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I. O6ma undopmanusn 3a AP ,,JICK Junamuka”

Horosopen ¢oun ,,JICK duaamuka®“ (AP ,,ACK dunamuka® win ,,OoHnbT) € moroBopeH GoHx
0 CMHCHJIA Ha WI. 5, ajl. 2 OT 3aKoHa 3a JCWHOCTTA HA KOJICKTUBHUTE UHBECTHIIMOHHU CXCMU H
Ha Jpyrd npeanpustus 3a KojektuBHO wuHBecTHpaHe (3AKUCHAIIKH). douaptr e
HETepCOHU(UIMPAHO APY>KECTBO IO CMHUCHIA HA 3aKOHA 3a 3aJbJDKCHHUATA M TOTOBOPHTE, HE €
FOPUIUYECKO JIMIE W TPEJCTaBiIsiBa 000COOCHO HMMYIIECTBO 3a HWHBECTHpaHE Ha HaOpaHWTE
MApUYHHA CPENICTBA B Pa3IHYHU (PMHAHCOBH HHCTPYMEHTH Upe3 paslpellelIeHUe Ha PHCKa U B
CHOTBETCTBHE C MHBECTUIIMOHHATA cTpaTerus, onvcana B [Ipocnexra u B [IpaBunarta Ha @onna.

Ao JICK Jlunamuka®“ HsMa yIpaBUTEITHW OpraHW, KaTo HEroBaTa JEWHOCT, BKIIOYUTEIHO
YOPaBJIEHUETO HAa aKTHBUTE MY, C€ OCBIIECTBSIBA CamMO OT YIpPaBISABAIIO APYKECTBO, KOETO
JIecTBa OT MMETO M 3a cMmeTka Ha ®onpa, cbriaacHo wi. 87 ot 3AKHUCIAIIKU. AP ,JICK
JlnraMuka” HIMa KJIOHOBE.

C Pemenne Ne 671-JA®/05.07.2018 r. na Komucusara 3a ¢unancos uHamsop (,KOH™) ,,JICK
VYnpasienue Ha akTuBu” A/l (YpaBisiBaIoTo APYKECTBO ) MOIYUYH pa3pellieHue 1a OpraHu3upa
U ymnpaBisaBa AeiHocTTa Ha PoHAa, KaTo MyOIMYHOTO IpeAIaraHe Ha HETOBUTE ASIIOBE 3al04YBa
Ha 15.08.2018 r., a nbpBOHAYAIHO 3aIIUCAHUTE Js10Be ca Ha faTta 16.08.2018 r.

I1. UnBecTHIIMOHHA JE€HHOCT U MOJUTHKA

WNuBecTunimonHata crparerus Ha DoHAa mpeABMXKIa peau3upaHETO HA KANUTAIOBU Ie4anowu,
MPUXOX OT JUBUACHTH, KAKTO M TEKYIIU JOXOJHU OT JBJITOBU IIEHHU KHWKA U OpyTrd (UHAHCOBU
WHCTPYMEHTHU. 3a MOCTUTaHE HA WHBECTUIMOHHUTE IIENIM III€ CE MpHJIara CTpaTerusi 3a aKTUBHO
VIpaBJICHUE HAa HETOBHSI MTOPTQEHII.

C ornea nocTUTaHe HA MHBECTULIMOHHUTE cH 11e7i POHIBT 1IIe Ipuiiara rbBKaBa MHBECTHUIIMOHHA
MTOJTUTHKA, KATO MOJKE J1a MHBECTHPA BHB BCUUKH KJIACOBE aKTHUBH, THPTyBaHH HAa (DUHAHCOBUTE H
KalMTAJIOBUTE T1a3apyd B CTpaHaTa W 4YyKOWHA, B TOBA YHCJIO W B JICPUBATUBHU (DPHHAHCOBU
WHCTPYMEHTH.

DoHABT MOXKE Ha 3aeMa ABITH IMO3UIMH 4Ype3 AMPSKTHH WHBECTHUIMH W/HIH JePHBATHBHU
(hMHAHCOBU MHCTPYMEHTH, KAKTO W KBbCH TO3UINH Ype3 JePUBATHBHHA (PMHAHCOBH MHCTPYMEHTH.
"ICK [unamuka" He mpecienBa KOHKpPETHA IIeJ1 TO OTHOIICHHWE Ha JaJeH MPOMHUIILIEH,
reorpadCKy MIIM IPYT Ma3apeH CEKTOP, WK Ha ONPeaeIeHN KJIacOBE aKTHBH.
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1. Crpykrypa Ha aktuBuTe Ha [[® ,,/ICK Iunamuxka”

Habpanute cpencrBa oT nponaxoba Ha nsutoBe Ha @oHga 0sfXa MHBECTHPAHU B CHOTBETCTBHE C
n3ucksanusTa Ha 3/IKMC/IIKU, Hapenoa Ne 44 na K®OH, IIpasunata u Ilpocnexkra Ha @oHza.

Ko™ 31.12.2022 r. o6musT pa3mep Ha aktuure Ha Qonma e 4,417,913.16 n1B., KaTo B TOBa YHCIO

CC BKJIIOYBAT:

e Axmui - oT | myOGIUYHO APYXKECTBO, cranamo KsM 1 cextop — 3.46%

e JlamoBe Ha KOJCKTHBHU MHBECTUITMOHHH cXeMH — Ha 15 emurenTa — 63.83%

e KopnoparusHu obnuranuu - Ha 1 emutent — 1.81%.

e JIbpKaBHU IIECHHH KHIKA, EMUTUPAHU OT JPYTH IbpxaBu — 1 emucus — 2.72%

e [lapnunu cpenctsa o 6aHKOBH BioroBe —B 1 6anka — 28.18%

e Bzemanus o BamyteH Gopyspa — 0.01%

Crpykrypata Ha aktuButTe Ha J® ,,JICK /IuHamuka” KbM Kpas Ha OTUETHUS U HA NPEIXOIHUS
MIEPUOJI, B CTOMHOCTHO M3PAXKCHHWE U KaTO MPOIICHT OT oO0IaTta CTOHHOCT Ha aKTHUBHUTE, € KaKTO

clieqBa:
AKTHBH 31.12.2022 31.12.2021

JIB. % JIB. %
bankoeu 6n10z06e /oouo/ 1244 811.04 28.18 1031 694.00 26.42
bescpounn GankosH Biorose, 1244 811.04 28.18 1031 694.00 26.42
OCHOMUHUPAHU 8 N1eBd.:
Jlvnzoeu ueHHu KHudxzca /06uio0/ 199 990.95 4.53 231 447.47 5.93
Kopnoparusrn oburamH, 79 884.38 1.81 96 270.06 2.47
OCHOMUHUPAHU 8 e8P0, 8 M.U..

B3€MaHHU 0 HAYHMCIICHU JTUXBH 708.47 0.02 356.16 0.01
Hepxasun Ilennn Kuwka, emutipann 120 106.57 272 135 177.41 3.46
OT JIPYTH AbPXKABH, 6 M.Y..

B3€MaHUs 110 HAYKMCJICHU JTUXBH 209.30 0.00 209.30 0.00
Axuyuu /o6wo/ 152 860.50 3.46 184 665.38 4.73
AKIMH, 0eHOMUHUPAHU 8 1e6d, 6 M.Y.. 152 860.50 3.46 184 665.38 4.73
aKIIUW — UHTEPHET TEXHOJOTUU 152 860.50 3.46 184 665.38 4.73
[anoee na KHC /oowo/ 2819 865.56 63.83 2456 175.62 62.91
Hsnose Ha KUC, oenomunupanu 6 eepo 2 819 865.56 63.83 2456 175.62 62.91
/Jlpyzu 63emanusn - - 423.39 0.01
B3zemanusn no eanymen ¢popyspo 385.11 0.01 - -
00110 AKTHUBH 4417 913.16 100.00 3 904 405.86 100.00

Codust, m.x. 1000

yi. Anabun Ne 36, er.3

tex. (02) 930 10 00

eit. noma: office@dskam.bg
WEB: www.dskam.bg



o / - oo e I e .
@ ACK YnpasrneHue Ha AKmusu

otp group
Ctpyktypa Ha akTnBuTe Ha [CK OuHamuka Ctpyktypa Ha akTBuTe Ha [CK OuHamuka
KbMm31.12.2022 r. KbM31.12.2021 1.

_28%

67% 68%

5%

BaHkcEM Bnorcee OuMAroBW KHMXa ®KanuTanoBM KHMXa EBaHkcEn Bnoroee OunAroBu kKHM¥a ®KanuTanoBM KHWKa

Pa3npene.11eﬂne HA aKkTUBUTe Ha DoHOA

AKTHER 31.12.2022 31.12.2022 31.12.2021 31.12.2021
(1B.) (%) (1B.) (%)
PUHAHCOBH MHCTPYMCHTH, THPIYBAHH 3172 717.01 71.81 2 872 288.47 73,57
HA peryJjupaH ma3ap, B T.4.:
Thprysanu Ha Luxembourg Stock 79 884.38 1.81 96 270.06 2.47
Exchange, B T.9.
0b1206U 79 884.38 1.81 96 270.06 247
Thprysauu Ha Deutsche Boerse, B 1.4. 2760 177.57 62.48 2236 552.76 57.28
Bopcoso mvpeysanu gponooge 2640 071.00 59.76 210137535 53.82
0b1206U 120 106.57 2.72 13517741 3.46
Foprypar NYSE Euronext Paris, » 179 794.56 4.07 155 643.97 3.99
bopcoso mvpeysanu gpondoge 179 794.56 4.07 155 643.97 3.99
ThpryBanu Ha bOBb, B T.4. 152 860.50 3.46 184 665.38 4.73
Kanumanosu 152 860.50 3.46 184 665.38 4.73
THpryBaHu Ha Borsa Italiana, B T.4. - - 199 156.30 5.10
Bopcoso mvpeysanu ¢pondose - - 199 156.30 5.10
O0110 prHAHCOBM HHCTPYMEHTH 3172 717.01 71.81 2 872 288.47 73.57
BankoBH BJIOTOBe 1244 811.04 28.18 1 031 694.00 26.42
Jpyru B3emanust - - 423.39 0.01
B3emanus no BaayteH Gpopyspa 385.11 0.01 - -
Q0110 aKTHBH 4 417 913.16 100.00 3 904 405.86 100.00
Codust, m.x. 1000 4
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2. Ctpykrypa Ha nacuBute Ha JID ,,JICK Junamuka”

KbM kpas ma 2022 r. JloroBopHUAT GOH/ MMa TEKYIIH 3abJDKEHIS ¢ MaTypUTET JI0 €HH Mecell,
B TOBA YMCJIO 33IBJDKEHUS KbM Y IPABISABAILOTO ApYyxecTBO U bankara [lemosutap. I[Tocouenute
3abJKEHUS CE HAUMCIABAT €XKeIHEBHO, chritacHO [IpaBunara u [Ipocnekra Ha ®oHpa.

MacuBu 31.12.2022 31.12.2021
JIB. % JIB. %

3aIbKeHMs KbM YTIPaBIABAIIOTO 7569.88 95.10 8324931 99.50
JPYKECTBO, B T.4.:

(a) Takca 3a ynpaBJieHUE HA aKTUBUTE 7569.88 9510 6326.67 756

Ha ®onna

(6) Takca ycmex 3a peanu3zupana i i 76 922 64 91.94

JIOXOJTHOCT
3aabmkenus kbM bankara Jlenosutap 390.00 4.90 400.00 0.48
3a1bDKCHUS] KbM HHBECTHI[OHHU i i 18.74 0.02
MTOCPETHHUIIN
06110 nacuBH 7 959.88 100.00 83 668.05 100.00

3. Pe3yaraTu oT JIeiiHOCTTa

puxoan

B crorBercTBHE CBC CTpyKTypara Ha mnoprdeina, npuxoaute Ha PoHma ce Qopmupar oT
IOPUXOAW OT TpeolleHKa Ha (PMHAHCOBH AKTHBH, MNPUXOAU OT CHYYaCTHUSI U OT MPHUXOOH OT
orepanuu ¢ (UHAHCOBU aKTHBH.

[IpuxomuTe OT TmpeoleHKa Ha (UHAHCOBH aKTUBH W HMHCTPYMEHTH c€ (OopMHpaT oOT
MOJIOKUTETIHATA NPEOIECHKAa Ha (PMHAHCOBUTE AKTHBH W HHCTPYMEHTH Ha 0a3a mpoMmsHata B
TAXHaTa LEHa.

[IpuxoxuTe or onepannu ¢ GUHAHCOBM MHCTPYMEHTH Ca BCJIEJCTBHE Ha IO-BHCOKATa LieHa NPH
npoaaxx6ara UM CIpSIMO TAXHATa 0anaHCOBa CTOMHOCT.

[Ipuxomute OT chydacTust ce popMUpAT OT MOIYICHU AUBHICHTU U BBB BPB3Ka C YBEIHMUCHHUE HA
KarnurTajga Ha eMUTEHTH.

Crpykrypata Ha npuxoaute Ha POHIA 3a OTYETHHUA W NPEAXOJHHUS TNEPHOMA, B CTOHHOCTHO
M3pakeHUE U KaTO MPOIICHT OT 00IIaTa CTOMHOCT Ha MMPUXOJUTE, € KAKTO CIIE/IBa:

Mpuxomu 01.01-31.12.22 01.01-31.12.21
JIB. % JIB. %
[Tpuxoau OT TMXBU MO ABJITOBU KHUXKA 3 838.71 0.08 3261.34 0.13
ITpuxonu oT npeoueHia Ha duHaHcosH 4479 266.33 97.21 2494 463.91 99.64
HHCTPYMEHTH
[Tpuxomu ot onepatu ¢ punancosu 5593.67 0.12 2.829.98 0.11
WHCTPYMEHTH
ITpuxoau or cbyuyacTus, B T.U: 9221.86 0.20 3087.01 0.12
JUBUJICHTU 9221.86 0.20 3087.01 0.12
ITprxoau 1o BalyTHYU OolepaLuu 110 207.85 2.39 6.25 0.00
Jpyru puHaHCOBH MPUXOAU 91.24 0.00 - -
O61mo npuxoau 4 608 219.66 100.00 2 503 648.49 100.00
Codust, m.x. 1000 5
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Pa3zxoau

00110 pa3xoau

Crpykrypara Ha pazxonute Ha D ,JICK Jlunamuka” 3a OTYETHUS W MPEAXOIHUS MEPUOJ, B
CTOWHOCTHO U3pa)KEHHE U KaTO MPOICHT OT 00IIaTa CTOMHOCT Ha Pa3XoIuTe, € KaKTO CIICBA:

Pa3xoau 01.01-31.12.22 01.01-31.12.21

JIB. Y% JIB. %
Pasxoau 3a muxBu 10 GAHKOBU 542305 011 48418 0.02
BJIOI'OBE
Pa3xoau no npeoueHka Ha
(hMHAHCOBM aKTHBU U 4 626 544.15 95.15 2007 311.11 93.33
WHCTPYMEHTH
Pazxonu no onepanuu ¢
(UHAHCOBU aKTHBH U 33910.71 0.70 495.61 0.02
WHCTPYMEHTH
Jpyru ¢puHaHCOBU pa3xoau 2985.11 0.06 2 733.86 0.13
Pasxoau 3a BHHIIHA YCIyTH 96 181.71 1.98 139 567.40 6.49
Pasxoau no BaimyTHHU ornepanyu 97 335.74 2.00 155.54 0.01
O61mo pa3xoan 4 862 380.47 100.00 2 150 747.70 100.00

Pasxoaure mo mpeoreHka Ha (UHAHCOBM aKTHBU M MHCTPYMEHTH ce GOpMHpAT OT KalHTajJoBa
3aryba — OTpHIIaTenHaTa IpEOoleHKa Ha (PMHAHCOBHTE WHCTPYMEHTH Ha 0a3a NpoMsHaTa B
TSXHATa [IeHa.

PazxoanTe mo omepanuu ¢ (MHAHCOBM aKTHUBH M MHCTPYMEHTH Ca BCJEJCTBHE Ha IO-HHCKaTa
ILIeHa TIpH ITpojiaxk0a Ha pUHAHCOBHM MHCTPYMEHTH CIIPSIMO TSAXHATa OaraHcoBa CTOHHOCT.

Pazxonute 3a BBHIIHM yciayru ce QopMmupar OT Bb3HArpaXISHHETO Ha YIPaBISBAIIOTO
Jpy’ecTBO (Takca 3a ympasjieHue Ha jaeiiHoctTa Ha DOHJA M Takca 3a ycCleX 3a peaiu3upaHa
JIOXOJHOCT) M BB3HArpaxkicHueTo Ha bankarta Jlemo3utap 3a OOCITyXBalim ¥ KOHTPOJIHH
(byHKUINN.

OnepaTnBHU pa3xoan

Te3u pasxoau ce npucnagatr ot aktuBute Ha D ,,JICK /Iunamuka” u Taka KOCBEHO c€ MOeMar
OT BCUYKH MPUTEKATEIH Ha JsUI0Be. Te ca BTOPUAT KOMIIOHEHT Pa3Xxoju CJie/ TPaH3aKIIMOHHUTE
pasxoau MpU TMOKYMKa/o0paTHO W3KYyMyBaHE Ha JSJI0BE, KOUTO WHBECTHTOPHT CIEABA Ja MMa
MpeBUJl MHBECTHpaliku BB DoHpa.

[IpencraBennTe MO-10JIy pa3xoau, KaTo npormeHT ot cpennata HCA Ha roammiHa 6a3a ca KakTo
clieIBa:

e 3amnepuoga 01.01-31.12.2021 r. - 5.17%
e 3amnepuona 01.01-31.12.2022 r. - 2.23%
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OnepaTuBHHM Pa3xoaun 01.01-31.12.22 01.01-31.12.21
JIB. % JIB. %
Br3narpaxcenne na Yipapiasaiioro 88 984.56 89.73 132 840.72 93.36
JPY’KECTBO, B T.4.:
(a) Taxca sa ynpasienue na 88 984.56 89.73 55918.08 39.30
aktuBute Ha DoHIA
(6) Takca ycmex 3a peanu3zupana i ) 76 922 64 5406
JIOXOHOCT
KoMUCHOHHY Ha HHBECTUIIMOHHU 371 .82 037 352 30 0.25
MOCPETHUIIN
Bosparpaxpenne  wa - baukata 6422.23 6.48 6 048.80 4.5
Jeno3zutap
Jlpyru Takcu npu CAENIKH ¢ PHUHAHCOBU 253.10 025 205.58 0.14
HHCTPYMEHTH
Jpyru alMUHUCTPAaTUBHU Pa3X0oax 150.00 0.15 120.00 0.08
Jpyru GHUHAHCOBH pa3XoqH 2985.11 3.02 2 733.86 1.92
- OaHKOBM TaKCU 1O TPEBOJHU 104.20 011 89.80 0.06
oreparun
- bankopu - Takce, —CBLpsamn 1 466.85 1.48 1 466.85 1.03
Tpancdep Ha LEeHHH KHIXKa
- IpyTH 1414.06 1.43 1177.21 0.83
OO0110 onepaTUBHH Pa3Xxoau 99 166.82 100.00 142 301.26 100.00

®OuHAHCOB pe3yJITaT
3a nmeitHoctTa cu npe3 ¢unancosata 2022 r. JId ,,JICK /lunamuka” peanusupa 3aryba B pasmep
Ha 254,160.81 nB. cipsmo HeTHa niedan6a ot 352,900.79 nB. 3a 2021 1.

JlaHb4HO TpeTHpaHe

D , JICK Jlunamuika”, KaTo BHJ KOJCKTHBHA WHBECTHIIMOHHA CXEMa, JOIyCHATA N0 IyOIHMYHO
npeziarane B Pemmy6nuka bearapus nonssa npedepeHnnanHo JaHbYHO TPETHPaHE:

HeroBara medvanba He ce obylara ¢ KOpPHOpaTWBEH NaHbK (wi. 174 om 3axona 3a
KOPNOpamueHomo no00Xo0Ho obaazawne).

yrpasnenueto Ha AeitHoctTta Ha JICK JluHamuka, Kato BUJ KOJEKTHBHA HHBECTUIIMOHHA
cxeMa, e ocBo0oieHa (prHAHCOBA yCIIyra M He IMOJJICKH Ha O0JlaraHe ¢ JaHbK Jo0aBeHa
CTOWHOCT (un. 46, an. 1, m. 6 om 3axona 3a Oanvk 6bpxy dobaseHama CMmouUHOCH).

Janb4Ho o0s1arade Ha J0X0AMTe HA MPUTeEKATEJIMTe HA Is1u10Be BbB DoHAa

Codusi,

He momnexxar Ha mgaHp4YHO oOOJilaraHe AOXOAWTE HAa MECTHH (H3UUECKU JHLA WU
¢u3nUecKy IMIa, YCTAHOBEHM 3a JaHBYHU IIETH B Ibp)KaBa — wWieHKa Ha EBponeiickus
ChIO3 WJIM B JpyTa JbpxaBa — WieHKa Ha EBponeickoTo MKOHOMHUYECKO MPOCTPAHCTBO
oT caenku ¢ asnoBe Ha Ponna (peanu3mpaHa KamuTajoBa Iedanba) B CiIydauTe Ha
0o0paTHO H3KYIlyBaHE Ha [SUIOBETC WIM MpoAax0a Ha [sUIOBETE, H3BBPIICHH Ha
peryiupan ma3ap Mo cMHuchiIa Ha ui. 152, am. 1 m 2 ot 3akoHa 3a ma3apuTe Ha
(MHAHCOBH WHCTPYMEHTH.

[lpu ompenensHe Ha JaHBYHUS (PUHAHCOB PE3YNTAT HA IOPUIMYECKUTE JIHIA, KOHTO
nojanexar Ha obmarane mo pena Ha 3KIIO, ¢ Te3u moxoaw ce HamalsBa CYETOBOIHHMS
¢unancoB pesynrar. Ilpm 3aryba OT CHIEIKH ¢ JsUIOBE, JUIATa, KOUTO TOJUIC)KAT HA
obnmarane no pexaa Ha 3KIIO, me cienBa aa yBenuyarT CUCTOBOJIHHWS CH (PUHAHCOB
pe3ynTar C OTpHIATEeNHATAa pasiuKa MEXKIY MpoJakHAaTa M NpUIOOMBHATA IIEHA Ha
nsioetre. Korato namoBere ca mpuIOOMTH Ha pa3iMYHU LEHU U BIIOCIEACTBHE CE
MpoJiaBa 4acT OT TAX, KATO HE MOXKe J1a ObJie IOKa3aHO KOU OT TSIX Ce MpoJaBaT, lleHaTa
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Te3u moxonu HE ce 0OJaraT U ¢ TaHBK PU U3TOTHHKA.

e JloxoxuTe OT cienku ¢ gsutose Ha PoHpa (peanm3mpaHaTa KaluTanoBa Iedanoa), KakTo
U W300110 ¢ (PMHAHCOBM aKTWUBH, MOJYYCHH OT (DM3MUECKU JIUIA OT TPETH JbPIKABH,
W3BBH TOPETOCOYCHUTE, c€ oOjlaraT ¢ OKOHYATeJeH NaHbK B pasmep Ha 10% BBpXy
oOmaraeMus JOXOZ.

OO6naraeMusT 10X0J € cymMara OT peaJH3UpaHUTe Ipe3 roJHaTa NedaliOn, onpeieieH:
3a BCsKa KOHKPETHA CHENKa, HaMalleHAa ChC CyMaTa OT PealM3MpaHHUTe Npe3 rojuHaTa
3aryOm, OmpeleNieHn 3a BCsKa KOHKpeTHa cnenka. Peammsupanara medanOa/zaryba 3a
BCSIKA CJIIeNIKa Ce OmIpenels, KaTo MNpOoJaXHaTa I[IeHa ce HaMmaliBa C IeHaTa Ha
npunobuBane Ha JsuoBere. KoraTo msuioBeTe ca mpuaoOUTH HAa PasiM4YHU LEHH U
BIIOCJIEJICTBHE CE€ IPOJIaBa YacT OT TAX, KATO HE MOXe J1a ObJie JOKa3aHO KOU OT TAX ce
mpojaBar, IIeHaTa Ha TpPHIOOMBAaHE HaA [SUIOBETE € CpPEeAHO TIpeTeriieHara IIeHa,
orpejiesieHa Bb3 OCHOBA Ha IleHaTa Ha NPHI00MBaHe Ha JbPKAHUTE JSI0BE KbM MOMEHTA
Ha npojaxoara.

4. JIukBUaHOCT

[MoambpkaHeTo M YNPaBICHHETO HAa JHMKBUIHOCTTA CE€ OCBHIIECTBSABA OT YIPABISABAIIOTO
JIPYXKECTBO TPU Cla3BaHe W3WCKBaHMATA Ha [IpaBunarta 3a moAIbp)KaHE M yNpaBiIeHHE Ha
mukBuaHOCTTA HA DoHa.

VYipaBieHUeTo Ha JUKBUIHOCTTA CE U3BBPILBA [IOCPEICTBOM:

1. ExxennHeBHO clie/ieHe U aHaIu3 Ha CTPYKTypaTa Ha aKTHUBUTE 110 BUAOBE U MaTYPUTET;

2. ExxeIHEBHO clie/leHe M aHallu3 Ha CTPYKTypaTa Ha MMacUBUTE MO BUIOBE U MAaTYPHUTET;

3. ExxenHeBHO clie/ieHe Ha BXOASIINTE U U3XOASAIINUTE TAPUYHU MOTOIIH;

4. [lonoppkaHe HA ONTUMAJICH pa3Mep Ha MApUYHU CPEACTBA U APYTH JUKBUAHU aKTHBH C eI
rnocpelate Ha 3aabkeHuara Ha Donpa;

5. Pa3paboTBaHe Ha CTpATETUH 3a MPEIOTBPATIBAHE HA KPU3UCHHU CUTYAIIUH.

KbM MoMeHTa Ha M3TOTBSIHE Ha HaCcTOANUA OTYCT HE CHINECTBYBAT TCHIACHIIUU, obcrosATeNncTBa
WA PUCKOBE, KOUTO Ouxa JOBCJIN WK 3a KOUTO MMa OCHOBAHHMC Ja CC CMsATa, 4€ 1€ JOBCAAT O0
ChIICCTBCHO IMOBUIIABAHC WJIM HaMaJIIBaHC HAa JTUKBUAHOCTTA Ha CDOH,Z[a.

5. KannTanosu pecypcu

Xapaktepbt Ha nennoctra Ha J® ,JICK Jlunamuka” cBBp3Ba pa3Mepa Ha KaHUTAIOBHUTE
pecypcH, TOJUIeXKAI Ha WHBECTHPAHE, OT €HA CTpaHa C MPOIECUTE Ha eMUTHpaHe W 00paTHO
M3KyITyBaHe Ha nsuioBe Ha DoHIa, a oT apyra cTpaHa ¢ (GUHAHCOBUTE PE3yNTAaTH, peaTn3UpaHU
MIPH OTIEPAINU C MHCTPYMEHTH OT HETOBHUs MOPTHEHI.

CoOCTBEHHAT KalMTaJl € paBeH Ha HeTHAaTa CTOMHOCT Ha akTuBHTe HAa PoHma u ce popmupa ot:
® OCHOBEH KaluTal - HOMHHAJIHaTa CTOWHOCT Ha JSIOBETE B OOPBIICHNUE;
® IpeMHHM OT €MHCHHM — pa3liMKaTa MeXJy EMHCHOHHATa CTOWHOCT/IIEHAaTa Ha OOpaTHO
U3KyIlyBaHe U HOMMHAJIHATA CTOMHOCT Ha 4JI0BE;
e (hUHAHCOB pe3yJTaT 3a MepUoja.
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OcHoBeH IIpemuu ot DuHAHCOB 006110 coOcTBEH

JIBMIKeHHeE 10 KANATAJIA KanuTaj eMHCUA pesyJarar Kanuraj
(1B.) (1B.) (1B.) (1B.)

Canpno xbMm 01.01.2021 1. 2393 474 41 507 (56 581) 2378 400
Wsmenenue, B T.4.: 970 041 119 396 352901 1442 338
YBenuuenue 1530487 154 321 2 503 649 4 188 457
Hamanenue (560 446) (34 925) (2 150 748) (2746 119)
Caapno xkpMm 31.12.2021 1. 3363 515 160 903 296 320 3 820 738
W3menenwue, B T.4.: 739 943 103 433 (254 161) 589 215
YBenudueHnue 1200 158 151 139 4 608 220 5959517
Hamanenue (460 215) (47 706) (4 862 381) (5370302)
Caapno xbMm 31.12.2022 1. 4103 458 264 336 42159 4409 953

3abenexcka: @onovm emumupa/odpamuo usKynyea 0sanose ¢ Homunaina cmotnocm 1.00 ne.
6. OcHoBHM puckoBe, npea kouto e usnpased AP ,,/ICK Innamuka”

Vupasnenuero Ha pucka Ha J® ,,JICK Junamuka” ce uzwpmsa ot Y] ,,JICK Vnpasnenue na
aktuBu” AJl. TIporechT mo uaeHTUGUIMPAHE, HAOIOCHUE W YIIPABICHHE HAa PUCKOBETE UMa 3a
el Ja peayuudpa BIMSHUETO Ha BBHINHUTE W BBTPEIIHUTE PHUCKOBH (aKTOPU BBPXY
nHBectunnuTe Ha @onna. [IponeaypuTe 3a ynpasieHne Ha pUcKa BKIIFOYBAT:

a) ueHTH(UKALNS Ha PUCKa;

0) OoIlcHKa Ha pUCKa;

B) M300p Ha CTpaTerys MO OTHOIICHHE Ha PHUCKA;

r) n300p Ha HAYMHM 32 HaMaJIeHUe CTEIIEHTa Ha PUCKA;
J1) KOHTPOJI HUBOTO Ha PUCKA.

OrcHsIBaHETO, aHAIM3a U MOHHTOPUHTA HAa PHCKOBUTE (PAaKTOPH CE HM3BBPIIBA CKEIHEBHO OT
CITY)KUTEIIUTE B OTJIEN ,, Y IpaBlIicHUE Ha pyUcKa”.

PuckoBute akTopu, KOUTO OKa3BaT BIMsSHHE BbpXy HHBecTHHHTE Ha JID ,, JICK JIluHamuka”,
ca:

a) nazaper puck - BB3MOXKHOCTTa Jla Ce pealu3upar 3aryOu Topaau HeOJIaronpusTHU
W3MEHCHHS B IIEHUTE Ha IICHHU KHIDKA, MMa3apHUTE JIMXBEHH IPOICHTH, BATyTHH KypCOBE U
npyru. KoMmoHeHTHTe Ha Ta3apHUS PUCK ca:

aa) 1uxeeH puck - pUCKbT OT HaMaJsiBaHE Ha CTOMHOCTTa Ha MHBECTHUIIMTA B JlaJieHa [leHHa

KHUTA TIOpaJy M3MEHEHUE HA HUBOTO HA JINXBEHHUTE MPOIEHTHU.

06) 6anymen puck - pUCKbT OT HAMAJISIBAHE HA CTOWHOCTTA Ha MHBECTUIUATA B AaJIcHA IICHHA
KHWTa WU JIeTO3UT, JEHOMHUHHUPAHU BBB BajlyTa, paziMyHa OT JIEB U €BpPO, IOPaau
M3MCEHCHHE Ha Kypca Ha OOMsiHA MEX]y Ta3H BaJlyTa U JieBa WU €BPO.

68) YeHo8U puck - PUCKHT OT HaMajsBaHE HA CTOMHOCTTa HA WHBECTHUIIMUTE B aKIUU WM
JUTOBE HA KOJIEKTUBHU HHBECTUIIMOHHH CXEMHU TIPU HEOJIarONMpPUATHU MPOMEHH Ha HUBATa Ha
Ma3apHUTE LIEHHU.

0) kpedumen puck — BB3MOXKHOCTTa OT HAMaJsIBaHE Ha CTOWHOCTTAa HAa MO3HIMATA B €IUH
(PMHAHCOB MHCTPYMEHT IPH HEOYAKBAHU CHONUTHS OT KPEAUTEH XapaKTep CBbP3aHN C EMUTEHTHUTE
Ha ()MHAHCOBHM MHCTPYMEHTH, HAaCpeIHaTa CTpaHa Mo OOPCOBU M M3BBHOOPCOBHU CHENKH, KaKTO U
JbPKABUTE, B KOUTO T€ U3BBPILIBAT JIEHHOCT;
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8) onepayuonen — BB3MOXKHOCTTa Jla C€ pealu3UpaT 3aryOH, CBBP3aHH C TPEUIKH WIH
HECHBBPIIEHCTBA B CHCTEMaTa Ha OpraHW3alys, HEJOCTaThbUHO KBATU(HUIMpPAH IEpCOHAl,
HeOJIaronpusATHN BEHIIHU CHOUTHS OT He(HMHAHCOB XapaKTep, BKIIOUYNTETHO 1 IIPaBEH PHUCK;

group

&) JuKeuoeH puck — BB3MOXKHOCTTa OT 3aryOM OT HAJIOKHUTEITHH TPOAKOM Ha aKTHUBU TIPH
HEONArOMpHUATHA Ta3apHU YCJIOBHUS 3a IOCPEIaHe Ha HEOYAKBAaHO BH3HHKHAIH KPATKOCPOUHH
3a]TbIKSHHS.

0) puck om KoHyeHmpayus — Bb3MOKHOCTTA OT 3ary0a rmopajau HenpaBwiiHa TUBEpCHPUKAIUSA Ha
eKCIIO3WIIMM KBM EMHUTEHTH, Tpyla CBBpP3aHH EMHTEHTH, EMHUTEHTH OT €IWH U CBII
MKOHOMHYECKH OTPAChJ WX reorpadcka o0IacT, KAKTO M PUCKBT, CBBP3aH C TOJEMH HEIPEKH
KPEJUTHH EKCIO3UIHH.

Exkcnozunuara na @ ,,JICK dunamuka” Mo OTHOUIEHHE HA LEHOBHS, KPEAUTHUS U JIMKBUIAHUA
PHUCK W pHCKa Ha MapU4HMS MOTOK € MOJAPOOHO OMOBECTEHA BBHB TOAUINHUSA (DUHAHCOB OTYET HA
®donpa 3a roguHaTa mpukiItouBama Ha 31.12.2022 r.

Hemure n momutukara Ha P ,JICK [lunamuka” mo ympaBieHWe Ha (PUHAHCOBHS PHCK,
BKJIFOUMTEITHO MOJIMTUKATa My Ha XeJKUpaHe ca ypenaeHu B [IpaBuiara 3a olleHKa U yIpaBlieHHe
Ha pucka Ha JJ® ,, ICK lunamuka”.

III. Ilpomenu B ueHute Ha asiioBe Ha D ,,JICK /lunamuka”

HoroBopuusit @POHA € pasfeleH Ha JA4J0Be, KOUTO IIOCTOSHHO U3JaBa/lpojaBa Ha
MHBECTHTOPUTE MIPH YCIOBHUATA HA IMyOJINTHO MpeajaraHe o eMUCHOHHA CTOMHOCT, ¥ TIOCTOSIHHO
M3KYITyBa 00paTHO OT MHBECTHUTOPHUTE 110 [IeHAa HA 00paTHO U3KYyIyBaHE.

EMucnonHata CTOMHOCT M IIeHaTa Ha 00OpaTHO M3KyIyBaHE ce OCHOBaBaT Ha HeTHaTta cToiHOCT
Ha aktuButTe (HCA) Ha equH ns.

Hernara croitnoct Ha aktuBuTe, HCA Ha J5U1, eMUCHOHHATa CTOWHOCT W IIeHaTa Ha 0OpaTHO
M3KYITyBaHE CE WM3YMCIISABAT €XKETHEBHO, chriacHO IIpaBumiara 3a omeHka Ha mnopTdeina Ha
®onpa u onpenensine Ha HCA, ono6penn ot KOH u onmcanu B [Ipocnekra Ha @onnma. HCA ce
OTIpeNeNsi KaTo pa3luKaTa MEXIy CTOMHOCTTa Ha aKTHBHUTE M CTOMHOCTTA Ha 3ab/DKCHUSATA Ha
®onna. HCA Ha emuH 11 ce ompenens kato choTtHomeHue mexay HCA wu Opost msuioBe B
0o0OpbIlleHHEe KbM MOMEHTA Ha U3YHCIISIBAHETO .

IV. HeTHa cTOolHOCT Ha akTHBHTE HAa DPOoHIA
KoM 31.12.2021 r. HeTHaTa cToHOCT Ha akTuBuTe HAa Donnma e 3 820 737.81 as.

Kom 31.12.2022 r. HeTHaTa cToMHOCT Ha akTuBuTe HAa Ponna € 4 409 953.28 aB.

V. CpeaHa HeTHa CTOHHOCT Ha akTUBMTe HA PoHAa

3a nepuona 01.01-31.12.2021 r. cpennata HCA na ®@onja e 2 751 655.43 aB.
3a nepuona 01.01-31.12.2022 r. cpennata HCA na ®onja e 4 446 147.00 as.

Cpennara HCA 3a nepuojia € U3uucieHa KaTo cpeHa apuTtMeTuyHa oT ctoiHoctute Ha HCA 3a
BCEKH JICH OT MepHuoja. 3a IOYMBHUTE JTHU C€ M3I0JI3Ba CTOMHOCTTA OT HAH-OJMU3KHs MPEeax0JieH
paboteH aeH. M3KiIrOYeHHE TIPABIT SIUHCTBEHO CTOMHOCTUTE 3a NaTH (MOYMBHH JTHH) KbM Kpan
Ha CYETOBOJCH MECEII.
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HeTHa cTOMHOCT Ha akTUBMWTe 3a nepuopga 01.01-31.12.2022
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WsnenHEeHNeTO Ha MOPBYKA 32 MOKYIKa/00paTHO M3KYIyBaHE CE€ OCBHIIECTBSIBA II0 €MHCHOHHA
CTOHHOCT/IICHa Ha 00paTHO M3KYITyBaHE, OTIPENENICHa 3a clenBaIiara Hail-Om3Ka 1ata oT JaTara
Ha [MO/IaBaHe Ha MOPHUKATA.

V1. Bpoii asijioBe B 00pblIIeHHE

Kbm 31.12.2022 r. emutupanure npe3 2022 r. psnoBe Ha PoHja npencrasisBar 29.25% ot
o0 6poif B oOpbleHue, a 00paTHO u3kynenure ca 11.22%.

Jlsisi0oBe B 00pBIIEHHE opoii
Canno xbm 01.01.2021 1. 2 393 474.0000
M3meHeHue, B T.4.: 970 041.0000
YBEJIMUEHUE - EMUTUPAHU AJI0BE 1 530 487.0000
HaMalleHHue - 00paTHO U3KYTIEHH JSUI0BE (560 446.0000)
Canno kM 31.12.2021 1. 3 363 515.0000
W3Mmenenwue, B T.4.: 739 942.5169
yBEIHYICHHUE - EMUTHPAHH JSTIOBE 1200 157.3816
HaMaJeHHe - 00paTHO U3KYIECHH JSI0BE (460 214.8647)
Canpo xbm 31.12.2022 1. 4103 457.5169
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VII. lanHu 32 00siBeHUTEe eMUCHOHHA CTOHHOCT U LleHA 32 00PAaTHO U3KYIIyBaHe

01.01-31.12.22  01.01-31.12.21

JIB. JIB.
MuHHMaTHa eMACHOHHA CTOHHOCT Ha Jsit/ 1.04651 0.99047
MuHUMAJHA [IeHa Ha 00pPaTHO M3KYIyBaHE HA ST
MakcumaiHa eMHCHOHHA CTOWHOCT Ha A5/ 1.16180 115382
MaxkcumanHa 1ieHa Ha 00paTHO U3KyITyBaHe Ha JiUT
CpenHompeTeriiecHa eMUCHOHHA CTOWHOCT Ha Jsi1/ 110872 1.07600

CpenHompeTeryieHa leHa Ha 00paTHO M3KyIlyBaHe Ha JISUT

3abenesxcka: I'openocouenume cmotiHocmu ca nyonuyHo 06s6eHU 34 NOKYRKA, CbOMEEMHO
usKynysame Ha 0s08e.

npu obpammuo

HNudopmanms 3a obssenure HCA Ha 1571, eMUCHOHHA CTOMHOCT U 1IeHa Ha 00paTHO M3KyIyBaHE

U TAXHATA JUHAMHKA € MPEJCTaBeHa B rpauueH BU/I.

HCA]I, eMACHOHHA CTOHHOCT H leHA HA 00PATHO H3KYNIVBAHE

JleBa 3a mepHoa 16.08.2018- 31.12.2022
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e HCAJT[/EvucnonHsa cTofiocT [eHa Ha 00paTHO H3KYITyBaHe
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Peanm3upanara Bp3BpHIIAEMOCT OT WHBeCcTUIHMS BB DoHIa, nm3uncineHa Ha 6aza HCA nHa equn
Isu1, 6€3 1a ce oTunTa ePeKTa OT TPaH3aKIMOHHUTE Pa3XoIH € KaKTO CIIeBa:

2022 2021

HCA Ha 151 B HAYaI0To Ha Ieproja 1.13594 0.99370
JI0XOZ OT MHBECTHUIOHHHM CIEIKH Ha €IUH [T -0.06125 0.14224
Jpyru pasnpenenenus Ha Il - -
HCA Ha jsi1 B kpast Ha meproja 1.07469 1.13594
O611a BB3BPBILAEMOCT (JOXO1) Ha €IMH [ * -5.39% 14.31%
OO61IO HETHY aKTUBH B Kpast Ha NEPHO/IA 4409 953.28 3820 737.81
Cpenna cToifHOCT Ha HeTHH akTuBH (cpeana HCA ) 4 446 147.00 2751 655.43
OG0 omepatuBHY pasxou Ha DoHJIa 99 166.82 142 301.26
ChOTHOIIEHUE HA ONEPATUBHUTE pa3xoau KbM cpeqnata HCA 2.23% 5.17%

-5.72% 12.83%

ChOTHOIIIEHHE HA HeTHATa Tevyanoa/(3aryoda) koM cpennata HCA

3abenescka: CmoiiHocmume ca npedcmagenu KvM 0amama HA MAXHOMO UBHUCTABAHE U UMAm
ungopmamueen xapaxmep. Ilopwvuku 3a nokynka/obpamno uskynyeaue Ha osanoge Ha Ponoa ce npuemam u
u3NBAHAGAM NO peda, onpedeneH 6 pazoen ,, Iloxynku u npodadxcou na osnoge” om Ilpocnexma na @onoa.

VIII. Caeaku ¢ asanoBe Ha @oHaa Ha wieHoBeTe HAa chbBeTuTe Ha “/ICK YnpaB/ienue Ha
akTuBu” AJl u cBbp3anuTe Juua c pyxecrsoro npe3 2022 r.

Bpoii Cyma
Jluie Tun caeaka JSLII0BE (;1eBa) JlaTa
Iletxo KpbcTeB Kpberes
(ITpencenaren na YC va Y u Usnasane 36 139 42 299.25 21.04.2022

TJIaB€H U3ITBJIHUTCIICH I[I/IpeKTop)

IX. Ba:kHu ¢b0UTHS, HACTHIMJIHU CJie[ TOAUIIHOTO C4eTOBOAHO NPUKJIIOYBAHE

KbM narata Ha U3rOTBSHE HA HACTOSIIUS OTYET HAMA TCHCHIIUU, HACTBIIVIIM /WK MPEICTOSIIN
CHOUTHSA, KAKTO U PUCKOBE, M3BECTHU Ha pbhKOBOJCTBOTO Ha ,,JICK Ynpasienue Ha aktuBu” AJl,
yIpaBisiBaIIo Apy>kecTBO Ha POHIA, KOMTO N1a OKaXAT HETaTUBHO BIMSHUE BBPXY OBACIIOTO
pa3Butue Ha Donna.

X. IIpensuxnano passurue Ha @oHga

IIpenxonnara 2022 r. MOX€e Ja Cce OKA4YE€CTBU KaTO HEMpeacKazyema. 3arouyHaIusT MPoIecC Ha
3aTsraHe Ha MapuyYHaTa MoJWTHKa B Kpasd Ha 2021 r. mopaan HapacTBamiaTa HHGIAMS JOCTUTHA
cBos K Tipe3 2022 r. CTaHaxMe CBHICTENHN Ha HEBIDKAAHA OT JCCETHIICTHS BHCOKA MH(IANN,
karo B CAIIl T mpemuna rpanumnara ot 9%, a B EBpo3onara 0s1xa oTueTeHr NBYyIH(DPCHU HUBA.
lenTpamauTe OaHKHM, 3a Ja OTTOBOPAT HA IMPEAU3BUKATEICTBOTO, 3all0YHAXa AarpecHBHO
yBeJIMUEHUE Ha JuxBeHuTe npouentu kato B CAILLl cranaxme CBUAETENU HA CEAEM MOKAUBAHUS -
OCHOBHUAT JIUXBEH npolleHT gocturia 4,50%, a B EBpo3oHara - OT OTpHIIaTeIHH JUXBEHU HUBA
OCHOBHHSAT JHXBEH NpoOIeHT jocturHa 2,50%. Bucokara mHGmanums, chyeTaHa ¢ orciabBaiia
CBETOBHA MKOHOMMKA U T'€OMOJIUTHYECKH ChTPECEHUS KaTo BOMHATA B YKpailHa U HapacTBaLIOTO
HampeXeHne okoyo TaiiBaH, JOBemoxa Ja W3KIIOYHUTEIHO pPsnka KOMOWHAIHMS OT HETaTHBHH
(axTopu.
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B cmexTbpa Ha IAM0BHTE NEHHM KHM)KA, OCHOBHH TIOTHpIEBINM Osxa cekropu karo IT,
Technology, Consumer Discretionary. AnTnnmkinaanTe cexktopu kato Healthcare, Utilities,
noBevyero mojacektopu Ha Consumer Staples, kakTo KW Haii-Be4e CEKTOp energy, IMopanu
HapacTBAIIUTE IIEHU HAa CHEPTOHOCUTEIINTE, ce mpecTaBuxa n1oope. [1pe3 rogunata GoHIBT O€ ¢
Hai-royiiMa eKCHO3WIMS KbM aHTHIMKJINYHU cekTtopu kato Healthcare, Energy, xakTo u KbM
CYPOBHMHH, KOUTO CBIIO Ce MpecTaBhxa cuitHo. [lopaan Ta3u npuunHa HETOBOTO MpeCTaBsHe Oe
10-100p0o OT IOBEYETO (POHI0BE, MHBECTUPAIIHN B JSUIOBU LIEHHU KHUXKA.

group

[lonutukure 3a oBnaasBaHe Ha MH(IANMATA 3all0OYHaxa a AEHCTBAT U IPe3 MOCIEAHUTE MECEH
Ha 2022 r. 3a0ens3BaMe CIajoBe B TO3M IMOKa3aTes KakTo B EBpoma, Taka n otBba Okeana. Bee
OILIE CE OYAKBAT YBEJIUUYEHUS Ha OCHOBHHUTE JMXBEHH NpOLEHTH (B mo-manka creneH B CAIIl u
Ho-cepHo3HU B EBporna), HO BEpOsSTHO MUKBT HA MHGIIAMATA OCTaBa B MHHAIOTO.

IIpe3 2023 r. peitnocrra Ha ,,JICK dunamuka’” 1ie OpoAbKH B ChOTBETCTBUE C OCHOBHUTE LENH
Ha OoHJa - HapacTBaHE Ha CTOMHOCTTa Ha MHBECTULIMUTE Ype3 peaju3upaHe Ha JOXOJHOCT Hajl
JIOXOJIHOCTTa Ha pedepeHTHUS HHIECKC B CHOTBETCTBHE C NPEMOPBUUTEIIHHS WHBECTHIIMOHCH
XOPHU30HT ITOCPEJCTBOM KAIUTAJIOBH TeYaqOW W TMPUXOAW OT JUBHJCHTH, KaKTO M TEKYIIH
JOXOJM OT IIBITOBHU M IPYTH (PMHAHCOBU MHCTPYMEHTHU IPU TIOEMaHe Ha YMEPEH J0 BUCOK PHCK H
OCHUTypsIBaHE Ha JIMKBUHOCT Ha BIOXEHHUETO.

OcHoBHUTE (pakTOpHU, KOUTO IIE BIAMIAT BbpXY AciHOocTTa Ha ,,JICK /IlnHamuka®™ mpes3 roguHara
ca:

° Konko 6bp30 uH(manusTa me JOCTUTHE 0 KeJaHUTE OT IeHTpaIHUTe OaHKu HuBA. [Ipu
mo-0bP30TO 1 CmajaHe IEHTPATHUTE OAaHKU e MOTaT Ja CH IO3BOJIAT Ja CHKPAaTAT CpOKa Ha
MprjIaraHe Ha BUCOKH JIMXBH | Ja 3aII0YHAT ITOCTCIICHHOTO UM HaMaJIsIBaHE.

o JIOKOJIKO TEKKO IIIe ce OTpasd Ha KOPIOPATUBHUS CEKTOP MEPUOIBT C BUCOKH JIMXBEHH
HuBa. To3um Bbmpoc € 0OBBp3aH ¢ mpeaxonHus. [Ipm mo-kpaThK NMEepHO Ha BHUCOKH JIUXBU
YACTHHUST CEKTOp € MOXKE W J]a C€ CHpaBU MO-ObP30 C HETATUBHOTO MM OTPAKECHUE BBHPXY
OuzHeca.

. ['eomonUTHYECKOTO HaMpeKEHUE - KOHPIUKTHT B YKpaiiHa ce oTpa3siBa HeOIaronpusTHO
BBPXY CBETOBHATAa NKOHOMHKA, HO Hali-Beue BHPXY eBporielickaTa. Eckananus Ha HampeXKeHUETO
Mexny Kutait u TaiiBan chI0 OM MMajo HeraTuBeH e(eKT mopaaud oOBBP3aHOCTTa Ha TaiBaH
cbe CAIL, SAnonus u KOxxna Kopes. [Togo6eH kKoHMIUKT OU ce OTpa3uil IUPEKTHO BbPXY YETHPH
OT BOJICIINTE CBETOBHH HKOHOMUKH.

Karo 0606menne, koHCEHCYCHOTO MHEHHE 32 2023 T. e, 4e e CTaHeM CBUAETENN Ha CHaja Ha
nH(IanuATa, CBIPOBOJCHO C OTciabBamia WKOHOMHKAa. B mepwoam Ha 00mo cimabo
WKOHOMHMYECKO TpeJCTaBsiHE, Je(QaH3UBHUTE CEKTOPH MOTaT Ja ce MPEACTaBAT Mo-A00pe OT
obmms mazap. [Ipum mo-0Bp30 BB3CTAaHOBSBAaHE Ha CBETOBHATA MKOHOMHUKA, 00ade, CEKTOPHTE,
kouTo ca otuutanu no-roiemu cnanose (IT, Technology, Consumer Discretionary), 3armousat jaa
CE MPENCTABAT MO-CHJIHO OT aHTHIMKIUYHUTE CEKTOpH. ToBa HE O3HAYABA, Y€ AHTUIUKIMIHUTE
CEKTOpPHU 3aMoyBaT J1a OTYMTAT 3aryOH, T€ MOTAaT Jla HapacTBaT C MO-CJIa0u TEMIIOBE OT OOIUs
nazap. Ilpu cekrop EHeprerka IBHKEHHETO 3aBHCH Hali-Bede OT OajlaHCa MEXIy ThPCCHE U
MpeJIaraHe | IeHaTa Ha eHeproHocurenute. [lpu paBHH IPyTrH YCIOBUS, IO BpeMe Ha MOAECM Ha
CBETOBHATa UKOHOMUKA, TO ThPCEHETO CE YBEIMYaBa U CEKTOPBHT CE MPEJICTaBs Jo0pe.
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IIpu ynpaenenuero Ha moptdeina Ha ,,JICK Huaammka“ npe3 2023 roavHa e uMame
CENIeKTHBEH IMOJAXO0J OTHOCHO HHBECTHLMHTE B MSJIOBM LEHHM KHWXA. VHBecTHIMOHHATa
MOJINTHKA e ObJe I'bBKaBa U II€ € HacOYeHa KbM reorpad)cka U CeKTOpHa AWBEPCU(PHKAII Ha
MpUTe)KaBaHUTe (UHAHCOBH WHCTPYMEHTH C LieJl N30srBaHe Ha BHCOKA KOHIEHTPALUs B JajJeH
peruoH i cekTop. POHIBT MOKE A2 3aeMa JABJITH NMO3ULIUHU Ype3 AUPEKTHH UHBECTUIMH /WU
JepUBATUBHN (PMHAHCOBH MHCTPYMEHTH, KaKTO M KbCH HO3UIMM Ype3 ICPUBATUBHH (HMHAHCOBU
nHcTpyMmeHTu.  Crparerusita Ha ,,JICK Viopaenenue Ha aktuBu” AJl npeiBukia aKTUBHO
yIpaBICHUE U MOCTOSHEH MOHUTOPHHI M aHAIW3 Ha Ia3apuTe, Ha KOUTO MHBecTHpa DoHAa.
VYrpaBnsaBamoTo JIpy>KecTBO Ilie 6a3upa CBOMTE NHBECTUIIMOHHU PEIICHN Ha CBOU NPOYYBAHUS,
OYaKBaHMS M TpEIeHKa TJIaBHO Ha OCHOBaTa Ha (YHAAMEHTAIHH W B IIO-Malka CTENEeH Ha
TEXHUYECKH (PaKTOPH, IPETETIIIHKN 09aKBaHATa JOXOIHOCT M PHCK.

XI. [deiicTBus B 00/1aCTTa HA HAYYHOM3CJIEJ0BATEICKATA U Pa3BoiiHaTAa JeliHOCT

IMopamu cnenmdukata Ha AeiiHOcTTa Ha DOHJA, Mpe3 OTYETHHs MEPHOJl HE Ca HM3BBLPIIBAHU

HAYYHH U3CIEIBAHMS U pa3pabOTKH.

XII. MuBecTHpaHe HA AKTHBUTE HA POHAA B KOJICKTUBHU HHBECCTHIIHOHHHU CXEMH

Kbm 31.12.2022 . wact ot HaOpaHUTE CpeACTBa 4pe3 MyOJWYHOTO IMpeajiaraHe Ha JsSjI0oBE Ha
@doHJ1a ca UHBECTUPAHU B ClieJJHaTa KOJEKTUBHA HHBECTULIMOHHA CXeMa:

Makc. pa3mep Ha

Emurtent Wuectupann Bb3Harpa:kaenuero Ha Y/]I,
cpencrea CHIVIACHO MPOCIEKTA HA eMUTEHTA

Lyxor MSCI Korea C-EUR UCITS ETF 115 xu1. 1B. 0.65% ot ron. cpeana HCA
iShares S&P 500 EUR Hedged UCITS ETF (ACC) 269 xui. 1B. 0.20% ot ron. cpenna HCA
SPDR Russell 2000 U.S. Small Cap UCITS ETF 127 xun1. 1B. 0.30% ot ron. cpenna HCA
iShares NASDAQ 100 UCITS ETF 132 xun. sB. 0.33% ot ron. cpeana HCA
SPDR S&P 500 UCITS ETF 231 xu. JB. 0.09% ot rox. cpeaqna HCA
AMUNDI MSCI EM Latin America UCITS ETF 103 xu. JiB. 0.10% ot roa. cpenna HCA
EURO STOXX 50 UCITS ETF 119 xu. nB. 0.01% ot ron. cpeaqna HCA
iShares S&P 500 Energy Sector UCITS ETF 305 xu. JB. 0.15% ot ron. cpenna HCA
iShares Diversified Commodity Swap UCITS ETF 242 XuJ. JiB. 0.19% ot roxn. cpeaqna HCA
iShares Gold Producers UCITS ETF 264 xun. 1B. 0.55% ot rox. cpeqaa HCA
Xtrackers MSCI China UCITS ETF 287 xu. JB. 0.40% ot ron. cpeana HCA
iShares Stoxx Europe 600 Banks UCITS ETF (DE) 118 xui1. J1B. 0.45% ot ron. cpenna HCA
INVESCO S&P 500 UCITS ETF (EUR Hedged) 219 xu. 1B. 0.05% ot ron. cpenna HCA
Amundi Nasdaq - 100 - EUR Hdg Dly UCITS ETF 180 xuJ. JiB. 0.25% ot ron. cpenna HCA
DBX-trackers DAX UCITS ETF 109 xum. nB. 0.01% ot roxn. cpeana HCA
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XIII. Mudopmanus no wi. 73, 1. 5, 6. ,,%” 1 4. 76, aj. 2 ot Hapenda Ne 44 na KOH

3a nepuona 01.01.2022 r.-31.12.2022 r. Ad ,,JJCK JACK Jlunamuka ~ € CKIJIIOUBaJ CHEIKU C
JE€pPUBATUBHU MHCTPYMEHTU Mo cmuchia Ha wi.38,am.1,1.8 or 3AKMCAIIKU. lepuBaTuBHUAT
(hMHAHCOB MHCTPYMEHT € OWI BayTeH (GOpyBPAeH KOHTPAKT C HHBECTUIIMOHHA TIEIT.

Kem 31.12.2022 1. ®oHOBT MMa CKIIOYEHA TakaBa (opybpaHA ClesKa ¢ MHBECTHIMOHHA IIeTI
KaKTO CJIe/IBa:

e B pa3mMep Ha 220 000 maTcku gonapu ¢ HacpeliHa cTpaHa - ,,banka JICK” EAJ] u Banbop
-27.01.2023 1.

3a nepuoaa 01.01.2022 r.-31.12.2022 r., A® ,,JICK /Ilunamuka” He € CKIFOYBAI PEro CACIKH C
(hMHAHCOBU MHCTPYMEHTH.

3a meproaa 01.01.2022 r.-31.12.2022 r., ®oHABT HE € OWUI CTpaHA MO CIENKH 32 (PMHAHCHUPAHE C
[IEHHH KHIAa U CyaroBe 3a 00IIa JOXOIHOCT.

XIV. Undopmanyst 0THOCHO MeTOa HA M3YMCISIBAHE HA 001aTa PUCKOBA €KCIIO3MIUS HA
Donga

Oomara prckoBa excrio3unus Ha PoHza, CBbp3aHa ¢ JepUBATUBHY (PUHAHCOBH MHCTPYMEHTH, Ce
M34YUCIsABAa IO METOAA Ha MOETUTE 3aiab/DKeHusi, cbrinacHo Hacoxute Ha Komurera Ha
€BpOIEIiCKUTE PeryIaToOpy Ha ICHHU KHHXKA.

XV. Uudopmanus no wi. 7 ot Pernament (EC) 2020/852 na EBponeiickus mapjaMeHT U Ha
CoBera ot 18 wHu 2020 roauna 3a chb3I1aBaHe HA paMKa 3a yJeCHSBAaHe HA YCTOWYNBHTE
WHBECTUIIMHU U 32 n3MeHenue Ha Pernament (EC) 2019/2088

[Tonactosmem, nHBecTHHTEe Ha DOHIA HE ca ChOOPA3EHU C KpUTEpUUTE Ha EBponeiickus chio3
32 EeKOJOTHYHO YCTOWYMBH HKOHOMHYECKH AeiHocTd. POHABT HsAMA 3a IIeN Ja HachbpdaBa
eKOJIOTHYHU W/WMJIHM COLMAIHU XapaKTepHCTHKH (He Imomajaa B o0XBaTa Ha wi. 8, maparpad 1 oT
Permament (EC) 2019/2088) wim ycTrodumBH WHBECTHIMHU (HE Tomana B oOxBaTa Ha 4. 9,
naparpadu 1 -3 ot Permament (EC) 2019/2088).

XVI. Undopmanus no 4. 73, 1. 6 or Hapenoa Ne 44 na KOH

A ,JICK [Ilunamuka” e yacT OT rpynara JoroBopHH (oHIOBe, ympasisBanu ot ,,JICK
Ymupaenenne Ha aktuBu” AJl (V]/dpyxectBoro), kKaro KbM kpas Ha 2022 r. JIpykecTBOTO
OopraHu3upa u yrnpaslisBa AeiiHocTTa Ha 12 moroBopHu (hoHAa U 4 HAIMOHAIHU JOTOBOPHU (OHIIA
c o0ma HeTHa CTOMHOCT Ha aKTHBUTE B pa3Mmep Ha 289 muH. 1B. B Tasm Bph3Ka, pazxoante 3a
BB3HArPAXKJEHUS U YHCIEHOCTTa Ha nepcoHana Ha ,,JICK Ynpasnenue Ha aktuBu” AJl He TpsiOBa
Jla Ce CBIIOCTABAT CIPSIMO NEHHOCTTa, HA KOWTO W Ja € OT YNpaBIIsIBaHUTE OT Hero (hoHIoBe,
pasriexnan nmootaenHo. IIpnHaTta mHpOpMaMA 3a AeHOCTTa Ha YTPaBIABAIIOTO APYKECTBO
MOXe J1a ce HaMepH B HETOBHs TroAWiIeH (MHAHCOB oTdeT 3a 2022 r. (MHTEpHET CTpaHWIA:
www.dskam.bg).

3a ¢uHancoBata 2022 r. OTYETEHOTO BBb3HarpaxacHue Ha YJI 3a ynpasinenue Ha [P , JICK
Junamuka ” e B pasmep Ha 2.00% ot cpeaHara roguillHa HETHA CTOMHOCT Ha akTUBUTE HA DOHAA.

i)

3a oruernus nepuon AD ,,JICK Jlunamuka > HAMa 3aAbJDKEHHE U CHOTBETHO HE M3ILIAIAI0
JIPYTH Bb3HArpakJIeHUs, BKJ. TaKca 3a IMOCTHTHATH PE3YJITaTH KaKTO Ha YIPABISBAIIOTO TO
JIPYXKECTBO, TaKa U Ha HETOBHUTE CIY>KUTEJIH I JPYTH YICHOBE Ha TIepCcoHAaIa.
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»HACK Ynpasnenue Ha aktusu” AJl e ynpasisBamio Ipy>KeCcTBO MO0 CMHUCHIA Ha wi. 86, ai. 1 u 2
ot 3AKUCAIIKN.

YpaBiasgBamoTo APY>KECTBO UMa IByCTEIICHHA CUCTEMa Ha yTIpaBIIeHHE. YTIPaBUTEIHUTE OPTraHH
ca: Oomo Cwopanne (OC), Hamzopen Coer (HC) u Ympasurenen Cwer (YC), xato YC e
CBhCTaBEHH OT TpuMa wieHose, a HC — ot yetnpuma uneHose kM 31.12.2022 r.

JpyXecTBOTO ce MpEeACTaBIsABa OT TJABCH H3MBIHUTEICH AUPEKTOP W MPOKYPUCT, a CPETHO
CHUCHYHUAT Opoli Ha mepconana 3a 2022 r. e 16.

2. IloanTHKA 32 BbB3HAIPaXKICHUATA HA YHpaBJIﬂBaIHOTO APYKECTBO

YrpaBiasgBamoTo IpyKecTBO € mpueno u nprwirara [lomuTrka 3a ompenensiHe W HW3IUIAIAHE Ha
Bb3HAIPAXKICHUATA, KOSATO 00XBallla BCHYKH ()OPMHU Ha BB3HATPAXKICHUS, KATO 3aIUIaTH U APYTH
(bMHAHCOBW W/WMJIM MaTEpHAIHU CTUMYJIM, BKJIIOYHTEITHO o0Jard, CBbpP3aHH C J00POBOJIHO
MIEHCUOHHO W/WJIX 3[PAaBHO OCHUT'YPSIBaHE.

VYrpaBnsBamoTo Jpy’KECTBO MOXE Jla H3IUIalla KaKTO IIOCTOSHHO, Taka M IPOMEHIIHBO
Bb3HarpaxkJaeHue. [10CTOSHHOTO BBh3HATpaXKJEHHE IMPEICTaBIIsABA IUIAIIAHUA KBM CHOTBETHOTO
JIMIIE OT TOPENOCOYCHUTE KAaTerOpHu, KOMTO He ce (GopMUpaT Bb3 OCHOBAa Ha OLCHKA 3a
V3ITBIHEHUETO Ha JIMIIETO W B HETO C€ BKIIOYBAT OCHOBHOTO BB3HArpa)KIEHHUE (3ariara) |
JOITBIHUTEITHUTE TPYAOBH BB3HATPAKACHUS W/WIK JAPYTH TPYIOBH BB3HATPAKICHHS C
HOCTOSIHEH XapaKTep, ChIIIACHO JISHCTBAIOTO 3aKOHOIATENICTRO.

[IpoMeHIMBOTO BB3HATPAXKACHUE Ce OOBBP3Ba C PE3YNITATH OT JACUHOCTTA Upe3 KOMOWHANUS OT
OLIEHKATa 3a pe3yJITaTHTE Ha OT/AENHOTO JIHIE W Ha OPraHM3allMOHHOTO 3BEHO, B KOETO paboTH,
WIM Ha CHOTBETHAaTa KOJEKTHBHA HMHBECTHUIIOHHA CXeMa, PUCKOBUS i mpodui, Kakro u
LSUIOCTHUTE PEe3yJTaTH Ha YIpaBisBailoTo JapyskectBo. OueHkara 3a paboTaTa ce OCHOBaBa Ha
(vHaHCOBM W HePWHAHCOBH ToKazarenwu (kputepuu). KomMOMHamMATa OT KOJWYECTBEHH W
Ka4eCTBCHN KPHUTEPHUH 3aBUCH OT BB3JIOKCHHUTE 3aJa4ll W OTTOBOPHOCTH, IMOPAJH KOETO €
pas3yinvHa 33 Pa3IMYHUTE CITYKUTEIH.

UneHoBeTe HAa YIpaBUTEIHUS ChBET HA YIPABIABALIOTO APY>KECTBO, HA KOUTO HE € BB3JI0XKEHO
YIPABIEHUETO U KOUTO KMAaT ONUT B YIPABICHUETO HA pPHUCKAa M Bb3HATPAXACHUATA, ca
U3BBPIIMWINA IEPUOJUYEH TMpersie] 3a CHa3BaHETO Ha W3MCKBaHusATa nmo wi. 108, amn. 4 or
SAKWUCIIIKH. Ilpernen Ha U3IbJIHEHUETO HA MOJUTUKATA 3a Bb3HATPKICHUATA € U3BBPILIEH U
ot otaen ,,ChroTBETCTBHE” HA Y IIPABISIBALIOTO JPYKECTBO.

ITpu mperneaure no 4. 108, an. 7 u 8 ot 3AKUCAIIKHM He ca KOHCTaTHpaHH HEPETHOCTH.

»ACK Ympasnenue na aktuBu” AJl e npueno [lonutrka 3a Bb3HArpak I€HUsITa, B ChOTBETCTBUE C
3AKUCHIIKHY, upe3 koiiTo B OBNTapcKOTO 3aKOHOAATENCTBO CE BHBEXIAT pa3lopenduTe Ha
HupextuBa 2014/91/EC na Epomeiickus mapiameHnt u Ha CbBeTa, kKakto M ¢ Hacokxurte 3a
pa3syMHH TIOJIMTHKH 32 BB3HATPaXKICHHs ChIVIACHO JlupekTuBaTa 3a NpEANpUsATHITA 34
KOJICKTUBHO WHBECTHpaHE B MPEXBHpPIUMH LIeHHH KHWka Ha ESMA, xouto Komucusara 3a
(hPMHAHCOB HA30p € MpHea /1a Cra3Ba.
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AxtyanHara IlonuTka 3a onpejaesnsiHe W M3IUIALIAHE Ha Bb3HAIPAXKICHUATA B YIIPaBIISABAILIOTO
Ipy>KecTBo e myonuKyBana Ha HTepHeT cTpanunara Ha ,,JICK Ynpasnenue na aktusu’” A/l

group

3. Be3narpa:xkneHust

Mzmnarenute Bu3Harpaxaenus ot Y] ,,JICK Ympaenenue Ha aktuBu” AJl mpe3 ¢uHaHCOBaTa
2022 7. ca B pa3mep Ha 1,250 Xui1. JIB. B T.4. TIOCTOSSHHH BB3HATPaXK/IEHHU Ha 00Ia CTOWHOCT OT
988 XuJ1. TB. ¥ MPOMEHIIUBU — 262 XUJI. JIB.

IIpu pasopeneneHueTo Ha U3IUIATEHUTE BB3HATPAXKJCHMsS € U3IO0JI3BaHA  ClegHaTa
KaTeropusanus:

1. , Unentudunupan mepcoHan” — JHIA, KOUTO B CBOsATa MpodecHOHamHaTa ICHHOCT
OKa3BaT CHILIECTBEHO BIIMSHHUE BBHPXY PUCKOBHUS MPOGHI HA YIPABISIBAHUTE OT YIIPABISBALIOTO
JPY’KECTBO KOJICKTUBHU HHBECTUIIMOHHU CXEMH, B T.4.:

. Unenosete Ha YC Ha JIpy’>KeCcTBOTO M JPYTH JUIIA C MPEICTABUTEIIHA BIACT, BKIL.
Te3U C JeJerupaHu npaBomouus. 3a aeiHocrra cu npe3 2022 r. wienosere Ha HC Ha
Jpy’XecTBOTO HE ca NOJTyJYaBajii Bb3HArPaXKICHHUE.

. Cnyxurenure, 4usTO AEUHOCT € CBbP3aHa C IOEMAHE Ha PUCKOBE
J Cny>xuTenure, U3MbIHABAIIN KOHTPOIHU (YHKIMH
IL. ,,JApyru cioyxurtenu” - BCUYKH OCTAHAIIU CITy>KUTEIIU.

Paznpenenennero Ha W3IUIATCHUTE Bb3HArpaxacHus mnpe3 2022 1. Mexay HUASHTUPHUIUPAHUS
MEPCOHAI ¥ OCTAHAJIUTE CITY)KUTEJIH, KAKTO K OPOST HA MMOJyYaTeNIUTe € KaKTO Cle/Ba:

3.1. llocmoannu 6v3Hazpax@coeHus

KaTeropHH CIIYKUTEJN Hoﬂy‘laTeﬂH ITocTosinHO
Bb3HArpa:kaeHue

(Opoii) (xuJ1. JIB.)

1. UnenTuduumpan nepcoHan 12 798
II. dpyru ciyxxurenu 7 190
OBIIIO 19 988

B ,,bpoii momyuaTenu” ce BKIIOYBAT BCHYKH JIUIA, TOJNYYHIIH Bb3HArpaxaeHus mnpes3 2022 r. 6e3
Jla ce OTYMTA IIePHOJIa, 32 KOMTO ce OTHACHT.

B mocrosanOTO BB3HAIrpaXXJICHUEC HE Ca BKIIOYCHU HUIIIIATCHUTC 0663HIGTCHI/I$[ 3a BpEMCHHa
HepaGOTOCHOCO6HOCT 3a CMCTKa Ha I[p}’}KeCTBOTO, CbI'TaCHO KOI[GKC& 34 COOHUAIHO OCUTYPSBAHEC.
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3.2. Ilpomennusu 6v3nazpasrcoeHus

KaTeropm{ CIIYyKUTEIN

1. UnenTuduuupan nepcoHa, B T.4.:

- 34 IPEOXO0HU 200UHU

II. dpyru cayxxurteny, B T.4.:

- 34 IPEOX0OHU 200UHU

OBIIIO

Mony4yarean IIpomensmBo
Bb3HArpaskaeHue

(Opoii) (xuJ1. JIB.)

9 222

9 222

6 40

40

15 262

Kem 31.12.2022 r. VYmnpaBngBamoro [py>K€CTBOTO HMMa HAUUCIICHHU,

3a 2022 r.

3.3. /lpyzu ¢hopmu na év3nazparxcoenus

[Ipe3 otuerHusaT nepuon ,,JJICK VYnpaenenue Ha aktuBu” AJ] € MManm CKIIOYEH JOTOBOp 3a
JOOPOBOJTHO 3[IpaBHO OCHTYpsSIBaHE 3a CBOS CMETKA M B MOJI3a HA JIMIaTa, paboTely Ha TPYIO0BH
JIOTOBOPH M JIOTOBOPH 3a yrpaBieHue. Ha BCHYKM CIy)KUTEIH ca MPEeJOCTaBEHH HISHTUYHHU
OCHUTYPHUTEIHHA TAaKeTH W CE TOJ3BaT C €JHAKBU IpaBa Ha oOciyxsaHe. OOmUAT pa3Mmep Ha

Pa3xoauTe € 5 XuJj. JB.

I[p}I)KCCTBOTO HE € MU3IJIalllaJl0 KOMICHCAIUU TIPU TPCKPATABAHC Ha NOTI'OBOPU HaA CIIYKUTEIIH,

OCBCH OGGSHICTCHI/I)IT& 3a HCUBIIOJI3BAaH IJIaTCH T'OIUIICH OTITYCK.
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XVII. O606mena ungopmanus 3a aeiinoctra Ha ®oHaa

O6006mena napOpManys KbM Kpas Ha BCAKA OT MOCIETHATE TpH (PHMHAHCOBH T'OAWHH, CHITIACHO

.73, an. 1, 1. 5, 6. ,,” ot Hapen6a Ne 44 na KOH:

31.12.2021 - 31.12.2020 - 31.12.2019 -
31.12.2022r. 31.12.2021r. 31.12.2020 r.
CTOIHOCT Ha aKTHBUTE B HAYAJIOTO Ha IIepro/ia 3904 405.86 2393 796.55 2 649 829.29
CroliHOCT Ha aKTUBUTE KbM Kpas Ha Iepuoja 4417 913.16 3904 405.86 2393 796.55
CTOHHOCT Ha TEKYLIHUTE 3aJbIDKCHNS B HAYAJIOTO 83 668.05 15 396.64 485822
Ha Ieproja
CTOIHOCT Ha TEKYIIUTE 3a/IbDKEHHS KbM Kpast 7959 88 83 668.05 15 396.64
Ha Iepuoza
OB1wo npuxo/t OT JCHHOCTTa KbM Kpas Ha 4608 219.66 2503 648.49 1 883 844.14
nepuona
OO10 pasxo/lu 33 ACHHOCTTA KbM Kpas Ha 4 862 380.47 2150 747.70 1822 871.17
nepuoja
@DuHAHCOB pe3ynTaT KbM Kpas Ha IIepHuojaa (254 160.81) 352 900.79 60 972.97
DUHAHCOB pe3yNTaT OT MUHAIN TOIUHH 296 319.39 (56 581.40) (117 554.37)
Hertna croitHocT Ha aktuBHTe (HCA) B Havanoro 3820 737.81 2378 399.91 2 644 971.07
Ha epuoza
Hertna croitHocT Ha aktiBuTe (HCA) KBM Kpas 4 409 953.28 3820 737.81 2378 399.91
Ha Ieproja
Bpoii nsmoBe B 00pbIIeHNE KBM Kpast Ha IIEpHOAA 4103 457.52 3363 515.00 2393 474.00
Cpenna HCA 3a mepuona 4 446 147.00 2751 655.43 2291 070.32
HCA na 1 s * 1.07475 1.13594 0.99370
EmucuonHa croitHoct Ha 1 st * 1.07475 1.13594 0.99370
Ilena Ha oOpatHO M3KymyBaHe Ha 1 as * 1.07475 1.13594 0.99370

3a6.: Cmotinocmume ca 6aauoHU 3a NOPBLUKU NOOAOEHU 8 OeHsl UNU 8 HAU-OIU3KUSL NpedXodeH pabomen Oen

KbM Kpas Ha nepuood.

3a YA ,JACK YVYnpaBieHue Ha aKTUBH”

AP ,,JICK JIunamuka™:

Petko Krastev i e,

Krastev Date: 2023.03.24 Tonchev

AT,

Dimitar Hristov

Digitally signed by Dimitar

Hristov Tonchev
Date: 2023.03.24
10:31:50 +02'00"

11:49:13 +02'00'
IMTerko KpnbceTeB
I'1aBeH M3NMbJIHUTEEH THPEKTOP

Hara: 23.03.2023 r.
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[loknag Ha He3aBUCUMMA OONTOP
[10 akunoHepuTe
Ha “[ACK YnpaBneHue Ha aktnusn" ALl

[loknag OTHOCHO oAuTa Ha (PpMHAHCOBUSA OTYeT

MHeHue

Hue wu3BbplUMXMe OOUT HA MPUIOMEHUA (UHAHCOB OTYeT Ha fgorosopeH oHa ,ACK
OnHammka" (,OongbT”, ,,OoHAA"), BKAKOYBALL, OTYET 338 (PMHAHCOBOTO CbCTOAHME KbM 31
aekemBpun 2022 rogmHa, oTYeT 3@ BCeobXBAaTHMA AOX0M, OTYET 3@ NAPUYHUTE NOTOLM N OTYET
33 NPOMEHUTE B HETHUTE aKTMBM, NMPUHAANeXaLlM Ha MHBECTUTOPUTE B AANOBE 3@ rogMHaTa,
3aBbpLUBALLA HAa Ta3W OaTa, KAKTO W MOACHUTENHU MPUIOMEHUA KbM (PUHAHCOBUA OTYeT,
CbabPXaLLM 1 0606LLEHO ONMOBECTABAHE HA CbLLECTBEHMUTE CYETOBOAHW NOMNUTUKMN.

Mo Hawe MHeHue, NPUIOMEHMAT (PMHAHCOB OTYET AaBa BAPHA W 4YeCTHA MNpeacTaBa 3a
hnHaHCOBOTO CbCTOAHME Ha @DoHaoa kbM 31 gekemBpu 2022 roaMHa M 3a HeErosuTe
(hMHAHCOBW Pe3ynTaTh OT AENHOCTTA W NapUYHUTE MYy NOTOLM 3a roanHaTa, 3aBbpLUBaLLA Ha
Tasu gata, B CbOTBETCTBME C MeXayHapoaHuTe cTaHaapTh 3a UHAHCOBO oTyMTaHe (MCDO),
npuetu ot EBponeickuna cbio3 (EC).

Basa 3a uspasfaBaHe Ha MHeHue

Hune un3BbpLUMXME HALWIMA OOUT B CbOTBETCTBME C MexayHapoaHuUTe OAUTOPCKW CTaHaapTu
(MOC). HawwuTte OTroBOPHOCTU CbITIACHO Te3M CTaHOApPTM Ca OMUCAHM OOMb/HUTENHO B
pa3sgena ot Hawusa qoknag ,,OTroBOPHOCTU Ha 0AMTOpPA 3a 0aMTa Ha PUHAHCOBKA oTYeT". Hne
CMe HesaBucumm oT @oHOa B CbOTBETCTBME C MexayHapoaHUs eTUYeH KodekC Ha
npodecnoHanHuTe  cyetoBoamMTenu  (BKIOUYMTENHO  MexXayHapogHu  CTaHoapTuW  3a
He3aBMCMMOCT) Ha CbBeTa 3a MeXayHapOo4HM CTaHOAPTM MO eTMKa 3a cueToBoauTeNn (Kogekca
Ha CMCEC), 3aedHO C eTUYHUTE U3UCKBAHWA Ha 3aKOHa 3a He3aBUCUMMUA (HPUHAHCOB OaUT
(BHD®O), NpnnoMMMKN NO OTHOLLEHWE HAa HALLKMA OANT Ha (DMHAHCOBMKSA OTYET B bbarapus, kaTo
HME U3MbHUXME N HaLuUTe APYTN €TUYHM OTrTOBOPHOCTU B CbOTBETCTBME C U3MCKBAHMATA Ha
3H®O n Kogekca Ha CMCEC. Hue cuntame, Yye 0OaMTOPCKUTE AOKA3aTeNCTBA, NOyYEeHM OT Hac,
Ca AOCTaTb4YHM M YMECTHM, 3a Aa ocurypaTt 6asa 3a HALLeTO MHEHMe.
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Apyra uHdopMauusa, pasiMyHa oT QUHAHCOBUA OTYET U OAUTOPCKUA AOKNAA BbpXY
Hero

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata UHdopmaLus. [pyrata MHopmaLms ce CbCTou
OT [OKNa[ 3a [AeMHOCTTa, M3roTBEH OT PbKOBOACTBOTO CbIMAacHO [N1aBa cegma OT 3akoHa 3a
CYETOBO/CTBOTO, HO He BK/HOYBA (PUHAHCOBUS OTYET M HALLNS OAUTOPCKM AOKNA[ BbPXY HEro.

HalueTo MHeHMe OTHOCHO (PMHAHCOBMA OTYeT He obxBalla ApyraTa UHAOPMALMA U HUE He
“3pasABaMe KakBaTo v Aa e PopMa Ha 3ak/loUeHMe 3@ CUrYPHOCT OTHOCHO Hesl, OCBEH aKo He
€ U3PUYHO MOCOYEHO B AOKNAA HM M A0 CTEMNEHTA, A0 KOSITO € MOCOYEHO.

BbB Bpb3ka C HalLUMA 0AMT HA (OUHAHCOBMA OTYET, HalllaTa OTFOBOPHOCT Ce CbCTOM B TOBA Aa
npoyeTem Apyrata MHOPMALUS 1 MO TO3M HAUYUH Aa NPeLeHNM Aanu Tasum apyra nHgopmauma
€ B CbLL|eCTBEHO HECbOTBETCTBME C (PMHAHCOBMA OTYET UM C HALLMTE MO3HaHWA, NPUACBUTK
no BPeMe Ha oAuTa, WAM NO APYr HauMH M3rNexaa Aa CbAbpP)a CbLUECTBEHO HemnpaBUIHO
AoknaaBaHe. B cnyyait ye Ha 6a3aTta Ha paboTaTta, KOSTO CMe M3BbPLUWIN, HUE JOCTUIHEM 0
3aK/0YEHME, Ye e Hanuue CbLUeCTBEeHO HenpaBUIHO 10KNaABaHe B Tasu Apyra nHdopmaums,
OT HacC Ce M3MCKBa Aa [0K/NaABaMe To3n (haKT.

HsiMaMe KakBO [a [JoKkNaABamMe B TOBA OTHOLLEHME.

OTroBOpPHOCTM Ha PbKOBOACTBOTO 3@ (hPMHAHCOBMUA OTYET

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3@ M3rOTBAHETO M NPeacTaBAHETO HA TO3M (DMHAHCOB OTYET,
KOWTO faBa BApHA M YeCTHa NpeacTasa, B cboTBeTCcTBME ¢ MCDO, npuetn oT EC 1 3a Takaea
CMCTEMA 3@ BbTpPELUeH KOHTPO/, KakBaTO PbKOBOACTBOTO OMNpefens kato Heobxoguma 3a
oCUrypsiBaHe M3roTBAHETO Ha (UHAHCOBM OTYETU, KOUTO HE CbAbpPXAT CblLUIECTBEHU
HENPaBWIHM OTYNTAHWSA, HE3ABUCMMO Aa/M Ob/XKALLW Ce Ha M3MaMa WK rpeLlka.

Mpu M3roTBAHEe Ha (MUHAHCOBUA OTYET PLKOBOACTBOTO HOCKM OTrOBOPHOCT 33 OLieHABaHe
cnocobHoctTa Ha DoHAa Aa NpoabMKM Aa PYHKLMOHMPA KATO [AencTBaLLo npeanpusitue,
OMOBECTABANKKN, KOraTo TOBa € MPWIOXUMO, BbMPOCK, CBbP3aHU C MPEeArnooXeHUeTo 3a
AeiCcTBaLO nNpeanpusTMe W U3NOM3BalkM cyeToBoAHaTa 6a3a  Ha OCHOBATa Ha
NPeanonoXeHNeTo 3a AeNCTBALLO NPeanpusaTIMe, 0CBEH ako PbKOBOACTBOTO HE Bb3HAMEPSBA
na nukeuanpa DoHAa WM [Ja NPeycTaHOBM AeWHOCTTa MYy, WM ako PbKOBOACTBOTO Ha
NPaKTMKa HAMa ApYyra anTepHaTMBa, OCBEH A@ NOCTbMM MO TO3U HAUYUH.

OTroBOpHOCTU Ha oaMTOpa 3a oaAuTa Ha (hUHAHCOBUA OTYeT

HalumTe Lenu ca Aa nonyynM pa3yMHa CTerneH Ha CUrypHOCT OTHOCHO TOBA aniv (DUHAHCOBUAT
OTYEeT KaTO LSAMO He CbAbpXa CbLUECTBEHM HEeMpaBWIHWM OTYUTAHMA, HE3aBUCUMO AaNK
AbMKALLW Ce Ha M3MaMa WK rpeLlka, U Aa U3faaeM OAUTOPCKMU AOKNaA, KOMTO [a BK/OYBA
HaLLEeTo OAUTOPCKO MHeHMe. PasyMHaTa cTeneH Ha CUFYPHOCT € BUCOKA CTEMEH Ha CUMYPHOCT,
HO He e rapaHuusi, Ye OAWUT, U3BbpLUEH B CbOTBeTCTBME ¢ MOC, BMHArM Lie paskpuea
CbLLECTBEHO HEMPaBU/IHO OTYMTAHE, KOraTo TakoBa CblUeCTBYBa. HenpaBUIHM OTYMTAHUA
MOraT [la Bb3HMKHAT B pe3ynTaT Ha M3Mama WK rpeLlika U ce CYMTAT 3a CbLLEeCTBEHU, ako bu
MOIM10 PasyMHO [la Ce 0YakBa, Ye Te, CaMOCTOSITENIHO UM KATO CbBKYMHOCT, Buxa Mornu aa
OKaMaT BMUsIHUE BbPXY NKOHOMUYECKMTE peLleHus Ha NoTpebutenute, B3eMaHu Bb3 OCHOBA
Ha TO3M (PMHAHCOB OTYeT.
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KaTo yacT oT oamTa B cboTBeTCcTBME ¢ MOC, HMe n3nonssame NpodecnoHanHa npeLeHka u
3anasBame npodecnoHaneH CKeENTULM3bM NO BPEME Ha Uenus ogut. Hue cbluo Taka:

— WAeHTUdULMpPaMe 1 OLleHsIBaMe PUCKOBETe OT CbLLECTBEHWN HEMPABUIHN OTYNTAHMSA BbB
(PMHAHCOBUSI OTYET, HE3aBMCMMO AANN [Ob/XKALUM Ce Ha UM3MaMa WM TpeLlka,
pa3paboTBaMe U M3Mb/HABAME OAMTOPCKWU MPOLEAYpU B OTrOBOP Ha TE3M PUCKOBE U
nonyyaBame OAMTOPCKM AOKA3aTesIcCTBa, KOUTO Aa Ca [AOCTaTb4yHM U yMeCTHM, 3a fa
ocurypsitT 6a3a 3a HaleTo MHeHMe. PUCKBT fa He bb/e pPasKkpUTO CbLLIECTBEHO HEMPABWUIHO
OTYMTaHe, KOeTO e pe3ynTaT OT M3MaMa, € MO-BMCOK, OTKOMKOTO PUCKA OT CbLLECTBEHO
HenpaBW/IHO OTYUTAHE, KOETO € Pe3yNTaT OT rPeLLKa, Tbil KaTO M3MamMaTa MOXe 1a BK/TI0YBa
TallHO crnopasymsBaHe, danwuduumpaHe, npegHamMepeHn MpPonycku, W3siBNEHWs 3a
BbBEXAaHEe Ha 0aMTOpa B 3abnyXaeHue, KakTo M npeHebpersaHe unn 3aobukansHe Ha

BbTPELUHWUA KOHTPO/I.

— nonyvyaBaMe pasbupaHe 3a BbTPELUHWUS KOHTPO/, MMALl OTHOLLUEeHWe KbM 0AuTa, 3a [a
pa3paboTMM oaUTOPCKM npoueaypu, KOUTO [a ca MoaxoddAlyM MNpu  KOHKPeTHUTe
0b6CTOATENCTBA, HO He C Len u3pas3siBaHe Ha MHEHMe OTHOCHO edeKTMBHOCTTA Ha

BbTpeLLHMA KOHTPo Ha DoHpa.

— OueHABaMe YMeCTHOCTTa Ha W3non3BaHWUTe CYeTOBOAHW MONIUTUKM U PA3yMHOCTTa Ha
cyeToBoaHUTE I'IpVI6I'IVI3VIT€I'IHVI OLEeHKN N CBbpP3aHUTE C TAX ONOBECTABaHUA, HanpaBeHU OT

PbKOBOACTBOTO.

— ApocTUraMe [0 3ak/toYeHue OTHOCHO YMEeCTHOCTTa Ha W3Mon3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cYeTOBOAHATa 6a3a Ha OCHOBAaTa Ha NPeArnooXeHNETo 3a AeCTBALLO
npeanpuATve 1, Ha 6asaTta Ha NonyYeHuTe OAMTOPCKM 10KA3aTencTBa, OTHOCHO TOBa Aanu
€ Hanuue CbleCTBEHa HECUIYPHOCT, OTHACSALLA Ce A0 CbOUTMA UK yCnoBusi, KOUTo buxa
MOI/IM Ia MOPOAAT 3HAYMTENHM CbMHEHUSA OTHOCHO CrocobHoCTTa Ha MoHAA 1a NPOABbIXKM
na MYHKLUMOHMPA KATo AeCTBALLO npeanpuaThe. AKO HMe AOCTUIHEM [0 3ak/oYeHue, ye
€ Hanuue CbllecTBeHa HEeCUrypHOCT, OT Hac Ce WM3MCKBA [a MpUBMNEYEM BHUMAHME B
OMTOPCKUS CWU [0KNaA KbM CBbP3aHUTE C TasuM HECUTYPHOCT OMOBECTSBAHMA BbB
(bVMHAHCOBUS OTYeT WM B CAydYaid Ye Te3n OMoBeCTABAHMA Ca HeafekBaTHW, Aa
mMoauduLMpaMe MHEHMEeTO CW. HaluuTe 3aKNOYeHUst ce OCHOBABAT Ha OAUTOPCKUTE
[0Ka3aTesICTBa, MOMyYeHU A0 AaTaTa Ha OAUTOPCKMA HU AoKnad. bbaewm cbbutusa unm
ycroBua obaye mMoraT ga cTaHaT npuunHa DoHaa A3 NpeycTaHoBU PYHKLMOHUPAHETO CU

KaTo AeNCTBALLO npeanpuaTue.

— OLeHsiBaMe LATOCTHOTO NpeAcTaBsiHe, CTPYKTYPa U CbabpXaHUe Ha (OMHAHCOBMA OTYeT,
BK/IOUMTENHO  OMOBeCTABaHMATA, W Aann  (PUHAHCOBUAT  OTYeT  NpeAcTassd
OCHOBOMOMAraLuUTe 3a Hero CAeNKMU U CbOUTKA MO HAYMH, KOWTO MOCTMra BAPHO U YECTHO

npeacrtaBAHe.

Hue KOMyHUKMPaMe C PbKOBOACTBOTO, Hapes C OCTaHanuTe BbMPOCK, NAHUPAHUS 06XBaT U
BpeMe Ha M3Mb/HEHWE Ha OAMTa W CbLUECTBEHMTE KOHCTATaUUW OT OAUTa, BKIOYMTENHO
CbLLECTBEHN He[OCTaTbLN BbB BbTPELLUHUA KOHTPO/, KOUTO UAEHTUMDULMPAMe MO Bpeme Ha

M3BbpLUBAHMA OT HAac oAuT.
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[loknag BbB Bpb3ka C IpYrY 3aKOHOBU U perynaTopHN USUCKBaHUSA

HAonbaAHUTEIHN BbIIPOCHU, KOUTO MOCTaBS 3a [OK/1aaBaHe 3aKOHBbT 3a CYETOBOACTBOTO

B gonbnHeHMe Ha HalwuTe OTroBOPHOCTU W AoKnagBaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,[pyra nHopmauusa, pasinyHa ot (PMHAHCOBUSA OTUYET U OAUTOPCKMA OOKNA BbpPXY
Hero'", No OTHOLLUEHNE Ha A0KNaaa 3a AeMHOCTTa, HMe M3MbAHMXME M npoueaypute, obaBeHU
KbM M3ucKkBaHMTe No MOC, cbrnacHo ,,YKasaHua OTHOCHO HOBW M PasLUMPEHN OOQUTOPCKMU
AOKNaAn M KOMYHMKauMs OT CTpaHa Ha oauTopa” Ha npodecuoHanHata opraHmsauusa Ha
perncTtpupaHute oautopu B bbarapua, WHCTUTYTAa Ha  OWUNNOMUPAHUTE  eKkchnepT-
cuetosoauTenn (MAEC). Te3n npoueaypu KacanaT NPOBEPKN 3a HASTMYMETO, KAKTO U NPOBEPKMK
Ha opmaTa U CbAbPXaHWETO Ha Tasu apyra uHdopmauusa € LUen aa HWM NoanoMorHaT BbB
hopMmMpaHe Ha CTaHOBULLE OTHOCHO TOBa fanu Aapyrata MHGOpMaUMa BKIKOYBA
onoBecTABaHMATA W [OOKNaABaHWATa, npeasuaeHn B [naBa cegMa OT 3akoHa 3a
CYETOBOACTBOTO, NPWUI0XMM B bbarapus.

CraHoBuLLEe BbB BPpb3Ka C Y. 37, an. 6 oT 3aKoHa 3@ CYETOBOACTBOTO
Ha 6a3aTa Ha M3BbpLUEHNTE Npoueaypu, HALLETO CTAHOBULLE €, Ye:

a) VHdopmaumaTa, BKAOYEHA B 0KNaAA 3@ AENHOCTTA 3@ (DMHAHCOBATA roAMHA, 3@ KOATO e
N3roTBeH PUHAHCOBUAT OTYET, CbOTBETCTBA HA PUHAHCOBUA OTYET.

6) [oknagbT 3a AeMHOCTTa € M3roTBEH B CbOTBETCTBME C M3NCKBAHUATA Ha [1aBa cegma oT
3aKOoHa 3a CYeTOBOACTBOTO.

OanTOpPCKO ApYXecTBO ,,bpHCT 1 AHr Oant” O0[ ¢ perncrtpaumoHeH Homep 108:

Digitally signed by MILKA
MILKA KOSTADINOVA NATCHEVA-

KOSTADINOVA IVANOVA

NATCHEVA-IVANOVA Date: 2023.03.24 15:11:01

+02'00

Munka HayeBa-VIBaHOBa

YnpaButen

B B Digitally signed by Milka
Mllka KOStaC“nOVa Kostadinova Natcheva-lvanova

Natcheva-lvanova Das; 20230324 145329

Munka HayeBa-VIBaHOBa

PernctpupaH oauTop, OTFOBOPEH 3a OANTA

24 mapTt 2023 roguHa

rp. Cothusa, bbnrapus
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OTYET 3A ®PUHAHCOBOTO CBCTOSHHUE
kbM 31 gexemBpu 2022

B xunaou nesa Hpn. 2022 2021
AKTHBH

[Tapuunu cpencraa 5 1245 1032
OHUHAHCOBY aKTUBH, OLICHABAHU 110

CrpaBeIIMBa CTOMHOCT Tpe3 nevyandaTta 7 3173 2872
wiy 3ary0ata

O0110 AKTUBH 4418 3904
IlacuBn

Texymu 3aabHKeHUs 8 8 83
OO0 nacusm 8 83

HeTHu akTHBY, NPpUHAAJIEKAIIH HA
HHBECTHTOPHUTE B JsIJIOBE

4410 3821

HeTHa cTOiHOCT HA aKTUBHTE Ha a1 (B

1.07469 1.13594
JieBa)

logumauaT duHancoB otder Ha [loroBoper ¢oup ,,JJICK /lunamuka” crneaBa ma ce pasriiexiaa
3a€THO C TPWIOKEHUATA KbM HEro, MPEACTaBIsIBAIM HepasJellHa 4YacT OT (PMHAHCOBHS OTYET,
MpPEeACTaBeHU Ha CTpaHULM OT 9 1o 41.

lopgumHusaT ¢GUHAHCOB OTY4ET € OJOOpPEeH OT HUMETO Ha YNpaBiIsABaIIOTO APY>KECTBO
,ACK YnpaBnenue na aktusu” AJl Ha 23 mapt 2023 1.

Petko Krastev gem wome” "= Dimitar Hristov paarsaredvomiar Djgitally signed by Marko
Krastev e 2023052 Tonchev Dag; 2025.03.21 Nikolaev Markov

ITerko KpbecTen Humutbp ToHYEB CocraBmwi: Mapko MapkoB
I'1aBeH U3NBIHUTENEH TUPEKTOP IIpoxypucr DUHAHCOB TUPEKTOP

ODUHAHCOB OTYET, BBPXY KOHTO OOUTOPCKO JApyxecTBO ,, bpHcr u Sur Oput” OO c
peructparnmoraed HoMmep 108 e m3gano omuropcku aoknan ¢ maara 24 mapt 2023 1., ¢ perucTpupan
OJUTOp, OTTOBOPEH 3a oauTa Muiika HaueBa-lBaHoBa.

H s Digitally signed by Milka
Mllka KOStadlnova Kostadinova Natcheva-lvanova

NatCheVa-IVanoVa E)Oa;%(fOZS.OS.ZA 14:53:48
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OTYET 3A BCEOBXBATHMUSA JOXOJ
3a roAMHAaTa, npuKIYBama Ha 31 grexkemspu 2022

B xunsou nesa Mpwua. 2022 2021

[Mpuxonn/(Pa3xomu) oT TUXBH, HETHO 10 2) 3

[lewan6wu/(3ary0bu) oT oneparuu 1 mocjenBamia
OIIeHKa Ha (PMHAHCOBU aKTHBH, OIIEHSIBAHU TI0 11 (175) 490
CTpaBe/INBa CTOMHOCT, HETHO

[Ipuxoau OT AUBUACHTH 9 3
Pa3xonu 3a BHHIIHYU yCIyTH 12 (96) (140)
Jpyru puHaHCOBU pa3xoau 3) 3)
[Ipuxoau oT BadyTHU ONEPALIUU, HETHO 13 13 -
IHeuyan6a/(3ary06a) npeau 1aHbLYHO 00J1araHe (254) 353

Pasxon 3a maHbK BBpPXY Nedanbdara - -

euyan6a/(3ary0a) 3a ronunarta (254) 353

JApyr BceoOXBaTeH 10X0[1 - -

OO0110 BceoOXBaTeH /10X0/1 32 IOJIMHATA (254) 353

HpOMﬂHa, 0TYETCHA B HCTHUTEC AaKTUBHU

(254) 353
HpHHaI[JIe?KaIIII/I Ha HHBeCTHTOpI/ITe B AJ10B€

logumranaT ¢uHancoB otder Ha [loroBoper ¢oup ,,JJICK [lunamuka” crneaBa ma ce pasriiexiaa
3aeJHO C TMPWIOKEHHUSATAa KBbM HETO, MPEICTAaBISABAIIM Hepa3lelHa 4acT OT ()MHAHCOBUS OTYET,
MIpEeICTaBeHU Ha CTPaHULM OT 9 1o 41.

lopgumnusaT ¢uHAHCOB OTYET € ONOOpeH OT UMETO Ha YNPaBiIsABAIIOTO JPY>KECTBO
,ACK YnpaBnenue na aktusu” AJl Ha 23 mapt 2023 1.

Petko Krastev 24/ 297 ™" Dimitar Hristov 5222 ™ Digitally signed by Marko

Krastev e oald Tonchev S 20230924 Nikolaev Markov
ITerko KpbecTen Humutbp ToHYEB CocraBmwi: Mapko MapkoB
I'1aBeH U3NBIHUTENEH TUPEKTOP IIpoxypucr DUHAHCOB TUPEKTOP

ODUHAHCOB OTYET, BBPXY KOHTO OOUTOPCKO JHApyxecTBO , bpucr u ur Oput” OO c
peructparnmoned HoMmep 108 e m3gano omuropcku aoknan ¢ maara 24 mapt 2023 1., ¢ perucTpupan

OJIUTOP, OTTOBOPEH 3a oauTa Muiika Hauesa-lBaHoBa.

B H Digitally signed by Milka
Mllka KOStad|n0Va Kostadinova Natcheva-lvanova

Natcheva-lvanova 23 20230324 145401
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OTYET 3A TAPUYHUTE IIOTOIIA
3a roAMHAaTa, npuKIYBama Ha 31 grexkemspu 2022

B xunsou nesa ITpna. 2022 2021

ITapuyHu MOTOLM OT ONIEPATUBHA JEHHOCT

[Toxymnka Ha (MHAHCOBU AaKTHBHU (1397) (988)
[Iponaxx6a Ha GUHAHCOBU aKTHUBHU 921 389
[TocTpnenus ot JUXBU 3 3
[Inanranus Ha JTUXBH ®)] -
[Tony4yenun nuBUICHTH 9 3
[Tnanranust HAa KOMHCHOHHHU (174) (74)
ITocThIUIEHNS IO BAJIyTHU OIl€paluu 13 -
HeTHu napu4yHu NOTOLM 32 ONEPATUBHA JAelHOCT (630) (667)

ITapuyHu MOTOLM OT (PMHAHCOBA JEHHOCT

ITocThIIeHNs OT EMHUCHUI Ha COOCTBEHU [ISIIOBE 1351 1 686
[Tnamanus 3a 00paTHO U3KYITyBaHE Ha COOCTBEHH (508) (596)
ISUT0BE

HeTnu mapuyHu norouu ot/(3a) puHaHcoBa a1eiiHOCT 843 1090
HeTHo M3MeHeHNe HA NAPU U NAPUYHU €KBHBAJIEHTH 213 423
Ilapu 1 napuYHU eKBMBAJEHTH B HAYAJ0TO Ha 6 1032 609
nepuoaa

ITapu 1 napu4HM eKBUBAJIEHTH B Kpasi Ha Mepuojaa 6 1245 1032

lopumnusaTr ¢unancoB oryetr Ha [oroBopen ¢oun ,,JICK [unammka” cieiBa ma ce pasriiexna
3a€HO C MPWIOXKCHHUATA KbM HET0, HpEACTaBISABAILM HEpas3leliHa 4acT OT (PMHAHCOBHS OTYET,
MpeCTaBeHN Ha CTpaHuLHU oT 9 1o 41.

logumrausaT  QUHAHCOB OTYET € OJ00peH OT UMETO Ha YIpaBlsBalmIOTO JPYKECTBO
,»ACK Ynpasnenue nHa aktusu” AJl Ha 23 mapt 2023 1.

Petko Krastev gaser caser . Dimitar Hristov parere. - Digitally signed by Marko
Krastev D aoad Tonchev Sy 2023.03.24 Nikolaev Markov

ITetko KpbecTen Humutbp ToHUEB CocraBmi: Mapko Mapkos
I'maBeH U3NBIHUTENEH AUPEKTOP IIpokypuct DUHAHCOB AUPEKTOP

@®uHaHCOB OTYET, BBPXY KOWTO OAUTOPCKO ApyxkectBo , bpuct m fur Omur* OO c¢

peructpanoneH HoMmep 108 e uznmano ogutopcku aokian ¢ aara 24 mapt 2023 r., ¢ peructpupaH

OJUTOp, OTTOBOpEH 3a oauTa Munika HaueBa-lBaHoBa. § ‘
Milka KostadinoVa ketadnovs natcrevaanova
Natcheva_lvanova ?g;?65023.03.24 14:54:25
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OTYET 3A TIPOMEHUTE B HETHUTE AKTUBHU, MIPUHAJJIEXKAIIIA HA UTHBECTUTOPUTE
B JAJIOBE
3a roAMHATa, NpPUKJI0YBama Ha 31 nekemBpu 2022

B xunsou nesa Mpu. 2022 2021
Canno xbMm 01 ssHyapu 3821 2378
Herna neuan6a/(3ary0a) 3a roguHara (254) 353
EMutupane Ha gs10Be mpe3 nepuoja 1351 1 685
OO6paTHO M3KYITyBaHE Ha JSIIOBE MPe3 TIEpPHoaa (508) (595)
Cango xbM 31 nekeMBpH 9 4410 3821

lopgumausT ¢unancoB otyetr Ha [orosopen ¢oun ,,JICK [Innamuka” cieiBa na ce pasriiexia
3aeJHO C TPWIOKCHUATA KbM HETO, NPEJACTAaBISBAINM HEpas3[eliHa 4acT OT (MHAHCOBHS OTHET,
MIPEeICTaBeHH HA CTPaHUIM OT 9 10 41.

logumHusAT (QUHAHCOB OTYET € OJ00peH OT UMETO Ha YIpaBJIsSBalIOTO JPYKECTBO
,»ACK Ynpasnenue Ha aktusu” AJl Ha 23 mapt 2023 1.

Petko Krastev s ko - Dimitar Hristov jam e~ Digitally signed by Marko

Krastev T 202305 2% Tonchev T 2025.03.21 Nikolaev Markov
ITetko KpncTeB Humutsp ToHuEB CocraBuin: Mapko MapkoB
I'maBeH M3IBIHNUTENCH JUPEKTOP [Ipokypuct DHUHAHCOB IUPEKTOP

DUHAHCOB OTYET, BBPXY KOUTO OIUTOPCKO ApyxkectBo , bpucr u Aur Omut“ OO c
peructpanuoned HoMmep 108 e uzgano onuropcku aoknan ¢ aara 24 mapt 2023 r., ¢ perucTpupan
OZIUTOp, OTTOBOPEH 3a oauTa Munka HaueBa-lBaHoBa.

Milka Kostadinova cadnova natcheva anova

Natcheva-lvanova D3 20230324 145437
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3a roAMHaTa, NPUK/IYBama Ha 31 nekemBpu 2022

CTaTyT ¥ IpeaAMeT HAa IeifHOCT

Horosopen ¢oug ,JJCK Junamuka” (AP ,,JJCK Huramuka” wumu ,,OoHABT’) mpeacrarisBa
KOJICKTHBHA WHBECTHIIMOHHA CXeMa OT OTBOPEH THII W H3AaBa/MPOJaBa MsJIOBE, MPEAOCTABSIIN
€JIHAKBH MpaBa Ha TEXHUTE MPUTEKATEIH.

PvroBojpcTBOTO Ha  YmpammsBamo apyxkectBo L, JICK  VYmpaBnenme Ha aktuBu®  AJ]
(,, YTIpaBmsBamoTo IpyxecTBo, ,,/lpyxecTBoTo” min ,,PHKOBOACTBOTO”) OpraHM3Mpa W yIpaBisaBa
nerinoctTa Ha 1@ ,,JICK JInramuka™ Ha 6a3a Paszpemenne Ne 177-/1dD/12.07.2018 na Komucusra 3a
¢unancoB Hamzop (,KDOH”), kakro n omoOpenun ot Hes [Ipocnekt u IlpaBuina na ®onpa.

Y1 ,,JCK Ynopasnenue Ha aktuBu” AJl, meiictamio 3a cMeTka Ha QOHJA, € CKIIOYUIO JOTOBOP C
wAmmann bearapus” AJl - banka-nenosutap Ha ®donpa, ChriacHO M3MCKBaHUATA HAa 3aKOHA 3a
JIEHHOCTTa Ha KOJCKTUBHUTE WHBECTUIMOHHH CXEMU U Ha JIPYTH OPEINPUITHS 32 KOJICKTHUBHO
nnBectupane (3AKUCIIIKN).

3a mocTtosiHHaTa Tpomaxkba W OoOpaTHO W3KyIyBaHe Ha JutoBe Ha DoHma, YTIpaBISBAIIOTO
JIPY’KECTBO € CKIIFOYIJIO TIOTOBOPH 3a MUCTpHOyINs Ha masutoBete Ha Donpa ¢ ,,barka JICK” A/l

[Ty6nuunoTOo mpeanarane Ha JsutoBe Ha DoHza 3amoyBa Ha 15 aBrycr 2018.

Jd ,, ACK duaamuka” e goroBopeH (GoHA o cMUChiIa Ha 9. 5, an. 2 ot 3AKMCAIIKU. ®oHasT €
KOJICKTHBHA WHBECTUITMOHHA CXEMa 33 MHBECTHPAHE B TPEXBBLPISIEMH IICHHU KHIDKA M B APYTH
JUKBUIHHA (PMHAHCOBH aKTHBH 1O cMHUCHIA Ha WI. 38, air. 1 ot 3AKMCIIIKN.

WNHBecTUTOpUTE MPEAOCTABAT MAPUIHU CPEICTBA, CPEILYy KOUTO MOTy4yaBat AsuioBe Ha DoHma. bposr
JIAIOBE, TIPUTEKABAHU OT MHBECTUTOPA, YOCTOBEPSABA KaKBa YacT OT OOIIUs pa3Mep Ha aKTHBHUTE Ha
®doHaa npuTexaBa cOOCTBEHUKBT UM. [1o MCKaHe Ha MpUTEKATEIUTE HA Js110Be, DOHIBT M3KYyIyBa
00paTHO CBOMTE JISJIOBE TIO IIeHA, Oa3upaHa Ha HETHATA CTOMHOCT Ha aKTHBUTE My. bposT masutoBe Ha
®doHma € MPOMEHJINBA BEIMYWHA CHIJIACHO 3aKOHA W MOXKE Ja C€ M3MEHS BCEKH paOOTEeH NIEH B
3aBHCUMOCT OT M3JaICHUTE U OOPATHO U3KYTICHUTE JSUIOBE.

[Ipurexarenure Ha ns10Be Ha POHJA UMAT CIIEHUTE TpaBa:
[IpaBo Ha 0OpaTHO M3KYIyBaHE Ha JSUIOBETE

IIpaBo Ha nnpopmarus

ITpaBo Ha TMKBUIALMOHEH ST

IIpaBo Ha moxaBaHe Ha xajba

DOHIPT € HeNepCOHU(PHUIIMPAHO APYKECTBO IO CMUCHIA Ha 3aKOHA 32 33ABJDKEHUSITa H IOTOBOPHUTE
u He e topuandecko jume. QOoHABT TpeAcTaBisiBa 000COO0EHO WMYIIECTBO 32 WHBECTHpAHE Ha
HaOpaHWUTE MapuIHU CPEICTBA B PA3NINYHNA (PHHAHCOBH MHCTPYMEHTH Upe3 paslipeleieHrne Ha prcKa
1 B ChOTBETCTBHE C MHBECTUIIMOHHATA CTpaTerus, onucana B [Ipocnexra u B [lpaBuiara Ha Donpa.

Heinoctra Ha @OHAA, BKJIIOYUTEIHO YIPABIECHUETO HAa AaKTUBUTE My, C€ OCBIIECTBSIBA OT
YrpaBnsBaioTo ApyKECTBO, KOETO € JIMIEH3UPAHO U KOHTPOJIUPAHO MOCTOSIHHO oT Komucusra 3a
(buHAHCOB Ha30p.

HnuaTa HATOBApCHU C 06H.[0T0 yHpaBJICHUC Ha ¢)0Hz[a Ca YJICHOBETC Ha YHpaBI/ITeJ'IHI/IH CBbBCT Ha
ynpaBJISIBaH_IOTO APYIKECTBO.

Bba3a 3a u3rorBsine

Ipunosxcumu cmanoapmu

HacTosmusr rogumieH (nHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ MeEXIyHApOJHHUTE CTAaHIAPTH
3a purancoBo oruntane (MC®O), nmpuern ot EBponeiickus cpio3 (EC). MCDO, mpuetu ot EC, ¢
0o0IoNPUeTOT0 HAaWMEHOBAaHWEC HA paMkara ¢ O0OIIo TIpemHa3HaueHHWE - CYETOBOAHA 0asa,
CKBUBAJICHTHA Ha paMKaTa, BbBeleHA C AehuHUIMATA cbriacHo § 1, T. 8 or JlombaHUTETHHUTE
pasmopenOn Ha 3aKOHA 3a CUETOBOACTBOTO TIOJ HaWMEHOBAaHUETO ,,MeXIyHapOJHH CUETOBOIHH
craagapta” (MCC).
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baza3a HU3roTBAHE, MPOABLJIKCHUEC

ba3za 3a uzcomesane

DUHAHCOBUAT OTUETE € U3TOTBEH Ha 0a3aTa Ha UCTOpUYECKATa CTOWHOCT, C U3KJIFOUCHHUE Ha!

e (HUHAHCOBM aKTMBU M TACHBH, OICHSBAHHW IO CIpaBeUIMBa CTOMHOCT Tpe3 mevandata WiH
3arybara.

DynKyuoHanna eaiyma u 8anyma Ha RPeOCMasaHe

To3u ¢uHaHCOB OTUeT ¢ mnpeAcTaBeH B Owirapcku Jsiesa (BGN), 3akpbriieHH 10 XHIsija.
Bbwarapckust nes e pynkuuonannata BanyTa Ha 1D ,, JICK [Iunamuka”.

Maxkpo-uxonomuuecka cpeoa

3amounanust Ha 24 deBpyapu 2022 r. BoeHeH KOHGMIUKT Mexay Pycus m YkpaiiHa npoabinkaBa u
KBbM JaTaTa Ha TO3M (PMHAHCOB OT4YeT. Ha To3u eram He MOXe Ia ce NPeABUAM M3XOIBT Ha TO3H
BOCHEH KOH(DIMKT M € TPyZHO Ia ObJaT NMPOTHO3UPAHH HETOBUTE ABJITOCPOYHU €(PEKTH BBPXY
r7100aTHOTO MKOHOMUYECKO U COLIMAIHO Pa3BUTHE.

[IpenBua HesicHOTaTa OKOJIO PAa3BUTHUETO HA CUTyaIMsATa, CE€ OYAKBa KAIUTAJIOBUTE IMa3apuTe Na
MPOIBIDKAT 1a ObJaT M3I0KCHHU Ha 3HAYUTETHHU TypOOJICHIIMN U Ja OCTaHAT BOJIATUIHHM KAaToO BCSIKa
HOBHWHA, TMpeAroarana JOMbIHUTSIIHO U30CTPSIHE HA CUTYaIUsATa WU OOpaTHOTO - HAMHpaHE Ha
MHUPEH U3XO0]I, I¢ BIUsIE CHIHO BHPXY Ma3apure.

JluHamukata Ha Ta3apuTe € BBB (pokyca Ha HaAONIOJeHHE OT CTpaHa Ha PBHKOBOACTBOTO Ha
YnpaBnsBamoTo APYKECTBO M TO HEMPEKHCHATO CIEAN W OICHSIBA PHCKOBETE W BBH3MOXKHOCTHUTE,
OTHOCHO AerHocTtTa HAa PoHIa.

Kem 31 nmekemBpu 2022 r., KakTO U KbM JaTara Ha TO3uW (UHAHCOB oT4eT, DOHABT HIMa
EKCITO3UIMK KbM EMHTEHTH W/WIH KIUEHTH OT Pyckara ¢enepanus unu ot PenyOnuka Ykpaiina.

B 3axmrouenue, mpu momgoOHM Ta3apHH CHTPECEHHsI, HACTOSIINTE W OBICIINTE WHBECTUTOPHU BHB
®doHpa, cienBa 1a UMaT MpeIBUL;

e [Ipu romsMa HECUTYPHOCT Ha Ta3apuTe - He TpsAOBa ga pearupaT HEOOMHCICHO M HE TPsOBa
Jla ce MOJIIABaT Ha eMOIIMOHAIIHN PEIICHHSI.

e (nenBa na HampaBsT Tpe3Ba MpeLEHKa 3a TeKyllaTa UM HEOOXOJUMOCT OT CBOOOJHHU
cpenctBa U (HOKyCHpaHETO BHPXY MO-IBJITOCPOUHUTE IENIH 32 TEXHUTE MHBECTHUINHN — 0a3a
3a UHBECTULIMOHHUTE PEIICHUSI.

e Hamnumero Ha 3HAYUTCIHHU CKCIAHCBHU IIPOMCHU B CTOMHOCTTa Ha (I)I/IHB.HCOBI/ITG
WHCTPYMCHTHU — HEC CJIC/IBa a 6’bI[aT U3KYLICHUC 3a 6’Bp3I/I " JICCHHU neqan6n, a IIOTCHIMAJI 3a
ABJITOCPOYHHU PE3YIITATH.

o Pa3np0z[a>1<6aTa Ha aKTHUBHU B 1'[0)106Ha asapHa CUTyalusa MOXKE J1a JOBCAC OO PCAIN3HUPAHC
Ha HCTAaTUBCH PE3YyJITAT U Jda OrpaHU4U BB3MOKHOCTTA 3a Bb3CTAHOBABAHC Ha CTOMHOCTTA Ha
BJIOKCHHATA MTPU HOPMAJIU3UPAHC U YCIIOKOABAHE HA MMa3apuTe.

Hznonzeane na OUECHKU U 00nycmmuﬂ

UsroresHero Ha (uHAHCOBUS OTYeT B ChOTBeTCTBHE ¢ MC®O M3HCKBa PHKOBOJACTBOTO Ja MpaBU
OIICHKHU, TPEABMKIAHUS W JIOMYCKaHWS, KOWTO BIUSAAT Ha MPHJIaraHETO Ha MOJIMTUKUTE U Ha
OTYETCHWTE CYMH Ha aKTUBU W TACHBH, MPHUXOIU W Pa3xoau. PeamHusT pesynrtat Moxe na Obae
pas3iryeH OT Te3HW OYaKBAHUS.

OuyakBaHUATAa W OCHOBHHTE JIOMYCKAaHUS CE€ MPepasryie’kKIaT BHB BCEKHM OTYETCH IEPHOJ.
[ToBTOPHOTO MpepasriiexkaaHe Ha CUCTOBOHUTE OIICHKH Ce NPU3HABA B MIEPHOJIa, B KONTO OIICHKATa
€ TpepasriieiaHa, KOrato MmpepasriekaaHeTo ce OTHACS CaMo JI0 TO3M MEPUOJl, WM B IEepHoja Ha
MpepasmIekKIaHeTO U OBACIIN MEPUOIH, aKO MPEPA3IIICKIAHETO OKa3Ba BIMSHUC HA CETAlHUSA U HA
ObIeIIUTe TIEPUOIH.
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baza3a HU3roTBAHE, MPOABLJIKCHUEC

H3nonzeane na oueHKu U 0ONycKanus, nPOOvaAHceHue

Wudopmanust 3a 3HAUMTETHH MO3WIHMH, KOMTO Ca 3acerHATH OT OLIGHKH HA HECHTYPHOCTTa H
KPUTUYHU AOMYCKAaHHS MPH MpHaraHe Ha CYETOBOIHHUTE MOJUTHUKH, KOUTO MMAT Hail-3HAUHUTENCH
e(eKT BbpXy CyMHUTE MPHU3HATH BB (PMHAHCOBHUS OTYET, CE€ ChIBPKa B IPUIIOKEHHATA 110 OLICHKA Ha
(bMHAHCOBU HHCTPYMEHTH.

C4eToBOAHM MOJTUTUKHU
Onpeoenane nemnama cmoiinocm na akmusume na @onoa

Ad ,JACK [dunamuka” cna3sa [IpaBuna 3a omneHka Ha moprdeina u 3a onpenensHe HAa HETHATa
CTOMHOCT Ha akTuBHTEe, on00peHH oT Kommcusata 3a ¢uHancoB Hamzop. Pazpaborenarta
METO/IOJIOTHSI 32 OIIpeesiTHE Ha HeTHAaTa CTOWHOCT Ha akTUBUTE Ha POHAA ce OCHOBaBa Ha:

® CBHOTBETHHTE pa3nopendH Ha CYETOBOAHOTO 3aKOHOAATEIICTBO;

e crporBetHHTe pasmopendou Ha 3JKUCAIIKM u HopMmaTMBHHTE aKTOBE IO HETOBOTO
MIpUjIaraHe;

e choTBeTHHUTE pa3nopendu ot IIpasunara u [Ipocnexra Ha PoHAa;

® [IPUWIOKEHHETO Ha OOIIONPUETH OLEHBYHU METOIH.

Hertna cToilHOCT Ha akKTMBUTE Ha €JWH JSAJ € OCHOBA 3a ONpeNeisHe Ha eMHUCHOHHATa CTOMHOCT U
IeHata 3a o0patHo u3KymyBane Ha msaoBete Ha JID ,,JICK JlmHamuka™” 3a BCekH pabOTEH JCH.
Hetnara croitHOCT Ha akTuBHTE Ha DOHIA ce M3YMCIABA KATO OT CTOMHOCTTA HA BCUUKHA aKTHBH CC
M3BaJM CTOMHOCTTA HAa TEKYIINUTE 3aIBIDKCHU.

3.1. PuHAHCOBU UHCTPYMEHTH

3.1.1. Knacupukamus

B crotBercTBHEe ¢ MC®DO 9, puHaHCcOBHTE akTHBU M mMacuBU Ha DoHAA MPH ITFPBOHAYATHOTO UM
NpU3HaBaHe ce Kiaacu(uUUpar B IPEeICTaBEHUTE MO-10y KaTEeTOPHH.

DHUHAHCOBH AKTHBH

OunaHcoBuTe akTHBH Ha PoHAA ce KIacu(uIMpaT HOCIEABAIIO0 KaTo:

e OueHsIBaHU 110 aMOPTH3HPaHA CTOMHOCT, HIIH

e OreHsBaHM 110 CIPaBEIINBA CTOMHOCT TIpe3 Iedanbdara wim 3aryoara.

QDunancosu akmueu, omiumanu no amopmusupana CMOIIHOCM

®UHAHCOB aKTHB C€ OIIEHABA IO aMOpTHU3MpaHa CTOMHOCT, aKO ca W3IBJIHEHM CICIHHUTE [IBE
YCIIOBUS:

L4 (I)I/IHaHCOBI/ISIT AKTHUB CC OBPIKU B PAMKHUTC Ha Ou3HeC MOACH, YUATO LIECJI € aKTUBUTEC Oa 6’L,Z[aT
ABPiKAHU, 3a [1a CC C’L6epaT AOTOBOPHUTC MMAPUYIHU IMOTOLU; U

® ChIJIaCHO JOTOBOPHHUTE YCJIOBHUA Ha (bHHaHCOBHH AKTHUB Ha KOHKPETHU AaTU BB3HUKBAT IMapUIHU
IIOTOIK, KOMUTO Ca C€IAMHCTBCHO INIAIAHUA IIO TJIaBHHUIA W JIMXBAa BBPXY HEIOrac€Hara CyMa Ha
TJIaBHHUIIATA.

B ta3u KaTeropus ce KﬂaCI/I(I)I/IL[I/IpaT pasmralmaTe/IHi CMETKU, ACTIO3UTHU U B3EMaHUs.
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C‘lCTOBO[{Hl/l MOJUTHKH, IPOABJIKCHUEC

3.1. ®UHAHCOBM HHCTPYMEHTH, IPOIbJIKEHHE

3.1.1. Knacupukanus, npoabJKeHne

Dunancoeu akmueu, OMUUMAHU O cnpaeednuea cmoitnocm npes neuanbama unu 3azy6ama

[Mpu mpunaraHeTo Ha Ta3W KiIacUpHKaluWs, QUHAHCOB aKTHB MM (PMHAHCOB IMACHB C€ CUUTA 3a
JUbPKaH 32 ThPryBaHe, aKo:

e Toii e mpuIOOHUT OCHOBHO C LEN Mpoaax0a nin 00paTHO HU3KYITyBaHe B ONM3K0 Obaelie, Win

e [lpu mBpBOHAYATHOTO NMPHU3HABAHE, TOH € YacT OT MOpPTQein oT (UHAHCOBH HMHCTPYMEHTH,
KOMTO C€ YIPAaBIABAT 3a€THO C LEJI pealIn3upaHe Ha KpaTKOCPOUHa revasnba, nin

e Toif e nepuBar (¢ U3KIIOYCHUE HA IEPUBATUB, KOWUTO € JOTOBOP 3a (PMHAHCOBA TapaHIIHS WM €
e(heKTUBEH XeIKUPAI] HHCTPYMEHT)

C ornen MakcHMMalHa 3allliTa Ha MHTEPECUTE HAa MHBECTUTOPUTE M 32 OTYUTAHE Ha IAa3apHUTE
YCIIOBHS, MPUAOOUTUTE (UHAHCOBH HHCTPYMEHTH ce Kiacu(uuupar KaTo ,,(WHaHCOBHM aKTHBH,
OLICHSIBaHM TI0 CIIPaBeJIMBa CTOWHOCT Ipe3 nevandara uiu 3aryoara” Ha 6asa:

e  AKTHBHO YIOpaBJICHUC HA (1)I/IHaHCOBI/ITC AKTHUBU C LCJ IMOKYIIKa U nponam6a B KpaThbK CPOK UJIH
' AbpP7KU KAaTO 49aCT OT noqu)eﬁn 3a TCHCPpUPAHC Ha rmeyanada OT KoJcOaHUATA B O€HaTa, KakKTo U C
eI peaJin3npaHe Ha MapuiHU IOTOUU MOCPEACTBOM npona>i<6a Ha TC3U aKTHBHU, U

e ll3non3BaHe Ha crpaBeAiMBaTa CTOMHOCT 3a IEJIUTE HA OIEHKa W B3eMaHE Ha pEIIeHHs 3a
yIpaBIeHUETO Ha (PMHAHCOBUTE aKTHUBH., PECII. PEaTH3aIiiITa TE3! CIPaBEIINBH CTOMHOCTH.

B Tazu KaTeropus ce Knacn(bnunpaT BCHYKHU KaIlMTaJIOBH M OBJITIOBU (I)I/IHaHCOBI/I HUHCTPYMCHTHU.
C’bH_[O TaKa ACPUBATUBHU JOTOBOPU B aKTHUBA.

PDuHAHCOBH TACUBH
Qunancoeu nacueu, OMYUmManu O CRPABEOIUEA CIMOIIHOCH HPe3 neyanbama uiu 3azyboama

DuHAHCOB ITaCHB C€ OTYMTA B Ta3H KaTeropus axKo OTToBaps Ha ONPCACICHUCTO 3a AbpiKaHU 3a
ThPryBaHC. (I)OH,Z[LT BKJIFOYBA B Ta3U KAaTCTOpHA ACPHUBATUBHU JOT'OBOPH B I1aCHUBA.

QDunancoeu nacueu, omuumanuy no amopmusupana cmouHnocm

Tazu KaTeropusi BKIIIOYBa BCHYKHU (1)I/IHaHCOBI/I macuBv, pa3jd4Hd OT TE3U, OTUYHUTAHU 110
CIIpaBeIMBa CTOWHOCT B TeyanbaTa nin 3aryoara.

3.1.2. IIbpBOHAYATHO IPU3HABaHE

DHUHAHCOBUTE MHCTPYMEHTH C€ MPHU3HABAT B MOMEHTA, B KOITO POHABT CTaHEe CTpaHa IO JOTOBOP,
CBBbp3aH ¢ ()MHAHCOB MHCTPYMEHT, KaTo OTHOCHO (PMHAHCOBHTE aKTHBU CE MpUiIara METOA Ha
OTYMTAHE ,,JaTa Ha ypexnaHe” Ha cienkara. [larata Ha ypexxgaHe € gartara, Ha KOSATO €€ IPEXBBPII
aktuB Ha wian oT ®@onna. OtunraHero Ha 0as3a JaTaTa Ha ypeXkJaHe ce OTHACS 3a NpPU3HABaHE Ha
aKTHB B JICHS, B KOMTO € noiydeH oT PoHaa, U OTNHCBaHE HA aKTUB U NPU3HABaHE Ha nedanda uiu
3ary0a npu ocBOOOXKIaBaHe B ICHs, B KOWTO € MpexBbpiicH oT PoHpa.
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C‘lCTOBO[{Hl/l MOJUTHKH, IPOABJIKEHUEC

3.1. ®UHAHCOBM HHCTPYMEHTH, IPOIbJIKEHHE

3.1.3. IIbpBOHAYATHA OlI€HKA

®DUHAHCOBUTE aKTUBU M (UHAHCOBUTE TMACHBH, OICHSBAaHU [0 CIPaBEIUIMBa CTOWHOCT Ipe3
nevanbara WM 3ary0aTa, MbPBOHAYAHO CE€ NMPU3HABAT IO CIIpPaBeIIMBa UM CTOWHOCT. Bcuuku
TPaH3aKI[MOHHU Pa3XOJd 3a TaKWMBa WHCTPYMEHTU C€ MpPH3HABAT AMPEKTHO B Tedanbata WM
3ary0ara.

OUHAHCOBUTE aKTHBH W TAacWBH (Pa3iMYHA OT Te3W, KiIacH(QUIUpaHH KaTO OICHSBAaHU IO
CIIpaBeyINBa CTOWHOCT TIpe3 Iedanbara Wid 3arybaTa) ce OICHSIBAT ITHPBOHAYATHO IO TIXHATA
CTpaBe/IMBa CTOWHOCT IUTIOC BCHYKH TPEKH pa3XOAH, CBBbpP3aHH C TPUIOOWBAHETO WIIH
EMHUTHUPAHETO.

3.1.4. IlociieaBaina onenka

CJ'IG,I[ MIbPBOHAYAIHOTO MPU3HABAHE, 3a (I)I/IHaHCOBI/ITC HWHCTPYMCHTH, KOUTO Ca KﬂaCI/I(bI/I]_[I/IpaHI/I Karto
OLICHsABAHU I10 CIHpaBCIIMBa CTOMHOCT npe3 nevagbaTa WIH 3ary6aTa, CC HU3BLpPIIBA CKCAHCBHA
IMMPCOLICHKA Ha TsXHAaTa CIIpaBCaInBa CTOMHOCT HOCJ’IG,[[BEII_LII/ITC IIPOMCHHU B CIIpaBCjiuBaTa CTOMHOCT
Ce OTYMTAT B OTYETA 3a BCEOOXBATHUS J0X0J, KaTo JIMXBU W AUBUIACHTH IIO0 TC3HU (I)I/IHEIHCOBI/I
HWHCTPYMCHTHU C€ NPCACTABAT OTACIIHO.

3.1.5. OTnucBane

®DuHaHCOB aKTHB C€ OTIIMCBA Ha JaTaTa Ha BaJIbOpa, Ha KOATO q)OHI[’bT Fy6I/I KOHTPOJI BBPXY
JOTOBOPHUTC IIpaBa, BKIKOYBAIIM aKTHUBA. ToBa moxe JAa CTaHC IpU MoracsiBaHe U U3THYAHC WUIIN
Korarto (DOHZ[’I)T NpEXBBPJIM IIpaBaTa 3a IOJydaBaHC Ha JOTOBOPHHUTE IMApUYHU MTOTOLU OT
(I)I/IHaHCOBI/ISI AKTHUB B CHACJIKA, CIIOPE] KOATO 3HAYUTCIIHA YaCT OT BCUYKH PHUCKOBC U H3rogu OT
COOCTBEHOCTTAa Ha (I)I/IHaHCOBI/ISI AKTHUB Ca MPCXBBPJICHU, WM HHUTO MNPCXBBPJIA, HUTO 3adbpiKa
SHAUYUTCIIHA YaCT OT BCUYKH PHCKOBC U HU3roJu OT COOCTBEHOCTTa M HE 3ama3Ba KOHTPOJI HaJg
MMPEXBBPJICHUA AKTHB. Bcsko y4aCcTuC B TaKbB OTIIMCAH (I)I/IHaHCOB aKTHUB, KOCTO € Ch3AaJCHO HJIN
3abpiKaHO OT pr)KeCTBOTO, CC IMMpU3HaBa KaTO OTACJICH aKTHUB WJIA MTACUB.

]_—[p}I)KCCTBOTO OTIIMCBa CI)I/IHaHCOB IMacuB KOIraTO HETOBHUTEC MOTOBOPHU 3aABJIDKCHHA Ca U3IIBJIHCHHU,
HJIK Ca OTMCHCHH, UJIH Ca U3TCKIIH.

3.2 O0e3ueHKa HA (PMHAHCOBH AKTHBH

[TpuzHaBaHeTO Ha KOPEKTHBA 3a 3aryOM 3a OYaKBaHW KPEIUTHU 3aryOM OT (PMHAHCOB aKTHB CE
nmpu3HaBa Ha 6a3a O6mus noaxoa no MCDO 9.

KbM Bcsika oTdeTHa JaTta YTpaBSBaIlOTO JPYXKECTBO OICHSIBAa Jald KPEAUTHUAT PHUCK Ha
(DMHAHCOB aKTHB C€ € YBEJIMYMI 3HAUYUTEIHO CJIe]] TbPBOHAYAIHOTO NpU3HaBaHe. [Ipu omeHkaTa cu
YpaBiasBaioTo ApYyKECTBO OTYHTA MPOMSHATa B PUCKAa OT HACTHIIBaHE HA HEU3IBJIHEHHE Tpe3
OYaKBaHUA CPOK Ha (PMHAHCOBHS MHCTPYMEHT, a HE IIPOMSHATa B pa3Mepa Ha OYaKBAHUTE KPEIUTHU
3aryOu. 3a Jia HampaBW Ta3W OIEHKA, YTPaBISBAIIOTO JPYKECTBO CPaBHSBA PHCKa OT HACTHIIBAHE
Ha HeW3IbJIHEHHE MO0 (HUHAHCOBHS MHCTPYMEHT KbM OT4YeTHaTa JaTa W KbM JaraTa Ha
IbPBOHAYAITHOTO NIPU3HABAHE.
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C4eTOBOIHH MOJUTHKH, TPOAbILKEHUE
3.2 O0e31eHKa HA (PMHAHCOBHM AKTHBH, NPOIbJKEHUE

B ciyuail, 4e kbM OTUETHaTa JaTa KPEOWTHHUAT PUCK Ha (DUHAHCOB AKTHUB HE CE € YBEJIUYMIT
3HAYUTETHO CJIe/l TbPBOHAYAIHOTO MpU3HABaHe, Y IPaBIIABALIOTO APY’KECTBO OLIEHSIBA KOPEKTHUB 32
3aryOm 3a To3M ()MHAHCOB MHCTPYMEHT B pa3Mep, paBeH Ha OYaKBaHUTE KPEIUTHHU 3aryOu 3a 12
Mecera.

B cmyuaii, 4e KbM OTYETHaTa aTa KPEIUTHUAT PUCK HA (PMHAHCOB MHCTPYMEHT CE € YBEJIUYMIT
3HAYUTENTHO, YTIPaBIABAIIOTO APY>KECTBO OLICHSABA KOPEKTHBA 3a 3aryOu 3a (MHAHCOB MHCTPYMEHT
B pa3Mep, paBeH Ha OYaKBaHWUTE KPEIUTHM 3aryOH 3a IIeJIHsl CPOK Ha HHCTPYMEHTA.

YpaBnsBamioTo APY>KECTBO OIEHSIBA OYaKBaHUTE KPEAUTHHU 3aryou mo (rHaHCOB akTHB Ha PoHIa
Taka, 4e Aa ObJie B3eTa MPEIBU/I;

e cymara, ompejefieHa Oe3NpUCTPAcTHO M MpeTerjieHa Ha 0a3aTra Ha BEPOSTHOCTTA Ype3
OlIcHsIBaHE Ha 00XBaTa HA BE3MOXKHHUTE Pe3yTaTH;

® CTOMHOCTTA Ha napuTe BbB BPpEMETO; U

® pa3yMHaTa W apryMeHTHpaHa HWHGOpMaLus, OOCTbIIHA 0e3 M3BBPIUBAHE HA H3NUIIHU
pasxonu WM YCHIUS KbM OTYEeTHAaTa Aara, 32 MUHAIM CHOWTHSA, TEKYyILIHd YCIOBHUS U
MIPOTHO3UPAHNUTE OBCIIN HKOHOMHYECKH YCIOBHA.

3.3. [IpuHuMI 32 OLlEHKA 10 CIIPaBeAJIMBa CTOMHOCT

CrpaBeminBa CTOWHOCT € CyMmaTa, 3a KOATO MOXe J1a Oblle 3aMCHEH €IMH aKTHUB, WM YPEICH CINH
MacuB, MeX Iy HHOOPMUpPAHHU, ChIIIACHH CTPAHU B TIPsIKa CACIIKA Ha JaTaTa Ha OICHSIBAHE.

CrpaBeyiuBaTa CTOWHOCT Ha ()MHAHCOBUTE MHCTPYMEHTH CE OIpeJielisl BCEKH JIeH Ha 0a3a masapHu
KOTHPOBKM Ha IICHATA UM KbM Kpas Ha TPEAXOJHUs pabOTeH JileH Ha aKTUBEH Mas3ap 3a TO3M
WHCTPYMEHT, 0€3 B Hesl JIa ce BKJIIOYBAT PA3XOJUTE TI0 OCHINECTBSIBAHE HA C/IeiKaTa. AKTUBEH ma3ap
€ rasap, Ha KOWTO CHENKUTE 3a JIaJIcH aKTUB WM TaCUB CE M3BBHPIIBAT C JOCTATHYHA YECTOTA M
o0eMm, Taka 4e ce OCUTYpsIBa HEMIPeKhCcHATa IIeHOBAa HH(pOpMAITHsI.

AKo ma3zapbT 3a najeH (WHAHCOB HWHCTPYMEHT HE € aKTHUBEH, YTPaBISABAIIOTO IPYKECTBOTO
YCTaHOBSIBAa CIIpaBeIMBaTa CTOWHOCT, M3ION3BAKM IIEHOOOpa3yBallld MOJENN WU TEXHUKH Ha
TUCKOHTHpaHEe Ha TapWyHUTE TOTounW. M30paHara TeXHHWKa 3a OIEHKAa H3I0JI3Ba MaKCHMAITHO
Ma3apHUTE JaHHW, pa3diTa BB3MOXHO HaW-Malko Ha cneruduaHu 3a DOHIA OIEHKH, BKIIOYBA
BCHYKH (haKTOpH, KOUTO yYAaCTHHUIINTE B Ma3apa Omxa B3eTH IPEIBHU/ P ONPEACTHETO Ha IeHa, U
€ CBhBMECTHMa C TPHETUTE WKOHOMHYECKH METOJOJIOTHH 3a IIeHOOOpa3yBaHe Ha (hDMHAHCOBU
WHCTPYMEHTH. JaHHWTE 3a TEeXHWKHTE 3a OIEHKa YJAa4HO IPEACTaBAT Ma3apHUTE OYAKBAHUS U
M3MepBaHus 3a (paKTOpHUTE Ha PUCK U JOXOTHOCT, MMPUCHITN Ha ((WHAHCOBUS HHCTPYMEHT.

Haii-no0poTo moKa3aTencTBO 3a CIpaBeIMBa CTOMHOCT Ha (PMHAHCOB WMHCTPYMEHT OOMYAWHO €
leHata Ha cJelKaTra, T.e. CIpaBelUIMBaTa CTOWHOCT Ha MPEXBBPICHOTO WM MOIYYCHO
BB3HArpaxJacHue. AKo YTPaBIISBAIIOTO JPYXKECTBO ONPENENH, Y€ CIPaBeUIMBaTa CTOWHOCT MPH
MbPBOHAYAIIHO TPU3HABaHE CE pasiiyaBa OT IIeHaTa Ha CJeNKaTta W HAMa JIOKA3aTeJICTBO 3a
CTpaBe/JIMBaTa CTOMHOCT 4pe3 OOopcoBa IeHa Ha CXOJICH aKTHUB WM TAachB, HUTO Ts ce 0azupa Ha
TEXHUKA Ha OICHSBaHE, KOSITO W3ION3Ba JIAHHW OT HAONIOJacMH Ma3apd, TOoraBa (UHAHCOBUSAT
WHCTPYMEHT II'bPBOHAYAJIHO CE OICHSBA IO CIPaBeUIMBA CTOMHOCT, KOPUTHpPaHa Ja pa3CcpouH
pasiimKaTa MeXIy CIpaBeJIiBa CTOMHOCT MPU ITbPBOHAYAITHO MPU3HABAHE U IICHATA Ha c/ienKara. B
MOCJIE/ICTBUE Ta3M pa3jiMKa ce MPU3HABa B MedaOn u 3aryOu pa3cpodeHO Ha MoJxojsiima 0asza 3a
’KMBOTa Ha WHCTPYMEHTa HO HE MO-KbCHO OT MOMEHTAa, KOTaTO OIICHKAaTa MOXeE H3IUI0 Jia ce
MOJIKPEH OT HAOIF0IaeMH Ta3apHU JAHHH WM CHICNKATA € IPUKITFOUCHA.
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C4eTOBOIHM NOJTHTHKH, IPOIbJIKEHUE
3.3. [IpuHuMI 32 OLEHKA 110 CIPABEJJIMBA CTOMHOCT, IPOAbJIKEHNE

[Ipu oueHkaTa Ha (PUHAHCOBHUTE MHCTPyMEHTH Ha PoHAa, YTpaBisBaIOTO APYXKECTBO Ipuiara
»llpaBunara 3a oueHka Ha nmoptdeiina u 3a onpenensne Ha HCA na ®onna“, onodpenn ot KOH.
[lpaBunata chabpXKaT AeTailiHa MHPOpPMALUS 3a METOOUTE Ha OIEHKa MO BHAOBE (PUHAHCOBH
UHCTPYMEHTHU u e Ha pas3mnosoKeHue Ha HWHTEPHET CTpaHHIlaTa Ha
»JCK Yrpasnenue Ha aktuBu™ AJl (www.dskam.bg).

3.4 Ilapu ¥ MapUYHU eKBHBAJICHTH

@OHABT OTYNTA KATO MAapU U NMAPUYHU €KBUBAJICHTH, 3a LEJIUTE HA OTYETA 3a MapUYHMUTE IOTOLH,
HaIMYHUTE TIapu B Opoil, Mapu4yHM CpPeACTBA MO Pa3IJIAIIATE]IHU CMETKH, JEMO3UTH B OBJITapCKu
JIeBa U BaJlyTa C OPUTHHAJIEH CPOK MTO-MaJTbK OT TPH Mecela, KakTo U JIETIO3UTH ,,Ha BIKAAaHE .

Hauncnennre MTuxBu HE C€ BKIIIOYBAT B Mapu4Hu IMOTOK KAaTO Mapyu U MapuiHu CKBUBAJICHTH.

3.5 llpuxoam u pa3xoau

BbB ¢uHancoBuTe otuetn Ha DOHIA Cce OTpa3gBaT caMoO TEKYIIHUTE MPUXOAH U Pa3XxOiu, KOUTO ce
OTHACAT 3a TMEpPHoAa, KaKTO W TE3W OT OIEepalHd, CBbP3aHH ChC CHOWTHS OT MHHAIH OTYETHU
TIEPUO/IN, KOUTO Ca PeaTN3upaH Mpe3 OTUETHHS MTEPHO/.

HpI/IXOL[I/ITC U pa3xXoauTe OT JHUXBU C€ IMPU3HABAT TCKYIMIO B OTYHETa 3a BCEOOXBAaTHUS J0X01,
MMpOoNOpIHUOHATIHO Ha BpEMEBaTa baza u 4pe3 npujiaraie Ha M€Toaa Ha G(I)CKTI/IBHaTa JINXBa.

[IpuxomuTe OT AMBHUIEHTH CE MPU3HABAT KOTATO MPABOTO 3a MOIyYaBaHE HA TPUXOJa € YCTAaHOBEHO,
HE3aBHCHUMO OT MOMEHTA Ha TAXHOTO IMOJTyJaBaHe.

[Meuanbu wnm 331"}/'61/1 oT (bPIHaHCOBPI AKTHBU U NMAaCUBU, OLICHABAHU 10 CIIpaBCAJIMBA CTOMHOCT apes
nevanbdara Uin 3ary6aTa, Cce (I)OpMI/IpaT OT MPOMCHUTE B CIIpaBCAJINBa CTOMHOCT Ha T€3U aKTHUBH U
MacruBU, KaKTO U OT PA3JIMKUTC MCKAY OTUCTHATA UM CTOMHOCT U npoaakHata ILi€Ha Impu CACIKU C
TAX.

Pa3zxomure ot O6€3HCHKa Ha (I)I/IHaHCOBI/I AKTHUBU, OLICHABAHU 11O aMOPTHU3HUpaHa CTOI71HOCT, OTpassaBat
pasmepa Ha KOPCKTHUBA 3a OUaKBAHUTC KPCAUTHU 3ary614 10 TE€3U aKTHUBU.

Pa3xoanTe 3a BHIIHM YCIyTU ce (OpMHUpAT OT Bb3HATPAXKICHUETO HA YTPaBISBAILIOTO APYKECTBO
u OaHKaTa-AeNo3UTap, Bb3HAIPAKICHUS M TaKCH HA WHBECTULMOHHU MOCPEIHMULM, OaHKH U APYTH
NnoJ00HHM, CBBP3aHU C MHBECTUIIMOHHATA AeiHOCT Ha DoHpa.

Jpyru ¢uHaHCcOBH pa3xoau ce GopMHUpaT OT OAHKOBU TAaKCH 10 TPEBOJHH ONEPALUH, MOJAPHKKA
Ha CMETKH U TpaHc(ep Ha IEHHU KHIXKA.

3.6. Coesikm B 4yxK/ecTpaHHa BaJIyTa

Crenkure B 4UyXIeCTpaHHa BalyTa CE€ BIHCBAT B JIeBa INPH ITbPBOHAYAIHOTO WM CYETOBOJHO
oTpas3siBaHe, KaTo KbM CyMaTa B Uy’KJeCTpaHHA BalyTa Ce MpHara NeHTPaIHUAT Kypc Ha bbirapcka
HaponHa Oanka (BHB) kbM marata Ha chmenkata. IlapumdHuTE MO3WIIMK B YyXKAECTpaHHA BadyTa ce
MIPEOIICHBAT €KETHEBHO I10 TIeHTpaHusA Kypc Ha BHbB 3a Tekymus paboTeH meH.

Ot 1 anyapu 1999 6barapckust jeB e ¢ pukcupan Kypc KM eBpoTo: 1.95583 nesa 3a 1 eBpo. BHB
ompenenss oOMEHHHsT Kypc Ha JieBa KbM ApPYTHTE BaJyTH KaTo Ipujara Kypca Ha €BpO KbM
CBHOTBETHATa BalyTa, KOTUPAH Ha MEXIyHapOIHUTE Ma3apH.

3.7. lanbuu

(DOHIIT)T, KaTO BHJ KOJICKTUBHA MHBCCTHUIIMOHHA CXE€Ma, OOIlyCHaTa 10 HYGJH/I'-IHO npeajiarane B
PenyOnuka Benrapus, monsBa mpedepeHIManHO AaHBYHO TpPETHpaHe: Heropara nedanba He ce
o0jara ¢ KOPIOpaTUBEH JaHBK.
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C4eTOBOIHM MOJUTHKH, POABIKEHHE

3.8. [Ilpomenu B MCPO

Hoeu u usmenenu cmam)apmu U pa3acHenus

DOHABT € MPUIIOKUI 32 IBPBH ITBT HAKOW CTAaHAAPTU M M3MEHEHUS, KOUTO BIIU3aT B CHJIa 32
TOJTUIITHY TIEPUO/IN, 3aII0YBAIIY Ha WK ciien 1 ssayapu 2022 r.

MC®O 3 bushec komOmnammu; MCC 16 Hmorm, MamuHu u cbopb:xkeHusi; MCC 37
IIpoBu3nu, ycJIOBHU NACUBH U YCJIOBHU aKTHUBH, KakTo U ['omnumnu noxodpenns 2018-2020 r.
(M3meneHmst)

W3meHeHusTa BAM3aT B CUjla 3a TOIUUIHU EPUOAM, 3alI0uBaly Ha unu cief 1 suyapu 2022 r., kaTo
ce Mo3BoIIsiBa Mo-panHOTO UM mnpmiarane. CMCC my0OnukyBa uaMeHeHust ¢ TeceH ooxsar B MCDO
KaKTo CJIe[Ba:

e MC®O 3 bushec xomoOunamum (M3MeHeHHMsI) - aKTyaausupa C€ TpenpaTkata KbM
npenuimHaTa Bepcus Ha KonmenryamHata pamka 3a ¢uHaHcoBa otdeTHOocT Ha CMCC B
MC®O 3 ¢ mpempaTka KbM akTyallHaTa W Bepcus, myOnmkyBaHa mpe3 2018 1., 0es
CBIIECTBEHH ITPOMEHH B N3NCKBAHUATA 33 CUETOBOJAHO OTYHTAHE Ha OM3HEC KOMOMHAITUUTE.

e MCC 16 UmoTn, MamiuHu U chopbxkenns (M3meHenus) - 3a0pansBa ce Ha MPEANPHUATUATA
Jla TIPUCTIaAaT OT LieHaTa Ha MpUAO00MBaHEe Ha MMOT, MAIllMHA U ChOPHKEHUE KaKBUTO U JIa
OWJIO TOCTBIUICHUS OT MpoaaxbaTa Ha apTUKYJM, TPOU3BEICHU JOKAaTO TO3M aKTHB OWBa
MPUBEXJAH IO MSCTOTO M CHCTOSIHUETO, HEOOXOAUMH 3a Jla MOXKE TOH J1a PYHKIHUOHHUpA 10
Ha4yMHA, MpPEIBUICH OT PBHKOBOACTBOTO. BMmecTo TOBa mpeamnpusTHsITa NpU3HABAT Te3U
MPUXOAN OT MPOAaXOW W CBBP3aHUTE C TAX Pa3xOdW 3a MPOM3BOJCTBO B Medandara WU
3aryoara.

e MCC 37 IlpoBu3nu, yCJOBHH NACHBH M YCJIOBHU akTUBH (M3MeHeHHs) — yloMeHaBa ce
KOM pa3Xoau NpPEeaNpUsATHETO Cle[Ba JAa BKJIIOYBA IPHU ONpEACNHSIHETO Ha IIeHaTa 3a
W3IBITHEHUE Ha JJaJIeH JAOTOBOP 3a LEJIUTE Ha MpeleHKaTa Jaly J0TOBOPHT € 0OpeMEHHUTENEH.
W3MmeHeHusTa mosicHSABAaT, Y€ pa3XoAMTE, KOWTO ca MpPSIKO CBBP3aHM C JIOTOBOp 3a
MIpeIOCTaBIHE HA CTOKH MJIM YCIYTH, BKIIOYBAT KAKTO BETPEUIHOMPUCHIINUTE PA3X0aH, Taka U
pasmpeeneHne Ha pa3Xxoan, IPSKO CBbP3aHNU C IEHHOCTHUTE MO JOTOBOPA.

e Topumnu nogodpenus: 2018-2020 r. - BbBexkAaT ce He3HAUUTENHU U3MeHeHus: B MC®DO 1
I[Ipunarane 3a nbpBU ObT Ha MeXKIyHApOAHUTE CTAHAAPTH 32 (PMHAHCOBO OTYHUTAHE,
MC®O 9 ®unancou uncrpymentu, MCC 41 3emenenue u WIFOCTPATHUBHATE TIPUMEPH,
BIOYeHH KbM MC®@O 16 JIu3unr.

Te3u u3MeHeHUs HE ca OKa3ajlu BIUSHHUC BBpPXY (I)I/IHaHCOBI/IH otueT Ha DoHa.

MC®O 16 JIusunur - Orerenku nmo HaeMu B koHtexkcra Ha Covid 19 caex 30 ronm 2021 r.
(M3meHeHuUe)

V3MeHeHneTo e MpUII0KUMO 3a TOJUIIHN OTYETHH NMEePHOIH, 3armouBaniy Ha wiu cuen 1 anpun 2021
T., KaTO MO-PaHHOTO NPWJIOKEHHE € MO3BOJICHO, BKIIOYUTEIHO BbB (PMHAHCOBU OTYETH, KOMTO BCE
olle He ca 0100peHN 3a MyONUKyBaHEe KbM JlaTaTa Ha U3AaBaHe Ha u3MeneHuero. [Ipes maprt 2021 r.
CbBeTHT HM3MEHH YCIOBUSTA Ha IpaKTHUecKaTa wnenechoOpasHa msapka B MCDO 16, xosaro
NpeaocTaBs OOJIEKYCHHUS 3a JIM3UHIONOMyYaTeITe NPy NpuiiaraHero Ha Hacokute B MCDO 16 3a
MOJU(HUKALUN B JIM3UHTUTE 32 OTCTBIKHA TI0 HA€MH, KOUTO Ce€ SBSBAT KaTO MpsKa MOCIeIuna OT
nangemusita oT Covid-19. Cnex u3MeHEHHMETO cera MpaKTHYecKaTa LenechoOpasHa MspKa ¢
MPUJIO)KUMA 32 OTCTBIIKM, IMPHU KOUTO BCAKO HaMalleHHE B JIM3WHIOBUTE IUIAIIAHUS 3acsra
€AMHCTBEHO TUIAIAHUATA, KOUTO ITbPBOHAYAIHO ca OWiIM IBJKUMHU Ha wid npenu 30 ronn 2022 r.,
IIpU YCJOBHE, Y€ ca YJOBJIETBOPEHU OCTAHAINUTE YCIOBHS 3a MNPWJIAraHeTO Ha IpaKTHdecKara
nenecbo0pa3Ha MspKa.

Te3u u3MeHeHUs HE ca OKa3ajlu BIUSHHUC BBpPXY (I)I/IHaHCOBI/IH otueT Ha DoHa.
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HNPUJIOXKEHUSA KbM I'OJUIITHUSA ®UHAHCOB OTUYET
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

C4eTOBOIHH MOJUTHKH, TPOAbILKEHUE
3.8. IlIpomenn B MCDO, npoabiaxeHue
Iybnukysanu cmanoapmu, KOUmo 6ce ouje He ca 6 CUA U He CA 6b3NPUEMU NO-PAHO

HY6J'II/IKyBaHI/ITC HOBU W U3MCHCHU CTaHAApPTU U PA3ACHCHUATA KbM TAX, KOUTO BCC OLIC HC Ca B
CHJIa, 10 JaTaTa Ha HM3JaBaHC Ha (I)I/IHaHCOBI/IH OTYCT Ha I[py)KCCTBOTO, Ca OMNOBECTCHU IIO-AO0JTY.
ﬂpy)KCCTBOTO Bb3HaAMCpABa Aa NPUIIOXKU TE3W HOBU U U3MCHCHU CTAHAAPTU U PA3dCHCHUSA, aKO Ca
MMPUJIIOKUMU, KOTraTO BJIA3AT B CHUJIA.

MC®O 17 3acTpaxoBaTeJTHHM J0TOBOPH

IIpe3 mait 2017 r. CMCC nyb6mukyBa MC®DO 17 3acmpaxosamennu odozcoeopu (MCDO 17),
W3YepIIaTeNIcH HOB CUCTOBOJICH CTAaHAAPT 33 3aCTPaXOBaTEIIHU JIOTOBOPH, OOXBAIAIl PU3HABAHETO
Y OLICHSBAHETO, MPEACTABSIHETO U ONoBecTssBaHeTo. CTaHAAPTHT BJIM3a B CHJIA 33 TOJAUIITHY [IEPHOIH,
3arouBamy Ha win ciex 1 suyapu 2023 r. [lo-paHHOTO npuiaraHe € MO3BOJCHO, NPU YCIOBHE 4e
npennpuatueTo npwiara cbimo MCOO 9 Ha wim mpenu Aarata, Ha KOATO 3aloyBa Jia IMpuiiara
MC®O 17 3a mbpBu IbT. TOBa € U3UEPIIATEIICH HOB CUETOBOJCH CTaHIAPT 33 3aCTPaXOBATCITHHUTE
JIOTOBOPH, 00XBAIIAI PU3HABAHETO U OIICHSBAHETO, IPEJCTABSIHETO U onoBecTsiBaHeTo. MCDO 17
ce Mpuiiara 3a BCHYKY BHJIOBE 3aCTPaxXOBATEIHH JOTOBOPHU, KAKTO M TIO0 OTHOUICHHE HA ONPEICICHU
rapaHiuud ¥ (UHAHCOBHM WHCTPYMCHTH TIPEACTABISBAIIA WHBECTUIIMOHHUTE JIOTOBOPH C
JIUCKPEIIMOHHO y4YacTHe.

Br3npuemanero Ha cTaHIapTa HE C€ OUAKBa J]a OKAXKE BIUSIHUE BbPXY (DUHAHCOBOTO ChCTOSIHUE WIIH
pe3yJitatu oT AeiiHocTTa HA PoHAa.

N3menenuss B MCC 1 llpencraBsine Ha ¢uHaHCcOBH oT4eTH M M3J0kKeHHe 3a MPaKTHKa IO
MC®O 2: OnoBecTsiBaHe HA CYETOBOIHH MOJUTHKHA

[Ipe3 depyapu 2021 r. CpBersT myOnukyBa uzMeHeHuss B MCC 1 u U3noxeHue 3a mpakTHKa 1O
MC®O 2 HUzgvpwsane Ha npeyenku OmMHOCHO Husomo Ha covugecmeenocm (UII), B koeto
NPEIOoCTaBd HAaCOKM M NPHMEPH B TOMOLI HAa NPEANPHUATUATA MPHU NPUIAraHeTO Ha IMPELEHKH
OTHOCHO HUBOTO HA CBIIECTBEHOCT MPU OMOBECTSBAHETO HA CUCTOBOJHM MOJUTUKHU. V3MeHEeHHsATa
LENAT J1a TMOANIOMOTHAT MPEANPHATHATA NPU NPEAOCTABIHETO HA ONOBECTSBAHUS HA CUETOBOIHH
MOJIUTUKH, KOUTO Ca TO-TI0JIC3HH Ype3:

e 3aMsiHAa Ha W3UCKBAHETO KbM NpeArnpusaATUuATa Ja OIIOBECTABAT CBOHUTC ,,C’bH_ICCTBGHI/I“
CUYCTOBOAHU IIOJIMTHKHM C HM3UCKBAHC Ja OIIOBCCTABAT CBOUTC ,,3Ha‘lI/IMI/I“ CYCTOBOAHU
IIOJIMTUKU,; 1

e JlobaBsiHE Ha HACOKHM OTHOCHO TOBa KaK MPEANPHUATHATA Jla NPHIarat KOHIEHIMITA 3a
CBUIECTBEHOCTTA, KOTAaTO B3€MAaT PEIICHHS OTHOCHO OIOBECTSBAHMATA HA CUETOBOIHUTE
MOJUTHKH.

N3MeHenusaTa BIM3aT B CHJIA 3a TOAVOIHA OTYETHU MNEPHUOJU, 3arloYBalllld Ha WJIN CIIEN 1 sAHyapunu
2023 r. [lo-panHoTo mpusoxenue Ha u3meHeHuara B MCC 1 e mo3BosieHO, JOTOJIKOBA JTOKOJIKOTO
TO3H (DAKT € OTIOBECTEH.

YnpaBnsBamoTo JpyKECTBO IIe aHAIM3Upa W OLCHH e(EeKTUTe OT HOBHUTE U3MEHEHHS BBPXY
(DUHAHCOBOTO CHCTOSIHUE HIIH PE3YJITaTHTE OT JeiHocTTa Ha DoHa.
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C'leTOBO}IHH MOJUTHKH, NIPOAB/IZKEHUE

3.8. lIpomenn B MCPDO, npoab/keHue

Ilybnukyeanu cmamnoapmu, KOUmo éce ouje He ca 6 Cuilad U He ca Gb3INPUEmMU NO-PANO,
npoovaHCceHue

N3menenuss B MCC 8 CueTroBOAHA MOJUTHKA, MPOMEHH B CUYETOBOJHUTE NMPUOJIMZUTETHU
oueHKHU M rpeuiku: Jepununus 3a cueTOBOAHU NPUOJIM3UTETHU OLEHKH

[Ipe3 despyapu 2021 r. CeBerhT mybOmukyBa usMeHeHuss B MCC §, upe3 KOWTO BBbBEXIa HOBa
neUHUINA 34 ,,CYeTOBOAHU NPUOIM3UTEIHU OLEHKH . VI3MEHEeHUsTa pa3siCHABAT pa3jinKaTa MEeXILy
NPOMEHH B CUETOBOJHHUTE MNPHUOIM3UTETHH OLEHKH W IMPOMEHH B CUCTOBOIHHUTE IOJUTHKH H
KOPEKLHATa Ha TPEUIKH. Te ChINO Taka pa3siCHABAT MO KaKbB HAYMH NPEANPHUATHATA W3IIOI3BAT
TEXHUKHUTE 32 OLEHSIBAHE M BXOISLINTE AaHHM 3a Pa3pabOTBAHETO HA CYETOBOIAHU HMPUOIM3UTEIHU
OLICHKHU.

W3MeHEeHUT cTaHIapT NOSCHSBA, Y€ e(eKTUTE BbPXY 1aJ€Ha CYETOBOAHA NPUOIM3UTENIHA OLCHKA B
pes3yiaTaT Ha IpPOMsiHA BbB BXOJSIIN JaHHH WIX IPOMSHA B TEXHUKATa 32 OLCHABAHE, IPEACTaBIIIBAT
NPOMEHH B CUCTOBOJHHUTE MPUOTU3UTEIHM OLECHKH, aKO HE BOIAT IO KOPEKLUHUS Ha TIPEIIKA OT
npeaxofeH nepuod. CbBeTHT 3ama3Ba aclekTa OT AeUHHULUATA 33 CUETOBOIHHU NPHONM3UTETHH
OLICHKH, Y€ NPOMEHHUTE B CUETOBOAHUTE MPUOTU3UTEIHM OLEHKH MOraT Ja ca Pe3yJiTaT OT HOBa
MHQOPMAI WIA HOBU Pa3BUTHs. V3MEHeHUsTa BIM3aT B CHJa 3a TOAMIIHM OTYETHH INEPUOIH,
3anoyBauy Ha unu cieq 1 sayapu 2023 r. [1o3BosnsiBa ce v MO-paHHOTO UM IpUJIaraHe.

yr[paBJ'ISIBaH_IOTO APYXKCECTBO MIC aHalu3vupa U OLCHU e(beKTI/ITe OT HOBUTC H3MCHCHUA BBPXY
(l)I/IHaHCOBOTO CbCTOSHUC WUJIN PE3YJITATUTC OT ,Z[eﬁHOCTTa Ha (I)OH,Z[a.

HNzmenenusi B MCC 12 Jlanbum BBPXY A0xoaa: OTcpoyeH NaHbK, CBbP3aH ¢ aKTHUBH M IACHBH,
BB3HHKBAILH B Pe3yJITAT HA eHA CIeJIKa

[Ipe3 maii 2021 r. CeBersT mybOnmukyBa m3MmeHeHuss B MCC 12, kouTo cTecHABaT oOXBara Ha
MTO3BOJICHUTE U3KIIFOUYCHHS OT IIbPBOHAYATHOTO Tipu3HaBaHe cbriacio MCC 12, Taka 4e Te Beue He
ca TIPWIIOKHAMU 32 CIENKH, KOUTO MOpaXkaaT paBHU oOJlaraeéMu M MIPHU3HABAIIH C€ 32 JaHBYHU NN
BPEMEHHU pa3NuKd. V3MeHeHnsATa MOSCHSIBAT, Y€ KOTaTo IUIAMaHUATa, KOWTO YPEeXKAaT AaaeHO
3aIbIDKeHNe, ce MPU3HABAT 32 JAaHBYHH IIETH, € BBIIPOC Ha TMPEIeHKa Jajld Te3H NpPUCIalaHus 3a
JMAHBYHM IIeNTH MOTaT a ObIaT OTHECEHHW KbM MPU3HATOTO BB (DMHAHCOBHS OTYET 33IBIDKCHHUE WIIH
KbM CBBpP3aHHA C HETO aKTHB. [a3W TMpelneHKa € BaKHA MPH ONpPENeNTHEeTO Jalld TpH
IbPBOHAYATHOTO TIPU3HABaHEe Ha aKTHBA M IMacHBa CHIIECTBYBa BPEMEHHA PasJIfKa.
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MNPUJIOXKEHUA KbM I'OJJUITHUSA ®PUHAHCOB OTUYUET
3a roAMHAaTa, npuKIYBama Ha 31 grexkemspu 2022

C4eTOBOIHM MOJTHUTHKH, IPOIbJLKEHHE
3.8. lIpomenn B MCDO, npoabrxeHue

Ilybnukyeanu cmamnoapmu, KOumo éce ouje He ca 6 Culd U He ca GBINPUEMU NO-PAHO,
npoovIdICceHUe

CbIylacHO U3MEHEHHUATa H3KIIOUYEHUITA B IIbPBOHAYAIHOTO MNPH3HABAHC HC Ca MNPUIOKHWMHU 3a
CACJIKU, KOUTO IIPU IbPBOHAYATIHOTO IIPU3HABAHE, ITOPAXKAAT paBHU obOaraeMu u IIpU3HaBaly C€ 3a
JaHBYHHU 1EJIM BPEMCHHU pPa3JIMKU. Toe IMPUIJIIOKUMO, CIUHCTBECHO aKO IMPU3HABAHETO Ha JIM3WUHITOB
aKTHUB U 3abJDKCHUC 110 JIU3UHT (I/IJ]I/I 3aBJIZKCHHUEC 3a U3BCKIAHC OT CKCIIoaTalusa U KOMIIOHCHT OT
aKTUB, IIOJJICKAIl Ha HM3BCKIAHC OT eKCHJIoaTaHI/IH) nopaxnaar obOaraeM Hu IMpu3HaBalmu C<C 3a
JaHBYHU 1ECJIM BPpEMCHHU PAa3JIMKU, KOUTO HE Ca paBHU.

W3MeHeHusITa BAM3aT B CHJIa 3a TOJUIIHMA OTYETHU MEPHOIM, 3allOYBAIlM Ha WM ciel 1 sHyapu
2023 r. [pennpusitueTo TpsOBa Aa mpuiara W3MEHEHHUSATa IO OTHOLICHWE Ha CIHENKU, KOWTO
BB3HUKBAT Ha WJIH CJIE] HAYaJIOTO Ha Hail-paHHUS MPEICTaBeH CPaBHUTENEH Neproa. B nonbiHeHue,
B HayaJloTO Ha Hail-paHHHA TNPENCTaBEH CpPaBHUTENIEH MEPHOJ, MPEANpPUATHETO TpsIOBa CHILO JAa
IIPU3HAE OTCPOUCH JaHBbUECH aKTUB (IIpU YCJIOBUE, Y€ € Ha Pa3loJIOKEHHE oCTaTbuHa obsaraeMa
nevanba) U OTCPOYEH JaHBYEH ITACHB 33 BCUYKU MPUCHANAIIN Ce U 00JlaraeMu BpEMEHHH Pa3JIMKH,
CBBP3aHH C JIM3UHTH U 33bJDKEHHUS 32 U3BEXK/IaHE OT eKCIUTOATaIHsl.

YnpaBnsBamoTo JpyKECTBO IIe aHANM3Upa W OLCHH e(EeKTUTe OT HOBHUTE H3MEHEHHS BBPXY
(DMHAHCOBOTO CHCTOSIHUE HIIH PE3YJITaTHTE OT JeiHocTTa Ha DoHpa.

N3menenust B MCC 1: Knacudukanus Ha IacCMBUTE KaTO TeKYIIU WM HeTeKyIH

[Ipe3 stryapu 2020 r. CMCC ny6nukyBa usmeneHus B naparpagu 69 go 76 nva MCC 1, upe3 kouro
ce YMOMEHaBaT KOHKPETHO HW3WCKBaHMATA 3a KiIacHPHUIUpaHe Ha TMAacHBHTE KaTO TEKYIIH HIIH
HeTeKylu. VI3MeHeHusTa NosiCHsIBaT:
e KakBo ce nMa mpeaBH/I IO MPaBO 33 pa3CpoUBaHe Ha YPEXKITaHETO
e Ue Tps0OBa na chlIecTBYBa INPaBo 3a Pa3CPOUYBaHE B Kpas HA OTYETHUS IEPUOT
e Ue xnacuduxanusiTa He ce 3acsira OT BEPOSTHOCTTA MPEIIPUSITHETO 1a YIPaXKHU IPaBOTO CH
3a pa3cpouBaHe
e Ue eauHCTBEHO, aKko BHEIpPEH ICPUBATUB B KOHBEPTUPYEM IIaCHB caM MO cebe cHu e
KallMTaJIOB MHCTPYMEHT, YCJIOBHATAa Ha IacMBa HsIMa Ja c€ OTpa3dT Ha Heromara
KJIACU(DUKAIHSL.

IIpes romu 2021 1. CbBETHT NpHE NPEABAPUTEIHO PELICHHE Aa MPEJIOKU HAKOJIKO M3MEHEHHs B
paszscHeHusITa, npeaoctaBeHu npe3 ssuyapu 2020 r. B yactHocT CBHBETHT pelIn J1a MPeasiokH, e ako
MIPAaBOTO 3a pa3CpPOUCHO YpEeKJaHe 3a MEepHoJ] OT IIOHE JABaHAIECET Mecella € peIMET Ha CIIa3BaHeTo
OT CTpaHa Ha MPEANPUATHETO Ha ONPEAEIICHH YCIOBUS CJIe]] OTYETHATA JaTa, TO TE3U yCIOBUS HE ce
0Tpa3sBaT Ha TOBA JjaJld NPaBOTO 3a pa3CpOUYBaHE HA YPEXKJAHETO CHIIECTBYBA KbM OTUETHATA Jara
3a IenuTe Ha KiIacupHUKauusATa Ha JajJeH [achB KaTo TEeKyll WM HeTeKyml. JlOmbIHHUTETHH
W3UCKBAHMSA 32 MPEJCTaBSHE W OMOBECTsABaHE IIe ObJAT NPUIOKUMH HPU TaKUBa OOCTOSTEICTBA.
Cepiio Taka CbBETHT B3€ MPEABAPUTEIIHO PELICHHUE J1a OTCPOUH JaTaTa 3a BIM3aHe B CHUja J0 He Io-
pano ot 1 auyapu 2024 r. (ot 1 ssayapu 2023 r.).

VYrpaBisBamoTo APYKECTBO II€ aHAIM3Upa U OLCHU e(EeKTHTE OT HOBUTE HM3MEHEHHS BBHPXY
(PMHAHCOBOTO CHCTOSIHUE MJIM PE3yJTaTHTE OT AeiHocTTa HAa DoHpa.
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CueTOBOAHM NMOJMTHKH, NPOABJIKEHHE
3.8. lIpomenn B MCPDO, npoab/keHue

Ilybnukyeanu cmamnoapmu, KOUumo éce ouje He ca 6 Culd U He ca Gb3INPUEMU NO-PAHO,
npoovasCceHue

N3menenuss B MCO®O 16 Jluzuur: IlacuB mo JU3MHI OPH cAedKa 3a mpoaaxda ¢ odpateH
JIU3UHT

[Ipe3 centemBpu 2022 r. CMCC ny6mnukyBa m3menenuss B MC®O 16 Jluzunr: lacuB 1o au3uHT
IIpU cliesIKa 3a mpoaaxoa ¢ oOpaTeH JU3MHT. M3MeHeHusATa ca MpeIBUACHH C 1Ie MoJo0psBaHe Ha
M3UCKBAHMATA, KOUTO MNPOJABaybT - JIM3UHIONONYyYaTe]l H3MOJI3Ba NPU OIEHKAaTa Ha MacuBa IO
JIM3MHIa, BB3HUKBAI TIPH CAEJKa 3a mpoaaxoOa ¢ obpareH jqu3unr no MCPO 16, kato He TpoMeHs
CYETOBOJHOTO OTYMTAHE HA JIM3UHTUTE, KOUTO HE ca CBBP3aHU C Te3M crenka. [1o-KOHKpeTHO,
NpOJaBaybT - JHU3UHIONONyYaTeNl omnpenens 'JIU3WHIOBUTE IUIAllaHUA" WIH "KOPUTHPAHUTE
JIM3UHIOBY IUIAINAHKS" TI0 TaKbB Ha4YMH, Y€ Jja He IIPU3HAE KaKBaTo U Aa Omio mevanba wim 3aryoa,
KOSITO € CBBbp3aHa C MPaBOTO HA MOJ3BaHE, KOETO TOH 3ama3Ba. [IpuioKeHneTo Ha Te3M M3UCKBAHUS
HE MpeYH Ha MpoJaBaya - JU3UHIOMONyvaTeN Aa Npu3Hae B rnevanOaTa Wid 3arydara KakBaTo U Jaa
O0uno medanba wiau 3ary0a, cBbp3aHa C YAaCTMYHOTO WJIM IBIHOTO NPEKpaTsSBaHEe Ha JIM3WHTA.
IIpogaBaubT - TM3UHIONIOTyYaTEN MIPUIIAra U3MEHEHUETO PETPOCIEKTUBHO B choTBeTCTBHE ¢ MCC 8
[0 OTHOIIEGHHE Ha CHEIKH 3a MNpojaxba C oOpaTeH JM3MHI, CKIIOYEHH CJIeA JaTarta Ha
I'BPBOHAYAIHOTO TNPHIOXKEHUE, KOETO € HayaJoTO Ha TOAMIIHMS OTYETeH MEepHoJ, Npe3 KOWUTO
npennpuatueTo € npuioxmio MCOO 16 3a nepsu nbT. Vi3MeHeHUATa BAM3aT B CHJIa 33 TOJUIIHU
NEepUOH, 3a04Baly Ha WK ciel 1 ssHyapu 2024 r., KaTo ce 03BOJIsIBa MO-PaHHOTO UM IIpUJIaraHe.
N3menenusTa Bee ome He ca npuetn ot EC.

ynpaBJISIBaH_IOTO APYXKCECTBO LIC aHalu3upa U OLCHU e(beKTI/ITe OT HOBUTC H3MCHCHUA BBPXY
(l)I/IHaHCOBOTO CbCTOSHUC WUIIN PE3YJITATUTC OT ,Z[eﬁHOCTTa Ha (I)OH,Z[a.

HN3menenust B MC®P®O 10 u MCC 28 - IIpogax0a HId BHOCKA HA AKTHBH MeK1y HHBECTHTOP U
HEroBO ACOLMHPAHO WIH CHBMECTHO NMPeINpUsiTHE

[Ipe3 mexemBpu 2015 r. CMCC pemu a OTCpOYM JaTaTa Ha BIM3aHE B CHJIAa HAa M3MEHEHUATA IO
TakaBa Objelia Jara, 0 KOSITO TOM ¢ (UHANM3Mpan KAKBUTO W Ja OWIO M3MEHCHHS, KOUTO
BB3HUKBAT B PE3yJITaT OT MPOCKTA 3a MpoyuBaHe Ha ChBETa, OTHACSI CE 32 METOJA HA y4acTHE B
coOCTBeHMsI KamuTal. M3meHeHuWsTa ajpecupar mnpoTHBOpeuneTo Mexagy MCDPO 10
Konconuaupanu ¢unancoBu otdyetn u MCC 28 MHBecTHIMM B acOUMUpPAHH NPEANPUATHS H
CHBMECTHHU TPEIIPUATHS 10 OTHOIICHUE HA OTYMTAHETO HA 3ary0ara Ha KOHTPOJ BBPXY JIBIIEPHO
JIPY>KECTBO, KOETO € MPOAAJIEHO WIM € BHECEHO B ACOLMHUPAHO HIIM CHBMECTHO IPEIINPHUSITHE.
W3MeHeHusTa MOSCHSIBAT, Y€ ITBJIHUAT pa3Mep Ha Ievandara WM 3arybara ce NpU3HAaBa, KOraTo
TpaHchepbT KbM aCOLMUPAHOTO NPEINPUATHE MM ChBMECTHOTO IMPEINPHUATHE BKJIHOYBA OU3HEC,
otroBapsil Ha neduHunmsTa 3a 6usnec B MCDO 3. Besika nevanba wim 3ary0a, Bh3HUKBAIIA B
pe3ynTar OT mpojax0aTa WM BHOCKAaTa Ha aKTHBH, KOMTO HE IMPEICTaBJIABAT OW3Hec, obaue, ce
MpHU3HaBa €UHCTBEHO JI0 CTENCHTA HAa HECBHP3aHHUTE yYaCTHS HA MHBECTUTOPUTE B ACOIMUPAHOTO
WM CbBMECTHOTO npeanpusarue. M3menenusita Bce oiie He ca npuetu oT EC.

praBJ’IHBaH_IOTO APYXKCECTBO MI€ aHalu3vpa U OLCHU e(beKTI/ITe OT HOBUTC H3MCHCHUA BBPXY
(I)I/IHaHCOBOTO CbCTOSIHUC UJIU PE3YJITATUTC OT JICHHOCTTa Ha q)OH,E[a.
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3.9. U3noJsi3BaHe HA OLICHKH M NMpPeleHKH

H3roresiHeTo Ha (I)I/IHaHCOBI/I OTYETHU U3UCKBA OT P’BKOBO,Z[CTBOTO Ha YHpaBHHBaH_IOTO APYKECTBO Oa
npaByu MNPCHCHKH, OLCHKU W TMPCANOJOKCHHUSA, KOUTO BIIUAAT Ha HNPUITIOXKCHUTEC CUCTOBOIHHU
MNOJIMTUKU MU OTUYCTCHUTC CYMH Ha AaKTHUBUTC, MMACHUBUTC, MPUXOAUTC U Pa3XOAUTC. Peannure
pe3yaTaTu MOrat Aa €€ pasjindaBaT OT TC3U OLICHKH. O]_ICHKI/ITG U OCHOBHHUTC MNPCAIOJOKCHUA CC
MpPEericixKaaT Ha TCKylla Oasa. Hpepa3FJ'I6,HaHI/ITC CUCTOBOJHH OLICHKU CC IIPpU3HABAT B IICPUOAQ, ITPE3
KOHNTO OLICHKAaTa CC NPCTJIC)KAAa U BbB BCUYKHU 3aCCTrHATHU 6’L,Z[GH_[I/I nepuoau.

@onovm Kamo uHeeCmMuyuoHHo npeonpusmue no cmucvia Ha MCOO 10

@OHIBT MNpeACTaBIsIBA WHBECTHUIHMOHHO MPEANPHUITHE, KOETO € NpPEANpUsATHE 3a KOJEKTHBHO
nHBecTUpaHe B NpexBbpiauMu neHHu kHmwka (IIKUIILK) cermacao dupextuBa 2009/65. Crnopen
W3MCKBaHMATA Ha J[lupexTuBaTa, yIpaBisABaIlO APY’KECTBO, ACHCTBAIO BBB BpPb3Ka C BCHUYKHU
B3aUMHH (OHIOBE, KOUTO YIpPaBIsBa U KOUTO MomnanaTr B oOxBara i, HE MPUAOOKBA aKLUK C MIPABO
Ha TJ1ac, KOUTO OrXa My MO3BOJNWIM Aa YNPaKHSABA 3HAYMTEIHO BIMSAHUE BHPXY YNPaBICHHETO Ha
emMuTeHT. CriopeJl MECTHOTO 3aKOHOJATEJCTBO, a MMEHHO 3aKOHa 3a AEWHOCTTa Ha KOJEKTHBHUTE
WHBECTULIMOHHM CXEMU W Ha JIpYTW NpeanpusTus 3a KoiekTuBHO MHBectupane (3AKUCAIIKI),
YIpPaBIsABaIlO JpPY>KECTBO, JEHCTBAIlO 33 CMETKAa HAa BCUYKU YIPABISBAHU OT HErO KOJEKTHUBHU
WHBECTULIMOHHM CXEMHM WM JAPYTd NpeanpusATHsS 3a KOJEKTHMBHO HWHBECTHpaHE, HE MOXeE Ja
npuaoOrBa aKIUH € MPaBO Ha I1ac, KOUTO OuXa My MO3BOJIMIIM JIa YIPaXHIBA 3HAUUTEITHO BIUSIHUE
BBPXY YNpPaBIEHUETO Ha EMUTEHT. 3HAUUTENHO BiausHUe no cMuchiaa Ha 3JKMCAIIKHN e nanune B
CIlydauTe Ha MPSKO WM HENpsKO MpHuTekaBaHe Ha 20 HA CTO WIJIM MOBEYE OT INIACOBETE B OOIIOTO
chOpaHHe Ha EeMHTEHT, ONPENEICHU ChriacHO Wwi. 145 u 146 ot 3akoHa 3a mMyOJIMYHOTO Tpe/iaraHe
Ha IeHHH KHMka. Crope] MoCOYeHOTO B MPEAXOIHHS maparpad, He € He00X0IUMO Y IPaBisBaILOTO
JIPY’KECTBO Jia M3BBPIIBA JOM'BJIHUTENIHA IpElEeHKa OTHOCHO CIa3BaHETO Ha W3UCKBAaHUATA,
nocoueHu B maparpad 31 ma MCOO 10, kakTo ¥ Jia NpEleHsBa B JOIbJIHEHUE Aamu DOHIBT
OTroBapsl Ha KPUTEPUUTE CIIOPE]] ONPEEIEHUETO 32 MHBECTUIIMOHHO MIPENNpUATHE.

Cnpageonusa cmotHOCM HA (QUHAHCOBUME UHCMPYMEHMU, KOUMO He ca Mbp2y8aHU HA AKMUBHU
nazapu

KoraTo cnpaBepnuBuTe CTOHHOCTH Ha (DMHAHCOBHTE AKTHBH M TIACUBH B OTYeTa 32 (PMHAHCOBOTO
CBCTOSTHME HE MOTaT Ja ObJaT MOIYy4YeHH OT aKTHUBHH Ia3apy, TE CE€ OINpPENessIT C MOMOIITa Ha
pa3IM4YHU TEXHUKH 32 OLICHSIBAHE, KOMTO BKJIIOYBAT M3I0JI3BAHETO HA MOJENU. ba3oBuTe naHHU 3a
TE3W MOJEJH Ca U3BJICYCHU OT MHIUKATOPH, KOUTO ce HAOMIo1aBaT Ha (PMHAHCOBUTE MA3apH, KbJICTO
TOBa € Bb3MOXKHO, B IIPOTUBEH CIIy4ail C€ NpaBAT JOIYCKAaHUS 33 YCTAHOBSIBAHE Ha CIIPaBEIJINBU
cToitHOCTH. JlommycKaHusTa B3eMaT NpeABH PaKTOpH, CBbP3aHH C JIMKBUAHOCT, BOJATHIIHOCT 32 TI0-
IBITOCPOYHM (PUHAHCOBM aKTUBM W JUCKOHTOBH TPOLIEHTH, TMPEACPOYHM IUJIAIAHUS |
MIPEATIONI0KEHNUS 32 HEU3IIBJIHEHUE, CBBP3aHU C LIEHHU KHUXA.
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3.10. Pa3xoau, cBbp3aHu ¢ UHBECTHLMSATA B AsiioBe HAa DoHIa

VYTpaBisABaIoOTO APYKECTBO HE yIbPiKa TAKCH IPH IMOKYNKa U IPH 00paTHO M3KYIyBaHE Ha ISJIOBE
Ha DoHpa, pecn. LeHaTa Ha €OWH A NPH EMUTHPAaHE M IPHU OOpaTHO M3KYNyBaHE € paBHA Ha
HETHaTa CTOMHOCT Ha aKTUBHUTE HA €AUH JSUI.

Bermpekn ToBa, MHBECTHTOpUTE TpsAOBa Ja WMAT TpenBuj, 4e chriacHo I[IpaBmmata Ha donHpa,
Huctpubytopst (,,banka JICK“ AJl) Moxe na HaywmcnsBa 3a CMETKa Ha WHBECTHUTOpPA TaKCH IPH
npoaakOa Ha nsioBe Ha PoHma B pasmep mo 1.50% oT HeTHata CTOWHOCT HAa aKTHUBUTE Ha IS,
KaKTO ¥ HAMa MpaBo Jla HAYUCIABA TaKca MMPHU TIXHOTO 00paTHO M3KYITyBaHE.

» Tomumnaute pasxonu 3a 2022 ., BEB Bpb3Ka ¢ jaeliHocTTa Ha DoHpaa (,,OnepaTuBHU pa3xonu”),
KOHUTO C€ MoeMaT KOCBEHO OT BCUYKH HETOBU MPUTEKATEIIN HA JISI0BE, BKIIFOUUTEIHO TaKca 3a
yOpaBlICHHE Ha aKTUBUTE M TaKca 3a YCIeX, Bbh3HArpaxkJcHHe Ha OaHKaTa - JCMO3UTap,
KOMHCHOHHH Ha HWHBECTHUIIMOHHHM TOCPEIHUIM W Apyrd pasxomm ca 2.23% oT cpegHata
TOJIMIITHA HETHA CTOMHOCT Ha akTuBuTe Ha DoHma. (2021 1.:5.17%)

NuBecTHIIHOHHA cTpaTerus

OCHOBHH MHBECTUILIMOHHM 11eIi Ha DoHIa ca (HpCZ[CTaBCHI/I B CIICIHUA HpHOpI/ITGT)Z

e HapacTBaHE Ha CTOMHOCTTa Ha WHBECTULMHTE HA MPUTEKATEIUTE Ha ISUIOBE IOCPEICTBOM
peanu3upaHe Ha JOXOAHOCT Hal JOXOTHOCTTa Ha pe(epeHTHHs WHAEKC B PAaMKUTE Ha
MHUHAMAJIHUS [IPETIOPBUYUTEIEH NHBECTHLMOHEH XOPHU30HT OT TPH T'OAMHU NP MOEMaHe Ha
YMEpEeH 10 BUCOK PHUCK;

® OCUTYpsABAHEC JIUKBUOAHOCT HAa MHBECTUIIMHUTE HA MPUTECKATCIIUTE HA J4JIOBE BHB ®donpa.

VYrpaBnsBaIoTo APYXKECTBO IIE ClEABAa CTpaTerdst Ha a0coioTHaTa Bb3BpamiaemocT (absolute
return strategy) npu ynpasieHue Ha noptdeitna Ha JJCK Junamuka, kato 1ie Heiu peaju3upane Ha
JOXOAHOCT, HaJBHIIABaIla JOXOJHOCTTa Ha peepeHTHHsI MHICKC, HE3aBUCUMO OT JIBM)KEHHETO Ha
¢unaHcoBuTe mazapu. CTpaTerusaTa NpeaBIKAa pealiu3ipaHe Ha KalUTaJI0BU NeyalOn, MPUXOAU OT
JUBHICHTH, KaKTO U TEKYIIH JOXOOHM OT ABJITOBU LEHHU KHWXXA U JPyrd (UHAHCOBU WHCTPYMEHTH.
3a mocTUraHe Ha WHBECTHIMOHHMTE Iienu Ha DoHAa IIe ce Mpuiara cTpaTerus 3a akTHBHO
yIpaBJieHHE Ha HETOBHS NOPT(Ei1, TOKOIKOTO Ma3apHUTE YCIOBHS T'O MO3BOJISBAT.

[To orromenne Ha JICK /lnHaMuka HEe ce MpEaBMXAa M3TpaXKAaHe Ha TEPUTOpPHATHA M OTPaCiIOBa
CTIeTMaTU3aIisl Ha CXeMaTa.

C ornen nocturane Ha unBecturonnure nenu Ha JICK Jlunamuka, YpaBiasBaioTo ApyKeCcTBO IIIe
npujiara rbBKaBa WHBECTHIIMOHHA IOJIMTUKA, KaTO MOXE Ja MHBECTUPAa HAOpaHUTE CpPEACTBA Ha
®doHa BHB BCHYKM KJIACOBE AKTUBU, ThPI'YBaHW Ha (DMHAHCOBHTE M KANMUTAJIOBHUTE Ia3apu B
CTpaHaTa W 4y>KOMHA, B TOBA YUCIIO U B JICPUBATUBHU (DMHAHCOBU MHCTPyMeHTH. DOHABT MOXKE J1a
3aeMa JBJITY TIO3UIUU Ype3 TUPEKTHU WHBECTHUIIMU W/WIIU JICPUBATUBHU (PUHAHCOBU MHCTPYMCHTH,
KaKTO ¥ KbCH TMO3UIMH 4Ype3 JICPUBATUBHU (PMHAHCOBU MHCTPYMEHTH. YTIPABISABAIIOTO JPYIKECTBO
e 0a3upa CBOMTE MHBECTUIIMOHHU PEIICHHS, Ha CBOW MTPOYYBAHUS, OUaKBAHUS U MPEICHKA TJIaBHO
Ha OCHOBaTa Ha ()yHJaMEHTAJIHU U B 10 MajKa CTCICH Ha TEXHUYECKU (HaKTOpHU, MPETEraHKU
OYaKBaHATa JOXOJHOCT U PUCK.

ITo-koHKpeTHO, akTMBHUTE Ha JlorOBOpHUS (POHA Ce MHBECTHUpPAT B CIEIHWUTE Tpynu (HUHAHCOBU
WHCTPYMEHTH:

1. AKuuu B Ipy’KecTBa U APYTU [IEHHU KHWXa, CKBUBAJIEHTHH Ha aKIUM B JPYy>KECTBA, TOIyCHATH 70
WIM TBPTYBaHM Ha peryiupad nazap no ui. 152, an. 1 u 2 ot 3II®OU unm TepryBaHu Ha ApyT
perynupasn nasap B Penyonuka bwirapus — 10 50 Ha cTo ot aktuBuTe Ha DOH/a;
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2. AKuuu B Apy’KecTBa U JPYTH EHHU KHWKA, €eKBUBAJIEHTHH Ha aKIMH B JPY>KECTBA, IOIMYCHATH 70
WIM THPTYBaHM Ha peryiupad mazap mo ui. 152, an. 1 u 2 ot 3[IOU unm ThpryBaHu Ha ApPYyT
perynupaH mazap B JbpiKaBa WICHKa, KaKTO M JONMYCHATH 10 THProBHs Ha O(UIMAJCH Mazap Ha
¢doHmoBa OGopca WM THPTyBaHW Ha JIPYT pETyJIUpaH 1a3ap B TpeTa IbpiKaBa, KOWTO € BKIOYEH B
cIUchK, 000peH ot Komucusra, win ¢ npenasuaeH B [Ipasunata Ha JJorosopuus ¢oux — 10 90 Ha
CTO OT akTUBUTE Ha DOHJA;

3. O6wo no 100 Ha cto oT aktuBuTe HAa POHAA B:

1. Axuuu B Ipy>KecTBa U APYTH [IEHHU KHWXKa, €KBUBAJIEHTHH Ha aKIMH B JPY>KECTBA, IOIYCHATH 710
WIM THPTYBaHM Ha peryiupad mazap mo 4i. 152, am. 1 u 2 ot 3II®OU unm ThpryBaHu Ha ApPYyT
perynupan nazap B Peny6nuka bwirapus — 10 50 Ha cTo ot akTuBUTe Ha DOHA;

2. AKIuM B APY’KECTBA U JPYTH [IECHHU KHIKA, CKBUBAJIIEHTHH Ha aKIMH B JPY>KECTBa, IOIMyCHATH JI0
WM ThPryBaHU Ha perynupaH mazap mo uwi. 152, an. 1 u 2 ot 3II®U wunm ThpryBaHu Ha ApYT
perynupaH masap B Jbp)KaBa WlIeHKa, KaKTO W JIOIMyCHATH 10 THPTOBUS Ha oduIManeH ma3ap Ha
¢doHIOBa OOpCa WM THPTYBAaHH Ha APYT PErylMpaH Ia3ap B TPeTa IbpKaBa, KOMTO € BKIIOYCH B
cruchK, ogoopeH ot Komucusra, wnu e npeasuneH B [IpaBunara Ha @onga — no 100 Ha cTo oT
akTuBuTe Ha POHIA;

3. O6mo 1o 100 Ha cto oT akTuBuTe Ha POHIA B:

a) LCHHU KHIKa M MHCTPYMEHTH Ha MapU4HMS Mas3ap, eMuTupanu oT PemyOmuka bearapus wmm
Jpyra IbpKaBa 4JICHKa;

0) MHCTPYMEHTH Ha TAapUYHHS Ta3ap M3BBH Te3W, THPryBaHM Ha pErylupaH Ma3ap, ako BBPXY
€MUCHATa MM EMUTEHTAa Ha TE3UM HHCTPYMEHTH C€ OCBINECTBSIBA HAA30p C LEJ 3allliTa Ha
VHBECTUTOPUTE WIM CIECTSBAaHUATA, €MUTUPAHM WIM TapaHTUpPaHU OT LEHTPAJIHH OpraHu B
PenyOnvka bearapus wim B Apyra AbpkaBa @ieHka, oT beiarapckara HapoaHa O0aHKa, OT LEHTpaIHa
Oanka Ha Apyra IbpiKaBa WiIeHKa, OT EBpormeiickara meHTpanHa 6anka, oT EBponeicKus Chi03 Win
ot EBporieiickara nHBeCTHIIMOHHA OaHKa, OT TpeTa IbpKaBa, a B CIIydauTe Ha (eepaliHa IbpKaBa -
OT eqWH OT 4JeHOBeTe Ha (penepanHara AbpkaBa, OT MyOnMMYHA MEXAyHAapoAHAa OpraHHM3alyd, B
KOATO YJICHYBA IIOHE €J{Ha IbPKaBa YICHKA;

B) LICHHY KHWXA U MHCTPYMEHTH Ha MapU4HUS Na3ap, eMUTHPAHU WM rapaHTHPaHU OT JIMIaTa 1o 0.
,0” (6e3 Te3u o 0. ,,a”), ¥ IOMYCHATH JI0 WK ThPIyBaHU Ha peryiupaH naszap mo 4wi. 152, am. 1 u 2
ot 3[I®U unm ThpryBaHu Ha APYT peryivpaH na3ap B PemyOnuka beiarapus wiu B n1pyra abpikaBa
YJICHKA, WIN JOIyCHATH 10 ThProBUs Ha oduimaieH nasap Ha GoHIOBa Oopca WM THPIyBaHU Ha
JpyT peryjvpaH masap B TpeTa AbpXaBa, KONTO € BKIIOUEH B CIMCHK, 0700peH ot Komucusita, nim
e npensuaeH B [IpaBuiara na ®onpa;

F) BJIOTOBEC B erIII/ITHI/I I/IHCTI/ITYHI/II/I, IIATUMHU HpI/I IIOMCKBAHC WUJIX 34 KOUTO C’bIHeCTBYBa HpaBOTO
Jla ObJaT M3TETJICHHU 0 BCSIKO BpEMe, U ¢ JlaTa JI0 Hajaeka He moBeue ot 12 Mecena, npu yCIOBUE Ye
erIII/ITHaTa I/IHCTI/ITYHI/ISI € CbC CCaanuic B PeHy6J'II/IKa BTJJ'II‘apI/ISI HJIN B z[pyra m)p)KaBa YJICHKA, a
aKo € ChC CeJANIUIIE B TPETa AbPKaBa, MPU YCIOBHE Y€ CIa3Ba MpaBmiIa U € 00CKT Ha HA/I30p, KOUTO
Komucusra e onpezenuiia 3a eKBUBAJIGHTHU HAa T€3U ChIVIACHO MPaBOTO Ha EBponeickus chio3.

4. O6mmo o 80 Ha cTo oT akTuBUTE HAa POHIA B:

a) IIEHHU KHIDKA ¥ HHCTPYMEHTH Ha MApUIHUS Ta3ap, EMUTHPAHN WIH TApaHTHPAHU OT PETHOHATHH
WM MECTHM opranu Ha PenyOnmka bbiarapus, Ha appkaBa wieHKa WM Ha TpeTa JbpiKaBa,
JIOTIYCHATH JI0 WU THPTyBaHU HA peryiupaH mazap mo wi. 152, an. 1 u 2 or 31IOU wim TepryBann
Ha JIpyT peryimpan nazap B PemyOnuka beiarapus win B Ipyra qbpKaBa WICHKA, WA OYCHATH JI0
THPrOBUs Ha oduIMaicH ma3ap Ha QoHIOBAa OOpca WM THPTryBaHU Ha APYT PETyJIUpaH Ma3ap B
TpeTa IbpKaBa, KOWTO € BKJIIOYCH B CIHCHK, 0A00peH oT Kommucusta, Wium € NPEABUACH B
IIpaBunara Ha PoHa;
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0) MHCTPYMCHTH Ha MapWYHUS Ta3ap, CMUTHPAHU I TapaHTUPAHH OT PETHOHATHU WU MECTHH
opranu Ha PemyOnuka bwirapus win Ha Ibp’KaBa WiEHKA, M3BBH TE3H, ThPIyBaHU Ha PEryIUpaH
ras3ap, ako BbpXy €MHCHUATAa WM €MUTEHTa Ha T€3W MHCTPYMEHTHU CE€ OCBHILIECTBIBA HAA30p C LEN
3alluTa Ha MHBECTUTOPUTE WJIU CIIECTSBAHUATA;

5. KopnopatuBHM o0nuranyu U APYrd ABITOBU LEHHH KHIDKA M MHCTPYMEHTH Ha MapUYHUS mas3ap
W3BBH TE3U MO T. 3 U T. 4, AOMYCHATHU A0 WK ThPIYBaHU HA PEryiupaH maszap no wi. 152, an. 1 u 2
ot 3II®U nnm THpryBaHW Ha JIpYr perynupa mazap B PemyOmmka benrapus— mo 80 Ha cTO OT
aktuBHuTe Ha DOHIA;

6. KopriopaTuBHM 00JHMraniyl ¥ APYTH IBJITOBU IIEHHW KHMKA U MHCTPYMEHTH Ha MapH4YHUS Maszap
M3BBH TE3U IO T. 3 U T. 4, JOMyCHATH J0 THPTOBUA WM ThPTYBaHHU Ha peryjupaH masap mo wi. 152,
an. 1 u 2 or 3IIOU wim TepryBaHu Ha ApYr peTyJupaH Ma3ap B IbpiKaBa WICHKA, pa3iddHa OT
PenyOnmuka bbarapus, Wiv JOMycHATH O THPrOBUS Ha oduIMalieH mazap Ha (OHI0Ba OGopca WM
THPTYBaHU Ha JPYyT PETyJUpaH Ma3ap B TpeTa AbpiKaBa, ChIVIACHO CIHCHK, 000peH oT Komucusta
nn npensuaeH B [Ipasunara Ha @onga — g0 80 Ha cTo OT akTHBUTE Ha DOH/A;

7. HsanoBe Ha OOpcoBO THpPryeMu (GOHAOBE WM APYTHd KOJEKTUBHH WHBECTULMOHHH CXEMH,
MOJTYYMIIM paspelieHe 3a W3BbpLIBaHE Ha AeiHocT chriacHo Jupextusa 2009/65/EO nHa CobBera,
IpU YCJIOBHE, Y€ CBHIVIACHO YUYPEOUTEIHUTEC AaKTOBE WIM MpaBWjaTa Ha TE3U KOJEKTUBHU
WHBECTUIIMOHHU CXEMH T€ MOTaT Jla MHBECTHpaT o0IIo He moBeue oT 10 Ha CTO OT aKTUBHUTE CH B
JIPYTH KOJIEKTUBHU MHBECTUIIMOHHHM CXEMHU WM B APYTH NMPEINPHUATHS 38 KOJICKTUBHO MHBECTHPAHE
- 1o 100 Ha cTo ot akTuBUTEe HA DOHNA;

8. JsmoBe/ akuum Ha OOpCOBO ThpryeMH (GOHAOBE WIH JAPYTH TPEANPUATHS 32 KOJIEKTHBHO
WHBECTHpaHe, KOUTO OTTOBapAT Ha ycioBuAra Ha ui. 4, an. 1 or 3/IKMC/IIKU, nezaBucumo ot
TOBa Jajil Ca CbC CEJaNWINe B Abp)KaBa WIEHKa, KaTo APYTUTE MPEeANpHITHA 32 KOJIEKTHBHO
WHBECTUpaHE TPsiOBa Jia OTroBapsT Ha ycnoBusTa rmo wi. 38, an. 1, 1. 5, 6. ,,a” 3AKUCAIIKHA, u npu
YCIJIOBHE, Y€ ChITIACHO yUpEIUTEIHUTE aKTOBE WM MpaBUiIaTa Ha TE3W MPEINPHUATHS 32 KOJIEKTUBHO
WHBECTHpaHe T€ MoraT Jla MHBecTHpar oOmio He moBede oT 10 Ha CTO OT aKTUBUTE CH B APYTH
KOJIEKTMBHH WHBECTHIIMOHHM CXEMH WM B IPYTH MPEINpUATHS 32 KOJIEKTUBHO HHBECTUpaHe - 10 80
Ha cTO oT akTuBUTE HA DOHIA;

9. Hackopo u3naneHu TNPexXBHPISEMH I[IEHHU KHIDKA, aKO YCJIOBUSATA Ha E€MHCHATA BKJIFOYBAT
rMmoeMaHe Ha 3aJbJDKEHHE Jla Ce HMCKa JIONMYCKaHe W B CPOK, HE IMO-IBJIBI OT €IHa TOAWHA OT
W3JIaBaHETO UM, Aa OBAAT OIyCHATH 10 THPTroBUS Ha ,.bbarapcka ¢oumoBa Oopca” AJl, Ha apyr
ojpunmaneH masap Ha (OHIOBa OOpca WM IPYyTr peryiupaH maszap, (GyHKIMOHUPAI] PEIOBHO,
MpHU3HAT U MYOJWYHO IOCTBIICH, KOMTO € BKIIOYEH B CHHUCHK, ojo0peH ot Komwucusara, uinm e
npeasuaeH B [IpaBunata na ®onaa - 10 30 Ha cTo oT akTUBUTE HA DOHAA;

10. O6mro o 20 Ha cro ot akTHBHTE Ha POHJA B WHCTPYMEHTH Ha MApUYHHS Ta3ap W3BBH TE3W,
THPryBaHH Ha PETyJHMpaH Ia3ap, ako BbPXY CMHUCHSTa WIA EMHTEHTa Ha Te3WM HHCTPYMEHTH Ce
OCBILECTBSIBA HAN30p C LEJ 3alliTa HAa MHBECTHTOPHUTE MM CIECTSBAHHUSTA M OTrOBapsAlIM Ha
CIJICTHUTE yCIIOBUSL:

a) CMHUTUPAHN WJIM T'apaHTUPAaHU Ca OT JIMIEC, BbPXY KOCTO CC OCHIICCTBABA NPYACHIHUAIICH HAA30D
ChIIACHO KPUTCPHUHU, OIIPEACICHU OT IPAaBOTO HA EBpOHCﬁCKHH CbhIO3, UJIK OT JIMIEC, KOCTO € 00€EKT H
Clia3Ba IpaBujia, NPpUCTH OT CHOTBCTHUA KOMIICTCHTCH OpraH, KOUTO Ca IMOHE TOJKOBa CTPOIH,
KOJIKOTO Ca U3UCKBAHUATA, OIIPCACIICHU OT IIPABOTO Ha EBpOHCﬁCKHH CbIO3;

0) m3magenu ca or emuTeHTH 1Mo wi. 38, am. 1, 1. 9, 6. ,,r” or 3AKUCIIIKHY, otroBapsimu Ha
KpuTepuu, ono6penn ot Komucusita, rapantupaiy, ue:

2a) WHBECTHUIIMHUTE B T€3WM MHCTPYMEHTH Ca OOCKT Ha 3allluTa HAa WHBECTUTOPHTE, CKBUBAJICHTHA Ha
3alIUTaTa, Ha KOSATO IMOMJIeKAT WHBECTHIMUTE TO OykBHU ,.a”, ,,0” u ,,B” Ha wr 38, am. 1, 1. 9
SAKNCOIIKU,
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00) eMUTEHTHT € APYKECTBO, YMHTO KalUTall U PE3CPBH ca B pa3Mep HE MO-MajKo OT JIeBOBaTa
paBHocToitHOCT Ha 10 000 000 eBpo, KOETO MpeAcTaBs U MyOIUKyBa TOAUIIHE (PMHAHCOBU OTYETH B
cBhOTBETCTBHE ¢ UeTBbpTa qupekTrBa Ha ChBeTa ot 25 1omu 1978 r., mpuera Ha ocHOBaHHE 4. 54, §
3, 6ykBa ,, % oT JloroBopa OTHOCHO TOJWITHUTE CUCTOBOJHM OTYETH HA HSIKOU BUIOBE NIPY>KECTBA
(78/660/ENO) unu ¢ Pernament (EO) Ne 1606/2002 na EBpornetickus napiameHnt u Ha CbBera ot 19
romn 2002 r. 3a mpunaraHeto Ha MeEXIyHApOJHUTE CUYCTOBOJAHHM CTAHIAPTH, M € JIUIE, KOETO
¢uHaHCHpa Tpyna OT JpPY’KECTBa, B KOSATO ydYacTBaT €JHO WJIM HSKOJIKO JPYy>KeCTBa, IMPUETH 3a
THPrOBUSl Ha PETyJIHMpaH Masap, WM JIMIe, KOeTo (uHaHchpa IpyKeCTBa 3a CEKIOPUTH3AINS,
BB3MOJI3BAIIY C€ OT 0AaHKOBA JIMHHS 33 OCUTYPsIBaHE Ha JIMKBHIHOCT.

11. JlepuBaTuBHU (pUHAHCOBH HWHCTPYMEHTH, BKJIIOUMTEIHO EKBHUBAJICHTHU Ha TSAX MHCTPYMEHTH,
3aIBJDKEHUSITa IO KOMTO MOraT na ObJaT M3IBJIHEHH 4pe3 HapuyHO IUIAIlaHe, JOMYCHAaTH A0
THProBUs WIM THPIYBaHU Ha peryiupad nasap no wi. 152, an. 1 u 2 ot 3[IOU wnu TepryBaHu Ha
IOpyTr peryiaupaH masap B bearapus win B IbpkaBa WiIEHKa, KaKTO U JOMYCHATH O THPIOBUS Ha
odunmanen nazap Ha ¢GoHIOBa Oopca WM THPryBaHU Ha JAPYT PeryjMpaH Ha3ap B TpeTa Jbpikana,
CBIVIACHO CHIHUCBK, ono0peH or Komucusta mnu npensuaeH B IlpaBunara Ha Ponpa, w/mian
JepUBaTUBHU (PMHAHCOBM HMHCTPYMEHTH, THPIYBaHH Ha HM3BBHOOPCOBM Ma3apd, OTIOBapsALIM Ha
ycaoBusTa o wi. 38, an. 1, T. 8§ 3AKUCAIIKH - no 60 Ha cTo oT akTuBUTEe HA DOHAA;

12. JIpyru npexBLpIsIeMH IIEHHH KHUXA U WHCTPYMEHTH Ha MapUYHMS T1a3ap, U3BBH MOCOYCHHUTE B
T. 1 — 11 mo-rope u u3BwH Te3u no wi. 38, an. 1 3AKUCIAIIKU — mo 10 Ha cTO OT aKTUBHUTE Ha
donna.

®DOHIBT HE MOXKE J]a TPUI00VBa IIeHHH (OJIarOpOIHN) METAIH U CEPTUPHUKATH BEPXY TAX.

(DOHII'I)T MOXE Ja MHBECTHUPA B IMPEXBBPIIACMU IICHHU KHUXKAa U MHCTPYMCHTH HA NMapU4HUA I1asap,
norycHaTe 10 ThproBust Ha London Stock Exchange, London International Stock Exchange, SWX
Swiss Exchange, Luxembourg Stock Exchange, Wiener Boerse, Deutsche Boerse, Euronext
(Brussels, Paris, Amsterdam, Lisbon), OMX — Nordic Exchange (Copenhagen, Stockholm,
Helsinki), Oslo Stock Exchange, Irish Stock Exchange, Borsa Italiana, Bolsa De Madrid, Bucharest
Stock Exchange, Zagreb Stock Exchange, Budapest Stock Exchange, Istanbul Stock Exchange,
Eurex, New York Stock Exchange, American Stock Exchange, NASDAQ, Chicago Board of Trade,
Chicago Board Options Exchange, Toronto Stock Exchange, Sydney Stock Exchange, Hong Kong
Exchange & Clearing, Tokyo Stock Exchange.

ITapuuynu cpeacrea

B xunsou nesa 2022 % ot obmraTa 2021 % ot oOmIaTa
CTOHHOCT Ha CTOHHOCT Ha

AKTHBHTE AKTHBHUTE

bescpounu 6aHKOBH BIIOrOBE, B JIeBa 1245 28.18 1032 26.43
0010 1245 28.18 1032 26.43

bescpounute OankoBu Biorose kbM 31 mexkemBpu 2022 1. u 2021 r. BKIIOYBAT pa3IulaliaTeTHUTE
cmeTkd Ha DoHpa.

Hsima OnokupaHu cyMH U ApyTH OTpaHUYEHHUS 3a MOJI3BaHe Ha MapuyHHUTE cpeacTBa Ha DoHna.
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I[lapu u napu4Hu eKBUBAJEHTH

HapI/I‘-IHI/ITe Cp€AcCTBa MU NAPUYHUTC CKBUBAJICHTU 3a LCJIMTC Ha OTYETA 3a MNApUYHUTC NOTOIU CE
CBCTOAT OT CJICOHUTEC Cajiaa:

B xunsou nesa 2022 % oT obmraTa 2021 % ot obOmIaTa
CTOHHOCT Ha CTOHHOCT Ha

AKTHBHTE AKTHBHUTE

bescpounu 6aHKOBH BIIOrOBE, B JI€Ba 1245 28.18 1032 26.43
0010 1245 28.18 1032 26.43

DUHAHCOBM AKTUBH, OlIEHSBAHM 110 CIPAaBeAJIMBA CTOMHOCT Npe3 nevyajadara wiu 3aryoara

B xunsou nesa 2022 % ot oburaTa 2021 % or oOmIaTa
CTOMHOCT HA CTOMHOCT Ha

AKTHBHTE AKTHBHTE

JIbprKaBHU IIEHHU KHIDKA 120 2.72 135 3.46
Kopnopatusau oGnuranuu 80 1.81 96 2.46
Axnmu 153 3.46 185 4.74
KojekTHBHU HHBECTUIIMOHHH CXEMU 2 820 63.83 2456 62.91
0610 3173 71.82 2872 73.57

JvpotcasHu ueHHU KHUdMCA

B xunsou nesa 2022 % ot o0mmara 2021 % ot obOmIaTa
CTOMHOCT HA CTOMHOCT Ha
AKTHBHTE AKTHBHTE

JbpikaBHU LIECHHU KHUXKA,
JICHOMUHHUPAHU B €BPO

120 2.72 135 3.46

O0mo 120 2.72 135 3.46

KoM 31 nexemBpu 2022 r., ®oHIBT npuTeRaBa | eMucus Abp>KaBHU IeHHH KHIDKa (1 emucus Ha
Peny0Onuka Kazaxcran) B T. 4.:

e ¢ (UKCHpaH JTUXBEH IMPOICHT, TOJWINTHH KYIOHHH IUIANAHUS ¥ OCTAThUCH MATypPUTET Hal
1 roguna, emHA eMHUCHS.

Kopnopamuenu o6auzayuu

B xunsou nesa 2022 % ot o0mara 2021 % ot obmIaTa
CTOMHOCT HA CTOIHOCT HA
AKTHBHTE AKTHBHTE

KopmopaTiau obnuranumy,
JICHOMUHHUPAHH B €BPO

80 1.81 96 2.46

Oo6wmo 80 1.81 96 2.46

KoM 31 mekemBpu 2022 1., @oHABT MpUTEKaBa KOPIIOPATUBHA OOJIUTAITMHN HA | EMUTEHT, B T.4.:

e C TpPUMECEUHHU KYIOHHH IUIAINaHUs, IUIABalll JIMXBEH MPOIICHT U C OCTAThYCH MaTypuTeT Haj 1
roguHa Ha 1 eMUTEHT;
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@DUHAHCOBH AKTHBH, OLIEHSIBAHU MO CHpaBelJuBa CTOMHOCT Mpe3 medyajdaTa ujaM 3aryoara,

NMPOABbJKEHUE
Axuyuu
B xunsou nesa 2022 % ot oburaTa 2021 % ot o0mara
CTOMHOCT HA CTOMHOCT HA
AKTHBHTE AKTHUBHTE
AKyuu, 0eHOMUHUPAHU 8 11€8d, 8 M. YU.: 153 3.46 185 4.74
akuu — MIHTepHEeT TeXHOJIOTUN 153 3.46 185 4.74
0010 153 3.46 185 4.74
Konexmuenu uneecmuuyuonnu cxemu (KUC)
B xunsou nesa 2022 % ot ob1ara 2021 % oT ob1aTa
CTOMHOCT HA CTOMHOCT HA
AKTHBHTE AKTHBHTE
KOﬂeKTl/IBHI/I HHBCCTUIIMOHHHU CXCMU, 2 820 6383 2 456 6291
JICHOMUHHUPAHU B €BPO
(01131101} 2 820 63.83 2 456 62.91

K®m 31.12.2022 1. yacT oT HabpaHUTe CpeCcTBa Upe3 MyOJMYHOTO Npeaiarane Ha JsuoBe Ha Donga

Ca MHBECTUPAHU B CJICAHUTC KOJICKTUBHU MHBCCTUIIMOHHU CXCMMU!

Makec. pa3mep Ha
Bb3HArpaxaeHuero Ha Y/,
CBIJIACHO MPOCIEKTA HA
eMHTEHTAa

0.65% ot rox.
0.20% ot ron,.
0.30% ot rog.
0.33% ot rox.
0.09% or rop.
0.10% ot rox.
0.05% ot rog.
0.01% ot rox.
0.01% ot rop.
0.15% ot ron.
0.19% or rog.
0.25% ot roa.
0.55% ot rog.
0.40% ot ron.
0.45% ot roa.

cpenna HCA
cpenna HCA
cpenna HCA
cpenna HCA
cpenna HCA
cpenna HCA
cpenna HCA
cpenna HCA
cpenna HCA
cpenna HCA
cpenna HCA
cpenna HCA
cpenna HCA
cpenna HCA
cpenna HCA

B xunaou nesa 2022 % ot o0mara
CTOMHOCT Ha

AKTHBHTE

Lyxor MSCI Korea C-EUR UCITS ETF 115 2.60
iShares S&P 500 EUR Hedged UCITS ETF (ACC) 269 6.09
SPDR Russell 2000 U.S. Small Cap UCITS ETF 127 2.87
iShares NASDAQ 100 UCITS ETF 132 2.99
SPDR S&P 500 UCITS ETF 231 5.23
AMUNDI MSCI EM Latin America UCITS ETF 103 2.33
INVESCO S&P 500 UCITS ETF (EUR Hedged) 219 4.96
DBX-trackers DAX UCITS ETF 109 2.47
EURO STOXX 50 UCITS ETF 119 2.69
iShares S&P 500 Energy Sector UCITS ETF 305 6.90
iShares Diversified Commodity Swap UCITS ETF 242 5.48
Amundi Nasdaq - 100 - EUR Hdg Dly UCITS ETF 180 4.07
iShares Gold Producers UCITS ETF 264 5.98
Xtrackers MSCI China UCITS ETF 287 6.50
iShares Stoxx Europe 600 Banks UCITS ETF (DE) 118 2.67
O6u10 2 820 63.83
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HNPUJIOXKEHUSA KbM I'OJUIITHUSA ®UHAHCOB OTUYET
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

Texyuu 3a1bJKEeHUs

B xunsou nesa 2022 2021
3anbpInKeHns KbM Y IPaBISBAIIOTO IPYKECTBO 3 83
u bankara-neno3urap
Oo6mo 8 83
[siioBe B 00pbLIEHUE
B xunaou nesa 2022 2021
Opoit CTOHHOCT Opoit  croiiHOCT
Cncrosinue kM 01 ssHyapn 3363515 3821 2393 474 2378
EmMutupanu qs10Be mpes3 nepuojaa 1200 157 1351 1530487 1 685
OO0paTHO M3KYTICHH [ISUIOBE TIpe3 epruoaa (460 215) (508) (560 446) (595)
[Neuan6a/(3aryba) 3a roquHara - (254) - 353
Cobcerosinue kbM 31 1exkeMBpH 4103 457 4410 3363515 3821

3abenescka: Cuumano om 3 maii 2022 2., @onovm emumupa/(06pamuo u3Kynyea) wacmuynu 0san08e, 4uimo o6poi ce

onpeoens 00 4-u 3HaK cred decemuyHama 3anemas.

CerimacHo oOsBeHaTa TOJWTHKA 3a OMpENeNsSHEe Ha HEeTHaTa CTOMHOCT Ha akTtmBuTe Ha DoHpma
(npunoxxenne 3), HerHata cToWHOCT Ha | mam keM 31.12.2022 1. ¢ paBHa Ha 1.07469 nB.

(31.12.2021 r.: 1.13594 18.)

Ipuxoaun/(Pa3xoau) oT JUXBH, HETHO

B xunsou nesa 2022 2021
Pa3xoau 3a TMXBU OT OAHKOBY BJIOTOBE 5) -
[Ipuxoau OT TUXBU OT IBJITOBU IICHHU KHIDKA 3

06110 2) 3

Ieuan6u/(3aryou) oT onepanuu 1 NocJaeaBania oneHka Ha GUHAHCOBY AKTHBHU, OLIEHSIBAHU 110

cIpaBeJJIMBa CTOIHOCT, HETHO

B xunsou nesa 2022 2021
IIpuxonau OT onepanyy U MOCIIEABaIIa HKa Ha ()MHAHCOBU

PUXOJH OT orepary ocJjeaBalia ole ¢ co 4 485 2 498

aKTHUBH
Pa3xo/u 110 omeparuy 1 rocjieasala oleHKa Ha (UHAHCOBU

A pall Apatia ot ¢ (4 660) (2 008)

aKTHUBH
Ieuanou/(3aryou) ot onepanuu 1 MNOCJeABAIIA OLEHKA HA
(¢uHAHCOBU AKTHUBM, OLCHSIBAHM 10 CIPaBelJIMBa CTOMHOCT, a7s) 490

HETHO
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HNPUJIOXKEHUSA KbM I'OJUIITHUSA ®UHAHCOB OTUYET
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

Pa3xonm 3a BHIIHM YCJIYyTH

B xunaou nesa 2022 2021
Bw3narpaxxnenue Ha YnpasisgBamoro [IpyxecTBo, B T.4.: 89 133
3a ympaBiieHHe Ha JeiiHocTTa Ha PoHIa 89 56
3a peanm3upaHa JOXOJHOCT Ha pe)epeHTHAaTa CTOHHOCT - 77
Br3narpaxnenue Ha bankara Jlemosurap 3a 1enmo3uTapHu yCIyru 6 6

Komucunonnu Ha HWHBCCTUIIMOHHU IMMOCPECIHNUIHN U JPYT'U TaKCHU

1 1
IIPYU CIETIKH ¢ PUHAHCOBU MHCTPYMEHTH

O6mo 96 140

O6moTo Bp3Harpaxkaerne 3a 2022 1. Ha YmpasisBamioro apyxectBo e 2.00% oT cpefaHaTa roauirHa
cToiHOCT Ha HeTHUTe akTnBH Ha Donma (2021: 4.83%).

Crorinacuo [IpaBunata Ha ®oHIa, Bh3HarpaxkaeHueTo Ha Yrpasiassamoro JIpyxkecTso ce GpopMupa oT 1Ba
KOMIIOHCHTA:

® TOAWIIHO BB3HArpaXKICHHWE 3a YIpaBieHHEe Ha aeiiHocTTa B pasmep mo 2.00% ot cpemnara
TOJUIITHA CTOMHOCT Ha HeTHHTe akThBHM Ha PoHma, kato 3a 2022 . ToBa BB3Harpaxaenue e 2.00%
(2021 r.: 2.00%);

e TOAMIIHO BB3HArpaxjaeHue 3a ycmex B pasmep no 20.00% or peanusupaHaTa JOXOTHOCT Ha
®doHa, Ha/BHINABAINA JIOXOMHOCTTA Ha pedepeHTeH mHAeKc. 3a 2022 T. TOBa BB3HATPaX/ICHUE €
0.00% oT cpenHaTa rogUIIIHA CTOMHOCT Ha HeTHUTE akTUBU Ha Ponma (2021 r.: 2.83%)

HpI/IXO)II/I OT BAJIYTHHU onnepaliu, HETHO

B xunaou nesa 2022 2021
[Tpuxoau Mo BagyTHH OmIepanuu 110 -
Pasxomu o BamyTHU oneparyn 97 -
IIpuxoau oT BaJIyTHH Onlepaliy, HETHO 13 -

OnoBecTsiBaHe HA CBBP3aHHU JIMLA

JAd ,JICK [wnamumka” e 000co0€HO HMYyIIECTBO 0O€3 OpraHM Ha YyIpaBJICHHE W HETOBOTO
VIIpaBJICHHUE CE OCBHINECTBSBA OT YPaBIIABaIIO npykecTso ,,JJCK Ynpasnenne Ha aktusu” A/l

Axumonepu Ha ,,JICK Ynpasnenue Ha aktuBn” A/l ca:
e _banka ICK” AJl, vact ot OTII ['pyn — 66%;
e OTII,,®oun MenumxmbHT” JITH., yact ot OTII ['pyn — 34%.

,»ACK Ympasnenue Ha aktuBu” AJl e korTponmpano ot ,,barnka JICK” AJl u menpsiko ot OTII bank,
Vurapust (OTII bank e maxkoputapeH coOCTBEHWK Ha KamuTana Ha ,.bamka JICK” AJl). Hpyrusr
akuoHep B YmpamisgBamoro napyxkectBoto — OTII ,,@ounm MenmmikmbaT” JITo. E cbimo
koHTposupano ot OTII bank. CBbp3aHu IMIa ca M BCUYKH IPYTH ApykecTBa OoT rpymara Ha OTII
bank.

KbM 31 nexemBpu 2022 r., cBbp3anute auua c ,,JICK Ymopasnenue Ha aktusn” AJl, npurexaBaimu
nsnoBe Ha POHJIA ca KaKTo clefBa:
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3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

OnoBecTsiBaHe Ha CBBbpP3aHM JIMLlA, MTPOABJIKCHUE

CpBbp3aHo anue 31 nexkemMBpH 31 nexemBpH
2022 2021
Bpoii 0anose bpoii 0san106e

ITetxo KpbcreB Kpbseren

(ITpeacenaren Ha YC Ha Y /| ¥ TJ1. H311. AUPEKTOP) 37139 1000

Oo6wmo 37139 1000

Cnenku ¢ namoBe Ha Ponna Ha uineHoBeTe Ha chBeTuTe Ha “JICK YmpaBnenue Ha aktuBu” AJl u
CBBp3aHUTE JHUIla C JIpyXKecTBOTO, MpeacTaBeHH OO0O0OIEHO IO BHJI Ha TpaH3aKIUUTE —
u3aBaHe/(00paTHO U3KYIyBaHe).

CBbp3aHo Jule 2022 2021
(XHJ1. JIB.) (XuJ1. JIB.)

ITetxo KpbcreB Kpbseren

(ITpencenaren Ha YC Ha Y]] 1 T11. H311. AUPEKTOP) 42 )

OnoBecTsiBaHe HA MOJUTHKATA M0 YNIPaBJeHHe HA pUCKa
Ocnogna pamka

Horosopen ¢oun ,,JJICK JlnHamuka” € ¢ yMepeH A0 BHUCOK PHCKOB mpodmi. DoHABT MHBECTHPA
NPEUMYIIECTBEHO B JUKBUIHHU aKUMHU WU JSJIOBU LICHHU KHMXA C TOTCHIMAJ 3a PacTeX Ha LICHHTE,
THPIYBaHM Ha PETYIUpPAaHH Ta3apu B 4yxOuHa. PasmpenencHueTo Ha WHBECTULMUTE IO TUIIOBE
(MHAHCOBUM MHCTPYMEHTH C€ OCBILECTBSIBA CBIJIACHO MHBECTHIHOHHATA NONUWTHKa Ha PoHpa oT
noprdonno MEHMIKBpUTE. B pe3yntar Ha ecTecTBOTO, XapaKTEPUCTHKAaTa M HWHBECTULMOHHATA
IeHocT Ha (oHIA, BIOXKEHUTE CPEICTBAa Ca HM3JIOKEHH Ha PUCKOBE, CBBP3aHU C (DUHAHCOBHUTE
MHCTPYMEHTH U Na3apUTe, B KOUTO CE€ HHBECTHPA.

OCHOBHHTE PUCKOBE Ca:
e  [1a3apeH pHUCK
e  JIMKBHJCH PHUCK
®  KpEIUTEH PUCK
e  OIEpPaLMOHEH PUCK

[lomuTHkaTa 3a ympaBieHre Ha pricka Ha DoHAa Ma 3a IIelT Ja OCUTYPSIBa €XXETHEBHOTO CIIEACHE U
OIIEHKa Ha PUCKOBHUTE (PAKTOPH, OKA3BAIM BIMSHHAE BHPXy akTHBUTE Ha DOHIA W Ja OTpaHUYU U
MUHUMI3UpPa BB3MOKHATE HETaTUBHU eQeKTH BbpXy neitHoctta Ha Ponma. Cucremara 3a
ympaBieHrne Ha prucka Ha DoHIAa ce OCHOBaBa Ha IIEJIEBO-M3TPaJIeHa OpTaHM3allMOHHA CTPYKTYpa B
YmpasnsaBamoro apyxectBo u [lpaBmia 3a oleHKa W ymHpaBieHWE Ha pHCKa Ha JOTOBOPHUTE
¢doHmOBE, OpraHmM3WpaHu OT Hero. llpaBmiara permameHTHpaT METOINWTE 3a HIASHTH(HUIHpaHE,
aHaJIM3 ¥ U3MEPBAaHE HAa PUCKOBETE, OTMPEACTAT JIUMUTH U KOHTPOIHN MEXaHU3MH, Ae(pUHUpaT HUBa
Ha OTTOBOPHOCTH M B3€MaHE Ha PEIeHUs OT CTpaHa Ha YTPaBISBAIIOTO APYKECTBO:

e  VIpaBUTENIEH ChBET
e [J1aBeH U3IIBJIHUTENEH TUPEKTOP
e  Puck merumxbsp/OTnen ,,YpaBieHne Ha pucka”

Benuku (uHAHCOBM MHCTPYMEHTH HOCSAT PUCK OT 3ary0a. TO3u PHCK ce YNpaBisBa MOCPEICTBOM
BHUMATEJICH TOJ00P HA IICHHUTE KHMXKA CHIJIACHO OMPEACICHH JTMMUTH. MaKCUMaHUSAT PHCK 3a
(UHAHCOBUTE WHCTPYMEHTH C€ OIpeneNs OT CIpaBeiuBaTa WM CTOMHOCT. Bcuuku mazapHM
no3uru Ha PoHJA U PUCKOBETE, CBBP3aHU C TAX CE CJIeIAT Ha JHeBHa Oaza. B nmombiHeHue ce
M3TOTBAT U MECEYHH OTYEeTH, KOMUTO Ce€ MPEeACTaBAT 3a pasriexgaHe Ha YC Ha YmpaBisgBaiioTo
TIPY>KECTBO.
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HNPUJIOXKEHUSA KbM I'OJUIITHUSA ®UHAHCOB OTUYET
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

OnoBecTsiBaHe HA MOJUTHKATA MO YIIPaBJieHUE HA PUCKA, POAbJKEHHE
Ilazapen puck

[Ta3apHUAT pUCK € PHUCKBT OT HACTHIBaHE Ha OBACHIM MPOMEHH B IA3apHUTE YCIOBHS (KaTo
JUXBEHU MPOIECHTH, BAIYTHU KypCOBE, IIEHU Ha KAITUTAJIOBH WHCTPYMEHTH (IIEHOBH PHUCK), KPEIUT
CIIpea U JIp.), KOUTO MOTAT Ja HaMajsT Mma3apHaTra CTOMHOCT Ha (DMHAHCOBUTE aKTUBU M CHOTBETHO
HETHUTE NPUXOJU OT IEUHOCTTA.

VYrpaBisBaIoTo APYKECTBO YIpaBisiBa MHBeCTHUHMUTE Ha DOHIA, OTUYUTAHKU MPOMEHAIINTE Ce
nasapHu yciosus. LlenTa mpu ynpasieHHETO Ha Ma3apHUs pUCK € KOHTPOJI Ha pasyMHa / IpUeMIIUBa
PHCKOBA €KCIIO3HULUS C OTJIeA ONTUMH3HPAaHE Ha JOXOAHOCTTA.

OcHOBHHTE LIEIN HAa MHBECTUIMOHHATA ITOJATHKA Ha PoHAa ca:

e PhCT — MocTUraHe Ha yCTOWYMB JI0 BUCOK PBCT Ha CTOMHOCTTa Ha MHBecTHluHuTe HA DoHIa ¢
IIeJT OCUTYpSIBaHE HapaCTBAHETO Ha IIEHATa Ha eIWH ST,

e CurypHoCcT — CchOOpaszsBaHe Ha HHBOTO Ha IIOETHUS PUCK C arpecHBHAaTa HWHBECTHUI[MOHHA
nonuTrka Ha ®onma. OOHIBT WHBECTHpPa BHB BHCOKOIOXOIOHOCHH AaKTUBH, KOWTO HOCST
yMEpeH II0 BHCOK pPHCK 32 WHBECTHUTOPHUTE, CHOTBETCTBAIl Ha MOTEHIMalla 3a BHCOKA
BB3BPBIIAEMOCT.

e JIMKBUIHOCT — MOAXBPKAHE HA JOCTATHYHO JTUKBUIHU aKTUBU B PAMKHUTE Ha OTPAaHUUYCHUSITA 32
uHBecTHpaHe oT ®oHma, IpeIBUICHH 10 3aKOH W/ win nocoueHu B [Ipocnekra Ha DoHa, KOUTO
Jla OCUTYpsIBaT HOpPMAaTHOTO (pyHKIMOHHMpaHe Ha (DOHJA MO OTHOIIECHUE HA 3aJIBJKHUTEITHOTO
00paTHO M3KYITyBaHE Ha JISJIOBE B ONPEACICHUTE CPOKOBE M pa3lpe/ICIICHUE Ha revandara cpel
WHBECTUTOPUTE.

[TazapHuAT puCK, Ha KOWTO € m3okeH DOHABT, ce ClIean Ha eXeaHeBHA 0aza. MIHCTpyMeHTHTE, B
konTto wHBecTHpa DOHIBT, ce MOoAOWMpaT Taka, 4Ye WHBSCTHUITMOHHHMAT TMOpTdeitnm ga Obae
MaKCHMaJHO JWBEepCH(PHUIMpaH W 3alIUTeH OT HeOJarompusTHH IBI)KCHHS Ha IIEHWTE Ha
(MHAHCOBUTE TMa3apu, KAaKTO W OT ChHIIECTBEHA EKCIO3WIMSA KbM WHINBHAyalleH Ia3apeH
CEKTOP/KOMIIAHHUS/€MUCHS.

Banymen puck

BanyTHUAT pUCK BB3HMKBA MpPH HHBECTHpPAHE BHB (PMHAHCOBU HHCTPYMEHTH, IEHOMHHHPAHU B
qyyXJa BaiyTa. PasmpeneneHueTo mo BadyTH Ha akTHBHTE Ha (oHAa KbM Kpas Ha 2022 u 2021
TOJHA € KaKTO CJIe/IBa:

B xunaou neea 2022 % ot obmarta 2021 % ot o0mara
CTOIHOCT Ha CTOIHOCT Ha

aKTHBHTE aKTHBHUTE

DUHAHCOBY aKTUBU, JCHOMUHHUPAHHU B JIEBA 1398 31.64 1217 31.17
OUHAHCOBH aKTUBH, ICHOMIUHHUPAHH B €BPO 3020 68.36 2 687 68.83
O61mo 4418 100.00 3904 100.00

OCHOBHHTE BalyTHH KypcoBe KbM 31 IekeMBpH Ha ChOTBETHATA TOJIMHA CIIPSAMO OBJITapCKHUs JIEB ca
KaKTO ClIe/IBa:

2022 2021

1 eBpo (EUR) 1.95583 1.95583

[Ipu neticTBamus B bearapus Bamyren cbBer u pukcupanust Kypc Ha OBITapCKUs JIEB KBM €BPOTO,
DOHIPT HE € M3TOKEH Ha CHIIECTBEHH HEONArONpPHUATHU TOCIETUIN OT MPOMSHAa HAa BAITYTHHUTE
KypcoBe, Thil KaTO MHBECTHIIMUTE My ca JCHOMUHHUPAHH B OBJITApCKH JIeBa U €BPO.

Ananusz na HyeCmeumesinocmma KoM 6ajiymen puck

Kom 31.12.2022 1. ®oHabT He mpuTeXaBa aKTUBH, JTCHOMUHUPAHU BHB BallyTH, Pa3iuyHU OT
OBJITAPCKH JICB U €BPO.
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OnoBecTsiBaHe HA MOJUTHKATA MO YIIPaBJieHUE HA PUCKA, POAbJKEHHE

Jluxeen puck

JIMXBEHUAT PHUCK € PUCKBT OT 3ary0a, IhJDKaIa ce Ha KojieOaHus B ObICITUTE ApUIHU TTOTOITH WITH
CIpaBeUINBaTa CTOMHOCT Ha (DMHAHCOBUTE WHCTPYMEHTH B PE3yJTaT HAa NMPOMEHH B Ia3apHHUTE
JTUXBEHU HPOICHTH.

KoM JaraTa Ha H3roTBJAHC Ha OT4YCTa 3a (I)I/IHB.HCOBOTO cbcTosHue Ha DoHga HIMa
JIMXBOYYBCTBUTCIIHU MAaCHUBU, MMOPAAN KOCTO OCHOBHHAT JIMXBEH PUCK HOCCH OT donpga ¢ CBBpP3aH C
OIMMaCHOCTTA €BCHTYAJIHUTC 6’[)).'[6]].[1/1 MMPpOMCHHU B JIMXBCHUTC paBHUIIA 1a pe(l)J'IGKTI/IpaT B IIOHM)KCHUC
Ha cripaBeajinBaTa CTOMHOCT Ha JIMXBOHOCHHTE My q)HHaHCOBI/I aKTHUBU.

EKCI’l03ul(u}l KbM JIUXBCHUA DUCK

®UHAHCOBUTE MHCTPYMEHTH, KOUTO Ca OCHOBEH M3TOYHHUK Ha JIMXBEH pUCK 3a DOHAA ca ABITOBUTE
LHeHHU KHWKa. [Ipu mHCTpyMeHTHUTEe ¢ (UKCHpaH IOXOJ, PUCKBT OT obe3leHKa ce (opmupa B
pe3yiaTaT Ha NPOMEHH B IA3apHUTE JIMXBCHUW HHBA, JOKATO MPH TE3H C IUIaBalla JIMXBa, PUCKBT
BB3HMKBA B pE3yJATaT Ha MPOMEHH B JIMXBEHUS HWHIEKC, C KOWTO € OOBBP3aH CHOTBETHHS
MHCTPYMEHT.

Bcenuku npeaoCTaBCHU 0aHKOBH BJIOTOBE Ca C (I)I/IKCI/IpaH A0XO0J U HE Ca U3JIOKCHU Ha JIMXBCH PUCK.

YnpaBnsBaioTo APYKECTBO M3MEPBA JIMXBEHUSI PUCK MOCPEACTBOM METOJa Ha MOJIU(HUIMpaHaTa
mopanus. [lropanusra ce U34UCIABa 3a BCSIKA €JHA KHUTA 10 OTJEITHO, KAKTO U 3a LeNus mopThein
OT O0JITranuu.

B xunsou nesa 2022 Cpenna Momndunu- 2021 Cpenna Moanpunu-

JIOXOTHOCT 10 paHa JOXOTHOCT 10 PaHA JHOPANHUA
najexa THOpanust nmajexa

C (uxcupany 120 4.26% 3.56 135 0.91% 4.64

KYIOHHH ITIal[aHUs

C mraBamu

Ha JINXBEH UHIEKC

06mo 200 5.03% 2.18 231 1.58% 2.75

Ha 6a3ata Ha w34mMClIEHUATA 3a JIOpAIUsITa Ce aHaTU3Mpa M UyBCTBUTEITHOCTTA Ha (PMHAHCOBUTE
aKTHBH KBM OIIPEACIICHN CTAaHAAPTHU JUXBEHW clieHapuu. CTaHTApTHUAT CIICHApPHH, KOHTO ce
pasriexa 3a aHaju3a Ha YyBCTBUTEIHOCTTA KbM JIMXBEH PHUCK BKIFOUBAT 50 0a3ucHM TOYKH Ha
MapayieTHO HapacTBaHE U CIaJl HA BCHYKU KPUBU HA JOXOJIHOCT.

[Tapanenna mpomsiHa Ha JAUXBeHHUTE HUBa ¢ 50 Oa3ucHU TOUKW KbM 31 HekeMBpHu OM yBeaHymiIa
(Hamanuiia) HeTHaTa CTOMHOCT Ha akTUBHTE HAa DOHIA CbC CyMHUTE TOKA3aHU B TaOnMIara mo-moiy.
AHanu3bT AOMyCcKa, Y€ BCUYKHU JAPYTH IPOMEHIIMBH, B T. 4. U BAIyTHUTE KypCOBE ca OCTOSIHHU.

B nesa 2022 2021
+50 bp -50 bp +50 bp -50 bp
C ¢uKcHpaHy KyIIOHHH IIalaHus 2137 2137 (3138) 3138
C ruraBany KynoHu, 6a3upaHu Ha (41) 41 (48) 48
JIMXBEH MHIEKC
O61mo (2178) 2178 (3187) 3187
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OnoBecTsiBaHe HA MOJUTUKATA M0 YIIPaBJeHUE HA PUCKA, IPOAbJKEHHE
Lenosu puck
IleHOBHAT PHUCK € PUCKBT OT CIaj] B CTOMHOCTTAa Ha (PMHAHCOB MHCTPYMEHT WJIM Ha MOpTQeiia ot
(MHAHCOBU aKTHMBH, JbJDKAIl Ce Ha (DAKTOPH, Pa3IHUYHU OT TE3U, BB3HHMKBAIKM OT JMXBEH WU
BalTyTeH puck. ToBa Morar ma ca (akTopH, CIEHU(PUIHO OTHACSINN C€ O MajieH MHCTPYMEHT WIIH
HETOBHUSl €MUTEHT, KaKTO ¥ OT O0IIO0-Ta3apHu (aKTOpH, 3acATall BCHYKH WHCTPYMEHTH ThPIyBaHU
Ha CHOTBETHHS mazap (cucteMeH puck). L[eHOBUAT pUCK BKIIOYBA U KPEIUT CHpE] PHUCK, KOHTO
MpEJCTaBIABAa PUCKBT OT CIHaJ B II€HATa Ha JBJITOBUTE MHCTPYMEHTH IMOPagu YBEJIWYEHHUE Ha
M3UCKyeMaTa PUCKOBA PEMHUS 33 KJIaC EeMHUTECHTH WM OOIO-TTa3apHO pasIIupsIBaHe Ha KPEAUTHUTE
CIIPENOBE.
Tl Karo BCHMYKK (PUHAHCOBH WHCTpyMeHTH Ha (DOHJA ce OTYMTAT IO CHpaBeIIMBa CTOWHOCT,
BCHYKH NPOMCHH B Ta3apHUTE YCIOBHS pedIEKTUpAT BbPXY HETHHUTE PUXOMH OT WHBECTHIIMOHHA
IEUHOCT.
IleHOBHAT PUCK Ce YIpaBJIiBa OCHOBHO, Ype3 CH3/IaBaHETO U IMOAIBPKAHETO HA TUBEPCUDUIIUPAH
moptdeitn or mHCTpyMeHTH. [lo TO3W Ha4YMH 1O TOJsIMa CTENEH ce HaMmalsiBa BIWSHHUETO Ha
crierUIHUS pUCK Ha PUHAHCOBUTE UHCTPYMEHTH.
B cnennara tabnuia e npejcraBeHa o0IaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH, TOPAXKIAIIN
LIEHOBU PHUCK:
B xunsou nesa 2022 % oT obmIaTa 2021 % oT o0maTa
CTOHHOCT Ha CTOHHOCT Ha
AKTHBHTE AKTHBUTE
Axnpn 153 3.46 185 4.74
KoekTnBHI HHBECTHIIMOHHN CXEMH 2 820 63.83 2 456 62.91
00110 2973 67.29 2 641 67.65
B xunsou nesa 2022 % ot oOmIaTa 2021 % oT obmaTa
CTOHHOCT Ha CTOHHOCT Ha
AKTHBUTE AKTHBHTE
TwpryBaHu Ha peryJivpas maszap, B T.4.: 2973 67.29 2 641 67.65
Peny6nuka I'epmanns
y P 2 640 59.76 2101 53.82
(Deutsche Boerse)
Peny6inka @pannus
. 180 4.07 156 3.99
(NYSE Euronext Paris)
PenyOnuka Bearapus
y P 153 3.46 185 4.74
(BDB)
Peny6nuka Urtanus
yoJmKa - - 199 5.10
(Borsa Italiana)
Oouro 2973 67.29 2 641 67.65
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OnoBecTsiBaHe HA MOJUTHKATA MO YIIPaBJieHUE HA PUCKA, POAbJKEHHE
Kpeoumen puck

er,Z[I/ITHI/IﬂT PUCK € BB3MOXHOCTTAa OT HaMaJIIBaHEC Ha CTOMHOCTTA Ha nozunusaTa B OIIPEACIICH
(l)I/IHaHCOB HUHCTPYMCHT IIPpHU HCOYAKBAHU CHLOUTHS OT KPCAUTCH XapaKTCpP, CBbpP3aHU C CMUTCHTHUTC
Ha (I)I/IH.’:IHCOBI/I HWHCTPYMCHTHU, HACpCIiHa CTpaHa II0 60pCOBI/I n I/I3B’bH60pCOBI/I CACIIKHW, KaKTO H
ABPIKABUTE, B KOUTO TC U3BBPUIIBAT Z[eﬁHOCT.

[IpaBunaTa 3a ynpasierne Ha puck Ha PoHa pa3rpaHUYaBaT CICIHUTE THIIOBE PUCK:

o KoumpaeeHmeH PUCK — PUCK OT HCUBIIBJIHCHUC Ha 3aAbJKCHUATA OT HACPCIIIHATA CTpaHa 1o
I/I3B’BH60pCOBI/I CICIIKH,

e Cemvamenm puck — Bb3MOKHOCTTa DOHABT Aa HE MOJIYYM HACPELIHU NMApUYHU CPEICTBa
win (pUHAHCOBM MHCTPYMEHTH OT KOHTpAareHT Ha JlaTaTa Ha CETBhJIMEHT, Clel] KaTo TOH e
W3IBJIHWI 3aIbJDKEHUSTA 110 JaJICHH CAEIKH KbM TO3U KOHTpareHT.

o ngecmuyuonen kpedumen puck — pUCKbT OT HaMaJlIBaHE Ha CTOHHOCTTa Ha MHBECTHUIIMSITA
B JaJ€Ha IICHHA KHUIa HOpaI[I/I erIH/ITHO C’I)6I/ITI/Ie HpI/I CMUTCHTA HaA TO3U I/IHCTp}IMeHT.
KpemutHo chOuTHe BKIIOYBA OOSBSBAHE B HECHCTOSATETHOCT, HEIIATEKOCIOCOOHOCT,
ChHIECTBEHA MPOMSIHA B KAITUTAJIOBATa CTPYKTYpa, HAMAIIIBAHE HA KPEIUTHUS PEHTHHT U TIp.

W3non3sBaHUAT METOJ, 3a M3UUCIIIBaHE Ha oOllaTa puUcKoBa ekcrosuius Ha DoHaa cBbp3aHa C
JIEpUBATUBHU (PMHAHCOBH MHCTPYMEHTH € METOJBT Ha MOETHUTE 3aABJDKCHUS, chriacHo Hacokute Ha
Komurera Ha eBpomneiickuTe perynaropu Ha nueHHH kHIKa (CESR).

Kem 31.12.2022 1., ®oHOBPT uMMa e€IHA TO3WLIMA B JIE€PUBATHBEH (HHAHCOB HHCTPYMEHT —
dbopybp/ieH J0roBOp 3a 3aMsHa Ha BamyTa (Iarcku mojiapu) ¢ Bamsop 27.01.2023 r., karo
KpenuTHaTa ekcrio3uius Ha ®oHpa e B pasmep Ha 0 Xwi. JB., a o0mIaTa pruCKOBa €KCIIO3HILUS TIPH
M3M0JI3BaHe Ha METOJ/Ia Ha TIOCTUTE 3aAbJKEHUS € Ha cToiHOoCT 404 xmi. iB. (220 Xui. 11.1.), KOETO
npencTasisBa 9.15 % cnpsMo HeTHaTa CTOWHOCT Ha akTUBHUTE Ha PoHfA.

3a mepuona 01.01.2022 r. — 31.12.2022 r. GoHABT HE € CKIIOYBAI PEIO CACIKU C (PUHAHCOBH
HHCTPYMEHTH.

3a mepuoaa 01.01.2022 r. — 31.12.2022 r., ®oHABT He € OuJI CTpaHa Mo CAENKHU 32 (puHAHCHpaHE C
IIEHHU KHIKA U CyaroBe 3a 00111a JOXOIHOCT.

KpenutHaTa eKCmo3uiius KbM JaTraTta Ha HM3rOTBSHE Ha OTYeTa 3a (DUHAHCOBOTO CHCTOSHHE, ©
¢dopmupaHa ot obirara OanraHCOBA CTOMHOCT Ha Pa3IIAIATSIIHUTE U JCTO3UTHH CMETKU B OAaHKH,
WHBECTHIIMUTE B [IBJITOBH HHCTPyMEHTH (MO OpyTHa IIeHa), KakTO W B3E€MaHHUS IO JUXBH U
MPOJIaXKOH/aMOPTH3aIMOHHY TUTAIIAHUS Ha (PMHAHCOBU MHCTPYMEHTH M JTUBHJICHTH:

2022 % ot o0mara 2021 % oT

CTOMHOCT Ha o0mara

AKTHBHUTE CTOMHOCT

Ha

AKTHBHTE

[Napuynu cpencrTa 1 245 28.18 1032 26.43
JIBITOBY IIEHHU KHIKA 32 ThPryBaHE 200 4.53 231 5.92
Oo6mo 1445 32.71 1263 32.35

AHanmu3 Ha KauyecTBOTO Ha NpeNOCTaBeHHUTE OAHKOBHM BJIOTOBe, Ha 0a3a OLEHKATa HA KPEAUTHHUTE
MHCTUTYLMHM Ha peiiTuHroBara areHuus ,,OuUT4y“, mpupaBHEHa KbM ckajata Ha ,,CTaHOapT €HA
[Tyspc” (mpencraBeHn o OpyTHA CTOWHOCT) € KaKTO CIIe/Ba:
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OnoBecTsiBaHe HA MOJUTHKATA MO YIIPaBJieHUE HA PUCKA, POAbJKEHHE

Kpeoumen puck, npooviscenue

2022 % ot od1ara 2021 % ot o0maTa
CTOMHOCT HA CTOMHOCT Ha
AKTHBHTE AKTHBHTE

Bankosu Bi1Orose
ot BBB+ 1o BBB- 1245 28.18 1032 26.43
0610 1245 28.18 1032 26.43

AHanmu3 Ha Ka4eCTBOTO HA KpeIUTHATa SKCIO3MLHs, Ha 0a3a OLEHKaTa Ha PEUTHMHIOBaTa areHLUS
,»Ctangapt ena [lyspc” (mpeacraBenn o OpyTHa [ieHa) € KaKTO Clie/Ba:

2022 % ot obmiaTa 2021 % ot oOmara
CTOMHOCT HA CTOMHOCT Ha
AKTHBHTE AKTHBHTE
JIbprkaBHU IICHHU KHIDKA

ot BBB+ 10 BBB- 120 2.72 135 3.46

Kopnopatusau oGnurauu
or BB+ 1o BB-* 80 1.81 96 2.46
0610 200 4.53 231 5.92

* [uicosume yenHu Kuudica ca oyenenu om azenyus ,,Myouc’ nopadu nunca Ha akmyanna OyeHKa om
,, Cmanoapm eno Ilyvpc” npu cbomeemHomo npupasHasane Ha cKaiume.

Pa3HpCHCHCHI/ICTO Ha HHBCCTUIMHUTC B O6J'II/IF3.LII/II/I (HpeZ[CTaBCHI/I 10 6PYTH3. ueHa) oo
HMKOHOMUHYCCKH OTpaCIIiv € KaKTO CJICIBa:

B xunsou nesa 2022 % ort obmIaTa 2021 % ot obmIaTa
CTOIHOCT Ha CTOIHOCT Ha

AKTHBHTE AKTHBHTE

JbpkaBeH AbIT 120 2.72 135 3.46
OHUHAHCOBH UHCTUTYIIUN 80 1.81 96 2.46
O6u10 200 4.53 231 5.92

CrpykTypara Ha mopTdeina oT IbpKaBeH ABJIT MO CTPAHU-EMUTEHTH (Ha 0a3a Ibp)KaBHHU LIEHHU
KHWKa, IPEICTaBEHH 110 OpyTHA LIeHa) € KaKTO CIeBa:

B xunaou nesa I/IHBeCIHHHOHeH 2022 % oT 00maTa
peiATHHT CTOIHOCT HA

S&P AKTHBHTE

Peny6inka Kasaxcrau BBB- 120 2.72
060 120 2.72
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15. OnoBecTsiBaHe HA NMOJUTHUKATA 10 yIIPaBJeHUE HA PUCKA, TPOAbJKEHUE

Kpeoumen puck, npooviscenue

B xunsou nesa I/IHBeCIHHHOHeH 2021 % OT 001IaTAa
PEUTHHT CTOIHOCT Ha

S&P AKTHBUTE

Peny6inka Kazaxcran BBB- 135 3.46
Obmo 135 3.46

MarypuretHaTa CTpyKTypa Ha nmoptdeiiina oT JppKaBeH IBJT M0 CTPAHU-EMHUTEHTH € KaKTO CIIe/IBa:

KbMm 31.12.2022 Or1 1o Han (011711 (1]
S5r. S5r.

B xunaou nesa

Penybnmka Kazaxcran 120 - 120

O0mo akTuBN 120 - 120

Kbm 31.12.2021 Or1 10 Han (011011 (1]
S5r. S5r.

B xunsou nesa

Pemry6inka Kazaxcran 135 - 135

O01110 AKTHBH 135 - 135

Jlukeuoden puck

OOmuAT TUKBUACH PUCK IPEJCTaB/IABA PUCKBT B ompezeneH MOMeHT POHIBT J1a HE pas3mojara
JOCTaThYHO JIMKBUIHHU CPEACTBA 32 U3IIBJIHEHUETO HA CBOUTE 3aBJDKEHUS 110 00PaTHO U3KYITyBaHE
Ha JSJI0BE, B PE3YyJTaT Ha KOETO A3 BBb3HUKHE HEJOCTUI M CE€ HAIOXKHU NMpoAax0a Ha aKTHBH HIIH
NPUBJIMYaHE HAa CPEICTBA MPH HEOMArONPHUATHU Ma3apHU yCIOBUA. JIMKBUAHUAT PUCK CBHLIO Taka
MOXE U J1a BbSHUKHE KaTO CJICACTBHUC OT HUCKAaTa JIUKBUAHOCT HAa KallUTAJIOBHA I1a3ap, KakKTO U IpU
HeoOMYalHO roJeMHU IOPBYKM 32 OOpAaTHO M3KYIyBaHE Ha AAJIOBE, KOUTO MOraT Aa JOBEAaT N0
n3YeprBaHe Ha NapuyHHUTE cpencTBa Ha PoHpa.

®DOHIBT € JUThKEH Ja MOJIbpKa TaKaBa CTPYKTypa Ha aKTUBUTE U MACHBHUTE, KOATO MY ITO3BOJISBA
Jla OCBIIECTBSIBA OE3MPEIATCTBEHO JCHHOCTTA CH KaTO IMOracsBa CBOCBPEMEHHO 3aJb/DKCHUSITA CH
Ha pa3yMHa IleHa 0e3 Ja ce Hajara mpuObp3aHa pasmpomakOda Ha JTOXOIOHOCHH akKTHUBU. DOHIBT
MIPUBIIMYA CPEJICTBA TOCPECTBOM EMUCHS Ha COOCTBEHM JSJI0BE. YTIPABICHUETO W TOIbPIKAHETO
Ha JMKBUJIHOCTTA Ha DOHJIA Ce OCHIECTBSABA OT YIPABISIBAIIOTO APYKECTBO, chriacHo [Ipapuia 3a
MOJIbPKaHe U YIIpaBJIeHUE Ha JTUKBUIHOCTTA HAa DoHfa. [IpskaTta OTTOBOPHOCT 3a YNPABICHUETO U
MOTBP’KAHETO Ha JUKBHIHOCTTA € Ha OTIEN ,, Y IpaBlieHHe Ha MOpTdein”, a THKBUIHUAAT PUCK CE
CJIeTU OT OTIEN ,,YIpaBlieHHe Ha pUCKa”. 3a OTYETHOCTTA HA JIMKBUIHUTE CPEICTBA OTTOBAPS OTIEI
,,CUETOBOJICTBO”’, @ 32 BHTPEUIHUS KOHTPOJI — OTAEN ,,CbOTBETCTBUE .
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OnoBecTsiBaHe HA MOJUTHKATA MO YIIPaBJieHUE HA PHCKA, MPOAbJKEHHE
Jlukeuoen puck, npoovaxcenue

OCHOBHUTE TIPUHITUIIN,
YIpaBJICHUETO Ha JTUKBUIHUTE cpencTBa Ha DOHA, ca KaKTO Clie/IBa:

KOUTO YTPaBISIBAIIOTO APYKECTBO CJIEIBA TIPU TOIABPKAHETO W

¢ (Clla3BaHC Ha MpaBWiaTa, 3aJOKCHU BBB BBTPCHIHHUTE JOKYMCHTU Ha (DOHZ[a, KakKTO H
HU3HMCKBaHUATA 3a JIMKBUIAHOCTTA, PCIIIaMCHTUpPAHU BBHB BCHYKU 3dKOHOBH U IOA3aKOHOBHU

HOPMATHMBHU AKTOBE, KaCcaClinu q)OH,[[a;
® JIOCTHUTaHC Ha OIITHUMaJIHa I[I/IBepCI/I(i)I/IKa]_[I/ISI Ha MHBCCTHIITMOHHUA HOpT(i)GfIH;

® AaHaJIM3 U aJICKBAaTHO YIIPABJICHUEC HA MAPUYHUTE ITOTOIU,
¢ [UIAHUPAHC HAa U3BBbHPCIAHUTC 00CTOSITENICTRA.

Cma3BaHeTo Ha I/I36pOCHI/ITG IMO-Trop€ NpUHIUIIN UMAT 3a LCJI OCUTYPSABAHCTO Ha 3alllUTa Ha MIpaBaTa
" UHTCPECUTEC HA MPUTCIKATCIUTC HaA AAJIOBC Ha q)OHI[a 1 U30SIrBaHETO HA INOTCHIHMAJIHHU JTMKBUIHHU

KpH3H.

[To-momy ca mpeacTaBeHHM TaONWOM 3a MaAeKHATa CTPYKTypa MO OCTaTh4eH MaTypuTeT KbM
31.12.2022r.n 31.12.2021 r.

KbMm 31.12.2022
B xunsou nesa

AxTHBH

DUHAHCOBU aKTHBHU 3a
ThpPryBaHe

[Tapuunu cpencTsa

O01110 aAKTHBH
Texymu 3a1bIKEeHUs

O01I0 3abJIKEHUS

Kbm 31.12.2021
B xunsou nesa

AxTuBHR

DuHAHCOBHU aKTUBH 3a
ThpryBaHe

[Tapuunu cpencrsa

OO0 AKTUBH
Tekyiu 3aabiKeHUs

001110 3abJKEeHUSA

Onepayuonen puck

o Orl Or3m. orl Han be3 O61mo
Sr. Mary-
1m. 0 3 M. molr. aoSr. pETeT
- 1 - 120 79 2973 3173
1245 - - - - - 1245
1245 1 - 120 79 2973 4418
8 - - - - - 8
8 - - - - - 8
o Oorl Or3m. or1 Han Be3 0610
1m. 03 M. nolr. 0 5. Sr. mary-
puTeT
R - - 135 96 2 641 2872
1032 - - - - - 1032
1032 - - 135 96 2 641 3904
83 - - - - - 83
83 - - - - - 83

OnepaloHHUAT PUCK € PUCKBT OT AWPEKTHU WM WHAMPEKTHHU 3aryOu, B pe3yNTaT Ha YOBEIIKU
TPELIKH, MPOIYCKU B CUCTEMHUTE, HETIOAXOIAIIH IPOLEAYPH B KOHTPOJI WM 3aryOu, JbIDKAIIM Ce Ha
BBHIIIHATA Cpejla, BKIIOYUTEIHO U Ha TpaBeH puck. ONEepaluoOHHUAT PUCK MOXE Ja ObJe PUCK OT
omepanyy, PUCK OT WH(MOOPMAITMOHHUTE CHUCTEMH, PHCK OT YOBEHIKM PECYpCH, PHUCK Ha

oOKpHBIKaBaIara cpesa.
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OnoBecTsiBaHe HA MOJUTHKATA MO YIIPaBJieHUE HA PHCKA, MPOAbJKEHHE
OnepayuoneH puck, npoovdiceHue

OnepallmoHHUAT PUCK, 00eKT Ha KoWTo ¢ DOoHIa, MPOM3IN3a OT ONEPAIMOHHUS PHCK, CBHP3aH C
OpraHM3alUATa U IEHHOCTTa Ha YTPaBIABAIIOTO JIPYXKEeCTBO. B Ta3u Bpb3Ka, ONMEPAIMOHHUST PUCK
ce cleM Ha HUBO YTIPABIIABAILO JPYXKECTBO B CHOTBETCTBHUE ¢ [IpaBuiara 3a olieHKa U yIIpaBICHHE
Ha pucka Ha Ponnma u I[IpaBmnara 3a ynpasienue Ha pucka Ha Y/ ,,JICK Ympasnenue Ha aktuBu”

AL

OnepauvOHHUAT PUCK CE€ PErylupa CbIJACHO CTPAaTeTMUTE 3a YIpPABICHHE Ha BHIOBETE
OTlepalMoOHeH PUCK, NeduHupanu B IlpaBunata. B nombiHeHue, B YIpaBisBalIOTO APYKECTBO €
mpHeTa W Ipollenypa 3a chOMpaHe Ha JAHHH 33 ONEPAaTHBHO-PUCKOBH CHOWTHS U JOKJIa/JBaHE Ha
MHIIUJCHTH.

B cvoTtBercTBUE ¢ [IpaBuiiaTa 3a ynpaBjieHHE Ha pUCKa HA YTIPaBISBAILIOTO JPY>KECTBO Hal- MaJIKO
BEHE)K TOJAWIIHO CE€ H3TOTBS OTYET 32 XapaKTepHCTHKAaTa M HHUBOTO HAa PHCKA, CBBP3aHH C
MIPOIIECHUTE U CHCTEMHUTE Ha J[py>KEeCTBOTO.

Mpuéau3uTeTHN CYETOBOIHH OLIEHKH U Oy CKAHUSI
Ouyenka no cnpaseonuea cMmoiuHocm

,Hp}/)KCCTBOTO Oomnpeacis CripaBeajIiBa CTOﬁHOCT, H3II0JI3BAaKH ClIeqHaTa ﬁepapxnsi, KOATO OTpassiBa
3HAYMMOCTTa Ha q)aKTOpI/ITC, HM3IO0JI3BAaHU 3a OMIPEACIIAHEC Ha CIIpaBCJInBa CTOMHOCT:

e Huso 1 — BXomsmuTe JaHHM Ha HUBO 1 ca KOTHpaHHUTE (HEKOPUTHPAHH) IIEHH Ha HHCTPYMEHTH
Ha aKTUBHHTE MMa3apH 3a UICHTUYHU (HUHAHCOBH WHCTPYMEHTH;

e Hupo 2 — BXOOAIIUMTE JaHHM Ha HHBO 2 ca BXOOdAIIM JaHHM 3a JaACH aKTHB HJIM ITIaCHB,
Pa3iIMYHU OT KOTUPAHUTE LI€HU, BKIIFOUCHU B HUBO 1, KOHUTO, MPAKO UIIU KOCBCHO, Ca NOCTBITHA
3a Ha6J’IIO,I[CHI/Ie. Tazu KaTCropus BKIIOYBA MHCTPYMCHTHU, OLICHSABAHU HU3II0JI3BANKH: KOTHUpaHU
IICHHU Ha HO,I[O6HI/I AKTHUBU WM IMMaCMBU HAa aKTHUBHU IMa3apy; KOTUPAHU LCHU HAa UACHTUYHU WUJIN
HO,I[O6HI/I AKTHUBU WJIM MIACHUBU Ha Ma3apu, KOUTO HE C€ CUUTAT 3a aKTUBHU; JPYTr'U TEXHUKU 3a
OLCHABAHC, KBACTO BCUYKH 3HAYMMU BXOIAIIW AJaHHU Ca MPIAKO HIUM KOCBCHO MJOCTHIIHU 3a
Ha6J'IIO,E[CHI/IC, HU3M00I3BalKU nasapHu JaHHU;

e HwuBo 3 — BXOoIgIIMTE JaHHHA HAa HUBO 3 ca HEHAONI0JaeMU BXOIIIN JAaHHM 3a JaJeH aKTUB HIIH
nacuB. Ta3u kKaTeropus BKIFOYBA BCHYKH WHCTPYMEHTH, ITPH KOUTO TEXHUKATA 32 OICHSIBAaHE HE
BKJIIOYBA HAOJIIOJaeMU BXOIAINM JaHHH M HEHAOIIOZAEMHUTE BXOMIIIM JaHHU MMAaT 3HAYUTEJIEH
e(ekT BHPXY OIleHKaTa Ha MHCTpyMeHTa. Ta3u KaTeropus BKIOYBA MHCTPYMEHTH, KOUTO Ce
OIlEHsABAaT Ha 0a3ara Ha KOTHpPAHW I[IEHW Ha MOJOOHM HMHCTPYMEHTH, KBICTO 3HAYUTEIHU
HeHaOJro1aeMi KOPEKIMH HITH TIPEIOI0XKEeHHS C€ M3UCKBAT 32 Ja OTPa3AT Pa3IUKUTE MEKIY
WHCTPYMEHTUTE;
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Ipu6au3uTeTHN CHETOBOIHH OLIEHKH U I0NMYCKAHUS, TPOIbJIKEeHUE
Ouyenka no cnpaeediuea CMoUHOCH, RPOOBIIIHCEHIE
Dunancoeu uncmpymeHmu omuemenu no CNPAagedInea CIoiHoOCm

Tabnuuara mo-1oiy NpeAcTaBs aHAIW3 Ha (PMHAHCOBHTE MHCTPYMEHTH, OTUYETCHHU 10 CIIPABEITUBA
CTOMHOCT, CIIOpEA U3I0JI3BaHaTa HepapXus:

B xunsou nesa Mpua. Hugo 1 (01111 (]
31 nexemBpu 2022

JIbpkaBHU IIEHHHU KHIDKA 7 120 120
Kopmopatuau o0nuranmm 7 80 80
Axuunu 7 153 153
KoieKTHBHM MHBECTHUIIMOHHU CXEMU 7 2 820 2 820
O61mo 3173 3173
31 nexemBpu 2021

JIbp>KaBHU [IEHHU KHMIXKA 7 135 135
Kopnopatusau oGiuraum 7 96 96
AKIn 7 185 185
KoslekTHBHM MHBECTUITMOHHU CXEMU 7 2456 2 456
Oo6mo 2 872 2 872

Ol(eHKtl Ha d)uuaucosume AKmueu, OU€HABAHU NO amMopmu3upana cmounocm

OnpeOerme Ha ([uwama Ha l]muancoeume aKmueu, OUE€HABAHU O amopmu3upana cmounocm

B crorBercTBHe ¢ m3uckBanusaTa Ha MCDO 9, mpu MbpBOHAYATHOTO MPHU3HABAHE M BIIOCIIEACTBHE
KbM BCCKH OTUYCTCH IIEPUO[ (1)I/IHaHCOBI/ITe AKTHUBU CC NPUYUCTIABAT KbM HAKOSA OT CJICIAHUTE TpHU
¢asu:
o ®aza 1 — oOChHy»XBaHW aKTHBU 0€3 3HAYMTETHO YBEJIWYCHHE HA KPEIAUTHUS PHUCK CIE.T
IBPBOHAYATTHOTO UM TPHU3HABAHE,
e @aza 2 — oOcmyXBaHM aKTHUBU CBHC 3HAUMTEIIHO YBENIWYEHHE Ha KPEAUTHUS PHUCK OT
IIbPBOHAYAIHOTO UM ITPU3HABAHE,

e ®daza 3 — HeoOCTy)KBaHH, KPSTUTHO 00C3IICHEHN aKTHBH.
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IpubaM3uTETHA CYETOBOTHH ONEHKH U JOIMYCKAHUS, IPOIbJIKEHNEe

Onpedenane na ¢pazama nHa unancosume aKmusu, OUeHABAHU NO AMOPMUZUPAHA CHIOTUHOCH,
npPoOvIIHCEHUE

KbM Bcsika OoTueTHa OaTra YNpaBisBAILOTO IPYKECTBO MPELEHSBA, AAdH KPEAUTHHUAT PUCK HA
(MHAHCOBUTE AaKTUBH CE€ € YBEJINYMI 3HAYUTEIIHO B CPABHEHUE C I'BPBOHAYAIHOTO Npu3HaBaHe. [Ipu
NpeLeHKaTa 3a TOoBa YINPaBIABAIIOTO IPYKECTBO C€ PBKOBOAM OT INPOMSHATa B PHUCKA OT
HACTBIIBaHE HA HEU3IIBJIHEHUE MPE3 NEePHOAa, ChOTBETCTBAIL Ha OYaKBAHUS >KUBOT HA (PUHAHCOBHS
aKTHB, BMECTO OT INpOMsHAaTa B pa3Mepa Ha oOuyakBaHata 3aryba. 3a menra YmpaBisBailoTO
JIpPY>KECTBO CPaBHSBA PUCKA OT HACTHIIBAHE HA HEU3IIBJIHEHUE 10 (PMHAHCOBHS AKTHUB KbM JaTaTa
Ha OTYeTa C PUCKA OT HEM3NIBJIHEHHE MO CHUIMS (PMHAHCOB aKTHUB KbM JaTaTa Ha IbPBOHAYAIHOTO
My IpU3HaBaHE.

KbM ob6cmyxBanute aktuBu (Paza 1) ce mpuumcnsBaT BCHYKH (UHAHCOBH aKTHUBH, 332 KOUTO
o0cTosTeNICTBAaTa U YCIIOBUATA, TocoueHH 3a Pa3za 2 u Pa3za 3, He ca HAIMYHU KbM OTUETHATA J1aTa.

3a onpeneneH GUHAHCOB AKTHB € HANUIE 3HAYMTEITHO YBEIMYCHHE HA KPESIUTHUS PUCK B CPABHEHUE
C TO3HW TPU MbPBOHAYATHOTO My mpu3HaBaHe (Pa3a 2), ako KbM OTYETHATA JIaTa € U3MBIHEHO HAKOES
o0CTOsTEeNCTBATA, TPEICTABCHU B MO-A0JTy, HO HE ca HAJHIIe OOCTOSTENICTBA 332 MPUYUCIABAHE KbM
HeoOcyxBanu excrio3unmu (Daza 3)

e 3abamata B 00ciyxBaHeTo HaaxBbpusa 30 AHU,

e BsemaHeTo € B cTaTyc 00CIyXBaHa MPECTPYKTypHUpaHa eKCIIO3UIHS,

e PelTHHIBT HA KpEIUTHATA €KCTIO3UIINS HATXBBPIS MPEABAPUTEITHO OMPEIEICHa CTOMHOCT
WM B CPAaBHEHHE C UCTOPHUIECKATA CH CTOMHOCT C€ € BIIOIIIHIL.

e Hasnurre € HEM3ITBIIHEHHE 110 IPyTa SKCIIO3UIINS Ha ChIaTa HACPEIlHa CTPaHa

DUHAHCOB aKTHB Ce MPHUYHCIIABA KbM HeoOCTykBaHnTe B3eManus (Paza 3), korato KbM OTUETHATa
JlaTa 3a aKTHBa € HAJHUIIE HAKOE OT CIETHNUTE CHOUTHS WITH yCIOBHS:

e Toii e kmacupuuupaH KaTo HEOOCTYKBaH
e Hanuue ca HapyIIeHuUs 3a JOTOBOPHHU OTHOLICHUS

e 3HauuTeNHH (PUHAHCOBHM 3aTPYJHECHUS Ha JIBKHHKA (BJOIIaBaHE Ha ITOKA3aTeNH KaTo
KaIluTaJloBa aJIeKBaTHOCT M IUKBUIHOCT)

° OO0sBsBaHE B HECHCTOATEIHOCT WM JIMKBU AU Ha HaCpellHaTa CTpaHa

Tabnuuara mo-mody mNpencTaBs KilacupUKanusaTa Ha (UHAHCOBHTE AaKTUBH, OLCHSIBAHU IO
aMOpTU3UpaHa CTOWHOCT, 1o ¢a3u ceraacio MCDO 9.

B xunaou nesa Mpu. ®a3a 1l 0010
31 nexemBpu 2022

[Mapwynau cpenctpa 5 1245 1245
O61mo 1245 1245
B xunaou nesa Mpu. ®a3a 1l 0010
31 nexemBpu 2021

[Mapwynau cpenctpa 5 1032 1032
O6mo 1032 1032
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16.

17.

A® ,ICK JUHAMUKA“ & ack

otp group

MNPUJIOXKEHUA KbM I'OJJUITHUSA ®PUHAHCOB OTUYUET
3a roAMHAaTa, npuKIYBama Ha 31 grexkemspu 2022

IpubaM3uTETHA CYETOBOTHH ONEHKH U JOIMYCKAHUS, IPOIbJIKEHNE

Onpedenane na ¢pazama nHa punancosume aKmusu, OUeHABAHU NO AMOPMUZUPAHA CHIOUHOCH,
npoOvIIHCEHUE

YpaBisBaIioTo IPy»KECTBO OIICHSBA CTOMHOCTTA HA CPOUYHUTE U 0€3CPOYHUTE OAHKOBH BJIOTOBE Ha
®doHaa CHIIIACHO yCoBHATa M M3UCKBaHUsATa, onperaeneHd B 3JKUCAIIKM u Hapenoa Ne 44 na
K®H. KM 31.12.2022 1. He ¢ oTueTeHa 00e3I[eHKa OT OYaKBaHU KPEAUTHH 3aryOH IO BIOTOBETE Ha
®doHNa B KPEIUTHH WHCTUTYLHMH, KAaTO CHOpes mpeleHkara Ha JlpyxecTBoTo, OamaHcoBaTa WM
CTOMHOCT HE C€ OTJINYaBa OT TSAXHATA CHPABEJIMBA CTOMHOCT.

YIpaBisBaioTo APY>KECTBO € M3BBPUIMIO OLIEHKAa Ha OYaKBAHUTE KPEeIUTHH 3aryom Ha DoHAA H
T KaTO € YCTAHOBWJIO HECBUIECTBEHHM CYMH, [OpPaAM MCTOpPUYECKAaTa BB3CTAHOBUMOCT Ha
(MHAHCOBUTE aKTHBH, OTYUTAHU IO AMOPTU3UpPaHA CTOWHOCT, KaKTO M HECHIIECTBEH €(EeKT OT
Mpujlaraie Ha Makpo JaHHHU, HE € OT4eI0 00e31eHKa MO TAX.

CnouTus c¢jaea JaTara, KbM KOSITO € CbCTAaBCH 0TUYCTA

Hsama APpYTrd 3HAYUMU C’b6I/ITI/ISI, I/II[CHTI/I(I)I/II_[I/IpaHI/I CJICO Kpasd Ha OTYCTHUA NICPHUOI.

41



	FS of DSK Dynamics_2022 1
	FS of DSK Dynamics_2022 2
	DSK Dynamics_man report_2022
	5.1_2022_Non PIE_IFRS_Separate BG_unmodified_DSK_Dynamics
	FS of DSK Dynamics_2022

		2023-03-24T11:49:13+0200
	Petko Krastev Krastev


		2023-03-24T10:11:23+0200
	Marko Nikolaev Markov


		2023-03-24T10:31:50+0200
	Dimitar Hristov Tonchev


		2023-03-24T15:11:01+0200
	MILKA KOSTADINOVA NATCHEVA-IVANOVA


		2023-03-24T14:53:29+0200
	Milka Kostadinova Natcheva-Ivanova


		2023-03-24T11:49:28+0200
	Petko Krastev Krastev


		2023-03-24T10:11:35+0200
	Marko Nikolaev Markov


		2023-03-24T10:32:12+0200
	Dimitar Hristov Tonchev


		2023-03-24T14:53:48+0200
	Milka Kostadinova Natcheva-Ivanova


		2023-03-24T11:50:25+0200
	Petko Krastev Krastev


		2023-03-24T10:11:46+0200
	Marko Nikolaev Markov


		2023-03-24T10:32:34+0200
	Dimitar Hristov Tonchev


		2023-03-24T14:54:01+0200
	Milka Kostadinova Natcheva-Ivanova


		2023-03-24T11:50:43+0200
	Petko Krastev Krastev


		2023-03-24T10:11:55+0200
	Marko Nikolaev Markov


		2023-03-24T10:32:56+0200
	Dimitar Hristov Tonchev


		2023-03-24T14:54:25+0200
	Milka Kostadinova Natcheva-Ivanova


		2023-03-24T11:51:02+0200
	Petko Krastev Krastev


		2023-03-24T10:12:04+0200
	Marko Nikolaev Markov


		2023-03-24T10:33:17+0200
	Dimitar Hristov Tonchev


		2023-03-24T14:54:37+0200
	Milka Kostadinova Natcheva-Ivanova




