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Cenasnmuie ¥ azipec Ha ynpaBJeHHe:

rp. Codus
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Yunpasasisamo Apy:xecTBo

»HACK YnpaBnenue Ha aktusu” A/l
PbroBoacTBO Ha YnpasiasBamoro JpyxecTBo

Haozopen cveem:
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WBaiino Ilenes XamxueB — Unen

Jlacno Avopa I'atu — Ynen

I'abop dazexam — YUnen

anaeumeneu cveem:

ITerko KpwcreB Kpberes — IIpencenaren u I'1aBeH U3BIHUTENEH JUPEKTOP
Hopores Hukonaera Hukonosa - Miuesa - Uiien
CgerocnaB CriacoB BenunoB — Unen

Ilpoxypucm:
Humutsp Xpucto ToHueB

Bbanka - Jleno3urap

2Anuani bank bearapus” Al
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I. O6ma undopmanusn 3a AP ,,JICK I'nodannu komnanun”

Horosopen ¢oux JICK I'mobaman xomnanuu (D ,,JICK I'mobaman xomnannu™ win ,,OoHABT)
e JoroBopeH (OHA 1O CMHCHIA Ha wI. 5, al. 2 OT 3aKOHA 3a JIEHHOCTTa Ha KOJIEKTHBHUTE
MHBECTULIMOHHU CXEMHU U Ha APYT'H NPeANpHUsITHA 3a KosleKTuBHO uHBectupane (3AKNUCAIIKN).
@OoHIBT € HEeNepCOHMGHUUMPAHO OPYKECTBO IO CMUCHIA Ha 3aKOHAa 3a 3ab/DKCHUATA U
JIOTOBOPHTE, HE € FOPUINYECKO JINIE U MPECTaBIsABa 000CO0EHO NMYIIIECTBO 32 HHBECTHPAaHE Ha
HaOpaHUTE MapUYHH CPEJICTBAa B Pa3IMYHM (PMHAHCOBH WHCTPYMEHTH 4pe3 pasmpeselneHHe Ha
pHCKa U B CbOTBETCTBHE C MHBECTHLIMOHHATA cTparerus, onucasa B [Ipocnekra u B IIpaBunara
Ha Ponna.

Ad JICK T'mobanHn KOMOaHWH® HsAMAa YIPaBUTETHH OpraHW, KaTro HEroBara [eHHOCT,
BKIIFOUMTETHO YIIPABJICHUETO HA aKTHBUTE MYy, CE€ OCBIIECTBABA CamMO OT YIIPaBIISIBAILO
JIPY’KEeCTBO, KOETO JIEUCTBA OT MMETO U 3a cMeTka Ha Donpa, cernacuo wi. 87 ot 3AKUCAITKNA.
J® , JICK I'moGanu koMIanuu” HIMa KJIOHOBE.

C Pemenne Ne 763-J10/03.11.2016 r. na Komucusra 3a ¢unancoB Hamzop (,KOH*) ,,JICK
VYrpasnenue Ha aktuBr” AJl (YTpaBisIBaIlloTo JAPY>KECTBO) MOJIYYU pa3pelieHne 1a OpraHu3upa
U ympapnsBa neitnoctta Ha @onnma, kato myOIMIHOTO TpeAsiaraHe Ha HETOBUTE JSUIOBE 3all0YBa
Ha 13.01.2017 r., a mbpBOHAYAJIHO 3aMKUCaHUTE AssIoBe ca Ha Aata 16.01.2017 r.

II. MuBeCTHIIMOHHA AEHHOCT M MOJHUTHKA

OcnoBau ey Ha QoHJIa ca HapacTBaHE HA CTOMHOCTTA HA MHBECTUIIMUTE HA MPUTEKATEIUTE Ha
JSUIOBE Ype3 pealu3upaHe Ha MaKCUMAaTHHS Bh3MOXKEH J0XO/]] IIPU II0eMaHe Ha yMEpEeH JI0 BUCOK
PHCK U OCHI'YpsIBaHE Ha JTMKBHHOCT HA MHBECTUIIMUTE HA PUTEKATEIUTE HA JISLTOBE.

@DOHIBT HMHBECTHpA IPEUMYILECTBEHO B aKLUMU Ha YY)KISCTPAaHHU KOMIIAHMM, IPUETH 32
THPrOBUS HA MEXIYHAPOIHO MPU3HATH M JIMKBHIHH PETyJIHPAHH Ia3apu, B OOPCOBO THPryeMH
(hoHIOBE, MHBECTUPAIIH TPEUMYIICCTBEHO B aKIIMU HA Iy KICCTPAHHUA KOMITAHUH, U B TIO-Malka
CTETICH B IBJITOBU IICHHU KHIDKA M HHCTPYMEHTH C (PUKCHpaHa JOXOIHOCT.

WuBecTHOHHATa CTpaTeTys MPEABIDKAA PEATHM3UPAHETO HA KAUTAJIOBU IEYAIOHN, IPUXOAH OT
JTUBHUICHTH/TOXOU OT JSUTOBH [IEHHU KHIDKA, KAKTO U TEKYIIU JTOXOIU OT ABITOBH IICHHU KHIDKA
U JApyrd (UHAHCOBM WHCTPYMEHTH. 3a IMOCTHTaHE HA WHBECTHIIMOHHUTE IEIH IIE CEe MpHiiara
CTpaTerus 3a akTHBHO YIIPaBJICHHUE Ha HETOBUs OPTdEH.
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1. Crpykrypa Ha akTuBute Ha J{® ,,/ICK I'nobannu komnanuu”
HaGpanwute cpenctBa ot mpoaaxda Ha gsutoBe Ha DoHma Osixa MHBECTUPAHU B CHOTBETCTBHE C
nsuckBanusata Ha 3K C/IIKM, Hapen6a Ne 44 na KOH, Ilpasunata u [Ipocniekta Ha @oHpa.

KoM 31.12.2022 . 06T pa3mep Ha akTuute Ha Ponna e 5,679,573.46 nB., KaTo B TOBA YUCIIO
ce BKJIFOYBAT:

e Axnmui - oT 18 myOnudHN Ipy’kecTBa, cragamy KeM 13 cexropa — 47.89%
e JlamoBe Ha KOJCKTHBHU MHBECTHIIMOHHM cxemHu — Ha 10 emurenTa — 30.59%
e [lapuunu cpeactBa o 6aHkoBU Biorose —B 1 6anka —21.15%
e Bsemanus no BanmytHu ¢opyspan — 0.20%
e Jlpyru B3emanus — 0.16%
Crpykryparta Ha aktuBuTe Ha J1® ,,JICK I'moGanHm KoMIaHuu” KbM Kpas Ha OTYCTHHS M Ha

NMpeaAxXoaHusd ICepuoa, B CTOMHOCTHO H3PpAXKCHUE M KaTO IPOLCHT OT 061uaTa CTOMHOCT Ha
AKTUBUTC, € KaKTO CJIC/ABA:

AKTHBH 31.12.2022 31.12.2021
JB. % JB. %
bankosu énozose /oowo/ 1201 339.27 21.15 509 766.24 8.36

Be3cpounu GaHKOBH BIIOTOBE,

1201 339.27 21.15 509 766.24 8.36
OCHOMUHUPAHU 8 1€6A.:

Axuyuu /oowo/ 2720 120.69 47.89 3028 206.57 49.66
2‘21?‘“’ denomunupan 6 epo, & 191999596  33.81 221729875 3637
aKIUW - AepOHaBTHKA U OTOpaHa 138 723.11 2.44 108 431.22 1.78
akmu — CTpOUTEITHH MaTepHAIH 119 435.69 2.10 150 125.60 2.46
aKIuu — 3acTpaxoBaHe 170 713.15 3.01 171 564.92 2.81
akuuu — Gapmanus 265 328.39 4.67 259 871.13 4.26
akuuu — [1-Bo Ha en. o6opyaBaHe 12 718.27 0.22 16 275.05 0.27
aicuitn - THprobist Ha ApedHo che 119 075.82 210 136709.58  2.24
CTIeNUATM3UPAHU IPOAYKTH
kit - MHaycTpHastin 187 629.81 330 22097593 3.62
KOHIJIOMepaTH
akmuu - banku 391 567.34 6.89 516 304.69 8.47
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AKuyuu /npoovircenue/

aKu — ABTOMOOMIIOCTPOEHE

akimu — CTpOHUTeNCTBO U MH)XeHepHHT

akmu — Codryep

akimu — KomyHanau Yeiayru

AKX, 0eHOMUHUPAHU 8 WeelyapCcKu

¢pankose, 6 m.u.:

akuuu — Papmanus

AKINY, OeHOMUHUPAHU 8 OPUMAHCKU

aupu, 6 m.u..

akuu — Gapmanus

AKIUY, 0eHOMUHUPAHU 8 WAMCKU

donapu, 6 m.u.:

akin — Codryep

akiuu — Uarepuer Toprosust

Manosee na KUC /oou0/

Hsnose Ha KUC, oenomunupanu 6 eepo

/lpyzu é3emanusn

B3zemanusn no eanymnuu ¢hopywvpou

OO01110 AKTHBU

CTpyKTypa Ha aKkTUBUTE Ha
OCK no6anan KomnaHum
KbM31.12.2022 r.

79%

EaHKkOEW ENOrcee

Codust, m.x. 1000

yi. Anabun Ne 36, er.3

tex. (02) 930 10 00

en. noma: office@dskam.bg
WEB: www.dskam.bg

21%

mKanuTanoen KHUXa

77417.23 1.36 118 021.04 1.94
182 459.38 321 181 716.17 2.98
188 522.45 3.32 244 283.17 4.01

66 405.32 1.17 93 020.25 1.53
232 439.38 4.09 212 777.16 3.49
232 439.38 4.09 212777.16 3.49
371 063.96 6.53 302 982.39 4.97
371 063.96 6.53 302 982.39 4.97
196 621.39 3.46 295 148.27 4.83
131 928.10 2.32 174 232.26 2.85

64 693.29 1.14 120 916.01 1.98

1737 436.93 30.59 2 559 806.05 41.97

1737 436.93 30.59 2 559 806.05 41.97

9 331.65 0.16 635.08 0.01

11 344.92 0.20 - -

5679573.46 100.00 6098 413.94 100.00
CTpyKTypa Ha aKTUBWTE Ha
OCK Mo®anHau KomnaHuu

KbMm 31.12.2021 r.
8%
92%

BaHKoEHW Broroge

B KanuTanoE! KHWxa



@ ack

Pasnpenenenne Ha akTusuTe Ha PoHa

AKTHEM 31.12.2022 31.12.2022 31.12.2021 31.12.2021
(s18.) (%) (s18.) (%)
PUHAHCOBH HHCTPYMEHTH, THPryBAHH 4457 557.62 78.48 5588 012.62 91.63
HA peryJupaH nasap, B T.4.:
;"qpryBaH“ ua Vienna Stock Exchange, 5 192 981.75 3.40 266 882.78 438
Kanumanoeu 192 981.75 3.40 266 882.78 4.38
TePryRan 1A Irish Stock Exchange, B 119 435.69 2.10 150 125.60 2.46
Kanumanosu 119 435.69 2.10 150 125.60 2.46
. London Stock Exchange, 371 063.96 6.53 302 982.39 4.97
Kanumanosu 371 063.96 6.53 302 982.39 4.97
Teprysanu Ha Deutsche Boerse, B T.4. 2203 724.69 38.80 3159361.24 51.81
Kanumanosu 466 287.76 821 599 555.19 9.83
60pco6o mupeysanu pondose 1737 436.93 30.59 2559 806.05 41.97
f;pryBaH“ ua NYSE Euronext Paris, 5 618 500.92 10.89 613 152.22 10.05
Kanumanosu 618 500.92 10.89 613 152.22 10.05
SopypaRi NYSE Euronext Brussels, 198 585.59 3.50 249 421.91 4.09
Kanumanosu 198 585.59 3.50 249 42191 4.09
ThpryBanu Ha NASDAQ, B T.4. 196 621.39 3.46 295 148.27 4.84
Kanumanogu 196 621.39 3.46 295 148.27 4.84
?’TpflyBaH“ ua Spanish Stock Exchange, 119 075.82 2.10 136 709.58 2.24
Kanumanosu 119 075.82 2.10 136 709.58 2.24
ThpryBanu Ha Borsa Italiana, B T.4. 205 128.43 3.61 201 451.47 3.30
Kanumanosu 205 128.43 3.61 201 451.47 3.30
;”‘j{pryBaH“ Ha Swiss Stock Exchange, B 232439.38 4.09 212 777.16 3.49
Kanumanosu 232 439.38 4.09 212 777.16 3.49
00110 prHAHCOBM HHCTPYMEHTH 4 457 557.62 78.48 5588 012.62 91.63
bankoBu BJIOrOBe 1201 339.27 21.15 509 766.24 8.36
Jlpyru B3emanust 9 331.65 0.16 635.08 0.01
B3emanus no BanyTHu Gopybpaun 11 344.92 0.20 - -
00110 aKTHBH 5679 573.46 100.00 6 098 413.94 100.00

2. Crpykrypa Ha nacusurte Ha JI® ,,JICK I'no6anuu komnanuu”

KoM kpast Ha 2022 1. JforoBopHUAT (HOHA UMa TEKYIIH 3abJIKEHHUS C MATYPUTET 10 €AMH MECeIl,
B TOBa YMCJIO 33IbJDKEHUSI KbM Y MPABISIBAIIOTO JIpykecTBO U bankara Jlemo3utap. [locouennte
3aIbJDKEHUA C€ HAuUMCIIABaT €XeJIHEeBHO, chriiacHo [IpaBunara u [Ipocnekra na ®oupa.
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otp group
Macusu 31.12.2022 31.12.2021
JIB. % JB. %

3aIbKeHMS KbM YTIPABIABAIIOTO 14 515.44 95.33 15 208.39 72.31
,Z[py)KGCTBO, B T.4.:

(a) Taxca 3a ynpas/cHue Ha 14 515.44 95.33 15 208.39 72.31

akTuBHTe Ha DOHIA
3abkenus koM bankara 340.00 2.23 350.00 1.66
Jenozutap
3anpikenns no gopyspana 370.69 2.44 5474.56 26.03
CICJIKa
06110 nacuBH 15 226.13 100.00 21 032.95 100.00

3. Pe3yJsirtaTtu oT AeiiHOCTTA
puxoan

B cnotBeTcTBHE CHC CTpyKTypaTa Ha moptdeina, npuxoaute Ha Donma ce ¢opmupar ot
MIPUXOIU OT TPEOIcHKa Ha ()MHAHCOBUTE AKTHBH, MPHUXOMU OT ChYYaCTHS M OT IMPHUXOTU OT
orepanuu ¢ GUHAHCOBU aKTHBH.

[IpuxomuTe OT TmpeolneHKa Ha (UHAHCOBM AaKTUBM W MHCTPYMEHTH ce ¢opMHupaTr oT
MIOJIOKUTENTHATA TIPEOleHKa Ha (MHAHCOBUTE AaKTUBH M WMHCTPYMEHTH Ha 0a3a mpoMsHaTa B
TAXHATa LeHa.

IMpuxoaute OT omnepanuy ¢ GUHAHCOBH MHCTPYMEHTH Ca BCICACTBHE HA MO-BHCOKATa IIeHA IPH
mpojaaxkbara UM CIIpSIMO TSAXHaTa OanaHcoBa CTOHHOCT.

[Ipuxomute OT chydacTus ce popMUpaT OT MOTYyUYEeHU AUBUICHTU U BHB BPb3Ka C YBEIHMUCHHE HA
KalnuTajga Ha eMUTEHTH.

Crpykrypata Ha npuxojguTe Ha PoHAA 32 OTYETHHUA U TMPEAXOJHHUSA TEPHOJl, B CTOWHOCTHO
M3paXXEHUE W KaTO MPOIEHT OT 00IIaTa CTOMHOCT Ha MMPUXOANTE, € KAaKTO CJICIBA!

Mpuxomu 01.01-31.12.22 01.01-31.12.21
JIB. % JIB. %

HpI/IXOZ[I/I OT NPCOLICHKA Ha

7 690 699.16 88.38 6337 208.51 92.54

(hUHAHCOBY MHCTPYMCHTH
Hprxoau oT onepatiy ¢ 7411.63 0.09 281.64 0.00

(bMHAHCOBHM MHCTPYMEHTH
ITpuxoau oT cbyuyacTus, B T.U: 201 314.14 231 76 551.50 1.12
JIUBHUIECHTU 110 707.41 1.27 76 551.50 1.12
Tprxonu no Bary Tk 802 698.22 9.22 434 055.03 6.34

orepanuu
Jpyru ¢puHAHCOBU MIPUXOIU 59.40 0.00 - -
0610 npuxoau 8 702 182.55 100.00 6 848 096.68 100.00
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Pa3xonu
Q0110 pa3xoau
Crpykrypata Ha pasxomutre Ha JJ®D ,,JICK I'mobamnu koMmaHwu 3a OTYETHUS M MPEIXOTHUS

NEPUO/I, B CTOMHOCTHO M3PaKEHHE U KAaTo MPOIEHT OT 00IaTa CTOMHOCT Ha Pa3XOAUTE, € KaKTO
cle/Ba:

Pa3xonu 01.01-31.12.22 01.01-31.12.21

JIB. % JIB. %
Pa3xoau ot muxBu 10 GaHKOBU 1 875.87 0.02 131.76 0.00
BJIOTOBE
Pa3xonu no nmpeoneHka Ha
(MHAHCOBU aKTHBH U 8009 270.42 88.85 5382 404.84 89.63
WHCTPYMEHTH
Pazxonu no onepanuu ¢
(MHAHCOBU aKTHBH U 4 829.24 0.05 457.76 0.01
WHCTPYMEHTHU
Jpyru ¢puHaHCOBU pa3xoau 2 249.57 0.03 1410.79 0.02
Pa3xonu 3a BBHIIHM yCITyTH 177 067.67 1.96 179 372.67 2.99
Pa3xoau no BayTHU onepanuu 818 910.05 9.09 441 300.26 7.35
O0u10 pa3xoau 9014 202.82 100.00 6 005 078.08 100.00

Pasxomute mo mpeorieHka Ha (UHAHCOBU aKTHBH M MHCTPYMEHTH c¢ (OPMHpPAT OT KAITUTAIOBa
3aryba — oTpuIaTreTHaTa NpeolleHKa Ha (UHAHCOBUTE WHCTPYMEHTH Ha 0a3za mpomsHaTa B
TSXHATa [IeHa.

Pasxomute mo omepanuu ¢ (pMHAHCOBH aKTUBH U HMHCTPYMEHTH Ca BCIICIACTBHC HA TO-HHCKATa
1ieHa MpHY poJak0a Ha (UHAHCOBU MHCTPYMEHTH CIIPSAMO TsXHaTa 6ajaHCOBa CTOMHOCT.

Pasxomute 3a BBHIIHM yCIyrd ce (GOPMHUpPAT OT BB3HATPAKICHHETO Ha YIPABISBANIOTO
JIPYXKECTBO (Takca 3a ympaBjeHHe Ha JneiHocTTa Ha DOHJA) U Bh3HArpaxJAeHUETO Ha baHkara
Jeno3utap 3a 00CIyKBaIlyl U KOHTPOJIHU (PYHKIIHH.

OnepaTuBHHU pPa3xoau

Tes3u pa3xoau ce npucnazaar ot aktuBute Ha JI®D ,,JICK ['mobannu komnaHuu” U Taka KOCBEHO ce
noeMar OT BCHYKM NPHUTEKATEIM Ha JAsyioBe. Te ca BTOPUAT KOMIIOHEHT pasXoau Clel
TPaH3aKIMOHHUTE Pa3X0Ji MPHU MOKYIMKa/00paTHO M3KYITyBaHE Ha JSJIOBE, KOUTO MHBECTUTOPHT
cleBa Jla UMa npeaBuj MHBecTupaiiku BbB DoHpa.

[IpencraBennTe MO-10JIy pa3xoau, Kato npoimeHT ot cpeanara HCA Ha roammiHa 6a3a ca KakTo
clieBa:

e 3amnepuona 01.01-31.12.2021 r. — 3.15%
e 3amnepuoga 01.01-31.12.2022 r. - 3.16%
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OnepaTuBHHN pa3xoan 01.01-31.12.22 01.01-31.12.21
JIB. % JIB. %

Br3narpaxcenne na Yipapiisaiioro 170 028.25 94.82 172 014.82 95.15
JIPYKECTBO
KOMI/ICI/IOHHI/I Ha NHBECTUILIMOHHU 3 1601 0 1 8 23303 013
MOCPEAHNITH
Busnarpaxcaesme  ma - bankara 6573.41 3.67 6695.97 3.70
Jleno3urap
JlpyTH TakcH IpH CIENKH C (pHHAHCOBU ) _ 308.85 017
HHCTPYMEHTH
Jpyru atMUHUCTpaTUBHH Pa3Xxoiau 150.00 0.08 120.00 0.07
Jpyru ¢puHaHCOBHU pazxoau 2 249.57 1.25 1410.79 0.78

- Gankosu Taxcn 1o mpesoaHn 194.50 0.11 191.10 0.11

oTiepauu

- Gankopu  Takcd, CLpsamn  C 684.53 0.38 1075.69 0.59

TpaHcdep Ha IIEHHN KHIKA

- npyru 1370.54 0.76 144.00 0.08
OG1110 ONePATHBHHU PA3X0H 179 317.24 100.00 180 783.46 _ 100.00

dDuHAHCOB pe3yaTaT
3a neiiHocTTa cu npe3 ¢uHancosara 2022 r. 1D ,,JICK I'mobanan koMnanun” peanusupa 3aryoa
B pasmep Ha 312 020.27 nB. cupsiMo HeTHa nedanba ot 843,018.60 nB. 32 2021 1.

JlaHb4HO TpeTHpaHe

AD ,,JICK I'mobanHu koMnaHuu’, KaTO BHJI KOJIEKTUBHA WHBECTUI[MOHHA CXeMa, JIOMycHaTa J0
myOaryHO npeaiarane B Pemmyonuka bearapus mon3ea npeepeHIMAIHO JaHFYHO TPETHPAHE:

Heropara meJayiba He ce obiara ¢ KOpPHOpaTHBEH NaHbBK (uwi. 174 om 3akouna 3a
KOPROPAmueHOmo no00Xoo0Ho obaazawne).

yrmpasienuero Ha JgediHoctta Ha JICK ['moGanHM KOMMaHWHM, KaTO BHUJ KOJCKTHBHA
WHBECTHIIMOHHA CXeMa, € 0CBOOO/IeHa (PMHAHCOBa yCIyra M He MOJUIeXKH Ha obiaraHe ¢
JAaHBK J00aBeHa CTOWHOCT (ui. 46, an. I, m. 6 om 3axona 3a 0anvK 6vbpXy dobasenama
CMouHocm).

Janb4Ho o01arade Ha J0X0AMTe HA MPUTeEKATEJIMTe HA Is1u10Be BbB DoHAa

He moanexxar Ha paHbyHO oOJiaraHe JOXOAWTE HAa MECTHU (PU3WYECKU JIMIA WU
(bu3MUecKH JHIa, YCTAHOBCHH 32 JaHBYHU IICTH B IbpiKaBa — WieHKa Ha EBponeiickus
CHIO3 WIIM B JIpyra IbpKaBa — WICHKAa Ha EBpPOMEHCKOTO HKOHOMUYECKO TMPOCTPAHCTBO
oT caenku ¢ asnoBe Ha DoHpa (peanusupaHa KamuTajgoBa Medyanba) B CIydyawTe Ha
0o0paTHO H3KyNyBaHE Ha JsUIOBETE WIM Mpojaxba Ha [sAIOBETe, HM3BBPIIECHU Ha
peryiupaH ma3ap Mo cMuchia Ha ui. 152, am. 1 m 2 ot 3akoHa 3a mazapurte Ha
(UHAHCOBY WHCTPYMEHTH.

[lpu ompenensHe Ha JaHBYHUS (UHAHCOB PE3YNTAT HA FOPUIMYECKUTE JIHIA, KOHTO
nojnexar Ha obmarane mo pena Ha 3KIIO, ¢ Te3u moxoauw ce HamallsBa CYETOBOJIHHMS
¢unancoB pesynrar. Ilpm 3aryba OT CHIElIKH ¢ JsUIOBE, JIMIATa, KOUTO TOJJICKAT HA
obnmarane no pexaa Ha 3KIIO, me cienBa aa yBenuyarT CUCTOBOJIHHUS CH (PUHAHCOB
pe3ynTar C OTpHIATENIHATA pasiuKa MEXIY NpoJakHATa W NpHUIOOMBHATA IIEHA HA
nsioBete. KoraTo nsamoBere ca mpHIOOMTH Ha pPa3iMYHU IIEHU U BIIOCIEACTBHE CE
MPOJIaBa YacT OT TAX, KATO HE MOXKe J1a ObJie IOKa3aHO KOW OT TSIX Ce MPoJaBaT, IieHaTa
Ha npu00MBaHe Ha JSJIOBETE € CPEIHO MpeTeriieHaTa IieHa, onpejieieHa Bb3 OCHOBA Ha
[eHara Ha mpuIo0MBaHe HA ThPKAHWUTE JJI0BE KBbM MOMEHTA Ha Mpojaxoara.

Tesu qoxonu He ce obiarar v ¢ JaHbK IPU U3TOYHHUKA.
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e Jloxoxute OT cenku ¢ gsutose Ha PoHpa (peanm3mpaHaTa KamuTanoBa Iedanoa), KakTo
M M300II0 C (MHAHCOBH aKTHBH, MOJYyYeHH OT (PU3UUECKH JIMLA OT TPETH IIbpIKaBH,
U3BBH TOPENOCOYEHUTE, ce objaraT C OKOHYaTeleH JaHbK B pasmep Ha 10% BBpXy
oOJraraemMus 10X0x.

OOnaraeMusT 10X0J € cymMara OT peaJH3HpaHUTe Mpe3 roJMHaTa NedaliOn, onpeieieH:
3a BCsIKa KOHKpETHA C/eNKa, HaMalleHa ChC CyMaTa OT peasM3MpaHuTe Mpe3 ToJUHAaTa
3aryOm, OIpejesieHH 3a BCSKa KOHKpPETHa cielika. Peamusupanara medanOa/zaryba 3a
BCAKA CIENKa Ce Ompenensd, Karo IIpojakHaTa IIeHAa ce HaMaysiBa ¢ I[eHaTa Ha
npugoOuBane Ha JsutoBere. KoraTo masmoBeTe ca NMpUAOOWTH HAa Pa3iUyHU IIEHH |
BIIOCJICJICTBUE CE MpPOJIaBa 4acT OT TsX, KATO HE MOXe Ja ObJe J0Ka3aHO KOH OT TAX Ce
npojaBar, IeHaTa Ha MNPHIO0MBAaHE Ha [SUIOBETE € CPEJHO MpeTerjieHara IieHa,
orpejiesieHa Bb3 OCHOBA Ha IIeHaTa Ha MPHI00MBaHe Ha JbPKAHUTE JSI0BE KbM MOMEHTA
Ha mpojaxoara.

4. JIuKkBUIHOCT

[MoanbpkaHeTo W YNPaBICHHETO HA JMKBUIHOCTTA CE€ OCBHINECTBSABA OT YIPABISABAIIOTO
JIPYXKECTBO TIPpHU Cla3BaHe W3WCKBaHMATA Ha [IpaBunarta 3a moAIbp)KaHE M yNpaBiIeHUE Ha
mukBuaHoctra Ha @oHna.

VYipaBieHHETO Ha JTUKBUHOCTTA CE U3BBPILBA IOCPEICTBOM:

1. ExxenHeBHO clie[ieHe U aHaJIU3 Ha CTPYKTypaTa Ha aKTUBHUTE 110 BUAOBE U MaTYpUTET;

2. ExxeTHEBHO CIIEIeHE U aHAIIU3 Ha CTPYKTypaTa Ha MACUBUTE 110 BUJIOBE U MATYPUTET;

3. ExxelHEBHO cile/leHe Ha BXOASIIUTE U U3XOAALIUTE TapUYHU TOTOLH;

4. llonoppkaHe Ha ONTUMAJICH pa3Mep Ha MAPUYHU CPEACTBA U APYTH JUKBUAHU aKTHUBH C L€
rnocpelate Ha 3aabkenusara Ha Qonaa;

5. Pa3paboTBaHe Ha CTpaTeruu 3a MpeAoTBpaTIBaHEe HA KPU3UCHU CHTYAIIHH.

KbM MOMeHTa Ha M3rOTBSIHE Ha HACTOSAIIMS OTYET HE ChINECTBYBAT TCHICHIIMH, OOCTOSITENCTBA
W PUCKOBE, KOUTO OMXa JTOBEJIM MJIM 3a KOUTO MMa OCHOBAaHHE JIa CE CMsATA, 4e IIe JOBEaaT 10
CBIIECTBEHO IIOBUIIABAHE WM HAMaJIIBaHE Ha JIMKBUIHOCTTAa HA PoHpa.

5. KanutanoBu pecypcu

XapaktepbT Ha nedHoctra Ha JI®@ ,JICK I'mobamnu xommanuu” CBBp3Ba pa3Mepa Ha
KallUTAIOBUTE PECYpCH, MOJUIeKAIIM Ha HMHBECTUPaHe, OT €lHAa CTpaHa C IMPOLECUTe Ha
eMHUTHpaHe U oOpaTHO HM3KyIyBaHe Ha IsuioBe Ha DoOHIA, a OT apyra crpaHa ¢ (UHAHCOBHTE
pe3yNTaTH, peATM3UPAHH IIPH OTIEPAIAU C HHCTPYMEHTH OT HETOBUS MOPTHEHII.

CoOCTBEHHSAT KaluTAall € paBeH Ha HETHATa CTOMHOCT Ha akTuBHuTe Ha DOHJA U ce hopmmpa OT:
e OCHOBCH KamluTaj - HOMUHAJTHATA CTOHHOCT Ha JISJIOBETE B OOPBIICHIE;
e [peMHHM OT €MHUCHHM — pa3jiMKaTa MEXIy EMHCHOHHATa CTOMHOCT/IIeHaTa Ha 0OpaTHO
M3KyIyBaHE U HOMHHAJIHATa CTOMHOCT Ha JISUIOBE;
e (huHAHCOB pe3yJITar 3a MNepuoja.
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OcHoBeH IIpemuu ot DuHAHCOB 006110 coOcTBEH
JIBMIKeHHeE 10 KANATAJIA KanuTaj eMHCUA pesyJarar Kanuraj
(1B.) (1B.) (1B.) (1B.)
Caapno xbMm 01.01.2021 1. 5634 445 213 521 (619 517) 5228 449
Wsmenenue, B T.4.: 2 400 3513 843 019 848 932
YBenuuenue 885 964 11565 6 848 097 7745 626
Hamanenue (883 564) (8052) (6 005 078) (6 896 694)
Caapno xkpMm 31.12.2021 1. 5636 845 217 034 223 502 6 077 381
W3menenwue, B T.4.: (83 109) (17 905) (312 020) (413 034)
YBenudueHnue 926 371 26 524 8702 183 9655078
Hamanenue (1 009 480) (44 429) (9014 203) (10 068 112)
Canpno xbMm 31.12.2022 1. 5553736 199 129 (88 518) 5 664 347

3abenexcka: @onovm emumupa/odpamuo usKynyea 0sanose ¢ Homunaina cmotnocm 1.00 ne.
6. OcHoBHM puckoBe, npea kouto e u3npased AP ,,/ICK I'nodannu komnanun”

VYupasneanero Ha pucka Ha D ,, JICK I'mobamam xommanmm” ce m3BbpmBa ot Y] ,,JICK
VYupasnenne Ha aktuBu” AJl. [IporecsT mo uaeHTHQHUIMpPaHE, HAOMIOJACHAE U YIPABICHUE Ha
pHUCKOBETE MMa 3a 1eN Jia peAylupa BIUSHUETO Ha BHHIIHUTE M BBTPEIIHUTE PUCKOBH (DaKTOPH
BbpXy uHBecTHIMKUTEe Ha DoHpa. [Iponenypure 3a ynpaBieHe Ha PUCKa BKIIOYBAT:

a) ueHTH(UKALNS Ha PUCKa;

0) oIleHKa Ha PUCKa;

B) M300p Ha CTpaTeTrHs MO OTHOIICHHE Ha PHUCKA;

r) n300p Ha HAYMHM 32 HaMaJIeHUE CTEIIeHTa Ha PUCKA;
Jl) KOHTPOJI HUBOTO Ha PUCKA.

OrecHsIBaHETO, aHAIM3a U MOHHTOPUHTA HA PHCKOBUTE (PAaKTOPH CE H3BBPIIBA CKEIHEBHO OT
CITY)KUTEIIUTE B OTJEIN ,, Y IPaBlIcHUE Ha pUcKa”.

PuckoBute ¢axropm, KouTo OKa3BaT BiAMAHHE BbpXy uHBecTHnuuTe Ha [P ,, JICK I'mobamnu
KOMIIaHUU, ca:

a) nasaper puck - BB3MOXKHOCTTA Ja C€ pealm3upaTr 3aryOm mopaaw HeOJIaromprsITHA
HW3MEHEHUs B IIEHUTE Ha LIEHHU KHUXKA, MMa3apHUTE JUXBEHU IPOLIEHTH, BATYTHU KypCcOBE U
Apyru. KoMnoneHTHuTe Ha MazapHUs PUCK ca:

aa) 1uxeeH puck - pUCKbT OT HaMaJlsiBaHE Ha CTOMHOCTTA Ha MHBECTHUIIMSTA B JIaJieHa [leHHa

KHUTA TIOpaJy U3MEHEHUE HAa HUBOTO HA JINXBEHHUTE MPOIEHTHU.

06) 6anymen puck - puCKbT OT HAMAJISIBAHE HA CTOWHOCTTA HA MHBECTUITUATA B JaJICHA [ICHHA
KHUTa WM JIETO3UT, JECHOMUHUPAHW BBB BallyTa, pa3jMiyHa OT JIEB U €BpO, MOPaau
M3MEHEHHE Ha Kypca Ha 0OMsIHa MKy Ta3d BaJlyTa U JIeBa HIH €BPO.

68) YeHosu puck - PUCKHT OT HaMaJsBaHE HA CTOMHOCTTa HAa WHBECTHUIIMUTE B aKIIMU WIIH
JUTOBE HA KOJIEKTUBHU HHBECTUIIMOHHH CXEMHU TIPU HEOJIarONMpPUATHU MPOMEHH Ha HUBATa Ha
Ma3apHUTE LICHHU.

0) kpeoumeHn puck — BB3MOXKHOCTTA OT HaMaJsIBAaHE Ha CTOWHOCTTAa Ha IO3WIUATA B CIUH
q)HHaHCOB HWHCTPYMCHT IIpU HCOYAKBaHU C’I)6I/ITI/I$I OT KpPCAUTCH XapaKTEp CBBbpP3aHU C
CMUTCHTUTEC Ha q)HHaHCOBI/I HWHCTPYMCHTHU, HACpCIIHATa CTPpAaHa 110 60pCOBI/I u I/I3B'I>H60pCOBI/I
CIIEJKU, KaKTO U JIbPKABUTE, B KOUTO T€ U3BBPILBAT JAEHHOCT;
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8) onepayuonen — BB3MOXKHOCTTa Jla C€ pealu3UpaT 3aryOH, CBBP3aHH C TPEUIKH WIH
HECHBBPIIEHCTBA B CHCTEMaTa Ha OpraHW3alys, HEJOCTaThbUHO KBATU(HUIMpPAH IEpCOHAl,
HeOJIaronpuATHN BEHIIHU CHOUTHS OT He(HMHAHCOB XapaKTep, BKIIOUYNTETHO U IIPaBEH PHUCK;

group

&) JuKeuoeH puck — BB3MOXKHOCTTa OT 3aryOM OT HAJIOKHUTEITHH TPOAKOM Ha aKTHUBU TIPH
HEONArOMpHUATHA Ta3apHU YCJIOBHUS 3a IOCPEIaHe Ha HEOYAKBAaHO BH3HHKHAIH KPATKOCPOUHH
3a]TbIKSHHS.

0) puck om KoHyeHmpayus — Bb3MOKHOCTTA OT 3ary0a rmopajau HenpaBwiiHa TUBEpCHPUKAIUSA Ha
eKCIIO3WIIMM KBM EMHUTEHTH, Tpyla CBBpP3aHH EMHTEHTH, EMHUTEHTH OT €IWH U CBII
MKOHOMHYECKH OTPAChJ WX reorpadcka o0IacT, KAKTO M PUCKBT, CBBP3aH C TOJEMH HEIPEKH
KPEJUTHH EKCIO3UIHH.

Excnozunmsta va A® ,,JICK ['mobanan xoMmaHuw” 1O OTHOIICHHE HA IICHOBUS, KPEIUTHUS H
JIMKBUJIHUS PUCK U PUCKa HA TAPUYHUS MTOTOK € MOAPOOHO OMOBECTEHA BHB FOJUIITHUS (PUHAHCOB
otuet Ha DoHpa 3a roguHaTa npukIoyBama Ha 31.12.2022 r.

Hemure n nomutukara Ha AP , JICK ['mobamam xommaHww™” 1O yrpaBieHHEe Ha (DHHAHCOBHUS
PUCK, BKJIIOUMUTEIHO TOJMTUKAaTa My Ha XeIKUpaHe ca ypeneHu B IIpaBmiata 3a OleHKa U
ynpasiienue Ha pucka Ha JI® ,, JICK 'mobanHu kommanuun”.

III. Ilpomenu B nenute Ha asiioBe Ha A®D ,,ICK I'no6annu komnanuu”

HoroBopuusit PoHA € pasgeneH Ha [O4I0Be, KOUTO IIOCTOSHHO W3JaBa/mpojaBa Ha
MHBECTHTOPUTE MIPH YCIOBHUATA HA IMyOJIUYHO MpeajaraHe mo eMUCHOHHA CTOMHOCT, ¥ TIOCTOSTHHO
M3KyITyBa 00paTHO OT HHBECTHTOPHUTE IO IIeHA HA 00paTHO U3KYITyBaHE.

EMucrnonHata CTOMHOCT | IIeHaTa Ha 0OpaTHO M3KyIyBaHE ce OCHOBaBaT Ha HeTHaTta cToiHOCT
Ha aktuBute (HCA) Ha equH ms.

Hernata croiiHoct Ha aktuBuTe, HCA Ha 1571, eMHCHOHHATa CTOMHOCT W IleHATa Ha OOpaTHO
M3KYyNyBaHE C€ H3UMCIISBAT €XKEIHEBHO, ChbIilacHO IlpaBmiara 3a olleHKa Ha mopTdeina Ha
®onna u onpenensae Ha HCA, ogobpern ot KOH u omucann B [Ipocnekra na ®onma. HCA ce
OTIpeNIeNIsl KaTo pa3iiuKaTa MEXIy CTOHHOCTTa Ha aKTHBHTE U CTOMHOCTTA Ha 3ab/DKCHUSITA Ha
®onga. HCA Ha eauH asinm ce ompenens kato choTHomieHue mexay HCA u Opost asuioBe B
oOpbIlleHHEe KbM MOMEHTA Ha U3YKCIISIBAHETO M.

IV. HeTHa cTOMHOCT Ha akTHBHTE HAa DPOoHIA

Kom 31.12.2021 r. HeTHaTa ctorHoCT Ha akTuBuTe Ha Ponma € 6 077 380.99 as.

KbMm 31.12.2022 r. HeTHaTa CTOMHOCT Ha akTuBuTe HAa DoHma € 5 664 347.33 aB.

V. CpeaHa HeTHa CTOHHOCT Ha akTUBUTe HA DPoHIa
3a nepuona 01.01-31.12.2021 r. cpengnara HCA na @onpa e 5 733 476.11 aB.
3a nepuona 01.01-31.12.2022 r. cpennata HCA Ha @onpa e 5 667 139.58 aB.

Cpennara HCA 3a neproja e u3uuciieHa KaTo CpefHa apuTMeTHYHa oT croifHocTuTe Ha HCA 3a
BCEKH JICH OT MepHoja. 3a MOYUBHUTE THU C€ U3IO0JI3BA CTOMHOCTTA OT HAN-OJM3KHUS MPEIXOACH
paboteH aeH. M3KiIro4eHHe TIPaBAT SIUHCTBEHO CTOMHOCTUTE 3a JaTv (MIOYMBHU JHU) KbM Kpaiu
Ha CYETOBOJICH Mecell.
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HeTHa cToWMHOCT Ha akTUBMWTe 3a nepuoga 01.01-31.12.2022
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W3mpnHeHneTo Ha MOpBYKa 3a IMOKYNKa/O0paTHO M3KYIyBaHE Ce OCBINECTBSABA 10 €MHCHOHHA
CTOMHOCT/IIeHa Ha 00paTHO U3KYILyBaHe, OIpeelicHa 3a cleABalara Hail-0Ji3Ka Jara oT jaraTa
Ha [O/IaBaHe Ha IIOPBYKATA.

VI. Bpoii as710Be B 00pbLIEHHE

Kbm 31.12.2022 1. emutupanure npe3 2022 r. msmoBe Ha DoHma mpexacraBissar 16.68% or
obrmus Opoii B oOpEIieHUE, a 00paTHO u3kymneHure ca 18.18%.

JsiioBe B 00pbLIEHHE Opoii
Canpno xbMm 01.01.2021 1. 5634 445.0000
M3meHeHue, B T.4.: 2 400.0000
YBEJIMUYEHUE - EMUTHPAHU JIJI0BE 885 964.0000
HaMaJleHHe - 00paTHO M3KYIECHH SIIOBE (883 564.0000)
Canpgo xbm 31.12.2021 1. 5636 845.0000
W3menenwe, B T.4.: (83 109.2716)
yYBEIHYCHHUE - EMUTHPAHH JSUIOBE 926 370.3859
HaMaJleHHe - 00paTHO U3KYTICHH JISITOBE (1009 479.6575)
Cannmo kpm 31.12.2022 1. 5553 735.7284
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VII. lanHu 32 00siBeHUTEe eMUCHOHHA CTOHHOCT U LleHA 32 00PAaTHO U3KYIIyBaHe

01.01-31.12.22  01.01-31.12.21

JIB. JIB.
MuHuManHa eMUCUOHHA CTOMHOCT Ha [l 0.94051 0.91728
MakcumanHa eMUCHOHHA CTOWHOCT Ha JIS 1.09276 1.08727
CpenHompeTerieHa eMUCHOHHA CTOMHOCT Ha JISUT 1.02764 1.01407
MuHMMAJHA [IeHa Ha 00pPaTHO M3KYIyBaHE HA ST 0.94051 0.91728
MakcuMaHa 1ieHa Ha 00paTHO M3KYIyBaHEe Ha JISI 1.09276 1.08727
CpenHolpeTerieHa eHa Ha 00paTHO M3KYITyBaHEe Ha JIST 1.02764 1.01407

3abenexcka: Iopenocouenume cmouHocmu ca nyOIUUHO 0058eHU 3a NOKYNKA, CbOMEEmMHO npu 06pamHo
u3Kynyeame na 0s108e.

Wndopmanus 3a obsasennte HCA Ha 151, eMUCHOHHA CTOHHOCT U IIeHa Ha 00PaTHO M3KYITyBaHE
U TSXHATA JUHAMUKA ¢ IPEIICTABCHA B TparueH BH/I.

HCAJI, eMHCHOHHA CTOHHOCT H IIeHA HA 00PATHO H3KYNYBAHE

3a mepHoaa 16.01.2017-31.12.2022
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Peanm3upanara Bp3BpHIIAEMOCT OT WHBeCcTUIHMS BB DoHIa, nm3uncineHa Ha 6aza HCA nHa equn
Isu1, 6€3 1a ce oT4nTa ePeKTa OT TPaH3aKIIMOHHUTE Pa3XOIH € KaKTO CIIeBA!

2022 2021
HCA Ha 1571 B Ha4aJI0TO Ha MepHoja 1.07815 0.92794
JI0XOZ OT HHBECTHIIMOHHH CJEIKH Ha €IUH 5T -0.05823 0.15021
JIpyrH pasnpejie/ieHust Ha 1l - -
HCA Ha jsi1 B kpast Ha meproja 1.01992 1.07815
O611a BB3BPBILAEMOCT (JOXO1) Ha €IMH [ * -5.40% 16.19%
OO6110 HETHH aKTHBHU B Kpasl Ha IIepuojia 5664 347.33 6077 380.99
CpenHa cToifHOCT Ha HeTHH akTHBH (cpemHa HCA ) 5667 139.58 5733 476.11
O6u10 oneparuBHK pazxoau Ha PoHna 179 317.24 180 783.46
ChOTHOIIEHUE HA ONEPATUBHUTE Pa3xoau KbM cpeqnata HCA 3.16% 3.15%
ChoTHOILIEHHE Ha HEeTHATa Mevan6a/(3ary6a) kbM cpeanata HCA -5.51% 14.70%

3abenescka: Cmotinocmume ca npeOCmMaseHu KbM 0amama HA MAXHOMO USYUCTAGAHE U UMAm
unpopmamusen xapaxmep. [lopvuxu 3a nokynka/obpammno uzkynysaue na osnoge na @onoa ce npuemam u
u3NBAHAGAM NO peda, onpedeneH 6 pazoen ,, Iloxynku u npodaxcou na osanoge’” om Ilpocnexma na @onoa.

VIII. Caeaku ¢ asanoBe Ha @oHaa Ha wieHoBeTe HAa chbBeTuTe Ha “/ICK YnpaB/ienue Ha
akTuBu” AJl u cBbp3anuTe Juua c pyxecrsoro npe3 2022 r.

IIpe3 2022 . He ca CKIIOYBaHU CIENKH ¢ JsioBe Ha DoHaa oT uieHoBeTe Ha chBeTuTe Ha “JICK
Vupapnenue Ha aktuBu” AJl u cBbp3anuTe nuia ¢ J[pyxxecTBoro.

IX. Ba:kHu ¢b0UTHS, HACTHIMJIHU CJIe[ TOAUIIHOTO C4eTOBOJHO NPUKJIIOYBAHE

KbM naTata Ha M3TOTBSHE HA HACTOSAIIUS OTYET HAMA TCHJICHIIMHU, HACTBITAIN W/WIIN MPEICTOSIIN
CBHOUTHS, KAKTO U PUCKOBE, N3BECTHH Ha pBHKOBOACTBOTO Ha ,,JICK Ympasnenne Ha aktusu” AJl,
YOpPaBIsABAIIO JIpY>KecTBO Ha DOHJA, KOUTO Ja OKaXaT HETATUBHO BIMSHUE BBHPXY OBIEIIOTO
pasButue Ha PoHJaA.

X. IIpensuxnano passurue Ha Ponga

IIpenxonnara 2022 r. MoXe Ja Cce OKA4YE€CTBH KaTO HEMpeacKazyema. 3aroyHaIusT MPOIecC Ha
3aTsAraHe Ha MapuyYHaTa MoJWTHKa B Kpasd Ha 2021 r. mopaan HapacTBamiaTa HHGIAMS TOCTUTHA
cBos K Tipe3 2022 r. CTaHaxMe CBHICTEIH Ha HEBIDKAAHA OT JCCETHIICTHS BUCOKA MHQIANNS,
kato B CAILl T nmpemuna rpanumara ot 9%, a B EBpo3onara 0s1xa oTueTeHr NIBynu(ppeHn HUBA.
LenTpanaute OaHKHM, 32 Ja OTIOBOPAT HAa MPEAU3BHKATEICTBOTO, 3all0YHAXa AarpeCUBHO
yBeJIMUEHUE Ha JuxBeHuTe npoueHtu kato B CALLl cranaxme CBUAETENU HA CEAEM MOKAUYBAHUSA -
OCHOBHUAT JIUXBEH MpolleHT gocturHa 4,50%, a B EBpo3oHaTa - OT OTpHIIaTeIHH JUXBEHU HUBA
OCHOBHHUAT JMXBEH NpoleHT aocturHa 2,50%. Bucokarta uHbmanus, chyeTaHa ¢ orciadpaina
CBETOBHA MKOHOMMKA U M€ONOJUTUYECKH ChbTPECEHUs KaTO BOMHATa B YKpaiiHa U HapacTBaIOTO
HampeXeHue OKoyo TaliBaH, JOBeJOXa Ja W3KIIOYHMTEIHO PslKa KOMOWHAIMS OT HETaTHBHH
(axTopu.
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B crmekrepa Ha IAJOBUTE IIEHHH KHFDKA, OCHOBHHM IOTHpIEBIIH Osixa cekrtopu kato IT,
Technology, Consumer Discretionary. AnTHnmkinganTe cexktopu kato Healthcare, Utilities,
moBevyero moxacekTopu Ha Consumer Staples, kakTo W Haii-Be4e CEKTOp energy, Mopanu
HapacTBaIlIUTe [IEHU Ha EHEPTOHOCUTENNTE, ce MpeAcTaBuxa noope. [Ipe3 ronunara GoHABT Oe ¢
Hal-roJIIMa EKCIO3MIMS KbM aHTHIMKIWYHU cekTopu karto Healthcare, Energy, xakto u xbMm
CYpOBHMHH, KOUTO CBIIO Ce NMpeAcTaBuxa cuiiHo. [lopaan Ta3u npuanHa HETOBOTO MpeCTaBsHe O
1o-100po OT moBe4eTo (POHI0BE, HHBECTHUPAIIHX B JISUIOBH [IEHHU KHHKA.

group

[TonutukuTe 3a OBNaAsBaHE Ha WHQIAMMATA 3all0YHAXa Ja JCHCTBAT W Ipe3 MOCISAHUTE MECEIIH
Ha 2022 T. 3a0ens3BaMe CIaJIoBe B TO3M TOKa3aTes kKakTo B EBpona, Taka u otBb1 OkeaHa. Bee
OIll€ C€ OYaKBAaT YBEJIMYECHHUS Ha OCHOBHUTE JIMXBEHH MpOLEeHTH (B mo-mayika crerneH B CAI u
mo-cepro3uu B EBpona), HO BEpOSITHO MUKBT HA HHQIIAIUATA OCTaBAa B MHUHAIOTO.

IIpe3 2023 r. npeitoctTa Ha ,,JICK ['moGamHu KOMITaHWW™ 1€ TPOIBIIKH B CHOTBETCTBHE C
OCHOBHHUTE Lieau Ha PoHJIa - HapacTBaHE Ha CTOMHOCTTA Ha MHBECTHIIMUTE YPE3 peallu3upaHe Ha
MaKCHMAITHO BB3MOXKHHUS JOXOJ TIOCPEACTBOM KAIMTAIOBU MEYANION M MPUXOIU OT JUBHICHTH,
KaKTO W TEKYIIHM IOXOAH OT ABITOBU U JPYTH (MHAHCOBU MHCTPYMEHTH MIPU MOEMaHe Ha yMEpeH
JI0 BUCOK PUCK W OCHTYPsIBaHE Ha JIMKBUIHOCT Ha BIIOKCHHUETO.

OcHoBHHUTE (haKTOpH, KOUTO IIIe BIMAAT BbpXY AelHocTTa Ha ,,JJCK I'mobanHu kommanun* mpes
rOAMHATA ca:

o Konko 6bp30 nHGuIanmATa 1M1e TOCTUTHE 0 XKeJTaHUTe OT HeHTpaTHnTe OaHku HuBa. [1pu
mo-0bp30TO 1 clajlaHe IEeHTpaTHUTE OaHKM I MOTAaT Jia CH MO3BOJIAT Jia CHKPATAT CpOKa Ha
MprJIaraHe Ha BUCOKH JIMXBH U J]a 3alI0YHAT ITOCTEIIEHHOTO UM HaMaJIsiBaHe.

J JIOKOJIKO TEXKKO IIIe Ce OTPa3y Ha KOPIOPATHBHUS CEKTOP MEPHOABT C BHCOKH JTHXBEHH
HuBa. To3m BBIpoc € 0OBBp3aH C mpeaxomHusd. lIpu Mmo-KpaThK Mepruoj Ha BUCOKH JIMXBHU
YaCTHHAT CEKTOp IIe MOXE M Jla CE CIPaBU NO-Obp30 C HEraTUBHOTO MM OTPaKEHHE BBPXY
OusHeca.

o I'eonmonuTrdeckoTo HanpekeHne - KOHGIUKTHT B YKpaiiHa ce oTpa3sBa HeOIaronpusTHO
BBbpPXY CBETOBHATa NKOHOMHKa, HO Haii-Beue BbpXY eBporeiickaTa. Eckananus Ha HanmpekeHHETo
mexay Kurtaii u TaiiBan cbiio OM MMayo HeraTuBeH eeKT Mmopaad oOBbp3aHOCTTa Ha TaiiBaH
cbe CAIL, SAnonus u Oxua Kopes. [Togo0eH koHMIUKT OM ce OTpasuil TUPEKTHO BBPXY YETHPH
OT BOJCIINTE CBETOBHH HKOHOMUKH.

Karo 0606mienue, koHceHCycHOTO MHeHue 3a 2023 T. e, ue e cTaHeM CBUJETENd Ha cliaj Ha
uHpIanusaTa, CHIPOBOJCHO C OTCla0Balla WKOHOMHKA. B mepuoam Ha o0mo ciabo
HKOHOMHYECKO IMPeACTaBsiHe, Ac(PaH3MBHUTE CEKTOPH MOIaT Ja Ce MPEACTaBAT I0-A00pe OT
obmms mazap. [Ipu mo-0bp30 Bh3CTAHOBSBAHE HA CBETOBHATA MKOHOMHUKA, 00ade, CEKTOPHTE,
kouTo ca otuntanu no-ronemu cnanose (IT, Technology, Consumer Discretionary), 3amousar na
Ce MPEICTABAT MO-CHIIHO OT aHTHIHUKINYHUTE CEKTOpH. ToBa He O3HAYABAa, Y€ AHTUIUKIHMIHHUTE
CEKTOPH 3aloYyBaT Ja OTYMTAT 3aryOW, T€ MOTraT Ja HapacTBaT C MO-CIa0W TEMIIOBE OT OOIIUs
nasap. [Ipu cextop EHepretnka IBIDKEHHETO 3aBUCH Haii-Bede OT OayaHca MEXIy ThPCEHE W
npejiarane U leHaTa Ha eHeprouocurenure. [Ipu paBHH IPyTrH YCIOBUS, 10 BpeMe Ha MOAEM Ha
CBETOBHATa HKOHOMHKA, TO ThPCEHETO CE YBEINYaBa U CEKTOPHT CE MPEACTaBs J00pe.

[Ipu ynpaBnenuero Ha noprdeiina Ha ,,/]ICK ['mobanan xomnannu® mpe3 2023 roauHa e uMame
CEJIEKTUBEH TMOAXO0J OTHOCHO HHBECTUIMUTE B [AJIOBU IICHHU KHIDKA. VIHBECTHUIIMOHHATa
MIOJIUTHKA IIe OBbIe HacoueHa KbM reorpadcka U CEeKTOpHA JUBEPCUPHUKAINS HAa IPUTESKABAHUTE
()MHAHCOBM HMHCTPYMEHTH C M€ M30sSTBaHe HAa BHUCOKA KOHIICHTpANHWsS B AAJCH PETHOH HIH
CEKTOp. Bbnpeku ToBa, OCHOBEH aKIIEHT IlI€ €a JaBa Ha CEKTOPHU, KOUTO CE MPEICTABST M0-CUIHO
B 3aBUCHMOCT OT eTanuTe Ha OM3HeC IMKbJIa HAa CBEeTOBHATa MKoHoMuka. CtparerusTa Ha ,,JJCK
Vnpapnenne Ha aktuBu® A/l MpeaBMKIa aKTUBHO YMNPABJICHHE W TMOCTOSHEH MOHUTOPUHT H
aHaIu3 Ha Ma3apure, Ha KouTo naBecTrpa DoHma.
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XI. [deiicTBusl B 00J1aCTTa HA HAYYHOHM3CJIe0BATEICKATA U Pa3BoiiHaTAa jJeiiHOCT

Ilopamn crnemudurara Ha meliHocTTa Ha POHIA, Tpe3 OTYETHHUS NEPHOJA HE Ca H3BBPIIBAHU

HaYYHHU U3CTIe/IBaHNS U pa3pabOTKy.

XII. MuBecTHpaHe HA AKTHBUTE HA POHAA B KOJICKTUBHH HHBECCTHIIHOHHHU CXEMH

Kbm 31.12.2022 1. wact or HaOpaHUTE CpeACTBa 4pe3 MyOJWYHOTO IMpeajiaraHe Ha JsSjI0oBE Ha
@doHJ1a ca UHBECTUPAHU B ClieJHaTa KOJEKTUBHA HHBECTULIMOHHA CXeMa:

Makc. pa3mep Ha

Huveerapenn | mmrpeseners 1 VA
€MHUTEHTA

iShares Stoxx Europe 600 Insurance UCITs ETF (DE) 54 XHIL. IIB. 0.45% ot ron. cpenna HCA
iShares STX Europe 600 Pers&House Gds UCITS ETF (DE) 143 XuL. 1B, 0.45% ot rox. cpenna HCA
iShares MSCI JPN MONTH EUR HD UCITS ETF 263 XUl IIB. 0.64% ot rox. cpenna HCA
iShares S&P 500 EUR Hedged UCITS ETF (ACC) 240 XUJL. IB. 0.20% ot rox. cpenna HCA
INVESCO S&P 500 UCITS ETF (EUR Hedged) 121 XuL. 1B, 0.05% ot rox. cpenna HCA
SPDR S&P U.S. Industrials Select Sector UCITS ETF 132 Xu1. JiB. 0.15% ot ron. cpenna HCA
iShares S&P 500 Energy Sector UCITS ETF 427 XuiL. 1B 0.15% ot rox. cpenna HCA
Lyxor MSCI Korea C-EUR UCITS ETF 97 XWJL. 1B 0.65% ot roa. cpeqna HCA
iShares US Property Yield UCITS ETF 107 Xuu. 1B 0.40% ot rox. cpemna HCA
iShares Stoxx Europe 600 Banks UCITS ETF (DE) 154 Xum. 1B 0.45% ot roa. cpeana HCA

XIII. Nudopmanus no wi. 73, T. 5, 6. ,,x” u 4. 76, aj1. 2 ot Hapenda Ne 44 na KOH

3a mepuoma 01.01.2022 1.-31.12.2022 . AD ,,ACK I'mobanan KoMmnanuu™ e CKITIOYBAN CACTKU C
JEPUBATUBHU MHCTPYMEHTH To cMuchia Ha wi.38,am.1,1.8 or 3JJKMCAIIKU. JlepuBaTUBHUAT
(hMHAHCOB MHCTPYMEHT € OWJI BalyTeH (QopybplieH KOHTPAKT ¢ 1] HaMallsiBaHE Ha PHUCKa OT
MIpOMSTHA Ha BAIlyTHHS KypC, CBBP3aH C YIPAaBICHHETO HA (PMHAHCOBH WHCTPYMCHTH.

Kem 31.12.2022 r. ®oHABT MMa CKJIIOYEHHM TakuBa (QOPYBPAHH CACIKH 3a XEDKHpaHE Ha
BaJIyTHU €KCIIO3MIIUH, KAKTO CIIe/BA;

e B pasmep Ha 169 890 OpuTaHCKM JHPH C HACPENIHA CTpPaHA -
Bajbop - 11.01.2023 .

e B pasmep Ha 118 720 mBeinapcku GpaHKoBe ¢ HACpelHa cTpaHa - ,,.banka [ICK” EAJ] u
Banbop - 11.01.2023 .

e B pasMmep Ha 106 650 marcku gonapu ¢ HacpelHa cTpaHa - ,,banka JICK” EAJI u Banbop
-20.01.2023 1.

3a mepuoga 01.01.2021 r.-31.12.2021 r., A® ,,JICK ['mobanan koMmaHumn” HE € CKIIOYBAJ PEIIO
CHeNKH ¢ (PMHAHCOBU HHCTPYMEHTH.

,banka JICK” EAJl u

3a meproga 01.01.2021 r.-31.12.2021 r., ®oHABT HE € OUI CTpaHA MO CIENKH 32 (PHHAHCUPAHE C
[IEHHH KHIAa U CyaroBe 3a 00IIa JOXOIHOCT.
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XIV. Undopmanus 0THOCHO MeTOAA HA M3UYMCJISIBAHE HA 00IAaTA PUCKOBA €KCIO3UIUS HA
donga

group

Oomara puckoBa ekcrio3unus Ha GoHza, CBbp3aHa C JepUBaTUBHHA (PUHAHCOBU MHCTPYMEHTH, CE€
U34MCIsiBA 1O METOJa Ha IOETUTE 3aib/DKeHHus, cbracHo Hacoxure Ha Komurera Ha
€BPONENCKHUTE PEryIaToOpy Ha IEHHU KHUXKA.

XV. Undopmanus no 4wi. 7 ot Permament (EC) 2020/852 na EBponeiickusi napjaMeHT 4 Ha
CbBera ot 18 1onu 2020 roauna 3a ch3JaBaHe Ha paMKa 3a yJieCHABaHe Ha YCTOWYMBUTE
HHBECTUIIMH U 3a u3MeHeHue Ha Pernament (EC) 2019/2088

[onacrosmem, naBecTriMuTe Ha GoHIA HE ca chOOpa3eHn ¢ KpuTepuuTe Ha EBpomneiickus cpro3
32 eKOJIOTHYHO YCTOWYHMBM MKOHOMHWYECKH aeiHocTH. DOHIBT HsAMA 3a IeNl Ja HachpyaBa
€KOJIOTMYHN W/WJIU COIMAITHU XapaKTePUCTHKU (He Torajga B o0xBara Ha wi. 8, maparpad 1 or
Pernmament (EC) 2019/2088) wim ycToWYMBH WHBECTHIMH (HE Tomajga B oOXBaTa Ha Wi 9,
naparpadu 1 -3 ot Permament (EC) 2019/2088).

XVI. Uudopmanus no 4. 73, 1. 6 or Hapenoa Ne 44 na KOH

JA® , JICK I'mobannu KoMImaHuK” € 9acT OT IpyIiaTa J0roBOpHH (POHIOBE, yNpaBisaBaHu oT ,,JJCK
VYupasnenne Ha aktuBu” AJl (Y/dpyxkectBoTo), Kato KbM Kkpas Ha 2022 r. Jpy’KecTBOTO
opraHu3upa U ymnpaeiisBa JaeiiHocTTa Ha 12 moroBopHu (hoHAa U 4 HAllMOHAIHU JOTOBOPHU (OHIIA
¢ 0o0Ia HeTHa CTOMHOCT Ha aKTHBHTE B pa3Mmep Ha 289 muH. nB. B Tasm Bpb3Ka, pa3xoauTe 3a
BB3HArpaXXICHNS U YUCIEHOCTTa Ha nepcoHana Ha ,,JICK Ynpasnenne Ha aktusn” A/l He TpaOBa
Jla ce CBIIOCTABAT CIPAMO JEHHOCTTa, HA KOWTO M Ja € OT yIpaBJIsIBaHHTE OT Hero (oHIOBe,
pasmiexaaH nootaenHo. IIbiHaTa uHGopMaIus 3a AeHHOCTTa Ha YIIPaBISABAIIOTO JIPYIKECTBO
MOXXE Ja Ce HaMepu B HEroBus roauiieH (uHaHcoB oTdeT 3a 2022 T. (MHTEPHET CTpaHHUIIA:
www.dskam.bg).

3a ¢unancoBata 2022 r. oTUETEeHOTO Bb3HarpaxaeHue Ha Y/J[ 3a ynpasinenue Ha [P ,,JICK
I'mobanuan kommnanuu™ e B pazmep Ha 3.00% OT cpegHaTa roAuIIHA HETHA CTOWHOCT HA AaKTUBUTE
Ha ®onpga. 3a oruerHus nepuoy ,,JJCK ['mobaman xoMmanuu” HAMA 3aIbJDKEHUE U CHOTBETHO HE
M3IUIAIaJI0 JAPYrd Bb3HArPAXACHMS, BKJI. Takca 3a [OCTMTHAaTH pe3yiTaTd KakTo Ha
YIOPaBISIBALIOTO T'O JPYKECTBO, Taka M HA HETOBUTE CIYXXUTEIM WM JIPYT'H YICHOBE Ha
mepcoHarna.

1. O0ma undopmanus 3a YnpapJsiBamoTo JIPyKecTBO

»ACK YnpaBnenne Ha aktuBn” Al e ynpapisBaio ApYyKECTBO MO CMHCHIA Ha Wi. 86, an. 1 u 2
ot 3AKNUCIIIKHA.

YnpapisBamoTo ApY>KECTBO UMa JIByCTEIICHHA CUCTEMa Ha yNpaBlieHHE. Y IPAaBUTEIHUTE OpraHu
ca: O6mo Ceopanue (OC), Hamzopen Coer (HC) u Ynpaeurenen Cwer (YC), kato YC e
CbCTaBeHU OT TpuMa uneHoBe, a HC — ot yetupuma unenose kbM 31.12.2022 1.

HpyXecTBOTO ce MpeACcTaBisiBa OT IIAaBEH H3IBJIHUTENIEH JUPEKTOP M MPOKYPHUCT, a CPEIaHO
CIIUCHYHHUAT Opoil Ha mepcoHana 3a 2022 r. e 16.

2. IMoauTHKA 32 BE3HATPAXKACHUATA Ha YIIPABJIABALIOTO APYKECTBO

VYnpaBngBamoTo ApYXKecTBO € mpueno u mpuwiara [lonnTrka 3a ompeneisiHe W H3IUIAIIAHE Ha
Bb3HAIPAXKICHUATA, KOATO 00XBalla BCHYKU (OPMHU Ha BB3HAIPaXKACHMS, KaTO 3aIIaTH U IPYTH
(MHAHCOBM W/WIM MaTEepPHATHNW CTUMYJH, BKIIOUYHTEIHO O0OJard, CBBP3aHH C JIOOPOBOIJIHO
MIEHCHOHHO W/WJIN 3PaBHO OCHUTYPSBaHe.
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YHpaBH}IBaH.IOTO JAPYKECTBO MOXE Jia H3IUIalla KaKTO TIIOCTOAHHO, TakKa W MPOMCHIIMBO
Bb3HAIrpaxicHue. TTocTtossHHOTO BB3HArpaXXJACHUEC IMPEACTaBIsIBa IUIallaHUA KbM CBHOTBETHOTO
JUIE OT TOPENOCOYCHUTE KAaTerOpUH, KOWTO He ce (opMUpaT Bb3 OCHOBa Ha OIICHKAa 3a
HU3NBJIHCHUETO Ha JIMICTO WU B HETO CC€ BKIIOYBAT OCHOBHOTO BbB3HAIPAXKICHHUC (3anJ1aTa) u

JNOIIBJIHUTEITHUTE TPYAOBU BB3HATPAXKACHUS W/HWIW JAPYTH TPYAOBH BB3HATPAXKICHHUS C
MIOCTOSIHEH XapaKTep, ChIVIACHO EUCTBALIOTO 3aKOHO1aTENICTBO.

group

[IpomennuBoTO BB3HArpaXkJeHHEe ce 0OOBBP3BA C PE3YNTATH OT JACWHOCTTA Ype3 KOMOWHALHUS OT
OLICHKATa 3a pe3yJ]TaTUTE Ha OTAENHOTO JMIE U Ha OPraHM3aLMOHHOTO 3BE€HO, B KOETO paboTH,
WIA Ha CHOTBETHATAa KOJECKTHBHA HHBECTHLIMOHHA CXEeMa, PUCKOBHSA W MpOQHI, KaKTO H
IUTOCTHUTE PE3yITaTH Ha YNPaBIABAIIOTO ApyskecTBo. OmeHkara 3a paboTaTa ce OCHOBaBa Ha
¢uHaHCOBM M He(WHAHCOBM NOKazaTenu (kpurepun). KomOMHamusara OT KOJNWYECTBEHH H
KaueCTBEHH KPHUTEPUH 3aBUCH OT BB3JIOKEHHUTE 3aJaud M OTIOBOPHOCTH, MOPaaH KOETO €
pas3nyHa 33 Pa3TUIHNUTE CITY KUTEIH.

UneHoBeTe Ha YIIpaBUTEIHUS ChBET HAa YIPaBIABALIOTO APY’KECTBO, HA KOUTO HE € BB3I0XKEHO
YOPABICHUETO M KOUTO KMAaT ONUT B YIPABICHUETO HA pPHCKa M BB3HATPaXACHUATA, ca
W3BBPIIMIIA TIEPUOAUYCH TpErje] 3a CHa3BaHEeTO Ha u3uckBaHusita mo 4i. 108, am 4 ot
SAKUCAIIKHY. Ilpernen Ha U3NBIHEHUETO HA MOJIUTUKATA 32 Bb3HATPAXKJICHUATA € U3BBPILCH U
ot otaen ,,ChOoTBeTCTBHE Ha YTPaBIsABaIIOTO JAPYKECTBO.

ITpu npernenure mo ain. 108, an. 7 u 8 or 3AKMUCIITKU He ca koHCTaTUpaHU HEPETHOCTH.

»lCK Ypasnenue Ha aktusu” A/l e npueno [TonuTuka 3a Bp3HarpakieHUATa, B CbOTBETCTBUE C
SAKUCIIIKHN, upe3 KOWTO B OBIATApCKOTO 3aKOHOJIATEICTBO CE€ BBHBEXKAAT Pa3MopenOuTe Ha
HupextuBa 2014/91/EC na Epomeiickus mapiament u Ha CbBeTa, kKakto M ¢ Hacokure 3a
pa3yMHHM TIOJIMTHKH 32 BB3HArpaXXJeHWs CbIVacHO JlupekTuBaTa 3a NpEANpuUsATUITA 3a
KOJICKTUBHO WHBECTHUpAaHE B MPEXBbPIMMH IIeHHH KHMka Ha ESMA, xouto Komwucusra 3a
(hMHAHCOB HAJ30p € MpHeTa Ja Cla3Ba.

Axrtyannara [lonuTHka 3a omnpeiessiHe W M3IUIAIAHe HA BB3HATPAXKICHUATA B Y IPABISBAIIOTO
JIpYXeCcTBO € myOiauKyBaHa Ha HTepHeT cTpanunara Ha ,,JJCK Ynpaenenue Ha aktuu” AJl.

3. Be3narpa:kneHust

M3mnarenute Bu3Harpaxaenus ot Y] ,,JICK Ympaenenue Ha aktuBu” AJl mpe3 ¢uHaHCOBaTa
2022 r. ca B pasmep Ha 1,250 XwiI. JIB. B T.4. IOCTOSSHHM Bh3HArPKICHUSA Ha 00IIa CTOWHOCT OT
988 xu1. 1B. ¥ IPOMEHINBY — 262 XUII. JIB.

HpI/I pasnpeacICHUETO Ha  HU3IUIATCHUTC BB3HArpaXacHusa ¢ H3II0JI3BaHa  CJICAHaTa
Kareropusanus:

1. , Unentudunupan mepcoHan” — JHIa, KOUTO B CBOsATAa MpodecHOHaTHaTa ICHHOCT
OKa3BaT CHILECTBEHO BJIMSHHUE BHPXY PUCKOBHUS MPOQMI Ha YIPABISIBaHUTE OT YTIPaBISBALIOTO
JPY>KECTBO KOJICKTUBHU UHBECTUIIMOHHU CXEMH, B T.4.:

. Unenosete Ha YC Ha Jlpy>KeCTBOTO | IPYTH JIMIIA C MPEACTABUTENHA BIACT, BKJI.
TE3U C JIETIETHUPaHy MpaBoMoIus. 3a AeitHoctTa cu npe3 2021 r. unenoBere Ha HC Ha
JpyxecTBOTO HE ca MOJy4yaBajiu Bb3HATrpaxkIeHUE.
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. CryxuTenauTe, YMaTO JEHHOCT € CBhp3aHa C TOEMaHe Ha PUCKOBE

group

° CJ'Iy>KI/IT€J'II/ITe, H3II'BbJIHABAIU KOHTPOJIHU (bYHKI_[I/II/I

IL. ,,Jipyru ciykutenn” - BCUUKU OCTaHAIU CIY>KUTEIH.

Pasnpenenennero Ha M3IUIaTeHWTEe BB3HArpaxkaeHus npe3 2022 1. Mexay WACHTHUIHPaHUSL
IEPCOHAJ U OCTAHAIUTE CIIY’KUTENHU, KAKTO U OPOSIT Ha MOTydaTeIUTe € KaKTO ClIe/Ba:

3.1. Ilocmosannu ev3nazparcoenus

KaTeropHH CIIYKUTEJH Ho.rlyaneJm IlocTosinHO
Bb3HArpasKieHne

(Opoii) (XHJ1. JIB.)

1. Unentuduuupan nepcoHan 12 798
II. Apyru ciyxurenu 7 190
OBIIO 19 988

B ,,bpoii momyuaTenu” ce BKIIOYBAT BCHYKH JIUIA, TONYYMIIH Bb3HArpaxaeHus mpes3 2022 r. 6e3
Jla ce OTYMTA IIePHOoa, 32 KOMTO ce OTHACST.

B mocrosanOTO BB3HArpaXJIcCHUE HE Ca BKIIOYCHHU HU3IIIATCHUTC O6C3HIGTCHI/I$[ 3a BpEMCHHa
HepaGOTOCHOCO6HOCT 3a CMCTKa Ha I[p}’}KeCTBOTO, CbI'TaCHO KOI[GKC& 34 COUHUAIHO OCUTYPSIBAHEC.

3.2. Ilpomennueu 6v3Hazpax3coeHus

KaTeropHﬂ CIIYKUTEJH HOJ]y‘[aTeJ]l/l HpOMeHJIHBO
Bb3HArpa:KaeHue

(Opoii) (xuJ1. JB.)

1. UnenTuduunpan nepcoHal, B T.4.: 9 222
- 34 IPEOX0OHU 200UHU 9 222
II. Apyru cimyxurtenu, B T.4.: 6 40
- 3a nPedxXooHU 200UHU 6 40
OBIIIO 15 262

Kem 31.12.2022 1. VYmnpaBnsBamoro [IpyKeCTBOTO WMa HAYUCICHH, HO HEW3IUIATCHH,
IIPOMEHIIMBY Bb3HATPAXKACHUS Ha IepcoHaa B pa3Mep Ha 360 xuin. nB., B T.4. 279 Xuil. 0OTYETCHU
322022 1.

3.3. Ipyau ghopmu na ev3nazparcoenus

[Ipe3 otuerHusT nepuon ,,JJICK VYnpaenenue Ha aktuBu” AJ] € MManm CKIIOYEH JOTOBOp 3a
JOOPOBOJIHO 3/IpaBHO OCHTYPSIBAHE 33 CBOSI CMETKA W B I0J13a HA JIUIIATa, pa0OTEIIN HA TPYIOBH
JIOTOBOPY W JIOTOBOPH 3a ympaBieHHe. Ha BCHYUKH CIyXWUTEIH ca TMPEAOCTABCHU HICHTUIHH
OCHUTYPHUTEIHHA TAaKeTH M CE MOJ3BaT C €JHAKBU MpaBa Ha oOciyxsane. OOIUAT pa3Mep Ha
pa3xoauTe € 5 XuJl. JB.

I[pymeCTBOTO HE € HU3IUIAIIAJI0O KOMIICHCAIIMU MIPU IMPEKPATABAHE HAa AOTOBOPHU Ha CIIYKUTCIIH,
OCBCH O6€3HI€T€HI/I$IT3 34 HCU3IMOJI3BAH IJIAaTCH I'OJJUIIICH OTITYCK.
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XVII. O606mena ungopmanus 3a aeiinoctra Ha ®oHaa

O6006mena napOpManys KbM Kpas Ha BCAKA OT MOCIETHATE TpH (PHMHAHCOBH T'OAWHH, CHITIACHO

.73, an. 1, 1. 5, 6. ,,” ot Hapen6a Ne 44 na KOH:

31.12.2021 - 31.12.2020 - 31.12.2019 -
31.12.2022r. 31.12.2021r. 31.12.2020 r.
CTOIHOCT Ha aKTHBUTE B HAYAJIOTO Ha IIepro/ia 6098 413.94 5242 704.35 5837471.83
CroliHOCT Ha aKTUBUTE KbM Kpas Ha Iepuoja 5679 573.46 6098 413.94 5242704.35
CTOHHOCT Ha TEKYLIHUTE 3aJbIDKCHNS B HAYAJIOTO 21 032.95 14 255.05 13 304.79
Ha Ieproja
CTOIHOCT Ha TEKYIIUTE 3a/IbDKEHHS KbM Kpast 15226.13 21 032.95 14 255.05
Ha Iepuoza
OB1wo npuxo/t OT JCHHOCTTa KbM Kpas Ha 8702 182.55 6 848 096.68 7024 386.05
nepuona
OO10 pasxo/lu 33 ACHHOCTTA KbM Kpas Ha 9014 202.82 6 005 078.08 7359 329.89
nepuoja
@DuHAHCOB pe3ynTaT KbM Kpas Ha IIepHuojaa (312 020.27) 843 018.60 (334 943.84)
DUHAHCOB pe3yNTaT OT MUHAIN TOIUHH 223 502.18 (619 516.42) (284 572.58)
Hertna croitHocT Ha aktuBHTe (HCA) B Havanoro 6 077 380.99 5208 449 30 5824 167.04
Ha epuoza
Hertna croitHocT Ha aktiBuTe (HCA) KBM Kpas 5 664 34733 6077 380.99 5298 449 30
Ha Ieproja
Bpoii nsmoBe B 00pbIIeHNE KBM Kpast Ha IIEPHOAA 5553 735.7284 5636 845.00 5634 445.00
Cpenna HCA 3a mepuona 5667 139.58 5733 476.11 4902 830.33
HCA na 1 gsn * 1.02000 1.07815 0.92794
Emucuonna croitroct Ha 1 st * 1.02000 1.07815 0.92794
Ilena Ha oOpaTHO M3KymyBaHe Ha 1 as * 1.02000 1.07815 0.92794

3a6.: Cmotinocmume ca 6aauoHU 3a NOPBLUKU NOOAOEHU 8 OeHsl UNU 8 HAU-OIU3KUSL NpedXodeH pabomen Oen
KbM Kpasi Ha nepuood.

3a VI ,JCK YVYnpaBiedaue Ha axkTuBu” AJl, opraHu3upamo u YHOpaBJsiBamio
A® ,, ACK I'no6anuu koMnanuu”:

Petko Krastev e coem o

KraSteV Date: 2023.03.24

11:45:17 +02'00"
IMerko KpnceTeB
I'1aBeH M3NbJHUTEIEH JUPEKTOP

Dimitar Hristov pearadnea Bmiar - Digitally signed by Marko
TonCheV Date: 2023.03.24 NIkOlaeV Mal‘kov

10:38:10 +02'00"
CbcraBuia: Mapko Mapkos

Jdumutsp Tonuen
Ipoxypucr DUHAHCOB JUPEKTOP

Jara: 23.03.2023 .

Codust, m.x. 1000 20
yi. Anabun Ne 36, er.3

tex. (02) 930 10 00

eit. noma: office@dskam.bg

WEB: www.dskam.bg
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[loknag Ha He3aBUCUMMA OONTOP
[10 akunoHepuTe
Ha “[ACK YnpaBneHue Ha aktnusn" ALl

[loknag OTHOCHO oAuTa Ha (PpMHAHCOBUSA OTYeT

MHeHue

Hune n3BbpLUMXME OANT HA MPUITOKEHUS PMHAHCOB OTYET Ha AgorosopeH doHa ,, JACK MobanHu
KomnaHun" (,@oHabt”, ,DoHAa™), BKAOYBALL OTYET 3a (PUHAHCOBOTO CbCTOSAHWE KbM
31 gekemBpun 2022 rogvHa, OTYET 3@ BCEOOXBATHMUA A0XOA, OTYET 33 MapUYHUTE MOTOLU U
OTYET 3a MPOMEHUTE B HETHUTE aKTUBW, NPUHAONEXALUM Ha WHBECTUTOpUTE B Os/10BE 3a
rogvMHaTa, 3aBbpLUBALLA HA Ta3u [aTa, KAakTO WU MOACHUTENHN NPUNOXKEHNA KbM (PMHAHCOBUSA
OTYeT, CbabpXaLm 1 0606LeHO ONOBECTABAHE HA CbLLECTBEHUTE CYETOBOAHM MONUTUKMN.

Mo Hawe MHeHue, NPUIOMEHMAT (PMHAHCOB OTYET AaBa BAPHA W 4YeCTHA MNpeacTaBa 3a
hnHaHCOBOTO CbCTOAHME Ha @DoHaoa kbM 31 gekemBpu 2022 roaMHa M 3a HeErosuTe
(hMHAHCOBW Pe3ynTaTh OT AENHOCTTA W NapUYHUTE MYy NOTOLM 3a roanHaTa, 3aBbpLUBaLLA Ha
Tasu gata, B CbOTBETCTBME C MeXayHapoaHuTe CTaHaapTh 3a PMHAHCOBO oTymnTaHe (MCDO),
npuetu ot EBponeickuna cbio3 (EC).

Basa 3a uspasfaBaHe Ha MHeHue

Hune un3BbpLUMXME HALWIMA OOUT B CbOTBETCTBME C MexayHapoaHuUTe OAUTOPCKW CTaHaapTu
(MOC). HawwuTte OTroBOPHOCTU CbITIACHO Te3M CTaHOApPTM Ca OMUCAHM OOMb/HUTENHO B
pa3sgena ot Hawusa qoknag ,,OTroBOPHOCTU Ha 0AMTOpPA 3a 0aMTa Ha PUHAHCOBKA oTYeT". Hne
CMe HesaBucumm oT @oHOa B CbOTBETCTBME C MexayHapoaHUs eTUYeH KodekC Ha
npodecnoHanHuTe  cyetoBoamMTenu  (BKIOUYMTENHO  MexXayHapogHu  CTaHoapTuW  3a
He3aBMCMMOCT) Ha CbBeTa 3a MeXayHapOo4HM CTaHOAPTM MO eTMKa 3a cueToBoauTeNn (Kogekca
Ha CMCEC), 3aedHO C eTUYHUTE M3UCKBAHWA Ha 3aKOHa 3a He3aBUCMMUA (PUHAHCOB OaUT
(BHD®O), NpnnoMMMKN NO OTHOLLEHWE HAa HALLKMA OANT Ha (DMHAHCOBMKSA OTYET B bbarapus, kaTo
HME U3MbHUXME N HaLuUTe APYTN €TUYHM OTrTOBOPHOCTU B CbOTBETCTBME C U3MCKBAHMATA Ha
3H®O n Kogekca Ha CMCEC. Hue cuntame, Yye oaMTOPCKUTE AOKA3aTENCTBA, MOYYEHM OT HaC,
Ca AOCTaTb4YHM M YMECTHM, 3a Aa ocurypaTt 6asa 3a HALLeTO MHEHMe.
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Apyra uHdopMauusa, pasiMyHa oT QUHAHCOBUA OTYET U OAUTOPCKUA AOKNAA BbpXY
Hero

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata Hdopmauus. [pyrata HopmaLms ce CbCTon
OT [0OKNa[ 3a [AeMHOCTTa, M3roTBEH OT PbKOBOACTBOTO CbIMAacHO [N1aBa cegma OT 3akoHa 3a
CYETOBO/CTBOTO, HO He BK/HOYBA (PUHAHCOBUS OTYET M HALLNS OAUTOPCKM AOKNA[ BbPXY HEro.

HalueTo MHeHMe OTHOCHO (PMHAHCOBMA OTYeT He obxBalla ApyraTa UHMOPMALMA U HUe He
“3pasABaMe KakBaTo v Aa e PopMa Ha 3ak/loUeHMe 3@ CUrYPHOCT OTHOCHO Hesl, OCBEH aKo He
€ U3PUYHO MOCOYEHO B AOKNAA HM M A0 CTEMNEHTA, A0 KOSITO € MOCOYEHO.

BbB Bpb3ka C HalLMA OAMT HAa (DUHAHCOBMA OTYET, HalllaTa OTFOBOPHOCT Ce CbCTOM B TOBA Aa
npoyeTem Apyrata MHOPMALUS 1 MO TO3M HAUYUH Aa NPeLeHNM Aanu Tasum apyra nHgopmauma
€ B CbLL|eCTBEHO HECbOTBETCTBME C (PMHAHCOBMA OTYET UM C HALLMTE MO3HaHWA, NPUACBUTK
NMo BPeMe Ha oAWTa, WAM MO APYr HauMH M3rNexaa Aa CbAbpXa CbLUeCTBEHO HemnpaBU/IHO
AoknaaBaHe. B cnyyait ye Ha 6a3aTta Ha paboTaTta, KOSTO CMe M3BbPLUWIN, HUE JOCTUIHEM 0
3aK/0YEHME, Ye e Hanuue CbLUeCTBEeHO HenpaBUIHO 10KNaABaHe B Tasu Apyra nHdopmaums,
OT HacC Ce M3MCKBa Aa [0K/NaABaMe To3n (haKT.

HsiMaMe KakBO [a J0KNaABamMe B TOBa OTHOLLEHME.

OTroBOpPHOCTM Ha PbKOBOACTBOTO 3@ (hPMHAHCOBMUA OTYET

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3@ M3rOTBAHETO M NPeacTaBAHETO HA TO3M (DMHAHCOB OTYET,
KOWTO faBa BApHA M YeCTHa npeAcTasa, B cboTBeTCcTBME ¢ MCDO, npunetn ot EC 1 3a TakaBa
CMCTEMA 3a BbTPELUeH KOHTPO/, KakBaTO PbKOBOACTBOTO OMNpefens kato Heobxoguma 3a
oCUrypsiBaHe M3roTBAHETO Ha (UHAHCOBM OTYETU, KOUTO HE CbAbpPXAT CblLUIECTBEHU
HENPaBWIHM OTYNTAHWSA, HE3ABUCMMO Aa/M Ob/XKALLW Ce Ha M3MaMa WK rpeLlka.

Mpy U3roTBAHE Ha (MUHAHCOBMA OTYET PbKOBOACTBOTO HOCM OTrOBOPHOCT 33 OLleHsIBaHe
cnocobHoctTa Ha DoHAa Aa NpoabMKM Aa PYHKLMOHMPA KATO [AencTBaLLo npeanpusitue,
OMOBECTABANKKN, KOraTo TOBa € MPWIOXUMO, BbMPOCK, CBbP3aHU C MPEeArnooXeHUeTo 3a
AeicTBaWO npeanpusiTMe W UM3NOM3BalkM cyeToBogHaTa 6asa Ha OCHOBATa Ha
NPeanonoXeHNeTo 3a AeNCTBALLO NPeanpusaTIMe, 0CBEH ako PbKOBOACTBOTO HE Bb3HAMEPSBA
na nukeuanpa DoHAa WM [Ja NPeycTaHOBM AeWHOCTTa MYy, WM ako PbKOBOACTBOTO Ha
NPaKTMKa HAMa ApYyra anTepHaTMBa, OCBEH A@ NOCTbMM MO TO3U HAUYUH.

OTroBOpHOCTK Ha oaMTOpa 3a oaAuTa Ha (hUHAHCOBUA OTYeT

HalumTe Lenu ca Aa nonyynM pa3yMHa CTerneH Ha CUrypHOCT OTHOCHO TOBA aniv (DUHAHCOBUAT
OTYEeT KaTO LSAMO He CbAbpXa CbLUECTBEHM HEeMpaBWIHWM OTYUTAHMA, HE3aBUCUMO AaNK
Ab/MKALLM Ce Ha M3MaMa WK rpeLlka, U Aa U3faaem oauMTOpPCKM AOKMIaA, KOWTO [a BKOYBA
HaLLEeTo OAUTOPCKO MHeHMe. PasyMHaTa cTeneH Ha CUFYPHOCT € BUCOKA CTEMEH Ha CUMYPHOCT,
HO He e rapaHuusi, Ye OAWUT, U3BbpLUEH B CbOoTBeTCTBMEe ¢ MOC, BMHArM Lie paskpusa
CbLLIECTBEHO HEMPaBU/IHO OTYMTAHE, KOraTo TakoBa CblUeCTBYBa. HenpaBUIHM OTYMTAHUA
MOraT [la Bb3HMKHAT B pe3ynTaT Ha M3Mama WK rpeLlika U ce CYMTAT 3a CbLLEeCTBEHU, ako bu
MOIM10 PasyMHO [la Ce 0YakBa, Ye Te, CaMOCTOSITENIHO UM KATO CbBKYMHOCT, Buxa Mornu aa
OKaMaT BNUsIHME BbPXY MKOHOMUYECKMTE peLleHuss Ha NoTpebutennte, B3eMaHu Bb3 OCHOBA
Ha TO3M (PMHAHCOB OTYeT.
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KaTo yacT oT oamTa B cboTBeTCcTBME ¢ MOC, HMe n3nonssame NpodecnoHanHa npeLeHka u
3anasBame npodecnoHaneH CKeNTULM3bM MO BPEME Ha Lenma oant. Hue cbLyo Taka:

— WAeHTUdULMpPaMe 1 OLleHsIBaMe PUCKOBETe OT CbLLECTBEHWN HEMPABUIHN OTYNTAHMSA BbB
(PMHAHCOBUSI OTYET, HE3aBMCMMO AANN [Ob/XKALUM Ce Ha UM3MaMa WM TpeLlka,
pa3paboTBaMe U M3Mb/HABAME OAMTOPCKWU MPOLEAYpU B OTrOBOP Ha TE3M PUCKOBE U
nonyyaBame OAMTOPCKM AOKA3aTesIcCTBa, KOUTO Aa Ca [AOCTaTb4yHM U yMeCTHM, 3a fa
ocurypsitT 6a3a 3a HaleTo MHeHMe. PUCKBT fa He bb/e pPasKkpUTO CbLLIECTBEHO HEMPABWUIHO
OTYMTaHe, KOeTO e pe3ynTaT OT M3MaMa, € MO-BMCOK, OTKOMKOTO PUCKA OT CbLLECTBEHO
HenpaBW/IHO OTYUTAHE, KOETO € Pe3yNTaT OT rPeLLKa, Tbil KaTO M3MamMaTa MOXe 1a BK/TI0YBa
TallHO crnopasymsBaHe, danwunduumpaHe, npegHamMepeHn MpPonycku, W3siBNEHUs 3a
BbBEXAaHEe Ha 0aMTOpa B 3abnyXaeHue, KakTo M npeHebpersaHe unn 3aobukansHe Ha

BbTPELUHWUA KOHTPO/I.

— nosny4aBame pas3bupaHe 3a BbTPEeLUHUS KOHTPOM, UMAll, OTHOLLUEeHMe KbM OAuTa, 3a Aa
pa3paboTMM OaWTOPCKM npoueaypu, KOMTO [Ja ca Moaxodsaly Npu  KOHKpeTHMTe
0b6CTOATENCTBA, HO He C Len u3pas3siBaHe Ha MHEHMe OTHOCHO edeKTMBHOCTTA Ha

BbTpeLLHMA KOHTPo Ha DoHpa.

— OueHABaMe YMeCTHOCTTa Ha W3Mnon3BaHUTe CYETOBOAHU MNOMUTUKM U Pa3yMHOCTTa Ha
cyeToBoaHUTE I'IpVI6I'IVI3VIT€I'IHVI OLIeHKN 1N CBbP3aHUTE C TAX ONOBECTABAHUA, HANpaBeH OT

PbKOBOACTBOTO.

— ApocTUraMe [0 3ak/toYeHue OTHOCHO YMEeCTHOCTTa Ha W3Mon3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cyeToBOAHATa 6a3a Ha OCHOBATa Ha NPeAnoNoXXeHMEeTO 3a AeACTBaLLO
npeanpuATve 1, Ha 6asaTta Ha NonyYeHuTe OAMTOPCKM 10KA3aTencTBa, OTHOCHO TOBa Aanu
€ Hanuue CblLeCTBEHa HECUIYPHOCT, OTHACSLLA Ce [0 CbOUTUA UNK yCnoBusi, KOUTo Buxa
MOI/IM Ia NOPOAAT 3HAYMTENHM CbMHEHMSA OTHOCHO CrocobHOoCTTa Ha MoHAA 1a NPOAbIXM
na MYHKLUMOHMPA KATo AeCTBALLO npeanpuaThe. AKO HMe AOCTUIHEM [0 3ak/oYeHue, ye
€ Hanuue CbllecTBeHa HEeCUrypHocT, OT Hac Ce WM3MCKBA [a MNpWBIEYEM BHUMAHME B
OMTOPCKUS CWU [0KNaA KbM CBbP3aHUTE C TasuM HECUTYPHOCT OMOBECTSBAHMA BbB
(bVMHAHCOBUS OTYeT WAM B CAy4Yaid Ye Te3n OMoBeCTABAHMA Ca HeafekBaTHW, Aa
mMoauduLMpaMe MHEHMEeTO CW. HaluuTe 3aKNOYeHUst ce OCHOBABAT Ha OAUTOPCKUTE
[0Ka3aTesIcCTBa, MOMyYeHU A0 AaTaTa Ha OAUTOPCKMA HU AoKnad. bbaewm cbbutusa unm
ycroBua obaye mMoraT ga ctaHaT npuunHa DoHaa Aa NpeycTaHoBU PYHKLMOHUPAHETO CU

KaTo AeNCTBALLO npeanpuaTue.

— OLeHsiBaMe LATOCTHOTO NpeAcTaBsiHe, CTPYKTYPa U CbabpXaHUe Ha (OMHAHCOBMA OTYeT,
BK/IOUMTENHO  OMOBeCTABaHMATA, W Aann  (PUHAHCOBUAT  OTYeT  NpeAcTassd
OCHOBOMOMAraLuUTe 3a Hero CAeNKMU U CbOUTKA MO HAYMH, KOWTO MOCTMra BAPHO U YECTHO

npeacrtaBAHe.

Hue KOMyHUKMPaMe C PbKOBOACTBOTO, HAape/ C OCTaHanMTe BbMPOCU, NIaHUPaHUs 06XxBaT u
BpeMe Ha M3Mb/HEHWE Ha OAMTa W CbLUECTBEHMTE KOHCTATaUUW OT OAUTa, BKIOYMTENHO
CbLLECTBEHN He[OCTaTbLN BbB BbTPELLUHUSA KOHTPO/, KOUTO MAeHTUdDULMUPaAMe Mo Bpeme Ha

M3BbpLUBAHMA OT HAac oAuT.
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[loknag BbB Bpb3ka C IpYrY 3aKOHOBU U perynaTopHN USUCKBaHUSA

HAonbaAHUTEIHN BbIIPOCHU, KOUTO MOCTaBS 3a [OK/1aaBaHe 3aKOHBbT 3a CYETOBOACTBOTO

B gonbnHeHMe Ha HalwuTe OTroBOPHOCTU W AoknagBaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,[pyra nHopmauusa, pasinyHa ot (PMHAHCOBUSA OTUYET U OAUTOPCKMA OOKNA BbpPXY
Hero'", No OTHOLLUEHNEe Ha A0KMNaaa 3a AeMHOCTTa, HMe M3MbAHMXME M npoueaypute, obaBeHn
KbM M3ucKkBaHMTe No MOC, cbrnacHo ,,YKasaHua OTHOCHO HOBW M PasLUMPEHN OOQUTOPCKMU
AOKNaAn M KOMYHMKauMs OT CTpaHa Ha oauTopa” Ha npodecuoHanHata opraHmsauusa Ha
perncTtpupaHute opgutopu B bbarapusa, WHCTUTYTA Ha OMNIOMUPAHUTE  eKkCnepT-
cuetooauTenn (MAEC). Te3n npoueaypu KacanaT NPOBEPKN 3a HASTMYMETO, KAKTO U NMPOBEPKU
Ha opmaTa U CbAbPXaHWETO Ha Tasu apyra uHdopmauusa € LUen aa HWM NoanoMorHaT BbB
hopMmMpaHe Ha CTaHOBMLLE OTHOCHO TOBa fAanu Apyrata WHGOpMauUMs BKKOYBA
onoBecTABaHMATa W [OKNafABaHWATA, nMpeasuMaeHn B [NnaBa cegMa OT 3akOHa 3a
CYETOBOACTBOTO, NPWUI0XMM B bbarapus.

CraHoBuLLEe BbB BPpb3Ka C Y. 37, an. 6 oT 3aKoHa 3@ CYETOBOACTBOTO
Ha 6a3aTa Ha M3BbpLUEHNTE Npoueaypu, HALLETO CTAHOBULLE €, Ye:

a) VHdopmaumaTa, BKNOYEHA B A0KNaAa 3@ AEMHOCTTA 3@ PMHAHCOBATA rofMHa, 3a KOATO €
N3roTBeH PUHAHCOBUAT OTYET, CbOTBETCTBA HA PUHAHCOBUA OTYET.

6) [oknagbT 3a AeMHOCTTa € M3roTBEH B CbOTBETCTBME C M3NCKBAHUATA Ha [1aBa cegma oT
3aKOoHa 3a CYeTOBOACTBOTO.

OgunTtopcko apy»XecTBo ,,bpHCT 1 AHr Oant” OO/ ¢ pernctpaymoHeH Homep 108:

Digitally signed by MILKA
MILKA KOSTADINOVA NATCHEVA-

KOSTADINOVA IVANOVA

NATCHEVA-IVANOVA Date: 2023.03.24 15:11:28

+02'00

Munka HayeBa-VIBaHOBa

YnpaButen

H A Digitally signed by Milka
Mllka KOStadlnova Kostadinova Natcheva-lvanova

NatCheVa' |Van ova E)g;e[:)oZIOZS.(J&ZA 15:04:08

Munka HayeBa-VIBaHOBa

PernctpupaH oauTop, OTFOBOPEH 3a OANTA

24 mapTt 2023 roguHa

rp. Cothusa, bbnrapus



J® ,,AICK I''TOBAJTHA KOMIAHUU y ACK

OTYET 3A ®PUHAHCOBOTO CBCTOSHHUE
kbM 31 gexemBpu 2022

B xunsou nesa Ipu. 2022 2021
AKTHBH
[Tapuunu cpenctaa 5 1 201 509

DHUHAHCOBY aKTUBH, OLICHIBAHU 110
CIIpaBeINBa CTOWHOCT Tpe3 nevanbdara 7 4458 5588
wim 3ary0ara

Bzemanus 8 9 1
Banytau ¢opyspan 9 11 -
OO0110 aKTUBH 5679 6 098
ITacuBn

Tekyum 3a1bKEHUS 10 15 16
Bamrytau dopyspau 9 - 5
O60mo nacuBu 15 21
HeTHu akTHMBH, NPUHAMJIEKAIIHN HA 5 664 6077
HHBECTHTOPHUTE B JISIJIOBE

HeTHa cTOMHOCT HA AKTUBHUTE HA IS 1.01992 1.07815

(B J1eBa)

logumamsar ¢unancoB otuer Ha JloroBopen ¢onx ,,JJCK ['mobamHnm kommaHwm” ciefBa 1a ce
pasriexa 3aeHO C MPHIOKEHUATa KbM HETO, MPEICTaBISIBAIY Hepa3elHa 4acT OT (HHAHCOBHS
OTYET, IPEJICTABEHU Ha CTpaHuLu oT 9 1o 41.

lopgumHusaT ¢UHAHCOB OTY4ET € OJOOpPeH OT UMETO Ha YNpaBiIsABaIIOTO APY>KECTBO
»HACK Ynpasnenue na AxtuBu” AJl va 23 mapt 2023 r.

Petko Krastev e came o Dimitar Hristov paarmese” *™ Digitally signed by Marko
Krastev o 2025.08.24 Tonchev Dale: 2023.05.24 Nikolaev Markov

ITerko KpbcTen Humutbp ToHYEB CocraBmi: Mapko MapkoB
I'1aBeH U3NBIHUTENEH TUPEKTOP IIpoxypucr DUHAHCOB TUPEKTOP

ODUHAHCOB OTYET, BBPXY KOHTO OOUTOPCKO JApyxecTBO , bpHcr u Sur Oput“ OO c
peructparnmoraeds HoMmep 108 e m3gano omuropcku aoknan ¢ aara 24 mapt 2023 1., ¢ perucTpupan

OJMTOP, OTrOBOPEH 3a oauTa Muika Hauesa-lBanosa. _ _ gty sgned by Mika
Mllka KOStadlnova Kostadinova Natcheva-lvanova

NatCheva- IVan ova E}g;%502303.24 15:04:26



J® ,,AICK I''TOBAJTHA KOMIAHUU y ACK

OTYET 3A BCEOBXBATHMS 10X0O1
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

B xunaou nesa Hpuna. 2022 2021

Pa3xoau 3a MMXBH 110 OAaHKOBH BIIOTOBE 2) -

[Newan6wu/(3arybu) oT oneparuu u
MocIe/IBaIa OleHKa Ha ()MHAHCOBU aKTHBH, 12 (226) 955
OLICHSIBAHH TIO CMIPABEUTMBA CTOWHOCT, HETHO

[Ipuxoau oT IUBUAECHTH 111 76
Pa3xonu 3a BHHIITHU YCIyTH 13 (177) (179)
Hpyru ¢puHaHCcoOBH pa3xonu 2) 2)
3aryOu OoT BalyTHH ONepaIiii, HETHO 14 (16) 7
Ileuan6a/(3ary06a) npeau 1aHbYHO (12) 843
odsarane

Pasxon 3a maHbK BBpPXY Nedanbdara - -
Ileuan6a/(3ary6a) 3a roamuarta 312) 843
Jlpyr BceoOXBaTeH 10X0 - -
OO0 BceoOXBATEH 10X0/1 32 FOAMHATA (312) 843
IIpomsHa, oTYeTEHA B HETHUTE AKTHBH

NMPUHAJIEKAINU HA MHBECTUTOPUTE B (312) 843

AAJIOBE

lNogumamsaT ¢uHancoB otder Ha Joroopen doux ,,JICK I'mobasHm koMmaHun” ciemBa Ja ce
pasriexa 3aeHO C MPIIOKEHUSATa KbM HETO, MPEICTaBIIBAIN Hepa3ielHa 4acT OT (PHHAHCOBHS
OTYET, MPEJICTABEHN HA CTpaHULIM OT 9 1o 41.

logumiHusAT (QUHAHCOB OTYET € OJ00peH OT UMETO Ha YIpPaBJIsSBalIOTO JPYKECTBO
»ACK Ynpasnenue va Axtuu” AJl Ha 23 mapt 2023 1.

Petko Krastev goee xoee” ' Dimitar Hristov paa e 2™ Digitally signed by Marko
Krastev iasstoeo  1onchev wssss o200 Nikolaev Markov

ITetko KpncTen Humutsp ToHuEB CocraBuin: Mapko Mapkos
I'maBeH M3IBIHNUTENECH JUPEKTOP [Ipokypuct DHUHAHCOB TUPEKTOP

@®UHAHCOB OTYET, BHPXY KOWTO OAUTOPCKO npykecTBO ,,bpucr u Sur Omur* OO c¢
peructpanuoned HoMmep 108 e uzgano onuropcku aoknan ¢ aatra 24 mapt 2023 r., ¢ perucTpupan

OUTOP, OTTOBOPEH 3a oguTa Muinka HaueBa-lBaHoBa. Digitally signed by Milka

Mllka KOStadinova Kostadinova Natcheva-lvanova
Natcheva-lvanova Dae 2030324 150442



A® ,,JICK I''TOBAJIHU KOMITAHUU“

OTYET 3A TAPUYHHUTE IOTOLA
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

B xunsaou neea Ipu.

IMapuynu noToUM OT ONEPATHBHA JIEHHOCT
IToxynka Ha (MHAHCOBU aKTUBU

[Mponax6a Ha QUHAHCOBU aKTUBU
[Imamanus Ha TUXBU

[Mony4yeHnu nuBUACHTH

[Inamanust Ha KOMUCHOHHU

[Tnamanus Mo BalIyTHU OTepaluu

HeTHu mapuynu moTouu o1/(3a) onepaTuBHA AeiiHOCT

ITapuyHu MOTOLM OT (PMHAHCOBA JEHHOCT
[MocThIieHus OT eMUcHs Ha COOCTBEHU JISUIOBE

[Tnamanus 3a 00paTHO U3KYITyBaHE Ha COOCTBEHH
JSUTOBE

HeTnu napuynu noroum ot1/(3a) punancosa aeifHOCT
HeTHo n3MeHeHHe HA AP ¥ NAPUYHH €KBUBAJIEHTH

IMapu ¥ NapUYHH eKBUBAJIEHTH B HAYAJI0TO HA
nepmuosaa

Ilapu u napu4YHU eKBUBAJEHTH B Kpasi Ha Mepuoaa 6

2022 2021
(137) (969)
1049 399

(2) -
102 76
(180) (178)
(39) (47)
793 (719)
953 898

(1 054) (892)

(101) 6
692 (713)
509 1222

1201 509

Fogumausar ¢unancoB otuer Ha JloroBopen ¢onx ,,JICK [mobamHu kommnanum” ciiefiBa Ja ce
pasriexa 3aeIHO C MPHJIOKEHUATA KbM HETO0, MPEICTABISIBAIY HEepa3eiHa YacT OT (PMHAHCOBHS

OTYET, MPEJICTABEHN Ha CTpaHULX OoT 9 110 41.

I'ogumuusT (bl/IHaHCOB OT4eT ¢€ O,E[O6p €H OT HUMCTO Ha

»HCK Ynpasnenue na Axtuu” AJl va 23 mapt 2023 1.

igitally signed b ki P .
Petko KraSteV E:ggtae\)ll Ps<lrgar:teev y Petko Dlmltar Hr|StOV Hristov Tonchev

Date: 2023.03.24 Date: 2023.03.24
KraSteV 11:46:20 +02'00 TonCheV 10:39:16 +02'00"

ITetko KpbeTen Humutbp ToHUEB
I'maBeH U3NBIHUTENEH AUPEKTOP IIpokypuct

DUHAHCOB OTYET, BBPXY KOHTO OIUTOPCKO ApYyXecTBO , bpHct u Auar Omut*
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atp group

HNPUJIOXKEHUSA KbM I'OJUIITHUSA ®UHAHCOB OTUYET
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

CTaTyT M IpeaAMeT Ha JeifHOCT

Horosopen donn “JICK I'mobaman xommannu” (AP ,,JICK ['mobanan komnaann” i ,,OoHABT”)
MpPE/ICTaBNIsABA KOJICKTHBHA WHBECTHUIIMOHHA CXeMa OT OTBOPEH THUI W W3/AaBa/mpojaBa JsJoOBE,
MPEJOCTABAIIN STHAKBY MPaBa HA TEXHUTE MPUTEKATEIH.

PwvroBogacTBOTO Ha  YmpamsBamo apyxkectBo “JICK  YmpaBnenme Ha aktuBu®  AJ]
("YnpaBnsaBamoTo apyxectso", ,,JlpykecTBoTo” MM ‘“PBHKOBOACTBOTO™) OpraHU3Mpa U yIpaBisaBa
neitnoctTta Ha JI® “/ICK I'moGanuu kommnanun™ Ha 6a3za Paspernenue Ne 157-/1d/14.11.2016 r. Ha
Komucusita 3a ¢unancoB nangzop (“K®H”), xakto u omobpenu ot Hes IlpocnekT u [IpaBuna Ha
donna.

Y1 ,,JCK VYnpasnenue Ha aktuBu” AJl, meiicTBamio 3a cMeTka Ha QOHJIA, € CKIYWIO JOTOBOP C
Tb “Ammann bearapus™ A/l - banka-/leno3urap Ha @oHAA, CHIIACHO W3UCKBAHUATA HA 3aKOHA 3a
JIEHHOCTTa HA KOJIEKTUBHUTE WHBECTHIIMOHHH CXEMH W Ha JIPYTH TMPEANPHUSTAS 332 KOJIEKTHBHO
naBectupane (3JKNUCIIIKN).

3a mocrtostHHaTa Tpojaxkba W oOpaTHO wu3KylyBaHe Ha JsutoBe Ha DoHma, YTPaBISBAIIOTO
JIPY>KECTBO € CKJIFOUIIIO IOTOBOPH 3a nucTpubyIus Ha masutoBere Ha Donpa ¢ ,,banka JICK” A/l

[Ty6nuanoTto npennarane Ha AsutoBe Ha DoHpa 3amouBa Ha 13 sayapu 2017.

J®D ,,ACK I'mobaman koMmmmanuu” € JoroBopeH (GoH mo cMuchia Ha wir. 5, an. 2 ot 3JAKNC/IIIKHA.
®DOHABT € KOJCKTUBHA WHBECTUIIMOHHA CXEMa 32 HHBECTHPAHE B MPEXBBPIIIEMH [ICHHU KHHXA U B
JIPYTH JIMKBAIHU (PMHAHCOBH aKTUBHU 0 cMHCHIa Ha Wwi. 38, an. 1 ot 3JAKUCAIIKHA.

WuBecTuTOprTE MPEAOCTABAT MAPHUHU CPEACTBA, CPEIly KOUTO MoTydaBar JsuioBe Ha Ponpa. bposr
JSUTOBE, TIPUTEXKAaBaHU OT HHBECTHTOPA, YIOCTOBEPSBA KaKBa 4acT OT OOIIMS pa3Mep Ha aKTUBUTE Ha
®oHa npuTexaBa cOOCTBEHUKBT UM. [lo uckaHe Ha mpuTexareianTe Ha Js10Be, POHIBT U3KYIyBa
o0paTHO CBOHWTE JASIIOBE IO IIeHa, Oa3upaHa Ha HETHATa CTOMHOCT Ha akKTUBUTE MY. bposT AsioBe Ha
®oHJa € MPOMEH/INBA BEIWYHMHA CHIVIACHO 3aKOHA W MOXKE Ja C€ M3MEHS BCeKH paboTeH JeH B
3aBHCHMOCT OT MU3Ja/ICHUTEe U 00pPaTHO U3KYTIEHUTE JISIOBE.

[Mpurexarenure Ha ns10Be Ha DOHA MMAT CIICAHHUTE TIPaBa;
e [IpaBo Ha 00paTHO M3KYITyBaHE Ha JISIIOBETE
o [IpaBo Ha mHOpMAITHSI
e [IpaBo Ha TMKBUIANMOHEH ST
e [IpaBo Ha mojaBaHe Ha kanbda

@DOHABT € HeNePCOHUPULIUPAHO APY>KECTBO 110 CMUCHIIA Ha 3aKOHA 3a 3aIbJDKCHUSTA U IOTOBOPUTE
U He e ropuauuecko juue. POHABT MpeAcTaBiIsiBa 000COOCHO MMYIIECTBO 33 HMHBECTHpAHE Ha
HaOpaHUTE MApUYHU CPEACTBA B PA3INYHN (UHAHCOBH MHCTPYMEHTH 4pe3 pas3lpeesicHUe Ha pUCKa
U B CbOTBETCTBHUE C MHBECTHLMOHHATA cTpaTerus, onvcana B [Ipocnexra u B IIpaBunarta na @onpa.

Jeiinoctra Ha ©OOHJA, BKIIOYUTEIHO YIPAaBIECHUETO Ha AaKTUBUTE MYy, C€ OCBIIECTBSIBa OT
YpaBnsBamioTo JpyKeCTBO, KOETO € JUIEH3UPaHO W KOHTPOIUPAHO MOCTOSIHHO OoT Kommcusita 3a
(hMHAHCOB HAI30p.

Jlumata HatoBapeHHu ¢ 00mOTO ymnpaBieHne Ha DoHJA ca WIEHOBETE Ha YTNPaBUTETHUS CHBET Ha
YrpaBisBaioTo ApyKECTBO.

ba3a 3a usrorssine
Ipunosccumu cmanoapmu

Hacrosmust ronumen (MHAHCOB OTYET € M3TOTBEH B CHOTBETCTBUE ¢ MeXIyHapOAHUTE CTAaHIAPTH
3a (hmHaHcoBo otuntane (MC®DO), npueru ot Eponeiickus Crio3 (EC). MC®DO, npuern ot EC, e
OOIIONPUETOTO HAMMEHOBaHME Ha paMKaTa ¢ OOIo TpeJHa3HaYeHHe-CUeTOBOAHA 0Oasa,
CKBMBAJCHTHA Ha paMKaTa, BbBeJACHA C AeUHUIMATA cbriacHo § 1, T. 8 or JlombiaHuTeNHUTE
pasmopenOu Ha 3aKOHA 3a CYETOBOJCTBOTO I10JI HAUMEHOBAHUETO ,,MeKITyHApOJHH CYECTOBOIHH
cragnaptu”’ (MCC).
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HNPUJIOXKEHUSA KbM I'OJUIITHUSA ®UHAHCOB OTUYET
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

ba3a 3a u3rorBsine, NpoAb/LKEHHE
baza 3a uzcomesane

DUHAHCOBUST OTYET € U3MOTBEH Ha 0a3aTa Ha UCTOPUYCCKATA CTOMHOCT, ¢ U3KIIFOUCHHE Ha:
e (UHAHCOBM aKTHUBU M IaCHUBH, OIEHSIBAHM [0 CIpaBEJIUBA CTOMHOCT mpe3 Medandarta WU
3ary0ara.

DyHKyUOHATIHA 6ATIYMA U 6ATIYING HA NPEOCMABAHE

Tosu ¢uHancoB oTuer e mpeactaBeH B bwarapcku nesa (BGN), 3akpbriieHn o0 Xuisja.
Bwarapckusr neB e pynknuonannata BaxyTa Ha 1d ,,JICK ['mobanau kommaHun™.

Maxkpo-ukonomuuecka cpeoa

3amouHanust Ha 24 despyapu 2022 r. BoeHeH KOHQIUKT MexXay Pycus m YkpaiiHa mpoasmkaBa 1
KBM JaTaTa Ha TO3M (PMHAHCOB OTYEeT. Ha To3um eram He MOXKe Ja ce MpPEeABUAN M3XOIBT Ha TO3H
BOCHEH KOH(DIMKT M € TPyZHO Ja ObJaT MPOrHO3UPAHH HETOBUTE ABJITOCPOUYHH €PEKTH BHPXY
r1100aJTHOTO MKOHOMHYECKO B COLUAITHO Pa3BUTHE.

[IpenBua HesicHOTaTa OKOJIO Pa3BUTHETO HAa CUTyaIUsATa, C€ OYaKBa KaIMTAIIOBUTE ITa3apuTe Ja
MPOABIDKAT J1a OBIAT W3TIOKEHHN Ha 3HAYUTETHH TYpOOJICHIINH U J]a OCTaHAT BOJIATIUIHU KaTo BCAKa
HOBHHA, TIpeIoJarama JOIbIHUTETHO H30CTPSIHE Ha CHUTYyalWsATa WIH OOpaTHOTO - HAMHpPAaHE Ha
MUPEH U3XO0]], e BIUsE CHITHO BHPXY Ma3zapure.

Jlunamukata Ha ma3apuTe € BBB (Pokyca Ha HAOMIOJCHHME OT CTpaHa Ha PBKOBOACTBOTO Ha
VYpaBngaBanoTo APY>KECTBO U TO HENMPEKBCHATO CJIEAW U OLIEHSBAa PUCKOBETE U BBb3MOXKHOCTHTE,
OTHOCHO JAeiHocTTa Ha DoHa.

Kem 31 nmekemBpm 2022 T., KaKkTO W KBbM JaraTta Ha TO3M (UHAHCOB oT4YeT, DOHABT HAMA
SKCTIO3UIINH KbM EMUTCHTH W/WITH KIUEHTH OT Pyckara denepanus niu ot Permyonmka Ykpaiina.

B 3aknmrouenue, mpu mojoOHM TMa3apHH ChTPECCHHsI, HACTOSIIUTE U OBACIIUTE WHBECTUTOPU BBHB
®onpa, cienpa ga UMaT NpeaBu;

e [lpu ronsima HECUTYpHOCT Ha Ma3zapuTe - He TpsOBa Aa pearupaT HEOOMHUCIEHO U HE TpsOBa
Jla ce MoaBaT Ha eMOLMOHAIHN PEIICHHS.

e (CiiemBa ma HampaBsAT Tpe3Ba MPEIeHKAa 3a TEeKyllaTa WM HEOOXOIMMOCT OT CBOOOIHH
cpencTBa B (GOKYCHPAHETO BBPXY MO-TBITOCPOYHUTE IENTU 32 TEXHUTE MHBECTHUIUH — 0a3a
32 UHBECTHIIMOHHUTE PEIICHUS.

o Hanuumero Ha 3HAYMTENHH CKCIHCBHU IIPOMCHU B CTOMHOCTTa Ha (1)I/IH3HCOBI/ITC
WHCTPYMEHTH — HE ciie/iBa Jia ObJIaT N3KyIICHHE 3a ObP3H U JIECHH NeYalIOn, a MOTECHIIHAT 32
IBITOCPOYHU PE3yNTaTu.

° Pa3npoz[a>1<6aTa Ha aKTHUBHU B HO)IO6Ha rasapHa CUTyalusa MOXKE J1a JOBEAC OO0 pCaJIM3UPAHC
Ha HETAaTUBCH PE3YJITAT U J1a OrpaHU4U Bb3MOKHOCTTA 3a Bb3CTAHOBABAHC HA CTOMHOCTTA Ha
BJIOKCHHATA MTPU HOPMAJIM3UPAHE U YCIIOKOABAHE HA MMa3apuTe.

H3nonzeane na OUECHKU U ()onycmmu}l

NsroresiHeTo Ha (pUHAHCOBHUS OTYET B ChOTBeTCTBHE ¢ MC®O M3HCKBa PHKOBOJACTBOTO Ja MpPaBU
OLEHKH, TMPEJIBWXIAHUS U JONMYCKaHWS, KOUTO BIHMASAT HAa MPUJIAraHETO Ha MOJMUTHUKATE W Ha
OTYETEHUTE CYMH Ha aKTHBH W IIaCHUBH, MPUXOAM U Pa3xoau. PealHuaT pesynratr Moxke Aa Obiae
pa3JIMueH OT T€3U OYaKBaHHUS.

OuyakBaHMSITa W OCHOBHHTE [IONMYCKAaHUS CE€ Mpepasriie’kIaT BBB BCEKH OTYETCH IIEPHOJ.
[ToBTOpHOTO Mpepasriiexaane Ha CYETOBOJHUTE OIEHKH Ce NIPHU3HABA B MIEPHO/Ia, B KOMUTO OIICHKaTa
€ Tpepasriieflana, Korato mpepasriekKIaHeTo ce OTHACS caMo J0 TO3H MEepHO/Jl, WM B MEepPHOAa Ha
mpepasriexkIaHeTo U OBbAeHIN IepruoId, aKo Mpepas3riekIaHeTO OKa3Ba BIMSHUE Ha CETAlllHUS U Ha
ObIIemuTe IepruoIH.
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HNPUJIOXKEHUSA KbM I'OJUIITHUSA ®UHAHCOB OTUYET
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

baza3a HU3roTBAHE, NPOABLJIKCHUEC

H3nonzeane na oueHKu U 0ONycKanus, nPOOvaAHceHUue

Wudopmanust 3a 3HAUWTETHH MO3ULHMH, KOMTO Ca 3aCErHATH OT OLIGHKH HA HECHTYPHOCTTa H
KPUTUYHHU AOIMYCKAHHS MPH MpHaraHe Ha CYETOBOIHHUTE MOJIUTUKH, KOUTO MMAT Hail-3HAUHUTENCH
e(eKT BbpXy CyMHUTE NMPU3HATH BbB (PMHAHCOBHUS OTYET, CE€ ChABPIKA B IPHIIOKCHUATA 110 OLICHKA Ha
(bMHAHCOBU MHCTPYMEHTH.

C'leTOBOJIHI(l MOJIUTHUKH

Onpeoenane nemuama cmoiitHocm na akmusume Ha @onoa

J®D “ICK I'mobaman xommanmm” cria3Ba [IpaBwiia 3a orjeHKa Ha mopTdeiina U 3a onpeciisTHe Ha
HETHATa CTOWHOCT Ha aKTHBHUTE, omoOpeHn oT Kommucusara 3a ¢uHaHCOB Ham3op. Paspaborenara
METOJIOJIOTHSI 32 OTIpe/ieliTHE Ha HETHATa CTOWHOCT Ha akTUBUTE Ha DOH/Ia ce OCHOBaBa Ha:

e CBHOTBETHHTE Pa3lopenOH Ha CYETOBOAHOTO 3aKOHOAATEIICTBO;

e crorBetHUTEe pasnopendou nHa 3AKUCHAIIKM w HOpMaTHBHHTE aKTOBE IO HETOBOTO
IpuiIarase;

e cpoTBeTHHUTE pasnopendou ot [Ipasunara u [Ipocnekra na ®onna;

® IPIJIOKEHUETO Ha OOLIONPHETH OLIEHBYHU METOM.

HertHa cTOMHOCT Ha aKTUBHUTE Ha €IWH IsU1 € OCHOBA 3a ONpElelisiHE HA eMHUCHOHHATA CTOMHOCT U
1eHara 3a o0paTHo u3KymyBaHe Ha nsuioBete Ha J|d “JICK I'mobamHu kommannu™ 3a Bceku paboTeH
ned. Hernarta croifHocT Ha aktuBuTe Ha DOHZA Ce M3YMCIABA KAaTO OT CTOHHOCTTAa Ha BCHYKHU
AKTHBH C€ M3BaJH CTOMHOCTTA HA TEKYIIUTE 3aIbIKCHHUS.

3.1. PuHAHCOBU MHCTPYMEHTH

3.1.1. Knacupuxauus

B crotBercTBHe ¢ MCDO 9, hurancoBruTe akTHBH M NacuBH Ha POHIA TIPH MBPBOHAYATHOTO UM
MpHU3HABaHE Ce KIACH(UIIUPAT B IIPEACTABEHUTE MO0y KaTErOpHH.

PDUHAHCOBH AKTHBH
®dunancoBuTe akTUBY Ha DOHIIA Ce KIaCH(PUIMPAT ITOCIEABAIIO KaTo:
e OreHsABaHU IO aMOPTU3UPAaHA CTOHHOCT, HITH

e OreHsABaHM 110 CIPaBEIINBA CTOMHOCT TIpe3 Iedanbdara wim 3aryoara.

QDunancoeu akmueu, omiumanu no amopmusupana CMOIIHOCT

®UHAHCOB aKTHB C€ OIIEHABA IO aMOpTHU3MpaHa CTOMHOCT, aKO ca W3IBJIHEHM CICIHHUTE [IBE
YCIIOBUS:

L4 (I)I/IHaHCOBI/ISIT AKTHUB CC€ OBPXKU B PAMKHUTC Ha Ou3HeC MOACHI, YUATO LICJI € aKTUBUTEC Oa 6’L,Z[aT
ABPKaHU, 3a [1a CC C’L6epaT AOTOBOPHUTC MMAPUYIHU MMOTOLU; U

® ChIJIaCHO JOTOBOPHHUTE YCJIOBHUA Ha (bHHaHCOBHH AKTHUB Ha KOHKPETHU AaTU BB3HUKBAT IMapUIHU
IIOTOK, KOMUTO Ca C€IAMHCTBCHO INIAIAHUA II0 TJIaBHUIIA W JIMXBa BBPXY HEIOrac€Hara CyMa Ha
TJIaBHHUIIATA.

B ta3u KaTeropus ce KﬂaCI/I(I)I/IL[I/IpaT pasmIalmaTeIHi CMETKU, ACTIO3UTHU U B3EMaHUs.
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HNPUJIOXKEHUSA KbM I'OJUIITHUSA ®UHAHCOB OTUYET
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

C‘lCTOBO[{Hl/l MOJUTHKH, IPOABJIKEHUEC

3.1. ®UHAHCOBM HHCTPYMEHTH, IPOIbJIKEHHE

3.1.1. Knacupukanus, npoabJKeHne

Dunancoeu akmueu, OMUUMAHU O cnpaeednuea cmoitnocm npes neuanbama unu 3azy6ama

[Mpu mpunaraHeTo Ha Ta3W KiacUpHKalus, QUHAHCOB aKTHB MM (PMHAHCOB MACHB CE CUUTA 3a
JUbPKaH 32 ThPryBaHe, aKo:

e Toii e mpuIOOHUT OCHOBHO C LEN MpoAaxk0a Wiu 00paTHO U3KYITyBaHEe B OM3KO Oblele, HiH

e [lpu mBpBOHAYATHOTO MPHU3HABAHE, TOH € YacT OT MOpPTQein oT (UHAHCOBH MHCTPYMEHTH,
KOMTO C€ YIPABIABAT 3a€IHO C LEJI peallu3upaHe Ha KpaTKOCPOUHa revasnba, nin

e Toif e nepuBar (¢ U3KIIOUYCHUE HA ICPUBATUB, KOWUTO € JOTOBOP 3a (PMHAHCOBA TapaHIIHS WM €
e(heKTUBEH XeIKUPAI] HHCTPYMEHT)

C ornen MakcHMMaiHa 3allliTa Ha MHTEPECUTE HAa MHBECTUTOPUTE M 3a OTYUTAHE Ha Ia3apHUTE
YCIIOBHS, MPUAOOUTUTE (UHAHCOBH HHCTPYMEHTH ce Kiacu(uIMpar KaTo ,,(WHaHCOBHM aKTHBH,
OLICHSIBaHM TI0 CIIPaBeJIMBa CTOWHOCT Mpe3 nevyanbara uin 3aryoara” Ha 6asa:

e  AKTHBHO YOpaBJICHUC HA (1)I/IHaHCOBI/ITC AKTHUBU C LCJ IMOKYIIKa U nponam6a B KpaThbK CPOK UJIH
' AbpP7KU KaTO 49aCT OT noqu)eﬁn 3a TCHCPpUPAHC Ha rmeyanaba OT KoJcOaHUATA B oO€HaTa, KakKTo U C
eI peaJin3npaHe Ha MapuiHU IOTOUU MOCPEACTBOM npozxa>i<6a Ha TC3U aKTHBU, U

e lI3non3BaHe Ha chpaBeAiMBaTa CTOMHOCT 3a IEJIUTE HA OIEHKAa W B3eMaHE Ha pEIIeHHs 3a
yIpaBIeHUETO Ha (PMHAHCOBUTE aKTHUBH., PECII. PEaTH3aIiATa TE3N CIPABEATUBH CTOMHOCTH.

B Tazu KaTeropus ce Knacn(bnunpaT BCHYKHU KaIlMTaJIOBH M OBJITOBU (I)I/IHaHCOBI/I HUHCTPYMCHTHU.
C’bH_[O TaKa ACPUBATUBHU JOTOBOPU B aKTHUBA.

PHUHAHCOBHU NACUBH

Dunancoeu nacueu, omuyumanu no cnpaseojmea cmounocm npes neuanoama unu 3azy6ama

®duHaHCOB MMaCHB C€ OTYHMTA B Ta3H KaTeropus axKo OTTroBaps Ha ONPCACIICHUCTO 3a AbpKaHU 3a
ThpPryBaHC. (-DOHIH)T BKJIFOYBA B Ta3W KaT€Tropud AC€pHUBAaTUBHU JOI'OBOPHU B ITaCHUBaA.

Dunancoeu nacusu, OMmYUmMaHu no amopmusupana cmoitnocm

Tazmu KaTeropus BKJIIOYBA BCHUYKHU (I)I/IHaHCOBI/I nmacuBy, pPas3jM4HU OT TE3U, OTYUTAHU 11O
CIIpaBCJIMBa CTOMHOCT B Ieyandara win 3ary6aTa.

3.1.2. IIbpBOHAYAIHO IPU3HABAHE

OUHAHCOBUTE MHCTPYMEHTH C€ MPH3HABAT B MOMEHTA, B KOWTO DOHABT CTaHEe CTpaHa 1o JIOTOBOP,
CBBbp3aH ¢ ()MHAHCOB WHCTPYMEHT, KaTO OTHOCHO (DMHAHCOBHWTE aKTHBU CE MpUJIara METOJ Ha
oTYMTaHE ,,J]aTa Ha ypexaaHe” Ha cienkara. /larata Ha ypekJaHe e Jatara, Ha KOSTO C€ TPEXBBPIIs
aktuB Ha win oT ®onnma. OTynraHero Ha 06a3a JaTara Ha ypexJaHe ce OTHACS 3a NMpPU3HABaHE HA
aKTHB B JICHS, B KOUTO ¢ moiydeH oT DoHa, M OTNHCBaHE HA aKTUB W MPU3HABAHE HA Medaida Wit
3ary0a Mmpu 0cBOOOKIaBaHe B ACHS, B KOWTO € IpexXBhpJieH oT DoHma.
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C'leTOBO}IHH NMOJJUTHKH, IPOABJIZKCHUEC

3.1. PuHAHCOBU MHCTPYMEHTH, MPOAbJIKEHUE

3.1.3. I[IbpBOHAYATHA OlIEHKA

@duHaHCOBUTE aKTHBH W (MHAHCOBHTE IIaCHBH, OLCHSBAHM II0 CHpPAaBEUIMBA CTOWHOCT IIpe3
neyanbara wim 3ary0ara, ITbPBOHAYAIHO C€ TPH3HABAT IO CIIPaBeUIMBa MM CTOMHOCT. Bcnmukm
TPaH3aKIMOHHM pa3XOIM 3a TAaKWBa MHCTPYMEHTH C€ NpH3HABAT JUPEKTHO B MeyandaTa WM
3arybara.

duHaHCOBUTE aKTUBU M IIaCUBH (pa3J'II/I‘IHI/I OT TEC3H, KHaCI/I(i)I/I]_II/IpaHI/I KaTro OICHABAaHU II0
CIIpaBeJIiBa CTOWHOCT Tpe3 medanbara wid 3arybaTa) ce OICHSIBAT IMMbPBOHAYATHO MO TIXHATA
CIpaBeIMBa CTOMHOCT IUIIOC BCHYKM TIPEKH pa3xoAH, CBBpP3aHH C TNPUAOOMBAHETO WIH
EMUTHPAHETO.

3.1.4. ITocaeaBala oneHKa

CJ'IC,Z[ MIbPBOHAYAIIHOTO MPU3HABAHEC, 3a (l)I/IHaHCOBI/ITe HHCTPYMCHTH, KOUTO Ca KHaCI/I(bI/II_[I/IpaHI/I Karto
OLICHsAABAHU I10 CIIpaBCIJINBa CTOMHOCT npe3 rmeyajgbaTa WIH 3ary6aTa, CC HM3BHpPIIBA CIKCAHCBHA
IMMPCOLICHKA HAa TsAXHATaA CIIpaBCAJINBa CTOMHOCT HOCJ’IG,Z[BaH_II/ITC IIPOMCHHU B CIIpaBEJinBaTa CTOMHOCT
Ce OTYMTAT B OTYETA 32 BCEOOXBATHUS JA0X04, KaTO JIMXBU W AWBUIACHTH II0 TC3HU (1)I/IHaHCOBI/I
HHCTPYMCHTH CC NPCACTABAT OTACIIHO.

3.1.5. OTnucBane

DUHAHCOB aKTHB C€ OTMHCBAa Ha JaTaTa Ha Ballbopa, Ha KOATO DOHABT TyOW KOHTPON BBPXY
JIOTOBOPHHTE TpaBa, BKIIOYBAINN aKTHBA. 10Ba MOXKE /a CTaHe IMpH TOoTracsBaHe W WU3THYaHE WIIH
koraro DOHIBT MPEXBHPIU MpaBaTa 3a I[OMydyaBaHE HA JOTOBOPHUTE IMApUYHW TIOTONH OT
(MHAHCOBUS aKTUB B CJeENKa, CIOpea KOSATO 3HAYWTENIHA YacT OT BCHYKH PHCKOBE W W3TOIH OT
coOcTBeHOCTTa Ha (PUHAHCOBUS AKTHUB Ca IMPEXBBPJICHH, WM HHUTO MPEXBBPISA, HUTO 3aIbpika
3HAYNTENHA YacT OT BCHYKH PHCKOBE M H3TOJIN OT COOCTBEHOCTTAa W HE 3ama3Ba KOHTPOJI Hal
MIPEXBBPJICHUS aKTHB. BCSIKO ydacThe B TaKbB OTNHCAaH (MHAHCOB aKTHB, KOETO € CH3IaZCHO WIIN
3abpKaHO OT J{py»KecTBOTO, ce MpU3HaBa KaTo OTAeNIeH aKTHB WJIH MTACHUB.

,HI)Y)KCCTBOTO OTIIMCBAa q)HHaHCOB MacuB KOIraTO HECTOBUTC NOTOBOPHU 3aABJIKCHHA Ca U3IIBJIHCHU,
WK Ca OTMCHCHHU, UJIK Ca U3TCKIIU.
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C4eTOBOIHH MOJUTHKH, TPOAbILKEHUE
3.2 O0e3ueHKa HA (PMHAHCOBH AaKTHBH

[Tpu3HaBaHeTO Ha KOPEKTHBA 3a 3aryOM 3a OYAaKBaHW KPEIUTHU 3aryOM OT (PMHAHCOB aKTHB CE
npu3HaBa Ha 6a3a O6mus noaxoa mo MC®O 9.

KbM Bcsika oTdeTHa naTta YHpaBIsABaIlOTO JPYXKECTBO OICHSIBA Jald KPEAUTHUAT PHUCK Ha
()MHAHCOB aKTHB CE € YBEIMYWI 3HAUUTEIHO CIIe]l TbPBOHAYAIHOTO Mpu3HaBaHe. [Ipn onenkara cu
YnpaBnsBamoTo Jpy>KeCTBO OTYHWTA NMPOMSHATAa B PUCKa OT HACTHIIBAHE HAa HEW3IThIIHEHHUE IIpe3
OYaKBaHMA CPOK Ha (PMHAHCOBUS MHCTPYMEHT, a HE IPOMSHATA B pa3Mepa Ha OYaKBaHUTE KPEAUTHH
3aryOu. 3a Ja HampaBW Ta3u OIEHKA, YTPaBISBAIIOTO JPYKECTBO CPaBHSBA PHCKa OT HACTHIIBAHE
Ha HeW3IbJIHEHHE 10 (HUHAHCOBHWS WHCTPYMEHT KBM OTYETHaTa Jara W KbM JaraTa Ha
IbPBOHAYATHOTO TIPU3HABAHE.

B cnyuyaii, ye KbM OTUETHATa JaTa KPEAUTHUSAT PUCK HA (PUHAHCOB aKTHB HE C€ € YBEIMYMI
3HAYUTEITHO cJie] MbPBOHAYATHOTO NPU3HABaHe, YPaBISBAIIOTO JIPY>KECTBO OLICHSIBA KOPEKTHB 32
3aryom 3a To3W (DMHAHCOB MHCTPYMEHT B pa3Mep, PaBeH HA OYAaKBAHWUTE KPEAWTHH 3aryom 3a 12
Mecena.

B cmyuaii, 4e KbM OTYETHATa JaTa KPEIUTHUSAT PUCK HA (MHAHCOB MHCTPYMEHT CE € YBEIWYMIT
3HAYUTEIHO, YIIPaBISBALIOTO APY>KECTBO OIEHABA KOPEKTHBA 3a 3aryou 3a (UHAHCOB WHCTPYMEHT
B pa3Mep, paBeH Ha 0YAaKBAaHUTE KPEIUTHH 3aryOH 3a IeIHsl CPOK Ha HHCTPYMEHTA.

YHpaBJ'ISIBaH_IOTO APYIKCCTBO OLCHABA OYAKBAHUTC KPCAUTHU 33.FY6I/I 1o (1)I/IHaHCOB AaKTHB Ha q)OH,I[a
TakKa, 4€ Ja 6’[))16 B3€Ta NpCABU:

e cymara, ompenelieHa OE3MPUCTPACTHO M MpeTeriieHa Ha 0a3aTa Ha BEpOSTHOCTTA upe3
OlIcHsIBaHE Ha 00XBaTa HA BE3MOXKHHUTE Pe3yITaTH;

®  CTOMHOCTTA Ha MapUTE BbB BPEMETO; U

® pa3yMHaTa W apryMeHTHpaHa HWH(OpPMalus, OOCTbIIHA 0e3 M3BBPIIBaHE HA W3NUIIHU
pa3xoau WM YCHUJIMS KBbM OTYETHaTa JaTa, 3@ MUHAIM CHOWUTHS, TEKYLIH YCIOBUS U
[IPOTHO3UPAHUTE ObICIIN HKOHOMHUYECKH yCIOBHUSI.

3.3. IIpuHIHN 32 OIleHKA MO CPaBeVINBA CTOHHOCT

CHpaBGI[J'II/IBa CTOHMHOCT € cyMarta, 3a KOsATO MOXC 11a 6”[»,[[6 3aMCHCH CIWH aKTHB, WJIN YpPCACH CANH
nacuB, MCKAY I/IH(l)OpMI/IpaHI/I, ChIJIAaCHU CTPAHU B IIPsAKa CACJIKA HA aTaTa HAa OLICHABAHC.

CHpaBGI[J'II/IBaTa CTOMHOCT Ha (1)I/IHaHCOBI/ITe HWHCTPYMCHTHU CC€ OIPCACIIA BCCKU [ICH Ha baza nasapHu
KOTHPOBKH Ha II€CHATAa MM KbM Kpasd Ha MNPECAXOAHUS pa6OT€H ACH Ha AaKTHUBCH Ia3ap 3a TO3H
HHCTPYMCHT, 0¢3 B Hes Ja €€ BKIIIOYBAT Pa3XOAUTC MO OCHLIICCTBABAHC HA CACJIKATA. AxTuBeH rnazap
€ mnasap, Ha KOHTO CACJIKUTC 3a AAJICH aKTUB WM MMACUB CC M3BBPIIBAT C AOCTATBYHA 4YCCTOTA U
O6GM, TaKa 4€ CC OCUTYpABA HCIIPEKBbCHATA LICHOBA I/IH(l)OpMaLII/ISI.

Axo nasapbpT 3a HaACH (I)I/IHaHCOB HUHCTPYMCHT HC € AaKTHBCH, YHpaBHHBaH.IOTO APYKECTBOTO
YCTaHOBsIBa CIIpaBEJiMBaTa CTOﬁHOCT, H3II0JI3BaAlKH HeHOO6paBYBaH_II/I MOACIN HIIM TCXHHUKHW Ha
JAUCKOHTUPAHC HA MNAPpUYHHUTC IIOTOLIH. I/136paHaTa TCXHHUKA 3a OICHKAa H3II0JI3Ba MAKCHMAaJIHO
Ma3apHUTC AaHHU, pa3duTa BB3MOKHO Hail-MaJIko Ha CHCLII/I(I)I/ILIHI/I 3a CDOHIL& OIICHKH, BKJIIOYBa
BCHYKH (I)aKTOpI/I, KOUTO YYaCTHHULUTC B I1a3apa Ouxa B3eau npeaBua Npu onpeACIsIHETO Ha IICHA, U
€ CBBMCCTHMA C MNPUCTUTC HKOHOMHYCCKH MCTOAOJIOIMU 3a ueHoo6pa3yBaHe Ha (1)I/IHaHCOBI/I
HHCTPYMCHTH. I[aHHI/ITe 3a TCXHUKUTC 3a OLCHKA YAAaYHO MNPCACTABAT Ma3apHUTC OYaKBaHUA H
HU3MCpPBAHUA 3a (l)aKTOpI/ITC Ha pUCK U JOXOAHOCT, MPUCHIIN HA q)HHaHCOBI/ISI HHCTPYMCHT.
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C4eTOBOAHM MOJUTHKH, MPOABKEHHE
3.3. IIpuHuMn 3a olleHKA 0 CNPaBeAJIMBa CTOMHOCT, MPOABJKEHUE

Haii-no0poTo moka3aTencTBO 3a CIpaBeIMBa CTOMHOCT Ha (PMHAHCOB WMHCTPYMEHT OOMYAMHO €
[eHata Ha cJelKkaTa, T.e. CIpaBelUINBaTa CTOWHOCT Ha MPEXBBPICHOTO WM MOJIYYCHO
BB3HArpaxJacHue. AKo YTPaBIsBAIIOTO JAPYXKECTBO ONPENENH, Ye CIpPaBeUIMBaTa CTOWHOCT NPH
MbPBOHAYAIHO TPU3HABaHE CE pasinyaBa OT IIeHATa Ha CJENKAaTa W HAMa JIOKAa3aTeJICTBO 3a
CTpaBe/JIMBaTa CTOMHOCT 4pe3 OOpcoBa IeHa Ha CXOJICH aKTHUB WM TAacWB, HUTO Ts ce 0azupa Ha
TEXHUKa Ha OICHSABaHE, KOSITO W3ION3BA JIAHHW OT HAONIOJaeMH Ma3apu, TOoraBa (hUHAHCOBUST
WHCTPYMEHT I'bPBOHAYAIHO CE OICHSBAa IO CIPaBeUIMBA CTOMHOCT, KOPUTHpPaHAa Ja pa3cpouu
pasiimKaTa MeXIy CIpaBeJIiBa CTOMHOCT MPU MHPBOHAYAITHO MPU3HABAHE U IICHATA Ha c/ienkara. B
MOCIIE/ICTBUE Ta3W pa3jiiMKa ce MpU3HaBa B MedalOM W 3aryOu pa3cpodeHO Ha MOJXojsima 0asza 3a
’KMBOTa Ha WHCTPYMEHTa HO HE MO-KbCHO OT MOMEHTAa, KOTaTO OIICHKAaTa MOXE H3I[UI0 Jia ce
MOJIKPEIH OT HAOII0IaeMHU TIa3apHU JaHHH WM CHICNKATa € IPUKITIOUeHA.

[Ipu oueHkaTa Ha (UHAHCOBHUTE MHCTpyMEHTH Ha PoHAa, YNpaBisBaIIOTO APYXKECTBO Ipuiara
»llpaBunara 3a oueHka Ha moptdeiina u 3a onpeaensae Ha HCA na ®onna“, onodpenn ot KOH.
[lpaBunata chabpXKaT AeTaiiiHa MHGpOpPMALUS 3a METOJUTE Ha OIEHKa IO BHAOBE (PUHAHCOBH
MHCTPYMEHTH M ca Ha pa3loJio’KeHHe Ha MHTEpHeT cTpaHunara Ha ,,JICK Ynpasnenue Ha akTuBH™
Al (www.dskam.bg).

3.4 Ilapu ¥ MapUYHU eKBHBAJICHTH
(DOHZI’I)T OTYXTA KaTo Iapu U MapuiIHU CKBUBAJICHTH, 3a LCIUTC HAa OTUYCTA 3a MAPUYHUTE IMOTOLH,

HaIMYHUTE Tapu B Opoil, Mapu4yHM CpPEeACTBAa MO PA3IUIAIIATE]IHU CMETKH, JIEMO3UTH B OBJITapCKu
JIeBa U BaJlyTa C OPUTHHAJIEH CPOK MO-MaJTbK OT TPH Mecella, KaKTo U JIETIO3UTH ,,Ha BIKAAHE .

Hauncnennre mTuxBu HE CE BKIIOYBAT B Mapru4Hu IIOTOK KAaTO IMapyu U MapruiHu €KBUBAJICHTH.

3.5. Ilpuxoau u pa3xoau

BbB ¢uHancoBuTe otuetn Ha DOHIA Ce OTpa3gBaT caMO TEKYIIHUTE MPUXOAHN U Pa3xoiu, KOUTO ce
OTHACAT 3a TMEpPHoAa, KaKTO W TE3W OT OIEepalnd, CBbP3aHH ChC CHOWTHS OT MHHAIH OTYETHU
TIEPUO/IN, KOUTO Ca PeaTN3upPaH Mpe3 OTUETHHS ITEPHO/.

[Mpuxomute W pa3xoguTe OT JIMXBU CE NPU3HABAT TEKYN[O B OTYETa 32 BCEOOXBATHUS JIOXOJ,
MPOMOPIIMOHAIIHO HAa BpeMeBarta 0a3a U upe3 npujlaraHe Ha MeTojia Ha e(peKTUBHATA JINXBA.
[IpuxomuTe OT AMBHUIEHTH CE MPU3HABAT KOTATO MPABOTO 3a MOJIyYaBaHE HA TPUXOa € YCTAaHOBEHO,
HE3aBHCHUMO OT MOMEHTA Ha TAXHOTO IMOJTyJaBaHe.

[NewanOu wm 3aryou oT PUHAHCOBYM aKTUBU U MACHUBH, OICHSIBAHH TI0 CIIPABEIJINBA CTOWHOCT Mpe3
nevanbara wim 3aryoara, ce (JopMuUparT OT MPOMEHHUTE B CIPABEIJIMBA CTOMHOCT HA TE3U aKTHBH U

MacruBU, KaKTO U OT PA3JIMKUTEC MCKAY OTUCTHATA UM CTOMHOCT U npoaakHata ILi€Ha Impu CACIKU C
TAX.

Pa3zxomure ot O6€3HCHKa Ha (I)I/IHaHCOBI/I AKTHUBU, OLICHABAHU 110 aMOPTHU3HUpaAHa CTOI71HOCT, OTpassaBaT
pasmepa Ha KOPCKTHUBA 3a OUaKBAHUTC KPCAUTHU 3ary614 10 TE3U aKTHUBU.

Pa3xoanTe 3a BRHIIHM YCIyTU ce (OpMHUpAT OT Bb3HATPAXKICHUETO HA YTPaBISBAIIOTO APYKECTBO
u OaHKaTa-AeNo3NUTap, Bb3HAIPAKICHUS M TaKCH HA WHBECTULMOHHU NOCPEIHMULM, OAHKH U APYTH
NoJ00HHM, CBBP3aHU C MHBECTUIIMOHHATA AeHOCT Ha DoHpa.

Jpyru ¢uHaHCcOBH pa3xonu ce GopMHUpaT OT OAHKOBU TAaKCH 10 TPEBOJHH ONEPALUH, MOJAPHKKA
Ha CMETKH U TpaHc(ep Ha IEHHU KHIXKA.

15



A® ,ICK [VIOBAJTHA KOMITAHUU“ ® ack s:a

otp group

MNPUJIOXKEHUA KbM I'OJJUITHUSA ®PUHAHCOB OTUYUET
3a roAMHAaTa, npuKIYBama Ha 31 grexkemspu 2022
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3.6. Caeskm B 4yxK/JecTpaHHa BaJIyTa

Crenkure B 4YyXJIeCTpaHHa BaJyTa CE€ BIMCBAT B JIeBa IPH ITbPBOHAYAIHOTO MM CUETOBOJHO
OTpa3siBaHe, KaTo KbM CyMarta B Uy’KJecTpaHHa BalyTa ce Mpuiara HeHTPAIHUAT Kypc Ha brarapcka
HaponHa Oanka (BHB) xbM nmatata Ha cpenkara. [lapuuHuTe MO3MIMM B YyXXIECTpaHHA BallyTa ce
MpeoLeHBAT eKeAHEBHO N0 eHTpanHus kypc Ha BHB 3a Texymus paboTen aeH.

Ot 1 sayapu 1999 ObarapckusT eB € ¢ GUKCHpaH Kypc KbM eBpoto: 1.95583 nesa 3a 1 eBpo. BHb
ompenenss OOMEHHHs Kypc Ha JieBa KbM JPYTHTE BaJIyTH KaTo IMpHjara Kypca Ha eBpO KbM
ChOTBETHATA BATyTa, KOTHPAH HA MEXKYHAPOJHUTE Ta3apH.

3.7. lanbuu

®DOHIBT, KaTO BUJ KOJCKTHMBHA MHBECTHUI[MOHHA CXEMa, JIOMyCHAaTa 0 NMyONMYHO MpeajaraHe B
PenyOnuka Benrapus, monsBa mpedepeHIManHO AaHBYHO TpPETHpaHe: HeroBara nedanba He ce
o0jara ¢ KOPIOpaTUBEH JaHBK.

3.8. lipomenn B MCDO
Hoeu u uzmenenu cmandapmu U pa3saACHEeHUA

DOHIBT € MPUIIOKUI 32 ITEPBU BT HSIKOU CTaHIIAPTH M U3MEHEHHs, KOUTO BIIU3aT B CHJIA 32
TOJUIIHY MIEPUOIH, 3aI0YBaIIM Ha UK ciien 1 suyapu 2022 r.

MC®O 3 busnec komOomnamumu; MCC 16 Hmorm, MamuHu U CchLOpb:xkeHusi; MCC 37
IIpoBu3uH, yCJOBHH NACHBH H YCJIOBHH aKTHBH, KakTo 1 ['omummnn nonodpenns 2018-2020 r.
(M3menenus)

W3MeHeHusATa BIM3aT B CUJIa 332 TOJUILHYU IIEPUOJIH, 3al09YBaIly Ha wiu cief 1 suyapu 2022 r., kaTo
ce Mo3BoJIsIBa Mo-panHoTo UM npuiarane. CMCC nyOnukyBa u3MeHeHus ¢ TeceH o0xBaT B MCDO
KaKTO clle/iBa:

e MC®O 3 buszHec komOmHanmuu (M3MeHeHMs) - aKTyaqu3upa ce Ipenparkara KbM
npeaumiHata Bepcus Ha KoHnenrtyanHara pamka 3a ¢uHaHcoBa otdeTHoct Ha CMCC B
MC®O 3 ¢ mnpempaTka KbM akTyallHaTa ¥ Bepcus, myOnmkyBaHa mpe3 2018 r., 0es
CBILECTBEHH TPOMEHH B M3UCKBAHUATA 32 CUETOBOJAHO OTUUTAaHE HAa OM3HEC KOMOMHAIIUUTE.

e MCC 16 UmoTu, MAIIIMHU U CHOpPbKeHns (M3MeHeHns ) - 3a0paHsBa ce Ha TPCIIPHATHITA
Jla TIPUCTIANAT OT IIeHaTa Ha MpUAO0OMBaHEe HA MMOT, MAlllMHA H ChOPHKCHUE KAKBUTO U Ja
OWJIO TOCTBIUICHUS OT MpoaaxbaTa Ha apTUKYJH, TMPOU3BEJCHU JOKATO TO3M aKTHB OWBa
MPUBEXKJAH JIO MSCTOTO M CHCTOSIHAETO, HEOOXOJUMH 3a Jla MOXKE TOH Jla (YHKIIMOHHUpA 110
HauWHa, TPEIBHJIEH OT PBHKOBOJCTBOTO. BMmecTo ToBa mpennpusTHATAa NPU3HABAT TE3U
MPUXOAN OT MPOJAXKOUW M CBBP3aHUTE C TAX Pa3XOJW 3a MPOHM3BOJCTBO B Medyandara WU
3aryoara.

e MCC 37 IlpoBu3nu, yCJIOBHH IACHBH M YCJIOBHU akTuBH (M3MeHeHHs) — yIOMEHaBa ce
KOM pas3xoIu MNpeInpusTHETO ClieABa Ja BKIOYBAa NPU ONpPEACSIHETO Ha LeHara 3a
W3IIBJIHEHUE Ha JJaJIeH JOTOBOP 3a LIEJINTE Ha MpeLeHKaTa Jajld J0r0BOPHT € 0OpeMEHHUTENIEH.
W3menenusiTa nosCHSBAT, Y€ pasxoOUTe, KOUTO ca IPSKO CBBP3aHM C JOrOBOpP 3a
MPEIOCTaBSIHE Ha CTOKH MJIM YCIYTH, BKIIIOYBAT KAKTO BHTPEIIHONPHUCHILUTE Pa3Xou, Taka U
pasnpezeneHue Ha pa3xo/iu, MPSIKO CBbP3aHU C JEHHOCTUTE MO A0T0BOPA.

e Topumnu nogodpenus: 2018-2020 r. - BpBexkAaT ce He3HaUUTETHU U3MeHeHUs: B MC®O 1
IIpunarane 3a nbpBU IbT Ha MexIyHapoOAHHTE CTAHAAPTH 32 (PMHAHCOBO OTYHTAHE,
MC®O 9 ®unancosn uncrpymentu, MCC 41 3emenesane U WIIOCTPATUBHUTE IPUMEPH,
BitoueHr KbM MC®O 16 JIn3uur.

Te3u n3MeHEHHS HE ca OKa3ajid BIMSHHUC BBpPXY (I)I/IHaHCOBPISI OTYCT Ha (DOHI[a.

16



@ ,,JICK TJIOBAJTHA KOMIAHUM C ACK Bzau

atp group

HNPUJIOXKEHUSA KbM I'OJUIITHUSA ®UHAHCOB OTUYET
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022
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3.8. [Ipomenn B MCDO, npoabirxeHue
Hoeéu u usmenenu cmanoapmu u pasacHeHus, npoOvidiceHue

MC®O 16 Juzunr - Orerbnku mo HaemMu B KoHTekcTra Ha Covid 19 caex 30 ronm 2021 r.
(M3meHeHuMe)

N3MeHeHneTo € MpUIoKUMO 3a TOAUIIHN OTYETHHU MEPUOIH, 3arouBaily Ha uin ciep 1 ampun 2021
T., KaTo TI0-PaHHOTO TPWIIOKEHHE € TI03BOJICHO, BKIIOYATEIHO BHB (PMHAHCOBH OTYETH, KOUTO BCE
oIIle He ca oJ00peHM 3a MyOJMKyBaHe KbM JaTaTa Ha W3JaaBaHe Ha u3MeHeHueto. [Ipe3 mapt 2021 1.
CbBeTHT HM3MEHH YCIIOBHATAa Ha TIpaKTHYecKaTa IenechoOpazHa mspka B MCDO 16, xosTo
MIpeIOCTaBst OOJIEKUCHUS 3a JIM3WHTOTIONYYaTeINTe MPH Ipriiaraneto Ha Hacokute B MCDO 16 3a
MoIM(UKAIMK B JTU3UHTUTE 32 OTCTBIKM 10 HAEMH, KOUTO CE€ ABSIBAT KATO IMpPsKa MOCIEINIA OT
maagemusata ot Covid-19. Crmen W3MEHEHHETO cera TMpaKTHUeckara IleliechoOpasHa MspKa €
MPUJIOKUMA 32 OTCTBIIKHM, TMPH KOWUTO BCAKO HaMalleHWe B JIM3WHTOBUTE IUTAIIAHUS 3acsra
SIMHCTBEHO TIIANIAaHUATA, KOUTO IIBPBOHAYAIHO ca OMIH JBIDKUMHU Ha wiH npeau 30 rorm 2022 1.,
MpH YCJOBHE, Y€ ca YyIOBJICTBOPEHH OCTAHAIWTE YCIIOBHS 3a TMPHIIATaHETO Ha MpaKTHdYecKara
eaechoopa3Ha MapKa.

Te3n n3MEHEHNS HE ca OKa3aJd BIMsIHHE BBPXY (hrHaHCOBUA oT4yeT Ha DoHma.
Ilybonuxysanu cmanoapmu, KOUmo éce ouje He ca 6 CUNA U He CaA 8b3NPUEMU RO-DAHO

HY6J'II/IKyBaHI/ITC HOBU W U3MCHCHU CTaHIApTU U PA3dACHCHUATA KbM TAX, KOUTO BCC OLIC HEC Ca B
CHJIa, 10 JaTaTa Ha HM3JaBaHC Ha (I)I/IHaHCOBI/IH OTYCT Ha I[py)KCCTBOTO, Ca OMNOBECTCHU IIO-AO0JY.
ﬂpy)KCCTBOTO Bb3HaAMCpABa Aa NPUIIOXKU TE3W HOBU U U3MCHCHU CTAHAAPTU U PA3dCHCHUA, aKO Ca
MMPUJIOKHUMU, KOTraTO BJIA3AaT B CUJIA.

MC®O 17 3acTpaxoBaTeJTHM JOTOBOPH

IIpe3 mait 2017 r. CMCC nyb6mukyBa MC®DO 17 3acmpaxosamennu odozcoeopu (MCDO 17),
M3YepIIaTeNicH HOB CUCTOBOJICH CTAHAAPT 32 3aCTPaXxOBaTEIIHU JIOTOBOPH, OOXBAIAIl PU3HABAHETO
Y OLICHSBAHETO, MPEJICTABSIHETO U OMoBecTssBaHeTo. CTaHAAPTHT BJIM3a B CHJIA 33 TOJAUIITHY MTEPUOIH,
3arouBamy Ha win ciex 1 sayapu 2023 r. [lo-paHHOTO npuiaraHe € MO3BOJCHO, NPU YCIOBHE 4e
npennpuatueTo npwiara cbimo MCO®O 9 Ha wim mpenu Aarata, Ha KOATO 3aloyBa Jia Ipuiiara
MC®O 17 3a mbpBu IbT. TOBa € U3UEPIIATEIICH HOB CUETOBOJCH CTaHIAPT 33 3aCTPaXOBATCITHHUTE
JIOTOBOPH, 00XBAIIAI] PU3HABAHETO U OIICHSABAHETO, IPEJCTABSIHETO U onoBecTsiBaHeTo. MCDO 17
ce Mpuiiara 3a BCHYKY BHJIOBE 3aCTPaxOBATEIHH JOTOBOPH, KAKTO M TI0 OTHOUICHHUE HA ONPECICHU
rapaHiuul ¥ (UHAHCOBHM WHCTPYMCHTH TIPEACTABISBAIIA WHBECTUIIMOHHUTE JIOTOBOPH C
JIUCKPEIIMOHHO y4YacTHe.

Br3npuemanero Ha cTaHIapTa HE C€ OUAKBa J]a OKAXKE BIUSIHUE BbPXY (DUHAHCOBOTO ChCTOSIHUE WU
pe3yJitatu oT AeiiHocTTa HA PoHAa.
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C4eTOBOIHM MOJHUTHKH, IPOIbJLKEHHE
3.8. [Ipomenn B MCDO, npoabrxeHue

Ilybnukyeanu cmamnoapmu, KOumo éce ouje He ca 6 Culd U He Ca GBINPUEMU NO-PAHO,
npoovIdICceHUe

N3menenust B MCC 1 IlpeacraBsine Ha (puUHAHCOBH 0T4eTH M M3j10:KeHHe 32 MPAKTHKA IO
MC®O 2: OnoBecTiBaHe HA CYETOBOJIHH MOJUTHKHA

[Ipe3 depyapu 2021 r. CoBersT nmyOiukyBa usMeHeHuss B MCC 1 u U3noxeHue 3a mpakTHKa 10
MC®O 2 HUzevpwsane Ha npeyenku OmMHOCHO Husomo Ha cwvugecmeenocm (WUII), B koeTo
MPeI0CTaBs HACOKH M TPUMEPU B IOMOII Ha MPESANPHUITHATA TPU MPWIATAHETO Ha MPELCHKU
OTHOCHO HUBOTO Ha CHIIECTBEHOCT IIPH OMOBECTSIBAHETO HA CUCTOBOJHU MONHUTUKU. M3MeHeHMsITa
LENAT Ja MOAMOMOTHAT MPEIIPHUATHATA TPU TPEJOCTABIHETO HAa OMOBECTSBAHUS HA CUCTOBOIHU
MOJIUTUKU, KOUTO Ca MO-TIOJIC3HH UPe3:

e 3aMsgHa Ha W3UCKBAHETO KbM MNpeArnpuAaATUATa Ja OIIOBECTABAT CBOMTC ,,CT)IIICCTBGHI/I“
CUCTOBOAHU IIOJIMTHKH C HM3HUCKBAHC Jia OIIOBECTABAT CBOUTC ,,3Ha‘II/IMI/I“ CUCTOBOIHHU
IIOJINTUKHU, 1

e JloOaBsHE Ha HACOKM OTHOCHO TOBa KaK TPEONPHATHATA Ja TpHiaraT KOHICIIHATa 3a
CBIIIECTBEHOCTTa, KOTATO B3EMAaT PEIICHWS OTHOCHO OIOBECTSIBAHUATA Ha CUCTOBOJIHUTE
TIOJINTHKH.

W3MmenenusTa BAM3aT B CHJIA 32 TOMWIIHMA OTYETHW MEPHOJM, 3allOYBAIlM Ha WM cien | sHyapu
2023 r. ITo-panHoTto npuioxenue Ha udmeHeHusita B MCC 1 e mo3BosieHO, JI0TOJIKOBA JJOKOJIKOTO
TO3H (DAKT € OMTOBECTEH.

YpaBnsBamoTo APYKECTBO IIE€ aHATU3WPa M OIEHH e(PEeKTHTEe OT HOBUTE W3MEHEHHS BBHPXY
(hPMHAHCOBOTO CHCTOSIHHE WIIM PE3yJTaTuTe OT JieiiHoCcTTa HAa DoH/a.

HNzmenenuss B MCC 8 CuyeroBOAHA NMOJHMTHKA, MPOMEHH B CYETOBOJHUTE NPHOJIM3UTETHH
oueHKHU M rpemiku: Jedununus 3a cueTOBOAHHM NPUOJIM3UTETHU OLEHKH

[Ipe3 depyapu 2021 1. CoBeThT myOnukyBa m3meHeHus B MCC 8, upe3 KOMTO BBHBEXKIa HOBa
neduHUINA 32 ,,CIeTOBOAHH MPUOTU3UTENHN OeHKH . VI3MeHeHMsTa pa3saCHABAT pa3lInKaTa MEXTy
MPOMEHH B CYETOBOJHHUTE NPHUOIM3UTEIHH OIEHKH M TMPOMEHH B CYETOBOJHHUTE MOIUTHKH U
KOPEKIHATa Ha Tpemku. Te ChINo Taka pa3siCHABAT MO KaKbB HAYMH MPEANPHUSITHATA W3ION3BAT
TEXHHUKHTE 32 OICHABAHE W BXOMSIIUTE JAaHHH 3a pa3pabOTBaHETO HA CUETOBOAHM MPHOIH3UTEITHH
OIICHKH.

W3MeHeHUAT cTaHOapT MOSACHABA, Y€ e(DeKTUTE BhPXY Ja/ieHa CYETOBOJHA MPUOIM3UTETHA OlleHKa B
pe3ynTaT Ha IpOMsTHa BBB BXOJISIIN JaHHH WJIHM ITPOMSHA B TEXHHUKATA 3a OIICHABAaHE, IIPEACTaBISBAT
MPOMEHN B CUETOBOIHHUTE MPUOIU3UTEIHN OIEHKH, aKO HE BOJAT O KOPEKIHsS Ha TPEIIKH OT
npenxoaeH nepuoA. ChBETHT 3ama3Ba acmekTa OT JeUHHUIHATA 32 CYETOBOJIHHU MPUOIN3UTEIHU
OIICHKH, Y€ MPOMEHHUTE B CUECTOBOJHHUTE MPUOIM3UTENHHA OIEHKH MOTaT Jla ca pe3yiTaT OT HOBa
wH(OpMAIIUsT W HOBH Pa3BUTHs. V3MEHEHWsATa BIM3aT B CHJIA 34 TOMWIIHMA OTYETHH TEPHOMM,
3anouBaiiy Ha wiu cien 1 suyapu 2023 r. [1o3BosisiBa ce U Mo-paHHOTO UM IpUJIaraHe.

YpaBnsBamoTo APYKECTBO € aHATN3WPa M OIEHH e(PEeKTHTEe OT HOBUTE HW3MEHEHHS BBHPXY
(hMHAHCOBOTO CHCTOSIHHE WM PE3yJITaTuTe OT JeiiHocTTa Ha DoHma.
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HNPUJIOXKEHUSA KbM I'OJUIITHUSA ®UHAHCOB OTUYET
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

C4eTOBOIHM MOJHUTHKH, IPOIbJLKEHHE
3.8. [Ipomenn B MCDO, npoabrxeHue

Ilybnukyeanu cmamnoapmu, KOumo éce ouje He ca 6 Culd U He Ca GBINPUEMU NO-PAHO,
npoovIdICceHUe

N3menenusi B MCC 12 lanbiiu BbpPXy 10x0aa: OTcpoyeH J1aHbK, CBBP3aH ¢ AKTHBU U NMACHBH,
BB3HUKBAILIM B Pe3yJITAT HA eIHA cleKa

IMpe3 mait 2021 r. CeBersT mybamkyBa m3meHeHns B MCC 12, xouTo crecHsBaT o0OXBaTa Ha
MO3BOJICHUTE U3KIIOUYEHHUS OT IbPBOHAYAIHOTO NMpu3HaBaHe cbrimacHo MCC 12, Taka 4e Te Beue He
ca MPWIOKHUMH 32 CIENKH, KOUTO MOpa)<1aT paBHU 00JaraeéMu M MPHU3HABAIIM C€ 32 JaHBbYHU LU
BPEMEHHU pa3luKU. M3MeHeHusATa MOSCHSIBAT, Y€ KOraro IalllaHUATa, KOUTO YpekAaT AaAeHO
3abJDKEHNE, ce MpU3HaBaT 3a JaHBYHM LIETH, € BBIIPOC Ha MpEleHKa Jajdu Te3W NpUCHajaHus 3a
JaHBYHU e MOTaT Ja ObJaT OTHECEHU KbM NMPHU3HATOTO BHB (PMHAHCOBHUS OTYET 3aAbIDKCHHUE WU
KbM CBBpP3aHHA C HEro axkTHB. Ta3M TMpeleHKa € BaXHa IpH ONpPENENSHETO Jald NpHU
I'bPBOHAYATHOTO MPHU3HAaBaHEe Ha aKTHBa U MacHBa ChIIECTBYBAa BPEMEHHA Pa3iINKa.

ChriacHO W3MEHEHHSATa H3KIIOYEHHSITa B IIHPBOHAYAIHOTO NMPU3HABAaHE HE ca MPIJIOKUMH 3a
CHENKH, KOUTO TIPY IbPBOHAYATHOTO NIPU3HABAHE, IOPAXKIAT paBHU O0JlaraeMy M IPHU3HABAIIH Ce 3a
JMAHBYHH LIETH BPEMEHHU pa3iuku. To e MPHUI0KUMO, €THHCTBEHO aKO MPU3HABAHETO HA JIN3WHTOB
aKTWB U 3aIBJDKEHHE T10 JIM3UHT (WITH 33bJDKEHUE 33 N3BEXKIAHE OT €KCIUIOATalrs U KOMIIOHEHT OT
aKTWB, TOJUIEKAIl Ha M3BEXKJAHE OT eKCIUIoaTalus) MopakaaT oOlaraeMy W NPH3HABAIIN ce 3a
JAHBYHU [IEJTM BPEMEHHH PA3JIMKH, KOUTO HE Ca paBHHU.

W3menenusTa BAM3aT B CHJIA 32 TOMWIIHMA OTYETHU TEPHOJIM, 3allOYBAIM HAa WIH ciel | sHyapu
2023 1. Ilpenmpusatuero TpsOBa na mpuIara W3MEHCHHSTA IO OTHOIIEHHWE HA CACIKH, KOHUTO
BB3HUKBAT Ha WIJIU CJIE/] HAYaJIOTO Ha Hall-paHHUS MPECTaBeH CPABHUTENCH Nepruoa. B nonpiHeHne,
B Ha4yallOTO Ha Hall-paHHHS TPENCTaBEH CPaBHUTENEH NEPHOJ, MPEINpPUATHETO TPIOBa CHINO Ja
MpHU3HAe OTCPOYEH JaHbuUeH aKTWB (IIPH yCIOBHE, Y€ € Ha pa3loNIOKEHHE JOCTaThYHa o0iiaraeMa
nevanda) ¥ OTCPOYEH JaHBYCH ITACHB 33 BCHYKU MPUCTAAIIN Ce U 00JlaraeMy BpEMEHHH Pa3JIuKH,
CBBP3aHH C JIM3WHTH U 33bJDKSHNUS 32 N3BEXKIaHE OT EKCIUTOATAITHS.

YpaBnsBamoTo APYKECTBO IIE€ aHATN3WPa M OIEHW e(PEeKTHTEe OT HOBUTE HW3MEHEHHS BBHPXY
(MHAHCOBOTO CHCTOSIHHE WIIM PE3yJITaTUTe OT JeiiHocTTa HAa DoHma.

N3menenus B MCC 1: Kinacudukauus Ha NacuBUTE KATO TEKYIIH UM HeTEKYIIH

[pe3 stayapu 2020 r. CMCC ny6nukyBa u3meneHus B naparpadu 69 no 76 ava MCC 1, upe3 kouro
CC yIOMCHAaBaT KOHKPETHO HU3UCKBAHUATA 3a Knacm’pnunpaHe Ha IMaCHUBHUTEC KaTO TCKYWIIU WU
HETCKYIIH. N3MeHeHusaTa nosCcHsIBAT:
e KakBo ce uMa npeaBu[ O IIPaBO 32 Pa3CPOUBAHE Ha yPEKIAHETO
e Ue TpsabBa ia chIIECTBYBa MPaBO 3a Pa3CpOUYBaHE B Kpasi HA OTYECTHHS IEPUOL
e Ue xnacudukanusiTa He ce 3acsira OT BEPOSTHOCTTA MPEINPUSATHETO 1a YIPaKHU MPABOTO CH
3a pa3cpouBaHe
e Ue equHCTBEHO, aKo BHEJpPEH JCPHBATUB B KOHBEPTUPYEM ITaCHB caM MO cebe cH ¢
KalmuTajioB HWHCTPYMCHT, YCJIOBHATAa Ha IIaCMBa HiAMa Ja C€ OTpas3dAT Ha HEroBaTa
Kiacudukaus.
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MNPUJIOXKEHUA KbM I'OJJUITHUSA ®PUHAHCOB OTUYUET
3a roAMHAaTa, npuKIYBama Ha 31 grexkemspu 2022

C4eTOBOIHH MOJUTHKH, TPOAbILKEHUE
3.8. IlIpomenn B MCDO, npoabiaxeHue

Ilybonuxysanu cmanoapmu, Koumo éce ouje He ca 6 CUNA U He CA 6b3INPUEmU NO-PAHO,
npoOvIIHCEHUE

[Ipe3 romu 2021 r. CbBETHT MpHE MPEABAPUTEITHO PEIICHUE Aa MPEIIOKU HIKOJIKO M3MEHEHHS B
passicHeHusITa, peaocTaBenu mpe3 sayapu 2020 r. B yactHocT CBhBETHT peliu 1a Mpeasioku, Ye aKo
MIPaBOTO 3a PA3CPOUCHO ypexkKIaHe 3a MEePHUO/] OT MOHE JBAHAJCCET Mecela € MPEAMET Ha CIIa3BaHETO
OT CTpaHa Ha MPEIIPUITHETO HA ONPEICICHHU YCIOBUS CIe/ OTYETHATA J1aTa, TO TE3U yCIOBUS HE CE
OTpa3siBaT Ha TOBA Jalld MPaBOTO 33 PA3CPOUYBAHE HA YPEKIAHETO CHIIECTBYBAa KbM OTUYETHATA JaTa
32 LEeNHTe Ha KIacu(pUKAIUATa HA JaJeH I[MacuB KaTo TEKyIl WIM HEeTeKyml. JlombiHUTENHU
W3KCKBAaHUS 3a TPEACTABSIHE M OMOBECTSABAHE IIe ObJIAT MPHUIOKUMU MPH TaKUBA OOCTOSTEICTBA.
Coiro Taka ChBETHT B3€ MPEABAPUTEITHO PEIICHUE Ja OTCPOUM JaTara 3a BIM3aHE B CHJA JI0 HE IO-
pauo ot 1 auyapu 2024 r. (ot 1 ssHyapu 2023 r.).

praBJ’IHBaH_IOTO APYXKCECTBO MI€ aHajlu3vpa U OLCHU C(I)CKTI/ITC OT HOBUTC H3MCHCHUA BBPXY
(bI/IHaHCOBOTO CbCTOSIHUC UJIU PE3YJITATUTC OT JIeHHOCTTa Ha q)OH,E[a.

N3menennst B MCPDO 16 JInzunr: IlacuB nmo JuM3MHI NIPH caesika 3a mpoaaxda ¢ odpareH
JIM3UHT

[Ipe3 cenremBpu 2022 r. CMCC nybnukysa m3menenus 8 MC®O 16 Jluzunr: [lacuB 1o JU3WHT
NpU clieNIKa 3a mpoaaxda ¢ oOpaTeH JU3KHT. M3MeHeHHsTa ca MpeIBUICHH ¢ 1Ie MoJo0psBaHe Ha
M3HUCKBAHMATA, KOUTO MPOAABAYHT - JIM3UHTONONyYaTeNl H3IMOJ3Ba MpPU OlEHKaTa Ha TacuBa IO
JIU3UHTA, BH3HUKBAII TIPU CAETKA 3a Tpojaxkba ¢ ooparen nu3uar mo MCDO 16, kato HE TPOMEHS
CYETOBOJHOTO OTYMTAHE Ha JIM3WHTUTE, KOUTO HE ca CBBP3aHU C Te3W cienka. llo-KoHKpeTHO,
MpOJaBaybT - JIM3UHTOIIONyYaTeNl Ompeneiss '"JIU3WHTOBHTE IUIAaHuA" WIH "KOPUTHPAHUTE
JM3MHTOBY TUIAIIAHKS" TI0 TAaKhB HAYMH, Y€ J]a He NIPHU3HAe KaKBaTo U Aa Ouio rmevanba wim 3aryoa,
KOSITO € CBBbp3aHa ¢ MPaBOTO Ha MOJI3BaHe, KOETO TOH 3ama3Ba. [IpuokeHneTo Ha Te3u M3MCKBAaHUS
HE MpeYH Ha MpoJiaBaya - JIM3UHTOIoNyYarel Jia Ipu3Hae B rnevanbara Wi 3ary0dara KakBaro U Ja
Oouno medanba winu 3aryba, cBbp3aHa C YACTHMYHOTO WIIM IBIHOTO TPEKpaTsSBaHE HA JIM3WHTA.
[IpogaBaubT - TM3UHTONIOTyYATEN MTPHUIIAra U3MEHEHHETO PETPOCTIEKTUBHO B choTBeTCTBHE ¢ MCC 8
M0 OTHOIIEHHE Ha CAENKA 3a Mpojaxkda ¢ o0OpaTeH IJM3WHT, CKIIOYEHH CieJ [aTara Ha
IPBOHAYATHOTO MPHUJIOKEHHE, KOETO € HayalloTO Ha TOJUINHUS OTYETeH MNepuoj, Mpe3 KOHTO
npeanpuarueTo e npmioxmwio MCPO 16 3a mepBu nbT. Vi3MeHeHUsATa BIM3aT B CHJIA 33 TOIUIIHA
MIEPUO/IN, 3aMoYBaIy Ha Wi cien 1 suyapu 2024 r., KaTo ce MO3BOJIsIBa TO-PAHHOTO UM TpUJIaraHe.
N3menenusiTa Bee omre He ca npuetn ot EC.

VYnpaBisBamoTo JpyKECTBO IIe aHAIM3Upa W OLCHH e(PEeKTUTe OT HOBHUTE H3MEHEHHS BBPXY
(DUHAHCOBOTO CHCTOSIHUE HIIM PE3YJITaTHTE OT JeiHocTTa Ha DoHa.
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HNPUJIOXKEHUSA KbM I'OJUIITHUSA ®UHAHCOB OTUYET
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

C4eTOBOIHM MOJHUTHKH, IPOIbJLKEHHE
3.8. [Ipomenn B MCDO, npoabrxeHue

Ilybnukyeanu cmamnoapmu, KOumo éce ouje He ca 6 Culd U He Ca GBINPUEMU NO-PAHO,
npoovIdICceHUe

N3menenust B MCP®O 10 u MCC 28 - IIpogaxoa HId BHOCKA HA AKTHBH MEKIy HHBECTHTOP U
HEroBO ACOIUMPAHO WM CHBMECTHO MpeANpUsiTHE

[Ipe3 nexemBpu 2015 r. CMCC pemu a 0TCpoYM JaTaTa Ha BIM3aHE B CHJIa HAa U3MEHEHUATA 0
TakaBa ObAema J1aTa, OO KOSATO TOW € (uHaIM3upan KakBUTO M Aa OWJIO H3MEHEHHsS, KOUTO
BB3HUKBAT B Pe3yJTaT OT MPOEKTa 3a MpoyuBaHe Ha ChbBeTa, OTHACHI C€ 32 METOAA Ha y4yacTHE B
coOCTBeHMsI KamuTal. l3MeHeHusATa ajpecupar MNpoTHBOpeuHeTo Mexay MCDPO 10
Konconmuaupanu ¢unancosn otdyetn u MCC 28 MHBecTHIMM B acCOUMUpPAHH NPEANPUATHS H
CBHBMECTHH TPEAINIPUATHS 110 OTHOILLICHNWE HAa OTYMTAHETO Ha 3ary0ara Ha KOHTPOJI BBPXY ABILIEPHO
JIPY’KECTBO, KOETO € MPOJaJeHO WM € BHECEHO B aCOIMHPAHO WM CHBMECTHO NpEANpHUATHE.
W3meneHusITa NMOSCHIBAT, Y€ IMBJIHUAT pa3Mep Ha medanbaTa wid 3arybata ce MpH3HaBa, KOraro
TpaHChepbT KbM aCOLMUPAHOTO MPEANPUATHE WM CHBMECTHOTO NMPENpHUATHE BKIIOYBA OH3HEC,
otroBapsl Ha Aeduuunusara 3a 6uznec B MCPO 3. Besika mevyanba wnu 3ary6a, Bb3HUKBAILA B
pe3yiaTaT OT mpojaxOaTa WM BHOCKaTa Ha aKTUBH, KOMTO HE MpeJCTaBisABaT OusHec, obaue, ce
MIpU3HaBa €UHCTBEHO JI0 CTENEHTa Ha HECBBP3aHUTE yYacTHs HAa MHBECTUTOPUTE B ACOLIMHUPAHOTO
WM CHbBMECTHOTO NpeanpusiTie. MizMenenusita Bce omie He ca mpuetu ot EC.

praBJ’IHBaHIOTO APYXKCCTBO MI€ aHaJlu3vpa U OLCHU e(beKTI/ITe OT HOBUTC H3MCHCHUSA BBPXY
(I)I/IHaHCOBOTO CbCTOSIHUC UJIN PE3YJITATUTC OT JIeHHOCTTa Ha q)OH,[[a.

3.9. U3noJi3BaHe HA OLIEHKH M NMPeleHKH

H3rorBsHeTo Ha (I)I/IHB.HCOBI/I OTYCTH U3HUCKBA OT P’BKOBOI[CTBOTO Ha praBJ’IHBaH_IOTO APYKCECTBO Oa
npaByu MPCEHCHKHU, OLCHKU W TMPCANOJOKCHHUSA, KOUTO BJIIHUAAT HA MNPUITIOXKCHUTE CUCTOBOIHHU
MOJIUTUKU MU OTUYCTCHUTC CYMH Ha AKTHUBUTC, MACHUBUTC, IMPUXOAUTEC U Pa3XOAUTE. Peannute
pe3yiaTaTu MOorat ga €€ pasjimdaBaT OT TE3U OLICHKH. OL[CHKI/ITC U OCHOBHHUTC MNPCAINOJOKECHUA CC
MpEerjciKaaT Ha TCKylla Oaza. Hpepa3rne}1aHI/1Te CUCTOBOJHHU OLICHKU CC IMIPpU3HABAT B IICpUOAA, IIPE3
KOMTO OIICHKAaTa C€ NpETJIC)KAa U BbB BCUYKHU 3aCCrHATHU 6’LI[€H_[I/I nepuoau.
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HNPUJIOXKEHUSA KbM I'OJUIITHUSA ®UHAHCOB OTUYET
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

C4eTOBOIHM MOJUTHKH, IPOABIKEHNE

3.9. U3nos3BaHe Ha OLIEHKH M NPeNeHKH, MPOAbJKeHHe
DoHOBM Kamo UH8eCMUYUOHHO npednpusmue no cmucvia Ha MC®O 10

@DOHIPT TpeACTaBIsBA WHBECTHIIMOHHO TMPEANPHITHE, KOETO € NPEANpHUsATHEe 3a KOJEKTHBHO
nHBecTHpaHe B npexBupiuMu IeHHN kHmka (IIKUIILK) cerimacao HdupektmBa 2009/65. Cropen
U3KMCKBaHWATa Ha JIMpEKTUBATa, YNpPaBiABAIO JPYKECTBO, JICHUCTBAIIO BbB BPb3Ka C BCHYKU
B3aMMHHU (POHIOBE, KOWTO yTpaBIsIBa U KOWTO TOMAAaT B 00XBaTa i, HEe MPUI0ONBA aKIHH C IIPaBO
Ha TJIac, KOUTO OMXa My IMO3BOJIMIIM [la YIIPaKHSABA 3HAYUTEIHO BIHMSHHAE BHPXY YIPaBICHHETO Ha
emuTeHT. Criope; MeCTHOTO 3aKOHOJATENICTBO, 2 IMEHHO 3aKOHA 3a JAEWHOCTTAa Ha KOJEKTHBHHTE
WHBECTUIIMOHHU CXEMH W Ha JIPYTH IPEInpHusaTHs 3a KojektnBHO mHBectupane (3AKWCIIIIKIN),
YIpaBISBaIIO JpPY>KECTBO, NEHCTBAIIO 32 CMETKAa HAa BCHYKM YIPABISBAaHH OT HETO KOJEKTHBHH
WHBECTUIIMOHHH CXEMH WU APYTH TPEONpUsATHS 3a KOJEKTHBHO HWHBECTHpAaHE, HE MOXE Ja
MpuI00MBa aKIIMHU C TIPAaBO Ha TJac, KOUTO OMXa My TIO3BOJIIIIN Ja YIPaKHSIBA 3HAYUTETHO BIHSTHHAC
BBPXY YIIPaBICHUETO HA EMUTEHT. 3HAUNTETHO BimsiHHUE TT0 cMuchia Ha 3JJKUC/IIKHU e namure B
CiydaWTe Ha MPSKO WM HEMPSKO MpuTekaBaHe Ha 20 Ha CTO WIIM MOBEYE OT TJIACOBETE B OOIIOTO
chOpaHre Ha EMUTEHT, OTIPECIICHH ChIacHo Wi. 145 n 146 ot 3akoHa 3a MyOJWIHOTO TIpeIIarane
Ha IeHHU KHrka. Cropea MoCoYeHOTO B MPEIXOHuUS aparpad, He ¢ Heo0XoIuMo Y IPaBIIsIBaIIOTO
JIPY’KECTBO Ja W3BBPIIBA JOMBJIHWTENIHA I[PEIeHKa OTHOCHO CIIa3BaHETO Ha W3WUCKBAaHUATA,
nmocoueHu B maparpad 31 ma MC®PO 10, kakTo W 1a TpereHsBa B NONBJIHEHHE aamu DoHIBT
OTroBaps Ha KPUTEPUUTE CIIOpE]] OIPEeIEHUETO 32 HHBECTUITMOHHO MIPEIIPHUITHE.

Cnpasednusa cmouHOCm HA PUHAHCOBUE UHCMPYMEHMU, KOUMO He ¢d Mbp2y8aHu HA AKMUGHU
nazapu

Koraro CIIpaBCJIMBUTC CTOMHOCTU Ha (bl/IHaHCOBI/ITC AKTHBH M IIaCHMBH B OTYCTA 3a (I)I/IHaHCOBOTO
CbCTOSIHHME HE Morart Ja 6’B,I[aT IMOJIY4YCHU OT AKTUBHU Maszapu, TC CC ONPCACIAT C NMOMOIITa Ha
Ppa3JIM4YHU TCXHUKHU 3a OLCHABAHC, KOUTO BKJIFOUBAT MU3MOJ3BAHCTO HA MOZICIIH. bazoBute JaHHHU 3a
TE3U MOJCJIN Ca U3BJICYCHU OT MHAUKATOPH, KOUTO CE Ha6J'IIO,[[aBaT Ha (I)I/IHaHCOBI/ITe nasapu, KpA€TO
TOBa € BB3MOKHO, B IPOTHUBCH cnyqaﬁ CC MpaBAT AOIMYCKAaHUA 3a YCTAHOBABAHC Ha CIIPpAaBCIAJIMBU
CTOMHOCTH. I[OHyCKaHI/I}ITa B3eMaT ONpeaABU/ (baKTOpI/I, CBBpP3aHU C JIMKBUJIHOCT, BOJATUJIIHOCT 3a I10-
ABJITOCPOYHU (I)I/IHaHCOBI/I AKTUBU W JUCKOHTOBH TMPOLUCHTHU, IMPESACPOYHU IUIAIaHUA U
MMPEATIOJIOKCHUA 3a HCUIIIBJIIHCHUEC, CBbP3aHU C HIECHHU KHUKA.

3.10. Pa3xoau, cBbp3aHU ¢ MHBECTHLMATA B AsiiioBe HA DoHaa

YpaBnsBamioTo APY>KECTBO HE yABPKa TAKCH MIPH MOKYIKA W MPH 00paTHO M3KYITyBaHE Ha JSIIOBE
Ha DoHma, peci. IleHaTa HA €IWH T IPH €MUTHpaHe M MPH OO0paTHO W3KYIyBaHEe € paBHa Ha
HETHATa CTOWHOCT Ha aKTUBUTE HA AWH JISII.

BbIpeku ToBa, MHBECTUTOPUTE TPsAOBa Ja MMAaT MpeABHJ, ue chriacHo [IpaBunara Ha donna,
HuctpudyTtopsT (,,banka JJCK“ AJl) Moxe 1a HauKCsBaA 32 CMETKAa Ha MHBECTUTOPA TAKCH IMPH
nponax6a Ha msoe Ha Donma B pazmep 10 1.50% oT HeTHAaTa CTOMHOCT HA aKTUBUTE HA JISUI,
KaKTO W HSAMAa MPaBo Jla HAYHUCIIABA TaKca MPHU TIXHOTO 0OpaTHO M3KYITyBaHE.

» Tonmumaute pasxoau 3a 2022 ., BbB Bpb3Ka ¢ aeiiHoctTa Ha Ponaa (“OnepatuBHu pasxonn”),
KOUTO C€ TIOeMaT KOCBEHO OT BCHYKM HETOBH MPUTEKATENN HA JSJIOBE, BKIFOUMTEITHO TaKca 3a
yIpaBlieHHEe Ha AaKTHUBUTE, BB3HArpaxkJeHHe Ha OaHKaTa - JeNOo3WTap, KOMHCHOHHH Ha
WHBECTHUIIMOHHY TOCPEIHHUIN W Apyru pasxomu ca 3.16% oT cpemHata ToauIiHA HETHA
cToiiHOCT Ha aktuBHTe Ha Ponpa. (2021 r.:3.15%)
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HNHBecTHIIMOHHA cTparTrerusi

OcHoBHU UHBeCTUITMOHHH 11enu Ha DoHAa ca (TIpencTaBeHy B CICAHUS IPHOPUTET):
e HapacTBaHE Ha CTOWHOCTTAa Ha WHBECTHUIIMUTE HA MpPHUTEXATeNWTe Ha AsinoBe BbB DoHIa
MOCPEICTBOM peaji3upaHe Ha MaKCHUMAaTHO BB3MOXKHHUS JTOXOJ TP MTOEMaHe Ha yMepeH 10
BHCOK PHCK;
e ocuTypsiBaHe JTUKBUIHOCT Ha MHBECTHIIMUTE HA TPUTEKATEINUTE HA JsUT0Be BHB DoHIA.

NuBectunmonnata crpareruss Ha JICK ['mobGamHu KOMIIAaHWM TpEABMXKAA peau3upaHe Ha
KaIUTaJIOBH TIEYaION, MPUXOIU OT JUBUIACHTH, KAKTO M TEKYIIH JOXOIU OT IBJITOBU IICHHU KHUXA U
JIpyrd (PUHAHCOBM MHCTPYMEHTH. 3a IOCTUTaHE Ha WHBECTUIMOHHUTE Iequ Ha DoHpma mie ce
MpuJIara cTpaTeryus 3a aKTUBHO YIIpaBJICHHE HA HETOBHUS MOPTQEHI, JOKOIKOTO Ma3apHUTE yCIOBUS
r'o MO3BOJISABAT.

IIo oTHOmIEHHE Ha I[CK I'mobanHu KOMIAHUH HE ce NpEeABMIKAA U3IrPpAXKIAHEC Ha TCPUTOPHUATIHA U
OTpaciioBa criequain3anusa Ha CXeMaTta.

C ornen mocturane Ha mHBecTUunuoHHUTE 1enu Ha JICK ['moGamHu KoMIaHWH, YTIPaBIISBAIIOTO
JIPY>KECTBO HMHBECTHpa HabpaHuTe cpeicTBa Ha DoHIA NPEUMYIIECCTBEHO B JIMKBUIHU AKIUU H
JISJIOBU LIEHHU KHIJKA C MOTEHILMAI 32 pacTeX HA LIEHUTE UM, ThPIryBaHHU HA PEryJIMpaHU IMa3apu B
qykOMHa M B OOpCOBO Thpryemu (HOHIOBE, HHBECTHUPAILIM IPEHMYIICCTBEHO B aKIUM Ha
yyXJecTpaHHu KomnaHuu. Iloaxonsuio 3a mocturane Ha nenutre Ha PoHJa € MHBECTUPAHETO B
aKIUU, KOWTO, CIOpeN IMpeleHKara Ha WHBECTUIIMOHHUTE KOHCYJTaHTH Ha J[[pyxkecTBOoTO, ca
MOJUEHEHH OT Ta3zapa U MPOTHO3HUAT UM JIOXOJl € Haj cpenHus. [lo-KOHKpeTHO, aKTUBUTE Ha
JoroBopuus (hOHI Ce MHBECTHPAT B CIACIHUTE I'pynd (UHAHCOBM WHCTPYMEHTH M B PaMKHUTE Ha
JIOIYTOCOYEHNUTE MAKCUMAJITHU TMPOLIEHTH

1. AKXy B ApyXecTBa U APYTH LIEHHN KHIDKA, CKBUBAICHTHU Ha aKI[MH B IPYXKECTBA, JOIMYCHATH 10
WIM TBPTYBaHM Ha peryiaupaH masap no 4ui. 152, an. 1 m 2 ot 3II®U unm TepryBaHu Ha ApyT
perynupasn nazap B Perryonmuka bwirapus — 1o 40 Ha cTo ot aktuBuTe Ha DOH/A;

2. Axuyu B IpyecTBa U APYTH LIECHHN KHIKA, CKBUBAJICHTHU Ha aKI[MH B IPYKECTBA, JOMYCHATH JI0
WIM THPTYBaHM Ha peryiupad mazap mo 4i. 152, an. 1 u 2 ot 3II®OU unm TepryBaHu Ha ApPYyT
perynvpan masap B Jbp)KaBa WIEHKa, KaKTO W JOIyCHATH A0 THPTrOBUS Ha oduImaneH masap Ha
¢doHzoBa OGopca WM THPryBaHW Ha JIPYT pETyJUpaH 1a3ap B TpeTa IbpKaBa, KOWTO € BKIIIOYEH B
cruchK, ogo0pen ot Komucusita, mnu e npeasuneH B IlpaBunara Ha ®@onga — xo 100 Ha cTo ot
aktuBuTe HA DOHAA;

3. O06mo g0 100 Ha cTo ot akTuBuTe HA DOHIA B:

a) IeHHU KHIDKa M MHCTPYMEHTH Ha MapuUYHMA Ma3ap, eMUTHpaHu oT PemybOmnuka bearapus wim
JIpyra abp>KaBa 4JICHKa;

0) MHCTPYMEHTH Ha NapUyYHMs Ma3ap W3BBH TE3W, THPryBaHH Ha PETyJIHpaH Ia3ap, ako BbPXY
eMHCUSITa WM EMHUTEHTa Ha TE3M WHCTPYMEHTH C€ OCBIIECTBSIBA HAA30p C ILEN 3alluTa Ha
WHBECTUTOPUTE MM CIECTSABAHUATA, €MUTHPAHW WIM TapaHTUPAaHH OT LEHTPaJHU OpraHd B
Peny6nuka bbarapus nnu B apyra abpxaBa WwieHka, oT beiarapckaTta HaposnHa O0aHKa, OT LEHTpaJiHa
OaHka Ha Apyra JbpkaBa wieHKa, oT EBponeiickara neHrpanHa 6aHka, oT EBponeiickus cbro3 uin
ot EBporneiickara nHBeCTUIIMOHHA OaHKa, OT TpeTa IbpKaBa, a B CIIydyauTe Ha (eaepasiHa IbprKaBa -
OT €IMH OT WIeHOBeTe Ha QenepanHaTa Ibp)kaBa, OT MyOJIMYHA MEXIyHAapOAHA OpPraHu3aLus, B
KOSITO WICHYBa MIOHE €HA IbpKaBa YJICHKA;

B) IICHHM KHIKAa ¥ MHCTPYMEHTH Ha TTApUYHUS N1a3ap, EMUTHPAHH WU TapaHTUPAHU OT JIMIATa 10 0.
,0” (6e3 Te3u 1o 0. ,,a”°), ¥ TOMYyCHATH JI0 WJIK THPTYBAaHU HA PEryIUpaH ma3ap mo @wi. 152, aim. 1 u 2
ot 3II®U nnm TepryBaHu Ha APYT peryivpad na3ap B PemyOnuka bearapus niam B npyra appikaBa
YIICHKA, WIN JIOITYCHATH JI0 ThProBUs Ha oduiuaieH nasap Ha GoHI0Ba Oopca WM ThPI'yBaHH Ha
JIpyT peryjupaH IMmasap B TpeTa IbpKaBa, KOMTO € BKIIIOYEH B CIIMCHK, 0100peH oT Komucusra, nim
e npeaBu/ieH B [IpaBunarta na @oHpa;
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I') BJIOT'OBEC B erIH/ITHI/I I/IHCTI/IT}/HI/II/I, IIaTUMHU HpI/I IIOMCKBAHC UJIN 34 KOUTO CT)IHCCTBYBa HpaBOTO
Jla ObJaT M3TETJICHHU 0 BCSIKO BpEMe, U ¢ JlaTa JI0 Hajaeka He moBeue oT 12 Mecena, Npu yCIOBUE Ye
erIII/ITHaTa I/IHCTI/ITYHI/ISI € CbC CceaaInuic B PeHy6J'II/IKa BT)J'II‘apI/IH HJINn B z[pyra I[Bp)KaBa YJICHKa, a
aKo € ChC CeJaNIMINE B TPeTa AbPKaBa, MPU YCIOBHE Y€ CIa3Ba MpaBwiIa U € 00EKT Ha HAA30p, KOUTO
Komucusra e onpeznenuiia 3a eKBUBAJIGHTHH HAa T€3U ChIVIACHO MPaBOTO Ha EBponeickus chio3.

4. O6mo no 20 Ha cto oT aktuBuTe Ha PoHIA B:

a) IIEHHU KHIDKA U HHCTPYMEHTH Ha MapUYIHUS Ta3ap, EMUTHPAHH WIH TapaHTHPAHU OT PETHUOHATHH
WM MECTHM opranu Ha PenyOnmka bbiarapus, Ha IppkaBa wieHKa WM Ha TpeTa JbpiKaBa,
JIOTIYCHATH JI0 WU THPTyBaHU HA peryiupaH mazap mo wi. 152, an. 1 u 2 ot 3IIOU wiu TepryBanu
Ha YT peryimpan naszap B PemyOnuka beiarapus win B Ipyra IbpKaBa WICHKA, WK JOITYCHATH JI0
THProBUs Ha OoduIMaNcH ma3ap Ha QoHIOBa OOpca WM THPTryBaHU Ha APYT PEryJIUpaH Ma3ap B
TpeTa IbpKaBa, KOWTO € BKJIIOYCH B CIHCHK, 0A00peH oT Kommucusita, Wi € NpPEeABUACH B
IIpaBunara Ha @oH1a;

0) MHCTPYMEHTH Ha NapUyYHUs Ma3ap, EMUTUPAHU WIM TapaHTHPAHU OT PETHMOHAIHU WM MECTHH
opranu Ha PemyOnuka Bearapus wim Ha mbpaBa WiIEHKa, U3BBH TE3H, ThPIYBaHH Ha peryjHpaH
naszap, ako BbpPXY €MHCHATa WIM €MHTEHTa Ha Te3M MHCTPYMEHTH CE€ OCBIIECTBABA HAA30p C LET
3alIUTa HA HTHBECTUTOPHUTE WJIHM CIIECTSABAHUATA;

5. KoprniopatuBHM 0O0JHMTraniiyl ¥ APYTH IBJITOBU IIEHHU KHHKA U MHCTPYMEHTH Ha MapH4YHUS Maszap
M3BBH T€3U 1O T. 3 U T. 4, TOMyCHATH JI0 WJIM ThPI'YBaHU Ha pPeryJIMpaH maszap mo 4i. 152, an. 1 u 2
ot 3II®ON nnm ThpryBaHM Ha JIpYr perynupal maszap B PemyOnuka bearapus— no 20 Ha cTO OT
akTuBUTe HA DOHAA;

6. KopnopatuBHu obnuranyu v APYrd ABITOBU HEHHH KHIDKA M MHCTPYMEHTH Ha MapUYHUS Mas3ap
W3BBH TE3U MO T. 3 U T. 4, IOMYCHATH 0 THPrOBUS WM THPTyBaHU Ha pETyJIUpaH maszap mo wi. 152,
an. 1 u 2 or 3II®OU win TepryBaHu Ha Apyr peryjupaH Ma3ap B IbpaBa WICHKA, paslidHa OT
PenyOnuka bbarapus, uim 1omycHaTH 10 THProBUs Ha oduuualieH mazap Ha (oHI0Ba Oopca WM
THPIYBaHM Ha APYT PEryjMpaH Ia3ap B TPETa AbpXKaBa, ChIIIACHO CIUCHK, 0700peH oT Komucusra
wiu npeasuaeH B [lpasunara Ha ®onga — g0 20 Ha cTo oT akTUBUTE HAa DoHAA;

7. JsanoBe Ha OOpPCOBO THPryeMH (GOHAOBE WM JPYTrd KOJCKTUBHU HHBECTHUIIMOHHH CXEMH,
MOJYYHJIM pa3pelieHre 3a W3BbpIIBaHE Ha JeiHocT chriacHo Jupexrua 2009/65/EO Ha CobBera,
IIpA YCJIOBHE, Y€ CBIVIACHO YYPEOWUTEIHUTE AaKTOBE WM I[IpaBWIaTa Ha Te3d KOJEKTUBHU
WHBCCTUIIMOHHU CXEMH TC€ MOTaT Jia MHBECTHUpAT O6HIO He moBeue oT 10 Ha CTO OT aKTUBHUTE CH B
JAPYTrd KOJCKTUBHU MHBCCTUIMOHHN CXEMU WUJIK B APYTU MPEAINIPUATHUA 3a KOJIECKTUBHO MHBECTUPAHE
- 10 100 Ha cto or akTHBUTE HA DOH/IA;

8. [samoBe/ akuuu Ha OOpcoBO ThpryeMH (OHAOBE WM JAPYTH NPEANpPUATHS 32 KOJIEKTUBHO
WHBECTHpAHE, KOUTO OTroBapAT Ha ycioBuAra Ha 4i. 4, an. 1 or 3IKMC/IIKH, HezaBucumo ot
TOBa Jalld Ca CbC CEHANMIIE B AbpXKaBa WICHKA, KATO IPYTUTE MNPEANPHUATHS 332 KOJIECKTUBHO
WHBECTHpaHe TPsOBa J1a OTTOBAPSAT Ha ycioBusATa o ui. 38, an. 1, 1. 5, 6. ,,a”7 3AKUCIIIKHA, u npu
YCIIOBHE, Y€ CHIVIACHO YUPEAUTEIHUTE aKTOBE WM IIpaBUiIaTa Ha TE3U NPEANPHUITHUS 32 KOJIEKTUBHO
WHBECTUpPAHE TE MOraT Ja MHBECTUpAT oOwo He moBedye OT 10 Ha CTO OT aKTUBUTE CH B APYTH
KOJIEKTUBHYM MHBECTHUIIMOHHU CXEMHU WM B IPYTU NPEANIPUATHS 32 KOJIEKTUBHO MHBECTHPaHe - 10 30
Ha cTO OT akTHBUTE HAa PoHAA;

9. Hackopo u3fajeHu MNPEXBHPISEMH IICHHU KHIIKA, aKO YCJIOBHSATA HAa CEMHCHATA BKJIFOUBAT
moemMaHe Ha 3aJBJDKEHHE Jla Ce WCKa JOMyCKaHe M B CPOK, HE MO-ABIBI OT €aHa TOAMHA OT
W3JIaBaHETO MM, Ja ObJaT IOMyCHATH 0 ThProBus Ha ,.bhirapcka ¢ouzosa 6opca” AJl, Ha apyr
odpunmangeH mnasap Ha (OHIOBa OOpca WIM JIPYyr peryjupaH maszap, (yHKIHOHHUPAI] PEIOBHO,
MpHU3HAT U MyOJUYHO JOCTBHIICH, KOHTO € BKIIOYEH B CHHCHK, 0/100peH or Komwucusra, win e
npeasuieH B [IpaBunata ma @onna - 10 30 Ha cTO OT akTHBUTE Ha DOH/A;
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10. Oburo o 20 Ha cro oT akTuBHTE Ha POHJA B MHCTPYMEHTH Ha MApUYHHS Ta3ap U3BBH TE3H,
THPrYBaHH Ha PETYJHMpaH Ia3ap, ako BbPXY CMHUCHSTa WIA EMHTEHTa Ha Te3M MHCTPYMEHTH Ce
OCBILECTBSIBA HAN30p C LIEJ 3allliTa HAa MHBECTHTOPHUTE MU CIECTSBAHHUITA M OTrOBapsAllM Ha
CJICTHUTE yCIIOBUSL:

a) CMHUTHUPAHN WJIM T'apaHTUPAHU Ca OT JIMLEC, BbPXY KOCTO CC OCBHIICCTBsABA NPYACHIHAIICH HAA30P
ChIIACHO KPUTCPHUHU, OIIPECACICHU OT IIPAaBOTO HA EBpOHGﬁCKHH CbhIO3, UJIK OT JIMIEC, KOCTO € 00€EKT H
Clia3Ba IpaBujia, NPpUCTH OT CHOTBCTHUA KOMIICTCHTCH OpraH, KOUTO Ca IOHE TOJKOBa CTPOIH,
KOJIKOTO Ca U3UCKBAHUATA, OIIPCACIICHU OT IIPABOTO Ha EBpOHCﬁCKHH CBIO3;

0) m3magenu ca or emureHTH 1Mo wi. 38, am. 1, 1. 9, 6. ,,r” or 3AKUCIIIKHY, otroBapsimy Ha
KpuTepuu, ono6penu or Komucusita, rapantupaiy, ye:

2a) WHBECTHUIIMHUTE B T€3W MHCTPYMEHTH ca OOCKT Ha 3allluTa HAa WHBECTUTOPHTE, CKBUBAJICHTHA Ha
3alIUTaTa, Ha KOSATO IMOMJICKAT WHBECTHIMUTE TO OykBHU ,.a”, ,,0” um ,,B” Ha wr 38, am. 1, 1. 9
3AKUCIIIKY;

00) eMUTEHTBT € APYKECTBO, YMHTO KaluTall U PE3CPBH ca B pa3Mep HE MO-MajKo OT JIeBOBaTa
paBHocToiHOCT Ha 10 000 000 eBpo, KOETO MpeAcTaBs U MyOIUKyBa TOAUIIHE (PMHAHCOBH OTYETH B
cBhOTBETCTBHE ¢ UeTBbpTa qupekTrBa Ha CrBeTa ot 25 1omu 1978 r., mpuera Ha ocHOBaHHE 4. 54, §
3, 6ykBa ,, % oT JloroBopa OTHOCHO TOJUITHUTE CUCTOBOJHM OTUETH HA HSIKOU BUIOBE NIPY>KECTBA
(78/660/ENO) unu ¢ Pernament (EO) Ne 1606/2002 na EBpornetickus napiament u Ha CbBera ot 19
fonmn 2002 r. 3a mpuiaraHetro Ha MeXIyHapOJHWUTE CUETOBOJHM CTaHIAPTH, M € JIUIlE, KOEeTO
¢uHaHCHpa Tpyna OT JPY’KECTBa, B KOSTO ydYacTBaT €JHO WJIM HSKOJIKO JPy>KeCTBa, NMPUETH 3a
THPrOBUSL Ha PETyJIHpaH Maszap, WM JIMIe, KOeTo (uHaHchpa IpyKecTBa 3a CEKIOPUTH3AINS,
BB3MOJI3BAIIY Ce OT OAaHKOBA JIMHHS 33 OCUTYPsIBaHE Ha JIMKBHHOCT.

11. JlepuBatuBHU (UHAHCOBH WHCTPYMEHTH, BKJIIOYMTEIHO EKBHUBAJICHTHU Ha TSAX HMHCTPYMEHTH,
3aJbJDKEHUATA 110 KOWTO MoraT Ja ObJaT W3IBJIHEHW 4Ype3 MapuyHO IUIallaHe, JOIYCHATH 10
THProBUs WIM THPI'YBaHU Ha perynupad nasap no wi. 152, an. 1 u 2 ot 3[1OU unu ThpryBaHu Ha
Ipyr peryiaupal masap B bearapust win B IbpkaBa WiIEHKa, KaKTO U JOMYCHATH 10 ThPrOBUS Ha
odunmanen nazap Ha ¢GoHgoBa Oopca WIM THPryBaHU Ha JAPYT PeryjMpaH Ha3ap B TpeTa Jbpikana,
CBIVIACHO CNHUCBK, ono0peH or Komucusta wnu npensuaeH B IlpaBunara Ha Ponpa, w/mian
JepUBaTUBHU (PMHAHCOBM HMHCTPYMEHTH, THPIyBaHH Ha HM3BBHOOPCOBM Na3ap, OTIOBapsALIM Ha
yeaoBusTa o wi. 38, an. 1, T. 8§ 3AKUCAIIKH - no 30 Ha cTo oT akTuBUTe HA DoHAA;

12. JIpyru npexBLpIsIeMH [IEHHH KHUXA W WHCTPYMEHTH Ha MapUYHMS T1a3ap, U3BBH MOCOYCHHUTE B
T. 1 — 11 mo-rope u u3BwH Te3u no wi. 38, an. 1 3AKUCIAIIKU — mo 10 Ha cTO OT aKTUBHTE HA
donna.

®DOoHIBT HE MOXKE Ja IPUI00KBa IIeHHH (OJIarOpOoIHN) METAIH U CEPTUPHUKATH BEPXY TAX.

(DOHIIT)T MOXE Ja MHBECTHUPA B IMPEXBBPIIACMU IICHHU KHUKAa U MHCTPYMCHTH HA NMapu4HUA I1asap,
norycHate 10 ThproBusi Ha London Stock Exchange, London International Stock Exchange, SWX
Swiss Exchange, Luxembourg Stock Exchange, New York Stock Exchange, American Stock
Exchange, NASDAQ, Toronto Stock Exchange, Sydney Stock Exchange, Hong Kong Exchange &
Clearing, Tokyo Stock Exchange.

IIpu nopmanumu obcrostenctsa JCK I'moGamHu xoMmaHuM WHBECTHMpa NPEAMMHO B aKIWU Ha
JIpPY’KECTBa, THPTyBaHW Ha PEryJUpaHd Na3apu B 4YyXOMHA M B OOpCcOBO Thpryemu (HOHIOBE,
MHBECTUPAIIN NPEIUMHO B aKLIUHM Ha JPY’KECTBA, ThPIyBaHH Ha PEryJHMpaHU Ma3apu B 4y>KOuWHa
(Mexny 40 nu 90 Ha CTO OT aKTHBHMTE), HO CBIIO Taka M B OAaHKOBM JACMO3WUTH, LCHHU KHUXKA
EMHUTUPaHU WIM TapaHTHpaHu oT PemyOnmka bbiarapus, nbpkaBa dWieHKa HIM TpeTa IbpiKaBa,
KOPIIOPaTUBHH OOJUralMy, ThPryBaHU Ha peryiupas naszap B PemyOnuka bearapust unu B uyxOnna
U B MOKPUTH OOJMrauuy, u3galeHu oT Obirapcku OaHku. KoHKpeTHaTta CTpyKTypa Ha akTHBUTE
3aBUCHM OT MOMEHTHHMTE IA3apHU YCJIOBHS M € AMHAMHYHA B TPAaHULUTE HAa TOPEHOCOYCHUTE
OrpaHUYCHHUS.
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ITapu4ynu cpeacrBa

B xunsou nesa 2022 % ot od1aTa 2021 % ot o0maTa
CTOHHOCT Ha CTOMHOCT HAa

AKTHBHTE AKTHBHTE

Bescpounn 6aHKOBH BIIOTOBE, B JIeBa 1201 21.15 509 8.36
Oouro 1201 21.15 509 8.36

Bescpounute GankoBu Biorose kbM 31 mekemBpu 2022 1. m 2021 r. BKIIOYBAT pa3IUiallaTeIHUATE

cMmeTku Ha DoHja.

Hsama 6J'IOKI/IpaHI/I CyMH U APYI'd OrpaHUYCHUA 3a IIOJI3BAHC HA TAPpUYHUTE CPEACTBA HA donpa.

Ilapu 1 napu4HM eKBUBAJIEHTH

HapI/I‘{HI/ITC CpCACTBa U MNAPUYHUTC CKBUBAJICHTU 3a LCJIIUMTC Ha OTYETA 3a MAPUYHUTC MNOTOLU CC

CBCTOAT OT CJICOHUTEC Cajiaa:

B xunsou nesa 2022 % ot o01aTa 2021 % ot oO0mara
CTOMHOCT HA CTOMHOCT HA

AKTHBHTE aAKTHBHTE

be3cpounu 6aHKOBHM BIOTOBE, B JieBa 1201 21.15 509 8.36
O61mo 1201 21.15 509 8.36

DUHAHCOBM AKTUBH, OlIEHSBAHM 110 CNIPAaBeAJIMBA CTOMHOCT Npe3 nevyajadara Wi 3aryoara

B xunsou nesa 2022 % ot obmiaTa 2021 % ot oOmiaTa
CTOMHOCT HA CTOMHOCT HA

AKTHBHUTE AKTHBHTE

Axuun 2720 47.89 3028 49.66
KonexTuBHM MHBECTUIIMOHHH CXEMU 1738 30.59 2560 41.97
(013311 (1) 4 458 78.48 5 588 91.63
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@DUHAHCOBY AKTHBH, OLIEHSIBAHU MO CHpaBelJNBa CTOMHOCT Mpe3 medyajdaTa ujaM 3aryoara,

NMPOABbJKEHUE
Axuyuu
B xunsou nesa 2022 % ot oOmIaTa 2021 % oT o0mmara
CTOIHOCT Ha CTOIHOCT Ha
AKTHBHTE aKTHBHTE
AKyuu, 0eHOMUHUDPAHU 6 e8P0, 6 M.U.: 1920 33.81 2217 36.37
aKkIuy - AepoHaBTHKA U OTOpaHa 139 2.44 108 1.78
akuuu — CTpoUTenHU MaTepranu 119 2.10 150 2.46
aKkLuHU — 3acTpaxoBaHe 171 3.01 172 2.81
akrn — Gapmarus 265 4.67 260 4.26
akuuu — [Ipon3BOACTBO Ha e1. 000pyaBaHEe 13 0.22 16 0.27
akuy - TeproBus Ha IpeOHO Che
119 2.10 137 2.24
CreUaIM3uPaHu [TPOAYKTH
akuuy - HIyCcTpratHd KOHIJIOMEpaTH 188 3.30 221 3.62
aKIuy - banku 392 6.90 516 8.47
aKK1 — ABTOMOOMIIOCTPOEHE 77 1.36 118 1.94
akuuy — CtpoutenctBo U MHKeHepHHT 182 3.21 182 2.98
axuuu — Codryep 189 3.33 244 4.01
akiun — Komynanau Yemyru 66 1.17 93 1.53
AKyuu, 0eHOMUHUPAHU 6 WIGECHUAPCKU 232 109 213 5,49
¢pankose, 6 m.u.:
akn — Gapmarus 232 4.09 213 3.49
AKyuu, 0eHOMUHUPAHU 6 Opum. aupa, 6 m.u.: 371 6.53 303 4.97
akn — Gapmarus 371 6.53 303 4.97
AKyuu, 0eHOMUHUPAHU 6 WL AMCKU 00NapU 197 3.46 295 4.83
akun — Codryep 132 2.32 174 2.85
akuuu — MaTepHer Trproeus 65 1.14 121 1.98
Oo1mo 2720 47.89 3028 49.66

Kbm 31 nexemBpu 2022 r., DOHABT MPUTEKABA aKIUH OT 18 myOnuuHU APYKECTBA, CIIATAIIN KbM

13 cextopa (2021 r.: 17 my6nu4Hu ApYyKeCTBa, CrIafaniy KbM 13 cexropa).

Konexmuenu unsecmuyuonnu cxemu (KHC)

B xunsou nesa 2022 % ot oOmIaTa 2021 % ot oOmraTa

CTOMHOCT Ha CTOMHOCT Ha

AKTHBHTE AKTHBHTE

KonexTuBHY MHBECTULIMOHHHU CXEMH, 1 738 30.59 2560 41.97
)leHOMI/lHl/IpaHI/I B eBpo

Oomo 1738 30.59 2 560 41.97
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A® ,,JICK I''TOBAJIHU KOMITAHUU“

MMPUJIOKEHUS KBM I'OJAUIITHUSI ®PUHAHCOB OTYET

3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

@DUHAHCOBH AKTHBH, OLIEHSABAHU MO CHpaBelJNBa CTOMHOCT Mpe3 medyajdaTa ujaM 3arydara,

MNPOABJKCHUE

Kem 31.12.2022 T., 9acT oT HaOpaHHUTE CPEICTBA Ype3 IMyOJWIHOTO MpeaiaraHe Ha ISIOBE Ha

®oHpma ca HWHBECTUPAHU B CJI€AHATA KOJICKTUBHU MHBCCTUITMOHHU CXEMMU!

B xunsou nesa

iShares Stoxx Europe 600 Insurance UCITs ETF
(DE)

iShares STX Europe 600 Pers&House Gds UCITS
ETF (DE)

iShares STX Europe 600 Utilities DE UCITS ETF
iShares MSCI JPN MONTH EUR HD UCITS ETF
iShares S&P 500 EUR Hedged UCITS ETF (ACC)
SPDR S&P 500 UCITS ETF

INVESCO S&P 500 UCITS ETF (EUR Hedged)

SPDR S&P U.S. Industrials Select Sector UCITS
ETF

iShares S&P 500 Energy Sector UCITS ETF
Lyxor MSCI Korea C-EUR UCITS ETF

iShares Diversified Commodity Swap UCITS ETF
iShares US Property Yield UCITS ETF

iShares Stoxx Europe 600 Banks UCITS ETF (DE)
O0mo

B3emanus

B xunsou nesa

Bzemanms ot JUBUICHTH

Oo61r0

Banyrau dopybpau

B xunsou nesa

CroitHOCT Ha MOKYIIKa Ha BajyTa (eBpo)
CroifHoCcT Ha mpogak6a Ha BayTa (0. JTHpH)

CroifHOCT Ha mpojakOa Ha BayTa
(mBeiin. ppankoBe)

CroifHOCT Ha mpojak0a Ha BayTa
(ImaTcku onapu)

Oomo

2022 % ot o0mara Makc. pa3mep Ha
CTOMHOCT Ha BBb3HATPasKAeHUeTO Ha Y/,
AKTHBHTE  CBIJIACHO MPOCHEKTA HA
eMHTEHTA
54 0.95  0.45% ot roa. cpegna HCA
143 2.52  0.45% ot roa. cpegna HCA
0.00  0.46% ot rox. cpenna HCA
263 4.63  0.64% ot rox. cpenna HCA
240 4.23  0.20% ot rox. cpenna HCA
0.00  0.09% ot roa. cpeagna HCA
121 2.13  0.05% ot rox. cpenna HCA
132 2.31  0.15% ot roa. cpeagna HCA
427 7.52  0.15% ot roa. cpenna HCA
97 1.71  0.65% ot rox. cpeana HCA
0.00  0.19% ot rox. cpenna HCA
107 1.88  0.40% ot rox. cpemna HCA
154 271 0.45% ot roa. cpegna HCA
1738 30.59
2022 % ot obmaTa 2021 % ot o6mara
CTOHHOCT HA CTOHHOCT HA
AKTHBHTE AKTHBHTE
0.16 1 0.01
9 0.16 1 0.01
2022 2021
817 797
(375) (295)
(236) (210)
(195) (297)
11 )
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J® ,,AICK I''TOBAJTHA KOMIAHUU 8y ACK F

HNPUJIOXKEHUSA KbM I'OJUIITHUSA ®UHAHCOB OTUYET
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

Texyuu 3a1bJKeHUs

B xunsou nesa 2022 2021
3anpInKeHns KbM Y TIPaBIABAIIOTO IPYKECTBO U OaHKaTa — 15 16
JIETIO3HUTAp
00610 15 16
[sisioBe B 00pblIEHUE
B xunsou nesa 2022 2021
opoii CTOHHOCT opoii CTOHHOCT
Cnhcrosinue kbM 01 stnyapu 5636 845 6077 5634 445 5228
Emutupanu asinose mpes nepuona 926 370 953 885 964 898
OO0paTHO M3KyTIEHH JSUI0BE TIpe3 epruoaa (1009 479) (1 054) (883 564) (892)
[Tewan6a/(3ary6a) 3a ronuHaTa - (312) - 843
Chcerosinue kbM 31 1ekeMBpH 5553736 5664 5 636 845 6077

3abenesicka: Cuumano om 3 maii 2022 2., @ondovm emumupa/(06pamuo u3Kynyea) wacmuynu 0san08e, 4uimo 6poi ce
onpeoensi 00 4-u 3Hak cled OecemuyHama 3anemas.

CeraacHo oOsiBeHaTa TONMTHKA 3a ONpENeNsHe Ha HEeTHaTa CTOMHOCT Ha akTtuBuTe Ha DoHga
(mpunoxenue 3), HeTHaTa cToitHOCT Ha 1 151 kbM 31.12.2022 1. € paBna Ha 1.01992 nB. (31.12.2021
T.: 1.07815 1B.)

Ilevanoun/(3arydm) oT onepanyuu H NOCJeABAINA OLlCHKA HA (UHAHCOBU AKTHBH, OLICHSIBAHHU 110
crnpaBeaJuBa CTOMHOCT, HETHO

B xunaou nesa 2022 2021
[puxoau OT OTepaliy U MOCIEABAIA OlleHKA Ha GUHAHCOBU
PEXOA pan ABatid ot ¢ 7 698 6338
AKTHBU
IIpuxoau oT mpaBa U TOMBIHUTEIIHU AKIIUU 90 -
Pa3xonu mo onepaiyu 1 MocieABalla olueHKa Ha (HHAHCOBH
A patt ABatia ot b (8 014) (5 383)

aKTHUBH

Hevanon/(3ary0oun) oT onepanuy U MNOCjaeIBaNla OLEHKA
HA (PUHAHCOBM AKTHBH, OLICHSIBAHM 110 CIIPaBelJINBA (226) 955
CTOMHOCT, HETHO

Pa3xonm 3a BHIIHM YCJIYyTH

B xunsou nesa 2022 2021
Bo3narpaxxknenue Ha YpaBisiBalioTo Jpy>KEeCTBO 3a 170 172
yIpaiieHue Ha feiiHoctta Ha Donpa

Br3HarpaxxaeHne Ha OaHKaTa — ACTO3UTAP 32 JCTO3UTAPHU 7 7
YCIyTH

Oouo 177 179

Cewraacno [IpaBunara Ha @oHAa, TOAUIIHOTO B3HATPaKACHUE HA YTIPaBISBAILOTO IPY>KECTBO € JI0
3.00% oT cpemHaTa TOAWIIHA CTOWHOCT HAa HETHHTE akTUBM Ha PoHpma, karo 3a 2022 r. ToBa
BB3HarpaxaeHue e B pasmep Ha 3.00% (2021 r.: 3.00%).
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15.

J® ,,AICK I''TOBAJTHA KOMIAHUU y ACK

HNPUJIOXKEHUSA KbM I'OJUIITHUSA ®UHAHCOB OTUYET
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

3ary6m ot BaJiyTHU onepaunuu, HETHO

B xunaou nesa 2022 2021
ITpuxoau mo BamyTHH ONepanyuu 803 434
Pa3xonu 1o BasyTHU onepanuu (819) (441)
3ary0u oT BaJIyTHH onepaiuu, HETHO 16) @)

OnoBecTsiBaHe Ha CBBHpP3aHU JUlla

JAd ,,JICK I'mobanau koMmanuu” € 000c00eHO UMYIIECTBO O€3 OpraHu Ha yIpaBJICHHE U HETOBOTO
YIIpaBJICHHUE CE OCBHIECTBSBA OT Y PaBIABAIIO NpykecTBO ,,JJCK Ynpasnenue Ha aktuu” A/l

Axmmonepu Ha ,,JICK Ynpasnenue Ha aktun” A/l ca:

e _banka ICK” AJl, uact ot OTII ['pyn — 66%;
e OTII,, ®oux MenumxkmbHaT” JITH., 9act ot OTII ['pym — 34%.

»ACK Ympasnenue nHa aktuBu” AJl e koutponupano ot ,,banka JJCK” AJl u menpsiko ot OTII bank,
Vurapus (OTII bank e mMaxoputapeH COOCTBEHHMK Ha KamuTtaiga Ha ,,.banka JICK” AJl). Jpyrust
akmuoHep B YnpasinsaBamoTo apyxectBo — OTII ,,@oun MeaumxmbpHT JITH. € ChIO KOHTPOIUPAH
ot OTII bank. CBbp3anu JnIa ca U BCUUKH JPYyTH ApyskecTBa oT rpymnaTta Ha OTII bank.

Kem kpas ma 2022 1. u 2021 r., cBpp3anute juma ¢ ,,JJCK Ynopasnenue Ha aktuBu” AJl, He
IIpUTEKaBAT 5108 Ha DoHA.

Cnenkxu ¢ nsamoBe Ha Ponpa Ha uineHoBeTe Ha chBeTuTe Ha “JICK YmpaBnenue Ha aktuBu” AJl u
CBBp3aHUTE JHUIla C JIpyXKecTBOTO, MpeacTaBeHH OO0O0OIEHO 1O BHJI Ha TPaH3AKIUUTE —
u3naBane/(00paTHO U3KYIyBaHe).

CBbp3aHo Juile 2022 2021
(XuJ1. JB.) (XuJ1. J1B.)

Jnana /leueBa MurteBa - -
(3am. ipencenaren Ha HC Ha YnpasmsiBamoto dpyxecTtBo) - (19)
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A® ,,ICK TJIOBAJTHU KOMITAHUH & ack:

atp group

HNPUJIOXKEHUSA KbM I'OJUIITHUSA ®UHAHCOB OTUYET
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

OnoBecTsiBaHe HA MOJUTHKATA MO YIIPaBjieHUE HA PUCKa

Ocnosna pamka

Horosopen ¢onp ,,JJCK I'mobanan kommanun” € ¢ ymMepeH 10 BUCOK PHCKOB Hpoduia. PoHABT
WHBECTUPA MPEUMYILECTBEHO B JIMKBHIHH KUK U ASJI0BU LEHHH KHIKA C TIOTEHIMAJ 32 pacTeX Ha
LEHNUTE, ThPryBaHH HAa PEryJIMpaHW Ma3aph B 4ykOWHA. PasmpeneneHnero Ha MHBECTHLHUTE IO
TUTNIOBE (PMHAHCOBM HHCTPYMEHTH C€ OCBILECTBSBA CHIVIACHO HMHBECTHLHOHHATA IIOJMTHKA Ha
®oHzpa ot mnoprdonmo MEHUIKBpUTE. B pesynraT Ha e€CTECTBOTO, XapaKTepHCTHUKaTa |
WHBECTUIIMOHHATA JCWHOCT Ha (OHAA, BIOKCHUTE CPEACTBA Ca M3JIOKEHW Ha PHUCKOBE, CBHP3aHU C
(MHAHCOBUTE MHCTPYMEHTH U Na3apUTe, B KOUTO CE HHBECTHPA.

OCHOBHHTE PUCKOBE Ca:
e  [1a3apeH PHUCK
e  JIMKBHJICH PHUCK
®  KpEIUTEH PHUCK
e  OIEpaLUOHEH PUCK

[lomuTHkaTa 3a ympaBieHne Ha pricka Ha DoHAa MMa 3a Il Ja OCUTYPSIBa €XXETHEBHOTO CIIEACHE U
OIICHKAa Ha PUCKOBHUTE (PAKTOPH, OKA3BAIM BIHMSHUE BHPXY akTHBUTEe Ha DOHIA W Ja OTpaHUYU U
MUHUMU3UpPA BB3MOKHUTE HETaTUBHU cPeKTH BBPXYy JeiiHocTTa Ha Donma. Cucrtemara 3a
ympaBieHne Ha pucka Ha DoHJIa ce OCHOBaBa Ha IIEJE€BO-M3rPajieHa OpTaHM3allMOHHA CTPYKTypa B
YIpaBISBaIIOTO JApyXkecTBo u llpaBmia 3a omeHKa W yIpaBlieHHE Ha PHUCKAa HA JOTOBOPHUTE
¢doHIOBE, OpraHuW3WpaHu OT Hero. llpaBuiara permameHTHpaT METOINUTE 3a HISHTH(HIUPAHE,
aHaJIM3 ¥ U3MEPBaHE HAa PUCKOBETE, ONPEACIAT JIUMUTH U KOHTPOJIHU MEXaHU3MHU, AepUHUPAT HUBA
Ha OTTOBOPHOCTH M B3€MaHEe Ha PEIIeHUs OT CTpaHa Ha YIPaBIsABaAIIOTO APYKECTBO:

e  VmpaBUTENICH ChBET
e  V3mbaHUTENEH TUPEKTOP
e  Puck menumxsp/ Otaen ,,Ynpasnenue Ha Pucka”

Benuku (prHaHCOBM MHCTPYMEHTH HOCAT PHCK OT 3ary0a. To3W pHCK ce ympaBisBa MOCPEICTBOM
BHUMATeIeH MOA00p Ha IIEHHWUTE KHIDKA CHIIIACHO ONpEeAeNieHH JMMUTH. MakCUMaTHUSAT PHCK 3a
(MHAHCOBUTE WHCTPYMEHTH C€ ONpeiAeis OT CIpaBeIiMBaTa WM CTOWHOCT. BCHYKM ma3apHU
no3uiiui Ha DoHIa U PUCKOBETE, CBBP3aHU C TIX CE CIEAIT Ha AHeBHA 0a3a. B mombimHeHue ce
W3TOTBAT W MECEYHH OTYETH, KOMUTO CE€ MPEACTaBAT 3a pasriexnaHe Ha YC Ha YmpaBisBamoTo
JIPYKECTBO.

IHazapen puck

[TazapHUAT pUCK € PHUCKBT OT HACTHIIBaHe Ha OBJCHIM MPOMEHH B Ia3apHUTE YCIOBHS (KaTo
JUXBEHHU TPOIICHTH, BATyTHA KyPCOBE, IEHU HA KAIUTAIIOBU MHCTPYMEHTH (IIEHOBU PHCK), KPEITUT
CIpe] U Jp.), KOUTO MOTraT Jla HaMaJAT Ta3apHaTa CTOMHOCT Ha (D)MHAHCOBUTE aKTUBHU M CHOTBETHO
HETHUTE NPUXOJU OT IEUHOCTTA.

YpaBnsBamoTo APYKECTBO YIpaBisABa MHBeCTUIMUTE Ha DOHIA, OTYMTAHKH TMPOMEHALINTE Ce
na3zapHH ycioBus. LlenTa nmpu ynpaBieHHEeTO Ha Ma3apHUs PUCK € KOHTPOJ Ha pasyMHa / IpUeMITHBa
PHUCKOBA €KCIIO3UITHS C OTJIe]l ONITUMHU3NPAHE Ha IOXOTHOCTTA.
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atp group

HNPUJIOXKEHUSA KbM I'OJUIITHUSA ®UHAHCOB OTUYET
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

OmnoBecTsiBaHe HA MOJUTHKATA 0 YIIPaBJIeHHE HA PHCKA, IPOAbJIKEHHE

Ilazapen puck, npooviicenue

OcCHOBHUTE [CJIM Ha UHBCCTULIMOHHATA ITOJIMTUKA Ha JOTOBOPHUA (I)OH,Z[ ca:

PbeT — mocTurane Ha yCTOHYMB JO BHCOK PBCT Ha CTOMHOCTTAa HAa MHBECTUIMUTE Ha DoHIa ¢
I1eJ]1 OCUTYpPsIBaHE HApaCTBAHETO Ha IIeHATa HA €IUH JISLT;

CurypHocT — chOOpa3siBaHE Ha HUBOTO Ha IOETHA PUCK C arpecMBHaTa WHBECTHIIMOHHA
nonmuTrka Ha ®onma. OOHIBT WHBECTHpPa BHB BHCOKOIOXOIOHOCHH AaKTUBH, KOWTO HOCST
yMEpeH [0 BHCOK pPHUCK 3a HHBECTUTOPUTE, CHOTBETCTBAIl Ha TMOTCHIMANAa 3a BHCOKa
BB3BPBIAEMOCT.

JIMKBUITHOCT — MOJIbPKaHe HA JOCTATHYHO JIMKBUIHU aKTHBH B pAMKHUTE HA OTPaHHUYCHHATA 32
WHBECTUPAHE OT JOTOBOPHHUS (OHJ, MPEABUACHH MO 3aKOH W/ WM mocoueHu B [IpocnekTa Ha
JIOTOBOpHMS (POHJ, KOHTO Ja OCHTYpsBaT HOPMamHOTO (yHKIMOHHpaHe Ha @DoHma ™o
OTHOILICHHE Ha 33bJDKHTEIHOTO OOpaTHO M3KYIyBaHE Ha JSJIOBE B ONPEICIICHUTE CPOKOBE U
pasnpeneneHue Ha revanbara cpeji ”HBECTHTOPUTE.

[TazapHuAT puCK, Ha KOWTO € m3okeH DOHABT, ce Clieau Ha eXemaHeBHA 0aza. MIHCTpyMmeHTHTE, B
konto wHBecTHpa DOHIBT, ce MOoAOMpaT Taka, 4Ye WHBSCTHUITMOHHHAT TMOpTdeitnm aa Obae
MaKCHMaJHO JWBEepCH(PHUIMpPaH W 3alIUTEH OT HeOJarompusATHH [BI)KCHHS HAa IIEHUTE Ha
(MHAHCOBWTE TMa3apu, KAaKTO W OT ChHIIECTBEHA EKCIIO3WIMSA KbM WHINBHUAyalleH ITa3apeH
CEKTOP/KOMIIaHHUS/€MUCHS.

Banymen puck

BanyTHHAT pUCK BB3HMKBA MpPHU HHBECTHPAHE BHB (PMHAHCOBU HMHCTPYMEHTH, IEHOMHHHPAHU B
qykJa BaiyTa. PasmpeneneHneTo mo BadyTH Ha akTHBHTE Ha (oHAa KbM Kpas Ha 2022 u 2021

roarHa € KaKTo CJICABa:

B xunsou nesa 2022 % oT o0mmara 2021 % oT odmmara
CTOIHOCT HA CTOMHOCT Ha
aKTHBHUTE aKTHBHTE
DUHAHCOBU aKTUBU, JECHOMUHHUPAHU B JIeBa 1212 21.33 509 8.36
®DHUHAHCOBU aKTUBH, ICHOMUHUPAHU B €BPO 3667 64.59 4777 78.33
duHAaHCOBH aKTUBH, JIEHOMHHUPAHH B 371 6.53 303 497
OpuraHcka Jmpa
qDI/IHleCOBPI aKTUBH, ICHOMIUHUPAHU B 232 4.09 213 3.49
HIBEHIIAPCKH (PpaHK
duHaHCOBH aKTHBH, JIEHOMHHHPAHH B 197 3.46 296 485
IIATCKH J0JIapu
O6mo 5679 100.00 6 098 100.00

OCHOBHHTE BayTHH KypcoBe KbM 31 MeKeMBpH Ha CHOTBETHATA TOJIMHA CIIPSIMO OBJITapCKHUS JIEB ca

KaKTO CJICABA.

2022 2021
1 eBpo 1.95583 1.95583
1 OpuraHcka Jupa 2.20517 2.32759
1 mBelapcku GppaHk 1.98622 1.89317
1 marcku nonap 1.83371 1.72685
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atp group

HNPUJIOXKEHUSA KbM I'OJUIITHUSA ®UHAHCOB OTUYET
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

OmnoBecTsiBaHe HA MOJUTHKATA 0 YIIPaBJIeHHE HA PHCKA, IPOAbJIKEHHE

Banymen puck, npoovnicenue

[Ipu neiictBamnus B brirapus Bamyten 6opn u dukcupanust Kypc Ha OBITapcKus JIEB KbM €BPOTO,
®DOHIBT HE € W3I0KECH HA CHIIECTBCHH HEOJNATONPUATHU TOCICIUIM OT MPOMSHA HA BAITYTHHUTE
KypCOBE, ThIi KATO OCHOBHA YaCT OT MHBECTUIIMUTE MYy Ca JCHOMHHHUPAHH B OBJITAPCKU JICBA U €BPO.
CeriacHo [IpaBunaTa 3a ollgHKa W yIIpaBlieHUE Ha pucka Ha DOHJA, BAyTHUAT PUCK (HA BATyTH,
pa3MyYHU OT JIEB U €BpPO) CE M3MEpPBA UpPe3 MCTOPUYECKATa BOJATIIIHOCT Ha BAayTHUS MM KYpC.
MeceuHaTa BOJMATHIIHOCT Ha OpUTaHCKaTa Jupa crpsamo Jiesa e 2.10%. MecedHaTa BOJIATHIIHOCT Ha
mIBeHIapckusT Gpank crupsmo nesa e 2.34%. MeceyHara BOJATHIHOCT HA IIATCKUS JOJIAP CIIPSIMO
neBa e 3.03%.

AHanu3z Ha wyecmMeumeaHoOCmma KoM 8aaymeH pUcK

Tabnuuara mnpenctaBs e(EKTHT BBPXY CTOWHOCTTA Ha CKCIIO3UIMATA B OpPUTAHCKU JIHPH,
MIBEHTIAPCKU (PpaHKOBE, MATCKH JAoJlapw (BKJI. BaIyTHUTE (GOPYHPIN) U HETHUTE akTHBHU Ha DoHAa,
mpu meT npoueHTHo (5%) moBWIIeHWEe Ha Kypca Ha OpHTaHCKaTa JMpa, IMIBeHIapckus (QpaHK U
MIATCKUSI JIOJIap CHpPSMO JieBa. AHATU3BT JOMYCKa, Y€ BCUYKU JPYTH NPOMEHIMBH, B T. Y. H
JMXBEHHUTE MPOICHTH, Ca MOCTOSTHHHU.

2022
Edhexm 6 nesa
Excniosunus B 6purancku jaupu (GBP) -197
Edhexm 6 %
Herna ctoitHocT Ha akTuBuTe HAa DoHIA -0.00%
2022
Edhexm 6 nesa
Excrno3nmnus B mBeiiniapeku ppankose (CHF) -168
Egexm ¢ %
Herna croliHocT Ha aktuBuTe Ha DoHIa -0.00%
2022
Edhexm 6 nesa
Excniosunus B miarcku gonap (USD) +53
Edhexm 6 %
Herna ctoitHocT Ha akTuBuTe HAa PoHIA +0.00%
2021
Edhexm 6 nesa
Excnio3unus B 6purancku nmupu (GBP) +367
Egexm ¢ %
Herna croliHocT Ha aktuBuTe Ha DoHIa +0.01%
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atp group

HNPUJIOXKEHUSA KbM I'OJUIITHUSA ®UHAHCOB OTUYET
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

16. OmnoBecTsiBaHe HA MOJMTHKATA MO YIPABJIeHHE HA PHCKA, IPOABbJIKeHNE

AHnanu3 na yyecmeumesinocmma Kom eaiymen puck, npoc)wmcenue

2021
Edhexm 6 nesa
Excniosunns B metinapcku ¢ppankose (CHF) +130
Edexm 6 %
Herna croiinoct Ha aktuBuTe HAa DoHAa +0.00%
2021
Edpexm 6 nesa
Excniosunus B miarcku nonap (USD) -76
Edexm ¢ %
Herna croiiHoct Ha aktuBuTe HA DoHAA -0.00%

Hamanenue Ha cToifHOCTTa Ha OpHMTaHCKaTa Jupa W LBeHuapckus (paHk copsmo yieBa ¢ 5% Ou
JaJio pe3ynrTaT ¢ MPOTUBOIIOIOKEH 3HAK Ha KOJIMYECTBaTa MOCOYCHH HO-TOpe.

Juxeen puck

JInxBeHHAT PHUCK € PUCKBT OT 3ary6a, AbJIKalla CC Ha KolleOaHus B 6’LIL€II_II/IT6 MNapuiHv NOTOLUU U
CIipaBeyiMBaTa CTOMHOCT Ha (I)I/IHaHCOBI/ITe HUHCTPYMCHTU B PE3YJTAT HAa IMPOMCHHU B TIA3apHUTC
JIMXBCHU NPOLICHTH.

Ksm Jarata Ha H3rOTBJAHC Ha OT4YCTa 3a q)HHaHCOBOTO CbCTOSAHHEC Ha (DOHZIa HAMa
JIMXBOYYBCTBUTCIIHN aKTUBU U ITIAaCUBU.

Lenosu puck

LleHOBHAT PHUCK € PUCKBT OT CIaj] B CTOMHOCTTAa HAa (PMHAHCOB MHCTPYMEHT WJIM Ha MOpTQeiia ot
()MHAHCOBU aKTHMBHM, IbJDKAIl Ce Ha (DAKTOPH, Pa3IHUYHU OT TE3U, BH3HHMKBAIIM OT JUXBEH WU
BaJyTeH puck. ToBa MoraT ma ca ¢akTopH, CIelU(pUIHO OTHACSIIU CE 0 JaJeH WHCTPYMEHT WIIH
HETOBHUSI €MUTEHT, KaKTO ¥ OT 00IIO0-1a3apHu (aKTOpH, 3acATally BCHYKH WHCTPYMEHTH ThPIyBaHU
Ha CHOTBETHHS ma3ap (cucteMeH puck). L[eHOBUAT pUCK BKIIOYBA U KPEIUT CHpE] PHUCK, KOHTO
MPE/ICTaBIsIBA PUCKBT OT CIaJ B IIEHATa Ha IBJITOBUTE WHCTPYMEHTH MOpPaad yBEIHMYCHHE Ha
M3HCKyeMaTa PUCKOBA MPEMHUS 3a KiIac eMHTEHTH WIH OOIIO-TTa3apHO pa3IIupsIBaHe HA KPEIUTHHUTE
CIIpe/IoBe.

Tl Karo BCHMYKK (PUHAHCOBH WHCTpyMeHTH Ha (DOHJA ce OTYMTAT IO CHpaBeIIMBa CTOWHOCT,

BCHYKH MPOMCHH B Ta3apHUTE YCIOBHS pedIeKTHpAT BbPXY HETHHUTE PUXOJH OT WHBECTHIIMOHHA
IEUHOCT.
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HNPUJIOXKEHUSA KbM I'OJUIITHUSA ®UHAHCOB OTUYET
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

OmnoBecTsiBaHe HA MOJUTHKATA 0 YIIPaBJIeHHE HA PHCKA, IPOAbJIKEHHE

Llenoeu puck, npoovidicenue

LIeHOBHAT pPHCK ce ympaBisiBa OCHOBHO, Ype3 Ch3JaBAHETO M MOAIBPIKAHETO Ha JUBEPCH(UIMpaH
noprdeiin ot mHcTpyMeHTH. 1lo TO3M HauMH [0 TONsIMA CTENEH CEe HaMalsiBa BIMSHUETO Ha
creunpUIHUs PUCK Ha (PUHAHCOBUTE MHCTPYMEHTH.

B cnennata Ta6J'II/II_Ia € NpCACTaBCHA 06H_IaTa CTOMHOCT Ha (I)I/IHaHCOBI/ITC HWHCTPYMCHTH, MMOpAXAAIN
[CHOBU PHUCK:

B xunsou nesa 2022 % ot oOmIaTa 2021 % oT o01IaTa
CTOMHOCT Ha CTOMHOCT HA

AKTHBHTE AKTHBHUTE

Axnnn 2720 47.89 3028 49.66
KojekTHBHU HHBECTUIIMOHHH CXEMU 1738 30.59 2560 41.97
Oouro 4 458 78.48 5588 91.63

B cnenmBamara Tabnwma € TpencTaBeHa oO0Imara CTOWHOCT Ha (DMHAHCOBHTE WHCTPYMEHTH,
MOpaKAalIy IEHOBH PHCK, pasnpe/elieHa o reorpad)CKu MPU3HAK Bb3 OCHOBA Ha PETHCTPAIUITA UM
Ha OCHOBEH peryJHpaH Iasap, a B cily4yaid Ha JIMIIca Ha TaKbB — Jbp)KaBa Ha pErUCcTpalds Ha
EMHUTCHTHTE!

B xunaou nesa 2022 % ot obmaTa 2021 % ot obmara
CTOMHOCT Ha CTOHHOCT Ha
AKTHBUTE AKTHBHTE
TvpryBanu Ha peryjiupas nasap, B T.4.: 4 458 78.48 5588 91.63
Peny6nnka ABcTpust
(Vienna Stock Exchange) 193 3.40 267 4.38
Peny6nuka Upnasmus
(Irish Stock Exchange) 19 2.10 150 2:46
BenukoOpuranus
(London Stock Exchange) 371 6.53 303 4.97
ESZZE?BF()Z%&;HM 2204 38.80 3159 51.80
Peny6inka @pannus
(NYSE Euronext Paris) 619 10.89 613 10.05
Kpaserso bexrus 199 3.50 250 4.10

(NYSE Euronext Brussels)
CAILl (NASDAQ) 197 3.46 295 4.83

Kpancrso Ucnanus

(Spanish Stock Exchange) 119 2.10 137 2.25

Penry6nuka Uamus

(Borsa Italiana) 205 3.61 201 3.30

[Befinapcka xoHbeaepays

(Swiss Stock Exchange) 232 4.09 213 3.49
O61mo 4 458 78.48 5588 91.63
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HNPUJIOXKEHUSA KbM I'OJUIITHUSA ®UHAHCOB OTUYET
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

OmnoBecTsiBaHe HA MOJUTHKATA 0 YIIPaBJIeHHE HA PHCKA, IPOAbJIKEHHE

Llenoeu puck, npoovidicenue

Crnenpamata Tabnuma npexacraBs pucka Ha wHIekca MSCI World Index (EUR), m3mepen upes
CTaHNIaPTHO OTKIIOHeHHe. [lapanenHo e mpejcTaBeHa U OICHKAaTa 3a MCTOPUYECKATa BOJIATHIIHOCT
Ha gaoBetTe Ha Porma 3a 2022 1. u 2021 1.

2022 2021
(9 o o ()
JTHEBHO TO/IMIIIHO JAHEBHO TOAMIIHO
MSCI World Index (EUR) 1.20% 19.03% 0.73% 11.47%
Hsnose Ha @onna 0.91% 14.32% 0.66% 10.51%

Kpeoumen puck

KpenutHusT puck € BB3MOXKHOCTTA OT HaMajsBaHE Ha CTOWHOCTTA Ha MO3WIIMATA B OIPEIEIICH
(MHAHCOB MHCTPYMEHT IPH HEOYaKBAHW CHOWTHS OT KPEAUTEH XapaKTep, CBbP3aHH C CMUTCHTHUTE
Ha (UHAHCOBW WHCTPYMEHTH, HACpEIlHA CTpaHa 10 OOpCOBH W HM3BHLHOOPCOBH CHCIKH, KaKTO H
JIbPIKABUTE, B KOUTO TE U3BBPIIBAT ICHHOCT.

HpaBI/maTa 3a YOpaBJICHUC HAa PUCK HA q)OH,[[a pasrpaHnvaBaT CICAHUTC TUIIOBE PUCK!

o  Kommpacenmen puck — pucCK OT HEH3ITBIHEHHE Ha 3aIbIDKEHUATA OT HACpEI[HATa CTPaHA 110
HU3BBHOOPCOBH CICIKH;

o Cemwvamenm PUcK — Bb3MOXHOCTTA (DOHIL’BT JAa HC IOJYYH HACPCIIHU MapuiHU CpCACTBa
N q)HHaHCOBI/I HUHCTPYMCHTU OT KOHTPAIrCHT Ha JaTaTa Ha CCTBJIMECHT, CJICI KaTo TOM ¢
U3ITBJIHWIT 3aABJDKCHUATA 110 AaJ€HU CACTIKHA KbM TO3U KOHTpPArcHT.

e Uusecmuyuonen kpedumeH puck — pucKbT OT HaMaJIIBaHE HAa CTOMHOCTTA HA NHBECTULMATA
B JaJcHa IIeHHA KHHUra MOpagd KPeIUTHO CHOWTHE NPH EMHTEHTAa Ha TO3M HHCTPYMEHT.
KpenutHo cwOuTHE BKIIOYBa OOSBABAHE B HECHCTOSATEIHOCT, HEIMJIATEXOCIIOCOOHOCT,
CBIIIECTBEHA NIPOMSIHA B KAIIUTAI0BATa CTPYKTYpa, HAMAJISBAHE HA KPEAUTHUS PEUTHHT U Jp.

3a u34YHCIIBaHETO Ha O0IIATa PUCKOBA €KCIO3MIMS Ce M3II0JI3Ba METO/A Ha MOETHTE 3aIbJKCHUS,
cbriaacHo Hacokute Ha Komurera Ha eBponeiickute perynatopu Ha ieHHH kHnxka (CESR).

Kem 31.12.2022 r. QoHapT MMa TpU TO3MLUUM B [EPUBATHBHU (UHAHCOBH WHCTPYMEHTH -
(G opybpAHU JOTOBOPHU 32 3aMsiHA Ha BayTa (LIBeiIapcku (paHk, OpUTAaHCKA JIMpa U MATCKH J10J1ap)
¢ Bampopu 11.01.2023 ., 11.01.2023 r. m 20.01.2023 1. KpeauTHaTa eKCIO3UIMH 0 (POPYBPAHHUTE
JIOTOBOPH € Ha o0ma ctoidHocT 11 XmijB, a oOmara pUCKOBa €KCHO3ZWIHS IIPH H3MOJ3BaHE Ha
METO/Ia Ha TIOETUTE 3aABIIKEHUS € Ha cToHHOCT 806 XUl JIB., KoeTo npeacTasisiBa 14.23 % copsmo
HETHAaTa CTOMHOCT Ha akTuBuTe Ha DoHma.

3a nepuoma 01.01.2022 r. — 31.12.2022 r., ®oHma HE € CKIIOYBAI PEIO CACIKU C (PUHAHCOBU
WHCTPYMEHTH.

3a mepuoama 01.01.2022 r. — 31.12.2022 r., @oHABT HE € OWJI cTpaHa MO CHEJIKU 32 (PUHAHCHPAHE C
IIEHHU KHIKA U CyaroBe 3a 00111a JOXOTHOCT.

KpenutHaTa €KCmo3uiius KbM JaraTa Ha HM3rOTBAHE Ha OTYeTa 3a (DUHAHCOBOTO CHCTOSHHE, ©
(dopmupaHa ot obIiara OaraHCOBA CTOMHOCT Ha Pa3IlIAIATSIIHUTE W JCTO3UTHH CMETKU B OAaHKH,
KaKTO U B3€MaHUs 110 JIMXBHU U HpOIIa)K6I/I/aMOpTI/I3aHI/IOHHI/I IU1alaHus Ha (1)I/IHaHCOBI/I HHCTPYMCHTHU
Y IUBUICHTH:
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HNPUJIOXKEHUSA KbM I'OJUIITHUSA ®UHAHCOB OTUYET
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

OmnoBecTsiBaHe HA MOJUTHKATA 0 YIIPaBJIeHHE HA PHCKA, IPOAbJIKEHHE

Kpeoumen puck, npoovioicenue

B xunsou nesa 2022 % ot 2021 % oT
odomara odomara

CTOHHOCT CTOHHOCT

Ha Ha

AKTHUBHTE AKTHBHUTE

[Tapuunm cpencTBa 1201 21.15 509 8.36
B3emanust oT IMBUAECHTH 9 0.16 1 0.01
06110 1210 21.31 510 8.37

AHanmu3 Ha KauyecTBOTO Ha NPENOCTaBeHHUTE OAHKOBH BJIOTOBe, Ha 0a3a OLEHKAaTa HA KPEAUTHHUTE
MHCTUTYLIMH Ha pedTHHroBata areHums Fitch, mpupaBHeHa KbM cKanara Ha peMTHHIOBaTa areHLMS
,»Craamapt enn Ilybpc” (mpencraBeHu 1Mo OpyTHa CTOMHOCT) € KaKTO CIIe/Ba!

B xunsou nesa 2022 % ot 2021 % oT od1IaTa
obmara CTOHHOCT Ha
CTOHHOCT Ha aKTHUBHTE

AKTHBHUTE

Bankosu Bitorose
ot BBB+ 10 BBB- 1201 21.15 509 8.36

O6mo 1201 21.15 509 8.36

KoM 31 nekempu 2022 1. 1 2021 r. POHABT HE NPUTEKABa ABJITOBU IIEHHU KHUXKA.
Juxeuoden puck

OOmuAT NUKBHIEH PUCK MPEICTaBIIBA PUCKBT B ompeseracH MoMeHT POHIBT Ma HE pasrmojara ¢
JIOCTaTHYHO JIMKBUIHU CPEJICTBA 32 M3IIBIHCHUETO HAa CBOUTE 3abJKEHHS 110 00paTHO U3KYITyBaHE
Ha JISUTOBE, B Pe3yJiTaT Ha KOETO Ja BB3HHUKHE HEAOCTHUT W CE HAJOXKH Mpoaak0a Ha aKTUBH HWIIH
MIPUBJIMYAaHE HA CPEICTBA MPH HEONATONPUATHU IMMa3apHH YCIOBHUS. JIMKBUIHUAT PUCK CHIIO TakKa
MOXKE€ ¥ Jla BE3HHKHE KaTo CJICACTBHE OT HUCKATA JIMKBUAHOCT HA KAIUTAJIOBHUS I1a3ap, KaKTo M IPH
HEOOMJaliHO TOJEMH TOPBYKH 32 OOpPaTHO M3KyIyBaHEe Ha JSUIOBE, KOWTO MOTAT Ja JOBEIaT 0
M3UepIBaHe Ha TAPUIHUTE CPEACTBA Ha OHIA.

DOHABT € IUTHKEH Aa MOANBPKA TaKaBa CTPYKTypa Ha aKTHUBUTE U MACUBUTE, KOSITO MY IO3BOJISIBA
Jla OCBIIECTBSBA OE3MPEISITCTBEHO JCHHOCTTA CH KaTO IMOracsBa CBOEBPEMEHHO 3aJb/KCHUSTA CH
Ha pa3yMHa IieHa 0e3 Ja ce Hajara nmpuObp3aHa pasnpojaxk0da Ha TOXOMOHOCHH akTUBU. DOHIBT
MIPUBJIMYA CPEACTBA MOCPEACTBOM €MHCHs Ha COOCTBEHH SUIOBE. YTIPABICHHETO W TOIIBPIKAHETO
Ha JTUKBUAHOCTTA HA POHAA ce OCHLIECTBABA OT YIIPaBIISBAILOTO APYKECTBO, chriiacHo [IpaBuna 3a
MOAIbPKaHe U YIpaBiIeHUE Ha JTUKBUIHOCTTA Ha DoHpa. [IpskaTa OTTOBOPHOCT 3a YNPaBICHUETO U
MOJAIBPKAHETO Ha JUKBHIHOCTTA € Ha OTHeN ““YTpaBieHne Ha MOpTdein’, a TMKBUIHUAT PUCK CE
cJIeH OT OTHEN ,, YIIpaBJICHHE Ha prucKa”. 3a OTYETHOCTTA HA JTNKBUIAHHUTE CPEACTBA OTTOBAPS OTICI
“CueToBOACTBO”, a 32 BBTPELIHUS KOHTPOI — 0TaeNd ,,ChOTBETCTBHE .

37



16.

J® ,, JCK I''TOBAJTHU KOMITAHUM“ 8y ACK -

HNPUJIOXKEHUSA KbM I'OJUIITHUSA ®UHAHCOB OTUYET
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

OmnoBecTsiBaHe HA MOJUTHKATA 0 YIIPaBJIeHHE HA PHCKA, IPOAbJIKEHHE

Juxeuoden puck, npoovidicenue

OCHOBHHTE TPHUHLMUIHN, KOWTO YTPABISIBAIIOTO JAPYKECTBO CJIEABa INPH MNOAABPKAHETO U

VIIPaBJICHUETO Ha JTNKBUAHHUTE cpeacTBa Ha DoHMIA, ca KaKTo ClIe/Ba:

¢ (ClIa3BaHC Ha ITpaBuJIaTa, 3aJI0OKCHU BBB BHTPCHIHUTE JOKYMCHTU Ha JOTOBOPHUA (1)0H]1, KakKTO u
HN3HMCKBaHHATA 3a JIMKBUIAHOCTTA, PCIrIIaMCHTUpPAaHU BBHB BCHYKU 3aKOHOBH W IIOA3AKOHOBH

HOPMAaTHUBHH aKTOBE, Kacaellly IOTOBOPHUs (DOH];

® TIOCTHUTaHE Ha ONTHMAaJHA JUBepCU(UKAINSI Ha WHBECTHIIMOHHUS TOPTHET;

® JaHAJIM3 U aJICKBATHO YIPABJICHUC HA MNIAPUIHUTEC ITOTOLU;
¢ [UIAHUPAHC HAa U3BbHPECIAHUTE 00CTOSITENICTRA.

Cma3BaHeTo Ha I/I36pOCHI/ITG IMO-Trope NMpUHIUIIN UMAT 3a LCJI OCUTYPSABAHCTO HA 3allilUTa Ha IIpaBaTa
1 UHTCPECUTC HA MPUTCIKATCIUTC HaA AAJIOBC Ha q)OHI[a 1 U30SrBaHETO HA NNOTCHIHMAJIHHU JTMKBUIHHU

KpH3H.

Cma3BaHeTo Ha I/I36pOCHI/ITG IMO-Trop€ NMpUHIUIIN UMAT 3a LCJI OCUTYPSABAHCTO HaA 3allilUTa HAa MIpaBaTa
1 UHTCPECUTC HA MPUTCIKATCIUTC Ha OAJIOBC Ha q)OHI[a U U30SrBAaHETO HA NNOTCHIHMAJIHHU JTUKBUIHHU

KpH3H.

HO—,I[OHy ca MHpeACTaBCHU Ta6J'II/IL[I/I 3a MajeXHaTa CTPYKTypa IO OCTAaThb4€H MATYpUTET KbM

31.12.2022r.n 31.12.2021 r.

KbMm 31.12.2022 o1 m. be3 Oo6u10
MaTypHUTeT

B xunsaou nesa

AKTHUBHU

OUHAHCOBY aKTHBH 33 ThPI'yBaHE - 4 458 4 458
[Tapuunu cpencTaa 1201 - 1201
Bsemanus 9 - 9
Banyren ¢opyspn 11 11
O01mo akTuBH 1221 4 458 5679
Texymu 3anbKeHus 15 - 15
001110 3abJKEeHUSA 15 - 15
KbMm 31.12.2021 o1 m. be3 Oo6u10

MaTypUTeT

B xunsou nesa

AKTHUBHU

OUHAHCOBU aKTHBH 33 ThPTyBaHE - 5588 5588
[Tapuunu cpencTaa 509 - 509
Bzemanus 1 - 1
001110 aAKTHBH 510 5588 6 098
Texymuu 3a1bIKSHAS 16 - 16
Banyren dopyspa 5 - 5
001110 3abJKEeHUSA 21 - 21
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HNPUJIOXKEHUSA KbM I'OJUIITHUSA ®UHAHCOB OTUYET
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OmnoBecTsiBaHe HA MOJUTHKATA 0 YIIPaBJIeHHE HA PHCKA, IPOAbJIKEHHE

Onepauyuonen puck

OnepaurOHHUAT PUCK € PUCKBT OT AUPEKTHU WM MHIAMPEKTHU 3aryOH, B pe3yiTaT Ha YOBELIKH
TPEIIKH, TPOITyCKH B CUCTEMUTE, HEMOIXO AN MPOIEAYPH U KOHTPOJI MM 3aryOH, IBJDKAIU Ce Ha
BBHIIIHATA CPENa, BKJIIOYUTEIHO U Ha MpaBeH pUcK. ONeparnoHHUAT PUCK MOXeE Ja ObJae PUCK OT
omepauu, PHUCK OT WHGPOPMALMOHHUTE CHCTEMH, PHCK OT YOBEIIKH PECypCH, PHUCK Ha
oOKpBXKaBallara cpeaa.

OnepaurOHHUAT PUCK, 00EKT Ha KOWTO ¢ DOHIBT, MPOHU3IN3a OT ONEPAOHHHS PHUCK, CBBP3aH C
OopraHu3anyaTa U JeHHOCTTA Ha YIIPABJIABAIIOTO APYXKECTBO. B Ta3u Bpb3Ka, ONEPALUOHHUAT PUCK
Ce CIeAM Ha HUBO YIIPABIIBAILO JPYXKECTBO B ChOTBETCTBUE ¢ [IpaBunara 3a OLieHKa U yIIpaBICHUE
Ha pucka Ha @onpa u IlpaBunara 3a ynpasnenue Ha pucka Ha Y/ ,,JICK Ynpasnenue Ha akTun”

AL

OHepaL{I/IOHHI/IHT PpUCK C€ peryjarpa CbhIJIACHO CTPATCTUUTE 3a YIPABJICHHUC HAa BUIOBETC
OICPAIMOHCH PUCK, ,HC(bI/IHI/IpaHI/I B HpaBI/maTa. B JOITBJIHCHHUC, B YHpaBﬂ}lBaI_LIOTO APYKECTBO €
npueTa u mnpoueaypa 3a C’b6I/IpaHe Ha JaHHHU 3a OICPAaTUBHO-PUCKOBU CHLOUTHSA U JOKJIaJABaHC Ha
HMHIOUACHTHU.

B cwoTBeTCTBHE C HpaBHnaTa 3a YIpaBJICHUC HA pUCKaA Ha praBHﬂBa].LIOTO APYKECTBO Hali- MaJIKO
BCAHBIXK TOAWUIIHO CC H3TOTBA OTUCT 3a XapaKTCPUCTUKATA W HHUBOTO Ha pPUCKA, CBBP3aHU C
MpoueCUTC U CUCTCMUTC Ha HPY)KCCTBOTO.

[ puban3uTeJTHU CHETOBOAHHN OLIEHKH U [I0IY CKAHUS

Ouyenka no cnpagednuea cmouHoCcm

HPY)KGCTBOTO Ompeacis CripaBCaIMBa CTOﬁHOCT, H3II0JI3BalKH cJi€aHaTta ﬁepapxm{, KOATO OTpa3ssBa
3HAYUMOCTTA Ha (I)aKTopI/ITe, H3IOJI3BAaHU 3a ONIPCACIIAHE Ha CIIpaBCAJInBa CTOMHOCT:

e Huso | — BXoasmuTe AaHHU Ha HUBO | ca KOTUpaHUTE (HEKOPUTHPAHM) LCHH Ha MHCTPYMEHTH
Ha aKTUBHHTE Ma3apy 3a HACHTUYHU (UHAHCOBH HHCTPYMEHTH;

e Hwuso 2 — BXomgIuTe NAaHHM HAa HUBO 2 ca BXOIAINM JAaHHH 3a JaJ€H aKTHB WM I1acHB,
pa3MYHU OT KOTHPAHUTE IIEHH, BKIIOYCHA B HUBO 1, KOUTO, MPSIKO WIH KOCBEHO, Ca IOCTHITHH
3a HabOmromeHue. Ta3u KaTeropusi BKIIIOYBA WHCTPYMEHTH, OIEHSBAaHW W3IOJI3BAMKHN: KOTHPAHH
[IEHN Ha MMOJAO00HM aKTHUBU WJIM MACHBH HA aKTHBHH Na3apy; KOTHPAHH IIEHH HAa WIACHTUYHH WIIH
1oTOOHM aKTHBY WJIH ITACHBH Ha Ma3apy, KOUTO HE Ce CUNTAT 32 aKTUBHU; APYTH TEXHUKH 32
OIICHsIBaHE, KBJIETO BCHYKHA 3HAYMMH BXONANIM IaHHU Ca MPSKO HMIM KOCBEHO IOCTBHITHH 3a
HaOII0IeHNe, U3M0I3BaliKy MTa3apHU JaHHU;
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IIpu6aM3UTETHN CHETOBOHH OIEHKH U JONYCKAHUSA

Ouyenka no cnpaeediuea CMoUHOCH, RPOOBIIIHCEHUE

e Hupo 3 — BXOIAIIMUTE JaHHW Ha HUBO 3ca HeHa6J'IIOZ[aCMI/I BXOIdAIIM JAHHHU 3a JaACH aKTUB HUJIN
macuB. Ta3u KaTeropus BKIIIOYBA BCUYKW UHCTPYMCHTH, IIPHU KOUTO TEXHUKATA 3a OLICHABAHC HE
BKJIFOYBa Ha6J'IIOI[a€MI/I BXOIiAIIM JaHHHU U HeHa6J’IIOI[aeMI/ITC BXOIJAIIM JaHHH MMAT 3HAYUTCICH
C(bCKT BBpPXY OLCHKAaTa Ha MHCTPYMCHTA. Tazu KaTeropus BKJIOYBAa MHCTPYMCHTHU, KOHUTO CC
OLICHABAT Ha Oa3ara Ha KOTHpAaHU I[CHU Ha HOZ[O6HI/I HUHCTPYMCHTHU, KBACTO 3HAYUTCIIHU
HeHa6J’IIO,[[aGMI/I KOPCKIMU HJIN NPCANOJOKCHUA CC M3UCKBAT 3a Aa OTPA3AT PA3JIMKHUTE MCKIAY
UHCTPYMCHTHUTC,

Ta6J11/1uaTa IMOo-A0Jy INpeACTaBd aHAJIN3 Ha (I)I/IHaHCOBI/ITC HWHCTPYMCHTHU, OTYCTCHU 110 CIIpaBCJIMBA
CTOﬁHOCT, CIIopea U3IoJJI3BaHaTa ﬁepapxml:

B xunsaou nesa Mpua. Hugo 1 O0wo

31 nexemBpu 2022

Axnun 7 2720 2720
KonexkTuBHN MHBECTUITMOHHU CXEMH 7 1738 1738
0610 4 458 4 458
B xunsou nesa MMpu. Hugo 1 Oomo
31 nexemBpu 2021

Axunn 7 3028 3028
KosekTHBHI MHBECTUIIMOHHN CXEMH 7 2 560 2 560
O6ur0 5588 5588

Ouenka na ghunancosume aKmMmueU, OYEHACAHU NO AMOPMUZUPAHA CHIOTIHOCH
Onpeoensane na pazama Ha puHancosume aKmueu, OUYeHABAHU NO AMOPMUIUPAHA CIMOTIHOCH

B crvotBercTBHe ¢ nznckBanuara Ha MCPO 9, npu mbpBOHAYATHOTO NMPU3HABAHE U BIOCIEACTBHUE
KBM BCEKU OTHYETCH MepHoja (MHAHCOBUTE AKTHUBH C€ MPHYHUCISIBAT KbM HIKOA OT CIEIHUTE TPH
¢azu:

e ®@aza 1 — o0ciyXBaHU aKTHBH 0O€3 3HAUYUTETHO YBEIMYCHHE Ha KPEIUTHHS PUCK CIIE]
IFPBOHAYATTHOTO MM MPHU3HABAHE,

e daza 2 — o0CmyXBaHHW aKTHBH CBHC 3HAYUTEITHO YyBEIWYCHHWE HA KPEAUTHHUS PHUCK OT
IPBOHAYATHOTO UM NPU3HABaHE,

o daza 3 — HEOOCTy)KBaHU, KPESIUTHO O0C3IICHEHN aKTHBH.

KbM Beska ordyeTHa Jarta YIpaBIsIBamIOTO APYXKECTBO IPEIEHSBA, Jalld KPEAWTHUSAT PUCK Ha
(hMHAHCOBUTE aKTHBH CE€ € YBEIUYMJI 3HAUNTEIHO B CPAaBHEHHE C TBPBOHAYATHOTO Tpu3HaBaHe. [Ipu
MpeleHKaTa 3a TOBa YMPAaBISABAIIOTO APYKECTBO CE€ PHKOBOAM OT MpOMsSHATaA B pPHCKAa OT
HACTBHIIBaHE Ha HEM3IBIHEHHE Npe3 MePHOo/Ia, ChOTBETCTBAI HA OYaKBAaHUS KXUBOT Ha (DMHAHCOBHUS
aKTWB, BMECTO OT MpOMsAHaTa B pa3Mepa Ha OdYakBaHara 3aryba. 3a menra YmpaBisSBaIIoToO
JIPY’KECTBO CpaBHSIBA PHCKA OT HACTHIIBAHE HA HEW3ITBJIHEHHE MO0 (PMHAHCOBHSA AaKTHB KbM JaraTa
Ha OTYEeTa C PHCKA OT HEM3MbJIHEHHE MO ChITH (JMHAHCOB aKTHB KBbM JaTaTa Ha ITHPBOHAYATHOTO
My TIpU3HaBaHe.

Kbm oOcnyxBannute aktuBu (Paza 1) ce mpuunciasBaT BCHYKH (DUHAHCOBH aKTHUBH, 32 KOHTO
0o0cTosATENICTBaTa U YCIIOBHATA, TTocodueHH 3a Pa3za 2 n Paza 3, He ca HAUIMYHU KbM OTUETHATA J1aTa.
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IIpu6aM3UTETHN CHETOBOHH OIEHKH U JONYCKAHUSA

Onpeodenane na pazama na gpunancoeume aKmueu, OYeHACAHU RO AMOPMUIUPAHA CHOIIHOCH,
npoovdNCceHUe

3a omnpe/enieH (PMHAHCOB aKTHB € HAJIMIIC 3HAYUTEIHO YBEIMYCHUE HA KPSIUTHHSI PUCK B CPAaBHEHUE
C TO3W NP TbPBOHAYAIHOTO My Npu3HaBaHe (Pa3a 2), ako KbM OTYETHATa JlaTa € U3IIBIHEHO HIKOE
oOcTosTencTBaTa, IPEeAICTABeHU B MO-I0JTy, HO HE Ca HaJUIe 00CTOSITENICTBA 332 TIPUYUCIISBAHE KbM
HeobcmykBanu excrio3uruu (Daza 3)

e 3abaBaTa B 00cmy»xBaHeTo HaIxBupis 30 aHU,
e BsemaneTo e B cTaTyc 00CIyXBaHa NPECTPYKTypHUpaHa eKCIO3ULIHS,

e  PEelTUHIBT Ha KpeIMTHATA €KCIO3ULMS HAIXBBPJSL NPEABAPUTEIIHO ONpEIEIeHa CTOMHOCT
WIH B CPABHEHUE C HCTOPUYECKATA CH CTOMHOCT CE € BIOLINII,

o Hannue € HCU3IIBJIHCHUC 110 ApYyra CKCIO3UIUA Ha ChIlaTa HACPCIIHA CTpaHa.

DUHAHCOB aKTHB Ce MPUYHCIABA KbM HeoOCTykBaHnTe B3eMaHusa (Paza 3), korato KbM OTUETHaTa
JlaTa 3a aKTHBa € HAJHIIE HAKOE OT CJIEAHUTE CHOUTHS WU yCIOBHS:

e Toii e knacuduupan KaTo HEOOCTYKBaH,
e Hanune ca HapylIeHus 3a JOTOBOPHU OTHOIIECHUS,

° 3HAYNTEITHU (bI/IHaHCOBI/I 3aTpyAHCHUA Ha IbKHUKaA (BJ'IOH_IaBaHC Ha IIOKas3aTcJIi KaTo
KaIltuTaJloBa aICKBAaTHOCT U J'II/IKBI/IZ[HOCT),

e (OO0sBsBaHE B HECHCTOSATEIHOCT WIIH JIMKBU AW Ha HaCpECIlHaTa CTpaHa.

Tabnuuara mo-mody mNpencTaBs KilacupuUKanusaTa Ha (UHAHCOBHTE AaKTUBH, OLCHSIBAHU IO
aMOpTU3UpaHa CTOWHOCT, 1o ¢a3u ceraacio MCOO 9.

B xunsaou nesa Hpuna. ®aza 1 O6wmo
31 nexemBpu 2022

[Mapuunu cpencTBa 5 1201 1201
B3emanus ot AuBUAECHTH 8 9 9
O0mo 1210 1210
B xunaou nesa Hpna. ®aza 1 O0wmo
31 nexemBpu 2021

[Tapuynu cpenctBa 5 509 509
Bsemanus ot 1UBUIEHTH 8 1 1
O6ur0 510 510

YpaBisBamioTo IPyKECTBO OIEHSBA CTOMHOCTTA HA CPOYHUTE M Oe3CpOUHUTE OAHKOBH BIIOTOBE Ha
®donma ChriIacHO yciaoBuATa W m3uckBaHmsTa, onpeaeneHn B 3JJKWUCAIIKM u Hapenba Ne 44 Ha
K®H. KoM 31.12.2022 1. He ¢ oTueTeHa 00e3IeHKa OT OYaKBaHU KPEAWTHH 3aryOH 10 BIIOTOBETE Ha
®oHJa B KpeOWTHW HWHCTUTYIHH, KaTO CHOpeXn MpeleHKaTa Ha J[pyxkecTBoTo, OajmaHcoBaTa WM
CTOMHOCT HE Ce OTJIMYaBa OT TSAXHATa CIPaBEAIUBa CTOMHOCT.

D@oHABT UMa B3EMaHUS OT JUBUACHTH C MaTypuTeT O0 1 MECCII, 110 KOUTO HE € OTUYCTCHA O6C3LIGHK3.
OT O4YaKBaHU KPCIAUTHHU 331"}/'61/1.

YpaBnsBamoTo APYKECTBO € M3BBPIIMIO OIEHKAa Ha OYaKBAHUTE KPEeOuUTHH 3aryom Ha DoHAa u
THH KaTo € YCTaHOBWJIO HECHIIECTBEHH CYMH, MOpaad HCTOpPHYECKaTa BH3CTAHOBUMOCT Ha
(MHAHCOBWTE aKTWBH, OTYHTAHU IO aMOPTHU3WpaHa CTOWHOCT, KaKTO M HECBHIIECTBEH e(eKT OT
MpujiaraHe Ha Makpo JaHHU, HE € OT4eNI0 00e3IeHKa Mo TAX.

CopOuTH ciex 7aTaTa, KbM KOSITO € ChCTABEH 0TYeTa

Hsama APYTryd 3HAYUMHU C’I)6I/ITI/I$I, I/I,Z[CHTI/I(I)I/II_II/IpaHI/I CJICO KpasAd Ha OTUHCTHUA NICPHUOI.
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