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I. O6ma undopmanus 3a HA®D ,,JICK Cradunnoct — EBponeiicku aknun 4

group

»JCK Crabunraoct — EBporneficku akimm 4 (DOHIBT) € HAIIMOHAICH TOTOBOPEH (DOH/I IO CMUCHIIA Ha
1. 171, an. 5 or 3akoHa 3a JEHHOCTTa HAa KOJCKTHBHUTE WHBECTUIIMOHHU CXEMH M Ha JPYIH
npennpusaTs 3a konekTuBHO uHBecTUpane (3AKNC/IIIKIN). ®oHabT HE € mpeAnpusTHe M0 CMUChIA Ha
HupextuBa 2009/65/EO, chOTBETHO HE € KOJNECKTUBHA WHBECTHIIMOHHA CXEMa TI0 CMHCHIIA Ha Wi. 4
3AKUCIIIKN.

DOHIBT € HEEPCOHUPHUIMPAHO JPYKECTBO TI0 CMUCHIIA HA 3aKOHA 32 33IbJDKEHUATA H JJOTOBOPHUTE, HE
€ FOpUUYECKO JIUIIE U Tpe/ICTaBIsiBa 000C00CHO UMYINECTBO 32 MHBECTHUpaHE Ha HAOpaHUTE apUIHU
CpeICTBa B pa3NW4YHUA (PUHAHCOBM HMHCTPYMECHTH W JPYTU JHUKBUJHUA (DUHAHCOBUM AaKTHBU Ype3
pasmpezeneHue Ha PUCKa U B ChOTBETCTBUE C MHBECTUIIMOHHATA CTpaTerus, onucana B [Ipocnekra u B
[IpaBunara na ®onpa.

»llCK Crabunnoct — EBponelicku akuuu 4 HiMa yIpaBUTEIHU OpPraHU, KaTO HeromaTa JeHHOCT,
BKJIFOUMTENHO YIPABICHUETO HA aKTUBUTE MY, CE€ OCBILECTBSIBA CaMO OT YIPABISABAILO JPYXKECTBO,
KOETO JeHcTBa OT HMMETO W 3a cMmeTka Ha Ponpa, cerracio wi. 172 or 3AKMCAIIKH.
HAD ,,JCK Xopuzont 2040 Hsima KJIIOHOBE.

C Pemenne Ne 575-HHU®/ 10.08.2021 r. na KOH ,,JICK VYnpasnenne na axtuBn” A/l momyuu
paspelieHne Ja OpraHu3upa M ynpasisBa jaeriHocTTa Ha ,,JICK Xopuzont 2040, xato myOIMdIHOTO
Mpejyiarane Ha HeroBuTe AsutoBe 3amouBa Ha 13.09.2021 r., a mbpBOHAYAIHOTO 3alTMCBAaHE HA JSJIOBE
craptupa ot gara 14.09.2021 r.

C Pemenne Ne 828-J10/25.08.2023 1. Ha KDH, ce mpomens naumeHoBanueto Ha Ponpaa ot ,,JICK
Xopmszont 2040 na ,,JICK Crabunnoct — EBpomneiicku akumu 4” U ce paspeliaBa IMpoMsHaTa Ha
HETOBUTE IIPaBHIIA.

II. UHBeCTHIIHOHHA JeiiHOCT U MOJIUTHKA

OcHOBHUTe NHBECTUIIMOHHY 11e71 Ha PoHa ca (peACTaBeH! B CIEAHUS TPUOPUTET):

e 3ammra Ha 100 (cTO) HA CTO OT CTOMHOCTTAa HAa WHBECTHUIIMHUTE HA IPUTCIKATCIUTE HA JIIOBE BHB
®oHJa;

® JIOKOJIKOTO € ChBMECTHUMO C TOpPENoCcOYeHATA 11e)] - HapacTBaHe Ha CTOMHOCTTAa Ha HHBECTUIIMUTE Ha
MPUTEKATEIUTE Ha JAJI0BE HaJ 3alllUTEHUS pa3Mep IOCPEACTBOM peallu3hpaHe Ha MaKCHUMaJIHUS
BB3MOXKeEH J10X0a oT DoHma pu moeMaHe Ha HUCHK JI0 YMEPEH PUCK;

e OocHUTypsiBaHE Ha MaKCHMaJlHA JIMKBHIHOCT Ha WHBECTHUIIMUTE Ha MPHUTESKATEIUTE Ha JSIIOBE Mpe3
,»OTBOPEHUS Iepuoa’”.

3ammra Ha 100 (cTO) HA CTO OT CTOMHOCTTA HA MHBECTHUITUATA O3HAYaBa HETHATA CTOWHOCT Ha aKTHBHUTE
Ha eJIMH JsUT, U34YKCIIeHa KbM ITOCJICTHUS paOOTEH JICH OT ,,0rpaHUYEHUS Mepro”’, 1a Obje He O-HUCKa
ot 100 (cTo) Ha CTO OT HETHATa CTOWHOCT HA aKTUBUTE Ha €IUH J5UT, N3YUCIICHA KbM TIOCIICTHIS pa0OTeH
JIeH OT ,,0TBOPEHUS Neproa”. 3a MOCTUraHe Ha Ta3| 1eJl Y IPaBIIABalloTO JPYKECTBO Ile MHBECTHpPA 3a
cMeTka Ha PoHNA B MOJAXOASAIIM WHCTPYMEHTH IO BHJ M CPOYHOCT, MPUJIaraliki WHBECTUIIMOHHATA
CTpAaTerus U MOJIMTUKA, OMUCAHU MO-A0JY, BKIIOYUTEIIHO UHBECTULIMIOHHUTE LIMKJIM, BKJIIOYBAIIH T.Hap.
OTBOPEHU U OIPAaHUYECHHU MIEPUOIH.

Hsma curypaocT, ue @OHIBT 111€ TOCTUTHE MHBECTUIIMOHHUTE CH LIEIIH.
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WuBectnnmonnara crparerus Ha Gonna mpenBmkaa ¢ men 3amuTa Ha 100 (cTo) Ha CTO OT CTOWHOCTTA
Ha WHBECTUIIMUTE HAa TPUTESKATETUTE Ha JsutoBe BHB (DoHIA, MHBECTHpaHE HA OCHOBHATA 4YacT OT
AKTUBUTE B IICHHU KHWKA, M3/IQJICHU WU rapaHTHPAHU OT OBJTrapcKkara AbpiKaBa, IbpKaBa WICHKA HITH
TpeTa Abp)kaBa, OONIMHCKH OOJUTalvy, KOPHOpaTHBHU OONMWranmud u/ wWin OaHKOBU JICTIO3UTH B
KpEAUTHU MHCTUTYLWUHU ChC cenanuiie B PemyOnmuka bearapus, B mpyra mbpkaBa WiICHKA WU TpeTa
Jbp)KaBa W/ WM B aKIUW/ ISUIOBE HAa KOJICKTUBHU WHBECTHIIMOHHU CXEMH ChC CElaluine B bbiarapus
WK 4y>KOWHa.

group

C men ocurypsiBaHe Ha KalMTaloBa rnevanba Ha mHBeCTUTOpUTE DOHIBT MOXKE Aa MHBECTHpPA YacT OT
aKTHBUTE CH U B IPYTH JIMKBUIHU (UHAHCOBM aKTHBHU MO cMUCHIa Ha wi. 186 ot 3JIKUCIIKU, B T.4.
JepUBAaTUBHU (PUHAHCOBU HHCTPYMEHTH, C KOSITO Ja C€ OCUTYPH €KCIIO3UIIMS KbM UHJIEKCH BbPXY aKLIUU
Ha eBporneiickn koMmnanuu. CTparerusita NpeaBrkaa 4pe3 Te3n MHCTpyMeHTH POoHABT /1a yJacTBa B
€BEHTYaJIHOTO ITOBHIIIaBaHE HA CTOMHOCTTA Ha 0A30BHs aKTHB, BPXY KOHTO Ca 3aKyIeHH ChOTBETHHUTE
JIepUBATUBHHA MHCTPYMEHTH, HO CBHIIEBPEMEHHO J1a ObJIe Mpe/a3eH OT IIOHWKaBaHe HA CTOMHOCTTA Ha
0a30BHsI aKTHB.

Ilo orHOmenne Ha ®onma He ce MPEABMKIA U3TPpaAXKAaHE Ha OTpACIOBa CIC€aIU3alusa Ha cXeMara.

[Ipe3 orpanndenute nepuoar CoHIBT MOXKE Ja KMa TEPUTOPHAITHA CIICITHAIA3AINS KbM HKOHOMHKATA
Ha €BpO30HATa Ype3 €KCIO3ULHUS KbM BOJACIIN UHIAEKCHU BbPXY aKIMU Ha KOMIIAHUM OT CTPaHU YIECHKU
Ha eBpo3oHaTa kato Dow Jones Euro Stoxx 50, Haii-Beue 4pe3 HHBECTUINN B IepPUBATUBHH (PHHAHCOBU
unctpyMenTu. MuaexcsT Dow Jones Euro Stoxx 50 e ch3aazeH, 3a 1a cieu rnpeacraBsHeto Ha 50 Haii-
roJIeMU KOMIIaHUHM OT BCUYKHM OCHOBHH CEKTOPH Ha MKOHOMMKATa Ha CTPAHUTE WICHKU Ha eBpO30HATA.
WupekcwT € 6a3upaH Ha Ma3apHATa KaMATAIA3ANUs Ha BKIIFOYCHUTE B HETO KOMITAHUH.

C ornen mocTuraHe Ha MHBECTHMLIMOHHUTE 1enyd Ha DoHpa, NeHHOCTTa My MMa IMKJIMYEH XapakTep.
Bcekn MHBECTHIHOHEH HUKBJ € € NMPOIbKHTETHOCT OT NMPUOJM3UTENHO 5 (IeT) roAuMHH U
BKJIFOYBA JIBA OCHOBHHM Ieprojia. DOHIBT OCHINECTBABA HENMPEKHCHATO CBOATA JICHHOCT, KATO BCEKH HOB
LIMKBJI 3aI104YBa J1a Teue BeJHara ciej]l U3TH4aHe Ha MPeIXOTHUSI.

[IppBUAT OCHOBEH MEPHOJ € HApEUeH ,,0TBOPEH NePHOA” U € C MPOABIKUTETHOCT OT NPUOIU3UTEITHO
2 (mBa) mecena. IIpe3 To3u mepron ce M3BHPIIBA aKTHBHO HaOWpaHE Ha CPEJCTBAa OT MHBECTHTOPHTE.
ToBa e u mepuoABT, Npe3 KOWTO HMHBECTUTOPUTE, 3aKyNMWwiIn JsuioBe Ha DoHAa mpes3 MpeaxogHH
MHBECTHLIMOHHY LIUKJIM U JKEJIaCIl| 1a HAalpaBsT 00paTHO U3KYIyBaHe, € IPENOPBUUTENHO Ja IpoJaiat
cBouTe JIsoBe oOpatHo Ha ®onma. [To Bpeme Ha ,,0oTBOpeHMS mepuona’ aktupure Ha DoHIA ce
WHBECTHpAT NPEHMYIIECTBEHO B MHCTPYMEHTH Ha MapH4HMSA I1a3ap, aKnuy/ JSUI0BE HAa KOJEKTHBHH
WHBECTUIIMOHHU CXEMH W/ WM OaHKOBH JICTIO3HTH.

BTopusT ocHOBEH epro € HapeueH ,,0rPaHnYeH MePHOA” U € C IPOIBIDKUTETHOCT OT MPUOIN3UTEITHO
5 (mer) rogmHu. ,,OTpaHHYCHHUAT MEPHOA~ 3amovyBa Ja TeUe HAa IbPBUS JICH CJE] M3THYAHETO HA
,»0TBOpeHus nepuon”. Ilpes ,,orpanmdeHust nepuo’ OOHIABT OCHIIECTBIBA CBOUTE OCHOBHH IICTH —
ocurypspane Ha 3ammTta Ha 100 (cTO) Ha CTO OT CTOWHOCTTAa HAa MHBECTUIIMATA Ha MPUTEKATEIUTE Ha
nsutoBe BB DoHMma u peanm3upane Ha KamuTanosa nedanda. 3ammra Ha 100 (cTo) Ha CTO OT CTOWHOCTTA
Ha WHBECTUIIMATA IIPE3 TO3M MEPUOJ O3HAYaBa HETHATA CTOMHOCT HA aKTHBUTE HA SJIMH JISJI, U3YUCIICHA
KBbM TOCJIEIHUS pabOTeH JeH OT ,,0rpaHUYeHUA mepuoa’, 1a Obae He mo-Hucka ot 100 (cTo) Ha cTo OT
HETHaTa CTOWHOCT Ha aKTUBUTE Ha €JIUH JIsJ1, U3YKCIIEHA KbM TIOCTIEIHUS pabOTEH JIeH OT ,,0TBOPEHUS
rieproy;”’. OCHOBHATA YacT OT akTUBUTE Ha DOH/IA Mpe3 TO3M MEepHoJI e ObJaT HHBECTUPAHH B IICHHU
KHIDKA, U3JaJICHU WM TapaHTUPaHU OT OBJIrapcKaTa JbpiKaBa, IbpiKaBa WICHKA WK TPETa AbPiKaBa,
OOLTMHCKHU O0JIMraliiu, KOPIOpaTUBHU O0IUTanuy 1/ Wik OaHKOBU JICTIO3UTH.
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C men ocurypsBaHe Ha JIMKBHJHOCT HAa HWHBSCTHIMUTEC HA TNPUTSKATEIUTE Ha JSUIOBE, IIpe3
,»OTPAaHUUEHUS NEPUOJ~ € MPEABIKIAT HAKOJKO ,,MeKAUHHHU MEPHOAA”, IPe3 KOUTO 1Ie ce Ipuiarar
MMO-HUCKHU TaKCH/ Pa3XOJy 3a CMETKa HAa MHBECTHUTOPHUTE MPH MPOAaX0a M 0OpaTHO M3KYIyBaHE Ha
JIJIOBE B CpaBHEHHME C TaKCHTE/ pa3XOAWTE NpU Ipojaxkda u oOpaTHO M3KyIMyBaHEe Ha JIAJIOBE Ipe3
ocTaHalaTa 4acT OT ,,0rpaHHueHUs meproa’’. IHBeCTUTOpHTE ClleBa J]a UMAT MPEIBU, Y€ 3aKyIIIUTE
JISI0BE TIpe3 ,,MEeXKIMHHUTE NIepUoan” HsAMa Jla MoraT Ja pazuurar Ha 3amura Ha 100 (cTo) Ha cTO OT
CTOHHOCTTA Ha CBOSITAa MHBECTHULIMS B Kpasl Ha ,,0rpaHUYCHUS IEPUON”.

group

C 1ient peanusrpane Ha KaluTalloBa rmeyanda, 4acT oT aktuBuTe Ha DoHIa MoraT Ja Ob/1aT HHBECTHPAHU
10 TaKbB HAYMH, Y€ J1a C€ OCUTYPHU €KCIIO3UIIMUA KbM MHJIEKCH BbPXY aKIIUK Ha €BPOINEHUCKH KOMITAHUH,
Hali-Bede Ype3 MHBECTUIIMHU B JCPUBATUBHHA (DMHAHCOBU MHCTPYMEHTH.

YpaBiasBamoTo IpyKecTBO e NHPOPMHUPA IPUTESIKATSITUTE HA JSUIOBE U OCTAHAITUTE HHBECTUTOPH 32
TOYHATa Jara, Ha KOSATO Ie 3amoyBa BCEKH ,,0TBOpEH”/ ,,orpaHWueH” W ,,MeKIUHEH TMEpPHOJ OT
HUHBECTUIIMOHHUS ITUKBT Ha PoHa, Hal-Mako 30 THH Ipean 3al0YBaHeTO Ha ChOTBETHUS MIEPUOL Upe3
CHOOILEHHUS:

® Ha BCUYKH ,,[UIIETA”, HA KOUTO C€ MpHUeMaT MOPBHUYKH 3a Mpojax0da u 00paTHO M3KYIMyBaHE Ha
nsioBe ot DonHa;

e Ha MHTepHeT cTpaHuaTa Ha Y IPaBIsABAIIOTO APYKECTBO.

1. Crpykrypa Ha akTusuTe Ha H/{® ,,JICK Craduanoct — EBponeiickn akuuu 4”

HaGpanute cpeactBa or mponmax6a Ha asimoBe Ha DoHma 0sfxa WHBECTHPAHW B CHOTBETCTBUE C
m3uckBanusaTa Ha 3JAKNCJIIKN, Hapenba Ne 44 na KOH, I[Tpaswmiara u [Ipocniekta Ha ®onpa.

Kbm 31.12.2023 r. ob6mus pasmep Ha akTuBuTe Ha PoHna e 3,448,893.64 nB., KaTo B TOBA YHCIIO CE
BKJIFOYBAT:

e JIppKaBHU IICHHU KHIKA, eMUTUpanu oT P. bearapus - 1 emucus — 17.21%.
e J[bp>kaBHM LIGHHU KHUXA, EMUTUPAHU OT APYTU AbpkaBu — 3 emucuu — 63.54%
e JlepuBaTHBHU (pMHAHCOBH HHCTPYMEHTH — OOPCOBO THhpTyBaHa onmus — 7.55%
e [lapwunu cpenctBa mo OaHkoBu Biorose — B 1 6anka — 11.70%
Crpykrypata Ha aktuBute Ha H® ,,JICK CrabumHoct — EBponelicku akimu 4” KbM Kpasi Ha OTUCTHHS

Y Ha IIPEJXOAHMSI IEPUOJ, B CTOMHOCTHO U3PAKEHHE U KaTo MPOIICHT OT 00I11aTa CTOHHOCT Ha aKTUBUTE,
€ KaKTo CJIeIBa:
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@ ACK YnpasneHue Ha AKmuBu

otp group

AKTHBH 31.12.2023 31.12.2022
JIB. % JIB. %

Bankosu enozose /oowo/ 403 627.25 11.70 392 782.98 93.22
bescpounu Gatkosu siorose, 403 627.25 11.70 39278298  93.22
OEHOMUHUPAHU 8 Jle6d
[vnzoeu yennu Knudca /oouwo/ 2784 898.48 80.75 - -
JbpxaBuu Llennu Kuwxka, emumupanu 593 49228 1721 ) )
om P. bvnepus, 6 m.u.:
B3EMaHHMsI 110 HAYUCIICHU JINXBU 13 754.93 0.40 - -
JwpxxaBuu Llennn Kamxka, eMutupanu 2191 406.20 63.54 ) )
OT JIPYTH IbPIKaBH, 6 M.4..
B3E€MaHMUsI 110 HAYUCIICHH JTUXBU 25 540.01 0.74 - -
[epusamuenu ¢punancoseu 260 367.91 755 ) _
UHCIPYMEHMU, OCHOMUHUDAHU 8 e8P0
Hanoee na IIKH /o6wo/ - - 28 567.27 6.78
Hanose a IKH, i ; 2856727 678
OEHOMUHUPAHU 8 Jle6d
O0110 aKTHBHU 3 448 893.64 100.00 421 350.25 100.00

CrpykTypa Ha akTuBue Ha [JICK CtaBunHocrt -
Esponeickun akumn 4
KbM 31.12.2023 r.
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Cocus, m.x. 1000

yi. Anabun Ne 36, er.3

tex. (02) 930 10 00

exn. noma: office@dskam.bg
WEB: www.dskam.bg

CTpyKTypa Ha aKTUBUTE Ha
OCK XopusoHT 2040
Kbm 31.12.2022 r.

BaHkoBu Bnorose

7%

93%

# KanutanoBu KHUXa



@ ack)

otp group

AKTHEH 31.12.2023 31.12.2023 31.12.2022 31.12.2022
(1B.) (%) (1B.) (%)
DUHAHCOBH MHCTPYMEHTH, THPIryBaHH 3 045 266.39 88.30 ) )
Ha peryJiMpaH na3zap, B T.4.:
ThpryBanu Ha Deutsche Boerse, B T.4. 2 050 551.28 59.46 - -
0b1206U 2050 551.28 59.46 - -
:LszyBaHH Ha London Stock Exchange, 734 347 20 2129 i i
0v208U 734 347.20 21.29 - -
teprysann EUREX, B T.u. 260 367.91 7.55 - -
depusamuehu 260 367.91 7.55 - -
JsioBe HAa KOJEKTHUBHHU ) ) 28 567.27 6.78
HHBECTHIMOHHH CXeMHU
00110 pHAHCOBY HHCTPYMEHTH 3 045 266.39 88.30 28 567.27 6.78
bankoBu Bi1OrOBe 403 627.25 11.70 392 782.98 93.22
JApyru Bzemanus - - _ _
OO0 aKTHBH 3 448 893.64 100.00 421 350.25 100.00

2. Ctpykrypa Ha nacuBute Ha HA® ,,/ICK Cratuanoct — EBponeiickn akmum 4

KbM kpast Ha 2023 1. JloroBOpHHAT (GOHI MMa TEKYIIHU 3aIBIKCHUS C MATYPUTET JI0 €IUH MECEIl, B TOBA
YHUCIIO 3abJDKEHUS KbM Y TIPABISBAIIOTO APYxkecTBO U bankara [lenosurtap. [locodenurte 3abpmKeHIS
Ce€ HAYMCIISIBAT €XEeTHEBHO, chriacHo [IpaBumnara u [Ipocnexra Ha @onpa.

IMacusu 31.12.2023 31.12.2022
JIB. % JIB. %

3anbiKeHUs] KbM Y IIPaBIIsBAIOTO ) i
JIPY>KECTBO, B T.4.: 1228.21 90.90

(a) Takca 3a ynpaBieHue Ha ) )

akTuBuTe Ha DOHTA 1228.21 90.90
3anbiokenust kbM bankara Jlenoszutap 122.92 9.10
OO0 MacuBH 1351.13 100.00 - -

3. Pe3ysraTtu oT AeiiHOCTTa

Mpuxoan

B croTBeTCTBHE CBC CTPYKTypata Ha moptdeitna, npuxoaure Ha PoHma ce GopMUpaT OT MPUXOAN OT
IpeoleHKa Ha (PUHAHCOBU aKTUBH, IPUXOM OT JIUXBU 10 ABJITOBH LIEHHH KHIKA U 110 OAaHKOBH BJIOTOBE
U OT MIPUXOAHU OT OTepanuy ¢ PUHAHCOBH aKTHBH.

[IpuxomuTe OT MPEOICHKa Ha (PMHAHCOBU aKTUBU U MHCTPYMEHTH ce (HOPMHUPAT OT MOJIOKUTEITHATA
IPEOIIeHKA Ha (PMHAHCOBUTE aKTUBU U MHCTPYMCHTH Ha 06a3a MpOMsSHATa B TSIXHATA LEHA.

[Mpuxoaute oT omepanud ¢ (UHAHCOBH HHCTPYMEHTH Ca BCJIEICTBHE Ha II0-BHCOKATa IEHA IIPU
mpoaax0ara UM CIIpsIMO TsAXHaTa OanaHcoBa CTOHHOCT.

Crpykrypata Ha npuxoautre Ha HI® ,,JICK Crabunnoct — EBponelicku akuuu 4” 3a OTUYETHHUS U 32
MPEAXO/IHUS TIEPHOJI, B CTOWHOCTHO U3PAXKEHUE U KATO MPOILICHT OT 00I1aTa CTOWHOCT Ha MIPUXOUTE, €

KaKTO cjIcaBa:
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Ipuxomu 01.01-31.12.23 01.01-31.12.22
JIB. % JIB. %

IIpuxoau ot 1uXBY, B T.4. 3026.25 10.89 - -
(a) O IBJITOBYM IIEHHU KHIXKA 3026.25 10.89 - -
TIpixonit OT Mpeoteria fa 24766.59 89.11 286240  100.00
(bMHAHCOBH MHCTPYMCHTH
IIpuxoau ot onepamuu ¢ 098 0.00 ) )
(hMHAHCOBH MHCTPYMCHTH

Q6110 MpuxoaH 27 793.82 100.00 2 862.40 100.00

Pa3xonu
O06m1o pa3xoau
Crpykrypata Ha pasxoaure Ha HJ® , JICK Crabumnoct — EBpormelicku akiuu 47 3a OTYETHHS U

MIPEAXOJHNS TIEPHO/, B CTOMHOCTHO M3paKEHHE M KaTO MPOLEHT OT 00IIaTa CTOHHOCT Ha pa3XxoauTe, €
KaKTO CJIe/IBa:

Pa3xoan 01.01-31.12.23 01.01-31.12.22
JIB. % JIB. %

Pasxou no npeotieka na punancon 5231648 87.73 429431 99.97
AKTHBU M HHCTPYMCHTH

Pasxonu o onepanun ¢ GuHAHCOBH 172.48 0.29 i i
AKTHBU M HHCTPYMCHTH

Jpyru ¢puHaHCOBH pa3sxoau 778.61 1.30 1.20 0.03
Pa3xonu 3a BpHIIHK yCcayru 6 170.90 10.35 - -
Paszxonu no BanmyTHU onepaiyu 196.37 0.33 - -
O6m10 pa3xoan 59 634.84 100.00 4 295.51 100.00

PazxoanTe no npeonenka Ha (UHAHCOBH aKTHBHU M HHCTPYMEHTH ce (hOpMHpaT OT KaluTanoBa 3arybda —
OTpHULATEIHATA IPEOIICHKa Ha ()MHAHCOBUTE MHCTPYMEHTH Ha 06a3a MpoMsAHATa B TAXHATa IIeHa.

PazxoanTe no onepanuu ¢ GMHAHCOBHM aKTHBH M HHCTPYMEHTH Ca BCIEACTBHE Ha MTO-HUCKATAa [eHa TIPH
npofax0ara UM CIPSIMO TSIXHATa O0aJaHCOBA CTOMHOCT.

PazxoanTe 3a BBHIIHK ycIyrd ce (OPMHPAT OT BB3HArpaXIE€HHETO Ha YTPaBIABALIOTO IPY>KECTBO
(Takca 3a ympaBieHue Ha AeliHocTTa Ha POHIA) M BB3HarpaxaeHuero Ha bankara [lemosurap 3a
00CITy»Ball¥ U KOHTPOJIHHU (PYHKIIHH.

OnepaTuBHU pa3xoau

Te3u pazxoau ce mpucnagar oT akTuBUTe Ha DOHJIa ¥ TaKa KOCBEHO CE MMOEMAT OT BCUYKH MPUTEHKATEITN
Ha asutoBe. Te ca BTOPUAT KOMIIOHEHT Pa3XOAM CJIe/l TPAH3aKIIMOHHUTE Pa3Xxo/Iv MPH MOKYIKa/00paTHO
HU3KYITyBaHE Ha JISJI0BE, KOUTO MHBECTUTOPHT CIIEJBA J]a MMa MIPEABU HHBECTUpAWKU BHB DoHA.

[IpencraBeHuTe MO-A0y pa3xojiv, KaTo mporeHT oT cpeanara HCA, npeusuuciieHn Ha roauinHa 6a3a
ca KaKTo CJeBa:

e 3amnepuona 01.01-31.12.2022 r. — 0.00%
e 3amnepuona 01.01-31.12.2023 r. — 0.94%
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OnepaTuBHU pa3xoau 01.01-31.12.23 01.01-31.12.22
JIB. % JIB. %
Bo3narpaxaenue Ha YpaBisBaoTo 122821 17.67 ) )
JIPY>KECTBO
KomucnoHHN Ha MTHBECTUIIMOHHU 95217 13.70 ) )
[OCPETHULIN
Bo3narpaxxnenue Ha bankara Jlerosurap 3760.52 54.11 - -
Jpyru aqMUHUCTpaTUBHH Pa3Xoau 230.00 331 - -
Hpyru ¢puHaHCcOBU pazxoau 778.61 11.21 1.20 100.00
- OaHKOBH TakCH IO TPEBOIHU 7920 011 i i
oTepanun
- OaHKOBH TaKCH, CBBP3aHU C TpaHchep 645 41 999 i i
HA IIEHHU KHUXa
- IpyTH 126.00 1.81 - -
O01110 onepaTUBHYU pa3xoau 6 949.51 100.00 1.20 100.00

dDuHAHCOB pe3yJaTar

3a neitHoctTa cu ipe3 ¢puHancoBata 2023 r. 1D ,,JICK CrabminocT — EBpornielicku akiinu 4” peann3upa
3ary6a B pazmep Ha 31,841.02 nB. cupsimo 3ary6a ot 1,433.11 nB. 32 2022 1.

JlaHb4HO TpeTHpaHe

HA® ,,ACK Crabumaoct — EBpomeficku aknuu 4, KaTo BUI HAI[MOHAICH WHBECTHIMOHEH (OHII,
JomycHaT 1o myOnuuHO mpemnarane B PemyOmmka bbarapus monsBa mpedepeHIManHO JaHbYHO
TpEeTHpaHe:

HeroBara medanba He ce obOjara C KOPIOpaTUBEH HaHbK (ur. 174 om 3axona 3a
KOpnopamueHomo no0oxooHo obrazane).

ynpasieHueTo Ha aeiiHoctTa Ha HI® ,,JICK Crabunnoct — EBponelicku akuuu 4”, KaTo BUA
HallMOHAJICH WHBECTUIIMOHEH (OHJ, € ocBoOOJeHa (UHAHCOBA yCIyra M HE TMOJUICKH Ha
obnarane ¢ JaHbK J00aBeHa CTOMHOCT (w1 46, ar. I, m. 6 om 3akoHa 3a 0AHBK BbPXY
dobasenama cmouHoCm).

)_IaHL‘lHO odyiaraHe Ha HOXOAUTE HA IIPUTEKATECIUTEC HA I51JI0OBE B Hauuonasen HOrOBOPEH q)OHIl

He mojurexxat Ha naHp4HO o0yaraHe JOXOAWTE HA MECTHH (DPU3MYECKH JIMLA MM (PU3UUECKH
JIMLA, YCTAHOBEHH 33 JaHbYHU LM B JbpKaBa — WieHKa Ha EBpormeiickus chio3 I B Ipyra
JIbpKaBa — WieHka Ha EBpOMeiickoTo MKOHOMHYECKO MPOCTPAHCTBO OT CAENIKH C JISJIOBE Ha
®donna (peanu3upaHa KalyMTaloBa reyainda) B CIydanTe Ha 00paTHO M3KYIyBaHE Ha JISJIOBETE
WM TIpoJaXk0a Ha JSUTOBETe, N3BBPIICHH Ha PeryJMpaH rnasap 1o cMUchia Ha wi. 152, an. 1 u
2 oT 3akoHa 3a nazapuTe Ha ((PUHAHCOBU MHCTPYMEHTH.

[pu ompenensHe Ha TaHBUHUS (PUHAHCOB PE3YATAT HA IOPUIUICCKUTE JIUIA, KOUTO TOIJIEKAT
Ha oOnarane o pena Ha 3KI1O, ¢ Te3u 70X0au ce HaMalsiBa CUESTOBOIHUS (DMHAHCOB PE3YJITaT.
[Ipu 3ary6a oT clIeNKH C JSIIOBE, JIMIATa, KOUTO MOJIeKaT Ha obnarane mo peaa Ha 3KIIO, me
cleqBa Ja yBeIMYaT CYETOBOJIHUS CH (DMHAHCOB PE3yJITaT C OTPHUIATEIIHATA Pa3IHKa MEKIY
MpoJIaYKHATa U IPUI0OMBHATA 11eHA Ha JISJIOBETE

Tesu noxonu He ce obnarar v ¢ JaHbK IPU U3TOYHHUKA.

Joxonute ot caenku ¢ psnoe Ha QoA (pean3upaHaTa KaluTanoBa neqanda), Mody4eHH OT
(U3HYECKH JTUIA OT TPETH AbPXKaBH, U3BBH TOPEIIOCOUEHHTE, Ce 00JIaraT ¢ OKOHYAaTeNeH TaHbK
B pa3mep Ha 10% BbpXy obmaraeMusi 10X0xI.
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OOnaraeMusIT TOXOJT € CyMaTa OT PeaT3upaHUTE IIPe3 TOANHATA TeYaION, OTIPEICTICHHU 3a BCSIKA
KOHKpPETHa CIelKa, HamalleHa CbhC CyMaTa OT pealuM3WpaHduTe MNpe3 ToAWHaTa 3aryowu,
ompeaecHN 3a BCIKa KOHKpETHa caenka. Peannsupanara medanOa/3aryba 3a BCsAKa CIENKa ce
ompees, KaTo MpoJakHaTa IIeHa ce HaMallsBa ¢ [ieHaTa Ha puaoouBaHe Ha fsutoBeTe. Korato
JUTOBETE ca MPUIOOUTH Ha pa3IHYHU IIEHH W BIOCICICTBHE CE MPOJaBa YacT OT TAX, KaTO He
MOJKe 72 ObJIe JOKa3aHO KOM OT TSX Ce IPO/IaBaT, IICHaTa Ha MPUI00KMBaHe Ha ISJI0BETE € CPEIHO
TpeTeryieHara 1meHa, ornpeieieHa Bb3 OCHOBA Ha IIeHaTa Ha IPUA00UBaHE HA IBPKAHUTE JSIIOBE
KbM MOMEHTA Ha Ipojaxobara.

4. JINKBUIHOCT

IHoaawppkaHeTo 1 ynpaBiIeHUETO Ha IMKBUIHOCTTA C€ OCHLIECTBSABA OT Y IPABIIABAILIOTO IPYKECTBO NPU
cna3BaHe u3MckBaHuATa Ha [IpaBuiara 3a noaabpkaHe U yIpaBjleHHE Ha JIMKBUAHOCTTA Ha DoHa.

VYnpaBiaeHHETO Ha JUKBUAHOCTTA CE U3BBPILBA IOCPEICTBOM:
1. ExxeTHEBHO ClIeIeHE U aHAIN3 Ha CTPYKTypaTa Ha akTUBUTE 0 BHJIOBE U MaTypUTET;
2. ExxetHeBHO ciiefieHe W aHaJIM3 Ha CTPYKTypaTa Ha IACHBHUTE 110 BUJOBE U MAaTyPHTET;
3. ExxeTHeBHO cliejieHe Ha BXOJSIIUTE W U3XOIAIINTE TapUIHH MOTOLH;
4. llonabpikaHe Ha ONTHMAJNICH pa3Mep Ha NMAapUYHU CPEACTBAa M JPYTU JHUKBUIHM aKTHBU C LIEN
HoCpellaHe Ha 3aJblbkeHusaTa Ha PoHpa;
5. Pa3pa0OoTBaHe Ha CTpaTeruy 3a MPeAOTBPATSIBAHE HA KPU3UCHU CUTYAIHH.
KbM MOMeHTa Ha WM3rOTBsIHE Ha HACTOSIIMS OTYET HE CHIIECTBYBAT TEHICHIIMH, OOCTOSTENICTBA HIIH
PHCKOBE, KOUTO OMXa AOBEIH WU 32 KOUTO UMa OCHOBAHUE Ja CE CMATA, Y€ Ille JJOBEAAT A0 ChIIECTBEHO
MTOBHIIIaBAaHE WJIM HaMaJIsiBaHE Ha JINKBUAHOCTTA Ha DoHIa.
5. KannTanoBu pecypcu
XapaxkrtepsT Ha AeitHoctTa Ha HJI® ,,JICK Crabunnoct — EBponeiicku akiun 4 cBbp3Ba pazMepa Ha
KaIlUTAIOBUTE PECYpPCH, TIOAJIEKANN Ha WHBECTHPaHe, OT €HAa CTpaHa C MPOIECUTe Ha eMHTHpPAHE U
00paTHO M3KYITyBaHe Ha JsiioBe Ha PoHa, a oT Apyra crpaHa ¢ GPUHAHCOBUTE PE3yITATH, peaTU3NpaHu
IpU OTEpaLUK C HHCTPYMEHTH OT HETOBHUS MOPTQHEHI.
CoOCTBEHUAT KannTall € paBeH Ha HeTHaTa CTOMHOCT Ha akTuBHTe Ha PoHma u ce Gopmupa ot:

® OCHOBEH KaluTaj - HOMUHAJIHATa CTOWHOCT Ha JSUIOBETE B OOPBILEHHE;

e I@peMHH OT EMHCHM — pa3IuKaTa MEXIy EMUCHOHHATa CTOHHOCT/IleHaTa Ha OOpaTHO

M3KyIyBaHE ¥ HOMHHAJIHATAa CTOMHOCT Ha JISJIOBE;
e (hUHAHCOB pe3yNTar 3a Mepuoja.

OcHoBeH IIpemuu ot DuHAHCOB Q0110 coOCTBEH

JIBHKEHHE 110 KauTAJIa KamuTaja eMHCHS pe3yarar KanmuTaa
(1B.) (1B.) (1B.) (1B.)

Canpno xpm 01.01.2022 1. 274 862 - - 274 862
W3menenue, B T.4.: 147 719 202 (1433) 146 488
YBenuueHnue 264 237 (64) 2 863 267 036
Hamanenue (116 518) 266 (4 296) (120 548)
Canno xbMm 31.12.2022 1. 422 581 202 (1433) 421 350
W3menenue, B T.4.: 3106 946 (48 912) (31 841) 3026193
YBenuduenue 3267212 (51377) 27794 3243 629
Hamanenue (160 266) 2 465 (59 635) (217 436)
Canpno xkbMm 31.12.2023 1. 3529527 (48 710) (33274) 3447 543

3abenexcka: Ponovm emumupa/odbpamuo usKynysa osanose ¢ Homunaana cmounocm 1.00 ne.
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6. OcHoBHHU puckoBe, npea kKouTo e u3npased HA® ,,JICK Crabunnoct — EBponeiicku akuuu 4

group

VYmpasnenuero Ha pucka Ha HJAD ,,JICK Cradunnoct — EBponeiicku akuuun 4 ce u3BbpiBa oT Y /[
»JACK Ympasnenue Ha aktuBu” AJl. IlporiechT mo uaeHTUdUIIMpaHe, HAOIIOICHNE U YIIPaBJICHUE Ha
PHUCKOBETE UMa 3a IIeJ 1a peIylnrpa BIUSHIETO Ha BRHIIHUTE U BETPEIIHUTE PUCKOBU (DaKTOPU BBPXY
naBectunuuTe HAa ®onna. [Iponeaypure 3a ynpaBieHHe Ha PACKA BKIFOYBAT:

a) UACHTU(DUKAIMSI HA PUCKA;

0) OoIlcHKa Ha PUCKa;

B) M300p Ha CTpaTeTrHs MO OTHOIIICHUE Ha PUCKA;

') u300p Ha HAYWMHM 32 HAMAJICHHUE CTCIICHTA Ha PUCKA;
Jl) KOHTPOJI HUBOTO Ha PUCKA.

OrneHsBaHETO, aHANM3a W MOHHTOPWHTAa Ha PHUCKOBUTE (AKTOPH C€ W3BHPIIBA CKEAHEBHO OT
CIIyKUTEIIUTE B OTJEN ,, Y IPaBJICHUE Ha pUCKa”.

Puckoute (akTopu, KouTo OKazpBar BiusHUE Bbpxy uHBecTuiuute Ha HJ(D , JICK CrabumHocT —
EBponeiicku aknuu 4 ca:

a) nasapen puck - Bb3MOKHOCTTA Jla CE€ peaju3upaT 3aryOu mopaad HeOJIaronpusTHH WU3MEHEHUS B
LIEHUTE Ha LIEHHU KHUXKA, Ia3apHUTE JIMXBEHU NPOLEHTH, BAJIyTHU KypcoBe U Ipyru. Komnonenture
Ha Ia3apHUs pUCK ca:

aa) JIUX6EH PUCK - PUCKDBT OT HaMaJIABaHE Ha CTOMHOCTTA Ha MHBCCTHLMATA B JaJICHA ICHHA KHUT'a
nmopaa USMCHCHHUEC Ha HUBOTO Ha JIUXBCHUTEC IPOLCHTH.

00) eéanymen puck - PUCKHT OT HaMaJsiIBaHE HAa CTOMHOCTTAa HA MHBECTHUIIMATA B JaJcHA IICHHA
KHUTA WU JEMO3UT, ICHOMUHUPAHN BHB BalyTa, pa3iIudHa OT JIEB U €BPO, OPAI U3MEHEHHUE Ha
Kypca Ha 0OMsIHA MEXKIy Ta3W BadyTa W JIEBa U €BPO.

66) UYeHosU puckK - pUCKbT OT HaMaJIsIBaHC Ha CTOMHOCTTA Ha WHBCCTHIIMUTC B aKIITWMHW UJIN JAJIOBEC Ha
KOJICKTUBHH WHBCCTHIIUOHHU CXEMHU IIpU H€6HaFOHpI/I}ITHI/I IPpOMCHU Ha HHBATa Ha IIa3apHHUTE
OCHU.

0) kpedumen puck — Bb3MOXKHOCTTA OT HaMaJIsiBaHE Ha CTOMHOCTTA HA TO3UIIMATA B €IUH (PMHAHCOB
WHCTPYMEHT IIPU HEOYaKBaHU ChOUTHUS OT KPEIUTEH XapaKTep CBbP3aHH C EMUTEHTUTE Ha (PMHAHCOBH
WHCTPYMEHTH, HACPEIHATA CTPAaHa IT0 OOPCOBU U U3BHLHOOPCOBH CIENKH, KAKTO H IBPIKABUTE, B KOUTO
T€ U3BBPIIBAT JCHHOCT;

8) onepayuoHer — Bb3MOXKHOCTTA J1a Ce PealIu3upaT 3ary0u, CBbP3aHu C TPELIKH UM HEChBBPILICHCTBA
B CHCTEMAaTa Ha OpraHW3allysi, HEJOCTATHYHO KBATU(HUIMPAH TIEPCOHAN, HEOMATONPUSTHH BHHITHH
CHOUTHS OT HEPUHAHCOB XapaKTep, BKIYUTEIHO U MPABEH PHUCK;

2) JaukeudeHn puck — BB3MOXKHOCTTa OT 3aryOM OT HAJIOXKHUTEIHH MPOJAXOM HAa aKTHBU IPHU
HEeOJIaroNpHUATHU Ta3apHU YCIOBUS 3a MOCpellaHe Ha HEOYaKBaHO BBH3HHKHAIM KPaTKOCPOUHH
3abIDKEHNS.

0) puck om KoHyewmpayus — Bb3MOXHOCTTa OT 3ary0a Mopajayd HemnpaBHJIHA JUBEPCHPUKANNS Ha
€KCIO3HUIINU KbM E€MHUTEHTH, IpyIa CBhP3aHH C€MUTCHTH, EMUTECHTH OT €IHH U ChII HKOHOMUYCCKU
oTpachi1 niu reorpadcka o0IacT, KakKTo ¥ PUCKBT, CBBP3aH C TOJIEMH HENPEKH KPETUTHU EKCITIO3UIIHH.
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e) puck om ycmouuusocmma —ChbOUTHE WM YCIOBHE OT €KOJOTHYHO, COIMAIHO WIIH YIPaBIECHCKO
ectectBo (ESG), koeTo, ako HACThIM, MOXKE Ja NPUYUHU JACHCTBUTEIHO WM IOTCHIIMAIHO
CBIIECTBEHO OTPHUIIATEITHO Bb3/ICUCTBUE BHPXY CTOWHOCTTA HA MHBECTHUIIMSTA.

group

PuckoBere 3a yCcTOMYMBOCTTa, MOTaT Jia c€ MPOSIBAT IO crieruuYeH 3a JajeHa KOMIIAaHUS HA4YuH,
KOTaTo ma3apHaTa cmotHocm Ha QUHAHCOBUTE HHCTPYMEHTH, EMUTHPAHU OT TaKaBa KOMIIAHHUS, KOSATO
HE cCla3Ba M3UCKBAHMATA 3a YCTOMYMBOCT, MOXKE Ja HamMajee B pe3yJTaT Ha pHUCKOBETe 3a
YCTOWYMBOCTTA, B CIIEACTBUE HA CHOUTHS, 3aCATAIIM PEIyTAIMATA Ha KOMIIAHUSITA, CAHKIIMH, 3aCTalli
KOMITaHUATA, HO ChHINO Taka U (PU3MYECKH PHUCKOBE, NMPUYMHEHW HANpUMEp OT M3MEHEHHETO Ha
KJIMaTa.

PuckoBere 3a ycToiiuMBOCTTa MOraT Jia c€ NMPEBbPHAT B ONEPATHUBHH PUCKOBE U MO TO3M HAYMH Ja
NpUYHHAT 3aryou Ha @oHAa, ako YTIPaBIIABALIOTO IPYKECTBO MM HETOBUTE JOCTABUMIIM HA YCIYTH
(ak0 wWMa TakuWBa) HE OOBPHAT [OCTATHYHO BHHMAHWE HA CEKOJOTHYHHUTE, COIUATHUTE W
KOPIOPAaTUBHUTE ACIIEKTH.

IlenTa Ha UHTETPUPAHETO HA PUCKOBETE 33 yCTOMYMBOCTTA B UHBECTHLIMOHHUTE PEIICHUS € Te J1a ObaaT
UAEHTH(UIMPAHU BB3MOXKHO Hal-paHO M J1a C€ OCUTYPH NPAaBHIHO YNpPABIECHHE W HaMalsBaHE Ha
TAXHOTO Bb3J€HCTBUE BbPXY aKTUBUTE Ha DoHAA.

NunukaTopuTe 3a PUCK OLIGHABAT PHUCKOBETE, MPOM3THUYAIIM OT pPa3lMYHM acleKTH Ha PHUCKa 3a
YCTOWYMBOCTTA, KATO OTYMTAT KOJIMYECTBEHHW U KAYECTBEHU (PaKkTOpH. YIPaBISBAILIOTO JIPY>KECTBO
n3non3Ba ESG pedTHHTM W OlEHKH, MPEJOCTaBeHW OT BBHINEH JOCTaBUMK Ha JaHHHU 3a (OHJA.
Pasunraiiku Ha mmpoka 0a3a JaHHU 32 OTICIHUTE OTPACIU M KOMITAHWH, JOCTABYMKBHT HA JNAHHU
0000111aBa 1 OICHsIBA MO CHeNU(GUYCH HAYUH OTJCIHUTE SKOJOTHYHH, COIMAIHM U KOPIOpPATUBHU
aCIeKTH | Clie]l TOBa TH NpeBpbhina B eanHeH ESG nHaukaTop. YnpasisBamoTo IpYy>KECTBO U3IMOJI3BA
HWHJUKAaTOPUTE, MPEAOCTABEHU OT JOCTaBYMKa Ha JAaHHHU, B Ipolleca Ha B3€MaHE HA MHBECTULIMOHHU
peLIeHHUs.

ea) HebazonpusamHtlU 6b30eUCmEUss 8bPXY akmopume 3a YCmou4ueocmmad

»lCK Ympasnenne Ha aktuBn” A/l Habnronasa v oTauTa 18 3316 KUTETHN OCHOBHU HHIMKATOPA
3a HEOJArOMPUSATHO BH3ACUCTBUC U JBA JOMBJIHUTEIHN HHIUKATOPA, ONpPEIeIICHH OT PerimaMmeHt
(EC) 2019/2088 na EBpomeiickus mnapiameHT U Ha CbBeTa OTHOCHO OIOBECTSBAHETO Ha
nH(pOpMaIKs BbB Bpbh3Ka C YCTOMUYHMBOCTTA B CEKTOpa Ha (PMHAHCOBUTE YCIYTH, B 3aBUCUMOCT OT
HaJIMYNETO M Ka4ecTBOTO Ha AaHHuTe. LlenTa e ma ce oObpHE BHUMaHNE HA T€3W BH3IEHCTBHSA, 3a
Jla Ce HaMaJIH OTPUIATEITHHUAT OTIIEYAThK, KOUTO HMHBECTHIIMUTE B YIIPABIsIBAHUTE MOPTHEHIN nMaT
W/WJIM MOTAT Jla UMAT BHPXY OOIIECTBOTO. YTPABIABAIIOTO APYKECTBO MyOIMKyBa Ha HHTEPHET
cTpaHuIara cu Jleknapanus 3a OCHOBHUTE HEOJIArONPUSATHU Bb3JICHCTBUS Ha MHBECTUIIMOHHHUTE
penieHus BEpXy PaKTOpPUTE HA yCTOWIMBOCT.

Excnosunuara va HA® ,,JICK Cradunaoct — EBponeiicku akuuu 4 1Mo OTHOIICHHE HA IICHOBUS,
KPEIUTHUS ¥ JIMKBUJIHUAS PUCK W PHCKa HA MMapUYHUS MTOTOK € IMOAPOOHO OMOBECTEHA BHB T'OAMIIHUS
¢uraHCcOB oTueT Ha PoHMA 3a roAuHaTa MpUKUTIoYBania Ha 31.12.2023 1.

Hemnre n mommrukara va HJAD ,,JICK CrabmmHoct — EBpomeiicku akmum 4 mo ympaBieHHEe Ha
(PMHAHCOBUS PHUCK, BKIIFOUYNTEIHO MTOJIUTHKATa My Ha XeJDKUpaHe ca ypeneHu B [IpaBniara 3a orjeHKa 1
ynpasnenune Ha pucka Ha H® ,,JICK Crabuinaoct — EBponeticku akunu 4.
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III. Iipomenu B neHute Ha asjaoBe Ha HA® ,,/ICK Craduinoct — EBponeiickn akuum 4

QoHABT € pa3felieH Ha AI0BE, KOUTO IMOCTOSHHO M3[aBa/IpoiaBa HA HHBECTUTOPUTE IPU YCIOBHITA
Ha ITyOIMYHO mpeaaraie o eMUCHOHHA CTOWHOCT, U ITOCTOSIHHO U3KYITyBa 00paTHO OT HHBECTHTOPHUTE
IO IIeHa Ha 00paTHO M3KYyITyBaHe.

EMucrnonHaTta CTOWHOCT W IIeHaTa Ha oOpaTHO W3KyIyBaHE Ce OCHOBaBaT Ha HeTHara CTOWHOCT Ha
aktuute (HCA) Ha emuH 15,

Hernara croiinoct Ha aktuBuTe, HCA Ha 151, eMUCHOHHAaTa CTOWHOCT M IleHaTa Ha O0OpaTHO
M3KYITyBaHE C€ M3YMCIIABAT €KEIHEBHO, ChriacHO IlpaBmiara 3a omenka Ha moprdeiina Ha DoHma u
onpenensiue Ha HCA, omoopenn or KOH u onmcanu B [Ipocnexra na ®onma. HCA ce onpenens karo
pasnukata MeXIy CTOMHOCTTa Ha aKTMBUTE M CTOMHOCTTA Ha 3aabikeHusTa Ha Ponna. HCA Ha enun
IS ce ompesens karo cboTHomeHue mexay HCA u Opost asioBe B OOpBIICHHE KbM MOMEHTa Ha
HW3YHCIIIBAHETO H.

IV. HeTtHa cTOMHOCT Ha akTHBHTE HA DPoHIA
KbMm 31.12.2022 r. HeTHaTa cToiiHOCT Ha akTuBuTe HAa Ponma e 421 350.25 as.

KoM 31.12.2023 r. HeTHaTa cTOMHOCT Ha akTuBuTe HAa DoHna € 3 447 542.51 as.

V. CpenHa HeTHA CTOHHOCT HA akTUBMTe HA PoHAa
3a nepuona 01.01-31.12.2022 r. cpeagnata HCA na ®@onna e 445 206.58 as.
3a nepuona 01.01-31.12.2023 r. cpegnara HCA na @onpa e 742 999.29 as.

Cpennara HCA 3a nmepuoja e u3urcieHa KaTo cpeaHa aputmerndHa ot croinoctute Ha HCA 3a Bcekn
JICH OT IIepro/ia. 3a MOYUBHUTE THU CE U3IOI3Ba CTOMHOCTTA OT Hal-OMU3KUS Ipeaxo/ieH paboTeH JIeH.
M3kiroueHne npaBsaT eIMHCTBEHO CTOMHOCTHUTE 3a 1aTH (MOYMBHU JTHU) KbM Kpaii Ha CYeTOBOJIEH Mecell.

HeTHa cTolHOCT Ha akTuBWUTE 3a nepuoga 01.01-31.12.2023
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W3neiHEeHWETO Ha TMOpBYKA 3a MOKYIMKA/OOpaTHO HW3KYIyBaHE C€ OCHIIECTBABA 10 EMHUCHOHHA
CTOMHOCT/IIeHa Ha 00OpaTHO HM3KyIyBaHE, ONpE/IeICHa 3a clie/BaliaTa Hai-0Iu3Ka jaTa OT jarara Ha
MoJIaBaHe Ha OpPBYKaTa.
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VI. Bpoii ag/10Be B 00pbIIEeHHE

group

Kbm 31.12.2023 r. emutupanute npe3 2023 r. asoBe Ha Ponpaa npeacrasiasat 92.57% ot obuus Opoi
B 0OpBIIEeHUE, a 00paTHO u3KyneHute ca 4.54%.

Jsisi0Be B 00pbLIEHHE Opoii
Canpgo xpm 01.01.2022 1. 274 862.0000
W3menenue, B T.4.: 147 718.4834
YBEJIMYEHHUE - EMUTHPAHU JISJI0BE 264 237.1008
HaMaJICHHE - 00PaTHO M3KYTICHH JISITOBE (116 518.6174)
Canno xbm 31.12.2022 1. 422 580.4834
W3menenue, B T.4.: 3106 946.4537
YBEIHYCHUE - EMUTHPAHU JIIIOBE 3267 212.5560
HaMaJleHHe - O0paTHO U3KYIIEHH JsTTOBE (160 266.1023)
Canno kM 31.12.2023 1. 3529 526.9371

VII. lannu 3a 00iBeHNTE eMUCHOHHA CTOMHOCT M LIeHA 32 00PATHO N3KYNyBaHe

01.01-31.12.23  01.01-31.12.22

JB. JB.
MuHUMaIHa EMUCHOHHA CTOMHOCT Ha IS 0.98423 0.99519
MakcumManHa eMUCHOHHA CTOWHOCT Ha JISLT 1.03344 1.00000
CpenHoripereriieHa eMUCHOHHA CTOMHOCT Ha JIsUT 0.99168 0.99836
MuHNMaTHa [IeHa Ha 00paTHO M3KYIyBaHe Ha ST 0.87886 0.99519
MakcumanHa eHa Ha 00paTHO M3KyIlyBaHe Ha JSUT 0.99834 1.00000
CpenHomnpererieHa neHa Ha 00paTHO U3KYIyBaHE Ha JIsT 0.98813 0.99836

3abenexcka: I'openocouenume cmounocmu ca HYyOIUUHO 00A6eHU 34 NOKYNKA, CbOMEEMHO Npu 00paAmHoO
USKYny8aHe Ha Os108e.
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HNudopmanus 3a obssennte HCA Ha 115171, EMUCHOHHA CTOWHOCT W IIEHA Ha OOpaTHO M3KyIyBaHE U

TAXHATA TUHAMUKA € TIpeJ/ICTaBeHa B Tpad)uicH BH/I.

HCAJI, eMHCHOHHA CTOHHOCT H HeHA HA 00PATHO HIKYIOYBAHE

TIena 3a mepuoda 14.09.2021- 31.12.2023

1.04000

1.00000
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Iera za obpatHo H3kyTTyBaHe

Peanusupanara Be3BpBIAEMOCT OT MHBECTHIHS BEB DoH1a, n3uncieHa Ha 6aza HCA Ha enuH 1511, 6e3

Ja C€ OTYHTa C(I)CKTa OT TPAH3aKMUOHHUTE pa3XoJu € KaKTO CJIC/IBA:

2023 2022

HCA Ha 151 B HA4aJI0TO Ha IEPHOJa 0.99709 1.00000
JI0X0A OT MHBECTUIMOHHHM CIEIKH Ha €IUH ST -0.02032 -0.00291
JIpyry pasnpeeseHus Ha sl - -
HCA Ha 1551 B Kpast Ha epuoja 0.97677 0.99709
OO61ma BE3BPBIIAEMOCT (JJ0XO0T) Ha €IHH JsT * -2.04% -0.29%
OO6WI0 HETHY aKTUBH B Kpast Ha MEPHO/IA 344754251 421 350.25
Cpenna cToiHOCT Ha HeTHH akTuBH (cpeana HCA ) 742 999.29 445 206.58
00610 onepaTUBHH pa3xoau Ha PoHa 6949.51 1.20
CBhOTHOLICHHE HA ONIEPATHBHUTE Pa3xoau kbM cpeanara HCA 0.94% 0.00%

-4.29% -0.32%

CpoTHOIIIEHHE HA HeTHAaTa nevanba kbM cpeanara HCA

3abenesicka: Cmotinocmume ca npedcmagenu KoM 0amama Ha MAXHOMO UZYUCTABAHE U UMAM UHDOPMAMUBEH
xapaxmep. Ilopvuku 3a noKynka/oopamno uskynysane na osnoge Ha Qonoa ce npuemam u u3NvIHASAM NO peod,
onpedenen 6 pazoen ,, Iloxynku u npoodaxcou na osanoge’” om Ilpocnexma na @onoa.

VIII. Cnenku ¢ asjioBe Ha MoHga Ha wieHoBeTe HAa cbBeTuTe HA “/ICK YnpaBienne na aktusu”

AJl u cebp3annTe una c JApy:xkecrsoro npes 2023 r.

IIpe3 2023 r. He ca cwkiIOuBaHM cenku ¢ JsuioBe Ha DoHpa oT uneHoBere Ha cbBeTHTEe Ha “J[CK

Ympasnenue Ha akTuBU” AJl U cBBp3aHuUTE IUla ¢ J[pyKecTBOTO.

Codust, m.x. 1000
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IX. Baskuu ¢b0UTHS, HACTHIMJIHU CJIe] FOAUIIHOTO CYeTOBOHO NPUKJIIOYBAHE

group

KbM marata Ha M3rOTBSHE HA HACTOSIIUS OTYET HSAMA TEHACHLWH, HACTBHIMIN W/WIH TIPEICTOSIIN
CHOUTHSA, KaKTO M PHCKOBE, M3BECTHH Ha pbKoBoiacTBOTO Ha ,,JICK Ympamnenwe Ha aktuBu” A]l,
YIPaBISABAIIO JpyxKecTBO Ha DOH/a, KOUTO Jla OKaXKaT HETraTUBHO BIMSHUE BbPXY OBJEIIOTO pa3BUTHE
Ha ®onna.

X. IpeaBu:xaano passutue Ha MoHaa

[Ipe3 2024 r. peiinoctra Ha ,,JICK Cradunnoct — EBponeiicku Akiuun 4” e 0b/i¢ B ChOTBETCTBHE C
OCHOBHHTE ey Ha PoHJa, a UMEHHO - 3alllMTa Ha CTO HAa CTO OT CTOMHOCTTA HA WHBECTHUIIMUTE Ha
MPUTESKATEINTE Ha JsUT0Be BbB POHJIA M JOKOJIKOTO € CHBMECTHMMO C Ta3W IIeJl - HapacTBaHE Ha
CTOMHOCTTa Ha MHBECTUIMHTE HA TMPUTEXKATEIUTE Ha JAJIOBE IOCPEICTBOM pealu3upaHe Ha
MaKCHMaJIHUsl Bb3MOXKEH Joxol oT PoHJa NpH MmoeMaHe Ha yMEpPEeH JI0 BUCOK pHUCK. DOHIBT 1e ce
CTPEMH J1a OCUTYPH MAaKCHUMAaJHA JIMKBUIHOCT Ha WHBECTUIMHUTE HA MPUTEKATEIUTE Ha JSAIIOBE Tpe3
,oTBopenus nepuoa’. Crparerusita Ha Y/ ,,JICK Ynpasnenne Ha aktuBu” A/l mpeaBmkaa akTHBHO
yIpaBJIEHUE U MOCTOSIHHO CIIE/IEHE U aHaJU3MpaHe Ha na3apute, Ha Kouto PoH/1a HUHBECTHPA.

2023 romuHa Oemie TOAWHA Ha Bb3CTaHOBsBaHe. MH(namusTa HamajsBalle, pelecHusTa, KOosSTO ce
OyakBallle, He Ce CJIy4H, Ila3apuTe OTYMTAXa PHCTOBE, a IMKBIBT HA [TOKAYBAHE HA JIMXBUTE M3IJIEKIa
npuxitoun. [Tpeacroun na mpociaenuM Kak TO3M IPOIIEC IIe MPOIBIDKU U Tipe3 TekymaTa 2024 T.

OcHoBHUTE (DaKTOPH, KOUTO IIE BIUSAAT BPXY AekHocTTa Ha ,,JJCK CTabumHoct — EBponeiicku AKInu
4% mpe3 BKIIIOYBAT:

o [lle npoabmku i MHGIANMIATA A CHaja U e CTaHEeM JIM CBUJICTENH Ha JIOCTHUTaHeTo U mpes
TeKyIaTa roJiiHa 10 HUBATa, TAPTeTHPaHU OT IICHTPAITHUTE OaHKH.

e JluxBeHWTE HMBA C€ OYaKBa Jia ObAaT HamayeHu mnpe3 2024 r. Kora Ie 3armoyHe MpoLechT U C
KOJIKO II[€ C€ IMOHMKAT BCE OIE € OOEKT Ha AMCKyCHH. M3riaekaa uma pasiudus MEXmTy
OYaKBaHUATA HA MHBECTUTOPHUTE U MPEICTABUTEINTE HA ICHTPATHUTE OaHKH.

e Kakgo mie crane ¢ peanHata ukoHoMuka. Ouaksarie ce npe3 2023 T n1a uma penecus. Takaa He
ce cayur. Bp3MorkHO e 1a He cTaHeM BhOOIIE CBHIETENN Ha TakoBa chomTHe 1 nipe3 2024 1., a
MOJXKE U Jla ce oT4ere Jiek craji. Jpinboka u apira perecus KbM MOMEHTA HE C€ 0YaKBa, 3aTOBa,
aKo ce ciyuu, Ou pedIiekTupana cepuo3Ho BbPXY Ma3apure.

Karo 0600mmenne, koHCeHCYCHOTO MHEHHE 3a 2024 T. e, ue nH(pIanusATa e IpoIbIDKH Ja Craua, Makap
U ChC ClIadM TEMIIOBE, III€ CTAHEM CBMJAETE/IM Ha IMOHIKABAaHE HA JIMXBHUTE, 4 MKOHOMHKHTE MHOIO
BEPOATHO Jla C€ pa3sMHMHAT C pelecusaTa. ToBa OM ce OTpa3ujIo TMOJIOKUTEITHO Ha IEHUTE, KaKTO Ha
JIBITOBUTE, TAKA M HA JAJOBUTE LIEHHN KHIKA.

C 1en peanm3upane Ha KaluTaloBa nevanba, mpe3 “orpaHrmdeHUs IeproT yacT OT akTUBUTE Ha DoHa
Morar Jia ObJJaT UHBECTHUPAHHU 10 TAKHB HAUKH, Y€ JIa CE OCUTYPH SKCIIO3HUIINS KbM HHAECKCH BbPXY aKIIUH
Ha EBPONCHCKN KOMITAaHWH, Hali-Beue Upe3 WHBECTHUIIMU B NIEPUBATUBHHU (PUHAHCOBH HHCTPYMCHTH.
Pasbupa ce, Te3u MHBECTUIUH IIIe OBIAT CHOOPa3eHN C OCHOBHOTO YCIIOBHE 3a 3alllUTa HA CTOWHOCTTA
Ha WHBECTUIIMHTE HA MIPUTEKATEINTE Ha Jsu1oBe BBB DoHa.

XI. [deficTBus B 00/1aCTTAa HA HAYYHOHU3CJIEI0BATEJICKATA U Pa3BOiHATA JIeiiHOCT

IMopanu crenmdukara Ha aeiHocTTa Ha DOHIA, NPE3 OTYETHHS NEPHOJ] HE Ca M3BBPIIBAHU HAYYHU
W3CIEABAHUS U Pa3pabOTKH.
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XII. MuBecTupaHe HA aKTUBUTEe HA MOH/IA B KOJIEKTUBHY HHBECTUIIHOHHH CXeMH

group

Kbm 31.12.2023 r. ®oHABT HAMA UHBECTUPAHHU CPEJCTBA B APYTH KOJICKTUBHU HWHBECTHIIMOHHU CXEMHU.

XIII. Uudpopmanus no wi. 73, 1. 5, 6. ,,.” 1 4. 76, ai. 2 u aj1. 4 or Hapenda Ne 44 na KOH

3anepuoaa 01.01-31.12.2023 r. 3a HAD ,,JICK CradbunHoct — EBporneticku akiinu 4 He ca Bb3HHUKHAIN
33BJDKCHUSL OT CHENKH C ACPUBATUBHU MHCTPYMEHTU IO CMMCBhIa Ha wi. 38, an. 1, . 7 u 1.8 oT
SAKUCATIKH.

3anepuoaa 01.01-31.12.2023 r., HA® ,,ICK CrabunnocT — EBporneiicku akiiuu 4 He € CKIII0UBajl pero
CeNKH ¢ (PMHAHCOBU HHCTPYMEHTH.

3a nepuoaa 01.01-31.12.2023 r., DoHIBT HE € OWJI CTpaHA MO CACTKU 32 PUHAHCHPAHE C IICHHHU KHIKA
U CyaroBe 3a 00111a JI0X0THOCT.

XIV. UudopMmanusi OTHOCHO METO/Ia HA U3UMCJISIBAHE HA 00111aTa PUCKOBA eKcno3unus Ha Donga

O6mara puckoBa ekcro3uius Ha DoHJa, CBbp3aHa C JCPUBATUBHU (UHAHCOBH WHCTPYMEHTH, CE
M3YKCIISABA TI0 METOJa Ha MOeTUTE 3abDKeHus, chrinacHo Hacokure Ha Komurera Ha eBporieiickuTe
peTyIaTOpy Ha IEHHU KHIDKA.

XV. Uupopmanus no wi. 7 or Pernament (EC) 2020/852 na EBponeiickus nmapjiamMeHT 4 Ha
CbBera or 18 roHm 2020 rogumHa 3a cb3JaBaHe Ha paMKa 3a yJeCHsBaHe Ha YCTOHYUBHUTE
WHBECTUIIMH U 32 n3MeHeHnune Ha Pernament (EC) 2019/2088

[Tonactosmem, naBecTuMHTe Ha DOHJIA HE ca ChOOpa3eHH ¢ Kpurepuute Ha EBporelickus chio3 3a
€KOJIOTUYHO YCTOWYHBH MKOHOMHYECKHU AeWHOCTH. DOHABT HAMA 32 IEN JIa HAChPYaBa CKOJOTHYHU
W/WIKM COIIMANTHU XapaKTepUCTUKU (He momaja B oOxBaTta Ha uj. 8, maparpad 1 ot Permament (EC)
2019/2088) unum ycToiuMBH HHBECTUITMH (HE TIOTNaaa B 00xBara Ha wi. 9, nmaparpadu 1 -3 ot Permament
(EC) 2019/2088).

XVI. Uudopmanus no 4i. 73, T. 6 or Hapendoa Ne 44 na KOH

HA® ,,JICK Crabunnoct — EBponeiicku akunu 4” € 9acT OT rpyrmaTa JoroBOpHH (pOH/IOBE, YIIPaBIIBaHH
ot ,,JICK Ynpasnenue na aktuu” AJl (Y I/dpyxectBoT0), KaTo KbM Kpas Ha 2023 r. [IpyxecTBOTO
OpTraHM3Mpa W YyIpaBisiBa AedHocTTa Ha 12 moroBopHH (oHIa W 4 HAIMOHAIHHU JOTOBOpHH (oHIA C
oOIja HEeTHa CTOMHOCT Ha aKTUBUTE B pa3dmep Ha 280 MiH. iB. B Ta3u Bpb3ka, pa3xoauTe 3a
BB3HArPaXXCHNS U YHCIEHOCTTA Ha repcoHana Ha ,,JJCK Ynpasnenne na aktun” A/l He TpaOBa 1a ce
CBIIOCTABST CHPSMO JEHHOCTTa, Ha KOWTO W Jia € OT yNpaBsBaHUTE OT HEro (OHIOBE, Pas3TIIeXKIaH
nootaenHo. [TbnHaTa nHGopMaIus 3a IeHHOCTTa Ha Y IPaBJISABAIIOTO JPYKECTBO MOXKE JIa C€ HAMEPH B
HEeroBus rogunieH GpuHancoB otyeT 3a 2023 1. (MHTEpHET cTpaHuia: www.dskam.bg).

3a ¢unancoBata 2023 r. ordyeTeHOTO BB3HarpaxkaeHume Ha Y/J[ 3a ympasmenme nHa HJD ,JICK
Crabunnoct — EBpornelicku akiuu 4” e B pasmep Ha 0.17% ot cpeaHara roauiiiHa HeTHa CTOMHOCT Ha
aktuBuTe Ha PoHma. 3a oruerHus nepuon HAD ,, JICK CradbunHnoct — EBponeiicku akiuu 4 Hsima
3aIBIKCHIE M CHOTBETHO HE M3IUIAIIAJTIO APYTH Bh3HATPAKICHHUS, BKJI. TaKCa 33 TIOCTUTHATH PE3YJITATH
Ha yNnpasJsBallOTO I'o JIPY>KECTBO.
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1. O0ma undopmanusi 3a YnpapJsiBamoTo JAPYyKecTBO

group

»ACK VYmpasnenue Ha aktuBn” AJl e ympaBisiBamio APY»KECTBO MO CMUCHIA HA Wi. 86, an. 1 u 2 ot
SAKUCOIIKN.

VYrpaBnsBamoTo JApyKECTBO UMa JABYCTEIIEHHA CUCTEMa Ha yIpaBlieHHE. Y IPaBUTEIHUTE OpraHH ca:
O6mo Cvopanue (OC), Hamzopen CrBer (HC) u Ynpasutenen Creet (YC), kato YC € cbcTaBeHH OT
TpuMa uneHoBe, kKakTo 1 HC — oT Tpuma unenose kbm 31.12.2023 1.

JpyxecTBOTO ce MpelCTaBisiBa OT IJIaBeH M3MBJIHUTENCH JUPEKTOP M HM3I'BJIHUTENCH AUPEKTOp, a
CpeIHO CIIUCHLYHMAT Opol Ha mepcoHana 3a 2023 . e 17.

2. IMoauTHKA 32 BE3HATPAXKACHUATA Ha YIIPABJIABALIOTO APYKECTBO

VYrpaBnsBamoTo IPYXKECTBO € Ipueno M mpwiara [loauTvka 3a ompeaessHe M M3IUIAIlaHe Ha
Bb3HAIPAXKICHUATA, KOATO OOXBaIla BCHUKM (OPMU Ha BB3HATPAXKICHUS, KaTo 3alIaTH U IPYTH
(PMHAHCOBH W/MIM MaTEpPHAIHU CTUMYJIH, BKIIOYATETHO 00Jard, CBbP3aHU C JOOPOBOIHO MMEHCHOHHO
W/WIN 3[paBHO OCUTYpPsIBaHE.

VYnpaBasBaloTo IpyKECTBO MOXE Ja U3IUIANld  KAaKTO IIOCTOSHHO, Taka U I[POMEHIIUBO
BBb3HarpaxJjeHue. [1ocTosIHHOTO Bb3HArpakAcHUE NPEACTaBIsABa IIAIAHUS KbM ChbOTBETHOTO JIULE OT
rOpeNnoCOYSHUTE KaTeropum, KOUTO He ce popMHUpaT Bb3 OCHOBA Ha OIIEHKA 33 M3ITBJIHEHUETO Ha JIUIETO
U B HEro ce BKIIOYBAT OCHOBHOTO BB3HArpaXKJeHWE (3amiara) W AONBIHUTEIHHTE TPYAOBH
BB3HATPAXKICHNAS W/WIM JpPYyTd TPYIOBH BB3HATPAKAEHHSA C IOCTOSHEH XapakTep, CBHIJIACHO
JEMCTBAIIOTO 3aKOHOJATECTBO.

[IpoMeHINBOTO BB3HATPAXKICHHE c€ OOBBP3BAa C pe3yiaTaTd OT ACHHOCTTAa 4pe3 KOMOHMHALUS OT
OILIEHKATAa 3a PE3yJITaTUTE HA OTIACIHOTO JINIE ¥ Ha OPTaHU3alMOHHOTO 3BEHO, B KOETO PabOTH, MU Ha
CHOTBETHATA KOJCKTHBHA MHBECTUIIMOHHA CXEMa, PUCKOBUS U POQHII, KAKTO U STIOCTHUTE PE3yNITaTH
Ha YmpaBisBamoTo JpykectBo. OueHkara 3a paboraTa ce OCHOBaBa Ha (DMHAHCOBU M HE(HHAHCOBH
mokazatenu (kpurepuu). KomOWHaAmmsTa OT KOJMYECTBEHH W KAYECTBEHHW KPUTEPHUH 3aBHCH OT
BB3JIOKEHHUTE 334249 U OTTOBOPHOCTH, MTOPATAH KOETO € Pa3InyHa 33 Pa3TUIHUTE CITYKUTEIH.

UieHoBeTe Ha YNpaBUTENHHUS ChBET Ha YMPaBJISABAIIOTO JPYXKECTBO, Ha KOUTO HE € BB3JIOKEHO
YIPaBIEHUETO M KOUTO MMAT OMUT B YIPaBIEHUETO HA PUCKA U Bb3HATPAKIEHUATA, Ca W3BBPIIMIN
MEpUOANYCH MPETJIe] 3a Ca3BaHeTo Ha n3uckBanusTa mo ui. 108, an. 4 ot 3AKUCHIIKU. [Ipernen na
MU3IBJIHEHUETO Ha MMOJIMTUKATa 332 Bb3HArpakJIEHUATa € U3BBPIIEH U OT otnen ,,ChbOTBETCTBUE Ha
VipaBisBaioTo JpyKecTBO.

[Tpu nperneaute mo 4n. 108, an. 7 u 8 ot 3AKUCIIKU He ca KOHCTaTHpaHU HEPETHOCTH.

»JACK Ympasnenue Ha aktuBu” AJ] e npueno Ilonutuka 3a Bb3HArpak[acHUATa, B CbOTBETCTBUE C
3AKNUCAITKH, upes koiiTo B OBITapcKOTO 3aKOHOAATEIICTBO CE BhBEXKAAT pasnopenoute Ha JlupekTuBa
2014/91/EC na EBponeiickus napiameHT U Ha ChBeTa, KakTo U ¢ HacokuTe 3a pa3yMHH MOJIMTUKU 32
BB3HATPAXJEHUs CbrIAacHO JlMpeKTHBAaTa 3a MPEANpUATUSATA 32 KOJEKTUBHO WHBECTHPAHE B
MIPEeXBBPINMHU eHHH KHIDKa Ha ESMA, xouto Komucusra 3a ¢prHaHCcoB Ham30p € mpuerna Ja crnassa.

Axtyannara llonmutuka 3a ompefensHe W U3IUIAIAHE HAa Bb3HATPaXACHHSITA B YIPaBISIBAIIOTO
Ipy>KeCcTBO € myOnuKyBana Ha MHTepHeT cTpanunara Ha ,,JICK Ynpasnenue na aktusu’” AJl.

3. Bu3Harpaxxnenust

3.1. Obw pasmep na usnnamenume 6b3HAZPANHCOCHUA

Wzmnarenute Bu3HarpaxaeHus ot Y/ ,,JICK Ynpasnenue Ha aktusu” AJl pe3 purancosara 2023 1.
ca B pasmep Ha 1,306 xui. JIB. B T.4. :
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HN3nuaTenu Bb3HATPAKACHUS Pa3mep na Moxyuarenn
Bb3HArpa:KIeHusTa

(xmJ1. JIB.) (Opoii)

1. TlocTosIHHM BB3HArpaXKICHUS 1087 20

II. [TpoMeHIMBY Bb3HATPAKIACHUS 219 15
OBLIO 1306

3a ¢punancosata 2023 r. o1 PoHla HsIMa U3IIATEHU CyMH TMPSKO M ToJ popMa Ha BB3HATPAKICHUSA,
OOHYCH WJIM IPYTU O0JIard Ha CIYKHUTEIUTE Ha YIPABISBAIIOTO IO IPYKECTBO, BKIFOUUTEIHO TaKca 3a
MTOCTUTHATH PE3yITATH.

B 1ocTOSHHOTO BB3HATPaXKICHHE HE Ca BKIIOUEHH U3IUIATCHUTE OOE3IICTeHUS 3a BpEeMEHHa
HEpabOTOCIIOCOOHOCT 32 CMeTKa Ha J[pyKecTBOTO, KakTO M 00e3IIeTeHUATa 32 HEM3MOI3BaH ILUIaTCH
TOAMIIIEH OTITyCK IIPH TpeKpaTsBaHe Ha IOTOBOPH Ha ciykutenn o Konekca Ha Tpyna.

B ,,bpoii monyuaTenn” ce BKIFOYBAT BCUYKH JIMIIA, MOTYYHIIM Bb3Harpaxaenus npe3 2023 r. 6e3 aa ce
OTYHTA MEPUOJIA, 32 KOHTO Ce OTHACST.

Kem 31.12.2023 r. YmpapnsBaioTo APY>KECTBOTO MMa HAUUCIIEHU, HO HEU3IUIATCHU, IPOMEHIIMBU
BB3HATPAXKJCHUS Ha MEepCcoHaja B pasmep Ha 454 xui. nB., B T.4. 313 xw. otuetenu 3a 2023 r.

3.2. H3nnamenu 6v3HAZPANHCOCHUA NO KAME20pUU CAYHCUMENU U Opy2u 4jleHoee Ha nepconana
cvenacuo un. 108, an. 1 om 3JKHCHIIKH

Ne Kareropus cayxuresu, Bpytho
cbriaacHo wi. 108, au. 1 or 3SAKUCAIKA BBb3HAIPaKIeHHE

(xu1. JIB.)

1. Cryxurenu Ha pbKOBOJHU AJbKHOCTH 620
2. Cay>XuTenu, 4uaTo IESHHOCT € CBhp3aHa C IOEMaHe Ha PHCKOBE 150
3. Ciy>XUTeNH, H3TBIHABAIIN KOHTPOIHH (YHKINT 172

Bcunuku APYTHU CIYKUTCIU, YUUTO BB3HATrPpAXACHUSA Ca CBbUBMEPUMHU C
BB3HArpaXxJACHUsATa Ha  CIYXUTCIW 10 T. 1 U 2 W YUUTO

4. N 107
HpO(i)eCI/IOHaIIHI/I JEUHOCTHU OKAa3BAT BJIMSIHHC B'I)pr pI/ICKOBI/IH HpO(i)I/IJ'I Ha
YHOpaBJIIBAaHUTC OT YIPaBJIABAIIOTO APYKCCTBO HHBECCTULIMOHHU (I)OHZ[OBG
OBIIO 1049

3.3. AIpyeu ghopmu na év3nazparcoenus

[Ipe3 otuetHusT nepuon ,,JICK Ynpasnenue Ha aktuBu” AJl € UMas CKIFOYEH JIOTOBOP 33 JOOPOBOIHO
3[[paBHO OCUTYpsIBAaHE 3a CBOSI CMETKa M B II0JI3a HA JMIara, pabOTeIld Ha TPYAOBH JOTOBOPH U
JIOTOBOPY 3a yIpaBieHue. Ha BCHUKHU CITy>KUTENU ca MPEIOCTaBeHN WACHTUYHU OCHUTYPHUTETHU MaKETH
U ce TI0JI3BAT C eIHaKBH ITpaBa Ha o0ciykBaHe. OOmuAT pasmep Ha pasxoxaute e 11 xui. aB.

HpyxecTBOTO HE € M3IJIAIIAI0 KOMIIEHCALlUU IPU MpEeKpaTsBaHe Ha JOTOBOPU Ha CIIyKUTEJIH, OCBEH
00e3IeTeHNATa 32 HeM3IOI3BaH IIATCH TOAUIICH OTITYCK.
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XVII. O6001mena undopmanus 3a aeiinoctra Ha DoHaa

O0606m1eHa nHGOpPMAITUS KbM Kpas Ha BCSKa OT MOCISAHUTE TPU (PUHAHCOBH TOJMHHM, CHIVIACHO WI.73,

am 1,1.5,06.,¢” or Hapen6a Ne 44 na KOH:

31.12.2022 - 31.12.2021 - 13.09.2021 -
31.12.2023 r. 31.12.2022 r. 31.12.2021 r.
CTOHHOCT Ha aKTUBHUTE B HAYAJIOTO HA MIEPHOA 421 350.25 274 862.00 -
CToMHOCT Ha aKTUBUTE KbM Kpasl Ha IEpUoJa 3 448 893.64 421 350.25 274 862.00
CToifHOCT Ha TEKYIIMTE 3aIbJDKEHUS B HAYAI0TO ) ) )
Ha repuona
CroliHOCT Ha TEKYIIHUTE 3aIbJKEHUS KbM Kpas 1351.13 i i
Ha TepuoJia ’
OO61110 MPUXOAM OT IEHHOCTTA KbM Kpas Ha 27793.82 2 862.40 )
neproaa
00110 pa3xoau 3a AEWHOCTTA KbM Kpasi Ha 50 634.84 4295 5] )
nepuoja
ODUHAHCOB Pe3yJITaT KbM Kpasi Ha IIEpUoaa (31 841.02) (1433.11) -
DUHAHCOB pe3yJITaT 0T MUHAIU TOAUHU (1433.11) - -
Hertna croitroct Ha aktusure (HCA) B Haganoto 421 35025 274 862.00 )
Ha Iepuoja
Herna croitHocT Ha aktuBute (HCA) KbM Kpas 3447 542 5] 421 350.25 274 862.00
Ha Iepuoza
Bpoii nsoBe B 00OphIleHUEe KbM Kpasi Ha Iiepruoaa 35295269371 422 580.4834 274 862.00
Cpenna HCA 3a nepuoga 742 999.29 445 206.58 144 346.82
HCA 3a 1 nsn (B eBpo)* 0.97670 0.99709 1.00000
Emucuonna croitnoct Ha 1 151 (B €Bpo)™ 1.02554 0.99709 1.00000
Ilena Ha oOpaTHO U3kymyBaHe Ha 1 151 (B €Bpo)* 0.87903 0.99709 1.00000

3a6.: Cmoiinocmume ca 8anuoHU 3a NOPBLYKU NOOAOEHU 8 OeHA UNU 8 HAll-ONU3KUsA npeoxooen pabomen 0eH Kbm
Kpas Ha nepuooa.

3a YA ,ACK VYnpasaedue Ha akruBu” AJl, opranusupamo u ynpasJsiBaIio
HA® ,,/JICK Craduanoct — EBponeiicku akuum 4°:

PETKO KRASTEV
KRASTEV

Ilerko KpbcreB
I'naBeH M3NbJIHATEIEH JUPEKTOP

DIMITAR HRISTOV
TONCHEV

Jumursp Tonues
M3mbaHHUTEIeH IHPEKTOP

Marko Nikolaev Markov

CbceraBui: Mapko Mapkos
DUHAHCOB TUPEKTOP

Jdara: 22.03.2024 r.
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[oknaa Ha He3aBUCUMKUA OANTOP

[10 akunoHepuTe
Ha “OCK YINPAB/IEHVWE HA AKTUBW" Al

[loknag OTHOCHO oAUTa Ha PUHAHCOBUA OTYET

MHeHue

Hue wu3BbplUMXME OOUT HA MPUAOMEHUA (UHAHCOB OTYeT Ha pgorosopeH oHa ,ACK
CrabunHoct - EBponenicknm Axkumm 4" (,DoHabT”, ,DoHAOa"), BKAOYBALL, OTYET 3a
(hMHAHCOBOTO CbCTOSIHNE kbM 31 gekemBpu 2023 roamHa, OTYeT 3@ BCeobXBaTHUA OOXO[,
OTYET 3a@ MapuyHUTE MOTOLM MU OTYET 3@ MPOMEHUTE B HETHUTE AaKTUBM, NPUHAANEXALLUM HA
WHBECTUTOPUTE B AAI0BE 3a roAnHaTa, 3aBbpLUBALLA HAa Tasu AaTa, KakTo U MOACHUTENHUTe
NPUIOKEHNA KbM (UHAHCOBMUA OTYET, CbAbPXAalUM W CblLUEeCTBEHA MHGOpMaUMA 3a
CYETOBOHUTE MNONUTUKN.

Mo Hawe MHeHMe, NPUNOXEHUAT (DMHAHCOB OTYET OaBa BApPHA W YeCTHA NpeacTaBa 3a
hnHaHcoBOTO cbCTosAHMe Ha @oHaa kbM 31 gekemBpu 2023 roaMHa M 3a HerosuTe
(hMHAHCOBWU Pe3ynTaTh OT AENHOCTTA WU NapUYHUTE MYy NOTOLM 3a roanHaTa, 3aBbpLUBaLLA Ha
Tasu AaTa, B CbOTBETCTBME C MeXayHapoaHUTe cTaHaapTH 3a nuHaHCcoBO oTyntaHe (MCDO),
npueTtn ot EBponenckma cbto3 (EC).

basa 3a uspasfaBaHe Ha MHeHue

Hue M3BbpLUMXME HALLUMA OAMT B CbOTBETCTBME C MexayHapogHuUTe OAMTOPCKWU CTaHAapTw
(MOC). HawuTe OTroBOPHOCTWU CbINIACHO TE3W CTAHAAPTM Ca ONUCAHW [AOMb/IHUTENHO B
pasgena oT HawwuA goknag ,,OTroBOPHOCTN Ha OAMTOPA 3a oAMTa Ha PMHAHCOBUA OTYeT". Hine
cMe HesaBucumm oT DoHga B CbOTBETCTBME C MeXOyHapOAHMA eTUYeH KodeKC Ha
npogecuoHanHuTe  cyetoBoauTenn  (BKAKOUMTENHO  MexayHapogHu  CTaHaapTM  3a
He3aBMCMMOCT) Ha CbBeTa 3@ MeXAYHapoaHW CTaHAAPTKU NO eTUKa 3a cyeToBoauTenu (Kogekca
Ha CMCEC), 3aelHO C eTUYHUTE M3NCKBAHWA Ha 3aKOHa 3a He3aBUCMMUA (PUHAHCOB OaUT
(BHOO), NpUIOXKMMKU NO OTHOLLIEHWE HA HALLUKUA OAMT Ha (PMHAHCOBKMA OTYeT B bbnrapus, Kato
HWEe M3Mb/IHUXME W HaLIUTe APYrY eTUYHU OTFOBOPHOCTM B CbOTBETCTBME C M3NCKBAHUATA HA
3H®O 1 Kogekca Ha CMCEC. Hue cuntame, ye oguTOPCKUTE AOKA3aTENCTBA, NOTyYEeHM OT HaC,
Ca [OCTaTbYHM U YMECTHM, 3@ Aa OCUrypAT 6a3a 3a HALLETO MHEHWMe.

YneH Ha bpHcT 1 AHr Mmoban

‘bpHcT n Axr Ogut OO0

cepanuile 1 agpec Ha ynpaenenue B rp. Cocus
Monurpadus ounc LUeHTbP

6yn. Llapurpagcko woce 47A, etax 4

EWK: 130972874, AOC No: BG130972874

BGN IBAN: BG48 UNCR 7000 1520 6686 91
BIC: UNCRBGSF B YHukpeaut Bynbank ALl
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Apyra uHdopMauusa, pasiMyHa oT PUHAHCOBUA OTYET U OAUTOPCKUA AOKNAA BbpXY
Hero

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata Hdopmauus. [pyrata HopmaLms ce CbCTon
OT [OKNa[ 3a [1eMHOCTTa, U3roTBEH OT PbKOBOACTBOTO CbIMAcHO [N1aBa cegma OT 3akoHa 3a
CYETOBO/CTBOTO, HO He BK/OYBA (PUHAHCOBUSA OTYET M HALLNA OAUTOPCKM AOKIA[ BbPXY HEro.

HalueTo MHeHMe OTHOCHO (PMHAHCOBMA OTYeT He obxBalla ApyraTa MHMOPMALMA U HUe He
“3pasABaMe KakBaTo v 4a e (popMa Ha 3ak/lYeHMe 3@ CUrYPHOCT OTHOCHO Hes, OCBEH ako He
€ U3PUYHO MOCOYEHO B OKNAAA HM M 0 CTEMEHTa, 0 KOSATO € MOCOYEHO.

BbB Bpb3ka C HalLIMA 0AMT HA (OUHAHCOBMA OTYET, HalllaTa OTFOBOPHOCT Ce CbCTOM B TOBA Aa
npoyeTem Apyrata MHOPMALUS 1 MO TO3M HAUUH Aa NPeLeHNM Aanu Tasum apyra nHgopmauma
€ B CbLL|eCTBEHO HECbOTBETCTBME C (PMHAHCOBMUSA OTYET UM C HALLMTE MO3HaHWA, NPUACBUTK
no BPeMe Ha oAuTa, WAM NO APYr HauMH M3rNexaa Aa CbAbpP)a CbLUECTBEHO HemnpaBUIHO
AoknaaBaHe. B cnyyait ye Ha 6a3aTta Ha paboTaTta, KOSTO CMe M3BbPLUWIN, HUE JOCTUIHEM 0
3aK/0YEHME, Ye e Hanuue CbLUeCTBEeHO HenpaBUIHO 10KNaABaHe B Tasu Apyra nHdopmaums,
OT HacC Ce M3MCKBa Aa [0K/NaABaMe To3n (haKT.

HsiMaMe KakBO [a [JoKNaABamMe B TOBAa OTHOLLEHME.

OTroBOpPHOCTU Ha PbKOBOACTBOTO 3@ (hMHAHCOBMUA OTYET

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3@ M3rOTBAHETO M NPeacTaBAHETO HA TO3M (DMHAHCOB OTYET,
KOWTO faBa BApHA M YeCTHa NpeacTasa, B cboTBeTCcTBME ¢ MCDO, npuetn oT EC 1 3a Takaea
CMCTEMA 3@ BbTPELUEeH KOHTPO/, KakBaTO PbKOBOACTBOTO OMNpefens kato Heobxoguma 3a
oCUrypsiBaHe M3roTBAHETO Ha (UHAHCOBM OTYETU, KOUTO HE CbAbpPXAT CblLUIECTBEHU
HENPaBWIHM OTYNTAHWSA, HE3ABUCMMO Aanu Ob/MKALLM Ce Ha n3Mama UAn rpeLuka.

Mpu M3roTBAHE Ha (MUHAHCOBUA OTYET PbKOBOACTBOTO HOCKM OTrOBOPHOCT 33 OLieHABaHe
cnocobHoctTa Ha DoHAa Aa NpoabMKM Aa PYHKLMOHMPA KATO [AencTBaLLo npeanpusitue,
OMOBECTABANKKN, KOraTo TOBa € MPWIOXUMO, BbMPOCK, CBbP3aHU C MPEeArnooXeHUeTo 3a
AeiCTBALWO NpeanpusTMe W WM3MNOM3BalkM cyeToBoAHaTa 6a3a Ha OCHOBATa Ha
NPeanonoXeHNeTo 3a AeNCTBALLO NPeanpusaTMe, 0CBEH ako PbKOBOACTBOTO HE Bb3HAMEPSABA
na nukemanpa DoHAa WM Ja MNpPeycTaHOBM AeWHOCTTa MYy, WM ako PbKOBOACTBOTO Ha
NpakTMKa HAMa ApYyra anTepHaTMBa, OCBEH Aa NOCTbMM MO TO3U HAUYUH.

OTroBOpHOCTM Ha oAUTOpPA 33 OAMTA Ha (PMHAHCOBUA OTYET

HalumTe Lenu ca Aa nonyynM pa3yMHa CTerneH Ha CUrypHOCT OTHOCHO TOBA anv (DUHAHCOBUAT
OTYET KAaTO LSAMO He CbAbpXa CbLUECTBEHM HEMpaBWIHWM OTYUTAHMA, HE3aBUCUMO AANK
AbMKALLW Ce Ha M3MaMa WK rpeLlka, U Aa U3faaeM OAUTOPCKMU AOKNaA, KOMTO [a BK/OYBA
HaLLEeTo OAUTOPCKO MHeHMe. PasyMHaTa cTeneH Ha CUFYPHOCT € BUCOKA CTEMEH Ha CUMYPHOCT,
HO He e rapaHuusi, Ye OAWUT, U3BbpLUEH B CbOTBeTCTBME ¢ MOC, BMHArM Lie paskpuea
CbLLECTBEHO HEenpaBWIHO OTYMTAHE, KOraTo TakoBa CblleCcTBYBa. HemnpaBWIHM OTYNTAHMSA
MOraT a Bb3HWKHAT B pe3ynTaT Ha M3MaMa WK rpeLlka U Ce CYMTaT 3a CbLeCTBEHU, ako 6y
MOI/I0 Pa3yMHO 1a Ce€ OYaKBa, Ye Te, CAMOCTOSATE/THO UM KAaTO CbBKYMHOCT, 6uxa Mornu aa
0KaXaT BNUSIHME BbPXY UKOHOMMUYECKUTE peLleHus Ha NoTpebutennTte, B3eMaHN Bb3 OCHOBA
Ha TO3M (PUHAHCOB OTYET.
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KaTo yacT oT oamTa B cboTBeTCcTBME ¢ MOC, HMe n3nonssame NpodecnoHanHa npeLeHka u
3anasBame npodecnoHaneH CKeENTULM3bM NO BPEME Ha Uenus ogut. Hue cbluo Taka:

— unaeHTudULMpame 1 oLeHsiBaMe PUCKOBeTe OT CbLUECTBEHW HEMPABWIHU OTYMTAHMA BbB
(PMHAHCOBMA OTYEeT, HE3aBMCMMO Aann [Ab/KalM Ce Ha M3MaMa WM rpeLuka,
pa3paboTBaMe U M3Mb/HABAME OAMTOPCKWU MPOLEAYpU B OTrOBOP Ha TE3M PUCKOBE U
nonyyaBame OAWTOPCKWM AOKa3aTeNCcTBa, KOMTO Aa Ca AOCTaTbY4HM M yMeCTHM, 3a fa
ocurypsit 6a3a 3a HalleTo MHeHMe. PUCKBT f1a He bbe paskpuTo CbLLECTBEHO HEMPABWUIHO
OTYMTaHe, KOeTO e pe3ynTaT OT M3MaMa, € MO-BMCOK, OTKOMKOTO PUCKA OT CbLLECTBEHO
HenpaBW/IHO OTYMTAHE, KOETO e Pe3ynTaT OT rPeLLKa, Tbil KaTo M3MamMaTa MOXe Aa BK/TI0YBa
TallHO crnopasymsBaHe, danwuduunpaHe, npegHamMepeHn MpPomnycku, M3siBNEHWs 3a
BbBEXAaHEe Ha 0aMTOpa B 3abnyXaeHue, KakTo M npeHebpersaHe unn 3aobukansHe Ha

BbTPELUHWUA KOHTPO/I.

— nosny4aBame pas3bupaHe 3a BbTPEeLUHUS KOHTPOM, UMAll, OTHOLLUEeHMe KbM OAuTa, 3a Aa
pa3paboTMM oaUTOPCKM npoueaypu, KOUTO [a ca MoaxoddAlyM MNpu  KOHKPeTHUTe
06CTOATENCTBA, HO He C Len u3pas3siBaHe Ha MHEeHMe OTHOCHO edeKTMBHOCTTA Ha

BbTpeLLHMA KOHTPo Ha DoHpa.

— OueHABaMe YMeCTHOCTTa Ha W3Mnon3BaHUTe CYETOBOAHU MNOMUTUKM U Pa3yMHOCTTa Ha
cyeToBoaHUTE I'IpVI6I'IVI3VITeI'IHVI OLEeHKN 1N CBbP3aHUTE C TAX ONOBECTABAHUA, HanpaBeHU OT

PBbKOBOACTBOTO.

— [OCTUramMe A0 3ak/loyeHMe OTHOCHO YMECTHOCTTA Ha W3Mon3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cyeToBOAHATa 6a3a Ha OCHOBATA Ha NPeANo/OXEHMETO 3a AeACTBALLO
npeanpuATve 1, Ha 6asaTta Ha NonyYeHuTe OAMTOPCKM 10KA3aTencTBa, OTHOCHO TOBa Aanu
€ HanuLe CbLeCcTBEHa HECUMTYPHOCT, OTHACALLA Ce A0 CbOUTUS MW YCIoBUA, KOUTo Buxa
MOIIN 1a MOPOAAT 3HAYUTENTHU CbMHEHNUA OTHOCHO cnocobHocTTa Ha MoHAA Aa NPOAB/IKM
na MYHKLUMOHMPA KATo AeCTBALLO npeanpuaThe. AKO HMe AOCTUIHEM [0 3ak/oYeHue, ye
€ Hanuue CbllecTBeHa HeCUrypHOCT, OT Hac Ce M3WCKBA [a NPWBIEYEM BHMMAHUE B
OMTOPCKUS CWM AOKNAA KbM CBbP3aHWTE C Tasn HECUIrypHOCT OMOBECTABAaHMSA BbB
(bVMHAHCOBUS OTYeT WAM B CAy4Yaid Ye Te3n OMoBeCTABAHMA Ca HeafekBaTHW, Aa
mMoaMcMLUMpaMe MHEHMETO CU. HaluuTe 3akMoYeHMsA Ce OCHOBABAT Ha OAMTOPCKMTE
[0Ka3aTesIcTBa, MoMyYeHU A0 AaTaTa Ha OAUTOPCKMA HU Aoknag. bbaewm cbbutusa unm
ycrnoBusa obave MoraT Aa cTaHaT npuumHa QoHABLT Ja NpeyCcTaHOBU PYHKLMOHMPAHETO CU

KaTo AencTBaLLlo npeanpuaTtme.

— OLeHsiBaMe LANOCTHOTO NpeAcTaBsHe, CTPYKTYPa U CbAabpXaHUe Ha (OMHAHCOBMA OTYeT,
BK/MIOUMTENHO  OMOBECTABAHMATA, W Aann  (PUHAHCOBUAT  OTYeT  NpeAcTasa
OCHOBOMOMAraLuUTe 3a Hero CAeNKMU U CbOUTKA MO HAYMH, KOWTO MOCTMra BAPHO U YECTHO

npeacrtaBAHe.

Hue KOMyHUKMPaMe C PbKOBOACTBOTO, HAapef C OCTaHanuTe BbMPOCK, NIAHUPAHUS 06XBaT U
BpeMe Ha M3Mb/HEHWE Ha OAMTa W CbLUECTBEHMTE KOHCTATaUUW OT OAUTa, BKIOYMTENHO
CbLLECTBEHN HeAOCTaTbLN BbB BbTPELLUHUSA KOHTPO/, KOUTO MaeHTUdULMpamMe no BpemMe Ha

M3BbpLUBAHMA OT HAac oAuT.
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[loknag BbB Bpb3ka C IpYrY 3aKOHOBU U perynaTopHN USUCKBaHUSA

HAonbaAHUTEIHN BbIIPOCHU, KOUTO MOCTaBS 3a [OK/1aaBaHe 3aKOHBbT 3a CYETOBOACTBOTO

B gonb/iHeHWe Ha HaluMTe OTFOBOPHOCTU M foKnaaBaHe cbrnacHo MOC, onuncaHu no-rope B
pasgena ,[pyra nHopmauusa, pasnyHa ot UHAHCOBUSA OTYET N OAUTOPCKMA OOKIA BbpPXY
Hero", No OTHOLUEHWe Ha AOKMaAa 3a AeMHOCTTa, HMe U3Mb/IHUXME U nNpoueaypuTe, fobaBeHn
KbM M3nckBaHuTe no MOC, cbrnacHo ,YKasaHMA OTHOCHO HOBW W Pa3LUMPEHU OOQUTOPCKMK
[0KMaaM U KOMYHMKaLUMA OT CTpaHa Ha oauTopa” Ha npodecnmoHanHaTa opraHmsauus Ha
peructpupaHute opautopn B bBbarapua, WHCTUTYTE Ha AWNJIOMUPAHUTE  eKcnepT-
cuetooautenn (MAEC). Te3n npoueaypu KacaaT NPOBEPKN 3a HATMUMETO, KAKTO U NPOBEPKU
Ha opmaTa U CbAbPXAHWETO Ha Tasu Apyra MHdopmauua € Uen Aa HYM NoanoMorHaT BbB
hopMupaHe Ha CTaHOBULLE OTHOCHO TOBa fanu pfpyrata WHpopMauusa BK/IKOYBA
onoBecTABaHMATa W [OKNafABaHWATA, nMpeasuMaeHn B [NnaBa cegMa OT 3akOHa 3a
CYeTOBOACTBOTO, NPUNOXMM B Bbnrapus.

CraHoBulLe BbB BPpb3Ka C 4Y/1. 37, an. 6 oT 3aKoHa 3a CYETOBOACTBOTO
Ha 6a3aTa Ha M3BbpLUEHNTE Npoueaypu, HALLETO CTAHOBULLE €, Ye:

a) WHopMaumsaTa, BKIOYEHA B A0KNaAa 3a AEMHOCTTA 3a (hMHaHCOBAaTa rogMHa, 3a KoATo e
N3rotBeH PUHAHCOBUAT OTYET, CbOTBETCTBA Ha (DMHAHCOBMUSA OTYeT.

6) [oknagbT 3a AeMHOCTTa € U3roTBEH B CbOTBETCTBMUE C M3NCKBAHUATA Ha [1aBa cegma oT
3aKoHa 3a CYeTOBOACTBOTO.

OgunTtopcko apy»XecTtBo ,,bpHCT 1 AHr Oant” OO0/ ¢ perncrtpaymoHeH Homep 108:

Digitally signed by Sonia Digitally signed by Sonia

Sonia Zaharieva zanarieva zarkova Sonia Zaharieva zanarieva zarkova
Zarkova Po13%:43 10200 Zarkova Po13407 10200
CoHs 3apkoBa CoHs 3apkoBa
[TbNHOMOLLHWK Ha ynpaBuUTens PernctpupaH ogutop,
Hwnkonan bpHeB OTroBOpEH 3a oauTa

22 mapt 2024 rognHa
rp. Codousa, bonrapus



HA® ,, JCK CTABMJIHOCT — EBPOIIEMCKH AKIIUH 4 G ACK Bsai

otp group

OTYET 3A ®PUHAHCOBOTO CbCTOSAHHUE
kbM 31 nexemBpu 2023

B xunsaou nesa pua. 2023 2022
AKTHBH

[Tapuunu cpeacTaa 5 404 393
DUHAHCOBY aKTHBH, OIIEHSBAHU TI0

CIIpaBeJIMBa CTOMHOCT Tpe3 mevandaTa 7 3045 28
Wy 3ary0ata

O0110 aKTHBH 3449 421
ITacuBn

Texymu 3aab/DKEHUS 8 1 -
OO0 nacusu 1 -

HeTHu akTHBHU, MPUHAJIEKAIIHN HA
HHBECTHUTOPHUTE B AJI0BE

3448 421

HeTHa CTOHHOCT HAa AKTUBHUTE HA AAJI

0.97677 0.99709
(B 1eBa)

TogumausaT gunancoB otueT Ha Haronanen norosopen ¢oun ,,JICK Cradunnoct — EBpornericku
akuu 4” cienBa Jia ce pasriiexkaa 3acAHO ¢ MPUIOKEHHUITa KbM HEro, IpeICTaBIsBalU Hepa3AelHa
9acT oT (fMHAHCOBHUS OTYET, PEJCTABEHN Ha CTpaHHIHU OT 9 1o 34.

logumHuAT (QUHAHCOB OTYET € OJOOpPeH OT HWMETO Ha YHPaBIsgBallOTO JPYIKECTBO
»ACK Ynpasnenue nHa aktuu” AJl Ha 22 mapt 2024 r.

PETKO KRASTEV DIMITAR HRISTOV Marko Nikolaev Markov
KRASTEV TONCHEV
[Terko KpbcTen Humutsp ToHueB CocraBwin: Mapko MapkoB
['maBeH M3NBJIHUTENEH TUPEKTOP NsnbnanuTenen qupekrop  OUHAHCOB IUPEKTOP

DUHAHCOB OTYET, BBPXY KOUTO ONUTOPCKO ApyxkecTBO ,, bpHeT u fAnr Onut* OO/] ¢ perucrpauoHeH
HoMmep 108 e uzgano oguropcku noknan ¢ aara 22 mapt 2024 r., ¢ peructpupad OIUTOp, OTTOBOPEH

3a oguta CoHst 3apKoBa. o .
. . Digitally signed by Sonia
Sonia Zaharieva zanarieva zarkova

Date: 2024.03.22
Zarkova 19:34:25 +02'00"
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otp group

OTYET 3A BCEOBXBATHUA 10XO/[
3a roAMHAaTa, NPpUKI0YBama Ha 31 nexemBpu 2023

B xunaou nesa Mpu. 2023 2022

IIpuxoau ot nuXBU 3 -

3aryOu OT omeparuu 1 mociaeaBalia OIeHKa Ha
(hMHAHCOBY aKTUBH, OIICHIBAHHU IO CIIPaBEIJIHBA 10 (28) 2)
CTOMHOCT, HETHO

Pa3xonu 3a BBHIIHU YCIyTH 11 (6) -
Hpyru ¢unancoBu pa3xonu @8 -
3ary0a npeau 1aHb4YHO o0J1araHe 32) )

Pa3xomu 3a 7aHBK BHPXY mevyanbara - -

3ary6a 3a roauHarTa (32) (2)

Jpyr BceodGXBaTeH 10X0/1 - -

006110 BceoOXBaTeH J10X0/1 32 rOAMHATA 32) )

(32) 2

HpOMﬂHa, 0TYETCHA B HETHUTEC aKTHBU
NpUHaAJCKAIIU HA HHBECTUTOPUTE B /IAJ10BE

TogumausT gunancoB otueT Ha Haruonanen norosopen ¢oun ,,JICK Cradunnoct — EBporneticku
aknuu 47 cieqBa 1a ce pasrieka 3aeIHO C MPUIIOKEHHITa KbM HETO0, MPEICTaBISIBAIN Hepas/leTHa
9acT OT (PMHAHCOBHUS OTYET, IPEICTABEHN HA CTPAHUIH OT 9 110 34.

logumHUAT  (QUHAHCOB OTYET € OJ00peH OT UMETO Ha YIpaBlsABaIllOTO JPYKECTBO
»ACK Ynpasnenue Ha aktuu” AJl Ha 22 mapt 2024 r.

PETKO KRASTEV DIMITAR HRISTOV .

KRASTEV TONCHEV Marko Nikolaev Markov
[Terko KpbcTen Humutsp ToHueB CocraBwi: Mapko MapkoB
['maBeH U3MBIHUTEICH TUPEKTOP W3nbnuutenen nupexkrop  OUHAHCOB IUPEKTOP

DUHAHCOB OTYET, BBPXY KOMTO OIUTOPCKO ApYykecTBO ,, bpHeT u fAur Onut* OO/] ¢ perucrpaioHeH
HoMmep 108 e uzgano ogutopcku noknan ¢ aara 22 mapt 2024 r., ¢ peructpupad OIUTOp, OTTOBOPEH

3a oguta CoHst 3apKoBa.
. . Digitally signed by Sonia
Sonia Zaharieva zanarieva zarkova

Date: 2024.03.22
Zarkova 19:34:44 +02'00"



HJI® ,,JICK CTABIJIHOCT - EBPONENCKH AKInH 4« (&) ACK

otp group

OTYET 3A TAPUYHUTE IIOTOIU
3a roAMHAaTa, NPpUKI0YBama Ha 31 nexemBpu 2023

B xunsou nesa Hpua. 2023 2022

ITapu4HH NOTOLM OT ONEPATHBHA AEHHOCT

[Tokymnka Ha ()MHAHCOBU aKTHBU (3117) (30)
[Iponax6a Ha hMHAHCOBH aKTUBU 75 -
[Inamanus Ha KOMUCHOHHU (6) -
HeTHM mapu4yHM NOTOIM 32 ONlEPATUBHA EHHOCT (3 048) 30)

IMapuynu norouu oT GUHAHCOBA AEHHOCT

ITocThaeHus OT eMuCHS Ha COOCTBEHH JAJIOBE 3216 264
[Inamanus 3a 06paTHO U3KYyITyBaHE Ha COOCTBEHU
o P yny (157) (116)

JSUI0BE
HeTHu napuyHy norouu oT (pMHAHCOBA JEHHOCT 3059 148
HeTHo M3MeHEeHNE HA TAPHU M TAPUYHM €KBHBAJICHTH 11 118
ITapu 1 napuYHN eKBMBAJEHTH B HAYAJI0TO HA

pu it fap 6 393 275
nepuoia
Ilapu 1 napuYHM eKBUBAJIEHTH B Kpasi HA TepHoAa 6 404 393

lopumnusaT ¢puHancoB ordetr Ha Hammonanen morosopeH ¢oux ,,JJCK Crabunnoct — EBpomneiicku
aknuu 47 cienBa Aa ce pasriiekaa 3aeIHO ¢ MPUIIOKEHNATa KbM HETO, IPEACTaBIsIBAILN HEpa3/IeIHa
9acT OT (PMHAHCOBHUS OTYET, IPEICTABEHN HA CTPAHUIIH OT 9 110 34.

logumiHusaT (UHAHCOB OTYET € OJ00OpeH OT WMETO Ha YTNPaBIsBAIIOTO JPY>KECTBO
»ACK Ynpasnenue Ha aktuu” AJl va 22 mapt 2024 r.

PETKO KRASTEV DIMITAR HRISTOV -

KRASTEV TONCHEV Marko Nikolaev Markov
Iletko Kpncren Jumutsp ToHues CscraBmi: Mapko MapkoB
I'maBeH U3NBIHUTENECH TUPEKTOP Wznenaurenen aupexkrop  PUHAHCOB AUPEKTOP

DUHAHCOB OTYET, BBPXY KOMTO OAUTOPCKO ApykecTBO ,, bpHeT u fAnr Onut* OO/] ¢ perucrpaioHeH
HoMep 108 e uznano oguTopcku nokiaj ¢ nara 22 mapt 2024 r., ¢ perucTpupaH 0JuTop, OTTOBOPEH
3a onuta CoHs 3apKoBa.
. . Digitally signed by Sonia
Sonia Zaharieva zaharieva zarkova

Date: 2024.03.22
ZarkOVa 19:35:03 +02'00"



HA® ,, JCK CTABMJIHOCT — EBPOIIEMCKH AKIIUH 4 G ACK Bsai

OTYET 3A IPOMEHUTE B HETHUTE AKTUBH, IPUHAIJIEKALIIA HA UHBECTUTOPUTE
B JISLJIOBE

3a roAMHATa, NpUKI0YBama Ha 31 nexemBpu 2023

B xunsou nesa Mpua. 2023 2022
Cano B HAYAJI0TO HA MepPHOA 421 275
3ary0a 3a roguHaTa 32) 2)
Emutupane Ha As10Be nipe3 nepuoja 3216 264
OO6paTHO M3KYITyBaHE Ha JSUTOBE TIPE3 Iepuoaa (157) (116)
Caano xbMm 31 nekeMBpu 9 3448 421

TogumausT gunancoB otueT Ha Haruonanen norosopen ¢oun ,,JICK Cradunnoct — EBporneticku
akiuu 4” cienBa Jia ce pasriexkaa 3a¢AHO C MPUIOKEHHUITa KbM HEro, IpeICTaBIsBalU Hepa3AelHa
9acT OT (PMHAHCOBHUS OTYET, IPEICTABEHN HA CTPAHUIH OT 9 110 34.

logumausaT (uHAHCOB OT4ET € OJOOpeH OT UMETO Ha YNpaBiIsABalIOTO JpPY>KECTBO
»ACK Ynpasnenue na aktuu” AJl Ha 22 mapt 2024 r.

PETKO KRASTEV DIMITAR HRISTOV Marko Nikol Mark
KRASTEV TONCHEV arko NIKlagy Markov
Iletko Kpncren Jumutsp ToHues CscraBmi: Mapko MapkoB
I'maBeH U3NBIHUTENECH TUPEKTOP Wznenaurenen aqupexkrop  OUHAHCOB AUPEKTOP

(DHUHAHCOB OTYET, BEPXY KOMTO OIUTOPCKO ApykecTBO ,, bpHeT n fIHr Onut* OO/] ¢ perucrpanioHeH
HoMep 108 e uznano oguTopcku nokiaj ¢ nara 22 mapt 2024 r., ¢ perucTpupaH OJuTop, OTTOBOPEH
3a onuta CoHs 3apKoBa.

. . Digitally signed by Sonia
Sonia Zaharieva zanarieva zarkova

Date: 2024.03.22
Zarkova 19:35:22 +02'00'



HA® ,, JCK CTABMJIHOCT — EBPOIIEMCKH AKIIUH 4 G ACK Bsai

otp group

NPUIOKEHUA KbBM I'OAUIITHUA PUHAHCOB OTUET
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

CTaTyT 1 peaMeT Ha JAeiiHOCT

,»ACK Cradbunaoct — EBponeiicku akmum 4 (DoHABT) € HAIMOHAICH JOTOBOPEH (DOH IO CMHUCHIIA
Ha wi. 171, an. 5 o 3akoHa 3a AeWHOCTTAa Ha KOJEKTUBHUTE MHBECTUIIMOHHU CXEMH W Ha JPYyTH
npennpuatys 3a konektusHo nHBectupane (3AKHUCAIIKHN). @oHabT He € MpeAnpusiTie TI0 CMHUChIIA
Ha JI[upextuBa 2009/65/EO, cbOTBETHO HE € KOJICKTHBHA HHBECTUITMOHHA CXeMa 110 CMHCHJIa Ha Wi, 4
3AKUCAIIKN.

PwroBoacTBOTO Ha YrpasnsBaio apyxectso ,,JJCK Yrnpasnenune na aktusu” A/l (,,YipaBnsBamoro
IpyxectBo‘, ,,JIpykecTBOTO” Wi ,,PEKOBOACTBOTO™”) OpraHU3npa U ynpasisiBa aeitHocTTa Ha H/1D
»JACK Xopusonr 2040” na 6a3a Paszpemenne Ne 11-HU® ot 01.09.2021 r. na Komucusra 3a
¢unancos Hanzop (,KOH”), kakto u onqodpenu ot Hes [Ipocnekt u [IpaBuna Ha Gonpa.

Y1 ,,ACK VYnpasnenue Ha aktuBu” AJl, meiicTBaimo 3a cMeTka Ha QOHJA, € CKIIYUIO TOTOBOP C
2Amnann benrapus” A/l - banka-nmenosurap Ha @onnaa, ceriaacHo m3uckBanmsaTa Ha 3K C/IITKUA.

3a mocTosiHHATA MPoAakOa U 00paTHO U3KYITyBaHe Ha Asu10Be Ha DOHA, Y IPABISIBAIIIOTO APYKECTBO
€ CKJTFOUMJIO JIOTOBOp 3a AUCTpuOynus Ha nssioBere Ha Dorpa ¢ ,,banka JICK” A/JL.

[TybmmaHoTo npemiarane Ha AsutoBe Ha DoHpa 3amouBa Ha 13 cenrremspu 2021 T..

HuBecTuTopuTe MpeaoCTaBsAT MapUIHU CPEACTBA, CPEIly KOUTO MoTydaBar fsutoBe Ha @oHpga. bpost
JITOBE, IPUTEKABAHU OT UHBECTUTOPA, YAOCTOBEPSBA KaKBa YacT OT OOIIUs pa3Mep Ha aKTUBUTE Ha
®oHaa npuTekaBa cOOCTBEHUKBT WM. [1o MckaHe Ha mpuTexarenurte Ha JssI0Be, DOHIBT U3KYITyBa
0o0paTHO CBOWTE JAJIOBE IO IIeHa, Oa3upaHa Ha HETHATa CTOMHOCT Ha aKTUBUTE My. bposT astoBe Ha
®oHJa € MPOMEHJINBA BEIMYMHA CHIVIACHO 3aKOHA M MOXKE /1a c€ M3MEHS BCeKH paboTeH JeH B
3aBHCHMOCT OT U3JIaJICHUTE 1 00PaTHO M3KYIICHUTE JISJIOBE.

HpI/ITC)KaTGJ'II/ITG Ha J4JI0BC Ha (DOH,Z[a HUMat CJICAHUTC IIpaBa:

[TpaBo Ha 0OpaTHO M3KYIyBaHE Ha JSUIOBETE;
[IpaBo Ha uHpOpMaLHS;

[IpaBo Ha TUKBUAALIMOHEH A

[IpaBo Ha moxaBaHe Ha Kaiba

®DOHIBT € HeNepCOHU(PUIIMPAHO APYIKECTBO IO CMHUCHIIA HAa 3aKOHA 33 3aIbJDKESHUATA U JJOTOBOPHUTE
1 He ¢ ropuamdecko jure. DOHABT MpeAcTaBlisiBa 000COOCHO WMYIIECTBO 3a MHBECTHpPAHE Ha
HaOpaHUTE MMapUYHU CPECTBA B Pa3IUYHU (DUHAHCOBU MHCTPYMEHTHU 4pe3 pasipe/ie/iCHue Ha PUCKa
U B CHOTBETCTBHE C MHBECTHIIMOHHATA CTpaTerus, onucana B [Ipocnekra u B [IpaBunarta na ®onza.

Hetinoctta Ha @DOHHA, BKIIOYMTENHO YHPABICHUETO Ha AaKTUBUTE My, C€ OCBINECTBSABA OT
VY1paBisBamoTo APYKECTBO, KOCTO € JIMIECH3UPAHO M KOHTPOJIMPAHO IOCTOSHHO 0T KommcusrTa 3a
(uHAHCOB HaI30p.

Jlunata HatoBapeHu ¢ o0mOTO ympasieHue Ha DoHga ca wieHoBeTe Ha YTNPaBUTEIHUS CHBET Ha
VYpaBisBamoTo Ipy>KecTBO.

ba3a 3a usrorBsine
Ilpunosxccumu cmandoapmu

Hacrosimusar ronumeH (UHAHCOB OTYET € HM3TOTBEH B CHOTBETCTBHE C MeXIyHapOIHUTE
crannaptu 3a punancoBo oryntane (MC®DO), npuern ot EBpornetickus cpro3 (EC). MCDO, mpuern
ot EC, e o0monpreroTo HaMMEHOBaHWE Ha paMKaTa C OOIIO TIpemHa3HaueHHe-CUeTOBOAHA 0asa,
EKBUBAJICHTHA HA paMKara, BbBeldeHa ¢ JNepuHULMATAa cbriaacHo § 1, T. 8 or JlombaHUTENHUTE
pasropenOu Ha 3aKOHA 3a CYETOBOJCTBOTO I10J] HAMMEHOBAHHETO ,,MeXIyHapOJHU CYETOBOIHU
craagapta” (MCC).



HA® ,, JCK CTABMJIHOCT — EBPOIIEMCKH AKIIUH 4 G ACK Bsai

otp group

NPUIOKEHUA KbBM I'OAUIITHUA PUHAHCOB OTUET
3a roAMHATa, NPUKI0YBaIma Ha 31 nexemBpu 2022

ba3za 3a usrorBsine

ba3za 3a uzzomesane

®DUHAHCOBUAT OTYETE € U3TOTBEH Ha 0a3aTa Ha UCTOPUUYECKATA CTOMHOCT, C U3KIIIOYCHHE Ha!
e (UHAHCOBU AKTHUBU M IACUBH, OICHIBAHM IO CIpaBeIIMBa CTOMHOCT Mpe3 medandata WU
3ary0ara.

DyHKYUOHANHG 6ATIYMA U 6ATIYINA HA NPEOCMABAHE

To3u ¢puHAHCOB OTYET € IpeacTaBeH B Obarapcku jgeBa (BGN), 3akpbriieHn 10 XWwisaa. beiarapckusr
neB e pynkuuoHanHara Banyta Ha HJD ,,JICK CradunHoct — EBponeticku akuuu 4”.

H3nonzeane na OUECHKU U ¢)onycmmu;1

Uzroresarero Ha ¢QuHAHCOBHUS OTYeT B ChoTBeTcTBHE ¢ MC®DO mM3mCcKBa PHKOBOACTBOTO Ja TPaBU
OIICHKH, TPEABIKIAHUA W JIONMYCKAaHWs, KOUTO BIMSAT HAa MPHJIAraHETO HA TIOJNHTUKATE W Ha
OTUETCHHTE CYMHU Ha aKTHUBU M TACHBH, MPHUXOIU U pa3xonu. PeaqHuar pesyiarar mMoxe na Obae
pa3IuYeH OT Te3U OUaKBaHUSI.

OuakBaHUATa U OCHOBHUTE JIOITYCKaHUS CE MPEPa3rIekKAaT BbB BCEKU oTueTeH nepuo. [loBTropHOTO
Mpepas3riekIaHe Ha CUYCTOBOJHUTE OIICHKHM CE€ TpU3HaBa B IMEPHOJa, B KOWTO OIICHKAaTa €
mpepasrieana, KoraTo MpepasriIekAaHeTO ¢ OTHACS caMoO JO TO3W IEPHOJl, WIIM B IEpHoaa Ha
Tpepasriiexk1aHeTo U OBACHIN ePHUOIU, aKO TPEepas3TIekKJaHeTO OKa3Ba BIUSHUE Ha CETAIllHUS U Ha
OBJIeINTE TIEPUOTH.

Wudopmarust 3a 3SHAYUTETHN TTO3ULINHU, KOUTO Ca 3aCETHATH OT OIIEHKH Ha HECUTYPHOCTTA U KPUTUYHU
JOITyCKaHUs MIPH NpUJIaraHe Ha CUCTOBOJHHUTE MOJIMTHKH, KOUTO UMAT Hal-3HAYUTEJICH €EeKT BbPXY
CYMUTE NPU3HATH BHB (DUHAHCOBHS OTYET, CE ChABPKA B MPHIIOKEHUATA IO OLICHKA Ha (PUHAHCOBH
WHCTPYMEHTH.

C4eToBOAHH NMOJIUTHKH
Onpeoenane nemnama cmoitnocm na akmusume na Ponoa

HA® ,, JICK CrabunHoct — EBponeiicku akuuu 4 cna3sa [IpaBuia 3a oneHka Ha noptdeiiaa u 3a
ompesieNiTHE Ha HETHAaTa CTOWHOCT Ha aKTWBHTE, 0700peHu oT Komwmcusara 3a (UHAHCOB HaA30p.
Pa3paboTenara MeTOHONOTHS 3a ONpeaeisHe Ha HETHaTa CTOHHOCT Ha akTmBUTe Ha DoHAa ce
OCHOBaBa Ha:

® CBHOTBETHHTE pa3nopendH Ha CYETOBOAHOTO 3aKOHOAATEIICTBO;

e crorBetHUTEe pasmopendou nHa 3AKUCHAIIKM w HOpMaTHBHHTE aKTOBE IO HETOBOTO
TpUjIaraHe;

e choTBeTHHUTE pasnopendu ot IIpasunara u [Ipocnexra Ha PoHfa;

® IIPIJIOKEHUETO Ha OOLIONPHETH OLIEHBYHU METOM.

HeTHa cTOMHOCT Ha aKTUBUTE Ha €IUH [ € OCHOBA 3a OINpENEIsIHE Ha eMHUCHOHHATa CTOMHOCT U
1eHara 3a oopatHo uskymnysane Ha gsutoBete Ha H/I® ,,JICK CrabunaocT — EBporeficku akiuu 4” 3a
BCEKH paboTeH JeH. HeTHara croitHOCT Ha akTuBHTE HA DOH/IA CE M3YHCIIABA KATO OT CTOMHOCTTA Ha
BCHUYKH aKTHBH C€ U3BaJN CTOMHOCTTA HAa TEKYIIHUTE 3abJDKESHHUS.

3.1. ®uHAHCOBM HHCTPYMEHTH

3.1.1. Knacupukanus

B cvotBerctBrie ¢ MC®DO 9, ¢unaHcoBuTe akTHBH M nacuBd Ha @oHIA MPH MBPBOHAYATHOTO UM
IpU3HAaBaHe ce KJIacu(UIMPaT B IPEACTABEHUTE [10-A0JIy KaTerOpuH.
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HA® ,, JCK CTABMJIHOCT — EBPOIIEMCKH AKIIUH 4 G ACK Bsai

otp group

NPUIOKEHUA KbBM I'OAUIITHUA PUHAHCOB OTUET
3a roAMHATa, NPUKI0YBaIma Ha 31 nexemBpu 2022

C4eTOBOJHM IOJTUTHKH, NIPOAbJIKEHHE
3.1. ®uHAHCOBM HHCTPYMEHTH, IPOIbJ/KEHUE
3.1.1. Kacuduxkanus, npoab/KeHne

PDUHAHCOBY AKTHBH
OdunaHcoBUTE akTUBY Ha DOHIA ce KITAaCHPHUITUPAT MTOCIICIBAIIO KATO:
e OueHsABaHM IO aMOPTU3HPAHA CTOMHOCT, UK

e OrueHsABaHM 1O CITPABEIINBA CTOMHOCT TIpe3 IevandaTa win 3aryoara.

QDunancoeu aKkmueu, OMYUMAHU RO AMOPMUZUPAHA CIOUHOCTM
DUHAHCOB aKTHB CE OICHSBA [T0 aMOPTH3MPaHa CTOMHOCT, aKO Ca W3ITBIHEHHU CIIEAHUTE JIBE YCIOBUS:

o (I)I/IHaHCOBI/ISIT AKTHUB CC€ ABPKU B PAMKHUTEC Ha ouzHec MOACHI, YUATO LCJI € aKTUBUTEC Oa 6T>I[aT
ABPiKAHU, 34 [1a CC C’L6CpaT AOTOBOPHUTC MMAPUYIHU MMOTOLHU; U

L CBhIVIaCHO JOTOBOPHUTE YyCJIOBUSA HA q)HHaHCOBI/IH AKTHUB Ha KOHKPETHU AaTU Bb3HUKBAT MMAapUYHU
moTouyd, KOUTO €Ca CAMHCTBCHO IUIAlllaHUA IO TJIAaBHHULA W JIMXBa BBPXY HCIOraCcHara CyMa Ha
TJIaBHHUIATa.

B ta3u KaTeropus ce KnacncbnunpaT pasmiaaTeiiHi CMETKU, ACTIO3UTU U B3CMAaHU.

Dunancoeu akmueu, OMYUMAHU NO cnpaeeOJluea cmoiinocm npes neuanbama unu 3azy6ama

[Ipu mpuaranero Ha Ta3u KinacupuKanus, GUHAHCOB aKTHB WiIN (PMHAHCOB ITACHB CE CUMTA 32 JIbP)KaH
3a ThpryBaHe, aKo:

e Toif e mpuAOOUT OCHOBHO ¢ IIeJ MpoAak0a MM 00paTHO M3KYITyBaHE B OJM3KO OBACIIEe, WITH

e [Ipu mbpBOHAYAIIHOTO IPU3HABAHE, TOH € YacT OT MopTQeiin oT prHAHCOBH HHCTPYMEHTH, KOUTO
ce ympaBJIsiBaT 3a€JHO C L) pean3upaHe Ha KpaTKOCPOUHa eyanoda, uiiu

e Toit e nepuBar (¢ U3KIIOUECHNE HA IEPUBATHUB, KOWTO € OTOBOP 3a (PMHAHCOBA TapaHIUs WK €
e(eKTHBEH XeIKNpalll HHCTPYMEHT)

C ornen MakcUMalHa 3allliTa Ha MHTEPECUTE HAa MHBECTUTOPHUTE M 3a OTYMTAHE Ha Ma3apHUTE
YCIIOBHUS, MPUAOOUTUTE (UHAHCOBU HHCTPYMEHTH C€ KiIacupHUIUpaT Kato ,,()UHAHCOBU aKTHBH,
OLICHSIBaHM 110 CIIPaBeUIMBA CTOMHOCT mpe3 nevaibaTa win 3arybarta” Ha 6asa:

e AKTHBHO ympaBlicHHE Ha ()MHAHCOBUTE aKTUBU C IIEJ MOKYTKA M MPOAaX0a B KPAThK CPOK HITU
TH OBPKU KaTO 4acT OoT MOopT(deli 3a reHeprupane Ha nedanba oT KoieOaHUsITa B [IeHaTa, KaKTO U C
IeJT peaTu3upane Ha MapiudHU MTOTOH TTOCPEICTBOM MPOAaKOa Ha Te3U aKTHBH, U

e U3non3BaHe Ha CripaBCyiMiBaTa CTOMHOCT 3a IeJINTEe Ha OIlCHKAa M B3¢MaHE Ha peuiceHusa 3a
YHOpaBJIICHUCTO HA (I)I/IHaHCOBI/ITC AKTHBHU., PCCII. pean3anuiaTa T€3U ClIPpaBCAJINBU CTOMHOCTH.

B taszu KaTeropus cc KnacmbnunpaT BCHYKH KaIlMTAJIOBH U JBJITOBH q)HHaHCOBI/I HUHCTPYMCHTHU. C’BH_IO
TaKa ACPUBATUBHHU JOTOBOPH B aKTHUBA.

PDUHAHCOBH NACUBH

Dunancoeu nacueu, OMYUMAHU NO CPABEONUBA CIMOIIHOCH nNPe3 Neyandbama uiu 3azyoama

DuHAHCOB ITaCHB C€ OTYWTA B Ta3H KaTeropusa axKo OTToBaps Ha ONPEACICHUETO 3a ABbPXKaHU 3a
ThpPryBaHC. (DOHIH)T BKJIFOYBA B Ta3W KaTCTOpUd AC€PUBATHUBHU JOTOBOPHU B ITaCHBA.

Dunancoeu nacueu, omuumanu no amopmu3upana cmouHocm

Ta3u kaTeropus BKIIOUYBa BCHUKM (PHHAHCOBH MACHUBH, Pa3JIMUHHU OT T€3H, OTYUTAHHU 110 CIIPAaBEIIUBA
CTOWHOCT B TiedasnbaTa uii 3aryoara.
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otp group

NPUIOKEHUA KbBM I'OAUIITHUA PUHAHCOB OTUET
3a roAMHATa, NPUKI0YBaIma Ha 31 nexemBpu 2022

C4eTOBOJHM IOJTUTHKH, NIPOAbJIKEHHE
3.1. ®UHAHCOBM HHCTPYMEHTH, IPOIbJ/KEHUE

3.1.2. [IbpBOHAYAJIHO IPU3HABAHE

DUHAHCOBUTE UHCTPYMEHTH CE NMPU3HABAT B MOMEHTA, B KOUTO DOHABT CTaHE CTpaHa MO JIOrOBOD,
CBBbp3aH ¢ (PMHAHCOB HMHCTPYMEHT, KaTO OTHOCHO ()MHAHCOBUTE aKTHBH C€ IpHUJara METOJ Ha
OTUHTaHE ,,JaTa Ha ypexkaaHe” Ha cAelkaTa. JlaTaTa Ha ypexJaHe € JaTaTa, Ha KOSITO Ce MPEeXBHPIIL
akTuB Ha i oT @onma. OTunTaHeTo Ha 0a3a JaTaTa Ha ypeXKAaHe ce OTHACS 3a MPU3HABaHe Ha aKTUB
B JIeHs, B KOWTO € moiy4eH oT POoHAA, ¥ OTIIMCBaHEe Ha aKTHB M MPHU3HABaHE Ha Medaba min 3aryoa
MIpH OCBOOOXKIaBaHe B JCHS, B KOMTO € pexBhpIiicH oT Doupa.

3.1.3. IIbpBOHAYATHA OLIEHKA

®DUHAHCOBUTE aKTUBU M (UHAHCOBUTE TMACHBH, OICHSBAaHU II0 CIpPaBEIUIMBa CTOWHOCT Mpe3
nevanbara WM 3ary0ara, MbPBOHAYANHO CE€ NPU3HABAT IO CIPaBeUIMBa UM CTOWHOCT. Bcmuku
TPaH3aKIIMOHHH Pa3X0/1 32 TAKUBA MHCTPYMEHTH Ce MPU3HABAT IUPEKTHO B IIeyandaTa miy 3aryoara.

OUHAHCOBUTE aKTHBH M TACHBH (PAa3iMYHUA OT Te3W, KIacU(UIMPAHU KaTO OICHABAHH IO
CIIpaBeyINBa CTOMHOCT TIpe3 Iedanbara Wiy 3arybaTa) ce OICHSIBAT IThbPBOHAYATHO IO TSIXHATA
CIIPaBeIMBA CTOMHOCT TUTFOC BCUUKH MPEKU Pa3X0u, CBbP3aHH C PUI00UBAHETO UM EMUTUPAHETO.

3.1.4. IlocieaBaina oneHkKka

Crne mbpBOHAYAIHOTO MTPU3HABAHE, 32 GMHAHCOBUTE HHCTPYMEHTH, KOUTO Ca KIACU(pHUIIMPAHH KaTo
OIIGHABAHU IO CIpPaBeIMBAa CTOMHOCT mpe3 medanbara WM 3arybara, ce M3BBPIIBA €KEIHEBHA
MIpPEeOlIeHKa Ha TSXHATa CIpaBeainBa cToitHocT [locnensammure MpoMeHu B CIipaBeAJIuBaTa CTOMHOCT
Cce OTYMTAT B OTYETa 32 BCEOOXBATHHS [OXOJ, KaTO JIMXBH W AWBHIEHTH IO Te3W (UHAHCOBU
WHCTPYMEHTH Ce MPEJICTaBAT OTAEIHO.

3.1.5. OTnuceane

DUHAHCOB aKTHB c€ OTIHCBAa Ha JaTaTa Ha Balibopa, Ha KOATO DOHABT T'yOM KOHTPOI BBPXY
JIOTOBOPHUTE IIPaBa, BKIIIOYBAIIM AKTUBA. TOBa MOXE J1a CTAHE IIPYU IOTacsBaHE U U3TUYAHE WIH
koraro MOHIBT MNPEXBHPIU MpaBaTa 3a IOJyYaBAaHE HA JOTOBOPHUTE MAapUYHU TMOTOLU OT
(MHAHCOBUSI aKTHB B CHEJKa, CIOPE] KOATO 3HAYHMTENHA YacT OT BCHYKH PHCKOBE M W3TOAH OT
COOCTBEHOCTTa Ha (DPMHAHCOBUSI aKTHB Ca MPEXBBPIEHH, WIM HHUTO NPEXBBPIsS, HUTO 3aabpiKa
3HAUMTENHA YacT OT BCHYKM PHCKOBE W M3rOAM OT COOCTBEHOCTTa M HE 3ama3Ba KOHTPOJ Hax
IPEeXBBPICHUS aKTHB. BeAKo ydacTue B TakbB OTHHCAaH (PMHAHCOB aKTHB, KOETO € Ch3AaJEHO HIH
3abPKaHO OT JIpyKEeCTBOTO, Ce MPU3HABA KATO OTACJICH aKTUB MJIU IIaCUB.

I[p}I)KeCTBOTO OTIIHMCBa (I)I/IHaHCOB IMacuB KOIraTO HETOBHUTE AOTOBOPHHU 3adbJDKCHUA Ca U3I'BJIHCHU,
WK Ca OTMCHCHHU, UJIM Ca U3TCKIIN.

3.2 O0e3neHKa HA (PUHAHCOBH AKTHBHU

[Tpu3HaBaHeTO HAa KOPEKTHBA 3a 3aryOM 3a OYAaKBaHU KPETUTHU 3aryOM OT (PMHAHCOB aKTHB CE
npu3HaBa Ha 6a3a O6mms moxxoy mo MCDO 9.

KbM Bcsika oTueTHa JaTta YHpaBJ'ISIBaH_IOTO APYIKECTBO OLICHABA AaJIM KPEAUTHUAT PUCK HA (l)I/IHaHCOB
AKTHUB C€ € YBCIMYWI 3HAYUTCIHO CJI€H IbPBOHAYAJIHOTO IIPpHU3HABAHE. HpI/I OI€HKaTra CHu
ynpaBHﬂBaHlOTO APYKECTBO OTUYHTA IpPOMAHATA B PUCKA OT HACTHIIBAHC HAa HCUSNBIHCHUC IIPE3
OYaKBaHUA CPOK Ha (bI/IHaHCOBI/Iﬂ HUHCTPYMCHT, a HC IIPOMAHATA B pasMCpa Ha OYAKBAHUTC KPCAUTHU
38.1"}761/1. 3a Jla HalipaBH Ta3W OLCHKA, YHpaBHHBaII_IOTO APYIKECTBO CpaBHABA PUCKA OT HACTHIIBAHC HA
HCHU3IIBJIHCHHUEC I10 (1)I/IH3HCOBI/ISI HMHCTPYMCHT KbM OTUCTHATA JaTa U KbM JlaTaTa Ha IbPBOHAYAIIHOTO
IMpu3HaBaHE.
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C4eTOBOIHM MOJHMTHKH, NPOAbJIKEHHE
3.2 O0e3neHKa Ha (PMHAHCOBHM AKTHBH, MPOIbJIKEeHUE

B ciyuail, ye kbM OTYETHaTa Aara KPEAMTHHUAT PUCK HAa (UHAHCOB AKTHB HE CE € YBEIUYWII
3HAYUTETHO cJIe/l TbPBOHAYAIHOTO MIPU3HABAaHE, Y IPaBIIABALIOTO APYKECTBO OLEHSIBA KOPEKTHUB 32
3aryOu 3a TO3M (PMHAHCOB MHCTPYMEHT B pa3Mep, paBeH Ha OYaKBaHWUTE KPEOUTHHU 3aryOm 3a 12
Mecela.

B chyuaif, 4e KpM OTUETHaTa JaTa KPEOWTHUAT PUCK HAa (MHAHCOB WHCTPYMEHT CE € YBEIWUHII
3HAYUTENHO, Y IPABISABAILOTO APYKECTBO OLICHSIBA KOPEKTUBA 32 3aryOu 3a (YUHAHCOB HHCTPYMEHT B
pa3Mep, paBeH Ha OYaKBaHUTE KPEAUTHU 3aryOu 3a [eNrs CPOK Ha HHCTPYMEHTA.

praBJ’IHBaH_IOTO APYKECTBO OLICHABA OYAaKBAHUTC KPECAUTHU 38.Fy6I/I oo (bI/IHaHCOB AKTHB Ha q)OHI[a
TakKa, 4€ J1a 6’bI[e B3€Ta NpCABU:

e cymara, onpezielicHa Oe3MPUCTPACTHO W MpETerjcHa Ha 0a3ara Ha BEPOSATHOCTTA Ype3
ollcHsIBaHe Ha 00XBaTa Ha BH3MOXKHUTE PE3YJITATH,

®  CTOMHOCTTA Ha MApUTE BbB BPEMETO; U

® pa3yMHaTa ¥ aprymMeHTHpaHa WH(OpMalus, AOCThIHA 0e3 M3BBPIUBAHE HA H3JIUIIHU
pasxonu WM YCHIMs KbM OTYeTHaTa jJaTa, 32 MUHAIH CHOMTHA, TEKYyILIHW YCIOBHS U
MIPOTHO3UPAHNUTE OB NKOHOMHUYECKH yCIOBHS.

3.3. IlpuHumn 3a oLeHKA M0 CNPaBelJIuBa CTOIHOCT

CapaBennmBa CTOMHOCT € CyMmara, 3a KOSTO MOXke Ja ObJie 3aMEHEH €WH aKTUB, WIH YPEIeH ¢IUH
MacHB, MEX1y HHPOPMHPaAHH, CHIITACHU CTPAHH B MPSKa CIEIKa Ha JaTaTa Ha OICHsSBaHE.

CrpaBenBaTa CTOWHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH C€ OTIpesessi BCEKH JEH Ha 0a3a ma3zapHu
KOTHPOBKM Ha Il€HaTa UM KBbM Kpas Ha NpeaxogHus paboTeH JeH Ha akTHUBEH Ma3ap 3a TO3U
WHCTPYMEHT, 03 B Hesl []a ce BKIIFOUBAT Pa3XOAUTE MO OCHLICCTBABAHE HA ClIENIKAaTa. AKTUBEH Ma3ap
€ Tazap, Ha KOMTO CIIENKHUTE 3a aJieH aKTHB WA TTACHB C€ U3BBPIIBAT C IOCTAThYHA YECTOTa U 00eM,
TakKa 4e ce OCHUTYpsIBa HEIIpeKbCHATA IIEHOBA HH(POPMAaIIHSIL.

Ako mazapbT 3a JganeH (UHAHCOB MHCTPYMEHT HE € aKTUBEH, YTNPaBISABAIIOTO JPYKECTBOTO
YCTaHOBSIBA CIIpaBeIIMBaTa CTOWHOCT, M3IOJ3BAKK [IEHOOOpa3yBallld MOJENW WM TEXHUKH Ha
MUCKOHTHpaHEe Ha TapWYHHUTE MOTOlW. V30paHaTa TeXHWKa 3a OIEHKa H3MO0J3Ba MaKCHMAallHO
Ma3apHUTE JaHHM, pa3ynTa BB3MOXHO Hal-Maiko Ha crnenuduuHu 3a DoHIA OIEHKH, BKIIOUYBA
BCUYKH (DAKTOPH, KOUTO YYACTHUIIMTE B IMa3apa Ouxa B3eIH MPeIBU/I IPH OTPEACISTHETO HA IICHA, U ©
ChBMECTHMa C IIPHETUTE HMKOHOMHYECKH METONOJIOTHH 3a IIeHOOOpa3yBaHe Ha (MHAHCOBU
WHCTpYMEHTU. JIaHHWTE 3a TEXHUKHUTE 3a OICHKA YJA4HO MPEACTaBAT Ma3apHUTE OYAKBAHUS U
U3MepBaHusl 3a (pakTopHuTEe Ha PUCK U JIOXOTHOCT, MPUCHITN Ha (PUHAHCOBUS UHCTPYMEHT.

Haii-moOpoTo moka3zaTencTBo 3a CHpaBelinBa CTOMHOCT Ha (PMHAHCOB MHCTPYMEHT OOWYAiHO €
IleHaTa Ha CclenKara, T.e. CIpaBeuBaTa CTOWHOCT Ha MPEXBBPICHOTO WM MOIYyYeHO
BB3HArpaxaeHne. Axo YTpaBisBalIoTO JAPYXKECTBO ONpPENeNHd, Ye CIpaBeInBaTa CTOWHOCT MPH
IbPBOHAYAIHO TPU3HABAaHE C€ pasziiMdaBa OT IIeHAaTa HA CJAeNIKaTa W HAMa JOKa3aTelICTBO 3a
CIpaBeIMBaTa CTOMHOCT upe3 O0opcoBa IleHa Ha CXOCH aKTHB WM MAcHWB, HATO TS ce 0a3upa Ha
TEXHUKA Ha OICHsSBaHE, KOSITO W3IMOJ3BA JAHHW OT HAONIoJaeMH Ma3apd, TOraBa (MHAHCOBUST
WHCTPYMEHT IBPBOHAYAIHO CE OLEHABAa IO CIpaBeJIMBa CTOMHOCT, KOpUTHUpaHa JAa pa3Ccpoyd
pas3imKaTa Mexay CIpaBeUIiBa CTOWHOCT IIPH ITbPBOHAYAITHO MIPU3HABAHE W IIEHATa Ha clenkara. B
MOCJIEJICTBHE Ta3MW pa3jiMKa ce MPU3HABA B MedanOM M 3aryOM pa3cpodeHO Ha Mojxojsima Oasza 3a
JKUBOTa Ha WHCTPYMEHTa HO HE MO-KBCHO OT MOMEHTa, KOTaTO OLEHKAaTa MOXKE M3LSIO0 Jla ce
MOJIKPENY OT HAOII0JaeMHU TTa3apHH JAHHU WM CAENKATa € MPUKII0YeHa.
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C4eTOBOJHM IOJTUTHKH, NIPOAbJIKEHHE
3.3. [IpuHuMI 32 OLEHKA 10 CHIPaBeJINBA CTOHHOCT, IPOIbJ/KEHUE

[Ipu oueHkaTa Ha (UHAHCOBHUTE MHCTPYMEHTH Ha PoHAa, YHpaBisBaIOTO APYKECTBO IMpuiara
»lIpaBunaTa 3a oneHka Ha noptdeiina u 3a onpenensae Ha HCA na ®onma®“, onodpern ot KOH.
[MpaBumata ceabpxKar AeraiiiHa WHGOpPMALUS 32 METOJHWTE Ha OIEHKa 10 BUAOBE (pUHAHCOBH
WHCTPYMEHTH u ca Ha pa3IoyioKeHue Ha UHTEpHET CTpaHMLIATa Ha
»JACK Yrpasienue Ha aktuBu Al (www.dskam.bg).

3.4 Ilapu ¥ NapUYHU €KBMBAJECHTH

®DOoHABT OTYMTA KATO Mapu M MApUIHU €KBUBAJICHTH, 32 IEINTE HA OTYETa 3a MapUIHHUTE MOTOIIH,
HATMYHUTE TIApU B OPOIA, MAPUYHU CPEIICTBA [0 PAa3IUIANIATSITHH CMETKH, JICTIO3UTH B OBJITApCKH JIeBa
1 BaJIyTa C OPUTHUHAJIEH CPOK MIO-MAITBK OT TPH MeCeIa, KaKTO | JeTIO3UTH ,,Ha BIKIaHe .

Hauncnenure IuXBH HE CE BKIIFOUBAT B IMMapuvHrd IOTOK KaTO Imapyu U mapruiHu €KBUBAJICHTH.

3.5 llpuxoau u pazxoaun

BwB (I)I/IHaHCOBI/ITe oTueTu Ha @oHIa ce OTpa3faBaT CaMO TCKYIIUTC IMPUXOANU U PA3XOJU, KOUTO CC
OTHACHAT 3a I€pruoJa, KaKTO U TC3U OT OICpaliu, CBbp3aHU CbC CHOUTHS OT MUHAIIA OTYETHU nepuoau,
KOMTO Ca pCaiu3upaHu Npe3 OTYECTHUA IEPUOI.

[IpuxomuTe W pa3xoguTe OT JIMXBU C€ IMPHU3HABAT TEKYIIO B OTYETa 3a BCCOOXBATHHUS TOXOJ,
MPOMOPIIMOHAIIHO HAa BpeMeBarta 0a3a u upe3 mpujiaraie Ha MeTojia Ha e()eKTHBHATA JINXBA.

[IpuxomuTe OT AMBHICHTH C€ MPU3HABAT KOTATO MPABOTO 3a MOJIydaBaHEe Ha TPUXOa € YCTAaHOBEHO,
HE3aBHUCUMO OT MOMEHTA Ha TIXHOTO MOIy4YaBaHe.

[lewanbu wnmm 3aryOu OT (PHAHCOBH aKTHBH W MACHBH, OIIEHABAHU II0 CIIpaBeJIBa CTOWHOCT Ipe3
nevanbara M 3aryoara, ce (opMuUpaT OT IPOMEHHTE B CIIPaBEIJIUBA CTOMHOCT HA TE3U aKTHBH U
MACHBH, KAKTO M OT PA3IMKUTE MEXIy OTYETHATa UM CTOMHOCT M MPOAAKHATA IIeHa MPH CIEIKH C
TAX.

Pasxomute oT 00e31ieHKa Ha (UHAHCOBH aKTHUBH, OLICHSABAHU 110 aMOPTH3UpaHa CTOMHOCT, OTpa3sBat
pasmepa Ha KOPEKTHBA 32 OYaKBAaHUTE KPEIUTHH 3aryOu MO TE€3H aKTHBH.

PasxomuTe 3a BEHIIHM YCIyTH ce ()OPMHUPAT OT Bh3HATPAXKICHUETO HA Y IPABISBAIIOTO JIPYKECTBO
1 OaHKaTa-feno3uTap, Bh3HATPAKICHUS W TaKCH HAa WHBECTUIIMOHHU TOCPEIHUITH, OAHKH U APYTH
MoI00HM, CBBP3aHH ¢ MHBECTUIIMOHHATA JAeHOCT Ha DoHma.

Hpyru ¢dmHaHCOBU pa3xonu ce popMupar OT OaHKOBH TaKCH 110 TIPEBOIHU OIEPAIINH, MTOAIPHKKA Ha
CMETKH U TpaHC(ep Ha IICHHU KHHXKA.

3.6. Cneaxu B Wy:KIecTpaHHa BajJyTa

CoenkuTe B UYyKAECTpaHHAa BalyTa C€ BIKMCBAT B JIeBa NPU I'bPBOHAYAIHOTO MM CYETOBOIHO
OTpa3siBaHe, KaTO KbM CyMarta B Uy>KAECTpaHHA BaJlyTa ce IIpujara LEeHTPaIHUAT Kypc Ha bbirapcka
HaponHa 6anka (BHDB) xbM nmarata Ha chaenkara. [lapuyauTte MO3UIMM B UyKJECTpaHHA BallyTa ce
MpeoLeHBaT eXXeAHEBHO MO HeHTpanHus Kypc Ha BHB 3a Texymus paboTen aeH.

Ot 1 sayapu 1999 ObarapckusT JieB € ¢ GUKCUPaH Kypc KbM eBpoto: 1.95583 nesa 3a 1 espo. BHB
ompenenss OOMEHHHS Kypc Ha JieBa KbM JAPYTHTE BalyTH KaTo Mpuiara Kypca Ha €BpO KbM
CHhOTBETHATA BATYTa, KOTUPAH HA MEXTyHAPOIHUTE Ma3apH.

3.7. lanbuu

®DOoHABT, KaTO BUJ HAIMOHAJIEH HHBECTHIMOHEH (OHJ, NOMyCHAT N0 MyOJMYHO MpeiJiaraHe B
Peny6nuka bbarapus, non3sa npedepeHInatHo JaHbYHO TPETUpaHe: Heropara rnevanba He ce obiara
C KOPIIOPaTUBEH JaHBK.
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3.8 lIlpomenu B MCPO
Cmanoapmu / usmenenus, Koumo ca 1e3nu 6 cuia u ca npuemu om Eeponetickust cvio3

[IpuernTe CUCTOBOAHHM IMOJIUTUKY Ca TIOCESIOBATEIIHU Ha IPUJIATAaHUTE IIPe3 MPEIX0oAHaTa (PJMHAHCOBA
rojuHa, ¢ u3kioueHue Ha ciegaure MCOO u uzmenenust Ha MCOO, kouto ca Bb3mpueTd oT PoHna
ot 1 stHyapu 2023:

e MC®O 17 3acTpaxoBaTejHH 10r0OBOPH,

e MCC 1 IlpeacraBsine Ha (puHAHCOBH OoT4eTH M M3io0keHue 3a mpakTuka mo MC®O 2:
OmnoBecTsiBaHe HA cYeTOBOAHHN MoauTUKU (MU3MeHeHus),

¢ MCC 8 CueroBogHA MOJWTHKA, NMPOMEHH B CYETOBOJHWTE NMPHOJM3UTETHHM OLEHKH W
rpemiku: deduHuums 3a c4eTOBOAHN NPUOIU3UTETHH oleHku (M3meHnenus),

e MCC 12 [danbuu BBpPXY aoxona: OTcpoyeH JaHbK, CBbpP3aH ¢ AKTHMBH U NACHBH,
BB3HHKBAIIM B pe3yJITaT Ha efHa cAeaka (M3meHenus),

e MCC 12 JJanbum BBpPXYy aoxoaa: MexayHapoana aanbuHa pedopma — Bropu crbiad
Moaennn npasuia (M3MeHeHus)

Bo3npuerure u M3MEHEHU CTaHAAPTU U PA3SICHEHUS HE Ca OKa3alH CHIICCTBEHO BIHUSIHHUE BHPXY
CUETOBOJHHUTE MMOJUTUKN Ha DoHa.

Ily6MKyBaHM CTAaHAAPTH, KOMTO BCe Ollle He ca BJIe3/IH B CHJIAa M He ca Bb3IPHeTH N0-PAHO

Cmandapmu/usmeneﬂuﬂ, Koumo ece ouje ne ca 6je3jiu 6 cuia, Ho ca npuemu om E@poneﬁcxuﬂ Cbl03

* MCC 1 lIpeacraBsine Ha puHaHcoBH oTyeTH: Kitacnpukanus Ha macuBUTe KaTO TEKYIIH
i Hetekymu (U3menenns). V3MeHeHUsATa ca B CHIIA 33 TOJIUIIHA OTYETHH TIEPUOIH, 3aII0YBAIIN
Ha Wik ciren 1 sayapu 2024 1., KaTo MO-paHHOTO WM IIpHIIaraHe € MO3BOJICHO, W IIIe TPsSOBa Ja ce
MpuiIaraT peTpoceKTUBHO B choTBeTcTBUE ¢ MCC 8. YnpaBisBamoTo Ipy>KECTBO I aHAIU3UPA U
oLeHH epEeKTHTE OT U3MEHEHUSITA BEPXY (PMHAHCOBOTO CHCTOSIHUE WM PE3yATaTUTE OT JEHHOCTTa Ha
doHnpa.

* MC®O 16 JIusunr: IlacuB mo JM3MHI NpPH cAedKa 3a NMpoaaxda ¢ o0paTeH JIM3MHT
(n3meHeHust). I3MeHeHnsTa ca B cHjia 32 TOIUIIHA OTYETHH MEPHOAN, 3aMI0YBAIIM HAa WK cier 1
ssHyapu 2024 r., KaTO MO-pPaHHOTO MM IMpHUJIaraHe € MO3BOJIEHO. YMPAaBJISABAILOTO APYKECTBO IIE
aHaJM3Upa 1 OIIeHU ePEeKTUTE OT U3MEHEHHUATA BhPXY (DMHAHCOBOTO CHCTOSHUE WM PE3YJITATUTE OT
neriHocTra Ha DoHAa.
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3.8 Ipomenu B MC®O, npoabkeHne

Cmandapmu/usmeneﬂuﬂ, Koumo ece owe He ca 6/1e31u 6 CUuld U He ca npuemu om E@poneﬁcmm Cblo3

e MCC 7 Otyern 3a mnapuyHute mnoroun U MCPO 7 DOUHAHCOBH HWHCTPYMEHTH:
OnoBectsiBane — Cnopa3ymenus 3a ¢puHancupaHe Ha qoctapuniu (M3menenus). M3amenenusra
ca B CHJIa 3a TOJIMIIIHU OTYETHU IEPUOH, 3aMl0UBaIly Ha Wi cief 1 sayapu 2024 r., KaTo mo-paHHOTO
UM TIpUjiaraHe € IMO3BOJICHO. YTIPaBIISBAlIOTO JAPYXKECTBO IE aHAIW3Wpa M OLEHU e(eKTUTEe OT
M3MEHEHUTa BhPXY (PMHAHCOBOTO CHCTOSHUE MIIM PE3yNITAaTHTE OT AeiHocTTa HAa DoHma.

* MCC 21 EdexktH oT nmpoMeHHWTe BBB BaJTyTHHTe KypcoBe: Jlumca Ha oOMeHsemMocCT
(U3menennsn). M3aMeHeHnsTa ca B CHIla 3a TOAWIIHY OTYETHH MIEPHUOMH, 3al0YBAINX Ha WK cien 1
ssHyapu 2025 r., KaTO MO-pPaHHOTO MM IMpHUJIaraHe € MO3BOJIEHO. YMPAaBJIABAILOTO APYKECTBO IIE
aHaJM3Upa 1 OlIeHU ePEeKTUTE OT U3MEHEHHUATA BPXY (DMHAHCOBOTO CHCTOSHUE WIIM PE3YJITATUTE OT
nerHocTTa HAa DoHpa.

*  H3menenune Ha MCPO 10 Koncorugupanu ¢punancoBu otdyetd 1 MCC 28 NuBecTunu B
ACOLMUPAHU MPEeINPUATHSI U CbBMecTHH npeanpusitus: Ipogaxdéa Wi BHOCKA HA AaKTHBH
Me:K/1y HHBECTUTOP U HEroBO ACOLMUPAHO WJIU CHBMECTHO npeanpusTue. [Ipe3 mecen nekemMBpu
2015 r. CMCC o1noxu 3a HEONpeaeNeH Mepuo JaTaTa Ha BIM3aHE B CHUJIAa HA TOBAa U3MCHEHUE B
OYaKBaHE Ha pe3ysiTaTa OT HETOBHA H3CJIENOBATEICKH MPOEKT 32 CYETOBOJHOTO OTYHTAHE NPHU
MpUJIaraHeTo Ha KalMTAJIOBUS METOI. Y IPaBJIBALIOTO JPY>KECTBO IIe aHAIM3HUPa U OLICHU eheKTuTe
OT M3MEHEHUsATa BbPXY (PMHAHCOBOTO CHCTOSHUE WJIH PE3yNITaTHTE OT AeiHOCTTa Ha DoHa.

3.9. M3nos13BaHe HA OLEHKH U MPEeleHKH

NzroTBsiHeTO HAa (PUHAHCOBH OTYETH M3UCKBA OT PHKOBOJCTBOTO Ha YTIPABISABAIIOTO APYKECTBO J1a
MIpaBU NPELEHKH, OIICHKU U MPEANOI0KEHUS, KOUTO BIUSAT Ha MPUIIOKEHUTE CUCTOBOIHU TTOJUTUKU
Y OTYETCHUTE CyMH Ha aKTUBUTE, TAaCUBUTE, IPUXOINUTE U pazxoauTe. PeanHnTe pesynraTi Morar ia
ce pa3iauvaBaT OT Te3u olleHKH. OIEHKUTE U OCHOBHHUTE MPEATIONOKEHHUS CE MPETTIekKIAT Ha TEKYIa
0aza. [Ipepasrienanure CYSTOBOJHU OIEHKU CE MPHU3HABAT B MEPHOJA, MPE3 KOWTO OICHKaTa ce
MIPETJIe’k,Aa U BbB BCHUKH 3aCETHATH OBCIIN TIEPUOTH.

Donovm Kamo uHeeCmMuyuoHHo npeonpusamue no cmucvia va MC@O 10

@DOHABT NpeACTaBisBA WHBECTHIMOHHO TNPEANpPHUATHE, KOETO € TNPEANpUATHE 32 KOJEKTHBHO
nHBecTHpaHe B NpexBupiuMu IeHHN kHka (ITKUIILK) cerimacao HdupektmBa 2009/65. Criopen
W3UCKBaHMATA Ha JlupekTHBara, yrpasisBaio Jpy>KeCTBO, IeHCTBAIIO BbB BPbh3Ka C BCHUKU B3aUMHH
(oHIOBE, KOUTO yMpaBisiBa U KOWUTO MONajgaT B oOxBara i, He MpUIoOMBa aKIUK C MIPAaBO Ha IJIac,
KOHMTO OMXa My IO3BOJIWUIM [a yNPa)KHSIBA 3HAUUTEITHO BIUSHHUE BBbPXY YIPABICHUETO HA EMUTEHT.
Criopel MECTHOTO 3aKOHOJATEICTBO, a KMEHHO 3aKOHa 3a JAEHHOCTTa Ha KOJCKTHBHUTE
WHBECTHLIMOHHM CXEMH W Ha JOPYTU NpeanpusaTus 3a xojekTuBHO nmHBecTHpane (3AKMCAIIKI),
YIPaBJISBAIIO APYXKECTBO, ACHCTBALIO 34 CMETKAa HAa BCUYKH YNPABISIBAHU OT HETO KOJEKTHBHU
WHBECTUIIMOHHU CXEMH WIM APYTH TNPEIIpHUSITHA 3a KOJCKTHMBHO WHBECTHpAaHE, HE MOXeE [Ja
npuaoOrBa aKIMK C IPaBO Ha TJac, KOUTO OMXa My MO3BOJIMIIH Jia YIPAXKHSIBA 3HAUUTEITHO BIIHSHUE
BBPXY YIIPABIEHUETO HA EMUTEHT. 3HAUUTENHO BiausiHUE 1o cmuchia Ha 3JKUCAIIKU e nanune B
ClIydauTe Ha MPAKO MM HENpSKO MpuTekaBaHe Ha 20 Ha CTO WJIM MOBEYE OT IJAacCOBETE B OOLIOTO
chOpaHKe Ha eMHUTEHT, OIlpe/leIeHr chriacHo Wwi. 145 u 146 ot 3akoHa 3a myONMMYHOTO MpeiJiarane
Ha IeHHH KHka. Crope OCOYeHOTO B MPEeaXOIHUs naparpad, He € Heo0X0aUMO Y IPaBIIsBAIIOTO
JIpPY’KECTBO J]a U3BBPILIBA JOMIBJIHUTEIHA IPELIEHKA OTHOCHO CTIA3BaHETO Ha U3UCKBAHUATA, TIOCOYEHU
B maparpad 31 mva MC®PO 10, kakTo ¥ Ja TpeneHsBa B MombiHeHHue naau DoHABT oTroBaps Ha
KPUTEPUUTE CIIOPE]] ONPEICIICHUETO 38 MHBECTUIIMOHHO MPEIIPHUITHE.
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3.9. U3nos13BaHe HA OLEHKHU U NIPELeHKH, NPOAbJIKEeHUE

NzroTBsiHeTO Ha (PUHAHCOBH OTYETH M3MCKBA OT PBHKOBOJCTBOTO Ha YTIPABISABAIIOTO APY>KECTBO N1a
MIpaBU NPELEHKH, OIICHKU U MPEANOI0KEHHUS, KOUTO BIUSAT Ha MPUIOKEHUTE CUCTOBOIHU TTOJUTUKH
Y OTYETCHUTE CyMH Ha aKTUBUTE, TACUBUTE, IPUXOINUTE U pazxoauTe. PeanHnTe pesynraTi Morar ia
Ce pa3janvaBaT OT Te3W OlleHKH. OIEHKUTE M OCHOBHHTE MPEATIONOKEHHUS CE MPETIIeKAAT Ha TCKYIa
6aza. I[IpepasrieganuTe CUETOBOIHU OIICHKH C€ MPHU3HABAT B IEPUOMA, MPe3 KOWTO OIICHKaTa ce
MIPETJIeXkKAa U BbB BCUUKH 3aCETHATH O'BJCIIU TIEPUOTH.

Donovm Kamo uHeeCmMuyUoHHo npeonpusamue no cmucvia va MC@O 10

@OHABT NpeACTaBisBA HHBECTHIHOHHO INPENNpPUATHE, KOETO € NPEANpPUATHE 32 KOJEKTHBHO
nHBecTHpaHe B NpexBupiuMu IeHHn kHmka (ITKUIILK) cerimacao HdupektmBa 2009/65. Criopen
U3UCKBaHMATA Ha JlUpexTUBaTa, yrpasiasaBalo APY>KECTBO, IEHCTBAIO BB BPBh3Ka C BCHUKU B3aUMHU
(doHIOBE, KOUTO yNpaBisiBa U KOWUTO MOMajgaT B oOxBara i, He MpUIOoOMBa aKLUK C IIPAaBO Ha IJIac,
KOHMTO OMXa My IO3BOJIIJIM [a yNpa)KHsIBA 3HAUNUTEIHO BIUSHHUE BbPXY YIPABICHUETO HA EMUTEHT.
Cnopeny MECTHOTO 3aKOHOJATEJICTBO, a KMMEHHO 3aKkoHa 3a JeWHOCTTa Ha KOJEKTHBHHTE
WHBECTULIMOHHM CXEMH W Ha JPYTU NpeanpusaTHs 3a kojgekTuBHO mHBectHpane (3AKUCAIIKN),
YIpPaBJISABAILIO APYXKECTBO, ICHCTBALIO 3a CMETKAa HAa BCUYKH YIPABISIBAHU OT HETO KOJEKTHBHU
WHBECTHULIIMOHHM CXEMH WM JAPYTH NPEANpUSATHS 3a KOJEKTHBHO HHBECTHpaHE, HE MOXE Ja
npuaoOrBa aKIMK ¢ MPaBO Ha TJac, KOUTO OMXa My MO3BOJIMIIN Ja YIPAKHSABA 3HAUUTEITHO BIHSHUE
BBPXY YIPABICHUETO Ha EMUTEHT. 3HaUYUTENHO BiusgHue o cmuchia Ha 3JKMCAIIKHA e nanue B
ClIydauTe Ha MPAKO WM HENpSKO IpuTexkaBaHe Ha 20 Ha CTO WJIM IIOBEYE OT IJIACOBETE B OOLIOTO
chOpaHre Ha eMHUTEHT, OIlpe/lelIeHr chriacHo Wwi. 145 u 146 ot 3akoHa 3a myONMMYHOTO MpeJiarane
Ha IeHHH KHIka. Cropen OCOYEeHOTO B MIPEAXOIHU naparpad, He € Heo0X0aUMO Y IIPpaBIIsBALLIOTO
JPY>KECTBO Jja U3BBPILIBA JOII'BIHUTEIHA IPELIEHKA OTHOCHO CIIA3BaHETO HA U3UCKBAHUATA, TIOCOYECHU
B maparpad 31 mHa MC®O 10, kakTo ¥ Jga npereHsBa B AonbiHeHHe aanu DoHIBT OTroBaps Ha
KPUTEPUUTE CIIOpPE ONPEAETICHUETO 38 MHBECTUI[MOHHO MPEIpUATHE.

Cnpaseonusa cmotiHOCM HA (UHAHCOBUME UHCMPYMEHMU, KOUMO He ca MbPIY8aHU HA AKMUBHU
nazapu

Koraro cnpaBemmBrTe CTOWHOCTH Ha (PMHAHCOBUTE aKTHBH U MACHBU B OTYeTa 32 ()HHAHCOBOTO
CBCTOSIHHE HE MOTAaT Na OBJAT MOJYyYeHH OT aKTHBHH Ia3apH, TE C€ OMpPENSiIT C MOMOIINTa Ha
Pa3IUYHU TEXHUKH 324 OLICHSBAHE, KOMTO BKJIIOYBAT M3IOJI3BAHETO HAa Mozenu. ba3oBuTe nmaHHU 3a
Te3W MOJIEJIH Ca W3BJICYCHN OT WHIAMKATOPH, KOUTO ce HaOIromaBaT Ha (GMHAHCOBUTE Ma3apH, KbIETO
TOBa € BB3MOJXKHO, B TIPOTHUBEH CIydail Ce MpaBAT IOIMYCKAHUS 3a YCTAHOBSBAaHE HA CIIPABEIIUBU
cToiiHoCTH. JlonmyckaHusTa B3eMaT NpeBUa (PaKTOpH, CBhP3aHH C JTUKBUIHOCT, BOJATHIHOCT 32 I0-
IBITOCPOYHH (PMHAHCOBM aKTWBH W JUCKOHTOBH TMPOLEHTH, TMPEICPOYHH IUIAAHUS |
MPEITONIOKEHSI 32 HEU3IThIHEHNE, CBhP3aHH C IIECHHHU KHIKA.
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3.10. Pa3xonm, cBbp3aHU ¢ MHBECTHIUATA B As1jioBe HA DoHAa

» Pasxoau, KOUTO ce moeMar HPSAKO OT KOHKPETHHUS WHBECTUTOPUTE/TIPUTEKATEIUTE HA JISIOBE
(“TpaH3akIOHHH pa3xoau’)

C ornen mocrurane Ha uHBecturmonHute 1enu Ha JICK Crabunnoct - EBponeiicku akiuu 4,
neiiHoctta Ha (DOHJAa WMa LWKIMYeH XapakTtep (mo-moapooHo B llpmn. 4- , HMHBecTunmoHHa
cTparerus’’), KaTo Ipe3 pa3IndHUuTe TIEPHOIU CE IPHUIIaraT pa3IndHu 10 pa3Mep TaKCH IPH MOKYIIKa
1 00paTHO M3KyIyBaHE HAa HETOBUTE JISJIOBE.

e  VmpaBmsBamoTo JPY’KECTBO BKIOYBA B E€MHCHOHHATA CTOWHOCT Ha 3aKyIyBaHUTE ISIIOBE
Haa0aBKa, pecr. B [IeHaTa Ha 00paTHO M3KYIyBaHE Ha [JI0BETE OTOMB, KOWTO CHINIACHO TpaBUiIaTa
Ha ®onpa, octaBaT B nosza Ha OOHAA U YMUTO pa3Mep € KaKTo CiIe/Ba:

- IIpu emurupane - B pazmep Ha 0.00% (cpoTBeTHO M0 1.00% Mmm 10 5.00%) oT HETHAaTa CTOMHOCT
Ha aKTUBUTE HA JISJT B 3aBUCUMOCT OT ,,0TBOPEH” (ChOTBETHO ,,MEXKIUHEH ™ WIIH ,,0TPaHUYEH”) TICPUO]T
OT MHBECTUIIMOHHYS UKBI Ha DoHAA.

- Ilpum obpaTHO n3kymyBaHe - B pazmep Ha 0.00% (cpoTBeTHO 110 2.00% mmu 1o 10.00%) oT HeTHaTa
CTOWHOCT Ha AaKTUBUTE HAa [U1 B 3aBUCUMOCT OT ,,0TBOpPEH~ (CHOTBETHO ,,MEXIUHEH WA
,,OTPaHUYCH ") IePHOJl OT UHBECTUIIMOHHUS ITUKBI Ha DoH7a .

L4 HpI/I Bb3Jlaranc Ha ,E[PICTpI/I6yLII/I${Ta Ha gsioBe Ha PoHpa Ha TPpETO JHMOEC, € BB3MOXHO
Z[I/ICTpI/I6YTOp'bT Jla HA4YMCJIsIBa 3a CMETKAa Ha MHBECTUTOPA TaKCH, KAaKTO CJICABA:

- Ilpu emutupane - B pazmep 10 0.50% (crorBetHO 0.00%) OT HETHAaTa CTOMHOCT Ha aKTHBUTE Ha
T B 3aBHUCHUMOCT OT ,,0TBOpPEH” (CHOTBETHO ,,MEGKIUHEH WIH ,,0TpPAaHUYCH ) TIEPHUOA OT
WHBECTHUIIMOHHUS LMK Ha DoHAA.

- IIpu oOpatHO H3KyIyBaHe - TUCTPUOYTOPHT HSMA MPABO Ja HAYKCIISABA 32 CMETKA Ha HHBECTUTOPA
TaKCH IpH 00paTHO M3KYITyBaHe Ha AsuoBe Ha DoHa.

» Tomumante pasxonu 3a 2023 1., BbB Bph3Ka ¢ aeiiHocTTa Ha ®onpa (“OnepaTuBHU pasxonu”),
KOHUTO C€ IMOeMaT KOCBEHO OT BCUYKH HETOBHU MPHUTEKATEIH Ha JSUIOBE, BKIIOYUTETHO TaKca 3a
VOpaBICHHEC HA AaKTHBUTE, Bb3HATPaXJCHHE Ha OaHKaTa - JCNO3WTap, KOMUCHOHHH Ha
WHBECTHIIMOHHH TIOCPETHUIIN U IpyTH pazxoau ca 0.94% oT cpeqHara roauiiHa HETHA CTOMHOCT
Ha akTuBUTe HAa ®onma (2022 r.: 0.00%).

I/IHBCCTI/IHl/IOHHa cTparerusi
OCHOBHHUTE HWHBECTULIMOHHU LICJIN Ha qDOHI[a ca (HpCILCTaBeHI/I B CIICOHUSA HpI/IOpI/ITCT)Z

e 3ammuta Ha 100 (cTO) HA CTO OT CTOMHOCTTA HA UHBECTUIIMUTE HA MPUTEKATEIUTE HA
nsoBe BbB DoHIA;

e JIOKOJKOTO € CBhbBMECTHMO C TOpEerocoYeHara IieJ - HapacTBaHE Ha CTOMHOCTTA Ha
HWHBCCTULIMUTEC Ha IPUTCIKATCIUTES Ha [AAJIOBEC HaJA 3allUTCHUA PpasMEp IMOCPEACTBOM
pcain3nupaHe Ha MaKCUMAJIHUA BB3MOXKCH OOXOH OT (I)OH,Z[a IIpu MOoe€MaHe Ha HUCBK 10
yMEpEeH PHUCK;

o OCUT'ypsABaHE Ha MaKCHUMaJIHA JIMKBUJIHOCT Ha MHBECTUIIUHUTE HA IMPUTCKATCIINTE HA JAJI0BC
mpe3 ,,0TBOPEHUS Iepuoy” .

3ammra Ha 100 (CTO) Ha CTO OT CTOMHOCTTa Ha WHBECTUIIMATA O3HAUYaBa HETHaTa CTOMWHOCT Ha
aKTUBUTE HA SVH JSUI, U3YHCICHA KbM TOCIEIHUS paOOTEeH JIeH OT ,,0rpaHUYEHUs Iepuo”’, na Obe
He mo-Hucka oT 100 (CTO) HA CTO OT HETHATA CTOWHOCT HA AKTUBUTE HA SUH JSUT, U3YUCICHA KbM
MoCJIeTHUST pabOTeH IeH OT ,,0TBOPEHMs IepHoi’. 3a TOCTUTaHe Ha Ta3W Iell YTPaBIsIBAIIOTO
JIPY>KECTBO 1€ MHBeCTHUpa 3a cMeTka Ha DoHa B MOAXOASIIM UHCTPYMEHTU MO BUJ U CPOUYHOCT,
NpUIaraiki WHBECTUIIMOHHATA CTpPAaTerus W TONWUTHKA, OMHMCAHW TMO-J01Y, BKJIIOYUTEIHO
WHBECTUIIMOHHUTE [TUKIIH, BKITIOYBAIIY T.HAP. OTBOPEHH U OTPAaHHYCHHU TIEPHO/IH.

Hsama CUTYPHOCT, 4¢ (I)OH,I[BT 1€ MOCTUTHE MHBECTUITMOHHUTC CH LICJIN.
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WuBectunmonnata crparerus Ha ®@oxaa npeasmkia c uen 3amuTa Ha 100 (cTo) Ha €TO OT CTOHHOCTTA
Ha MHBECTHLIMUTE Ha IpHUTEXKaTenuTe Ha AsuioBe BbB DOHIA, MHBECTUPAHE Ha OCHOBHATa 4acT OT
aKTUBUTE B IIEHHHU KHWXa, U3Ja/leHN WM TapaHTHpaHHu oT Obirapckara Abp)KaBa, IbpKaBa WIEHKa
WIN TpeTa IbpKaBa, OOLIMHCKN O0NMUTralluy, KOPIIOPATUBHYU OOMUTaly W/ WM OaHKOBH JICTIO3UTH B
KPEeIUTHU MHCTUTYLUH CbC cepanuuie B PemyOnuka bwiarapus, B apyra nIbpp:kaBa WwieHKa WIN TPETa
IbpKaBa ¥/ WIK B aKIUK/ AsUI0BE Ha KOJIEKTUBHYU WHBECTUIIMOHHU CXEMU ChC cefanuiie B beirapus
WK 9yXOHHa.

C 1en ocurypsiBaHe Ha KalnuTaaoBa neyanda Ha nHBecTUTOpuTe POHIBT MOXKE 12 HHBECTHPA 4acT OT
AKTHUBHUTE CH U B IPYTd JUKBUIHU (MHAHCOBU aKTUBH MO cMuchia Ha wi. 186 ot 3JAKUCAIIKH, B
T.4. IepUBAaTUBHHU (PMUHAHCOBU MHCTPYMEHTH, C KOSITO J]a CE OCUTYPH €KCTIO3ULHS KbM HHICKCH BBPXY
aKIUM Ha eBponeiicku xoMmnanuu. Crparerusara NpeaBIbKAa 4pe3 Te€3U MHCTpyMEeHTH DOoHABT na
y4acTBa B €BEHTYAJIHOTO MOBHILABAHE HA CTOWHOCTTA Ha 0a30BHsI aKTUB, BbPXY KOWTO ca 3aKyNeHH
CHOTBETHUTE ACPUBATUBHH HHCTPYMEHTH, HO ChIIEBPEMEHHO /1a Ob/ie Ipeana3eH OT NOHMWKaBaHe Ha
CTOMHOCTTa Ha 6a30BUsI AKTUB.

1o otHOMmIEHNE Ha POH/A HE Ce MPEABIIK/A U3TPAKIaHe Ha OTPACIOBa CHEIMAIN3aIisI Ha CXeMaTa.

[Ipe3 orpanuuenure nepuoau DoHABT MOXKE Ja HMa TEpPUTOpUATHA CIEHUAIU3alUs KbM
MKOHOMHKATa Ha €BPO30HATA UPE3 €KCIIO3UIIUA KbM BOJICIITN HHACKCH BBPXY aKIIUU HA KOMIAHUHU OT
CTpaHH WIEHKH Ha eBpo3oHara kato Dow Jones Euro Stoxx 50, Haii-Beue upe3 MHBECTHUIIMHU B
nepuBaTuBHU (puHaHCOBH MHCTpyMeHTH. MHnekchT Dow Jones Euro Stoxx 50 e cw3mazeH, 3a ga
cienu mpenctaBsiHeTo Ha 50 Hal-ToJeMH KOMITAHWH OT BCHUKH OCHOBHHM CEKTOPH HA WKOHOMHKATA
Ha CTpPAaHUTE WICHKH Ha eBpo3oHaTa. MHIekchT e OasupaH Ha Ma3apHaTa KamuTaau3alus Ha
BKJIFOUCHHUTE B HETO KOMITAHUU.

C OorJIca MOCTUI'aHC Ha MHBCCTUIIMOHHUTC IICJIN Ha q)OH}_'[a, JIEHHOCTTA My MMa UKINYCH XapaKTep.
Bcekn HWHBCCTUIIMOHCH UKD € C IPOABJDKUTCIHOCT OT HpI/I6J'II/I31/IT6J'IHO 5 (HGT) TOAWHHU W BKIIIOYBa
JABa OCHOBHHU nI€puoaa. (DOHIL’I)T OCBHIICCTBABA HCIIPEKHCHATO CBOsATA I[Cf/iHOCT, KaTO BCCKH HOB ITUKBJI
3allo4Ba Aa Te€UC B€AHara CJIea U3TU4aHC Ha IMPECAXOAHUA.

[IBpBUAT OCHOBEH NEPUOJ € HapeUeH ,,0TBOPEH MEPUOA” U € C MPOABIDKUTEIHOCT OT MPUOIU3UTETHO
2 (nBa) mecena. [Ipe3 To3u mepros ce U3BBPIIBA aKTHBHO HAOUPaHEe Ha CPEACTBA OT HHBECTUTOPHTE.
ToBa e U mepuoOABT, Mpe3 KOWTO MHBECTUTOPHUTE, 3aKyNWiId AsioBe Ha PoHAa mpe3 MpeaxoIHH
WHBECTUIIMOHHU LIMKIM U JKENaelld Ja HaIpaBAT OOpaTHO W3KyIyBaHe, € INPElNOpPbUYUTETIHO Ja
npojaaat cBoute JsutoBe oOpaTHo Ha PoHpa. [To Bpeme Ha ,,0oTBOpeHus nepuon” aktuBute Ha DoHga
Ce MHBECTUPAT NPEUMYILECTBEHO B HHCTPYMEHTH Ha MAPUYHUS Na3ap, aKLUK/ ASJI0BE HA KOJIEKTUBHU
WHBECTUIIMOHHU CXEMH 1/ WM OAHKOBH JETIO3UTH.

BropusaT oCHOBEH mepwoj € HapedeH ,,0TpaHH4YeH Nepuon”’ W € C MPOABIDKHTEIHOCT OT
npuoOIM3uTEeTHO 5 (TIeT) ToauHH. ,,OTpaHHYEHUAT MMEPUOa’~ 3aIllovBa Jla TeUe Ha IBPBHS JCH CIEH
W3TUYAaHETO Ha ,,0TBOpeHus nepuox’. [Ipe3 ,,orpanndenus nepuon” DOHIBT OCHINECTBIBA CBOUTE
OCHOBHHU MM — ocurypsiBaHe Ha 3ammra Ha 100 (cTO) HA CTO OT CTOWHOCTTA HA WHBECTHIIUATA HA
MIPUTEKATETTUTE HA Js10Be BEB DOHIA 1 peann3upaHe Ha KanmuTanoBa edanoa. 3ammra Ha 100 (cTo)
Ha CTO OT CTOMHOCTTA Ha MHBECTUIIMATA MPE3 TO3M MIEPHOJ 03HAUYABA HETHATA CTOWHOCT Ha aKTHBUTE
Ha €JIUH JIsJ1, U3YMCIIeHa KbM TOCIEIHUS pabOTeH JIeH OT ,,0rpaHuuYeHUs mepuoj’”’, Aa Oble He IMo-
Hrcka ot 100 (cTo) Ha CTO OT HETHATAa CTOMHOCT Ha aKTHBUTE HA €IIUH 571, M3YUCIICHA KBM ITOCIICTHUS
paboTeH JeH OT ,,0TBOpeHus nepuo, . OCHOBHATA YacT OT akTUBUTE Ha DOH/IA IIPe3 TO3H MEPHOJ I11e
ObJIaT MHBECTHPAHU B [ICHHU KHIDKA, U3/IQJICHU WU TapaHTHPaHU OT ObJIrapcKara Ibpasa, IbpikaBa
YJIeHKa WIH TpeTa Abp)kaBa, OOUIMHCKH OONWTAlW, KOPIOPATHBHHU OONUTAauU W/ WiIn OaHKOBU
JIETIO3HTH.
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C uen ocurypsBaHe Ha JHUKBUJHOCT HAa WHBECTUIIMUTE HA NPHUTEKATEIUTE HA JSJIOBE, Mpe3
,,OTPAHUYCHHS TIEPUO” ce TPEABMKIAT HAKOJKO ,,MEIKIAMHHHU Meproaa”, Ipe3 KOUTO IIe Ce MPHUIarat
MO-HUCKU TaKCH/ pa3xojy 3a CMETKAa Ha MHBECTUTOPHUTE MPH MPOAak0a U 00paTHO M3KYyMyBaHE Ha
JISUTOBE B CPABHEHHUE C TAKCUTE/ Pa3XOJUTE MPH Mpoaaxkba W 0OpaTHO MU3KYMyBaHE HA JASJIOBE Mpe3
ocTaHajara 4acT OT ,,OFpaHHYEHUs mepuoa”’. MHBECTUTOpPUTE ClieaBa Ja HMMaT MPEIBUI, Ye
3aKyTIIIINTE JSUIOBE TPeE3 ,,MEKIUHHUTE TEpUoAn’” HsIMa Ja MoraT Ja pazuuTaT Ha 3ammTa Ha 100
(cTO) Ha CTO OT CTOMHOCTTA HA CBOSATA MHBECTUIIUS B Kpast HA ,,0rpaHUYCHUS TIepro”.

C men pealm3upaHe Ha KamuTaloBa TedanOa, dact oT aktuure Ha Donpga mMorar ma Obaar
WHBECTHPAHHU I0 TaKbB HAYWH, Y€ Jla CE OCUTYPH EKCIIO3UIMS KbM WHJICKCH BBPXY aKIUU Ha
€BPOIIEHCKN KOMITAaHWY, Hali-Bede Ype3 MHBECTHIINN B IEPUBATHBHH (DMHAHCOBH MHCTPYMEHTH.

VYTpaBisBaIioTo IpyKeCcTBO e HHHOPMHPA MPUTESKATESITUTE HA JSUTOBE U OCTAHATMTE HHBECTUTOPH
3a TOYHATA JlaTa, Ha KOSTO I 3al04YBa BCEKH ,,0TBOpeH’’/ ,,0orpaHudeH” M ,,MEKINHEH TIEPHOJ OT
MHBECTULIMOHHUS MUKBI Ha DoHma, Hail-manko 30 THU Npeau 3amoYBaHETO HA ChOTBETHUS MEPUOJ
4pe3 ChOOIIeHUS:

% Ha BCHYKH ,,lHIIIETa”, HA KOUTO CE IMpUeMaT MOPBHUYKH 3a MPoAak0a ¥ 00paTHO M3KYITyBaHE Ha
nsmoBe oT DoHAa;

< Ha I/IHTCpHCT CTpaHHuIlaTa Ha praBJ’IHBaH.[OTO APYKECTBO.

C ornexn mocTuraHe Ha WHBECTUIMOHHMTE Ienu Ha PoHaa YIpaBisBalIOTO IPY>KECTBO MOXKE Ja
WHBecTUpa akTrBuTe Ha DOHIA B clieHUTE Ipynu (UHAHCOBU WHCTPYMEHTH M aKTHBU U B PAMKHUTE
Ha JI0JIyTIOCOYEHUTE MAaKCUMAJIHU IIPOLICHTH:

1. AKuuu W JsI0B€ Ha JPYTd OPENNpPHUSTHUS 3a KOJEKTHMBHO HMHBECTHpPAaHE OT OTBOPEH THII,
BKITFOUUTEITHO Ha KOJIEKTMBHHM WHBECTUIIMOHHU CXeMH 1o cMuchia Ha [upekrusa 2009/65/EO - no
100 =Ha cTo ot akTuBHUTE HA DOHIA;

2. AKuuu B Ipy’KeCTBa U APYTH LICHHU KHWXXA, CKBUBAJICHTHU Ha aKLU{ B IPY>KECTBa, AOIyCHATH [0
WIM THPTYBaHM Ha peryjupaH mazap mo ui. 152, am. 1 u 2 ot 3IIOU unm ThpryBaHu Ha JpyT
perynupan mazap B PenmyOnuka Bearapust wnm apyra appkaBa 4WieHKa, KakTO M JOIyCHATH 0
THProBUsl Ha ouLIKaleH naszap Ha GoHI0Ba Oopca WM THPryBaHHU Ha APYT PErYIMpaH Ias3ap B TpeTa
IbpxkaBa - 10 80 Ha cTo oT akTuBUTE Ha DOHIA;

3. O6mo o 100 Ha cto oT aktuBuTe Ha POHAA B:

a) (MHAHCOBM WMHCTPYMEHTH, M3[aJeHH WJIM rapaHTupaHud oT PemyOnmka Bbiarapus wmm apyru
IBbP)KaBU WIEHKHU, KAKTO U U3aJ€HU WM FApaHTUPAHHU OT TPETH AbPKaBH;

0) IIeHHN KHW)KAa M WHCTPYMEHTU HA NMapUYHHA Ta3ap, eMUTHPAHU WU TapaHTHUPAaHU OT [EHTPATHU
opranu B PemyOnmka benrapus wim B npyra gppikaBa wieHKa, oT bearapckata HapoaHa 6aHKa, OT
LeHTpaHa OaHKa Ha JIpyra JAbp)KaBa 4ieHkKa, oT EBponeiickara nieHTpanHa 6anka, ot EBpornerickus
ChI03 WK OT EBpormelickata MHBECTHIIMOHHA 0aHKa, OT MyOJIMYHA MEXJTyHApOJHA OpraHU3alvs, B
KOATO YEHYBA IIOHE €HA IbPKaBa YICHKA;

B) BJIOTOBE B OaHKH, IJIATHMH ITPH TIONCKBAHE WJIH 332 KOUTO CHIIECTBYBA MPAaBOTO Ja ObJaT H3TETIICHN
10 BCSKO BpeMe, MpHU yCIoBHE de OaHKaTa € chC cemanuimle B PemyOmmka boarapus wimm B apyra
J'bpKaBa WIEHKA, a aK0 € ChC CeJANIMIIE B TPETa AbprKaBa - P yCIOBHE 4e € 00eKT Ha OjaropasyMHH
mpaBuia, kouto Kommucusita e ompenenuia 3a €KBUBAJICHTHH Ha Te3UW CHIJIACHO MPABOTO Ha
EBpornelickus cbo3;

4. KopriopatuBHU OOIUTaNUK U APYTH JBITOBH IEHHU KHIDKA U MHCTPYMEHTH Ha TapUYHHA Ma3ap
M3BBH TE3H 1O T. 3, JOMYCHATH J0 ThPrOBUS WX THPTYBaHU Ha peryjupaH naszap no 4wi. 152, an. 1 u
2 or 3[1®U unu ThpryBaHu Ha APYT peryiupad nasap B PemyOnuka bwirapus wnm apyra appkaBa
YJIeHKa, WIN JOIYCHATH 10 THPTOBHs Ha odulMaieH na3ap Ha (GoHOOBa Oopca WM THPI'yBaHU Ha
JIpYyT peryiupaH masap B TpeTa Abpxkana — 10 90 Ha cTo oT akTuBUTe HA DoHAA;
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5. JlepuBaTuBHU ()MHAHCOBH HMHCTPYMEHTH, BKJIIOYMTEIHO EKBMUBAJIECHTHH Ha TAX HHCTPYMEHTH,
3a0BJDKEHUSTa N0 KOMTO MOraTr fga ObJaT M3MBJIHEHM 4pe3 HapuyHO IUIAIlaHe, JOMYCHATH A0
THPrOBHUS WIM THPIYBaHU Ha PETYJIUpaH Ma3ap WIH APYr OpraHU3UpaH mas3ap, (yHKIMOHHPAIL
PEOBHO, MPU3HAT U IyOJIMYHO JOCTHIICH, H/UIH AISPUBAaTUBHH (PMHAHCOBU MHCTPYMEHTH, THPTyBaHU
Ha U3BBHOOpCOBHU nazapu — 10 50 Ha cTo OT akTHBHUTE Ha DOHIA;

6. Ipyru ¢mMHAHCOBU MHCTPYMEHTH, U3BBH IMMOCOYCHHUTE B T. 1 — 5 mo-rope — 710 30 Ha CTO OT aKTUBUTE
Ha ©oHpa.

DOoHIBT MOXKE J]a MHBECTUPA B MPEXBBPJIACMU IICHHH KHIKA ¥ WHCTPYMEHTH Ha MapUYHHS Ta3ap,
nmomycHatd 10 ThproBus Ha London Stock Exchange, London International Stock Exchange, SWX
Swiss Exchange, OMX — Nordic Exchange (Copenhagen, Stockholm, Helsinki), Istanbul Stock
Exchange, New York Stock Exchange, American Stock Exchange, NASDAQ, Chicago Board of
Trade, Chicago Board Options Exchange, Toronto Stock Exchange, Sydney Stock Exchange, Hong
Kong Exchange & Clearing, Tokyo Stock Exchange.

IHapuyHu cpencrpa

B xunaou nesa 2023 % ot oOmIaTa 2022 % ot obOuIaTa
CTOIHOCT HA CTOMHOCT HA

aAKTHBHTE AKTHBHTE

Bbescpounu 6aHKOBH BIIOIOBE, B JieBa 404 11.71 393 93.35
Oo6mmo 404 11.71 393 93.35

bescpounute 6ankoBu Bioroee KbM 31 mexkemBpu 2023 1. n 2022 r. BKJIFOYBAT pa3IUIallaTeTHUTE
cMmeTkd Ha PoHpa.

Hsama 6J'IOKI/IpaHI/I CYMU U APYI'd OrpaHUYCHUA 34 ITOJISBAHC HA MAPpUYHUTE CPEACTBA HA q)OH,I[a.

ITapu 1 napu4HU eKBUBAJEHTH

[NapuuyHuTe CpencTBa W MapUYHHUTE SKBUBAJICHTH 3a IEJNTE HAa OTYETa 3a MapUYHUTE IMOTOIM Ce
CBCTOAT OT CIIEAHUTE CAJa:

B xunsou nesa 2023 % ot od1IaTa 2022 % ot odmraTa
CTOMHOCT Ha CTOMHOCT Ha

aAKTHBHTE AKTHBHUTE

be3cpounn 6aHKOBH BJIOTOBE, B JIeBa 404 11.71 393 93.35
Oo6ur0 404 11.71 393 93.35
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NPUIOKEHUA KbBM I'OAUIITHUA PUHAHCOB OTUET

3a roAMHATa, NPUKI0YBaIma Ha 31 nexemBpu 2022

otp group

DUHAHCOBM AKTUBH, OLIEHSIBAHM I10 CNIPABEIJMBA CTOMHOCT MNpe3 nevyajdara uim 3aryoara

B xunsou nesa

Jbp:xaBHU LIEHHU KHUXKA
JepuBatu
HNuBectuinonuu GpoHmI0BE
O6mo

Hvporcasnu Ilennu Knuorca

B xunaou nesa

,H'bp)KaBHI/I ICHHU KHHWXAa,
JACHOMUHUPAHU B €BPO

Oo01o

2023 2022 % ot
% oT o01aTa o0mara
CTOIHOCT HA CTOIHOCT
AKTHBHUTE Ha

AKTHBHTE

2785 80.75 - -
260 7.54 - -

- - 28 6.65
3045 88.29 28 6.65
2023 2022 % ot
% oT 001aTa oourara
CTOIHOCT Ha CTOMHOCT
aAKTHBHTE Ha

AKTHBHTE

2785 80.75 - -
2785 80.75 - -

KoM 31 gexemBpu 2023 1., @oHABT NpUTeXkaBa 4 eMHCUU AbP)KaBHU IeHHH KHIDKa (1 emucus Ha
Peny6Onuka Yarapus, 1 emucus Ha PenyOnuka Pymbaus, 1 emucus na Pemy6nuka Benrapus u 1

€MHUCHA Ha Peny6nm<a WHpoHe3us B T. 4.:

o C (I)I/IKCI/IpaH JIMXBCH NPOLCHT, FOAWIIHN KYIIOHHHU IUIAIIAHUSA W OCTATHUCH MATYPUTCT HAI 1

roavHa - 4 eMHUCHH.

Hepusamu
B xunsou nesa

Onmun, TeHOMUHUPAHH B €BPO

O6mo

2023 % ot odIaTa 2022 % ot obdmiaTa
CTOIHOCT Ha CTOMHOCT HA
aKTHBHTE AKTHBHTE

260 7.54 - -
260 7.54 - -

KoM 31 nexemBpu 2023 r., DoHABT IpUTEKaBa eaHa Ko onuus BepXy unaekca DJ Euro STOXX 50

ChC CPOK Ha YIIpaKHSABaHE /IO TET TOANHU.

Hneecmuyuonnu ghonoose

B xunsou nesa

WuBecTninoHHN QOHIOBE, ICHOMIHAPAHN
B JIEBA

O6mo

% oT o01marTa 2022 % ot obOmIaTa
CTOIHOCT HA CTOMHOCT HA
aAKTHBHTE AKTHBHTE

- 28 6.65

- 28 6.65
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NPUIOKEHUA KbBM I'OAUIITHUA PUHAHCOB OTUET
3a roAMHATa, NPUKI0YBaIma Ha 31 nexemBpu 2022

Texkymu 3aabJKeHUs

B xunaou nesa 2023 2022
3abKeHUsT KbM Y IPABIISBAILOTO APYKECTBO U OaHKATa - 1 )
JIeTI03UTap
O06mo 1 -
dsinoBe B 00pbIIEHHUE
B xunsou nesa 2023 2022
opoii CTOifHOCT opoii CTOITHOCT
ChbcTOsiHHE KBM HA4AJI0TO HA MIePHOAA 422 580 421 274 862 275
EmuTtupanu gsuoe npes nepuoja 3267213 3216 264 237 264
OO0paTHO M3KYIICHH JSUTOBE MPe3 Meproia (160 266) (157) (116 519) (116)
3ary0a 3a roguHaTa - (32) - 2)
Cbcrosinue kbM 31 1ekeMBpH 3529 527 3448 422 580 421

CopriacHO oOsBeHaTa IIOJNMTHKA 3a OIpEAeNsHE Ha HETHaTa CTOMHOCT Ha akTuBHTe Ha PDoHma
(mpunoxkenue 3), HerHaTa croiHOCT Ha 1 msam xem 31.12.2023 r. e paBHa Ha 0.97677 nB.

(31.12.2022 r.: 0.99709 18.).

3ary0u oT omepamuM M TMOCJAeABAIa OLEHKA Ha (PUHAHCOBH AKTHBHU, OICHSIBAHM IO

CIpaBeJJMBa CTOHOCT, HETHO

B xunsou nesa

[Ipuxonu oT oneparyy 1 MOCIe/IBaIlA OlleHKa Ha (UH. aKTUBU
Pasxou mo omneparuu ¥ mocjeaBaiia oneHka Ha GuH. aKTHBH

3ary6u oT onepainuu U MOcjaeIBaIIa OlleHKA Ha GUHAHCOBH
AKTUBH, OIIEHABAHHU IO CIPABEIJINBA CTOMHOCT, HETHO
Pa3xonu 3a BbHIIHM YCJIYTH

B xunsou nesa

Br3HarpaxneHne Ha YTpaBIsBaIIoTO IPY>KECTBO 3a YIIPaBIICHHUE
Ha neriHocTtTa Ha PoHIa

Bw3HarpaxxaeHue Ha OaHKaTa - ICMO3UTAp 3a JCMO3UTAPHH YCIYTH
KoMHCHOHHY Ha MHBECTUIIMOHHH MTOCPEAHUIIN
Oomo

CernacHo I[IpaBunata Ha @oHza:

2023 2022
25 3
(53) (%)
(28) 2
2023 2022
1 _
4 -
6 -

e TOJUUIHOTO BB3HATPAXKIEHUE Ha YIPABISIBAIIOTO ApYykecTBO € A0 1.00% oT cpenHaTa roauilnHa
CTOWHOCT Ha HeTHUTE akTuBU Ha PoHMa, Kato 3a 2023 1. ToBa BR3HArpaxkaeHue € B pazmep Ha 0.17%

(2022 1.: 0.00%).

L4 praBJ’IfIBaH_IOTO APYKCECTBO HAMA IMPABO HA BB3HATPAKACHHUC 3a CMCTKA Ha (I)OH,I[a, KO€TO CC

0a3upa Ha MOCTUTHATHUTE PE3YNTaTH (pearu3upaHa JOXOTHOCT).
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HA® ,, JCK CTABMJIHOCT — EBPOIIEMCKH AKIIUH 4 G ACK Bsai

otp group

NPUIOKEHUA KbBM I'OAUIITHUA PUHAHCOB OTUET
3a roAMHATa, NPUKI0YBaIma Ha 31 nexemBpu 2022

OnoBecTsiBaHe HA CBbpP3aHM JIulla

HA® ,JCK Craoumnoct — EBpomeiicku akuuu 4” ¢ 000C00CHO HMMYyINECTBO 0€3 OpraHd Ha
yIOpaBJieHHEe M HETOBOTO YIpPAaBJICHHE CE€ OCHIIECTBSIBA OT YMpaBisBamo Apyxectso ,,JJCK
VYnpasnenue Ha aktuBu” AJl.

Axmmonepu Ha ,,JICK Ynpasnenue na aktusu” AJ] kpm 31.12.2023 1. ca:

e banxa JICK” A/l, yact ot OTII ['pyn — 66%;
e OTII,,®oun Menumxmbuat” JITA., wact ot OTII I'pyn — 34%.

»ACK Ympasnenue Ha aktuBn” AJl e koHTponmpano ot ,,barnka JICK” AJl u menpsiko ot OTII bank,
Vurapust (OTII bank e maxxoputrapeH coOCTBEHWK Ha kKamuTana Ha ,.bamka JICK” AJl). Hpyrust
aKLMoHep B YmpamisaBamoTo apyxectBoto — OTII ,,@onx MenumxmbHT JlTA. E  cblio
koHTponupano ot OTII bauk. CBbp3aHu IuLa ca U BCUYKU OpYrH ApyskecTBa oT rpymarta Ha OTII
baHk.

KbM 31 gexemBpu Ha 2023 1. u 2022 r. cBbp3anute muua c ,,JICK Ympasnenue Ha aktuBn” A/l He
npuTekanar AsuioBe Ha QoHpa.

ITpe3 2023 r. u 2022 r. He ca CKJIIOYBAHM CJEJKHU C Js0Be Ha POHAA OT WICHOBETE HAa ChBETUTE HA
“JICK Yupasnenue Ha aktuBn” A/l 1 cBbp3aHuTe IUna ¢ pyKecTBOTO.

OnoBecTsAiBaHe HA MOJUTHKATA MO YNPaBJeHHe HA PUCKA

Ocnogna pamka

Hammonanen noroeoper ¢oun ,,JICK CradmmHocT-EBpomneiicku akuuu 4” € ¢ HUCBK 10 YMEpeH
puckoB npodwir. OHIBT HHBECTHPA TPEUMYIICCTBEHO B IICHHN KHIDKA, U3AICHN WA TapaHTUPAHH
OT OBATapckaTa AbpiKaBa, JIpyra IbpiKaBa WICHKa WM TpPeTa JbpKaBa, OONUTalMu W OaHKOBU
neno3utd. C Ied OcUTypsiBaHE Ha KamWTaioBa medanba Ha wHBecTHTOpuTe DOHABT MOXKE Ia
WHBECTHpA YacT OT aKTUBHUTE CH W B APYTH JIMKBUIHU (DMHAHCOBH AKTHUBU B T.4. JCPUBATUBHH
(hMHAHCOBU MHCTPYMEHTH. Pa3npeeieHueTo Ha MHBECTUIIMUTE 110 THIOBE (PMHAHCOBU HHCTPYMEHTH
Ce OCBIICCTBSIBA CHIIIACHO WHBECTHIIMOHHATA MOJMUTHKA HA DoHa oT mopTdonno MeHUKbpUTE. B
pe3ynTaT Ha €CTECTBOTO, XapaKTEePHUCTHUKATa W MHBECTHIIMOHHATA NIEHHOCT Ha ()OHIA, BIIOKEHUTE
Cpe/ICTBa ca M3JI0KEHU Ha PUCKOBE, CBBP3aHU C (DHHAHCOBUTE HHCTPYMEHTH U MA3apUTE, B KOUTO CE
HMHBECTHpA.

OCHOBHHTE PUCKOBE Ca:
e  [1a3apeH pUcCK
e  JINKBHJEH PUCK
®  KpEIUTEH PUCK
e  OIEpaLMOHEH PUCK

[NomuTHkaTa 3a ynpasieHue Ha prcka Ha DoHIa UMa 3a 11T Ja OCUTYpsIBa KETHEBHOTO CIIEICHE U
OIICHKA Ha PUCKOBUTE (PAKTOpPH, OKA3BaIlM BIHMSHUEC BbPXY aKTHBUTEe Ha DOHMIA U J1a OTPaHHYU U
MUHHMHU3UpPa BB3MOXKHUTE HETaTUBHH e(QeKTH BBpXy JAciHoctTa Ha @onma. Cuctemara 3a
ynpasiieHHe Ha pucka Ha DoHIa ce 0OCHOBaBa Ha IIETICBO-M3TPajJicHa OpraHU3allMOHHA CTPYKTYypa B
YnpaensBamoTo JapyxectBo u [IpaBuia 3a OlleHKa U yIIpaBIeHUE HA PUCKA HA JOTOBOPHUTE (DOHJIOBE,
OpraHU3UpaHy OT HEro.

[IpaBunata periaaMeHTHpAaT METOAWTE 3a MIAEHTU(UIMpaHE, aHAaJIW3 M M3MEpBAHE Ha PUCKOBETE,
OTIPENIENIAT JTUMHUTH U KOHTPOJIHU MEXaHU3MH, Ae(QUHUpAT HUBA HA OTTOBOPHOCTH M B3eMaHE Ha
pelIeHus OT cTpaHa Ha YTpaBIsIBaIlOTO APYKECTBO:

e VYmpaBuTeNeH ChBET

e  [1aBeH U3IIBJIHUTENEH AUPEKTOP

e  Puck menumxbsp/Otaen ,, YopasieHue Ha pucka”
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NPUIOKEHUA KbBM I'OAUIITHUA PUHAHCOB OTUET
3a roAMHATa, NPUKI0YBaIma Ha 31 nexemBpu 2022

OnoBecTsiBaHEe HA MOJUTHKATA MO YNPaBJeHHe HA PUCKA, IPOIbJKEHHE
Ocnogna pamxa, npoovadicenue

OcCHOBHHUTE 11€7TM Ha MHBECTULIMOHHATA NMOJIUTHKA Ha DoHAa ca:

e HapacTBane cTOHHOCTTa Ha HMHBECTHLMUTEC Ha MpUTEXaTeauTe Ha nAssioBe BbB DoHpa,
HOCPEICTBOM peanusupane oT PoHza Ha 10X0 CbU3MEPUM C (MJIH 110 Bb3MOXKHOCT Ha/IBUIIIABAIII)
HHUBATa Ha JOXOAHOCT Ha aJNTEPHATUBHHU HUCKO PUCKOBU MHBECTHULUH, IIPU MOEMaHE HAa HHUCHK
PHCK;

e OcwurypsiBaHe Ha MaKCHMaJIHa JIMKBUAHOCT Ha MHBECTULIMUTE HA IIPUTEKATEINTE Ha JISIIOBE.

Benuku GuHaHCOBM MHCTPYMEHTH HOCST PHCK OT 3ary6a. To3um pHCK ce ympaBiisiBa MOCPEICTBOM
BHUMATEJICH MOI00pP Ha (PMHAHCOBUTE MHCTPYMEHTH CBIIIACHO ONPECIICHN IMMUTH. MaKCHMaTHUST
PHCK 3a GMHAHCOBHUTE HHCTPYMEHTH C€ ONpEAessl OT CIIpaBeAIBaTa UM CTOWHOCT. Benuku mazapHu
no3uuuy Ha PoHAA M PUCKOBETE, CBBP3aHU C TIX C€ CIEISIT Ha AHEBHa 0as3a. B mombiHeHue ce
M3TOTBAT U MECEYHU OTYETH, KOMTO C€ IPEACTaBsiT 3a pasriexzaaHe Ha YC Ha YIIpapisBamoTo
JIPY’KECTBO.

IHazapen puck

[MTazapHUST PUCK € PUCKBT OT HACTHIIBAHE HAa O'BJICIIH TPOMEHH B Ma3apHUTE YCIOBUS (KaTO TUXBEHH
MIPOIEHTH, BATyTHA KypCOBE, IIEHN HAa KAlMTaJIOBH MHCTPYMEHTH (IIEHOBU PUCK) M KPEAHT CIIpEN),
KOMTO MOTaT Ja HaMmalsT Ma3apHaTa CTOWHOCT Ha ()MHAHCOBHUTE AaKTHBH M CHOTBETHO HETHHTE
MPUXOJH OT AEHHOCTTA.

YnpaBnsBamioTo APYXKECTBO YMpPaBIisiBa WMHBeCTUIMHTEe Ha DOHMA, OTYNTANKK MPOMEHSIINTE Ce
naszapHu ycioBus. LlenTa mpu ympasieHHeTo Ha ma3apHUs pUCK € KOHTPOJ Ha pasyMHa / IpUeMITiBa
PHUCKOBa EKCIO3UIIMS C OTJIE]] ONTUMU3UPAHE HA JOXOTHOCTTA.

[TazapHUAT puCK, Ha KOHTO € m3nokeH POHABT ce cleau Ha exXeaHeBHa 0a3a. HCTpyMeHTHTE, B
KOUTO MHBeCTHpa DOHIBT, C€ IOIOUPAT TaKa, Y€ MHBECTUIIMOHHUST HOpT(i)eI‘/'IJI na 0bIe MAaKCUMAaJIHO
TUBepCU(UIIMPAH U 3alUTCH OT HEOJIAroNpHUSATHU IBUKCHUS Ha [ICHUTEC Ha (DMHAHCOBHTE Ma3apH,
KaKTO M OT CBIIECTBEHA €KCIO3HUINS KbM MHINBUIAYAICH Ma3apeH CEKTOP/KOMIIaHHS/€MUCHSI.
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NPUIOKEHUA KbBM I'OAUIITHUA PUHAHCOB OTUET
3a roAMHATa, NPUKI0YBaIma Ha 31 nexemBpu 2022

OnoBecTsiBaHe Ha MOJIMTUKATA N0 YIIPABJEHHE HA PHCKA, IPOIbJIKEHHE
Banymen puck

BanyTHuST prick Bb3HUKBA ITPH HHBECTHPAHE BHB (PMHAHCOBU MHCTPYMEHTH, ACHOMUHHUPAHH B UyXK/1a
BajyTa. PasmpeneneHueTo 1o BalyTH Ha akTUBUTE Ha GoHaa KbM Kpast Ha 2022 1 2021 roaunHa € KakTo
crienBa:

B xunaou nesa 2023 % oT 001aTa 2022 % ot obduIaTa

CTOMHOCT Ha CTOIHOCT Ha

aKTUBHUTE AKTHBUTE

DUHAHCOBH aKTUBH, JCHOMHHUPAHU B JIEBa 404 11.71 421 100.00
DUHAHCOBH aKTUBH, JEHOMHHUPAHU B €BPO 3045 88.29

Oo6mo 3 449 100.00 421 100.00

Ananus na uyecmeumeinocmma Kom 6ajiymen puckK

[Ipu neiictBamusar B benrapus Bamyten ChBeT 1 puKcHpaHUSI Kypc Ha OBITapCKUs JIEB KbM €BPOTO,
(DOHII’I)T HC € HU3JI0OKCECH Ha CBUICCTBCHHU He6HaFOHpI/I$ITHI/I nocjaeauuy OT mpoMsHa Ha BaJIyTHUTC
KYyPCOBE, Thi KaTO MHBECTUIIMUTE MY Ca JCHOMUHHUPAHHU €IUHCTBCHO B OBJITAPCKHU JIEBA U €BPO.

Jluxeen puck

JIuxBeH pHICK € PUCKBT OT 3ary0a, Ab/DKaIa ce Ha KoJieOaHWs B OBACIINTE MAPUIHH TTOTOIH WIIH
CIpaBeINBaTa CTOMHOCT Ha ()MHAHCOBHUTE WHCTPYMEHTH B PE3yJiTaT HA TMPOMEHHU B Ta3apHUTE
JIUXBEHU MpoleHTH. KbM 1araTa Ha U3roTBSHE HA OTYETa 32 PUHAHCOBOTO ChCcTOsTHUE Ha DOoHa HiIMa
JUXBOYYBCTBUTEIHU IaCHUBH, TOPAAN KOETO OCHOBHHUSAT JINXBEH pUCK HOceH 0T DoHIa e CBBp3aH C
OIACHOCTTA €BEHTYAJTHHUTE OBJACIIM IPOMECHU B JINXBESHUTE PAaBHUINA Ja PEQICKTUPAT B IOHWKCHUC
Ha CIIpaBeJTNBaTa CTOMHOCT Ha JIMXBOHOCHUTE My (PMHAHCOBY aKTHBH.

Bceunuku npeaoCTaBCHU 0aHKOBH BJIOTOBE Ca C (bl/IKCI/IpaH JA0X0J U HE Ca U3JIOKCHU Ha JIMXBCH PUCK.
EKCI’IOB’ul(u}l KbM JIUXBEHUA PUCK

DUHAHCOBUTE UHCTPYMEHTH, KOUTO €A OCHOBEH M3TOYHUK Ha JINXBEH PUCK 3a POHJA, Ca ABITOBUTE
LICHHU KHWKa. [Ipu MHCTpyMeHTHTE ¢ UKCHpaH 10X0J, PUCKBT 0T o0e3leHKa ce popmupa B pe3ynraTt
Ha [IPOMEHM B IIa3apHUTE JIMXBEHHW HMBA, JIOKATO IIPHU TE3HU C IUIABAINA JINXBA, PUCKBT Bb3HUKBA B
pe3yiaTaT Ha npoMeHH B juxBeHus uHaekc (Hamp. EURIBOR), ¢ koiiTo € 00BBp3aH CHOTBETHHUST
MHCTPYMEHT.
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NPUIOKEHUA KbBM I'OAUIITHUA PUHAHCOB OTUET
3a roAMHATa, NPUKI0YBaIma Ha 31 nexemBpu 2022

OnoBecTsiBaHe HA MOJUTHKATA MO YNPaBJeHHe HA PUCKA, IPOIbJKEHHE

EKC”OT)‘ME(M}I KbM JIUXBECHUA DUCK, npobbﬂafceuue

YIpaBisBaioTo APY>KECTBO U3MEPBa JIMXBEHHUS PUCK MOCPEJCTBOM METO/Aa Ha MoauduUIUpaHaTa
moparus. Jropanmsra ce u34rcisaBa 3a BCAKa eIHa KHUTA TIOOT/ISITHO, KaKTO U 3a LEeNUs HOPTQEia oT
oOJIHranum.

B xunsaou nesa 2023 Cpenna Moaudununupana 2022 Cpenna Momndpunupana
AOXOAHOCT Aopauus AOXOAHOCT Aopauus
A0 majexa A0 majexa

C dukcnpany KynoHHH 5 g5 4.03% 4.10 ) ) )

IUTAIaHus

O6mo 2785 4.03% 4.10 - - -

Ananus na uyecmeumejinocmma KoM Jl1UX6€H pPUCK

Ha 0azara Ha m34mMCIeHHATa 3a AOpalusaTa Ce aHaIM3Upa M YyBCTBHTEIHOCTTa Ha (pMHAHCOBHTE
aKTHBH KBM OIIPEICIICHU CTAaHAAPTHU JUXBEHHW clieHapwu. CTaHZApTHUAT CIICHApHWi, KOHTO ce
pasriiex/a 3a aHalnW3a Ha YyBCTBUTEIHOCTTa KBbM JIMXBEH PUCK BKIOuBa 50 0a3MCHU TOYKH HA
napajieTHO HapacTBaHE U ClaJl Ha BCUYKU KPUBH Ha JOXOJHOCT.

[lapanenna nmpomsHa Ha JuxBeHHUTe HMBa ¢ 50 Ga3zucHU Touku KbM 31 nekeMBpH OM yBeIHuMiIa
(Hamanuia) HeTHaTa CTOMHOCT Ha akTuBUTE HAa DOHIA chC cymMHTe, TOKa3aHU B TaOIMLATA MO-TOIY.
AHanM3bT AOIYCKa, Y€ BCUUKU APYTH IPOMEHIINBY, B T. 4. U BAJ[yTHUTE KYyPCOBE, Ca IOCTOSHHHU.

B xunsou nesa 2023 2022

+50 bp -50 bp +50 bp -50 bp
C ¢uKcHpaHy KyIOHHU ILIalaHust (57) 57 - -
O6u10 (57) 57 - -
I]enosu puck

LleHOBHAT pHCK € PUCKBT OT CIajJ B CTOMHOCTTa Ha (PMHAHCOB MHCTPYMEHT WJIM Ha MOpTdeiina ot
(hMHAHCOBM aKTHBH, IBJDKAI ce Ha (DaKTOPH, Pa3IMIHH OT T€3W, Bh3HUKBAIIU OT JINXBEH TN BayTeH
puck. ToBa morar na ca dakropu, cienu(UIHO OTHACSIIN CE€ 0 JaJeH MHCTPYMEHT WM HETOBHS
E€MHTEHT, KakTo W OT 00mo-na3apHu (DaKTOpH, 3acsralid BCHYKA HHCTPYMEHTH THPIyBaHHM Ha
CBHOTBETHHUS Tazap (cucteMeH pHCK). LIeHOBHAT pHCK BKIIOYBA M KPEOUT CIpE] PHUCK, KOKMTO
MpEJCTaB/IABa PUCKBT OT CMaj B Il€HaTa Ha ABJITOBUTE MHCTPYMEHTH IOpaJy YBEIMYEHHE Ha
M3HACKyeMaTa PUCKOBA MPEMHUS 3a KJIaC eMHTEHTH WJIH O0II0-TTa3apHO pas3lINpsBaHe Ha KPEIUTHHUTE
CIIpeoBe.

Tbii kaTo Bcnuku priHAaHCOBH MHCTPYMeHTH Ha DOH/IA ce OTYUTAT IO CHPABEATINBA CTOWHOCT, BCUYKH
IIPOMEHU B [Ia3apPHUTE yCIOBUS peQIEKTUPAT BbPXY HETHUTE PUXOIH OT MHBECTUIIMOHHA JIEHHOCT.
LIeHOBUAT pHCK ce YIMpaBisiBa OCHOBHO, Ype3 Ch3JaBaHETO W IMOAIBPIKAHETO HA AMBEpCcUUIIMpaH
noptdeiin ot uacrpymentu. CeraacHo [IpaBunaTa 3a oneHKa U ynpaBiieHHE Ha PUCKa, MOACTBT 3a
M3MEpBaHe Ha LICHOBUS PUCK Ha aKIIMU U AAJI0BE Ha KOJEKTUBHU MHBECTHULIMOHHY CXEMH B IOpTdeiina
Ha DoHja e 6a3upaH Ha IOKa3aTeIM 3a UCTOPUYECKAa BOJATUIHOCT, U3MEpPEHa 4pe3 CTaHAapTHO
oTkJioHeHue U ekcro3uuus. Kem 31.12.2023 r. DoHABT MMa €KCTIO3UINS BbB (PHAHCOB AEPUBATUBEH
WHCTPYMEHT — Ko onus. Oniusita € 60pcoBO ThpryeMa U € Ha CTOHHOCT 260 Xuil. JIB.
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NPUIOKEHUA KbBM I'OAUIITHUA PUHAHCOB OTUET
3a roAMHATa, NPUKI0YBaIma Ha 31 nexemBpu 2022

OnoBecTsiBaHe HAa NOJUTHKATA 110 YiupaBJjgeHHUuEe HA PUCKA, IPOABJIKCHUE

Llenoesu puck, npoovidicenue

B xunaou nesa 2023 % ot od1raTa 2022 % ot od1aTa
CTOMHOCT HA CTOMHOCT HA

AKTHBHTE AKTHBHTE

Ko ommus 260 7.54 28 6.65
WuBecTnimonHu QoHIOBE - - 28 6.65
Oo6uo 260 7.54 28 6.65

B cnenpamata Tabnuna € TpeacTaBeHa oOmaTa CTOMHOCT Ha (DUHAHCOBUTE HMHCTPYMCHTH,
MOpaXKIAIK [IEHOBH PUCK, pa3mpe/iesicHa 1Mo reorpadcKu Npu3Hak Bb3 OCHOBA HA PETUCTpAIUsATa UM
Ha OCHOBEH peryjJupaH Tasap, a B CIydyail Ha JMIca Ha TaKbB — IbpXKaBa HAa PETHUCTpaIvs Ha

€MUTEHTHUTE:
B xunaou nesa 2023 % ot odmaTa 2022 % ot o0maTa
CTOMHOCT Ha CTOMHOCT Ha
aKTHBHTeE aKTHBHTeE
TbpryBanu Ha peryiupad nasap, B T.4.: 260 7.54 - -
Oenepanna pernyonuka I'epmanus (EUREX) 260 7.54 - -
TobpryBanu Ha U3BBHOOPCOBO, B T.4.: - - 28 6.65
Peny6nuka brirapus - - 28 6.65
O6mo 260 7.54 28 6.65

Kpeoumen puck

KpC,Z[I/ITHI/ISIT PUCK € BB3MOKHOCTTAa OT HAMAJIXIBAHC Ha CTOMHOCTTa Ha no3unusiaTa B OIPCACIICH
(l)I/IHaHCOB HUHCTPYMCHT IIpU HCOYAaKBaHU CHLOUTHUS OT KPCAUTCH XapaKTEpP, CBbP3aHU C EMUTCHTUTC Ha
(bI/IHaHCOBI/I HWHCTPYMCHTHU, HACpCIiHa CTpaHa I10 60pCOBI/I u I/I3B’BH60pCOBI/I CACJIKHM, KaKTO H

ABPIKABUTE, B KOUTO TC U3BHPIIIBAT I[eﬁHOCT.

[IpaBunaTa 3a orieHKa U ynpaBieHHe Ha prcka Ha DOH/a pa3rpaHNYaBaT CIeAHUTE TUIIOBE PUCK:

° KOHmpaeeHmeH PUCK — PUCK OT HCU3IIBJIHCHUC HA 3abJDKCHUATA OT HaCpCIIHATa CTpaHa 110

HU3BBHOOPCOBH CICIIKH;

o  Cemvimenm puck — Bb3MOXKHOCTTa DOHABT 112 HE MTOJTyYX HACPEITHU MAPUIHH CPEACTBA HWIIN
(hMHAHCOBY MHCTPYMEHTHU OT KOHTPAreHT Ha JIaTaTa Ha CEThJIMEHT, CJIe]] KATO TOH € U3IbJIHUI

3aABJDKCHHUATA 10 JaJCHU CACIIKA KbM TO3U KOHTPAIrCHT.

o Ungecmuyuonen kpeoumen puck — puCKbT OT HaMaJIsIBAaHE HA CTOMHOCTTa Ha WHBECTULIMATA
B JaJeHa IIeHHA KHHUTra MOpaid KPEIUTHO CHOWTHE MpPHU €MHUTEHTa Ha TO3M HHCTPYMEHT.
KpenutHo cpOuTHE BKIIOYBa OOSBSBAHE B HECHCTOSTEIHOCT, HEIIATEXKOCIOCOOHOCT,
CBIIIECTBEHA POMSHA B KAaIIUTAJIOBaTa CTPYKTYpa, HAMAJIIBaHE HA KPEIUTHUSL PEUTUHT U Ap.
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NPUIOKEHUA KbBM I'OAUIITHUA PUHAHCOB OTUET
3a roAMHATa, NPUKI0YBaIma Ha 31 nexemBpu 2022

13. OmnoBecTaiBaHEe HA NMOJUTHKATA IO YiupaBJjgeHHUuEe HA PUCKA, IPOABJIKCHUE

Kpeoumen puck, npoovidicenue

®DOHIBPT UMa WHBECTHIIMU B JIEPUBATUBHU (DMHAHCOBU MHCTPYMEHTH, MOPAJU KOETO CE U3YHUCIISABA
olmjara pHUCKOBa EKCIO3WIWSA, HAa KOSATO € HW3JIOKEeH. 3a W3YMCIIBaHEeTO Ha o0Iara prcKoBa
EKCIIO3ULIMS Ce M3II0J3Ba METOAAa Ha ITOETHTE 3aab/DKeHHus, cbriacHo Hacoxkute Ha Komwurera Ha
eBporneiickute perynatopu Ha neHHH kHmwka (CESR). Kem 31.12.2023 r. obmarta puckoBa
ekcro3uius Ha PonHna e Ha cTolHOCT 902 XUt JIB., KoeTo npeactasiiBa 26.18% ot HeTHaTa CTOHOCT
Ha aktuBuTe Ha DoHma.

3a mepuoma 01.01 —31.12.2023 r., DOHABT HE € CKIFOYBAJ PETO CACTKH ¢ (PHHAHCOBU HHCTPYMEHTH.
3a mepuoga 01.01 —31.12.2023 r., @oHIBT He € cTpaHa MO CACNKU 3a (PMHAHCHpAHE C LICHHU KHIKa
U cyaroBe 3a 00I11a J0XOJHOCT.

KpenutHata ekcro3uwuusi KbM JaTaTa Ha HM3TOTBSHE Ha OT4YeTa 3a (PMHAHCOBOTO CBHCTOSHHE, €
¢opmupana ot oOmata OanaHCcOBa CTOMHOCT Ha pa3IUIAIlaTeTHUTE CMETKH B OaHKU Y MHBECTHLIMUTE
B JBJITOBU MHCTPYMEHTH (110 OpyTHA IIeHa):

B xunaou nesa 2023 % ot oOmara 2022 % ot obmara
CTOHHOCT Ha CTOIHOCT Ha

aKTHBHTE aKTHBHUTE

[Tapuynu cpenctsa 404 11.71 393 93.35
JbIroBy LIEHHU KHUXKA 33 ThPryBaHe 2785 80.75 - -
O6mo 3189 92.46 393 93.35

AHanu3 Ha KauyecTBOTO Ha IIPEJOCTaBEHUTE OAHKOBM BIJIOTOBE, HA 0a3a OIEHKAaTa Ha KPEIUTHUTE
WHCTUTYIMH Ha pedTHHroBaTa areHuus Fitch, npupaBHeHa KbM CKanaTa Ha PESUTHHIOBaTa areHIMS
,»Crangapt enn [lyspce” (mpeacraBeHn o OpyTHa CTOHHOCT) € KakTo Cle/Ba:

B xunsou nesa 2023 % ot obdmaTa 2022 % ot odmaTa
CTOIHOCT HA CTOHHOCT HA
AKTHBHTE AKTHBHTE

bankoBu Biorose
or BBB+ 1o BBB- 404 11.71 393 93.35

O6mo 404 11.71 393 93.35

AHanmu3 Ha Ka4eCTBOTO HA KpEeOUTHATa €KCIIO3MLMs, Ha 0a3a oLleHKaTa HAa PEHTHHIOBaTa areHLUS
,Crangapt eHp [lybpc” (pencraBeHu 1o OpyTHa [IeHA) € KaKTO CIIe/IBa:

2023 % ot oO0mara 2022 % ot od1aTa
CTOMHOCT HA CTOMHOCT Ha
AKTHBHTE AKTHBHUTE

Jbp>kaBHU IICHHU KHIDKA
ot BBB+ 10 BBB- 2 785 80.75 - -
Oommo 2785 80.75 - -

Pa3npez[eneHHeTo Ha MTHBCCTHUIIMUTEC B O6J'II/IFaI_[I/II/I (HpeHCTaBeHI/I oo 6pyTHa ueHa) 1O NKOHOMHWYCCKHU
OTpaciii € KaKTO CJI€aBa:
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NPUIOKEHUA KbBM I'OAUIITHUA PUHAHCOB OTUET
3a roAMHATa, NPUKI0YBaIma Ha 31 nexemBpu 2022

OnoBecTsiBaHe HA MOJUTHKATA MO YNPaBJeHHe HA PUCKA, IPOIbJKEHHE

Kpeoumen puck, npooviicenue

B xunaou nesa 2023 % oT o01aTa 2022 % ot obdmraTa
CTOMHOCT HA CTOMHOCT HA

AKTHBHUTE AKTHBHTE

JIbpkaBeH ObIT 2 785 80.75 - -
O61mo 2785 80.75 - -

KsMm Kpas Ha nn€puoaa HiMa CbIICCTBECHU KOHICHTPAIU Ha KPECAUTEH PUCK 11O OTACITIHU EMUTCHTH.

CprKTypaTa Ha nopT(peﬁna OT ABPKABCH ABJT IO CTPAHU-CMHUTCHTU (Ha 6a3a ABbPXKaBHU LICHHU
KHWXKA, MIPEACTABCHU 11O 6pyTHa I_ICHa) € KaKTO CJIe/Ba:

B xunsou nesa HNuBecTHumnoHeH 2023 % ot obmaTa
pedTHHT CTOIHOCT Ha

AKTHBHUTE

S&P

Peny6nuka UunoHesus BBB 642 18.62
Peny6nuka PymbHusS BBB- 815 23.63
Peny0nuka YHrapus BBB- 734 21.28
Peny6nuka brirapus BBB 594 17.22
O6mo 2785 80.75

MarypurteTHaTa CTpyKTypa Ha mopTdeiiia oT Abp:KaBeH ABJIT TIO0 CTPAaHU-EMHUTEHTH € KaKTO CIIe/IBa:

Kbm 31.12.2023 Jolm. Ortl1nao Or3m. Otl1jao Hang Sr. Oo6mo
3m. nolr. S5r.
B xunaou nesa

Peny6mka Munonesus - - 13 629 - 642

Peny6nuka PymbHIS - - 12 803 - 815

Pemrybnmka YHrapus - - - 734 - 734

Pemry6nmka benrapus - 14 - 580 - 594

O61mo - 14 25 2 746 - 2785
Juxeuoden puck

OO0IUAT JTUKBUACH PUCK IMPEICTAaBIsIBA PUCKBT B OomlpesesieH MOMEeHT DOHIBT J1a He pas3mojara ¢
JIOCTAThYHO JIMKBHUJIHU CPEJICTBA 32 M3ITBIHCHUETO HA CBOUTE 33JIBJKCHUS 110 0OPATHO M3KYITyBaHE
Ha JSJIOBE, B PE3yJiTaT Ha KOETO Ja BH3HUKHE HEJAOCTUT U CE€ HAJOXKHU MpOoAak0a Ha aKTUBH WIH
MIPUBINYAaHE HA CPEJCTBA NPH HEONATONMPHUATHU Ma3apHHA YCIOBUS. JIMKBHIHUSAT PUCK CBHIIO Taka
MOXKE€ W Jia BB3HHKHE KaTO CJIEICTBUE OT HUCKATa JIMKBUIHOCT Ha KaITUTAJIOBUS Ta3ap, KaKTO U IpH
HEeOoOMYalHO TOJIEMH TMOPBYKK 32 OOpaTHO W3KYIyBaHE Ha JsUIOBE, KOUTO MOTAaT Ja JTOBeJaT IO
W3ueplBaHe Ha mapuyHuTe cpeacTBa Ha Doupa.

®DOHIBT € JUTHKEH Ja TIOJIbPKa TaKaBa CTPYKTypa Ha aKTUBUTE U MTACUBUTE, KOATO MY MTO3BOJISABA J1a
OCBIIIECTBSIBA OE3MPEISITCTBEHO JCHHOCTTA CH KaTO MMOTacsiBa CBOCBPEMEHHO 3aJb/DKCHUSITA CH Ha
pasymHa IieHa 0e3 ma ce Hamara mpuOBp3aHa pa3mponaxkda Ha JOXOMOHOCHH akTHBH. DOHIBT
MPUBJIHYA CPEICTBA MOCPEICTBOM EMHUCHSI HA COOCTBEHHU JISUTOBE YTIPABJICHUETO U MOIBPKAHETO HA
JTUKBUIHOCTTa Ha DOHJA Ce OCBINECTBSIBA OT YIPABIABAIIOTO JPYKECTBO, chriiacHo [IpaBuna 3a
MOJUTbPIKAaHE U yIpaBJICHUE HA TUKBUIAHOCTTAa HA DoHpa. [IpskaTra OTTOBOPHOCT 3a YNPaBJICHUETO U
MOJTBPYKAHETO Ha JMKBUIHOCTTA € HA OTJIEN ,, YIPaBJICHUE HA MOPTQEin”, a IMKBUIIHUAT PUCK CE
CJIeIU OT OTIEN ,,Y IPaBJicHUE Ha pUcKa”. 3a OTYETHOCTTA Ha JIMKBUIHUTE CPEICTBA OTIOBAPS OTICI
,,CUeTOBOJICTBO”, a 3a BETPEIIHUS KOHTPOJ — oTAeN ,,CHhOTBETCTBHUE .
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NPUIOKEHUA KbBM I'OAUIITHUA PUHAHCOB OTUET
3a roAMHATa, NPUKI0YBaIma Ha 31 nexemBpu 2022

OnoBecTAiBaHe Ha MOJIMTHKATA MO YNPABJEHHE HA PUCKA, POIbJKEHHE
Juxeuoden puck, npoovidicenue

OCHOBHHTE MPHUHLMIHN, KOWTO YTPaBIABAIIOTO JAPYKECTBO CJelBa MNpH MOAABPKAHETO U
YIIPABJICHUETO Ha JINKBUAHUTE cpeacTBa HA DoHAA, ca KaKkTo cienBa:

e cCra3BaHe Ha IMpaBWiaTa, 3aJ0)KEHH BHB BBTPEIIHUTE JOKyMeHTH Ha @DOHJa, KakTo U
W3WCKBAHUATA 3a JUKBHIHOCTTA, PETVIAMCHTHPAHW BHB BCHYKM 3aKOHOBH MW ITOA3aKOHOBH
HOPMaTUBHM aKToOBe, kacaemy DoHAa;

L] IIOCTUI'aHC Ha OIITUMaAJIHA III/IBepCI/I(i)I/IKaHI/ISI HAa THBCCTULUOHHUA HOqu)eﬁH;

e aHaJW3 ¥ aJICKBATHO YIIPaBJICHUE HA MAPUIHUTE ITOTOIIH;

® IUIaHUpPAHE Ha U3BBHPEIHUTE 0OCTOSITEIICTRA.

CrnazBaHeTo Ha M30pOCHUTE TO-rope NPUHLMIHA UMaT 32 LeJl OCUTYPABAaHETO Ha 3alluTa Ha MpaBaTa
U WHTEpEeCUTE Ha MpUTEeKaTeIUTe Ha IsutoBe Ha PoHAA M U30STrBaHETO HA MOTCHUUAIHHU JIUKBUIHU
KpHU3H.

[lo-momy ca mpeacTaBeHHW TaONMOM 3a MaAEKHATA CTPYKTypa IO OCTAaThYeH MAaTypuUTeT KbM
31.12.2023 r.n 31.12.2022 1.

Kbm 31.12.2023 Jol Orlpo Or3m. Otlpo Hang Sr. be3 Oo6u10
M. 3m. polr. S5r. MaTypUTeT

B xunsou nesa

AxTHBH

OUHAHCOBH aKTHUBH 32 ) 14 25 3006 ) i 3045

ThpPryBaHe

ITapuunu cpencrea 404 - - - - -

OO0 aKTHBHU 404 14 25 3006 - - 3449

Texyimu 3abIKeHUsS 1 - - - - -

00110 3aabJIKEHUS 1 - - - - -

KbMm 31.12.2022 Jlo 1 Ot 1 1o Or3m. Oorl Han5r. Be3 Oo61mo
M. 3m. golr. 10 MATypHUTeT

B xunsou nesa 5r.

AKTHUBHU

DUHAHCOBU aKTHUBH 32 ) - - - - - - - 28

ThpPryBaHe

[Tapuunu cpeacTea 393 - - - - -

00110 aKTHBH 393 - - - - 28-

Texkylu 3aIbIKEHUS - - - - - _

OO01110 3a0bJIZKEHUA - - - - - _

Onepayuonen puck

OnepanyoHHUAT PUCK € PUCKBT OT JUPEKTHH WM MHIAMPEKTHU 3aryOu, B pe3yJTaT Ha YOBEIIKH
TPEIIKH, IPOITyCKH B CHCTEMUTE, HEMOIXOIAIIN POIeAYPH U KOHTPOJ WM 3ary0H, IBJDKAIIU ce Ha
BBHIIHATA Cpejla, BKIFOYUTEIHO U Ha TpaBeH puck. ONEpalMoOHHUAT PUCK MOXE Ja ObJe PUCK OT
OMepanu, PUCK OT HWHPOPMAIHMOHHUTE CHCTEMH, PHCK OT YOBCIIKA pECypCH, PHUCK Ha
00KpBIKaBaIaTa cpesa.

OnepalmoHHUAT PUCK, 00EKT Ha KoWTo ¢ DOoHIa, MPOW3IH3a OT ONEPAIMOHHUS PUCK, CBHP3aH C
OpraHM3alMATa U IEHHOCTTa Ha YTPaBIABAIIOTO JIPYKECTBO. B Ta3u Bpb3Ka, ONEPAIHOHHHUAT PUCK
ce cIeIM Ha HUBO YTIPAaBIIABAILO APYKECTBO B CHOTBETCTBUE C [IpaBmiara 3a olleHKa U YIPaBICHUE
Ha pucka Ha Ponna u llpaBmnara 3a ynpasnenue Ha pucka Ha Y/ ,, JICK Ympasnenue Ha aktuBu”

A/l

31



13.

14.

HA® ,, JCK CTABMJIHOCT — EBPOIIEMCKH AKIIUH 4 G ACK Bsai

otp group

NPUIOKEHUA KbBM I'OAUIITHUA PUHAHCOB OTUET
3a roAMHATa, NPUKI0YBaIma Ha 31 nexemBpu 2022

OnoBecTsiBaHe HA NOJUTHKATA 10 YIIPABJEHUE HA PUCKA, IPOAbJIKEHUE
Onepayuonen puck, npoovidicenue

OnepalmoHHUSAT PUCK C€ PETYIIHpPa ChITTACHO CTPATETUUTE 32 YIIPaBIICHUE HA BUIOBETE ONIEPallMOHEH
puck, nepuwrmpann B [IpaBunata. B mombiHeHHMe, B YTpaBiIABalIOTO IPYXKECTBO € IpHETA H
mpoleypa 3a ChOMpane Ha JaHHM 32 ONEePaTUBHO-PUCKOBU CHOUTHS U TOKJIaABaHE HA UHIIUICHTH.

B croTBercTBHE ¢ [IpaBuiiaTa 3a ynpaBjieHue Ha pucka Ha YIpaBJsBalloTO JAPYKECTBO Hail- MaJIKO
BCAHDBIK 'OAUIIHO CE€ U3rOTBA OTUCT 3a XapaKTCPUCTHUKATA U HUBOTO HA PUCKA, CBbP3aHU C ITPOLCCUTE
U cucteMuTe Ha J[pyKecTBOTO.

le/lﬁJII/I3I/ITeJ'[HI/I CYC€TOBO/IHM OLICHKHU U JO0IIYCKAHUSA

Ouyenka no cnpagednuea cmouHocm

,pr)KCCTBOTO orpeaeda CripaBejinBa CTOﬁHOCT, HM3MNO0JI3BaMKKU ClIeaHATa ﬁepapxnﬂ, KOATO OTpa3dBa
3HAYUMOCTTA Ha (baKTOpI/ITG, H3II0JI3BAHU 3a ONPCACIAHE Ha cnpaBennnBa CTOWHOCT:

e Huso | — BXoasmuTe 1aHHU Ha HUBO | ca KOTUpaHUTE (HEKOPUTHPaHH) LICHH Ha HHCTPYMEHTH Ha
AKTHBHHUTE 1a3apy 32 HACHTUYHU (PUHAHCOBH HHCTPYMEHTH;

e Hugo 2 — BXOIAIIUTE TaHHW HAa HUBO 2 Ca BXOSIIM TAaHHH 34 JaJICH aKTHB WIN MTACUB, PA3THYHU
OT KOTHUPAHUTE IIEHH, BKIIOYEHU B HUBO |, KOWTO, MPSKO WM KOCBEHO, Ca JOCTBIIHU 3a
Habmonerne. Tazu KaTeropus BKIFOYBA HHCTPYMEHTH, OLICHSBAHU H3IIOI3BAKN: KOTUPAHU IIEHU
Ha ITOA00HY aKTHBH WJIH TIAaCBH Ha aKTUBHU I1a3apy; KOTHPAHU [ICHU HA UACHTHYHH WU TTOT00HN
aKTUBHU WJIM MTACUBU Ha Ia3apH, KOUTO HE CE CUUTAT 32 aKTUBHMU; APYTM TEXHUKHU 3a
OIICHSIBAHE, KBJETO BCUUKHM 3HAUYMMH BXOJAIIM NAHHU Ca MPSKO WJIM KOCBEHO AOCTBHIHHU 3a
HaOJIFOICHHE, N3TTOI3BANKY Ta3apHU TaHHU;

e Huso 3 — BXonsmuTe TaHHM HA HUBO 3 ca HEHAONIOAaeMH BXOJAIIN JaHHU 3a JaJeH aKTUB WIN
nacuB. Ta3u kaTeropus BKJIIOYBA BCHYKU MHCTPYMEHTH, IPH KOUTO TEXHHUKATA 3a OLICHABAHE HE
BKJIIOYBA HAOJII0AaeMH BXOASIIM AaHHU U HEHAOI0JaeMUTe BXOAALIM AaHHU MMAaT 3HAUUTEJICH
eeKT BhpXy OICHKaTa Ha MHCTPyMEHTa. Ta3u KaTeropusi BKIIOYBA HMHCTPYMEHTH, KOHTO Ce
oueHsBaT Ha 0Oa3aTa Ha KOTHPAaHW LEHM Ha MONOOHM WHCTPYMEHTH, KbIAECTO 3HAYUTEIHHU
HEHaO0JI0aeMU KOPEKIIMU WK IPEAINIOJIOKEHUS Ce M3MCKBAT 32 Ja OTPa3siT Pas3IMKUTE MEXKIY
WHCTPYMEHTHTE;

Dunancoeu UHCmMpymenmu omyemenu no cnpaeec)fluea cmoiinocm

Tabnumara mo-f0J1y NpeACTaBs aHaIU3 Ha ()MHAHCOBUTE MHCTPYMEHTH, OTYCTCHHU IO CIPaBeINBa
CTOWHOCT, CIIOpe]T U3I0JI3BaHAaTa HepapXus:

B xunsou nesa Mpua. Hwugo 1 06110
31 nexemBpu 2023

JIbpkaBHU IIEHHHW KHIDKA 7 2 785 2 785
JepuBatu 7 260 260
O6wmo 3045 3045
B xunaou nesa Mpua. Huso 1 06110

31 nexemBpu 2022
KoJjleKTHBHI MHBECTHIIMOHHU CXEMH 7 28 28
Oouo 28 28
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NPUIOKEHUA KbBM I'OAUIITHUA PUHAHCOB OTUET
3a roAMHATa, NPUKI0YBaIma Ha 31 nexemBpu 2022

IpubIM3NTETHH CYETOBOIHH OI[EHKH H TOMYyCKAHHS, MPOIbJIsKEHUE

Ol(eHKtl Ha qbuuancoeume aKmueu, OUEeHABAHU nO amopmu3upana CcmouHocm

OnpeOerme Ha duwama Ha dmnancoeume akmueu, OueHA6aAHU no amopmusupana cmoitnocm

B croTBeTcTBHE ¢ M3ucKBaHuigTa Ha MCDO 9, Ipy IbPBOHAYATITHOTO IMPU3HABAHE U BIIOCICACTBHUC
KBbM BCCKH OTUYCTCH NICPHUOJ (I)I/IHaHCOBI/ITC AKTHUBU CC MIPUYUCIIABAT KbM HAKOS OT CICIHUTC TPU (1)331/12

o ®aza 1 — oOciyXBaHM aKTUBU 0€3 3HAYUTEIHO YBEIMYCHUE HAa KPEIUTHHUS PHUCK CIEI
IbPBOHAYAITHOTO UM MPU3HABAHE,

e ®daza 2 — 00OCIyXBaHM AKTHBH ChC 3HAYHTCIHO YBEIHUYCHHE HA KPEIUTHHS PHUCK OT
IBPBOHAYAITHOTO UM MPH3HABAHE,

e ®daza 3 — HeoOCIy)KBaHU, KPETUTHO 00E3I[EHEHN aKTHUBH.

KbM BeAka ordyerHa garta YMpaBisBamlOTO IPYXKECTBO MPELEHSBA, Aalld KPEAUTHUSAT PUCK Ha
(DMHAHCOBUTE aKTHBH CE€ € YBEIMUNIJI 3HAUUTEIIHO B CPAaBHEHUE C ITBPBOHAYAIHOTO NpU3HaBaHe. [Ipu
MpeIeHKaTa 3a TOBa Y IPaBJISIBAIIIOTO JPYKECTBO C€ PHKOBOIM OT IMIPOMSHATA B PUCKA OT HACTHIIBAHE
Ha HEM3IThIIHEHHUE TIpe3 MePHoa, CbOTBETCTBRAII] HA OYaKBaHWS KHBOT Ha (PHHAHCOBUS aKTHUB, BMECTO
OT MpOMsIHAaTa B pa3Mepa Ha OouyakBaHaTa 3aryba. 3a menra YTpaBisBaIloTO APY>KECTBO CPaBHSABA
pUCKa OT HACTHIIBAHE HA HEU3IBJIHEHUE N0 (PMHAHCOBUS AaKTHB KbM JlaTaTa Ha OTYETa C PUCKA OT
HEU3ITbIIHEHHUE 110 ChIHS (PMHAHCOB aKTHB KBbM JIaTaTa Ha IThPBOHAYAITHOTO MY IpHU3HABaHE.

Kbm oOcayxkBannte aktuBu (Paza 1) ce mpuuuciasIBaT BCHYKM (DMHAHCOBH aKTHUBH, 32 KOHTO
o0cTosTeNICTBaTa U YCIOBUATA, TTocoueHU 3a Pa3a 2 u Paza 3, He ca HAJTMYHU KbM OTYETHATA JaTa.

3a ompenesieH (UHAHCOB aKTHB € HAITUIIEC 3HAYUTEIHO YBEIUUCHUE HA KPEAUTHHSI PIUCK B CPABHEHUE
C TO3W MPH MbPBOHAYAIHOTO My Ipu3HaBaHe (Da3za 2), ako KbM OTUETHATA JaTa € U3IIBJIHCHO HIKOE
o0cTosTeNCTBaTa, MPEACTABEHH B MO-J0Y, HO HE Ca HaJHIle OOCTOSATENICTBA 3a MPUYUCIISIBAHE KbM
HeoOcyxBanu excrio3uiu (Dasza 3)

e 3a0aBara B o0OCiyxBaHeTO HagxBbpist 30 1HU,

e B3semaneTo € B cTaTyc 00CIyXBaHa IPECTPYKTypHUpaHa eKCIIO3UITH,

e PeHTUHTBT Ha KpeOUTHATa EKCIIO3UIIMS HAIXBBPIS MPEABAPUTEIHO OMpEAesieHa CTOMHOCT
WM B CPaBHEHHE C UCTOPUIECKATA CH CTOWHOCT CE € BIIOIIHIL.

e Hanure e Heu3IIbJIHEHHUE 110 IpyTa eKCIIO3UINS Ha ChIIlaTa HacpelHa CTpaHa

DUHAHCOB aKTHUB Ce MPUYHCIABA KbM HeoOcykBaHuTe B3eManus (Paza 3), korato KbM OTUETHATa
JlaTa 3a aKTHBA € HAIIUIIEC HAKOE OT CIECIHUTE CHbOUTHUS WIIH YCIOBUS:

e Toii e kmacuduIpan KaTo HEOOCTYKBaH
e Hamune ca HapyIIeHUs 3a JOTOBOPHU OTHOLIEHHS

e 3nauntennn (UHAHCOBU 3aTPYyAHEHUS Ha JJIHKHHUKA (BIIOIIAaBaHE HA MMOKA3aTeIN KaTo
KanuTaJloBa aJIeKBaTHOCT U JTUKBUIHOCT)

e (OOsBsIBaHE B HECHCTOSATECIHOCT UINU JIMKBUJAIIUA Ha HACpCIIHATA CTPpaHa

Tabnmumata mo-monmy mpeacTaBs KiacHUKanusaTa Ha (UHAHCOBHTE AaKTHUBH, OICHSABAHU IIO
aMOpTH3UpPaHa CTOHHOCT, 1o ¢a3u cbriiacio MCPO 9.
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14.

15.

HJI® ,,JICK CTABIJIHOCT - EBPONENCKH AKInH 4« (&) ACK

NPUIOKEHUA KbBM I'OAUIITHUA PUHAHCOB OTUET
3a roAMHATa, NPUKI0YBaIma Ha 31 nexemBpu 2022

HpI/I6JII/I3I/ITe.]'IHI/I CYCTOBOJAHU OLICHKHU U JOMMYCKAHUS, IIPOABJKCHUE

otp group

Onpeoenane na pasama na punancosume aKmueu, OUEHAGAHU RO AMOPIMUIUPARA CIOUHOCH,

npoovIIHCeHUE

B xunsou nesa
31 nexemBpu 2023

[Tapuunu cpencrtsa

O6mo

B xunsou nesa
31 nexemBpu 2022

[Mapuunu cpencrsa

(011)11 (1)

pna.

Hpuar.

®Paza l Oo6mo
404 404
404 404
Pazal (011111 (1)
393 393
393 393

YpaBisBamioTo IPyKECTBO OLIEHSBAa CTOMHOCTTA HA CPOYHUTE M O€3CPOUHHUTE OAaHKOBH BIIOTOBE HA
®doHma CHITACHO yCioBHsTa U m3uckBanusTa, onpeaenenu B 3JKWUCAIIKM u Hapenba Ne 44 na
K®H. Kbm 31.12.2023 . He e oTueTeHa 00€31IeHKa OT OYaKBAaHU KPESIUTHH 3aryOu IO BIIOTOBETE Ha
®oHJa B KpeAWTHW HHCTUTYIHMH, KaTO CIIOpe] TMpeleHKaTa Ha J[pyxkecTBoTo, OajaHcoBaTa UM
CTOMHOCT HE C€ OTJIMYaBa OT TSIXHATA CIIPaBEJINBAa CTOMHOCT.

YHpaBHHBaH_IOTO APYIKECTBO € U3BBPIINIIO OICHKA HAa OYaKBAHUTC KPCAUTHU 3ary61x1 Ha (I)OH,Ha U THH
KaTO € YCTAaHOBHJIO HECBINECTBEHU CYMHU, ITOpaau HCTOpHUYECKAaTa BL3CTAHOBUMOCT Ha @HHaHCOBI/ITC
AKTHUBU, OTYUTAHU 11O aMOpPTU3HpPaHa CTOﬁHOCT, KaKTO U HCCBIICCTBCH e(i)eKT OT IpuJjiaraHe Ha MakKpo

JaHHH, HC € OTYCIIO O6e3L[eHKa 110 THX.

CnOuTHA CjIe 1aTaTa, KbM KOSITO € ChbCTaBeH 0TYeTa

Hsma npyru 3HauMMu CHOUTHS, UACHTUGUITUPAHH e Kpas Ha OTYETHHS IEPHO.
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