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Mpodun Ha npoAyKTa He3ab6aBHa NMKBUAHOCT
"NCK moTn" e cb3pafeH 3a rpaxaaHn, GUpMU U UHCTUTYLLIMK, KOUTO: © pu NnogaBaHe Ha NOpPbYKa 3a 06PATHO M3KYMyBaHE, KMEHTLT
® TbPCAT MHBECTULMA C YMEPEH A0 BUCOK PUCK; He3abaBHO nony4vasa 70% nam 100% oT HeliHaTa CTOMHOCT, B

® NpeAnoyYnTaT MHBECTULMA, KOATO MOXe [a AoHece A0X0, NO-BUCOK  3aBMCMMOCT OT BMAA Ha NOPbBYKATA, @ OCTaTbKa - Ha cnepBalina
OT CTaHAapTeH 6aHKOB Aen03MTH, HacodeHa Kbm akumm Ha ALLICULL; © MpuemaHe Ha NOpBYKK — BCekM paboTeH AeH o 17 vaca;

® JKenaaT Aa uMaT curypHa u 6bp3a IMKBMAHOCT, 6e3 ToBa Aa * /IHBECTUTOPBT MOXKe Aa nogaje Nopbyka 3a 06paTHO U3KynyBaHe

HapyLuaBa NOCTUIHATUA A0X0A OT UHBECTULMATA; Ha AAN0BeTe BbB BCEKM K/IOH Ha "BaHKka ACK", kbaeto ce

® Ce CTPEMSAT Aa NOBULLAT A0X043 OT CBOBOAHUTE CM MapUYHU PoHABT, HE3aBUCUMMO OT KOM KNOH Ha baHKaTa ru e 3akynun;
CpeAcTBa B CPEAHOCPOYEH U AATOCPOYEH MNJIaH; e Buza Ha nopbyKaTa - IHBECTUTOPBT MOXKE Aa NoAaBa NOPbYKM 32

® LUCKAT Aa guBepcnduLmMpaT pUcKa Ha nopTdelina cu Ypes NpPoayKT, NoKynka nam obpatHo u3kynysaHe 3a ,,CTOMHOCT” (32 KOHKpeTHa
CTPYKTypMpaH OCHOBHO OT akumn Ha ACUL, 3a cekiopuTrlaumsa cyma) unav 3a ,,bpoit aanose”.

Ha HeABMXUMU UMOTH.
® YCKaT MapuTe UM Aa ce ynpaB/iABaT oT NpodecuoHanncTu.
[JorosopeH doHg "OCK UmoTn" ce ynpasnasa ot "ACK YnpasneHue
Ha akTMBM" ALl - INLLEH3NPAHO YNPaBAABALLO APYKECTBO.

HatpynaHa goxoaHocT 3a nepuog, (HeaHoanusmupaHa, ao 29/06/18) FoguwHo npeacraBsaHe
6 meceua 1 rogmHa 3 roauHm 5 roauHun ot Hayanoto* 2013 2014 2015 2016 2017
-2,00% -3,34% 2,34% 3,63% -10,94% 3,61% 1,66% -1,73% 3,86% 1,11%
HeTHa cToiHOCT Ha aKTUBMUTe Ha gan (HCA), 5 roauwieH nepuog, CTpyKTypa Ha noptdeitna kbm 30/06/2018 r.

OCK WMot - HeTHa CTORHOCT H3 AKTHENTE Ha 4AN
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Mpodun Ha pucKa u goxoaHocTTa Ha PoHAa
MHAMKaTOPBT pMCKa/LOX0AHOCT AaBa Hali-06La npeacTaBa 3a 1'-
HMBOTO Ha pUCK Ha POHAA M NOTEHUMana My 3a peanm3npaHe Ha —
aoxoa. HHCER pHCK BHCOK pHCK
Bb3ImMoi#HE NO-HUCKE AOXOAHOCT BhBIMOMHE NO-BHCOKE AOXOOHOCT

Mokasatenu Kbm 29/06/2018 OTHOCUTeNHO Tersio B noptdeina-Ton 5 nosmumnu XapaKTepucTuku
CTaHAapTHO OTKNOHEHUe Enana Arpokpegut ALl MpenopbynTENeH MHBECTULNOHEH XOPU3OHT
5,5%
1,622% akuuun Hapg, 3 roanHu
HeTHa cTOMHOCT Ha akTUBUTE Ha AAN AgaHc TepadoHz AACUL, 5 5% HomuHanHa ctoiHocT Ha gan - 1.00000 ns.
0,89057 ns. aKuuu ! OnpegaensaHe Ha HCA/ - exkefiHEBHO
Hait-sucoka HCA/] 3a nocneaHun 12 meceua AkTtuB MponbpTtrc AACUL, 2 9% **Takca nokynka - 0,30%*** ot HCA/],
0,92657 ns. aKuum ! **TaKkca 06p. nskynysaHe - 0,30% ot HCA/],
Hali-Hucka HCA/ 3a nocneaHu 12 meceua N Ap Oxu Kanutan - 3 AQCULL 03% ISIN Kopg, - BG9000005082
0,88928 ns. akuun ! Bloomberg code - 0237572D BU Equity

**Takcu Ha fJucmpubymopa (baHka []CK), cbenacHo Hezoea Tapuga
*** [pu nokynKa Ha danoee no [J02080p 30 MHO20KPAMHA MOKYNKA M0 UHBECMUYUOHEH NaAdH makcama e 50% om nocoveHus pasmep.
JoxodHocm e Ha 6a3a HCA/Z] u He 8KknatoY8a pa3xodume 30 emumupaHe u 06pamHo UsKynysaHe, cvenacHo lpasuaama u lpocnekma. CmaHOapmMHoOmMo
OMK/I0HEHUEe ompasAea U3MeHeHUemo 8 00Xxo0Hocmma 3a nocnedHume 52 cedmuyu. Bcuyku cmoliHocmu 8 brosiemuHa ca nybau4Ho obAseHu 3a
nocsnedHus pabomeH 0eH Ha Meceyd.
MHBecTUTOpUTE TPAGBA Aa MMAT NpesBua, Ye CTOMHOCTTa Ha AanoBeTe Ha [loroBopeH PoHA M AOXOABT OT TAX MOraT Aa ce MOHWUKAT, nevyanba He e
rapaHTMpaHa 1 Te NoemaT pMcKa Aa He Bb3CTAaHOBAT MHBECTULLMATA CU B MbJieH pasmep. MHBecTULMUTe B AAn0Be Ha [loroBopeH ®oHA He ca
rapaHTMpaHu OT rapaHUMOoHeH GoHA, Cb3JafeH OT AbprKasaTa, UK C ApYr BUA rapaHuma. bbaelmte pesyatati oT AeiHocTTa Ha [loroBopHua ®oHg, He
€a 3a4b/IKUTENIHO CBBbP3aHM C pesyaTaTuTe oT NpeaxoaHu nepuoan. NpocnekTbT U NpaBuaaTa Ha opraHusMpaHuTe 1 ynpasassanu ot Y4 "ACK
YnpasneHuve Ha AkTuen" Al fO0roBopHKN GOHA0BE, KAaKTO U Apyra MHGOPMaLMA ca JOCTBMNHM Ha 6bArapcku e3unk B odpuca Ha [lpy»KecTBOTO Ha agpec:
Codusa, yn."Anabun" Ne36, eT.3 1 Ha MHTEPHET cTpaHuua - www.dskam.bg



