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I. PazButue Ha aeiinocTTa U cbeTosiHue HA D ,,/ICK UmoTn”

JCK Nmotu e moroBopeH (poHT 1Mo cMuChIa Ha 9. 164a oT 3akoHa 3a MyOIUIHOTO TIpeiaraHe
Ha 1eHHu kHmka (3IMLK). ®ounbT € HenepcoHnUIMPaHO APYKECTBO IO CMUCHIA HAa 3aKOHA
3a 3agbiokeHusATa U goroopute (33]1), He € OPHUIUYECKO JHUIC M MPEIACTaBIsiBa 000COOCHO
MMYIIECTBO 32 HWHBECTHpPAHE Ha HaOpaHWTE NApUYHH CPEACTBA B PasIUYHU (PUHAHCOBH
HUHCTPYMCHTHU YPEC3 pas3rnpeAcjiCHUC Ha PUCKAa U B CHbOTBCTCTBUC C MHBCCTULIMOHHATA CTpaTCrus,
onucana B [Ipocniexra u B IIpaBunara Ha Ponpa.

JACK HwmoTtn HSMa yIpaBHTEIHH OPTaHH, KaTO HETOBaTa NEHHOCT, BKIIOYUTEIHO YIPaBICHUETO
Ha aKTUBUTE MY, CE OCBIIECTBIBA CaMO OT YIPAaBIABAIIO APY’KECTBO, KOETO AEHCTBA OT CBOE MME
u 3a cMeTka Ha Donpga, cerimacHo wi. 177a, an. 1 ot 3IITILK.

C Pemenne Ne 168-/10/06.02.2008 r. na KOH ,,JICK VYnpasnenue na aktuBu” AJl momyun
paspelieHre fa OpraHu3upa U ymnpasisiBa AeiiHocTTa Ha PoHJa, KaTo MyOIWYHOTO Mpenajarane
Ha HeroButTe msutoBe 3amouBa Ha (07.03.2008 r., kKaro MBPBOHAYAIHO 3alHCAHUTE SJIOBE Ha
®onna ca uzspuienn Ha 10.03.2008 r., a TeproBusita Ha ,,bearapcka gonnosa 6opca - Codus”
Al —Ha 25.03.2008 .

II. UuBeCcTHIIMOHHA JEHHOCT ¥ MOJTUTHKA

HMuBectunmonnara aeitnoct Ha JICK IMoTH ce ochiiecTBsBaIle B CbOTBETCTBHE C OCHOBHHUTE
e Ha PoHzAa (MIPEeICTaBeHU B CICIHUS IPHOPHUTET):

e HapacTBaHE€ CTOMHOCTTa Ha WHBecTHUIMUTE B JsamoBe Ha DoHma mnocpeacTsoM
peanu3upaHe Ha MaKCUMaJIEH Bb3MOXKEH JOXOJ IIPU OEMaHE HAa YMEPEH O BUCOK PHUCK;

L OCUT'YPABAHEC HA JIMKBUAHOCT Ha MHBCCTUIIUUTC HA IPUTCIKATCIUTC HA AAJIOBE;

C ornen mocturane Ha nHBecTHHHOHHUTE 1ienu Ha JICK Mmotu, mpu HOpMaiiHu 00CTOSTENCTBRA,
Ympasnsgsamoro JpykecTBo WHBecTHpa HabpaHuTe cpenctBa Ha DoHAA MPEJUMHO B aKIMU Ha
OBATapCKH U UYKIECTPAHHH JIPYXKECTBA ChC CIIENMATHA MHBECTUIIMOHHA 1€ 32 CEKIOPUTHU3ALUS
Ha HEIBIKUMH WMOTH, NPHETH 3a THProBHsA Ha peryiupad mazap (mexnay 40% wm 90% ot
AKTUBUTE), HO ChHINO Taka W B aKIUH/ISI0BE HAa OBITapCKH M YyXKICSCTPAHHH KOJICKTUBHHU
WHBECTUIIMOHHYU CXEMH, WHBECTHPAIIX B aKIMU Ha JIPYKECTBA ChC CIIEIMAIHA WHBECTHUIIMOHHA
e 32 CEKIOPUTH3alWs Ha HEeIBIKUMH HMOTH, B KOPIOPATHBHH OONUTaluu Ha OBJITapcKu
€MUTCHTH, B WIIOTEYHHU OOJIMrallMH, W3J3JeHH OT OBJIrapckud OaHKH W B OAHKOBM JCIO3UTH.
KonkperHata CTpyKTypa Ha aKTHBHUTE 3aBUCH OT MOMCHTHHUTE I1a3apHU YCJIOBHS U IIE €
MUHAMHYHA B TPAHUIIUTE HA TOPETIOCOYCHUTE OTPaHUICHUSI.

3a MOCTHUraHeTO Ha TE3M LEad YmpasisBaiioTo [Ipy:KecTBO clie[iBa aKTHBHA HWHBECTHIIMOHHA
ctparerus Ha ®onma. [Ipu OCBHIIECTBSIBAaHETO HAa aKTHUBHATA WHBECTHIIMOHHA CTpATervs ca
M30UpaHu U HaH-MOAXOMAIIUTE 32 NopTdeitna Ha DOHa IICHHH KHIDKA B3 OCHOBA Ha OILICHKA 3a
OBIIEIII0 UM TIPE/ICTABSHE.
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1. Crpykrypa Ha aktuBute Ha 1P ,,/ICK UmoTn”

Habpanute cpeactBa oT npoaax0Oa Ha nssioBe Ha DoHga Osixa UHBECTHPAHH B ChOTBETCTBHE C
W3MCKBAaHUATA Ha 3aKoHa, HeroBute lIpaBumnara u [Ipocmekr.

Kosm 31.03.2009 1. 06mus pasmep Ha aktuBute Ha @oHma e 577,452.05 51B., KaTo B TOBA YHCIIO CE
BKJIIOYBAT:

e Axuuu - ot 11 my6Gunnunu Apy»kecTBa, cnagamu KbM 1 cektop — 11.16%.

e KopnopatusHu obauranuu - Ha 2 eMuTeHTa — 4.84%.

e [lapuunu cpeacTBa o 6aHKOBH BiIOrOBe — B TpH Oanku — 84.01%
Crpykrypara Ha aktusute Ha P ,,JICK IMOTH” KbM Kpasi Ha OTUETHHUS MEPUOA M KbM Kpas Ha

npeaxoaHara rovHa, B CTOMHOCTHO HU3paXXCHUEC M KaTO MNPOLCHT OT O6H.[aTa CTOMHOCT Ha
AKTUBUTEC, € KAKTO CJIC/IBaA:

AKTHBH 31.03.2009 31.12.2008
JIB. % JIB. %

bankoesu enozoee /oouwo/ 485 099.34 84.01 120 794.06 58.06

bescpounn Gankosn Biorose, 314 780.33 54.51 90 539.12 43.52

deHOquHupaHu 6.Jeea, 6 mu..

B3CMaHMA M0 HAHCICHHA 142.89 0.02 65.45 0.03

JINXBU

Cpotinu GankoBH BIIOrOBE, 170 319.01 29.49 30 254.94 14.54

aeHOMMHHpClHM 6.Jeea, e mu..

B3CMaHMA O HATHCTICHHA 319.01 0.06 49.08 0.02

JINXBHU

Avnzoeu yennu Knusica 27920.10 4.84 10017.87 4.81

/o6wo/

Koprioparubiu oomuraum, 27 920.10 4.84 10017.87 4.81

aeHOMMHI/lpaHM 6 espo, em.y..

B3CMAHMHA MO HAHCIICHH 538.48 0.09 238.72 0.11

JINXBU

Axmun - AJICHIL, 64 432.61 11.16 77 246.47 37.13

Oenomunupanu 8 .Jiesa

0610 AKTHBH 577 452.05 100.00 208 058.40 100.00
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CtpykTypa Ha aktuBute Ha [ICK UmoTu CTpykTypa Ha akTuBute Ha 1ICK UmoTtun
kbm 31.03.2009 r. KbMm 31.12.2008 r.
5%
58%
84% 5%
BaHkoBu Brnorose "= A bNroBmu KHMXa BaHkoBM Brnoroee = ObnroBm KHMXa
H KanutanoBu kHMxa B dpyrv B3e MaHus m KanutanoBu kHMxa B [Apyrv B3e MaHuA

2. HanpaBeHnu npoMeHHu B CTPYKTypaTa Ha nopTdeiina Ha ®onpa
2.1. Akuuu

[Ipe3 orueTHus mepuoj He Osxa 3aKyleHHM akiuW. 3a nepuoja Osxa MpPONajCHHU akiuud Ha |
myOJIMYHO JPYyKECTBO.

KoM 31.03.2009 r. genst Ha aknuu Bb3an3a Ha 11.16% ot croiiHOCTTa Ha OOIIATE aKTUBU Ha
®onpa crpsimo 37.13% oM 31.12.2008 1.

2.2. KopnopaTuBHM 00/ 1M aliuK

[Ipe3 oruerenuss mepuoj Osixa 3aKyNeHH KOPIOPAaTHBHM OOJHWraldyd Ha €IWH EMHUTEHT U
IPOJaZCHU KOPIIOPAaTUBHUTE OOIMIalluy Ha eIUH EMUTEHT.

KoM 31.03.2009 r. nenrsT Ha KOpHOpaTHBHHATE oOnuranuy Bb3nu3a Ha 4.84% oT croifHOCTTA Ha
noptdeiina na Ponna crnpsimo 4.81% xom 31.12.2008 r..

2.3. leno3uTH U pa3mjialiaTeJ T Hd CMEeTKH
B kpas Ha OT4EeTHUS epro.I AT HA OAHKOBUTE JIEMIO3UTH B CTPYKTypaTa Ha OOIINTE aKTUBU HA
®onna e 29.49% npu croiinoct 14.54% xbm 31.12.2008 r.

Kosm 31.03.2009 r. napuuHuTe CpeAcTBa MO pas3IulaliaTedHu cMeTKu ca 54.51% oT akTuBuUTE
crpsimo 43.52% xbvm 31.12.2008 r.

2.4. UudopManusi OTHOCHO CHLCTOSIHUETO HA APYTrUTe aKTUBH Ha DoHJa
KbMm 31.03.2009 r. DoHabT HE TpUTEkKABA IPYTU AKTUBHU OT FTOPENOCOUYEHHUTE.

Kobm 31.12.2008 r. DoHabT He mpUTEKaBa IPYTH aKTUBU OT TOPEIIOCOUYCHUTE.
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3. Ctpykrypa Ha nacuBute Ha /|® ,,/ICK UmoTn”

KbM kpas Ha mepBoTO TpuMeceurne Ha 2009 1. JloroBopHUAT (HOHA UMa TEKYIIH 3aIbIDKECHUSTA B
pasmep Ha 1,056.30 nB. U ¢ MAaTYpUTET 10 €IUH MECEl, KOUTO MPEICTABISABAT 3aIbKCHUSI KbM
VYnpasnsasamoro JpyxectBo, bankara /leno3urap u WHBECTUIMOHHU nocpeqHunn. [locouenute
3aIBIDKEHMSI Ce HAdMCIIABAT €KEeAHEBHO, chriacHo llpaBmiara 3a omeHka Ha moprdeina u
OTIpeNie/IsTHE Ha HETHAaTa CTOWHOCT Ha akTuBuTe, omobpeHu or KOH. B 3agpmxeHusita KbM
VYnpaensBamoro [pykecTBo ce BKIIOYBAT TPAaH3aKIMOHHUTE Pa3X0Jy NPU eMUTHpaHe/00paTHO
M3KYITyBaHe Ha JAJI0BE, TOEMaH! OT MHBECTUTOPHUTE.

IMacuBu 31.03.2009 31.12.2008
JIB. % JIB. %

3anbpInKeHns KbM Y TIPaBIIsBAIIOTO

642.60 60.83 452.71 53.56
HpyxecTBo, B T.U.:
(a) Takca 3a ylpasIcHue Ha 642.60 60.83 441.18 52.20
akTuBHUTe HAa POHIA
(6) TpaH3aKIIMOHHU Pa3XOIaH 0.00 11.53 1.36
3anpmxenns Kby bankata 410.00 38.81 380.00 44.96
Henozurap
3aabKeHNS KbM HHBECTUI[MOHHU 370 035 12.50 1.48
MOCPEAHULIA
OO0 nacuBM 1 056.30 100.00 845.21 100.00
4. Ilpnxonmn

B croTBeTCTBHE CBC CTpyKTypaTa Ha moptdeiina, mpuxoaute Ha doHma ce dopmupar oOT
MIPUXOJHU OT MPEolleHKa Ha ()MHAHCOBU aKTHBH, IPUXOM OT JIMXBU IO JBJITOBU IICHHU KHIDKA U
110 0AaHKOBH BIIOTOBE U OT MPHUXOJIU OT OIEPaliy C (UHAHCOBY aKTHUBH.

[lpuxoaure oOT mpeoleHka Ha (UHAHCOBM aKTUBM W HHCTPYMEHTH ce ¢QopmHupar oT
MOJIOXKHUTENIHATA TPEOLeHKa Ha (PUHAHCOBHTE AaKTUBM M MHCTPYMEHTH Ha 0a3a mpoMsHaTa B
TAXHATAa LicHa.

[IpuxonuTe OT omepaunu ¢ (UHAHCOBH MHCTPYMEHTH ca BCJICJCTBHE Ha IO-BHCOKATa IeHa MpH
npojaxk0a Ha LIEHHU KHIDKA CIIPSIMO TAXHATa OajJaHcoBa CTOMHOCT.

[Ipuxoaute OT chydacThsi ce GOPMUPAT OT MOTYUYCHH AUBUICHTH U BHB BPB3Ka C YBEJIIMYCHHE Ha
KalWTajla Ha €MUTECHTH.

Crpykrypara Ha npuxomute Ha J® ,JICK WUMoTn” kbM Kpas Ha OTYCTHHSI, NPEAXOMHHS H
CBHOTBCTHHUA IIEPpHUOJ HA IMpe€AxoaHaTa IoAvHA, B CTOMHOCTHO HN3PAKCHUE U KATO IPOLCHT OT
o0I1ara CTOWHOCT Ha MPUXOJUTE, € KAKTO CIIC/IBa:
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Ipuxoau 01.01-31.03.09 01.10-31.12.08 10.03-31.03.08
JIB. Y% JIB. Y% JIB. %
IIpuxoau oT nMXBY, B T.U. 1 786.40 3.68 1 465.54 1.51 405.22 3.29
(a) mo 6aHKOBH BIIOTOBE 158292 3.26 1153.01 1.19 405.22 3.29
(0) MO IBJITOBHU IICHHU KHIXKA 203.48 0.42 312.53 0.32
Tlpixoait OT Mpeoweika fa 46 728.57 96.32 9537232 98.06
(bMHAHCOBH MHCTPYMEHTH 11926.72 96.71
[Mpuxoau OT omeparyu ¢ 416.37 0.43
(MHAHCOBH MHCTPYMEHTH
OG6110 mpuxoau 48 514.97 100.00 97 254.23 100.00 12 331.94 100.00
5. Pasxoan
5.1. O61o pa3xoau
Crpykrypara Ha pasxomute Ha D ,,JICK HmoTtm” KBM Kpas Ha OTUETHHUS, NMPEAXOIHUS H
CHOTBETHHSI TEPHOJl HA TPEIXOHATA TOAWHA, B CTOMHOCTHO M3pa)KEHHWE M KaTO IMPOIIEHT OT
o0Iara CTOHHOCT Ha Pa3XxouTe, € KaKTO CJIC/BA!
Pa3xonu 01.01-31.03.09 01.10-31.12.08 10.03-31.03.08
JIB. % JIB. % JIB. %
Pasxonw no npeouenka ia durancosn 58 492.99 95.54 141 860.57 97.98 8 398.15 94.16
AKTUBU U UHCTPYMCHTH
Pasxou 110 onepanuu ¢ GUHAHCOBH 111 0.00 5573 0.04
AKTUBU U HHCTPYMEHTH
Jpyru ¢puHaHCOBH pa3xoan 97.09 0.16 205.31 0.14 150.40 1.69
Pa3xonu 3a BRHIIHU YCIIyTH 2 634.63 4.30 2 669.18 1.84 370.00 4.15
Pa3xonu mo BamyTHH omepanuu 0.15 0.00
O6mo pa3xoan 61 225.97 100.00 144 790.79 100.00 8 918.55 100.00

* 3a6.: Komucuonnume na uHeecmuyuoHHume nocpedyuuu npu nOKynkKa Ha yeHHu KHUuasca ca 6KJII04YeHU 6

yenama um Ha npudoduUsaHe

Pazxoagute mo IMpCOILICHKA Ha (I)I/IHaHCOBI/I AKTUBU U UHCTPYMCHTU CC (I)OpMI/IpaT OT KaluTajaoBa
3ary6a — OTpULATCIHATA MPCOLICHKA HAa ICHHNUTC KHMKA Ha 0a3a MMpoMsAHATa B TAXHATA LICHA.

Pazxogure 3a BBHIIHM yciayru ce (GopMHpaT OT BB3HAarpaKACHHETO Ha YIIPaBJSIBAILIOTO
HpyxecTBo (Takca 3a ynpaBieHHe Ha aKTUBUTE) U Bh3HArpakJeHneTo Ha bankara Jlemo3uTap 3a

00CITyKBaIlld ¥ KOHTPOIHH (DyHKITHH.
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5.2. OnepaTHBHHU pa3xoan

Tesu pasxonu ce npucnagat oT aktuBuTe Ha JJCK Mot U Taka KOCBEHO € TIOEMAaT OT BCHUKHU
MPUTEKATENN Ha Js0Be. Te ca BTOPUAT KOMIIOHEHT Pa3XOld ClE€J TPaH3aKLUHUOHHUTE Pa3xoau
MIPH TIOKYTKa/00paTHO M3KYIMyBaHEe Ha JSUIOBE, KOUTO MHBECTUTOPHT CIE/BA Ja WMa MPEIBUJ
nHBectupaiiku B JloroBopuusa ®ou.

[pencraBenuTe pa3xoau MPEH3YUCICHN Ha TOAMIIHA 0a3a ca KaKTo CIIe/Ba:
e 3amnepuona 10.03-30.09.2008 r. — 4.46%
e 3amnepuona 01.10-31.12.2008 r. — 5.04%
e 3amnepuoma 01.01-31.03.2009 r. — 4.83%

OnepaTHBHHU Pa3xoau 01.01-31.03.09 01.10-31.12.08 10.03-31.03.08
JIB. % JIB. % JIB. %
Bb3narpaxxaenue Ha Y paBisBaiioTo 1 414.63 5171 145918 49 60
HpyxecTBO
Kommcronmn Ha nHBECTHIOHHM 4 0.15 67.16 2.28 464.48 47.16
MOCPEIHULN
Brsnarpascienne  wa - bankara 1 220.00 44.60 1210.00 41.13 370.00 37.57
Henozurap
Jpyru ¢puHAHCOBH pa3xoau 97.09 3.55 205.31 6.98 150.40 15.27
- bankosu Taxenm 1o mpesoaHn 31.00 1.13 16.20 0.55 2.40 0.24
onepauuu
- OaHKoBu TaKc, CBbP3AHM  C 18.09 0.66 85.11 2.89 140.00 14.21
TpaHc(ep Ha IEHHU KHIXKA
- Ipyru 48.00 1.75 104.00 3.54 8.00 0.81
OG110 ONePATHBHH Pa3X0H 2735.72 100.00 2 941.65 100.00 984.88 100.00

6. lanbuHo TpeTUpaHe

Ad ,JICK MmoTu”, KaTo BUA KOJIEKTHBHA WHBECTHUIIIOHHA CXEMa, JIOIyCHAaTa J0 ITyOJIUYHO
npeiarane B PeryOiuka bbiarapus monsea npedepeHIiuaiHo JaHbYHO TPETHPAHE:
e HeroBara medanba He ce oblara ¢ KOPIOPAaTUBEH NaHBK (wi. 174 om 3axona 3a
KOpnopamusHomo nodoxXoo0Ho odrazaue).
e ympasieHuero Ha aeriHoctta Ha JICK MMoTH, kato BUA KOJCKTHMBHA WHBECTUI[MOHHA
cxeMa, € 0cBoOoieHa (PMHAHCOBA YCIIyTra M He MOAJIe)KH Ha oblaraHe ¢ JaHBK J00aBeHa
CTOWHOCT (4. 46, an. I, m. 6 om 3axona 3a danvk 8vbpxy 0obasenama cCmMoOUHOCH).
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JdanbuHo ob1araHe Ha J0X0AMTe HA NPUTexKATEIUTE HA NsiuioBe B JloroBopHuTe PoHI0BE

e He moanexar Ha naHB4YHO oOJaraHe JOXOJUTE Ha MECTHH (u3HWYeckd Juna Win
(U3NYECKH NHIa, YCTAHOBEHH 3a AaHBYHH LENU B JbpiKaBa — dieHKa Ha EBpormeiickus
CHI03 WM B JIpyra JbpikaBa — uieHKa Ha EBpOmeicKkoTO HKOHOMHYECKO MPOCTPAHCTBO
oT caenku ¢ gsuioBe Ha PoHma (peamu3mpaHa KamuTaloBa Iedanba) B CIydyauTe Ha
0o0paTHO M3KyIlyBaHE Ha [SUIOBETE MM MpoAaxk0a Ha [SIOBETE, W3BBPIICHH Ha
perynupan ObIrapcky masap Ha GUHAHCOBU HHCTPYMEHTH.

[lpu ompenensHe Ha NaHBPYHUS (HUHAHCOB PE3YJNITAT HA FOPUIUYECKUTE JIHIA, KOUTO
noanexaTr Ha obmarane mo pexa Ha 3KIIO, ¢ Te3w moxoaw ce HaMaysiBa CUCTOBOIHUS
¢unancoB pesyntar. [Ipu 3aryba OT CHENKH C JSJIOBE, JIMIATA, KOUTO MOJUISKAT Ha
obmarane no pena Ha 3KIIO, mie cnemBa ma yBemuYaT CUETOBOJHHSA CH (DUHAHCOB
pe3yaTaT ¢ OTpHLATEeNHAaTa pa3fiuKa MEXKAYy NpoJakHaTa M NPUIOOMBHATA IIeHA Ha
nsimoBere. Korarto nassoBeTe ca NPUAOOWTH HA Pa3MYHU [EHH W BIOCTCICTBHE CE
MpoJ/iaBa 4acT OT TsIX, KATO HE MOXKe Jia ObJie I0OKa3aHO KOM OT TSAX ce MPOJaBar, [ieHaTa
Ha MpUAoOHMBaHe Ha JSUTOBETE € CPEeHO MpeTerjicHaTa IeHa, onpelesieHa Bb3 OCHOBA Ha
LIeHaTa Ha IpUI0OMBaHe Ha JbP)KAaHUTE AsUIOBE KbM MOMEHTA Ha Ipojaxoara.

Tesu moxoam He ce objarar ¥ ¢ JaHBK NMPH U3TOTHHKA.

e JloxomuTe OT cIeNKH C JsutoBe Ha DoHma (pealM3upaHara KaruTaaoBa mevyanda), KakTo
U U300110 ¢ (UHAHCOBH AKTUBH, MOJYYCHH OT (U3MUECKH JUIA OT TPETH IbPIKABH,
U3BBH TOPEIMOCOYEHUTE, Ce Oo0araT ¢ OKOHYATEIeH JTaHbK B pa3mep Ha 10 BBpXyY
obiaraeMust TOXOJ.

OO6naraeMusT JI0XOJ € CyMara OT peaM3UpaHUTE Mpe3 roJnHaTa MeYaiOn, ONpeaeIcHH
3a BCSKA KOHKPETHA CJIENKa, HAMaJeHa ChC CyMaTa OT Pealli3UpaHUTE Mpe3 ToJHHATA
3aryOm, OTpENeNICHH 3a BCsKa KOHKpPETHa creika. Peammsupanara medaiba/zaryda 3a
BCsAKa CIeNKa c€ Ompejaess, KaTo NpoAaKkHATa IeHAa Ce HaMajsBa C IIeHaTa Ha
npunoOuBaHe Ha JsuioBeTe. Korato asuioBeTe ca NPUAOOUTH HA pPAa3IUYHUA I[ICHU H
BIIOCJIEJICTBHE CE€ MPOJaBa YacT OT TsIX, KATO HE MOXKe Ja ObJe JOKAa3aHO KOU OT TAX Ce
mpojaBar, lLieHaTa Ha NPUAOOMBAHE HA IAJIOBETE € CPEIHO IIpeTerjeHara IieHa,
ompezieNicHa Bb3 OCHOBA Ha IICHATa Ha MPUI00UBAaHE HA IbPIKAHUTE JSIIOBE KbM MOMEHTA
Ha mponaxobara.

7. JIMKBUAHOCT

Ilonobp:kaHETO W yHpPaBICHHETO HAa JUKBHJHOCTTA CE€ OCBIIECTBSBA OT YIPaBIABAIIOTO
JpyxecTBO IpH cla3BaHe W3UCKBaHUATa Ha lIpaBuiara 3a moanbp:kKaHe MW yIpPaBICHHE Ha
JMUKBUIHUTE CPEACTBA HA JOTOBOpPeH (DOHJ, OopraHu3upaH U ynpasisiaH oT ,,JJCK Ynpasnenue
Ha aktuBu” AJl, omoopenu ot KOH.

anaBneHHeTo Ha JUKBUAHOCTTA CC U3BHPIIBA TOCPEACTBOM:

1. ExxenHeBHO crnefieHe M aHalIM3 Ha CTPYKTypaTa Ha akKTUBUTE 110 BUAOBE U MaTypUTET;

2. ExxelHEBHO clie/ieHe U aHAJIU3 Ha CTPYKTypaTa Ha MMaCHBHUTE 110 BUOBE U MAaTYPUTET;

3. ExxenHeBHO ciesieHe Ha BXOSIIUTE U U3XOSIIIUTE HapUYHU TOTOLH;

4. TlopppkaHe Ha ONTUMAJIEH pa3Mep Ha MapHUYHU CPEACTBA W APYTH JIMKBUIHU aKTHBH C L€
Iocpeliane Ha 3aabkeHusTa Ha Ponna;

5. PazpaboTBaHe Ha cTpaTeruu 3a MPeIOTBpaTIBaHEe Ha KPU3UCHU CHUTYAaIINH.
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IIpe3 otuetHus nepuox POHABT MOCTOSHHO pas3lojaraiie ChC 3HAUYUTEIHO MOBEYE JUKBHUIHU
CpeAcTBa OT MHUHUMAIHO M3UCKyeMmuTe, cbriacHo Hapenba Ne 25 ot 22.03.2006 r. na KOH 3a
W3UCKBaHMS KbM JISHHOCTTa HA HHBECTHLIMOHHUTE JIpYyKecTBa U goroBopuute hounose (Hapenda
No 25).

31.03.2009
A. AKTUBH
(1B.)
1. Tlo3uuust akTUBH
1.FaHKOBH BJIOTOBE, B T.4. 484 637.44
1.1 bezcpounu 314 637.44
1.2. Cpounn no 3 mecena 170 000.00
2. llennu kHmxa u naose Ha KM C, ¢ mazapHa 1ieHa 91 814.23
3. Kpatkocpodnu B3eMaHUs 1 000.38
II. O6mo cerimacuHo un.51,am.1,1.1 or Hapen6a Ne 25 (1+2+3) 577 452.05
1. O6mo cerioacHo wi.51,an.1,1.2 ot Hapenba No 25 (1.1+1.2) 484 637.44
ET 31.03.2009
. Texyum 3aabixenus (1B.)
I. ITo3uuus Tekymu 3aabIKeHNs
1. 3aabKeHUs KbM yIPaBIIABAIIOTO APYKECTBO 642.60
2. 3ampnkeHAs KbM OaHKaTa ACTIO3UTap 410.00
3. 3agpiDKeHus, CBBP3aHU C YUACTHSA, C H3KITIOUCHHE Ha 3abJDKCHUATA,
CBBP3aHU C yBEIMYCHNUE HA KallUTaNa Ha ITyOIHIHH APY>KECTBA
4. [pyru 3aABIDKSHAS 3.70
I1.. O6w10 3aabIDKEHUS 1 056.30
III. Kopurupaiio Terio 1
IV. Ilperernena obma cyma (IIxIIT) 1 056.30
31.03.2009
B. CpaBHMTe/IHA crIpaBKa 3a JIMKBUAHUTE CPeICTBA (1B.)
II. O6mo chraacuo wi.51, an.1 or Hapen6a Ne 25
1.Tlo 1.1
1.1. Oruerena croitnoct (A.Il/B.1V) 546.67
1.2. HopmaTtuBHO onpesieieH MUHUMYM 1.00
1.3. Pazmuka (1.1- 1.2) 545.67
2. Tlo 1.1
2.1. Oruerena croitnoct (A III/B.IV) 458.81
2.2. HopMaTuBHO onpeiesiecH MUHUMYM 0.70
2.3. Paznuka (2.1- 2.2) 458.11
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KbM MOMeHTa Ha M3rOTBSHE Ha HacToAIMUA OTUYCT HEC CBUIICCTBYBAT TCHACHIWH, 00CTOSITEICTBA
HJIn PUCKOBE, KOUTO ouxa JOBCJIM HUJIK 3a KOUTO MMa OCHOBAHHUEC J1a CE€ CMsATa, U€ IIC JOBEAAT JO
CHhIICCTBCHO IMOBUIIABAHC WMJIM HaMaJIsIBaHC Ha JTMKBHUIHOCTTA HA CDOH,Z[a.

8. KanuranoBu pecypen

XapaktepsT Ha aeriHoctTa Ha D ,,/JICK UMoTn” cBBp3Ba pazMepa Ha KaUTAJIOBUTE PECYpCH,
[IOJUIEKAIIM HAa HUHBECTHUPAHE, OT €1HA CTPaHa C IIPOLIECUTE HA EMUTHPAaHE U 00PAaTHO U3KYIIyBaHE
Ha Jis10Be Ha DoHAa, a OT Ipyra cTpaHa ¢ (PMHAHCOBUTE PE3yNTaTH, PealU3UpaHu IIpU OIepaluu
C MHCTPYMEHTH OT HETOBUS MOPTQEii.

CoOCTBEHUSAT KaIlUTaJl € paBeH Ha HETHATa CTOMHOCT Ha akTuBUTEe Ha PoHMA 1 ce hopMHupa OT:
® OCHOBEH KaIllUTaJl - HOMHHAIHATA CTOMHOCT Ha JSUTOBETE B OOPBIICHUE;
® [peMHU OT EMHCHHM — pa3jiuKaTa MeXIy EMUCHOHHATa CTOMHOCT/IieHaTa Ha 00paTHO
W3KyIyBaHEe 1 HOMHHAJIHATA CTOMHOCT Ha JISIIOBE;
e (HHAHCOB pe3yNTaT 3a MEPHOJIA.

OcHoBeH Ipemuu ot DuHAHCOB O0110 co6cTBEH

JIBH:KeHHe 10 KanuTajia KAMuTAaJ eMHCHA pe3yJarar KanuTaJ
(1B.) (a1B.) (aB.) (a1B.)

Cango xkbm 10.03.2008 r. - - - -
N3menenwne, B T.4.: 434 146 (301) 3413 437 258
yBEJIUUEHUE 434 146 4 12 332 446 482
HaMaJeHue - (305) (8919) (9224)
Caago kM 31.03.2008 r. 434 146 301) 3413 437 258
Caano kM 01.01.2009 1. 270 023 13 079 (75 889) 207 213
W3menenwue, B T.49.: 544 830 (162 936) (12 711) 369 183
YBEJIMUEHUE 596 474 (176 474) 48 515 468 515
HaMaJeHue (51 644) 13 538 (61 226) (99 332)
Caapgo xkbpm 31.03.2009 r. 814 853 (149 857) (88 600) 576 396

3abenescka: @onovm emumupa/odpamuo uKynysa camo yenu 0snoee ¢ Homunaina cmovnocm 1.00 ns.

I11. Ilpomenn B uenute Ha AsJioBe Ha JJCK Umotun

HoroBopausar @®oHx e pas[eneH Ha [SUIOBE, KOWUTO IIOCTOSHHO W3JaBa/pojaBa Ha
WHBECTUTOPUTE TIPH YCIIOBHUATA HA IyOJIMYHO TpEesiaraHe 0 eMUCHOHHA CTOHHOCT, W IIOCTOSTHHO
M3KYITyBa 0OpaTHO OT MHBECTUTOPUTE I10 1IeHa Ha 0OPaTHO U3KYIyBaHe.

EmMucuonHaTa CTOWHOCT W IIeHaTa Ha 0OpaTHO W3KYIyBaHE Ce OCHOBaBaT Ha HeTHaTa cTOMHOCT
Ha aktuBuTe (HCA) Ha equH 1.

Hernara croitHocT Ha aktuBuTe, HCA Ha msI, eMUCHOHHATAa CTOMHOCT W IIeHaTa Ha OOpaTHO
M3KYIyBaHE C€ M3YUCISABAT €XEIHEBHO, chriacHo [IpaBunarta 3a oleHka Ha TOpTQeiyia Ha
®onpga u onpexnensiHe Ha HCA, ogoOpenu ot KOH u onmcanu B [Ipocnekra Ha ®onma. HCA ce
OTIpeNeNIsl KaTo pa3jimKaTa MEXIYy CTOWHOCTTA Ha aKTHBHUTE M CTOWHOCTTA Ha 3aIbJDKEHUSATA Ha
®onga. HCA na enun nsm ce ompenens kaTo choTHomeHue mexny HCA u Opost msimose B
oOpbIIeHre KbM MOMEHTA Ha U3YHCISBAHETO M.
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IV. HeTHa cToiiHOCT Ha akTUBHTE HA DoHga

Kvm 31.03.2008 1. HeTHaTa cToHOCT Ha akTuBuTe Ha @oHna € 437 258.32 as.
KoM 31.12.2008 . HeTHaTa cToliHOCT Ha akTuBUTE HAa Donpga € 207 213.19 jaB.
KoM 31.03.2009 r. HeTHaTa cTOMHOCT Ha akTuBHUTE HA DoHIa ¢ 576 395.75 aB.

V. Cpeana HeTHA CTOHHOCT Ha akTUBUTe HA DoHAa

3a mepuoxaa 10.03-31.03.2008 r. cpennata HCA na ®onpa e 367 771.73 as.
3a meproma 10.03-31.12.2008 r. cpenrara HCA na ®onma ¢ 398 843.16 as.
3a neprona 01.01-31.03.2009 r. cpeqnatra HCA na ®onna e 229 497.11 as.
Cpennata HCA 3a meproza € n3dnciieHa Kato cpeaHa apurMeTndHa oT croitHoctute Ha HCA 3a
BCEKH JICH OT MEpHOo/a. 3a MOYMBHUTE JTHHU CE U3IO0JI3BA CTOMHOCTTA OT HA-OJIM3KUS MPEIXOJCH

pa60T€H JCH. Hzkmouenue npaBAT CAUHCTBCHO CTOMHOCTHUTE 3a JaTHu (HO‘II/IBHH ,Z[HI/I) KbM Kpaﬁ
Ha CYCTOBOACH MCCCII.

HeTHa cToMHOCT Ha akTMBUTe 3a nepuoaa 01.01-31.03.2009
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V3nbiHEHHETO Ha TOphUKa 3a Mpoaak0a/00paTHO U3KYIyBaHE Ce OCBILNECTBSIBA MO0 EMHCHOHHA
CTOMHOCT/IIeHa Ha 00paTHO M3KYITyBaHe, ONpeecHa 3a cieBainiara Hail-0Jin3ka ata oT JaTara
HA M0JIaBaHe Ha IMOPhYKATA.

VI. Bpoii ns1;10Be B 00pbILIEHHE

Ksm 31.03.2009 r. emutupanute npe3 mbpBoTo Tpumeceune Ha 2009 r. gsmoe Ha DoHpa
npencraBisBatr 73.20% ot oOmms 6poit B 0OpbieHne, a 00paTHO W3KyIeHuTe ca 6.34% .

Codus, m.x. 1000 11
Oymn. Kuss Axn. Joraykos Ne 19, et.7

ten. (02) 930 10 00

ei. oma: office@dskam.bg

ein. crpanuna: www.dskam.bg



® ack ypasre,

olp gmujn

Jsn0Be B 00pblIeHTE Opoit

Canpgo xkbm 10.03.2008 r. -
N3menenue, B T.4.: 434 146
YBEJIIMYCHUE - EMUTHPAHU JIJI0BE 434 146

HaMajieHHe - 00paTHO W3KYIEHH ASJIOBE -

Caano xkbpm 31.03.2008 r. 434 146
Canno kbm 01.01.2009 r. 270 023
N3meHeHue, B T.4.: 544 830
YBEJIMYCHUE - EMUTHPAHU JISJI0BE 596 474
HaMaJieHHe - 00PaTHO U3KYIICHHU ISUTOBE (51 644)
Canano kM 31.03.2009 r. 814 853

VII. lanHu 32 00siIBeHUTe eMHUCUOHHA CTOIHOCT H I[€HA 32 00PaTHO H3KYIyBaHe

01.01-31.03.09  01.10-31.12.08 10.03-31.03.08

JIB. JIB. JIB.
MuHNMaIHa eMUCHOHHA CTOMHOCT Ha JIsT 0.70350 0.75754 1.00030
MaxkcuMaaHa eMHCHOHHA CTOMHOCT Ha 71 0.78151 0.94439 1.00557
CpenHorpeTeriieHa eMUCMOHHA CTOMHOCT Ha sl 0.73692 0.83097 1.00212
MunanManHa 1ieHa Ha 00paTHO M3KYIyBaHE Ha IS 0.69930 0.75300 -
MakcnmaiHa 11ieHa Ha 00paTHO M3KYIyBaHe Ha s 0.77683 0.93875 -
CpenHompeTeriieHa [ieHa Ha 00paTHO H3KYITyBaHEe Ha JSUT 0.73251 0.82600 -

3abenescka: Cvenacno un. 166, an.3 om 3K 0o oocmueane na Hemuama cmoUHOCH HA AKMUBUMe HA
®@oHoa 6 pazmep Ha 500 000 nesa ne ce donycka obpamuo usKynysane na Heecogume osnose. Q0s6s6anemo
Ha yena 3a obpamuo uskynysane cmapmupa na 16.04.2008 2.

Nuadopmarus 3a obsBeante HCA Ha 171 W eMHCHOHHA CTOHHOCT M TSAXHAaTa AWHAMHKA €
npejcTaBeHa B rpaduieH BHI.

HCAJI, emucHOHHA CTOIHOCT ¥ LIEHA HA 00PATHO U3KYITyBaHe
3a nepuoaa 10.03.2008 -31.03.2009
1.05000
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VIII. O6061mena ungopmanus 3a aeiiHocTTa HAa DoHAA .

O606H.[6Ha I/IH(I)OpMaI_[I/I}l 3a OTYCTHUSA, MPEAXOAHUA W CBOTBCTHHA IICPUOJ Ha HOpCAXOogHAaTa

roAvHA:
31.12.2008 - 30.09.2008 - 10.03.2008 -
31.03.2009 r. 31.12.2008 r. 31.03.2008 r.
CToifHOCT Ha aKTUBUTE B HAYAIOTO HA IIEpHoIa 208 058.40 294 614.07 -
CTOMHOCT Ha aKTUBUTE KbM Kpas Ha Iepuoja 577 452.05 208 058.40 439 394.97
CTOWHOCT Ha TEKYIIUTE 33/IbJDKEHHS] B HAYaIOTO Ha 84521 1755.14 )
nepuoza
CTOHHOCT Ha TEKyIIUTE 3aIbJDKEHHS KbM Kpas Ha 1 056.30 84521 2 136.65
neproya
001110 TPUXO/IH OT ACHHOCTTA KbM Kpasi Ha MepHoIa 48 514.97 305 116.28 12 331.94
0061110 pa3xoau 3a ICHHOCTTa KbM Kpasi Ha Iepruoaa 61 225.97 381 005.10 8918.55
®DuUHAHCOB pe3yiITaT KbM Kpas Ha IIepHoaa -12711.00 -75 888.82 3413.39
®DUHAHCOB PE3yITaT OT MUHAIN TOIUHI -75888.82 - -
Herna croitroct Ha aktuBute (HCA) B HawanoTo Ha 207 213.19 292 858.93 )
nepuosa
Herna croitroct Ha aktuBuTe (HCA) KBM Kpas Ha 576 395.75 207 213.19 437 258.32
neprosa
Bpoii nstoBe B 0OpbIeHHE KBM Kpasi Ha IIeprojia 814 853.00 270 023.00 434 146.00
Cpenna HCA 3a nepuona 229 497.11 232 171.07 367 771.73
HCA 3a enun gsin * 0.70736 0.76741 1.00717
Emucunonna croiiHocT Ha 151 * 0.70948 0.76971 1.01019
Lena Ha oOpaTHO M3KymyBaHe Ha 15 * 0.70524 0.76511 -

3a6.: Cmotinocmume ca 8anuoHu 3a NOPBUKU ROOAOEHU 8 OeHsl UL 8 HAL-OIU3KUsL NPe0X00eH pabomeH OeH

KbM Kpas na nepuooq.
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IX. Bbrpemna wuHdopManus, OTHOCHO OOCTOSTEJCTBA, HACTBHIWIM TMpe3 NHPBOTO
TpuMeceune Ha 2009 r.

IIpe3 pasrnexnanus mepuop Oelne M3BbPIIEH oxuTa Ha (uHaHcoBUTe oTyeTn Ha DoHpa 3a
rojauHara, npukioyBama Ha 31 gexemBpu 2008 r. OT4eTuTe Ca 3aBEpeHH OT CHEIHATU3UPAHOTO
onutopcko npeanpusarue ,,KIIMIT bearapusa” OO/l u morat na ObAaT HaMepeHW HA WHTEPHET
crparunute Ha KOH (www.fsc.bg) n va JICK Ynpasnenne Ha aktuu A/l (www.dskam.bg).

3a Y] ,,JCK VYnpasiaenne Ha aktuBn” AJl, opranmzupamo u ynpasiassamo J® , JICK
HNmorn”:

O
lap Haplo” v
Vo . 4

Mapko MapkoB Eo IeTko K[;'bCTeJ

®unancoB {upexTop [ _ By A\ M3nbanurenen Aupexrop

o WbJIHOMONIHO iy &

b :‘-.b:_;'\.__) 1] "\ / 4
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CYETOBOJIEH BAJIAHC
kbM 31 mapt 2009

B xunsou nesa

AKTHBH

[Tapuunu cpencrsa

DuHAHCOBH aKTHBH 32 ThPTyBaHe
B3emanus mo TMXBH U IPYTH aKTUBU

OO01110 aKTHBH

IlacuBn
Texymu 3a1bIKEHUS

001110 macuBH

HeTHu akTHBU, IPHHAJIEKAIIHA HA
MHBECTUTOPUTE B As1JI0BE

HeTHa cTOHOCT HA aKTUBHUTE HA AsJ (B JieBa)

HPI/IJ'lO?KeHl/lTe 0eJIesKKH ca HeJeJIMMa 4acT OT TO3H (l)I/IHaHCOB OTYET.

CbCcTaBuUI:

Hanuena AnekcanapoBa

I'naBen CYECTOBOAUTECI

Hara: 30 anpun 2009

31 mapt 31 nexkeMBpHU
2009 2008
485 121
91 87
1 -
577 208
1 1
1 1
576 207
0.70736 0.76739

[IpencrasnsBariuy:
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e / /
A /
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ITetko KpecteB /
Uznbnaurenen Jupextop

i fapis/
ik e s

®uHaHcoB upexTop
ITo mpHOMONTHO
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OTYET 3A JOXOIUTE
3a nepuoaa ot 01 ssmyapu 1o 31 mapt 2009

Bbeu. Ilepuona ot Ilepuona ot

1 snyapu no 10 mapT 10

B xunaou nesa 31 mapt 2009 31 mapt 2008

[Ipuxoau ot TUXBU 2 1

IMpuxoau/Pasxoau ot onepauu ¢ GUHAHCOBH (12) 3
AKTHUBH 3a TbPI'yBaHC, HETHO

Pasxoau 3a BRHIIHHU yCIIyTH 3) @)

Ieuan6a npeau 1aHBYHO o0JaaraHe (13) 3

Janbuu - -

HeTHa neuasioa (13) 3

HpHJ’[O)KEHHTe 0eJIe’KKH ca HeJeJIMMa YacT OT TO3H’ (l)HHaHCOB OT4YeT.

_.—-—"'_'_'_’-/.

[/ — /// /, 4
)"r/' TS___C__L"_Z///
/. ~17

Ietko Kpberen /

I'naBen cueToBOOUTEN e Ye \ ManbaauTenen Jupexrop

'\ cA 4 \ .- 4 ‘:':. J_'II:I l? ] }‘-_\“‘u.
\ *, P “‘.\-’If {q u’q(‘ Lt ~
“Youn® _~

e Bttt S Mapxko Mapkos

CecTaBui: | P it | IIpencrasnsBaniy:

~
o

JlaHuena AnekcaHapoBa

®unancos Jupexrop
I1o me1HOMOIITHO

MHata: 30 anpun 2009
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OTYET 3A TAPUYHUTE MIOTOLU
3a nepuoaa ot 01 ssnyapu no 31 mapt 2009

B xunsou nesa

IapuyHu moTouy OT onepaTuBHA ACITHOCT
IMTokynka Ha (PMHAHCOBH AKTHBU
JInxBU 1 KOMUCHOHHU

HeTHu mapu4Hyu MOTONH 32 ONEPATHBHA
EeHHOCT

ITapuynu nmoToum ot puHAHCOBA AeiiHOCT
[MocTbIuleHns: OT eMUCHS Ha COOCTBEHH JISUIOBE

[Tnamanus 3a 00paTHO U3KYIyBaHE Ha COOCTBEHH
JIITI0BE

HerHu napuynm norouu or GUHAHCOBA
JedHOCT

Hetno YBCJIMYCHHME HA TAPDUYHUTE CPeACTBA U
MAPHIYHUTE EKBUBAJCHTH

IMapnyHu cpeAcTBa M NAPUYHN €KBUBAJIEHTH B
HAYAJIOTO Ha NEPHOJA

IMapnyHu cpeAcTBa M NAPUYHN €KBUBAJIEHTH B
Kpasi Ha epuoaa

HpHJ’[O)KEHPITe 0eJIeIKKH ca HeJeJIMMa YacT OT TO3H (l)HHaHCOB OT4YeT.

CbCcTaBuiI:

Jaxwena AjekcaHapoBa

I'nmaBen cueToBOOUTEN

Hata: 30 anpun 2009

Ilepuona ot
1 sHyapu o
31 mapt 2009

Ilepuona ot
10 maprt g0
31 mapt 2008

(17) (187)
(1) -
(18) (187)
420 435
(38) -
382 435
364 248
121 -
485 248
— el
.'/

[IpencrasnsBariy:

/ (—~ /’,j;,/.,
Iletko KpLéTeB

VI3IIbIIHUTENICH gnpeKTop

®urHaHCOB ﬂnpeKTop
ITo mpIHOMONIHO
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OTYET 3A UBMEHEHUSITA B HETHUTE AKTUBU, ITPUHA JUIEKAIIIA HA

MUHBECTUTOPUTE B J5IJIOBE
3a nepuoaa ot 01 ssmyapu 1o 31 mapt 2009

B xunsou nesa

Cango KbM HAYAJIOTO HA TEpHoAa
Herna nevanba/(3ary0a)
Emurtupane Ha nsutoBe

OO0paTHO U3KyITyBaHE Ha JsIIOBE

Cango kM 31 mapt

HpHJ’[O)KEHHTe 0eJIe’KKH ca HeJeJIMMa YacT OT TO3H (l)HHaHCOB OT4YeT.

CbCcTaBuUI:

Jlaanena AnexcaHapoBa

I'nmaBeH cueToBOOUTEN

Hata: 30 anpun 2009

Ilepuona ot
1 suyapu a0
31 mapt 2009

Ilepuona ot
10 mapTt 10
31 maprt 2008

207 -
(13) 3
420 434
(3% -
576 437
e ,'/. 4
H : l‘" = ,/f '/,,-
pezcTaBIsBaLLK Vi e, Jort
| .\ /
<. ITetko KpT_fCTeB 4
U3nbHUTEIICH ﬁnpemop

aopgathe” >

®uHancoB JupexTop
ITo mpIHOMONIHO
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BEJIEZXKKU KbM MEXIWUHHUSI ®UHAHCOB OTUYET
3a nepuoaa ot 01 ssmyapu g0 31 mapt 2009

OcHoBa 3a U3roTBsIHE HA MeKIUHHUTE PUHAHCOBH OTUYETH

To3n (UHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE ¢ MEXIyHAPOAHUTE CTAHIAPTH 32 (PHUHAHCOBO
oryurane (MC®PO), onobpenn 3a npunarane ot Komucusita Ha EBponetickust cpro3 (EC).

ChbKpaTeHHAT MEXIUHEH (PMHAHCOB OTYET HE ChAbpKA IisjiaTa WHGOpPMAIHs, KOATO C€ U3UCKBA 32
W3TOTBSHE HA MBJIHMAA KOMIUIEKT ()MHAHCOBM OTYETH U CIIE€JBA J]a C€ YeTe 3aeJHO C TOIUIIHHUSA
¢unancoB otueT Ha Porga kpM 31 mexemspu 2008 T.

OcHoBHHTE CUCTOBOJHU ITIOJJUTHKU Ha HCK Bbananc cpoTBeTCTBAT Ha TC3U, U3JIOKCHU B I'OAWIITHUSA
¢urancoB otueT Ha Pouna kvM 31 gexemBpu 2008 T.

TpuMmecedHrnss OTYeT 3a NOEHHOCTTa € Hepas[ellHa dYacT OT MEKIWHHHS (PUHAHCOB OTYET.
Hcropuueckara (rHaHCOBa MHGpOpPMANWS, NPEICTaBeHA B TPUMECEYHHS OTYET 3a ACHHOCTTAa Ha
®doH/1a CHOTBETCTBA B CHINECTBEHUTE CH aCIEKTH Ha (UHAHCOBAaTa MHGOPMAIIHS, KOSITO C€ ChIbpKa
B MEGKIUHHUS (GHHAHCOB OoT4YeT Ha DoHmIa.
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