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Mpodun Ha npoaykTa JlukBupHocT
"[CK OuHamuKa" e Cb3aAeH 3a KIMEHTH, KOUTO : Mpy 0bpaTHO M3KyMNyBaHe KAMEHTBLT NOJly4aBa CymaTa, CbOTBECTBALLA
e 1ICKaT [a ce Bb3MoA3BaT OT cTpaTerva "ABcotoTHa AoXoAHOCT" Ha CTOMHOCTTa Ha CAeNKaTa, CIeA, PerncTpupaHeTo i B "LieHTpaneH
(absolute return strategy), koATa ce npunaara npu Aenosutap" Afl, KoeTo 061YaiHO ce M3BBPLLBA A0 KpasA Ha paboTHUA
ynpas/ieHneTo Ha noptdeinna Ha PoHAa; [eH, cneaBaly, feHA Ha HEMHOTO NprvemaHe.
® TbPCAT MHBECTULLMA, KOATO MOXKe Aa AOHece AOXOAHOCT, e MprvemaHe Ha NOPBYKM — BCEKM paboTeH aeH o 17 vaca;
HaJBMLIABALLA AOXOAHOCTTA Ha pepepeHTHUA MHAEKC B PaMKUTE Ha * IHBECTUTOPBT MOXKE [a NoJaze Nopbyka 3a obpaTHO
MUWH. NpenopbynuTesieH MHBECTULMOHEH XOPU3OHT OT TPU FOAMHY; M3KynyBaHe BbB BCEKM KNOH Ha "baHka [CK", kbaeTo ce npeanara
® Ca roTOBM A3 NOemaT ymepeH 40 BUCOK MHBECTULMOHEH PUCK; DoHABLT, HE3ABMCMMO OT KOM K/NIOH Ha baHKaTa e 3aKynun Asn0Be;
® Cca roToBM 2 MHBECTUPAT NapUYHU CPeACTBA B CPEAHO U ¢ Bz Ha nopbyKkaTa - MIHBECTUTOPBT MOXKe A3 NoAaBa NOPBbYKM 3a
ObArOCPOYEH NJaH; NMOKyMKa Uan obpaTHO U3KynyBaHe 3a ,,CTOMHOCT” (32 KOHKpeTHa
® }KeNaAT Aa MMaT CUrypHa v 6bp3a IMKBUAHOCT, cyma) unu 3a ,,Bpoit aanose”.
6e3 ToBa A3 HapyLllaBa NOCTUIHATUA AOXOL OT MHBECTULMATA.
HatpynaHa goxogHoct 3a nepuog (HeaHoanusupana, go 30/11/19) FoavwHo npeacraBaHe
6meceua  lrogusa __ 3roaneu  5rogvkm orwavaroo'@ |
-4,41% -5,87% 603 &4
HeTHa cTOoHOCT Ha akTMBMUTE Ha aan (HCAA), 15.08.18 - 31.10.19 CTpyKTypa Ha noptdeitna Kkbm 30/11/2019 r.
ACK Ounamnka - HeTHa CTOMHOCT H3 3KTHBHTE HA A8M ﬂepMBaTM
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Mpodun Ha pucka un goxoaHoctTa Ha PoHaa

AHBUKATOYT PUCKS/ AOXOAOCT 3253 Ha-00ULR NPEACTaBa 32 HBoTo - o—

Ha puck Ha ®oHAa 1 NoTeHUMana My 3a peannsmpaHe Ha 40XO0A4,

HHCBK pHCK BHCOK pUCK
Bb3moisHa No-HUCKE AOXOOHOLT BramoisHa no-BMCOKA AOKOOHOCT
Mokasatenu kbm 29/11/2019 OTH. Terno 8 noptdeiina - Ton 5 nosuumm XapaKTepucTukm

3,544%
0,93971 ns.

X S&P 500 INVERSE DAILY SWAP UCITS 8 3% MpenopbynTeneH NHBECTULMOHEH XOPU3OHT
nanose = HafA, 3 roAnHU

AMUNDI ETF SHORT MSCI USA DAILY 7 29% HomuHanHa ctonHocT Ha asn - 1.00000 nB..
panose 0 OnpepensaHe Ha HCA/l - exxeAHEBHO
X EURO STOXX 50 SHORT SWAP CeTbAMEHT - NMopbuku / Caenku c ganose
7,9%
nanose T/(T+1

X SHORTDAX DAILY SWAP UCITS **Takca nokynka - 1,00%*** ot HCA/,

2 602 404 nB.
7%
1,00097 ns.. aanose ! **Takca 06p. uskynysaHe - 0,25% ot HCALL
0,93668 ns. LK ‘
Ounctpnbyuma *Hayano Ha ny6MuHO npeanaraHe
190 oduca Ha "baHKa /1 !

**Takcu Ha fJucmpubymopa (BaHka [JCK), cbenacHo Hezoea Tapugpa.

*** [pu nokynka Ha dan086e no [Jo2080p 30 MHO20KPAMHA MOKYMNKA 10 UH8ECMUYUOHEH NAdH makcama e 50% om noco4yeHus pasmep.
JloxodHocm e Ha 6a3a HCA/Z u He 8Kkato4ea paszxodume 3a eMumupaHe U 06pamHo U3KyryeaHe, cbenacHo lMpasuaama u lpocnekma. CmaHAapmMHoOmMo
OMK/OHEHUEe ompas3Aea usmeHeHUemo 8 0oxo0Hocmma 3a nocaedHume 52 cedmuyu. Bcuyku cmoliHocmu 6 bronemuHa ca nybauyHo obaseHu 3a

nocnedHua pabomeH 0eH Ha meceya
UHsecmumopume mpabsa 0a umam rnpedsud, ye cmoliHocmma Ha 0ss108eme Ha [JoeosopeH ®oHO u 00x00bm om msax Mmo2am 0a ce MoHUXam,

rneyanba He e 2apAHMUPAHA U Me MoeMam pucKa 0a He 8b3CMAHOBAM UHBECMUUUAMA CU 8 Mb/eH pasmep. MHeecmuyuume 6 ds108e Ha [Jo2zogopeH
®OoHO He ca 2apaHMUPAHU OM 2aPAHYUOHEH (hOHO, Cb30adeH om Obpxasama, uau ¢ 0pyz sud eapaHyus. bvoewjume pezyamamu om deliHocmma Ha
/Jlo2osopHusa ®oHO He ca 3a0baXUMenHo C8bP3AHU C pe3yamamume om npedxo0HU nepuodu. Mpocnekmvm U Npasua1ama Ha op2aHu3uUpaHuUme u
ynpaenassaHu om Y/ "ICK YnpaeneHue Ha Akmusu" A/l 0o2o80pHU hoHOOBE, KAKMO U Opy2a UHGOPMAyus ca 00CMbIHU Ha 6ba2apCKU e3UK 8 ouca Ha
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