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Mpodun Ha npogyKTa JInkeugHoct
"NICK iMHammKa" e cb3AazeH 3a KIMEHTH, KOUTO : I1py 0bPATHO M3KYMyBaHE KAMEHTBLT NoJlydaBa CymaTta, CbOTBeCTBalla
® 1CKaT Aa ce Bb3MoA3BaT oT cTpaTernsa "AbcontoTHa goxogHoct" Ha CTOWMHOCTTa Ha CAe/IKaTa, e/, PerucTpupaHeTo i B "LieHTpaneH
(absolute return strategy), KoaTa ce npunara npwm penosutap" ALl, KoeTo 06MyaliHO ce M3BBPLUBA A0 Kpas Ha paboTHUSA
ynpaB/ieHMeTo Ha nopTdelina Ha PoHAaa; [€eH, cnefBaly, AeHa Ha HEeMHOTO NpuemaHe.
® TbPCAT MHBECTULLMA, KOATO MOXKE A3 AOHece AOXOAHOCT, e [pvemaHe Ha NopbYKM — BCeKM paboTeH aeH Ao 17 yaca;
HagBMLIaBaLla LOXOAHOCTTa Ha pedepeHTHUA MHAEKC B PAMKUTE Ha * /IHBECTUTOPBT MOMKe [a NoJaje nopbyka 3a obpaTHO
MWH. NPenopbYnUTENIEH MHBECTULLMOHEH XOPU3OHT OT TPU FOAUHN; M3KyMnyBaHe BbB BCEKM K/IOH Ha "baHka [CK", kbaeTo ce npegnara
® Cca roToBM Aa Noemat YMepeH A0 BUCOK UHBECTULMOHEH PUCK; ®OHABLT, HE3ABUCMMO OT KOM KNOH Ha baHKaTa e 3aKynua asanose;
® Cca roToBM A@ MHBECTUPAT NapUYHU CPeaCTBa B CPeAHO U ® Bua Ha nopbyKaTa - MIHBECTUTOPBT MOXKe Aa NoAasa NOPbYKM 33
ObIrOCPOYEH NNaH; NOKyMKa unav obpaTtHo M3KynyeaHe 3a ,,CToMHOCT” (32 KOHKpEeTHa
® KeNanT Aa MMaT cUrypHa 1 6bp3a IMKBUAHOCT, cyma) unv 3a ,,bpoit ganose”.
6e3 ToBa Aa HapyLliaBa NOCTUIHATUA AOXOL OT UHBECTULUATA.
HaTtpynaHa goxogHocT 3a nepuog, (HeaHoanusupaHa, ao 31/12/18) FoauwHO NpeacTaBAHe
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HeTHa CTOMHOCT Ha aKTuBUTE Ha aan (HCAA), 15.08.18 - 31.12.18 CTpyKTypa Ha noptdeiina Kbm 31/12/2018 .
OCK AnHamuka - HeTHAa cToRHOCT H3 SKTHEMTE Ha ARN EODCOBO
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Mpodun Ha pucka n goxoaHocTTa Ha PoHAa

¥

MHAMKaTOp'bT pVICKa/,EI,OXOp,HOCT AaBa Hal7l-O6UJ,a npeacrtaBa 3a HUBOTO —

Ha PUCK Ha ¢0H,Cl,a M noTeHuunana my 3a peasm3dnpaHe Ha 40X0A4. H 5
HTBbH QHIK HCOHR pHCH

BwimosHa No-HUCKE goxogHocr Bk3momHa No-BHCOKE QOXOOHOLCT

Mokasarenu kbm 31/12/2018 OTH. Terno B noptdeiina - Ton 5 nosuuumn XapaKTepucTuku

Penybaunka Typuua 45% MpenopbunTeNeH UHBECTULMOHEH XOPU3OHT
n.a. Jil Haf 3 roanHu
P Bank HomwuHanHa ctomHocT Ha gan - 1.00000 ns.
0,98137 ns. KOPMOpaTUBHU 06Mraumm ! enaHe Ha HCA/l - exxeiHEBHO

Total S. A. 5 8% CeTbMeHT - NMopbukK / Caenku ¢ ganose
2 311 449 sis. akuum e T/(T+1
Hali-Bucoka HCA/] 3a nocneaHu 12 meceua AXA S.A. 5 4% **Takca nokynka - 1,00%*** ot HCA]
1,00216 nB. aKkumm e **Takca 0bp. nskynyeaHe - 0,2
Hali-Hucka HCA/, 3a nocnegHun 12 meceua iShares S&P500 EUR Hedged ETF 2 4% ISIN Koz - BG9000001172
0,97950 s1B. o
Ounctpubyuma 06wo Terno Ton 5 nosnunu 16.0% *Havano Ha ny6/ivM4HO npeanaraHe
194 oduca Ha "Barka ACK" e 15/08/2018 1.

**Takcu Ha fJucmpubymopa (baHka [JCK), cbenacHo Hezoea Tapudgpa.

*** [pu nokynka Ha dsn08e no [Jo2080p 3a MHO20KPAMHA MOKYMKA 10 UHBECMUYUOHEH N/AaH makcama e 50% om nocoveHus pasmep.
JloxooHocm e Ha 6a3a HCA/Z] u He 8K/048a pasxodume 3a emumupaHe U 06pamHo UsKynysaHe, cvbenacHo lpasuanama u lpocnekma.
CmaHOapmHomo omxsi0HeHUe ompa3Aea usmeHeHuemo 8 00Xo0Hocmma 3a rnociedHume 52 cedmuyu. Becuuku cmoliHocmu e brosiemuHa ca

nybau4YHo obsseHu 3a nocnedHuUs pabomeH 0eH Ha meceuya
NHeecmumopume mpabsa da umam npedsud, 4e cmoliHocmma Ha da108eme Ha [JoeosopeH PoHO u 00x00bm om max Mmo2am 0d ce MoHUXam,

neyanba He e 2aPAHMUPAHA U Me oemMam pucka 0a He 8b3CMAHOBAM UHBECMUYUAMA CU 8 MbseH pasmep. MHeecmuyuume e dsa10ee Ha [Jo2ogopeH
®DOHO He ca 2apaHMUPAHU oM 2aPAHYUOHEH (POHO, Cb30a0eH om ObpPHAsamMad, Uau ¢ Opye 8ud eapaHyuAa. bvoewume pesyamamu om deliHocmma
Ha [JoeosopHua @oHO He ca 3a0baXUMeENHO C8bP3AHU C pe3yamamume om npedxodHuU nepuodu. [Ipocnekmsdm u NpasuaAaMa Ha OP2aHU3UPAHUME U
ynpaenseaHu om Y/ "/ICK YnpaeneHue Ha Akmuesu" A/l 0o2080pHU ¢hoHO0BEe, KAKMO U Opyaa UHGHOPMayusa ca 00CMbIIHU HA 6b12aPCKU e3UK 8
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