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HNudopmanust oTHOCHO ynpaBJjieHueTo Ha pucka Ha 1d ,,JICK I's100aaHu 3a1uMTHI
KOMIAHUM”, MO/JIeKAIA HA Pa3KPUBaHe ChbIVIACHO 3MCKBaHMATA Ha 4i. 43 ot HapendaNe 44
ot 20.10.2011 r. 32 HI3MCKBAHUATA KbM JEiHOCTTA HA KOJIEKTHBHUTE HHBECTHIIMOHHH CXEMH,
ynpaBJisiBallUTE APYKeCTBA, HAMOHAJIHUTE HHBECTHIHOHHM (OHI0BE U JIMIIATA,
yHpaBJsiBallld aJ1TePHATUBHY HHBECTUIIMOHHH (POHIOBE

»ACK Ynpasnenue Ha aktuBn” AJl (Y]1) e numeH3upaHo yrnpaBIsBaIio APYKECTBO, KOETO
opranusupa u ynpasisa ® ,,JICK I'mobanuu 3amutau komnanun” (D), cerioacuo Pazpemienue
Ne 193-/1d/04.12.2019 r. na KOH, uzpaneno na 6a3ara Ha Pemenne 168-1d/06.02.2008 r. Ha
K®H B®B Bpb3Ka ¢ NpOMEHNM Ha HauMeHOBaHMeTO Ha (onnma. Y]l cmassa IIpaBuna 3a omenka u
ylpaBieHHEe Ha pHcka, mpuetu cbriiacHo wi. 40 ot 3akoHa 3a JeHHOCTTa Ha KOJEKTHBHHTE
MHBECTUILMOHHU CXEMHU U Ha JAPYru NpeanpusTus 3a konekTtuBHO nHBectupane (3AKWCIIIKIN) u
onoopern ot KOH ¢ Pemenne Ne 882-J1d/ 21.11.2022 ., KOUTO OnpeIeasT OCHOBHO:

v OpraHu3aioHHaTa CTPYKTYpa U HUBaTa Ha OTTOBOPHOCT 10 YIIPABICHHETO HA PUCKA,;

v’ TlpaBuiara W NpOLEAYpUTE 3a HACHTHU(UIMpPAHE, W3MEPBAHE, aHAJIW3 W YIpaBJICHHEC Ha
OT/IeJTHUTE BUIOBE PUCKOBE B KPATKOCPOUEH U B IBJITOCPOUEH IJIaH;

C4eToBOJHHUTE U aIMUHHUCTPATUBHU MPOLIEAYPH 110 YIIPABICHHE Ha PHUCKA,

[IpaBunara 3a OTYETHOCT M MPOLEypUTE NPU YCTaHOBsIBaHE Ha HapyleHus Ha [IpaBuiara
3a yIpaBJIeHHE Ha PUCKA.

AN

BbB BpB3Ka ¢ ymOpaBiICHUETO HA JIMKBUAHOCTTA, JAPYKECTBOTO mpwiara l[lpaBuna 3a
MOAIBbpPKAHE W YIpaBlIEHWE HA JHKBUIHOCTTA Ha aoroBopeH ¢oun ,,JJCK I'mobamuu 3ammrHU
KOMIIaHUM’, OpraHu3upas u ymnpasisisad oT ,,JICK Ynpasnenue Ha aktuBu” AJl , mpueTu chriacHO
uit. 9, an.1 ot Hapenba Ne 44 ot 20.10.2011 r. 32 U3HCKBaHUATA KbM JACHHOCTTa Ha KOJEKTUBHUTE
WHBECTUITMOHHU CXEMH, YIPABIISABAIIUTE JPYKECTBA, HAIMOHATHUTE WHBECTHIIMOHHU (POHIOBE U
JIMIIATa, YIPaBIABAIIN aJTePHATHBHN HHBEeCTUIIMOHHK (oHmoBe (Hapenda Ne 44), onpenernsiiu:

v Opranuzanysra, npaBaTa U 3ab/UKCHUATA Ha JIMIAaTa, OTTOBOPHHU 3a YIIPABJIEHHETO, KAaKTO
Y OTYETHOCTTA U BBTPEIIHUS KOHTPOJ BbPXY JUKBUAHOCTTA Ha J1D;

v OCHOBHHUTE METO/JIM U MPHUHIIAIIN 32 MOIbP/KAHE U YIIPaBJIeHUE Ha JINKBUIHOCTTA;

v Pa3sMepa Ha MUHMMAIHHUTE JIMKBUIHK cpeacTBa Ha [D;

v W3uckBaHMsATA 3a CTPYKTYpaTa Ha aKTUBUTE M TlacuBuTe Ha J(D.

1. Hean u nmoautuka Ha J® ,,/ICK I'106aanu 3aliUTHH KOMOAHUK” BbB BPb3Ka C
yIpaBJeHHEeTO HA PUCKOBeTe MOOT/IEJHO 32 BCEKH PUCK

1.1 IToMTHKYM ¥ POLEAYPH 32 yIIPaBJIeHHEe HA PA3JIMYHUTE BU0BE PUCKOBeE.

[IpouiechT Mo ycTaHOBSIBAHETO, YIPABIECHUETO U HAOJI0/IaBaHETO HA PUCKOBETE UMa 3a Iel
Jla penylupa BIMSHUETO Ha BHHITHUTE U BHTPEIIHUTE PUCKOBU (DAaKTOPU BHPXY UHBECTHUIIMUTE HA
TOTOBOPHHUS (OHJI MPU OTUYNTAHE HA PUCKOBUS MY TTPOdI,

A JICK TI'moGanHM 3alIMTHH KOMIIAHMU~ € C yMEpeH J0 BHCOK PHUCKOB MPOQHIL.
AxTuBute, B kouto uaBectupa D, ca moapodbHo onucanu B [Ipocnekra u [IpaBmnara vHa ®onpa.
OcHoBHHuTE 1IenH Ha Y]] BB Bpb3Ka ¢ YIIPaBICHUETO HA PUCKA Ca:

v’ TlojtbpkaHe Ha YMEPEHO HMBO Ha PHMCK, CHOTBETCTBAINO HA WHBECTHLIMOHHHUTE €U 32

PHUCK U 0XOIHOCT Ha [1D;

v’ Jlocturane Ha e(pEKTUBHOCT MPH X€HKUPAHETO;
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v' OnruMu3anys Ha MHBECTHLMOHHUTE Pe3yiITaTtd (OCTUraHe Ha MaKCUMAaJIHA JOXOJHOCT IIPH
yYMEpEeH J0 BUCOK PUCK);

v 3amuTa Ha npaBaTa ¥ MHTEPECHTE Ha npuTexarenure Ha asiose Ha [P , JICK nobanxu
3alIMTHU KOMIIAaHUN

v\ HM3nbiHeHHe M ChasBaHe Ha M3UCKBaHMATA 3a JMKBMAHOCT CBHIJIACHO 3aKOHOBUTE U
BBTPEILIHU Pa3nopeon;

v’ IlpenoTBpaTsBaHe Ha JIUKBHIHHM KPU3M B PE3YJTaT Ha MOJAJEHU MOPBYKU 3a OOpaTHO
n3kynyBaHe Ha asutoBe Ha J1® ,,JICK ['moGanHu 3anuTHy KOMIIaHuu

OCHOBHUTE PUCKOBE, MPOU3THYAIIU OT (PMHAHCOBUTE MHCTpyMeHTH, B kouto D ,,JICK
['mo6GanHyM 3alMTHA KOMIAHUKM WHBECTHPA, Ca: Ma3apeH PHUCK, KPSIUTCH PUCK, JIUKBUICH PUCK U
PHUCK OT KOHIIEHTpAIHSI.

OCHOBHUSAT PHUCK, CBBP3aH C JCHHOCTHUTE, MPOLEIYPUTE U CUCTEMHUTE HA YIPABJISIBAIIIOTO
IpYKeCTBO, KOMUTO MOXke J1a ce oTpa3u Ha [|D, e onepaioHHUAT PUCK.

1.1.1. ITazapen puck

Jluxeen puck
Puckbr OT HamansgBaHe Ha CTOMHOCTTA HAa WHBECTUIMUTE B JBITOBH (DHHAHCOBH

MHCTPYMEHTH IOpaJy U3MEHEHNE Ha HUBOTO HAa JMXBEHUTE paBHUINA. Y [l M3MepBa JINXBEHUS PUCK
4ype3 U3UUCIIABAHETO Ha Jqropanus. Jropanusra € OCHOBHATa MspKa 3a YyBCTBUTEIIHOCTTA HA Ja/leH
(MHAHCOB MHCTPYMEHT KbM H3MEHEHMETO Ha HUBOTO Ha JIMXBEHUTE IMpOLeHTH. Y ]| u3mnonssa
MeTOoAa Ha MOJM(HUIMpaHaTa JIOpalus, 3a 1a U3MEPH JIMXBEHUSI PUCK, CBBP3aH C BCEKU (PMHAHCOB
MHCTPYMEHT, 0a3MpaH Ha JMXBEH MPOLEHT KaTo OOJUraliy, JIMXBEHU cyanH, QproubpcH, OasupaHu
Ha JINXBEHU NPOLEHTH, U ProubpcH, 0a3upaHu Ha OOJTUTALINN.

Banymen puck

[Mo3uuuure Ha /JI® BBB (PUHAHCOBM MHCTPYMEHTH WJIM JENO3UTH, JACHOMHUHUPAHU BBbB
BaJIyTa, pa3iuy4Ha OT JIEB U €BPO, Ca U3JI0)KEHHU Ha BAJTyTE€H PUCK, OPaJAN U3MEHEHUE Ha Kypca Ha
oOMsiHa MeXJly Ta3W BaJlyTa U JIeBa WM €BpOTO. Y/ €XKeJHEeBHOTO M3MEpBa BATYTHHUS PHUCK upe3
M3MOJI3BaHE Ha HCTOpUYECKaTa BOJIATUIIHOCT Ha Kypca Ha ChOTBETHATa BajlyTa KbM JieBa WIIHU
eBpoTo. [Tpu HeobxomumocT Y/ Xemkupa Mo3uuTe BbB BaJlyTa, pa3InyHa OT JieBa U €BpO, Upe3
BaJyTHU (Qroubpcu, Gopybpan ,onmuu uinu noaxoasmu ETF ¢onnose.

Qenosu PUCK

V]I ynpasiisiBa IEHOBUS PUCK KAaTO U3MEPBA U aHAJIM3HPA MOJYyYEHUTE PE3YJITATH YPE3 EANH
OT MPHJIOXKUMHUTE 332 CHOTBETHUS Na3ap Ha (GMHAHCOBU MHCTPYMEHTH KOJIMYECTBEHH METO/IU:

1. ncropuyecka BOJaTHIIHOCT, U3MEPEHA YPE3 CTAHIAPTHO OTKIOHEHHUE;

2. B-xoedunrieHTa KbM UHAEKCUTE Ha CbOTBETHUTE Ia3apu;

3. Ipy HEBB3MOXKHOCT 3a Npuiarane Ha T. 1. u T. 2 Y| n3nosn3Ba CTaHAAPTHOTO OTKIIOHEHUE
Ha M30paHMsA WHAEKC Ha peryJupaHus Ias3ap, Ha KOMTO ce TbpryBarT JaJeHUTe (PUHAHCOBU
MHCTPYMEHTH KaTO 3aMeCTUTeN MpHu IUIOCTHUS aHanu3 Ha noprdeinure. [lokazarenure mno
TOPHUTE TOUKH CE U3UUCIIABAT €XKEIHEBHO.

Obwa puckosa ekcno3uyusi(3a 0epusamuiu (huHAHCOBU UHCIMPYMEHMU)

B cwotBercTtBue ¢ IlpaBunarta 3a oneHka W ynpaBieHue Ha pucka Ha D, Y/ moxe na
CKJIIOYBA OT HETOBO MMeE CACIKH C JCPUBATUBHU ()MHAHCOBH UHCTPYMEHTH:

- C MHBECTHUIIMOHHA IIeJI, ChOOpPa3HO MHBECTHIIMOHHATA MOJUTHKA U PUCKOBHS Mpodui Ha
J®, onpesesieHy B paBUiIaTa My,

- C IIeJ yIpaBJieHHWEe Ha PUCKa-3a Xe/HKUPAHE Ha MMa3apeH U KPEIUTEH PUCK.




® ack

otp group

JICK I's1060ajHu 3alIIUTHA KOMIIAHU U

C uen ynpaBlieHHE Ha PUCKA, CBBP3aH ¢ no3unuute Ha J® B neprBaTUBHU MHCTPYMEHTH,
Ce M3YHUCIABa 00Ia PUCKOBA €KCIO3WIIMS IO METOAAa Ha MOETUTE 3aIb/DKCHHS, KaTO BHHAru Ce
CIla3Ba OTPAHMYCHHUETO TS Ja HE HAJBUIIABA HETHATa CTOMHOCT Ha akTuBuTe Ha (D, KakTo U
OTrpaHWYCHUSATA 32 KOHIIEHTpalus nmocoueHu B Hapenba Ned4.

1.1.2 Kpeauren puck
Excno3unuute Ha JI® B oOauranuy nu 6aHKOBH JIEMO3UTH Ca U3JI0KEHU HAa KPEIUTEH PHUCK.

Konmpazenmen puck

PuckbT OT HemsnbiIHEHHME Ha 3abJDKEHMSITA OT HacpelllHaTa cTpaHa [0 M3BBbHOOPCOBU
CHIEJIKM CE€ OILIEHsBA ITOCPEICTBOM aHAJINW3 Ha KPEAUTOCIIOCOOHOCTTAa Ha KOHTPAreHTUTE IO TE3H
caenku. Excnosunusra Ha JI® kbM HacpeliHata cTpaHa IO CJlielKa C U3BbHOOPCOBO ThPryBaHU
JIepUBAaTUBHU HMHCTPYMEHTH MOXeE Ja ObJe HaMajleHa KaTo ce H3I0J13Ba 00e3ledyeHue, KOETOo
TpsiOBa a O’bJie JOCTATHYHO JIMKBHTHO.

Cemvamenm puck

PuckbT, BB3HUKBAI OT Bb3MOXKHOCTTa JID 1a HE MoJydn HACPELHU MapUYHH CPEICTBA WIIH
(MHAHCOBM MHCTPYMEHTH OT KOHTPAreHT Ha Jarara Ha CEThIMEHT, ciea karo Jd e u3mbiHun
3aJIbJKEHUSTA 110 JaJICHU CIEJIKU KbM JaJileH KOHTpareHt. Y /[ u3mepBa TO3M pUCK Ype3 CTOMHOCTTA
Ha BCUYKH HENPUKIIOUWIN caenku Ha D ¢ egHa HacpeniHa cTpaHa KaTto MPOUEHT OT CTOMHOCTTa
Ha ynpaBisBaHus noprdein. He ce BKITIOYBAT CHENKUTE CKIIOUEHHU MPU YCIOBHE HAa CETHJIMEHT
DVP (nocraBka cpenry miamaie) 1 Ha rna3apu ¢ (pyHKIIHOHUPAI KIMPUHTOB MEXaHU3BM.

Hneecmuyuonen kpeounen puck

PuckbT OT HaMansiBaHe Ha CTOMHOCTTa HAa MHBECTHULMATA B JaJieHa ABJITOBA LIEHHA KHHUIa
Mopaju KPEeIuTHO CHOUTHE MPU €MUTEHTA Ha JBITOBHS MHCTPYMEHT. Y/ olleHsBa M ympaBisiBa
TO3U PHUCK MOCPENCTBOM KAaYeCTBEH M KOJIMYECTBEH KPEIUTEH aHalu3 Ha 0a3aTa Ha (UHAHCOBUTE
OTUETH HAa EMHUTEHTa, KaluTajoBaTa CTPYKTypa Ha €MHUTEHTa, OOE3MEUEeHHETO Ha eMUCHUsITa U
KpEAUTHUST PEUTHHT (pemyTalusra) Ha €MUTEHTa, KaKTo U JuBepcUdUKalvs Ha MopTdeiina ot
oburaIuu.

[Ipu ynpaBneHueTo Ha KpeauTHUA pUCK, Y /| uMa 3a 1en Ja nNoCTUrHE BUCOKO KaueCTBO Ha
noptdeitna Ha JId ot obmuraruu upe3 M3BHPIIBAHE HA MOCOYEHHMsS MO-TOPE aHAW3, KaKTO U Ja
MUHHMMH3MpPA PUCKA OT HEU3I'BJIHEHHE HAa CKIIFOYBAHUTE OT HETO CEIIKH.

1.1.3 JIukBuI€eH pUCK

VYupasnssaaute ot Y/l aktuBu Ha JI® ca HOCUTENHW HA JIUKBUIEH PUCK, OMPENEIAIL CE€ OT
[1a3apHOTO ThPCEHE HAa MHBECTULUOHHUTE MHCTPYMEHTU U IPOSBABAIL CE€ KaTO pealu3upaHe Ha
3aryOu mopaau HEBB3MOXKHOCT Ja ce IpojajaT Ha CTOMHOCT, OJM3Ka 10 clipaBeAsiuBaTra, MpHU
HYX/Ia OT JINKBHUJIHU CPEJICTBAa 3a NMOKPUBAHE HAa KPATKOCPOUHHM 3aJBJDKEHUS. YTIPABJICHHETO Ha
JUKBUAHOCTTA HA /[P ce u3BbpIIBaA TOCPEACTBOM €KEHEBHO CIICICHE U aHAIIU3 HA CTPYKTypaTa Ha
AKTUBUTE W NACUBUTE IO BHUJIOBE M MATYPUTET; €KETHEBHO CIIEJICHE HA BXOIAIINTE U U3XOIAIINTE
[IapUYHU [TOTOLM; MOAJBPIKAHE HA ONTHUMAJIEH pa3Mep Ha NapU4HU CPEACTBA U IPYIU JIMKBUJIHU
aKTUBM C LeJ TOcCpelllaHe Ha 3aabJDKeHHsTa Ha ¢oHna; pa3paboTBaHe Ha KpaTKOCpOYHA U
IBITOCpOYHA MapuyHa nonuThka Ha J{D; pa3paboTBaHe Ha CTpaTerud 3a MpPEJOTBpaTsBaHE Ha
KPU3UCHU CUTYAaIINH.

IIpn ympaBieHHETO Ha JIMKBHJIHHA pPUCK, OCHOBHAaTa Len, Koaro YJI ciensa e
OCUTYpSIBAHETO Ha TIOCTOSIHHAa BB3MOXKHOCT Ha (OHIA Ja Tocpella 3aIbJDKEHUsiTa CU U
[IpEAOTBPATABAaHE HACTHIIBAHETO HA JINKBUHA KpHU3a.
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OrpannyaBaHe HETAaTUBHOTO BIHMSHHME HA T€3U (PAaKTOPH CE TOCTHra C aKTUBHO YIIpPaBIICHHE
Ha cpeJcTBaTa 4ype3 ONTUMHM3HMpaHE Ha CpodHaTa CTPYKTypa Ha moprdeita oT obmuranuum u
IUBEepCU(HUKAIMA HA MHBECTHIIMOHHUS TOPTQEIi KaTo LsJIo.

1.1.4 Puck oT KOHIlEHTpaIUs

PuckbT oT HaMansBaHe CTOWHOCTTA Ha ympasisBanus ot Y]l moptdeiin na JId mopamu
HENpaBWJIHA JAUBEpCU(UKALNUS HA EKCHO3UIMUTE KbM EMUTEHTH, TPYNHU CBHP3aHH EMUTEHTH,
EMUTCHTH OT €IWH W ChII HKOHOMHUYECKH OTpachll, reorpadcka obimact u ap. 3a menra Ha
YIPaBJICHUETO HA PUCKA OT KOHUEHTpauus, ¥l npuema JIMMHUTH 3a CACIKHU, KaTO CIEAN €XKETHEBHO
M3IBJIHEHUETO HA TOCTABEHUTE JIUMUTU M 3aKOHOBUTE WHBECTUIIMOHHHM OTPAaHUYECHHS CHIVIACHO
m3uckBanusata Ha 3JAKMCIAIIKM u Hapenb6a Ne 44. Bcesko mpemMuHaBaHe Ha JIMMHUTHTE Ce
JIOKYMEHTHUPA OT OT/EeJIa 3a yIpaBJIeHUE Ha pUCKA U Ce J0KJIaJBa Ha YIpaBUTEIHUs oprad Ha Y /] 3a
npeAnpreMaHe Ha KOpUrupau J1eiCTBUS.

1.1.5 OnepanuoHeH puck

OcHnoBuara nen Ha Y/ ,,JICK Vnpasnenue Ha aktuBu” AJl npu ynpaBieHUETO Ha
ONEPALMOHHUS PUCK € M30SrBaHETO Ha BEPOSATHOCTTa OT 3aryOM KakTo 3a YIpaBisBaLIOTO
JIpYyXecTBO, Taka 1 3a JId B pe3ynraT Ha HENOAXOAAIIM WIM HENPABWIHU BBTPEILIHU IPOLELYPH,
I'PEIIKH Ha JJIBKHOCTHH JIMLA WM OT BBTPEIIHU U BbHIIHU chOUTHSA. [IpoLiechT Ha ynpaBieHue Ha
TO3U PUCK BKIIFOYBA SICHO I[e(bI/IHI/IpaHC Ha ImpaBaTa U 3aAbJDKCHUATA HA CIIYKUTCINUTC B HpaBI/IJIaTa
3a BbTPELIHATa OpraHu3alusl U BbTpEIIHUs KoHTpoia Ha ,,/JICK Ynpasnenue Ha aktuBu” AJl, kakTo
U JIpyTd MEpKH, moapoOHO omucanu B [IpaBuiara 3a ympaBieHHWE Ha pUCKA. YIPaBISABAIIOTO
JPY>KECTBO CIIEJM 3a HUBOTO Ha OMEPaTUBHUS CH PUCK €KEAHEBHO, KaTO MOAIbpKA 0a3a TaHHH ChC
CcbOUTHSA OT OIICPATHUBCH XapPaKTEP U aHAJIM3HPa PUCKA IO ABA MOKA3aTCIId — 4Y€CTOTA HAa Bb3HUKBAHC
U CTEIEH Ha Bb3/eHCTBHE.

1.2 CTpyKTypa M OpraHM3anusi Ha 3BeHOTO 32 yNIPaBJIeHHUE HA PUCKA

Y1 ,,JJCK Ynpasnenue Ha aktuBu A/l pasmosara ¢hC CaMOCTOSITEIHO 000CO0EH OTIeN o
yIpaBJieHUE Ha PUCKa, KOWTO (YHKIMOHUPA HE3aBUCUMO OT APYruTe oTnenu B Y ]I, u u3mbiaHsBa
CIIeIHUTE (PYHKIUU:

1. Pa3zpaboTBa u npusara cucreMara 3a yrpasjieHue Ha pucka Ha J[D;

2. M3mrpaHsABa npaBujaTa U NpOLEAYypUTE TIO YIIPaBICHUE HA PUCKA;

3. MapanTupa chOTBETCTBUETO C OJJ0OpPEHATa BHTPEIIHA CUCTEMA 3a OrpaHUYaBaHe Ha pUCKa
Ha J[®, BKIIOUUTEIHO C HOPMATUBHO ONpE/ENCHUTE JUMHUTH 3a CTOMHOCTTA Ha o0IIaTa pUCKOBa
€KCIIO3UIUS ¥ pUCKa HA HacpelllHaTa CTpaHa.

4. KoHcynTupa yhnpaBUTENHMs OpraH Ha YIOPaBlsABalOTO JPYXECTBO OTHOCHO
oTpesieNITHeTO Ha pucKkoBus npoduin Ha J1D.

5. JlokyiagBa peloBHO Mpel YIPAaBUTEIHUS OpraH Ha YIPaBisABaIOTO IPYXKECTBO M Ha
JIMIIaTa, OChUIECTBSABAIIM HAJA30PHU (DYHKIIMHU, KOTaTO € MPUI0KUMO, OTHOCHO:

a) CbOTBETCTBUETO MEXKY TEKYIIOTO HUBO Ha PUCK, Ha KOETO € U3JIOKEH YIPaBIIABaHUS OT
Hero /I® u onobpenute puckoBu npoduiau Ha To3u dD;

0) cpoTBeTcTBUETO Ha JID C BhTpENIHATA UM CHUCTEMA 3a OTpaHMYaBaHE Ha PUCKa;

B) aJIeKBaTHOCTTA M €()EeKTUBHOCTTA Ha IpoIleca 3a YIpPaBJICHHUE HAa PUCKA U MO-CIIEIHATHO
MOKa3Balll Jajdd ca MPEIIPUETH MOAXOJAIIM KOPUTHpPAILM MEPKHM B CiIydauTe, KOraro ca
KOHCTaTHUPaHU HENOCTAaThLN;

6. JloknaaBa peJOBHO MPEJ BUCIIETO PbKOBOACTBO, MPEACTABIMKN TEKYIIOTO HUBO Ha PUCK,
Ha KoeTo € u3noxeH [P u 3a TeKymuTe WM NpeABMKIaHU HApyIIEHUS Ha OIPaHUYEHMSTA, KaTo
10 TO3U HA4YMH CE€ OCUTYPsIBA MPEANPUEMAHETO HA HABPEMEHHH U IMOAXOSAIIN TEUCTBUSI.
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7. W3BbpmBa mperjen M TOANOMara OpraHM3alusATa W MPOLEAYpUTE 3a OIEHKa Ha
W3BHHOOPCOBHTE JICPHBATHBH.

8. IIpencraBs Ha YC u Ha HC Ha YmparmsiBamoTo apyxectBo A0 30-0 4uciIo Ha Mecerla,
ClIe/BaIl] TPUMECEUMETO, JTOKJIAJ 32 ChCTOSHUETO Ha IMa3apHHsl W JIMKBUIHUS PHUCK, CBBP3aH C
noptdeiina na ®onna.

1.3 O0XBaT u XapakTep Ha CHCTEeMHTE 32 OTYET M U3MEePBaHe Ha pUCKAa.

Otnen ,,YnpasieHue Ha pucka” M3rOTBSI OTYETH 32 PUCKOBUTE E€KCIIO3MIIMH, BKIHOYBAIIU
OlLICHKa Ha OCHOBHHUTE PUCKOBE. 3a OILICHKa U YNPaBJICHHETO HAa OCHOBHHUTE BUOBE PUCK, OTACIBT
U3M0JI3Ba CIEAHUTE METOJU: METO/a Ha JitopanusaTa (JIMXBEH PUCK); UICTOPUYECKA BOJATHIIHOCT Ha
BaJyTHUS KypC (BaJyTeH PHCK);, HUCTOPUYECKA BOJATUIHOCT Ha (PUHAHCOBUTE HMHCTPYMEHTH
M3MEpPEeHa 4pe3 CTaHJAPTHO OTKJIOHEHHE (ILIEHOBH PHUCK); METOJIa Ha MOETUTE 3aIbKCHHS (00111a
PHUCKOBA EKCIIO3UIUS CBbP3aHa C MPUTEKABAHUTE IEPUBATUBHHU (PMHAHCOBU MHCTPYMEHTH ); aHATH3
Ha CTPYKTypaTa Ha aKTHBa U [1aCHBa 10 BUJ0BE U MaTypUTET, €KEIHEBHO CIIEJICHE HA BXOASIINTE U
M3XOMAAIIUTE MApUYHU MOTOIM, OIbpKaHEe Ha ONTUMAJICH pa3Mep Ha MapUyHU CPENICTBA U APYTU
JUKBUJIHM AKTUBU C LI€J TOCpEIlaHe Ha 3aJbJDKEHUSITa Ha JPYXKECTBOTO (JIMKBUAEH PHUCK);
KAuecTBEH M KOJIMYECTBEH KpeOUTeH aHanu3 Ha 0a3ara Ha ()MHAHCOBUTE OTYETH, KallUTalIOBaTa
CTPYKTypa, pemyTanusra Ha €MHTEHTa W OO0E3MeUueHHEeTO Ha EeMHCHUsATa, AuBEepcH(UKanus Ha
noprdeina or obnuranuu (KpeIuTeH PHUCK); eXKeIHEBHO HaOJI0/IeHHE U KOHTPOJ Ha pa3Mepa Ha
OTJIEJIHUTE €KCIIO3ULInU B choTBeTCcTBUE ¢ M3nckBanusaTa Ha 3AKMCIIIKU u Hapenba Ne 44 (puck
OT KOHLIEHTPALH).

PuckbT ce ouneHsBa M ympaBisiBa KakTO Ha HHBO OTJEIHA EKCIO3UIUS, Taka U Ha
nopThelTHO HUBO. YTIPaBIABAIIOTO IPYKECTBO M3BBHPINBA OLIEHKA HA YECTOTaTa Ha BH3HUKBAHE U
CTENEHTa Ha BB3/CHCTBHE HAa BB3HUKHAJIUTE B MUHAJIOTO CHOWUTHS OT ONEpPaTHUBEH Xapakrep,
BHEJIPSIBA aJIEKBATHU KOHTPOJIHU MPOLIEAYPH MO OTHOIIEHHE HA BCSKA €/IHA JEHHOCT Ha JIPY>KECTBO
Y OIIEHSBA TAXHATA €(hEKTUBHOCT (OMEpaIMOHEH PUCK).

1.4 IMoauTHKH 32 XeKHpPaHe HA PUCKA 4Ype3 NepMBAaTUBHU MHCTPYMEHTH M Herosara
peayKuus, KaKTO0 M MNOJUTUKUTEC H IpPOoUECAYypHUTE 3a Haﬁ.monelme Ha MNOCTOAHHATA
e(l)eKTl/IBHOCT HaA MPOUHECHUTE MO0 XCKUPAHE U PCAYKIMA HA PUCKA

»HACK Ympasnenue Ha aktuBu’” AJ] MOXe Ja CKITIOUBA CICNKHU C JIEPUBATUBHU (PUHAHCOBHU
uHctpymeHTH oT umeto Ha JI® , JICK I'mobannu 3auTHH KOMIIAaHUK ™ ¢ 11e71 yIIpaBJIeHUE Ha PUCKa
—3a XeDKUPAHE CpeNly Ma3apeH U KPEeIUTEH PHCK.

Pa3mepsT Ha mo3unMUTE B JEpUBATUBHU (PMHAHCOBU MHCTPYMEHTH, B kouto J|® mHBecTHpa
C LIeT yIpaBJICHUE HA PUCKA, 3aBUCAT OT €()eKTUBHOCTTA HA XEKUPAHETO. XEHKUPAHETO CE CUUTA
3a BUCOKOE(PEKTHBHO, aKO B HAYAJOTO M IO BpPEME Ha HETOBOTO CBIIECTBYBAaHE CE€ OYAKBa
W3MEHEHHUATA B CIpaBeJIMBaTa CTOWHOCT WM MAPUYHUTE MOTOLM HA XE/DKUPAHUS aKTUB Ja ObaaT
MOYTH HAIBJIHO KOMIICHCHPAHH TIOCPEICTBOM HW3MEHEHHUATA B CIpaBeIJIMBaTa CTOMHOCT U
MApUYHUTE MOTOLM Ha XEeHKUPAIIUS HHCTPYMEHT, a KOHKPETHUTE pe3yaTaTH ca B pamkute Ha 80-
125%.

CxII0ouBaHETO Ha XeKUpAllld CAETKA Ce€ U3BbpIIBAa OT OTHen ,, YIpaBlieHHE Ha
noptrdeinn”’, a HabmOIeHHEeTO Ha e()EKTHBHOCTTA HAa XEIKHPAHE CE OCBIIECTBSIBA OT OTAEI
,» Y TIPaBJICHUE HA pUCKaA™ .

2. U3noa3BaHu METOAM 3a OIC€HKa Ha BCCKHM BHIA PHCK, KAKTO M OINHCaAaHHME Ha
CHOTBETHUTEC BLTPCIIHU U BHbHIINHHU MOKA3ATEJIH, KOUTO €€ B3eMaT NMPECABUA IIPHA NPUJTATaHETO
Ha ME€TOAa HaA U3MepBaHe
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JICK I's1060ajHu 3alIIUTHA KOMIIAHU U

W3nonzeanute ot Y]l MeToau 3a OlleHKa Ha OTAEITHUTE BUJOBE PUCKOBE Ca OMOBECTEHHU B T.
1 OT HACTOSIIIMS TOKYMEHT.

[Ipyn mpunarane Ha METOAMTE 3a HM3MEpPBAaHE Ha pHUCKA C€ B3eMaT MPEABHUJ CIICTHUTE
BHTPCIIHU W BBHIIHM [IOKA3aTelIH: I[a3apHU IIEHH U XapaKTepUCTUKU Ha (PHUHAHCOBUTE
WHCTPYMEHTH; KOJIMYECTBO MPUTEkKaBaHU aKTUBU OT ChOTBETHUS BUJ; JaTa Ha MaJieXk, YUCTA 1IeHa,
pa3Mep M YecTOoTa Ha KYNMOHHUTE IUIAIaHWS Ha JBITOBUTE (MHAHCOBH HWHCTPYMEHTH; BAaIyTHU
KypcoBe; pa3Mep Ha akTuBHuTe U nacuBute Ha [ 1mo cpodyHOCT U BHUIOBE; (MHAHCOBH OTUETH Ha
KOMITAHUUTE €MUTEHTH Ha ChOTBETHUTE (PMHAHCOBU aKTUBH U JIP.

Jata Ha mpoBexaaHe Ha nperieautre nmo wi. 38, an. 1 or Hapenb6a Ne 44 nma K®H or
VYupasurenuus cbBet Ha ,,JICK Ynpasnenue Ha aktuBu” AJl — 27.02.2023 1., kaTo € B3ET IPEABU
JIOKJIaJa Ha PHKOBOJUTEIIS HA OTIEI ,, YTIpaBiieHue Ha prucka“ ot 24.02.2023 r.



