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Nudopmanusi oTHOCHO ynpaBjieHueTo Ha pucka Ha {® ,,JICK I'100a1um komnanuu”,
MO/IVIeXKAIA HA Pa3KpPUBaHe ChIVIACHO M3MCKBaHUATA Ha Wi. 43 ot Hapen6aNe 44 ot
20.10.2011 r. 32 M3MCKBAHUATA KBbM JEeiiHOCTTA HA KOJIEKTHBHUTE HHBECTHIIMOHHHU CXEMH,
yIpaBJisiBALUTE PYKECTBA, HAIIUOHAJTHUTE HHBECTUIHOHHY (DOHTI0BE H JINLATA,
yIpaBJIsiBallld AJTEPHATHBHY NHBECTHLIMOHHU (POH/I0BE

»ACK Ynpasnenue Ha aktun” AJl (Y]I) e nuieH3upaHo ynpaBIsBaIio APYKECTBO, KOETO
opranuzupa u ynpasisiBa [® ,,JICK I'mobanau kommnanun” (D), cerioacuo Paspemenue Ne 157-
Jd/ 14.11.2016 r. na KOH. V]I cna3pa IlpaBuia 3a oreHka W yIpaBjieHHE Ha PUCKA, TPHETH
cbriacHo wi. 40 oT 3akoHa 3a AEWHOCTTa Ha KOJEKTUBHUTE MHBECTULIMOHHH CXEMU U Ha JIPYTH
npennpusaTus 3a konektuBHo nHBectupane (3AKNUCIIIKN) u ogo6penu ot KOH ¢ Pemenne Ne 888-
JAd/ 21.11.2022 ., KOUTO OMPEACIAT OCHOBHO:

v OpraHusaioHHaTa CTpyKTypa U HUBaTa Ha OTTOBOPHOCT 10 YIIPABJIEHHETO HA PUCKA,;

v’ TlpaBunara W IpOLEAYpHTEe 3a HACHTH(HUIMpaHEe, W3MEPBaHE, aHAJIW3 U YIpaBJICHHE Ha
OTJIEJITHUTE BUJIOBE PUCKOBE B KPATKOCPOUYEH U B JILITOCPOYEH IUIAH;

CueToBOAHMTE U aAMUHUCTPATUBHU ITPOLIEYPH 10 YIIPABICHHUE HA PUCKA;

[IpaBunaTa 3a OTYETHOCT M IPOLELYPUTE IIPU YCTAaHOBSIBAHE Ha HapyuleHus Ha lIpaBunara
3a yIpaBJCHUE HA PHUCKa.

AN

BbB Bpb3Kka ¢ yIpaBIeHMETO Ha JMKBUJIHOCTTA, JpyKecTBoTo mpuiara IIpaBuna 3a
MOAAbpKAHE W YIPaBJICHUE HA JUKBUAHOCTTA Ha noroBopeH ¢oux ,,JJCK I'moGamHu kommanun’,
opraHusupas u ynpasissad ot ,,JICK Ynpasnenue Ha aktuu” AJl, npuetu cbrinacHo 4wi. 9, an.l ot
Hapen6a Ne 44 o1 20.10.2011 T. 32 u3MCKBaHUATA KbM JIEHHOCTTA HAa KOJICKTUBHUTE WHBECTHUIIMOHHU
CXEMH, YIpaBIABALIUTE JPYKECTBA, HAIMOHAIHUTE WHBECTULIMOHHU (OHIOBE U JHUIATa,
yIpaBIsBaIM alTepHATUBHU WHBeCTUIIMOHHU (pormoBe (Hapenba Ne 44), onpenensiiu:

v’ Opranusanusra, npaBaTa U 3abJDKEHUATA Ha JINIATA, OTTOBOPHHU 3a YIPABJIEHUETO, KAKTO U
OTYETHOCTTA U BBTPELIHUS KOHTPOJI BbPXY IUKBUAHOCTTA Ha 1 D;

v OCHOBHHUTE METOJIM ¥ TIPUHIIUITK 38 MOJIbPXKAHE U YIIPABICHNE Ha TMKBUIHOCTTA;

v Pa3Mepa Ha MUHUMAJIHHUTE JIMKBHUIHU cpescTa Ha JID;

v’ V3uCcKBaHMATA 3a CTPYKTYypaTa Ha aKTUBHUTE U nacuBute Ha J[D.

1. Heaun n nosimtuka Ha 1@ ,,JICK I'nodajHn koMnanuu” BbB BPb3Ka ¢ YIPABJIEHHETO
HA PUCKOBETE NMOOT/AETHO 32 BCEKH PUCK

1.1 IToMTHKH ¥ POLEAYPH 32 yIIPABJICHHE HA PA3JIMYHUTE BUI0BE PUCKOBE.

IIporiechT 10 yCTaHOBSIBAHETO, YIPABIEHUETO U HAOIIOJaBaHETO HA PUCKOBETE MMa 3a 11l
Jla penynupa BIUSHUETO Ha BHHIIHUTE U BbTPEIIHUTE PUCKOBU (aKTOPU BbPXY MHBECTHIIMUTE Ha
JIOTOBOPHUS (POH/ ITPU OTYUTAHE HA PUCKOBUS MY Mpodu,

JAD ,,JICK I'nobanHu KoOMIaHUU € ¢ YMEPEH 10 BUCOK PUCKOB podui. AKTUBUTE, B KOUTO
unBectupa 1P, ca mogpobHo onucanu B Ilpocnekra u IIpaBunata Ha @onna. OCHOBHUTE LIeNIU HA
V]I BbB Bpb3Ka C yIpaBJICHUETO HA PUCKaA Ca:

IlonabpkaHe Ha HMBO Ha PHUCK, ChOTBETCTBALl0O HAa WHBECTULMOHHUTE LIEJIM 33 PUCK U

noxoxHoct Ha JD;

v Jlocturane Ha epEeKTUBHOCT MPH XEHKUPAHETO;
v OnruMH3aIys Ha HHBECTHIIMOHHKUTE Pe3yiITaTh (IOCTHIaHe HAa MAaKCUMAITHA JI0XOIHOCT TIPH

YMEPEH 10 BUCOK PUCK);
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v/ 3amura Ha mpaBata U WHTEPECHTE Ha mputTexarenute Ha asuioBe Ha 1D ,,JICK Tmobanau
KOMIIaHUH ;

v’ V3mbJHEHHUE U ClIa3BaHe HA W3UCKBAHUSTA 32 JINKBHIHOCT ChIIIACHO 3aKOHOBUTE M BHTPEIIHU
pasnopenou;

v’ TlpenorBparsiBaHe Ha JMKBUJHM KPH3H B PE3YJITAT HA IMOJAJCHH TOPHYKU 33 OOPATHO
n3kynyBaHe Ha asuioBe Ha JID ,,JICK ['mobanau komnanuu™

OCHOBHUTE PHUCKOBE, MPOM3THYALIHM OT (PMHAHCOBUTE HHCTpyMeHTH, B kouto J® ,,JICK
I'moGannu KOMIaHWK™ WMHBECTUPA, Ca: Ma3apeH PHCK, KPEAUTEH PHCK, JTUKBUACH PUCK U PUCK OT
KOHIIEHTpaIHUS.

OCHOBHMST PHUCK, CBBP3aH C JIEHHOCTUTE, MPOLEAYPUTE U CUCTEMUTE HA YIPABIISABALLIOTO
IpY>KEeCTBO, KOMTO MOXKe /1a ce oTpa3u Ha [|D, e onepaliluOHHUAT PUCK.

1.1.1. ITazapen puck

Jluxeen puck
Puckbr OT HamansgBaHe Ha CTOMHOCTTA HAa WHBECTUIMUTE B JBITOBH (DUHAHCOBH

MHCTPYMEHTH MOpPaJH U3MEHEHHE Ha HUBOTO HA JIMXBEHUTE paBHUIA. Y [ U3MepBa JIMXBEHUS PUCK
4pe3 U3UUCIIABAHETO Ha qroparus. [lropanusaTa € OCHOBHATa MsIpKa 3a YyBCTBUTEIHOCTTA Ha JaAEH
(UHAHCOB UHCTPYMEHT KbM U3MEHEHUETO HA HUBOTO HA JIMXBEHUTE MpoLeHTH. Y [ u3nona3Ba MeToaa
Ha Moau(uUIUpaHaTa mIopamnus, 3a Ja W3MEpPH JMXBEHUS PHUCK, CBBP3aH C BCEKH (DUHAHCOB
MHCTPYMEHT, 0a3upaH Ha JIMXBEH MPOICHT KaTo OOJHTraluy, JIUXBEHH cyanH, Groubpcu, 6a3upanu
Ha JIMXBEHU MPOLEHTH, U ProubpcH, 0a3upaHu Ha OOIHUTaAIHH.

Banymen puck

[To3unuute Ha JIP BB PUHAHCOBH MHCTPYMEHTH WIIN JIETIO3UTH, IEHOMUHUPAHH BbB BalyTa,
pasiauyHa OT JIEB M €BpO, Ca M3JIOXKEHU Ha BAJyTE€H PUCK, MOpaayd U3MEHEHUE Ha Kypca Ha oOMsHa
MEXy Ta3M BalyTa M JIeBa WM €BpOTO. ¥ J| €XKeTHEBHOTO U3MEPBA BAJIyTHUS PUCK YpE3 U3IIOJI3BAHE
Ha MCTOpUYECKaTa BOJATHJIHOCT HAa Kypca Ha ChOTBETHATa BajlyTa KbM JieBa WM €BpoTo. [lpum
HeoOxoauMocT Y] xemkupa MO3ULMUTE BbB BajyTa, pa3jiMyHa OT JIeBa U €BpPO, Upe3 BayTHU
¢broubpeu, popybpau ,onuuu uian noaxoasum ETF donnose.

genosu PUCK

V]I ynpaBiisiBa LIEHOBUSI PUCK KaTO MU3MEpBa U aHAJIM3Hpa MOJYyYEHUTE Pe3yJITaTH Ype3 eA1H
OT NPUJIOKUMUTE 32 ChOTBETHHSA Na3ap Ha (MHAHCOBU MHCTPYMEHTH KOJIMYECTBEHU METOIH:

1. ucropruyecka BOJIATHIIHOCT, U3MEPEHA UPe3 CTAHJAPTHO OTKIIOHEHHUE;

2. B-koedunMeHTa KbM UHJIEKCUTE HAa ChOTBETHUTE Ma3apu;

3. Ipy HEBB3MOXKHOCT 3a Npuiarane Ha T. 1. u T. 2 Y| n3nosn3Ba CTaHAAPTHOTO OTKIIOHEHUE
Ha M30paHMsA WHJAEKC Ha pEryJupaHus mas3ap, Ha KOMTO ce TbpryBaT [JajieHUTe (PUHAHCOBU
MHCTPYMEHTH KaTo 3aMEeCTUTEI MPH LSJIOCTHUS aHalu3 Ha noptdeinute. [lokazaTenure no ropuure
TOUKH C€ U3YUCIIABAT €XKEIHEBHO.

Obwa puckosa ekcno3uyusa(3a 0epusamuiu (huHAHCOBU UHCIMPYMEHMUL)

B cwotrBercTtBue ¢ I[lpaBunarta 3a oneHka u ymnpasieHue Ha pucka Ha D, Y/ moxe na
CKJIIOYBA OT HETOBO MMeE CAEIKH C JCPUBATUBHU ()MHAHCOBH UHCTPYMEHTH:

- C MHBECTHUIIMOHHA IIeJI, ChOOPa3HO MHBECTHIIMOHHATA MOJUTHKA U PUCKOBHS Mpodui Ha
J®, onpesiesieHy B paBUIIaTa My,

- C IIeJ yIpaBJieHWEe Ha PUCKa-3a XeHKUPAHE Ha MMa3apeH U KPEIUTEH PUCK.

C uen ynpaBieHue Ha pUCKa, CBbp3aH ¢ no3uuuute Ha JI® B nepuBaTUBHU UHCTPYMEHTH, CE€
M3UYHUCIIsIBA O0II[a PUCKOBA €KCIIO3UIINS 110 METO/1a Ha MOETUTE 3aIBJKCHHUS, KaTO BUHATH CE€ CIla3Ba
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OTpaHUYECHUETO TS J1a HE Ha/IBUIIIaBa HETHATA CTOMHOCT Ha akTuBHTE Ha [P, KAKTO U OrpaHUYEHUATA
3a KOHIIeHTpanus nocodeHu B Hapenba Ned4.

1.1.2 KpeaureHn puck
Excriozutiuute Ha 1@ B oOnuranuu 1 OAaHKOBH JISMO3UTH €A U3JI0KEHU Ha KPESUTCH PUCK.

Koumpazenmen puck

PuCKBT OT HEM3IBIIHEHHE Ha 3aJbJDKEHUATA OT HAcpellHaTa CTpaHa MO HU3BHHOOPCOBHU
CHCJIKH C€ OIEHsIBA IMOCPEJCTBOM aHAJIU3 Ha KPEIUTOCHOCOOHOCTTa HAa KOHTPAreHTUTE MO TE3U
caenku. Excnosunuara Ha JI® kbM HacpelrHata CTpaHa IO CAelIKa ¢ U3BbHOOPCOBO ThPryBaHHU
JICpUBAaTUBHHA MHCTPYMEHTH MOXKe J1a ObJic HaMaJeHa KaTo ce M3M0J3Ba 00e3neueHune, KoeTo TpsoBa
JIa Oblie TOCTATHYHO JUKBHIHO.

Cemvamenm puck

Pucksbt, Bp3HMKBaI OT Bb3MOKHOCTTA JID /12 HE MOJIyYn HACPELHU MApUYHH CPEICTBA UITU
(UMHAHCOBH MHCTPYMEHTH OT KOHTpPAareHT Ha Jarata Ha CeThIMEHT, ciea karo Jd e u3mbiHui
3abJDKCHUSATA 110 JAJICHU CIICJIKU KbM JaJIeH KOHTpareHT. Y /[ u3MepBa TO3u pUCK 4pe3 CTOMHOCTTA
Ha BCUYKH HENPUKIIoUniu caenku Ha J[D ¢ enHa HacpelliHa cTpaHa KaTo MPOLIEHT OT CTOMHOCTTA Ha
yrpaeisiBanus noptdein. He ce BKIIOYBAT CACIKUTE CKIFOYCHH MPH YCIOBUE HA ceThiIMeHT DVP
(moctaBka cpenly IUlallaHe) U Ha ma3apu ¢ GYHKIIMOHHUPAIL KIMPHUHTOB MEXaHU3bM.

Hneecmuyuonen Kkpeoumen puck

PuckbT OT HamansBaHe Ha CTOMHOCTTAa Ha MHBECTULIMATA B JaJi€HAa ABJrOBA 1IEHHA KHUTA
Mopaju KpeUTHO ChbOUTHE NPU EMUTEHTA Ha IbJITOBUS HHCTPYMEHT. Y /| olleHsBa 1 yrpaBiisiBa TO3U
PHUCK MTOCPEJCTBOM KaueCTBEH U KOJIMYECTBEH KPEeIUTEH aHaJIW3 Ha 0a3ara Ha (PMHAHCOBUTE OTUETU
Ha €MMTEHTa, KalluTajoBaTa CTPYKTypa Ha €MHUTEHTa, 00€3[1eYeHNeTO Ha eMHUCHATA U KPEAUTHUS
pelTHHT (penyTanusara) Ha eMUTEHTa, KaKTo U AuBepcuuKalys Ha nopTdeina oT 00Iuraui.

IIpu ynpaBneHHeTO Ha KpeAUTHHUA pUCK, Y]] MMa 3a 1en Ja MOCTUTHE BUCOKO KauyeCcTBO Ha
noptdeiina Ha JId ot obnuraruu upe3 M3BHPIIBAHE HA MOCOYEHHMsS MO-TOPE aHAW3, KaKTO W Ja
MUHUMU3HpA PUCKA OT HEU3IIBIHEHUE HA CKIIOYBAHUTE OT HETO CHENIKH.

1.1.3 JInxkBHA€eH pUCK

Yupasnsasanute ot Y/l aktuBu Ha [P ca HOcUTENHW HA JIMKBUIAEH PUCK, ONPEIEISIL CE€ OT
Ma3apHOTO ThPCEHE HA MHBECTHIMOHHUTE MHCTPYMEHTHU M MPOSBABAI] CE€ KaTO pEeaIM3UpaHe Ha
3ary0u mopajau HeBb3MOKHOCT J1a Ce MPOIaAaT Ha CTOMHOCT, OJU3Ka 10 CIpaBeInBaTa, Py HYK/1a
OT JIMKBUJHU CpEACTBA 3a MOKPHUBAHE HA KPaTKOCPOYHU 3aJbJDKCHHS. YIPABICHHETO Ha
JMKBHAHOCTTA HAa JID ce u3BBpIIBA IOCPEICTBOM €KEAHEBHO CIICICHE U aHAJIM3 Ha CTPYKTypara Ha
AKTUBHUTE U MACUBUTE MO BUAOBE U MAaTYPHUTET; €KEAHEBHO CIEACHE HA BXOMISIIUTE U U3XOISIIUTE
MMAPUYHH TTOTOLM; MOJIbPKAHE HA ONTHUMAJEH pa3Mep Ha MAPUYHM CPEACTBA U JAPYIH JIMKBHUIHU
aKTHBU C IIe7 TIOCPEIlaHe Ha 3aab/DKeHHsATa Ha (OoHIa; pa3paboTBaHE HA KPAaTKOCpPOUYHA H
OBITOCpOYHa mapuyHa nonutuka Ha JId; pa3paboTBaHe Ha CTpaTerwy 3a MpeAOTBpaTsIBAaHE Ha
KPU3UCHU CUTYallUH.

[Ipu ynpaBieHHETO HAa TUKBUIHUS PUCK, OCHOBHATA LEN, KOATO Y 1 ciieiBa € OCUrypsiBaHETO
Ha TIOCTOSTHHa BB3MOXHOCT Ha (OHIA Ja TMocpelia 3aab/KEHUSATa CH W TPEIOTBpaTsIBaHE
HACTBHIIBAHETO HA JINKBHUJIHA KpHU3a.

OrpannyaBaHe HETaTUBHOTO BIIMSHHE Ha T€3W (PAaKTOPH CE MOCTHTa C aKTUBHO YIIPaBJICHUE
Ha CpelcTBaTa 4pe3 ONTHUMU3MpaHE Ha CpoyHATa CTPYKTypa Ha moprTdeilna oT oOiuramuu u
nuBepcu(dUKaIs Ha MTHBECTUIIMOHHUS OPTQENI KaTo I5UI10.
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1.1.4 Puck oT KOHIEeHTpaUus

PuckbT OT HamansBaHe CTOWHOCTTAa Ha ympamisBanus ot Y /[ moprdeitn Ha JD nmopamm
HEMpaBWJIHA JUBEPCU(DUKANNUS HA CKCHO3UIMUTE KbM EMUTCHTH, TPYNH CBHP3aHH EMHUTCHTH,
€MUTEHTH OT €IWH M CbhIl HUKOHOMHUYECKH OTpachli, reorpadcka obimact u ap. 3a Lenra Ha
YIPABJICHUETO HA pUCKa OT KOHIIEHTpauus, Y | nmpueMa TUMUTH 3a CACIIKHU, KaTO CIEAH €KETHEBHO
U3MBJIHEHUETO HA MOCTABEHHUTE JIMMUTH U 3aKOHOBUTE WHBECTUIMOHHU OTPAHUYEHUS CHITIACHO
m3uckBanusta Ha 3JIKMCIIIKW w Hapemb6a Ne 44. Bcesiko mpemMuHaBaHe HA JIMMUTUTE CE
JOKYMEHTHUPA OT OTJelia 3a yIpaBlieHHuEe Ha pUCKa U ce JIO0KJIaJBa Ha YIpaBUTeNIHUs oprad Ha Y]] 3a
npeAnprueMate Ha KOpUrupaiu J1eiCTBUs.

1.1.5 Onepannonen puck

OcnoBnara nen Ha Y]/l ,,JICK VYmnpaenenne Ha aktuBu” A/l mpu ynpaBieHHETO Ha
OTIEPALIMOHHUSI PUCK € M30STBAaHETO HAa BEPOSTHOCTTa OT 3aryOM KakKTO 3a YTNPaBJsBAIIOTO
IpyXecTBo, Taka u 3a J|® B pe3ynTaT Ha HEMOAXOMAIIM WM HENPABWIHU BBTPEIIHH MPOLETYPH,
IPELIKH Ha JUThKHOCTHH JIMIIA WM OT BBTPEIIHU U BHHIIHU chOuTHs. [IpouiechT Ha ynpaBieHue Ha
TO3U PUCK BKJIIOYBA SICHO NeUHUpaHe Ha MpaBaTa U 3abJDKEHHATa Ha ciyxurenute B [IpaBunara
3a BBTpEIIHATA OpraHu3anus U BbTpentHus kourpoi Ha ,,JICK Ynpasnenue na aktuu” AJl, kakTo
U Jpyrd MepKu, NojapoOHOo ommcaHu B llpaBunaTta 3a ympaBieHHWE Ha pucKa. YIPaBIABALIOTO
JPY>KECTBO CJIEU 32 HUBOTO Ha ONEPATUBHUS CH PUCK €XKEIHEBHO, KaTO MOAAbPKa 0a3a JaHHU ChC
CbOUTHS OT OTIEPATUBEH XapaKTep U aHAIM3HMPA PUCKA IO JIBa MTOKA3aTessl — Y4eCTOTa Ha Bb3HUKBaHE
U CTENEH Ha Bb3/ICHCTBUE.

1.2 CTpyKTypa M OpraHu3anusi Ha 3BeHOTO 32 yNpPaBJIieHUe Ha PUCKa

VY1 ,,ACK Ynpapnenue Ha aktuBu’ A/l pasmnosara cbC caMOCTOSITETHO 000COOEH OTIEN 110
yIpaBJIeHHEe HAa PUCKA, KOUTO (YHKIIMOHHUPA HE3aBUCUMO OT ApYyruTe otAenu B Y/, U u3mbiHsIBa
CIIETHUTE QYHKIINU:

1. Pa3paboTBa u mpunara cucremara 3a ymnpasjieHue Ha pucka Ha [1D;

2. M3mpaHsABa IpaBUIIaTa M MPOIICTyPUTE 110 YIIPABJICHHUE HA PUCKAa,;

3. lapanTupa cLOTBETCTBUETO C OJJOOpPEHATa BHTPEIIHA CHCTEMA 3a OTpaHUYaBaHe Ha pUCKa
Ha J®, BKIIOYUTEITHO C HOPMATHUBHO OIPEJICICHUTE JIMMUTH 32 CTOWHOCTTA Ha 0O0IaTa PHCKOBA
€KCITO3UIUS ¥ PUCKA HA HAacpeIllHaTa CTpaHa.

4. KoHcynTupa yrnpaBUTEIHUS OPTaH Ha Y IPaBISIBAIIOTO IPYKECTBO OTHOCHO OMPEIENITHETO
Ha puckoBus mpodui Ha J1D.

5. JloknazBa pemoBHO Tpe] YIPaBUTEIHHS OpraH Ha YIPaBISBAIIOTO JIPYXKECTBO U Ha
JIUIaTa, OCHIECTBABAIIM HA30pHH (DYHKITUH, KOTATO € TMPUII0KUMO, OTHOCHO:

a) CbOTBETCTBUETO MEXKIY TEKYIIOTO HUBO HA PUCK, HA KOETO € U3JI0KEH YIPABJISIBAHUS OT
Hero JI® u onoOpenute puckosu npoduiu Ha To3u [1D;

0) croTBeTcTBUETO Ha JID C BHTpENIHATA UM CHCTEMA 3a OTpaHNYaBaHEe Ha PUCKA;

B) aJICKBaTHOCTTa U €(EeKTHBHOCTTA Ha TpoIleca 3a YIPaBJICHUE HA PUCKA U TO-CIEIHATHO
MOKa3Ball Jald ca TPEANpPUeTH TMOAXOIANIN KOPUTHUPAIM MEpPKH B CIydyauTe, KOraTto ca
KOHCTaTHPaHU HEJOCTATHIIN;

6. JloknagaBa peJJOBHO MpeJl BUCIIETO PhKOBOACTBO, MPEACTABINKN TEKYIIIOTO HUBO HA PUCK,
Ha KoeTo ¢ m3yiokeH [1® 1 3a TeKyImuTe WM IPeIBHKIaH HapYIICHUS Ha OTPaHWICHHSITA, KaTo 110
TO3W HAUWH CE OCUTYpsIBa MPEANPUEMAHETO HA HABPEMEHHU U MOIXO/ISIIHN ICHCTBUA.

7. W3BbpmBa mperyien W TOJAMOMara OpraHu3alusATa W TPOIEAypUTe 3a OICHKAa Ha
MU3BBHOOPCOBUTE IEPUBATHBH.

8. IlpencraBs Ha YC u Ha HC Ha YnpansBamoTo apyxkectBo 10 30-0 4KCIIO HA Mecela,
ClIeJIBAIl TPUMECEUUETO, JNOKIAA 32 CHhCTOSHUETO HA Ma3apHUS W JIMKBUIAHHS PHUCK, CBBP3aH C
noptdeiina Ha Donpa.
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1.3 O0xBaT u XxapakTep Ha CHCTEMHTe 32 OTYET H M3MePBaHe HA pUCKa.

Otnen ,,YrpaBineHue Ha pucKa” M3rOTBSI OTYETH 32 PUCKOBUTE EKCIIO3MIIMH, BKIHOYBAIIU
OLIEHKA Ha OCHOBHMTE PUCKOBE. 32 OLIEHKA M YNPAaBJIECHUETO Ha OCHOBHUTE BHJIOBE PHUCK, OTIEIBT
U3I0JI3Ba CIEAHUTE METOJM: METO/a Ha JopauusTa (JIMXBEH PUCK); UCTOpUYECKA BOJIATUIIHOCT Ha
BAIYTHUS Kypc (BaJIyT€H pHUCK); HCTOpPUYECKa BOJIATMJIHOCT Ha (UHAHCOBUTE HMHCTPYMEHTH
M3MEpeHa Ype3 CTAaHAapTHO OTKIOHEHHWE (LIEHOBHM PHUCK); METOAA Ha MOETUTE 3aIb/bKeHHs (00Ima
PHCKOBA €KCHO3MIIMS CBbP3aHa C MPUTEKABAHUTE JEPUBATUBHU (DUHAHCOBU MHCTPYMEHTH); aHAIIN3
Ha CTPYKTypaTa Ha aKTHBa U [1aCHBa 10 BUJOBE U MaTypUTET, €KEIHEBHO CIIEJICHE HA BXOASIIUTE U
U3XOJAIIUTE ApUYHU MOTOLH, MOIbp)KaHe Ha ONTUMAJIEH pa3Mep Ha MapUuHU CPEICTBA U APYIH
JIMKBM/IHU aKTHBH C 11€J1 IOCPELIaHe Ha 3a/bJDKEHUSTA Ha IPYKECTBOTO (JIMKBUJEH PUCK); KAUYECTBEH
U KOJMYECTBEH KPEJUTEH aHaiu3 Ha 0a3aTa Ha ()MHAHCOBUTE OTYETH, KallUTAJOBaTa CTPYKTYpA,
peryTanusaTa Ha eMUTEHTa M O0E3IEUCHHETO Ha eMHCHUATA, TUBEpCUUKAIM Ha MOpTdeiaa oT
obnuranuu (KpeauTeH PUCK); €KEAHEBHO HAONIOJIEHHE M KOHTPOJ Ha pa3Mepa Ha OTICIIHUTE
excrio3uuuu B cboTBeTcTBUE € M3uckBaHuaTra Ha 3AKWC/AIIKM u Hapenda Ne 44 (puck ot
KOHIICHTPAIIHS ).

PucksbT ce oieHsIBa U yrpaBiisiBa KAKTO Ha HUBO OTAEITHA eKCIIO3UIIUS, TaKa U Ha TOPT(EHITHO
HUBO. YIIPaBIIsABAIIOTO JIPY>KECTBO MU3BBPIIBA OLIEHKA HAa YECTOTaTa Ha Bb3HUKBAHE U CTENEHTa Ha
BB3/ICHCTBUE HAa Bb3HUKHAIUTE B MUHAJIOTO CHOUTHSI OT ONIEpaTUBEH XapaKTep, BHEAPSABA aJleKBaTHU
KOHTPOJIHH IIPOLElypH 110 OTHOLIEHHE Ha BCSKA €lHa JEHHOCT Ha JIPY)KECTBO U OLEHSIBA TAXHATA
e(EeKTUBHOCT (OTIEPALIMOHEH PUCK).

1.4 IMoauTHKH 32 XCIKUpPaHe HaA pPUCKaA 4Ype3 J1€PpUBATUBHU UHCTPYMEHTH U HErosarta
peayKuus, KaKTO M IOJUTHKHTEC H MNpouecaAypuTre 3a Haﬁ.moz[elme Ha MNOCTOAHHATA
e(l)EKTl/IBHOCT HaA MPOUHECHUTE M0 XCKUPAHE U PCAYKIMA HA PUCKA

»HACK Ynpapnenue Ha aktuBu’” AJ] MOke J1a CKITIOUBA CICJIKHU C JIEPUBATUBHU (PUHAHCOBHU
uHctpymeHTH oT umero Ha J1® ,,JICK I'mobamnu xommaHuu™ C el ymnpaBieHHE HAa pUCKa —3a
XeKUpPaHe Cpelly a3apeH U KPEeJUTEH PUCK.

Pa3mepsT Ha mo3unuuTe B IEpUBATUBHU (PMHAHCOBU MHCTPYMEHTH, B kKouTo J1d nnBecTtupa
C LIeT yIpaBJICHUE HA PUCKA, 3aBUCAT OT €(DeKTUBHOCTTA HA XEKUPAHETO. XEHKUPAHETO CE CUUTA
3a BHCOKOE(EKTHBHO, aKO B HAYaJlOTO M IO BpPEME Ha HETOBOTO CHIIECTBYBaHE C€ OYaKBa
W3MEHEHHUATA B CIpaBeJINBaTa CTOWHOCT WM MApUYHUTE MOTOLM HA XEHKUPAHUS aKTUB Ja ObaaT
MOYTH HAIBJIHO KOMIICHCHPAHHM TIOCPEICTBOM HW3MEHEHHUsATA B CIpaBeJIMBaTa CTOMHOCT U
MapUYHUTE MOTOIM HA XEKUPALTUs HUHCTPYMEHT, a KOHKPETHUTE pe3yiTaTu ca B pamkute Ha 80-
125%.

CKIII0UBaHETO Ha XEKHUPAIIH CACIKH C€ U3BBPIIBA OT OTIEN ,,Y IPaBJIeHHe Ha MOPTQeitnu”,
a HaOmoIeHNeTO Ha €(EKTUBHOCTTA Ha XEKUpPAHE Ce OCBINECTBSBA OT OTIEN ,,Y MPaBIICHUE Ha
pucka’”.

2. U3noa3Banm METOAM 3a OI€HKa Ha BCCKHM BHIA PHCK, KAKTO M OIHMCaAaHME Ha
CHbOTBETHUTEC BHTPCIIHU U BLbHIINHHU MOKA3ATEJIH, KOUTO €€ B3eMaT NMPECABUA IIPHA IIPUTATAHETO
Ha ME€TOAa HA U3MeEpBaHe

N3nom3Banute ot Y/l METOIM 3a OLIEHKA HA OTACIHUTE BUJOBE PUCKOBE Ca ONIOBECTEHU B T.
1 ot HacTosIIMSA TOKYMEHT.

[Ipu npunmarane Ha METOAMTE 3a HM3MEPBAHE HA PHUCKA C€ B3eMaT MPEIABUJ CICTHUTE
BBTPEIIHHU 1 BHHIITHYA TTOKA3aTEJIU: MMa3apHH IIEHHU U XapaKTEPUCTHUKN Ha PUHAHCOBUTE HHCTPYMEHTH;
KOJINYECTBO HpI/ITe)KaBaHI/I AKTUBU OT CHOTBCTHHA BHJA, AaTa Ha IMaACK, YHUCTaA IICHA, pasMep nu
YeCTOTa Ha KYIMOHHHTE IUIAIIaHWS HAa JIBJITOBUTE (PMHAHCOBH WHCTPYMEHTH; BaJyTHH KYPCOBE;
pasMep Ha aKTUBUTC U ITIACUBUTEC HA I[q) 10 CpO‘-IHOCT 1 BUOOBC, (I)I/IHaHCOBI/I OTYCTH HA KOMIIAHUUTC
€MUTEHTH Ha ChOTBETHUTE (PMHAHCOBU aKTHBH H JIp.
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JCK I's100a,0HH KOMIIAHUM

Jlata Ha mpoBexaaHe Ha mperieaute mo wi. 38, an. 1 or Hapemba Ne 44 ma K®H or
Yupasurenuus cpBeT Ha ,,JICK Yrpasnenue Ha aktusu” AJ] — 27.02.2023 r., kaTo € B3€T MPEIBUT
JOKJIa/1a Ha PHKOBOJAUTEIS Ha OTACH ,, YTIpaBieHue Ha pucka® ot 24.02.2023 r.



