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Cenanuine 4 ajgpec Ha ynpasJieHHe:

rp. Codus
yi1. “MockoBcka” Ne 19

EUK no BYJICTAT: 177122690

YnpasasiBamo apy:KecTBo

»ACK Ynpasnenue Ha aktusu” AJl

PbkoBoacTBO Ha YIIpaBJIsABalIOTO APYKECTBO

Hao3open cveem:

Heopa Enep - IIpeacenaren

Bosta @unumos Credos - 3amectHuk [Ipencenaren
Ia6op dazexam — Unen

I'epreit banax Capka — Unen

Ynpasumenen cveem:
ITerko KpwcreB Kpbetes — Ilpencenaren u ['aBeH U3NBJIHATENEH JUPEKTOP
Humutbp XpuctoB TonueB — UiieH u M3bIHUTENEH JUPEKTOD

Mapko HukonaeB MapkoB — Unen u M3mbIHUTENICH TUPEKTOP

banka - aeno3urtap

»Amnann bank bonrapus” A/l



T'OJIUIIEH JOKJIAJ 3A JTEMHOCTTA
Ha /loroBopen ®owun ,,/JICK I'nmodaann komnanuun”
3a 2025 roguna
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I. O6ma undopmanusa 3a AP ,,JICK I'todannu komnanumn”

Horosopen ¢oua ACK I'mobaman komnaanu (D ,,JJCK 'mobanan komnaauu* wiu ,,DoHIBT) €
JOTOBOpeH (OHA IO CMHChIIa Ha Wi. 5, al. 2 oT 3akoHa 3a JeHHOCTTa Ha KOJEKTHBHHTE
MHBECTULIMOHHU CXEMHU U Ha APYTH NPEANpHTHS 3a KoeKTuBHO uHBecTupane (3AKNCAIIKU).
@oHABT € HenepcOHMGHUUIUPAHO OPYXKECTBO IO CMHCHIa Ha 3aKOHA 3a 3aIb/DKCHUATA H
JIOTOBOPUTE, HE € FOPUANYECKO JIMILE U MPEACTaBIsABa 000CO0EHO UMYIIIECTBO 32 MHBECTHPAaHE Ha
HaOpaHUTE TMApUYHM CPEJICTBAa B PA3IMYHM (PMHAHCOBM WHCTPYMEHTH 4Ype3 pasmpenelieHHe Ha
pHUCKa U B ChOTBETCTBUE C HHBECTULIMOHHATA CTpaTerus, onucana B [Ipocnekra u B [IpaBuiara Ha
donna.

A JICK TI'mobanam koMmaHWH“ HsAMa YIPABUTEIHH OpPraHW, KaTo HeroBara IEHHOCT,
BKJTIOYHMTEITHO YIIPABICHHUETO HA aKTUBUTE MY, CE OCHIIECTBSIBA CAMO OT YITPABIIABAIIO APYKECTBO,
KOETO JCHCTBAa OT MMETO U 3a cMeTka Ha Donpga, ceriacHo wi. 87 ot 3AKUCAIIKA. 4D ,,JICK
I'moGanHu KoMIaHuu™ HIMa KJIOHOBE.

C Pemenne Ne 763-J1d/03.11.2016 r. Ha Komucusara 3a ¢unancoB Hamsop (,KOH™) ,,JICK
Ympasnenue Ha aktuBr” AJ] (YTpaBisiBaIoTo APY>KECTBO) MOIYYH pa3pelieHne 1a OpraHu3upa
U ympapisBa neiiHoctta Ha @oHma, kato myOIMYHOTO TpeiaraHe Ha HETOBUTE ISUIOBE 3arovBa
Ha 13.01.2017 r., a mbpBOHAYAJIHO 3aMKUCaHUTE AsIOBe ca Ha Aara 16.01.2017 r.

II. MHBecTHLIHOHHA JeHHOCT U MOJUTHKA

OcHOBHH OCJIn Ha CDOHJla Ca HapaCTBaHC Ha CTOMHOCTTA Ha HWHBECTULIMUTEC HA MPUTCKATCIIUTE HA
I5JI0BE YpE3 pCAIM3UPAHEC HA MAKCUMAJIHHA Bb3MOXKCH JOXO0 IMMPU NOEMaHE Ha YMEPECH 10 BUCOK
PUCK U OCUT'YPsABAHC Ha JUKBUAHOCT HA HHBECCTUIHUUTEC HA IPUTCIKATCIIUTEC HaA IAJIOBE.

®DOHIBT HHBECTUPA MTPEUMYIIECTBEHO B aKI[MU HA UyXJAECTPAaHHU KOMIIAHWH, IPUETH 32 ThPTrOBUS
Ha MEXIYHApOAHO MPU3HATH U JUKBUIHMU PETyIUpaHU Ha3apu, B O0PCOBO THpryeMu (hOHIOBE,
HMHBECTHpAILX MPEUMYLIECTBEHO B aKLIMU HA UYXAECTPaHHU KOMIIAHWHU, U B IO-MaJIKa CTEIIEH B
IBITOBU IIEHHU KHIDKA M HHCTPYMEHTH ¢ (PUKCUpPaHa TOXOTHOCT.

WMHBecTUIIMOHHATA CTPATETHs MPEJABUKIA PEATU3UPAHETO HA KATUTAIIOBHU Tevyaiou, MpUxoau OT
JTUBUJICHTH/TOXOM OT JSJIOBH IIEHHW KHIDKA, KAKTO U TEKYIIH TOXOAM OT ABJITOBU IIEHHU KHIKA
" Apyrd (MHAHCOBM WHCTPYMCHTH. 3a MOCTHTaHE HA WHBECTHIIMOHHUTE IEH IIE Ce IpHiara
CTpaTerus 3a aKTHBHO YIPaBJICHUE Ha HETOBUS MOPT(HEHI.
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1. Crpykrypa Ha akTuBute Ha J{® ,,/ICK I'tob6aanu komnanuu”
Habpanute cpencrBa ot nponaxoda Ha nstose Ha @oHga 0sfXa MHBECTHPAHU B CHOTBETCTBHE C
n3uckBanusta Ha 3IKMCATIKU, Hapenoa Ne 44 na KOH, [Ipasunara u [Ipocrnekra nHa ®onpa.

Ksm 31.12.2025 r. o6musT pa3mep Ha aktuute Ha @onma e 9,110,073.95 nB., kaTo B TOBA YHCIIO
ce BKIIIOYBAT:

e Axmuu - ot 18 myGumaHN qpysKecTBa, cragany KeM 14 cexropa — 44.87%
e Jls10Be HAa KOJICKTUBHH MHBECTHUIIMOHHU cxeMH — Ha 10 emuTtenta — 32.33%
e JIppxaBuu Llennu Kumxka, emutupanu ot Apyru appxxkaBu — 1 emucus — 8.50%
e [lapuunu cpenctBa no 0aHKOBM Biorose —B 1 0anka — 14.30%
e Bsewmanwus no BanytHE hopyspau — 0.00%
Crpykrypata Ha aktuBure Ha D , JICK I'mobamHu koMmaHuu” KbM Kpas Ha OTYCTHUSA U Ha

MPEIXOTHUS IIEPHUOJT, B CTOWHOCTHO M3PaXKEHHE M KaTO MIPOIEHT OT 00IIaTa CTOMHOCT Ha aKTHBHTE,
€ KaKTo CJIe[Ba:

AKTHBH 31.12.2025 31.12.2024
JIB. % JIB. %
Bankosu enozose loowol 1302 697.02 14.30 343 471.14 4.83

Be3cp0ln-m 0aHKOBH BJIOT'OBE,
C)EHOMuHupaHM 6 .Jiesd.
Be3cp0ln-m 0aHKOBH BJIOT'OBE,

1179 864.09 12.95 335 422.96 4.72

. 122 832.93 1.35 8 048.18 0.11
OEHOMUHUPAHU 8 €8P0
JABJroBu eHHU KHH:KA /001110/ 774 234.86 8.50 972 125.74 13.68
Avpoxasim Hemmn Kuwka, emutupann 774 234.86 8.50 97212574  13.68
OT JIpyTH JbP)KABH, B T.U.:
83eMAHUS NO HAYUCTEHU TUXEU - - - -
Axuyuu loowol 4 087 983.59 4487 3924 329.14 55.22
AKIUY, OeHOMUHUPAHU 6 €8P0, 8 M.Y. " 2 996 039.75 32.89 2 698 820.83 37.98
aKIuu - AepoHaBTHKa M 0TOpaHa 423 053.85 4.64 294 145.10 4.14
aKIuu — 3acTpaxoBaHe 268 371.17 2.95 224 865.69 3.16
akuuu — VIHTepHeT Ha Hemara 294 352.42 3.23 165 081.59 2.32
akiuu — Qapmarus 121 628.27 1.34 275375.39 3.88

akuuu - TeproBust Ha ApeOHO ChC

- - 237 864.13 3.35
CICIHATU3UPAHU TIPOLYKTH

akuuu - banku 780 293.05 8.57 631 440.89 8.89
aKIu — ABTOMOOMIIOCTPOEHE 141 768.34 1.56 121 902.97 1.72
axuuu — Ctpoutenctso u MHxxeHepusr 234 797.39 2.58 195 074.48 2.75
akmu — Codryep 285 248.03 3.13 462 162.63 6.50
akuuu — Komynanau Ycenyru 117 192.84 1.29 90 907.96 1.28
ki — My cTprain 159 030.49 175 - -
Konrnomeparu

akiun — O6nexno u Jlykco3an CToku 170 303.90 1.87 - -
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Axyuu Inpoovascenuel
AKIIHH, OCHOMUHUPAHU 8 UUBEUYAPCKU
@pankoee, 6 m.u.:

akuu — Gapmanus

AKIUN, 0eHOMUHUPAHU 8 OPUMAHCKU
UpU, 8 m.u..

akuuu — Gapmanus

AKUNU, OCHOMUHUPAHU 8 WAMCKU
donapu, 6 m.u.:

akuuy — CTpOUTETHH MaTepHan
akin — Codryep

akiuu — atepuer Toprosust

AKITNH, 0eHOMUHUPAHU 8 N1e6d, 8 M. Y.
akuuu — MalmHoCcTpoeHe

Manose na KUC loowol

Hsanose na KUC, oenomunupanu 6 eepo
B3zemanusn no eanymnu ¢popyspou

OO01110 AKTHBH

CTpyKTypa Ha aKTUBWUTE Ha
OCK MobanHn KomnaHwmn
KbMm 31.12.2025

~14%

o

7% 4

EaHkoBW Bnoroee = [QbnroBd kHUka B KanuTanoBW KHUXa
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- - 279 675.72 3.94

- - 279 675.72 3.94

309 582.74 3.40 246 913.95 3.47
309 582.74 3.40 246 913.95 3.47
745 187.90 8.18 698 918.64 9.84
342 558.22 3.76 287 393.95 4.04
241 357.82 2.65 238 054.77 3.35
161 271.86 1.77 173 469.92 2.44
37173.20 0.41 - -
37173.20 0.41 - -
2944 994.23 32.33 1861 404.87 26.19
2944 994.23 32.33 1 861 404.87 26.19
164.25 0.00 4 874.88 0.07

9110 073.95 100.00 7106 205.77  100.00

9%



Pasnpenesienune Ha akTuBuTe Ha DoHAA

AKTHEH 31.12.2025 31.12.2025 31.12.2024 31.12.2024
(1B.) (%) (s18.) (%)
PUHAHCOBH HHCTPYMEHTH, THPIYBAHH 7807 212.68 85.70 6757 859.75 95.10
HA peryJiMpaH masap, B T.4.:
?j{pryBa““ ua Vienna Stock Exchange, 8 412 572.56 4.53 385 059.90 5.42
Kanumanosu 412 572.56 4.53 385 059.90 5.42
ThpryBanu Ha BOb Codus, B T.4. 331 525.62 3.64 165 081.59 2.32
Kanumanosu 331 525.62 3.64 165 081.59 2.32
TePryBa London Stock Exchange, 309 582.74 3.40 246 913.95 3.47
Kanumanosu 309 582.74 3.40 246 913.95 3.47
ThpryBanu Ha Deutsche Boerse, B T.4. 4 305 275.95 47.26 2 445 470.47 34.41
Kanumanosu 586 046.86 6.43 584 065.60 8.22
60opco6o mupeysanu ponoose 2944 994.23 32.33 1861 404.87 26.19
Ov208U 774 234.86 8.50 - -
TePrya A NYSE Euronext Paris, B 795 100.73 8.73 1667 441.30 23.46
Kanumanosu 795 100.73 8.73 695 315.56 9.78
0b1208U - - 972 125.74 13.68
TPryBan Ha NYSE Euronext Brussels, 367 720.49 4.04 246 380.99 3.47
Kanumanosu 367 720.49 4.04 246 380.99 3.47
ThpryBanu Ha NASDAQ, B T.4. 402 629.68 4.42 411 524.69 5.79
Kanumanosu 402 629.69 4.42 411 524.69 5.79
ThpryBanu Ha NYSE, B T.u. 342 558.22 3.76 287 393.95 4.04
Kanumanosu 342 558.22 3.76 287 393.95 4.04
”ll;’bfi“IyBaHI/I Ha Spanish Stock Exchange, i i 237 864.13 335
Kanumanosu - - 237 864.13 3.35
ThpryBanu Ha Borsa Italiana, B T.4. 540 246.69 5.93 385 053.06 542
Kanumanosu 540 246.69 5.93 385 053.06 5.42
?;pryBal-m Ha Swiss Stock Exchange, B i i 279 675.72 304
Kanumanosu - - 279 675.72 3.94
Q06110 pUHAHCOBH HHCTPYMEHTH 7 807 212.68 85.70 6 757 859.75 95.10
BaHkoBH BJIOTOBe 1 302 697.02 14.30 343 471.14 4.83
JApyru Bzemanus - - - -
B3emanus no BajayrHu popybpau 164.25 0.00 4 874.88 0.07
OO0 aKTHBH 9110 073.95 100.00 7 106 205.77 100.00
Excno3uuust KbM NpeANpUsTHA OT 31.12.2025 31.12.2025
¢unancoBus cekTop (1B.) (%)
Axnun 1 048 664.22 11.51
WuBecTnnnonan GpoHI0BE 2944 994.23 32.33
O0110 AKTHBH 3 993 658.45 43.84
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2. Crpykrypa Ha nacuBute Ha AP ,,/ICK I'to6asnu komnanun”

KbMm kpast Ha 2025 1. JJoroBopHUAT (HOHI MMa TEKYIIH 33bJKCHUS C MATYPUTET JI0 €MH MECEII,
B TOBa YHUCJIO 3abJDKEHHUS KbM YIPaBISIBAIIOTO ApYykecTBO. [locoueHuTe 3aibiKEHHUS ce
Ha4dWCIsABAT €KeIHEBHO, chritacHO [IpaBunara u IIpocnekra Ha @oHpa.

Macusu 31.12.2025 31.12.2024
JB. % JB. %

3aIbKEHMS KM YIpaBIABANIOTo 22 377.55 94.00 17 556.26 5243
JIPY>KECTBO, B T.4.:

(a) Taxca 3a ynpaBcHE Ha 22 377.55 94.00 17 556.26 52.43

aktusure Ha ®oHma
3agbipkeHus KbM bankara ) ) 39000 116
Jenosurap
3axeikenms o popyrpana 1428.45 6.00 15 541.57 46.41
CACIKa
06110 nacuBu 23 806.00 100.00 33 487.83 100.00

3. Pe3yararu OT AeiiHOCTTA
Ipuxoau

B choTBETCTBHE ChC CTPYKTYypaTa Ha mopTdeiina, npuxoante Ha DoHma ce GopMUpaT OT MPUXOIH
OT TMPEOICHKA Ha (PMHAHCOBHUTE AKTUBH, IPUXOAH OT ChYYaCTHs M OT MPHUXOIHM OT OMEpaluu C
(hMHAHCOBU aKTUBH.

[Ipuxomute oT npeonieHKa Ha GUHAHCOBH aKTHBH M HHCTPYMEHTH ce (POPMHUPAT OT MOJIOKUTETHATA
MIPEOIeHKA Ha (PMHAHCOBUTE aKTHBY U MHCTPYMEHTH Ha 0a3a MPOMSHATA B TAXHATA IICHA.

[Mpuxoaute oT omnepanuy ¢ GUHAHCOBH MHCTPYMEHTH Ca BCICACTBHE HA MO-BHCOKATa II€HA IPH
mpoxaxdara UM CIIpSIMO TsAXHaTa OanaHcoBa CTOHHOCT.

[Ipuxomute oT chydacTus ce GOpMHUPAT OT MOIYyUIECHH AUBUICHTH U BHB BPB3Ka C YBEIMUCHHUE HA
KalnuTajga Ha eMUTEHTH.

Crpykrypata Ha mnpuxoaute Ha DOHAA 33 OTYCTHUSA U TPEAXOJHHS TEPHOMA, B CTOHHOCTHO
U3paKEHHUE U KaTO MPOIIEHT OT 00IaTa CTONHOCT Ha IPUXOMTE, € KaKTO CJICIBa:

Mpuxomu 01.01-31.12.25 01.01-31.12.24
JIB. % JIB. %

IIpuxonu oT mpeoneHka Ha

9679 493.30 86.48 6777 473.05 84.59

(hHUHAHCOBH MHCTPYMCHTH
Hpuxozu o onepauii ¢ 6737.76 0.06 1073.26 0.01

(bUHAHCOBH MHCTPYMCHTH
IIpuxoau oT chbyuacTus, B T.4: 84 728.71 0.76 93 709.53 1.17
JUBUICHTH 84 728.71 0.76 93 709.53 1.17
TIpuxo.u 110 BayTHH 1422 059.16 12.70 1140 301.72 14.23

orepamuu
Jpyru ¢puHAHCOBH IPUXOIH 11.25 0.00 8.29 0.00
Q06110 npuxoau 11 193 030.18 100.00 8 012 565.85 100.00
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Pa3zxoan
O0wmo pa3xoau
Crpykrypata Ha paszxonute Ha J® , JICK ['mobamHu xomMmaHuu” 3a OTYETHHUSA WU TPEIXOTHUS

nepuona, B CTOMHOCTHO M3PaAXKCHUEC U KATO IMPOLUCHT OT 06H.IaTa CTOMHOCT Ha pa3xoaure, € KaKTo
cJicaBa:

Pasxoan 01.01-31.12.25 01.01-31.12.24
JIB. % JIB. %

Paszxomu mo MIpCOLICHKA Ha

(hMHAHCOBH aKTHUBH U 8 182 582.22 83.84 5 665 842.91 79.61
WHCTPYMEHTH

Pa3xonu no onepanuu ¢

(hMHAHCOBM aKTHUBH U 8492.71 0.09 483.17 0.01
WHCTPYMEHTHU

Jpyru ¢puHAHCOBU pa3xoau 2138.27 0.02 990.16 0.01
Pasxou 3a BHHIIHU YCITyTH 237 231.26 243 202 844.18 2.85
Pa3xonu no BanmyTHHU onepanyu 1328 860.35 13.62 1247111.59 17.52
Q6110 pa3xoan 9 759 304.81 100.00 7117 272.01 100.00

Pasxonute mo mpeoueHka Ha (UHAHCOBH aKTHBHM U MHCTPYMEHTH ce (OpMHpAT OT KaIUTajIoBa
3ary0a — OTpHIIaTeIHATa IPEOICHKA Ha ((MHAHCOBUTE HHCTPYMEHTH Ha 0a3a MpoMsHaTa B TAXHATa
LieHa.

PazxonuTe o onepanyy ¢ pUHAHCOBU aKTUBU U MHCTPYMEHTH Ca BCJISJCTBHE HA IO-HUCKATa IIeHa
MpH MpoaakOa Ha (PMHAHCOBU MHCTPYMEHTH CIIPSIMO TAXHATa OaJlaHCOBA CTOWHOCT.

Pasxonute 3a BBHIIHM yCIyrd ce (GopMHpaT OT BB3HATPAXKICHHETO Ha YIPaBISBAIIOTO
JIPYXKeCTBO (Takca 3a ympasjieHHe Ha JeiHocTTa Ha DOHJA) W Bh3HArpaxJeHWeTO Ha bankara
Jleno3utap 3a 00CIy>KBaIy M KOHTPOJIHU (QYHKITUH.

OnepaTuBHU pa3xoau

Tes3u pasxoau ce npucnaaar ot aktuBute Ha P ,,JICK ['mobamHu koMnaHUM U Taka KOCBEHO ce
[MoeMaT OT BCHYKH IPHUTEXATEIM Ha [sUIOBE. Te ca BTOPUAT KOMIIOHEHT pPasXxOAd Cled
TPAaH3aKIHOHHNUTE Pa3XoAH MPU MOKYIIKa/00paTHO M3KYIIyBaHEe Ha JISUI0BE, KOUTO WHBECTUTOPHT
CJIeJ[Ba Jla MMa NPEBU MHBeCcTUpaiku BbB DoHIa.

[IpencraBennTe MO-M0My Pa3xonu, Kato mporeHT ot cpeanara HCA Ha roaumaa 6a3a ca KakTo
crenBa:

e 3amnepuoza 01.01-31.12.2024 r. - 3.15%
e 3amnepuoza 01.01-31.12.2025r. - 3.16%
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OmnepaTnBHH Pa3xoan

01.01-31.12.25

01.01-31.12.24

JIB. % JIB. %
Br3narpaxiienne na Ynpasissaiioro 227 581.03 95.08 194 270.41 95.31
JIPYKECTBO
KOMI/ICI/IOHHI/I Ha UHBECCTULIMOHHHN 37397 016 52123 026
MIOCPETHULIU
Busnarpaxoiene  wa - bankata 7 887.20 3.29 7765.38 3.81
Henosutap
JIpyru Takcw MpH CIENKH ¢ (PUHAHCOBH 1 095.69 046 5716 0.03
HUHCTPYMEHTHU
Jpyru agMUHUCTpaTUBHU Pa3Xxoau 293.37 0.12 230.00 0.11
Jpyru ¢puHaHCOBU pa3xoau 2138.27 0.89 990.16 0.48
- baukosm Takck MO MpeBOHM 239.65 0.10 187.26 0.09
oTepanun
- bamkopu  TaKc, —CBLpsamm ¢ 1393.18 0.58 525.95 0.26
TpaHchep Ha IEHHN KHIXKA
- ApyTH 505.44 0.21 276.95 0.13

Q0110 OepaTHBHH Pa3xoaun

239 369.53 100.00

203 834.34 100.00

Coraacuo [IpaBunara nHa @oHaa, YpaBasBamoTo APY>KECTBO HSIMA MPABO HA Bh3HATPAXKIEHUE 32
cmetka Ha DoHza, KoeTo ce 6a3npa Ha IOCTUTHATHTE pe3yiITaTH (peai3upana JOX0JHOCT).

DOuHAHCOB pe3yJITaT

3a neitHoctTa cu nipe3 punancosata 2025 r. D ,,JICK I'mobanHu komnaHuu” peanu3upa HeTHa
reyayioa B pasmep Ha 1,433,725.37 nB. cnpsimo HeTHa niedanba ot 895,293.84 nB. 3a 2024 1.

JaHb4HO TpeTHpaHe

D ,,JICK I'mobamHu KoMIaHUM’, KaTO BHJI KOJEKTUBHA WHBECTUIIMOHHA CXeMa, JIOMyCHAaTa 0
myOnmaHO npeanarane B Pemmyonmka benrapus monsea npedepeHIInanHo JaHFYHO TPETHPAHE:

e mHeromara Ieyanba He ce obOnara ¢ kopmoparmBeH naHbK (wi. 174 om 3axona 3a
KOPHOPAMUBHOMO NOOOX0OHO obaazane).

ynpaBieHueTo Ha neiiHoctra Ha JICK [moGamHm KoMmaHwWM, KaTo BHUJA KOJCKTHBHA
MHBECTHIIMOHHA CXeMa, € 0cBOOo/IeHa (PMHAHCOBA yCITyTa M He MOJUIeXkH Ha o0JaraHe ¢ JaHbK
noGasena croinoct (wi. 46, an. 1, m. 6 om 3axona 3a danvk évpxy dobasenama cmounocm).

JanbuHo o0arane Ha 10XOANTe HA MPUTEKATEJIUTE HA AsliIoBe BbB DoHIa

e He moajieKatr Ha JaHbYHO oOitarane JOXOJUTC HA MCCTHH (1)I/I3I/II{ECKI/I JUna Uin (I)I/I3I/I‘ICCKI/I

JIUIIa, YCTAHOBEHHU 33 JaHBYHU IIEJIH B IbpKaBa — WicHKa Ha EBpomneiickust Chio3 WK B IpyTa
JIbpKaBa — YICHKA Ha EBPOMENCKOTO HKOHOMUYECKO MPOCTPAHCTBO OT CACTKH C JISJIOBE Ha
®doHpa (peann3rpana KanuTanxoBa revaiada) B cliydyanuTe Ha 00paTHO M3KYITyBaHEe Ha JSJIOBETE
WK TIponak0a Ha IAI0BETe, M3BHPIICHA HAa PETYIUPaH Ma3ap 1o CMUCHIa Ha wi. 152, an. 1 u
2 oT 3aKoHa 3a razapuTe Ha (UHAHCOBU HHCTPYMEHTH.

[Tpu onpenensHe Ha AAHBYHUS (PUHAHCOB PE3yNTAT HA FOPUAMICCKUTE JIUIA, KOUTO TOJIEKAT
Ha obOijarane mo pema Ha 3KIIO, ¢ Te3m noXxoaM ce HamalisiBa CUETOBOJHHUS (UHAHCOB
pesyartar. Ilpu 3aryba oT caenku ¢ AsuIoBe, TUIaTa, KOUTO MOJIeKAaT Ha O0JIaraHe 1mo peia Ha
3KIIO, me ciemBa ma yBENMMYAT CUSTOBOMHUS CH (DMHAHCOB pE3yNTAaT C OTPHUIIATEITHATA
pasimka MexIy MpoAaKHATa W MpUIOOMBHATA IieHa Ha IsuioBeTe. Korato msutoBere ca
IpUIOOUTH Ha PasiWYHU IIEHU U BIIOCIEICTBHE CE MPOJaBa 4acT OT TSIX, KATO HE MOXe Ja
ObIe J0Ka3aHO KOM OT TIX ce MpoJaBaT, IIeHaTa Ha MpuAoOMBaHE Ha ISUIOBETE € CPEIHO
IpeTerjieHara IeHa, ONpeleieHa Bh3 OCHOBA HA IIeHATa HAa MPUAOOHMBaHE HAa IBPKAHHUTE
JUTOBE KbM MOMEHTA Ha TpojaxobaTa.

Te3u moxomu He ce 00araT u ¢ TaHBK MPH U3TOYHUKA.
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e JloxoauTe OT cleiKu ¢ JsiioBe Ha DoHaa (peaan3upaHara KaluTaioBa nevanda), KakTo u
M3001110 ¢ (MHAHCOBU aKTHBH, MOJIYYEHH OT (PU3UUECKH JIMIIA OT TPETH IIbPKABU, U3BHH
TOPENoCcCOYeHNTe, ce 00yIaraT ¢ OKOH4YaTeNleH JaHbK B pazmep Ha 10% BBbpXy obiaraeMust
JIOXOJI.

OO0JraraeMHSAT JOXOJI € CymMaTa OT Pealli3upaHuTe Mpe3 roANHATA ITeYaiOn, OrpeIe]icHH 3a
BCsIKa KOHKPETHA CIIENKa, HaMaJIeHa ChC CyMaTa OT pealn3upaHuTe IMpe3 rouHara 3aryomu,
OTIpe/IeTICHH 3a BCsAKAa KOHKPETHA ClieNka. Peanm3upanara neyanba/zaryoa 3a Beska cliennka
ce ompenens, KaTo MpoJiaXkHaTa IieHa ce HaMaJlsBa ¢ [ieHaTa Ha IPUI00UBaHe Ha JSUIOBETE.
Koraro nsioBere ca mpuqoOMTH HA pa3IuYHM IICHH M BIIOCJICJCTBUE CE MPOJIaBa YacT OT
TAX, KaTO HE MOXe Ja OBbJe JOKa3aHO KOH OT TSIX ce IPoJIaBaT, IIeHaTa Ha MpuaIoOuBaHe Ha
JSIJIOBETE € CpelHO TpeTeriieHaTa IieHa, OIpelielieHa Bb3 OCHOBa Ha IlleHaTa Ha
npuaoONBaHe HA JbpKAHUTE JAI0BE KbM MOMEHTA Ha Mpojaxobara.

4. JIukBuaHOCT

[MognwpkaHeTo W YNPaBICHHETO HA JIMKBUIHOCTTA CE€ OCBHIIECTBABA OT YIPABIABAIIOTO
JIPYXKECTBO TIPH CIla3BaHe W3WMCKBaHWATa Ha [IpaBuiata 3a MOAIbp)KaHE M yNpaBiIcHUE Ha
JukBuAHOCTTA HA DOHA.

YnupaBiaeHHETO Ha TUKBUAHOCTTA CE U3BBPIIBA OCPEICTBOM:

1. EsxeiHEBHO ciielieHe W aHATTN3 Ha CTPYKTypaTa Ha aKTHBUTE 110 BHIOBE U MATYPHUTET;

2. ExxelHEBHO clie/ieHe M aHallu3 Ha CTPYKTypaTa Ha MacUBUTE M0 BUIOBE U MaTYPHUTET;

3. EsxxelHEBHO cielleHe Ha BXOASIIUTE U U3XOAALINTE TapUYHU TOTOLH;

4. [lonoppkaHe HA ONTHMAJICH pa3Mep HAa MAPUYHU CPEACTBA W APYTH JUKBUAHHU AKTUBHU C LN
Mocpelate Ha 3aabbkeHudara Ha Qounpa;

5. Pa3paboTBaHe Ha CTpATETUH 3a MPEIOTBPATSIBAHE HA KPU3UCHHU CUTYAIIUH.

KbM MoMeHTa Ha M3TOTBSIHE Ha HaCcTOAIIUA OTYET HE CHINECTBYBAT TCHIACHIIUU, o0cTosATeNICTBa
WM PUCKOBE, KOUTO Ouxa JOBCIN WJIN 3a KOUTO KMa OCHOBAaHHUC JJa CC CMsATaA, Y€ IIC aoBEaaT J0
ChIICCTBCHO IMOBUIIIABAHC WJIKM HaMaJIIBaHC HAa JTUKBUAHOCTTA Ha (I)OHZ[a.

5. KanurTanoBu pecypcu

XapaxktepsT Ha neitHoctTa Ha JIP ,,JICK I'mobannu koMnanun™ cBbp3Ba pa3Mepa Ha KanuTajJOBUTE
pecypcH, MoANeKall Ha MHBECTUPAHE, OT €IHA CTPaHa ¢ MPOIECUTE Ha EMUTHPAHE U 00paTHO
U3KyIyBaHe Ha jsutoBe Ha DoHma, a OT Ipyra cTpana ¢ (PUHAHCOBUTE PE3YITATH, PeaTH3UpaHy IIPU
olepaly C MHCTPYMEHTH OT HErOBUS MOPTQEHI.

CoOCTBEHUAT KannTall € paBeH Ha HeTHAaTa CTOMHOCT Ha akTuBHTe HAa PoHma u ce Gopmupa oT:
® OCHOBEH KaluTal - HOMUHAJIHaTa CTOMHOCT Ha JSUI0BETE B OOPBILEHHUE;
® IpeMHH OT €MHCHHM — pa3liKaTa MeXJIy EMHCHOHHAaTa CTOHHOCT/IIeHaTa Ha OOpaTHO
U3KYITyBaHE U HOMHMHAJIHATA CTOMHOCT Ha JSJ10BE;
e (huHAHCOB pe3ynTar 3a Mepuoja.
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OcHoBeH IIpemuu ot DuHAHCOB Q0110 coOCTBEH

JIBM:KeHHE 10 KanuTaIa KamuTaJ eMuCHSs pe3yarar KanmuTal
(1B.) (aB.) (aB.) (a1B.)

Canpno kM 01.01.2024 1. 4 935 866 140 539 636 223 5712 628
W3menenue, B T.4.: 358 158 106 638 895 294 1360 090
YBenuueHue 864 225 250 142 8012 566 9126 933
Hamanenwne (506 067) (143 504) (7117 272) (7 766 843)
Canno kpm 31.12.2024 1. 5294 024 247177 1531517 7072718
W3Menenue, B T.4.: 324 002 255 822 1433 726 2013550
YBenuduenue 1287 042 677 418 11193 031 13 157 491
Hamanenue (963 040) (421 596) (9759 305) (11 143 941)
Canpno kM 31.12.2025 1. 5618 026 502 999 2 965 243 9086 268

Babenexcka: @onovm emumupalobpamno uzkynysa osnose ¢ nomunaana cmoinocm 1.00 .

6. OcHOBHHM pucKoOBe, mpea kouto e u3npased AP ,,/ICK I'modaanun komnanun”

VYupasneanero Ha pucka Ha D , JICK I'mobamam xommanmm” ce m3BbpmBa ot Y] ,,JICK
VYmopasnenue Ha aktuBu” AJl. IlporechT mo uaeHTUPHUIMpPaHE, HAOIIOACHWE W yIpaBlcHUE Ha
PHUCKOBETE MMa 3a LeN Aa PeayLupa BIUSHUETO HAa BHHIIHUTE M BBTPEIIHUTE PUCKOBU (PakTOpH

BbpXy uHBecTuLMuTe Ha PoHpa. [Ipouenypure 3a ynpasieHue Ha pUcKa BKIIOYBAT:

a) uieHTH(UKAIKS Ha PUCKa,

0) OoIlcHKa Ha PUCKa;

B) M300p Ha CTpaTeTrHs MO OTHOIICHHE Ha PHUCKA;

F) I/I360p Ha HAYMHU 3a HAMAJICHUEC CTCIICHTA HA PHUCKaA,

J1) KOHTPOJI HUBOTO Ha PUCKA.

OHeHﬂBaHCTO, aHaJIn3a 1 MOHHUTOPUHIAa Ha PUCKOBHUTC (baKTOpI/I CC H3BHpIIBA CKCAHCBHO OT

CITy)KHTENUTE B OTAEN ,, YIPaBJICHUE HA pHCKa”.

PuckoBute ¢axrTopu, Kouto Oka3BaT BiaHMsHUE BbpXy uHBecTHuuuTe Ha J® ,, JICK I'mobamnu

KOMITAaHHMH’, ca:

@) nasapen puck - Bb3MOXKHOCTTA JIa Ce PeaTu3upaT 3aryou mopau HeOIaronpusiTHA H3MEHEHUST
B LIEHUTE HAa LEHHU KHWXKA, [Ma3apHUTE JUXBEHU MPOLEHTHU, BaJyTHU KypCOBE U JPYTH.
Komrmionenture Ha ma3zapHus pUCK ca:

aa) JIUXB8EH pUcCK - pUCKBT OT HAMAJIsIBAHC Ha CTOMHOCTTA Ha HHBCCTHIIMATA B JaJICHA IICHHA

KHHT'a mopagu U3SMEHCHUE Ha HUBOTO HA JINXBECHUTE MPOLCHTU.

06) sanymen puck - pUCKbT OT HAMAIIIBAHE HA CTOMHOCTTA HA UHBECTHUIIMATA B JA3JICHA [ICHHA
KHHTa WIX JEeTNO03UT, JCHOMUHUPAHU BbB BajlyTa, pa3jinyHa OT JIEB U €BPO, IOPaJU U3MEHEHNE
Ha Kypca Ha oOMsIHa MKy Ta3u BaJlyTa U JIeBa WU €BPO.
66) YeHosU puck - PUCKHT OT HaMAllsIBAHE HA CTOWHOCTTA HA WHBECTUIIMUTE B aKIUH WU
JUTOBE HA KOJICKTUBHU HHBECTHUIIMOHHH CXEMHU TIPH HEOJIAronpusATHH MPOMEHH Ha HUBATa Ha

Ma3apHUTE HCHU.

0) kpedumen puck — BB3MOKHOCTTA OT HamajsiBaHe HAa CTOWHOCTTA HA TO3UIUATA B EAUH
(bMHAHCOB MHCTPYMEHT ITPH HEOYAKBAHU CHOUTHS OT KPEANTEH XapaKTep CBbP3aHH C EMUTEHTUTE
Ha (PMHAHCOBM MHCTPYMEHTH, HacpelIHaTa CTpaHa 1o OOPCOBU U M3BBHOOPCOBH CHEIKH, KaKTO

" IBPKABUTEC, B KOUTO TC U3BHPUIIBAT HeﬁHOCT;
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8) onepayuoHen — BB3MOXKHOCTTA Ja Ce peaju3upar 3aryOu, CBBP3aHH C TPEIIKH HIH
HECHBBPIIEHCTBA B CHCTEMaTa Ha OpraHHW3alus, HEIOCTaThbUHO KBATU(QHIMpPAH MepcoHal,
HeOJIaronpusATHN BEHIIHU CHOUTHS OT He(HMHAHCOB XapaKTep, BKIIOUUTEIHO U NPaBEH PHCK;

2) nuKeuder puck — BB3MOXKHOCTTA OT 3aryOH OT HANOXKHUTEIHH MPOJAKOHW HA AKTHBH IIPH
HEOJMArONPHUSATHY TA3apHU YCIOBHS 3a MOCPEIIaHe HAa HEOUAKBAHO BH3HUKHAIH KPATKOCPOUHH
3aIbJKEHUS.

0) puck om KoHyeHmpayus — BE3MOKHOCTTA OT 3aryba Mmopajy HelpaBuiIHA JUBePCHPUKAIMS Ha
€KCIO3HLIUU KbM EMUTEHTH, IPyIa CBbP3aHU EMUTEHTH, EMUTEHTHU OT €UH U ChIll UKOHOMUYECKU
OTpachil WM Teorpadcka 00JacT, KaKTO M PUCKBT, CBHP3aH C TOJIEMH HENpPEKH KPeJUTHH
€KCIIO3ULIUN.

€) puck om ycmouduugocmma —ChbOUTHE WK YCIOBUE OT €KOJIOTHYHO, COIIUAITHO WK YITPABICHCKO
ectectBo (ESG), xoero, ako HAcThIIKM, MOXE Ja MPUYMHHU JCUCTBUTEIHO WJIM TOTEHIIUATHO
CBIIECTBEHO OTPHUIATEIHO Bb3ACHCTBHE BbPXY CTOMHOCTTA HA HHBECTHIIHSTA.

PuckoBete 3a ycTroW4MBOCTTa, MOTAaT /1a CE MPOSIBST MO CIEeU(HUYICH 3a AafieHa KOMIIaHUS HA49HH,
KOraTo nasapHara CTOMHOCT Ha ()MHAHCOBUTE WHCTPYMEHTH, EMUTHPAaHH OT TakaBa KOMIIAHUS,
KOSITO HE CIa3Ba M3MCKBAHUATA 32 YyCTOMYMBOCT, MOXKE [1a HAMAJIee B PE3YJITAaT HA PUCKOBETE 32
YCTOWYHMBOCTTA, B CJIEJCTBHE HA CHOWTHSA, 3acsralld peryTalusATa Ha KOMIIAHMATA, CAHKIIWH,
3acsAraly KOMIIAHWATa, HO CBINO Taka M (M3HYECKH PHCKOBE, INPUIMHEHHW HAIpUMEp OT
U3MEHEHHMETO Ha KJIUMaTa.

PuckoBere 3a ycTOMUMBOCTTa MOT'aT Jja c€ IPEBbPHAT B ONIEPATUBHU PUCKOBE U 10 TO3HM HAYMH J1a
npuuauHIT 3aryou Ha DoHma, ako YTPaBIABANIOTO NIPYKECTBO WM HETOBHUTE JOCTABUUIIM HA
yciyrd (ako MMa TakuBa) He 0ObpHAT JAOCTAThbYHO BHUMAaHHE HAa €KOJIOTHMYHHUTE, COLMATHUTE U
KOPHOpPaTUBHUTE aCIEKTH.

]_[CJ'ITa Ha MHTErpUPAHETO HA PUCKOBETE 3a yCTOfI‘IHBOCTTﬁ B MHBCCTUIIUOHHUTE PCHICHUA € TC 1a
6’B):[aT I/II[CHTI/I(l)I/IHI/IpaHI/I BB3MOXKHO Haﬁ—paHo n JJa CC OCUTypHu NPaBUIIHO YIIPABJICHHUEC U
HaMaJIIBaHC Ha TAXHOTO B’bSZ[GIZCTBPIC BBbPXY aKTUBUTC Ha CDOHI[a.

Nupukaropure 32 pUCK OLEHSIBAT PUCKOBETE, MPOU3THYAIIM OT PAa3jIMYHU aCIEKTH Ha pHCKa 3a
YCTOWYMBOCTTA, KATO OTUYMTAT KOJIMYECTBEHU U Ka4eCTBEHU (PakTopu. YIIPaBIABAIIOTO IPYHKECTBO
u3non3Ba ESG pelTHHIH W OIICHKH, NPEJOCTaBeHN OT BHHINCH JOCTAaBYMK HA JaHHH 3a (HOHIA.
Pazunraiiku Ha mMpoka 0aza JaHHHU 3a OTICIHUTE OTPACId MU KOMITAHHWH, IOCTABUMKBT HA JIAHHU
0000111aBa 1 OIEHSBA IO CHCNU()UICH HAYUH OTISITHUTE EKOJIOTUIHH, COITUATHN U KOPIIOPATHBHU
aCIeKTH U clie]] ToBa TW TpeBpblia B equHeH ESG uHaukarop. YnpapisBalioTO APY>KECTBO
W3T0J3Ba WHIUKATOPUTE, MPEJOCTABEHH OT JOCTaBYMKA Ha JaHHHW, B Ipolleca Ha B3eMaHE Ha
WHBECTULIMOHHU PEIICHHUS.

661) He6/la20npu}1mHu 8b30elCmeus 8bpXxy (balcmopume 3a choﬁlmeocmma

»ACK VYmpaBnenue Ha aktuBu” AJl] HaOmonmaBa u oTyuta 18 3aaBIDKUTEIIHU OCHOBHH
WHAUKaTOpa 3a HEeONarompusiTHO BB3ACHCTBUE W JBa JONBJIHHUTENIHH WHAWKATOPA,
ompenenenn ot Permament (EC) 2019/2088 na EBpomneiickus mapiameHT W Ha CbBera
OTHOCHO OIOBECTABAaHETO Ha MH(pOpMalys BbB Bpb3Ka C YCTOHYMBOCTTa B CEKTOpa Ha
(PMHAHCOBUTE YCIIyTH, B 3aBUCUMOCT OT HAJIMYMETO U Ka4eCTBOTO Ha JaHHHUTE. LlenTa e na ce
00BbpHE BHIMaHHE Ha TE3H BB3JECHCTBHSA, 3a J1a C€ HAMAJIM OTPUIIATETHUAT OTIEYaThK, KONTO
WHBECTHUIMHUTE B YIPABIABAaHUTE MOPTQEHIN IMaT W/MITN MOTaT /1a IMaT BhPXY OOIIECTBOTO.
VYrpaBnABamoTo ApYKECTBO NyONMKyBa Ha HMHTEpHET CTpaHuuara cu Jleknmapanus 3a
OCHOBHHUTE HEOJIarONPHUATHH Bh3AEHCTBUSA Ha MHBECTHLIMOHHHUTE PEIICHUS BBPXY (hakTopuTe
Ha YCTOWYHMBOCT.
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Excriozummsta va A® ,,JICK ['mobanam xoMmaHuw” 1O OTHOIICHWE HA IIEHOBUSI, KPSTUTHUS U
JTVKBUIHUS PUCK U PUCKA HA TAPUIHUS MTOTOK € MOAPOOHO OTIOBECTCHA BHB TOAUITHIS (PHHAHCOB
otueT Ha PoHMa 3a rojMHaTa npukiouBamia Ha 31.12.2025 .

Henute n nonurukara Ha Jd ,,JICK 'mobanan komnanumn” 1o ynpasiieHHe Ha GHHAHCOBHS PHCK,
BKJIIOUMTENHO MOJIUTUKATa My Ha Xe[KupaHe ca ypefeHu B [IpaBunaTa 3a oleHKa U yIpaBiIeHHUE
Ha pucka Ha 1D ,, JICK ['mobanHu kommanuu”.

II1. [Tpomenn B uenute Ha aAssioBe Ha @ ,,/ICK I'no6annu komnanuu”

HoroBopHust @oHJ € pa3ielieH Ha JsII0BE, KOUTO IMOCTOSTHHO M3/1aBa/IIpo/iaBa Ha HHBECTUTOPUTE
IpU YCJIOBUATA Ha IyOJMYHO NpelaraHe Mo €MHCHOHHA CTOWHOCT, M IIOCTOSHHO H3KYILyBa
00paTHO OT MHBECTUTOPHTE TI0 [IeHa Ha 00paTHO M3KYITyBaHe.

EMucnonHata CTOWHOCT W IIeHaTa Ha 00paTHO W3KYIyBaHEe ce OCHOBaBaT Ha HeTHaTa CTOWHOCT Ha
aktuBute (HCA) Ha enuH JsI.

Hernara croitnoct Ha aktmBuTe, HCA Ha 15U, eMUCHOHHATa CTOWHOCT WM IIeHaTa Ha 0OpaTHO
M3KYITyBaHe ce U3UMCISABAT eXKeTHEBHO, chriacHo [IpaBunara 3a onienka Ha noptdeiina Ha Ponna
u onpexnensine Ha HCA, ono6penn ot KOH u onmcanu B [Ipocnekra Ha ®onna. HCA ce onpenens
KaTO pas3JInKaTa MeXy CTOMHOCTTAa HAa aKTUBUTE U CTOMHOCTTA Ha 3aabibkeHuaTa Ha @onna. HCA
Ha €IMH iU ce omperelisi kKaro choTHomeHue Mexxay HCA u Opost 1sutoBe B OOpBIICHHE KBM
MOMEHTA Ha M3YUCIISIBAHETO H.

IV. HeTrHa cTOolHOCT Ha akTHBHUTE HA PoHIA
Kbm 31.12.2024 r. HeTHaTa cTorHOCT Ha akTuBuTe Ha Ponma € 7 072 717.94 as.

KbMm 31.12.2025 r. HeTHaTa cToiiHOCT Ha akTuBuTe HA PoHma € 9 086 267.95 as.

V. CpenHa HeTHA CTOHHOCT HA aKTUBHUTE HA DoHIa
3a nepuona 01.01-31.12.2024 r. cpennara HCA na ®@onpa e 6 475 106.57 as.
3a nepuona 01.01-31.12.2025 r. cpenqnata HCA na ®@onna e 7 585 469.53 as.

Cpennara HCA 3a mepuoja € u3uncieHa KaTo cpeHa apuTMeTuyHa oT ctoiiHocTute Ha HCA 3a
BCEKH JICH OT Mepuojia. 3a NOYMBHUTE THHU C€ MU3I0JI3Ba CTOMHOCTTA OT HAM-OMM3KHs TPEeIX0AeH
paboTeH neH. U3kimoueHne MpaBsAT SAMHCTBEHO CTOMHOCTHTE 32 JaTh (MIOYMBHU JTHH) KbM Kpaid Ha
CUETOBOJICH Mecell.
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HeTHa cToMHOCT Ha akTUBWUTe 3a nepuoga 01.01-31.12.2025

Xun. nBe.
9 500
9000
8 500
8 000
7 500
7 000
6 500
6 000
5500
5000

W3nbnHeHneTo Ha MopbyKa 3a IOKYNKa/o0paTHO M3KYIyBaHE CE OChIIECTBSABA [0 EMHCHOHHA
CTOHHOCT/IIeHa Ha 00paTHO M3KYITyBaHE, OTIpeeNieHa 3a cieBaliara Hail-Om3Ka 1ata oT JaTara
Ha TOJaBaHe Ha MOPHUKATA.

VI. Bpoii asi;10Be B 00pb1IeHHE

KoM 31.12.2025 1. emutupanute npe3 2025 r. gsmose Ha @onpa npeacrasissar 22.91% ot oOmms
Opoii B 00prIleHUE, a 00paTHO U3Kynenure ca 17.94%.

JsisioBe B 00pbILIEHHE Opoii
Canno kpm 01.01.2024 1. 4 935 865.9796
W3meHenue, B T.4.: 358 156.8949
YBEIHYCHHUE - EMUTHPAHU JSIOBE 864 224.2979
HaMaJeHHe - 00paTHO U3KYIEHU JSII0BE (506 067.4030)
Canno kM 31.12.2024 1. 5294 022.8745
W3Menenue, B T.4.: 324 002.4368
YBEJIMYEHUE - EMUTHPAHU ASJIOBE 1287 042.2386
HaMaJeHHe - 00paTHO M3KYIECHH JSI0BE (963 039.8018)
Canpo xbpm 31.12.2025 1. 5618 025.3113
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VII. lannu 32 00siBeHUTE eMHUCHOHHA CTOHHOCT M LleHA 32 00PATHO U3KYIIyBaHe

01.01-31.12.25

01.01-31.12.24

JIB. JIB.
MuHuMallHa eMIUCHOHHA CTOMHOCT Ha ST 1.25420 1.15452
MakcuMaaHa eMUCHOHHA CTOWHOCT Ha IS 1.61300 1.35986
CpenHorpereriieHa eMUCHOHHA CTOMHOCT Ha 5T 1.47935 1.28207
MuHuManHa [ieHa Ha 00paTHO U3KyIIyBaHE Ha ST 1.25420 1.15452
MakcumanHa ieHa Ha 00paTHO M3KYIyBaHE Ha ST 1.61300 1.35986
CpenHormpeTerseHa ieHa Ha 00paTHO U3KYITyBaHe Ha ISl 1.47935 1.28207

3abenesncka: Fopenocoqenume cmotiHocmu ca ny6jzulm0 obsi6enu 3a NOKynka, CbomeemHo npu 06pamH0

U3Kynysawe Ha Osiose.

Wndopmarms 3a obssernte HCA Ha 1501, eMICHOHHA CTOMHOCT | IIeHA HAa 00paTHO M3KYITyBaHe U

TAXHATa TUHAMUKA € TIpeJICTaBeHa B rpa)u4eH BU/I.
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PeanuzupanaTa Bb3BpBIIAEMOCT OT WHBECTUIUS BbB PoHna, nzuuciena Ha 6aza HCA Ha enuH
Is1, 0e3 fa ce oTunTa eeKTa OT TPAH3aAKIIMOHHHUTE Pa3X0IH € KaKTO CJIe/IBa:

2025 2024

HCA Ha 151 B HA9aJI0TO Ha IepHoja 1.33598 1.15737
JloxoJ] OT UHBECTULOHHH CIEIKU Ha SIUH IS 0.28132 0.17861
[pyru pasnpenenenus Ha 1571 - -
HCA Ha 151 B Kpast Ha ieprozia 1.61730 1.33598
OO611a BE3BPBINAEMOCT (I0XOT) HA €IUH IS * 21.06% 15.43%
OO1110 HETHY aKTUBH B Kpasi Ha [IEPHOIA 9 086 267.95 7072717.94
Cpenna cToliHoCT Ha HeTHH akTuBH (cpeana HCA ) 7585 469.53 6475106.57
0610 onepatuBHY pazxoau Ha Donja 239 369.53 203 834.34
CHOTHOLIEHHE HA ONEPaTUBHUTE Pa3Xoau KbM cpeanata HCA 3.16% 3.15%

18.90% 13.83%

CroTHOIICHNE HAa HeTHATa Neyanoa/(3aryoa) kM cpenHata HCA

3abenexncka:. Cmounocmume ca npeocmageHu KvM Oamama HA MAXHOMO USYUCTAGAHE U UMAm
unpopmamusen xapaxmep. Ilopvuku 3a nokynkalobpamuo uskynysane Ha dsnoge Ha Qonoa ce npuemam u
u3NvIHAGAM NO peda, onpeoenen 6 pasoen ,,Ilokynku u npooaxcou na osnoge” om Ilpocnexkma na @onoa.

VIII. Caeaku ¢ asiaoBe Ha PoHaa Ha wieHoBeTe HAa chbBeTuTe Ha “/ICK Ynpasienue Ha
aktuBn” AJl u cBbp3anute Juua c Jpyxecrsoro nmpe3 2025 r.

[Ipe3 2025 r. He ca ckIoYBaHU cAeNKH ¢ JsoBe Ha DoHaa ot uieHoBeTe Ha cbBeTute Ha “JICK
VYnpasnenue Ha aktuBy” A/l v cBbp3aHUTE IULA ¢ J[pykKECTBOTO.

IX. Baskuu cb0UTHS, HACTHIUJIHU CJIe] FOAUIIHOTO CY€TOBOHO NPUKJIIOYBAaHE

CeritacHo 3akoHa 3a BbBeXkIaHe Ha eBpoTo B PenyOnuka benrapus (3BEPE), cuurano ot 1 ssHyapu
2026 r., eBpoTO cTaBa o(dUIMANIHA BaJlyTa W 3aKOHHO IUIATEKHO CPEACTBO B bharapws.
OdunuanHusaT 0OMEHEH Kypc € onpeneneH karo 1.95583 neBa 3a 1 eBpo.

BwBexaaneTo Ha eBpOTO KaTo odunuaiHa Banyta B Peny6inka beirapust npeicrapisisa mpoMsiHa
BbB (QyHKIHOHaIHATA BanyTa Ha DoHImA, KOATO IIe ObJe OTpa3eHa NPOCIHEKTHBHO W HE
MIPENICTaBIIABA CHOUTHE CIIE]] OTYCTHUS TIEPUO], KOETO M3UCKBA KOPEKIHS BB (PMHAHCOBHUS OTYET
3a rogvHaTa, npukiaouBamia Ha 31 gexkemBpu 2025 .

YupasnsgBamoro npyxectBo Ha DoHIAa HE OYaKBa CHINECTBEHH €(PEKTH OT MpeBaTyTHUpaHE Ha
HavagHHUTE canaa KpM 1.1.2026 1. B €BpO U OT IpoIieca 10 MPOMSHA BEB ()YHKIIHOHATHATA BATYTA.

Ha 28 despyapu 2026 r. CAI] u U3paen u3BbpmMXa KOOPAWHUPAHH BOCHHHM YAapH IO
TepuTopusTa Ha MpaH, KOeTo ToBee A0 pA3Ka ecKalanus Ha BOCHHUS KOH(DIUKT B BIu3kus u3ToK.
B cnenpamute nuu Upan npeanpue OTBETHH JEHCTBUS C pakeTH M ApoHOBe cpeiny W3paen u
penuua abpxkaBu oT llepcuiickust 3anuB. BoeHHUTE AEHCTBUS Npeau3BUKaxa IMPEKbCBaHE Ha
JIOCTaBKUTEe Ha TopuBa npe3 OpMy3KHsS MPOTOK, KOETO NMPUYMHHM 3HAYMTEITHH KoJicOaHWs Ha
MEXIYHapOJHUTE MMa3apy, BKIIFOUUTEIHO PHCT Ha IIEHUTE Ha METPoJia U MPUPOAHUS ra3. Beripeku
ge KBbM JaTaTa Ha M3TOTBSIHE HA HACTOSIIUS (DUHAHCOB OTYET HE Ca YCTAaHOBEHU INPEKU
HEeOJaronpusATHH e(PeKTH BHPXY AeiHOoCcTTa Ha DOHAA, PHKOBOJCTBOTO MPOABIDKABA Na CICIU
BHHMATCITHO Pa3BUTHETO Ha CHUTyalWsATa, BKJIIOYUTEIHO IMOTCHIIMATHO BB3JCHCTBHE Ha
€BEHTYaJIHU NMPOIBIDKATEIIHA BOCHHH JIEHCTBUS BbPXY MKOHOMHUYECKATa Cpesia, 3aBUILIEHUTE LIEHU
Ha TopuBaTta, MH(MIAIMATA U BH3MOKHUTE BTOPHUYHH €(PEKTH B PE3yIATaT Ha MPEKbCHATHTE
THPrOBCKH BPB3KU.
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OCBeH OIOBECTEHOTO IMO-TOPEe, HE ca HACTHIMIN CHOUTH ciex 31 AeKeMBpH, KOUTO Ja Hajarat
JOITBITHUTEITHA KOPEKIIMU ¥/WIIA OTOBECTSIBAHUS BBB (hMHAHCOBHS oTYeT Ha DOHJA 3a TOAMHATA,
npukitouBaina Ha 31 nekemspu 2025 r.

X. IpeaBu:xnano passutue Ha DoHAa

IIpe3 2026 r. nmeiinocrra Ha ,,JICK I'mo6amnun Kommanuu™ e mpoabKH B CHOTBETCTBHUE C
OCHOBHHUTE 11eJu Ha POHJIa - HapacTBaHEe Ha CTOWHOCTTa Ha MHBECTHIIMUTE YPe3 pealiu3upaHe Ha
MaKCUMaJTHO BB3MOXKHHS JOXOJI MOCPEICTBOM OTYMTAHE HA KAMUTAJIOBH MEYaIOH, MPUXOAU OT
JTUBUJICHTH, KAKTO M TEKYIIN JJOXOJU OT ABJTOBU U APYTH (HMHAHCOBU HHCTPYMEHTHU IIPU TTOEMaHE
Ha yMEpeH JI0 BUCOK PHUCK M OCUTYpSBaHE Ha JIMKBUIHOCT Ha BIOXCHHUETO.

2025 romuHa Oemne TpeTa TMOpemHa TOAWHA, B KOATO CTaHAXME CBHICTCTH HA PHCTOBE HA
KalWTAJIOBUTE Ta3apd W Ha ak(uu, U Ha oOnmranmu. MHpnanuwsra Hamans OTHOBO, KAaTo B
EBpozonara mocturaa 3zaBerHure 2,00%. ELIb 6e mo-arpecnBHa B HaMalsIBaHETO Ha JIMXBUTE,
nokato OEJ] Oeme 3HAYUTETHO MO-TIPEANA3JIMB, IOPaaU OINACEHUS OT EBEHTYaTHO HOBO
HapacTBaHe Ha ueHute. [l]aTckara MKOHOMHMKA OTYETE CHIJIHO NpeAcTaBsiHE, Jokaro B Emporma
pBCTOBETE Os1Xa TO-CKPOMHHM, Makap Jia uMariie mogoopenue crpsimo 2024 r. Kakrto ce u ouaksaiie,
'bpBaTa roJIvHa OT MaHAaTa Ha TpbMIl O¢ U3MbIHEHA C MHOXKECTBO CHOUTHUS U TPOMEHH, TTIABHO
WHULUUPAHUA OT HETO CaMUSIT.

U mpe3 2025 ronuHa OCHOBHM TEYENHMBIIN 0fXa MPOLMKINYHUTE CEKTOpH, TakuBa karo IT &
Technology. OrpoMHHSAT HHTEPEC OKOJIO U3KYCTBEHHS HHTENEKT Ce OTPa3U B CEPHO3HO ITOKauYBaHe
Ha IICHWTE HAa aKIMHUTe Hal-Beue HAa KOMIIAHWUTE, BHBICUCHH B TO3W IIPOIEC, OT TE3H, KOUTO
MIPOM3BEXKAAT YHMITOBETE 32 00paboTKa Ha JaHHHM, NMpe3 Te3H, KOWTO pa3paboTBAT M3KYyCTBEHHS
UHTEJIEKT J0 KOMIAHMHUTE, KOMTO IO M3MOJI3BAT, 3a Aa MomoOpsAT OusHeca cu. KbM kpas Ha
TOJMHATa Te3W KOMIIAaHUM OTCTBIINXA OT BBPXOBETE, CIE KaTo Ce MOPOANXa U HIKOM ONACCHMUS,
Jay OIeHKaTa MM HE € MPEeKaJeHO ONTHMHCTHYHA M Jajid HEe W3IpeBapBa ¢ MHOTO PEaTHUTE
pesynaraTy. MiMarre u3BeCTHO NMpeajoKupaHe Ha CPEACTBa, KaTo M JPYTH CEKTOPH, TpeHeOpersann
0O MOMEHTa, MOJy4yMxXa BHMMAaHHE OT WHBECTHTOpUTE. 3aToBa € BB3MOXHO Impe3 2026 T.
MHBECTHTOPUTE Ja 0OPBIIAT BCE MOBEYE MOTJIEA M KbM KOMITAHUH OT JPYTU CEKTOPH B THPCEHE Ha
HOBH WHBECTHIIMOHHU BH3MOKHOCTH.

OcHoBHHUTE (aKTOPH, KOUTO 1€ BIUAAT BbPXY AelHocTTa Ha ,,JICK ['mobaman Kommannn™ mpes
2026 BKIHOYBAT:

. Nudnamusara B CAILL ce okaza mo-ynoputa u ®E]] Bce omie nMa npuTeCHEHHsI OT HEHHOTO
noxayBane. [lopaan Ta3wm mpuyMHA IATCKaTa IEHTpaaHa OaHKa mie ObJie MHOTO BHUMATENIHA B
JIENCTBUATA CH.

J IIpesunenTsT TpBHMI BCE MO-pSI3KO C€ HAMECBa B CBETOBHATA MOJUTHKA W MKOHOMHKA.
Hmame nbJIHUTE OCHOBaHMSA Aa CMATAMeE, Y€ TOBA 11e NPOABLIKY U pe3 2026 r., AONpUHACIHKY 32
YBEJIMYECHUE HA BOJATHIIHOCTTA HA Ma3apuTe.

° Boitnara B Ykpaiina e HaBbpIu Beue 4 roanHu. Makap u IBeTe CTpaHHU Jia 3asBABaT, ue
KEJIAaHUETO MM € 33 MHp, TOBA HE 03HAYaBa, Ue IIOCTUTAHETO My € JIecHO. T031 KOH(IIMKT I11e OKa3Ba
BJIMSIHUE U [IPE3 HACTOALIATA TOANHA

. Ha makpo HHMBO, rioOajlHaTa MKOHOMHKa ce TpenctaBu nobpe mpe3 2025 r., karo
OUaKBaHUATA ca TS Ja HPOABIKM TEHACHUUATa U Ipe3 HacTosmara 2026 r. ToBa OKa3Ba
[OJI30TBOPHO BJIMSHUE BPXY KANUTAIOBUTE Ma3apu.
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Karo 00o0menue, koHCEeHCYCHOTO MHEeHHe 3a 2026 T. e, 4e HOBU TOHMKCHHS Ha JMXBHUTE Ca
BEpOSITHH, HO B JIOCTA OTPAHMYEH pa3Mep, a NKOHOMHUKHUTE IIIe MPOIBJDKAT Ja HapacTBaT, MaKap H
Ha pasziiM4yHa CKOPOCT, KOETO € IOJOXKUTEJIHO 3a KalWTaJOBHUTE Ma3apd. YBEIUYCHHETO Ha
BOJIATUJTHOCTTA UM MJIBA OT FE€ONMOJIMTUYECKUTE UHTEPECH Ha TOJIEMUTE IbP>KaBHU.

[Tpu ynpasnenuero Ha noprdeiina Ha ,,JJCK ['modaman komnanuu' nmpe3 2026 roauHa 1ie uMame
CEJIEKTUBEH TIOJX0J] OTHOCHO HWHBECTHULMHUTE B [AJOBH LIEHHM KHIKA. VM HBecTHIMOHHATa
MOJIUTHKA TiIe OBbJIe HacOUEHA KbM reorpadcka U CEKTOpHA JUBEPCU(PUKAIMS HA MPUTSIKABAHUTE
(hMHAHCOBU MHCTPYMEHTH C 1€ U305TBaHE HA BUCOKA KOHIICHTPAIIMS B TAJICH PETHOH WK CEKTOP.
Bbrnpekn TOBa, OCHOBEH aKIICHT IIE ca JiaBa Ha CEKTOPH, KOUTO C€ MPEJCTAaBAT IO-CHJIHO B
3aBHCHMOCT OT €TalmuTe Ha OM3HeC UK Ha cBeToBHAaTa nkoHoMmuKa. Ctparernsarta Ha Y/ ,,JICK
VYmpasnenue Ha aktuBu” AJl mpenBukaa aKTHBHO YIpaBJICHHE M IOCTOSHHO ClENeHE WU
aHaNMM3UpaHe Ha Ma3apurte, Ha KouTo DOoHa HHBECTHPA.

XI. [deiicTBus B 00/1aCTTa HA HAYYHOM3CJI€I0BATEICKATA U Pa3BOiiHATA JIefiHOCT

Iopanu cienudukata Ha aeiinocTTa HAa POHAA, IPE3 OTUETHHSA IEPUO]] HE Ca U3BBPIIBAHN HAYUHH
W3CIEABAHUS U Pa3padOTKH.

XII. MuBecTupane Ha akTHBUTE HA DOHIa B KOJICKTHBHU HHBECTHIIHOHHU CXEMH

Kbm 31.12.2025 1. yact ot HabpaHUTE CpeACTBa 4pe3 MyOJUYHOTO IpeajiaraHe Ha JSjoBE Ha
donsa ca MHBECTUPAHH B CIIEIHUTE KOJCKTUBHH UHBECTHIIMOHHH CXEMH:

Makc. pasmep Ha

EMuTent HNnBecTMpanm | Bb3HArpakaeHuero Ha Y/,
cpencTaa CBLIJIACHO MPOCHEKTA Ha
eMHTEeHTa
iShares Stoxx Europe 600 Insurance UCITs ETF (DE) 86 XuJ1. JIB. 0.45% ot roa. cpenna HCA
iShares MSCI JPN MONTH EUR HD UCITS ETF 544 xun, s, | 0-64% ot roz. cpeana HCA
iShares S&P 500 Energy Sector UCITS ETF 249 xun. s, | 0-15% ot rox. cpenna HCA
AmundiMSCI Korea UCITS ETF 164 xu1. JB. 0.55% ot ron. cpenna HCA
iShares MSCI USA ESG Enhanced USD - Acc UCITS ETF 424 xXuJ1. JIB. 0.10% ot ron. cpena HCA
iShares NASDAQ 100 UCITS ETF 443 xun. s, | 0-30% ot rox. cpeana HCA
Invesco S&P 500 ESG - Acc UCITS ETF 240 xuJ1. 1B. 0.09% ot rox. cpenna HCA
iShares Stoxx Europe 600 Banks UCITS ETF (DE) 210 xwr. 1B. 0.45% or ron. cpemma HCA
iShares Diversified Commodity Swap UCITS ETF 216 xun. s, | 1970 OT ToA cpena HCA
DEKA MDAX UCITS ETF 369 xun . | O20% orron. cpeana HCA
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XIII. Uudopmanus mo wi. 73, 1. 5, 6. ,,2” 1 4. 76, an. 2 u aj1. 4 or Hapenda Ne 44 na KOH

3a mepuoma 01.01-31.12.2025 r. AP ,JICK T'mobamun Kommanmm™” € CKIIOYBal CHCIKH C
JIEPUBATUBHU WHCTpYMEHTH 1o cmuchia Ha wi.38,an.1,1.8 or 3AKUCAIIKU. JlepuBaTuBHHTE
(hMHAHCOBU MHCTPYMEHTH ca OWJIM BATYTHH (OPYBPIHN KOHTPAKTH C e HaMaJsIBaHE Ha pHCKa
OT TMPOMSIHA Ha BAyTHUS KYPC, CBBP3aH C YIPaBICHUETO Ha (PMHAHCOBU MHCTPYMEHTH, KaKTO U
TaKWBa C MHBECTHIIMOHHA IICTI.

KoM 31.12.2025 r. DoHABT MMa CKITFOUSHH TaKWBa (GOpYBPIHH CHIENIKU 32 Xe/PKUpaHe Ha BATyTHU
€KCIIO3UIINH, KaKTO CJIe/IBa!

e B pa3mep Ha 135 780 OpuraHCcKH MpH ¢ HacpenHa cTpaHa - ,,banka JICK” EAJ] u Banmsop
- 06.01.2026 1.

e B pa3Mep Ha 451 290 marcku gonapu ¢ HacpeliHa cTpaHa - ,,banka JICK” EAJ] u Bansop
-09.01.2026 1.

e B pa3mMep Ha 792 000 waTcku qojapa ¢ HacpelHa crpaHa - ,,banka JJCK” A/l u Banbop -
15.01.2026 .

3a nepuoaa 01.01-31.12.2025 r., A® ,,ICK 'nobGaiH1 KOMIIaHWK™ HE € CKJIFOYBAJ PETIO CACIKH C
(hMHAHCOBU MHCTPYMEHTH.

3a nmepuona 01.01-31.12.2025 r., ®oHasT He € OWII cTpaHa MO CAENKHU 3a (pUHAHCUpaHEe C IICHHU
KHIDKA M CyaroBe 3a 00Ia JOXOIHOCT.

XIV. UndopMmauusi OTHOCHO MeTOJAa HA M3YHC/ISIBAHE HA 001IATA PUCKOBA eKCIO3ULUSA HA
donga

O6mara puckoBa ekcro3unus Ha QoHAa, CBBP3aHa ¢ JepUBATHBHA (PHHAHCOBU MHCTPYMEHTH, CE
M3UMCIsiBA 0 METOoJa Ha IMOeTUTe 3aibikeHus, cbriaacHo Hacokure Ha Komurera Ha
€BPOIEHUCKUTE PEryJiaTOpy Ha IICHHU KHIXKA.

XV. Undopmauus no 4. 7 ot Permament (EC) 2020/852 na EBponeiickusi nap;jiaMeHT 4 Ha
CbBera ot 18 1oHn 2020 roguHa 3a ch3JaBaHe HA paMKa 3a yJIeCHSBAaHe HAa yCTOH4YMBHTE
WHBeCTUI[UH U 32 n3MeHenne Ha Pernament (EC) 2019/2088

[Tonactosmem, nHBecTHIMHTEe Ha DOHJIA HE ca ChOOpa3eHH ¢ KpUTEepUUTEe Ha EBponeiickus chio3
32 EeKOJOTHMYHO YCTOWYMBH HKOHOMHYECKH AeiHocTH. POHIBT HAMA 3a IIeNl Ja HachbpdaBa
€KOJIOTUYHU W/WIN COLMATHU XapaKTepUCTHKH (He Tomajza B oOxBata Ha wi. 8, maparpad 1 ot
Pernmament (EC) 2019/2088) wnm ycToW4YMBH WHBECTHIIMM (HE Tomajga B oOXBaTa Ha Wi 9,
naparpadu 1 -3 ot Permament (EC) 2019/2088).
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XVI. Uudopmanus no 4i. 73, T. 6 or Hapenoa Ne 44 na KOH

AP ,JCK TI'nmobamaun Kommanuu™ e uact or rpynara ¢onHmose, ynpaeisBanu ot ,,JICK
VYupasneane Ha aktusu’ A/l (Y/[dpyxectBoro), kato kpM Kpas Ha 2025 1. [[pyxkecTBOTO
opraHu3upa U yrnpaslisiBa JeiiHocTTa Ha 14 moroBopHHU (hoHAA U 5 HAllMOHAIIHU JOTOBOPHH (OHIA
¢ 0o0Ia HEeTHA CTOMHOCT Ha aKTUBHTE B pa3Mmep Ha 465 muH. 1B. B Tasm BpB3Ka, pa3xoauTe 3a
BB3HArpaXXJeHUS U YHCICHOCTTa Ha nepcoHana Ha ,,JJCK Ynpasnenne na aktusn” A/l He TpaOBa
Jla ce CBIIOCTAaBST CIPAMO JEHHOCTTa, Ha KOWTO M Ja € OT yIpaBIlIsiBaHHTE OT Hero (oHIOBe,
pasriexnan nootaenHo. [IpaHaTa mHpOpMaIMs 3a JeHHOCTTa Ha YTPaBIsABAIIOTO JPYKECTBO
MOXXE Ja Ce HaMepW B HEroBUs roaumieH (uHaHcoB oTdeT 3a 2025 T. (MHTEpPHET CTpaHUIA:
www.dskam.bg).

3a ¢unancoBaTta 2025 r. oTueTeHOTO Bh3HarpaxaeHue Ha Y/l 3a ynpasnenue Ha [P , JICK
I'mobanman Kommanun™ e B pasmep Ha 3.00% OT cpegHaTa TOANIIHA HETHA CTOMHOCT HA AaKTUBUTE
Ha ®onna. 3a otuerHus nepuoy ,,JJCK ['mobaman Komnanuu™ HiIMa 3abJDKEHHE U CbOTBETHO HE
M3IUIALIANIO0 APYTU Bb3HATPaXKIE€HUs, BKII. TaKca 3a IOCTUTHATH PE3YJITaTH Ha YIPaBIIABALLOTO IO
JIPYXKECTBO.

1. O61ma nugopmanms 3a YpapiasaBamoTo ApyKecTBO

»JACK Ynpasnenue Ha aktuBu” A/l e ynpasisBamio Ipy>KeCTBO MO CMHUCHIA Ha Wwi. 86, ain. 1 u 2
ot 3AKUCAIIKN.

YrpaBiasgBamoTo APYKECTBO MMa IBYCTEIICHHA CHCTEMa Ha YIIpaBIeHHUE. Y TIPaBUTSITHUTE OpTaHd
ca: Oomo Cwopanune (OC), Hagzopen Coer (HC) u Ympasurenen Cwer (YC), kato YC e
ChCTaBEHH OT TpuMa wieHoBe, kakTo 1 HC — ot yetnpuma uneHose kbM 31.12.2025 1.

Jpy»XecTBOTO ce MpeACTaBIIsABa CbBMECTHO OT ABaMa OT wieHoBeTe Ha YC.
Cpenno cnuchuHUAT Opoit Ha mepconana 3a 2025 r. e 17 (2024 r.: 17).

2. IlonuTHKA 32 BbB3HAIPAXK/ICHUATA HA YHpaBJIHBa]J.IOTO APYKECTBO

YnpaisBamoTo JIpyKeCTBO € Mpueno W mpriara [lomutrka 3a onpenensHe W H3IUIAIAHE Ha
Bh3HATPAKICHUATA, KOSTO 00XBaIlla BCHUKKA ()OPMH Ha Bh3HATPAKICHHS, KaTO 3aIUIaTH U JPYTU
(MHAHCOBM W/WIIM MaTepHAHU CTUMYJH, BKIIOYHTEIHO 0O0Jaru, CBBP3aHU C JOOPOBOIHO
MIEHCHOHHO ¥/¥LTH 3/IpaBHO OCUTYpSIBAHE.

YnpapiasgBamoTo APYKECTBO MOXKE JAa H3IJIAIlA KAKTO IIOCTOSHHO, Taka M IPOMEHJIHMBO
Bb3HarpaxaeHue. I1ocTOSHHOTO Bb3HArpaXkIA€HUE NPEACTaBIsIBAa IJIAllaHUs KbM CHOTBETHOTO
JIMIE OT TOPEroCOYeHNUTE KaTeropuu, KOUTO He ce (opMHpaT B3 OCHOBAa HAa OICHKA 3a
W3MIBJIHEHUETO Ha JIMIETO M B HEro c€ BKIIOYBAT OCHOBHOTO BB3HArpaxkJeHue (3ariara) u
JOIIBJIHUTECITHUTE TPYAOBU Bb3HATPAXKICHISI U/WIH APYTH TPYAOBH BB3HATPAKACHHUS C IIOCTOSTHEH
XapakTep, ChIVIACHO IEUCTBAIOTO 3aKOHOIATEJICTBO.

[IpomennmBOTO BB3HArpaXkJeHHEe ce 0OBBP3BA C PE3YNTATH OT AEHHOCTTA Ype3 KOMOMHAIUS OT
OLIEHKATa 3a Pe3yJITaTUTE Ha OTJETHOTO JIUIIE ¥ Ha OPTaHU3aIIMOHHOTO 3BEHO, B KOETO pabOoTH, HiIH
Ha CHOTBETHATA KOJICKTHBHA MHBECTHULIHMOHHA CXEMa, PUCKOBHSA i MpoduIl, KAKTO M ISJIOCTHHUTE
pesyiTaT Ha YTpaBisBanioTo ApyxecTBo. OmeHkara 3a paboTara ce OCHOBaBa Ha (PMHAHCOBU U
HerHaHCOBH moKa3zareny (kpurepun). KoMOMHAIMATA OT KOJMYECTBEHN M KaUeCTBEHH KPUTEPHH
3aBUCH OT BB3JIOKCHUTE 3aJaudl M OTIOBOPHOCTH, IMOpaad KOETO € pas3liidHa 3a PazIuyHHTE
CITYKUTEJIH.
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UnenoBere Ha Ham3opHus chBeT Ha YIpaBisSBAIIOTO APY>KECTBO Ca M3BBPIIMIN MEPHOAUUCH
Mperyies 3a crna3BaHeTo Ha u3uckBaHusaTa mo wi. 108, an. 4 ot 3AKUCHIIKU. Tlpernen na
U3ITbJTHEHUETO Ha TIOJUTUKATA 32 Bh3HArPAKIACHUTA CE U3BBPIIHA U OT OTAEN ,,ChbOTBETCTBUE Ha
YnpaBisBamoTo IpyKeCTBO.

[Ipu nperneaure no un. 108, an. 7 u § ot 3AKUCAIIKH He ca koHCTaTHpaHU HEPEIHOCTH.

»HACK Ympasnenue Ha aktuBu” AJl e mpueno [lonutuka 3a Bb3HArpaxAeHUATa, B CbOTBETCTBUE C
SAKWUCAIIKHN, upe3 kKoWTO B OBIATApCKOTO 3aKOHOMATEICTBO CE BBHBEXKAAT Pa3MOpeNOUTEe Ha
Hupextura 2014/91/EC na EBponefickus mapiamenT u Ha ChBeTa, KakTo U ¢ Hacokure 3a pasyMHu
MOJIMTUKY 3a BB3HArPAXKIAEHUS CbriacHO JlUpeKkTuBaTa 3a MNPEANpUATHATAa 3a KOJEKTHBHO
WHBECTHPAHE B MIPEXBBPINMH IIeHHN KHIka Ha ESMA, xonto Komucusra 3a ¢puHaHcoB Ham30p e
npuena Ja cras3sa.

Axtyannara [lonuTuka 3a omnpenessiHe W M3IUIALIaHEe Ha Bb3HATPAXKICHUATA B YIIPABIABAILIOTO
IpY>KeCTBO € myOauKyBaHa Ha MHTepHET cTpanunara Ha ,,JICK Ynpasnenue na aktusu’” AJl.

3. Bu3Harpaxxnenust

3.1. Oow pazmep na uzniamenune 6b3HAZPANCOCHUA

Wznnarenute Bb3Harpaxaenus ot Y/ ,,JICK Vmpaenenue Ha aktusu” AJl mpe3 ¢puHaHCOBaTa
2025 r. ca B pa3mep Ha 1,639 xu. JB. B T.4.:

H3niiaTeHn Bb3HarpaskaeHus Pazmep na Homyuyaresn
Bb3HArPaKIeHUATA

(xmJ1. JIB.) (Opoii)

I. [TocTossHHY BB3HArpasKACHUS 1303 18

II. ITpoMeHnMBYU Bb3HArpaXKACHUS 336 16
OBIIO 1639

3a ¢unancoBata 2025 1. or dPoHma HAMA M3IUIATEHH CyMH NpAKO W mmoj ¢opMa Ha
Bb3HArpakJeHus, OOHYCH WIH APYTU 00JIaru Ha CIy KUTENIUTE Ha YIPaBIIBAIIOTO IO JIPYKECTBO,
BKJIFOUHTENIHO TaKca 3a MOCTUTHATU Pe3yJITaTH.

B mocTosSHHOTO BB3HATpPAXKACHHE HE Ca BKIIOYCHHW W3IIATCHUTE OOE3MIeTeHUS 32 BPEMCHHA
HepaboTOCOCOOHOCT 3a cMeTKa Ha JIpy»KeCTBOTO, KAKTO M 00e3IETeHUTa IPH IIPeKpaTsBaHe Ha
JIOTOBOPH, BKJI. 32 HEM3IIOJI3BaH IJIATEH TO/IMIICH OTIYCK, Ha ciykutenu o Kogekca Ha Tpyza.

B ,,bpoii momywarenu” ce BKIIOYBAT BCUUKH JIMIA, TIONYyYMIN Bh3HArpakaeHus npe3 2025 r. 6e3
Jla ce OTYMTa NIEPUOJA, 38 KOUTO CE OTHACHT.

Ksm 31.12.2025 r. YnpaBnsBamoTo IpyKeCTBOTO UMa HAYHCJICHH, HO HEU3IJIATEH!, IPOMEHIINBH
BB3HArPaXKJICHUsI HA IIepCOHAIA B pa3Mep Ha 698 xui. nB., B T.4. 477 xui. otueTeHu 3a 2025 r.

Codust, m.x. 1000 20
yi. @p. Hancen Ne 9, et.4
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3.2. H3nnamenu 6b3HAZPANCOCHUS RO KAME2OPUL CTLYHCUMENU U OPY2U WICHO8E HA NEPCOHANA
cvenacrno un. 108, an. 1 om 3//KHC/IIKH

Ne

Kareropus cayxuresu,
cbriaacuo wi. 108, axn. 1 or 3SAKUCAIIKA

Cry>xuTenu Ha pbKOBOJHU UIBKHOCTH
CayXuTenu, 9uaTo IEHHOCT € CBhp3aHa C IOEMaHe Ha PHCKOBE

Cay>XuTenn, N3MBIHABAINN KOHTPOJIHH (QYHKIUT

Benuky Ipyry Ciay KUTENM, YUMTO BB3HAIPAXKACHUS Ca CBU3MEPHMMH C
BB3HArPAXKACHUATa Ha CIYXKUT€IM 1o T. 1 ©W 2 W YUUTO
npodecroHanHu 1eHHOCTU OKa3BaT BIUSHUE BbPXY PUCKOBHs MpoduUI Ha
YIPaBISIBAHUTE OT YIPaBIBAIIOTO JPYKECTBO MHBECTUIIMOHHH (DOHJIOBE

OBIIIO

3.3. ZIpyeu hopmu na év3nazparxicoenus

Bpyrtno
Bb3HarpaskicHue

(Xu1. JIB.)

771
210
248

61

1290

IIpe3 oruernus nepuof ,,JJCK VYmnpasnenue Ha axtuBu” AJ] € uUMan CKIIOYEH JOrOBOp 3a
J0OPOBOITHO 3/[PaBHO OCUTYPsIBAaHE 3a CBOSA CMETKA M B MOJ3a Ha JIHMLAaTa, paboTEeIU Ha TPYJOBU
JOTOBOPH W JIOTOBOPH 3a yINpaBieHHe. Ha BCHUKM CIIy>KUTENH ca MPeIOCTaBeHH HICHTHYHH
OCHUTYpPHUTEIIHM TIAKeTH M Ce IOJ3BaT C eIHAKBH IpaBa Ha obOciyxBaHe. OOmMAT pasmep Ha
pasxoaute e 11 xuJ. nB.

IIpe3 2025 r., JIpy*ecTBOTO € U3IUIATWIO KOMIIEHCALMK IPHU MPEKpaTsBaHE Ha JOTOBOPHU HA
CIy’>)KHTENX B 00II pasMep Ha 35 XWi. JIB., B T.4. 3 XWJI. JB. [0 HEHM3IIOJI3BaH IUIATE€H TOJIUILICH
OTITyCK.

Codust, m.x. 1000

yi. @p. Hancen Ne 9, et.4
tex. (02) 930 10 00

eit. nowa: office@dskam.bg
eit. crpanuna: www.dskam.bg
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XVII. O600mena undopmanus 3a aeiinocrra Ha DoHaa

O0606meHa nHopManms KbM Kpas Ha BCAKA OT MOCJICIHUTE TPpU (PMHAHCOBY TONMHH, CHIVIACHO

11,73, an. 1, 1. 5, 6. ,,” ot Hapen6a Ne 44 na KOH:

31.12.2024 - 31.12.2023 - 31.12.2022 -
31.12.2025r. 31.12.2024 r. 31.12.2023r
CTOHHOCT Ha aKTUBHUTE B HAYAJIOTO HA MIEPUOIA 7106 205.77 5739 520.65 5679 573.46
CTOHHOCT Ha aKTUBHUTE KbM Kpas Ha IepHoja 9110 073.95 7106 205.77 5739 520.65
CTOMHOCT Ha TEKYIIHUTE 3aIbDKCHUS B HAYAIOTO 3348783 26 89208 15226.13
Ha meprona
CTOIHOCT Ha TEKYIIUTE 3aABJDKCHHUS KBM Kpast 23 806.00 33487 83 26 89228
Ha Tieproza
Q0o MpiXozuit OT ACHHOCTTA KbM Kpas Ha 11193 030.18 8012 565.85 6770 775.65
nepuoja
O61m0 pasxo 32 ICHHOCTTA KM Kpast Ha 9759 304.81 7117 272.01 6 046 034.22
nepuoja
®duHaHCOB pe3yiTaT KbM Kpasi Ha reproja 143372537 895 293.84 724 741.43
DuUHAHCOB PE3yATAT OT MUHAIH TOJIUHHI 1531517.18 636 223.34 (88 518.09)
Herna croiinoct Ha akTuBuTe (HCA) B Hauanoro 7072 717.94 5712 628.37 5 664 34733
Ha meproza
Herna croitHocT Ha aktuButTe (HCA) KBM Kpas 9 086 267.95 7072 717.94 5712 628.37

Ha TIepuoia
Bpoit nsmoBe B 00pBIIeHHE KBM Kpast Ha IEpPHUOJA
Cpenna HCA 3a nepuoaa

HCA na 1 gsim *

Emucuonna croitHoct Ha 1 st *

Ilena Ha oOpaTHO M3KyIyBaHe Ha 1 ms1 *

56180253113
7 585 469.53
1.60090
1.60090
1.60090

5294 022.8745
6475 106.57
1.33598
1.33598
1.33598

4935 865.9796
5534 831.64
1.15756
1.15756
1.15756

3a6.: CmotiHocmume ca 8anuOHU 3a NOPHLUKU NOOAOEHU 8 OeHs Ul 8 HAall-OIU3KUsL npe0Xx00eH pabomeH OeH

KbM Kpas Ha nepuood.

3a Y]
A®D ,, JJCK I'nodannu koMnaHum”:

PETKO KRASTEV
KRASTEV

ITerko KpbeTeB
I'1aBeH M3NMbJIHUTEIEH THPEKTOP

Jara: 19.03.2026 r.

Codust, m.x. 1000

yi. @p. Hancen Ne 9, et.4
tex. (02) 930 10 00

eit. nowa: office@dskam.bg
eit. crpanuna: www.dskam.bg

»JACK VYnpaBienune Ha axkTuBH”

AJl, opraHuzupamio ¥ yHOpPaBJSBALIO

Marko Nikolaev

Markov

Mapko Mapkos
H3nbaHuTeIeH TUPEKTOP,
ChCTABUJI 0TYETA
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[loknag Ha He3aBMCcMMUA oanUTop
[10 akuMoHepuTe
Ha ,,ACK YINPAB/TEHVE HA AKTUBW” Al

[loknag OTHOCHO oAuTa Ha PpMHAHCOBUSA OTYET

MHeHue

Hue n3BbpLUMXME OAUT Ha NPUNoXeHnsa MUHAHCOB OTYeT Ha [loroBopeH doHp, ,,ACK MobanHu
komnanun” (,,doHabT, ,,doHAA™ ), BKNOYBALY OTYET 3@ (PMHAHCOBOTO CbCTOAHWE KbM 31
nekemBpun 2025 roamHa, oTyeT BCeOOXBATHMA A40X0M, OTYET 3@ NAPUYHUTE NMOTOLM W OTYET 34
NPOMEHUTE B HETHUTE aKTUBW, MPUHAQNEXAalLUW Ha WMHBECTOpUTe B OANOBE 3@ rogvHaTta,
3aBbpLUBALLA HA TasW AaTa, KAaKTO U NOACHUTENHUTE MPUIOXEHUSA KbM (PUHAHCOBUA OTYeT,
CbAbpMXaLLN N CblLECTBEHA MHAOPMALINA 38 CYETOBOAHUTE NONUTUKN.

Mo Hawe MHeHMWe, NPUIOKEHUAT (DMHAHCOB OTYET AaBa BApPHA W YecTHa npeacTaBa 3a
hnHaHcoBOTO cbcTosAHMe Ha @oHaa kbm 31 gekemBpu 2025 roaMHa M 3a HerosuTe
h1HaAHCOBKU pe3ynTaTh OT AENHOCTTAa U NAPUYHUTE MY NOTOUM 3a roguHaTa, 3aBbpLUBALLA HA
Tasu gata, B cboTBeTCTBME ¢ MCDOO cYeTOBOAHM CTaHAAPTKU, NpueTn OT EBponenckusa cbio3
(EC).

Basa 3a uspassaBaHe Ha MHeHue

Hue M3BbpLUMXME HALWIMA OAMT B CbOTBETCTBME C MeayHapoaHUTe OAUTOPCKM CTaHaapTu
(MOC). HawuTe OTroBOPHOCTM CbIMIACHO Te3W CTaHAAPTW Ca OMUCAHW AOMbAHUTENHO B
pasgena oT Hawma goknaa ,,OTroBopHOCTMU Ha oAUTOPA 3@ 0AMTa Ha PMHAHCOBKUA oTYeT". Hne
cMe HesaBucumm oT @oHAa B CbOTBETCTBME C MeayHapoaHus eTuYeH KoaekC Ha
npodecuoHanHuTe  cyetoBoaMTeNn  (BKAOUMTENHO  MeXayHapodHW  CTaHgapTu  3a
He3aBMCMMOCT) Ha CbBeTa 3a MeXAYHAPOAHW CTaHAAPTM MO eTuKa 3a cueToBoamTenn (Kogekca
Ha CMCEC), 3aeaHO C eTUYHUTE U3NCKBAHMA NPUIOMMMM MO OTHOLLEHWE HA HALIMA OAMT Ha
hnHaHCcoBUA OTYET B BbArapus, KaTo HUE U3MbIHUXME U HALLUTe APYTY €TUYHM OTFOBOPHOCTHU
B CbOTBETCTBME C Te3n m3nckBaHma U Kopgekca Ha CMCEC. Hue cuntame, ye ogmtopckute
[0Ka3aTencTBa, NoNy4YeHn oT HAC, Ca AOCTATbYHU U YMECTHU, 3a Aa OCUrypaT 6a3a 3a HalleTo
MHeHwMe.

YUneH Ha bpHCT 1 AHr Moban

bpHcT 1 Axr Oaut OO0

cefjanuile 1 agpec Ha ynpasnenue B rp. Cocust
Monwurpadusa oduc LueHTLP

6yn. Llapurpaacko woce 47A, etax 4

EWK: 130972874, OC No: BG130972874

BGN IBAN: BG48 UNCR 7000 1520 6686 91
BIC: UNCRBGSF B YHukpeaut Byn6ank AL}
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Apyra uHgopmauus, pasiMyHa oT (PUHAHCOBUA OTHET U OAUTOPCKUA A0KNAA BbpPXY
Hero

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a ApyraTta MHopMaums. Apyrata uHpopMaLmsa ce CbCTou
OT [10KNaa 3a AeHOCTTa, M3roTBEH OT PbKOBOACTBOTO CbIMAacHO MNaBa ceAMa OT 3aKOHa 3a
CYETOBO/CTBOTO, HO He BK/10YBA (PUHAHCOBUSA OTYET U HALUUA OAUTOPCKM [OKNA/ BbPXYy HEro.

HalleTo MHeHMe OTHOCHO (hMHAHCOBUA OTYeT He obxBalla Apyrata MHGOPMALUMA U HUE He
n3pasfBaMe KakBaTo M a e popMa Ha 3ak/IoYeHMe 3@ CUrYPHOCT OTHOCHO Hesl, OCBEH aKo He
€ U3PMYHO MOCOYEHO B AOKNAAA HU M 10 CTENEHTA, 10 KOSITO € MNOCOYEHO.

BbB Bpb3ka C HALLUWUA OAWUT HA (PUHAHCOBMA OTYET, HallaTa OTFOBOPHOCT Ce CbCTOM B TOBA Aa
npoyeTeM Apyrata MHMOPMALNSA 1 MO TO3M HAUYUH Aa NPELIEHUM Aanuy Tasu apyra nHdopmaums
€ B CbLL|eCTBEHO HEeCbOTBETCTBME C PMHAHCOBMA OTYET UK C HALLMTE MO3HAHMA, NPUL0OUTK
no BPeMe Ha oauTa, WK Mo APYr HAaUYMH MU3rNexaa Aa CbAbP)Ka CbLeCTBEHO HemnpaBUIHO
noknaasaHe. B cnyyait ve Ha 6as3aTta Ha paboTaTta, KOSITO CMe M3BbPLLWAMN, H1E JOCTUTHEM 0
3aK/I0YeHNe, Ye e HanuLe CbLeCTBEeHO HenpaBUIHO OKNaABaHe B Tasu Apyra nHdopmaums,
OT HaC Ce M3MCKBa Aa [okNaaBaMe To3u hakT.

HAamame KakBo [1a ooknafaBaMe B TOBa OTHOLLEHME.

OTFOBOpHOCTI/I Ha PbKOBOACTBOTO 3a d)VIHaHCOBVIFI oTyeT

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3@ U3rOTBAHETO U MPEACTABAHETO HA TO3M (PUHAHCOB OTYeET,
KOWTO AaBa BAPHA M YyecCTHa MpeacTaBa, B cboTBeTcTBME ¢ MCOO cYyeTOBOAHM CTAHAAPTY,
npueTtn oT EC 1 3a TakaBa CMCTEMA 3a BbTPeELLEH KOHTPO/, KAKBATO PbKOBOACTBOTO onpeaens
KaTo HeobXoaMMa 3a OCUrypsBaHe U3roTBAHETO Ha (PUHAHCOBK OTYETM, KOUTO He CbAbpXaT
CbLLIeCTBEHUN HEMPABUAHM OTYNTAHUA, HE3ABUCUMO AaNN b/KALLM Ce Ha M3MaMa WK rpeLlka.

Mpu U3roTBAHE Ha (UHAHCOBUA OTYET PbKOBOACTBOTO HOCK OTFOBOPHOCT 3@ OLleHABaHe
cnocobHocTTa Ha DoHAA A3 NPOAbMKM Aa (DYHKLMOHMPA KATo AelcTBaLLo npeanpuatue,
OMOBEeCTABAMKN, KOraTo TOBa € MPWIOXMMO, BbMPOCK, CBbP3aHMW C MPeAnonoXeHneTo 3a
AeicTBaLWlO MpeanpusaTMe U U3MON3BalkuM cyeToBogHAaTa 6asa Ha OCHOBATa  Ha
NpeanonoXXeHMeTo 3a AelCTBALLO NpeanpusiTue, 0CBEH ako PbKOBOACTBOTO He Bb3HAaMepsiBa
na nukeuampa @oHaa wAM Oa NpeycTaHoBM AEWHOCTTa My, WM ako PbKOBOACTBOTO Ha
NpakTUKa HAMAa Apyra anTepHaTMBa, OCBEH Aa NOCTbMM MO TO3M HaYMH.

OTroBOpHOCTM Ha oAMTOpa 3a oAuTa Ha (PUHAHCOBUA OTYET

HawunTe uenu ca ga nony4ymm pasyMHa CTENeH Ha CUIYPHOCT OTHOCHO TOBa Aanv PMHAHCOBUAT
OTYET KATO USAI0 HE CbAbPMa CbLIECTBEHW HEMPABUAHWM OTYMTAHUA, HE3ABMCMMO Aanu
Ob/MKallM Ce Ha u3MaMa Wnu rpeLlka, n aa u3gagem oguTopCKM AOKNaa, KOWTO Aa BKAKOUBA
HaLLEeTO OAUTOPCKO MHEHME. PasyMHaTa CTENEH HA CUTYPHOCT € BMCOKA CTEMEH Ha CUIMYPHOCT,
HO He € rapaHuusa, 4Ye OAMT, M3BbPLUEH B CboTBeTCTBMEe ¢ MOC, BMHAru Lie paskpusa
CbLLECTBEHO HEMNpPaBUNHO OTYMTAHe, KOraTto TakoBa CbLUECTBYBA. HenpaBuAHM OTYMTaHUA
MOraT Aa Bb3HWKHAT B Pe3ynTaT Ha n3mMama Wan rpeLlka U Ce CYMTaT 3a CbLECTBEHU, ako bu
MOI/10 Pa3yMHO [a Ce O4YakBa, Ye Te, CAMOCTOATE/IHO WK KaTO CbBKYMHOCT, Buxa Mornum ga
O0Ka»aT BNUAHWE BbPXYy MKOHOMMYECKUTE peLLeHNs Ha noTpebutennTe, B3eMaHW Bb3 OCHOBA
Ha TO31 PUHAHCOB OTYeT.
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KaTo 4yacT oT oguTa B cboTBeTCTBME C MOC, HMe M3non3BaMe NpodecroHanHa npeLeHka
3anasBame NpoecmoHaneH ckenTULM3bm Mo Bpeme Ha Liennsa oamT. Hue Cblo Taka:

— naeHTUMLUMPaME U OLeHsABaMe PUCKOBETE OT CbLLUECTBEHM HEMPaBUAHM OTYUTAHUA BbB
(bMHAHCOBMA OTYeT, HE3aBMCUMO [ann [Ob/KALWW Cce Ha wu3MamMa WM TPeLlka,
pa3paboTBaMe WM M3Mb/HABAME OAMTOPCKM MpPoLeaypyv B OTrOBOP Ha Te3U PUCKOBE W
nonyvyaBaMe OOMTOPCKW [OOKasaTencTBa, KOMTO Aa Ca AOCTATbYyHM M yMECTHW, 3a Aa
ocurypaT 6a3a 3a HaLleTo MHeHWe. PUCKBLT Aa He 6bae pa3kpuTO CbLLIECTBEHO HEMPABUMIHO
OTYMTaHe, KOETO e pe3ynTaT OT M3Mama, e MO-BUCOK, OTKO/TIKOTO PUCKA OT CbLLECTBEHO
HenpaBW/THO OTYMTAHe, KOETO € Pe3y/nTaT OT rPeLLKa, TbiA KaTo M3MamMaTa MOXe a BK/IOYBa
TaHO cnopasyMABaHe, ganwunduunpaHe, npegHaMepeHn MNponycku, W3ABNEHUA 3a
BbBeX/[JaHe Ha oauTopa B 3abnyXaeHne, Kakto U npeHebpersaHe WM 3ao0bukansaHe Ha

BbTPeLHNA KOHTPO/I.

— nonyyaBame pasbupaHe 3a BbTPELUHWUS KOHTPO/, MMAll OTHOLLEeHMe KbM 0auTa, 3a Aa
pa3paboTMM OAMTOPCKM npoueaypu, KOMTO fAa ca NoAXOAALM MpU  KOHKPEeTHUTE
006CTOATENCTBA, HO HEe C Len M3pa3sBaHe Ha MHEHMEe OTHOCHO eMEKTUBHOCTTA Ha

BbTPeLUHUA KOHTPoN Ha DoHaa.

— oueHABaMe YMeCTHOCTTa Ha M3non3BaHUTe CYeTOBOAHU MNONUTUKKU U PA3yMHOCTTA Ha
cyeToBoAHUTE I'Ipl/l6ﬂl/|3I/1Tel'IHl/I OUEHKU N CBbP3aHNUTe C TAX ONoBeCTABaHNA, HanpaBeHU OT

PbKOBOACTBOTO.

— [ocTUrame [0 3ak/toyeHMe OTHOCHO YMEeCTHOCTTA Ha M3Mon3BaHe OT CTpaHa Ha
PbKOBO/CTBOTO Ha cYeToBOAHATa 6a3a Ha OCHOBATA Ha NMPEeAMNOOXEHNETO 3a AeNCTBaLLO
npeanpuaATre 1, Ha 6a3aTta Ha NonyYeHUTe OMTOPCKMN AOKA3aTeNCTBA, OTHOCHO TOBA [anu
€ Hanuue CbLecTBeHa HECUIYPHOCT, OTHACALLA ce 0 CbOUTUA UK yCnoBus, KouTo buxa
MOI/IM @ MOPOAAT 3HAYUTENTHU CbMHEHUST OTHOCHO CnocobHocTTa Ha MoHAA Aa NPOAbIKM
na PYHKLUMOHMPA KATo AeMCTBaLLo npeanpusaTie. AKO HUe OCTUIHEM [0 3aK/oYeHKe, ye
€ Hanuue CblecTBeHa HEeCUrypHOCT, OT HAC Ce WM3MCKBA [a MpUBIEYEeM BHMMAHME B
OMTOPCKUA CWU [O0KNa[ KbM CBbP3aHUTE C TasW HECUTypPHOCT OMOBECTABAHWUA BbB
(PMHAHCOBMA OTYET WAM B C/lyvyaid Ye Te3n OMNOBECTABAHUS Ca HeaAekBaTHW, Aa
mMoanduLMpame MHEHMEeTO CW. HaluTe 3aKIYeHUss ce OCHOBABAT HA OAMTOPCKUTE
NOKa3aTencTBa, NOMyYeHn [0 AaTaTa Ha OAUTOPCKUA HU Aoknad. Bbaewm cbbutus wnm
ycnosusa obave moraT Aa ctaHaT npuymHa QOHABLT Aa NPeyCcTaHOBU PYHKLMOHMPAHETO CU

KaTo [eMCTBALLO NpeanpuaTre.

— OLleHsiIBaMe LANOCTHOTO NpeacTaBsAHe, CTPYKTypPa M CbAbp)aHue Ha (OUHAHCOBMA OTYeT,
BKMIOYMTENIHO  OMOBECTABaHMATA, WM Aann  (PUHAHCOBUAT  OTYeT  MpeacTaBss
OCHOBOMO/MAraLuUTe 3@ HEro CAeKM U CbOUTMA MO HAYMH, KOWTO NMOCTUIa BAPHO U YECTHO

npeacTaBsHe.

Hue KOMyHUKMpPaMe C PbKOBOACTBOTO, Hape/ C OCTaHanuTe BbMNPOCH, NNaHUpaHusa obxeaT u
BpeMe Ha M3Mb/HEHWe Ha OAWTa W CbLEeCTBEHWUTE KOHCTaTauuu OT OAMTa, BKIHOUUTENHO
CbLLECTBEHN HeAOCTaTbLM BbB BbTPELLHMA KOHTPO/, KOUTO MAEHTUdMLMPaMe No Bpeme Ha

M3BbpLBAHNA OT HAC OAUT.
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[loknap BbB BpPb3Ka C APYrv 3aKOHOBU U PerynaTopHU U3MCKBaHUSA

AdonbaHUTeIHN BbNPOCU, KOUTO NOCTaBS 3a AOK1afgBaHe 3aKOHbT 3@ CHETOBOLACTBOTO

B gonbnHeHMe Ha HaluuTe OTrOBOPHOCTU M AoknagBaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,,[Jpyra nHdopmaums, pasnnyHa ot PUHAHCOBUA OTYET N OAMTOPCKMA A0KNAA BbpXy
Hero”, no OTHOLLUEHMEe Ha A0KNaAa 3a AENHOCTTa , HMEe U3Mb/IHUXMEe 1 npoueaypute, nobaBeHu
KbM m3snckeaHute no MOC, cbrnacHo ,,YKasaHus OTHOCHO HOBM W PasLLMPEHUN OAUTOPCKMU
AOKNaaAM M KOMYHMKALUMA OT CTpaHa Ha oguTopa“™ Ha npodecMoHanHaTa opraHusaumsa Ha
pernctpupaHute ogutopn B bBbarapusa, WHCTUTYTA Ha OWMNIOMUMPAHUTE  eKkCnepT-
cyetoBoautenu (MOEC). Tesn npoueaypu KacasaT NPOBEPKM 3a HATMYMETO, KAKTO 1 MPOBEPKK
Ha bopmaTa M CbAbPMAHMETO HA Ta3u Apyra WUHdopMauusa C LUen Aa HYM NOAMOMOrHaT BbB
hopMmMpaHe Ha CTaHOBULIE OTHOCHO TOBa fAanu apyrata  MHGOpMaUMA BK/IOYBA
OMNOBECTABAHUATA W [OOKNaaBaHWATa, npeasuaeHn B [NnaBa ceamMa oT 3akOHa 3a
CYEeTOBOACTBOTO NPUIOXNM B bbnrapus.

CraHoBuLLe BbB BPpb3Ka C Y. 37, arn. 6 0T 3aKoHa 3@ CYETOBOACTBOTO
Ha 6a3aTa Ha M3BbpLUEHUTE NMPOoLeAYPU, HALLETO CTAHOBULLE €, Ye:

a) WHdopmaumATa, BKOYEHA B OKIAAA 3@ AEMHOCTTA 3@ (PMHAHCOBATA rofMHa, 3a KOATO e
nM3rotTBeH OMHAHCOBUAT OTYET, CbOTBETCTBA HA PUHAHCOBUA OTYET.

6) [oknagbT 3a AEMHOCTTA € M3roTBEH B CbOTBETCTBME C M3NCKBAHMATA Ha [NaBa ceama OT
3aKOHa 3a CYeTOBOACTBOTO.

OanTopCcKo Apy»XecTBo ,,bpHCT 1 AHr Oant” OO/ € pernctpaymoHeH Homep 108:

. . Digitally signed by Sonia
Sonia Zaharieva zaharieva zarkova

Date: 2026.03.19
Zarkova 12:35:32 +02'00"
CoHsa 3apkoBa
[MbNHOMOLLUHMK Ha ynpaBuTena Hukonan MspHeB 1

PernctpupaH oguTop, OTFOBOPEH 3a oauTa

19 mapt 2026 roamHa

rp. Coduma, Buarapus



A® ,,JCK I''IOBAJIHU KOMITAHUU*

OTYET 3A ®PUHAHCOBOTO CbCTOAHHUE
kbM 31 nekemBpu 2025

B xunaou nesa Hpu. 2025 2024
AKTUBH
ITapuunu cpencTBa 5 1303 343

ODUHAHCOBY aKTHBH, OIIEHSBAHU TI0
CIIpaBeJINBa CTOMHOCT TIpe3 IevaidaTa 7 7 807 6 758
uim 3arybara

Bamytau dopyspan 8 - 5
O0110 aKTUBH 9110 7106
IMacuBu

Tekymm 3aabIKEHUS 9 23 18
Banytau dopyspan 8 1 16
O01I0 macuBu 24 34
HeTHH aKTHBH, NPUHAJIEKAIIHN HA 9 086 7072
WHBECTUTOPHUTE B IAJIOBE

HeTHa cTOIiHOCT HA AKTHBHUTE HA JASLJI 1.61730 1.33598

(B J1eBAa)

logumamsaT ¢unancoB otuer Ha [oroopen ¢oun ,,JJICK I'mobamam komnanmm™” ciiefiBa ga ce
pasriex/a 3aeqHo ¢ MPIIOKEHUATa KbM HETO, TPEICTaBIIABAIIN Hepas3aeiaHa YacT oT (DMHAHCOBHS
OTHYET, MPEJICTABeHN Ha CTpaHuIHM oT 9 1o 38.

logumausaT  QuHAHCOB OTYeT € OJO0OpPeH OT UMETO Ha YHPaBIsABAIIOTO JPYKECTBO
»ACK Ympasnenne na Axtusn” AJl Ha 19 mapr 2026 T.

PETKO KRASTEV

KRASTEV Marko Nikolaev Markov
[Terxko KpbcTen Mapxo MapxkoB
FJ’IaBeH HN3I'BIHUTCICH z[HpeKTop I/ISHLHHI/ITCJ'ICH ,I[I/IpeKTOp,

ChCTaBHJI OTUYCTA

DUHAHCOB OTYET, BBPXY KOMTO ONUTOPCKO ApykecTBO ,, bpHeT u fAnr Onut* OO/] ¢ perucrpaioHeH
HoMmep 108 e uzgano oguropcku noknan ¢ nara 19 mapt 2026 r., ¢ peructpupad 0IUTOp, OTTOBOPEH
3a onuta CoHs 3apKoBa.
. . Digitally signed by Sonia
Sonia Zaharieva Zaharieva Zarkova

Date: 2026.03.19
Zarkova 12:38:26 +02'00"



A® ,,JCK I''IOBAJIHU KOMITAHUU*

OTYET 3A BCEOBXBATHUSA 10XO0/]
3a roAMHaTa, npukjawYBama Ha 31 gexkemspu 2025

B xunsaou nesa pua. 2025 2024
IMevanbu oT omepanyy U MOCIEABAIIA OIICHKA

Ha ()MHAHCOBHU aKTHBH, OIICHIBAHU 10 11 1495 1112
CIIpaBeJIuBa CTOMHOCT, HETHO

IIpuxoau oT TUBUAEHTH &5 94
Pa3xoau 3a BEHITHU YCIYTH 12 (237) (203)
Hpyru punancoBu pa3xomu 2) Q8
[Teyan6w/(3arydu) OT BalyTHH OTI€pAIIHH, 13 93 (107)
HETHO

Ileuan6a npeau 1aHbYHO oGJIarane 1434 895
Pasxou 3a maHbK BHPXY neyandara - -
ITeyan0a 3a roguHaTa 1434 895
Jpyr BceodGXBaTeH 10X0/1 - -
O0mo BceoOXBaTeH J0X0/1 32 TOANHATA 1434 895
Ipomsina, oT4eTeHA B HETHUTE AKTUBH

NPUHALJIeKAIA HA HHBECTUTOPUTE B 1434 895

IAJI0BE

lNogumamaT ¢unancoB order Ha JloroBopen ¢oun ,,JICK I'mobaman kommaHun” ciemBa Ja ce
pasriiexia 3aeHO C MPWIOKEHUSITa KbM HET0, MPEJICTaBRISIBAIU Hepa3ZeiHa yacT OT (pHMHAHCOBHS
OTYeT, IPEJICTABEHU Ha CTpaHULM OT 9 10 38.

logumamsaTr  QuHAHCOB OTYET € OA00peH OT UWMeTo Ha YIPaBisABallOTO JIPYKECTBO
»ACK Ynpapnenue na Axtusu” A/l Ha 19 mapt 2026 r.

PETKO KRASTEV Marko Nikolaev Markov

KRASTEV
[Terko KpncTen Mapko Mapkos
I'maBeH U3MBIHUTENEH TUPEKTOP W3neaauTeneH qupekTop,

CbCTaBHJI OTUYCTA

DUHAHCOB OTYET, BEPXY KOHTO OAUTOPCKO APYyKecTBO ,, bpHeT n Snr Oaut* OO/] ¢ perucrpaioHeH
Homep 108 e m3gano ogutopcku qoknan ¢ nara 19 mapt 2026 r., ¢ perucTpupad 0JIUTOp, OTTOBOPEH
3a onuta CoHst 3apKoBa.
. . Digitally signed by Sonia
Sonia Zaharieva Zaharieva Zarkova

Date: 2026.03.19
Zarkova 12:39:24 +02'00"



A® ,,JCK I''IOBAJIHU KOMITAHUU*

OTYET 3A TAPUYHUTE IOTOLA
3a roAMHaTa, npukjawYBama Ha 31 gexkemspu 2025

B xunsou nesa

IlapyyHu MOTOLHM OT ONIEPATHUBHA JIEIHOCT
[Nokymnka Ha (UHAHCOBU aKTHBU

IIpomax6a Ha PUHAHCOBH AKTUBU

[lomydenun nuBUaeHTH

IInamanysa Ha KOMUCUOHHU
ITocTrmutenns/(Ilnamanws) Mo BadyTHH OTepaIiuny

HeTHu napuynu norouu ot1/(3a) onepaTuBHa AeifHOCT

IMapuynu norouu oT GUHAHCOBA AEHHOCT
[TocThIuieHUs OT eMUCHs Ha COOCTBEHH [SUIOBE

[Mnanianus 3a 0OpaTHO U3KYyITyBaHe Ha COOCTBEHU
JISII0BE

HeTHM mapu4HM NOTOIH OT (PUHAHCOBA IEHHOCT
HeTHO M3MeHeHUe HA MAPH U MAPUYHU eKBUBAJIEHTH

IMapu ¥ NapUYHH €eKBUBAJIEHTH B HAYAJIOTO HA
nepuoaa

ITapu ¥ napuYHU eKBMBAJIEHTH B Kpas Ha MepHoAa

pn. 2025 2024
(2743) (3141)

3090 2 898

85 96

(234) (200)

182 (155)

380 (502)

1964 1114

(1384) (650)

580 464

960 (38)

6 343 381
6 1303 343

FogumausaT ¢unancoB otuer Ha Joroopen ¢oun ,JJICK I'mobannm komnanum™ cliefiBa Ja ce
pasriiexa 3aeHO C MPIIOKEHUATa KbM HETO, MPE/ICTABISABAIY Hepa3elHa 4acT OT (pMHAHCOBHS

OTYET, MPEJICTABEHN HA CTPAHULIM OT 9 1o 38.

I'ogumeusT (bI/IHaHCOB OoT4eT ¢€ O,[[O6p €H OT HuMCTO Ha ynpaBJ’IHBaH.IOTO

»HCK Ynpapnenue Ha Axtuu” A/l Ha 19 mapt 2026 r.

PETKO KRASTEV
KRASTEV

ITerko KpncTes
I'1aBeH U3NBIHUTENIEH TUPEKTOP

Marko Nikolaev Markov

Mapko Mapkos

M3nbiHUTENEH IUPEKTOD,

CbCTaBHJI OTUYETA

JIPYXKECTBO

DUHAHCOB OTUYET, BBPXY KOWTO OTUTOPCKO APYKECTBO ,, bpHCT 1 SAHT Out* OO/] ¢ peructpaimonex
HoMmep 108 e uzgano oguropcku aoknan ¢ nara 19 mapt 2026 r., ¢ peructpupad 0UTOp, OTTOBOPEH

3a oguta CoHst 3apKoBa.

Sonia Zaharieva
Zarkova

Digitally signed by Sonia
Zaharieva Zarkova

Date: 2026.03.19
12:40:19 +02'00'



A® ,,JCK I''IOBAJIHU KOMITAHUU*

OTYET 3A IPOMEHUTE B HETHUTE AKTUBU, ITPUHA JIVIEZKAIIIU HA UHBECTUTOPUTE
B JISIJIOBE
3a roAMHaTa, npukjaYBama Ha 31 gexkemspu 2025

B xunaou nesa Hpui. 2025 2024
Canno xuMm 01 ssHyapu 7072 5713
[Teyan6a 3a roquHarta 1434 895
EmMutnpane Ha ms0Be IIpe3 neproaa 1964 1114
OO0paTHO U3KyIyBaHEe Ha JIUI0OBE Tpe3 MepUoaa (1384) (650)
Caano xbMm 31 nekeMBpu 10 9 086 7072

logumausat ¢unancoB otueT Ha Jloroopen ¢oun ,,JJCK I'moGannu xomnanum™ ciiefiBa 1a ce
pasriiexia 3aeHO C MPIIOKEHUATa KbM HETO0, MPEJICTABISIBAIY HEepa3eiHa 4acT OT (pMHAHCOBHS
OTYET, IPEJICTABEHU Ha CTpaHulu oT 9 no 38.

logumHusaT (uHAHCOB OT4YET € OJ0OpeH OT UMeTO0 Ha YNpaBiIsABalIOTO JPY>KECTBO
»HCK Ynpapnenue Ha Axtuu” A/l Ha 19 mapt 2026 r.

PETKO KRASTEV Marko Nikolaev Markov

KRASTEV
[Terxko KpbcTen Mapko MapxkoB
['1aBeH M3NBJIHUTENEH TUPEKTOP M3mpnHuTENnEH JUPEKTOD,

CbCTaBHJI OTUYCTA

DUHAHCOB OTYET, BBPXY KOMTO OIUTOPCKO ApykecTBO ,, bpHeT u fur Onut* OO/] ¢ perucrpanioHeH
HoMmep 108 e uzgano oguropcku noknan ¢ nara 19 maprt 2026 r., ¢ peructpupad 0IUTOpP, OTTOBOPEH
3a onuta CoHs 3apKoBa.

. . Digitally signed by Sonia
Sonia Zaharieva Zaharieva Zarkova

Date: 2026.03.19
Zarkova 12:41:27 +02'00"



A® ,,JCK I''IOBAJIHU KOMITAHUU*

NPUJIOXKEHUS KBbM IN'OAUIIHUA ®UHAHCOB OTUET
3a roAMHaTa, npukiaYBama Ha 31 gekemspu 2025

CraTyT ¥ peaMeT Ha JAeiiHOCT

Horosopen doun “JICK I'mobamau xommanuu” (D ,,JICK 'mobanan kommannn” winu ,,OoHABT”)
MPEJCTAB/IABA KOJCKTHBHA HHBCCTUIIMOHHA CXeMa OT OTBOPEH THII W H3[aBa/mpoiaBa IsjIOBE,
MPEIOCTABAIIN €THAKBY NIPaBa Ha TEXHUTE MPUTEKATECIIH.

PwroBoacTBOTO Ha YipasisaBario apyxecTtBo “JICK Ympasienue va aktur” Al (""YnpaBisBamoTo
npyxectBo", ,,JIpykecTBoT0” MU ‘“PBKOBOACTBOTO”) OopraHusupa W ympasisiBa aeiiHocTtra Ha Jd
“IICK I'mob6aman xomnanmu” Ha 0aza Paspemenme Ne 157-71d/14.11.2016 r. Ha Komucusara 3a
¢buuancoB Haa3op (“KDPH”), kakto u omobpenu ot Hes [IpocrekT u [IpaBuna Ha onpa.

Y1 ,,JCK Vopasnenue Ha aktuBu” A/Jl, aeiictao 3a cmetka Ha DoHpa, e ckimrounno gorosop ¢ Th
“Ammann benrapus” AJl - banka-Jlemosurap Ha DoHAa, CHIITACHO M3WCKBAaHMATA Ha 3aKoHa 3a

JICHHOCTTa HA KOJICKTUBHUTEC WHBECTHIIMOHHM CXEMH M Ha JPYrH MPEINPUATHS 3a KOJCKTHBHO
nuBectupane (3JKMC/IIKN).

3a nocTosiHHATa IPO1aXk0a M 00paTHO M3KYITyBaHe Ha JsitoBe Ha DoHAa, Y IPaBIIsSBaIOTO APYIKECTBO
€ CKJTFOUMJIO JIOTOBOPH 3a IUCTpUOynus Ha nsioBere Ha PoHpa ¢ ,,banka JICK” AJl.

[Ty6nmunoTo mpeasyiarane Ha nsutoBe Ha Donpja 3amousa Ha 13 sayapu 2017.

D ,,JICK I'mobainu komnaHuu” € TOroBOpeH (OHJ 1o cMUChIa Ha wi. 5, an. 2 ot 3JAKUCIIKHA.
®DOHIPT € KOJEKTUBHA WHBECTUIIMOHHA CXeMa 32 MHBECTHpaHE B MPEXBBPJISIEMH IIECHHH KHIKA U B
JIPYTH JINKBUIHU (UHAHCOBH aKTUBHU IO CMHCHIA Ha 9wi. 38, an. 1 ot 3JAKWC/IIIKHA.

WuBecTuTopuTe MpeaocTaBsAT MapudHu CPEACTBA, CPEIly KOUTO MorydaBar fasutoBe Ha @onpga. bpost
TISTIOBE, PUTEKABAHU OT HHBECTUTOPA, YAOCTOBEPSIBA KaKBa YaCT OT OOIIHS pa3Mep Ha aKTHBUTE HA
®doHja npuTekaBa cCOOCTBEHUKBT UM. [10 MckaHe Ha nmpuTekarenure Ha JsioBe, DOHIBT U3KYIyBa
0o0paTHO CBOWTE JIAJIOBE IO IIeHa, Oa3upaHa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE MYy. bposT asitoBe Ha
®oHJa € MPOMEHNINBA BEIMYMHA CHIVIACHO 3aKOHA W MOXKE J1a c€ M3MEHS BCeKH paboTeH JeH B
3aBHCHMOCT OT U3JIaJICHUTE 1 00PaTHO M3KYIICHUTE JISJIOBE.

[Mputexarenure Ha aanoBe Ha QoHIA UMAT CICTHUTE MpaBa:
e [IpaBo Ha 00paTHO M3KYITyBaHE Ha ASJIOBETE
e [IpaBo Ha uadopmanms
e [IpaBo Ha IMKBUAALMOHEH ST
e [IpaBo Ha mogaBaHe Ha jkanba

DOoHABT € HeNepCOHU(PUITUPAHO APYKECTBO 110 CMUCHIA HA 3aKOHA 32 33]/bJDKEHUSTA U IOTOBOPUTE
u He e ropunudecko june. QoHABT mpeacTaBisBa 000cOO0EHO WMYIIECTBO 32 WHBECTHpaHE Ha
HaOpaHWUTE MMapuIHU CPEACTBA B Pa3NNYHN (DMHAHCOBH WHCTPYMEHTH Upe3 paslpe/ieieHne Ha prucKa
U B ChOTBETCTBHE C MHBECTHUIIOHHATA cTparerus, onvcana B [Ipocnexra u B [IpaBuiara nHa @oHpa.

Heiinoctra Ha @oHAA, BKIIOYUTEIHO YHPABIEHUETO HA AaKTUBUTE MY, C€ OCBUIECTBSIBA OT
VYpaBisBamioTo Ipy>KeCTBO, KOETO € JUIEH3UPAHO U KOHTPOJIUPAHO MOCTOSHHO oT Komucusra 3a
(mHAHCOB HA/I30D.

Jlumata HatoBapeHW ¢ 00mOTO yrpaBineHue Ha DoHIa ca YieHOBETe HAa YTPaBUTEIHHUS CHhBET Ha
YrpapisBaiioTo ApYKECTBO.

Ba3a 3a u3roresine
Hpunoxncumu cmanoapmu

HacTosmusr rogumieH (MHAHCOB OTYET € U3TOTBEH B ChOTBETCTBUE C MeXIyHapOAHUTE CTaHIAPTH
3a ¢unancoBo ortuutane (MC®O), npuetn ot Epomeiickusa Cwioz (EC). MCDO cuetoBOIHH
crangapTy, npuetd ot EC, e 00monpreToTro HauMEHOBaHUE Ha paMKaTa ¢ 00110 NMpeaHa3HaueHUe-
cyeToBOAHA 0a3a, eKBHWBAJICHTHA Ha paMKaTa, BbBeleHa ¢ meuHHMIMATa chriacHo § 1, T. 8 or
JlombIHHUTENHUTE pasnopenOdu Ha 3aKoHa 3a CUYETOBOJCTBOTO Mo HAaNMEHOBAaHHETO
»Mexnynapoanu cyeroBoguu crangaptu” (MCC).



A® ,,JCK I''IOBAJIHU KOMITAHUU*

NPUJIOXKEHUS KBbM IN'OAUIIHUA ®UHAHCOB OTUET
3a roAMHaTa, npukiaYBama Ha 31 gekemspu 2025

ba3a3a HU3roTBAHE, MPOABJIKCHUE
baza 3a uzzomesane

OUHAHCOBUAT OTYET € U3TOTBEH Ha 0a3aTa Ha HCTOpPHYECKATa CTOWHOCT, ¢ U3KITIOYCHUE HA:

e (HUHAHCOBM aKTUBH W TACHBH, OIICHSIBAaHH MO CIPAaBE/UIMBA CTOWHOCT Ipe3 revyandata Win
3arybara.

DyHKYUOHATHA 6ATIYMA U 6ATTYIMA HA NPEOCMABIIHE

To3u puHAHCOB OTYET € mpeacTaBeH B brirapcku nesa (BGN), 3akpbriieHn 10 Xwisaa. beiarapckusr
neB e pyHkuuoHanHara Banyta Ha J{® ,,JICK ['mobannu komnanuu”.

H3nonzeane na oyenku u 0OnycKanus

UsroresHero Ha (uHAHCOBUS OT4YeT B ChOTBeTCTBHE ¢ MC®O CueTOBOAHM CTaHAAPTH H3UCKBA
PBKOBOJICTBOTO J1a TIPaBU OIICHKH, MIPEIBIKIAHUS U JIOITyCKaHUsI, KOUTO BIUSAT Ha MPUIIaraHeTO Ha
MOJTUTHKUTE W Ha OTYCTEHHUTE CyMH Ha aKTHBH U MACUBH, NMIPUXOIU U pa3xonu. PeamHusT pesynrar
MoXe Jja ObJie pa3iuueH OT TE3U OUYaKBaHUSI.

OyakBaHMATA U OCHOBHHTE JOITYCKAaHHUS Ce MPepasriIekaaT BbB BCEKH oTdeTeH rnepuo. [loBToprOTO
Mpepas3riekKaIaHe Ha CYCTOBOJHUTE OLICHKH CE€ TNpHU3HaBa B IMEpHOJA, B KOHUTO OLIEHKAaTa €
mpepasriieflana, KOraTo MpepasriieXkIaHeTO Ce OTHACS caMO 10 TO3W TEpPHOJ, WM B IepHoja Ha
Tpepasriiexk1aHeTo u OBACIIN epHUOoIH, aKo IPepas3TiekJaHeTO OKa3Ba BIUSHUE Ha CeTAlllHUSI U Ha
OBaeIUTE TIEPUOIH.

Wnudopmaryst 3a 3SHAYNTETHN TTO3UIINHN, KOUTO Ca 3aCETHATH OT OIIEHKH Ha HECUTYPHOCTTA M KPUTHIHU
J0IyCKaHHuA NPy IIpujiarane Ha C4ETOBOAHUTE IMOJIUTUKU, KOUTO UMAT Hal-3HAYUTEICH e(i)eKT BBpPXY
CyMHTE TIPU3HATH BHB (PMHAHCOBHSI OTYET, CE€ CHIbpXKa B MPUIIOKECHUATA 10 OIIEHKA Ha (DMHAHCOBU
HHCTPYMEHTH.

C‘ICTOBOJIHI/I MOJJUTHKH

Onpeoenane nemnama cmoitnocm na akmusume na Donoa

D “JICK I'mobamnn komnanum” crazpa [IpaBuna 3a omeHka Ha moprdeiina u 3a onpenesHe Ha
HEeTHaTa CTOMHOCT Ha akTUBUTE, omoOpeHu oT Kommcusra 3a ¢uHaHCOB Hamzop. Paspaborenara
METOJIOJIOTH 32 ONPEENIIHE Ha HETHATa CTOMHOCT Ha akTuBHTE HAa DoHMA ce OCHOBaBa Ha:

® CBHOTBETHHTE Pa3nope/ON Ha CYETOBOJHOTO 3aKOHOATEIICTBO;

e crorBetHUTe pasmopentu Ha 3JAKMCAIIKM u HOpMAaTHBHHWTE aKTOBE II0 HETOBOTO
MpuJiaraHe;

e choTBeTHHUTE pasnopendou ot [Ipasunara u [Ipocnexra Ha DoHpa;

® IPIWIOKEHUETO Ha OOLIONPUETH OLICHBYHU METOIH.

HerHa cTOMHOCT Ha aKTHBUTE Ha €IUH [ € OCHOBA 3a ONpejessiHe Ha eMHUCHOHHATa CTOMHOCT H
1eHara 3a o0paTtHo u3KymnyBaHe Ha gsuoBere Ha 1D “JICK 'mobamHn koMnanuu” 3a BCEKH pabOTEH
neH. Hernara croiiHocT Ha akTuBUTE Ha POHAA Ce U3UMCIIABA KATO OT CTOMHOCTTA Ha BCHUKH aKTUBHU
Ce U3BaJy CTOWHOCTTA HA TEKYILIUTE 3aIbJKECHUSL.

3.1. P¥uHAHCOBU MHCTPYMEHTH

3.1.1. Knacupuxanus

B cpotBerctBre ¢ MC®DO 9, ¢unancoBuTe akTHBH M nacuBu Ha DoHIA MPH MBPBOHAYATHOTO UM
IIpU3HaBaHe ce KJacu(UIMpaT B IPEACTABEHUTE [10-A0JIy KaTerOpuH.

PduHAHCOBH AaKTHBH
®dunancoBuTe akTuBY Ha DOHIA ce KIACH(UIIPAT IMOCIEABAIIO KaTo:
e OrueHsABaHM MO0 aMOPTU3HPAHA CTOMHOCT, HIIN

L4 OLIGHHBaHI/I 110 cripaBE€aInBa CTOMHOCT npe3 reyanbaTa Uin 3ary6aTa.
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A® ,,JCK I''IOBAJIHU KOMITAHUU*

NPUJIOXKEHUS KBbM IN'OAUIIHUA ®UHAHCOB OTUET
3a roAMHaTa, npukiaYBama Ha 31 gekemspu 2025

C‘{eTOBO}IHI/I IMOJUTUHKH, IPOABIKEHUE

Dunancosu akmueu, OMYUMAHU NO amopmusupana cmoiinocm
DuHaHCOB aKTHUB CE€ OLICHIBA 110 aMOpTHU3paHa CTOfIHOCT, aKO Ca M3IBJIHCHU CIICIHUTE ABC yCIOBUA:

e (UHAHCOBUSAT aKTHB CE€ JABPKU B PAMKUTE Ha OM3HEC MOJIEN, YHSTO IIeNl € aKTUBUTE Ja OBaaT
I'bPKaHM, 3a J]a ce ChOepaT MOTOBOPHUTE TTAPUYHU TTOTOIN; U

®  CBIJIACHO JJOTOBOPHHUTE YCJIOBUS HA (PMHAHCOBUS aKTUB Ha KOHKPETHH JATH BH3HHUKBAT MapUYHU
MOTOIM, KOWTO Ca €AMHCTBEHO IUIAIAaHWS IO TJIABHUIA W JIMXBa BHPXY HeMoOraceHara cyMa Ha
rJIaBHUIATA.

B ta3u kareropus ce xacnuupar pa3miiamaTeIHd CMETKH, JCTIO3UTH 1 B3eMaHH.

Dunancoeu akmueu, OMUUMAHU NO cnpaeebﬂuea cmoiitnocm npes neuanbama uau 3azy6ama

HpI/I nmpujaraHeTo Ha Ta3u KHaCI/I(bI/IKaL[I/ISI, (I)I/IHaHCOB AKTUB WU (I)I/IHaHCOB MacuB CC CUUTA 3a AbPKaH
3a TbpT'yBaHEC, aKO:

e Toii e mpuOOOHUT OCHOBHO C 1eJ Mpoaax0a uin 00paTHO U3KYyITyBaHe B OM3KO Obaele, HilH

e [Ipu mepBOHAYATHOTO MPU3HABAHE, TOH € YacT OT MOpTh el OT GUHAHCOBH HHCTPYMEHTH, KOUTO
ce YIpaBIIsABaT 3a€JHO C LeJ pealu3upaHe Ha KpaTKOCpOYHa neyanba, uiu

e Toii e nepuBaT (¢ U3KIIOUCHUE HA JICPUBATUB, KOMTO € JJOrOBOp 3a (MHAHCOBA TApaHIUS WU ©
e(heKTUBEH XeMKUPAI HHCTPYMEHT)

C ornen MakcuManHa 3allldTa HA WHTEPECUTE HA WHBECTHUTOPUTE M 32 OTUYMTAHE HA MAa3apHUTE
YCIIOBUS, MPHIOOUTUTE (UHAHCOBM HHCTPYMEHTH Ce KJIACU(PHUIMPAT KaTo ,,()UHAHCOBU aKTHBH,
OIICHSBAHU 10 CTIPaBEUTHBA CTOMHOCT Ipe3 rnevyanbara win 3aryoara” Ha 6asza:

e AKTHBHO ympaBiieHHe Ha ()WHAHCOBUTE aKTHUBU C IIEJ MOKYTKa M MPOAak0a B KPAThK CPOK HITH
TH IBPXKH KaToO YacT OT MOPTQEH 3a reHepupaHe Ha Iedanda oT KoieOaHusATa B LieHaTa, KaKTo H C
el peal3upaHe Ha MapuyHH NOTOLM MOCPEICTBOM NMPOJak0a Ha TE3U aKTUBH, U

e l3nom3BaHe Ha CIpaBeANUBaTA CTOMHOCT 3a LEJINTE HAa OICHKA M B3€MaHE HA PEIICHHA 3a
YIpaBIeHHETO Ha (MHAHCOBUTE aKTHUBH., PECII. pealli3alluATa Te3H CIIPAaBEIMBH CTOMHOCTH.

B ta3u xaTeropus ce KmacHpUIUPAT BCHYKH KaIUTAJIOBU U IBJITOBU (PHHAHCOBH HHCTpYMEHTH. ChIII0
Taka IepUBATUBHU JJOTOBOPU B aKTHBA.

PDuHAHCOBH NNACUBH

Dunancoeu nacusu, OMYUMAHU HO CRPABEONUEA CIOIIHOCH npe3 neyandbama uau 3azyoama

®duHaHCOB ITaCHB C€ OTYHMTA B Ta3H KaTeropusa ako OTroBaps Ha OIPCACIICHUETO 3a AbprKaHU 3a
ThpryBaHe. DoHIBT BKIOYBA B Ta3H KaTeropus ACPUBATUBHU JOTOBOPH B IaCHUBaA.

Dunancoeu nacueu, omuumanuy no amopmu3upana CmouHocm

Ta3u kaTeropusi BKIFOUBA BCHUKH (PUHAHCOBY MACHUBH, PA3IMYHHU OT TE3H, OTYUTAHHU 110 CIIPABEITUBA
CTOWHOCT B TievyayidaTa vy 3arybara.

3.1.2. IIbpBOHAYATHO NPU3HABAHE

DUHAHCOBUTE HHCTPYMEHTH CE NPU3HABAT B MOMEHTA, B KOUTO DOHABT CTaHE CTpaHa I10 JI0r0BOD,
CBBbp3aH ¢ ()MHAHCOB WHCTPYMEHT, Karo OTHOCHO ()MHAHCOBHTE aKTHBU C€ MpUiIara METOJA Ha
OTUHUTAHE ,,JaTa Ha ypexkaaHe” Ha clenkaTa. /latata Ha ypeKJIaHe € AaraTa, Ha KOATO Ce MPEXBBPIIL
akTuB Ha Wiy oT Poxpa. OTunTaHeTO Ha 06a3a aTara Ha ypexKaaHe ce OTHACA 3a IPU3HABAHE HAa aKTHUB
B JICHs1, B KOWTO € moiy4deH oT PoHAa, M OTIHCBAaHE HA aKTHB M IIPU3HABaHE Ha Mevyanda uin 3aryoa
Ipu 0CBOOOXIAaBaHE B ACHS, B KOITO € mpexBbpieH oT PoHpa.
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A® ,,JCK I''IOBAJIHU KOMITAHUU*

NPUJIOXKEHUS KBbM IN'OAUIIHUA ®UHAHCOB OTUET
3a roAMHaTa, npukiaYBama Ha 31 gekemspu 2025

C‘{eTOBO}IHI/I IMOJUTUHKH, IPOABIKEHUE

3.1. ®uHAHCOBM HHCTPYMEHTH, IPOIbJ/KEHUE

3.1.3. II'bpBOHAYATHA OlI€HKA

@DUHAHCOBUTE AaKTUBU U (PUHAHCOBUTE IIaCHBM, OLICHSABAaHM II0 CHPABEAJIMBA CTOMHOCT IIpe3
nevanbara WM 3arybara, MbPBOHAYAHO CE€ MPW3HABAT IO CIpPaBeIMBa MM CTOWHOCT. Bcuukn
TpaH3aKUMOHHH Pa3Xxo/1 3a TAKHBA MHCTPYMEHTH CE MMPU3HABAT AUPEKTHO B Nleyandara uim 3aryoara.

DUHAHCOBUTE AaKTUBH W TAacWBH (PasNUYHMA OT Te3W, KJIACU(UIMPAHN KaTo OLEHSBAaHU II0
CIpaBeIIMBa CTOWHOCT Tpe3 Hevyandara WM 3arybara) ce OLEHSBAT IIbPBOHAYAIHO MO TAXHATA
CHpaBeAIMBa CTOWHOCT IUTIOC BCHYKHU [TPEKH Pa3Xo/iu, CBbP3aHH € IPUIO0OMBAHETO WIM EMUTHPAHETO.

3.1.4. ITocaeaBalna oneHKa

Crne MbpBOHAYAIHOTO MTPU3HABAHE, 32 (GPMHAHCOBUTE HHCTPYMEHTH, KOUTO Cca KIACU(pHUIIMPAHH KaTo
OIICHABAHU IO CIPaBEIMBa CTOMHOCT Mpe3 medanbata WM 3arybara, ce M3BBPIIBA €KEIHEBHA
MIPEeoIeHKa Ha TAXHATA CIpaBeyinBa cToiHOCT [locienBamure npoMeHH B CIIpaBeIIBaTa CTOMHOCT
ce OTYHMTAT B OTYETa 32 BCEOOXBATHHS MOXOJ, KaTO JIMXBH W AWBHUIEHTH IO Te3W (HPWHAHCOBU
WHCTPYMEHTH Ce MPEJICTaBAT OTAEIHO.

3.1.5. OrnucBane

DUHAHCOB aKTHB c€ OTIHCBAa Ha JaTara Ha Ballbopa, Ha KOATO DOHABT TYOM KOHTPONI BBPXY
JIOTOBOPHHTE TIpaBa, BKIIOYBAIIN aKTHBA. 10Ba MOXE /1a CTaHE IPH IOTacsIBaHEe W M3TUYAHE WIH
korato DOHABT HPEXBHPJIM IMpaBaTa 3a IMOJy4daBaHE HA JOTOBOPHUTE IMAPUYHU TOTOIM OT
()MHAHCOBHUS aKTUB B CJENKA, CIOPEI KOSATO 3HAYUTENHA YacT OT BCUYKH PHUCKOBE W U3rOIH OT
coOcTBEeHOCTTa Ha (PMHAHCOBHUS AKTUB Ca MPEXBBPJICHH, WM HUTO TPEXBBPISA, HUTO 3aTbpikKa
3HAYUTENHA YacT OT BCUYKH PHCKOBE M H3TOJU OT COOCTBEHOCTTAa M HE 3ama3Ba KOHTPOJI Hal
MPEXBBPJICHHUS aKTHB. BCiIKO y4yacThe B TaKbB OTIIHMCAaH (PUHAHCOB aKTUB, KOETO € CH3/IaJCHO WIIH
3aIbpxKaHo OT Jpy>KecTBOTO, ce MpU3HABa KAaTO OT/IEJICH aKTUB MIIN TIACHB.

prmeCTBOTO OTIIMCBa (I)I/IHaHCOB MacuB KOIraTO HCTOBHUTC AOTOBOPHU 3aABbJIKCHUA Ca U3I'BJIHCHHU,
HJIM Ca OTMCHCHH, UJIN Ca U3TCKIIN.
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3.2 O0e3neHKka Ha (PUHAHCOBH AKTHBH

[Ipu3HaBaHeTO HA KOPEKTHBA 3a 3aryOM 3a OYaKBaHU KPEIUTHHU 3aryOM OT (DMHAHCOB aKTHB CE€
npu3HaBa Ha 6a3a O0mms moaxoy mo MCOO 9.

K®M Besika oTueTHA Aata Y IpaBiisiBalioTO APY>KECTBO OLCHSBA AU KPEIUTHUST PUCK Ha (GUHAHCOB
aKTUB C€ € YBEJIMYWJI 3HAUMUTEIHO CJIeJ] IbPBOHAYAIHOTO Ipu3HaBaHe. [Ipu oueHkara cu
YpaBnsBamioTo Ipy’KECTBO OTYHTA MPOMSHATa B PUCKAa OT HACTHIIBAaHE HAa HEW3ITBIHEHHE Tpe3
OYaKBaHHS CPOK HA (MHAHCOBUS MHCTPYMEHT, a HEe MPOMSHATA B pa3Mepa HAa OYaKBAHUTE KPEAUTHH
3aryOu. 3a Ia HalpaBH Ta3u OLICHKA, Y IPaBJSIBALIOTO APYKECTBO CPAaBHIBA PUCKA OT HACTHIIBAHE HA
HEM3IbJIHEHHE M0 (PUHAHCOBHS MHCTPYMEHT KbM OTUETHATA JaTa U KbM JaTaTa Ha IbPBOHAYAIHOTO
MIpU3HABAHE.

B ciyuaif, ye KbM OTYETHaTa AaTa KPEAMTHHUAT PUCK HAa (UHAHCOB AKTHB HE CE € YBEIUYWII
3HAYUTEJHO CJIe] ITbPBOHAYAIHOTO IIPU3HABAHE, Y IPABIIABAIIOTO JAPYIKECTBO OLCHIBA KOPEKTHB 32
3aryou 3a TO3W (PMHAHCOB WHCTPYMEHT B pa3Mep, paBeH Ha OYaKBAHWUTE KPEAUTHH 3aryou 3a 12
Mecena.

B ciyuaii, ye KbM OTYeTHAaTa JaTa KPEAUTHUAT PUCK HAa (UHAHCOB MHCTPYMEHT CE € YBEIMUHI
3HAYUTENHO, Y IPaBJIsIBALIOTO APYKECTBO OLICHSIBA KOPEKTHBA 32 3ary0ou 3a (PMHAHCOB MHCTPYMEHT B
pasMep, paBeH Ha OYaKBaHUTE KPEAUTHH 3aryOu 3a [enrs CPOK Ha HHCTPYMEHTA.

YpaBnsBamioTo APY>KECTBO OIEHSIBA OYaKBAHWUTE KPEAUTHHU 3aryOu 1o ¢nHaHCOB akTHB Ha PoHIa
Taka, 4e 1a ObJie B3eTa MPEABH/I:

® cymMmarta, onpeacicHa 6C3HpI/ICTpaCTHO 1 NpCTCrjcHa Ha Oasara Ha BCPOATHOCTTA 4YpE3
OLICHABAHC Ha 00xBaTa Ha BE3MOKHUTE pe3yararu,

® CTOWHOCTTa Ha APUTE BB BPEMETO; U

® pa3yMHaTa U apryMEeHTHUpaHa WH(oOpMaIMs, TOCThIIHA O€3 M3BBPIIBAHE HA U3JIMIIHU
pa3xoau WM YyCWIHMS KBbM OTYETHATa [aTa, 34 MUHAIH CHOWTHS, TEKYIIH YCIOBUS U
MIPOTHO3UPAHNUTE OBICIIN NKOHOMHYECKH yCIIOBHS.

3.3. [IpuHuMI 32 OLEHKA 110 CIIPABeJINBA CTOHHOCT

CrpaBenmBa CTOWHOCT € CyMara, 3a KOsATO MOXe Ja ObJie 3aMeHEH €IWH aKTHB, WIH YPEIeH CIUH
MacuB, MeXIy WHOOPMUpPAHHU, CHIIIACHYU CTPAHU B TIPsIKa CACIIKA Ha JaTaTa Ha OICHSBAHE.

CnpaBez[JmBaTa CTOMHOCT Ha (l)PIHaHCOBI/ITe HUHCTPYMCHTHU CC OIPCACIIA BCCKU JCH Ha 0a3a ma3apHu
KOTHPOBKH Ha II€HATa UM KBM Kpasd Ha IMPEAXOOHUA pa60TeH J€H Ha AKTHUBCH IIa3ap 3a TO3H
HHCTPYMCHT, 0e3 B Hes Ja C€ BKIIIOYBAT pa3sxoAUTE IO OCHUICCTBABAHC HA CACIIKATA. AxTuBen mnasap
€ maszap, Ha KOHUTO CACJIKUTEC 3a NaJICH aKTHUB WJIA IMMaCHUB C€ U3BBPUIBAT C JOCTAThYHA UCCTOTa U O6CM,
TaKa 4€ CC OCUTYpABA HCIIPCKBbCHATA ICHOBA I/IH(l)OpMaI_II/IH.

AKo masapbT 3a maicH (PUHAHCOB WHCTPYMEHT HE € aKTHBCH, YIIPaBISABAIOTO IPYKECTBOTO
YCTaHOBSIBA CIIpaBE/JIMBATa CTOWHOCT, M3IMOJI3BAMKK [IEHOOOpAa3yBallld MOJCIU WM TEXHUKH Ha
JMUCKOHTHpaHe Ha TapWYHHUTE MOTOolW. V30paHaTa TeXHHWKa 3a OIEHKa H3MO0J3Ba MaKCHMAalHO
Ma3apHUTE JAaHHW, pa3duTa BB3MOXKHO Hal-Mayiko Ha crerupuyHu 3a DOoHIA OIECHKH, BKITIOYBA
BCUYKH (DAKTOPH, KOUTO YUACTHHUIIMTE B MMa3apa Ouxa B3eJIH MPEIBU/I IIPH OTPEACISTHETO Ha IICHa, U ©
ChBMECTHMAa C IPUETUTE HMKOHOMHYECKHM METOJOJIOTUM 3a IIEHOOOpa3yBaHe Ha (UHAHCOBU
WHCTpYMEHTH. JIaHHWTE 3a TEXHUKHUTE 3a OICHKA YJIA9HO IPEACTaBAT Ma3apHUTE OYAKBAHWUS H
“3MepBaHus 3a (aKTOPUTE HA PUCK U JOXOTHOCT, MPUCHINU HA (PMHAHCOBUS WHCTPYMCHT.
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CueTOBOIHM MOJUTHKH, IPOIbJIAKEHHE
3.3. IlpyHIMN 32 OLEHKA N0 CIPaBeAJINBA CTOMHOCT, MPOABJKeHHe

Haii-moOpoTo moka3zaTencTBo 3a CHpaBe[sinBa CTOMHOCT Ha (DMHAHCOB MHCTPYMEHT OOWYAiHO €
[[eHaTa Ha cJenKara, T.€. CIpaBeuBaTa CTOMHOCT Ha MPEXBBPICHOTO WM MOJIYyYEHO
Bb3HArpaxaeHne. AKo YTpaBisBallOTO APYKECTBO ONpeleNd, Ye CIpaBeyIiBaTa CTOWHOCT NpH
IbPBOHAYAIHO TPU3HABAaHE C€ pasziiMdaBa OT IIeHAaTa Ha CJAeNKaTa W HIMa JOKa3aTeJICTBO 3a
CIIpaBeINBaTa CTOWHOCT 4pe3 O0opcoBa IleHa Ha CXOJEH aKTHB WM MAcHWB, HUTO TS ce Oa3upa Ha
TEeXHUKA Ha OICHsABaHE, KOSTO W3IMOJ3BA JAaHHW OT HaONIoJaeMH ma3apd, TOraBa (MHAHCOBUST
MHCTPYMEHT IbPBOHAYAIHO CE OLEHABAa IO CIpaBeJIuBa CTOMHOCT, KOpUTHpaHa JAa pa3cpovd
pa3imKaTa MeXay CIpaBeIiBa CTOWHOCT IIPH MMbPBOHAYATHO MIPH3HABaHE W [IeHATa Ha caenkara. B
MOCIIEJICTBHE Ta3M pa3jiMKa ce MPU3HABa B MedanOu M 3aryOM pa3cpodeHo Ha moaxojsma Oasza 3a
JKMBOTa Ha WHCTPYMEHTAa HO HE IMO-KbCHO OT MOMEHTa, KOTaTO OLEHKAaTa MOXKE M3LSIO0 Jla ce
MOJIKPENH OT HAOIII0JaeMHU TTa3apHH JAHHH WIH CENKATa € MPUKII0YeHa.

[Ipu oueHkata Ha (UHAHCOBHUTE MHCTpYMEHTH Ha PoHAa, YNpaBisBaIlOTO APYKECTBO IMpuiara
»lIpaBunaTa 3a oreHka Ha noptdeiina u 3a onpenensae Ha HCA na ®onga®“, onodpern ot KOH.
[lpaBunata ceabpxkarT AeTailiHa MHPOPMALUS 32 METOJHWTE Ha OIEHKA 10 BUAOBE (pUHAHCOBU
MHCTPYMEHTH U Ca Ha Pa3loJIOKCHHE Ha MHTEpHET cTpanuuara Ha ,,JICK Ynpasienue Ha akTuBU‘
Al (www.dskam.bg).

3.4 Ilapu ¥ NapUYHU €KBUBAJEHTH

(DOHI[’bT OTYHTA KaTo Iapu M MapuvHu €KBHUBAJICHTH, 3a LCJIUTEC HAa OTYETA 3a MapUYHUTE IMOTOLH,
HaJIMYHUTEC NTapu B 6p01>i, napru4Hu CpCACTBA IO pasiuIialllaTCJIHU CMETKU, JC€TIO3UTH B 6’Bﬂl"apCKI/I JicBa
1 BaJIyTa C OpUI'MHAJICH CPOK IIO-MaJIbK OT TPU MECCla, KaAKTO U ACIIO3UTH ,,Ha BI/I)K,Z[B.HC”.

Hauuncnenure 1uxBu HE ce BKIIFOYBAT B IMapUYHUA IIOTOK KaTO IMapu U NMMapuiIHu €KBUBAJICHTH.

3.5. IIpuxoau u pazxonau

BbB ¢duHancoBuTe oTueTH Ha DOHIA Ce OTpa3sIBaT caMO TEKYIIMTE MPUXOAHM U Pa3xoju, KOUTO Ce
OTHACHT 32 MePHOJa, KAKTO U T€3H OT OTIePalliH, CBP3aHH ChC CHOUTHS OT MHHAIHN OTYETHHU MIEPHO/IH,
KOWTO Ca peaTM3UPAHH MIPE3 OTICTHUS ITEPUO/I.

[MpuxoauTe W pa3XogUTE OT JHMXBH C€ TPU3HABAT TEKYIIO B OTYETa 3a BCEOOXBATHUS OXO],
MPOMOPIMOHAITHO Ha BpeMeBaTa 0a3a U upe3 Mpuiiarane Ha MeToJia Ha e()eKTHBHATA JINXBA.

HpI/IXO,I[I/ITe OT AUBUACHTH CC IIPU3HABAT KOT'aTO MIPABOTO 34 IIOJIy4YaBaHC Ha IIpUXoAa € YCTAHOBCHO,
HE3aBUCHUMO OT MOMCHTA Ha TAXHOTO IOJIydYaBaHEC.

Ilewanbu wm 3aryOu OT (pHAHCOBM aKTHBH W MAaCHBH, OIICHABAHU II0 CIIpaBeJIMBa CTOWHOCT Tpe3
nevanbara win 3aryoara, ce (JOpMUpaT OT IPOMEHHUTE B CIIPaBEIJIMBA CTOMHOCT HA TE3U aKTHBH U
MAacHBHU, KAKTO M OT PA3UKUTE MEXKTY OTUETHATA MM CTOMHOCT M MPOJAAKHATA [[CHA TPH CICIKH C
TSX.

Pazxomute oT 06€311eHKa Ha (YMHAHCOBU aKTHBH, OIICHSBAHH 110 aMOPTHU3HPaHa CTOMHOCT, OTpa3sBaT
pa3Mmepa Ha KOPEKTHBA 32 OYaKBAaHUTE KPEJAUTHH 3aryOu 1O T€3U aKTHUBH.

PasxomuTe 3a BEHIIHH yCIyTH ce (JOPMHUPAT OT Bh3HATPAKICHUETO Ha Y IPABISBAIIOTO JIPYKECTBO
1 O0aHKaTa-Aerno3uTap, Bh3HATPAXKICHHS W TaKCH HA WHBECTHIIMOHHH MOCPEAHHUIN, OAHKH U JPyTH
MO00HM, CBBP3aHM ¢ MHBECTUIIMOHHATA JeHHOCT Ha DoHma.

Hpyru ¢unancoBu pasxoau ce popMupaT OT 6aHKOBH TAKCH MO NPEBOJHH ONEPALIUH, TOAAPHKKA Ha
CMETKHU U TpaHchep Ha IIEHHU KHUXKA.
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3.6. Caenxu B 4y:KIeCTPaHHA BAJyTa

Crenkure B 4Yy)XJIeCTpaHHa BaJlyTa CE€ BIMCBAT B JIeBa NPH IbPBOHAYAIHOTO MM CUETOBOJHO
OTpa3siBaHe, KaTO KbM CyMara B Uy>KAECTpaHHA BaJlyTa ce IIpujara LEHTPAIHUAT Kypc Ha brirapcka
HapoxHa 6anka (BHB) xpM marata Ha chaenkara. [lapuyanuTte mMo3WIMM B YyKJECTpaHHA BallyTa ce
NpeoLEeHsBaT eXEAHEBHO Mo HeHTpanHus Kypc Ha BHb 3a Texymus paboTen aeH.

Ot 1 anyapu 1999 ObarapckusT jeB e ¢ pukcupad Kypc KbM eBpoto: 1.95583 neBa 3a 1 espo. BHB
ompenenss oOMEHHHsT Kypc Ha JieBa KbM APYTMTE BalyTH KaTo Ipuiara Kypca Ha €BpO KbM
CHOTBETHATA BAJIyTa, KOTUPAH HA MEXIyHAPOAHUTE Ma3apu.

3.7. Janbuu

®DOHABT, KaTO BHJI KOJCKTUBHA MHBECTHIIMOHHA CXeMa, JOMycHATa 10 MyONWYHO TpeanaraHe B
PenryGiinka bearapust, monssa npedepeHITMaIHO TaHBYHO TPETUPAHEe: HeroBaTa reyanda He ce o0ara
C KOpPIIOpaTUBEH JaHbBK.

3.8 lIpomenu B MCPO
IIpoMeHnu B c4eTOBOAHUTE NMOJUTHKHU U ONIOBECTSABAHUSA
CrangapTu / M3MeHeHMsl, KOMTO ca BJe3/Id B CUJIa U ca npueTH oT EBponeiickus cbro3

[lpunaraHuTe CYETOBOJIHU TIOJIUTUKUA CHOTBETCTBAT HA TE3W, MPHIOKEHH IMpe3 MpeaxojHara
(¢rHaHCOBA roMHA, ¢ M3KIoUYeHne Ha ciaenaute MCPO CueToBOAHM CTAaHAAPTH, KOUTO Ca MPUETH
ot ®onpa, cuurtano ot 1 suyapu 2025 ronuHa:

e MCC 21 Edextn oT mnpoMeHuTe B 00MeHHHMTe KypcoBe: Jlumca Ha oOMeHHUMOCT
(m3meHeHus). M3MeHeHMsATa ca B cuila 33 TOAUIIHA OTUYETHH NTEPUOAM, 3alIOUBAIIM HA WIN CIIE]
1 ssayapu 2025 roauHa.

B’BBHpI/ICTI/ITe MC®O C'ICTOBO)_IHI/I CTaHAapTU HE Ca OKas3ajJu CbIICCTBCHO BJIMAHUC BbBPXY
CUYCTOBOJAHUTEC ITOJIMTUKH HA cDOH,Z[EI.

HyﬁJ’II/IKYBaHI/I CTAaHAAPTH, KOUTO BCE OLIE HE Ca BJIC3JIM B CWJIAa U HE Ca BL3NIPUETH MO-PaHO

Cmanoapmuluzmenenusn, Koumo éce owje ne ca 6ne3nu ¢ cuna, no ca npuemu om Eeponeiickua

Cbi03

e MC®O 9 O®OunancoBn wuHCTpyMeHTH M MC®O 7 ®@OuUHAHCOBH HWHCTPYMEHTH:
OnoBectsiBanuss — Kiaacupukanusas u oneHssBaHe Ha (UHAHCOBHM WHCTPYMEHTH
(m3menenns). [Ipe3 mecen maii 2024 r. CMCC nyOnukyBa u3menenus: B Knacugpukanusara u
OIICHsSBaHETO Ha ()MHAHCOBUTE WHCTPYMEHTH, KOouTOo m3MeHnxa MCDO 9 OdunanCcOBU
nHcTpyMeHTH 1 MC®O 7 ®unancoBn nHCTpyMeHTH: OTIOBECTSIBAaHHS U Ca B CHJIA 33 TOTUIITHA
OTYETHH NIEPUO/IH, 3ar04BaIy Ha wiu ciex | suyapu 2026 ., KaTo Mo-paHHOTO UM NpHIIaraHe €
MTO3BOJICHO. YNPaBIABamoOTO [IpyKeCTBO € OLEHMIIO, Y€ TE€3H W3MEHEHHUS HsAMa Ja OKakar
CBHILECTBEHO BIIHSIHHE.
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3.8 Ilpomenn B MCPO, nnpoabJsKeHne

Cmandapmuluzmenenuﬂ, Koumo éce ouie He ca é.1e3iu 6 cuaa, Ho ca npuemu om Eeponeﬁcxml
Cbl103, I’lp00’bﬂ.ﬂ(’eﬂue

MC®O 9 OunancoBu uHcTpyMeHTH M MCO®O 7 @OUHAHCOBM HHCTPYMEHTH:
OnoBectsiBanusl — /[oroBopu 3a 3aBHCHMAa OT NMPHPOJATA eleKTPOeHeprus (M3MeHeHM).
[Ipe3 mecen nexkemppu 2024 r., CMCC my06inuKkyBa 1eJIeBU H3MEHEHHS 3a 10-100p0 OTpa3siBaHe
Ha JloroBopm 3a 3aBHCHMMa OT NIPHPOJATA EIEKTPOSHEPTHs, KOUTO u3MeHmxa MCDPO 9
®unHancoBr UHCTpYMEeHTH 1 MC®O 7 OunaHncoBU WHCTpyMeHTH: OINOBECTSIBaHUA, U Ca B CHIIA
3a TOJUIIHN OTYETHH MEPUOAM, 3aII0UBALIN Ha WK cnen 1 ssHyapu 2026 r., KaTo MO-paHHOTO UM
MIpUJIaraHe € MO3BOJICHO. YTpaBiABaIOTO J[pyKECTBO € OLEHWIIO, Y€ TE3W U3MEHEHUS HsAMA Ja
OKa)kaT CBIIECTBEHO BIIUSHUE.

TIoguHu mogoopenus Ha cuetoBoguuTe ctanaaptTu MCPO — Towm 11. [Ipe3 mecen romm 2024
r. CMCC ny6nukyBa [Nogumau nogobpenuss Ha MC®O CuertoBomnu ctanmaptu — Tom 11.
[peanpusitusita TpsiOBa qa mpuIaraT Te3W U3MEHEHHS 3a TOTUIIHI OTYETHH IEPUO.IH, 3aII0UBAIIH
Ha unu cnef | suyapu 2026 r. Ilo-paHHOTO Ipuiiarale € mo3BoJieHo. Y IpaBisaBaioTo JpyxecTBo
€ OLICHWJIO, Y€ Te3H U3MEHEHNUS HAMA J1a OKaXXaT ChIIECTBEHO BIIMSHUE.

MC®O 18 IlpeacraBsine M onoBecTABaHe BLB (pMHaHCOBHU oT4YeTH. IIpe3 mecen anpua 2024
r. CMCC ny6nukyBa MC®O 18 - [IpeacraBsiHe U ONOBECTSIBaHE BbB (DUHAHCOBH OTYETH, KOUTO
3ameHss MCC 1 - IlpencraBsae Ha ()WHAHCOBM OTYETH W BJIHM3a B CHJIA 32 TOAWIIHU OTYETHH
MepUoIH, 3arouBaiiy Ha uim cies 1 suyapu 2027 1., KaTo Mo-paHHOTO MpUJIaraHe € Mo3BOJICHO.
[Ipe3 cneaBamuTe OTYETHH MEPUOAHN, Y TIPABIABAIIOTO [Ipy>KecTBO Iie aHaIu3upa U3UCKBAHUATA
Ha HOBOMYOJIMKYBaHHUS CTAHAAPT U LI OLIEHH HETOBOTO OTPa)KECHUE.

Cmandapmu/uwnenenuﬂ, Koumo ece ouie He ca 6,1e3in 6 cuia U He ca npuemu om Eeponeﬁcmm
Cb103

MC®O 19 [dbmepun npeanpusitus 0e3 mny0auyHa ot4yeTHocT: OnoBecTsiBaHHSA
(BkawunTesHO M3MeHenunaTa). [Ipe3 mecery mait 2024 r. CMCC nybnmukyBa MCPO 19 -
Jpmepau npeanpustrs 0e3 myoandHa oT9eTHOCT: OTOBECTABAHUA, a IIpe3 Mecelr aBryct 2025 1.
CMCC ny6nukyBa nzmenenus Ha MCOO 19. MCDO 19 (BKIIOUUTEITHO U3MEHEHHSITA) BiK3a B
CHJIa 32 TOAWIITHU OTYETHH TIEPUOJIH, 3aIlouBaly Ha Wi cien 1 ssayapu 2027 1., KaTo Mmo-paHHOTO
MpUjlaraHe € MO3BOJICHO. Y IPaBIsABanioTo JpyKecTBO € OIEeHMIIO, Y€ T3 M3MEHEeHHS HiIMa Ja
OKa)KaT CHIIECTBEHO BIIUSHUE .

MCC 21 Edexktn oT npomMeHuTe BbBB BaJyTHHTe KypcoBe: IlpenzumcisiBane B
CBPBXHH(JIAMOHHA BAJTyTa HA mpeiacTraBsHe (M3MeHeHust). [Ipes mecery HoemBpu 2025 T.
CMCC nyb6nukyBa wu3MeHeHus B Ilpen3umcnsBane B CBpbXMH(GUIAIIMOHHA BalyTa Ha
npencrassiHe, kouto n3MeHIT MCC 21 Edektu oT npoMeHHTE BBB BATyTHUTE KYPCOBE U BIIM3AT
B CHJa 3a TOAMIIHHM OTYETHM MEPUOIM, 3alouBaliv Ha wiu ciaen 1 sHyapu 2027 r., KaTo mo-
PaHHOTO IpWJIaraHe € MO3BOJICHO. YTPaBIABaIIOTO [pyKecTBO € OLEHUIIO, Y€ T€31 NU3MEHEHHUs
HSMa J]a OKa)kaT ChIECTBEHO.

HN3menenue Ha MC®O 10 Konconuaupanu ¢punancosu oryetu 1 MCC 28 UnBecTunnu B
acOUMUPAHN NPeINpPUsiTHA U cbBMecTHU npeanpusaTusi: [Ipoaaxk6a uiu BHOCKA HA AKTHUBH
Mex1y MHBECTHTOP M HEeroBo acOUMMPAaHO WJIM CbBMecTHO npeanpusitue. IIpes mecer
nexemBpr 2015 1. CMCC oTiioxu 0e3cpOodHO JaraTa Ha BIM3aHE B CHJIa Ha TOBA M3MEHEHUE B
OYaKBaHE Ha pe3yJTaTa OT CBOS HU3CJIEOBATEICKH MPOEKT 3a KAIUTAJIOBHUI METOJ] HA CUETOBOJAHO
OTYHTaHE.
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3.9. U3nos13BaHe HA OLEHKH U MPeleHKH

NzroTBsiHeTo Ha (PUHAHCOBH OTYETH M3UCKBA OT PBHKOBOJCTBOTO Ha YTIPABIISABAIIOTO APYKECTBO J1a
MIPaBH MIPELIEHKH, OIICHKHU U TPEATIONI0KESHNS, KOUTO BIHSAT Ha MPUIIOKEHUTE CYSTOBOIHU ITOJIUTHKA
¥ OTYETECHUTE CYMH Ha aKTUBWTE, TACUBUTE, IPUXOINUTE U pa3xonauTe. PeamHuTe pe3ynraTi MoraT 1a
ce pa3iauvaBaT OT Te3u olleHKH. OIEHKUTE U OCHOBHUTE MPEATIONOKEHHUS CE MPETJIeKIAT Ha TEKYIIa
0aza. [Ipepasrienanure CYCTOBOJHU OIEHKU CE MPHU3HABAT B MEPHOJA, MPE3 KOWTO OICHKAaTa ce
MIPETJIe’k A U BbB BCHUKH 3aCETHATH OBICIIN TIEPUOTH.

DoHObM KAMO UHEECMUYUOHHO npeonpusimue no cmucviaa Ha MCDO 10

@DOHIBT MNpeACTaBIsIBA WHBECTHULIMOHHO TMPEANPHUITHE, KOETO € MpEeANpHUsATHE 3a KOJEKTHUBHO
uHBecTHpaHe B mpexBbpiaumu HeHHH kHka ([IKUIIIK) cerimacao JdupektuBa 2009/65. Crnopen
U3MCKBaHKATa Ha JIMPEKTHBATA, yIIPABIIABAILO APYKECTBO, IEHCTBALIO BB BPh3Ka C BCHYKH B3aUMHU
(GoHIOBE, KOUTO yNpaBisiBa W KOWUTO MOMAjaT B 00XBara i, He MpUI0OUBa aKIUK C MIPAaBO Ha IJIac,
KOHMTO OMXa My IO3BOJIIIM [a yNpa’KHSIBA 3HAUYNUTEIHO BIUSHHUE BbPXY YIPABICHUETO HA EMUTEHT.
Criopel MECTHOTO 3aKOHOJATEICTBO, a MMEHHO 3aKOHa 3a JAEHHOCTTa Ha KOJCKTHBHUTE
WHBECTHLIMOHHM CXEMU W Ha JPYTU IpeanpusaTHs 3a xojekTuBHO mHBectHpane (3AKMCIIIKI),
YIpaBIsABaIlO APY>KECTBO, IEHCTBAIlO 32 CMETKA HAa BCUYKU YNPABISIBAaHU OT HErO KOJEKTHUBHU
WHBECTULIMOHHU CXEMH WIM APYTH TPEONpHUATHS 3a KOJEKTMBHO WHBECTHPAaHE, HE MOXE Ja
npuaoOrBa akIMK C IPaBO HA IJac, KOUTO OMXa My MO3BOJIMIN Jia YIPA)KHABA 3HAUUTEIIHO BIUSHHUE
BBPXY YIIPABICHUETO HA EMUTEHT. 3HAUUTENHO BiausiHUE 1o cmuchia Ha 3JJKUCIIIKHU e nanune B
CIIlydauTe Ha MPSKO MM HENpSKO MpuTekaBaHe Ha 20 Ha CTO WJIM IIOBEYE OT IJIACOBETE B OOLIOTO
crOpaHre Ha eMHTEHT, OIIpeNIeIeHn ChriacHo Wwi. 145 u 146 ot 3akoHa 3a MyONMMYHOTO Tpeiarane
Ha LeHHU KHIKa. Criope]] M0COYeHOTO B MPeaXoJHUs maparpad, He € HeoOXoAUMO YIIpaBIIsBaIOTO
JIpy’KECTBO J]a U3BBPILBA JOMBIHUTEIHA IPELIEHKA OTHOCHO CIa3BaHETO HA U3UCKBAHUATA, [IOCOYEHH
B maparpad 31 sa MC®O 10, kakTo U Aa TperneHsBa B AoNbJIHeHHe Aanu DOHIBT OTroBaps Ha
KpUTEPUUTE CIIOpE ONPEAETICHUETO 38 MHBECTUIIMOHHO MpEIpUATHE.

Cnpaseonusa cmouHocm HA QUHAHCOBUME UHCMPYMEHMU, KOUMO He ca Mbp2y8aHu HA AKMUGHU
nazapu

Koraro CIIPaBECJINBUTEC CTOMHOCTH Ha (1)I/IHaHCOBI/ITe aKTUBHU W IMIaCHMBU B OTYCTA 34 (1)I/IHaHCOBOT0
CbCTOSAHHEC HEC Morart Ja 6T>I[aT IMMOJIY4YCHU OT aKTUBHHU ITazapu, T€ C€ ONpCACIAT C IMOMOLITa Ha
Pa3JIN4YHU TCXHUKHU 3a OLCHABAHC, KOUTO BKJIFOYUBAT HU3IIOJI3BAHCTO HAa MOZICIIHN. bazoBure JaHHHU 3a
TE3W MOJICJIN Ca U3BJICYCHU OT MHAUKATOPH, KOUTO CE Ha6JIIOJIaBaT Ha (1)I/IHaHCOBI/ITe rnasapu, Kba€To
TOBa € Bb3MOXKHO, B IIPOTUBCH cnyqaf/i CC MpaBAT AOIMYCKAaHUA 3a YCTAHOBSABAHC Ha CIIPABCJIMBU
CTOMHOCTH. ﬂOHYCKaHI/IHTa B3CMaT NpcaABU (baKTOpI/I, CBBpP3aHU C JIMKBUIHOCT, BOJATUJIHOCT 3a I10-
ABJIITOCPOYHHU (I)I/IHaHCOBI/I AKTUBU W JUCKOHTOBH TIIPOLCHTHU, MNPCACPOYHU IUIAIAHUA U
MMPEATIOJIOKCHHNA 3a HCU3IIBJIIHCHUE, CBbP3aHU C HEHHU KHHUXKA.

3.10. Pa3xoam, CBbp3aHU ¢ MHBECTHLHMATA B Ass10Be HAa DoHAa

YpaBnsBamioTo APYKECTBO HE YABPKA TAKCH MPH MOKYIKA W MPH 00paTHO M3KYITyBaHE Ha JISIIOBE
Ha DoHja, pectl. IieHaTa Ha eJIMH JisJ1 IPU eMUTHPAHE ¥ IPU 00paTHO M3KYIyBaHE € paBHa Ha HETHATa
CTOMHOCT Ha aKTUBUTE HA CAUH JISI.

Bernpexkn ToBa, MHBECTHUTOpUTE TpsiOBa Aa MMAT MpeaBui, 4e cbriacHo IIpaBmiata Ha DoHza,
Huctpubytopst (,,banka JCK“ AJl) moxe ga HaumcisBa 3a CMETKAa Ha WHBECTHUTOPA TaKCH IPH
npoxaxkOa Ha msanoBe Ha Porma B pazmep 10 1.50% ot HeTHAaTa CTOHHOCT Ha aKTUBUTE HA /IS, KAKTO
W HAMA TIPaBO J1a HAYHCIISIBA TAKCA MIPU TAXHOTO OOpaTHO W3KYIyBaHe.

» Tomumaute pasxoau 3a 2025 ., BbB Bpb3Ka ¢ aeiiHocTTa Ha ®onpa (“OnepatuBHu pasxonu”),
KOHUTO C€ IMOeMaT KOCBEHO OT BCUYKH HETOBHU IPHUTEKATEIH Ha JSUIOBE, BKIIOYUTEIHO TaKca 3a
yhnpaBlicHHEe Ha aKTHBHUTE, BB3HATPAXKACHHE HAa OaHKAaTa - JENO3UTap, KOMMCHOHHU Ha
MHBECTUIIMOHHY MTOCPEIHUIIN U IpYyTH pa3xoau ca 3.16% ot cpenHaTa rofurHa HeTHA CTOWHOCT
Ha aktuBHuTe Ha Donma. (2024 1.:3.15%).
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OCHOBHU MHBECTHLIMOHHH Ieny Ha DoHa ca (IpeCTaBeH! B CIETHHS IPHOPHUTET):
e HapacTBaHe Ha CTOWHOCTTAa Ha MHBECTUIMHTE Ha MpPUTEKATENUTe Ha JaroBe BbB PoHaa
MOCPEACTBOM PEaJM3UpaHe Ha MAaKCHMAIHO Bb3MOXKHHUS JTOXOJI IIPH TIOEMaHe Ha yMEPEH 10
BUCOK PHUCK;
e OcHUTypsIBaHE JIMKBUAHOCT Ha MHBECTUIIMUTE Ha MIPUTEKATENUTE Ha Jsut0Be BB DoHTa.

WNuectunmonnara crparerus Ha JICK I'obanHu koMIaHuy MpeBUk/1a pealli3upaHe Ha KaluTaloBU
nmevyayion, IPUXOAH OT JAWBHACHTH, KAaKTO W TEKYIIH JOXOMH OT IBJITOBH IIEHHU KHIDKA U APYTH
(MHAHCOBM WHCTPYMEHTH. 3a MOCTHraHe Ha MHBECTUI[MOHHUTE 1eau Ha DoHpa mie ce mpuiara
CTpaTerus 3a aKTHUBHO YIPAaBICHUE HA HETOBUS MOPTQEII, JOKOJIKOTO IMa3apHUTE YCIOBUS TO
ITO3BOJISBAT.

Ilo oTHOIICHHE Ha I[CK I'mobGanHu KOMITAHMM HE CE NpeABMIKAA U3rpaXJaaHE€ Ha TCPpUTOpUAIHA U
OTpaciioBa cu€uruaIn3anusd Ha cxeMara.

C ornen mocturane Ha wHBecTUlMOoHHUTE 1enu Ha JICK ['mobamHm komnanwm, YTpaBisBaIioTo
JIPY’KECTBO HMHBECTHpa HabpaHuTe cpeicTBa Ha DOHIA MPEUMYIIECTBEHO B JIMKBUIHU aKIUU H
JISTIOBH IICHHHM KHIDKA C TIOTCHIIMAN 34 PacTeX Ha IIEHUTE UM, ThPTYBaHU Ha PETyIHpaHH MMa3apy B
yyOvHa W B OOpPCOBO ThpryeMu (OHIOBE, WHBECTUPALIM MNPEUMYIISCTBEHO B aKIUW Ha
yyxkaectpanHn kommnaHud. [loxxonsamio 3a mocturane Ha nenute Ha DoHmAa € WHBECTHPAHETO B
aKIM¥, KOWTO, CIOpE] MpeleHKaTa Ha WHBECTUIIMOHHUTE KOHCYJITaHTH Ha J[[pyxkecTBOTO, ca
MOJALICHEHU OT Ma3apa U MNPOTHO3HUAT UM AOXON € Haj cpenHus. [lo-KOHKpeTHO, aKTHBHUTE Ha
JoroBopans (HoHI ce WHBECTHpAT B CIENHUTE I'pynu (WHAHCOBH MHCTPYMEHTH M B paMKHTE Ha
JTOJIYIIOCOYCHUTE MaKCUMAJTHU TIPOICHTH:

1. Ak B Apy»KecTBa U APYTH LICHHU KHWXKA, CKBUBAJICHTHHU Ha aKLUX B IPY>KECTBa, AOILyCHATH [0
WIM ThPTYBaHU Ha peryiupaH mazap no ui. 152, an. 1 u 2 ot 3IIOU unm TepryBaHu Ha JpyT
perynupan nazap B PenyOnmka brirapust — no 40 Ha cto ot akTuButTe Ha DoHIA;

2. AK1uu B Apy>KeCTBa U IPYTH IICHHU KHUa, CKBUBAJICHTHU Ha aKI[UU B APY>KECTBA, OIMYCHATH 10
WIM TBPTYBAaHM Ha peryiaupad mazap no ui. 152, an. 1 u 2 ot 3II®U unm TepryBaHu Ha ApyT
peryiaupaH Tmaszap B AbpKaBa WieHKa, KaKTO W JOIyCHATH 0 THPTOBUSA Ha oduIMalieH Iazap Ha
donmoBa 60pca WM THPIYBaHH Ha APYT PETyNIHpaH Iazap B TpeTa AbpiKaBa, KOWTO € BKIIOYCH B
cnuchbk, ogo0peH ot Komucusra, wiu e npeasuneH B llpaBunara vHa ®onma — no 100 Ha cro ot
akTuBuTe HA DOHNA;

3. O6mo o 100 Ha cTo ot akTuBuTe HA DOHIA B:

a) IICHHU KHW)Ka 1 MHCTPYMEHTH Ha MapU4HHUs 1aszap, eMUTHpaHu oT PemyOmnuka bbirapus unu apyra
JIbpKaBa 4ICHKA;

0) MHCTpPYMEHTH Ha NapU4YHMA Ta3ap W3BBH TE3W, THPryBaHH Ha PETYJIMpaH Ia3ap, ako BBPXY
EMHUCHTA WM E€MHTEHTa Ha TE3H HMHCTPYMEHTH C€ OCBIIECTBABA HAN30p C LEJ 3alUTa Ha
WHBECTUTOPUTE WIM CHECTSBAaHUATA, €MUTUPAHH WIM TapaHTUPAHU OT LEHTPAJHU OpraHu B
Peny6nuka bearapus wim B Apyra Ibpp)kaBa ieHka, oT bearapckara HaponHa OaHKa, OT LEHTpaiHa
OaHka Ha Apyra AbpXaBa 4jeHka, oT EBponelickara nenTpanHa 0aHka, oT EBponeiickus cbio3 Win oT
EBporneiickara HHBECTUIIMOHHA OaHKa, OT TpeTa IbpPKaBa, a B CIIlydauTe Ha (eaepaiHa IbpKaBa - OT
€/IMH OT WiIeHOBeTe Ha (hepepaiHaTa qbpiKaBa, OT MyOJINYHA MEXKIyHAPOIHA OPTaHU3aLus, B KOSTO
YJIEHYBa [TOHE €71HA AbP>KaBa YICHKA;

B) ICHHHU KHUXa U HHCTPYMEHTH Ha MapUYHMS Ta3ap, eMUTHPAHU WU rapaHTHPaHu OT JIUIaTa 1o 0.
,0” (6e3 Te3u 1o 0. ,,2”"), ¥ AOMYCHATH JI0 WIX ThPTYBaHU Ha PeryJaupaH masap mo wi. 152, an. 1 u 2
ot 3I1®U wimu TEpPryBaHH Ha IpYT peryiaupaH nasap B PemyOmmka beirapus wim B apyra JbpprkaBa
YJICHKa, WIN JOIYCHATH 10 THPTOBHs Ha opuIMajieH nasap Ha (GoHOOBa Oopca WM THPI'yBaHU Ha
JIPYT perylupaH na3ap B TpeTa Ibp)KaBa, KOWTO € BKJIIOYEH B CIHUCHK, 0100peH oT Komucusra, wmu e
npensujieH B [IpaBunara Ha @oHja;
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T) BJIOTOBE B KPSIUTHA UHCTUTYIIHH, IJIATUMU TIPU TIOMCKBAHE UM 32 KOMTO CHIIECTBYBA MIPABOTO Ja
OBJIaT M3TETJIEHU TI0 BCAKO BpeMe, U ¢ Jara 10 Majaexa He moBede oT 12 mecela, MpH yCIOBUE 4e
KpeAnTHATa WHCTUTYIHS € Che cemanmie B Permybnika bearapus winm B apyra appikaBa 4ieHKa, a
aKo € ChC CeajIHIle B TPeTa AbprKaBa, IpH yCIOBHE Y€ Clia3Ba MpaBuiIa U € 00eKT Ha HaJ30pP, KOUTO
Komucusita e onpenennia 3a eKBUBAICHTHH Ha Te3U CHIVIACHO MPABOTO Ha EBpomelickus chio3.

4. O6mo o 20 Ha cto ot akTuBuTe Ha PoHIA B:

a) IIeHHU KHWKA U MHCTPYMEHTH Ha NapuYHUA Ma3ap, eMUTHPAHU UM TapaHTHPaHU OT PETHOHAIHU
WJIM MECTHHU Opranu Ha Pemy0muka bparapus, Ha AppKaBa WieHKa WIK Ha TpeTa AbpsKaBa, 10MyCHATH
JI0 WIH ThPryBaHU HA peryjupad mazap no wi. 152, an. 1 u 2 ot 3II®OU unu TepryBaHu Ha Apyr
perynupas nasap B PenyOnuka beirapus uinu B [pyra JbpkaBa WICHKA, WM AOILYCHATH O ThPrOBUS
Ha oduuunaieH nasap Ha GoHgoBa O0pca WK THPryBaHU Ha JPYT PEryJIMpaH Ma3ap B TpeTa JbpiKana,
KOMTO € BKJIIOUEH B CIMCHK, 0100peH ot Komucusara, nunu e npeasunex B [IpaBunara na ®@onpa;

0) MHCTPYMEHTH Ha MapU4YHHA Ma3ap, EMUTUPAHU WIM TapaHTUPAaHU OT PErMOHAIHU MM MECTHH
opranu Ha PemyGnuka Bearapust unm Ha nbpkaBa 4Wi€HKa, U3BbH TE3H, ThPIYBaHM Ha peryjHpaH
masap, ako BBPXY €MHCHATA WIM €MHTEHTa Ha TE3W MHCTPYMEHTH CE OCBIIECTBSBA HAJ30pP C IIEI
3alIiTa HA HHBECTUTOPUTE MU CIIECTSBAHUATA;

5. KopniopatuBHU 00aMranyy U APYTH IBJITOBU LIEHHH KHIDKA U MHCTPYMEHTH Ha NapUuYHUS maszap
W3BBH TE3M 110 T. 3 U T. 4, JOMyCHATHU 10 WU THPTYBAHU Ha peryIupaH nazap mo wi. 152, an. 1 u 2 or
3I1®DU nnu TepryBaHu Ha APYT peryiupad ma3ap B PemyOnuka beirapus— mo 20 Ha CTO OT aKTHBHTE
Ha ®oHAA;

6. KopnopatuBHu o0iuranyu U Apyrd IBJITOBU LIEHHHM KHIDKA U MHCTPYMEHTH Ha HapUyYHUS Has3ap
M3BBH T€3U IO T. 3 U T. 4, JOMyCHATH J0 THPTOBUS WM ThPI'yBaHHU Ha peryjiMpaH naszap mo wi. 152,
an. 1 u 2 or 3II®U unum TepryBaHu Ha ApPYyT peryjiupaH Nazap B Abp)KaBa 4YJCHKA, Pa3inyHA OT
PenyOninka bwarapus, wim HOmyCHATH 0 THPTrOoBHSA Ha odHIHaieH mazap Ha (GoHmoBa Gopca WM
THPTYBaHU Ha APYT PEryjHpaH mazap B TPeTa IbpiKaBa, ChIIACHO CIIUCHK, 0100peH oT Komucusita
wn npensueH B [IpaBunara na @onna — 10 20 Ha cTo oT akTuBHuTE Ha DOHIIA;

7. dstmoBe Ha 6OPCOBO THPTyeMu (POHIOBE WM JPYTH KOJICKTUBHYA HHBECTULIMOHHH CXEMH, TIOTYYHIIN
paspelieHue 3a U3BbpIIBaHe Ha AeiHocT cbriacHo Jupextusa 2009/65/EO na CbBera, Ipu yCIOBHE,
Yye ChITIACHO YUPEOUTEIHNUTE aKTOBE WM IIPABUIaTa HAa TE3U KOJEKTHBHU MHBECTULIMOHHU CXEMH TE
MOTaT J1a WHBECTHpAT 00mo He moBede OT 10 Ha CTO OT AKTUBHTE CH B JIPYTH KOJCKTUBHH
WHBECTUIIMOHHU CXEMU WIH B JPYTH MPEANPHUATHS 32 KOJIEKTUBHO MHBecTupane - 1o 100 Ha cTo oT
akTuBuTe HA DOHTA;

8. JlsanoBe/ akumum Ha OOpPCOBO ThHPryeMH (OHIOBE WJIHM APYTH TMPEANPHUITHS 332 KOJCKTHBHO
WHBECTUPaHE, KOUTO OTTOBapAT Ha ycioBusATa Ha wi. 4, ait. 1 ot 3AKUCAIIKH, He3aBucuMo OT TOBa
JTaJil ca ChC CEMANIMINE B IbPKaBa WICHKA, KaTO APYTHUTE MPEANPHUATHS 32 KOJICKTUBHO HHBECTUPAHE
TpsOBa J1a OTrOBapAT Ha ycJIoBUsATA 10 wi. 38, an. 1, T. 5, 0. ,,a” 3[AKUC/IIKU, u npu yciosue, ye
CBIIIACHO YUPEAUTEITHUTE aKTOBE WM IpaBUiIaTa Ha Te3U MPEANPUATH 32 KOJIEKTHBHO HHBECTUPAHE
TE€ MOraT Ja MHBECTUpAT 0010 He moBeue OT 10 HAa CTO OT aKTUBUTE CH B JPYTU KOJCKTHBHH
VMHBECTULIMOHHU CXEMH WJIM B APYTU MPEINPHUSITHS 332 KOJICKTUBHO HMHBECTUpaHe - 10 30 Ha cTO OT
aktuBuTe Ha DOHJIA,

9. Hackopo u3iaeHu NpexXBbpIisieMy [ICHHU KHIKA, aKO YCIIOBUATA HA EMUCHUSITA BKIIOYBAT TOSMaHe
Ha 337bJDKEHHUE J1a Ce UCKA JOIMyCKaHe U B CPOK, HE TO-ABIBT OT €HA TOJMHA OT M3/1aBaHETO UM, J1a
ObIaT JOMyCHATH JI0 THProBUs Ha ,,bbiarapcka gougosa 6opca” AJl, Ha Apyr oduUIlMaANIeH Ma3ap Ha
¢doHIOBa OOpca WM Jpyr peryjiupaH mnasap, (yHKIHOHHpAIl PEJOBHO, NMPHU3HAT M MyOJINYHO
JIOCTBIICH, KOWTO € BKIIIOYEH B CIIHCHK, 0100peH oT Komucusra, nnu e npeasuaeH B [IpaBunaTta Ha
donpa - mo 30 Ha cTO OT akTUBUTE Ha POHIA;
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10. O6mo mo 20 Ha cTo oT akTuBHTE Ha POHIA B MHCTPYMEHTH HA MapUYHHS Ma3ap M3BHH Te3H,
TBPI'YBaHM HAa PEryIHMpaH Mas3ap, ako BbPXY €MHUCHATA WIM €MHUTEHTAa Ha TE€3W MHCTPYMEHTH ce
OCBILECTBSIBA HAN30p C LEJI 3allUTa HAa WHBECTUTOPUTE WJIM CIECTABAaHMATA M OTrOBapsAIIM Ha
CJICZIHUTE YCIIOBU:

a) EMUTHUPaHU WIH TapaHTHPaHM ca OT JIUIE, BbPXY KOETO CE OCHIIECTBABA NPYICHINAICH HAA30D
CBIIIACHO KPUTEPUH, OTPEIEICHHU OT MPaBoTo Ha EBponeiickus chi03, UK OT JIUIE, KOETO € 00EKT U
crasBa NpaBWJIa, NPUETH OT CHOTBETHHUS KOMIIETEHTEH OpraH, KOMTO Ca IIOHE TOJKOBA CTPOTH,
KOJIKOTO ca U3UCKBAaHUATA, ONIPEENICHH OT IpaBoTo Ha EBponelickus cbio3;

0) m3manenu ca oT emMuTeHTH 1o wi. 38, ain. 1, 1. 9, 6. ,,r” ot 3AKUCIAIIKH, oTroBapsiy Ha KpUTEPHH,
omobpenn ot Komucusita, rapaHTHpaIiy, Je:

aa) MHBECTHUIIMHUTE B TE3HM MHCTPYMEHTU ca OOCKT Ha 3allWTa Ha HHBECTUTOPHUTE, CKBHBAJICHTHA Ha
3al[UTaTa, Ha KOSTO IMOJJICKAT WHBECTHIMUTE Mo OykBHU ,,a”, ,,0” u ,,8” Ha wi 38, am. 1, T. 9
3AKWCAIIKU;

00) eMHTEHTBT € JIPYKECTBO, YUHTO KAIHUTal M PE3CPBU Ca B pa3Mep HE MO-MaJKO OT JICBOBaTa
pasHocToitHocT Ha 10 000 000 eBpo, KOeTO MpeACcTaBs U MyOJIMKyBa TOJUIITHA (PUHAHCOBH OTYETH B
ChOTBETCTBHE C UeTBBpTa nupekTrBa Ha ChBeTa oT 25 1o1u 1978 ., mpueTa Ha OCHOBaHHE Wi. 54, §
3, 6ykBa ,, %’ oT JloroBopa OTHOCHO TOJUIITHUTE CUETOBOJHU OTUYETH HAa HIKOU BUIOBE NIPY>KECTBA
(78/660/ENO) niu ¢ Pernament (EO) Ne 1606/2002 na EBponeiickus napnament u Ha CpBera oT 19
tonu 2002 r. 3a mpunaraHero Ha MeXIyHapOOHUTE CUETOBOJHMU CTaHIAAPTH, U € JULE, KOETO
¢uHaHCHpa Tpyma OT APYKECTBa, B KOATO y4acTBAaT €IHO FJIM HSAKOJIKO JAPYXKECTBa, NMPUETH 32
THProBHsS Ha PEryJupaH Ta3ap, WIH JHile, KoeTo (UHAHCHpa JPYKECTBA 3a CEKIOPUTH3AIIMS,
BB3IIOJI3BAINM CE OT OAaHKOBA JIMHHS 32 OCUTYPsIBaHE HA JTMKBUIHOCT.

11. JlepuBatuBHU (pUHAHCOBM WHCTPYMEHTH, BKJIIOYMTEIHO EKBHUBAJICHTHUM Ha TAX MHCTPYMEHTH,
3abJDKEHUATA 10 KOWTO MoraT Aa ObJaT W3IBbJIHEHM 4Ype3 MapuyHO IUIalllaHe, AOIYCHATH [0
THPTOBHS WM THPTYBaHM HA peryiupad mazap mo ui. 152, an. 1 u 2 ot 311OU wnum TepryBanu Ha IpyT
perymnupas nasap B bpJrapus uin B IbpKaBa WieHKa, KAaKTO U JOMYCHATH IO ThPTOBHsI Ha OQHUIIHAICH
nasap Ha QoHzmoBa O6opca WM THPIYBaHM Ha JIPYI PeryjiupaH na3ap B TpeTa AbpPXKapa, ChITACHO
cruchk, ogooper ot Komucusra wnu npensunen B IlpaBumara na ®PoHma, W/WiM IepUBaTHBHU
(MHAHCOBU MHCTPYMEHTH, THPTYBaHU Ha M3BBFHOOPCOBH MMa3apy, OTTOBAPALIN Ha YCIOBHSTA IO HJI.
38, an. 1, 1. 8 3AKNUCIIIKH - 1o 30 Ha cTo oT akTuBHTE Ha DOHJIA;

12. Ipyru mpexBhHpIIieMH ICHHU KHIKA M HHCTPYMEHTH Ha IApUYHUSA T1a3ap, H3BHH TOCOYCHUTE B T.
1 — 11 nmo-rope u u3BbH Te3u 1o wi. 38, an. 1 3AKMUCIITKU — no 10 Ha cTo OT akTuBUTE Ha DOHIA.

DOoHABT HE MOXKE J1a MPUI0OUBA LIeHHHU (01aropoiHN) METAIH U CEPTUDHUKATH BBPXY TAX.

@oHIBT MOXKE ]a MHBECTHPA B MPEXBBPISIEMU IIEHHH KHMKA U MHCTPYMEHTH Ha MapU4HUs masap,
nomycHaTtu a0 Thproeus Ha London Stock Exchange, London International Stock Exchange, SWX
Swiss Exchange, Luxembourg Stock Exchange, New York Stock Exchange, American Stock
Exchange, NASDAQ, Toronto Stock Exchange, Sydney Stock Exchange, Hong Kong Exchange &
Clearing, Tokyo Stock Exchange.

[Mpu nopmanum obctositencrBa JICK ['moGamHu koMmaHWW WHBECTHpAa NPEAMMHO B aKIHWW Ha
JIpy’KE€CTBa, ThPIYBaHH Ha PETyJIMpPaHU Ia3apu B UYyKOMHA W B OOpPCOBO ThpryeMu (OHIOBE,
WHBECTHPAIIH TPEIUMHO B aKIMH Ha JPYXKECTBa, THPI'YBaHU Ha PETYJHPaHU IMa3apu B UyKOWHA
(mexy 40 1 90 Ha CTO OT aKTUBHTE), HO CHIIO TaKa U B 0AHKOBH JICTIO3UTH, IICHHYN KHIDKA EMUTHPAHU
WK rapaHtupand oT PenyOnuka Beiarapus, appikaBa WieHKa WU TpeTa JbpiKaBa, KOPIOPATUBHU
obnuranuy, ThpryBaH! Ha peryivpaH naszap B PemyOnuka bbirapus wnn B 4yOnWHA M B MOKPUTH
obnuranuy, u3naneHu oT Owiarapcku Oanku. KoHKpeTHara CTpyKTypa Ha aKTHBHTE 3aBUCH OT
MOMEHTHUTE Ma3apHH YCJIOBUS U € AMHAMUYHA B TPAHUIUTE HA TOPETIOCOUEHUTE OTpaHUYCHHUSL.
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A® ,,JCK I''IOBAJIHU KOMITAHUU*

NPUJIOXKEHUS KBbM IN'OAUIIHUA ®UHAHCOB OTUET
3a roAMHaTa, npukiaYBama Ha 31 gekemspu 2025

IHapuyHu cpencrpa

B xunaou nesa 2025 % ot o0mara 2024 % ot od1IaTa
CTOIHOCT HA CTOIHOCT Ha

AKTHBHUTE AKTHBHUTE

Bbe3cpounu 6aHKOBHU BIIOTOBE, B JIeBa 1180 12.95 335 4.72
Bescpounn 6aHKOBH BIIOTOBE, B €BPO 123 1.35 8 0.11
O61mo 1303 14.30 343 4.83

Bescpounute GankoBu BioroBe KbM 31 mekemBpu 2025 1. 1 2024 r. BKIIOYBAT pa3IUialaTeIHUATE
cMmeTky Ha PoHJa.

Hsma 6noxupanu cyMH U JpyTy OTPaHWYEHHUS 3a TIOJI3BaHe Ha MapuUyHUTE cpejcTBa Ha DoHTa.

ITapu 1 napu4HU eKBUBAJEHTH

HapI/ILIHI/ITe CpCACTBa M NAPUYHUTC CKBUBAJICHTU 3a LCJIUTC Ha OTYETA 3a MAPUYHUTC NOTOLU CC
CBbCTOAT OT CJICOAHUTEC Caliaa:

B xunsou nesa 2025 % ot obmara 2024 % ot obmarta
CTOMHOCT HA CTOHHOCT Ha

AKTHBHUTE aKTUBHTE

be3cpounu 6aHKOBH BJIOTOBE, B JIeBa 1180 12.95 335 4.72
Bescpounn 6aHKOBH BIIOTOBE, B €BPO 123 1.35 8 0.11
O6uo 1303 14.30 343 4.83

DOHUHAHCOBM AKTHBH, OLCHABAHM 110 CTIPaBeJIMBA CTOIHOCT Mpe3 MeyajdaTa WM 3arybdara

B xunsou nesa 2025 % ot obmiaTa 2024 % ot oOmiaTa
CTOMHOCT Ha CTOMHOCT Ha

AKTHBHUTE AKTHBHUTE

JbpKaBHU LIEHHU KHIKA 774 8.50 972 13.68
AKun 4088 44.87 3924 55.22
KonexTuBHM MHBECTUIIMOHHU CXEMU 2945 32.33 1 862 26.20
Oo6mo 7 807 85.70 6 758 95.10

,ZI’prdeGHu UEHHU KHUJIca

B xunsou nesa 2025 % ot oOmIaTa 2024 % ot oOuIaTa
CTOIHOCT HA CTOMHOCT HA
AKTHBHTE AKTHBHTE

I[”bp)KaBHI/I IICHHU KHHKA,
JACHOMHHUPAHU B €BPO

774 8.50 972 13.68

O0mmo 774 8.50 972 13.68

KoM 31 ngexemBpu 2025 1., oHabT nputexaBa | eMucHus Ibp)KaBHU IIeHHH kHIKa (1 emucus Ha
PemryGnnka I'epmanws) B T. 4.:

e C (ukcupaH JUXBEH NPOICHT, TOAUIIHM KYNOHHHU IUIAIIAHWUS M OCTAaThYCH MAaTYPHUTET MOJ
1 roguna, emHa eMuCHS.
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A® ,,JCK I''IOBAJIHU KOMITAHUU*

HNPUJIOKEHUA KBM I'OAUIITHUA PUHAHCOB OTUET

3a roAMHaTa, npukiaYBama Ha 31 gekemspu 2025

DUHAHCOBM AKTHUBH, OLIEHSIBAHU MO CIPABEIJIMBA CTOWHOCT Ipe3 mevyajdara wiu 3aryoara,

NpPoOABJIKECHUE

Axuuu

B xunsou nesa

AKyuu, 0eHOMUHUPAHU 6 €8P0, 6 M.Y..
aKuu - AepoHaBTHKa U OTOpaHa
aKIMK — 3acTpaxoBaHe
aknuu — VIHTepHeT Ha Hemara
akuuu — Gapmanust
akuuu - Teproeus Ha IpeGHO ChC
CHeHaTH3UPaHN TPOLYKTH
akiuu - bankn
aKIuu — ABTOMOOMIIOCTPOCHE
akuuu — Ctpourenctso U MHxeHepHHT
axuu — Codryep
axkuuu — Komynanuu Yemyru
akuuu — Maaycrpuanau Konrmomeparu
aknuu — O6nexio u JIykcozau Ctoku

AKyuu, 0eHOMUHUPAHU 6 WEellUaAPCKU

¢pankose, 6 m.u..
akuu — @apmanus

AKyuu, 0eHomuHupanu 6 opum. 1upa, 6 m.u..
akuuu — Gapmanys

AKyuu, 0eHoMuHUpanu 6 wiamcKu 0oaapu
aknuu — CTPOUTETHN MaTepHaIH
axun — Codryep
akuuu — MuatepHeT Thproust
AKyuu, 0eHomuHupanu need, 6 m.u..

akuuu — Mammnnocrpoese

O6mo

2025 % ot obmara 2024 % ot obmara
CTOITHOCT Ha CTOITHOCT Ha
AKTHBHUTE AKTHBHUTE

2996 32.88 2698 37.96
423 4.64 294 4.14
269 2.95 225 3.17
294 3.23 165 2.32
122 1.34 275 3.87

- - 238 3.35

780 8.56 632 8.89
142 1.56 121 1.70
235 2.58 195 2.74
285 3.13 462 6.50
117 1.28 91 1.28
159 1.75 - -
170 1.86 - -

- - 280 3.94

- - 280 3.94
310 3.40 247 3.48
310 3.40 247 3.48
745 8.18 699 9.84
343 3.76 287 4.04
241 2.65 238 3.35
161 1.77 174 2.45
37 0.41 - -
37 0.41 - -

4 088 44.87 3924 55.22

KbM 31 nexemBpu 2025 r., @oHIBT npuTEk)aBa akuu OoT 18 myOIuYHN Apy>KecTBa, cnafamu KeM 14
cekropa (2024 r.: 18 myO6nuyHu qpyKecTBa, criagamy KM 12 cektopa).

22



A® ,,JCK I''IOBAJIHU KOMITAHUU*

NPUJIOXKEHUS KBbM IN'OAUIIHUA ®UHAHCOB OTUET
3a roAMHaTa, npukiaYBama Ha 31 gekemspu 2025

DUHAHCOBM AKTHUBH, OLIEHSIBAHU MO CIPABEIJIMBA CTOWHOCT Ipe3 mevyajdara wiu 3aryoara,

NpPoOABJIKECHUE

Hneecmuyuonnu ponoose

B xunaou nesa 2025 % ot oOmIaTa 2024 % ot oOmiaTa

CTOHHOCT HA CTOIHOCT HA

AKTUBUTE AKTUBUTE

WuBecTHIMOHHU (OHIOBE, ICHOMUHUPAHH B 2945 3233 1862 26.20
€BpO

Oouo 2 945 32.33 1 862 26.20

KoM 31.12.2025 1., yacT oT HaOpaHUTE CPECTBa Upe3 MyOINIHOTO Mpeanarane Ha asuoBe Ha @oHpma

Ca MHBECTHUPAHU B CICIHUTC HHBECTUIMOHHU (bOHI[OBCI

Makc. pa3mep Ha
Bb3HAarpaxaenuero Ha Y/,
CBHIJIACHO MPOCHEKTA HA
eMHUTEHTA

0.45% ot ron.

0.64% ot rox.
0.15% ot rox.
0.55% ot ron.

0.10% ot rox.

0.30% ot rox.
0.09% ot rox.
0.45% ot rop.
0.19% ot ron.
0.30% ot rox.

cpenna HCA

cpenna HCA
cpemqna HCA
cpenna HCA

cpenna HCA

cpenna HCA
cpenna HCA
cpenaa HCA
cpenna HCA
cpenaa HCA

B xunaou nesa 2025 % ot odmara
CTOMHOCT Ha
AKTHUBHUTE
iShares Stoxx Europe 600 Insurance UCITs ETF
86 0.95
(DE)
iShares MSCI JPN MONTH EUR HD UCITS ETF 544 5.97
iShares S&P 500 Energy Sector UCITS ETF 249 2.73
AmundiMSCI Korea UCITS ETF 164 1.80
iShares MSCI USA ESG Enhanced USD - Acc
UCITS ETF 424 4.66
iShares NASDAQ 100 UCITS ETF 443 4.86
Invesco S&P 500 ESG - Acc UCITS ETF 240 2.63
iShares Stoxx Europe 600 Banks UCITS ETF (DE) 210 2.31
iShares Diversified Commodity Swap UCITS ETF 216 2.37
DEKA MDAX UCITS ETF 369 4.05
O6mo 2945 32.33
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A® ,,JCK I''IOBAJIHU KOMITAHUU*

NPUJIOXKEHUS KBbM IN'OAUIIHUA ®UHAHCOB OTUET
3a roAMHaTa, npukiaYBama Ha 31 gekemspu 2025

Banyrau dopybspau

B xunsou nesa 2025 2024
CTolHHOCT Ha IOKYIIKa Ha BasryTa (€Bpo) 2372 2 548
CroitHOCT Ha pofak6a Ha BamyTa (6. THpH) (305) (252)
CroifHOCT Ha MmpoAax0a Ha BaIyTa

. - (282)

(wBeiin. paHKoBe)

CroifHoCT Ha mpoaakba Ha BayTa (2 068) (2 025)

(ImaTcku nomapu)

HeTtna cToiiHOCT a an

Texyumu 3a1bJIKEHUS

B xunsou nesa 2025 2024
3aabDKeHNS KbM Y IPaBIISIBAILIOTO APY’KECTBO U OaHKaTa — 23 18
JIETIO3UTap
O06mo 23 18

JsisioBe B 00pbIIIEHUE

B xunaou nesa 2025 2024

Opoii CTOMHOCT Opoii  croifHOCT
Cohcrosinue kM 01 stnyapu 5294 023 7072 4 935 866 5713
Emurtupanu msmioBe npes nepuoaa 1287 042 1 964 864 224 1114
OO0paTHO M3KYIIEHH JSUIOBE MPe3 MEPHOAa (963 040) (1384) (506 067) (650)
ITewyan6a 3a ronuHaTa 1434 895
Cocerosinue kbM 31 1ekeMBpH 5618 025 9 086 5294 023 7072

CeriacHo 0OsBeHaTa TOJWTHKA 3a OMpEICNITHE HAa HETHAaTa CTOMHOCT Ha aktuBuTe Ha DoHjma
(npunoxenue 3), HeTHaTa CTOWHOCT Ha 1 151 kbM 31.12.2025 1. e paBHa Ha 1.6173 8. (31.12.2024r.:

1.33598 118.)

Ileyan06u oT omepanuu W TMOCJeABANIA OIeHKA HA (UHAHCOBH AKTHBH, OIECHSIBAHH II0

CIpaBeAIUBa CTOHHOCT, HETHO

B xunsou nesa

[Ipuxoau oT omepanuy 1 mocieaBaIia oneHka Ha (GPUHAHCOBH
aKTHUBU

Pa3x0zu/1 110 orepaunru 1 nocjeaBaiia OlcHKa Ha (bI/IHaHCOBI/I
AaKTHBH

Ileyan6u oT onepauyu U NMOCJIeIBAIA OLEHKA Ha
(rHAHCOBU aKTHBH, OLIEHSIBAHU MO CNPABeIJIMBA CTOHHOCT,
HETHO

2025 2024
9 686 6 778
(8191) (5 666)
1495 1112
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A® ,,JCK I''IOBAJIHU KOMITAHUU*

NPUJIOXKEHUS KBbM IN'OAUIIHUA ®UHAHCOB OTUET
3a roAMHaTa, npukiaYBama Ha 31 gekemspu 2025

Pa3xoam 3a BbHIIHM YCIYTH

B xunsou nesa 2025 2024
Bo3Harpaxknenue Ha YpaBisiBaioTo APY>KECTBO 32 194
yIpasiieHue Ha feiiHocTTa Ha DoHna 228
Br3narpaxnenne Ha 0aHKaTa — JCTIO3UTAP 32 JCTO3UTapHI 3
YCITyTH 8
KOMI/ICI/IOHHI/I Ha THBECTUIIMOHHU MMOCPEAHNIHN U JPYT'U TaKCU 1
NPU CACTKH ¢ PUHAHCOBH MHCTPYMEHTH 1
O0mo 237 203

CorinacHo [IpaBunara Ha @onpa:

e TOJUITHOTO Bh3HATPAXKICHUE HA YTIPABISIBAIIOTO ApYykecTBO € 10 3.00% oT cpenHaTa roauiHa
CTOWHOCT Ha HETHUTE akTUBU Ha DoHMa, kato 3a 2025 T. ToBa Bh3HArpaxKacHHE ¢ B pa3mep Ha 3.00%
(2024 r.: 3.00%).

e  VYrpaBnsBamioTo JAPYKECTBO HsIMa MPaBO HA Bh3HArpakacHue 3a cMeTka Ha DoHja, KOeTo ce
0a3npa Ha MOCTUTHATHTE Pe3yJITaTH (peaau3upaHa JOXOTHOCT).

3ary0u oT BaJyTHH Onepanuu, HETHO

B xunaou nesa 2025 2024
[Ipuxoau Mo BaXyTHH OIepanuu 1422 1 140
Pa3xonu 1o BairyTHH onepanuu (1329) (1247)
Ilevanon/(3aryom) oT BaaIyTHH ONepanyy, HETHO 93 (107)

OnoBecTsiBaHe HA CBbpP3aHM JIUlla

Jd ,,JICK I'mobanau koMmanuu” € 000c00eHO UMYIIIECTBO O3 OpraHH Ha yNpaBJICHUE U HETOBOTO
yIpaBIeHHUE Ce OCBILECTBABA OT YNpaBisABaIlo JIpyxecTso ,,JJCK Yrpasnenue na aktusu” A/l

Axmmmonepu Ha ,,JICK Ympasnenne vHa aktuBu” AJl kpm 31.12.2025 1. ca::

e banxa JICK” A/l, yact ot OTII I'pyn — 25%;
e OTII,,®oun Menumxmbat” JITA., wact ot OTII I'pym — 75%.

»JCK Ynpasnenune Ha aktuBu” A/l € koHTponupaso ot ,,OTII ®ong MennmxmbpHT JITA. 1 HENPAKO
ot OTII bank, Yurapus (OTII bank e maxkopurapeH coOcTBeHMK Ha kamutana Ha ,,OTII ®omx
MenwmxmbHT JITH). Jpyrusar aknuoHep B Y IpaBisBanioTo ApyxkecTBoTo —,.banka JICK” A/l cpiro
e kouTponupano ot OTII bank. CBbp3aHu JinMla ca ¥ BCUUKU JIpyTH JipyxkecTBa oT rpynarta Ha OTII
baHk.

Kem kpas ma 2025 r. u 2024 r., cBsp3anute muna c ,,JICK Ymopasnenue ma aktusm” A/l, He
nputexasat asuioBe Ha DoHpa.

ITpe3 2025 r. u 2024 r. He ca CKJIFOYBAHU CHENKHU C Asi0Be Ha DOHIA OT WICHOBETE HAa ChBETUTE HA
“JICK Yupasnenue Ha aktuBn” A/l 1 cBbp3annTe nuna ¢ pyxecTBoTo.
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NPUJIOXKEHUS KBbM IN'OAUIIHUA ®UHAHCOB OTUET
3a roAMHaTa, npukiaYBama Ha 31 gekemspu 2025

OnoBecTsiBaHe HAa NMOJUTHKATA 10 YupaBJjeHue HA pUCKa

Ocnogna pamka

Horosopen ¢oun ,,JICK I'mobaman koMmanun” € ChC YMEPEH N0 BUCOK PUCKOB Mpoduia. OoHIBT
HWHBECTHUPA ITIPECUMYIICCTBCHO B JIMKBUIHU aKIWKU U O4JIOBU HCHHU KHUXKa C IIOTCHIMAI 3a PACTCXK Ha
[EHUTE, ThPI'YBaHH Ha PETyJUPaHH Ma3apu B 4yykOuHa. PasmpeneneHHETo Ha WHBECTHIUHUTE MO
TUTOBE (PMHAHCOBH HHCTPYMEHTH C€ OCHIIECTBABA CHITIACHO MHBECTUIIMOHHATA MoJMUTHKA Ha DoHIa
oT nopTdhoIn0 MEHHUDKBPUTE. B pe3yntaT Ha €CTECTBOTO, XapaKTEPUCTUKATa U MHBECTHIIMOHHATA
JNIEHHOCT Ha (OHIA, BIOKECHUTE CPEICTBA Ca HM3JI0KCHH Ha PHCKOBE, CBBP3aHU C (PUHAHCOBUTE
WHCTPYMEHTH M NIa3apuUTe, B KOUTO C& MHBECTHUPA.

OCHOBHHTE PUCKOBE Ca:
e  [a3apeH pHUCK
®  JIMKBHICH PHUCK
®  KpEIUTEH PUCK
®  ONEpaLUOHEH PHUCK

[NomuTHkaTa 3a yrnpaBieHre Ha pricka Ha DoHma UMa 3a 1el Ja OCUTYpsiBa €XKEeTHEBHOTO CIIE/ICHE U
OIICHKa Ha PUCKOBHUTE (PAKTOPH, OKa3BaIllM BIHMSHHUE BHPXY akTHBUTEe Ha DOHIA W Ja OTpaHUYU U
MUHUMH3UpPA BB3MOKHHUTE HETaTUBHU c(PEKTH BBPXYy JAciiHocTTa Ha Ponma. Cucremara 3a
ynpasiieHre Ha pucka Ha DoHIa ce OCHOBaBa Ha IIeJICBO-H3TPaJicHa OpraHU3allMOHHA CTPYKTYypa B
YIPaBIISIBAIOTO ApYKecTBO U [IpaBuiia 3a olleHKa 1 yrpaBlieHHE Ha PHCKa Ha JOTOBOpHHTE (DOHIIOBE,
opranm3mpaHu oT Hero. [lpaBmiata periaMeHTHpaT METOIUTE 3a WASHTH(HIHNpaHe, aHaIW3 WU
W3MEpBaHEe Ha PHUCKOBETE, OMPEACNAT JIMMUTH W KOHTPOIHU MeXaHW3MH, Ae(QHHHpAT HHUBA Ha
OTTOBOPHOCTH U B3€MaHE Ha PEIIeHHUs OT CTpaHa Ha YIPaBISIBAIIOTO IPYKECTBO:

e VmpaBuTeneH ChBET
e  lI3mBIHUTENEH TUPEKTOP
e  Puck menumxwp/ Otaen ,,Ynpasnenue Ha Pucka”

Benuku (UHAHCOBM MHCTPYMEHTH HOCAT PHCK OT 3ary0a. To3u pHCK ce YIpaBlisiBa MOCPEICTBOM
BHUMATEJICH MMOJ0O0P Ha IIEHHUTE KHUXA CHIIACHO ONPEACICHH JIMMUTH. MaKCUMaHUSAT PHUCK 3a
(hmHAHCOBUTE MHCTPYMEHTH CE€ OTIPEIeNis OT CIIPaBEINBATa UM CTOMHOCT. BCHUKY ma3apHU MO3UIINU
Ha ®oHma U prUCKOBeTe, CBBP3aHM C TAX Ce€ CIEAST Ha JHEBHA 0a3a. B mombiHeHWe ce M3roTBST U
MECEYHHU OTYETH, KOUTO ce IpeAcTaBaT 3a pasrinexnane Ha YC u HC Ha YmpaBnsBanioro ApyKecTBo.

Hazapen puck

[NazapHHAT pHUCK € PUCKBT OT HACTBIIBAHE HA O'BJICIIN IPOMEHHU B Ma3apHUTE YCIOBUS (KaTO JIUXBEHU
MIPOIEHTH, BaTyTHH KypCOBE, [IEHH Ha KalHUTaJIOBH WHCTPYMEHTH (LIEHOBH PHUCK), KPEIUT CIpea U
IIp.), KOUTO MOTAT Jla HaMaJIsIT Ta3apHaTa CTOWHOCT Ha ()MHAHCOBUTE aKTHBU M CHOTBETHO HETHUTE
MPUXOJH OT JEHHOCTTA.

YrpaBnsBamioTo APYKECTBO YIPaBIIsABA MHBECTUIMUTE Ha (DOHIA, OTYMTAHKHA TMPOMEHALINTE Ce
naszapHu yclioBus. llenTa npu ynpaBiieHHETO Ha Ma3apHUsl PUCK € KOHTPOJI HA pa3yMHa / IpUEeMIIUBa
PHUCKOBa €KCIIO3UITUS C OTJIe]l ONITUMU3HPAHEe Ha IOXOIHOCTTA.
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A® ,,JCK I''IOBAJIHU KOMITAHUU*

NPUJIOXKEHUS KBbM IN'OAUIIHUA ®UHAHCOB OTUET
3a roAMHaTa, npukiaYBama Ha 31 gekemspu 2025

OnoBecTsiBaHe HA MOJIMTHKATA N0 YIPaBJeHHe HA PUCKA, IPOIbJLKEHHe

Hazapen puck, npooviicenue

OcHOBHHUTE LCJIM Ha NHBCCTUIIMOHHATA IMMOJIMTUKA Ha JOTOBOPHUA (I)OH,Z[ ca:

e PpcT — mocTurane Ha YCTOﬁqHB A0 BUCOK PBCT Ha CTOMHOCTTa Ha WHBCCTHUIIMUTC Ha (DOH,Z[a C ICJ1
OCUT'YPABAHE HAPACTBAHCTO HA LICHATA HAa CAWH 51,

o CI/IprHOCT - C’BO6pa3}lBaHe Ha HUBOTO HA MOCTHUA PUCK C arp€CuBHAaTa MHBCCTUIIMOHHA IMOJIUTHKA
Ha CDOH,I[a. DoHaBT HWHBECTHUPA BbB BUCOKOJOXOAOHOCHU AKTHBH, KOUTO HOCAT YMCPCH N0 BUCOK
PUCK 3a UHBECTUTOPUTE, CbOTBETCTBAIIl HAa MMOTCHIIMAJIA 3a BUCOKAa Bb3BPBHIIACMOCT.

e JIuKBUIHOCT — NOAbPKAHE HA JOCTATHYHO JUKBUIHHU aKTUBU B PAMKHUTE Ha OTPAaHUYCHHUATA 32
WHBECTHpAHe OT JOTOBOPHHSA (OHJ, MPEABHUIECHU MO 3aKOH W/ WiIM mocodeHu B lIpocmekra Ha
JIOTOBOPHHS (POHJI, KOUTO JIa OCUTYPSABAT HOPMATHOTO QyHKIMOHUpaHe Ha POH/a IO OTHOIIEHHE
Ha 33JbJDKUTEITHOTO OOpaTHO M3KYIyBaHE HA JISUIOBE B ONPEACIICHUTE CPOKOBE U pasIpeeieHue
Ha revanbaTa cpes HHBECTUTOPUTE.

[TazapHUAT puCK, HA KOUTO ¢ m310keH DOHIBT, ce CIeAN Ha eXenHeBHA 0aza. MIHCTpyMeHTHTE, B
KOuTO HHBecTHpa POHIBT, Ce MOA0MPAT TaKa, Y€ MHBECTUIIHOHHUAT OPTHEII 1a Ob/ic MAKCHMAaIHO
TUBepCU(UIIMPAH U 3alUTCH OT HEOJIArompUsATHU IBUKCHUS Ha LIECHUTE Ha (DPMHAHCOBHTE Ma3apH,
KaKTO M OT CBIIECTBEHA €KCIO3HUINS KbM MHINBUIYAICH Ma3apeH CEKTOP/KOMIIaHHS/€MUCHSI.

Banymen puck

BanyTHHAT pUCK Bb3HUKBA IIPU UHBECTHPAHE BB PUHAHCOBH MHCTPYMEHTH, ICHOMUHUPAHU B 4yK1a
BayTa. PasnpenenenneTo o BajgyTH Ha akTUBUTE Ha (poHAa KbM Kpast Ha 2025 u 2024 roguHa € KakTo
ciezBa:

B xunaou nesa 2025 % oT 001aTa 2024 % oT o01aTa
CTOMHOCT Ha CTOIHOCT Ha
aKTHUBHTeE aKTHBHTE
@DUHAHCOBU aKTHBH, A€HOMHUHHUPAHH B JI€Ba 1217 13.36 340 4.79
OUHAHCOBY aKTHBH, JEHOMUHUPAHHU B €BPO 6 838 75.06 5540 77.95
@DUHAHCOBU aKTUBH, JEHOMHUHUPAHH B 310 340 247 3.48
OpHuTaHCKa JIHpa
CDI/IHEIHCOBI/I aKTHBH, ICHOMUHHUPAHU B ) ) 230 3.4
HIBEHIIAPCKH (PpaHK
@DUHAHCOBU aKTUBH, ACHOMHHUPAHU B 745 818 699 984
IIaTCKH J0JIapu
O6mo 9110 100.00 7106 100.00

OcCHOBHHTE BalyTHH KypcoBe KbM 31 neKeMBpH Ha ChOTBETHATA FOJMHA CIIPSIMO OBITApCKUs JIEB ca
KaKTO cllefiBa:

2025 2024
1 eBpo 1.95583 1.95583
1 OpuraHcka Jympa 2.24498 2.35875
1 marcku nonap 1.66355 1.88260
1 mBeimapcku Gpank - 2.07802
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NPUJIOXKEHUS KBbM IN'OAUIIHUA ®UHAHCOB OTUET
3a roAMHaTa, npukiaYBama Ha 31 gekemspu 2025

OnoBecTsiBaHe HA MOJIMTHKATA N0 YIPaBJeHHe HA PUCKA, IPOIbJLKEHHe

Banymen puck, npoovaxncenue

ITpu neiictBamus B bbarapus Banyten 6opa v GUKCHpaHus Kypc Ha OBJITapCcKHs JIEB KbM €BpPOTO,
@DOHABT HE € W3J0XKEH Ha CHIIECCTBEHH HEONArONPHUATHH IMOCICIUIIM OT MPOMSHA Ha BaTyTHUTE
KypCcOBe, Thi KaTO OCHOBHA YacT OT MHBECTUIIUUTE MYy ca JICHOMHUHUPAHU B OBJITapCKH JIEBa H €BPO.
CeriacHo [IpaBunaTa 3a oleHKa M ympaBiicHHE Ha pucka Ha DoHfa, BaIyTHUSAT PUCK (Ha BalyTH,
pa3IM4HU OT JICB W €BpPO) Ce M3MEpBa Ype3 MCTOPHYECKATA BOJNATHIHOCT HA BAaTYTHHS UM KypC.
MecedHaTa BOJIATWITHOCT Ha OpUTaHCKaTa Jupa crupsiMo JieBa € 1.36%. MeceuHnata BOJIATHIIHOCT Ha
IaTCKUA Jojap cupsmo jesa e 2.31%.

Ananusz na uyecmeumesinocmma Kom 6a/iymeH pucK

Tabnuiara npeacrass epeKTHT BbPXY CTOHHOCTTA Ha SKCIIO3UIIUATA B OPUTAHCKH JINPH, IIBEHIIAPCKU
(bpaHKoBe, IMATCKU 07apH (BKJI. BalyTHHTE (QOPYBPAH) U HETHUTE akTHBM Ha DoHma, MpU meT
nporeHTHO (5%) MoBUIIIeHNE Ha Kypca Ha OprTaHCKaTa JInpa, MBeWnapckus (paHK v MATCKUS JoIap
CIIpsAIMO JICBA. AHanu3sT A01mycCKa, 4€ BCUYKHU JPpYyru IpOMCHIIMBYU, B T. Y. U JIUXBCHUTEC NNPOILCHTH, Ca
MOCTOSTHHH.

2025
Egexm 6 nesa
Excnosunus B Opurancku mupu (GBP) +238
Ecpexm ¢ %
Herna croiiHocT Ha akTuBuTe Ha PoHIA +0.00%
2025
Egpexm 6 nesa
Excno3unus B marcku gonap (USD) -154 662
Edhexm ¢ %
Herna croiinoct Ha aktuBuTe HA DoHIA -1.70%
2024
Egexm 6 nesa
Excniosunus B 6purancku simpu (GBP) -276
Egexm ¢ %
Herna ctoiinoct Ha akTuBUTEe HAa DoHIA -0.00%
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15. OnoBecTsiBaHe HA NOJMTHKATA [0 YIPABJIEHNE HA PUCKA, IPOABJIKEHHE

Ananus na uyecmeumejiHocmma Kom ea/iymen pUcCK, npoobﬂofcenue

2024
Egpexm 6 nesa
Excnio3unus B mBeiinapcku gppankose (CHF) -1202
Edhexm ¢ %
Herna croiinoct Ha aktuBuTe HA DoHIA -0.02%
2024
Egexm 6 nesa
Excnosunus B marcku gomap (USD) +16 136
Ecexm ¢ %
Herna croiiHocT Ha akTuBUTEe Ha PoHIA +0.23%

Hamanenue Ha cToiiHOCTTa Ha OpUTaHCKaTa JIMpa U IIBeHIapcKus GpaHK crpsiMo JieBa ¢ 5% Ou gano
pe3yiATaT ¢ HPOTUBOIOJIOKEH 3HAK Ha KOJIMYECTBATA IIOCOYECHH MO-TOPE.

Jluxeen puck

JIuXBeH pHCK € PUCKBT OT 3ary0a, IbJDKalla ce Ha KOJicOaHUs B OBJCHIMTE MapUYHHU TTOTOLU WIIH
CIpaBeINBaTa CTOMHOCT Ha (DMHAHCOBHUTE MHCTPYMEHTH B PE3Y/ITaT HA MPOMEHH B Ia3apHHUTE
JTUXBEHH MPOIICHTH.

Ksm JaraTa Ha H3TOTBJAHC Ha OT4YCTa 3a (1)I/IHaHCOBOTO CbCTOSIHHUEC Ha q)OH):[a HsAMa
JIMXBOYYBCTBUTCIIHA MAaCHUBU, MOPAAN KOCTO OCHOBHHAT JIMXBEH PUCK HOCCH OT @OHI[a € CBBp34aH C
OINACHOCTTA CBCHTYAJIHUTC 6’[:)16]_1_[1/1 MIPOMCHHU B JIMXBCHHUTC paBHUIIA J1d pe(bﬂeKTI/IpaT B ITIOHMXXCHUEC
Ha CcripaBe€ajiiBaTa CTOMHOCT Ha JINXBOHOCHUTE My (1)I/IHaHCOBI/I AKTHUBU.

EKC”OS’MEUII[ KbM 1UX6EHUA DUCK

DUHAHCOBUTE MHCTPYMEHTH, KOUTO Ca OCHOBEH M3TOYHUK Ha JUXBEH PUCK 3a DOoHMA ca ABITOBUTE
neHHu KHKa. [Ipu nHCTpyMEHTHTE ¢ hUKCHpaH T0XO/, PUCKBT OT 00e3IeHKa ce hopMupa B pe3yiTar
Ha MNPOMEHM B MMAa3apHUTE JIMXBEHU HUBA, JIOKATO MPU TE3U C IUIaBallla JIMXBA, PUCKBT Bb3HUKBA B
pesyntar Ha mnpomeHu B JmxBeHust uHaekc (EURIBOR), c¢ koiiTo € 0OBBp3aH CHOTBETHHS
WHCTPYMEHT.

Benuku IIpeaO0CTaBCHU 0aHKOBM BJIOI'OBE Ca C (1)I/IKCI/IpaH J0XO0 1 HE Ca M3JIOKCHU Ha JIMXBCH PUCK.

YnpaBnsBaioTo APYKECTBO M3MEPBA JIMXBEHHSI PHCK MOCPEACTBOM METOJla Ha MOJU(UIIMpaHaTa
mropanust. Jlroparusra ce H34MCIIABa 3a BCAKA €HA KHUTA MO OTAEHO, KAKTO U 3a Ieus MopTdhein
OT OOJIMTalH.
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OnoBecTsiBaHe HAa NMOJUTHKATA 10 YiupaBJjeHHue HA PUCKA, IPOABJIKCHUE

Jluxeen puck

EKC"OS’MI{M}I KbM 1UX6ECHUA DUCK

B xunaou nesa 2025 Cpenna Moaunpuuu 2024 Cpeana Moandunu
HAOXOAHOCT -paHa JAOXOTHOCT -paHa
10 majgexa Jaopanus A0 majge:ka  AIopaums

C ¢ukcupanu KynmoHHH
TUIAIAHHS

774 1.95% 0.52 972 2.59% 0.21

O6mo 774 1.95% 0.52 972 2.59% 0.21

Ha 0a3ara Ha u34YHCICHHUATA 3a JIOpalUsaTa CE aHaJM3Upa M YYBCTBUTEIHOCTTa Ha (pMHAHCOBHTE
aKTHBH KBM OIIPEICIICHU CTAaHAAPTHU JUXBEHHW clieHapuu. CTaHTApTHUAT CIICHApHi, KOHTO ce
pasriexaa 3a aHain3a Ha YyBCTBHTEITHOCTTa KBbM JIMXBEH PUCK BKIOoYBa 50 0a3MCHU TOYKH HA
rapasellHoO HapacTBaHe U CIaj Ha BCHYKH KPUBU Ha JIOXOJIHOCT.

[Tapanenna npoMsHa Ha JuXBeHHTe HUBA ¢ 50 0a3ucHU TOYKH KbM 31 mekeMBpH OM yBEITHUMIIA
(Hamanwia) HeTHaTa CTOWHOCT Ha akTHBHTE Ha POHJA ChC CyMHUTE IMOKAa3aHU B TaOIMIIaTa MO-JOTY.
AHanu3bT J0IycKa, Y€ BCUYKU APYTH POMEHJIMBH, B T. Y. U BAJIyTHUTE KypCOBE Ca MOCTOSTHHM.

B xunaou nesa 2025 2024

+50 bp -50 bp +50 bp -50 bp
C ¢uKcHpaHy KyIIOHHU IUIAIaHus 2) 2 ) 1
O6wo 2 2 Q) 1
Llenoeu puck

LleHOBHSAT PHICK € PUCKBT OT CIIaj B CTOMHOCTTAa Ha (PMHAHCOB MHCTPYMEHT WJIM Ha MOpTdeiia ot
(hMHAHCOBU aKTHBH, IBJDKAI e Ha (DaKTOPH, Pa3IMYHH OT TE3W, Bh3HUKBAIIY OT JINXBEH TN BayTeH
puck. ToBa mMorat na ca ¢akTopH, cieqUPUIHO OTHACAIIN C€ OO AaJCH MHCTPYMEHT WU HETOBUS
EMUTEHT, KaKTO M OT OOII0-ma3apHu (aKTOPH, 3acsralid BCHYKA WHCTPYMEHTH THPTyBaHH Ha
CHOTBETHHS Tazap (cucrteMeH pucK). L[eHOBHMAT pHCK BKJIIOYBA M KPEAUT CIIpPeN PHUCK, KOHTO
MIPEACTABIIABA PUCKBT OT CHAJ B LIEHATa Ha JBJITOBUTE HUHCTPYMEHTH INOpaay yBEIMYCHUE Ha
M3HUCKyeMaTa PUCKOBa MPEMHUS 3a KJIaC eMHTEHTH WM O0IIO-TTa3apHO pas3lIupsBaHe Ha KPEIUTHHUTE
CIIpEeOBE.

Tbii KaTo BCHYKH (PMHAHCOBU HHCTpYMEHTH Ha DoH[Ia ce OTYUTAT 1O CTIpaBeJIiBa CTOHHOCT, BCUUKH
MIPOMEHH B Ma3apHUTE yCIOBHS peduieKTUpaT BbpXy HETHUTE MPUXOM OT MHBECTUIIMOHHA AEHHOCT.
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ILlenosu puck, npoovircenue

LleHOBUAT pHCK ce yNMpaBisiBa OCHOBHO, YpE3 Ch3JaBaHETO U MOAIBPIKAHETO Ha AMBEepcH(UIMpaH
noprdein oT MHCTpyMeHTH. [lo TO3M Ha4yMH 10 TojsiMa CTENEH Ce HaMmalsiBa BIMSHHUETO HA
cnennpUIHUS PUCK HA PUHAHCOBUTE HMHCTPYMEHTH.

B cji€aHaTta Ta6n1/1ua € MpeaACTaBCHA 06maTa CTOMHOCT Ha (I)I/IHaHCOBI/ITe HWHCTPYMCHTHU, IMOpaAXAAlIN

LCHOBU PHUCK:

B xunaou nesa

Axuun

WNuBectuimonnu GpoHm0BE

Oo61mo

2025 % ot oOmIaTa 2024 % oT o01aTa
CTOMHOCT HA CTOMHOCT HA
AKTHBHTE AKTHBHTE

4 088 44 87 3924 55.22
2945 32.33 1 862 26.20
7 033 77.20 5786 81.42

B crnenBamata Tabnuia e mpeacTaBeHa oOmata CTOMHOCT Ha (UHAHCOBHUTE HWHCTPYMEHTH,
MOpaKAally IEHOBH PHCK, pas3npe/elieHa o reorpad)CKu MPU3HAK Bh3 OCHOBA Ha PETHCTPAIUAITA UM
Ha OCHOBEH pEryJIMpaH Ias3ap, a B Cllyuail Ha JIMIICa HAa TaKbB — Jbp)KaBa Ha PErMCTPAlLlUs Ha

CMUTCHTHUTC!

B xunsou nesa

ToepryBanu Ha peryiupas nasap, B T.4.:

PenyGnuka ABcTpust
(Vienna Stock Exchange)

BenukoOpuranus
(London Stock Exchange)

Peny6nuka I'epmanus
(Deutsche Boerse)

Peny6nuka ®panmms
(NYSE Euronext Paris)

Kpancrso benrus
(NYSE Euronext Brussels)

CAIIl (NASDAQ)
CAILL (NYSE)

Kpanctso Ucnanus
(Spanish Stock Exchange)

Pemry6nuka Uamus
(Borsa Italiana)

[IIBetinapcka koHbeaepams
(Swiss Stock Exchange)

Penry6nuka brnrapust (b®b)
O6wmo

2025 % ot oOmIaTa 2024 % oT o01IaTa
CTOMHOCT Ha CTOMHOCT Ha
aAKTHBHTE AKTHBHTE

7033 77.20 5786 81.42
413 4.53 385 542
310 3.40 247 348
3531 38.76 2 446 34.41
795 8.73 695 9.78
368 4.04 246 3.46
402 441 412 5.80
343 3.77 287 4.04

- - 238 3.35

540 5.93 385 5.42

- - 280 3.94

331 3.63 165 2.32
7033 77.20 5786 81.42
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OnoBecTsiBaHe HA MOJIMTHKATA N0 YIPaBJeHHe HA PUCKA, IPOIbJLKEHHe

ILlenosu puck, npoovircenue

Crnenpamata Tabnuma npezacras pucka Ha uHiaekca MSCI World Index (EUR), usmepen upes
CTaHJApTHO OTKIIOHEHUE. [lapanenHo e mpecTaBeHa | OIEHKATa 3a HCTOPUYECKATA BOJNIATHIHOCT HA
nsoBere Ha @onja 3a 2025 r. u 2024 r.

2025 2024
(9 (o) (o (o)
JHEBHO TOAMIIIHO JHEBHO TOAMIIIHO
MSCI World Index (EUR) 0.98% 15.48% 0.73% 11.53%
Jsnose Ha QoHga 0.82% 12.90% 0.53% 8.38%

Kpeoumen puck

KpenuTHusT pHcK € BB3MOKHOCTTAa OT HAaMalsBaHE Ha CTOMHOCTTa Ha MO3HMLHATA B ONpPEICIICH
(bMHAHCOB MHCTPYMEHT IPH HEOYaKBaHU CHOUTHSI OT KPEAUTEH XapaKTep, CBbP3aHU C EMUTCHTHUTE Ha
(UHAHCOBH HMHCTPYMEHTH, HACpElIHA CTpaHa Mo OOpPCOBH W H3BHHOOPCOBU CIIENIKH, KAaKTO H
JUbP’KaBUTE, B KOUTO T€ U3BBPIIBAT AECHHOCT.

[IpaBunaTa 3a ynpasierne Ha puck Ha DoHIA pa3rpaHUYaBaT CIeTHUTE TUTIOBE PHCK:

° KOHmpaeeHmeH PUCK — PUCK OT HEU3IIBJIHCHUC Ha 3abJDKCHUATA OT HACpCIIHaTa CTpaHa I10
I/ISB’BH60pCOBI/I CICJIKH,

o Cemvamenm PUCK — Bb3MOKHOCTTA (DOHIL’bT Ja HC NOJIYYH HACPCIIHU NMTAapUIHH CPCACTBA UJIHU
(I)I/IHaHCOBI/I HHCTPYMCHTHU OT KOHTPAI'CHT HAa AaTaTa Ha CETBJIMEHT, CJIC] KaTO TOH € M3ITBJIHHII
3aABJDKCHUATA 1O AaJCHU CACIIKA KbM TO3U KOHTPAIr'CHT.

o Uneecmuyuonen Kpedumer puck — pUCKbT OT HAMaJsBaHE Ha CTOMHOCTTA HAa WHBECTHUIIHMSTA
B JlaJicHa IICHHA KHHWTra TOpajayd KPEAUTHO ChOMTHE NPU EMUTCHTAa HA TO3M HHCTPYMEHT.
KpeautHo cwOuTHE BKIIOYBA OOSBSBAaHE B HECHCTOSTEIHOCT, HEIUIATEIKOCIIOCOOHOCT,
CBHINECTBEHA ITPOMSHA B KAIIUTAJIOBATa CTPYKTYpa, HAMaJIsIBaHE HA KPEAUTHUS PEUTHHT U JIp.

W3non3BaHUAT METOA 3a M34MCIsABaHE Ha oO0llaTa pucKoBa ekcro3uuus Ha DoHnia, CBbp3aHa C
JepUBATUBHU (PUHAHCOBH MHCTPYMEHTH, € METOABT Ha MOETUTE 3aIbIDKEHUS, chrilacHo HacokuTe Ha
Komutera Ha eBpomelicknute peryiaropu Ha neHHu kHmka (CESR).

KoM 31.12.2025 r. ®oHIbT MMa TPY NO3HUIUH B ICPUBATUBHH (PHHAHCOBH HHCTPYMEHTH - QOpyBpIHH
JIOTOBOPH 3a 3aMsHa Ha BajyTra (OpuTaHCKa JUpa W IATCKU noJyap) ¢ Bamsopu 06.01.2026 r.,
09.01.2026 1. m 15.01.2026 r. KpenurHara eKCHO3UITMH 0 (GOPYBPIHUTE JIOTOBOPH € Ha 00ma
cToiHOCT 164 11B, a 0011aTa PUCKOBA EKCIIO3UIIMS IPH M3II0JI3BaHE Ha METO/Ia HA TOETUTE 33 bJDKECHUS
€ Ha CTOMHOCT 2,373 XM JIB., KOETO npeacTaBisaBa 26.12 % crnpsmMo HETHAaTa CTOWHOCT Ha aKTHBHTE
Ha ©oHpa.

3a mepuoma 01.01 —31.12.2025 r., PoHABT HE € CKIFOYBAJ PETIO CIEIKH ¢ (PHHAHCOBU HHCTPYMEHTH.
3a mepuoga 01.01 — 31.12.2025 r., ®oHABT HE € OWII CTpaHA MO CACTKHU 3a (UHAHCHpAHE C LIEHHH
KHIDKa M CyalloBe 3a 00Ia JOXOAHOCT.

KpenutHaTa eKCmo3uiids KbM JaTaTa Ha HM3TOTBSHE Ha OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE, ©
(dopMupaHa ot obIaTa OaJaHCOBa CTOWHOCT Ha pa3IlalaTeIHUTe CMETKU B OaHKH, JIBITOBH IEHHU
KHIDKA KaKTO ¥ B3eMaHUs 110 GOPYBPIHU TOTOBOPH U JUBUICHTH:
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Kpeoumen puck, npoovidicenue

B xunaou nesa 2025 % ot 2024 % ot
odmara odmara

CTOIHOCT CTOIHOCT

HA Ha

AKTHBHTE AKTHBHTE

[Tapuunu cpeacTsa 1303 14.30 343 4.83
JIBIToBY LIEHHU KHMXKA 33 ThPryBaHe 774 8.50 972 13.68
Banytnu dopyspan - - 5 0.07
O6mo 2077 22.80 1320 18.58

KoM 31.12.2025 1., DoHIBT UMa UHBECTULIMU B IBP>KABHU LICHHU KHUKA. IHBECTUIIMUTE B ABITOBU
[EHHW KHIDKA, U3/IaJIeHN OT JyKJecTpaHHH eMuTeHTH ca 8.50% otT oOmmmre akTuBU. AHATU3BT Ha
WHBECTUIIMOHHUS KPEIUTEH PUCK CE M3BBPIIBA MHIWBHIYAIHO 32 BCEKH OTHEJNCH ClIydal KaTo ce
B3eMaT MPEABUA U KOHKPETHHTE Ma3apHU obcrosTencTtBa. Jlo roisMa CTENEH YIpPaBICHUETO Ha
KPEJAUTHUSL PUCK € OOBBP3aHO W C JIMMUTHUTE 3a KOHIEHTpAIMs, onpeneicHu 3a DoHma, KOUTO
periiaMeHTHpaT MaKCUMAJTHO JTOTTYCTUMO HWBO Ha KOHIIEHTPAIMs HA HWHBECTHUITMUTE 10 EMUTEHTH H
rpynu OT eMUTEHTHU. [10 TO3M HAYMH Ce OCUTYPSBA U JUBEPCUPHUKAIUSI HA KPSJAUTHUS PUCK.

AHanu3 Ha KayecTBOTO Ha IIPEJOCTaBEHUTE OAHKOBM BIJIOTOBE, Ha 0a3a OIEHKAaTa Ha KPEIUTHUTE
WHCTUTYIMH Ha pedTHHTrOoBaTa areHuus Fitch, mpupaBHeHa KbM CKalaTa Ha PEUTHHIOBaTa areHIMS
,»Crangapt enn [lyspce” (mpeacraBeHn o OpyTHa CTOHHOCT) € KakTo ClefBa:

B xunsou nesa 2025 % oT 2024 % oT 001aTa
odmara CTOMHOCT Ha
CTOMHOCT HA aKTHBHTE

AKTHBHUTE

bankoBu Bi1orose
ot BBB+ 10 BBB- 1303 14.30 343 4.83

O6mo 1303 14.30 343 4.83

AHanmu3 Ha Ka4eCTBOTO HA KpPEIUTHATa SKCIIO3MIMs, Ha 0a3a olleHKaTa HA PEHTHHIOBaTa arcHIUS
,»Craanapt enn [lyspc” (mpencraBeHu mo OpyTHa LieHA) € KaKTo CIeBa:

B xunsou nesa 2025 % ot o0maTa 2024 % ot obmaTa
CTOIHOCT HA CTOIHOCT HaA
AKTHBHTE AKTHBHTE

,Z['bp)KaBHI/I LOCHHW KHHMJKa

AAA 774 8.50 - -
oTr AA+ o AA- - - 972 13.68
0610 774 8.50 972 13.68
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OnoBecTsiBaHe HA MOJIMTHKATA N0 YIPaBJeHHe HA PUCKA, IPOIbJLKEHHe

Jlukeuoden puck

OOIUAT JTUKBUACH PUCK IMPEJCTABJIsIBA PUCKBT B OomNpeseiieH MOMEeHT DOHIBT Jla He pas3mojara ¢
JIOCTATHYHO JIMKBHIHU CPEJICTBA 32 M3ITBIHCHUETO HAa CBOUTE 33aIbIKCHUS 110 0OPaTHO M3KYITyBaHEe
Ha JJIOBE, B PE3yJiTaT Ha KOETO Ja Bb3HMUKHE HEJOCTUT U CE€ HAIOXHU MpoaakOa Ha aKTUBU WIH
MPUBIIMYAHE HA CPEJICTBA MPU HEOJNATONPHUATHU Ma3apHU YCIOBUS. JIMKBHIHUSAT PUCK CBHIIO Taka
MOXE U Jia Bb3HUKHE KaTO CJIEICTBUE OT HUCKATA JIMKBUIHOCT HAa KaITUTAIOBUS Ta3ap, KaKTO U NpH
HEOOMUYaliHO TOJEMH TOPBHYKH 32 OOpPAaTHO W3KYIYBaHE HA JSJIOBE, KOUTO MOTaT Ja JOBEIaT IO
M3UepIBaHe Ha MapUIHUTE CpeJCTBa Ha GoHIA.

DOHABT € IUTHKEH J1a TIOAIBbpPKa TaKaBa CTPYKTypa Ha aKTUBUTE U MTACHBUTE, KOATO MY TTO3BOJISIBA J1a
OCBIIECTBSABA OC3MPEISTCTBEHO NEHHOCTTA CH KAaTO IOTacsIBa CBOCBPEMEHHO 3aJbJDKCHUATA CH Ha
pa3ymMHa IieHa 0e3 jJa ce Hajara npuObp3aHa pasnpojaxbda Ha JOXOJAOHOCHU akTUBU. DOHIBT
MIPUBIINYA CPEACTBA TIOCPEICTBOM EMHCHS Ha COOCTBEHH JISJIOBE. Y IIPABIICHUETO U TIOJTHPIKAHETO Ha
TuKBUAHOCTTA HAa DOHMIA Ce OCBIIECTBSIBA OT YMPaBISABALIOTO APYKECTBO, chriacHo IlpaBuia 3a
MOThPKaHe M yIIpaBicHUE Ha TUKBUIHOCTTA HAa DoHpa. [IpsikaTta OTTOBOPHOCT 3a YIIPABICHUETO H
MOJTbPYKAHETO Ha JMKBUIHOCTTA € Ha OT/IEN “YnpaBieHHe Ha MOPTHEn”, a IMKBUIHUAT PUCK CE
cJIeH OT OTHeN ,, YIIpaBJICHHE Ha pucka’. 3a OTUYECTHOCTTA HA TUKBHUIHUTE CPEACTBA OTIOBAPS OTICIT
“CueToBOACTBO”, @ 332 BBTPELIHUSA KOHTPOJ — 0TAeN ,,ChOTBETCTBUE .

OCHOBHUTE TPHUHIUIN, KOWUTO YIPABISABAIIOTO JAPY>KECTBO CIIEBA MPU TMOJABPKAHETO W
YIIPaBJICHUETO Ha JIMKBUJHUTE cpeficTBa HA DOHIA, ca KAKTO CIIeBa:

e Cra3BaHE Ha MPABHJIATA, 3AJI0KECHU BHB BBTPCIIHUTE JIOKYMEHTH Ha JIOTOBOPHHS (POH], KAKTO U
W3WCKBAHUATA 32 JUKBUTHOCTTA, PETJIAMEHTUPAHW BHB BCHYKMA 3aKOHOBH M TIOJ3aKOHOBU
HOpPMaTHBHH aKTOBE, Kacaelly JOTOBOPHHUS (pOHT;

e TIOCTHUTaHE Ha ONTHMaJHA JUBepCHU(UKAIINS HAa HHBECTUIIMOHHUS TOPTHET;

e aHaNM3 W aJIeKBATHO yIpaBJIeHNE Ha MMAPUIHUTE TTOTOIH;

¢ TUIAaHUpaHE Ha U3BBHPEIHUTE 0OCTOSTEINCTBA.

Cria3BaHeTo Ha U30POCHHUTE MO-TOPE MPUHITUIYM UMAT 3a 1eJI OCUTYPSBAHETO Ha 3allluTa Ha [paBara
Y MHTEPECUTE Ha MPUTEeKATENNUTe Ha JsutoBe HA DoHNA ¥ M30SATBAHETO HA MOTCHIMAIHH JIMKBUIHU
KpH3H.

Cna3BaHeTo Ha U30POEHHUTE MO-TOpe MPUHITUIH UMAT 32 IeJI OCUTYPABAHETO Ha 3aIlliTa Ha MpaBaTa
W MHTEpEeCUTE Ha MpUTEeKaTeIUTe Ha JIsutoBe HA PoHAa M M30SATBAaHETO HA MOTEHLIUAIHH JIUKBHIHH
KpH3H.

Ilo-nomy ca mpencTaBeHW TaOMWIM 3a MaAEXKHATA CTPYKTypa IO OCTaTh4€H MAaTypPHUTET KbM
31.12.2025r. 1 31.12.2024 1.

Kbm 31.12.2025 ol Orlgo Or3m. Be3 06110
B xunsaou nesa M 3u. nolr. MaTy"

puTter
AKTHUBHU
DHUHAHCOBU aKTUBH 33 ThbpPryBaHe - - 774 7033 7807
[Mapuunm cpencrpa 1303 - - - 1303
Banyren popyspa - - - -
O0u10 aKTHBH 1303 - 774 7 033 9110
Tekyiu 3aabiKeHus 23 - - - 23
Banyren dhopyspa 1 - - - 1
OO01110 320 bJIZKEHUA 24 - - - 24
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OnoBecTsiBaHe HA MOJIMTHKATA N0 YIPaBJeHHe HA PUCKA, IPOIbJLKEHHe

Jlukeuoen puck, npoovaxceHue

Kbm 31.12.2024 Jo1l Otlpuo Ot 3 m. be3 (011011 (]
B xunaou nesa M 3. mo1r. mary-
purter

AxTuBH

®DuHAHCOBH aKTHBH 32 THPTryBaHe - 972 - 5786 6 758
[Tapuunu cpencrpa 343 - - - 343
Banyten dhopyspn 5 - - - 5
OO0 akTHBHU 348 972 - 5786 7106
Texymm 3a1bIDKSHAS 18 - - - 18
Banyren popyspa 16 - - - 16
00110 3aabJIKEeHUS 34 - - - 34
Onepayuonen puck

OnepalmoHHUAT PUCK € PUCKBT OT AUPEKTHH WIM WHAMPEKTHH 3aryOu, B pe3yiTaT Ha YOBELIKU
TPEIIKH, TPOITyCKH B CHCTEMUTE, HEMOIXOIAIIN POIeAypH U KOHTPOJ WM 3aryOH, IbJDKAIU Ce Ha
BBHILIHATA CPE/a, BKJIIOYUTEIHO U Ha NpaBeH puck. ONeparoHHUAT PUCK MOXeE Aa ObJe PUCK OT
omepauuy, PHUCK OT HWHPOPMALIMOHHUTE CHCTEMH, PHCK OT YOBCIIKM PECYpCH, PHUCK Ha
oOKpBXKaBallara cpena.

OnepanvoOHHUAT PUCK, 00EKT Ha KOHTO € DOHIBT, NIPOU3IN3a OT ONEPALMOHHUS PUCK, CBBP3aH C
OpraHu3alMATA U JEHHOCTTA Ha YIIPaBISIBAIIOTO APYXKECTBO. B Tasu Bpb3Ka, ONEPALMOHHUAT PUCK
ce CJIeI Ha HUBO YTPaBIsABaIlo APY>KECTBO B ChOTBeTCTBHUE C [IpaBuiaTa 3a olleHKa U yNpaBleHUe
Ha pucka Ha Ponna u IlpaBunara 3a ynpasnenue Ha pucka Ha Y/ ,,JICK YmpaBnenue Ha akTuBu”

AL

OnepalluoOHHUAT PUCK C€ pErysrpa ChINIaCHO CTPATETUUTE 32 YIIPaBIEHUE HA BUJIOBETE ONEPALlMOHEH
puck, nepunupanu B IlpaBunata. B nombnHeHuwe, B YHpaBmsBamoTo APYKECTBO € MpHETa U
Ipoleaypa 3a cbOMpaHe Ha JaHHH 33 ONIEPaTUBHO-PUCKOBU CHOUTHS U AOK/IAJBAHE HA MHIUICHTH.

B crotBercTBHE ¢ [IpaBuiara 3a ynpaBieHHe Ha pUCKa Ha YIIPaBISABAIIOTO JAPY>KECTBO Hal- MaJIKO
BEJIHBK TOJIUIITHO CE M3TOTBS OTUYET 32 XapaKTEPUCTUKATa U HUBOTO Ha PHCKA, CBHP3aHU C IPOIIECUTE
U cuctemMuTe Ha JIpy»kecTBoToO.

[puban3uTEeTHH CHETOBOAHN OLIEHKHU H JOIYCKAHUS
Ouyenka no cnpaseouea cMmoiuHocm

JIpy>KecTBOTO OIpe/ens CIpaBeInBa CTORHOCT, U3MOA3BAKH CclieIHaTa HepapXusl, KOATO OTpa3siBa
3HAYMMOCTTA Ha (pakTOpHTE, U3MOI3BaHU 3a ONpPE/IENITHE Ha CIIPAaBEJTUBA CTOWHOCT:

e Hugo 1 — BXoasmuTe JaHHU Ha HUBO | ca KoTHpaHWuTe (HEKOPUTHPAHH) IIEHH Ha MHCTPYMEHTH Ha
AKTHBHHUTE 1a3apy 32 HICHTUYHU (PUHAHCOBH HHCTPYMEHTH;

e Hugo 2 — BXOsAUIMTE JaHHU HAa HUBO 2 ca BXOSIIM JaHHU 32 JaJIeH aKTHB WU NACUB, PA3IUYHU
OT KOTHUPAHWTE IICHW, BKIIOYEHW B HHUBO |, KOWTO, MPSKO WM KOCBEHO, Ca IOCTBITHH 3a
HaOmonenne. Ta3u KaTeropus BKIIOYBA HHCTPYMEHTH, OIICHSIBAaHU M3MOJI3BANKU: KOTUPAHU IICHU
Ha 1I0/TOOHU aKTUBY WJIH ITACHBY Ha aKTUBHU Ta3apH; KOTHPaHU [IEHW Ha HISHTHYHY WK TTOI00HN
aKTUBU WUJIM MTACUBU Ha Ia3apH, KOUTO HE CE CUUTAT 32 aKTUBHHU; JIPYTH TEXHUKHU 3a
OIICHSBAHE, KBJAECTO BCHUYKH 3HAYMMH BXOJSIIM NTAaHHU Cca MPSKO WIH KOCBEHO JOCTBHITHHU 3a
HAOII0ICHHUE, U3I0I3BaliKY MTA3apHU JaHHU;
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IpubIM3NTETHH CUETOBOIHH OIEHKH H TONMYyCKAHHS, MPOIbJIKEHUE

Ouyenka no cnpagednuea CMoOUHOCH, HPOOBJIMNCEHUE

e Hugo 3 — BXomsmuTe JaHHW HAa HUBO 3 ca HeHaOJIr0gaeMu BXOJSIIN NaHHU 3a JaJIeH aKTUB MU
nacuB. Ta3u kaTeropus BKIIOYBA BCUUKH MHCTPYMEHTH, IIPH KOUTO TEXHUKATa 3a OLICHSBAHE HE
BKIIFOYBA HAOIIIOJTa€MU BXOJISIIN JaHHU W HEHAOIIOaeMUTe BXOJAIIN JaHHU MMAaT 3HAYNUTEICH
eexT BHPXy OIIeHKaTa Ha WHCTPyMEHTAa. Ta3m KaTeropusi BKIIOYBA MHCTPYMEHTH, KOHUTO ce
OIICHSABAaT Ha 0a3ara Ha KOTHpPaHW IIEHW Ha TMOJAOOHM HMHCTPYMEHTH, KbICTO 3HAYUTEIIHU
HeHaOJI01aeMU KOPEKIIMK WM TMPEATOIOKECHUS Ce M3MCKBAT 3a Ja OTPAa3sT Pa3IUKUTE MEWKIY
WHCTPYMEHTHTE;

Tabnumara mo-f01y NpeACTaBs aHAIU3 Ha (PMHAHCOBUTE MHCTPYMEHTH, OTYSTCHHU IO CIPaBeINBa
CTOMHOCT, ciope] U3MoJI3BaHaTa MepapXus:

B xunsou nesa Mpur. Hugo 1 (01111 (1]
31 nexemBpu 2025

JbprkaBHU IICHHU KHIKA 7 774 774
Axuuu 7 4088 4088
KoekTBHY HHBECTHIIMOHHU CXEMH 7 2 945 2 945
O6wmo 7 807 7 807
B xunsou nesa Mpur. Hugo 1 (01111 (]
31 nexemBpu 2024

Jbp:xaBHU LEHHU KHIKA 7 972 972
Axnun 7 3924 3924
KonexkTuBHN MHBECTUIIMOHHU CXEMU 7 1 862 1 862
O6wmo 6 758 6 758

Ol(eHKa Ha ¢unaucoeume aKmueu, OUeHA6AHU NO amopmusupana CMOIHOCM
OnpeOeJmHe Ha qbasama Ha ([mmmcoeume AKmMueu, OUE€HACAHU NO amMopmu3upana cmounocm

B crotBercTBUE ¢ m3uckBanuaTa Ha MCOO 9, npu mbpBOHAYATHOTO NMPU3HABAHE M BIIOCIIEICTBHE
KBM BCEKH OTYETEH Iepro GUHAHCOBUTE aKTHBH CE MPUUYKNCIISBAT KbM HAKOS OT CIEIHUTE TPH (a3u:

e ®daza 1 — obOciyXBaHM aKTUBU 0e3 3HAYMTENHO YBEIMUYCHHE HAa KPEOUTHUS PHUCK CIIEH
II'bPBOHAYATIHOTO UM IIPU3HABAHE,

e ®daza 2 — oOCIy)KBaHH aKTHBH ChC 3HAYHTEIHO YBEIMYCHHWE HA KPEJAUTHHS PHUCK OT
I'bPBOHAYATIHOTO UM [IPU3HABAHE,

L4 ®aza 3 — HeO6CJ’Iy)KBaHI/I, KpEAUTHO 06C3I_I€H€HI/I AKTHUBU.

KbM Beska oTueTHa mata YTpaBISIBAIOTO APYKECTBO TIPEIICHSBA, Malld KPEIUTHHUAT PUCK HA
(hMHAHCOBUTE aKTHBH C€ € YBEIUYMI 3HAYUTEITHO B CPABHEHHE C IIbPBOHAYAIHOTO Npu3HaBane. [1pu
MpelieHKaTa 3a TOBa Y IPaBIIsBAIIOTO JAPYKECTBO Ce PHKOBOIH OT MPOMSIHATA B PUCKA OT HACTHIIBaHE
Ha HEM3IIBIHCHHE TIPe3 IIEpHo/Ia, ChOTBETCTBAII HA OYaKBAHUS )KHBOT HAa (MHAHCOBHS aKTHB, BMECTO
OT MpOMsIHATA B pa3Mepa Ha OouyakBaHaTa 3ary0a. 3a menta YIpaBJsBallOTO APYKECTBO CPaBHSABA
pHUCKa OT HACTHIIBAHE HA HEW3IBIHCHUE MO (PMHAHCOBUS AaKTHB KHM JlaTaTa Ha OTYETa C PUCKA OT
HEU3ITBJTHEHHUE TI0 CHINKSI (PMHAHCOB aKTHB KBM JaTaTa Ha IThbPBOHAYAITHOTO MY IIpH3HABaHE.

KbMm obcnmyxBanute aktuBu (Daza 1) ce mpuuMcisBaT BCHYKM (UHAHCOBU AKTHBH, 332 KOHUTO
oOcTosTencTBaTa U YCIOBHATA, mocoueHu 3a ®aza 2 u Paza 3, He ca HATMYHHU KbM OTYETHATA JaTa.
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IpubIM3NTETHH CUETOBOIHH OIEHKH H TONMYyCKAHHS, MPOIbJIKEHUE

Onpeoensne na pazama na punancosume aKmueu, OUeHAGAHU RO AMOPMUIUPAHA CHOUHOCH,
npoovdIceHue

3a onpesesieH (MHAHCOB aKTUB € HAJIMIIE 3HAYUTETHO YBEJINYCHUE HA KPSIUTHHSI PUCK B CPaBHEHUE
C TO3W MPH TEPBOHAYAIHOTO My Ipu3HaBaHe (Da3a 2), ako KbM OTUETHATA JaTa € U3IThJIHCHO HIKOE
00CTOsTEeNCTBATA, TPEACTABCHH B MO-J0JIy, HO HE ca HAJMIE OOCTOSATENICTBA 32 MPHUUYUCIISIBAHE KbM
HeobcmykBaHu excrio3uruu (daza 3)

e 3abaBara B 00ciykBaHeTO HaaXBBPIsA 30 aAHH,
e BsemaHeTo € B cTaTyc 00CIyXBaHa IPECTPYKTYPHUPaHa KCIIO3ULINA,

e PelTHHrBT Ha KpemuUTHATA €KCTIO3UINSA HAIXBBPIISA MPEABAPUTEITHO OMpEeiIcHa CTOMHOCT
WM B CPABHEHHE C UCTOPUYIECKATA CH CTOMHOCT C€ € BIIOIINI,

e Hamure e HeM3IBJIHEHUE 110 IPYyTa €KCIIO3UIINAS Ha ChIIaTa HACpEIIHa CTpaHa.

DHHAHCOB aKTHUB Ce Npu4ncisiBa KbM HeO6CJ’Iy)KBaHI/ITC B3CMaHUA (dbasa 3), KOrato KbM OTUYCTHaTa
Jlata 3a aKThBa € HAJIUIEC HAKOC OT CICOAHUTC CHOUTHUS HITH YCIIOBUS:

e Toii e kmacuduMpaH KaTo HEOOCTYKBaH,
e Hauie ca HapylIeHHs 32 JOTOBOPHU OTHOIICHUS,

e 3HauynTenHW (UHAHCOBU 3aTPyTHEHHMS Ha JIBKHMKA (BIIOIIABAaHE HAa ITOKA3aTENNd KaTo
KalmMTagIo0Ba aJIcKBATHOCT U JTUKBHUIHOCT),

o (OOsBsIBaHE B HECHCTOSITEITHOCT HIIH JIMKBU AW HAa HaCpe€IIHaTa CTpaHa.

Tabnuuarta mo-MOdy MNPEACTaBS KiIacHpUKanuATa Ha (UHAHCOBUTE AaKTHBH, OICHSBAHU IO
aMopTH3UpaHa cToiHOCT, 0 (ha3u ceriaacao MCOO 9.

B xunaou nesa Mpua. ®daza 1 06110
31 nexemBpu 2025

IMapuynu cpencrea 5 1303 1303
O61mo 1303 1303
B xunsou nesa Mpua. ®daza 1 06110
31 nexemBpu 2024

[Mapuusanm cpenctBa 5 343 343
O6mo 343 343

YnpaBnsBaIioTo JpyKeCTBO OIEHSIBA CTOWHOCTTA HA CPOYHUTE U OS3CPOUYHUTE OAHKOBU BIIOTOBE Ha
®donma cHrIacHO yciaoBwATa U m3uckBanmsTa, onpeaeneHn B 3JJKUC/IIKM u Hapenda Ne 44 nHa
K®H. Ksm 31.12.2025 1. He € oTueTeHa 00€3IeHKa OT OYaKBaHH KPEAUTHU 3aryOH 1O BIIOTOBETE Ha
®doHa B KpEAWTHU HHCTUTYIIMH, KaTO CIIOpe] MpeleHKaTa Ha J[pyxkecTBoTO, OajaHcoBaTa UM
CTOWHOCT HE C€ OTIMYaBa OT TAXHATA CIIPaBEIJINBA CTOHHOCT.

ynpaBJ’IﬂBaU_IOTO APYKECTBO € U3BBPIINIIO OLI€CHKA Ha OUaKBAHUTE KPCAUTHU 33.1"y6I/I Ha qDOH,E[a U Thil
KaTO € YCTAaHOBUJIO HECBIUICCTBCHU CYMHU, IIOpaAu UCTOPHUICCKATA Bb3CTAHOBUMOCT Ha (bHHaHCOBI/ITC
AKTUBHU, OTYUTAHU 11O aMOpPTU3HpPaHa CTOﬁHOCT, KaKTO U HCCBILIECTBCH e(i)eKT OT nIpujiarane Ha MaKpo
JaHHH, HC € OTYCIIO 0663H6HK3 110 THX.
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Cn0ouTHS CJIe] 1aTaTa, KbM KOSITO € ChCTABEH 0TYeTa

CeraacHo 3akoHa 3a BeBeXJaHe Ha eBpoTo B PenyOnuka boarapus (3BEPE), cuutano ot 1 sHyapu
2026 r., eBpOTO CTaBa OpHIIMATHA BATyTa U 3aKOHHO IIJIATEKHO CpeAcTBO B brnrapus. Opunmaaaust
oOMeHeH Kypc e onpeaernieH karo 1.95583 neBa 3a 1 eBpo.

BpBexxaaneTo Ha €BpOTO KaTo opuuuanHa BanyTa B PenmyOnuka bbarapus npeacraBisBa npoMsHa
BbB (pyHKIMOHAIHATa BastyTa Ha DoHIa, KOSTO 11e Ob/ie 0Tpa3eHa IPOCIEKTUBHO U HE NIPEICTaBIIsIBA
CbOUTHE cJie]l OTYETHHUS TEPHOJ, KOETO M3MCKBa KOPEKIHs BHB ()MHAHCOBUS OTYET 3a TOJIUHATA,
npukiIouBamia Ha 31 nekemBpu 2025 .

YmupasnsaBamoro napyxectBo Ha DoHma He OyakBa CHINECTBEHH €(PEKTH OT NpeBaTyTHpaHe Ha
HavamHUTe cayja KbM 1.1.2026 r. B €BpO U OT IpoIieca Mo MPOoMsiHA BbB (PYHKIIMOHAIHATA BaIyTa.

Ha 28 deBpyapu 2026 . CAILl u U3paen n3pbpmmxa KOOPANHAPAHA BOCHHHU YIapH 10 TEPUTOPHUATA
Ha MpaH, koeTo J0Bejie 10 psI3Ka ecKaialus Ha BOeHHHs KOHGIMKT B biauskus usrok. B ciensamiure
U MpaH nipennpue OTBETHH JACUCTBUSA C PAKSTHU U JPOHOBE cpelny M3paen u peauna IbpxkaBu OT
[Mepcuiickus 3anuB. BoeHHUTE NeiicTBUS MpeIN3BUKaxa MPEKbCBaHe HA JOCTABKUTE HA FOpPHBa Mpe3
OpMy3KHsl TIPpOTOK, KOETO TMPHUYMHHU 3HAUUTENHU KOJIeOaHWS Ha MEXIyHapOIHHWTE Ta3apH,
BKIIFOUUTEITHO PBCT Ha IEHUTE Ha METPOoJIa U MPUPOIHUS Ta3. BeIpeku ue KbM JlaTata Ha U3TOTBSHE
Ha HACTOSIIIUS (UHAHCOB OTYET HE Ca YCTAHOBCHU MPEKU HEOMAronpuaTHH eeKTH BbpXY JEHHOCTTA
Ha (DOHJIa, PBKOBOJACTBOTO IIpOABJIKaBa Ja CJIE€AW BHHUMATCIHO Pa3BUTUCTO Ha CUTyalusATa,
BKJIFOUUTCJIHO MOTCHIIUAJIHO BBSI{CﬁCTBI/IC Ha CBCHTYAJIHU NMPOABJLKUTCIIHU BOCHHA I[CﬁCTBI/I)I BBpPXY
UKOHOMHYECKATa Cpelia, 3aBHIICHUTE IICHW Ha TOpHUBaTa, WHOIAIMATA ¥ BH3MOXHUTE BTOPHYHH
e(eKTH B pe3ynTaT Ha MPEKbCHATUTE THPTOBCKH BPB3KH.

OCBEH OIOBECTECHOTO Io-rope, HE Ca HACTBIIUIN CHOUTHS CIICa 31 ACKCMBpH, KOUTO Oa Hajarat

JIOTBJTHATETHN KOPEKIMH W/WIIH OIIOBECTSBAHMS BBHB (PpMHAHCOBHS oT4eT Ha DoHmA 3a ToauHAaTa,
npukouBamia Ha 31 mekemBpu 2025 .
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