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I. PazButue Ha aeiinocTTa U cbeTosiHue HA D ,,/ICK UmoTn”

JACK Hmotm e moroBopeH (OHA MO CMHUCHJIa Ha WI. 5, am. 2 oT 3akoHA 3a JEHHOCTTa Ha
KOJICKTUBHUTE WHBECTUIIMOHHU CXEMH W Ha APYTH MPEANPUSTHS 32 KOJCKTUBHO HHBECTHPAHE
GBAKUCHOIIKN). ®onabT € HenepcOHHU(PUUUPAHO IPYKECTBO IO CMHUCHIAa Ha 3aKkoHa 3a
3aabDKeHATa W norosopure (33/]), HE € IOPUOWYECKO JIMIE W TPEACTaBIIBA 000COOEHO
UMYIIECTBO 3a HMHBECTHpPaHE Ha HaOpaHUTE MAapUYHH CPEICTBA B pa3INYHU (PUHAHCOBU
WHCTPYMEHTHU 4pe3 pa3npelieiieHUue Ha pUCKa U B CHOTBETCTBHE C MHBECTHIIMOHHATA CTpAaTETHs,
onucana B [Ipocnekra u B [IpaBunara na @onna.

JCK HNmotu HsMa ympaBUTEIHH OPraHH, KaTO HEroBaTa JICHHOCT, BKIFOUUTEIIHO YIIPAaBICHUETO
Ha aKTHBUTE MY, C€ OCBIIECTBABA CaMO OT YIPABJISABAIIO JPYKECTBO, KOETO JICHCTBA OT UMETO U
3a cMeTka Ha Ponpa, ceraacHo wi. 87 ot 3JAKMCATIKL.

C Pemenne Ne 168-10/06.02.2008 r. na KOH ,,JICK Ynpasnenue na aktusu” AJl momyun
paspelieHre Ja OpraHu3upa M ynpasisiBa feliHocTTa Ha DoHma, KaTo MyOIMYHOTO MpelaraHe
Ha HeroBure Asutose 3amousa Ha 07.03.2008 r.

II. UuBecTHIIHOHHA JEeHHOCT U MOJHUTHKA

Husectunmonnarta aeitHocT Ha JICK MIMoTH ce ochllecTBsBaIlIEe B ChOTBETCTBUE C OCHOBHUTE
neny Ha PoHpa (MpencTaBeHu B CIeIHUS IPUOPUTET):

® HapacTBaHC CTOMHOCTTa Ha HWHBCCTUIIMUTC B [JsJIOBC Ha (I)OHZ[a oCcpeaACTBOM
peam3rnpaHe Ha MAaKCUMAJICH Bb3MOXKCH JOXOI IIPpU MOEMaHE€ Ha YMEPEH 10 BUCOK PUCK;

L OCUT'ypsiBaHC HA JIMKBUJHOCT Ha MHBCCTUIIUUTC Ha IMMPUTECKATCIUTEC HA OAJIOBE;

C ornen mocrurane Ha naBecTHIHOHHUTE e Ha JCK MMoTH, mpu HOpMaiHU 00CTOSITENCTBA,
Ympasnsgsamoro JlpykecTBo WHBecTHpa HaOpaHuTe cpencTtBa Ha DoHAA MPETUMHO B aKIMW Ha
OBJITapCKU W YyXKIECTPAHHU JPYKECTBA ChC CIIEUATHA MHBECTHIIMOHHA IIEJT 38 CEKIOPUTH3ALIUS
Ha HEIBWXKHMHM HMOTH, NPUETH 3a THProBuUs Ha peryiupad mnazap (mexxny 40% u 90% ot
aKTHBHUTE), HO CBIIO Taka M B aKLUW/IUIOBE HAa OBITapCcKU M YyXKIECTPAaHHU KOJCKTHBHU
WHBECTHIIMOHHHM CXEMH, MHBECTHpAIIM B aKIMU Ha JPY’KECTBA ChC CIEIMaliHA WHBECTHIIMOHHA
LeJl 33 CeKIOpUTH3alus Ha HEABWKHMH HMOTH, B KOPIOPATUBHH OOJHMTranmuy Ha OBIrapcKu
€MHUTEHTH, B MIIOTEYHU OOJIMrauuu, U3AaJeHH OT OBIrapckd OaHKM M B OAHKOBH JACIIO3HTH.
KonkpeTrHarta cTpyKTypa Ha aKTHBHTE 3aBUCH OT MOMEHTHUTE Ta3apHU YCIOBHS M IIE €
JUHAMHWYHA B TPAHUIUTE HA TOPENOCOUEHUTE OrpaHIUYEHUS.

3a MOCTUraHETO Ha TE3W LeNH YNpaBiaBalloTo JpyXecTBO clieBa aKTUBHA MHBECTUIIMOHHA
crpaterusi Ha ®onpa. [Ipu ochllleCTBIBAaHETO Ha AaKTHBHATA WHBECTHUIMOHHA CTpaTerus ca
U30MpaHu U HAW-TOIXOSAIIUTE 3a opTdeitia Ha DoHma GUHAHCOBM MHCTPYMEHTH Bb3 OCHOBA
Ha OLIEHKA 3a OBJICI0 UM NPEJICTABSHE.
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1. O6eM u cTpYKTYypa HA MHBecTUIIUNTE B nmopTdeiiaa na AP ,,/JICK Umotu”

Habpanute cpeactBa oT npoaax06a Ha nssioBe Ha DoHga Osixa UHBECTHPAHH B ChOTBETCTBHE C
W3MCKBAaHUATA Ha 3aKoHa, HeroBute lpaBunara u [Ipocmekr.

Kobm 30.06.2014 1. 06mus pasmep Ha aktuBute Ha @onma ¢ 770,307.21 51B., KaTo B TOBA YHCIIO CE
BKJIIOYBAT:

e Axuuu - oT 8 myOIMYHHU IpYy’KECTBA, CaAaIly KbM 2 cextopa — 12.25%

e KopnopatuHu oOsuranuu - Ha 2 emutenta — 1.42%

e Jlapuynu cpencTBa o OaHKOBHU BJIOroBe — B 6 OaHkU — 85.45%

e Jlpyru aktusu — 0.87%
Crpykrypara Ha aktuBute Ha JJP ,,JICK IMOTH” KbM Kpas Ha OTUETHUS MEPUOA M KbM Kpas Ha

npeaxoaHara rovHa, B CTOMHOCTHO HU3paXXCHUEC M KATO MNPOLCHT OT o6maTa CTOMHOCT Ha
AKTUBUTC, € KAKTO CJICBa:

AKTUBH 30.06.2014 31.12.2013
JB. % JIB. %

bankoeu enozose /oouio/ 658 244.67 85.45 653 316.68 86.06

bescpotmu Gankosu srorose, 200 109.10 25.98 9227052 12.16

OCHOMUHUPAHU 8 1€6d, 6 . Y.

B3€MaHUs 110 HAYUCIICHU JINXBU 0.18 0.00 0.14 0.00

CpouHu GaHKOBH BIOTOC, 458 135.57 59.47 561 046.16  73.91

OCHOMUHUPAHU 6 Jle6d, 6 M. U..

B3€MaHHs 110 HAYUCJICHH JINXBU 3725.69 0.48 8 864.29 1.17

Mvnzoeu yennu knusca /06wo/ 10911.02 1.42 11 969.83 1.58

Kopnoparusiu o6mraun, 10911.02 1.42 11 969.83 1.58

OCHOMUHUPAHU 6 €8P0, 6 M. Y.

B3€MaHHs 110 HAYUCJIEHH JINXBU 39.43 0.01 44.67 0.01

Asctn — AJICHIL, 65 206.42 8.46 88769.10  11.69

OCHOMUHUPAHU 8 Jle6d

Axiun — QuHaHCH, 29232.00 3.79 ; .

OCHOMUHUPAHU 8 Jle6d

JApyru akTuen 6 713.10 0.87 5050.30 0.67

O0110 AKTHBH 770 307.21 100.00 75910591  100.00
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AKTHEBH 30.06.2014 30.06.2014 31.12.2013 31.12.2013

(s18.) (%) (18.) (%)
PHHAHCOBH WHCTPYMEHTH, THPryBaHH 105 349.44 13.68 100 738.93 1327
HA peryJupaH nasap, B T.4.:

ThpryBanu Ha BOb-Codus AJl, B T.4. 105 349.44 13.68 100 738.93 13.27
Kanumanosu 94 438.42 12.26 88 769.10 11.69
0v1206U 10911.02 1.42 11 969.83 1.58

O010 ¢puHAHCOBU MHCTPYMEHTH 105 349.44 13.68 100 738.93 13.27
BankoBu BJIOTOBe 658 244.67 85.45 653 316.68 86.06
JApyru akTuBu 6713.10 0.87 5050.30 0.67
Q0110 aKTHBHU 770 307.21 100.00 759 105.91 100.00

2. HanpaBeHu npoMeHHU B CTPYKTYpaTa Ha nopTdeiina na @onaa

2.1. Aknun

IIpe3 otueTHuUs mepuon Osxa 3aKyNeHW aKIMKM Ha €UH €MUTEHT W MPOJAJCHU aKIUU Ha CIUH

CMHUTCHT.

Kusm 30.06.2014 r. nenspT Ha akinuu Bh3au3a Ha 12.25% or croiHOCTTA HAa OOIIWMTE aKTUBH Ha
®onpa crpsimo 11.69% koM 31.12.2013 1.

2.2. KopniopaTHBHM 00/ IMTaliuu

Hpe3 OTUCTCHUA IMIEPUOJ HAMA CACIIKU C KOPIIOPATUBHHU O6HI/II‘3HI/II/I.
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KoM 30.06.2014 r. nensT Ha KOpHOpaTUBHUTE oONuranuy Bb3nu3a Ha 1.42% oT cTolHOCTTa Ha
noptdeitna na Gonna cnpsimo 1.58% xbvm 31.12.2013 r.

2.3. /IsiioBe OT KOJIEKTUBHM HHBECTUIIMOHHHU CXEeMHU
IIpe3 oT4eTeHus Mepuo.I HIMa CACIKH C 0B KOJEKTUBHI HHBECTUITNOHHUA CXEMHU.

KoM 30.06.2014 r. genst Ha To3u Bux KHIKA € 0.00% ot croliHocTTa Ha mopTdeiina Ha PoHna
npu croiHoCT 0.00% xbM 31.12.2013 1.

2.4, Jleno3uTH M pa3mJialiaTe THH CMETKH

B kpas Ha OTUETHUS EPHO ACNBT Ha OAHKOBUTE ACMO3UTH B CTPYKTypaTa Ha OOIINTE aKTHBHU Ha
®onpa e 59.47% npu croitnoct 73.91% xpm 31.12.2013 1.

Kobm 30.06.2014 r. mapuvHATE CpeAcTBa MO pas3IUIAlaTeTHH CMETKH ca 25.98% or akTuBuTe
copsamo 12.16% xem 31.12.2013 1.

3. Crpykrypa Ha nacusute Ha 1@ ,,JICK UmoTn”

KoM kpas Ha mppBoTO mIecTMeceune Ha 2014 1. JloroBopHusT GOHI MMa TEKYIIH 33IbDKCHUAATA
B pa3Mep Ha 1,219.43 nB. 1 ¢ MaTypuTET A0 €IUH MECEL, KOUTO IMPEICTABIABAT 3aAbJKEHUS KbM
VupasnsaBamorto JpyxectBo u bankara Jlemo3urtap. [locoueHuTe 3aab/IKEHUsI CE€ HAYUCISABAT
eXeIHEeBHO, chrilacHO [IpaBuiara 3a oleHKa Ha OpTQeiiyia U onpeaeNssHe Ha HeTHAaTa CTOMHOCT
Ha aktuBuTe, onobpeHn ot K®H. B 3ambmxenusita kbM YmpaensBamoro [lpysxkecTtBo ce
BKITIOYBAT TPAH3aKIIMOHHUTE Pa3XOJU MPH eMUTHpaHe/00paTHO U3KYIyBaHEe Ha JSUTIOBE, TOEMaHU
OT UHBECTHTOPHTE.

ITacusu 30.06.2014 31.12.2013
JIB. % JIB. %

3aIbKEeHUS KbM

VYmpasnsiBamoTo pyxecTBo, B 809.43 66.38 817.12 67.69
T.4.:
(a) Takca 32 ypasiCHHe Ha 796.97 65.36 804.15 66.62
akTuBHuTe Ha DOHIA
(0) TpaH3aKIIMOHHU Pa3X0H 12.46 1.02 12.97 1.07
SafBIKCHIS KEM Bankata 410.00 33.62 390.00 3231
Henosutap
OO01110 NacuBH 1219.43 100.00 1207.12 100.00
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4. Ilpuxoamn

B cwotBercTBHE CBC CTpyKTypara Ha mopTdeina, mpuxogure Ha PoHzma ce dopmupar oT
NPUXO/U OT MpEeolleHKa Ha (GUHAHCOBH aKTHBHU, IPUXOAM OT JIMXBH IO JBJITOBU LIEHHN KHIKA U
1o OaHKOBH BJIOTOBE U OT IPUXOJIU OT OIepaluy ¢ GMHAHCOBU aKTHUBH.

[Ipuxoaute oOT mpeoneHka Ha (UHAHCOBM AaKTHBU W HHCTPYMEHTH ce (opmMHupaT oOT
MOJIOXKUTEJIHATA IPEOLCHKAa Ha (PUHAHCOBUTE AKTUBUM M MHCTPYMEHTH Ha 0a3a IpoMsHaTa B
TAXHATa IeHa.

[Ipuxonute OT onepanuu ¢ GUHAHCOBU MHCTPYMEHTH Ca BCJICJCTBHE Ha IO-BUCOKATa IieHA MPHU
mpojax0a Ha IIEHHU KHIKA CIPSIMO TAXHATa OaaHCOBa CTOMHOCT.

[Mpuxoaute OT chydacThs ce GOPMUPAT OT MOIYUYCHU AUBUICHTH W BHB BPB3Ka C YBEJIMYCHHUE Ha
KaluTajga Ha €MUTECHTH.

Crpyxkrypara Ha npuxoaute Ha d ,,JICK MIMoTH” KBbM Kpast Ha OTYETHUS M CHOTBETHUS TTEPHOJ
Ha MpeaxoJHaTa TOJUHA, B CTOWHOCTHO M3PAKCHHUE M KAaTO MPOICHT OT OO0IlaTa CTOHHOCT Ha
MIPUXOJIUTE, € KAaKTO CIe/Ba:

Mpuxoaun 01.01-30.06.14 01.01-30.06.13
JB. % JIB. %

IIpuxoau oT 1MXBH, B T.4. 10 037.30 14.33 13 392.37 15.40

(a) mo 6aHKOBH BIIOTOBE 9624.03 13.74 12 854.78 14.78

(0) Mo IBITOBHM IIEHHU KHIKA 413.27 0.59 537.59 0.62

Tpuxojw OT peoueHKka ia 54 830.54 78.28 68 165.44 78.37
(bUHAHCOBH MHCTPYMEHTH

[puxoau oT omepanuu ¢ i i 267 0.00
(hMHAHCOBY WHCTPYMCHTH

[Ipuxomau oT chyvacTus, B T.U: 5177.00 7.39 5422.50 6.23

IUBUACHTH 5177.00 7.39 5422.50 6.23

[Ipuxou Mo BaTyTHH OTIepauu 0.00 - -

O0mo npuxoan 70 044.84 100.00 86 982.98 100.00

5. Pa3xoau
5.1. O61o pa3xoau

Crpyxkrypara Ha pasxoaute Ha 1P ,,JICK MoTH” KbM Kpas Ha OTYCTHHS U CHOTBETHUS ITEPHOJ
Ha MpeaxojHaTa IoJUHa, B CTOWHOCTHO M3pPaKCHHWE M KAaTO MPOIEHT OT OO0IlaTta CTOHHOCT Ha
pa3xoauTe, € KaKTo CJIe/Ba!
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Paszxonu 01.01-30.06.14 01.01-30.06.13
JIB. % JIB. %

Pasxonu no npeouenka Ha

(MHAHCOBY aKTHUBH H 55467.70 88.22 59 141.00 88.76
WHCTPYMEHTH *

Pa3xonu no onepauuu ¢

(UHAHCOBH aKTHUBH H 39.89 0.06 - -
HHCTPYMEHTH

Hpyru hrUHAHCOBH pa3xoau 166.90 0.27 166.89 0.25
Pa3xonu 3a BBHIIHU yCiIyTH 7200.52 11.45 7 325.56 10.99
Pa3xonu no BamyTHH onepanuu 0.42 0.00 0.18 0.00
O01o pa3xoau 62 875.43 100.00 66 633.63 100.00

* 3a6.: Komucuonnume na uneecmuyuonHume nocpeoHuyu npu nokKynka (QUHAHCO8U UHCMPYMEHMU cd
BKNIOYEHU 8 YeHama um Ha npudobusane

PasxonuTe mo mpeorieHka Ha (UHAHCOBU aKTHBU W WHCTPYMEHTH ce (hOpMHUpaT OT KamuTaloBa
3ary0a — oTpHIIaTeIHaTa IPEolieHKa Ha IIEHHUTe KHIKA Ha 0a3a mpoMsiHaTa B TSIXHaTa LeHa.

Pazxoaure 3a BBHIIHM yciayrn ce (GOpMHpaT OT BB3HAIPaKACHHETO Ha YMPaBiIsABalIOTO
JpyxecTBo (Takca 3a yrpaBieHHE Ha aKTHBHUTE) U Bb3HArpaxjaeHuero Ha bankara /lemosurap 3a
00CITy>KBAIlld ¥ KOHTPOJIHU (YHKIIHH.

5.2. OnepaTuBHM pa3xoau

Te3u paszxoau ce npucnazaar ot aktuBute Ha JICK MMoTu 1 Taka KOCBEHO ce moemar OT BCUUKHU
MIPUTEXKATENN Ha A470Be. Te ca BTOPUAT KOMIIOHEHT Pa3XOAM CIEJ TPaH3aKIMOHHUTE Pa3XOAH
IpU IOKYNKa/OOpaTHO M3KyIlyBaHE Ha JsJI0BE, KOUTO MHBECTHTOPHT CIIEABA Aa MMa IIPEIBHUI
nHBecTUpaiiku B JloroBopHus ®oHx.

[IpencraBenure mo-m0iy pasxoiu Karo mpoueHT oT cpeaHara HCA 3a KOHKpeTHus mepHo,
MIPEeU3YHCICHN Ha TOAUIIHA 0a3a, ca KaKTo cieBa:

e 3amnepuona 01.01-30.06.2013 r. — 1.94%
e 3amnepuona 01.01-30.06.2014 r. — 1.97%

OnepaTuBHu pa3xoau 01.01-30.06.14 01.01-30.06.13
JIB. Y% JIB. %

Bb3narpaxxkaenue Ha Y paBisBaioTo 477052 63.40

HpyxecTBO 4 831.56 64.40
KomucroHHN Ha MHBECTUIIMOHHU
- 157.22 2.09 10.08 0.13
Bo3narpaxaenue Ha banxara
Henoszutap 2430.00 32.29 2 494.00 33.24
Jpyru GprUHAHCOBH pa3xoau 166.90 2.22 166.89 2.23
- 0aHKOBM TakCH II0 NPEBOJHU
onepanuu 3590 0.48 18.10 0.24
- 0aHKOBM TakCH, CBBpP3aHH C
TpaHc(ep Ha [IEHHU KHIXKA 20.00 0.27 11.79 0.16
- IpyTH 111.00 1.48 137.00 1.83
Q0110 onepaTHBHYU Pa3Xoau 7 524.64 100.00 7 502.53 100.00
Codus, m.x. 1301 7

yi. Anabun Ne 36, et.3

tei. (02) 930 10 00

ei. moma: office@dskam.bg
en. ctpanuna: www.dskam.bg



& ack v

olp group

6. laHbYHO TpeTHPaHe

Ad ,JACK Hmotn”, xato BuA KOJEKTHBHA HMHBECTUIMOHHA CXeMa, OOIMyCHaTa IO IyOJUYHO
npemiarade B Penyonuka bearapus nonssa npedepeHInaNHO JaHBYHO TPETHPAHE:

HeroBata me4yanba He ce oOllara ¢ KOpIIOpaTHUBEH IaHbK (wi1. 174 om 3axona 3a
KOPROpamusHomo noooxooHo obnazawe).

ympasiennero Ha neitHoctta Ha JICK MMOTH, Kato BHI KOJECKTHBHA WHBECTHUITMOHHA
cXeMa, ¢ 0cBo0OIcHa (hMHAHCOBA YCIIyra U HE MOJJICKH Ha obJjlaraHe ¢ JaHbK J100aBeHa
CTOWHOCT (u. 46, an. 1, m. 6 om 3axoHna 3a 0anvk 6bpxy dobaseHama cmouHoOCH).

JanbuHo o0JiaraHe Ha J0X0AUTe HA MPUTEKATETUTe HA Is110Be B JloroBopanTe DoHI0BE

He mommexar Ha maHbYHO oOOJlaraHe NOXOAWTE HAa MECTHH (U3UUECKH JIMIA HIIH
(u3nyUecKy NuNa, YCTaHOBEHH 3a JaHBYHU LIENH B IbpKaBa — 4icHKa Ha EBpomeickus
ChI03 WJIM B JIpyra JbpikaBa — wieHKa Ha EBpoMeicKoTO HKOHOMHYECKO MPOCTPAHCTBO
oT chenku ¢ asnoBe Ha DoHpa (peamm3mpaHa KamuTajgoBa Iedayida) B CIydawTe Ha
o0paTHO W3KyIyBaHE Ha JSUIOBETE WIM MpoAax0a Ha AsIOBETe, W3BBPIICHH Ha
perynupan ObIrapcku maszap Ha GUHAHCOBH MHCTPYMEHTH.

[lpu ompenensHe Ha NaHBPYHUS (HUHAHCOB PE3YNITAT HA FOPUANYECKUTE JIHMIA, KOUTO
noJyiekaT Ha obOyarane mo pexa Ha 3KIIO, ¢ Te3u noxoau ce HamajsiBa CUCTOBOIHUS
¢unancoB pesyntar. [Ipu 3ary0a OT CHENKH C JIAJOBE, JIMIATA, KOWTO MOJJICKAT Ha
obmarage mo pema Ha 3KIIO, me cimexaBa ma yBeaMYaT CUETOBOMHHS CH (DHHAHCOB
pe3yaATaT ¢ OTpHLATEeNHAaTa pa3lidKa MEXKAy NpoJakHaTa W TNPHIOOMBHATA IleHA Ha
nsmoBere. Koraro fassoBeTe ca NPUAOOWTH HA Pa3MYHU IEHH W BIOCTCICTBHE CE
Mpo/iaBa 4yacT OT TsIX, KATO HEe MOXKe Jia ObJie I0Ka3aHo KOW OT TAX Ce MPOJIaBar, [ieHaTa
Ha NpUA0OMBaHe Ha JSUIOBETE € CPEeJHO MpeTerjcHaTa [eHa, OnpeliesieHa Bh3 OCHOBA Ha
[IeHaTa Ha TIPUA00MBAaHE HA JbPKAHUTE JSUIOBE KbM MOMEHTA Ha mpojiax0ara.

Te3n J0XO0JH HE CC o0Jrarat u ¢ AaHbK IIPU U3TOYHUKA.

Hoxonute ot caenku ¢ asutoBe Ha DoHma (peanu3upaHaTa KamuTajioBa rmedanda), KakTo
W U300110 ¢ (UHAHCOBH aKTHUBH, MOJYYCHH OT (DUIUYECKHU JIUIA OT TPETH IbPKABH,
U3BBH FOPEIOCOUYCHHTE, ce 00JIaraT ¢ OKOHYATEJICH TaHbK B pa3Mep Ha 10 Ha CTO BBPXY
obnaraeMusi TOXO/I.

OO0maraeMusT JOXOM € cyMaTa OT peaTu3MpaHuTe Mpe3 TOANHATA MeUanOn, OMpeeIICHHA
3a BCSIKa KOHKPETHA CJlIeNiKa, HaMalleHa ChC CyMaTa OT peallu3UpaHHTEe ITpe3 ToJrHaTa
3aryOM, ompeneNeHH 3a BCsiKa KOHKpETHa cienka. PeamusupaHara mewanba/zaryba 3a
BCSIKA CJHENIKa Ce OMpelelisi, KaTo MNpoJaKHaTa IIeHa ce€ HaMaisBa C IIleHaTa Ha
npunoOuBaHe Ha IsutoBere. KoraTo nsutoBere ca NPUAOOWMTH Ha pa3iWYHUA LEHH |
BIIOCJIE/ICTBHE C€ MPOJaBa 4acT OT TAX, KaTO He MOXKe Ja ObJe JOKa3aHO KOM OT TAX ce
MpojaBaT, IicHaTa Ha NpUAOOMBaHE Ha JAAJOBETE € CPEOHO TpeTeryiceHara IIeHa,
orpejieNicHa Bb3 OCHOBA Ha IleHaTa Ha MPUA00UBaHe Ha IbPKAHUTE JSITOBE KbM MOMEHTA
Ha mpojaxoara.
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7. IMKBUAHOCT

[HopmbpkaHeTo W yYIpaBIEHHETO Ha JIMKBHIHOCTTA CE€ OCBHINECTBSABA OT YIPaBISBAIIOTO
HpyxecTBO TpH cla3BaHe W3UCKBaHWsTa Ha [lpaBunata 3a moaabpkaHe W yIpaBlieHUE HA
JUKBUJHOCTTa Ha JOroBOpeH (oHxa, opranm3mpaH u ympasisiBan ot ,,JICK Ympaenenue Ha
aktuBn” AJl, ono6penn or KOH.

YHpaBJ'IeHI/ICTO Ha JUKBUAHOCTTa CE€ U3BHPIIBA ITIOCPEACTBOM:

1. ExxemHeBHO ciiefieHe W aHaJTu3 Ha CTPYKTypara Ha aKTUBUTE 110 BUAOBE U MaTypUTET;

2. ExenHeBHO cie/leHe U aHAJIN3 Ha CTPYKTypaTa Ha MacUBUTE 110 BUIOBE U MAaTypPUTET;

3. ExxenHeBHO ciesieHe Ha BXOSIIUTE U U3XOSIIIUTE HapUUHU TOTOLH;

4. TlopnbpxkaHe Ha ONTUMAJIEH pa3Mep Ha MapHYHU CPEACTBA W APYTH JIMKBUIHU aKTHBH C L€
Iocpeliase Ha 3aabkeHusTa Ha Qonna;

5. Pa3paboTBaHe Ha cTpaTeruy 3a NpeloTBpaTsSBaHe HA KPU3UCHH CUTYallH.

K®sM MoMeHnTa Ha M3rOoTBSHE Ha HacToAIUA OTYET HE CBIICCTBYBAT TCHACHIINU, 00CTOSTEIICTBA
HJIN PUCKOBE, KOUTO ouxa JOBCJIM HUJIM 3a KOUTO HMa OCHOBAHHEC Ja CC€ CMsATa, 4 IS JOBEAAT JO
CHhIICCTBCHO IMOBUIIIABAHC WJIM HaMaJIsIBaHC Ha TMKBHUIHOCTTA HA (DOHZ[a.

8. KanurasoBu pecypcu

XapaxktepsT Ha feitHoctTa Ha d ,,JICK MMoT” cBBp3Ba pa3mepa Ha KaIUTAJIOBUTE PECYPCH,
HOJUIE)KAIllM Ha HHBECTUPAHE, OT €lHAa CTPaHa C IPOLIECUTE Ha EMUTHUPAaHE U 00PaTHO U3KYITyBaHE
Ha as0Be Ha DoHpa, a OT Apyra cTpaHa ¢ (UHAHCOBUTE PE3yITATH, PEATM3UPAHU IIPU ONepaluu
C MHCTPYMEHTH OT HETOBUS OPTQeEit.

CoOCTBEHUAT KaIlUTAal € PaBCH Ha HECTHATa CTOMHOCT Ha aKTHBUTE Ha (DOH,Z[a nce (I)OpMI/Ipa OT:
L4 OCHOBCH KaIlWTaJl - HOMUHAJIHATa CTOMHOCT Ha JAJIOBETC B OGpLII_IeHI/Ie;

® MPEMUU OT EMHUCHH — pa3lIMKaTa MEXAy EMHCHOHHATa CTOMHOCT/IICHATa Ha OOpaTHO
W3KyIyBaHEe U HOMHHAHATA CTOHHOCT Ha JISIIOBE;
e (uHAHCOB pe3yiTaT 3a Mepuoja.

OcHoBeH IIpemuu ot DuHAHCOB O0110 co0cTBEH

JIBH:KeHHe 10 KanuTaJjia KaMuTaJ eMHCHA pe3yJarar KanuTaJ
(1B.) (aB.) (aB.) (a1B.)

Cammo xkbm 01.01.2013 1. 845 347 (149 380) 11 130 707 097
W3menenue, B T.4.: 123 242 (18 599) 20 349 124 992
YBEJIHUSHHE 135121 (20417) 86 983 201 687
HaMaJICHHE (11 879) 1818 (66 634) (76 695)
Caapgo xkbm 30.06.2013 r. 968 589 (167 979) 31479 832 089
Caago xkbm 01.01.2014 1. 874 573 (154 992) 38318 757 899
W3menenue, B T.4.: 4504 (484) 7 169 11189
YBEJIUYCHUE 15372 (1814) 70 045 83 603
HaMaJeHue (10 868) 1330 (62 876) (72 414)
Caano kM 30.06.2014 1. 879 077 (155 476) 45 487 769 088

3abenexcka: @onovm emumupa/o6pamuo usKynyea camo yeau 0sanoge ¢ Homunanua cmotnocm 1.00 1s.
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II1. IIpomenu B uenute Ha asiiioBe HAa JICK UmoTu

Horosopuusar PoHA e pa3zmeneH Ha [5I0Be, KOWTO IIOCTOSIHHO W3JaBa/lpojaBa Ha
WHBECTUTOPHUTE TIPU YCIIOBUATA Ha MyOJWYHO MpeJiaraHe o eMUCHOHHA CTOHHOCT, M TOCTOSTHHO
M3KyIyBa 0OpaTHO OT HHBECTUTOPHUTE MO IIeHA Ha 00PaTHO U3KYITyBaHe.

EMucrHoHHaTa CTOMHOCT W IieHaTa Ha 0OpaTHO M3KYIyBaHE ce OCHOBaBaT Ha HeTHara cToiHOCT
Ha aktuBuTe (HCA) Ha enuH a5t

Hernara croitHocT Ha aktuBuTe, HCA Ha 151, EeMUCHOHHATA CTOMHOCT W IIeHaTa Ha OOpaTHO
M3KYIyBaHE CE M3YUCIISABAT €XEIHEBHO, chriacHo [IpaBunaTta 3a oleHka Ha TOpTQeiyia Ha
®onna n onpenensiae Ha HCA, ogodpenn ot KOH u ommcanu B [Ipocmekra Ha ®onma. HCA ce
ompeness KaTo pa3jivKara MEXIy CTOHHOCTTa Ha aKTHMBHTE W CTOWHOCTTA Ha 3aJbJDKCHUSITA HA
®onna. HCA Ha enuH nsn ce ompenens kaTo choTHomneHue mexay HCA u Opos gsuoBe B
oOpbIIeHre KbM MOMEHTA Ha U3YHCIISBAHETO .

IV. HetHa cToiiHOCT Ha aKkTUBHTE HA PoHIA

KoM 30.06.2013 r. HeTHaTa CTOMHOCT Ha akThBHTE HAa PoHAa € 832 089.41 aB.

KeMm 31.12.2013 r. HeTHaTa CTOMHOCT Ha akTuBHUTE HAa @oHma e 757 898.79 as.

KbM 30.06.2014 r. HeTHaTa cTOMHOCT Ha akTUBHTE HAa PoHma € 769 087.78 as.

V. Cpenna HeTHA CTOHHOCT Ha akTHBUTe HA DoHaa
3a nepuoaa 01.01-30.06.2013 r. cpennata HCA Ha ®onpa e 779 433.39 as.
3a nepruoxna 01.01-30.06.2014 r. cpeqnata HCA na ®onna ¢ 769 594.61 as.

Cpennara HCA 3a nmepuona € U34nClIeHa KaTo cpeaHa apuTMeTndHa ot croifHoctute Ha HCA 3a
BCEKH JICH OT NepHoa. 3a NOYMBHUTE JIHU CE€ M3MOJI3Ba CTOMHOCTTA OT Hal-ONM3KHA MpenxoaeH
paboTeH neH. V3kiIroueHne npaBsT €IUHCTBEHO CTOWHOCTUTE 3a JaTH (TIOYMBHU THH) KbM Kpai
Ha CYETOBOJIEH MeCell.

HeTHa cToMHOCT Ha akTMBUTe 3a nepuoaa 01.01-30.06.2014

Xun. ne.
800

780
760
740

720
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WznbiHeHneTo Ha mopbuka 3a MpoJax0a/o0paTHO M3KYIyBaHE CE€ OCBILECTBSBA MO0 EMHUCHOHHA
CTOMHOCT/LIeHa Ha 00paTHO M3KYIyBaHe, ONpeAesIcHa 3a cieBalara Hail-0in3Ka Jara oT JaTtara
Ha MO0/IaBaHe Ha MOpBhYKaTa.

VI. Bpoii ns110Be B 00pbIIeHAE

Ksm 30.06.2014 r. emutupanute npe3 mbpBoTo Ilnectmeceune Ha 2014 1. msuioBe Ha Donpa
npeacrasisBat 1.75% ot obmust Opoii B 0OpwITicHNE, a 00paTHO M3KyTneHuTe ca 1.24% .

[sn0Be B 00pblIeHUE Opoit
Caapgo xkbm 01.01.2013 1. 845 347
W3menenwne, B T.4.: 123 242
YBEJIMYEHUE - EMUTHUPAHU JSJ10BE 135121
HaMalieHue — 00paTHO U3KYTICHHU IJI0OBE (11 879)
Caano kM 30.06.2013 1. 968 589
Caapno xkbm 01.01.2014 1. 874 573
WN3menenwue, B T.4.: 4504
YBEJIMUEHUE - EMUTUPAHU JISUIOBE 15372
HamalieHue — 00paTHO U3KYTICHHU IAJI0BE (10 868)
Caapgo xkbm 30.06.2014 r. 879 077

VII. lanHu 32 00siIBeHUTe eMHUCUOHHA CTOIHOCT H I[eHA 32 00PaTHO U3KYIyBaHe

01.01-30.06.14  01.01-30.06.13

JIB. JIB.
MuHuManHa eMUCHOHHA CTOMHOCT Ha JIsi1 0.86776 0.83870
MaxkcuMaiiHa eMUCHOHHA CTOMHOCT Ha JIsUT 0.88740 0.86399
CpenHoripeTeriieHa eMUCHOHHA CTOMHOCT Ha JISUT 0.87982 0.85231
MunnManHa 1ieHa Ha 00paTHO W3KYITyBaHE Ha ISl 0.86256 0.83368
MaxkcumanHa 1ieHa Ha 00paTHO M3KYITyBaHE Ha JsUT 0.88210 0.85883
CpenHompeTeriicHa [ieHa Ha 00paTHO M3KYITyBaHEe Ha JsUT 0.87455 0.84721

3abenescka: I'openocouenume cmotiHocmu ca nyoaudHo 00a8eHU 3a NOKYNKA, CbOMBEmMHO Npu npooaxcoa
Ha Osin06e.

Wudopmarus 3a obsBenute HCA Ha 151 M eMHCHOHHAa CTOWHOCT M TAXHATa JWHAMHKA €
npeacTaBeHa B TpaguyeH BU.
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HCA/l, eMUCHOHHA CTOWHOCT M II€ HA HA 00PATHO U3KYINyBaHe
3a nmepuoaa 10.03.2008 - 30.06.2014
1.05000 -

1.00000
0.95000 -
0.90000 4
0.85000 -
0.80000 4
0.75000

0.70000 W

10.03.08 10.03.09 10.03.10 10.03.11 10.03.12 10.03.13 10.03.14

HCA T

Emucuonna croitmocr  ------- Llena Ha 0OpaTHO M3KYITyBaHEe
VIII. O6061ena ungopmanus 3a aeiitHocTTa HAa DoHIAA .

O06o0mena wHQOpMANKA 32 OTYETHHUS, TMPEAXOMHUS W CHOTBETHHS IEPHOJ HA IPEaXoHaTa
roauHa:

31.12.2013 - 31.12.2012 -

30.06.2014 1. 30.06.2013 1.
CTOHHOCT Ha aKTUBUTE B HAYAJIOTO Ha MIEpHOAA 759 105.91 708 245.50
CroifHOCT Ha aKTUBUTE KbM Kpas Ha Ieproaa 770 307.21 833 349.01
CroifHOCT Ha TEKYUTUTE 33IbDKEHIS B HA9aI0TO Ha Mepro/a 1207.12 1 149.31
CToMHOCT Ha TEKYLIUTE 3abJDKEHHUS KbM Kpast Ha IepHoja 121943 1259.60
001110 IPUXOK OT ACHHOCTTA KbM Kpast Ha epHoIa 70 044.84 86 982.98
00110 pa3xou 3a IEHHOCTTa KbM Kpas Ha Iepruoa 62 875.43 66 633.63
®DUHAHCOB pe3yJITaT KbM Kpas Ha NepHoja 7169.41 20 349.35
@DUHAHCOB pe3yJaTaT OT MUHAIU FOJUHU 38317.47 11 129.53
Herna croitnoct Ha aktuBute (HCA) B HayanoTo Ha nieproja 757 898.79 707 096.19
Herna croitHocT Ha akTuBuTe (HCA) KBM Kpas Ha epuoaa 769 087.78 832 089.41
Bpoii gsmose B 00pBIIeHNE KBM Kpast Ha TIEpHoaa 879 077.00 968 589.00
Cpenna HCA 3a meprona 769 594.61 779 433.39
HCA 3a enun gsin * 0.87488 0.85898
Emuncuonna croiinoct Ha 1 g * 0.87750 0.86156
Lena Ha oOpaTHO M3KymyBaHe Ha 1 st * 0.87226 0.85640

3a6.: Cmotinocmume ca 6anuoHu 3a NOPLUKU NOOAOECHU 6 OeHsL UNU 8 HAU-OIU3KUSL NPpedX00eH pabomen OeH
KbM Kpasi Ha nepuood.

3a Y/ ,,JICK YnpasJjienue Ha akTuBu” AJl, Opranu3upaino u ynpapJ/siBaluo. /‘
A® ,,JCK Umotn”: N SN

/ /

? 1 }‘f—“\‘ ("
SJapuga o L

—] ~ o -
Mapko MapkoB , (ITeTko KpL_cheB /
®unancoB /{upexrTop =\ H3nbanurenaen lupexrop
ITo nbIHOMOLIHO (2 & &£2° "|
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OTYET 3A ®PUHAHCOBOTO CBbCTOSIHUME
kbM 30 ronm 2014

otp group

30 1oun 31 nexkeMBpH
B xunaou nesa 2014 2013
AKTHBH
ITapuynu cpencTsa 200 92
Jlemozutu 458 561
DUHAHCOBU aKTHBH 3a ThPI'yBaHE 105 101
Jpyru akTHBH 7 5
O0110 aKTHBH 770 759
HacuBu
Texyumm 3a1bKSHAS 1 1
O01mo nacuBM 1 1
HeTHu aKTUBM NPUHALJIEKAIHN HA 769 758
HHBECTHTOpPHTE B AS1JI0BE
HeTHa cTOlHOCT HA AKTUBUTE HA 51 (B JeBa) 0.87488 0.86659

HPI/IJ'lO?ReHl/lTe 0eJIesKKH ca HeJdeJIMMa 4acT OT TO3H (l)I/IHaHCOB OTYECT.

ConcTaBui: e _ [IpencrapnsaBamu:

ﬂaHf/Iena AnexcanapoBa ' TeTko Kp’béTeB

I'maBen cueToBOgUTEN / il V3IbIHATEICH gnpeKTop

\ u :.':J.\.)f; | / o (Mjapm})Map OB,/’>

®uHancoB upexTop
ITo mpiHOMONTHO

Hata: 30 romu 2014
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OTYET 3A BCEOBXBATHUS 10X0O/
3a nepuoaa ot 01 ssnyapu o 30 ronu 2014

otp group

Bbeu. Ilepuona ot Ilepuona ot
1 anyapu no 1 anyapu no
B xunaou nesa 30 ronm 2014 30 ronm 2013
IIpuxonu oT TMXBU 10 13
IMpuxoaun/(Pasxomun) ot onepanuu ¢ GUHAHCOBU 1 9
aKTHBH 32 ThpI'yBaHe, HETHO
[Ipuxoau OT AUBUJIEHTH 5 5
Pasxou 3a BRHIIHU yCITyTH @) @)
Meuan6a npean 1aHBYHO o0JIaraHe 7 20
Janbuum - -
HetHna neuanoa 7 20
JApyr BceoOXBaTeH 10X0] - -
001110 BCE0OXBATEH J0XO0/ 7 20

HpI/IJ'lO?ReHl/lTe 0eJIesKKM ca HeJeJIMMa 4acT OT TO3H (l)PIHaHCOB OTYET.

p / /"
Y/« :(1_Q_L-_ //’/

CbcTaBuiI: ) [IpencraBnsaBamu: -
— ~w / / /
Hanuena Anekcanaposa ITetko KpncTen /
I'maBen cueToBOOUTET f _;; ; : o M3nbnuurenen Jupextop
\ e y =/ | 1 [
\ & gz e - o 1 ¢l = )’
i T b T
\Oona*_~

Mapxko Mapde

®uHancoB upexTop
ITo mpHOMONTHO

Hata: 30 romu 2014
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OTYET 3A HAPUYHUTE NIOTOIIM
3a nepuoaa ot 01 ssnyapu 1o 30 ronu 2014

Ilepuona ot

Ilepuona ot

1 sHyapu o 1 sauyapu a0
B xunsaou nesa 30 ronu 2014 30 ronm 2013
IapuyHu moTouy OT onepaTuBHA ACTHOCT
(IToxymika)/TIpomaxx6a Ha pUHAHCOBU aKTHBH 52 18
JIuxBU 1 KOMUCHUOHHU 8 5
ITony4yenu quBUAECHTH 4 5
HeTHun mapnyHu NoTony 3a onepaTuBHa 64 )8
AeHHOCT
IMapuyHu MoTOLM OT (PMHAHCOBA NEHHOCT
[MocThIuleHHs: OT eMUCHSI Ha COOCTBEHH JISUIOBE 14 115
[Tmamanus 3a 06paTHO U3KYIIyBaHEe Ha COOCTBEHH (10) (10)
ISITIOBE
HerHun napu4Hu norouu or (GpUHAHCOBA 4 105
AeHHOCT
HeTtHo yBesinuenne Ha Mapu4YHUTE CPEICTBA U 68 133
NapUYHNTE EKBUBAJIEHTH
IMapuyHu cpeAcTBa M NAPUYHN eKBUBAJIEHTH B 534 399
HAYaJIOTO Ha NEepUoa
IMapuyHu cpeacTBa M NAPUYHN eKBUBAJIEHTH B 602 532
Kpasi Ha epuoaa
IMpuioxkeHuTe OeieKKM ca HeJAeJIMMa YaCT OT TO3M (PUHAHCOB OTYET.
e >

ChbCTaBuII: | AP [pencrapnsBaiiy: /L \ £~

Jannena Anexcanaposa i ‘Tletko KpnoTen /

I'maBeH cueToBOAUTEN M3neinHurtenen Jupexrop

| e o

1

L ; i | N
II'\ s k s I-'.I {/ 1 ,u‘

o Ry g Mapko Mapkos

®unaHcoB Jupexrop
Ilo mbIHOMOIITHO

JHara: 30 rom 2014
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OTYET 3A UBMEHEHUSITA BHETHUTE AKTUBU, IPUHA JUVIEKAIIIA HA
MUHBECTUTOPUTE B J5IJIOBE
3a nepuoaa ot 01 ssnyapu no 30 ronu 2014

Ilepuona ot Ilepuona ot

1 suyapu a0 1 suyapu a0
B xunsaou nesa 30 ronm 2014 30 ronu 2013
Cango kM 1 siHyapn 758 707
Herna neganba/(3ary0a) 7 20
Emurtupane Ha gsu0oBe 14 115
OO0paTHO M3KYyIyBaHE Ha JISJIOBE (10) (10)
Cango kM 30 10HM 769 832

HpI/IJ'lO?KeHl/lTe 0eJIesKKH ca HeJAeJIMMa 4acT OT TO3H (l)l/ll-[aHCOB OTYET.

CscraBui: hl A - IIpencrasisBamu: A P
§ % \ = o) 7L"/
Januena Anexcanaposa I ¢~ Tletko Kpb/éTeB ,
I'maBen cueToBOgUTEN oA N3nbinHuTeneH {Mpemop
.J . S

®uHancoB Jupexrop
ITo mbIHOMONITHO

Jara: 30 romu 2014
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BEJIEZ)KKU KbM MEKINHHUA ®PUHAHCOB OTUET
3a nepuoaa ot 01 ssnyapu o 30 ronu 2014

OcHoBa 3a U3roTBsIHE HA MeKIUHHUTE PUHAHCOBH OTUYETH

To3u (UHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE ¢ MEXIyHAPOAHUTE CTAHIAPTH 32 (PHHAHCOBO
otuurane (MC®PO), onobpenu 3a npunarane ot Komucusita Ha EBponetickust cpro3 (EC).

ChbKpaTeHHAT MEXIUHEH (PMHAHCOB OTYET HE ChAbpKA IisjiaTa WHGOpPMAIHs, KOATO C€ U3UCKBA 32
W3TOTBSHE HA MBJIHMAA KOMIUIEKT ()MHAHCOBM OTYETH U CIIE€JBA J]a C€ YeTe 3aeJHO C TOIUIIHHUSA
¢unancoB otueT Ha Dorga kpM 31 mexemspu 2013 1.

OcHoBHHTE CYCTOBOJHU IIOJJMTHKHU Ha HCK WMot chOTBETCTBAT Ha TC31, U3JIOKCHU B I'OAWIITHUSA
¢buHancoB otueT Ha PoHma kpM 31 mexemspu 2013 1.

[llecTMeceyHUAT OTYET 3a MEHHOCTTa € HepasmeidHa dYacT OT MEKIWHHUS (HUHAHCOB OTYET.
Ucropnueckara (hrHaHCcOBa MHGOPMAIHSI, TIPEACTABCHA B IMIECTMECEYHHS OTYET 3a MEHHOCTTa Ha
®doHIa CHOTBETCTBA B CHINECTBEHUTE CH aCIIEKTH Ha (PHHAHCOBaTa MHMOPMAIIHS, KOSITO CE€ ChIbpPKa
B MEXIMHHMS (pUHAHCOB OoTYeT Ha DoHIA.
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