKY He ca pueTH oT EC, e Bce ole HeperynupaHo.

Crnopen mpelLeHkaTa Ha YIpaBiABaIOTO APYKECTBO NPUIIAraHETO Ha OTYMTAHE HAa XEJDKUPAHETO 3a
noptdeiinu ot GpuHaHCOBU aKTHBH U nacuBu cbrimacHo MCC 39 ®dunancoBU HHCTpyMeHTH - [Ipu3HaBaHe
U OIICHsIBaHE, HsIMa J1a OKaXke ChIIeCTBEH e(eKT BhpPXy (UHAHCOBUS OTUeT Ha DOHAA, aKO ce MPHII0KH
KbM OTYETHATa J1aTa.

3.11. Pa3xoau, CBbP3aHU ¢ HHBECTUIMATA B AJ10Be HA DoHIa

VYpaBnsBamioTo ApyKECTBO HE yIbpkKa TaKCH MPH MOKYyNKa U MpU o0paTHO M3KYyIyBaHE Ha IAJIOBE Ha
®oHpaa, pecll. IleHaTa Ha €IUH [T MPU eMUTHpaHE W MpU 0O0paTHO M3KYIyBaHE € paBHa Ha HETHaTa
CTOMHOCT Ha aKTUBUTE HA €JUH IS

Bbnpeku ToBa, MHBECTHUTOpPHTE TpsiOBa Ja WMaT npeaBui, 4de cbriacHo IIpaBunata Ha DoHpa,
HuctpubyrtopsT (,,banka JICK*“ AJl) mMoxxe aa HayuWcisiBa 3a CMETKa HAa WHBECTHTOPA TaKCH IIpH
npoaax0Oa Ha jsioBe Ha donpa B pazmep 10 0.30% ot HeTHaTa CTOMHOCT Ha aKTUBUTE HA s, KAKTO U
10 0.30% mpu TIXHOTO 0OPATHO U3KYITyBaHE.

» Topumnute pasxoau 3a 2020 r. BB Bpb3Ka ¢ jeciiHocTtTa Ha Donja (,,OnepaTHBHU pasxoau’),
KOUTO CE€ MOoeMaT KOCBEHO OT BCHUYKM HETOBU MPUTEKATEIU Ha JSI0OBE, BKIIOUUTENIHO TaKca 3a
YOpaBICHUE Ha aKTHBUTE, Bb3HArpaKJeHWe Ha bankara - nemo3utap, KOMUCHUOHHHM Ha
WHBECTUIIMOHHH TTOCPETHUIM U pyTrH pazxou ca 3.07% oT cpeaHara rouillHa HETHA CTOMHOCT Ha
aktuBuTe HAa DoHma.

HNuBecTHIIMOHHA cTparTrerusi

OcHOBHHU HMHBCCTUIIMOHHHU IICJIK Ha (I)OH,Z[a ca (HpC,Z[CTaBeHI/I B CIICOHUA HpHOpI/ITCT):
L HapacTBaHC CTOMHOCTTA Ha HMHBCCTHUIIMUTC B J4JIOBC Ha @OH}Ia MNOCpEACTBOM pPCAIM3HUPAHC HaA
MaKCHUMAJICH Bb3MOKCH JOXOA IPpHU NOEMAaHC Ha YMCPEH N0 BUCOK PUCK;
L OCUTYPABAHC JIMKBUAHOCT HAa MHBCCTUIIUUTC B J4JIOBC Ha @OHI{&.

MuBectumnmonnara crpaterus Ha JJCK I'mobanam 3anmuTHH KOMITAHWW TIPEABHKIA PeaTU3UPaHeTO Ha
KalWTaNIOBU TME€YaON, MPUXOAN OT TUBHUACHTH, KAKTO M TEKYIIH AOXOJW OT JBJITOBH IEHHH KHIKA U
Ipyru (pUHAHCOBH MHCTPYMEHTH. 3a MOCTUTaHE Ha WHBECTUIIMOHHUTE IIEJH IIIe Ce MpHjIara CTpaTerus 3a
aKTHBHO yIpaBJICHHE Ha HErOBUS MOPT(EIT OT aKIMK U IBJITOBH [IEHHU KHIXKA, JOKOJIKOTO Ma3apHUTE
YCIIOBHSI TO ITO3BOJISABAT.

ITo ornomenue Ha JICK I'oGamHM 3amMTHU KOMIAHMHM HE C€ MPEIBIKAA HM3TPaXIaHE Ha
TepUTOpHUATHA CHeIMaIU3alisl Ha cXeMarta.
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MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOAMHATA, NPUK/I0YBama Ha 31 nekemspu 2020

HNHBecTHIHOHHA cTparTrerusi, NpoaAbJJIKCHHE

C ormen mnocturane ©Ha wHBecTHIMOHHWUTe Ienmn Ha JICK ['mobamHu 3ammTHH KOMIAHUH
VYmpaBnsBamioTo APYKECTBO WHBECTHpa HaOpaHUTe cpencTtBa Ha DOHIA MPEAVMHO B JIMKBUIHU aKIUH
Ha Jpy)XeCTBa OT CEKTOpHUTE TMOTPEOUTENCKH CTOKH, 3ApaBeola3BaHe, KOMYHAJIHH VCIyTH,
TEJIEKOMYHUKAIINH, HEJABIKAUMHU MMOTH, He(DT M ra3, ¥ B OOPCOBO THpPryeMH (pOHAOBE, MHBECTHUPAIIU
MPEUMYIIECTBEHO B aKIWW Ha KOMIIAHUH OT TE3W CEKTOpPH, C MOTEHIHAN 3a PacTeX Ha IICHUTE UM,
JIOTYCHATH JI0 WM THPTyBaHH Ha peryiupaH na3ap B PemyOnuka brirapus nin B 4y>KOWHA, U B IBITOBU
(hmnancoBu mHCTpyMeHTH. [lo-KOHKpeTHO, akTHBUTE Ha [loroBopHHS (OHI Ce WHBECTHUPAT B CIETHUTE
rpynu (pMHAHCOBH HHCTPYMEHTH U B pAMKHTE HA JOIYIIOCOYSHUTE MAaKCUMAITHU TIPOIICHTH:

1. Akiuu B Ipy’KecTBa U JIpYTH [IEHHU KHIDKA, eKBUBAJICHTHU HA aKIUH B JPY>KECTBa, JOMyCHATH 10
WIN ThPryBaHHU Ha peryiaupad mazap mo wi. 152, an. 1 u 2 3[1OU unm ThpryBaHu Ha APYT peryiupaH
naszap B PeryOnuka beirapus — 1o 40 Ha cto oT aktuBuTe Ha PoHpa;

2. AKuuu B ApyXXecTBa U APYrH LIEHHU KHIDKA, CKBUBAJICHTHU Ha aKHMU B IPY>KECTBA, JOIIYCHATH 10
WIN ThPryBaHHU HA peryiaupad maszap no wi. 152, an. 1 u 2 3[1OU, unu ThpryBaHu Ha ApPYyr peryiupaH
nasap B IbprKaBa WICHKA, KAKTO U JOIMYCHATU A0 ThProBus Ha oduiuajeH nasap Ha ¢poHmoBa Oopca uiH
TBPrYyBaHM Ha APYT PEryIHMpaH Ia3ap B TpeTa Abp)KaBa, KOMTO € BKIIOYEH B CIHCBHK, OJOOPEH OT
Komucusita, nin e npensuneH B llpaBunara Ha JloroBopHust ¢oun — no 90 Ha cTO OT aKTHBHUTE Ha
donna;

3. 0610 1o 90 Ha cto ot akTuBUTE HA DOHAA B:

a) LIEHHY KHIXXa U MHCTPYMEHTH Ha MapUyuHU 1a3zap, eMuTupanu oT Peny6nuka bbiarapus nim apyra
IbprKaBa YJICHKa;

0) MHCTpYMEHTH Ha TMapUyYHUS Ta3ap M3BbH Te3U, THhPTyBaHU Ha PEryjHpaH ma3ap, ako BBPXY
E€MUCHATA UM EMUTEHTA HA T€3U HHCTPYMEHTH C€ OCBIIECTBSIBA HAA30P C LEJI 3aIlUTa HA UHBECTUTOPHUTE
WM CTIECTSABAaHUATA, EMUTHPAHH WIM FapaHTUPAHU OT LEHTpalIHU opranu B PenmyOnuka bbarapus wnu B
Jpyra abp:KaBa WICHKa, OT bbiarapckara HapopHa OaHKa, OT LEHTpalHa OaHKa Ha Apyra AbpiKaBa
uiieHKa, OT EBpormeiickara neHTpanHa OaHka, oT EBpomeiickus cbio3 wnmmu ot Epomneiickarta
MHBECTUIIMOHHA 0aHKa, OT TpeTa AbpPXKaBa, a B CIydauTe Ha ¢eaepaiHa AbpikKasa - OT IUH OT WICHOBETE
Ha (enepanHaTa abpkaBa, OT MyOJIMYHA MEXIyHapOJHA OpPraHM3alMs, B KOATO WICHYBa IOHE €IHA
JIbpKaBa YJICHKA;

B) ICHHU KHI)Xa 1 MHCTPYMEHTH Ha MapU4yHMS 1a3ap, eMUTHPAHU WM FapaHTHPaHy OT JUIara 1o 0.
,»0" (0e3 Te3u 1o 0. ,,2”"), ¥ IOMyCHATH JI0 WK ThPryBaHU Ha peryjupaH mazap mo wi. 152, an. 1 u 2
3II®U, nnu TepryBaHu Ha IpyT peryiupad naszap B PemyOnuka bbirapust unu B gpyra Ibpasa 4ieHKa,
WIN JONYCHAaTH 1O ThProBusi Ha oduuuaneH masap Ha ¢oHaoBa Oopca, WIM THPryBaHH Ha IPyT
peryiupaH maszap B TpeTa Ibp)kKaBa, KOWTO € BKIIIOYEH B CIHCBK, 0100peH ot Komucusra, nim e
npeasueH B [IpaBunarta na JloroBopuus Gonzn;

T') BJIOTOBE B KPEIUTHH WHCTUTYITNH, TUTATUMU TIPU TTOMCKBAHE WIIM 32 KOUTO CHIECTBYBA IIPABOTO Ja
ObJaT M3TETJICHU II0 BCAKO BpeMe, M C jJaTa JO Majexa He MoBede oT 12 mecemna, IpHU yCIOBHE Ue
KpeIuTHATa HHCTUTYIHS € ChC cefanmie B Pemybnuka brarapus uinu B apyra IbpikaBa WieHKa, a ako €
ChC CENAIMINEG B TpPeTa JbpKaBa, MPH yCIOBHE Ue CIla3Ba IpaBmwiIa M € OOCKT Ha HaA30p, KOWTO
KommcusTa € onpenenuia 3a eKBUBAICHTHHA HA TE€3W CHIVIACHO TIPABOTO Ha EBpoOmnEHCKIsI CHIO3.
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MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOAMHATA, NPUK/I0YBama Ha 31 nekemspu 2020

WNHBeCTHIIMOHHA CTPATErus, MPOIbJKeHUE
4. O6mo mo 20 Ha cto oT akTuBUTEe HA DOHIA B:

a) UEHHM KHIDKA U MHCTPYMEHTH Ha MapUYHHUS Ma3ap, EeMUTUPAHH WM TapaHTHPAaHU OT PETHOHATHH
WIN MeCTHM opraHu Ha PemyOnuka bwarapusi, Ha ngpyra gbppikaBa 4WieHKa WM Ha TpeTa AbpKasa,
JIOTIyCHATH JI0 WM ThPTyBaHU Ha peryaupad nazap no wi. 152, an. 1 u 2 3I11®OU, nau TepryBanu Ha ApyT
perynupan naszap B PenyOnuka bearapus unu B Apyra nppkaBa 4ieHKa, WM TOIyCHATH JO THPTOBHSI Ha
odunmanex nazap Ha GpoHAoBa Oopca, WK THPTryBaHU Ha APYT PETYJIHMpaH nas3ap B TpeTa AbpiKaBa, KOUTO
€ BKJIIOUYEH B CIIUCHK, 0100peH oT Komucusita, unu e npensuzaeH B [Ipasunara Ha JloroBopaus GoHT;

0) MHCTPYMEHTH Ha MapU4yHMA I1a3ap, EMUTHUPAHU WIM TapaHTHPaHU OT PETMOHAIHU WJIH MECTHH
opranu Ha PenyOnuka bbiarapus, uiam Ha qpyra AbpskaBa 4ieHKa, U3BBH TE€3H, ThPI'yBaHH Ha PETYJIHPaH
naszap, ako BbPXy €MUCHTA WIX EMUTEHTA HA Te3H MHCTPYMEHTH C€ OCBILECTBSIBA HAA30D C LIEJ 3allUTa
Ha WHBECTUTOPUTE UJIH CIECTSBAHUAITA,

5. KopniopaTuBHM OOMUraniv U JPYTH ABITOBU LIEHHW KHWKAa M WHCTPYMEHTH Ha MapU4YHMS Ma3ap
U3BBH T€3U MO T. 3 U T. 4, NOMyCHATH A0 WIM ThPryBaHU Ha peryiaupaH nazap mo wi. 152, an. 1 u 2
3[1®DU, wiu ThpryBaHU Ha APYT pPeryjaupaH naszap B PenyOsuka bearapus— 10 20 Ha CTO OT aKTHBHTE Ha
donna;

6. KopnopatuBHu 00aurany U Jpyrd ABITOBU LEHHW KHW)KA M MHCTPYMEHTU Ha MAapU4HMS Na3ap
U3BBH TE3U IO T. 3 U T. 4, IONYCHATH O ThPrOBUs WK ThPryBaHU Ha peryjupaH nazap mo wi. 152, an. 1
u 2 3IIOU, unu TEpryBaHW Ha JPYT PETYNHpaH Ma3ap B Abp)KaBa WICHKA, pa3inmdHa oT PemyOmmka
Bearapus, niam gomycHatu 10 ThproBusl Ha oupaseH nasap Ha (oHI0Ba Oopca Wi THPTYBaHU Ha JPYyT
perynupaH masap B TpeTa IbpXaBa, ChIJIACHO CHHCBHK, omoOpeH or Komwucusara, wim npensuaeH B
[IpaBunata na JloroBopaus ¢houx — 1o 40 Ha cTo oT akTuBUTE HAa DOHAA;

7. 06010 1o 90 Ha cto ot akTuBHTE HAa DOH/IA B:

a) Js10Be Ha OOPCOBO Thpryemu (OHIOBE WM APYTH KOJIEKTHBHU MHBECTHLIMOHHHU CXEMH, MOJIyYHIN
paspelieHue 3a U3BbpILIBaHe Ha JeiHocT cbrinacHo dupextusa 2009/65/EO na ChBeta, npu yCloBHeE, 4e
CBIVIACHO YYPEIUTEITHUTE aKTOBE MJIM MpaBWiIaTa Ha T€3U KOJEKTHBHU MHBECTUIIMOHHU CXEMHU T€ MOrat
Jla MHBECTHpAT 00110 He moBede OT 10 Ha CTO OT aKkTHBHTE CH B JIPYTHW KOJIEKTUBHH MHBECTHLIMOHHH
CXEMH WJIM B APYTH NPEANPHUITHUS 32 KOJIEKTUBHO HHBECTUPAHE;

0) nsutoBe/ akMM Ha OOPCOBO ThpryeMH (OHIOBE WM JAPYTH MNPEINPUSITHS 338 KOJEKTHBHO
WHBECTHUpaHE, KOUTO OTTOBapsAT Ha ycioBuata Ha wi. 4, an. 1 ot 3AKUCIIIKU, He3aBucuMO OT TOBa
JlaJll ca ChC CEJANIMINE B JbpiKaBa WICHKA, KaTO JAPYTUTE MPEINPHUSITHS 332 KOJICKTUBHO MHBECTHPAHE
TpsOBa Ja OTroBapsAT Ha ycioBusTa mo wi. 38, an. 1, 1. 5, 6. ,,a” 3AKUCAIIKU, u npu ycioBue, ue
CBIJIACHO YUPCIUTEITHUTE aKTOBE WIIM TIPAaBHIIATa HA TE3W MPEANPHUATHS 332 KOJICKTUBHO WHBECTUPAHE TE
MOTaT Ja WHBECTHpAT o00mo He moBede OT 10 HA CTO OT AKTHBHTE CH B JPYTd KOJCKTUBHU
WHBECTUIIMOHHU CXEMH WJIH B JPYTH NMPEANPUITHS 32 KOJICKTUBHO MHBECTHUPAHE — KATO OCBEH OOIIOTO
OTpaHHYCHHE IO T. 7, UHBECTUIIMUTE B JSUIOBS/AKIMK HA MPEINPHUATHS 33 KOJEKTHBHO MHBECTUDAHE,
pa3ITUYHN OT KOJIEKTMBHA MHBECTHUIIMOHHA CXEMa, HEe MOTaTr ja HaaBummaBaT 30 Ha CTO OT aKTUBHUTE Ha
donna;

8. Hackopo uznaneHu npexBbpiisieMu HEHHU KHIKA, aKO YCJIOBHITA HA eMUCHUSITA BKIIIOUBAT IOEMAaHE
Ha 33JbJDKCHUE JIa C€ MCKa JOMyCKaHe U B CPOK, HE MO-ABIBI OT €HA FOJWHA OT WU3/IaBAHETO UM, Ja
OblIaT JOMyCHATH JIO0 THProBus Ha ,bweiarapcka ¢onmoBa Oopca” AJl, Ha apyr odunuaneH mazap Ha
(honmoBa Oopca WM JAPYr peryiaupaH nasap, GyHKIMOHUPAI] PEIOBHO, IIPU3HAT U MYOJIUYHO JTOCTHIICH,
KOHTO € BKJIIOYEH B CIUCHK, 07100peH ot Komucusita wnm e npeasuneH B [IpaBunara Ha [loroBopHus
tdhonx — o 30 Ha cTo oT akTuBUTE HA DOHAA;

9. O6mro mo 20 Ha cTo OT akTMBUTE Ha DOHIA B MHCTPYMEHTH Ha MAPUIHHS Ta3ap, U3BBH TE3W,
ThPrYBaHH Ha peryiupaH Iaszap, ako BbPXY EMHCHATA WIM EMHUTEHTa Ha TE3W HHCTPYMEHTH Ce
OCBIIECTBIBA HA/30p C IEJ 3allUTa HA WHBECTUTOPUTE WIIM CIIECTSIBAHUATA, KAKTO M OTTOBapSAIIA Ha
CJICJTHUTE YCIIOBHS:
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MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
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HNHBecTHIHOHHA cTparTrerusi, NPpoAbJIKCHUE

a) eMUTHpAHU WIH TapaHTHPaHH ca OT JIUIE, BbPXY KOETO CE€ OCHINECTBSABA MPYyIACHIMAIEH Haa30p
CBHITIACHO KPHUTEPHH, OIPENETICHH OT MpaBoTO Ha EBpoIeicKkys ChI03, WIH OT JUIE, KOETO € OOEKT H
cria3Ba MpaBWia, MMPUETH OT ChOTBETHHS KOMIIETEHTEH OpraH, KOUTO Ca MOHE TOJIKOBA CTPOTH, KOJIKOTO
ca U3UCKBaHMSITA, ONPEJICTICHH OT MPaBOTO Ha EBponelickus cbhio3;

0) M3majaeHu ca OT EMHUTCHTH, PA3JIUYHU OT Te3U 1Mo OyKBH ,,a”, ,,0” 1 ,,B” Ha T. 9 oT an. 1 Ha wi. 38 oT
3AKNUCAIIKH, oTroBapsiiuy Ha Kputepuu, ono0penn ot Komucusta, rapantupaliy, ue:

aa) WHBECTHIIMUTE B TE€3M MHCTPYMEHTU ca OOEKT Ha 3allluTa HAa WHBECTUTOPUTE, CKBUBAJICHTHA Ha
3amuTaTa, Ha KOSTO TOAJIeKAaT HHBECTUIMUTE 1o OykBu ,,a”°, ,,0” u ,,B” Ha win. 38, am. 1, T. 9
3AKUCATIKY;

00) eMUTEHTBHT € JPYKECTBO, UMHTO KalMTajl M PE3epBU Ca B pa3Mep HE MO-MaJIKO OT JIeBOBaTa
paBHoctoitHocT Ha 10 000 000 eBpo, KOeTO MpelncTaBs W MyOJUKYBa TOAMIIHHM (DMHAHCOBH OTYETU B
chOTBEeTCTBUE ¢ UeTBbpTa nupektuBa Ha CvBera ot 25 1onu 1978 r., nmpuerta Ha ocHOBaHME Wi. 54, § 3,
OykBa ,ox” oT JloroBopa OTHOCHO TOIHUIIHHUTE CUYCTOBOJHM OTUETH Ha HIKOM BHUIOBE IPYKECTBA
(78/660/EMO) nnu ¢ Permament (EO) Ne 1606/2002 na Emponeiickus napiameHT U Ha CbBera oT 19
tom 2002 . 3a npuiaraHeto Ha MexayHapoJHUTE CUETOBOIHU CTaHAAPTH, U € JIHIIE, KoeTo (GuHaHCHpa
rpyna OT APYXKECTBAa, B KOATO y4acTBAT €OHO WM HAKOJKO IPYXKECTBA, NPUETH 3a THPrOBUA Ha
peryiupaH maszap, WM JHIe, KOeTo (UHAHCHUpa JPY>KECTBa 3a CEKIOPUTU3AIMs, BB3MON3BAIIM CE OT
OaHKoOBa JIMHHUA 3a OCUT'ypsIBaHC Ha JIMKBUAHOCT.

10. [depuBatuBHU (PMHAHCOBM WHCTPYMEHTH, BKIIOUMTEIHO €KBUBAJICHTHH HA TSIX HWHCTPYMEHTH,
3aIBJDKEHUSITAa TI0 KOUTO MOraT Aa ObAaT M3IBJIHEHH Ype3 MapuyHoO IJIallaHe, JOMyCHATH A0 ThPrOBUS
WIHM TBPTYBAaHM Ha peryiupad nazap no 4i. 152, an. 1 u 2 3[IOU wnm TepryBanu Ha Ipyr peryivpas
nazap B PenyOnuka bbiarapus unm B 1bpkaBa 4iIeHKa, KAKTO U JOIyCHATH 10 THPTOBHs Ha oduInaieH
naszap Ha ¢oHI0Ba Oopca WIK THPTYBaHU Ha JIPYT PeryJjHpaH Ias3ap B TPETa AbPiKaBa, ChITIACHO CIIUCHK,
onobpen ot Kommucusta, win npensuaeH B IlpaBuiata nHa oroBopuus ¢GoHA, W/HMIM ACPUBATUBHU
(MHAHCOBM MHCTPYMEHTH, THPIYBaHU Ha W3BHHOOPCOBHU Ma3apH, OTrOBAapsAIIM Ha yCIOBHUSTA IO Wi. 38,
am. 1, . 8 3AKMCIIIKHU — no 30 Ha cTo OT akTHBUTE Ha DOHIA;

11. Ipyru ¢hmHaHCOBH MHCTPYMEHTH, U3BBH MOCOYEHUTE B T. 1 - 10 mo-rope u n3BbH Te3H 1o 4. 38,
an. 1 3JKUCAIIKHU — go 10 Ha cTo oT aktuBHuTe Ha DOH/A.

JoroBopHusT ¢oHA MOXe Ia NpuaoOuBa JepUBATHBHU (PMHAHCOBM HMHCTPYMEHTH CaMO C Lell
XeIDKHpaHe.

JoroBopHuAT (OH/ HE MOXKE J1a IPUI001Ba IIeHHH (6JIaropoIHI) METAIN U CEPTUDUKATH BBPXY TX.

I[OFOBOpHI/IHT (1)OH}_I MOXKE Oa ABPKU AOIBJIHHUTCIHU JIUKBUIHU AKTHUBU IOJ (bopMaTa Ha MMapuiHu
CpeacTBa Ha Kaca.

JoroBopHusaT (OHJ MOXE Ja WHBECTUpa B TPEXBBHPISEMU IICHHU KHIDKA M WHCTPYMEHTH Ha
napuvHus maszap, gomycHatd 1o ThproBusi Ha London Stock Exchange, London International Stock
Exchange, SWX Swiss Exchange, Luxembourg Stock Exchange, New York Stock Exchange, American
Stock Exchange, NASDAQ, Toronto Stock Exchange, Sydney Stock Exchange, Hong Kong Exchange &
Clearing, Tokyo Stock Exchange.

[Ipu Hopmanuu oOctostencTea JACK I'mobanHm 3aliMTHH KOMIAHUM MHBECTHPA MPEIUMHO B aKIUU
Ha JIpy)XeCTBa OT CEKTOpPHTE NOTPEOHWTEIICKH CTOKH, 3paBeolia3BaHe, KOMYHAIHU YCIYyTH,
TEJIEKOMYHHKALIUU, HEJABWXUMU MUMOTH, HE(T M Ta3, ¥ B OOPCOBO ThpryeMu (H)OHIOBE, MHBECTHUPALIH
MIPEUMYILECTBEHO B aKIIMM HAa KOMIIAHUHU OT TE€3M CEKTOPH, IPHETH 3a THPrOBUS Ha PETyJIUpaH Iasap,
(mexay 40 u 90 Ha CcTO OT aKTUBHTE), HO CHILO Taka U B OAHKOBH JIENO3HUTH, IECHHNU KHIKAa EMUTHPAHH
WIn TapaHTtupaHu oT PemyOnuka bbiarapus, nppkaBa WieHKa WIM TpeTa Ibp)KaBa, KOPHIOPATUBHH
oOnuranuu, ThpryBaHH Ha peryiupad nasap B PemyOnuka bviarapus wim B uyOMHAa M B WUIOTEYHH
oOnurauuu, w3nageHu oT Obirapcku OaHku. KOHKpeTHaTa CTpPyKTypa Ha aKTHUBHTE 3aBUCH OT
MOMEHTHUTE Ma3apHU YCJIOBUS U € AMHAMUYHA B IPaHUIIUTE HA TOPEIIOCOYEHUTE OTPaHNYECHHUS.
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ITapu4yHu cpeacrsa

B xunsou nesa 2020 % ot obmraTa 2019 % oT ol01ara
CTOHHOCT HA CTOMHOCT HA

AKTHBHUTE AKTHBHUTE

Bescpounn 6aHKOBH BIIOTOBE, B JIeBa 202 28.17 408 65.28
O61mo 202 28.17 408 65.28

Bescpounnte 6ankoBu Biorose kbM 31 nexemBpu 2020 1. u 2019 1. BKIIOYBAT pa3muialiaTeTHUTE CMETKH

Ha DoHpa.

Hsima GnokxupaHu cyMu U Apyrd OTpaHUYEHUs 3a M0JI3BaHe Ha Mapu4yHKUTE cpeacTBa Ha PoHpa.

Jleno3utu

B xunsou nesa

CpO‘IHI/I 0aHKOBU BJIOT'OBE, B JICBA, B T.4.: - -

C OCTaTh4CH CPOK 10 3 mMecemna - -

2020 % ot oOmIaTa 2019 % ot oOmiaTa
CTOMHOCT Ha CTOMHOCT Ha
AKTHBHTE AKTHBHTE

85 13.60

85 13.60

85 13.60

O6mmo - -

Ilapu 1 napu4YHU eKBUBAJIEHTH 32 NAPUYHHUTE NOTOLM

HapI/I‘-IHI/ITe CpeACTBAa U MAPUIHUTEC CKBHUBAJICHTHU 3a HECJIIMTEC HAa OTUCTA 3a MAPUYHUTE IMOTOUH CE€ CHCTOAT

OT CJIICAHUTEC caliaa:

B xunaou nesa 2020 % ot obmraTa 2019 % ot oOmIaTa
CTOMHOCT HA CTOMHOCT HA

aKTHBHUTE AKTHBHUTE

Bescpounn GaHKOBM BIOTOBE, B JICBa 202 28.17 408 65.28
0610 202 28.17 408 65.28

DUHAHCOBY AKTHBHU, OLIEHSIBAHU M0 CNPAaBEIJIMBA CTOMHOCT NMpe3 nmevyaadaTa uiu 3arydara

B xunaou nesa 2020 % ot odmraTa 2019 % or o0miaTa
CTOMHOCT Ha CTOWHOCT Ha
AKTUBHUTE AKTHBHUTE
Axumn 110 15.34 130 20.80
KoJIeKTUBHY MHBECTULIMOHHHU CXEMH 404 56.35 - -
0610 514 71.69 130 20.80
Axuyuu
B xunaou nesa 2020 % oT od1aTa 2019 % oT 001aTa
CTOMHOCT HA CTOWHOCT Ha
AKTUBHUTE AKTHBHUTE
AX11u, ICHOMUHUPAHHU B JIEBA, B T.U.:
Akrn - AJICHI 69 9.62 85 13.60
Ax1nun - unancu 41 5.72 45 7.20
0610 110 15.34 130 20.80
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@DUHAHCOBM AaKTHBM, OLEHSBAHH MO CHpaBelJMBa CTOMHOCT MNpe3 mevyandara WM 3aryoara,

NPOABJIKECHUE

Axuyuu, npoovaxncenue

Kem 31 mexemBpu 2020. @oHAbT mpuTekaBa akOuM OT 3 MyOJHMYHH APYXKECTBA, CHAAalld KbM 2
cekropa. (2019 r. — akiuu Ha 6 MyOIMYHU IPYKECTBA, CIIAJANTH KBM 2 CEKTOPa).

Hanoee na konexkmuenu uneecmuyuonnu cxemu (KHC)

B xunsou nesa 2020 % ot od1aTa 2019 % ot od1ara
CTOMHOCT Ha CTOMHOCT Ha
AKTHBHUTE AKTHBHUTE
KOHeKTI/IBHI/I HWHBCCTHIIMOHHU CXCMU,
1 404 56.35 - -
ILCHOMI/IHI/IpaHI/I B eBpo
Oouo 404 56.35 - -

KoM 31.12.2020 r. acT ot HabpaHUTE CpeACTBa Upe3 MyOIUIHOTO Ipeaarane Ha JisioBe Ha DoHpa ca

HWHBCCTUPAHU B CJICAHATA KOJICKTUBHHU MHBECCTUIIMOHHU CXCMMU!

B xunsaou nesa 2020 % ot obmaTa Makc. pa3mep Ha
CTOMHOCT Ha Bb3HArpaxieHuero Ha Y/l,
AKTUBHUTE CbIJIACHO NMPOCIEKTAa HAa
EMUTCHTA
iShares S&P 500 Health Care Sector UCITS ETF 31 432 0.15% ot rox. cpeqna HCA
:;_Péres STOXX Europe 600 Health Care UCITS 37 5.16  0.46% ot ro. cpema HCA
iShares STOXX Europe 600 Food&Beverage 0
UCITS ETF (DE) 35 4.88 0.46% ot rox. cpenna HCA
iShares Stoxx Europe 600 Oil & Gas UCITS ETF 30 418 0.46% ot rox. cpeqna HCA
iShares STX Europe 600 Utilities DE UCITS ETF 51 7.11 0.46% or roxa. cpeana HCA
iShares S&P 500 Energy Sector UCITS ETF 19 2.66 0.15% or roxa. cpeana HCA
Lyxor STOXX Europe 600 Healthcare UCITS ETF 38 530 0.30% or roa. cpeana HCA
Lyxor STOXX Europe 600 Oil & Gas UCITS ETF 31 4.32  0.30% ot roxa. cpeqna HCA
SPDR MSCI Europe Consumer Staples UCITS ETF 38 5.30 0.30% or roa. cpenna HCA
SPDR S&P US Utilities Select Sector UCITS ETF 33 4.61 0.15% ot roa. cpemna HCA
SPDR S&P US Consumer Staples Select Sector 0
UCITS ETE 33 4.60 0.15% ot rox. cpeana HCA
Lyxor STX Europe 600 Utilities UCITS ETF 28 3.91 0.30% ot roa. cpeana HCA
Oo6uio 404 56.35
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AP ,,JCK I''IOBAJIHA 3AIMTHU KOMITAHUU“ G ACK
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MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOAMHATA, NPUK/I0YBama Ha 31 nekemspu 2020

B3emanus
B xunaou nesa 2020 % ot obmaTa 2019 % ot oOmara
CTOHHOCT HA CTOHHOCT HA
AKTHBHUTE AKTHBHUTE
B3emaHus OT IMXBY 1 TIIABHULH 110 IBITOBH 1 0.14 5 0.32
(hMHAHCOBH aKTHBH
O6mo 1 0.14 2 0.32
Texyuu 3aXbJKEHUA
B xunaou nesa 2020 2019
3anbKeHus KbM Y IPaBISIBAILIOTO APY>KecTBO u baHkara - 2 1
JIeTI03uTap
O6mo 2 1
JsiioBe B 00pb1IEHHE
Bpoii osnose 2020 2019
Cocrosinue kbM 01 stnyapu 709 337 762 890
Emutupanu nsutoBe mpes neprojaa 336 278 96 386
OOpaTHO U3KYIICHH [ISUIOBE TPe3 MeproIa (166 246) (149 939)
Cocrosinue kbM 31 fexkeMBpH 879 369 709 337

CorinacHo oOsiBeHaTa IOJMTHKA 3a OIpeleNisiHe Ha HETHAaTa CTOWHOCT Ha akTuBuTe Ha PoHzaa
(npunoxenwue 3), HeTHaTa cToiHOCT Ha 1 s kbM 31.12.2020 r. e paBHa Ha 0.81237 nB.

3ary0u oT onepanuMu ¥ MOCJaeABAINA OLeHKA HA (JMHAHCOBU aKTHBH, OLICHSABAHM 110 CIIPaBelJINBa
CTOMHOCT, HETHO

B xunsou nesa 2020 2019
[puxoau OT onepanuy U NOCeABaIIa OIlCHKa Ha (UHAHCOBH aKTUBH 578 110
Pazxonu o onepanuu 1 nocieBaiia oleHKa Ha (PMHAHCOBH aKTHUBH (624) (114)
3ary0m OT omepamuM M MoCJeIBaIIa OUeHKA HA (PMHAHCOBH (46) @)

AKTHUBH, OICHABAHMU 110 CIIPaBeJINBa CTOﬁHOCT, HETHO

Pasxoam ot 0663“6][1(3 Ha Q)nHchonn AKTUBH, OLICHABAHMU 110 aMOPTU3MPaHa CTOIHOCT

B xunsou nesa 2020 2019

Pasxomu 3a oOe3lieHKa Ha B3eMaHUs, CBbP3aHHU C IBJITOBU (PHHAHCOBU 1 1
WHCTPYMEHTH

O06mo 1 1

IIpe3 2020 r. ca HAYUCIICHW KPEAUTHH 3aryOH B pa3Mep Ha 1 XWIL. JIB. IO B3€MaHUS, CBbP3aHH C TBITOBH
uHCTpyMeHTH. [logpoOHa nHOpManUs 32 HOMUHAIHUS pa3Mep Ha B3EMaHUATa, 00e3MeUeHUsATa, 00IIaTa
00e3IIeHKa U CpOKa Ha MPOCPOUHe € MPeJICTaBeHa B MprUToKeHue 17.
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AP ,,JCK I''IOBAJIHA 3AIMTHU KOMITAHUU“ G ACK
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MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOAMHATA, NPUK/I0YBama Ha 31 nekemspu 2020

Pa3xoau 3a BHHIIHYU YCJIYTH

B xunsou nesa 2020 2019

Br3Harpaxaenue Ha YIpaBiIABaIoTO APY>KECTBO 3a YIPaBICHUE Ha

nennoctTa HAa PoHOa 13 8
Br3narpaxnenne Ha baHkarta - [emo3uTap 3a IeM03UTapHH YCIyTH 5 5
KomucroHHN Ha HHBECTHIIMOHHH MTOCPEIHUIIN 1 -
O6mo 19 13

lNogumuoTo Bh3Harpaxaenue 3a 2020 r. Ha YnpasissamoTo apyxkectso e 2.00% ot cpeanara roauiiHa
CTOMHOCT Ha HeTHUTE akTHBH Ha Domma (2019 r.: 1.25%).

OnoBecTaiBaHe HA CBbP3aHU JULA

AD ,JACK I'mobamHu 3ammTHA KOMIAHUH € 000COOEHO WMYIIECTBO O€3 OpraHW Ha YIIpaBIIEHHUE U
HErOBOTO YIIPaBJIEHHUE CE€ OCBIIECTBSIBA OT YIpamisBaulo ApyxecTso ,,JJCK YnpaeneHue Ha akTuBu”
ALl

Axuuonepu Ha ,,JICK Ynpasnenue Ha aktuBu” A/l ca:

o banka JICK” AJl, gact ot OTII I'pym — 66%;
e OTII,,®ong MennmxmbuaT” JITA., yact ot OTII I'pyn — 34%.

»HACK VYopasnenue Ha aktuBu” A/l e koHTpoaupaHo oT ,.banka JICK” Al u nenpsiko ot OTII bauk,
VYurapus (OTII baak e enHonuueH coOcTBEHUK Ha Kanurana Ha ,,banka JICK” AJl). [Jpyrust akunonep
B YmpasmsaBamoro apyxectso - OTII ,,@onn MennmxmbHT” JITA. € chmo koHTpoaupano ot OTII bank.
CBBp3aHu JIULa ca U BCUYKH JpYTH ApyecTBa oT rpynara Ha OTII bank.

KoM 31 nexemBpu 2020 cBbp3anute muna c ,,JICK Ynpasnenne Ha aktuBu” AJl, mpuTexaBany Is10Be
Ha PoHa ca KaKTo clieaBa:

31 nexemBpu 2020 31 nexemBpu 2019
CBbp3aHo Juue

Bpoii 0anose bpoii oanose
ITOK ,,ICK-Poanna” AJ] - 69 339
,.banka JICK” AJ] 322 973 322 973
O6mo 322973 392 312

Cnenku ¢ mamoBe Ha Ponma Ha wieHoBere Ha cbBermte Ha “JICK YmpaBnenue ma aktuBm” AJl u
cBbp3anuTe Juna ¢ Jpyxkecrsoro mnpe3 2020 r., mpenctaBeHH 0000IIEHO MO BUJ Ha TPaH3aKIUUTE —
u3gaBaHe/(00paTHO U3KYITyBaHe).

CBbp3aHo JMue 2020 2019
(XuJ1. JIB.) (XuJ1. JIB.)

[OK ,,JICK-Poxuna” AJl (54)

J® , JICK Bananc” (88)
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AP ,,JCK I''IOBAJIHA 3AIMTHU KOMITAHUU“ G ACK

otp group

MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOAMHATA, NPUK/I0YBama Ha 31 nekemspu 2020

OmnoBecTsiBaHe HA MOJUTHKATA M0 yNPaBJeHHE HA PUCKA

Ocnoena pamka
Horosopesr donx ,,/ICK ['mobaxan 3anmTar KOMIAHUHA € C YMEPEH J0 BUCOK PHUCKOB MPOQHIL.

OCHOBHHTE KAaTEropuM aKTHBH, B KOMTO MHBecTHpa POHIBT, ca JMKBUAHM aKIMHU Ha JPYKECTBA OT
CEKTOPHTE MOTPEOUTENICKU CTOKH, 3/IpaBeona3Bane, KOMyHaJIHH yCIyTH, TEJICKOMYHUKAINN, HEJBIKUMH
UMOTH, He()T U Ta3, U B OOpCOBO THpryeMu (OHIOBE, MHBECTHpAILM MPEUMYIICCTBCHO B aKIUH Ha
KOMIIAHUH OT T€3HM CEKTOPH, C MOTCHIMAJ 3a PACTEK HA LICHUTE UM, JOIYCHAaTU JO WIMA ThPryBaHU Ha
perynupas nasap B PenyOnuka boarapus i B 4yxOuna . @oHIBT MOXKe Ja MHBECTHPA U B IBITOBUTE
LEHHU KHWKA, U3Ja/IcHN WM TapaHTUPaHU OT BCUYKH KaTerOpUU €MHUTEHTH, B TOBA YUCIIO OBJTrapcKara
JIbpKaBa, APyra AbpXKaBa YICHKA WIM TpETa AbpXkKaBa, TEXHU LEHTPAIHH, PETMOHAIHU WIH MECTHH
OpraHu, KakTo U ApPY>KECTBa.

Ho 22.11.2019 r. ®oHmbsT cnenBa pa3idyHAa HHBECTULUMOHHA CTpAaTErusi U pe3yiaTaTUTe My ca
NOCTUTHATHY IPH YCJIOBHS, KOUTO CIIEA Ta3H JaTa Be4e Ha ca MPHIOKUMH.

Pasnpenenenrero Ha MHBECTHLMHUTE IO THIIOBE (PUHAHCOBH WHCTPYMEHTH CE€ OCBIICCTBSIBA CHITIACHO
WHBECTUIIMOHHATA MoMuTHKa Ha DoHAa oT MopTdonro MEeHHIKBpHUTE. B pesynrar Ha ecTecTBOTO,
XapaKTepUCTUKAaTa M WHBECTUIMOHHATA NEHHOCT Ha (DOHIA, BIOXKEHHUTE CPEICTBA Ca M3JIOKEHH Ha
PHUCKOBe, CBHp3aHH C (PMHAHCOBUTE MHCTPYMEHTH U Ma3apHuTe, B KOUTO CE MHBECTHPA.

OCHOBHUTE PHUCKOBE Ca:
e  [1a3apeH PUCK
® JIMKBHUJEH PUCK
® KpEeaWTEH PHCK
®  OIEpalMOHEH PUCK

[lonuTukarta 3a ynpaeieHne Ha pucka Ha PoHIA MMa 3a IIeNl 1a OCUTYpsIBa €XKEIHEBHOTO CIIEZICHE U
OIICHKa Ha PUCKOBHTE (PAKTOpH, OKA3Ballld BIUSHHE BHPXY akThBuTe Ha DOHOA W Jla OTpaHUYU H
MUHHMHU3UPa BH3MOKHUTE HETaTUBHU e(heKTH BBpXY JeiHocTTa Ha @onpa. Cucremara 3a ynpaBieHHE
Ha pucka Ha DoHma ce OCHOBaBa Ha IIEJIEBO-U3rPajieHa OpPraHMU3allMOHHA CTPYKTypa B YIIPaBIISBALIOTO
npyxxectBo u [IpaBuia 3a OlleHKa W YIpaBiIeHUE HA PHCKa Ha JIOTOBOPHUTE (OHIOBE, OPraHU3UPAHU OT
Hero. [IpaBunara perjaMeHTHpAT METOJIUTE 3a WICHTU(UIMpaHEe, aHATU3 U W3MEpBaHE Ha PUCKOBETE,
OTIPENICNIAT JTUMHTH W KOHTPOJIHHM MeXaHM3MH, JIeUHHpAT HHBAa HAa OTTOBOPHOCTH W B3E€MaHE Ha
pelIeHrs OT CTpaHa Ha YTIPaBIIsABaIIOTO JPYKECTBO:

e  VIpaBUTENEH ChbBET

e  V3mbiHUTENEH AUPEKTOP

e  Puck mennmkbp/Otaen ,, YpasieHue Ha pucka”
OCHOBHUTE IISJIM Ha MHBECTHIIMOHHATA OJUTHKA Ha DoHa ca:

® HapaCTBaHe CTOMHOCTTA Ha HWHBECTUIIUUTE HA MPUTCIKATCIINTEC HA OAJI0OBE BbB (DOHJIa, IMOoCpeaACTBOM
pcanu3upaHe HAa MAaKCUMAJICH Bb3MOXXCH JOXO0/ TP IIOEMaHe Ha YMEPEH 10 BUCOK PHUCK;

L4 OCI/IprHBaHe Ha JJUKBUAHOCT — MOAABPIKAHC HA JIMKBUJIHU aKTUBU B PAMKHUTC Ha OrpaHUYCHUATA 3a
HWHBECTUPAHC OT (DOH,Z[a, MNpEeABUJACHU 110 3aKOH W/ WU TIOCOYEHH B HpocneKTa Ha (DOH,Z[a, KOHTO Oa
OCUrypsaBaT HOPMAJIHOTO (byHKI_II/IOHI/IpaHe Ha (DOH,Z[a IO OTHOIICHHUE HA 3aABbJIDKUTCIIHOTO 06paTHO
H3KYITYyBaHC Ha [O4JIOBE B OIPCACICHUTEC CPOKOBC W Ppas3lpCcACICHUC Ha reyandaTa cpea
HWHBECTUTOPUTC.

Bcuukn puHAHCOBM WHCTPYMEHTH HOCSAT PHUCK OT 3aryOa. To3um pHCK ce YIpaBisiBa IOCPEICTBOM
BHHUMATEJICH MoAOOp Ha (PUMHAHCOBUTE WMHCTPYMEHTH CBIVIACHO OIPEICNICHH JTUMUTH. MaKCHMaTHUST
pPHUCK 3a (MHAHCOBUTE MHCTPYMEHTH C€ OINpeHAeis OT CIpaBeUIMBaTa MM CTOMHOCT. Beuuku masapHu
no3uny Ha DoHIA U PUCKOBETE, CBBP3aHH C TAX CE CIEHAT Ha THEBHA 0a3a. B mombiHeHNE ce U3TOTBAT
U MECEYHH OTYETH, KOMTO c€ TMpeACTaBAT 3a pasmiexknane Ha YC u otmen ,,CboTBeTCcTBHE HAa
YrpapisBaioTo APYyKECTBO.
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AP ,,JCK I''IOBAJIHA 3AIMTHU KOMITAHUU“ G ACK

otp group

MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOAMHATA, NPUK/I0YBama Ha 31 nekemspu 2020

OnoBecTsABaHe Ha MOJUTHKATA MO YNIPABJIeHHe HA PUCKA, MPOIbJIKeHHE

Iazapen puck

[TazapHUAT prUCK € PUCKBT OT HACTHIIBAaHE Ha OBJEIIM MPOMEHU B Ma3apHUTE YCIOBHA (KAaTO JTMXBEHHU
MIPOIEHTH, BATYTHH KypCOBE, IIEHW Ha KAalMTaJIOBA MHCTPYMEHTH (IIEHOBH PHCK), KPEIUT CIIpen U Ip.),
KOWTO MOTaT Jla HaMaJSIT Tla3apHaTa CTOWHOCT Ha ()MHAHCOBUTE aKTHBH M CHOTBETHO HETHHUTE TPHUXOIH
OT JIEHHOCTTA.

YpaBnsBamioTo APYKECTBO yIpaBiIsiBa HHBeCTUITMUTE Ha DOH/A, OTIYMTAHKN TPOMEHSIIINTE Ce IMa3apHu
ycnoBus. Llenta mpu ympaBieHHETO Ha TMa3apHUS PUCK € KOHTPOJ Ha pa3yMHa / MPUEMIIMBA PHUCKOBA
€KCITO3UIIHS C OTJIe]l ONITUMHU3NPAHE Ha JIOXOAHOCTTA.

[TazapHuAT prck, Ha KoiiTo € m3noxkeH CoHABT ce cnean Ha exeqHeBHa 06a3a. IHCTpyMeHTHTE, B KOUTO
uHBectupa POHIOBT, ce momdHpaT Taka, Y€ WHBECTULUHOHHUAT MNopTdein ma ObAe MaKCHMAIHO
JUBepcU(PULMpPaH U 3alIUTEH OT HEOIArONpUsATHY JBIDKEHHUS HA LIEHUTE HAa (PMHAHCOBUTE Ma3apH, KAKTO
U OT ChILECTBEHA EKCIIO3UIM KbM MHANBUIYAJICH M1a3apEeH CEKTOP/KOMIIAHUS/€MHUCHUSL.

Banymen puck

BanyTHuAT prCK BB3HHMKBA NPU MHBECTUPAHE BHB (PMHAHCOBH WHCTPYMEHTH, ICHOMHHHPAHU B UyXIa
BajyTa. PasmpeneneHnero Mo BalyTH Ha akTHUBUTE Ha ¢oHma kbM kpas Ha 2020 r. u 2019 r. e kakTo
crenBa:

B xunaou nesa 2020 % ot obdmIaTa 2019 % oT od1aTa
CTOIHOCT Ha CTOHHOCT Ha

AKTHBHUTE AKTHBHUTE

OuHAHCOBYU aKTHUBH, ICHOMUHUPAHH B JIEBa 313 43.65 625 100.00
OUHAHCOBU aKTHUBH, ICHOMIHUPAHU B €BPO 404 56.35 - -
Oo6ur0 717 100.00 625 100.00

[Ipu peiictamust B bearapus Bamyren Oopa u gukcupaHusi Kypc Ha OBIATapCcKus JIEB KbM €BPOTO,
QDOHIBT HE € U3JI0KEH HA CHIIECTBEHN HEOIAronpusaTHH IMOCIETUIN OT MPOMSHA Ha BATyTHUTE KYpCOBE,
THI KaTO MHBECTUIIMUTE MY Ca JICHOMHUHUPAHU M3KIIOUYUTEIHO B OBJITapCcKH JieBa U €BpO.

Juxeen puck

JluxBeH pUCK € PHUCKBT OT 3ary0a, IbDKama ce Ha KoieOaHws B OBICHIUTE MAPUIHH MOTOIH WIIH
CIpaBeIMBaTa CTOMHOCT HAa (PMHAHCOBUTE MHCTPYMEHTH B PE3YJITAT HA MPOMEHU B MMa3apHUTE JINXBEHU
MIPOIICHTH.

Kem JaTraTta Ha U3TOTBJAHC HAa OTYCTA 3a (1)I/IHaHCOBOTO CBbCTOSAHHEC HaA q)OHZIa HiAMaA JIMXBOYYBCTBUTCIIHU
aKTHUBHU U ITaCHBH.

Lenosu puck

LleHOBUST pUCK € PUCKBT OT ClaJ B CTOMHOCTTa Ha (PMHAHCOB WHCTPYMEHT WIM Ha mopTdeina oT
(MHAHCOBM aKTWBH, IBJDKAL] ce HA (AaKTOPH Pa3IMYHU OT TE3H, BH3HUKBAILU OT JIMXBEH HJIU BaJlyTeH
puck. ToBa morat ga ca akrtopu crnenMUYHO OTHACSIIIM C€ N0 AaJeH MHCTPYMEHT WM HETOBUS
E€MHUTEHT, KakTO W OT OOIIo-Ta3apHU (aKTOpH, 3acsralld BCHYKM HHCTPYMEHTH TBPTYBaHH Ha
CBHOTBETHUS Ta3zap (cucteMeH puck). LleHOBHAT pHUCK BKIIOYBA W KPEIUT CIpEld PHUCK, KOWUTO
NpEeACTaBIsiBa PUCKBT OT CHax B I[IeHaTa Ha JBJATOBHTE HMHCTPYMEHTH TOpagdl yBEJIHYCHHE Ha
M3UCKyeMaTa PUCKOBa MPEMUS 32 KOHKPETEH EMHUTEHT MM OOIIO-T1a3apHO pa3lIMpsIBaHe HA KPEIUTHUTE
CIIpENOBE.
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MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOAMHATA, NPUK/I0YBama Ha 31 nekemspu 2020

OnoBecTsABaHe Ha MOJUTHKATA MO YNIPABJIeHHE HA PUCKA, MPOIbJIKeHHE

Ilenoeu puck, npoovisicenue

Tbit kato Bcwuku (PMHAHCOBH MHCTPYMEHTH Ha POHJA ce OTYHTAT IO CTIPABEINBA CTOMHOCT, BCHYKH
MIPOMEHH B MTa3apHUTE yCIOBHS peIIEKTHPAT BbPXY HETHUTE MMPUXOAHN OT HHBECTUIIMOHHA JIEHHOCT.

[leHOBUAT pHUCK ce yIpaBiisiBa OCHOBHO, Ype3 CH3AaBAHETO M MOJIbPKAHETO Ha JTUBEPCHUPHUIIUpPAH
nopTdeI OT UHCTPYMEHTH.

B crnennara tabnmia e mpencraBeHa oOIIaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH, MOPaXKTAIU
[IEHOBH PHCK:

B xunsou nesa 2020 % ot obmiaTa 2019 % oT 001aTa
CTOHHOCT Ha CTOHHOCT Ha

AKTUBUTE AKTHBUTE

Axuun 110 15.34 130 20.80
KonexkTuBHY MHBECTULIMOHHHU CXEMU 404 56.35 - -
Oo6wmo 514 71.69 130 20.80

3a u3MepBaHe Ha IEHOBUS PUCK Ha MOPT(EHIHO HUBO, Ce M3UUCIABA M IMOPTPEHIHO CTAHAAPTHO
oTkioHeHne. CTOMHOCTTa ce MpecMsTa €XEeIHEBHO 0 METOJa Ha BapUalMOHHO-KOBapUalMOHHATA
MaTpHuua Ha 0a3a OTHOCHTEIHHUTE Terja Ha akuuuTe B moprdeiina 3a choTBeTHUs nAeH. [lapanenno e
npeAcTaBeHa M OLEHKAaTa 3a MCTOPUYECKa BOJATWIHOCT Ha JsutoBere Ha DoHua.

Jo 22.11.2019 r. ceriacHo MHBECTUIIMOHHATA MONUTHKA, cpeactBara Ha [ ,. JICK I'mobanHu 3ammTHA
KOMITaHUHM~ C€ MHBECTHPAT NPEUMYILECTBEHO B aKLIMU HA JPY>KECTBAa ChC CHEUMAIHA WHBECTUIMOHHA
eI, KOETO B TrojisiMa CTENEH KOHLEHTpHpa U pUcKa B To3u cekrop. Cieapamiara TaOnuia cpaBHsABa
OTHOCUTENHHS PUCK Ha moprtdeiina ot akunu Ha Ponna ¢ to3u Ha nuaekca BGREIT, usmepen upes
CTaHJApPTHO OTKJIIOHEHHE.

2020 2019
(o} (o) (o) (o)
JHEBHO rOIMIIIHO JAHEBHO TO/IMIIIHO
[optdeiin oT akuuu Ha Ponma 1.40% 22.21% 0.47% 7.48%
BGREIT 0.43% 6.81%
JsanoBe Ha oHma 0.86% 13.63% 0.15% 2.43%

Cuurano ot 22.11.2019 r. ®oHABT ciaeaBa pa3indHa HHBECTUIIMOHHA CTPATETUS 1 TTOKA3aTEIUTE 33 PUCK
Ha maaekca BGREIT Beue He ca HamexaeH WHAUKATOP 3a pucka Ha DoH/A, TOpagl KOSTO MOKA3aTeIsAT
3a puck Ha nHIekca BGREIT 3a 2020 r. He € mpeAcTaBeH B TabauIIaTa mo-rope.

Karo abconroTeH u3MepuTell Ha pUCKa Ha mopTdeitia oT akiuu ce u3noia3sa u VaR. VaR Ha noprdeiina
€ MaKCHMaJlHaTa Bb3MOXKHa 3aryba, KOsATO O ce peanm3upala 3a ONpeielieH MEepuoJi OT BpeMe IMpH
HACTHIIBAHETO Ha HEraTWBHU MAa3apHHU W3MEHEHUS C OIpe/eieHa BEPOSITHOCT (OBEpUTENIEH MHTEPBA).
VYnpasnsBanioro apyxectBo nzuucisBa VaR Ha noptdeiina or aknuu Ha donnma 3a 1 nen npu 99%
WHTEpBaI Ha MoBepHe. V3Mmoa3BaHmsIT MOJIEN 3a MpecMsaTane Ha VaR e ucropmuecku. M30paHusaT moaen
ce Oek-TecTBa MEPUOJMYHO W MPU HEOOXOIUMOCT CE 3aMEHs ¢ Jpyr. Pe3ynraTure ce MpEACTaBsT B
MeCeUHHUTE OoT4YeTH 3a prucka npen YC u otnen ,,CHOTBETCTBHE Ha YTIPABIIABAIIOTO JIPYKECTBO.
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MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOAMHATA, NPUK/I0YBama Ha 31 nekemspu 2020

OnoBecTAiBaHe HA MOJUTUKATA N0 yIPaBJeHUEe HA PUCKA, TPOIbJLKEHUE
Ilenoeu puck, npoovisicenue

B cienBamara Tabnuia e mpencraBeHa cratuctika Ha VaR 3a moprdeiina ot akiun Ha DoHpa:

VaR (B % ot noprdeiina) 2020 2019
Hcropuyecku Hcropuyecku
KoM 31 gexemBpu 2.69% 2.21%
Cpeana 3a nepuoja 2.84% 1.47%
Maxkcumanna 3a nepuoaa 4.10% 2.21%
MuHuManHa 3a nepuojia 0.76% 1.17%

Twi kato VaR MoaensT ce OCHOBaBa Ha ONPEIECICHU MPEAIOI0KEHHUS, TOBA HAJIara HAKOU OIrpaHUYEHUs
OTHOCHO JOCTOBEPHOCTTA Ha OLICHKATa, KATO HAaIpUMeEp:

e JIOBEPUTEIHUAT MHTEPBAI HE OTYMTA BH3MOXKHOCTHTE 3a 3ary0H C MO-TOJISIMa YECTOTa U B TTO-TOJISIM
pa3Mep U3BBH HETO;

¢  M3MO0JI3BBAHECTO HAa UCTOPUYCCKU JaHHU KaTO 0aza 3a OIIPCACIIAHE Ha Bb3MOXHUTE PA3IPEACIICHUSA Ha
6’I>IL6H_II/IT€ Ppe3yTaTu HE BUHAru oTpassiBa BCUYKU Bb3MOXXHU CLHCHAPUH.

Kpeoumen puck

KpenutHuar puck € BB3MOXKHOCTTA OT HaMalsiBaHE Ha CTOMHOCTTa Ha TMO3UIMATA B OIPEJCIICH
(hMHAHCOB MHCTPYMEHT IPH HEOYaKBaHU CHOMTHS OT KPEAMTEH XapaKTep, CBbP3aHU C EMHTEHTHUTE Ha
(hMHAHCOBHM MHCTPYMEHTH, HAaCcpeIllHA CTPaHa 110 OOPCOBU U M3BBHOOPCOBH CJIEIIKH, KAKTO U JIbPIKABUTE,
B KOMTO T€ U3BBPIIBAT JIEHHOCT.

[IpaBuiiata 3a ynpasieHue Ha puck Ha POH/a pa3rpaHndaBar CIeIHUTE TUIIOBE PUCK:

o  Kommpacenmen puck - pUCK OT HEW3IIBIIHCHHWE HA 3aJbJDKEHHSTA OT HAaCpellHaTa CTpaHa II0
WU3BBHOOPCOBHU CHICIIKH;

o Cemwvimenm PpUcK - Bb3MOXHOCTTA (DOHIL’BT Ja HC IOJYyYMW HACPCIIHU MMAapUYIHU CPCACTBA WA
(I)PIHaHCOBI/I HUHCTPYMCHTU OT KOHTPArc¢HT HaA JaTaTa Ha CCTBJIMCHT, CJICI KAaTO TOM € HM3ITBIHUI
3aABJDKCHUATA IO JaICHU CACIKHA KbM TO3U KOHTPAIr'CHT.

e /HeecmuyuoneHn KpeOumeH puck - pUCKHT OT HaMaJsBaHE Ha CTOWHOCTTAa HAa WHBECTHUIIATA B
JlaJieHa TBJITOBA [IEHHA KHUTA MOpPajyl KPEIUTHO CHOWTHE MPU €MUTEHTa Ha TO3W WHCTPYMEHT.
KpenutHo chOuTHE BKIIIOYBA OOSIBSIBAHE B HECHCTOSATENHOCT, HEIUIATEKOCIIOCOOHOCT,
CBUIECTBEHA IPOMSHA B KAIIUTAJIOBATA CTPYKTYPA, HAMAJISIBAHE HA KPEUTHUS PEUTHHT U Jp.

KpeaurHara eKkcrio3uiiyst KbM JaTaTa Ha U3rOTBSHE Ha OTYeTa 3a (PMHAHCOBOTO ChCTOSIHUE, € (JopMHUpaHa
oT obOmaTa 0ajJaHCOBa CTOWHOCT HAa PA3IUIAIIATCIHUTE W JACTO3UTHH CMETKH B OaHKU, MHBECTUIIMUTE B
JIBJICOBH MHCTPYMEHTH (110 OpyTHa II€Ha), KAKTO W B3€MaHHUs 10 JIUXBH M MPOAaKOH/aMOPTHU3AI[MOHHU
IIanaHus Ha GUHAHCOBU MHCTPYMEHTH:

2020 % ot o0miaTa 2019 9% or o0miaTa

CTOMHOCT HA CTOHOCT HA

AKTHBHTE AKTHBUTE

IMapuynu cpeactsa 202 28.17 408 65.28

Jleno3utu - - 85 13.60

B3emanusi, CBbp3aHU ¢ ABJITOBH (PHHAHCOBU 1 0.14 2 032
aKTUBU

0610 203 28.31 495 79.20
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MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOAMHATA, NPUK/I0YBama Ha 31 nekemspu 2020

OnoBecTsABaHe Ha MOJUTHKATA 0 YIIPABJIeHNE HA PUCKA, IPOAbJKEHHE

Kpeoumen puck, npooviicenue

AHanmu3 Ha KayecTBOTO Ha TPEAOCTaBeHUTEe OAaHKOBH BIIOTOBE, Ha 0a3a OICHKAaTa Ha KPECIUTHUTE
WHCTUTYIIMHA Ha peltuHroBara areHuus ,,Ctanmgapt eHa Ilyspc” (mpeactaBeHn mo OpyTHa CTOHHOCT) €
KaKTO Cle/[Ba:

2020 % ot obOmIaTa 2019 % oT odIaTa
CTOHHOCT Ha CTOHHOCT Ha
AKTHBHTE AKTHBHTE

bankoBu Biorose
or BBB+ 1o BBB-* 202 28.17 493 78.88
Oomo 202 28.17 493 78.88

3abenescka: BrnwoueHu ca 610208e 6 KpeOUMHU UHCMUMYYuu, Koumo He ce oyenseam om ,,Cmanoapm eHo
Ilyvpc”, kamo e g3em peimuHebm um om Opyeu A2eHyuu npu CbOMEemMHONMO NPUPAGHABAHE HA CKAUME:
* gnoeose Ha cmounocm 202 xun. 18. npu oyenxa om azenyus ,, @umu” (2019e.: 493 xun. 16.)

Kem 31 nmexemBpu 2020 r. @oHABT HEe MpHUTEkXaBa IBITOBH IIEHHH KHIKA. KbM Kpas Ha OTYeTHHS
nepuog @oHABT MMa MpocpoueHH 00e3lEHEHN B3€MaHUsl 10 KOPIOPATUBHHU OOJHMranuy Ha | eMUTEHT.
3a ompenensHe Ha MPOCPOUMETO MO Te3u (UHAHCOBU aKTUBU KbM Kpas Ha 2020 r. e wm3moi3BaHa
HayalHaTa JiaTa, Ha KOSTO € OO0sIBeHa MpeICcpOYHAaTa M3UCKYEMOCT Ha CBhOTBETHATa KOPIOpAaTHBHA
oOnuraiust  (moapoOHa wuWHGoOpMaIMs 3a HOMHHAJIHUS pa3Mep Ha B3eMaHUATa, OOE3MECUYCHHUSATA,
o0e3lieHKaTa U CpoKa Ha MPOCPOUre € MpejcTaBeHa B mpuiioxenue 17 , [IpuOIM3NTETHE CUETOBOTHH
OLICHKW W JONyCKaHWs , To4ka ,,OWHAHCOBM HHCTPYMEHTH, KOMTO HE Ca OTYETEHH 10 CIpaBe/IjInBa
cToiiHocT”). O0IMAT pa3mep Ha Te3u B3emanus € 0.14% ot oOuure aktusu kbMm 31.12.2020 .

3a M34yMCIABAaHETO Ha OOIIaTa PUCKOBA EKCIIO3MLUS CE€ H3II0JI3BAa METOJa Ha IOETUTE 3a]bJDKEHHS,
cpriaacHo Hacokure Ha KomuTeTa Ha eBponeiickute perynatopu Ha ieHHH kHKa (CESR).

KoM 31.12.2020 r. ®oHABT HSIMa [TO3UIUH B ICPUBATUBHU (PUHAHCOBU UHCTPYMEHTH.
3a nepuozga 01.01.2020 r. — 31.12.2020 r. ®oHABT HE € CKIIIOUBAJ CICIKH C JCPUBATUBHU (PMHAHCOBU
WHCTPYMEHTH M PEIO CICIIKH.

Jukeuoden puck

OOmMAT JUKBHACH PUCK NPEACTaBIsIBa PUCKBT B ompeneneH MoMeHT DOHIBT Ja He pasmojara c
JOCTaThYHO JIMKBUIHU CPEJICTBA 332 U3IBIHEHUETO HAa CBOUTE 3aJIbJDKCHHUS 110 0OpaTHO M3KyIyBaHE Ha
JSUIOBE, B PE3yJITaT Ha KOETO /1a Bb3HUKHE HEJOCTHUT U C€ HAJIOXKH NMpoak0a Ha aKTHBU WM MPUBIUYAHE
Ha CpeICTBa IpW HEOJArONpHUsITHU TAa3apHU YCIOBHA. JIMKBUAHMAT PUCK CBINO Taka MOXe U Ja
BBb3HUKHE KaTO CJIEJCTBUE OT HUCKATa JIMKBUAHOCT Ha KalWTaJOBHS Ia3ap, KAKTO W NPU HEOOHYaiHO
rojeMu MOPBUKH 3a OOpaTHO HM3KYyNyBaHE Ha JSUIOBE, KOMTO MOraT 1da JOBeAaT IO HM3YepliBaHE Ha
NapuYHUTE CpeAcTBa Ha (HOHA.

DOHABT € NTBXKEH Ja NOAIbpKa TaKaBa CTPYKTypa Ha aKTHBHUTE U MACUBUTE, KOSITO MY IO3BOJISBA J1a
OCBIIECTBsIBA OE3MPEIATCTBEHO NEHHOCTTAa CH KaTo IOracsiBa CBOSBPEMEHHO 33JIbJDKEHHUSATA CH Ha
pazymHa 1ieHa 0e3 J1a ce Hajara npuObp3aHa pa3npojiax0a Ha TIOXOJMOHOCHU akTUBU. DOHIBT MPUBIHYA
CpelCTBAa TIOCPEICTBOM €MHCHUS Ha COOCTBEHH JISUTOBE. YTPABICHUETO U TOJIBPKAHETO Ha
nukBUAHOCTTA Ha DOHIA ce OCBIIECTBSIBA OT YMPAaBIABAIIOTO IPYXKECTBO, chriacHo ,llpaBuna 3a
MOJUTbpKAHE W YIPaBICHHE Ha JMKBUIAHOCTTa Ha JOTOBOPEH (POHJ, OPTaHM3WpAH W YIPAaBISBaH OT
»HCK VYnpaenenne Ha aktuBn” AJl”. Ilpskata OoTTOBOPHOCT 3a YIpPABIEHUETO M MOJABP)KAHETO Ha
JUKBUJTHOCTTA € HAa OTAEN ,,YTNpaBieHue Ha moprdeinu”’, a JTUKBHIHUAT PUCK CE CICIU OT OTACT
,, YTIpaBJcHUE Ha pucka”. 3a OTYETHOCTTA Ha JIMKBUIHUTE CPEACTBA OTroBaps oTaen ,,CueTOBOJCTBO”, a
3a BBTPELIHUSA KOHTPOT - 0TAeN ,,ChbOTBETCTBUE .
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MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOAMHATA, NPUK/I0YBama Ha 31 nekemspu 2020

OnoBecTiBaHe HA MOJUTUKATA N0 yIPaBJeHUe HA PUCKA, IPOIbJLKEHHE
JIukeéuoen puck, npooviicenue

OCHOBHUTE MPUHIUITN, KOUTO YIIPABJISBAIIOTO JPYKECTBO CJIEABA IIPU MOAIBPKAHETO U YIPABICHUETO

Ha JIUKBUJIHUTE cpencTBa Ha DoHA, ca KaKTO CIeBa:

e (Cla3BaHE Ha IIPABWJIATA, 3aJI0)KCHHU BHB BBTPEUIHUTE NOKyMeHTH Ha DoHIa, KAaKTO U M3MCKBAHUSTA
32 JUKBUJHOCTTA, PETVIAMEHTHPAHW BHB BCUYKHM 3aKOHOBH U IMOJ3aKOHOBH HOPMATHUBHU AaKTOBE,
kacaemu ®oHya;

® TIOCTUTaHE Ha ONTHMAaJIHA TUBEPCH(UKAIIVSI Ha MHBECTUIIMOHHUS TTOPTQEIT;

® aHau3 U aJ€KBATHO yNpPaBICHUE HA MAPUYHUTE MOTOIH;

® [IIaHUPAHE HAa U3BBHPEIHUTE 0OCTOSTEICTBRA.

Cma3BaHeTo Ha I/I36pOCHI/ITC IMO-TOp€ MpUHIHIHN UMAT 3a LEJI OCUT'YPABAHCTO Ha 3alllMTa Ha IIpaBaTa U
HWHTCPCCUTEC Ha MTPUTCIKATCIIUTC Ha AAJIOBC HA q)OHZ[a ¥ U30STBaHETO HA NOTCHUIUAJIHU JIMKBUIHU KPU3H.

[lo-momy ca mpencTaBeHn TaOIUIH 32 TaIeKHATA CTPYKTypa 1Mo ocTaTbueH MatyputeT kKbM 31.12.2020 .
n31.12.2019 .

KbMm 31.12.2020 Jo 1 m. be3 O61o
MaTypHuTeT

B xunsou nesa

AKTHBH

OuHAHCOBYU aKTHUBH 32 ThPI'yBaHE - 514 514

[Mapuunwm cpencrea 202 - 202

Biemanus - 1 1

0010 aKTUBH 202 515 717
Tekymu 3a1bIKeHAS 2 - 2

00110 3aabJIAKEHUS 2 - 2

KbMm 31.12.2019 Jlo 1 m. be3 O61mo

MaTYpPHUTET

B xunsou nesa

AKTHBH

@OUHAHCOBY aKTHBHU 32 ThPTyBaHe - 130 130

[Mapuunu cpencTpa 408 - 408

Jeno3uTu 85 - 85

Bzemanus - 2 2

OO01I0 AKTUBH 493 132 625
Texymu 3agbmxeHus 1 - 1

OO0110 3a0bJIKEHNS 1 - 1
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MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOAMHATA, NPUK/I0YBama Ha 31 nekemspu 2020

OnoBecTAABaHe HA MOJUTHKATA MO YupaBJjeHHue Ha PUCKA, IPOABJKECHUE
OnepauuoueH PUcCK

OnepallMoOHHUAT PUCK € PUCKBT OT TUPESKTHU WM MHIUPEKTHU 3ary0Ou, B pE3yJITaT Ha YOBEIIKH TPEIIKH,
MPOMYCKH B CUCTEMHTE, HEMOIXOASIIU MPOIEAYPH U KOHTPOJ WIX 3aryOu ABJDKAIU CE Ha BBHIIHATA
cpelia, BKIIFOUUTEIIHO W Ha TpaBeH pucK. ONepalMoHHUST PUCK MOXKE J1a ObJIe PUCK OT OINEPAIUU, PUCK
OT HH(OPMAITMOHHUTE CUCTEMH, PUCK OT YOBEIIKH PECYPCH, PHCK Ha 00OKphKaBaiaTa cpea.

OnepanlMOHHUAT PUCK, O00EKT Ha KoHTOo e DoHma, NMpoW3NIu3a OT ONMEPAaLUOHHHS PHUCK, CBHP3aH C
OpraHu3alMIATa U ACUHOCTTA Ha YIPaBIABaLOTO APYXKECTBO. B Ta3u Bpb3Ka, ONEPALMOHHUAT PUCK CE
CIeIM Ha HUBO YIPABISABALLO JIPYKECTBO B ChOTBETCTBHE C IIpaBuiiaTa 3a OLiCHKA M yIPAaBJICHHE Ha
pucka Ha ®onpa u [IpaBunara 3a ynpaenenue Ha pucka Ha Y/ ,,JICK Ynopasnenue na aktuu” A/l.

OnepallMOHHUAT PUCK CE PEryjHpa ChIVIACHO CTPATETHUTE 3a YIpaBJIeHWE Ha BUAOBETE ONepallioHeH
puck, nedunupanu B [lpaBunara. B nombiHeHue, B YIIpaBisBauoTo APYKECTBO € MPHETa U MpoIeaypa
3a C’b6I/IpaHe Ha TaHHU 32 ONCPATHUBHO-PUCKOBU cbONTHA U NOKJIaJBaHe Ha HHIUAECHTH.

B cnorBercTBue c IlpaBmiara 3a ympaBieHHE Ha pUCKa HAa YTMPaBIABAIIOTO JAPYXKECTBO HaW-MaJIKo
BEJIHBHK TOJUIITHO CE M3TOTBA OTUET 32 XapaKTEPUCTHKATAa U HUBOTO HAa PUCKA, CBBP3aHH C MPOIECUTE U
cucremute Ha [[pyxecTBOTO.

Bausanue na nanoemusama om COVID-19 evpxy oeiinocmma na @onoa

Wammnanara 2020 . MOke J1a ce€ OKA4eCTBM KAaTO HETHIIMYHA TOJWHA, Hail-Bede Mmopaau edekra Ha
robamHaTa TaHAEMHUs OT KopoHa Bupyc. CTaHaxme CBUIETENM Ha pPSA3BK CHaa HA TIOOAITHUTE
KaIlMTAJIOBY I1a3apy 10 BpeMe Ha ITbpBaTa BhJIHA Ha BUpYyca Ipe3 MMbPBOTO TpUMEce4rne Ha TofauHara. B
MKOHOMUYECKUTE JAHHU 32 BTOPOTO TPUMECEUHUE MO LEIUs CBAT HACTHIIM 3HAUUTENHO Biowasane. Cnen
TOBa TIOCITIE/IBA BBH3CTAHOBSIBAHE Tpe3 TpeToTo TpuMeceune Ha 2020 T. Karo MOCIEACTBHE OT
pa3xiiabBaHEeTO Ha MPOTUBOCTHIEMHUYHUTE MEPKH U 3HAYMTEITHUTE (PUHAHCOBU CTHUMYIH, HHUITUHUPAHU
oT npasuTencTBara. OT cBOS CTpaHa, KAMUTAIOBUTE Na3apu MPOIbIKUXA MOJIOKUTEIHATA CH TEHICHLUA
U TIpe3 TOocieqHaTa YeTBhPT Ha TOJWHATA, OOHANEXKIIEHU OT MOJOKUTEIHUTE PE3YNITaTH Ha HIKOJIKO
(hapMarieBTHYHN KOMITAHUW OTHOCHO pa3paboTkara Ha BakCHHH. ChIIO Taka, ICHaTa IMO3UIMS Ha BCUYKH
[EHTPATHA 0aHKH, Y€ IIe MOAKPEIAT CBEeTOBHATA MKOHOMHUKA JIOKOTATO € HY>KHO U C KaKBUTO CPEJICTBA €
HEOO0XOMMO, TTOICHCTBA MOJIOKUTEITHO HA TIA3apHUTE YYACTHUIM U T€ 0sXa ONTHUMUCTHYHO HACTPOCHH,
BBIIPEKH pa3paswiara ce BTOpa BhIHA Ha BUpYyca, KOATO Oelle JocTa MO-CHJIHA OT Ta3W B HAYaJIOTO Ha
roJIMHATa.

P’LKOBOI[CTBOTO Ha ynpaBJ’IHBaH_IOTO APYKECTBO I/I,I[CHTI/I(I)I/ILII/Ipa CJICIHUTC PUCKOBC, KOUTO BJIMAAT Ha
MNpeACTaBAHCTO HAa UHBCCTULIMUTEC HA (DOH,Z[aZ

Ilenosu puck — pa3BUTHMETO HAa CBETOBHATA IMaHJEMHUs, Hail-Bede B HEHHOTO Hayajo TMpe3 IMbPBOTO
Tpumeceurie Ha 2020 r. gOHEce 3HAYUTETHO MOKa4yBaHe HAa HECHUTYPHOCTTA B riobaiieH ruiaH. ToBa ce
OTpa3u Ha HEHUTE Ha BCUYKHU (1)I/IHaHCOBI/I AKTHUBHU, KaTO TC OTYETOXA 3HAYUTCIIHU U PE3KU CIIaJOBE. Hpes
BTOpaTa MOJIOBMHA Ha TOAWHATA, OJarojapeHne Ha TOJUTUKUTE Ha IEHTPATHUTE IPABUTEICTBA H
LOCHTPAJIHUTE GaHKI/I, TE3W PUCKOBE HamMalisgixa, HO BCC OLIC HE Ca CIIMMHWHHPAHU, TBHU KaTo nanaemMusaTa
BCE Ollle HE € IpeojoiisiHa. braromapeHne Ha OrpoMHHTE ()MHAHCOBH CTHMYJINM M OCHUTYPSIBAHETO HA
BHCOKA JIMKBUJHOCT, ICHUTC HA OCHOBHHUTC KJIACOBC aKTHBH KaTO KaIIMTAJIOBU M JBJITOBH IICHHH KHM>Xa
BB3CTAHOBMXA CIIAJIOBETE, pealu3UpaHH IIpe3 II'bPBOTO TpUMeceuue Ha roauHara. Bee ome, obaue,
HECUI'YPHOCTTa CBILECTBYBa, a OTTaM U IIOBHUILUCHMUAT LIEHOBU PHUCK, ThH Karo € BB3MOXKHO, IPH
HECIIpaBsIHE C [TaHAEeMUTa, CTOMHOCTUTE Ha aKTUBUTE OTHOBO [ia 3aIIUILIAT TOHUKEHU.
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MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOAMHATA, NPUK/I0YBama Ha 31 nekemspu 2020

OnoBecTsaBaHe HA MOJUTHKATA MO YNPAaBJIeHNE HA PUCKA, TPOTbJIKEHHE
Bnuanue na nanoemuama om COVID-19 évpxy oeiinocmma na @onoda, npooviicenue

Juxeen puck — nopaayu paspasuiiata ce MaHAeMUs, IICHTPATHUTE OaHKU 3all0YHaxa CepHs OT MPOTrpamMu
3a OCUTYpsIBAaHE Ha JIMKBUIHOCT Ha KAUTAIOBUTE Ma3apu. Ta3u MOBUIIEHA JIUKBUIHOCT TOBEIE 0 CHaj
Ha JIMXBEHUTE MPOILICHTU, & OTTaM, PbCT B IEHUTE Ha IBITOBUTE MHCTPYMEHTH. PUCKBT MpOM3X0XKIa
0TTaM, Y€ MPH BH3CTAHOBSIBAHE Ha HOPMATHOCTTA B CBETOBHATa MKOHOMHMKA, Ta3W JUKBUIHOCT MHOT'O
BEPOSATHO [1a 3allOYHE J1a CE€ HW3TErJIs, a JIMXBEHUTE MPOLIEHTH Ja 3alo4yHaT Ja ce mnokausar. [lpu
MOKaYyBaHE Ha JIMXBEHUTE IMPOIICHTH, LICHUTE Ha NBITOBUTEC MHCTPYMEHTH 3aIll0uBaT N1a CE JIBIKAT B
oOpaTHa 1mocoka. JIMXBEHUAT PUCK M KPEIUTHUAT PUCK TPSOBa &la ce TiieAar B KOMOWHAIMS, ThH KaTo
HOpMaJIM3MpaHe Ha CBETOBHATA HMKOHOMMKA O3HayaBa B OOIIMS Ciy4ail IIOKauBaHE Ha pPeaTHUs
0e3pUCKOB TUXBEH MPOIEHT, HO U CIaJ B pUCKOBaTa MPEeMUs U3UCKBAaHA OT HHBeCTUTOpUTE. KakBa TouHO
KOMOMHAIIMS IIE¢ CE MOJyYyd OT Te3Mu JaBa (akTopa € CTporo crnenuduyHa 3a BCEKM HHCTPYMEHT
MOOTJEITHO OTYUTAUKHI MHIUBUIYATHUTE MY JINXBEHU U KPEAUTHH XapPaKTEPUCTHKHU.

Jlukeuden puck — IIbpBoHauanHaTa HECUTYPHOCT Mpeau3BuUKaHa oT maHiaemusita oT COVID-19 mpe3
mapt 2020 r., KOBee 10 MOBHINCHA Ma3apHa BOJATHIHOCT M OOI CIaJl Ha IEHUTe HAa (PUHAHCOBUTE
AKTHUBHU, KOCTO IMPEAN3BUKA 3aCUJICHU O6paTHI/I HU3KYITyBaHHsd OT (DOHILa. .HI/IKBI/IZ[HI/ISIT HaATHUCK OT MECE1
mapt 2020 r. Oemie M3LSIIO MOCPEIIHAT C HAJIMYHHUTE AKTUBH, O€3 3aTpyAHEHHs Wiu 3abaBsHe, 0e3
NaHW4YecKa pa3npoaaxda Ha aKTUBH, IIPU OCHTYPsIBAHE Ha MaKCHMalHaTa Bb3MOXKHA BB3BPHIIAEMOCT B
CHOTBETHHUTE MA3apHU yCIOBHSL.

Cren mbpBOHAYANHHAT HIOK, cuuTaHo OT Mmecern anpwin 2020 r. oOpaTHHTE W3KYIyBaHUs 3alloyHaxa
3HAYUTETHO Ja HaMajlABaT M IIOCTETIEHHO C€ BbpHaxa B HopManmHu Tpanunu. [Ipes 2020 r.
YnpaBisBaoTo JAPYKECTBO HE € MMalo MPOOJIEeMH, CBBP3aHH C OCHTYPSIBAHETO Ha HEOOXOJMMaTa
JukBuaHOCT Ha DoHa.

Bwnpekn HOpMaM3WpaHEeTO Ha OOpaTHUTE WM3KYIMYBaHHS M OOIIUS PBCT B IEHHTE Ha (PUHAHCOBUTE
WHCTPYMEHTH, YTPaBISBAIIOTO JPYKECTBO HE W3KIOYBA BBH3MOXKHOCTTA 3a HOB [EPHOJA Ha
HectabuinHocT. C 1IeN OCUTypsIBAHETO Ha HEOOXOJWMHTE JIMKBHIHH CPEJCTBA TPU €BEHTyalleH HOB
IepruoJ; Ha 3aCUJICHU O6paTHI/I U3KYITyBaHHWd, JIUKBUIHHUAT PUCK CC CJIICAW Ha JHCBHA 6333 u 1pu
HEOOXOIUMOCT Ce MpeIprueMar CbOTBETHUTE KOPUTUPALIH JCHCTBHSL.

Onepayuonen puck - ONIEpaITUOHHUAT PUCK € OCHOBHHAT (PAKTOP, MPEIU3BUKAH OT MaHACMHSITA, UMAII
NpSKO BB3JACHCTBUE BBPXY JAEMHOCTTA Ha YMNPaBIsABAIIOTO JAPYKECTBO, KOETO OCBHIIECTBSIBA
opraHuzauusta u ympasieHuero Ha Ponpa. Ot Havanmoto Ha mangemusta ,,JJCK VYnpasneHue Ha
aktuBn”’ AJl M3BBpIIBA ONMIEPATHBHHUTE CH JCHHOCTH HOPMAaHO, 03 mpekbcBaHus. C e OCUTypsIBaHETO
Ha HEMPEKhCHATOCT Ha MPOIECHTE M HOPMATHOTO (DYHKIIMOHHUPAaHE Ha YIIPaBIIABAIIOTO JIPYKECTBO B
eMUIEMUOJIOTUYHA 00CcTaHOBKA, Tipe3 2020 r. ca nmpeArnpueTy penuna AeiCTBUS/ TPOMEHH, ITPEeIN3BUKAHH
or COVID-19 nangemusita. BeBenena e aucranumonHa gopMa Ha paboTa, OrpaHUYEHH Ca CPEILIUTE U
y4acTusiTa B CHOUTHS, MPOMEHEHO € CHUTYUPaHEeTO Ha pPabOTHHUTE MecTa B oduica, HAIOXKEHU ca
OTpaHWYEHUS TIPH TOCTHIIA HA BHHIITHU JIMIA B orica HA YIPaBISIBAIIOTO JAPYKECTBO.
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MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOAMHATA, NPUK/I0YBama Ha 31 nekemspu 2020

OnoBecTsaBaHe HA MOJUTHKATA MO YNPaBJIeHNE HA PUCKA, IPOIbJIKEHHE
Bnuanue na nanoemuama om COVID-19 évpxy deiinocmma na @onoda, npooviceHue

Onepauuonen puck, npoovidicenue

Pasmpoctpanenuero Ha COVID-19 oka3Ba BIusiHEE BbpPXY IT00ATHOTO THPCEHE U MpeJjiarane, KaTo Bce
OlIlE CHIIECTBYBA 3HAUMTENIHA HECUTYPHOCT B UKOHOMHUYECKAaTa aKTUBHOCT, MaKap U HECUTYPHOCTTa Jia €
I0-MaJIka B CpaBHEHHE C €/lHa IoJMHa Ha3aj, Hali-Bede MOpaau pa3pabOTBAHETO HA BaKCHHH, KaKTO U
peauuara moJMTHKH, PENNPUETH OT MPAaBUTENCTBATA U LEHTPAIHUTE OaHKH MO 1151 cBAT. [loBumeHara
HECUT'YPHOCT OKa3Ba NUPCKTHO HECTATUBHO BJIMUAHHNC BbPXY MHBCCTULMOHHATA I[CﬁHOCT U Ka4eCTBOTO Ha
(mHaHCOBHUTE MHCTPYMEHTH, IpuTexkaBanu oT Ponga. ToBa Moke Ja 0Bene 0 ChIIECTBEHU KOPEKIIUH
B 6aJ'IaHCOBaTa CTOMHOCT Ha HETOBUTE aKTHUBU W ITACUBHU B paMKUTC Ha Cli€aBallara q)HHaHCOBa roavHa.
B nmwarocpodeH muiaH MoXe Ja ce OuakBaT eQeKTH BHpPXy oOemMa Ha HMHBECTHIMOHHATA ICHHOCT,
NapuvHUTE IOTOLW U (PMHAHCOBHSA Pe3yJTaT (peannsupana 10xogHocT) Ha DoHpa.

He3aBucumo ot dopcmaxkopuure ycenosus npe3 2020 r., uaBecTutopute BbB DOHIa TpsOBa ga umar
MIPEJIBUJI, Ye CIIa3BaHETO HA MPEMOPHYUTEIHUS MHBECTUIIMOHEH XOPU30HT € MPEANocTaBKa, 0e3 1a umMa
rapasiiys, 3a CbXpaHEHUE U HApaCTBaHE HAa TEXHUTE MHBECTHUIINH B JisioBe Ha DoHpa.

Ipubm3uTeTHN CYETOBOAHM OLIEHKHU U JOIYCKAHUS
Oyenka no cnpaseonusa cmoiHocm

JpyxkecTBoTO ompezens CIpaBeAiuBa CTOMHOCT, U3IOI3BalKU cilefHaTa HepapXus, KOSITO OTpassiBa
3HAYMMOCTTA Ha (h)aKTOPHUTE U3IOI3BAHU 32 OIPE/ENIIHE Ha CIIPaBeUINBa CTOMHOCT:

e Hugso 1 - BXxoasmuTe NaHHU Ha HUBO | ca KOTHpaHHUTE (HEKOPWUTHPAHHU) LIEHW HAa MHCTPYMEHTH Ha
AKTUBHHTE Ma3apH 3a WJICHTUYHN (PUHAHCOBU HHCTPYMEHTH;

e Hugo 2 - BXoaduyTe JaHHM HAa HUBO 2 ca BXOJAIIM JaHHU 3a JIaJieH aKTUB WM ITaCUB, Pa3iINyHU OT
KOTHPaHUTE LIEHH, BKIIOUYEHH B HUBO |, KOUTO, TIPSKO WM KOCBEHO, Ca JIOCTBITHU 32 HAOIIOJICHUE.
Ta3u kaTeropusi BKIIOYBa MHCTPYMEHTH, OIICHSBAHHM W3IOI3BAMKH: KOTHPAaHU [EHH Ha IMOJOOHH
AKTUBM WM MACHBH HAa aKTUBHH Ma3apy; KOTHPAHW IIEHU Ha WJICHTHYHH WM TOJOOHW aKTHBU WU
MAaCHBH Ha TMa3apH, KOUTO HE Ce CUMTAT 3a aKTUBHH; JPYT'M TEXHHUKH 32 OIIEHABAaHE, KBAETO BCUYKU
3HaYMMH BXOJSIIN JaHHU Ca MPSKO MM KOCBEHO JOCTBHIIHU 3a HAOII0OeHNEe, U3MO0A3BaliKN Ta3apHU
JTAaHHW;

e Hupo 3 - BxomdmmTe JaHHM HAa HUBO 3 ca HEHAOIIOJAaeMH BXOJIAIIM JAaHHH 33 JAJI€H aKTHB WIH
nacuB. Ta3m kaTeropus BKJIIOYBA BCHYKHM MHCTPYMEHTH, NMPU KOUTO TEXHWKATa 3a OICHSIBAHE HE
BKIIIOUBa HAONIOJIaeMH BXOJSAIIM JaHHU W HEHAONIOJMaeMUTE BXOMSIIM JAaHHU WMAT 3HAYUTEIICH
eeKT BBpPXy OIIEHKaTa Ha WHCTpyMeHTa. Ta3m KaTeropms BKIIOYBA HHCTPYMEHTH, KOWUTO Cce€
omeHsiBaT Ha 0a3zaTta Ha KOTUPaHU I[I€HM Ha TOAOOHM HWHCTPYMEHTH, KBJIETO 3HAYUTEITHH
HEHaOJII0JJaeMy KOPEKLUM WIK IPEAINOJIOKEHHUS Ce M3UCKBAT, 3a Ja OTPa3siT Pas3iIMKUTE MEXIy
WHCTPYMEHTHTE.
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AP ,,JCK I''IOBAJIHA 3AIMTHU KOMITAHUU“ G ACK

otp group

MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOAMHATA, NPUK/I0YBama Ha 31 nekemspu 2020

HpHﬁJ’[IfBHTeJ’[HH CYECTOBO/IHH OLICHKH U TONMYyCKAHUSA, IPOABJI)KCHHE

QDunancoeu uncmpymenmu, omuemenu no cnpaeedﬂuea cmouHocm

Tabnmumara mo-momy TpeAcTaBs aHadn3 Ha ()WHAHCOBUTE WHCTPYMEHTH, OTYETEHH IO CITpaBeJINBa
CTOMHOCT, CIIOpe U3I0JI3BaHaTa Hepapxusi.

B xunsou nesa Opua. Huso 1 (011311 (1)
31 nexemBpu 2020

Axuun 8 110 110
KonexTuBHM HHBECTUIIMOHHU CXEMH 8 404 404
O6u10 514 514

31 nexemBpu 2019
Axuun 8 130 130
(01131101} 130 130

Ouelma Ha d)unaucoeume aKmueu, OueHsa6anU no amopmusupana cmoiiHocm
OnpeOeJmHe Ha cﬁasama Ha ¢uuaucoeume aKmueu, OU€HA6AHU NO amopmusupana CMOUIHOCH

B crotBercTBUE ¢ M3uckBaHusATa HA MCOO 9, npu nbpBOHAYATHOTO MPU3HABAHE U BIIOCIEICTBHE KbM
BCEKHM OTYETEH NepHoA (PHHAHCOBUTE aKTHBU CE€ MPUUMCIISIBAT KbM HAKOSI OT CICAHUTE TpH (dasu:

o daza 1 — 06CJ'Iy>KBaHI/I aKTUBH 0€3 3HAYMTEIIHO YBCINYCHUC Ha KPCAUTHUA PUCK CICA
IIPPBOHAYAIIHOTO UM IIPU3HABAHC,

o daza 2 - 06CJ'Iy>KBaHI/I AKTUBU CHC 3HAYUTCIHO YBCJIMYCHHUC HA KPEAUTHUA PHUCK OT
MIpPBOHAYAIIHOTO UM IIPU3HABAHC,

o dazal-— HeO6CJ’Iy)KBaHI/I, KpEeAUTHO 06€3I_I€H€HI/I AKTHUBU.

KeM Bcsgka oTyerHa Jara praBHHBaIHOTO APYXKECTBO MPEUCHABA, Aajld KPECAUTHUAT PHCK Ha
q)HHaHCOBI/ITe AKTHUBU CC € YBCIMWYMNI 3HAYUTCIHO B CPABHCHHE C IIbPBOHAYAJIHOTO ITPpU3HAaBaHC. HpI/I
MpeleHKaTa 3a ToBa YIPaBIABAIIOTO APYKECTBO C€ PHKOBOIM OT MPOMSIHATA B PHUCKa OT HACTHIIBaHE Ha
HEUBIIBJIHCHUEC IIPE3 MEPHOJa, CbOTBETCTBALl Ha OYaKBaHUA KMBOT Ha (bl/IHaHCOBI/ISI aKTHUB, BMCCTO OT
npoMsiHaTa B pa3Mepa Ha OvYakBaHarta 3aryba. 3a 1esra YIpapisiBaIloTo JPYKECTBO CPaBHSIBA PUCKA OT
HACTBbIIBAHC HA HEU3IIBJIHCHHEC 110 q)HHaHCOBI/ISI AKTHUB KbM JlaTaTa Ha OTUCTAa C pUCKa OT HCUSIIBJIHCHUC
10 ChIIUs q)HHaHCOB AKTUB KbM JaTaTa Ha IIbPBOHAYAJIHOTO MY IIpHU3HABaHE.

KbMm ob6cmyxBanute aktuBu (Paza 1) ce mpuumcisBar BCUYKH (UHAHCOBH AKTHUBH, 3a KOHTO
obcTosiTesIcTBaTa M YCIOBHSTA, TocoueHn 3a Paza 2 u daza 3, He ca HAIMYHU KbM OTYCTHATA JaTa.

3a ompeneneH (GUHAHCOB aKTUB € HAIWIE 3HAYMTEIHO YBEIMYCHUE HA KPEJUTHUS PUCK B CpPAaBHEHHUE C
TO3W TIPY ITHPBOHAYATHOTO My Npu3HaBaHe (Pa3a 2), ako KbM OTUETHATa JaTa € W3MBIHEHO HIKOE OT
oOcTosTeNCTBaTa, TPEJICTABEHN B MO-JI0Ny, HO HE ca HaluIile OOCTOSTEICTBA 3a MPUYUCIISBAHE KbM
HeobcmyxkBaHu excriosuiuu (Paza 3)

e 3abaBata B 00CITy>kBaHeTO HAAXBBPIS 30 THH,

e BsemaHneTo € B cTaryc 00CITy>KBaHa MPECTPYKTYpUPaHa eKCIIO3HUIINS,

e PcHTHHI'BT HA KPEeJUTHATA EKCIIO3UIINS HAJXBBPIIS MPEABAPUTEIHO OIpe/ielieHa CTOWHOCT WITH B

CpaBHEHHE C UCTOPHYECKATA CH CTOMHHOCT CE € BIIOIIHIL.

e Hanure e HEM3MBIHEHUE TI0 JpyTa eKCIIO3UIINS Ha ChIIaTa HacperiHa cTpaHa
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AP ,,JCK I''IOBAJIHA 3AIMTHU KOMITAHUU“ G ACK

otp group

MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOAMHATA, NPUK/I0YBama Ha 31 nekemspu 2020

HpHﬁJ’[IfBHTeJ’[HH CYECTOBOJAHH OLICHKHU U JOMMYCKAHUSA, MIPOABJIKCHHUE

Onpeodensane na ¢hazama na unancosume aKmMueu, OUYEHAGAHU NO AMOPMUSUPAHA CHIOUHOCHL,
npoovdICeHUE

DuHaHCOB aKTHUB CE MMpu4ncIsiBa KbM HCO6CJ’Iy)KBaHI/ITC B3CMaHUs (®a3a 3), KOorato KM OTUYCTHATa gara
3a aKTHBa € HAJIMILEC HAKOC OT CJICIHUTC CHLOUTHS WU YCIIOBUA:

e Toii e k1acupunmpan KaTo HeOOCTYKBaH

e Hanune ca HapyuieHUs 3a JOTOBOPHU OTHOLIEHUS

e 3HaunTeaHH (UHAHCOBH 3aTPyAHEHHS Ha JUIHXHUKA (BIJIOIIABaHE HA TOKA3aTeNIH KaTo
KalmmTajloBa aICKBAaTHOCT U JII/IKBI/II[HOCT)

e (OOsBsiBaHE B HECHCTOATEIHOCT WM JIMKBUJAIMS HA HacpelllHaTa cTpaHa

Tabnuuara no-moiy npezacTass KiacupuKausaTa Ha (UHAHCOBUTE aKTUBH, OL[CHSBAHHU 110 aMOPTU3HpaHa
CTOHHOCT, 10 (a3u ceraacao MCOO 9.

B xunsou nesa Hpna. ®a3a 1 ®a3a 2 ®a3za 3 O61o
31 nexemBpu 2020

[Mapwanan cpencTra 5 202 - - 202
BzemaHus1, CBBP3aHHU C IBITOBH 9 i i 1 1

(bMHAHCOBHM MHCTPYMEHTH

O61mo 202 - 1 203
B xunsou nesa Hpna. ®a3a 1 ®a3a 2 ®a3za 3 O6mo
31 nexemBpu 2019

[Mapwanau cpencTra 5 408 - - 408
Jlero3utu 6 85 - - 85
BzemaHus1, CBBP3aHHU C IBITOBH 9 i i 5 5

(bMHAHCOBHM MHCTPYMEHTH

Oo6uro 493 - 2 495

VYpaBisBaioTo JAPYKECTBO OICHSIBA CTOHHOCTTa HAa CPOYHUTE M O€3CpOYHHTE OAHKOBH BJIOIOBE Ha
®donma CHIIIACHO YCIOBHUATA U M3UCKkBaHUATa, onpeneneHu B 3AKNCIIIKU u Hapenba Ne 44 ma KDOH.
Kbm 31.12.2020 r. He € oTueTeHa 00€31IeHKAa OT OYaKBAaHU KPEAUTHU 3aryom 1o Biorosere Ha ®oHza B
KPEAWTHH MHCTUTYIIMHU, KaToO CIIOpe] MpeleHKaTa Ha JpyxkecTBoTo, OajaHCcOBaTa UM CTOHHOCT HE Ce
OTJIMYaBa OT TAXHATA CIPABEJINBA CTOWHOCT.

Bbp ®aza 3 ca BrirOYeHH HEOOCTy)KBaHH OOE3IICHEHU MPOCPOYCHH B3eMaHwus. [Ipu3HaBaHETO Ha TE3U
aKTHBHU W JABW)KCHHETO HA OYAKBAHWTE KPEIUTHU 3aryOn (00e3IeHKH) IO TSIX Mpe3 OTUYETHHUS MEePHOJ €
KaKTO CJIEJBA:
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AP ,,JCK I''IOBAJIHA 3AIMTHU KOMITAHUU“ G ACK

otp group

MNPAJIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET
3a rOAMHATA, NPUK/I0YBama Ha 31 nekemspu 2020

HpHﬁJ’[IfBHTeJ’[HH CYECTOBOJAHH OLICHKH U TOMMYCKAHUS, IPOABJIKCHUE

Onpeodensane na ¢pazama na Qunancogume aKmMueu, OYEHACAHU MO AMOPMUUPAHA CHOUHOCHL,
npoovdICeHUe

AKTHBH, KaTeropusupanu sbB ®aza 3

B xunsou nesa B3emanus,
kjacupunupanu BB ®a3za 3

Homunanna croiinoct xpMm 01.01.2020 8

YBenuyeHust/(HaMaeHus ) -

Homunamnna croiinoct kpm 31.12.2020 8
Harpynana o6e3uenka kpm 01.01.2020 (6)
VYBenuueHue Ha 3arybara (D)
Hartpynana obe3uenka kM 31.12.2020 (7
BanancoBa croiinoct kpM 01.01.2020 2
BanancoBa croiinoct kM 31.12.2020 1

Ta6m/1uaTa Mo-A0J1y mpeaoCTaBst ﬂeTaﬁHHSHpaHa I/IH(i)OpMaI_II/IH 3a HAaYMHa Ha OIICHKa Ha (1)I/IH8.HCOBI/ITG
AKTHUBHU, KaTCrOPpU3NpaHu B Huso 3, ChI'JIaCHO ﬁepapXHﬂTa Ha cripaBcjinBaTa CTOMHOCT.

Jpyru akTuBH, Kateropusupanu B Hugso 3

B xunaou nesa Homunanna Koepuuuent Ipeouenena  Oobe3ueHka Cpok Ha
CTOMHOCT HA NOKpHUTHE CTOHHOCT npocpouue

31 nexemBpu 2020 r. (nHmn)

B3emanus no

KOpIopaTuBHA

o0Juramus

OO011 pa3Mep Ha JIbJITA 110 8 359 8359

eMHUCHSATA

OO0mr pa3mep Ha

o0e3nedyeHust o 2 546 2 065

eMHCHATA

IMpoueHT Ha 0Oe3neueHHs 30.46% 24.70%

O0mo no emucusTa 8 15.00%* 1 7 2947

3abenexcka: Homunannama cmotinocm Ha 0Oe3neueHuemo e MUHUMAIHAMA YeHd, Ha KOO CUHOUKA UMd Npaeo
0a nposeaxcoa cnedeawy mupe. Ilpeoyenenama cmouHoCm € MUHUMAIHAMA CHMOUHOCM 30 peanu3ayus Ha
obesneyenusma Ha NOCied8awu Mwbpeoge Npedu CEUKBAHe HA HOBO CbOpanue Ha Kpedumopume. Excnepmuama
oyenka Ha Ynpasiasawomo Opyscecmeo e KoeuyueHmvm Ha nokpumue oa 6voe kopueupan Ha 15%,
OMpa3ABaAlKY 04AKEAHUME KPEOUMHU 3a2yOu Npu peanusayusima Ha o0Oe3nedeHusima ¢ omoaieyel b8 GPeMemo
Momenm.

CoOuTHs cjieq 1aTaTta , KbM KOSITO € ChCTABEH 0TYeTa

Crnen pmatata Ha oTYeTa 3a (PMHAHCOBOTO CHCTOSHHE HE Ca HACTBHIWIA CHOUTHS C KOPUTHpAI H/HIH
HEKOPHUTHUPAI XapaKTep, KOUTO OMXa OKa3ajid BIMSHUE BHPXY BEPHOCTTA U ITBJIHOTATA HA MpeICTaBeHaTa
BbB (DMHAHCOBHSA OTYET MHPOPMALMUS WIM 3a KOHTO Aa € HeOOXOAMMO OIOBECTSBAaHE B HACTOSALIMA
(uHAaHCOB OTYET.
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