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I. O6ma nndopmanus 3a AP ,,JICK I'nodbaann komnanumn”

Horosopen dhoux JCK I'mobaman kommanuu (P ,,JICK I'mobaxam koMmmannn' win ,,DOHIBT)
€ moroBopeH (oHI MO CMHCHIA HAa WI. 5, an. 2 oT 3aKkoHa 3a JNEHHOCTTa Ha KOJCKTHBHHTE
WHBECTUIIMOHHU CXEMHU W Ha APYT'H MPEANpUATH 3a KoJekTuBHO nHBectupane (3AKUCAIIKN).
QOoHABT € HeNepCOHU(PUIHUPAHO MAPYKECTBO IO CMHUCHIA Ha 3aKOHA 3a 3aJbJDKEHHUITAa WU
moroBopure (33/]), He e MOpUAMYECKO IHUIEe W MPEACTaBlisiBa 000COOCHO WMYIIECTBO 3a
WHBECTUpaHE Ha HaOpaHUTE MApUYHU CPEICTBA B Pa3IMUHU (UHAHCOBH HHCTPYMEHTH 4Ype3
paslpeneNeHne Ha pHcka U B CHOTBETCTBHE C WHBECTUI[MOHHATa CTPAaTErus, OIHCaHa B
TIpocnexra u B IlpaBunara Ha @oHxa.

Ad ,JCK TI'mobamHM KOMIAaHWUHM HSAMa YIOpPaBUTENHH OpraHd, KaTo Herowara JEHHOCT,
BKJIFOUUTENTHO YIPAaBJIEHUETO HA aKTHBUTE My, C€ OCBIIECTBABA CaMO OT YIIPaBISABAaLIO
JIPY’KECTBO, KOETO AeiCTBA OT UME U 3a cMeTka Ha Ponna, ceraacHo wi. 87 ot 3AKUCAIIKHA.
D ,,ACK I'mobGanau koMnanuu” HsMa KIOHOBE.

C Pemenne Ne 763-J1d/03.11.2016 r. Ha Komucusara 3a ¢unancoB Hamzop (,KOH™) ,,JICK
Vupasienue Ha aktuBu” AJl (YIpaBisBanioTo ApyKeCTBO) MONYYH Pa3pelleHUe Jia OpraHusupa
U ynpasisiBa JieiiHocTTa Ha POoHAa, KaTo MyOIUYHOTO TIpe/iaraHe Ha HErOBUTE JSJIOBE 3arouBa
Ha 13.01.2017 r., a mppBOHAYATHO 3allMCaHUTE AsUTOBE ca Ha mata 16.01.2017 r.

II. UHBeCTHIIMOHHA JeHHOCT U MOJUTHKA

OcHOBHU OCJIn Ha CDOH[Ia Ca HapaCTBaHC Ha CTOMHOCTTA Ha HWHBECTUIIMHUTEC HA NIPUTCIKATCIIUTC HA
JAJI0BE 4YpE3 p€ain3rupaHe Ha MAaKCUMAJIHUA BB3MOXKCH JOXO0A IMPU MOEMAaHE Ha YMEPEH 10 BHCOK
PHUCK U OCUTYPSIBAHC HA JIMKBUAHOCT HA MHBCCTUIIUUTC HA MIPUTCIKATCIUTC HA OSATIOBC.

QDOHIBPT HWHBECTHpA MPEUMYIIECTBEHO B aKIMKW Ha YY)XIECTPaHHH KOMIIAHHH, TPUETH 32
THPrOBUSI HA MEXIYHApOIHO MPU3HATH U JMKBUIHHU PETYIUPAHH IazapH, B OOPCOBO THPryeMu
(oHI0BE, MHBECTUPAILN IIPEUMYIIECTBEHO B aKLMH HA YYXACSCTPAaHHU KOMIIAHWH, U B I10-MaJka
CTETIEH B JTBJTOBH [IEHHU KHIKA U MHCTPYMEHTH ¢ (PMKCHPaHa JIOXOJHOCT.

HHBecTUIIMOHHATA CTpATerHsl NPEABHK/AA PEeaIM3UPAHETO HA KAIIMTAJIOBU Me4aiOu, NPUXOAU OT
JTUBHJICHTH/IOXO/IN OT JSJIOBU IICHHU KHIDKA, KAKTO W TEKYIIH JOXOAH OT JBITOBH IIEHHU KHUXKA
U JIpyrd (UHAHCOBU MHCTPYMEHTH. 3a MOCTHUraHe Ha WHBECTHUIIMOHHUTE LIEJU IIE Ce Mpuiara
CTpaTerys 3a akTUBHO yIpaBJICHHE Ha HETOBHsI MOPT( eI
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1. Crpykrypa Ha aktuBure Ha @ ,,ICK I'nodannu komnanumn”
Habpanute cpemctBa oT mpomakO6a Ha msioBe Ha PoHma 0sxa WHBECTHPAHU B CHOTBETCTBHE C
nsuckBanusara Ha 3JAKWUCIAIIKW, Hapenoa Ne 44 na KOH, [pasunara u [Ipocnekra na ®onpa.

KoM 31.12.2020 r. obmmust pasmep Ha aktuBute Ha Donma e 5,242,704.35 nB., KaTo B TOBA YUCIIO
ce BKJIIOYBAT:

e Axmwmu - ot 14 myOnmyaHN npyxectBa, cnanamm kbM 11 cextopa —41.17%
e JlamoBe Ha KOJIEKTMBHH MHBECTUIMOHHM cxemu — Ha 10 emurenta — 35.50%
e [lapuunu cpenctsa o 0OaHKOBU Bjorose —B 1 0anka — 23.32%
e Bizemannsa — 0.01%
Crpykrypara Ha aktuBure Ha J® ,,JICK I'moGanHu kommnaHuu” KbM Kpas Ha OTYCTHHS U Ha

MIPEIXOIHMSI TIEPUOl, B CTOWHOCTHO H3paKEHHWE W KAaTO MPOIEHT OT o0ImaTta CTOWHOCT Ha
aKTHBUTE, € KaKTO CJIe/IBa.

AKTUBH 31.12.2020 31.12.2019
JB. % JIB. %
bankosu énozose /oowo/ 1222 746.92 23.32 1 689 566.92 28.94

Be3cpounn GaHKOBH BIIOTOBE,

1222 746.92 23.32  1689566.92 28.94
OEHOMUHUPAHU 6 11e6A.:

Axyuu /oowo/ 2158 337.85 4117 3204 407.42 54.89
2“3‘?“’ denomunupan 6 epo, & 1707296.81 3257 2622828.87  44.93
aKIuu - AepoHaBTHKa U OTOpaHa 101 718.81 1.94 179 858.13 3.08
akiun — CTPOUTEITHH MaTepHaITi 109 786.61 2.09 202 316.92 3.47
aKIUH — 3acTpaxoBaHe 127 843.22 2.44 164 521.49 2.82
akuuu — Meaust - - 65 293.43 1.12
akiun — Gapmarust 230 885.73 4.40 262 922.23 450
akiun — [1-Bo Ha en. obopyBaHe 21 709.71 0.41 - -

akiun — T'hproBus Ha ApeOHO ¢
XpaHU U CTOKH 3a OuTa
akiun - TeproBus Ha JpeOHO CBC

- - 33 625.61 0.58

124 778.04 2.38 150 701.59 2.58
cneunanmnpaﬁn HpO,Z[yKTI/I
axuuy - UHayctpraniu 170 088.36 3.24 168 670.00 2.89
KOHIUIOMEPATH
aKiu - Bauku 350 299.32 6.68 662 297.63  11.35
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Axyuu /npooviicenue/

aKIuu — ABTOMOOMIOCTPOCHE 101 356.59 1.93 117 196.46 2.01
aknuu — CtpourencTBo u MHXeHepHHT 159 126.33 3.04 193 627.17 3.32
axuun — Codryep 209 704.09 4.00 235 325.47 4.03
akiuy — JlocTaBUMIY Ha 3paBHU YCIYTH - - 186 472.74 3.19

AKIUH, OeHOMUHUPAHU 8 WBEUYAPCKU

(pankose, 6 m.u.: 212 041.71 4.04 231 837.60 3.97

akmy — Gapmanus 212 041.71 4.04 231 837.60 3.97
Axium, denomunupant 6 Gpumarncru 238 999.33 4.56 349 740.95 5.99
aupU, 8 m.y.:

akimu — Gapmanust 238 999.33 4.56 349 740.95 5.99
Janoee na KHC /o6uo/ 1861073.24 35.50 943 497.49 16.16
Hamose na KUC, denomunuparu 6 espo 1861073.24 35.50 943 497.49 16.16
/Jpyzu e3emanusn 546.34 0.01 - -
O0mo akTUBH 5242704.35 100.00 5837471.83 100.00

CTpyKTypa Ha aKTUBWUTE Ha CTpyKTypa Ha aKTMBWUTE Ha
OCK noGanHn KomnaHuun OCK Mmo6anHn KomnaHum
KbMm 31.12.2020 r. KbMm 31.12.2019 r.

23% 299,
0,
?? /CI ?10/0
EaHKOEM BNOroee B KanuTanoem KHuxa BaHKOBM BNoroge = KanuTanoeu kHuxa
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Pasnpenenenue Ha akTuBuTe HA PoHaa

AKTHBH 31.12.2020 31.12.2020 31.12.2019 31.12.2019
(s18.) (%) (s18.) (%)
PUHAHCOBU WHCTPYMEHTH, ThpryBaiH 4019 411.09 76.67 4147 904.91 71.06
HA pery/upaH nasap, B T.4.: ) ' ' '
ThpryBanu Ha Vienna Stock Exchange, B
- 160 968.72 3.07 275 678.15 4.72
Kanumanosu 160 968.72 3.07 275 678.15 4.72
ThpryBanu Ha Irish Stock Exchange, B 109 786.61 209 202 316.92 347
T.4. ' ' ' '
Kanumanosu 109 786.61 2.09 202 316.92 3.47
Thprysanu Ha London Stock Exchange,
B 238 999.33 4.56 349 740.95 5.99
Kanumanosu 238 999.33 4.56 349 740.95 5.99
ThpryBanu Ha Deutsche Boerse, B T.u. 2185158.18 41.68 1530 952.94 26.23
Kanumanosu 502 858.75 9.59 772 958.10 13.24
b6opcoso mvpaysanu onoose 1682 299.43 32.09 757 994.84 12.98
tepryBanu Ha NY SE Euronext Paris, B 696 629.09 13.29 840 199.15 1439
T.4. ' ' ' '
Kanumanosu 517 855.28 9.88 654 696.50 11.22
bopcoeo mvpeysanu ¢onooge 178 773.81 3.41 185 502.65 3.18
ThpryBanu Ha NYSE Euronext Brussels, 189 330.60 361 221 656.95 3.80
B T.U. ' ' ' '
Kanumanosu 189 330.60 3.61 221 656.95 3.80
ThpryBanu Ha NY SE Euronext ) )
Amsterdam, B T.u. 164 962.53 2.83
Kanumanosu - - 164 962.53 2.83
ThpryBanu Ha Spanish Stock Exchange,
. 124 778.04 2.38 150 701.59 2.58
Kanumanosu 124 778.04 2.38 150 701.59 2.58
Tepryeanu Ha Borsa Italiana, B 1.4. 101 718.81 1.94 179 858.13 3.08
pry
Kanumanosu 101 718.81 1.94 179 858.13 3.08
ThpryBanu Ha SWiss Stock Exchange, B 212 041.71 404 231 837,60 397
T.4. ' ' ' '
Kanumanosu 212 041.71 4.04 231 837.60 3.97
0610 puHAHCOBH HHCTPYMEHTH 4019 411.09 76.67 4147 904.91 71.06
BaHkoBH BJIOTOBe 1222 746.92 23.32 1 689 566.92 28.94
Jpyru BzeMaHusA 546.34 0.01 - -
O0110 aKTHBH 5242 704.35 100.00 5837471.83 100.00

2. Ctpykrypa Ha nacusure Ha JI® ,,/ICK I'no6asnn kommanun”

KoM kpas Ha 2020 r. loroBopHusT (HOHI UMa TEKYIIH 3abJDKCHUS C MATYPUTET J0 €IHUH MECell,
B TOBA YKCIIO 33IbJDKEHUS] KbM Y IIPaBIISBalIOTO APYy)ecTBO U bankata Jlenmo3utap. [locodyennre
3aIbJDKEHUS. Ce HAYMCIISIBAT €KEIHEBHO, ChriacHO [lpaBmmara 3a oneHka Ha moprdeina u
OTIpeIeIITHE Ha HETHATAa CTOMHOCT Ha aKTUBUTE, 0;100peHu o KOH.
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Macupn 31.12.2020 31.12.2019
JIB. % JIB. %

3aIbLKCHIS KEM Y IPABIIABANIOTO 13023.81 91.36 9 908.83 74.48
JpYy’KECTBO, B T.4.:

(a) Taxca 3a yrpapneHue Ha 13 023.81 91.36 9 908.83 74.48

aktuBuTe Ha DoHma
3aZ[’BJI)KeHI/I$[ KBbM BaHKaTa 35000 246 34000 255
Hemno3zurap
3aZ[’BJI)KeHI/I$[ KbM MHBCCTULIHUOHHU 2398 017 5281 040
TOCPEAHUIU
3axbimKeHus 10 Gopynpata 857.26 6.01 3003.15 22.57
COCJIKa
06110 MacHBH 14 255.05 100.00 13 304.79 100.00

3. Pe3yaraTu ot aeifHoCTTA
Ipuxoan

B crnorBercTBHE ChC CTpyKTypara Ha moptdeitna, mpuxomute Ha PoHma ce ¢opMmMupar oT
mpuxoau OT IMPCOLCHKAa Ha (l)I/IHaHCOBI/I AKTHUBU, NPUXOAHU OT Cby4daCTUA U OT IMPUXOJU OT
orepanuy ¢ GUHAHCOBU aKTHBH.

[lpuxoaute OT mpeoleHKa Ha (UHAHCOBM AaKTMBU W HHCTPYMEHTH ce (opmupar ot
MOJIOXKHUTENIHATA TIPEOlicHKa Ha ()MHAHCOBHTE AaKTUBU W HMHCTPYMEHTH Ha 0aza TpomMsHaTa B
TAXHATa IeHa.

[Ipuxoaure oT onepanuu ¢ GUHAHCOBM WHCTPYMEHTH ca BCJIEACTBHE HA MO-BHCOKATa IIEHA MPU
mpoAak0aTa UM CIpsAMO TAXHATA OaJaHCOBA CTOHHOCT.

[Mpuxoaute OT chydyacTusi ce GOPMHUPAT OT MOTYUYCHHU AUBUACHTH U BbB BPB3Ka C yBEIHMUCHHE Ha
KaluTalla Ha EMUTEHTH.

CprKTypaTa Ha HOpUXOAUTE Ha CDOHI[a 3a OTHCTHHA W NPEAXOJHHA NCPUOI, B CTOMHOCTHO
H3PaXXCHUE U KaTO IIPOLICHT OT 06u1aTa CTOMHOCT Ha IPUXOJUTE, € KAKTO CJICIBA.

Mpuxoan 01.01-31.12.20 01.01-31.12.19
JIB. % JB. %

IIpuxonu OT peoLeHKa Ha

6 554 521.18 93.31 5567 614.84 92.21

(MHAHCOBY MHCTPYMEHTH
Tpuxoau ot onepatuu ¢ 7196.37 0.10 24 392.67 0.40

(bMHAHCOBH UHCTPYMEHTH
[Ipuxoam oT chyv4acTus, B T.U: 67 902.83 0.97 119 809.65 1.98
IUBUIEHTH 51 823.17 0.74 119 809.65 1.98
Tpixou 1o pay THi 394 765.67 5.62 326 398.99 5.41

oreparuu
OO0 npuxoau 7 024 386.05 100.00 6 038 216.15 100.00
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Pa3xonu
006110 pa3xoau
Crpykrypara Ha pasxogure Ha J® ,,JICK ['mobamHu koMmaHuu” 3a OTYCTHUS M MPEIXOTHUS

MepUOJ], B CTOWHOCTHO M3paKEHHE M KaTO MPOIICHT OT 00IaTa CTOMHOCT Ha Pa3XOoJUTe, € KaKTO
cle/Ba;

Paszxoan 01.01-31.12.20 01.01-31.12.19
JIB. % JB. %

Pa3xonu o MpeoUCHKa Ha

(DMHAHCOBM aKTHBU U 6 828 090.39 92.78 4949 877.18 90.87
HHCTPYMEHTH

Pasxoau mo oneparuu ¢

(UHAHCOBY aKTHUBH H 140.82 0.00 9827.48 0.18
HHCTPYMEHTH

Jpyru ¢puHaHCOBH pa3xonu 1603.47 0.02 2 598.17 0.05
Pa3xo/u 3a BHHIIIHYU YCIIyTH 133 345.95 1.81 145 981.56 2.68
Pa3xoau 1o BayTHH omepanuu 396 149.26 5.39 338 646.77 6.22
06110 pa3xonu 7 359 329.89 100.00 5446 931.16 100.00

Pa3sxonure nmo mpeoueHka Ha (UHAHCOBM aKTHBU M MHCTPYMEHTH ce (OopMHpaT OT KaluTajoBa
3ary0a — OTpHUILIaTeJIHATa NMPEOLCHKa Ha (YMHAHCOBH MHCTPYMEHTH Ha 0a3a MpOMsHATa B TSIXHATa
LICHA.

Paszxoaute mo omepanyuu ¢ (UHAHCOBH aKTHBH M MHCTPYMEHTH Ca BCICICTBUE Ha MO-HUCKATa
LIEHa [Py NpoJak0a Ha GUHAHCOBH MHCTPYMEHTH CIIPAMO TSAXHATa OajaHcoBa CTOMHOCT.

Pazxoaure 3a BBHIIHM YCIyTH ce (GOPMUPAT OT BB3HATPAKACHUETO Ha YTPaBIABAIIOTO
JIpy’KecTBO (Takca 3a ympaslieHHe Ha aKTHBUTE) M Bh3HarpaxjaeHueto Ha bankara Jlemo3utap 3a
00CITyXBaIlld ¥ KOHTPOJIHH (DYHKITUH.

OHepaTI/IBHI/I pasxoau

Tesu pazxonu ce nmpucnanat ot aktusute Ha 1D ,. JICK ['mobanan komnanun” U Taka KOCBEHO Ce
MoeMar OT BCHYKH NPUTEXKATENH Ha [sUI0Be. e ca BTOPUAT KOMIIOHEHT pa3XOoJu Ciell
TPaH3aKIMOHHUTE Pa3XxOM NPU MOKYIKa/00paTHO M3KYIyBaHEe HA JSUIOBE, KOUTO MHBECTUTOPHT
clie/iBa J1a Ma TPEIBHU]l MHBECTUpaliku BEB DoHMA.

[IpencraBenuTe mo-10y pa3xoau, Kato NpoIreHT oT cpeaHara HCA, npensdrcnenn Ha TOAUIITHA
0a3a ca KakTo clieqBa:

e 3amnepuoaa 01.01-31.12.2019 r. — 2.15%
e 3amnepuoaa 01.01-31.12.2020 r. — 2.75%
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OnepaTuBHU pa3xoau 01.01-31.12.20 01.01-31.12.19
JIB. % JIB. %
Br3narpasienie Ha ¥ipaiiBatioro 126 604.18 93.82 138 044.11 92.91
JPYKECTBO
KOMMCHOHHY Ha MHBECTHIIMOHHH 282 71 021 566.64 0.38
HOCPEIHALN
Brsnarpaicaenne  wa - bankara 6 098.59 4.5 6 301.24 4.24
Hemno3zurap
JIpyTH TaKCH IIPH CACIKU ¢ (PHHAHCOBH 360.47 0.27 106957 0.72
UHCTPYMEHTH
Jpyru ¢puHaHCOBH pa3xonu 1603.47 1.18 2598.17 1.75
- OaHKOBM TaKCU 110 TPEBOJHU 206.20 0.15 252 00 017
onepanuu
- Ganxosu Takc, cbpsaHu ¢ 1271.27 0.94 2249.17 1.51
TpaHc(ep Ha IEHHH KHUkKA
- Ipyru 126.00 0.09 97.00 0.07
00110 ONepaTUBHU Pa3X0ad 134 949.42 100.00 148 579.73 100.00

DUHAHCOB pe3yJaTat
3a nmetinoctra cu nipe3 ¢puHancorata 2020 r. d ,,JICK I'nobainu komnaHuu™ peajiv3upa 3aryda
B pa3mep Ha 334,943.84 nB. cipsimo HeTHa meyanba ot 591,284.99 nB. 3a 2019 .

JlaHb4YHO TpeTHpaHe

D ,,JICK I'mobamHu KoMIlaHuu”, KaTo BUJ KOJCKTUBHA MHBECTUI[MOHHA CXEMa, JIOIyCHaTa JI0
nyOnuuHo nipeiarane B PermyOmnuka briirapus non3sa npedepeHInaiHo JaHbYHO TPETUPAHE:

HEroBaTa Iedyanba He ce oblara ¢ KOpIOpaTHBEH NaHbK (wi. 174 om 3axona 3a
KOpRopamugHomo no00XooHo obnazawe).

ynpasiernero Ha aeiHoctta Ha JICK ['mobGamHnM KoMIlaHWM, KaTO BHI KOJEKTHBHA
HMHBECTHUIIMOHHA CXeMa, € 0CBO0OOoIeHa (PMHAHCOBA YCIIyra U HE TMOJJICKU Ha oOJiaraHe C
JaHbK 00aBeHa CTOMHOCT (w1 46, an. 1, m. 6 om 3axona 3a danvk 6bpxy 0obaseHama
cmotinocm,).

JanbuHo o0JiaraHe Ha 10XOAUTE HA NPUTERATENUTE HA Is1710Be BbB DoHIa

He mnoamnexar Ha JaHbUHO oOONaraHe IOXOJWTE Ha MECTHH (DU3MYECKU JUIA WIN
(u3nvecky NuIa, YCTAHOBEHH 3a JaHBYHU LIEJIH B IbpXaBa — WieHKa Ha EBponerickus
CHIO3 WM B Jpyra AbpiKaBa — WieHKa Ha EBpOneicKkoTo HKOHOMHYECKO MPOCTPAHCTBO
oT crenku ¢ nsutoBe Ha @oHpma (peanmsupaHa KamuTaioBa Medanda) B CllydyaWTe Ha
0o0paTHO M3KylyBaHE Ha JAsAJOBETe WIM NpoAaxkOa Ha MIsUI0BETe, W3BBPIICHH HAa
peryinupaH mnasap 1O CMHUCBhIa Ha Wwi. 73 oT 3akoHa 3a ma3apuTe Ha (UHAHCOBU
WHCTPYMEHTH.

[lpu ompenensiHe Ha JNaHBYHUS (HUHAHCOB pPE3YNTAT HA IOPUAWYECKUTE JIHIA, KOUTO
nojnexar Ha obmarane mo peaa Ha 3KIIO, ¢ Te3wm moxoam ce HamMaisiBa CUETOBOHUS
(unancoB pesynrar. llpm 3aryba OT cHenku C JsUIOBE, JHIaTa, KOUTO TOJUIekarT Ha
obOnarane mo pexaa Ha 3KIIO, mie cieaBa Aa yBeauuyaT CYETOBOIHHUS CH (DUHAHCOB
pe3yiTaT ¢ OTpHIATeNHaTa pa3liMKa MEXay NpOoJakHATa W TNPHUIOOMBHATA IIEHA Ha
nstoBere. Korato nmsnmoBere ca MpUIOOWTH HA Pa3iMYHU IICHW W BIOCJEICTBUE CE
MpojiaBa 4acT OT TAX, KaTO He MOXe Jia ObJie IOKa3aHO KOW OT TSX C€ IpOJIaBaT, IieHaTa
Ha MpUA0OHMBaHe Ha JSTOBETE € CPETHO MpeTeriieHaTa IeHa, OmpejielieHa Bh3 OCHOBA Ha
[IeHaTa Ha IPUA00MBaHE HAa IbPXKAHUTE JSII0OBE KbM MOMEHTA Ha Mpojjaxoara.

Te3u moxoau He ce 00J1aratT v ¢ JaHbK IPH U3TOYHHUKA.
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o JloxomuTe OT cAenku ¢ msutoBe Ha DoHma (peanm3upaHara KalmuTajaoBa redanda), KakTo
Y U300110 ¢ (PUHAHCOBYM aKTHBH, IMOJyYECHU OT (DU3MUCCKU JIMIA OT TPETH IbpPXKAaBH,
M3BBH TOPENOCOYCHUTE, C€ 00JlaraT ¢ OKOHYATEJICH JaHbK B pasmep Ha 10% BBpxy
o0araemMusi TOXO/I.

OObnaraeMusIT 10XO0J € CyMara OT peallu3upaHuTe Npe3 roauHara mnevyaidu, onpeneneHu
3a BCSIKA KOHKpETHA C7lelKa, HaMmajeHa ChC CyMaTa OT pealli3UpaHuTe Tpe3 roJuHara
3aryOu, ompererieHH 3a BCAKa KOHKpPETHa clenka. PeamnsmpaHara medan0a/3aryba 3a
BCSIKA CJHIeJIKa Ce OINpenens, KaTo MNpoJaKkHaTa IleHa ce HaMaisgBa C IeHaTta Ha
npugobuBane Ha asioBeTe. Korato nsmoBere ca NMpuAOOWTH Ha pa3iMYHU LEHH H
BIIOCJICJICTBHE C€ TPOJIaBa YacT OT TIX, KATO HE MOXe Ja ObJie JOKa3aHO KOU OT TAX Ce
npojaBaT, IieHaTa Ha MNPHUIOOMBAHE Ha [SJIOBETE € CpPEAHO IpeTerjeHara IeHa,
ofpeJiesieHa Bb3 OCHOBA Ha lieHaTa Ha MPUA0OMBaHE HA IbPKAHUTE JSII0BE KbM MOMEHTA
Ha mpoxaxobara.

4, JIMKBUAHOCT

[MognepkaHeTO ¥ YIOPABICHHETO Ha JUKBUAHOCTTA CE€ OCBHINECTBSIBA OT YTPAaBISABAIIOTO
IPY’KECTBO TIpH Cla3BaHe W3WCKBaHWATa Ha [IpaBmnara 3a mommbp)kaHe W yIpaBiIeHHE Ha
JIMKBUJHOCTTA Ha JOTOBOpPeH (oHJ, opraHm3upaH W ympaeissaH ot ,,JICK Ympaeienue Ha
aktuBu” AJl.

YnpaBieHUEeTO Ha TUKBUAHOCTTA C€ U3BBPILIBA IOCPEICTBOM:

1. EsxxeiHEBHO clieieHe 1 aHaIM3 Ha CTPYKTypara Ha akTHBUTE 10 BUAOBE U MaTypUTET;

2. ExxemHeBHO ciiefieHe U aHAJIM3 Ha CTPYKTypaTa Ha MacUBUTE MO BUJIOBE U MaTyPHUTET;

3. ExXeTHeBHO clielleHe Ha BXOSIIUTE U U3XOSIINTE TApHYHH OTOLH;

4. llopabppkaHe Ha ONTUMAJICH pa3Mep Ha MapUYHU CPEACTBA M APYTH JUKBUAHU aKTHBHU C LI
Hocpellase Ha 3aabkeHusiTa Ha Donja;

5. Pa3paboTBaHe Ha CTpaTeruy 3a Npe0TBpPaTsIBaHe HA KPU3UCHU CUTYaIUH.

KbM MoMeHTa Ha M3rOoTBSHE Ha HACTOAIUSA OTYCT HE ChLUICCTBYBAT TCHACHIIUMH, 00CTOSTENCTBA
HJIN PUCKOBE, KOUTO ouxa JOBCJIM HWJIK 3a KOUTO HMa OCHOBAaHHUE J1a C€ CMsATa, Y€ 1II€ A0BCAAT 10
ChIICCTBCHO ITIOBHIIIaBAHEC MJIM HAMAJIIBAHC HaA JIMKBUIHOCTTA Ha (DOHI[a.

5. KanurasoBu pecypcu

XapaktepbT Ha jaedHoctta Ha JI® ,JICK T'noGanHu kommaHuu™ CBBp3Ba pa3sMepa Ha
KalUTAJIOBUTE PECYpPCH, MOJUIeKAN[M Ha WHBECTHUpaHe, OT €JHA CTpaHa C MPOIECHTE Ha
eMHUTHpaHe W OOpaTHO HM3KynyBaHe Ha JsuioBe Ha DoHma, a OT Apyra cTpaHa ¢ (pUHAHCOBHUTE
pe3yiTaTH, peau3upaHy MPH OTEPALMU ¢ UHCTPYMEHTH OT HeroBHs MOPThEI.

CoOCTBEHHUST KaluTall € PaBeH Ha HETHATAa CTOMHOCT Ha akTuBUTe Ha DoHMa u ce hopmupa oT:
® OCHOBEH KamlwTal - HOMUHAIIHATa CTOMHOCT Ha JSJIOBETE B OOPBIICHHE;
® [pEeMHUU OT EMHCHHM — pa3jidKaTa MeXJy EMUCHOHHATa CTOMHOCT/IieHaTa Ha 0OpaTHO
M3KYITyBaHE U HOMHUHAJIHATa CTOMHOCT Ha JISJIOBE;
e (uHAHCOB pe3ynTar 3a Nepruosa.
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OcHoBeH IIpemuu ot DuHAHCOB O01mo codcTBeH

JIBHKEHHE 110 KAIUTAIA KamUuTAaJl eMHCHA pe3yarar KamuTajl
(1B.) (s1B.) (1B.) (1B.)

Caago xkbMm 01.01.2019 1. 8138 838 106 018 (875 858) 7 368 998
W3menenwue, B T.4.: (2 235 633) 99 517 591 285 (1544 831)
YBenuueHue 764 282 (30 120) 6 038 216 6772378
Hamanenne (2 999 915) 129 637 (5446 931) (8 317 209)
Canpgo kM 31.12.2019 1. 5903 205 205 535 (284 573) 5824 167
U3MeHeHwUe, B T.4.: (268 760) 7 986 (334 944) (595 718)
YBennueHnne 1417 505 (152 544) 7024 386 8 289 347
Hamanenue (1 686 265) 160 530 (7 359 330) (8 885 065)
Caago xkpm 31.12.2020 1. 5634 445 213521 (619 517) 5228 449

3abenescka: Ponovm emumupa/odpamuo uKyny8a camo yeau 0anoee ¢ Homunaina cmotinocm 1.00 1s.

6. OcHoBHU pucKkoBe, npea kouto e udnpasen JA® ,,/ICK I'modannu komnanuu”

VYupaenenuero Ha pucka Ha J® ,JICK I'moGamuu kommanuu” ce uspbpmBa ot Y] ,,JICK
VYupasnenue Ha aktuBn’ AJl. Ilporechkt nmo mneHTndunrpane, HaONMONAEHNE W yIpaBIeHUE Ha
PHCKOBETE MMa 3a LeJI 1A pelylupa BIUSHUETO Ha BHHIIHUTE U BBTPEIIHUTE PUCKOBU (akTOpH

BBbpXy uHBecTHLMHTE Ha PoHpa. [Ipouenypure 3a ynpaBieHue Ha pUcKa BKIIIOYBAT:
a) WACHTU(HKAIIUS HA PUCKA;

0) oIleHKa Ha PHCKa;

B) M300p Ha CTpaTeTHs IO OTHOIIEHUE Ha PHUCKA;

r) 300p Ha HAUMHM 32 HAMAJICHUE CTETICHTA Ha PHCKA;

1) KOHTPOJI HUBOTO Ha PHUCKa.

OneHsIBaHETO, aHANM3a W MOHUTOPHUHTA Ha PUCKOBHTE (AKTOPH C€ W3BBPIIBA €KECTHEBHO OT

CITY)KUTEJHUTE B OTCI ,, Y IPABJICHUE HA PUCKa’.

PuckoBure akropu, KouTo OKa3Bar BAUsHHME BbpXy uHBecTHuuuTe Ha D ,, JICK I'mobamau

KOMITaHUHK’, ca:

a) nazapen puck - BB3MOXKHOCTTa Ja C€ peanusupaT 3aryOW nopagd HeOnaronpusTHU
VW3MEHEHUS B IIEHWTE Ha LIEHHW KHW)XXa, Ma3apHUTE JIMXBEHH IMPOILEHTH, BAyTHU KypCOBE U

npyru. KoMmoHeHTHTE Ha Ma3apHUS PUCK ca:

aa) nuxeen puck - PUCKHT OT HaMaJsiBaHEe Ha CTOMHOCTTA Ha MHBECTUIMATA B JaJICHA IIEHHA

KHUTa Imopagnu UI3BMCHECHUC Ha HUBOTO Ha JIMXBCHUTEC IMMPOLCHTH.

66) eaiymen puck - pUCKbT OT HAMAJIXIBAHC Ha CTOMHOCTTA Ha HMHBCCTHIIMATA B JaJiICHA [ICHHA
KHUTa WJIA [OCMNO3UT, JACHOMUHUPpAHM BBB BajlyTa, pas3jvdHa OT JICB U C€BpO, IOpaau
HN3MCHCHHUEC Ha KypcCa Ha oOMsHa MCXKIY Ta3u BaJlyTa M JI€Ba UJIN €BPO.
66) yeHoseu puck - puCKbT OT HaMaJIsIBAHC Ha CTOMHOCTTa Ha HHBCCTHIIMUTC B aKIIMU HMJIA
JA4JIOBC Ha KOJICKTUBHU MHBCCTULIMOHHU CXEMU IIpHU He6J'IaI‘OHpI/I$ITHI/I IMPpOMCHHU Ha HUBATA Ha

Ma3apHUTE IICHU.

0) KpedumeHn puck — BB3MOXXHOCTTa OT HaMalsBaHE HA CTOHHOCTTA HAa TO3WIUATA B €IWH
(PMHAHCOB WMHCTPYMEHT TIPM HEOYaKBaHH CBHOMTHA OT KpPEAWTEH XapakTep CBBP3aHU C
E€MHUTEHTHTE Ha (PMHAHCOBM WHCTPYMEHTH, HAacpellHaTa CTpaHa IO OOpPCOBH U U3BHHOOPCOBU

CACIIKHU, KaKTO U AbPIKABUTEC, B KOUTO TC U3BBPLIBAT HCﬁHOCT;
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8) omnepayuoHen — BB3MOXKHOCTTa Jla CE€ pealm3upaT 3aryOW, CBBp3aHH C TPENIKd WIH
HECHBBPIICHCTBA B CHCTEMaTa Ha OpraHu3alus, HEJOCTAThYHO KBATU(UIMPAH TEPCOHA,
HEOJIAarONPUATHYU BBHHIITHU CHOUTHS OT HE(UHAHCOB XapaKTep, BKIFOYUTEIHO U NPABCH PHUCK;

2) auKeuoeH puck — BB3MOKHOCTTA OT 3ary0M OT HAaJOKUTENHU NPONaXOW Ha aKTHBH TPHU
HeOJIaronpusATHH Ta3apHU YCIOBHUS 3a MOCpellaHe Ha HEOYaKBAHO BH3HUKHAIIM KPATKOCPOYHH
3aIBIKCHHUSL.

0) puck om KOHYyeHmpayus — Bb3MOXKHOCTTA OT 3ary0a Topaay HenmpaBUiIHA TUBEPCH(HUKAIIHS HA
EKCIIO3HUIIUK KbM EMHTEHTH, Tpyla CBbP3aHH EMHUTCHTH, CMUTCHTH OT CIUH U ChII|
WKOHOMUYECKH OTPach] WU reorpadcka 00JacT, KakTo U PUCKBT, CBHP3aH C rOJIEMU HEMPEKH
KPEAWTHU CKCIIO3UIINY.

Excriozummsara va @ ,,JICK ['mobanan xoMmaHum™ MO OTHOIIEHWE HA IICHOBHS, KPESIUTHHUSI H
JIUKBUTHUS PUCK U PHCKA HA TAPUYHUS MOTOK € MOAPOOHO ONOBECTECHA BBB TONUIIHNS (PMHAHCOB
otueT Ha DoH/A 3a roguHaTa npuKItoyBaia Ha 31.12.2020 .

Hemnre n momutukata Ha J® ,,JICK ['moGanam xoMmaHum” 1O ymHpaBieHHEe Ha (PHHAHCOBHS
PUCK, BKIIOYUTETHO TMOJMTUKAaTa My Ha XeKMpaHe ca ypeneHu B IlpaBuiara 3a oleHKa U
ynpasnenue Ha pucka Ha 1D ,, JICK ['mobannu komnanuu™.

I1I1. Ilpomenu B uenute Ha AsijioBe Ha 1® ,,JICK I'nodanuu komnanun”

Horosopuusatr @DoHJ € pa3ieleH Ha [OsJI0Be, KOWTO TIOCTOSHHO H3JaBa/lpoAaBa Ha
WHBECTUTOPHUTE MPH yCIJIOBUATA HA MyOJIMYHO Tpe/jiarane o eMHUCUOHHA CTOMHOCT, U TIOCTOSTHHO
U3KYyIyBa 0OpaTHO OT MHBECTUTOPUTE IO [IeHa Ha 00paTHO M3KYITyBaHe.

EmucronHaTa CTOWHOCT W IIeHaTa Ha 0OpaTHO M3KYIyBaHEe ce OCHOBaBaT Ha HerHaTa cToWHOCT
Ha aktuBuTe (HCA) Ha equn mst.

Hernara croiiHoct Ha aktuBute, HCA Ha &msn, eMHUCHOHHATa CTOWHOCT W IIeHAaTa Ha OOPaTHO
M3KYIyBaHE C€ H3YHUCIIABAT E€XEIHEBHO, ChrilacHO [IpaBuiara 3a olleHka Ha mnoprdeiiia Ha
®onpna u onpezensne Ha HCA, ogoopenn ot KOH u onucanu B [Ipocnekra Ha ®onma. HCA ce
OTIpesieNisl KaTo pasifKaTa MEXAy CTOWHOCTTA Ha aKTHBHTE W CTOWHOCTTA Ha 3aJbJDKEHUATA HA
®onga. HCA Ha eaun 1 ce ompenenst kato choTHomeHue mexay HCA u Opost gsuoBe B
00pBIIeHNE KbM MOMEHTA Ha U3YUCIISIBAHETO H.

IV. Hetna croiiHocT HA akTHBUTE HA DOoHAA

Kbm 31.12.2019 r. HeTHaTa cToiiHOCT Ha akTuBuTe HA PoHpa e 5 824 167.04 as.

KbMm 31.12.2020 r. HeTHaTa cTolHOCT Ha akTuBuTe Ha PoHna e 5 228 449.30 as.

V. Cpeana HeTHA CTOMHOCT HA aKTUBUTe HA DoHaa
3a nmeproga 01.01-31.12.2019 r. cpennata HCA na ®@onpa e 6 901 821.23 as.
3a nepuopna 01.01-31.12.2020 r. cpennara HCA na @onpa e 4 902 830.33 aB.

Cpemnata HCA 3a mepuoza e u3unciieHa KaTo cpeaHa apurMeTndHa ot croitHoctute Ha HCA 3a
BCEKH JICH OT MEepHo/a. 3a MOYMBHUTE JHU CE U3IOJI3Ba CTOWHOCTTA OT HAW-OJIM3KUS MPEIXOJICH
paboteH neH. V3kioueHre paBsT €AMHCTBEHO CTOMHOCTHTE 32 JaTu (IIOYMBHU JIHU) KbM Kpai
Ha CUETOBOJICH MECeTl.
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HeTHa cToMHOCT Ha akTUBUTe 3a nepuoga 01.01-31.12.2020
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H3nbaHeHHETO Ha IMopbYKa 3a HOKyTIKa/ O6paTHO H3KYyITyBaH€ C€ OCBHLICCTBABA 110 CMHUCHOHHA
croiHoCT/ HcHa Ha 06paTHO H3KYITyBaHC, OIIPCACIICHA 3a CJICABallaTa HaW-01M3Ka Jara OT garara

Ha ImogaBaHE Ha nmopbyKara.

VI. Bpoii ass10Be B 00pblIeHUE

Ksm 31.12.2020 r. emutupanute mpe3 2020 r. gsuose Ha @onnma npexacrasnsear 25.16% ot

o0must Opoit B 00pbIIeHue, a 00paTHO m3Kynenure ca 29.93%.

JsisioBe B 00pBILIEHUE opoii
Caano xkbm 01.01.2019 1. 8138 838
W3meneHwue, B T.4.: (2 235 633)
YBEIIMYCHHUE - EMUTHPAHU JIJI0BE 764 282
HaMaJICHUE - 00PATHO U3KYIICHH JISIOBE (2 999 915)
Caapgo xkbpm 31.12.2019 1. 5903 205
W3meneHwue, B T.4.: (268 760)
YBEIMUYEHUE - EMUTUPAHU JSUI0BE 1417 505
HaMaJIeHHe - 00OpaTHO M3KYIIEHH ASJI0OBE (1 686 265)
Cango xbm 31.12.2020 1. 5634 445
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VII. lannu 3a 00siBeHUTe eMUCHOHHA CTOMHOCT M IleHA 32 00PAaTHO U3KYyNyBaHe

01.01-31.12.20

01.01-31.12.19

JIB. JIB.
MuHrMaIHa eMUCUOHHA CTOMHOCT Ha I 0.74023 0.90099
MaxkcumanHa EeMUCHOHHA CTOHHOCT Ha JIsT 1.01263 0.99295
CpenHompererieHa eMUCHOHHA CTOMHOCT Ha JisLT 0.90360 0.95914
MuHMMaNHA [IeHa Ha 00paTHO M3KYIyBaHe Ha JIsiT 0.74023 0.90099
MakcumaiHa 1ieHa Ha 00paTHO M3KyIyBaHe Ha Jisl 1.01263 0.99295
CpenHomnpererieHa [ieHa Ha 00paTHO U3KyIyBaHe Ha sl 0.90360 0.95914

3abenexcka: I'openocouenume cmouinocmu ca nyoaudnHo o0aseHu 3a NOKYNKAd, CbOMEemHo npu 00pamuo

U3Kynysane na 0s108e.

Wndopmanus 3a ob6asenure HCA Ha 1501, eMHUCHOHHA CTOMHOCT U IIeHA Ha OOpaTHO U3KYIyBaHE

1 TAXHaTa JUHaMHKa € IpEACTaBCHa B rpa(I)quH BHU .

HCAJI, eMicHOHHA CTOIfHOCT H IeHA HA 0OPATHO H3KYINYBaHe

3a mepuoaa 16.01.2017-31.12.2020
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Peanm3upanara BE3BpBIIaEMOCT OT WHBeCTHIHS BHB PoHma, n3uncieHa Ha 6aza HCA nHa enuH
Isu1, 0e3 1a ce oTynTa epekTa OT TPaH3aKLIMOHHUTE Pa3XOAH € KaKTo cieBa:

2020 2019
HCA Ha 151 B HAYANOTO Ha TIEpPHOZIA 0.98661 0.90541
J10X0/] OT MHBECTUIIMOHHH CJEIKU Ha eANH 51 -0.05867 0.08120
Jlpyru pasnpeeneHus Ha Jis - -
HCA Ha 151 B Kpast Ha Hepuoa 0.92794 0.98661
OO611a BB3BPBIIAEMOCT (I0XO0/) Ha €IUH Al * -5.95% 8.97%
OG110 HETHY aKTUBH B Kpas Ha IIepHo/a 5228 449.30 5824 167.04
CpezHa CTOHHOCT Ha HeTHH akThBH (cpenna HCA ) 4902 830.33 6901 821.23
O61mo onepaTtuBHK pasxoxu Ha DoHma 134 949.42 148 579.73
ChOTHOIIECHHE Ha ONEPaTUBHUTE pa3xoau KbM cpeanara HCA 2.75% 2.15%
CroTHOIICHNE Ha HETHaTa nevanba/(3aryda) kM cpennara HCA -6.83% 8.57%

3abenescka: Cmotnocmume ca npeoCmaseHu KoM 0amama HA MAXHOMO UBYUCTABAHE U UMAm
ungopmamueen xapaxkmep. Ilopvuxu 3a nokynka/obpamuo uskynysawe Ha osnoee Ha Qonoa ce npuemam u
usnwaHABam no peoa, onpedeiet 8 pazoen ,, Iloxynku u npodasxcou na osnoge’” om IIpocnexma na @omnoa.

VIII. Cneaku ¢ asuioBe Ha DoHaa Ha 4ieHoBeTe Ha chbBetuTe Ha “JICK YnpaBiaenue Ha
aktuBu” A/l u cebp3anute auuna ¢ Jpyxecrsoro npe3 2020 r.

Bpoii Cyma
JInne Tun cneaka JI5J10Be (s1eBa) Jara
W3naBane 502.00 495.92 2020.01.29
W3naBane 547.00 496.87 2020.03.02
g‘g‘d‘*"‘nﬂg:f:;aﬁfsz% o Visnapatte 618.00 49639 2020.03.31
V) ' W3naBane 576.00 496.55 2020.04.29
Usnasane 558.00 496.39 2020.05.29
Wsnasane 553.00 496.13 2020.06.30
[etxo KpscreB Kpneren UznaBane 58 066.00 49 382.23 2020.03.10
(Tpencenaren wa YC wa Y/l n Obpario 58 066.00 50717.75  2020.04.30
IJIaBeH U3IIBIHUTEIIEH IUPEKTOD) U3KYITyBaHe

IX. Ba:xknu cb0MTHS, HACTHIIMJIMU CJIe[ TOAMIIHOTO CYETOBOAHO NPUKJIKYBAHE

KbM garara Ha U3rOTBSIHE HA HACTOSAIIMS OTUET HSAMA TEHACHIIMH, HACTHIIWIN M/WIH TPEACTOSIIN
CHOUTHS, KaKTO U PHCKOBE, U3BECTHU Ha PHKOBOJCTBOTO HA ,,/JICK Ympasnenue Ha aktuBn” AJl,
yHpaBisaBamo Apyx)ecTBo Ha DOHA, KOUTO Ja OKa)KaT HETaTUBHO BIUSHHE BHPXY OBACIIOTO
pa3Butue Ha DoHpa.

X. IIpeasusknano paspurue Ha DoHaa

IIpes 2021 r. geitHoctTa Ha ,,JICK ['mobamam Kommanuw™ 1mie OpOABIKH B CHOTBETCTBHE C
OCHOBHHUTE 11e11 Ha DOHJIA - HapacTBaHE HA CTOMHOCTTA Ha MHBECTUIIMUTE Ype3 peaau3upaHe Ha
MaKCHMAJTHO BB3MOXKHHUS JIOXOJI ITOCPEJCTBOM OTYMTAHE Ha KalWUTAIOBH TedaiaOu, MPUXOIU OT
MUBHUJICHTH, KaKTO W TEKYIId IOXOOU OT IBJITOBH WU JAPYTH (UHAHCOBH HWHCTPYMEHTH NPH
MOeMaHe Ha YMEPEH 10 BUCOK PUCK U OCUTYPSIBAHE Ha JIMKBUIHOCT HA BIIOKEHUETO.
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IIpenxomnara 2020 r. MOXe Ja c€ OKadeCTBH KaTO HETHIMYHA TOJWHA, Hail-Bede mopaau edekra
Ha TyI00aTHaTa MaHEeMUs OT KOpoHaBupyc. CTaHaXMe CBUICTEIN Ha MHOTO MOIIICH U PI3bK CHajl
Ha TI00aTHUTE KAlMTAIIOBH Ta3apy MO0 BpeME Ha IIbpBaTa BhJIHA HAa BHpyca. IKOHOMHUYECKHUTE
JAHHA 32 BTOPOTO TpUMECEYHWe Ha TOJMHATA IO IeJHus CBAT Osxa JIHIOOKO HA YepBEHA
teputopus. CieJl ToBa Mocie/[Ba MHOTO PS3KO BH3CTAHOBSBAHE MPE3 TPETOTO TPUMECEUHE KATO
MOCJIEAICTBAE OT Pa3Xj1adBaHETO Ha MPOTUBOCIHISMHYHUTE MEPKH M OTPOMHUTE (DMHAHCOBH
CTUMYJTH, WHAIUMPAHH OT BCUYKH TpaBUTENCTBA. SIcHAaTa MO3UIMS HA IIEHTPATHUTEC OaHKU Ha
BOJICIIUTE CBETOBHU MKOHOMUKH, Y€ IIIe OCUTYPAT HEOOXO MMaTa MOJIKpera 3a MpeoIoisiBaHe Ha
HETaTUBHUTE €(EKTH, IOACHCTBA BIBXHOBSBAIO HA TMA3apHUTC YYaCTHHIM W Te Osxa
ONTHMHUCTUYHO HACTPOEHH, BBIIPEKH pas3paswiara Ce BTOpPAa BhJIHA Ha MaHIEMUS B Kpas Ha
TOJIHATA.

OcHoBHHUTE (AKTOPH, KOMTO M€ BIMAAT BbpPXy AeHHocTTa Ha PoHIma mpe3 roauHaTta ca
PasBUTHETO Ha MAHAEMUSITa U ChCTOSHUETO HAa CBETOBHATA MKOHOMHMKA. PuckoBute (hakropw,
KOUTO HU o4akBart npe3 2021 r., BKJItOYBAT:
e TpynHocTH B OBNaAABaHE HA MMAHAEMUSTA;
e [lo-cnabo Bb3CcTaHOBSIBAaHE HA MKOHOMUKHUTE BCIEACTBUE Ha MPOIBIDKABAIL ,,JIOKIAYH B
IbpKaBUTE, KbAETO BUPYCHT MPOIBIDKABA J1a CE Pa3NpOCTpaHIBa MO-CHITHO;
e PwcT Ha ¢QanuTHTe HA KOMIAHWH, MOPOJIX OTpaHHMYCHHUTE OM3HEC BB3MOXKHOCTH, KaToO
OIIpeaeNICHH CeKTOPH MOTr'aT Jia ca A0CTa II0-CUJIHO 3aCErHATH OT PECTPUKTHUBHUTE MEPKH.

[IpenBux TEKyIIOTO CHCTOSHHWE HAa CBETOBHATA MKOHOMHKA W BB3MOKHOTO Pa3BUTHE OTTYK
HAaTaThK, MMa J[BA BB3MOXHHU creHapus. [IppBo, ako maHaemusTa He ObJIe OBIAIsSHA U
WKOHOMHKATa MPOIBIDKH J]a Ce CBHBA, MM pacTe aHEeMHYHO, TO Ma3apuTe Ha akiuH me Obaat
MOJIJIOKCHHU Ha HATUCK. TO¥H 111 ObJIe O-CHUJICH MIPH MPOLUKINYHUTE CEKTOPH, Te3H KOUTO MHAYE
ce oO0maromeTencTBaT OT OBpP3 TEMI Ha pPacTeXX Ha CBETOBHAaTa WKOHOMHUKA. JledaH3mBHHTE
CEKTOPH Hal-BEPOSATHO IIE Ce€ MPEACTABAT MO-A00pe OT OOIIHA mazap.

Bropusar BapmaHT, TpyW KOWTO MaHAEMUTAa € YCIEIIHO OBJAJISHA W CBETOBHaTA HMKOHOMHKA
3aro4He OBpP30 BbH3CTAHOBSBaHE OW 00JIATOJETEIICTBAN MPOIUKINYHATE KOMIAHMHM U IIE CE
oTpasd MO-MaJikO Ha jaedaH3MBHUTE OTpaciu. M Tyk MMa YCIOBHOCTH obaue - HIKOU
nedaH3uBHU CEKTOpU OMXa ce TMPENCTAaBHIIM CHIIHO W TIPHU pacTslla WKOHOMHKA, HAlpUMEp -
CEKTOp €HepPreTHka, KbM KOWTO CIaJaT M KOMITAHUWTE, JOOHMBAIY MMeTPo. PacTsia nKoHOMHKA
BOJIM JI0 MO-CUJTHO ThPCEHE Ha TOPHBa U MO-I00pH pe3yJTaTH Ha KOMIIAHUUTE OT cekTopa. ChIIo
Taka, CeKTOp 3/paBeOla3BaHe € BEPOSATHO Jla Ce MPEACTaBH CHINO CHIIHO MPEIBUA HYXJaTa OT
HETOBUTE MPOYKTH 32 OBJIAJIBAHE HA MTAHIEMUATA U 3/[paBHA MTPEBEHIINA.

Karo o0600menune, xoHceHCycHOTO MHeHHe 3a 2021 T. e, 4e Ime CTaHeM CBHIETENd Ha
orpaHMYaBaHe Ha MmaHjemusTa. [lo TO3M HAaYMH CBETOBHaTa WKOHOMHKA INE MOXE Ja ce
BB3CTAHOBH U JIa TIPOJIBIDKKA HOpMAaNHUS cU XoJ. OcTaBa OTBOpeH 00ade BHIPOCHT C PACTSIIUS
JUBJIT - TBPKaBEH W KOPIOPATUBEH, KOWTO MPH €BEHTYAIHO INOBHINABAHE HA JIMXBUTE MOXE Ja
JTOBEJIC /IO BBIIHA OT (PaITUTH.

IIpu ynpasnenueto Ha noptdeiina va ,,JJCK I'mobannn komnanuu* npe3 2021 roguna me umame
CEJIEKTUBEH HOAXO0J OTHOCHO HWHBECTHUIMHTE B MASJIOBM LIEHHM KHWXKA. VHBECTHIIMOHHATa
MOJIUTHKA Te ObJIe HAcOYeHa KbM reorpadcka v ceKTopHa TUBEpCUUKAINS HA MPUTEIKABAHUTE
(MHAHCOBH HMHCTPYMEHTH C L€l M30STrBaHe Ha KOHLEHTpalMs B JaJleH PErHOH WM CEKTOp.
Crparerusita Ha Y/ ,,JICK Vnpaenenue Ha aktuBu’ AJl mpenBmxkia akTUBHO YIpPAaBICHHE U
IIOCTOSIHHO CJIE/IEHE U aHAIM3UPaHE Ha Ila3apuTe, Ha kouto PoHAa UHBECTHUPA.

XI. leiicTBHs B 00,12CTTa HA HAYYHOHM3CJIEA0BATEJICKATA M Pa3BOiHATa IeifHOCT

Iopagu cnenmdukara Ha neiHocTra Ha DOHIA, Mpe3 OTYETHHS IEPUOJ HE Ca W3BBPIIBAHU
HaYYHU W3CIieIBaHUs U pa3pabOTKH.
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XII. Uudopmanus otHocHo IlpaBunara 3a 100po KOpNnopaTUBHO yIpaBJieHUe

CBOEBpEMEHHOTO M TOYHO pPa3KpuBaHe Ha MHPOpMaIHATa, CBbp3aHa ¢ AeliHocTTa HAa @oHIa € oT
KIIIOYOBO 3HAYEHHUE 32 B3EMAHETO HAa PEHICHUs] OT CTpaHa Ha MHBECTHTOPHUTE, OCOOEHO KaTo ce
uMa npenBua (akra, ue HETHATa CTOMHOCT Ha aKTHBUTE CE€ M3MEHs BCEKH pabOTEH JIeH, KOETO
BOJY U 710 U3MEHEHHE HAa EMUCHOHHATa CTOMHOCT U IIeHaTa Ha 0OpaTHO M3KYIIyBaHE Ha JSAJIOBETE,
a CleJoBaTeTHO W Ha JOXONHOCTTa Ha e€IuH [sUl. Te3nm oO0cTosITencTBa MNOpaxaaT
HEOOXOAMMOCTTa OT ©KEIHEBHA W BB3MOXHO Hal-mompoOHa WHGOPMHPAHOCT HA
CBILIECTBYBALIUTE M MOTEHIMAIHUTE NPUTEKATEIN HA ASJIOBE, OTHOCHO CTOMHOCTTAa Ha TIXHATa
WHBECTHUIIHS.

3a neitHocTTa mipe3 2020 r. mo opraHu3upaHeTo W ynpaeieHuero Ha Ponpa ,,JICK Ynpasnenue
Ha aktmBW® AJ] ce mpumgppkamie KbM TpaBWiIa 3a I00pO KOPIOPATHBHO YIpaBleHHE,
€KBHUBAJICHTHA Ha MEXAYHAPOAHO MPU3HATHTE CTAHIAPTH 3a 100pPO KOPIOpPATHBHO YIIpaBJICHUE.
YnpaBisiBaioTo APYKECTBO MPEJOCTaBH B CPOK M IIbJICH 00eM wuH(popManus 3a IeHHOCTTa Ha
®onma, cwermacHo pasmnopenoure Ha 3JIKMC/IIKW, Hapenbara Ne 44 ma KOH u nmpyrum
HOPMATUBHM aKTOBE, pEraMEHTHpallX JeHHOCTTa My. B nombiiHeHHE, YTpaBisBanioTo
JPY’KECTBO € MPUEIIO U cra3Ba ETudeH KoJekc.

XIII. MuBecTupaHe Ha akTUBHTEe HAa DOH/Ia B KOJIEKTUBHM HHBECTUIIMOHHHU CXeMH

KbsMm 31.12.2020 r. yacT oT HaOpaHUTE CpEICTBa 4pe3 MyOJIMYHOTO TpeiaraHe Ha JAI0BE Ha
q)OHI[a Ca MHBCCTUPAHU B CJICJHATA KOJICKTMBHA NHBCCTUIIMOHHA CXEMaA:

Makc. pa3mep Ha
HNuBecTupanu Bb3HArpa:xieHnero Ha Y/,
Evurent cpeacrsa CBHIVIACHO NMPOCHEKTAa HA
E€MHUTECHTA
iShares Stoxx Europe 600 Insurance UCITs ETF (DE) 47 XL JIB. 0.46% ot rox. cpexna HCA
iShares STOXX Europe 600 Food&Beverage UCITS
ETF (DE) 169 XL JIB. 0.46% ot rox. cpenna HCA
iShares STX Europe 600 Pers&House Gds UCITS
ETF (DE) 139 XL JIB. 0.46% ot rox. cpeana HCA
SPDR MSCI Europe Consumer Staples UCITS ETF 179 xun. ng. | 0-30% ot rox. cpenrna HCA
iShares STX Europe 600 Utilities DE UCITS ETF 218 xwor. s, | 0-46% ot rox. cpenna HCA
iShares MSCI JPN MONTH EUR HD UCITS ETF 249 xun. ns. | 0-64% ot rox. cpenna HCA
iShares S&P 500 EUR Hedged UCITS ETF (ACC) 462 xur. ms. | 0-20% ot rox. cpenna HCA
SPDR S&P 500 UCITS ETF 178 XL 1B, 0.09% ot roa. cpenna HCA
INVESCO S&P 500 UCITS ETF (EUR Hedged) 120 xwor. s, | 0-05% ot rox. cpenna HCA
SPDR S&P U.S. Industrials Select Sector UCITS
ETE 100 XHL. JIB. 0.15% ot rox. cpeana HCA

XIV. Cnejaxu ¢ AepMBATUBHM HHCTPYMEHTH MO cMHChJa Ha wi. 38, an. 1,

SAKUCIIIKU u peno caeaku

T. 71 T. 8 oT

3a nepuoga 01.01.2020 1.-31.12.2020 r. I® ,,ACK I'mobaman Kommanuu™ e CKIIFOYBaI CICIKH C
JIEpUBATUBHU MHCTPYMEHTU Mo cmuchia Ha wi.38,am.1,1.8 or 3AKUCIIIKU. JIepuBaTuBHUAT
(MHAHCOB MHCTPYMEHT € OWJI BajayTeH (QOPYbpJeH KOHTPAKT C IeJI HamalliBaHE Ha PHCKa OT
MPOMsIHA Ha BaJyTHHUS KypC, CBbP3aH C yIPaBJICHUETO HAa (PMHAHCOBU MHCTPYMEHTH.
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Kem 31.12.2020 r. ®oHABT MMa CKIIOYECHU TakvBa (QOPYBPAHU CHCIKH 32 XEDKUpaHEe Ha
BaJIyTHHU €KCIIO3UIIMH, KAKTO CJICBA!

e B pasmep Ha 114 700 OpuraHckM JIUpH C HacpemiHa crpaHa - ,,banka JICK” EAJl u
Banbop - 14.01.2021 r.

e B pasmep Ha 112 750 mBeiinapcku ppankoBe ¢ HacpemHa crpana - ,,banka JICK” EA/l u
Bajbop - 14.01.2021 r.

3a mepuoaa 01.01.2020 r.-31.12.2020 r. P ,,JICK I'mobaaxu koMuaHuu” HE € CKIFYBA PEIo
CHETKH ¢ PUHAHCOBH HHCTPYMEHTH.

XV. Hudopmanust mo 4. 73, T. 6 ot Hapenoa Ne 44 na KOH

D , JICK I'moGamau kommanuu” € 4acT OT Tpylnara A0roBOpHU QOHIOBE, yrpasisaBanu oT ,,/JICK
VYupaenenue Ha aktuBu” AJl (Y/dpyxectBoro), kato kbM kpas Ha 2020 r. [IpyxxecTBOTO
OpraHm3mWpa W YIpaBisiBa AEWHOCTTa Ha 12 moroBopHH (oHAAa ¢ 00Ia HETHa CTOMHOCT Ha
akTuBUTe B pasmep Ha 192 muH. nB. B Tasm Bpb3Ka, pasxoiuTe 3a BB3HATPAXKICHHUS WU
YHCIIeHOCTTa Ha nepcoHana Ha ,,JICK Ympasnenue Ha aktuu” AJl He TpsOBa J1a ¢ CHIIOCTABSIT
COpsIMO OCWHOCTTa, Ha KOMTO M Aa € OT YyHpaBisBaHUTE OT Hero ()OHIOOBE, pas3IieKAaH
nmootaenHo. [IpnHaTa MHpOpManMs 3a AEWHOCTTA Ha YTPaBISBAIIOTO APYKECTBO MOXKE N1a Ce€
HaMepH B HeroBus roauiieH puHancoB otueT 3a 2020 r. (uHTepHET cTpanuia: www.dskam.bg).

3a ¢unancoBata 2020 r. oTueTeHOTO BB3Harpaxkierue Ha Y]l 3a ympasienme Ha D ,,JICK
I'mobanam kommanun” € B pazmep Ha 2.58% oT cpepHaTa TOAMIIHA HETHA CTOMHOCT Ha aKTUBUTE
Ha ®oHpa. 3a oruetHus nepuoj ,,JJCK I'mobainu komnanun” HAMa 33]IbJKSHHE U ChOTBETHO HE
W3IUIAIAT0 JIPYTH BB3HATPOKACHUS, BKJI. Takca 3a IIOCTUTHATH pe3yATaTH KakTo Ha
YOPaBISBAIIOTO T'O JPYKECTBO, Taka M HAa HETOBUTE CIYXHUTEIM WINM APYTH WICHOBE Ha
NepcoHana.

1. O6ma undopmanus 3a YnpasjasiBaloTo ApyKecTBO

»HACK Ympasnenune Ha aktuBu” A/l e ympaBisgBaio ApyKecTBO 10 CMHUCHIa Ha 4. 86, an. 1 u 2
ot 3JAKMCIITKH.

YpapJisBaioTo APYKECTBO UMa JIBYCTCIICHHA CUCTEMa Ha yIpaBJICHUE. Y TIPAaBUTSIHUTE OPraHu
ca: O6mo Cropanue (OC), Hanzopen Coeer (HC) u Yupasurenen Coeet (YC), karo YC u HC
ca ChCTABEHH OT IO TPUMA YJICHOBE.

JIpy’KeCTBOTO Ce€ MpEeACTaBisBa OT TJIABEH HM3IIBJIHHUTEICH TUPEKTOP W MPOKYPHUCT, a CPEIHO
CITUCHYHUAT Opoi Ha mepconana 3a 2020 r. e 18.

2. ITonuTHKA 32 Bb3HATPAKAEHUSITA HA YIPABJISIBALIIOTO APYKECTBO

YpaBnsBanioTo Apy>KECTBO € mpueno u npuiara IlomuTuka 3a onpenensHe W H3IUIAIIaHE HA
BB3HArPAXKICHUSTA, KOSTO 00XBalla BCHUYKH POPMHU Ha Bh3HATPAKACHUS, KAaTO 3aljiaTd U IpyTu
(MHAHCOBH W/WIM MaTEepPHAJIHA CTHUMYJIM, BKJIIOUUTEIHO OOJIarW, CBBP3aHU C J1OOPOBOJHO
NIEHCUOHHO W/WJIK 3IPaBHO OCHUT'YPsIBAaHE.

VYpaBisBaioTo JPYyKECTBO MOXKE Ja H3IUIAllla KaKTO TOCTOSIHHO, Taka U IMPOMEHIIHUBO
Bb3HarpaxjaeHue. [10CTOSHHOTO BB3HATpaXKICHUE MPECTaBIsBa IUIAIAHUS KbM CBHOTBETHOTO
JUIE OT TOPETOCOYCHUTE KAaTerOpuH, KOUTO HE ce ¢opMupaT BB3 OCHOBAa Ha OIICHKA 3a
W3ITBIHEHUETO HA JIUIETO W B HEr0 C€ BKIIIOYBAT OCHOBHOTO BB3HATPAXKACHWE (3aruiaTa) U
JOITBTHUTETHATE TPYAOBH BBb3HATPAXKIEHUS W/WIN JAPYTd TPYAOBH BB3HATPAKICHUS C
MTOCTOSTHEH XapaKkTep, ChIIIACHO IEUCTBANIOTO 3aKOHOAATEIICTBO.
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[TpoMeHIMBOTO Bh3HArpaXxJICHUE Ce OOBBP3BA C PE3yNTaTH OT JCWHOCTTA Ype3 KOMOWHAIUS OT
OLIGHKAaTa 3a pPe3yJTaTHTE Ha OTIACTHOTO JIMIE U Ha OPraHU3allMOHHOTO 3BEHO, B KOETO paboTH,
WIA Ha CHOTBETHATA KOJCKTHBHA WHBECTUI[MOHHA CXEMa, PHUCKOBHS i TpOQHI, KaKTO H
[UTOCTHUTE PE3yNITATH Ha YTpasisiBamioTo ApyxectBo. OreHkaTa 3a paboraTa ce OCHOBaBa Ha
(uHAHCOBY U HE(DMHAHCOBHU TOKA3aTeNU (KPUTEPHUH), KaTO:

1. M3UBIIHCHNUE HA CIICITU(GUIHN B KPATKOCPOUHH 3a]1a4H;

2. ChIICCTBCH NPUHOC KbM (bl/IHaHCOBI/IH Ppe3YyJITaT, KaTO MOJIMTUKATAa HC U3KJIII0OYBA U3ILIAIIAHC Ha
IIPOMEHIIMBO BB3HAIrpaXXJICHUC 0e3 oT4yMTaHE Ha PA3IIMKUTE B 3a€MAHUTE JIIBXHOCTU H
KOHKPETHUA ITPUHOC HA JIMIaTa,

3. moBHIaBaHe Ha TIpodecHOHATHATA KBATH(UKAIINS,
4. posIBeHA JIOSUTHOCT U €KHITHOCT;

5. Opyru.

HiieHoBeTE Ha YINPAaBUTEIHUS CHBET HAa YIIPABISIBAILIOTO JPYXKECTBO, HA KOUTO HE € BB3JIOXKEHO
YOpaBJICHUCTO W KOMUTO HMAT OIIMT B YIPABJICHUCTO HAa pPUCKAa M Bb3HArpaxXiacHuATa, ca
V3BBPIIWIN TMEPUOJUYEH IHperje] 3a CHa3BaHEeTO Ha M3UCKBaHusATa mo wi 108, am 3
SAKUCHIIKU. Ipernen Ha U3MBIHEHUETO HA HNOJUTHKATA 33 Bb3HATPAXKACHUITA € U3BBPIIECH U
oT oTaen ,,ChbOTBETCTBHE Ha YTIPABISIBAIIIOTO JIPY>KECTBO.

[Tpu npernenure mo wi. 108, an. 5 u 6 3AKUCIIIKU He ca koHCTaTHpaHU HEPETHOCTH.

»HACK Ynpasnenue Ha aktuBu” AJl e npueno IloauTuka 3a Bb3HArpakx ICHUATA, B CbOTBETCTBUE C
3AKHUCIIIKHM, upe3 KOHTO B OBIArapcKOTO 3aKOHOJATEIICTBO CE BBBEKIAT PA3MOPEIOUTE HA
Hupextua 2014/91/EC na EBpomelickust mapnament u Ha CbBera, kakro M ¢ Hacokute 3a
pasyMHHM TIOJIMTHKHM 3a BB3HAarpaXIEHUs CbIIacHO JlupekTuBaTa 3a NpeAnpuaATHiITa 32
KOJIEKTMBHO WHBECTHpAaHE B MpPEXBHPIUMHU IeHHH KHIka Ha ESMA, kouto Komucusta 3a
(uHAHCOB HAJ30p € MpHea Jia Cra3Ba.

AxryanHata [TonuTHka 3a onpeaensHe U U3IUIAIAHE HA BB3HATPAXKIACHHUATA B YIIPABIIABALIOTO
Ipy>kecTBoO € myOsnnkyBaHa Ha MHTepHeT ctpanunara Ha ,,/JICK Ynpasnenne na aktusn” A/l

3. Br3narpaxnenus

Wsnnarenure Bu3Harpaxaenus ot Y/ ,,JICK Ympaenenue Ha aktuBu” AJ] mpe3 ¢unaHcoBara
2020 r. ca B pa3mep Ha 1,131 xwL. JIB. B T.4. OCTOSIHHU BB3HATPAXKIACHUS HA 00Ia CTOMHOCT OT
888 xuJ1. 1B. U IPOMEHINBU — 243 XUIL. JIB.

HpI/I PasnpeaACIiCHUCTO Ha  HM3IJIATCHUTE  BB3HArpaXJAC€HHd €  U3M0J3BaHa  ClI€AHaTa
KaTeropusanus:

I. ,JAnertudunupan mepcoHan” — JWNA, KOUTO B CBOATA NpodeCHOHAIHATA JEHHOCT
OKa3BaT CHIIECTBEHO BJIMSHHUE BBPXY PUCKOBUS MPOQMI Ha yNPaBIsSBaHUTE OT YIPaBIIsABALIOTO
JIPY’KECTBO KOJIEKTUBHU UHBECTUIINOHHHU CXEMH, B T.U.:

. UnenoBere Ha YC Ha J[py’XeCcTBOTO M APYTH JIUIIA C TIPESACTABUTEIHA BJIACT, BKII.
TE3W C Jellernpanu mpaBomointus. 3a aeinocrta cu npe3 2020 r. uienoBere Ha HC Ha
HpyxecTBOTO He ca oTy4yaBalid Bb3HATPAKICHHE.

L4 CJ'IYDKI/ITCJ'II/ITC, YUATO ﬂeﬁHOCT € CBbp3daHa C [IOCMAHEC Ha PUCKOBEC

o CryxuTenuTe, U3MBIHIBAIIN KOHTPOJIHH (DYHKITUN

IL. ,,J{pyru ciy>KuTenu” - BCUYKH OCTaHAIH CIYXKUTEIH.
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Pasmpenenennero Ha W3MIaTeHWTE Bbh3HarpaxaeHus mnpe3 2019 r. Mexny uIeHTHUIMPAHUS
MEPCOHAN U OCTAaHAIIUTE CITYKUTEIH, KAKTO M OpOSIT Ha MOJIy4aTeuTe € KaKTo Cle/Ba:

3.1. IlTocmosannu ev3nazpar)xcoenus

Kateropus cJ1y:kuteun Iosyyaresn IHocrosinHO
BBb3HArpaKIeHne

(Opoii) (xuJ1. JIB.)

1. Unentudunmpas nepcoHan 11 688
II. dpyru ciyxutenn 9 200
OBIIIO 20 888

B ,,bpoii mosryuaTenu” ce BKIFOYBAT BCUUKH JIMIA, TIOJIYYHIN Bh3HarpaxaeHus npe3 2020 r. 6e3
Jla ce OTYUTA Meproja, 32 KOWTO Ce OTHACSIT.

B mocTosHHOTO BB3HAIrpaXI€HUE HE Ca BKIIIOYCHU H3IUIATCHUTE 0663H_IGTGHI/I$I 3a BpE€MCHHa
Hepa6OTOCHOCO6HOCT 3a CMCTKa Ha ,pr)KCCTBOTO, CBhI'TaCHO KOI[CKC& 3a COOHAIIHO OCUTYpsIBaHEC.

3.2. Illpomennueu ev3nazparx;coenus

KaTeropHﬂ CJIY KM TeJIN Hﬂﬂyaneﬂﬂ HpOMeHJ'IPIBO
Bb3Harpakaenme

(Opoii) (X1J1. JIB.)

1. UnentudunupaH nepcoHan, B T.4.; 9 197
- 3a NPeOXoOHU 200UHU 9 197
II. Apyru ciykuTeny, B T.4.: 8 46
- 3a nPeoxooHU 200UHU 8 46
OBLIO 17 243

KeMm 31.12.2020 1. YnpaBnsBamoTo JpyKecTBO UMa HAYUCIIEHH, HO HEU3IJIATEHH, IPOMEHIINBH
BB3HArpaXXIeHUs Ha MepcoHana B pa3mep Ha 204 xui. nB., B T.4. 121 xw1. otyerenu 3a 2020 r.

3.3. Apy2u ¢popmu na ev3nazpasxcoenusn

IIpes oruerHusaT nepuon ,,JICK Vnpasnenne Ha aktuBn” AJl € MMan CKIIOYEH JOTOBOp 3a
JOOPOBOJIHO 3/IpaBHO OCHTYpSIBAaHE 3a CBOSI CMETKA M B T10J132 Ha JIMIaTa, paboTely Ha TPYJ0BU
JIOTOBOPH W JIOTOBOPH 3a yIpasiieHHe. Ha BCHUYKM CIIy>KHTEeNH ca NpPeAOoCTaBEHH HICHTUYHU
OCHUTYPUTENTHH TaKeTH MU C€ MOJI3BAaT C €IHAKBM IpaBa Ha oOcimyxBaHe. OOLIMAT pa3Mep Ha
pasxoaute e 6 Xuil. JB.

HpyXecTBOTO HE € M3IUIAIANI0 KOMIEHCAUU MPHU MPEeKpaTsBaHe Ha JIOTOBOPH Ha CIYXHUTEJH,
OCBEH 00€3IETeHUTA 32 HEN3ION3BaH IJIaTeH TOJHUILIECH OTITYCK.
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XVI. O606mena undopmanus 3a aeiitHocrra Ha DoHaa

O6006mena uHGOpManKsI KbM Kpas Ha BCSIKa OT IMOCJIEIHUTE TPH (PMHAHCOBH TOMWHH, CHIIIACHO

91.73, an. 1, 1. 5, 0. ,,¢” or Hapenba Ne 44 na KDH:

31.12.2019 - 31.12.2018 - 13.01.2017 -
31.12.2020 r. 31.12.2019 r. 31.12.2018 r..
CrolfHOCT Ha aKTUBHUTE B HAYAJIOTO HA TIEPHOJA 5837 471.83 7 385 148.84 8349 770.01
CTOlHOCT Ha aKTUBUTE KbM Kpasi Ha Iepuoja 5242 704.35 5837471.83 7385 148.84
CTOMHOCT Ha TEKYIIUTE 33AbJKCHHUS B HAYAIOTO 13 304.79 16 150.95 16 530.59
Ha Iepuoja
CTOMHOCT Ha TEKYIIUTE 3abJKCHUS KbM Kpast 14 255.05 13 304.79 16 150.95
Ha TIepuoa
OO1wo MpHXO/IM OT ACHHOCTTA KbM Kpast Ha 7 024 386.05 6 038 216.15 7 428 364.94
neproja
Obuwo pasxoait 3a ACHHOCTTa KEM Kpas Ha 7 359 329.89 5 446 931.16 8 375 687.62
neproja
DUHAHCOB pe3yTaT KbM Kpast Ha Meproia (334 943.84) 591 284.99 (947 322.68)
DUHAHCOB Pe3yaTaT OT MUHAIIU TOJAUHH (284 572.58) (875 857.57) 71 465.11
Hertna croitHocT Ha akTuBuTe (HCA) B HaganoTo 5824 167.04 7 368 997.89 8 333 239 42
Ha Tepuoja
Hetnra croitHocT Ha akTuBHTe (HCA) KBM Kpas 5 228 449 30 5824 167.04 7368 997.89
Ha Tepuoja
Bpoii nsnoBe B 00pbilieHHE KbM Kpasi Ha IeprUoaa 5634 445.00 5903 205.00 8138 838.00
Cpemna HCA 3a nepuona 4902 830.33 6 901 821.23 8 131 460.92
HCA na 1 gsun * 0.92794 0.98661 0.90541
Emucuonna croiinocr Ha 1 jgsn * 0.92794 0.98661 0.90541
Llena Ha oOpaTHO H3KyITyBaHe Ha 1 msur * 0.92794 0.98661 0.90541

3a6.: Cmotinocmume ca 8anudHu 3a NOPwLUKU NOOAOEHU 8 OeHs Ul 8 Hall-01u3KUsA npedxo0eH pabomen OeH
KbM Kpasi Ha nepuood.

3a YA ,JCK VYnpasiedue Ha aktuBu” AJl, opraHu3upamo u yOpaB/siBaIIo
AP ,,JJCK I'nobaaHu koMnanum”:

Digitally signed by Petko

Petko Krastev Krastev Krastev
Krastev Date: 2021.03.19

10:49:15 +02'00"
Ilerko Kpneren
I'1aBeH M3NMBJHUTEIEH TUPEKTOP

Dimitar Hristov S o

Date: 2021.03.19
TonCheV 13:18:39 +02'00"

Jumutsbp ToHueB
IIpoxypuct
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JOKJIAJL HA HE3ABUCUMUA OAUTOP

o axmmmonepute Ha “JICK Ynpasnenne Ha aktuBu” A/

JOKJAJ OTHOCHO OJIUTA HA ®UHAHCOBUA OTUET
Muenue

Hue uzpppmmxme ogut Ha puraHcoBwst ot4yet Ha JloroBopeH ¢oux ,,/JICK I'mobaman komnaann” (,, oHABT),
ChAbpPIKAIL OTYeTa 32 (PUHAHCOBOTO ChCTOsSHUE KbM 31 nmexemBpu 2020 u oTuera 3a BCEOOXBATHHSI JTOXO/I,
OTYeTa 3a MPOMEHUTE B HETHUTE aKTHBH, PUHAJICKAIIM HA UHBECTUTOPHTE B JISUIOBE M OTUETA 32 TAPUIHUTE
MOTOLM 32 TOAMHATA, 3aBbPIIBALIA HA Ta3H JaTa, KAKTO U MOSCHUTEIHUTE NMPUIOKEHUS KbM (PMHAHCOBUS
OTYET, CBHABPXKALIM OIOBECTABAHE HA CBIIECTBEHUTE CUETOBOJHH IOJUTUKA M JApYyra IOSCHUTEIHA
nHpOpManusl.

ITo Hame MHEHUE, TPUITOKESHUAT (HUHAHCOB OTYET MPEJCTABS JOCTOBEPHO, BHB BCHUKH ChILNECTBEHH aCICKTH,
(mHaHCOBOTO cheTostHue HAa Donna kbM 31 nexkemBpu 2020 1 HeroBuTe PUHAHCOBH PE3yJITaTH OT ACHHOCTTA
W MapuyHUTE MY MOTOLM 3a TOAHMHATA, 3aBbpINBallla Ha Ta3W JaTa, B ChOTBETCTBHE ¢ MeXIyHAapOJAHUTE
crarnaptu 3a ¢puHaHcoBo otTuntane (MCDO), npuetn ot EBpomnetickus cpio3 (EC).

baza 3a H3pa3dsiBaHe HAa MHCHHUE

Hwue u3BbpmmxmMe Hamms OJUT B CHOTBETCTBHE ¢ MexayHapoaaute oqutopcku cranaapta (MOC). Hammre
OTTOBOPHOCTH CBIVIACHO TE3W CTaHIAPTH Ca OMHCAHM JOMBIHWTEIHO B pasfesia OT Hallusg JIOKJIaJ
,»OTTOBOPHOCTH Ha OAMTOpa 3a oiuTa Ha ¢uHaHcoBus oTdeT . Hue cme HesaBucumu ot Ponma u
ynpasisiBamata ro kommanus “JICK Ynpaenenue Ha aktuBu” AJl (Kommanusita) B ChOTBETCTBHE C
MexayHapoJHHS €THYeH KOJEKC Ha Mpo(ecHOHATHUTE CUYCTOBOAMTENU (BKIIOYUTETHO MeXIyHapOIHH
CTaHJapTH 3a He3aBHCcUMOCT) Ha ChBeTa 3a MEXKIyHapOIHH CTaHAAPTH 10 eThKa 3a cueToBoauTtenu (Koaekca
Ha CMCEC), 3aemHo c eTWYHHWTE HM3WCKBaHWSA Ha 3akoHa 3a He3aBucumua (uaancoB omutT (3HDO),
MPWIOKHMH TI0 OTHOIICHWE Ha HAIUS OJUT HAa (PMHAHCOBUS OTYET B Bbirapws, KaTo HUE M3IIBIHUXME U
HaIINTE IPYTH eTUYHH OTTOBOPHOCTH B ChOTBETCTBHE ¢ M3nckBaHusATa Ha 3HOO u Konekca na CMCEC. Hue
cuuTaMe, Y€ OAUTOPCKUTE JOKA3aTEeJICTBA, OJIYYEHH OT HAc, ca JOCTAThUYHHU U YMECTHH, 32 J1a OCUTYPIT 0a3a
3a HaIlIeTO MHEHHE.

JApyra ungopmanus, pa3inyHa oT GUHAHCOBHUS 0TYET U OAMTOPCKUS JOKJIA BbPXY Hero

VupaButenausat cbBeT Ha Kommnanusta (“PbKOBOACTBOTO™) HOCH OTTOBOPHOCT 3a Jpyrara MH(pOpMAIIus.
Hpyrara uadopmanus ce CbCTOU OT JOKJIAJ 3a AEHHOCTTA, U3FOTBEH OT PHKOBOJCTBOTO ChIVIacHO ['y1aBa
cenMa OT 3aKOHa 3a CUETOBOJICTBOTO, HO HE BKIIIOYBA (DMHAHCOBHSI OTYET U HAIIUS OAUTOPCKH JOKJIA BBPXY
HETo.

Jlenoiim ce omuacs Kom eOHo uiu nogeye opyscecmea - uienose xa [enotim Tyw Tomayy JTumumuo (, ATTII "), kKakmo u koM 2106a1Hama mpexica om OpyrHcecmsed — 4ieHoge
u cevp3anume ¢ msx opyacecmea (0owo napuuanu ,, Opeanusayusma na Jeaotm). ATTIT (napuuano cvwo “Henotim Inobva*) u écako opysicecmeo — uieH u neeogume
C8bP3aHU OpYdHCcecmea ca IPUOULECKU CAMOCMOAMENTHU U He3A8UCUMU TUYd, KOUMO He MO2am 0d NOeMAam 3a0bIdCeHUs Uil 0d ce 006bp36aMm 63AUMHO NO ONMHOWEHUE HA
mpemu cmpanu. JATTIT u opyscecmeama-unenose na JTTII u cevpsanume Opyacecmea ca omeogopHu eouncmeeno 3a ceoume Oeicmeus u bezoeiicmeus. JTTIT ne
npedocmass yciayeu na kauenmu. Mons, nocememe Www.deloitte.com/about, 3a da nayuume noseue.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities (collectively, the “Deloitte
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Hamero mMHeHHMe OTHOCHO (DMHAHCOBUS OTUET He OOXBalla Jnpyrara uHGOpMAIMs ¥ HHE HE H3pa3siBaMe
KaKBaToO U Ja ¢ opMa Ha 3aKIIOUYCHUE 32 CUTYPHOCT OTHOCHO HEsl, OCBEH aKO HE € M3PUYHO ITOCOYCHO B
JIOKJIaJa HHU | 10 CTEIIEHTA, 10 KOSATO € MOCOYEHO.

BbB BpB3Ka ¢ Hamus OAMT Ha (PUHAHCOBHUS OTYET, HAIlIATA OTTOBOPHOCT CE€ CHCTOM B TOBA Ja MPOYETEM
npyrata uHGOpMAIUsa ¥ MO TO3W HAa4YMH Ja MPENeHWM Jalld Ta3u Apyra wH(OpMalus € B CHIIECTBEHO
HECHOTBETCTBHE C (PMHAHCOBHS OTUET WITU C HAIIWTE TIO3HAHUS, MPUIO0OUTH 110 BpeMe Ha OJTUTa, WX TI0 APYT
Ha4yuH U3IJIEKA 1a ChAbpKa ChIECTBEHO HEMPABIIIHO JTOKJIaABAHE.

B cnyyaii ye Ha 6a3aTa Ha paborara, KOSTO CME M3BBPIIMIN, HUE JOCTUTHEM J0 3aKIIOUYCHHE, Y€ ¢ HaIUIIe
CBIICCTBEHO HEMPABUIIHO JIOKJIAIBAHE B Ta3M Jpyra HH(OpMaius, OT HAC ce M3UCKBA Ja JIOKJIaJBaMe TO3M
¢axr.

Hsamame xakBo 1a JOKJIaaBaMe B TOBA OTHOIIEHUE.
OTroBopHOCTH HA PHKOBOACTBOTO U JIMLATA, HATOBAPEHM C 001110 YNIpaBJjieHUue 32 GUHAHCOBHUS OTYET

PT:KOBOILCTBOTO HOCH OTTOBOPHOCT 3a U3IOTBAHCTO U JOCTOBCPHOTO IMPEACTABAHC HA TO3U (l)I/IHaHCOB OTYCT B
cvotBeTcTBUE ¢ MCDO, npuetu ot EC, 1 3a TakaBa cucteMa 3a BbTPELICH KOHTPOJI, KAKBATO PHKOBOJICTBOTO
orpenenss Karo HeoOXOoAMMa 3a OCUTYpsIBAHE M3TOTBSHETO HAa (DPMHAHCOBU OTYETH, KOMTO HE ChIBPXKAT
CbIICCTBCHU HCIIPABUIIHN OTUMTAHUA, HC3aBUCUMO [aJikd JIbJDKAIM C€ Ha U3MaMa WJIM I'pCUIKa.

[Ipu m3roTBsiHE Ha (PUHAHCOBHSA OTYET PHKOBOJICTBOTO HOCH OTTOBOPHOCT 3a OIEHSBaHE CIIOCOOHOCTTA Ha
doHna aa NpoabKU Aa (YHKIMOHUpPA KaTo JCHCTBAIO MPEANPHUATHE, OMOBECTSBAWKH, KOraTO TOBa €
MPUIIOKUMO, BBIIPOCH, CBBP3aHU C MPEIANOIOKEHUETO 3a ACHCTBAILIO MNPEANPUSATHE U H3MOJ3BAUKHU
CUeTOBOJHATa 0a3a Ha OCHOBaTa Ha IMPENIOJIOKEHHETO 3a JACWCTBAIIO TPEANPHUSATHE, OCBEH aKo
PBKOBOACTBOTO HE Bb3HAMEpsBa na JukBuaupa DoHOA WIM a MNPEYyCTaHOBU JEHHOCTTa My, WA aKO
PBKOBOJICTBOTO Ha MPAKTUKa HSIMA JIpyra ajJTepHaTHUBA, OCBEH Jia MOCTHIIM 10 TO3U HAYMH.

Hamzopuusit chBer Ha Komnanusita (,,JIunara, HaToBapeHH ¢ OOIIO yNpaBieHHE ) HOCH OTTOBOPHOCT 3a
OCBILIECTBSIBAHETO HA HAJ[30p HAJ Mpolieca 1o GUHAHCOBO oTynTaHe Ha DoHa.

OTroBOpHOCTH HA OJUTOPA 32 OAUTA HA (PUHAHCOBHSA 0TYET

Hammre menu ca 1a mony4yuM pasyMHa CTETIeH Ha CUTYPHOCT OTHOCHO TOBa Jajii ((MHAHCOBHAT OTYET KAaTO
ISJI0 HE CHABP)KA CHINCCTBEHN HETPABUIHU OTYUTAHHS, HE3aBUCHUMO M IBDKAIIKA CE HA M3MaMma WU
TpelKa, 1 Ja u3/1aJieM OJUTOPCKHU 0K, KOMTO JIa BKITIOYBA HAIIIETO OJUTOPCKO MHEHHE. PazyMHaTa creneH
Ha CHTYPHOCT € BUCOKa CTETIEH Ha CHTYPHOCT, HO HE € TapaHIlus, Ye OJIUT, U3BBPIIEH B ChoTBETCTBHE ¢ MOC,
BUHATH II[¢ pPa3KpHWBa CHINECTBEHO HEIMPABHIIHO OTYMTAHE, KOraTO TaKOBa ChINECTByBa. HempaBuiHn
OTYUTAHUS MOT'aT JIa Bh3HUKHAT B PE3YJITAT HAa U3MaMa WJIH TPEIKa U CE CUMTAT 3a ChIIECTBCHH, aKO OU MOTJIO
pPa3yMHO Ja ce 0YaKBa, 4e Te, CAMOCTOSTEIHO WIIH KaTO ChBKYITHOCT, OMXa MOTJIU J1a OKaXXaT BIUSHUE BHPXY
WKOHOMHUYECKUTE PEIICHUS Ha TOTPEOUTENNTE, B3eMaHH Bh3 OCHOBA Ha TO3W (PMHAHCOB OTYET.

Kato gact ot oguta B cwrorBercTBue ¢ MOC, Hue m3moi3Bame NpodecHoHATHA MpeleHKa M 3ala3Bame
npoecuoHaeH CKeNITUIIN3bM I10 BpeMe Ha 1ienust onut. Hue cpio Taka:

o I/I)IeHTI/I(i)I/IIII/IpaMe 1 OLCHABAME PUCKOBETEC OT CHUICCTBEHU HEIIPABUIIHU OTYUTAHUSA BbB q)HHaHCOBI/IH
OTYCT, HC3aBUCHUMO JaJId AbJOKAIM C€ Ha HM3MaMa WM TI'pCIIKa, pa3pa60TBaMe 1 HU3IBbJIHABAMEC
OAUTOPCKHU NpOoLCAYPH B OTT'OBOP HA TE3W PUCKOBC U IMOJTy4aBaM€ OAUTOPCKH A0KA3aTCJICTBA, KOUTO



Jla ca JOCTaThYHH U YMECTHH, 3a J]a OCUTYPAT 0a3a 3a HaIlleTo MHeHHE. PHCKbT 1a He Obae pa3kpuTo
CBIIECTBEHO HEMPABUIIHO OTUYUTAHE, KOETO € PE3yNITaT OT U3MaMa, € T0-BUCOK OTKOJIKOTO PUCKa OT
CBIIECTBCHO HEIMPAaBMWJIHO OTYUTAHE, KOETO € Pe3yiTaT OT Tpelika, Thil KaTo M3MaMmara MOXKe Jia
BKJIIOYBA TaWHO cropasyMmsiBaHe, Qammmdunrpane, NpeJHAMEPEHH IPOITyCKH, HW3SIBICHUS 3a
BBBEXIaHE Ha OANTOpA B 3a0IyXAEHHE, KAKTO W MpeHeOpersaHe Win 3a00MKaIIHE Ha BHTPEITHUS
KOHTPOIL.

e TIONMy4YaBame pazOmpaHe 3a BHTPEIIHHS KOHTPOJ, MMaIll] OTHOIIEHHE KbM OJINTA, 3a J1a pa3paboTuM
OJIMTOPCKU TPOIEAYPH, KOUTO JIa ca MOIXOMASAIIN NMPH KOHKPETHUTE OOCTOSTENCTBA, HO HE C IIET
M3pa3sBaHe HA MHCHUE OTHOCHO €(DeKTUBHOCTTA Ha BHTPEIIHUSA KOHTPOI Ha DoHa.

e  OIEHSIBAME YMECTHOCTTA HA U3IMOJI3BAHUTE CUCTOBOJIHU MOJUTUKU U PA3yMHOCTTA Ha CYETOBOJHUTE
MIPUOJIM3UTEIIHA OIEHKH M CBBP3aHHUTE C TAX OIOBECTSABAHMS, HAPABEHH OT PHKOBOACTBOTO Ha
Kommanusra.

e JIOCTHTamMe J0 3aKJII0YEHHE OTHOCHO YMECTHOCTTA Ha U3IMOJ3BaHE OT CTpaHa Ha PHKOBOJICTBOTO Ha
Kommanmsita Ha cueToBOIHATA Oa3a Ha OCHOBATA HA MPEAOIOKCHUETO 32 IEHCTBAIIO MPEIIPHSITHE
1, Ha 0a3ara Ha TIOJYYEHHUTE OJMTOPCKH JIOKA3aTEICTBA, OTHOCHO TOBA AT € HAIWIIE CHIIECTBEHA
HECUTYPHOCT, OTHACSINA Ce IO ChOUTHUS WM YCJIOBHUSA, KOUTO OMXa MOTJIM Jia TIOPOJAT 3HAUUTEIIHU
ChMHEHHUSI OTHOCHO CIIOCOOHOCTTa Ha DOHIa Ja MpoABKH Aa (YHKIMOHUpPA KaTO JCHCTBAIIIO
mpennpusiTue. AKO HHUE JOCTUTHEM JI0 3aKII0YCHUE, Y€ € HAUIE ChIIECTBEHA HECUTYPHOCT, OT HAC
Ce U3MCKBA Jla IPUBJICYEM BHUMAHUE B OAUTOPCKUS CH JOKJIA KbM CBBP3aHHUTE C Ta3U HECUTYPHOCT
OIOBECTSABaHMsI BB (DMHAHCOBHUS OTYET WM B CIydall ue T3 OMOBECTSABAHMS Ca HEaJleKBAaTHH, Ja
Moanunpame MHeHHETO ci. Harmmre 3aKkiroueHus ce OCHOBaBaT Ha OJUTOPCKUTE JI0KA3aTelICTBa,
MOJTy9eHHU 10 JlaTaTta Ha OJAWTOPCKHUS HH JOKIAN. bhaeny cbOWTHS WX yCIIOBUS obade mMorar nia
cTaHat npuunHa DoHJa J1a MpeyCcTaHOBH (DYHKIIMOHUPAHETO CH KaTO JCHCTBAIIO IPEIPUSITHE.

e OIICHsABaME€ IIUIOCTHOTO TIPEACTaBsHE, CTPYKTypa W ChHIbpXKaHWE Ha (HHAHCOBHUS OTYET,
BKJTFOUMTEITHO OTIOBECTSIBAHUTA, M JaT (PMHAHCOBHUAT OTUYET MPECTABS OCHOBOIOIATAIINTE 32 HErO
CICJIKU U CHOUTHS 10 HAYKMH, KOMTO MOCTUra JOCTOBEPHO NPEJICTABSIHE.

Hue xomyHuKupame ¢ nuuara, HAaTOBapeHU ¢ 00II0 yIpaBiIeHUE, HApell C OCTAHAIUTE BBIPOCH, ITAHUPAHHS
00XBaT M BpeME€ Ha M3IBJIHEHHE Ha OJUTa W CHILECTBEHUTE KOHCTaTallMM OT OJHUTA, BKIIOYUTEIIHO
CBIIECTBEHH HEIOCTATHIM BbB BHTPEIIHUS KOHTPOII, KOUTO UACHTUDHUIIMPAME 110 BpeMe Ha U3BBPIIBAHUS OT
Hac OJUT.

JOKJIAJI BbB BPB3KA C IPYI'H 3AKOHOBU U PEI'YJIATOPHU U3NCKBAHUA
JIOIbIHUTEIHH BBIIPOCH, KOMTO IOCTABA 32 JOK/IaJBaHe 3AKOHBT 32 CY€TOBOACTBOTO

B nompnHeHne Ha HAITUTE OTTOBOPHOCTH M JoKiIaiBane chriaacHo MOC, onricanu mmo-rope B paszaena ,,/[pyra
nH(pOpMAaIs, pa3InyHa OT (GUHAHCOBHUS OTUET U OJIMTOPCKUS TOKIJIA]] BhPXY HETO  I10 OTHOIIIEHUE Ha JIOKJIa/1a
3a JIEHOCTTA, HHE U3ITBIIHUXME U MPOoLeAypHTe, 100aBeHn KbM n3nckBanute 1o MOC, cbriacHo "YkazaHus
OTHOCHO HOBH Pa3IIUPESHU OJAUTOPCKH JIOKJIaIM U KOMyHHKAIIMS OT CTPaHa Ha oauTopa” Ha mpod)eCHOHaAIHATA
OpraHu3anus Ha PETUCTPUPAHUTE OAUTOPH B bearapus — WHCTUTYT HaA JUIUIOMHPAHUTE EKCIEPT
cueroBogutenu (UIAEC). Te3u mporieaypu KacasT MpOBEPKU 32 HATUIHETO, KAKTO U IPOBEPKH Ha opMaTa U
ChIbPKAHUETO Ha Ta3W Japyra MH(OpMAIMs C IeJ Ja HHU IMOAINOMOrHAaT BbB (pOpMHpaHEe Ha CTAHOBHIIE
OTHOCHO TOBA J1ajIu IpyraTta nH()OpMaIlys BKIIF0OUBA OMIOBECTIBAHUSTA U IOKJIa{BaHUATA, IpeiBHIeHH B [ 1aBa
ceaMa OT 3aKOHa 3a CUETOBOJICTBOTO, MPUJIOKUM B brarapusi.



CranoBuille BbB Bpb3Ka ¢ 4. 37, aJl. 6 oT 3aKkoHa 3a C4eTOBOACTBOTO
Ha 6a3aTa Ha U3BBpIICHUTE NPOLIEAYPH, HALLIETO CTAHOBHIIIE €, Ye:

e HMudopmanusara, BKIIOYEHA B JOKJIAaaa 3a ACHHOCTTA 3a (PMHAHCOBAaTa T'OJIMHA, 3a KOSITO € N3TOTBEH
(hMHAHCOBHUAT OTYET, CHOTBETCTBA HA (PMHAHCOBUS OTYCT.

e JIOKIambT 3a JEHHOCTTA € M3TOTBEH B CHOTBETCTBHE C M3MCKBaHMATA Ha [ 71aBa ceama oT 3aKoHa 3a
CYETOBOJCTBOTO.

Henoiit Oqut OO/]
Per. Ne 033 ot Perucrbpa Ha peructprupanure oJuTOpH
mo wi. 20 oT 3aKoHa 32 HE3aBUCHMUS (PMHAHCOB OJHT
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A® ,, JCK I''"IOBAJTHU KOMITAHUU“ 4CK

OTYET 3A PUHAHCOBOTO CBbCTOSAHHUE
KkbM 31 nexemBpu 2020

B xunsou nesa Mpua. 2020 2019
AKTHBH
[Tapuunu cpenctaa 5 1222 1689
OUHAHCOBYU aKTHUBH, OLICHSBAHH 1O
CrpaBeIjInBa CTOMHOCT Mpe3 nevyandara 4019 4148
nim 3arybara
N 7 2158 3204
KonexTrBHI MHBECTUIIMOHHU CXEMU 7 1861 944
Bzemanus 8 1 -
00110 aKTHBH 5242 5837
ITacuBu
Texymm 3aabKEeHHS 10 13 10

dunancosun maCuBH, OLICHABAaHU I10
CIpaBe/IMBa CTOMHOCT Ipe3 rmevyaidara 1 3
Wiy 3arybara

Banyrau ¢opyspau 9 1 3
00610 nacuBu 14 13
HeTHM akTHBH, MPUHAJIEKAIH HA 5228 5824
HHBECTHTOPHTE B JIsIJIOBE
HeTHa CTOMHOCT HA AKTHBHUTE HA ST 0.92794 0.98661

(B JIeBa)

lopumiansaT ¢uHancoB oruer Ha [orosopen ¢onp ,,JJCK I'mobanHm xommaHuu™ cieaBa aa ce
pasriex/a 3aeIHO ¢ MPUIOKEHUATa KbM HEro, IPe/ICTaBIABAIY Hepa3/iesIHa 4acT OT (PMHAHCOBUS
OTYET, MPEJICTABEHU Ha CTPAHUIH OT 5 110 33.

logumHusaT (QuHAHCOB OTYET € OJ00peH OT UMETO Ha YNPaB/SIBAIIOTO JIPYKECTBO
»ICK Yrpasnenue na Aktusu” A/l Ha 19 mapt 2021 1.
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A® ,, JCK I''"IOBAJTHU KOMITAHUU“ 4CK

OTYET 3A BCEOBXBATHMUS 10XO/
3a roAMHAaTa, NpuKIoYBama Ha 31 grekemspu 2020

B xunaou nesa Hpu. 2020 2019
[lewan6u/(3arydwn) ot orepanuu u

oCjIeIBaINa OIleHKa Ha (PMHAHCOBU aKTHBH, 1 (251) 632
OLICHSIBAHM TI0 CIPAaBE/INBA CTOWHOCT, HETHO

[Ipuxoau OT AMBUIAECHTH 52 120
Pa3xomu 3a BBHIIHH yCITyTH 13 (133) (146)
Jpyru ¢puHAHCOBH pa3xo/u 2 3
3aryOu OT BaJlyTHH OIepaIiiy, HETHO 14 @ (12)
Ileuan6a/(3ary06a) npeau JaHbLYHO (335) 591
o0Jiarane

Pa3xon 3a 1aHbK BHPXY IMeyandata - -
IMeuyan6a/(3ary6a) 3a rogunara (335) 591
Apyr BceoOGXBaTeH 10X0] - -
OO06110 BCE0OXBATEH I0XO0/ 32 FOAHHATA (335) 591
IpomsiHa, OTYeTeHA B HETHUTE AKTHBH

NPUHA/JIEKAINH HA HHBECTUTOPUTE B (335) 591

JSJI0BE

lNogummausT ¢unancoB oruer Ha [oroopen doux ,,JJCK ['mobamanm kommnanwm” criefBa ga ce
pasriexaa 3aeIHO ¢ MPHIOKEHHUATa KbM HETo, IPEICTaBISABAILYN Hepas3/iesiHa 4acT OT (PMHAHCOBHS
OTYeT, IPEJICTABeHN Ha CTPAaHHUIH OT 5 10 33.

lognmanaTr ¢(uHAHCOB OTYET € ONOOpEeH OT HMMETO Ha YIpaBisBaIIOTO APYKECTBO
»JlCK Ynpasnenue na Akrusu” A/l Ha 19 maprt 2021 1.
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A® ,, JCK I''"IOBAJTHU KOMITAHUU“ 4CK

OTYET 3A TAPUYHUTE NIOTOLIN
3a roANHAaTa, NpuKIYBama Ha 31 nexemspu 2020

B xunsaou nesa pwua. 2020 2019

ITapyyHM NOTOIM OT ONEePAaTUBHA AeHHOCT

IMokymnka Ha (UHAHCOBU aKTHBH (1 008) (1428)
[Iponax6a Ha PUHAHCOBH aKTHUBU 872 2310
[Mony4yeHu TUBUACHTH 51 127
ITnamanus Ha KOMACHOHHH (131) (150)
IMocteruenns/(Inamanus) Mo BaTyTHHA ONEpPaIdH 10 (33)
HeTHu nmapuyHu moTonu (32)/0T OnepaTHBHA AEHHOCT (206) 826

IMapuyHu noTouM OT (PMHAHCOBA JEHHOCT

[locTrIuieHns 0T eMUcHs Ha COOCTBEHH [SUTIOBE 1265 734
[Inamanus 3a 00paTHO W3KYITyBaHE HA COOCTBEHU (1526) (2 870)
JSLTOBE

Hernu napuyau norouu (3a) GuHAHCOBA IEHHOCT (261) (2 136)
HeTHo M3MeHeHHe HA TAPH M MAPUYHH €KBUBAJIEHTH (467) (1310)
IMapu U napuYHH eKBUBAJIEHTH B HAYAJI0TO HA 6 1689 2999
nepuoaa

IMapu 1 napu4YHN eKBUBAJEHTH B Kpas HA Mepuoaa 6 1222 1689

lNogummausT ¢unancoB oruer Ha [loroopen doux ,,JJCK I'mobamam kommanwm” criefBa ga ce
pasriexaa 3aeIHO C MPHIOKEHHUATa KbM HEro, IPE/ICTaBISABAIIY Hepas3/ieliHa 4acT OT (PHHAHCOBHS
OTYeT, MPEJICTAaBeHN Ha CTPAHHUIH OT 5 10 33.

lognmansaTr ¢(uHAHCOB OTYET € OJOOpEeH OT HUMETO Ha YIpaBisBaIIOTO APYKECTBO
»JCK Ynpasnenue na AkruBu” A/l Ha 19 mapt 2021 1.

Petko Krastev giue ko ¢ Dimitar Hristov pearmoredbvbmiar— Digitally signed by Marko
Krastev e 202 Tonchev Dale; 2021.08.19 Nikolaev Markov

ITetko Kpscren Jumutep ToHueB CscraBmi: Mapko Mapkos
I'maBeH M3MBIHUTENEH IUPEKTOP [Ipokypuct DUHAHCOB AUPEKTOP

ROSITSA o ety Fos
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A® ,, JCK I''"IOBAJTHU KOMITAHUU“ 4CK

OTYET 3A TIPOMEHUTE B HETHUTE AKTUBHU, MIPUHAJJIEXKAIIIM HA THBECTUTOPUTE
B JAJIOBE
3a roAMHAaTa, NpUK/JI0YBama Ha 31 nexkemspu 2020

B xunaou nesa Hpur. 2020 2019
Caapo xbMm 01 sHyapu 5824 7 369
Hertna neuan6a/(3ary6a) 3a ronuHara (335) 591
Emutupane Ha ns10Be mpe3 nepuona 1265 734
OO6paTHO M3KyMyBaHe Ha JSJI0BE MPEe3 TeproIa (1526) (2 870)
Caano xkbMm 31 nekeMBpH 11 5228 5824

lNogummausT ¢unancoB oruer Ha [oroopen doux ,,JJCK ['mobamanm kommnanwm” criefBa ga ce
pasriexaa 3aeHO C MPHIOKEHUATA KbM HEro, MPEACTaBISIBALIM Hepa3AeaHa 4acT OT (UHAHCOBUS
OTHYET, MIPEJICTABEHN Ha CTPAHUIM OT 5 10 33.

FomumHuAT (GUHAHCOB OTYET € OJOOpeH OT HMETO Ha YIPaBisIBalIOTO JIPY>KECTBO
»lACK Yrpasnerne na Axktusn” A/l Ha 19 mapt 2021 1.

Petko Krastev goe sorec Pl Dimitar Hristov o maea ™ Digitally signed by Marko
Krastev Aty Tonchev s 202 ) Nikolaev Markov

ITetko Kpscren Jumutep ToHueB CscraBmi: Mapko Mapkos
I'maBeH M3NBIHUTENEH AUPEKTOP [Ipokypuct DUHAHCOB AUPEKTOP
O, R
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otp group

MMPUJIOKEHUSA KbM I'OJUIIHUA PUHAHCOB OTHET
3a roANHATa, NpUKIYBama Ha 31 nexemspu 2020

CTaTtyT u npeaMeT Ha JeifHOCT

Horosopen ¢oun “JICK I'mobaman kommannn” (AP ,,JJCK I'mobanan kommanwn’” wid ,,OoHIBT)
MpeJCTaBisiBa KOJEKTUBHA WHBECTHIIMOHHA CXeMa OT OTBOPEH THI M W3/aBa/lpojiaBa JsIIOBE,
MPEOCTABSIIY STHAKBY MPaBa Ha TEXHUTE TPUTEIKATEIIH.

PvrkoBomctBoTO Ha  VYmpaBnsBamo apyxkectBo “JICK  VYmpaBmenme wHa axtuBu® @ AJ]
("YmpasnsBamoro npyxectso', ,,JlpyxecTBoTo” mwin ‘“‘PBKOBOACTBOTO”) OpraHM3Wpa U YIIPaBIsiBa
nerinoctra Ha @ “ICK I'mobaman kommanmu’” Ha 6a3a Paszpemenne Ne 157-/1d/14.11.2016 1. Ha
Komucusra 3a dunancos Hamzop (“KDH”), xakto u omobpenn ot Hes IIpocmekr m IlpaBmia Ha
®oHpa.

Y1 ,JCK Ympasienue na aktuBu’” AJl, meiictBamio 3a cmMeTka Ha DoHIA, € CKIIFOYMIIO TOTOBOP C
Tb “Amumant benrapus™ AJl - banka-/lemosurap Ha @oHAA, CHIIACHO M3WCKBAHHUATA Ha 3aKOHA 3a
JCHHOCTTA HAa KOJICKTUBHUTE WHBECTUIHOHHH CXEMH M Ha JPYTH TPEANPUATHS 32 KOJCKTUBHO
naBectupane (3AKUCAIIKN).

3a mocrosiHHAaTa TMpojgakba W o0paTHO W3KymyBaHe Ha JsuioBe Ha DoHma, YmpaBisBamoOTO
JIPY>KECTBO € CKITFOUHIIIO TIOTOBOPH 3a IUCTpUOyLMs Ha nsmioBere Ha Porna c ,,banka JJCK” A/l

[Tyb6nmanoTo nmpeanarane Ha nssoBe Ha @onpa 3amousa Ha 13 sayapu 2017.

JA® ,JICK I'mobanan koMmaHuu” € TOToBOpeH (OHI 1o cMuchia Ha wi. S5, ai. 2 ot 3AKUCIAIIKUA.
@OHABT € KOJEKTHBHA MHBECTUIIMOHHA CXEMa 32 MHBECTHPAHE B MIPEXBbPIIIEMH LICHHU KHMXA U B
IpYTH JTAKBUAHA (PMHAHCOBU aKTHUBHU 1O cMUCHIa Ha Wi 38, ain. 1 ot 3AKWUCAIIKHU.

WHBecTuTOpUTe mpenocTaBAT MAapUYHHU CPEACTBA, CPEIly KOUTO MosyyaBaT IsuioBe Ha PDoHpa.
Bposar nsuoBe, mpuTe)xaBaHH OT MHBECTUTOPA, YJOCTOBEPsBa KakBa 4acT OT OOIIMs pa3Mmep Ha
aktuBuTe Ha DoHIOa HpuUTEkKaBa COOCTBEHUMKBT UM. [lo mMckaHe Ha IpUTEXaTeIuTe Ha [SUIOBE,
@DOoHABT U3KYIyBa OOpaTHO CBOMTE AAJIOBE IO IIeHA, 0a3upaHa HA HETHATA CTOMHOCT Ha aKTUBUTE
My. bpost nsuioBe Ha PoHIa € MPOMEHJIMBA BEJMYMHA CHIVIACHO 3aKOHA M MOXKE J1a CE M3MEHS
BCEKU pabOTEH JICH B 3aBUCUMOCT OT M3JaJIeHUTE 1 00paTHO U3KYIIEHUTE JSJIOBE.

[Ipurexxatenure Ha gsutoBe Ha PoHIA UMAT:
e [IpaBo Ha 00paTHO U3KYIyBaHE HA ASJIOBETE;
e [IpaBo Ha uHpOpMAaLus;
e [IpaBo Ha TMKBUIALIMOHEH JISL.

@DOoHABT € HenepCOHU(PULIUPAHO APYKECTBO 110 CMUCHIA HA 3aKOHA 32 33bJDKEHHUTA U JOTOBOPHUTE
U He € ropuaudecko juue. PoHABT MpeAacTaBisiBa 000cOOEHO MMYIIECTBO 32 MHBECTHpaHE Ha
HaOpaHHTE MapUYHM CPEICTBA B PA3IUYHU (UHAHCOBH MHCTPYMEHTH Ype3 pasnpeaeieHue Ha pucKa
U B CbOTBETCTBUE C MHBECTUIIMOHHATA CcTpaTerusi, onucana B [Ipocnexra u B [IpaBunara na ®onna.

Hetinoctra Ha @oHIA, BKIIOYMTEIHO YNPABICHHETO HAa AKTHBUTE My, C€ OCBINECTBABA OT
VYnpaBisBaoTo Ipy>KEeCTBO, KOETO € JIMLEH3UPAHO U KOHTPOJIUPAHO MOCTOSIHHO 0T Komucusra 3a
(uHAaHCOB HA/A30D.

ba3a 3a usrorssine
IHpunoxcumu cmanoapmu

Hacrosimust rogumen UHaAHCOB OTYET € U3TOTBEH B CHOTBETCTBHE ¢ MeXIyHApOJHUTE CTAHAAPTH
3a ¢unancoBo otuutane (MCDO), npueru ot EBponeiickus Crro3 (EC). MCDO, npuetu ot EC, e
OOIIONPHETOTO HAaWMEHOBAaHME Ha paMKara ¢ OO0 MpelHa3HauYeHHE-CUETOBOAHA 0Oasa,
CKBUBAJIEHTHA HA paMKara, BbBeldeHa ¢ JNepuHHUUATa cbhriaacHo § 1, T. 8 or JombiaHuTtenHure
pasnopendu Ha 3aKOHA 3a CUETOBOACTBOTO I10JI HAMMEHOBAHMETO ,,MeXIyHApOIHU CUETOBOIHHU
cragnaptu” (MCC).
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otp group

MMPUJIOKEHUSA KbM I'OJUIIHUA PUHAHCOB OTHET
3a roANHATa, NpUKIYBama Ha 31 nexemspu 2020

ba3a3a HU3TOTBHAHE, NIPOABJKCHUE

baza 3a uzzomenne

@OUHAHCOBUAT OTYET € U3rOTBEH Ha 0a3aTa Ha HCTOpPUYECKaTa CTOWHOCT, C M3KIIOYEHHUE Ha:
e (UHAHCOBM aKTHBU W TIaCHBH, OLEHSBAaHHM IO CHpaBeUIMBA CTOMHOCT Mpe3 redandara WIN
3ary0ara.

(Dynkuuonafma eajlyma u eaiyma Ha npeocmae}me

Tosu ¢unancoB order e mpencraBeH B boarapckm neBa (BGN), 3akpbrieHn no xXuisaa.
Bwarapckust neB e pynkunonannata Banyta Ha 1D ,,JICK 'mobanau kommanum”.

H3nonzeane na OUEHKU U 00nycmmml

WzrotesiHeTo Ha (UHAHCOBUS OTYET B ChOTBeTCTBHE ¢ MC®O M3HMCKBa PHKOBOJACTBOTO Ja IpPaBU
OLIEHKH, MPEIBWXKIAHUSA U JONMYCKAHUS, KOUTO BIHUSASAT HAa NPWIAraHETO Ha MOJUTUKUTE M Ha
OTYCTCHUTE CYMH Ha aKTHBHM W MACHUBU, MPUXOAHM U pa3xoiu. PeamHusar pesynraT Moxe ga Oble
pa3IMy4eH OT T€3U OUYAKBAHUS.

OuakBaHusiTa M OCHOBHHTE AONyCKaHHud C€ IMpPepasrjicKaar BbBB BCCKU OTUCTCH IICPHUOU.
[ToBTOPHOTO MpepasriiekaaHe Ha CYSTOBOIHUTE OLICHKU Ce IPU3HABA B IMEPHO/Ia, B KOMTO OLIEHKATa
€ TpepasriiefiaHa, KOorato mpepasrie:KIaHeTo ce OTHACSA caMmo 10 TO3M MEpHOJl, WU B MEepHojia Ha
npepasriekaaneTo U ObACHIH MEPHOIH, aKO MPepas3riIekAaHETO OKa3Ba BIUSHNUE Ha CErallHHs U Ha
OBJICIINTE TICPUOIH.

Wndopmanus 3a 3HAYUTENHUM NO3MLUM, KOUTO Ca 3acerHaTH OT OLIGHKM Ha HECUTYPHOCTTa H
KPUTUYHM JOMYCKaHHs MPH MpHUaraHe Ha CUETOBOAHUTE MOJUTHKH, KOUTO MMAaT Hal-3HAYMTENICH
edeKT BbpXy CYMUTE IPU3HATH BbB (PMHAHCOBUS OTYET, C€ ChABPKA B IPUIIOKECHUATA IO OLICHKA Ha
(hMHAHCOBH MHCTPYMEHTH.

CuyeToBOAHY NOJUTHKH
Onpeoenane nemuama cmoiuHocm Ha akmueume Ha Ponoa

J® “JICK I'mobannu kommnanuu™ cria3pa [IpaBuia 3a olieHka Ha moprdeiaa U 3a OnpeaessHe Ha
HETHAaTa CTOMHOCT Ha aKTUBUTE, 0700peHn or Komucusra 3a ¢unancoB Ham3op. Paspaborenara
METOIOJIOTHS 32 OTIpe/ICIIsIHE Ha HETHATa CTOWHOCT Ha akTHBUTe HAa DOHJa ce OCHOBaBA Ha!

® CBHOTBETHHUTE pasnopeady Ha CUETOBOJAHOTO 3aKOHOIATENICTBO;

e cworBetHuTe pazmopendou Ha 3JAKWUC/AIIKM u HOpMAaTHBHUTE aKTOBE II0 HETOBOTO
TIpHUJIaraxe;

e chOTBeTHHUTE pasnopeadu ot IIpasunata u [Ipocnekxra Ha PoHpa;

® TPWIOKEHUETO HA OOIIONIPUETH OIIEHBYHN METOIH.

HertHa croifHOCT Ha aKTHBUTE HA €IUH 51 € OCHOBA 3a OIpelelissHe Ha eMHUCHOHHATA CTOHHOCT H
1eHaTa 3a 00patHo u3KynyBaHe Ha jqsutoBete Ha 1D “/ICK I'modanHu koMmaHuu” 3a BCEKH pabOTEH
ned. Hernara croifHOocT Ha akTuBHUTEe Ha POHAA CE€ M3UHCIABA KAaTO OT CTOMHOCTTA HA BCHYKH
AKTHBH C€ U3BaJN CTOMHOCTTA HA TEKYITUTE 3abJDKEHUS.
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MMPUJIOKEHUSA KbM I'OJUIIHUA PUHAHCOB OTHET
3a roANHATa, NpUKIYBama Ha 31 nexemspu 2020

CueTOBOIHM MOJIUTHKH, IPOABJKEHHE
3.1. duHAHCOBH HHCTPYMEHTH

3.1.1. Knacuduxauust

B crorBercTtBHe ¢ MC®DO 9, punancoBuTe akTMBU M macuBu Ha DoHAA MpH MBPBOHAYATHOTO UM
MpU3HaBaHE Cce KJIacH(UIMPAT B MIPESICTABEHUTE MO-J0y KaTErOPHH.

PuHAHCOBH AKTHBH

dunancorute akTrBH Ha DoHMa ce KTacuUIUpaT MocaeaBaIO KaTo:

e OrueHsBaHH 10 aMOPTHU3UPAHA CTOMHOCT, YIIH

e OueHsIBaHU 1O CIIpaBeJIMBa CTOMHOCT Mpe3 rnevanbaTta uin 3aryoara.

Dunancosu akmueu, omuumanu no amMopmusupana cmoitHocm

OUHAHCOB aKTHUB C€ OIICHSIBA MO aMOPTU3MpaHa CTOMHOCT, aKO Ca HU3MBIHCHU CICAHUTE IBE
YCIIOBUSL:

e (UHAHCOBUAT aKTUB CE€ ABPKU B PAMKUTE HAa OM3HEC MOJIEN, YHSTO IIeNl € aKTUBUTE na ObaaT
IbpKaHM, 3a Ja ce chOepar JOTOBOPHHUTE MAPUIHH MOTOIH; H

®  CBIJIACHO JIOTOBOPHUTE YCIOBHUS Ha (JMHAHCOBUS aKTHUB Ha KOHKPETHH JIATH Bb3HUKBAT MapUUHU
MOTOILIM, KOUTO Ca €JUHCTBEHO IUIAIllaHWs 10 TJABHUIIA W JIMXBAa BBPXY HEMOraceHara cyma Ha
rJIaBHUIATA.

B Ta3u kareropus ce kaacuduuupar pasmiamaTeIHd CMETKHY, IEHO3UTH U B3€MaHuUsl.

Dunancosu akmueu, OMYUmMAaHu NoO cnpaeeoﬂuea cmoiiHocm npes neuanbama unu 3azy6ama

[lpu mpunaranero Ha Ta3W KiacupUKanus, (GUHAHCOB aKTUB WM (UHAHCOB MACHB C€ CUMTA 3a
IbpKaH 3a ThpryBaHe, aKo:

e Toli e mpUAOOUT OCHOBHO C TIeJ TPOAaK0a HITM 00paTHO U3KYITyBaHEe B OJM3KO ObJele, NI

e [Ipy mHpBOHAYAHOTO TpPU3HABAaHE, TOW € 4YacT OT MOpTQeil OT (UHAHCOBU WMHCTPYMEHTH,
KOMTO C€ YIpaBJIABAT 3a€(HO C 1€ pealn3upaHe Ha KpaTKOCpOUYHa nevasnba, Win

e Toif e nepuBar (C U3KIIOUEHHE HA JIEPUBATHUB, KOWTO € TOrOBOP 3a (PMHAHCOBA rapaHIUs WIH €
e(eKTHBEH XeIKUPAIl HHCTPYMEHT)

C omienq MakcHMMajlHa 3alUTa Ha MHTEPECHTEC HAa MHBECTUTOPUTE M 3a OTYMTAHE Ha Ia3apHUTE
yCIIOBUS, MPUAOOUTUTE (UHAHCOBM WHCTPYMEHTH ce KiacH(HIUpaT Karo ,,)UHAHCOBU aKTUBH,
OIICHSIBAHU TI0 CIPaBE/IMBa CTOMHOCT Ipe3 rnevaidaTa uiK 3arydara” Ha Oasa:

e  AKTHBHO YHOpaBJICHHUC HaA q)HHaHCOBI/ITe AKTHUBU C LCJ MOKYIIKAa U npoz[a>K6a B KpaTbhbK CPOK HJIN
' AbPXXU KAaTO 4acCT OT nopT(beﬁn 3a TCHCPpUPAHC Ha rmeyanada oT KoleOaHusATa B neHaTa, KakTo u C
eI peajim3nupane Ha MAapUvHU TOTOLU MMOCPEACTBOM npoz[a>1<6a Ha TC3U aKTUBU, U

e lI3mon3BaHe Ha CIipaBE€ajiMBaTa CTOMHOCT 3a HEJIMTEC Ha OLCHKAa M B3CMAaHC Ha PCUICHHA 3a
YHOpaBJIICHUETO HA q)HHaHCOBI/ITe AKTHUBU., PECII. pe€ajiu3anuAaTa TE3U CIIpaBCAJINBU CTOMHOCTH.

B Ttasm KaTeropus cc KJ'IaCI/I(l)I/ILII/IpaT BCHYKH KallMTaJOBH W ABJITIOBHU (I)I/IHaHCOBI/I HUHCTPYMCHTH.
C’LIJ.[O TaKa JCpHUBATUBHU JOTOBOPU B AaKTHBA.
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MMPUJIOKEHUSA KbM I'OJUIIHUA PUHAHCOB OTHET
3a roANHATa, NpUKIYBama Ha 31 nexemspu 2020

C4eToBOHM MOJIUTHKH, MPOABJKEHHE

3.1. ®uHAHCOBU HHCTPYMEHTH, MPOIbJIKEHHE
3.1.1. Knacudukamusi, npoabiKkeHne
DHUHAHCOBM NTACUBH

Dunancosu nacueu, OMUUmManu no cnpaeedﬂuea cmoiHocm npes neuanbama unu 3azy6ama

®OHUHAHCOB ITaCHB C€ OTYMTA B Ta3u KaTeropus axKo OTToBapsA Ha OHNPEACICHHUETO 3a ABbPXKaHU 3a
ThpryBaHe€. DOHTBT BKIIOYBA B Ta3H KaTeropus A€pUBATUBHU JOTI'OBOPHU B I1aCHUBA.

Dunancosu nacueu, omiumaHu no amopmusupana cmoitnocm

Tazu KaTeropus BKIOYBa BCHYKHU q)HHaHCOBI/I nmacuBy, pas3jdyHd OT TE3U, OTUYHUTAHU 110
CrpaBeIJIMBa CTOMHOCT B Tieyandara uiu 3aryoara.

3.1.2. II'bpBoHaYAIHO IPU3HABAHE

@UHAHCOBUTE HHCTPYMEHTH C€ IIPU3HABAT B MOMEHTA, B KOWTO POHABT CTaHE CTPAaHA IO AOrOBOP,
CBBbp3aH C (PUHAHCOB WHCTPYMEHT, KaTO OTHOCHO ()MHAHCOBHTE aKTHBU C€ NpHIIara METOJA Ha
OTYMTaHE ,,JjaTa Ha ypexJaHe” Ha clenkara. JlaTara Ha ypexxJaHe € AaTaTa, Ha KOSATO Ce IPEXBbPIIs
akTuB Ha win oT @onga. OTunTaHeTo Ha 6a3a JarTaTa Ha ypexJaHe ce OTHAcs 3a NpU3HABaHE Ha
aKTHB B JICHS, B KOKMTO € monydeH oT DoHAa, U OTITMCBaHE HA aKTHB M MPU3HABAHE Ha Teyanda uin
3ary0a mpu ocBoOOKIaBaHe B JICHS, B KOUTO € MpexBbpiieH oT DoHa.

3.1.3. IIbpBOHAYAJIHA OLIEHKA

dunaHcoBUTE aKTHBH W (MHAHCOBHUTE IIaCHBH, OICHSBAaHM MO CIIPaBEIJIMBAa CTOHHOCT TIpe3
neyanbaTa win 3ary0ara, ITbPBOHAYAIHO CE€ TPH3HABAT IO CHpaBeUIMBa MM CTOMHOCT. Bcemukn
TPAH3aKIMOHHM pa3XOJH 3a TAaKWBAa WHCTPYMEHTH C€ IPH3HABAT IUPEKTHO B Nedaiabara Win
3ary0ara.

OuHAaHCOBUTE aKTHBH W MAacHBH (pa3iMyHA OT Te3W, KiIacH(UIMpPaHH KaTo OICHSBAaHH IO
CrpaBejIMBa CTOWHOCT Tpe3 mnedandara WM 3ary0ara) ce OLEHSBAT IMbPBOHAYAIHO MO TAXHATA
CIpaBeyINBa CTOMHOCT IUTIOC BCHYKM IIPEKH pPa3xoAH, CBBP3aHH C MpHUIO0OMBAHETO WIU
E€MUTHPAHETO.

3.1.4. ITocaeasamia oeHKa

Cren mppBOHAYATHOTO TPU3HABaHE, 32 (PMHAHCOBUTE WHCTPYMEHTH, KOWTO ca Kiacu(UIMpaHU
KaTO OIICHSBAHU 110 CIpaBeUINBa CTOMHOCT Mpe3 nevandarta win 3arydaTa, ce U3BbpIIBA €KeIHEBHA
MpeoleHka Ha TAXHATa chpaBeanuBa croiHocT [locienBamuTe NpoMeHW B CHpaBeIMBaTa
CTOMHOCT c€ OTYMTAT B OTYETa 32 BCEOOXBATHHUS JOXOJ, KAaTO JIMXBH WM JUBHJIEHTH IO TE3U
(h)MHAHCOBH MHCTPYMEHTH C€ MPEJICTABST OTACITHO.

3.1.5. OTniucBane

®DHUHAHCOB aKTHB C€ OTIHCBa Ha JaTaTa Ha BaJIbOpad, Ha KOATO @OH}Ia I‘y6I/I KOHTPOJI BBPXY
JOTOBOPHUTC IIpaBa, BKJIKOUBAIIA AKTHUBA. ToBa mMoxe Ja CTAaHC IpU MOracCiBaHC U U3TUYAHC WA
Korato (DOH,Z[a MNpEXBBPJIM IIpaBaTa 3a IOJy4YaBaHC Ha AJOTOBOPHUTC IMAPHWUYHU TIOTOLU OT
(1)I/IHaHCOBI/IH AKTHUB B CHCJIKA, CIIOPEA KOATO 3HAYUTCIIHA YaCT OT BCUYKH PHUCKOBEC U U3rogu OT
CcOOCTBEHOCTTAa HAa (l)I/IHaHCOBI/Iﬂ AKTHUB Ca NPCXBHPJICHU, WM HUTO IMPEXBBPJIA, HUTO 3aAbpiKa
SHAYUTCIIHA Y4CT OT BCUYKHU PHUCKOBE M U3roJu OT COOCTBEHOCTTa M HE 3ala3Ba KOHTPOJI Hall
MNPEXBBPJICHHUA AKTUB. Besixo y4aCTHUC B TaKbB OTIIHMCAH (l)I/IHaHCOB AKTHUB, KOCTO € Ch3JaACHO HJIN
3aAbPIKAHO OT HPY)KGCTBOTO, CC IMMpU3HaBa KaToO OTACJICH aKTUB WJIA MMACUB.

pr)KeCTBOTO OTIIMCBA (I)I/IHaHCOB IMacyuB KOTaTO HETOBHUTEC AOTOBOPHU 3aIbJIDKCHHA Ca U3IIbJIHCHHU,
Ik Ca OTMCHCHH, WJIH Ca U3TCKIIH.
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MMPUJIOKEHUSA KbM I'OJUIIHUA PUHAHCOB OTHET
3a roANHATa, NpUKIYBama Ha 31 nexemspu 2020

C4eTOBOIHH NMOJUTHKH, NPOABJIKEHUE
3.2 O0e3ueHka Ha (UHAHCOBH AKTHBH

[Ipu3HaBaHeTo Ha KOpEKTHBa 3a 3aryOW 3a OYaKBaHU KPEAWTHU 3aryOM oT (pMHAHCOB akTHB ce
npu3HaBa Ha 6aza Oomus noxxon mo MCDO 9.

KbM Bcsika oTderHa fata YTpaBisgBalIOTO JPYXKECTBO OICHSIBA Jalid KPEOUTHHUAT PHUCK Ha
(hMHAHCOB aKTHB CE€ € YBEIMYWI 3HAUYMTEIHO CJIe] MbPBOHAYATHOTO pu3HaBaHe. [Ipu onenkara cu
YpaBnsBamoTo IpyKECTBO OTYHTA IMPOMSHATa B PHCKA OT HACTHIIBAaHE HAa HEW3IBIHEHHE Ipe3
OYaKBaHUS CPOK Ha (PMHAHCOBHSI HHCTPYMEHT, a HE IPOMSHATA B pa3Mepa Ha OYaKBaHHUTE KPeIUTHU
3ary0Ou. 3a Ja HampaBW Ta3W OIEHKA, YTPaBISBAIIOTO JPYKECTBO CPaBHSIBA PHUCKa OT HACTHIIBaHE
Ha HeM3IbJIHEHHEe 10 (UHAHCOBUS HMHCTPYMEHT KBbM OTUYeTHAaTa Jara W KbM JaraTa Ha
IIBPBOHAYAITHOTO MIPH3HABAHE.

B cnyuail, ye kbM OTuUeTHaTa Aara KPEOUTHHUAT PUCK HAa (MHAHCOB AKTHUB HE CE € YBEIHYMII
3HAYUTEINIHO cJiel IbPBOHAYAIHOTO IIPU3HABaHe, Y IPaBJISIBALIOTO IPY>KECTBO OLICHSIBA KOPEKTHB 3a
3aryOu 3a To3u (PMHAHCOB MHCTPYMEHT B pa3Mep, paBeH Ha OYaKBAHWUTE KPEIUTHU 3aryou 3a 12
Mecena.

B cmyuaii, ye KpM OTYeTHAaTa JaTa KPEAUTHHUAT PUCK HAa (PMHAHCOB MHCTPYMEHT CE€ € YBETHUYUII
3HAQUUTENHO, YTPABISABALIOTO APYKECTBO OLEHABA KOPEKTHBA 3a 3aryOHu 3a (PMHAHCOB MHCTPYMEHT
B pa3Mep, paBeH Ha OYaKBAaHWUTE KPEAUTHH 3aryOH 3a LIeTIHsI CPOK Ha HHCTPYMEHTA.

VYnpaBnsBaoTo Apy>KECTBO OLEHSIBA OYaKBAHUTE KPEAUTHH 3aryou mo ¢gpunancoB akTus Ha PoHaa
Taka, 4e 1a ObJe B3eTa NpeaABH;

e cymara, ompejeneHa Oe3NMPUCTPACTHO M IpeTeriieHa Ha 0a3aTa Ha BEpOSATHOCTTA 4pe3
OLICHSIBAaHE Ha 00XBaTa Ha BE3MOXXHUTE PE3yJITaTH;

® CTOMHOCTTa Ha MapuTe BB BPEMETO; U

® pa3yMHaTa ¥ apryMeHTHpaHa MHQOpMaIus, JOCTbIIHA O€3 M3BBPIIBAHE HA HM3JIMIIHU
pasxonu WM YCHJIMs KbM OTYETHATa Jara, 33 MHUHAJIM CHbOMTHA, TEKYILU YCIIOBHS U
NPOTrHO3UPaHUTE OBJIEIIN HKOHOMUYECKU YCIIOBHS.

3.3. IIpuHuMI 32 OLEHKA 0 CIPABEAJMBA CTOIHOCT

CHpaBeHJ’II/IBa CTOHMHOCT € cyMara, 3a KOATO MOKE Oa 6'[:)16 3aMCHCH CJIMH aKTUB, WJIN YPCIACH CAUH
macuB, MCXKIY I/IH(l)OpMI/IpaHI/I, ChIJIACHU CTpAHU B IIPAKA CACJIKA HA 1aTaTa Ha OLICHABAHC.

CHpaBeI[J'H/IBaTa CTOMHOCT Ha (I)I/IHaHCOBI/ITe HWHCTPYMCHTHU CC€ OIPCACIIA BCCKU [ICH Ha baza na3apHu
KOTUPOBKM Ha LC€HATa MM KbM Kpasd Ha MNPEAXOIHHA pa6OTCH ACH Ha AaKTHUBCH IIa3ap 3a TO3HU
HUHCTPYMCHT, 0e3 B Hesd Aa €€ BKIIIOYBAT Pa3XO0AUTE MO OCHUICCTBABAHC HA CACIKATA. AxTuBen nasap
€ Irasap, Ha KOHNTO CACJIKMTE 3a NAaJICH aKTUB WJIM IIaCUB CC€ U3BBPIIBAT C JOCTATbYHA 4YECTOTa U
066M, TakKa 4€ CC€ OCUTypABA HCIIPEKbCHATA LICHOBA I/IH(I)OpMaI_II/ISI.

Axo nas3apspT 3a HaJACH (1)I/IHaHCOB HWHCTPYMCHT HC € AaKTHUBCH, ynpaBJ’IHBaH_IOTO APYKECTBOTO
YCTAaHOBSABa CIpaBCAJinBaTa CTOﬁHOCT, M3II0JI3BalKU LICHOO6paBYBaH_II/I MOACIN WKW TCXHHUKHW Ha
AUCKOHTHUPAHC HaA MAapUYHUTC MOTOLHU. I/136paHaTa TCXHHKa 3a OICHKAa H3II0JI3Ba MaKCHMAaJIHO
MMa3apHUTC OAaHHU, pa3duuTa BB3MOXKHO Hali-MaJIko Ha CHGLII/I(i)I/I‘lHI/I 3a @OHZ[& OLICHKH, BKJIFOYBa
BCHYKH (baKTOpI/I, KOUTO YYaCTHULIUTC B I1a3apa Ouxa B3eau OpeaABua Npy ONpeACIAHCTO HA IICHA, U
€ CbBMCCTHMA C MNPHUCTUTC HKOHOMHYCCKH MCETOAOJIOTMH 3a I_ICH006p3,3yBaHC Ha (bI/IHaHCOBI/I
HUHCTPYMCHTHU. I[aHHI/ITe 34 TCXHUKUTC 3a OLCHKA YAAYHO MNPCACTABAT MA3apHUTC OYAKBAHUA U
HU3MCpPBAaHUA 3a (baKTOpI/ITe Ha PUCK U JOXOJHOCT, IMPUCHIIN HA (bHHaHCOBI/Iﬂ HWHCTPYMCHT.
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CueTOBOIHM MOJIUTHKH, IPOABJKEHHE
3.3. IIpuHIMN 32 OLEHKA 110 CTIPABeVINBA CTOHHOCT, MPOABbJIKEHNE

Haii-no6poTo nmokazaTencTBo 3a CHpaBeAiiMBa CTOMHOCT Ha (PMHAHCOB MHCTPYMEHT OOMYAiHO €
LleHaTa Ha cJenKaTa, T.€. CIpaBeJJiuBaTa CTOMHOCT Ha MPEXBBPICHOTO WU IOIYYEHO
BB3HarpaxaeHue. AKo YTpaBisIBallOTO APY>KECTBO OMPEIENd, Y€ CIpaBe/UIMBaTa CTOMHOCT IpHU
ObPBOHAYANIHO IPU3HABAaHE CE€ pa3iyuaBa OT ILIEHATa HA CHEJKAaTa U HsAMAa J0KAa3aTelICTBO 3a
crpaBeIjIMBaTa CTOMHOCT 4Ype3 OOpcoBa LieHa HA CXOJIEH aKTHUB WM IAacWB, HUTO T ce Oa3upa Ha
TEXHUKa Ha OLEHABaHE, KOSATO H3ION3Ba JAaHHW OT HAOMIOJaeMH Ma3apu, TOraBa (MHAHCOBHUST
WHCTPYMEHT INBbPBOHAYAJIHO CE OLEHSABA IO CIpaBeAJMBa CTOWHOCT, KOPUTHMpaHa Ja pa3cpouu
pasnuKaTa MeXIy CIIpaBeJIMBa CTOMHOCT MpU IbPBOHAYAIHO MPU3HABAHE U 1I€HATa Ha caenkara. B
MIOCJIEICTBHE Ta3M PasiiMKa ce MpH3HaBa B Medandu U 3ary0H pa3cpoueHo Ha Hmoaxopsima 6asa 3a
KUBOTA Ha WHCTPYMEHTa HO HE MO-KbCHO OT MOMEHTa, KOraTro OIleHKaTa MoOke M3IUI0 Ja ce
HOJKpENnH: OT HaOI0JjaeMy a3apHU JaHHU WK CHAEIIKATa € IPUKII0YEHA.

IIpu ouenkata Ha (hUHAHCOBUTE MHCTPYMEHTH Ha DoHAa, YNpaBiasgBaIIOTO IPY>KECTBO Hpuiara
»lIpaBunaTa 3a oreHka Ha noptdeina u 3a onpenensiae Ha HCA na @onnpa®, oqoopenn or KOH.
[IpaBunara ceabpkaT AeTaiinHa MH(GOpMANMA 32 METOAUTE HA OLEHKAa MO BUAOBE (DUHAHCOBU
WHCTPYMEHTH U Ca Ha Pas3loJIOKEHUE Ha MHTEpHET cTpaHuuara Ha ,,/JJCK Ynpasinenue Ha akTuBH
AJT (www.dskam.bg).

3.4 [1apu U napu4YHU €KBUBAJIEHTH

@OHABT OTYMTA KATO MApU U MapUYHHU EKBHUBAJICHTH, 32 LIEJUTE Ha OTYETa 3a MapUYHHUTE ITOTOLH,
HUINYHUTE Tapu B OpOil, MapuyHMU CPEICTBa MO pas3IUIallaTeIHU CMETKH, ACMO3UTH B OBITapcKu
JIeBa U BaJlyTa C OpUTHHAJICH CPOK IO-MaJTbK OT TPU Mecela, KAKTO U IeHO3UTH ,,Ha BIXKAAHE .

Hauncnenure TUXBH HE ce BKIIOYBAT B TMapuYHHUsA IMOTOK KaTo IMapu U MapuiHu €KBUBAJICHTH.

3.5 Ilpuxoau u pazxoau

BbB CI)I/IHaHCOBI/ITe OTYCTH Ha (I)OH,Z[a CC OTpa3saBaT CaMO TCKYLIUTC IMPUXOAN U pa3XOau, KOUTO CC
OTHACAT 3a IEpuoJid, KaKTO MU TE3W OT Oncpaluu, CBbp3aHU CbC CHLOUTHS OT MHHAJIH OTYETHH
nepruoan, KOUTO Ca peain3upaHn NIpe3 OTUCTHUA IICPUO.

[Mpuxoaute W pa3xoaWTe OT JUXBH CE MPU3HABAT TEKYyHIO B OTYETa 32 BCEOOXBATHUS IOXO]I,
NPONOPIIMOHAITHO Ha BpeMeBara 0asa M upe3 IpuiiaraHe Ha MeToja Ha e()eKTUBHATA JIMXBA.
[MpuxoauTte OT TUBHACHTH CE MPU3HABAT KOT'ATO MPABOTO 3a MOJIyYaBaHE HA MPHXO/A € YCTAaHOBEHO,
HE3aBHCHMO OT MOMEHTa Ha TSAXHOTO NOJTy4aBaHe.

[Nevan6u wim 3aryou oT (PMHAHCOBH aKTHBHU W MACHBH, OIICHSABAHU 110 CIPABE/INBA CTOMHOCT Mpe3
nedanbaTa win 3arybara, ce GopMHpar OT IPOMEHHUTE B CIIPaBEJINBa CTOMHOCT HA T€3U aKTHBU H
[IACHBH, KAKTO M OT Pa3JIMKUTE MEXKJy OTUETHATA UM CTOMHOCT M IPOJAXKHATA II€Ha IIPU CHIEJIKU C
TAX.
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C4eTOBOIHH NMOJUTHKHU, NPOABJIKEHUE
3.5 [Ipuxoau u pa3xoau, NPpoAbKEHHE

Pazxogute ot o6e3ueHKa Ha (1)I/IHaHCOBI/I AKTUBHU, OLCHsABAHU II0 aMOpPTU3HUpaHa CTOf/iHOCT,
OoTpassdBaT pasMepa Ha KOPCKTHBA 3a OYaKBAHUTC KPCAUTHU 3aI‘Y6I/I 10 TC3U aKTHUBU.

Pa3zxonnTe 3a BHHITHH YCIyTH ce (OpMUPAT OT BH3HATPAXKIESHUETO HA YTIPABISABALIOTO APYKECTBO
1 OaHKaTa-[eTo3nuTap, Bh3HATPAXKACHNS U TAKCH Ha WHBECTHUIIMOHHH MTOCPEIHUIN, OaHKH U APYTH
TOA00HH, CBBP3aHU C HHBECTUITMOHHATA AeitHOCT Ha DoHMa.

Hpyru ¢unancoBu pasxonu ce ¢popMupar oT OaHKOBU TAKCH IO MPEBOAHHU ONEpaIH, MOIAPHKKA
Ha CMETKH U TpaHcdep Ha eHHH KHUXKA.

3.6. Coeiku B Uy:KAecTPaHHA BaJIyTa

Chenkure B 4Yy)XJECTpaHHa BajlyTa CE€ BIMCBAT B JieBa NpPHU I'bPBOHAYAJHOTO MM CUYETOBOJHO
OTpa3siBaHe, KaTO KbM CyMaTa B Yy)KJECTpaHHAa BajlyTa C€ IpuWiara LEHTPAIHMAT Kypc Ha
Bbrearapcka Haponna 60anka (bHB) xbMm nmatata Ha chnenkata. [lapuyHHTe MO3UIMU B YyXKICCTPaHHA
BaJIyTa Ce MMPEOIICHSBAT eXeIHEBHO 1o neHTpanHus kypc Ha BHB 3a Texymms paboten aeH.

Ot 1| sayapu 1999 6barapckusT jeB e ¢ GUKCHpaH Kypc KbM eBpoTo: 1.95583 nea 3a 1 espo. BHb
ompenenss oOMEHHHMA Kypc Ha JieBa KbM JApPYTHTE BaJlyTH KaTo Ipuiara Kypca Ha €BpO KbM
CHOTBETHATa BAJIyTa, KOTUPAH HA MEXAYHAPOIHUTE MA3aPH.

3.7. JanbIu

@oHABT, KaTO BUI KOJECKTUBHA MHBECTHLMOHHA CXeMa, AOMycHaTa A0 MyOJNMYHO MpeljaraHe B
PenyOnuka Bobarapus, momsBa mnpedepeHIMaTHO JaHBYHO TPETUpaHe: HeroBara medyanda He ce
o0Jara ¢ KOPIOpaTHUBEH JaHbBK.

3.8. [IbpBOHaYAIHO MPUJIAraHe HA HOBH U3MEHEHHUsI KbM ChIIECTBYBAIIM CTAHJAPTH, BJI€3JIH
B CHJIa Mpe3 TeKYIIHMs 0TYeTeH Mepuoj

CrnenHuTe M3MEHEHMS HA CHINECTBYBAIM CTaHAApPTH, U3gazeHu oT CbBeTa 3a MexayHapoaHH
cueroBoHU ctanAapTu (CMCC) u npuetu ot EC, ca Bne3nu B cuia 3a TEKyIIUs OTYETEH NEPUOI:

e MHUsmenenue nHa MCC 1 IlpeacraBsine Ha (unancoBu ortyetd 1 MCC 8 CuyetroBognmu
NMOJUTHKH, MPOMEHU B CYETOBOJHNTE MPHUOJIM3UTETHN OLeHKH M rpemkn” - Onpenenenne
3a chiiectBeHocT - mpuero oT EC na 29 noemBpu 2019 (B cuia 3a rOAMIIHM TEPUOAH,
3amouBaiy Ha i cien 1 aayapu 2020),

e MH3menenue Ha MC®O 3 buznec komounanuu — Onpenernenue 3a Ouznec npuero ot EC Ha
21 anpun 2020 (B cuia 3a Ou3HeC KOMOMHAIIMM, 32 KOWTO Jarara Ha MpUI0oOUBaHE € Ha WIIH
CJIe[l HAa4aJoTO Ha TOJUIIEH OTYETeH MepuoJl, 3amouBail Ha uiau ciuen 1 suyapu 2020 u 3a
npuoOvBaHe Ha aKTHUB, Bb3HUKBAIIIO HA WK CJI€]] HAYaJIOTO Ha TO3U MIEpHo.);

o MH3menenue Ha MC®O 9 ®unancou nHcTpyMeHTH, MCC 39 ®nHAHCOBY HHCTPYMEHTH
IIpusnaBane u ouensisane” u MCO®O 7 “@unaHcoBu UHCTpyMenTH: OnoBecTaBaHe” —
Pedopma ma pedepertauTe muxBenu npouneHtn — npuetn ot EC Ha 15 sayapu 2020 (B cuia 3a
TOMIITHY TIEPUOIN, 3aTouBaliy Ha win ciex 1 sayapu 2020);

e MH3menenue Ha MC®DO 16 JIuzunr — OtcThiky OT HaeM, cBbp3anu ¢ Covid-19 (mpuero ot EC
Ha 9 oktomBpu 2020 u B cmiia Haii-kbcHO OT 1 1oHM 2020 32 GHUHAHCOBH TOAMHH, 3aII0YBAIIY HA
niu caen 1 aayapu 2020);

o MH3meHnenus Ha Pedepennmure kbM Konuenryannara pamka B MC®O, npuetu ot EC Ha
29 noemBpu 2019 (B cuiia 3a TOAUIITHE IEPHOJIH, 3aouBaIny Ha win cien 1 sayapu 2020).

[IpuemaneTo Ha Te3W M3MEHEHHA Ha CHIIECTBYBAIIMTE CTAHAAPTH HE € JOBEJO 1O CHIIECTBEHU
MIPOMEHU BHB (prHAHCOBHS oT4eT Ha DoHa.
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3.09. CrangapTu M U3MeHeHHUsI HA ChIIECTBYBALIM cTaHAapTH, u3aageHu or CMCC u npuetn
ot EC, xouTo Bce omle He ca BJIe3JId B CHJIa

K®M naTtara Ha o100psiBaHe Ha HACTOSANIMS (PUHAHCOB OTYET CIICAHUTE HOBH CTaHIAPTH, U3/IaJCHN
or CMCC u npuetu ot EC, Bce orie He ca BIe3IH B CHJIa:

o MHNsmenenue Ha MC®O 4 3acTpaxoBaTejJHHU T0TOBOPH ,,¥YAbJKABAHE HA BPEeMEHHOTO
ocBodoxn1aBaHe oT mpuiaraie Ha MC®O 9%, mpuero or EC Ha 16 mekemspu 2020
(matata Ha M3THYaHE Ha BPEMEHHOTO ocBoOokmaBaHe or MC®DO 9 Gemre ynbmkeHa ot 1
stayapu 2021 10 roanITHY IEpHOAN, 3artouBani Ha win cien 1 sayapu 2023);

e MW3menenus Ha MC®P®O 9 ®@unancoBu wuHcrpymentu, MCC 39 ®OunancoBu
uHcrpymentu: IlpusnaBane u ouensiBane, MC®O 7 PDUHAHCOBH HHCTPYMEHTH:
onoBectaBane, MCPO 4 3acrpaxoBateanu gorosopu u MCD®O 16 Jluzunr - Pedhopma
Ha pedepeHTHHTE TUXBEeHH TporieHTH — Pasza 2, npueto ot EC Hal3 sryapu 2021 (B cria
3a TOJMIITHU TIEPUO/IH, 3aroYBaliy Ha wiu ciex 1 sayapu 2021).

3.10. HoBu cTaHgapTd ¥ HM3MeHEHHS] HA ChINECTBYBAIU CcTaHAapTH, u3gagenu or CMCC,
KOUTO Bce owie He ca npuetu otr EC

[Tonacrosiiem, MC®O, npuetu ot EC, He ce paznuyaBaT ChUIECTBEHO OT Te3u, npuetu o CMCC,
C M3KJIIOYCHHE HA CIICAHUTE HOBHM CTAaHAAPTH, U3MEHEHHS Ha CHILECTBYBAILM CTAHAAPTH U HOBU
pa3sicHeHus, KOMUTO Bce ome He ca onodpeHu or EC kbpM nmatata Ha ofgoOpsiBaHE Ha HACTOSIIUS
(hMHAHCOB OTUET (JaTHTE Ha BIIM3aHE B CHJIA, [IOCOYEHH IO-J0Iy ca 3a mbiaHute MCDO):

e MC®O 14 Pa3ueru 3a peryJaToOpHH OTCPOYEHH CMETKH (B CHJa 32 TOIUWIIHU TEPHOMH,
3armouBamy Ha wim cnex 1 sayapu 2016) — EC e B3en pemieHue Aa He 3arodBa Mporieca 1o
[pUeMaHe Ha TO3HM MEXJMHEH CTaHAApT U J1a U34aKa OKOHYATEIHUS CTaHAaPT;

¢  MC®O 17 3acTpaxoBaTeJHH JI0rOBOPH, BKIOUNTENHO M3MeHeHnss Ha MCDO 17 (B cuia 3a
TOJIUIITHY TIEPUO/IY, 3aTI0YBaIIy Ha vy cief 1 ssayapu 2023);

e MWzmenenne Ha MCC 1 IlpeacraBsHe Ha ¢uHaHcoBu oTderu: Krnacupukamus 3a
3aJbJDKEHUSITa KaTo TeKYIIM M HETeKyLH (B CHJa 3a TOOUIIHM IEPHOAHM, 3allOYBaIld Ha WU
cien 1 sayapu 2023);

e MH3menenne Ha MCC 16 HNmorun, MamimHM U CcbopbikeHuss — llocThruieHus mnpenn
npeaBIKaaHaTa ynorpeba (B cuiia 3a TOIUINHU NEPUOIM, 3all04BaIlld Ha WM ciex 1 sHyapu
2022);

e MH3zmenenne Ha MCC 37 IlpoBu3uu, yCJOBHU NACHBH U YCJIO0BHU aKTHBM — OOpeMeHsBalIH
JoroBopH — Pa3xonu 3a M3bJIHEHHE Ha JOTOBOP (B CUJIA 3a TOAWIIHU NEPUOH, 3aII0YBaIll Ha
v cien 1 sayapu 2022);

e MHzmenenne Ha MCPDO 3 busnec komouHauuu — Pedepennus koM KoHuenrtyannata pamka ¢
n3MeHenus: Ha MCPO 3 (B cuna 3a rOOUIIHM [EPUOJH, 3allOYBAIM HAa WM ciel | sHyapu
2022);

o MHsmenenue Ha MCPO 10 Koncosmmanpanu ¢punancosn ordyetn 1 MCC 28 UnBecTnum B
acoOUMUPAaHU U CBBMecTHH mnpeanpusaTusi - [IpomaxOa uIM BHOCKA HA aKTHBU MEXIY
MHBECTUTOP U HETOBO aCOLMMPAHO WJIH CHbBMECTHO NPEANPHUSATHE M MOCIEABAINA HN3MEHEHHSA
(narara Ha BIM3aHE B CHJIa € OTJIOKEHA 32 HEOINPEEIICH MEPUOJI 0 NPUKIIIOYBAHE HA MMPOCKTa
3a OIICHKA Ha METO/1a Ha COOCTBEHUS KaIluTal);

12



A® ,, JCK I''"IOBAJTHU KOMITAHUU“ G 4CK

otp group

MMPUJIOKEHUSA KbM I'OJUIIHUA PUHAHCOB OTHET
3a roANHATa, NpUKIYBama Ha 31 nexemspu 2020

C‘leTOBOIIHI/I MNOJIMTUKH, IPOABJIKCHUE

3.10. HoBu cTaHaapTH M M3MeHEHHUsl HA CbIIECTBYBAIM CTaHAApTH, u3gageHu or CMCC,
KOHNTO Bce olle He ca npuetu ot EC, npoabixenne

e H3MeHeHusI Ha Pa3JIMYHM CTAHAAPTH, AbJkamy ce Ha ,,Jlonodpenns na MCPO (uuKba
2018 -2020)“, mpou3THYalIX OT TOAWIIHUS MPOEKT 3a monodpsBane Ha MCPO (MCOO 1,
MC®O 9, MC®O 16 u MCC 41), ocHOBHO ¢ IieJ NpeMaxBaHEe Ha HECHOTBETCTBHUSATA U
u3sicHaBaHe Ha GopmynupoBkara (M3menenusra na MCDPO 1, MCDO 9 u MCC 41 Bnu3zar B
CWJIa 3a TOJUIIHU NEPUOH, 3anoyBaid Ha win cien 1 sayapu 2022. M3menennero Ha MCOPO
16 e caMo ¢ WIIOCTPAaTUBEH XapaKTep U 3aTOBA HE € IOCOYEHA /1aTa Ha BIM3aHE B CUJIA).

YpaBiasBamoTo JIpyKECTBO OYaKBa IPUEMAHETO Ha TE3W HOBH CTAaHIAPTH, H3MEHEHHUS Ha
CHINECTBYBAIIY CTAHAAPTH U HOBU Pa3sCHEHHS Ja HE OKaXKe ChIIECTBEH e(DEeKT BhpXYy (PMHAHCOBUS
otueT Ha DOHJA B IEPHO/Ia HA THPBOHAYAIIHOTO UM IpUIaraHe.

OTunTaHETO Ha XEIHKUPAHETO, OTHACSIIO CE 0 MOPTHEHTN OT PUHAHCOBU aKTHBH U MTACUBH, YAUTO
npuHIMHY He ca mpuet ot EC, e Bce olle HeperynupaHo.

Cropen npeneHkara Ha YIIpaBisIBalllOTO JPY’KECTBO IPUJIAraHETO Ha OTUUTAHE HA XEKUPAHETO 3a
noptdeiim or puHaHcOBM akTHBM W macuBu cbriacHo MCC 39 ®duHaHCOBM HMHCTPYMEHTH -
[IpuzHaBaHe U oLeHSBaHe, HAMA Ja OKa)XXe ChUIECTBEH eeKT BbpXy (uHaHCOBUs oTueT Ha DoHpa,
aKo ce MPWIOXKK KbM OTYETHaTa J1aTa.

3.11. Pa3xoau, CBbP3aHU ¢ HHBECTUIMATA B Asj10Be HAa DoHAa

VYnpaBnsBamoTo APyKECTBO HE yIbpkKa TaKCH NPU NMOKYIKA U MPH 00paTHO M3KYITyBaHE Ha JSTOBE
Ha DoHga, pecll. meHaTa Ha €OUH JSUT TIPU EMUTHpaHe W MpH oOpaTHO M3KyNyBaHE € paBHA Ha
HETHATa CTOMHOCT Ha aKTUBUTE Ha €AUH IS

BoIpeku ToBa, MHBECTHTOPUTE TPsIOBa Ja MMaT NpeABHU, ue chriiacHo [IpaBuiara Ha douxa,
Huctpudytopst ("banka ICK" AJl) Moxxe ja HauMCiIsIBa 32 CMETKA Ha MHBECTUTOPA TAKCU MPH
nponax6a Ha msoBe Ha Donga B pazmep 10 1.25% oT HeTHaTa CTOMHOCT HA aKTUBUTE Ha JIS,
kakTo 1 J10 0.25% npu TAXHOTO 00PATHO U3KYITyBaHE.

» Topuminaute paszxoau 3a 2020 ., BbB Bpb3Ka ¢ jaeiHocTTa HAa PoHaa (“OnepatuBHU pazxoan”),
KOUTO C€ IMOeMaT KOCBEHO OT BCHYKH HETOBHM NMPUTEXKATEIH Ha JSUTOBE, BKIFOYUTETHO TaKca 3a
yIpaBieHHe Ha aKTHBHUTE, BB3HArpaxkJeHHe Ha OaHKaTa - JeTlOo3uTap, KOMHCHOHHH Ha
WHBECTUIIMOHHH TIOCPEIHHUIIA W JAPYTH paszxomu ca 2.75% oOT cpeaHara TOAWIIHA HETHA
CTOMHOCT Ha akTHBHTE Ha DOoHAA.

13



A® ,, JCK I''"IOBAJTHU KOMITAHUU“ G 4CK

otp group
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HNHBecTHLIMOHHA crparerusi

OCHOBHU MHBECTUITMOHHM 1es Ha DoH/a ca (TIpeaCcTaBeH! B CIICTHUS IPUOPHUTET):
e HapacTBaHE Ha CTOMHOCTTA HA MHBECTHIIMUTE Ha TPUTEKATEIUTE Ha JsuioBe BbB DoHIa
MOCPEJICTBOM PeaTM3UPaHe HAa MAKCUMAITHO BB3MOXKHUS JOXOJ MTPH MTOeMaHe Ha yMEPEH JI0
BHCOK PHCK;
®  OCHTrypsiBaHe JIMKBHJHOCT HA HHBECTHIIUUTE HA IPUTEIKATEIUTE HA JsioBe BHB DoHA.

WuBectunmonnara crparerus Ha JICK ['nobamHn koMmaHuuM TpenBXKAA peallu3upaHe Ha
KalMUTaJIOBU MEYaION, TPUXOIU OT JMBHJICHTH, KAKTO U TEKYIIU JIOXOAU OT JBJITOBH IICHHU KHIDKA
U Jpyrd (MHAHCOBM MHCTPYMCHTU. 3a MOCTHTaHE HA MHBECTUIIMOHHUTE Lieian Ha DoHma 1me ce
Mpuiara CTpaTerus 3a aKTUBHO YITPaBIICHUE HA HETOBUS MOPTQEII, TOKOIKOTO Ma3apHUTE YCIOBUS
r'0 MO3BOJISBAT.

[To ornomenmne ma JICK I'mobanHn koMmaHum HE ce MPEIBMKAA M3TPAKIAHE HA TEPUTOPHUATHA U
0TpacioBa ClieLHaIn3anrs Ha cXxemara.

C orien nocrurane Ha wHBecTUIMOHHUTE 1eau Ha JICK I'moGanHu xomnanuu, YTNpamisiBamoTo
JIpY>KECTBO WHBECTHpa HaOpaHuUTe cpencTBa Ha DoHAA MPEUMYIICCTBEHO B JUKBHIHH aKIUU U
JIUTOBU IICHHU KHW)KA C MOTCHIIMAT 32 PAcTeX Ha IICHUTE MM, ThPTYBaHU Ha PETyJIMpPaHH Ha3apu B
yykOMHa M B OOpCOBO Thpryemu (HOHIOBE, HHBECTHUPAIIX IPSHMYIICCTBEHO B aKIMA Ha
yyXJAeCTpaHHU KoMmmaHuu. [loaxonsmio 3a mocTturane Ha Ienute Ha DoHIA € WHBECTHPAHETO B
aKIMW, KOWTO, CIOpEe] TNpelcHKAaTa Ha WHBECTUIIMOHHUTE KOHCYJITaHTH Ha J[pykecTBOTO, ca
MOJALICHEH! OT Ta3apa W MPOTHO3HHMAT MM JOXOJ € HaJ cpeaHus. [10-KOHKPETHO, aKTHBHUTE Ha
Joropopaus (hOHJI Ce MHBECTUPAT B CICIHUTE IpynH (UHAHCOBU MHCTPYMEHTH U B PaMKUTE Ha
JIOJTYTIOCOYCHUTE MaKCUMAJTHU TIPOIICHTH:

1. Akuum B ApyKecTBa M APYrM LIEHHW KHIDKA, EKBUBAJICHTHH Ha aKLUHU B APYXKECTBA, JOIyCHATH
JI0 WIH ThPryBaHU HA peryiaupal nazap mno wi. 152, an. 1 u 2 ot 3I[I®U unm ThpryBaHu Ha ApPYyT
perynupan naszap B Penyonuka bearapus — no 20 Ha cTo ot aktuBuTe Ha DOHNIA;

2. AKIMH B JpYy’KECTBA M JIPYTH LIEHHU KHIKA, €eKBUBAJICHTHU HA aKIIUU B JIPYXKECTBa, JOMyCHATH
JI0 WM THhPTyBaHU Ha perynupad mazap mno wi. 152, an. 1 u 2 ot 3II®U nnm TepryBanu Ha ApyT
peryiaupaH mazap B JAbpiKaBa WIEHKA, KaKTO W JIONMYCHATH JI0 THProBHsS Ha oQUIMAJCH Mazap Ha
¢doHI0Ba OOpca WM THPryBaHH Ha JAPYT pEryiupaH ma3ap B TpeTa IbpiKaBa, KOWTO € BKIIOYCH B
CHHCBK, 07100peH oT Komucusra, unu e npeasuneH B [Ipasunara na Jloropopuus ¢poug — go 100 Ha
CTO OT akTUBHUTE Ha DOH/IA;

3. O6mo 1o 60 Ha cTo oT akTuBUTE HAa DOHA B!

a) IEHHW KHIDKA M MHCTPYMEHTH Ha MapWYHUS Iaszap, eMUTHpaHu oT PemyOnmka Bwirapus wimm
Jpyra Ibp>KaBa 4JICHKa;

0) MHCTpYMEHTH Ha NMapU4YHMA Ma3ap W3BbH Te3H, THPryBaHM Ha PEryIHMpaH Ia3ap, ako BBPXY
eMHCUSITa WIM EMHTEHTa Ha Te3W HHCTPYMEHTH C€ OCBIIECTBABAa HAI30p C LN 3alluTa Ha
WHBECTUTOPUTE WM CIECTSIBAaHMATA, €MUTHPAHM WJIM TapaHTHPaHW OT LEHTPAJIHU OpraHu B
Peny6nuka bbarapust nnm B apyra qppkaBa WieHka, oT beirapckaTta HaposnHa OaHKa, OT LEHTpaHa
OaHKa Ha Jpyra AbpKaBa WwieHka, oT EBponeiickara neHrpanna 6anka, oT EBporneiickust cbio3 win
ot EBporneiickara HHBECTUIIMOHHA OaHKa, OT TpeTa IbpXkaBsa, a B cilyuyanTe Ha (eaepanHa JbprkaBa -
OT eIWH OT WICHOBeTe Ha (pelepanHaTa AbpiKaBa, OT MyOJIMYHA MEXIyHApOAHA OpraHU3alus, B
KOSITO WICHYBAa [IOHE €JHA AbPKaBa WICHKa;

B) IIEHHM KHIDKA M HHCTPYMEHTH Ha TTApUYHHUSA T1a3ap, EMUTHPAHHU WU TapaHTUPAHU OT JIMIATA 10 0.
,»,0” (6e3 Te3u 1o 0. ,,a”"), ¥ TOMYCHATH JI0 WJIK THPTYBaHU HA PETYJIMpaH ma3ap mo wi. 152, aim. 1 u 2
ot 3[1®U nnm TepryBaHu Ha JIpyT peryjupaH maszap B PemyOnuka bwarapus winu B apyra gpprkaBa
YJieHKa, WIX JOIYCHATH JI0 ThProBUs Ha oduIpaieH nasap Ha GoHI0oBa OOpca WM ThPryBaHH Ha
JpyT PeryJHpaH rasap B TpeTa JbpKaBa, KOWTO € BKIIIOYCH B CIIUCHK, 0100peH oT Komucusra, uimu
e npensuieH B [Ipasunara Ha JloroBopaus GoOHT;
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MMPUJIOKEHUSA KbM I'OJUIIHUA PUHAHCOB OTHET
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HNHBecTHLIMOHHA crparTrerusi, IPOAbJIKCHUE

T') BJIOTOBE B KPEIUTHU WHCTUTYIIVH, TUIATUMH MIPHU TIOMCKBAaHE WM 32 KOUTO CHIIECTBYBa MMPABOTO
na ObJaT M3TETJICHH 110 BCSIKO BpeMe, M C J1aTa JI0 IajieXka He 1moBede oT 12 Mecerna, MpH yCIOBUE Ue
KpeIuTHAaTa HHCTUTYIUS € ChC cepanuiie B PemyOnuka bearapus wim B qpyra IbpkaBa dieHKa, a
aKo € ChC Ce/aluINe B TPeTa AbprKaBa, IIPH YCIOBHUE Ue Cla3Ba MpaBuja U € 00eKT Ha HaI30p, KOUTO
Komucusra e onpenenuia 3a €KBUBaJEHTHHU HAa T€3W ChIJIACHO MIPaBOTO Ha EBpomneiickus chio3.

4. O61ro 1o 20 Ha cro oT akTuBUTE HA DOHIA B:

a) IICHHN KHIDKA W WHCTPYMEHTH Ha TapUYHUS 1a3ap, eMUTUPAHU WM TapaHTUPAaHU OT PETHOHAITHU
WIN MECTHH Oprann Ha PenyOmwka bearapus, Ha appkaBa WieHKa WM Ha TpeTa JbP)KaBa,
JOIyCHATH IO WJIM THPTYBaHU Ha perynupad nazap mo @wi. 152, an. 1 u 2 ot 31IOU unu TepryBanu
Ha JpyT perynupaH nazap B PenyOnmka benrapus wnm B Apyra AbpikaBa dieHKa, WIA JOITyCHATH JI0
Thproust Ha odunuaneH nazap Ha (oHmOBa OOpca WM ThPryBaHW Ha JIPYT PEryilupaH ma3ap B
TpeTa JbpikaBa, KOWTO € BKIIOYEH B CIHCHK, omoOpeH oT Komucusra, WM € TpeaBuaeH B
[IpaBunara na JloroBopHus GHoHIT;

0) MHCTPYMEHTH Ha MMAPUYHUSA Ma3ap, CMUTHUPAHU WM TapaHTHPAHU OT PETHOHAIHU WIW MECTHHU
opranu Ha PenyOnuka Bbarapus wim Ha Ibp)kaBa WICHKA, U3BBH TE3U, ThPI'YBaHU Ha pEryjvpaH
ras3ap, ako BbpXy €MHCHUATAa WM €MUTEHTa Ha T€3U MHCTPYMEHTH CE€ OCBHLISCTBSIBA HAA30p C LIEN
3alI1Ta HA UHBECTUTOPUTE WIIM CIECTABAHUATA;

5. KopnopatuBau o6auranuy 1 Apyrd AbACOBU LEHHU KHMKA M MHCTPYMEHTH Ha HNApUYHUS Ia3ap
W3BBH T€3U HO T. 3 U T. 4, JONYCHATH 0 WX THPTyBaHU HA PEryJupaH naszap no wi. 152, an. 1 u 2
ot 3II®U unu ThpryBaHu Ha Apyr perynupad mazap B Pemybmuka bwnrapus— mo 20 Ha cTO OT
akTuBHTe HAa DoHNA;

6. KopriopaTuBay obmuranyu 1 Apyrd ABJACOBH IICHHU KHIKA U MHCTPYMEHTH Ha MapUYHUS Maszap
W3BBH TE3U 1O T. 3 U T. 4, IOMyCHATH 0 THPrOBUS WX THPTYBaHU Ha PETYJIUpPAH ma3ap mo wi. 152,
an. 1 u 2 or 3[IOU unm THpryBaHU Ha JIpyr PEryJUpaH Ma3ap B AbpikaBa WIEHKa, pa3iudHa OT
PenyOnmuka bbarapust, wim JA0MycHATH 0 THProBUs Ha oQuIMaieH ma3ap Ha (oHI0Ba Oopca MM
THPryBaHM Ha JAPYT PEryjHpaH IMazap B TpeTa AbpxaBa, ChIIACHO CIUCHK, og00peH oT Komucusra
v nipeaBujeH B [IpaBunata Ha JloroBopHus o — 10 20 Ha cTo oT akTuBUTEe HA DOHJA;

7. HanoBe Ha OOpcoBO Thpryemu (GOHAOBE WM APYTd KOJEKTHBHU HHBECTUIMOHHH CXEMH,
MOJYYMIIM paspelieHue 3a W3BbpLIBaHE Ha JeiHocT cbriacHo JupexktuBa 2009/65/EO na CobBera,
IpU YCIOBHE, Y€ CBIVIACHO YUYPEAUTEIHUTE AaKTOBE WM TMpaBHjaTa Ha Te3UW KOJIEKTUBHU
WHBECTULIMOHHM CXEMH T€ MOTaT Jla MHBECTHpar o010 He noseue oT 10 Ha CTO OT aKTUBUTE CH B
JPYyTH KOJEKTUBHYA WHBECTULMOHHN CXEMHU WJIM B JPYTH NPEANIPUATHS 32 KOJEKTUBHO HHBECTHPAHE
- 1o 100 Ha cTo ot akTUBUTEe HAa DOHIA;

8. HsamoBe/ akunum Ha OOpCOBO ThpryemH (GOHAOBE WIH JPYTH TMPEINPUSATHS 32 KOJIEKTUBHO
WHBECTHpPaHe, KOUTO OTroBapsiT Ha ycioBusTa Ha wi. 4, an. 1 or 3AKUC/IIKH, nHezaBucumo ot
TOBa JaJIM Ca ChC CEAANMWINe B JIbp)KaBa WIEHKa, KaTo JPYTHTE MPEeaNpHsITHS 32 KOJIEKTHBHO
WHBeCTUpaHe TPpsOBa Ja OTroBapsT Ha ycloBusTa 1o wi. 38, an. 1, 1. 5, 6. ,,a” 3AKUCAIIKHA, u npu
YCIIOBHE, Y€ ChITIACHO YUPENUTEIHUTE aKTOBE MIIM NIPAaBUJIaTa HA TE3W MPEINPHUATHS 32 KOJIEKTUBHO
WHBECTHpPAHE T€ MOTaT Ja WHBECTHpaT oOmo He mosede OoT 10 Ha CTO OT aKTWBHUTE CH B APYTH
KOJIEKTUBHY WHBECTUIIMOHHHN CXEMH WJIM B IPYTH MPEANPUATHS 32 KOJIEKTUBHO HHBECTUpPaHe - 10 30
Ha CTO OT akTuBHUTE Ha POHAA;

9. Hackopo u3maaeHu NOpexBBPISIEMH LIEHHU KHHMXKA, aKO YCJIOBHSTAa Ha €MHUCHSTa BKJIIOYBAT
IoeMaHe Ha 3aJIbJDKEHHE J1a C€ MCKa JOMYyCKaHe U B CPOK, HE MHO-ABJBI OT €JHA TOJUHA OT
W3JIaBaHETO WM, Aa OBAaT MOMyCHATH JI0 THProBUS Ha ,.bbirapcka ¢onHmoa Oopca” AJl, Ha apyr
odunmaneH masap Ha (oHIOBa Oopca WM JAPYr peryidupaH maszap, (yHKIHOHUpAI] PEIOBHO,
MpU3HAT U MyOJUYHO JIOCTBIICH, KOHTO € BKIIOYEH B CIHCHK, 000peH or Kowmwmcusara, wim e
npensujeH B [IpaBwiara Ha JloroBopaus donx - 1o 20 Ha cTo oT akTuBUTe Ha DOH/IA;
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10. Obmro mo 20 Ha cro ot akTmBHUTEe Ha POHIA B WHCTPYMEHTH HA MAPWYHHS a3ap W3BBH TE3W,
THPrYBaHH Ha PETYJIHMpaH Ia3ap, ako BbPXY EMHUCHSITA WIA €MHTECHTa HA Te3WM HHCTPYMEHTH Ce
OCBINECTBSIBA HAN30p C IEN 3allluTa HA WHBECTHTOPHUTE WIIU CIECTABAHMATA M OTrOBApAIIA HA
CIICJIHUATE YCIIOBUS:

a) CMUTHUPAHNU WK TapaHTUpPAHU Ca OT JIMIEC, BbPXY KOCTO CC OCHUICCTBABA MPYACHIUAJICH HAA30D
ChIIaCHO KPpUTCPUH, OIIPEACIICHU OT IIPABOTO Ha EBpOHCﬁCKHH CbhI03, HJIK OT JIUIEC, KOCTO € 00€eKT u
Cria3sBa npaBujia, NpUCTHU OT CHLOTBCTHHA KOMIICTCHTCH OpPraH, KOMTO Ca IOHC TOJIKOBa CTPOTH,
KOJIKOTO Ca U3UCKBAHUATA, OIIPEACIICHU OT IIPAaBOTO Ha EBpOHCﬁCKHH CBIO3;

0) m3mageHu ca OT eMHUTEHTH, Pa3INYHu OT T€3H 1o OyKBH ,,a”, ,,0” u ,,B” Ha T. 9 oT an. 1 Ha 4. 38
ot 3AKNCIIKH, otroBapsmy Ha KpUTEpHH, 0100peHn oT KomMucusaTa, rapaHTUpAIIH, Ye:

aa) HWHBCCTUIIUHUTE B TC3U MHCTPYMCHTH Ca O6€KT Ha 3alI1MTa Ha UHBECTUTOPUTC, CKBUBAJICHTHA Ha
3alUTaTa, Ha KOSATO IMOJIeKAaT WHBECTUIMUTE 1O OykeW ,a”, ,,0” u ,,B” Ha wi. 38, am. 1, T. 9
3AKUCAIIKY;

00) eMHTEHTHT € IPYNKECTBO, YMKUTO KallUTall M PE3EPBH Ca B pa3Mep HE IMMO-MaJKO OT JeBOBaTa
pasHoctoitHOCT Ha 10 000 000 eBpo, KO€TO TpeACTaBs U MyOJUKyBa TOAUITHN (PMHAHCOBU OTUYETH B
cboTBEeTCTBUE C YeTBbpTa nupektuBa Ha CbBeTa oT 25 ronu 1978 ., npueta Ha oCHOBaHME Wi. 54, §
3, OykBa ,,x” oT [loroBopa OTHOCHO TOAMITHUTE CYETOBOJHH OTUETH HA HIKOW BUIOBE JPYIKECTBA
(78/660/ENO) mmu ¢ Permament (EO) Ne 1606/2002 Ha EBportetickus napinament 1 Ha CbBerta ot 19
o 2002 r. 3a OpunaraHeto Ha MeXAyHapOJHUTE CUYETOBOAHM CTAHAAPTU, U € JIMLE, KOETO
¢uHaHCHpa Tpyna OT APYKECTBA, B KOATO y4yacTBaT €IHO WM HSKOJIKO APYXECTBa, NMPHETH 3a
TBPIOBUSI Ha peryjlupaH Masap, WIM JHLEe, KOeTo (UHAHCHpa APYKECTBA 33 CEKIOPUTH3ALUS,
BB3I0JI3BAILM C€ OT OAaHKOBA JIMHUS 34 OCUT'YPsIBaHE Ha JIMKBUIHOCT.

11. lepuBaTtuBHH ()MHAHCOBH MHCTPYMEHTH, BKJIIOUMTEITHO CKBHUBAJICHTHH HA TSIX MHCTPYMEHTH,
3abJDKEHUATa TI0 KOWTO MOTar Ja ObJaT W3IBIHEHHW 4Ype3 MapuyHo IUIallaHe, JOIMYCHATH [0
THPrOBUS WM THPTyBaHU Ha perynupas naszap mo 4i. 152, an. 1 u 2 ot 3[1OU nnu TepryBaHu Ha
JpyT peryjimpan mazap B beirapus win B IbpKaBa WIEHKA, KAKTO U JIOMYCHATU JIO THPrOBUS Ha
oumanen nazap Ha (GoHIOBa OOpca WM THPTYBaHW Ha JIPYT PEryJIMpaH maszap B TpeTa IbpiKapa,
CBIJIACHO CHHCBK, 0a00peH or Kommucusita winu mpensuaeH B [lpaBunara na donnma, w/wnm
JIepUBATUBHU (PMHAHCOBM HMHCTPYMEHTH, THPIYBaHH Ha W3BHHOOPCOBM Ta3apH, OTTOBapslIM Ha
ycnoBuara o 4wi. 38, an. 1, T. 8 3AKUCAIIKHA - no 30 Ha cTo OT akTuBUTE HA DOHIIA;

12. [Ipyru npexBbpisieMH IIeHHH KHI)KA U MHCTPYMEHTU Ha TIApUYHHA T1a3ap, H3BBbH IOCOUYEHUTE B
T. 1 — 11 no-rope u u3BbH Te3u no wi. 38, an. 1 3AKUCHIIKU — no 10 Ha cTO OT aKTUBUTE Ha
donna.

HoroBopHuaT GOHJII HE MOXe Jia MpUA0OHBa IeHHH (OJAaropoIHN) METall M cepTU(UKATH BBPXY
TAX.

I[OFOBOpHI/ISIT q)OH,Z[ MOKEC Ia AbpPKAU JOIIBJIHUTCIHU JIMKBUAHU AKTUBU IO (bopMaTa Ha MapuiHnu
Cp€ACTBa Ha Kaca.

JoroBopHuaT (OHI MOXKE Ja WHBECTHPAa B MPEXBbPISEMH IIEHHW KHW)Ka W WHCTPYMEHTH Ha
MapUvHUS Mazap, JomycHaTu 10 Teproust Ha London Stock Exchange, London International Stock
Exchange, SWX Swiss Exchange, Luxembourg Stock Exchange, New York Stock Exchange,
American Stock Exchange, NASDAQ, Toronto Stock Exchange, Sydney Stock Exchange, Hong
Kong Exchange & Clearing, Tokyo Stock Exchange.
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HNHBecTHLIMOHHA crparTrerusi, IPOAbJIKCHUE

[Ipu HOpMmasHM oOctositenictBa JICK ['moOamHM KOMITAaHWM WHBECTHpPA MPESIAMHO B aKIUA HA
JpY’KECTBa, THPTYBaHW Ha PETyJIMPaHU Ta3apd B Uy:KOMHA U B OOpCOBO THpryeMu (OHIOBE,
WHBECTUPAIIH TPEJAUMHO B aKIMU Ha JIPY)KECTBA, THPTyBaHU HA PETYJIHMPAHU Ma3aph B 4yxOuHa
(mexay 40 m 90 Ha CTO OT aKTHBHUTE), HO CBHIIO Taka W B OAHKOBH MCTIO3WUTH, IEHHU KHIDKA
EMHUTUPaHU WIN rapaHThpanu oT PemyOnwka Bbirapus, nbpikaBa dieHKa HIM TpeTa JbPiKaBa,
KOPIIOPaTHBHU OOJIUTAIUK, THPTYBAHU Ha peryiaupaH mazap B Pemybnuka briarapus i B uyxOnHa
Y B WUTNOTEYHHU OOJIUTAIlUM, U3JaieHH OT Obirapcku 0anku. KoHKpeTHaTa CTpyKTypa Ha aKTHBUTE
3aBUCH OT MOMCHTHHUTE Ia3apHHU YCIOBHS M € JWHAMHYHA B TPAHHUIUTE HAa TOPETIOCOUYCHUTE
OTpaHUYCHHUSI.

ITapu4Hu cpencrsa

B xunsou nesa 2020 % ot oOmIaTa 2019 % ot obOmraTa
CTOMHOCT Ha CTOMHOCT Ha

AKTHBHTE AKTHBHTE

Be3cpounn 6aHKOBH BIIOTOBE, B JIeBa 1222 23.32 1689 28.94
O6mo 1222 23.32 1689 28.94

Bescpounnte GankoBu BioroBe kbM 31 mekemBpu 2020 1. u 2019 1. BKIIOYBAT pa3ialaTeTHUATE
cMetku Ha DoHna.

Hsma Grioxupanu cyMu v ApyTy OTpaHUYEHUs 32 TIOJI3BaHe Ha MapUYHUTE cpeacTBa Ha DoHpa.

l'[apn U MAPpUYHU €EKBUBAJCHTH B 0TUETA 32 MAPUIHUTE MOTOLH

HapI/I‘IHI/ITe CpCACTBAa U MAPUYHUTE CKBUBAJICHTHU 3a ICIWUTC HA OTUYCTA 3a MApUYHUTC MOTOLHU CC
CHCTOAT OT CICAHHUTE cajija:

B xunsou nesa 2020 % ot oOmIaTa 2019 % ot oOmIaTa
CTOMHOCT Ha CTOMHOCT HA

AKTHBHTE AKTHBHUTE

Be3cpounn 6aHKOBH BIIOTOBE, B JICBa 1222 23.32 1689 28.94
O6mo 1222 23.32 1689 28.94

DUHAHCOBM AKTHBH, OLICHAIBAHU 110 CIIPABEIJINBA CTOMHOCT Npe3 nevyandara uiau 3arydara

B xunaou nesa 2020 % ot oOmIaTa 2019 % ot o6mara
CTOHHOCT HA CTOHHOCT Ha

AKTHBHUTE AKTHBHUTE

Axumn 2 158 41.17 3204 54.89
KoJlekTMBHY HHBECTHUIIMOHHN CXEMH 1861 35.50 944 16.17
Oouo 4019 76.67 4148 71.06
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DUHAHCOBM aKTHBH, OLEHSBAHU MO CIpaBeJIMBa CTOMHOCT mpe3 mevyajadara uiu 3arydara,

NPOabJIKEHUE
Axkuuu
B xunaou nesa 2020 % ot o0marTa 2019 % ot o0mara
CTOifHOCT HA CTOIHOCT Ha
AKTHBHTE AKTHBHUTE
AKyuu, 0eHOMUHUPAHU 8 €8P0, 8 M. U.: 1707 32.57 2622 44.92
aKINH - ACpOHABTHKA U OTOpaHa 102 1.95 180 3.08
akiy — CTpOUTETHH MaTepUaIn 110 2.10 202 3.46
aKkIn — 3acTpaxoBaHe 128 2.44 164 2.81
akiu — Meaus - - 65 111
akin — Gapmarys 231 4.40 263 4,51
akuuu — [Ipou3BoaCcTBO Ha €. o0opyiBaHe 22 0.41 - -
akuuy — Thproeus Ha IpeOHO ¢ XPaHU U CTOKH
- - 34 0.58
3a OuTa
akuuH - TeproBust Ha ApeOHO Che 105 238 151 259
creuuaIn3upaHd NPOyKTH
akiun - HIycTpHaHN KOHTIIOMEpaTH 170 3.24 169 2.90
akumy - banku 350 6.68 662 11.34
aKIH — ABTOMOOHIIOCTPOCHE 101 1.93 117 2.00
akimu — CtpouTesicTBo U MHxeHepuHT 159 3.04 194 3.32
akin — Codryep 209 4.00 235 4.03
akiuy — JIOCTaBYHUIIM HA 3PABHU YCIYTH - - 186 3.19
AKyuu, 0eHOMUHUPAHU 6 WIGEUAPCKU 212 404 230 397
dpanxose, 6 m.u.:
akin — Gapmarus 212 4.04 232 3.97
AKyuu, 0eHOMUHUPAHU 6 OpUmM. TUpPA, 6 M.Y.: 239 4.56 350 6.00
akimu — Gapmarnyst 239 4.56 350 6.00
O61mo 2158 41.17 3204 54.89

KoM 31 gexemBpu 2020 r. @oHOBT mpuTekaBa akiuu OT 14 myOnuyHU IpyKecTBa, CHalaly KbM

11 cextopa (2019 r.: 17 myGnuuHM IpyKecTBa, cramany KbM 13 cexropa)

Konexkmuenu uneecmuyuonnuu cxemu (KHC)

B xunaou nesa 2020 % ot o0marTa 2019 % or o0miaTa

CTOWHOCT Ha CTOWHOCT Ha

AKTUBHUTE AKTHBHUTE

KOHCKTI/IBHH MHBCCTUIIMOHHU CXEMHU, 1 861 3550 944 1617
IICHOMI/IHI/IpaHI/I B eBpo

0610 1861 35.50 944 16.17
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MMPUJIOKEHUSA KbM I'OJUIIHUA PUHAHCOB OTHET

3a roANHATa, NpUKIYBama Ha 31 nexemspu 2020

DUHAHCOBM aKTHBH, OLCHIBAHM 10 CIPaBeVIMBa CTOMHOCT Mpe3 mevyajadara wiam 3arydara,

NPOABJ/IKCHUE

Kbm 31.12.2020 r. yact oT HaOpaHUTE CpEJACTBa 4Ype3 MYyOJUYHOTO MpeisiaraHe Ha JsUIOBE Ha

(DOH)Ia Ca MHBECTUPAHU B CJI€AHATA KOJICKTUBHU MHBECTUIIMOHHU CXCMMU!

B xunsou nesa

iShares STOXX Europe 600 Food&Beverage
UCITS ETF (DE)

iShares STX Europe 600 Pers&House Gds
UCITS ETF (DE)

SPDR MSCI Europe Consumer Staples UCITS
ETF

iShares STX Europe 600 Utilities DE UCITS
ETF

iShares Stoxx Europe 600 Insurance UCITs ETF
(DE)

iShares MSCI JPN MONTH EUR HD UCITS
ETF

iShares S&P 500 EUR Hedged UCITS ETF
(ACC)

SPDR S&P 500 UCITS ETF
INVESCO S&P 500 UCITS ETF (EUR Hedged)

SPDR S&P U.S. Industrials Select Sector
UCITSETF

Oouro

B3emanuns

B xunsou nesa

Bzemanmns ot JUBUICHTU

Oomo

Banytau ¢popyspan

B xunsou nesa

CTolHOCT Ha MOKYTKa Ha BajyTa (€Bpo)
CroiiHocT Ha ipoak6a Ha BanyTa (6. TupH)

CroitHocT Ha npojax0a Ha BayTa
(mBeitn. dppaHKoBe)

O6mo

2020 % ot obdmaTa Makc. pa3mep Ha
CTOMHOCT HA Bb3HArpaskaeHuero Ha Y/,
AKTHBUTE CBIJIACHO NMPOCIEKTA HA
eMHUTEHTA
169 3.22  0.46% ot rox. cpenna HCA
139 2.65  0.46% ot rox. cpenna HCA
179 341  0.30% ot rox. cpenna HCA
218 416  0.46% ot rox. cpenna HCA
47 0.90 0.46% ot rox. cpeana HCA
249 475  0.64% ot rox. cpeana HCA
462 8.81  0.20% ot rox. cpenna HCA
178 340  0.09% ot roa. cpenna HCA
120 2.29  0.05% ot roa. cpenna HCA
100 191  0.15% ot rox. cpenna HCA
1861 35.50
2020 % ot odmraTa 2019 % or oGmraTa
CTOHHOCT Ha CTOHHOCT Ha
AKTHBHTE AKTHBHTE
1 0.01 - -
1 0.01 - -
2020 2019
453 580
(250) (351)
(204) (232)
(1) (3)

19



10.

11.

12.

13.

AP ,,JCK I''IOBAJIHU KOMITIAHUHU“

MMPUJIOKEHUSA KbM I'OJUIIHUA PUHAHCOB OTHET
3a roANHATa, NpUKIYBama Ha 31 nexemspu 2020

Texkymu 3a1bJIKCHUSA

B xunaou nesa

3aIbDKeHUS KbM YTIPaBISBAIIOTO JPYXKECTBO M OaHKaTa —
JICTIO3UTAp

O6mo

JsiioBe B 0OpBIIEHHE

bpoii 0sanose

ChcTOsIHHE B HAYAJI0TO HA NepHOAa
EmMurupanu asnose npes nepuoja

OO6paTHO U3KYIIEHU JIAJIOBE Mpe3 Ieproia

Cbcerosinue kbM 31 1ekeMBpHU

2020 2019
13 10

13 10

2020 2019

5903 205 8 138 838
1417 505 764 282
(1 686 265) (2 999 915)
5634 445 5903 205

ChbriacHo oOsBeHaTa IOJUTHKA 3a OIpCACIIAHE Ha HETHaTa

CTOMHOCT Ha akTuBUTe Ha DoHma

(mpunoxenwne 3), HeTHaTa cTroiHOCT Ha 1 msam kpM 31.12.2020 1. e paBHa Ha 0.92794 nB.

Meuyanou/(3aryou) oT onepauuu M MOCJAeIBAINA OIeHKA HA ()MHAHCOBH AKTHBM, OLIEHABAHH

110 CripaBeaJiuBa CTOﬁHOCT, HETHO

B xunsou nesa

[Ipuxoam oT orepanuy 1 MOCIIEABAIIA OIIeHKA Ha (PMHAHCOBH
aKTUBH

HpI/IXO,I[I/I OT IpaBa U JOIMIBJIHUTCIIHUA aKIIUN

Pasxomu mo omepanuu 1 ocieaBamnia oreHka Ha (GYHHAHCOBH
aKTHUBH

Hevanon/(3aryomn) oT onepanuy M MOCJeABAaIA OLEHKA
HA (PMHAHCOBM AKTHBH, OLICHAIBAHU 110 CIIPABeJIUBA
CTOMHOCT, HETHO

Pa3xoau 3a BHIIHHU yCJAYTH

B xunaou nesa

Bb3narpaxxaeHue Ha YNpaBisBalloTo JPY>KECTBO 3a
ynpaBjeHue Ha aeiHoctra Ha DoHna

Br3narpaxnenue Ha 6aHKaTa — JICTIO3UTap 3a JETO3UTapHH
ycIayru
KomucroHHN Ha HHBECTULIMOHHU NTOCPEAHULN

Jlpyru TakcH pH CAENKH ¢ (PUHAHCOBH MHCTPYMEHTH

O6mo

2020 2019
6561 5592
16 -

(6 828) (4 960)
(251) 632
2020 2019
127 138

6 6

- 1

- 1

133 146

logumboro Bh3Harpaxaenue 3a 2020 nHa Ynpaemssamioro apyxkectBo ¢ 2.58% oT cpemHara
TOJIMIITHA CTOMHOCT Ha HeTHUTE akTHBU Ha ®onma (2019 r.: 2.00%).
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MMPUJIOKEHUSA KbM I'OJUIIHUA PUHAHCOB OTHET
3a roANHATa, NpUKIYBama Ha 31 nexemspu 2020

3ary0m ot BadyTHH Omnepanuy, HETHO

B xunsou nesa 2020 2019
[Tpuxoau No BaJyTHH ONeparuu 395 326
Pa3xo/u Mo BalyTHU ONepanuu (396) (338)
3ary6u oT BaJyTHH ONepPalid, HETHO 1) (12)

OnoBecTiBaHe HA CBBbP3aHHU JIMIA

D , JICK I'mobaman komnanun” € 000CO0€HO UMYIIIECTBO 0€3 OpraHd Ha yIpaBJIeHHE W HETOBOTO
YIIpaBJICHUE CE€ OCBIIECTBIBA OT Y IpaBisBalo apyxkectso ,,JICK Ynpasienue na aktusu” AJl.

Axkuuonepu Ha ,,JICK Ynpanenue na aktusu” Al ca:

o ,banka JICK” A/l, wact ot OTII I'pyn — 66%;
o OTII,,®oun MeuumxmbaT” JITH., yact or OTII I'pyn — 34%.

»JCK VYmpaBnenue Ha aktuBn” AJl e xoHTpomupano ot ,,banka JICK” AJl u nHempsko or OTII
bank, Yarapus (OTII bank e eqHonmudeH coOCTBEHUK Ha KamuTaia Ha ,,banka JICK” AMl). Apyrusr
aKuoHep B YmpapisaBamoTo apyxkectBo — OTII ,,@oung MenumxkmbaT” JITA. € CHIIIO0 KOHTPOIHPAH
ot OTII bank. CBbp3anu JMlIa ca U BCUYKHU APYTH JpyxecTBa oT rpynara Ha OTII bauk.

KbMm 31 nmexemBpu 2020 cebp3anure yuna ¢ ,,JJICK Ynpaenenue Ha aktusu” AJl, mpurexaBaiiu
nsnoBe Ha PoHa, ca KakTo CleBa:

Cpbp3aHo Jue 31 nexemBpHn 31 nexemBpH
2020 2019
bpoii 0anose bpoit 0san06e
Hwnana JleueBa MuteBa 19 317 15 963
(3am. npeacenaten Ha HC Ha Ympasnsasamoto JpyKkecTBo)
06110 19 317 15963

Crnenku ¢ nanoBe Ha @oHna Ha wieHoBere Ha cbBeTuTe Ha “JICK YmpaBienue Ha aktuBu” A/l u
cBbp3anute numna ¢ Apyxecroro npe3 2020 r., mpeacraBeHn 0000MIEHO TT0 BUJ] HA TPaH3aKIUUTE —
n3naBaHe/(00paTHO U3KYITyBaHe).

Cebp3aHo June 2020 2019
(X1J1. JIB.) (XnJ1. JIB.)

Jwnana /leueBa MuteBa

3 6
(3am. mpencenaren Ha HC Ha YmpaensaBamoro [pykecTBo)
[etxo KpbscreB Kpnere 49 -
(ITpencemaren Ha YC Ha Y]] ¥ III. U311 AUPEKTOP) (51) -
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MMPUJIOKEHUSA KbM I'OJUIIHUA PUHAHCOB OTHET
3a roANHATa, NpUKIYBama Ha 31 nexemspu 2020

OmnoBecTsiBaHe HA MOJUTHKATA M0 YIPaBJeHHE HA PUCKA

Ocnosna pamka

Horosopen ¢oux ,,JICK I'mobaman xommanuu” € ¢ ymMepeH J0 BHCOK PUCKOB mpodui. DoHABT
WHBECTUPA MPEUMYIIECTBEHO B JIMKBHUHY AKIIUH U JSJIOBU IIEHHU KHMKA C MIOTEHIMAN 32 PacTeX Ha
IIEHUTE, ThPTYBAaHW HA PETYJMPaHU Ma3apu B uyxOuHa. PasmpeneneHHeTo HAa WHBECTHIMUTE IO
TUTIOBE (DMHAHCOBHM WHCTPYMEHTH C€ OCBHINECTBSIBA CHIVIACHO HMHBECTHIIMOHHATA IIOJIUTHKA Ha
®onna or mnoprdhoiMo MEHWIKBpUTE. B pe3yntar Ha ecTecTBOTO, XapaKTePHUCTHKATa W
WHBECTUIIMOHHATA JICHHOCT Ha ()OH/IA, BIOKCHHUTE CPEJICTBA Ca M3JIOKEHU Ha PUCKOBE, CBHP3aHU C
(MHAHCOBHUTE HHCTPYMEHTH U Ma3apUTe, B KOUTO CE MHBECTUPA.

OCHOBHHUTE PHCKOBE ca:
®  [a3apeH PUCK
®  JIMKBUJICH PUCK
®  KPCIUTCH PHCK
®  OINEpaIMOHEH PUCK

[lonutukata 3a ynpasieHue Ha pucka Ha PoHAa UMa 3a Lell 1a OCUTYPsIBa €KEJHEBHOTO CIIEICHE U
OLIEHKA Ha PUCKOBUTE (PAKTOPHU, OKa3BAIIM BIMSIHHUE BbPXY akTHBUTE Ha DOHIA M N1a OTrpaHUYH U
MUHMMHU3UpPa BB3MOXHHUTE HEraTuBHH e(dekTu BbpXy rAeiHocrra Ha @onma. Cucremara 3a
yrpaBiieHHe Ha prcka Ha PoHAa ce OCHOBaBa Ha LENIEBO-U3TPalieHa OPraHU3allMOHHA CTPYKTYpa B
YIpaBJIsABAIIOTO ApyxkecTBO M IlpaBmia 3a oleHKa M ympaBieHHE Ha PHUCKAa HAa JOTOBOPHHUTE
¢ongoBe, opraHmsupanu oT Hero. [IpaBuiara pernameHTHpaT METOAWTE 3a WACHTHU(QHUUpPAHE,
aHaJIM3 U U3MEPBAHE HA PUCKOBETE, ONPEIEIAT JUMUTH U KOHTPOJIHU MEXaHU3MH, Je(QUHUpPAT HUBA
Ha OTTOBOPHOCTH M B3€MaHE Ha PELICHUs OT CTpaHa Ha YTPaBJIABAILIOTO APY>KECTBO:

e  VpaBUTEECH ChBET
e  lI3mpmHUTENEH TUPEKTOP
e Puck merumxbp/ OTnen ,,Ypasienue Ha Prucka”

Benuky GpuHAHCOBM MHCTPYMEHTH HOCST PHCK OT 3aryoa. To3u pHcK ce ymnpasisiBa IOCPEACTBOM
BHUMATEJEH MOoA00p Ha LIEHHUTE KHWXKa CBHIJIACHO ONPEACTICHH JUMUTH. MaKCUMAaJHHUAT PUCK 3a
(uHAHCOBUTE HMHCTPYMEHTH C€ ONpeAaesis OT CHpaBeaiuBaTa MM CTOMHOCT. Bcuukm maszapHu
no3uuuu Ha POoHIA U PUCKOBETE, CBBP3aHM C TAX Ce CJIEHST Ha JHeBHa Oa3za. B nmombiHeHue ce
U3TOTBSAT U MECEYHU OTYETH, KOUTO Ce MPEACTaBAT 3a pasriexaane Ha YC u otaen ,,ChoTBeTCTBUE”
Ha YIpaBisBaliOTO APYKECTBO.

Iazapen puck

[Ta3apHUST PUCK € PHUCKBT OT HACThIIBAaHE HAa OBJCHIM NMPOMEHU B Ia3apHUTE YCIOBHUS (KaTo
JIUXBEHU TIPOIIEHTH, BATYTHU KypCOBE, IIEHN Ha KAMTUTAJIOBH MHCTPYMEHTHU (IICHOBH PHUCK), KPEAUT
CHpe] U JIp.), KOUTO MOTaT Jla HaMaJIAT Ma3apHaTa CTOWHOCT Ha ()MHAHCOBUTE aKTUBU U ChOTBETHO
HETHUTE IPUXOJIA OT AEHHOCTTA.

YnpaBnsBamoTo APYKECTBO YMpaBisiBa WHBeCTUIMHTE Ha (DOHIA, OTUYMUTAMKU MPOMEHSIIUTE Ce
nasapHu yciosus. LlenTa mpu yrpaBieHHETo Ha Ma3apHUsl PUCK € KOHTPOJ Ha pa3yMHa / IPUEMITUBA
PHUCKOBA €KCTIO3MIINS C OTJIE ] ONTUMHU3MPAHE Ha JOXOTHOCTTA.
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MMPUJIOKEHUSA KbM I'OJUIIHUA PUHAHCOB OTHET
3a roANHATa, NpUKIYBama Ha 31 nexemspu 2020

OmnoBecTsAiBaHe HA MOJUTHKATA MO YIIPABJIEeHHE HA PUCKA, MPOIbJIKeHHE

Iazapen puck, npoovidcenue

OcHOBHUTE [CJIM Ha NHBCCTUIIMOHHATA IMMOJIMTUKA HAa JOTOBOPHUA (I)OHI[ ca:

PwcT — mocturane Ha yCTOI\/'I‘lI/IB J0 BUCOK PBCT Ha CTOMHOCTTA Ha HWHBCCTHIIMUTC Ha ®doHpga ¢
[EJI OCUTYPsABAHC HAPACTBAHCTO HA LICHATA HA €AUH O5J1;

CI/IprHOCT - C’bO6p33$IBaHC Ha HHUBOTO Ha IMOCTHA PHUCK C arpeCMBHAaTa HWHBCCTHIMOHHA
nonutuka Ha ®onHga. ®oHABT HWHBECTUpPA BBHB BHCOKOAOXOJOHOCHHU AKTHUBHU, KOUTO HOCAT
YMEpPEH MO0 BUCOK PHUCK 3a HWHBCCTUTOPUTC, CHOTBCTCTBAIl Ha IMOTCHIMAlla 3a BUCOKA
BB3BPBHIIAEMOCT.

JIMKBUAHOCT — NOAABPKaHE HA JOCTAThYHO JTUKBUIHHU aKTUBU B PaMKUTE HAa OIpaHUYEHUATA 32
WHBECTUpPAHE OT JOTOBOPHHUS (OHJ, MPEIBUACHHU 10 3aKOH M/ WM nocodeHu B [Ipocmekra Ha
JOTOBOpHHS (OHJ, KOMTO Ja OCHUTYpSBaT HOPMadHOTO (yHKuuonupane Ha DoHpga 1o
OTHOULICHHE Ha 3aJBJDKUTETHOTO 00paTHO M3KYIyBaHE Ha JISUIOBE B OIMpPENEICHUTE CPOKOBE H
pasnpeesicHUE Ha Teyandara cpell HHBECTUTOPHUTE.

[MazapHusT puck, Ha KOUTO € u3noxkeH OOHIBT, ce cilequ Ha exelHeBHA 0a3a. IHCTpyMeHTHTE, B
KouTo wuHBecTHpa DOHIBT, ce€ NOAOMpAT Taka, 4Ye HWHBSCTHLIMOHHUAT moptdein ga Oble
MaKCHMaJIHO JMBEPCUUIMPAH M 3al[UTCH OT HEOJaronpusTHU [BMKCHHS Ha IICHUTE Ha
(MHAHCOBUTE TMa3apy, KAKTO W OT ChHINSCTBEHA EKCIO3UIUS KbM WHAMBHIyaJCH Ia3apeH
CEKTOP/KOMIIaHUsI/€MHUCHSL.

Banymen puck

BanyTHUAT pHCK BB3HHKBA MPH HHBECTHpPAaHE BHB ()MHAHCOBH HHCTPYMEHTH, CHOMHHHPAaHU B
4yykJa BanyTa. PasmpeneneHueTo MO BaJyTH Ha akTHBHTE Ha (GoHAa KbM kpas Ha 2019 u 2018
rOJIMHA € KaKTO CJe/Ba:

B xunsou nesa 2020 % oT o01mara 2019 % oT o0mIAaTa

CTOMHOCT HA CTOMHOCT HA
AKTHBHUTE AKTHBHUTE

OUHAHCOBU aKTHUBH, ICHOMUHUPAHU B JICBa 1222 23.32 1689 28.94

OUHAHCOBU aKTHUBH, ICHOMHHHUPAHU B €BPO 3568 68.07 3 566 61.09

OUHAHCOBU aKTHUBH, ICHOMHUHUPAHU B 239 456 350 6.00

OpuTaHCKa JIUpa

(DI/IHEIHCOBI/I AKTHUBH, JCHOMUHHUPAHH B 212 404 232 397

MIBEUIIApCKU (PpaHK

OUHAHCOBU aKTHUBH, ICHOMHUHUPAHU B 1 0.01 i i

IIATCKU J0JapHh '

(011711 (1] 5242 100.00 5837 100.00

OCHOBHHTE BAIyTHH KypcoBe KbM 31 1ekeMBpH Ha ChOTBETHATA TOAMHA CIPSIMO OBITApPCKUS JIEB ca
KaKTO cJeJBa:

2020 2019
1 eBpo 1.95583 1.95583
1 6puTaHcka nupa 2.17549 2.29881
1 mBeinapcku ppaHk 1.81062 1.80194
1 maTcku gonap 1.59386 1.74099
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MMPUJIOKEHUSA KbM I'OJUIIHUA PUHAHCOB OTHET
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OmnoBecTsAiBaHe HA MOJUTHKATA MO YIIPABJIEeHHE HA PUCKA, MPOIbJIKeHHE

Banymen puck, npoovicenue

[Ipu geiictBamus B bearapus Banyten 6opa u dukcupanus Kypc Ha ObITapcKus JIEB KbM €BPOTO,
Q@OHIBT HE € M3IIOKEH Ha CHIIECTBEHH HEONAronmpHsATHU MOCIETUIN OT MPOMSHA HAa BAyTHHUTE
KypcoBe, ThbiA KaTO OCHOBHA YacT OT MHBECTUIIMUTE MYy ca IEHOMUHUPAHU B OBITApCKH JIEBA U €BPO.
Cewriacuo [lpaBunara 3a olleHKa U ympasiieHHe Ha pricka Ha DoHJA, BATyTHUAT PUCK (Ha BayTH,
pa3IMYHU OT JIeB M €BpO) Ce M3MepBa Ype3 MCTOpHYECKaTa BONATHIHOCT Ha BAIYTHHS UM KypC.
Meceuynara BONATHIHOCT Ha OpUTAaHCKATA JIMpa CIpsMo JieBa ¢ 2.65%. MecevHaTa BOJATHIIHOCT Ha
HIBEHIIAPCKUAT PpaHK cupsmo jesa ¢ 1.27%. Meceynara BOJATHIHOCT HA IMATCKUS J0JIAP CIPSIMO
neBa e 2.28%.

Ananus na uyecmeumeinocmma Kom 6ajiymeH pucK

Tabnurata mpencraBs e€peKThT BBPXY CTOHHOCTTAa Ha EKCIIO3UIUATA B OPUTAHCKU JIUPU (BKIL
BayTHUS (DOPYBP/), mBEHIAPCKH (paHKOBe M HETHUTE akTUBU Ha DoHaa, nmpu neT nporieHTHO (5%)
MOBUINICHUE Ha Kypca Ha OpHUTaHCKaTa jupa W IIBEHIApCKus (paHK CHPsIMO JieBa. AHAIU3BT
JIOITYCKa, Y€ BCUYKH JPYTH NIPOMCHIIUBH, B T. 4. ¥ IUXBEHUTE MPOIICHTH, Ca IOCTOSHHH.

2020
Egpexm 6 nesa
Excnozumust B 6purancku mipu (GBP) -526
Egexm ¢ %
Hetna croiinoct Ha aktuBuTe Ha DoHma -0.01%
2020
Egpexm 6 nesa
Excnio3unus B mBeiinapcku ¢ppankose (CHF) +395
Egexm ¢ %
Herna croitHoct Ha aktusure Ha Donna +0.01%
2020
Egexm 6 nesa
Excnozumust B marcku monap (USD) +27
Egexm ¢ %
Herna croiinocT Ha aktusure Ha PoHma +0.00%
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OmnoBecTsAiBaHe HA MOJUTHKATA MO YIIPABJIEeHHE HA PUCKA, MPOIbJIKeHHE

Ananusz na uyecmeumeinocmma Kom 6ajiymen puck, npodbﬂofcenue

2019
Egpexm 6 nesa
Excrio3unus B 6purtancku mupu (GBP) 64
Egexm ¢ %
Herna croiiHoct Ha aktuButre Ha DoHma -0.00%
2019
Egpexm 6 nesa
Excnio3unus B mBeiinapcku ¢ppankose (CHF) +1
Egexm ¢ %
Hetna croitHoCT Ha akTuBUTE Ha POHIA +0.00%

HamaneHnue Ha cTOlHOCTTa Ha OpHUTaHCKAaTa JUpa M IIBEHIIAPCKUSA (PpaHK CIpsMo JieBa ¢ 5% Ou
JIa7io pe3ynTaT ¢ MPOTUBOIIONOKEH 3HAK Ha KOJIWYECTBATa IOCOYSHH MO-TOPE.

Jluxeen puck

JInxBeHUAT PHUCK € PUCKBT OT 3ary6a, JAbJIXKaIla C€ Ha KoJIcOaHUS B GT:ILQH_IPITe HNapru4HU IOTOLU WU
CIipaBCyInBaATa CTOMHOCT Ha (I)I/IHaHCOBI/ITe HUHCTPYMCHTU B PE3YyJITAT HAa NMPOMCHU B IIA3apHUTC
JINXBCHU MPOLCHTHU.

KbsMm JaraTa Ha HM3TOTBAHC Ha OTYCTa 34 (1)I/IHaHCOBOTO CbCTOSAHHUEC Ha (DOHI[a HsMa
JINXBOYYBCTBUTCIIHHA aKTUBU U ITACHUBU.

Llenosu puck

LleHOBUSAT pHUCK € PUCKBT OT CHajJ B CTOWHOCTTAa Ha ()MHAHCOB MHCTPYMEHT WJIM Ha mopTdeiina oT
()MHAHCOBM aKTHBH, ABJDKAIl c€ HAa (DAaKTOpH, Pa3IMYHU OT Te3H, Bb3HUKBAIIM OT JIMXBEH WIH
BayTeH puck. ToBa MoraT fa ca ¢akTopH, crienu(pruHO OTHACALIM CE€ IO AaJeH HHCTPYMEHT WM
HETOBHSI EMUTEHT, KaKTO M OT 00I0-n1a3apH (aKTOpH, 3acsATalld BCHYKH HHCTPYMEHTH ThPryBaHH
Ha CHOTBETHHMS Ma3ap (CUCTeMeH PHCK). LleHOBHAT pUCK BKIIIOYBA U KPEOUT CIPENA PUCK, KOWTO
MpeacTaBIsiBa PUCKBT OT CIaj B I€HAaTa Ha ABJITOBUTE MHCTPYMEHTH NOPagd yBEJIHMYEHHE Ha
H3UCKyeMaTa PUCKOBA MPEMHS 3a KJIac EMUTEHTH MM OOIIO-[1a3apHO pa3lIMpsIBaHE HA KPEIUTHUTE
CIIpENIOBE.

Tt KaTO BCHUYKH (bHHaHCOBI/I HWHCTPYMCHTHU Ha (DOH,Z[a CC OTHUTAT IO CIIpaBCIJIMBa CTOfIHOCT,

BCUYKH TIPOMEHH B TIA3apHUTE YCIOBUS pedIESKTUPAT BbPXY HETHUTE MPUXOAH OT MHBECTHIIMOHHA
JIEWHOCT.
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MMPUJIOKEHUSA KbM I'OJUIIHUA PUHAHCOB OTHET
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OnoBecTsiBaHe HA MOJUTHKATA N0 YNIPABJIeHNE HA PUCKA, IPOAbJLKEHHE

Ilenoeu puck, npoovircenue

LleHOBHAT PHUCK Ce YIpaBIlsiBa OCHOBHO, Ype3 Ch3/1aBaHETO W MOJABPIKAHETO Ha MUBepcHHUIpaH
moprdein or mHCTpyMeHTH. [lo TO3M HAa4YMH [0 TONsIMa CTENEeH ce HaMmalsiBa BIMSHHUETO Ha

cnenu(uIHUS pUCK HAa (UHAHCOBUTE HHCTPYMEHTH.

B cnepnara Tabnuia e npeacraBeHa o0IiaTa CTOMHOCT Ha (PMHAHCOBUTE WHCTPYMEHTH, TIOPAKIAIIN
IICHOBU PHCK:

B xunsou nesa 2020 % ot od1aTa 2019 % oT odIaTa
CTOHHOCT Ha CTOHHOCT Ha

AKTHBHTE AKTHBHTE

Axnuun 2158 41.17 3204 54.89
KosrekTHBHY HHBECTHUIIMOHHU CXEMH 1861 35.50 944 16.17
Oomo 4019 76.67 4148 71.06

Cnenpamata Tabnuia npencrtass pucka Ha uHaekca MSCI World Index (EUR), usmepen upes
CTaHIapTHO OTKJIOHeHue. [lapanenHo e mpeicTaBeHa U OICHKATa 3a MCTOPHYECKATa BOJIATHIIHOCT
Ha asutoBete Ha Donma 3a 2020 r. u 2019 .

2020 2019
(o) () (o} (o)
JHEBHO rOAHUIIHO JHEBHO rOAHIIHO
MSCI World Index (EUR) 1.79% 28.38% 0.68% 10.83%
JsanoBe Ha ®oHma 1.33% 20.96% 0.47% 71.47%

Kpeoumen puck

erI{HTHI/ISIT PUCK € BB3MOKHOCTTAa OT HAMAJIXIBAHC Ha CTOMHOCTTa Ha no3unusiaTa B ONPCACIICH
(1)I/IHaHCOB HWHCTPYMCHT IIpU HCOYAaKBaHU CHLOUTHS OT KpCAUTCH XapaKTep, CBbP3aHU C CMUTCHTUTC
Ha q)HHaHCOBI/I HWHCTPYMCHTH, HACPCIIHA CTpaHa II0 60pCOBI/I n I/I3B’LH60pCOBH CIACIIKH, KaKTO H
ABPIKABUTC, B KOUTO TC U3BBPIIBAT ,Z[eﬁHOCT.

HpaBI/IJ'IaTa 34 yOpaBJICHHUC Ha PUCK Ha cDOH,I[a pasrpaHnn4aBat CJICIHUTC TUIIOBEC PUCK!

L4 KOHmpaeeHmeH PUCK — PUCK OT HCU3IIBJIHCHUC HA 3aABJDKCHUATA OT HACPCIIHATAa CTpaHa I10
I/I3B’LH60pCOBI/I CICIIKH,

L Cemuvimenm PUCK — Bb3MOKHOCTTA ¢)0H)1a Aa HC MOJYYHU HACPCUIHU MHapUYHU CpCACTBA
nin (bHHaHCOBI/I WHCTPYMCHTHU OT KOHTPArCHT HA AaTaTa HAa CETBJIMCHT, CJIC KaTo TOM €
U3MBJIHWI 3aJbJDKCHUATA 10 JaJCHU CACIIKU KbM TO3U KOHTPAIrCHT.

L HﬂeecmuuMOHeH erdul’}’lEH PUCK — PUCKDBT OT HaMaJIIBaHC Ha CTOMHOCTTA Ha HHBCCTHUIIMATA
B HdaJicCHa IICHHA KHUIa mopaad KpCIAUTHO cLOUTHE npu EMUTCHTA HAa TO3U HMHCTPYMCHT.
erZ[I/ITHO CHLOUTHE BKIIOYBA OOSBSIBAHE B HCCBHCTOATCIIHOCT, HeHHaTC)KOCHOCO6HOCT,
CbIICCTBCHA IIPOMsHA B KaIlUTaJIOBATa CTPYKTYypad, HAMAJISABAHC Ha KPCAUTHUS peﬁTHHF nu

ap.
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OmnoBecTsAiBaHe HA MOJUTHKATA MO YIIPABJIEeHHE HA PUCKA, MPOIbJIKeHHE

Kpeoumen puck, npooviicenue

3a u34YMCIsIBaHETO Ha O0IIaTa PUCKOBA €KCIIO3MILIMS CE M3II0J3Ba METO/a Ha MIOSTUTE 3abJDKCHUS,
cerinacHo Hacokute Ha KomureTa Ha eBponeiickute perynatopu Ha nennu kHmwka (CESR).

Kem 31.12.2020 r. ®oHabT wMa JBE MO3UIMUA B JCPUBATUBHH (PUHAHCOBHM HHCTPYMEHTH -
(dhopybpaHH AOTOBOPH 32 3aMsHA Ha BanyTa (IIBeWHmapcku (ppaHK M OpuUTaHCKA JTUpa) C BaIbOPH
14.01.2021 r. u 14.01.2021 r. KpeautHata ekcro3uiuu 1o (OPYbPIHHTE JOTOBOpU € Ha oOIa
croiiHocT 1 XmijB, a oOIlaTta pUCKOBAa EKCIIO3WIMS TPU H3MOJ3BAHE HA METOJa Ha MOCTUTE
3abJDKEHUS € Ha cTOWHOCT 454 Xui. JIB., KOoeTo mnpecTabisBa 8.68 % crpsMo HeTHATa CTOHHOCT Ha
aktuBuTe Ha POHAA.

3a mepuoma 01.01.2020 r. — 31.12.2020 r. ®onaa He e CKIIOYBAJ PENO CACIKUA C (PUHAHCOBH
MHCTPYMEHTH.

KpenuTHata eKCmo3uiMs KbM JaTaTa Ha H3TOTBSHE Ha OT4YeTa 3a (PMHAHCOBOTO CBHCTOSHHE, €
(dopMupana ot obmiara OaraHCOBA CTOMHOCT Ha Pa3IlIAIlaTeIHUTE W JCTIO3UTHU CMETKU B OaHKH,
KaKTO U B3€MaHUs 110 JINXBU U HpOI[a)K6I/I/aMOpTI/I3a]_[I/IOHHI/I IJ1alaHus Ha (I)I/IHaHCOBI/I HHCTPYMCHTHU
W JUBUJCHTH:

B xunsou nesa 2020 % oT 2019 % ot
oodmrara o0mara

CTOMHOCT CTOHHOCT

Ha Ha

AKTHBHUTE AKTHBHUTE

[Mapuunu cpencraa 1222 23.32 1689 28.94
Bsemanus ot nMBHAEHTH 1 0.01 - -

O6mo 1223 23.33 1689 28.94

AHanu3 Ha KauecTBOTO Ha MPENOCTaBEHUTE OAHKOBM BJIOrOBE, HA 0a3a OLIEHKaTa HAa KPEOUTHUTE
WHCTUTYLIMH Ha peiTuHroBara areHuums ,,Ctangapt enn [lyspe” (mpencraBeHu 1mo OpyTHa CTOWHOCT)
€ KaKTo Clie/iBa:

B xunsou nesa 2020 % oT 2019 % oT o0ImaTa
o0mara CTOMHOCT HA
CTOMHOCT HA AKTHBHTE

AKTHBHUTE

bankoBu Biorose
ot BBB+ 10 BBB-* 1222 23.32 1689 28.94

O61mo 1222 23.32 1689 28.94

3abenesncka: Bruouenu ca 610206¢ 6 KpeOUmMHU UHCIUMYYUU, KOUMO He ce oyeHusisam om ,, Cmanoapm eno
Ilywspc”, kamo e 63em petimunebm um om Opyeu a2eHyuu nPU CbOMEEMHOMO NPUPAGHSBANHE HA CKAIUME:
* en0co6e na cmouinocm 1,222 xun. n8. npu oyenxa om acenyus ,, Qumu” (2019 .: 1,689 xun. 1s.)”.

Ksm 31 gexemBpu 2020 r. 1 2019 r. @oHABT HE TPUTEkKaBa JHITOBH LEHHN KHIKA.
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MMPUJIOKEHUSA KbM I'OJUIIHUA PUHAHCOB OTHET
3a roANHATa, NpUKIYBama Ha 31 nexemspu 2020

OnoBecTsiBaHe HA MOJUTHKATA N0 YNIPABJIeHNE HA PUCKA, IPOAbJLKEHHE
Jluxeuoden puck

OOmWMAT JIUKBUICH PHUCK MPEACTaBIsIBAa PUCKBT B ompeaesicH MoMeHT DOoHABT m1a HEe pas3mojiara ¢
JOCTAaTHhYHO JINKBHUIHU CPENICTBA 32 M3ITBJIHEHUETO Ha CBOUTE 3abJDKCHHS 110 00PaTHO M3KYITyBaHe
Ha JSJI0BE, B PE3YNTaT Ha KOETO /1a BH3HMKHE HEJAOCTHT M CE€ HAJIOXKM Mpojax0a Ha aKTHBH HIIN
MIPUBIIMYaHE HA CPENICTBA MPH HEONATONPHUATHH IMMa3apHU YCIOBUA. JIMKBUAHHUAT PUCK CHIIO TakKa
MOXE M Ja BB3HHKHE KaTO CJICACTBHE OT HACKaTa JIMKBUAHOCT HA KAITUTAIOBHUS T1a3ap, KAKTO W IPH
HEOOWYaifHO TOJIEeMH TOPHUYKH 32 OOpaTHO M3KYITyBaHE Ha JSUIOBE, KOUTO MOTAT Ja JIOBEAaT J0
HM34YepIBaHe HA MAPUIHUTE CPEeICTBa HA (poHmA.

@DOHABT € IUIBKEH Ja NOJAbpPXKA TaKaBa CTPYKTypa Ha aKTUBHUTE U ITACHUBHUTE, KOSITO My II03BOJISIBA
Jla OCBIIECTBSABA OE3NMPENATCTBEHO NEHHOCTTA CH KaTO IOracsiBa CBOEBPEMEHHO 3aIbJDKEHHUTA CH
Ha pa3yMHa IIeHa 0e3 Jla ce Hajara mpuObp3aHa paslpojakOa Ha JOXOJOHOCHH akTHBH. DoHABT
MPUBJIMYA CPEICTBA IOCPEACTBOM E€MHCHS Ha COOCTBEHH IsUIOBE. YTIPABICHUETO M MOJABPKAHETO
Ha JIMKBUAHOCTTA Ha DOHIA ce OChIIECTBABA OT YIPABISIBALIOTO APY>KECTBO, chriacHO [IpaBuna 3a
NoJABPKaHE M YIPaBJICHUE HA JMKBUAHOCTTA Ha AOTOBOPEH (POHA, OPraHW3UPAH U YHPABIABAH OT
“IICK VYmpasnenue Ha aktuBu” AJl. IIpsikata OTTOBOPHOCT 3a YIpPaBICHUETO U MOAIBPKAHETO Ha
JUKBHIHOCTTA € Ha OTAeN “YmpapieHHe Ha MOpThernn’”’, a TUKBUIHUAT PUCK C€ CIETU OT OTIEN
»YIpaBICHUE Ha pHCKA”. 3a OTYETHOCTTa HA JIMKBUIAHUTE CPEICTBA OTroBaps OTAEI
“CueToBOACTBO”, @ 332 BBTPEILIHUS KOHTPOI — OTAEN ,,ChbOTBETCTBHE .

OCHOBHHTE TPUHIUINHN, KOUTO YIPAaBISBALIOTO JPYXKECTBO CJeABa MpPH MOAIBPKAHETO U
YIIPABJICHUETO Ha JIMKBUIAHUTE cpeacTBa HA DOHJIA, ca KAKTO Cle/IBa:

e cra3BaHe Ha MpaBUJIATa, 3aJ0)KCHU BbB BHTPELIHUTE JOKYMEHTH Ha JOTOBOPHHSA (DOHI, KAKTO U
W3UCKBAHMATA 3a JIMKBUAHOCTTA, PETIAaMEHTHPAHW BBB BCHYKH 3aKOHOBU M IIOJI3aKOHOBHU
HOPMAaTHUBHH aKTOBE, Kacaelly JOroBOpHUS (HOHT;

® [IOCTWUIaHE HA ONTUMAaJHA AUBEPCU(UKALINI HA HHBECTULIMOHHUS OPTQEii;

® aHaNM3 U aJIeKBAaTHO YIPaBJIECHUE HA MAPUYHNUTE MTOTOLIH;

® [IaHMPaHE HAa U3BBHPEAHUTE OOCTOSATEICTBA.

CnazBaHeTo Ha M30pPOCHUTE MO-TOpPE NPUHLIMIN UMaT 32 LeJl OCUTYPSBAaHETO Ha 3allUTa Ha IpaBaTa
U MHTEpPECHUTE Ha MPUTEKATEeNUTE Ha Asj10Be Ha PoHAa M U30SArBaHETO Ha NOTEHLUAIHH JIUKBUIHH
KpH3H.

Cna3BaHeTo Ha M30pPOCHUTE MO-TOPEe NPUHLIMIHN UMaT 32 LeJl OCUTYPSBAHETO Ha 3alUTa Ha IpaBaTa
W MHTEpPECHUTE Ha MpUTEXKaTeNuTe Ha AsaoBe Ha PoHOa U N30SArBaHETO HA MOTECHIMAIHU JTUKBUIHU
KpH3H.

[lo-momy ca mpexnctaBeHn TaOIMIM 3a MaAEXKHATAa CTPYKTypa IO OCTaThYEH MATypUTET KbM
31.12.2020 r. 1 31.12.2019 1.

Kbm 31.12.2020 Jo1m. Bes 0O6mo
MATYpPUTeT

B xunsou nesa

AKTHBH

@DUHAHCOBU AKTUBU 3a ThPryBaHe - 4019 4019
IMapuynu cpeacrsa 1222 - 1222
Bsemanus 1 - 1
O0mo akTHBH 1223 4019 5242
Texylu 3abKeHusE 13 - 13
Banyren ¢popyspa 1 - 1
OO0 3aab/2KeHUS 14 - 14
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OmnoBecTsiBaHe HA MOJUTHKATA MO YIIPABJIEeHHE HA PUCKA, MPOIbJIKEHHE

Jlukeuoen puck

Kbm 31.12.2019 Jo 1 m. be3 O6mo
MATypUTET

B xunsou nesa

AKTHUBH

OUHAHCOBHU aKTHBH 32 ThPryBaHE - 4148 4148

[Mapwaran cpencTBa 1689 - 1689

OO0110 aKTHBH 1689 4148 5837

Texymm 3a1bmKeHUs 10 - 10

Banyren ¢popyspn 3 - 3

OO0 3aabJKEHUS 13 - 13

Onepayuonen puck

OrepallMOHHUAT PUCK € PUCKBT OT JUPEKTHU WIM WHIUPEKTHH 3aryOH, B pe3yiTaT Ha YOBEIIKH
TPEIIKH, IPOITYCKH B CHCTEMUTE, HEMOAXOASIIN IPOLETyPH M KOHTPOJ HIIH 3aryOH, IbJDKAIIN ce Ha
BBHIITHATA CpeNia, BKIIOYUTEIHO M Ha MpaBeH pucK. OMepanoHHUAT PUCK MOXKeE J1a Objie PUCK OT
olepanuyd, pPHUCK OT HWH()OPMAIMOHHWUTE CHCTEMH, PHCK OT YOBEHIKHM pECypcH, pHCK Ha
oOKpBKaBamara cpeaa.

OmnepauroHHUAT PUCK, 00EKT Ha KOHTO ¢ DOHABT, MPOU3IN3a OT ONEPALMOHHUS PUCK, CBBP3aH C
OpraHu3alnysATa ¥ ASHHOCTTa Ha YTPaBIsBAIIOTO APYXKeCcTBO. B Ta3u Bpb3Ka, ONEpaliMOHHUAT PUCK
ce cielu Ha HUBO YIPaBisIBallo APYXKECTBO B ChOTBETCTBUE C [IpaBuiara 3a oLeHKa U yrpaBiieHHE
Ha pucka Ha ®onpna u [IpaBunara 3a ynpaenenue Ha pucka Ha Y/ ,,JICK Ympasnenue Ha akTuBu”

AJL

OnepaurvOHHUST PHUCK CE€ PEeryjupa CbIJIACHO CTPAaTeTUUTE 3a YIpaBICHHE Ha BUAOBETE
olepaluoHeH pUCK, neduHupanu B llpaBuiata. B nombiHeHne, B YIpaBisiBalloTO IPYKECTBO €
mpreTa ¥ Opoueaypa 3a cbOMpaHe Ha JaHHHU 32 ONEPATHBHO-PUCKOBH CHOWTHS M JOKJIAaJBaHE Ha
WHIMICHTH.

B croTBercTBHE C HpaBI/IJ'IaTa 34 YIIPpaBJICHUEC HAa pHUCKa Ha praBJ’IfIBaH.IOTO APYKECTBO Haii- MaJKo
BCAHBK T'OJUIIHO CC€ HU3rOTBA OTYUCT 3a XAPaKTCPUCTUKATAa WM HHUBOTO Ha pPUCKA, CBBP3aHU C
MMpoOUCCUTEC U CUCTCMUTC Ha I[IT)Y)KQCTBOTO.

Bnusanue na nandemuama om COVID-19 evpxy oeiinocmma na @onoa

Namunanara 2020 r. Moke J1a C€ OKa4eCTBU KaTO HETUIIMYHA IOJIMHA, Hal-Beue mopaau eekra Ha
rmobanHaTa MaHAeMusi OT KOopoHa Bupyc. CTaHaxme CBHUICTENH Ha PA3bK CHaJl Ha TII0OaNHUTE
KalmuTajJoOBM Ta3apd MO BpeMe Ha MbpBaTa BBhJIHA Ha BHpYyCa INpe3 MBbPBOTO TPUMECEYHE Ha
roguHara. B nkoHoMHUYeCKHTe JaHHU 32 BTOPOTO TPUMECEUHE IO IENUsS CBAT HACTHIM 3HAUUTEITHO
BromaBaHe. Crnex ToBa TMOCeABa BB3CTAHOBSBaHE IMpe3 TpeToTo Tpumeceune Ha 2020 r. Karo
MOCJIC/ICTBHE OT Pa3XJIa0BaHETO HA MPOTUBOCHHUIEMHUYHUTE MEPKH W 3HAUYMTEIHWTE (DUHAHCOBH
CTUMYJIH, WHALIMUPAHU OT mpaBuTencTBaTa. OT CBOS CTpaHa, KaMWTAJIOBUTE Ma3zapu MPOABIDKHXA
MOJIOKHUTETHATA CH TEHJCHIUS M Tpe3 MocjieqHara 4YeTBbPT Ha TOJWHATa, OOHAJEKICHU OT
MOJIOKHUTETHUTE PE3YITaTH Ha HIKOIKO (apMaleBTHYHH KOMIIAHHM OTHOCHO pa3paboTkara Ha
BakcuHH. ChINO Taka, siCHATA TO3UIHMS Ha BCUYKH IIEHTPAIHU OaHKH, Y€ IIe TOJKPEIST CBETOBHATA
WKOHOMHKA JIOKOTATO € HYXKHO U C KaKBUTO CPEJICTBA € HEOOXOMMO, TOJICHCTBA TIOJIOKHUTEIHO Ha
Ma3apHUTE YYACTHUIM U T€ 0sfXa ONTUMUCTHYHO HACTPOEHH, BHIPEKH pa3pasujiaTa ce BTOpa BhJIHA
Ha BUpYca, KOATO Oelre J0cTa Mo-CrujIHa OT Ta3! B HA4aJOTO HA TOAMHATA.
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OnoBecTsiBaHe HA MOJUTHKATA N0 YNIPABJIeHNE HA PUCKA, TPOIbJ/KEHUE
Bnuanue na nanoemuama om COVID-19 evpxy oeithocmma na @onoa, npoovirceHue

PpKkoBOACTBOTO Ha YTNpaBISIBAIOTO APYKECTBO HASHTH(HIMPA CIEAHUTE PUCKOBE, KOUTO BIIHSAT
Ha TIPEICTaBsIHETO HAa MHBecTUIINHTE HAa DOoHA:

Ilenosu puck — pa3BUTHETO Ha CBETOBHATA MMAHJCMHUs, Hali-Beue B HEWHOTO HAYAJIO MPE3 TBPBOTO
TpuMeceune Ha 2020 T. J0HECEe 3HAYUTEIHO MOKAaYBaHE Ha HECUTYPHOCTTA B riioOalsieH miaH. Tosa
Ce OTpa3W Ha IICHUTEC HAa BCHYKUA ()MHAHCOBM AKTHUBH, KaTO T€ OTUYETOXA 3HAYUTEIHU U PE3KHU
cnaznoBe. [Ipe3 BropaTta mojoBMHA HA TOAWHATA, OJAroJapeHUC Ha MOJUTHKUTE Ha I[CHTPAIHUTE
MPABUTEJICTBA U IEHTPATHUTE OAaHKU, TE€3U PUCKOBE HaMaliaxa, HO BCE OIIE HE Ca CIMMHHHUPAHH,
TBH KaTO MaHJCMUITA BCE OIe HE € TNpeonoJisHa. biarogapeHue Ha OTPOMHUTE (DUHAHCOBH
CTUMYJIM U OCUTYPSBAaHETO Ha BUCOKA JTMKBUIHOCT, ICHUTE HA OCHOBHHTE KJIACOBE aKTHUBU KaTo
KalMTaJlOBA M JBJITOBU IICHHM KHW)Ka BbH3CTAHOBHMXA CIAJ0BETE, PEATU3UPAHU IIPE3 ITBPBOTO
TpUMeceune Ha roguHara. Bce orne, o0ade, HECUTYpHOCTTa ChIIECTBYBA, a OTTAM U MOBHIICHHUST
LICHOBH PHCK, ThU KaTO € Bh3MOXKHO, IIPH HECIIPABSHE C MaHJACMHATA, CTOMHOCTUTE Ha aKTHBHTE
OTHOBO J1a 3aIHIIAT [IOHWKEHUS.

Juxeen puck — mopanu paspasuiara ce MaHAEMHs, LEHTpPaJHUTE OaHKH 3aloyHaxa CepHs OT
MPOTPaMy 3a OCUTYPsIBaHE Ha JIMKBUAHOCT HAa KalMTAIOBHUTE Ma3apy. Ta3y MOBUIIEHA JTUKBHIHOCT
JOBEZIC 0 CHaj Ha JIMXBEHUTE NPOLEHTH, a OTTaM, PbCT B ILICHUTE HAa ABJITOBUTE WHCTPYMEHTH.
PuckbT mpousxokaa oTTaM, ue IpPU Bb3CTAHOBSBAHE HA HOPMAJIHOCTTA B CBETOBHATAa MKOHOMHUKA,
Ta3d JMKBUIHOCT MHOTO BEPOSTHO Jia 3all0YHE Ja Ce U3TEIJIs, a JMXBEHUTE MIPOLEHTH Ja 3all0YHAT
Ia ce nokaysar. llpum mokauBaHe Ha JHMXBEHWUTE MPOLEHTH, LIEHUTE HA IBITOBUTE MHCTPYMEHTH
3aroyBar Ja ce IBMXKaT B oOpaTHa mocoka. JIMXBEHMAT pUCK M KPEIUTHUAT PUCK TpsiOBa na ce
riiefaT B KOMOMHANMS, Th KaTO HOpPMalM3MpaHE HAa CBETOBHATA MKOHOMHKA O3HauaBa B OOLIUS
Cllyyail MOKauBaHEe Ha peanHHuss Oe3pUCKOB JHMXBEH IPOLEHT, HO W CIaJ B PUCKOBATa MPEMHUS
W3UCKBaHa OT WHBecTUTOpHUTe. KakBa TOUHO KOMOMHAIMA IE C€ MOJIY4M OT Te3H JABa (axropa e
CTpOro criequduyHa 3a BCEKU HHCTPYMEHT IOOTAETHO OTYUTAHKN MHAMBUIYAIHUTE MY JUXBEHU U
KPEIUTHH XapaKTEPUCTHKH.

Jlukeuden puck — [IbpBOHAYaHATA HECUT'YPHOCT Npeau3BHKaHa oT maHjaemusita or COVID-19
npe3 mapt 2020 1., moBeme M0 TMOBUINEHA Ta3apHa BOJATHIHOCT M OOII CMaj Ha IEHUTE Ha
(hMHAHCOBHTE aKTHBH, KOETO MPEAM3BHUKA 3aCHICHH 00paTHU u3KymyBanus or oxna. JIMKBUIHUST
HaTHCK OT Mecel MapT 2020 r. Oemie M3LSIO MOCPEUIHAT C HATMYHUTE aKTUBH, 0€3 3aTpyIHEHHS
win 3abaBsiHe, 0e3 MaHWYecKa pasnpoaaxkba Ha aKTHBH, MPH OCHIYpsBaHE Ha MaKCHMallHATa
BB3MOJKHA BB3BPBIIAEMOCT B ChOTBETHUTE MAa3apHU YCIOBHSL.

Crnen mppBOHAYATHUAT LIOK, cUUTaHO OT Mecel] anpui 2020 r. oOpaTHUTE U3KYIIyBaHUS 3all0YHaxa
3HAYUTENTHO Ja HaMajsBaT M IIOCTETIEHHO C€ BbpHaxa B HopMmayiHu Tpanunu. lIpes 2020 r.
VYnpaBisBamoTo JIpyKeCTBO HE € UMaJlo TIPoOJIEMH, CBBP3aHH C OCHTYPSIBAHETO HAa HEOOXOoAMMAaTa
nukBuaHocT Ha Ponnma.

Brrpexn HOpManu3upaHeTo Ha 0OpaTHUTE W3KYITyBaHUS M OOIIUS PHCT B IEHUTE Ha (DMHAHCOBHUTE
WHCTPYMEHTH, YTIPaBISBAIIOTO JPYKECTBO HE H3KIIOYBA BH3MOXKHOCTTa 32 HOB MEPUOJ| Ha
HecTabmiHOCT. C 1IeT OCHTYpsIBAHETO Ha HEOOXOJUMHUTE JTMKBUIHU CPEJICTBA MIPU €BEHTYAJICH HOB
nepnuoJ Ha 3aCUJIICHHU 06paTHI/I H3KYITyBaHHUs, JUKBUAHUAT PUCK CE€ CJICAUW HAa NJHCBHA 6338 " 1Ipu
HEO0OXOMMOCT Ce MpeArprueMaT CbOTBETHUTE KOPUTHUPAIITH IEHCTBHSL.

30



16.

17.

A® ,, JCK I''"IOBAJTHU KOMITAHUU“ G 4CK

otp group

MMPUJIOKEHUSA KbM I'OJUIIHUA PUHAHCOB OTHET
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OnoBecTsiBaHe HA MOJUTHKATA N0 yNPaBJeHHE HA PUCKA, MPOAbJIKEHNE
Bauanue na nanoemusama om COVID-19 evpxy oeitnocmma na @onoda, npoovidcenue

Onepayuonen puck - OnepalliOHHUAT PUCK € OCHOBHUSAT (haKTOp, MPEIU3BUKAH OT MaHAEMHUSATA,
VMaIl MpSKO BB3JEHCTBHE BHPXY JAEWHOCTTA Ha YTPaABISABAIIOTO APYKECTBO, KOETO OCHINECTBSIBA
opraHmzanuATa u ynpaeieHuero Ha Ponpa. Ot Hawanoro Ha maHaemusta ,,JICK Ympasnenue Ha
aktuBu® AJl W3BBpIIBA ONEPATHBHUTE CH JCHHOCTH HOpPMaNHO, 0Oe3 mpekbcBanusa. C 1men
OCHTYPSIBAHETO Ha HEMPEeKbCHATOCT HA TPOIECHTE M HOPMAaTHOTO (YHKIIMOHHpaHE Ha
YpaBnsBamoTo IPyKeCTBO B EMUAEMHUONIOTHYHA 00CTaHOBKa, Tipe3 2020 T. ca mpeanpueTH peania
nercTBus/mpomMeny, npean3Bukanyd or COVID-19 nangemusata. BeBenena e nuctaHmuonHa Gpopma
Ha paboTa, OTpaHMYEHU Ca CPEHINTEe W yJacTusATa B CHOWTHS, TPOMEHEHO € CHUTYHPaHETO Ha
paboTHHUTE MecTa B o(prica, HAIOKEHU ca OTPaHWYESHHS MPH JOCTHIIa Ha BHHIIHU JIKUIAa B odrca Ha
YpaBiasBamoTo APY>KECTBO.

Pasmpoctpanennero Ha COVID-19 okaspa BimsHHE BBPXY TI00ATHOTO THPCEHE W TMpeAJiaraHe,
KaTro BCE OLIEC CHILECTBYBa 3HAYMTEIHA HECUT'YPHOCT B MKOHOMHYECKAaTa aKTHBHOCT, Makap H
HECUTYPHOCTTAa Ja € I[I0-Majka B CpaBHEHHWE C €IHAa TOJUHA Hasal, Hal-Beue MOpagu
pa3paboTBaHETO HAa BAaKCHMHM, KaKTO M pPEAMLIATa MOJIUTUKH, NPEIANPHETH OT HpaBUTEICTBAaTa U
LEHTpaTHUTE OaHKHU 1O 1511 CBAT. [loBHIIIEeHaTa HECUTYPHOCT OKa3Ba TUPEKTHO HETaTHBHO BIIMSHHE
BbPXY MHBECTHLHMOHHATA AEHHOCT M Ka4yeCTBOTO Ha ()MHAHCOBUTE WHCTPYMEHTH, NIPUTEKABAHU OT
®onpa. ToBa MoOXe /1a TOBE/IE O CHIIECTBEHHW KOPEKIMH B OajlaHCOBaTa CTOMHOCT Ha HETOBHUTE
aKTHBH U TIACHUBU B PaMKHTE Ha Cle[BamiaTa (UHAHCOBA FOAMHA. B abarocpodeH miaH Moxe Aa ce
O4yakBaT e(QeKTH BbpPXy 0OeMa Ha MHBECTHUIIMOHHATA AEHHOCT, MApUYHUTE HOTOLUU M (HUHAHCOBHUS
pesynrart (peanusupana qoxoaHocT) Ha DoHpa.

HezaBucumo ot dopcmaxopaure ycimoBus npe3 2020 r., maBecturopute BbB DoHma TpsOBa na
UMaT NPEeABUI, Y€ CIIA3BAHETO Ha IMPENOPHUYUTEIHMS MHBECTULHOHEH XOPU30HT € MPEeNIoCTaBKa,
0e3 a nMa rapaHiys, 3a CbXpaHEHHE U HapacTBaHE Ha TEXHUTE WHBECTULMH B Jsi1oBe Ha DoHua.

Ipubau3uTEeTHH CHETOBOIHY OLIEHKH M JOMYyCKAHUSA
Ouenka no cnpageednuea cmoiinocm

Jpy*ecTBOTO oIpeens CpaBeanBa CTOWHOCT, U3IIOI3BANKH ClIeHATa HepapXusl, KOATO OTpassiBa
3HAYNMOCTTa Ha (aKTOpuTe, U3MOI3BAHU 3a ONPEACIISIHE Ha CIIPAaBEAIMBa CTOWHOCT:

e Huso 1 - BXOOAIIHUTE JaHHU Ha HUBO lca KOTHPAHUTC (HeKOpI/IFI/IpaHI/I) [IE€HN Ha NHCTPYMCHTU
Ha aKTUBHUTC MMa3apu 3a UACHTUYHU (I)I/IHaHCOBI/I HUHCTPYMCHTH,

e Hwuso 2 — BXoasmure AaHHM HAa HUBO 2 ca BXOJAINM JAaHHU 3a JaJicH aKTHUB WMJIM IIaCHB,
pa3IUYHU OT KOTHPAHUTE IICHH, BKIIFOUCHH B HUBO |, KOUTO, IPSKO WM KOCBEHO, Ca JOCTHITHU
3a HaOmoneHne. Ta3m KaTeropus BKIIOYBA WHCTPYMEHTH, OIICHIBAHU W3IIOI3BAUKHU: KOTUPAHU
IIEHU Ha MMOJ00HM aKTUBU WMJIU MACUBU HA aKTUBHM Ia3apH; KOTHUPAHHU IICHU HA WIACHTUYHH WIIN
MOI00HY aKTHUBH WJIM TIACHBH Ha Ta3apy, KOMTO HE CE CUMTAT 32 aKTUBHU; JAPYrd TEXHUKH 3a
OTICHSBAHE, KBJACTO BCHUYKU 3HAYMMH BXOJSAIIN JTAHHW Cca MPSIKO WM KOCBEHO JOCTBHITHHU 3a
HaOII0ZIcHUE, U3IOJI3BANKY MTa3apHU JaHHHU;
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MMPUJIOKEHUSA KbM I'OJUIIHUA PUHAHCOB OTHET
3a roANHATa, NpUKIYBama Ha 31 nexemspu 2020

HpI/IﬁJII/I3I/ITeJIHI/I CYETOBOJAHHU OLICHKHU U TONMYCKAHUHA

Ouenka no cnpaeednuea cmoiiHocm, RPOOBIIHCEHUE

e Huso 3 — BXxomdmuTe JaHHA Ha HUBO 3 ca HEHAOIIOgaeMH BXOIAINM JAHHU 3a JaJeH aKTUB UIIU
nacuB. Ta3u kateropusi BKJIIOUBA BCUUKU MHCTPYMEHTH, NIPU KOUTO TEXHUKATA 3a OLICHSIBAHE HE
BKJIIOYBA HAOIIOZaeMH BXOMAIIN JAHHU U HEHAOIIOZAaeMUTE BXOIAINM JaHHU UMAT 3HAYUTEIEH
eeKT BHpXy OIlCHKaTa Ha MHCTPYMEHTa. Ta3u KaTeropus BKIOYBA MHCTPYMEHTH, KOUTO CE
OIICHsABAaT Ha 0a3ara Ha KOTHPAHW IICHU HA IOJOOHM WHCTPYMEHTH, KbJETO 3HAYUTEITHU
HEHaOJI0JaeMH KOPEKIIMU WM TPEIONIOKEHUSI Ce M3UCKBAT 3a Jia OTPA3AT Pa3IUKUTE MEKIY
WHCTPYMEHTUTE;

Tabnuuara nmo-101y NpeicTaBs aHaIU3 Ha (UHAHCOBUTE MHCTPYMEHTH, OTYETCHH IO CIIPaBe/IINBa
CTOWHOCT, CIIOpE] U3II0JI3BaHaTa HepapXus:

B xunsou nesa Hpu. Huso 1 Oo6u10
31 nexemBpu 2020

Axtun 7 2158 2158
KosrekTHBHY HHBECTHUIIMOHHU CXEMH 7 1861 1861
O6u10 4019 4019
B xunsou nesa Hpu. Huso 1 0610
31 nexemBpu 2019

Axtun 7 3204 3204
KosrekTHBHY HHBECTHUIIMOHHU CXEMH 7 944 944
O6u10 4148 4148

Ouenka na punancogume aKmueu, OUEHABGAHU NO AMOPMUZUPAHA CHIOTUHOCH
Onpeoenane na pasama na punarncosume aKmueu, OUEHAGAHU RO AMOPMUSUPAHA CHLOUHOCH

B cvotBercTBUE ¢ n3uckBaHusTa HAa MCDO 9, npu bpBOHAYAIHOTO MPU3HABAHE U BIIOCIE/ICTBUE
KbM BCEKH OTYETEeH Neproj (MHAHCOBUTE aKTHBH CE€ NMPHUYUCIABAT KbM HAKOS OT CICIHHUTE TPH
thazu:

e @aza 1 — 06CJ'Iy>KBaHI/I AKTUBH 0€3 3HAYUTEITHO YBCJIMYCHUC Ha KPECAWUTHUA PUCK CJIC]
II'bPBOHAYAIIHOTO UM IPHU3HABAHE,

o daza 2 — 06CJ'Iy>KBaHI/I AKTUBU CBC 3HAYUTCIHO YBCIMYCHHUC Ha KPEAUTHHUA PUCK OT
IIbPBOHAYAIIHOTO UM IPHU3HABAHE,

o @azal3-— HCO6CJ’Iy>KBaHI/I, KpEAUTHO O6e3LIeHeHI/I AKTHUBU.

KbM Bcska oTueTHa Jarta YOpaBisIBAIlOTO JAPYKECTBO IPELEHSBA, NAMd KPEAUTHUAT PHUCK Ha
(hMHAHCOBUTE aKTHUBU CE € YBETUYNJI 3HAUMNTEITHO B CPAaBHEHHE C ITbPBOHAYAIHOTO Npru3HaBane. llpu
IIpELEHKAaTa 3a TOBa YIPaBIABAILOTO JPYXECTBO CE€ PBHKOBOAM OT IIpOMsHATa B PHUCKA OT
HAcCTHIIBAaHE Ha HEM3IBIIHEHHE MPE3 MePHOIa, ChOTBETCTBAI HA OYaKBAaHUS KUBOT Ha (PMHAHCOBUS
aKTHB, BMECTO OT IpOMsHAaTa B pa3Mepa Ha ouakBaHara 3aryba. 3a nesnra YIpasisBallOTO
JPY’KECTBO CPaBHsIBA PUCKA OT HACTHIIBAHE HA HEU3IBIHCHUE MO (PMHAHCOBUS aKTHB KbM JaraTa
Ha OTYeTa C PUCKA OT HEU3ITbIIHEHHE 0 CHINKsI (UHAHCOB aKTHB KBbM JIaTaTa HA IThPBOHAYAITHOTO
My MIpU3HaBaHe.
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3a roANHATa, NpUKIYBama Ha 31 nexemspu 2020

HpI/IﬁJII/I3I/ITeJIHI/I CYETOBOJAHHU OLICHKHU M TOINyCKAHUSA

Onpedensane na ghazama na punancosume aKmueu, OUEeHACAHU NO AMOPMUZUPAHA CHIOUHOCHL,
npoovHCeHUE

Kem oOcnyxBanute aktuBu (Pasza 1) ce mpuumcisBaT BCHYKM (MHAHCOBM aKTHBH, 32 KOUTO
o0CTosITeNICTBaTa U YCIOBHITa, mocoueHH 3a Paza 2 u ®a3a 3, He ca HATMYHM KbM OTUETHATA JaTa.

3a onpeerneH (UHAHCOB aKTUB € HAIUIE 3HAYUTEITHO YBEIUUCHIE HA KPEJAUTHHS PUCK B CPaBHEHHE
C TO3W MPH IbPBOHAYATTHOTO My Npu3HaBane (Daza 2), ako KbM OTUETHATA JIaTa € U3ITBIHEHO HIKOE
00CTOsITeNCTBATA, TIPEACTABCHH B MO-I0JIY, HO HE ca HaJHIle OOCTOATEIICTBA 32 MPUYHCIISIBAHE KbM
HeoOcyxBaHu ekcriozuiiuu (Paza 3)

e 3abaBata B 00CiIykBaHeTO HaAXBbps 30 1HY,
e BsemaneTo e B cTaTyc 00CIIy)KBaHa MPECTPYKTypUpaHa eKCIO3HIIHS,

L PeWTUHIBT Ha KpeauTHaTa €KCIO3ULUA HAAXBBPJIA MNPCABAPUTCIIHO OIIPEACICHA CTOMHOCT
HJIK B CpaBHECHUC C UCTOpHUYCCKATa CHU CTOMHOCT C€ € BJIOIIHNII,

e Hauniie e HeM3MBIHEHKE TIO APYyTa eKCIO3UIHA Ha ChIaTa HACPeIHa CTpaHa.

duHaHCOB aKTUB ce MPUYHCIISIBA KbM HeoOcmykBaHuTe B3eMaHus (Pa3za 3), korato KbM OTYETHATA
JlaTa 3a aKTHBa € HAIMIE HAKOE OT CICHUTE CHOUTHS UM YCIOBUS:

e Toii e ximacudunrpan KaTo HEOOCTyKBaH,
e Hanwuue ca HapylieHuUs 3a JOTOBOPHU OTHOIIICHHUS,

e 3HaYHTECIHU (1)I/IHaHCOBI/I 3aTPyYAHCHHUA Ha UIbXKHHKa (BJ'IOH_IaBaHe Ha II0KasaTcJii KaTo
KalmyTaJioBa aaCKBAaTHOCT U J'II/IKBI/I,[[HOCT),

e OO0sBsIBaHE B HECHCTOSATEIHOCT WM JTUKBUAIMSI HAa HACPEIIHATA CTpaHa.

Tabnuuata mno-monmy mnpexacTaBs KiacupuKanusra Ha (UHAHCOBUTE AaKTUBH, OLCHSIBAHU IIO
aMOpTH3UpaHa CTOHHOCT, 1o ¢a3u cbriracio MCDO 9.

B xunsou nesa Opua. Pazal Oo01mo
31 pexemBpu 2020

[Mapuunu cpeacTsa 5 1222 1222
B3emanus ot quBUaEHTH 8 1 1
O6mo 1223 1223
B xunaou nesa Hpna. ®a3a 1 Oo6mo
31 nexemBpu 2019

[Mapuunu cpencrea 5 1689 1689
Oomo 1689 1689

YnpaBnsBaoTo IPyKEeCTBO OIIEHsBa CTOWHOCTTA HAa CPOYHUTE U O€3CPOYHUTE OAHKOBH BIIOTOBE Ha
®doHa chriacHo ycnoBusaTa W m3uckBaHuUATa, onpenenenn B 3AKWCAIIKW u Hapenda Ne 44 Ha
K®H. KM 31.12.2020 r. He e oTueTeHa 00€31IeHKa OT OYaKBaHU KPEIUTHU 3aryOH IO BIIOTOBETE Ha
®doHJa B KPEAWTHW HHCTUTYIMHU, KAaTO CIIOpe] MpeleHkata Ha J[pykecTBoTo, OamaHcoBaTa UM
CTOMHOCT HE Ce OTJIMYaBa OT TSIXHATA CIIPaBEIMBA CTOMHOCT.

DOoHIBT UMa B3EMaHUs OT AUBUACHTH C MAaTypUTET J0 1 Mecell, T0 KOUTO HE € OTYSTeHA 00e3IeHKa
OT OYaKBaHH KPEIUTHU 3aryOu.
CobOuTHs ciea 1aTaTa, KbM KOSITO € ChCTABEH 0TYETa

Cnen naraTta Ha oT4eTa 3a (PUHAHCOBOTO CHCTOSIHUE HE Ca HACTBIMIN CHOUTHS C KOPUTHPALI /MK
HEKOPUTHPAI XapaKTep, KOWUTO OWXa OKa3ajdW BIHSHHEC BBPXY BEPHOCTTA M ITBIHOTATa Ha
MpecTaBeHaTa BbB (PMHAHCOBHUS OTYET MH(GOPMAIIUS WK 32 KOUTO Jia € HEOOXO0IMMO OIIOBECTSABaHE
B HACTOSIINS (UHAHCOB OTYET.
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