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I. O6ma undopmanusa 3a HAD ,,JICK Xopuszonr 2035”

»JCK XopuzonT 2035 (DoHIbT) € HaIlMOHAJIEH JOTOBOpPEeH (OH 1O cMUChIa Ha wi. 171, ai. 5
oT 3aKoHa 3a JeHHOCTTa HAa KOJEKTHBHUTE MHBECTHIMOHHM CXEMH M Ha JIPyTH MPEINPHUATHS 3a
konexktuBHO uHBectupane (3AKUCAIIKI). PoHabT HE € NpenpUsTHe II0 CMUCHIIA Ha JlupeKkTruBa
2009/65/EO, cBOTBETHO HE € KOJCKTHBHA HMHBECTHMIIMOHHA CXeMa II0 CMHChiIa Ha ui. 4
SAKUCOIIKH.

@oHIBPT € HemepcOHM(UIMPAHO IPYKECTBO IO CMHCHIA Ha 3aKOHA 3a 3aIbDKCHHATA H
JIOTOBOPHTE, HE € FOPUIMYECKO JIHMIIE M MPECTaBIsIBa 000CO0CHO NMYIIIECTBO 32 MHBECTHPaHEe Ha
HaOpaHWTE NApUYHM CPEACTBA B Pa3IM4YHU (PMHAHCOBM MHCTPYMEHTH U IPYTH JHKBUIHU
(PMHAHCOBM aKTWBM 4Ype3 paslpelesieHHe Ha PHCKAa W B CHOTBETCTBHE C HMHBECTHI[OHHATA
cTpaterusi, onucana B [Ipocnekra u B IlpaBunara na ®oxza.

»lACK Xopuzont 2035 HsaAMa ynpaBUTEIHM OpraHd, KaToO HeEropara JEHHOCT, BKIIOUYHUTEIIHO
YIOPaABICHUETO HAa aKTUBUTE MY, CE€ OCBIIECTBSBA CaMO OT YIPABISABAIIO JAPY>KECTBO, KOETO
JIecTBa OT WMEeTOo W 3a cMerka Ha ®onma, cermacHo wi. 172 or 3AKUCIIIKH.
HAD ,,JICK Xopuzont 2035 Hsima KIOHOBE.

C Pemienne Ne 574-HU®/ 10.08.2021 r. va KOH ,,JICK Ynpaenenue Ha aktuBu’ AJl monyuun
paspelieHne 1a OpraHu3upa u ymnpasisBa neitHoctra Ha PoHa, KaTo myOIMYHOTO Mpeiarane Ha
HeroBuTe JsutoBe 3anouBa Ha 13.09.2021 r., a mbpBOHAYATHOTO 3aMKMCBAHE HA JSJIOBE CTAPTHUPA OT
nmata 14.09.2021 r.

II. UnBecTHIIMOHHA JAEHHOCT U MOJUTHKA

OCHOBHUTE WHBECTUIIMOHHU e Ha DoHJa ca, KakTo cienBa (IpPEACTaBEHH B CICIHHA
MIPUOPHUTET):

e 10 lleneBara nata Ha @oHya - HapacTBaHe Ha CTOWHOCTTA HA MHBECTHIIUHTE Ha TIPUTEKATEITUTE
Ha JSJI0Be, TOCPE/ICTBOM pealn3MpaHe Ha MaKCHMAJIHUs BB3MOXKEH J0XOJ IMPH IOeMaHe Ha
yMepeH JI0 BUCOK PHUCK;

e crnen lleneBara nara Ha ®oHzma — 3ama3BaHe W (ZOKOJKOTO € BB3MOXKHO) HapacTBaHe Ha
CTOMHOCTTA HA MHBECTUIIMUTE HA IPUTEKATEIUTE Ha JISUIIOBE, TP [IOEMaHe Ha HUCHK PUCK;

e OCHUTYpsIBaHE Ha JTUKBUJIHOCT HA MHBECTHIIMUTE HA TPUTEKATEIUTE Ha JsuioBe 0T DoHa.

QoHABT € MpenHa3HAUYEeH 32 MHBECTUTOPH, KOWTO IUIAHUPAT Ja HMHBECTHUPAT M Ja 3aabpKar
3HAYUTETHA YaCT OT CBOsITa mHBecTHIHS 10 LleneBaTa mata Ha ®onma (31.12.2035 r.) mpu moemane
Ha yMEPEH JI0 BUCOK PUCK, KaTo CJIeJl Ta3W JaTa MHBECTUTOPUTE IJIAHUPAT Ja U3TETJISAT CBOUTE
CpelICTBa WIH aJTepPHATUBHO, J1a 33JbpKaT UHBECTUIIUATA CH, [IPH IIOEMaHe Ha HUCHK PHUCK.

WNHBecTuLMUTE HAa BCEKM WHBECTUTOP, HAIPaBEHU Ipe3 pa3iuyHU MEpUOIM OT JAeHHOCTTa Ha
@®onpa, me ObBIAT WINOKEHH Ha pa3iudeH PUCK W CHOTBETHO pa3IMYHA BBH3MOXKHOCT 3a
peanusupane Ha A0xogHOCT. Ilo-BHCOKMAT puCK IIpeanosiara Bb3MOXHOCT 3a II0-BHCOKA
JOXOJHOCT, O€3 J1a ChIIeCTBYBA rapaHIysl, 4e TakaBa e Obae MOCTUTHATA.

Ho IleneBara nata Ha donga npu ynpasieHuero Ha moptdeitna Ha JICK Xopuzont 2035
YrpaBnsBamoTo IpyKeCTBO IIe CIIe/[Ba CTpaTernusaTa Ha xxnu3HeHns nukbi (lifecycle strategy), xaro
e WHBECTHpa B TIJI00ATHO IuBepcH(UIMpaH MOPTQEHa, ChCTaBeH NPEeIUMHO OT IACHBHHU
(bvHAHCOBHM MHCTPYMEHTH (OOPCOBO THPTryBaHU (OHJIOBE, CICABAIIM HHIICKCH), KAKTO U JISJIOBE Ha
JIOTOBOPHHU (POHJIOBE, YIIpaBIsIBAHU OT YIIpaBisaBaIio apyxkectso ,,JJICK Ynpasienue Ha akTuBH”
AJl, KOUTO OCHTYpSBAT €KCIIO3UIIMM KBbM IIMPOK KPBI' KIACOBE aKTHBH, KAaTO aKIHUH, JBITOBH
LIEHHU KHWKAa 1 MHCTPYMEHTH Ha IMapu4HuUs rasap.
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Ha To3u eran YnpapisBaioTo Apy>KECTBO LIE ¢€ CTPEMH J1a Peaau3upa MaKCUMAIHUS Bb3MOXKEH
JIOXOJ] 1IpH ynpasieHue Ha DoHza, IpU MoeMaHe Ha YMEPEH 10 BUCOK PHUCK.

CrpykTypata Ha moptdeiina 1ie ce mpoMeHs IJIaBHO ¢ npubanxkaBaHe Ha [{eneBarta nata Ha @onna
B [TOCOKA OT BUCOKOPHCKOB KbM KOHCEPBAaTHBEH MOPTQE1, upe3 HaMalIIBaHe Ha eKCIIO3UIHATA B
aKIUHU UM OCUTypeHa KbM aKLUU U YBEJINYABAHE Ha €KCIIO3ULMATA B JBJITOBYU LICHHU KHIDKA WIN
OCHUTYpEHA KbM IIBJITOBU LIEHHH KHIDKA, MHCTPYMEHTH Ha IMapHYHUS Ha3ap, JeTO3UTH U HapuIHU
CpPEICTBa C [IeJ HaMaJIsiBaHe Ha BIUSHUETO HAa KPATKOCPOUIHUTE Ia3apHH KOJeOaHUs U TOHMWKABaHE
Ha PUCKA OT €po3Hsl B CTOMHOCTTA HAa MHBecTULMHUTE Ha DoHJA.

1. Ctpykrypa Ha aktusute Ha H® ,,/ICK Xopusonr 2035”

Habpanute cpencrBa ot nponaxoba Ha nsutoBe Ha @oHga 0sfXa MHBECTHPAHU B CHOTBETCTBHE C
n3ucksanusTa Ha 3/IKMC/IIKU, Hapenoa Ne 44 na KOH, IIpasunata u Ilpocnexkra Ha @oHza.

KoM 31.12.2022 r. ob6must pasmep Ha aktuBuTe Ha @onma e 539,798.30 nB., KaTo B TOBA YHCIIO CE
BKJTIOYBAT:
e JlsanoBe Ha mpeanpusaTHs 3a KonekTuBHO nHBecTHpane (IIKW) — Ha 5 emurenTa — 56.56%
e [lapuunu cpencrsa nmo 6aHkoBH Biorose —B 1 6anka — 43.44%

Crpykrypata Ha aktuBure Ha HJAD ,JICK Xopuzont 2035 xbM Kpas Ha OTUETHUS U Ha
MIPEIXOAHMUS IEPUO/I, B CTOMHOCTHO M3PaXCHHE U KaTO IMPOIIEHT OT 001IaTa CTOMHOCT Ha aKTUBUTE,
€ KaKTo clieJ[Ba:

AKTHBHU 31.12.2022 31.12.2021
JB. % JB. %

bankoeu énozoee /oowo/ 234 513.97 43.44 468 621.50 88.00
bescpounn Gankosu Biorose, 234 513.97 43.44 468 621.50  88.00
aeHOMqu/lpaHu 6 Jlesa

Jlanose na ITKH /o6uio/ 305 284.33 56.56 63877.85  12.00
Janose na IKH, 28 848.09 534 31 942.49 6.00
@eHOMMHupaHZ/l 6 .Jjlesa

HAsnose na ITKH, 27643624 5122 3193536 6.00
OCHOMUHUPAHU 8 e8P0

061110 AKTHBH 53979830  100.00 532499.35  100.00
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CTpyKTypa Ha aKTUBUTE Ha CTpyKTypa Ha aKTUBUTE Ha
OCK XopusoHT 2035 OCK XopusoHT 2035
kbMm 31.12.2022 r. kbm 31.12.2021 r.

12%

43% 88%
BaHkoBuM Brioroee m KanutanoBu KHUXa BaHkoBuM Brioroee ® KanutanoBu KHUXa
Pasnpenesnenue Ha akTuBuTe HAa DoHAA
AKTHBH 31.12.2022 31.12.2022 31.12.2021 31.12.2021
(18.) (%) (s1B.) (%)

DUHAHCOBH HHCTPYMEHTH,
TbPryBaHH Ha peryJHpaH nasap, B 247 511.71 45.85 - -
T.4.:
Ha Deutsche Boerse, B T.u. 148 173.34 27.45 - -

bopcoso mvpeysaru ondose 148 173.34 27.45 - -
Ha NYSE Euronext Paris, B T.4. 99 338.37 18.40 - -

bopcoso muvpeysaru ondose 99 338.37 18.40 - -
JlsJ10Be HA KOJIEKTUBHHA 57772.62 10.70 } )
HHBECTHIIMOHHY CXEMHU
006110 GUHAHCOBM HHCTPYMEHTH 305 284.33 56.56 63 877.85 12.00
bankoBu BJ0OroBe 234 513.97 43.44 468 621.50 88.00
00110 AKTUBHU 539 798.30 100.00 532 499.35 100.00

2. Ctpykrypa Ha nacusute Ha H/I® ,,JICK Xopuszont 2035

KoM xpas va 2022 r. ®oHabsT uMa TEKyIM 3aabIKeHUsT KbM bankata Jlemo3uTap ¢ MaTypuTeT 10
equH Mecell. IlocoueHuTe 3ab/KEHHUs C€ HA4yUCIIABAT €XEIHEBHO, cbriacHo I[IpaBunata u
IIpocniekra Ha ®oHAA.

IMacusu 31.12.2022 31.12.2021
JIB. % JIB. %

3aabIDKeHUs KbM Y IPaBIISBAILIOTO 628.86 61.72 ) )
JIPY>KECTBO, B T.4.:

(a) Takca 3a ynpaBieHue Ha 625.86 61.72 ) )

akTuBHTE Ha DOHIA
3agpmkenns kpM bankara 390.00 38.28 ) )
Jenosurap
OO0 NacHBH 1 018.86 100.00 - -
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3. Pe3yaraTu oT JeliHOCTTa

puxoan

B choTBEeTCTBHE ChC CTPYKTypaTa Ha opTdeina, npuxoaute Ha PoHaa ce GopMUPAT OT MPUXOAH
OT NPEOICHKAa Ha (PMHAHCOBH AKTHUBHU, MPUXOAMU OT ChYYAacTUS M OT IPUXOAM OT OIEpaIlu C
(PMHAHCOBU aKTHBH.

[IpuxomuTe OT MpeoreHKa Ha GUHAHCOBH AKTHBH M HHCTPYMEHTH ce (POPMHUPAT OT MOJIOKUTEITHATA
MIpEeoIeHKa Ha (PMHAHCOBHUTE aKTHBH U MHCTPYMEHTH Ha 0a3a MpOMSHATA B TAXHATA IICHA.

[IpuxomuTe oT chywacTus ce GOpMHUpAT OT MOIYyYSHN AUBHACHTH U BB BPH3Ka C yBEIHUCHHE Ha
KaluTaaa Ha EeMUTEHTH.

Crpykrypata Ha npuxoaute Ha HIA®D ,,JICK Xopuzont 2035” 3a OTYETHHSA W 3a MPEIXOTHUS
MIEPHUOJI, B CTOMHOCTHO M3pakKeHUE M KATO MPOIEHT OT 00IIaTa CTOMHOCT Ha MPUXOIUTE, € KAKTO
cesiBa:

IHpuxonn 01.01-31.12.22 13.09-31.12.21
JIB. % JB. %
TIpuxozui oT npeoueHKa Ha 291 941.19 98.83 269 100.00
(hUHAHCOBH HHCTPYMCHTH
IIpuxoau ot chyyacTus, B T.4: 3449.94 1.17 - -
JIUBUJICHTH 3449.94 1.17 - -
OO0 npuxoau 295 391.13 100.00 2.69 100.00

Pa3zxoau

Q06110 pa3xoau

Crpykryparta Ha pazxogute Ha HI® ,,JICK Xopuzont 2035” 32 0TYETHUS U TPEAXOAHUS IEPUO/I,
B CTOMHOCTHO M3PaK€HHE M KaTO MPOLEHT OT 00I[aTa CTORHOCT Ha Pa3XOMTeE, € KAKTO CIe/Ba:

Pa3xonn 01.01-31.12.22 13.09-31.12.21
JIB. % JB. %

Pa3xonu oT TUXBH 110 OAHKOBU 2181 0.01 i i

BJIOTOBE

Pa3xonu o npeoneHka Ha

(hPMHAHCOBH aKTHBH U 335 022.67 97.14 122.53 93.76

WHCTPYMEHTH

Jpyru ¢puHaHCOBH pa3sxoau 427.77 0.12 7.00 5.36

Pa3xo/u 3a BEHIIHH YCIIyTH 9396.60 2.72

Pa3xonu no BanyTHU ornepanuu 27.69 0.01 1.15 0.88

06110 pa3xoau 344 896.54 100.00 130.68 100.00
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PazxoanTe mo mpeoneHka Ha (UHAHCOBH aKTHBH M MHCTPYMEHTH ce (opMHpar OT KaluTanoBa
3ary0a — OTpHIaTeIHaTa IPEOIeHKa Ha (PHAHCOBHTE HHCTPYMEHTH Ha 0a3a IpOMSHATa B TAXHATA
LICHa.

PazxoanTe o onepariy ¢ GUHAHCOBH aKTHBU M MHCTPYMEHTH Ca BCIIEJICTBHE Ha O-HACKATa IIeHa
py npoax0a Ha PUHAHCOBH MHCTPYMEHTH CIIPSMO TAXHATa OaIaHCOBA CTOWHOCT.

Pasxomute 3a BBHIIHM yCIyru ce (OpMHpAT OT BB3HATPAXKICHHETO Ha YIIPABISBAIIOTO
HpyxecTBo (Takca 3a ympamieHue Ha aeliHoctta Ha ®oHma) m BB3HArpakacHueTo Ha bankara
Jeno3uTap 3a 00CITy>KBaIlK U KOHTPOJIHU (YHKIIHH.

OnepaTuBHHU pa3xoau

Te3u pasxogu ce mpucrnajgarT oT akTuBuTe Ha POHAA U Taka KOCBEHO C€ MOeMaT OT BCHUYKU
MIpUTEKATEN! Ha AsiioBe. Te ca BTOPUAT KOMIOHEHT Pa3X0oy clie]l TPaH3aKIIMOHHUTE Pa3Xoau IpH
MOKYIKa/00paTHO H3KyIyBaHE Ha MsUIOBE, KOWTO WHBECTHTOPHT ClIEABa Jla MMa IPEIBHI
nHBecTUpaiiku BbB DoHAA.

IIpencraBenuTe mo-m0ay pa3xou, KaTo mporeHT oT cpeanara HCA, npensuncienn Ha TOAWIIHA
0asa ca KaKkTo Cie/Ba;

e 3amnepuona 13.09-31.12.2021 r. — 0.01%
e 3amnepuona 01.01-31.12.2022 r. — 1.76%

OnepaTuBHU pa3xoaun 01.01-31.12.22 13.09-31.12.21
JIB. % JIB. %

Br3Harpaxaenue Ha YTpaBIsiBaoOTO 5566.03 56.65 i i
JIPY’KECTBO
KomucnoHHu Ha MHBECTULIMOHHU 71 14 0.72 ) )
MOCPETHUIIN
Bo3narpaxnenue Ha Bankara 3759 43 3827 ) )
Jenosurap
Jpyru GUHAHCOBHU pa3xoau 427.77 4.36 7.00 100.00

- O0aHKOBM TaKCH 1O MPEBOJIHU 8.40 0.09 )

oTepauu

- OaHKOBH TaKCH, CBBP3aHH C 29337 299 ) )

TpaHCc(ep Ha ICHHU KHIDKA

- IpyTH 126.00 1.28 7.00 100.00
Q0110 ONEepaTHBHYU Pa3xoaun 9 824.37 100.00 7.00 100.00

DUHAHCOB pe3yJaTaT

3a nmeiiHocTTa cu npe3 ¢uHancosara 2022 r. HAD ,,/JICK Xopuzont 2035 peanusupa 3aryda B
pasmep Ha 49,505.41 nB. cipsimo 3ary6a ot 127.99 nB. 3a 2021 r.
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JlaHb4YHO TpeTHpaHe

HA® ,,ACK Xopuzontr 2035%, kaTo BHI HAI[MOHAJIICH WHBECTUIIMOHEH (OHJ, JIOIyCHAT IO
nyOnu4HO npesuiarane B PenyOnuka bwirapus nonssa npedepeHuaniHo JaHbYHO TPEeTUPaHe:

HeroBara medvaiaba He ce olOllara ¢ KOPIOpaTUBEH NaHbk (wi. 174 om 3axona 3a
KOpnopamueHomo no0oxooHo obrazane).

ynpasieHuero Ha aeHoctra Ha HAD , JICK Xopuzont 20357, kaTo BUJ HaIlMOHAJIEH
WHBECTUITMOHEH (OHJ, € 0cBOOO/IcHa (pMHAHCOBA yClyra U HE MOAJICKH Ha oOjaraHe ¢
JlaHbK A00aBeHa CTOHHOCT (uir. 46, an. I, m. 6 om 3axona 3a danvk 6vpxy dobasenama
cmotnocm).

I[aH’b‘{HO o0J1araHe Ha JOXOAWTE HA NMpUTEKRATEJIUTE HA AS1JI0BE B HauuonaJjen A0T0BOPCH

dona

He nmomnexxar Ha mDaHB4YHO oOOJaraHe IOXOIWUTE HAa MECTHH (HU3MUYECKU JIMIA WIIH
(u3NUeCKH JHIa, YCTAHOBCHH 32 JaHBYHU IICTH B Ibp)KaBa — WieHKa Ha EBponeiickus
ChI03 WJIM B Jpyra JbpxaBa — ujeHka Ha EBponeickoTo HKOHOMUYECKO IPOCTPAHCTBO OT
cenku ¢ assoBe Ha @oHpa (peann3upaHa KaruTaioBa rnevanda) B CllydyanTe Ha OOpaTHO
W3KYIyBaHe Ha JSUI0OBETE WJIU Mpojax0a Ha JsI0oBeTe, U3BBbPILIEHU Ha PEeryJupaH na3ap
o cMHChIa Ha Wi. 152, an. 1 u 2 ot 3akoHa 3a nazapure Ha (UHAHCOBU WHCTPYMEHTH.

[Ipu ompenensHe Ha JaHBUHUS (UHAHCOB PE3YNTAT HA FOPUIMYECKUTE JIMIA, KOHWTO
nojnexar Ha obsnarane mo pena Ha 3KIIO, ¢ Te3u moxoauw ce HamallsBa CYETOBOIHHMS
¢unancoB pesynrar. I[Ipu 3aryba oT clIeiku ¢ JsUIOBE, JUIaTa, KOUTO TOJJIC)KAT HA
obnarane o pena Ha 3KIIO, 11e ciieBa 1a yBeaIu4aT CueTOBOHUS CH (PUHAHCOB Pe3yJITaT
C OTpHUIIATEIIHATA pa3JInKa MEXKIy MPOJaKHATA U PHUI00MBHATA II€HA HA JSJI0BETE

Tesu qoxonu He ce obnarar v ¢ JaHbK MIPU U3TOYHHUKA.

Hoxonute ot caenku ¢ AsuioBe Ha DoHpa (peanusupaHaTa KamwTajaoBa medanda),
MOJIYYCHH OT (PU3MUCCKH JIUIA OT TPETH JAbPIKaBH, U3BBH TOPEIIOCOUYSHUTE, c€ o0Jarar ¢
OKOHYATENEH JAaHbK B pazMep Ha 10% Bbpxy obnaraemust JOXOJ.

OO6utaraeMHSAT JJOXOJI € cymMaTa OT peallu3upaHuTe Mpe3 roJAMHaTa nevaiou, orpeneaeHu 3a
BCsIKa KOHKpPETHA CEJKa, HaMaJleHa ChC CyMaTa OT peaJIn3UpaHuTe pe3 ToJHHATa 3ary0H,
OTIpeeNICHH 3a BCsiKa KOHKpETHa cienka. PeanmsupanaTa newan0a/3ary0a 3a Beska caeinka
ce onpenens, KaTo NpoJaXKHaTa [ieHa ce HaMalsiBa C IleHaTa Ha IPUI00NBaHe Ha JsI0BETe.
Koraro nsmoBere ca npuIoOUTH HA PA3IUYHH LICHU M BIIOCIEACTBHE CE NPOJaBa 4acT OT
TAX, KaTO HE MOXKe J]a O'b/Ie I0OKAa3aHO KOU OT TSX Ce MPOJIaBar, lieHaTa Ha Ipu1o0BaHe Ha
JSIIOBETE € CpeJHO TMpeTersieHaTa IIeHa, OIpeselieHa Bb3 OCHOBAa Ha IIGHaTa Ha
npuaoOuBaHe Ha Abp)KaHUTE JSJIOBE KbM MOMEHTA Ha Mpoaaxoara.

4. JIukBUaHOCT

[MoanbpkaHeTo W YNPaBICHHETO HAa JIMKBUIHOCTTA CE€ OCBHIIECTBSABA OT YIPABIABAIIOTO
JIPYXKECTBO TpU Cla3BaHe HM3UCKBaHMATa Ha [IpaBunata 3a moAgbp)KaHE M yNpaBiIeHHE Ha
mukBuaHoctra Ha @oHna.
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VnpaBneHHeTo Ha JIMKBUAHOCTTA CC U3BBPIIBA NOCPCACTBOM!
1. ExxemHeBHO ciefieHE U aHANKU3 HA CTPYKTypaTa Ha aKTUBUTE 110 BUJIOBE U MATYPHUTET;
2. ExxeTHEBHO CIIE/ICHE W aHAJIM3 Ha CTPYKTypaTa Ha MacUBUTE 110 BUOBE U MATyPHUTET;
3. E)KGHHCBHO CJICACHC Ha BXOAAIIUTE U U3XOAAIUTE MAPUYHU ITOTOLIH,
4. Honm)pmaHe Ha OIITUMAJICH pasMEp Ha MapUiHU CPCACTBA U APYTd JIMKBUAHHU aKTUBU C LEJI
Mocpeliane Ha 3abJbkeHns Ta Ha Donpa;
5. Pa3paboTBaHe Ha CTpaTernu 3a MpeAoTBpaTIBaHEe HA KPU3UCHU CHTYAIIHH.

K®M MOMeHTa Ha M3roTBSIHE Ha HacTosAIUA OTYCT HC CHUICCTBYBAT TCHACHIIUU, o0cTosATeNICTBA

WM PUCKOBE, KOUTO OWXa JOBEIN MU 32 KOUTO MMa OCHOBaHHUE Jla ce CMsTa, Ye IIe JIOBeAaT A0
CBIIIECTBEHO IIOBHIIIABAHE MM HaMaJIsIBaHe Ha JIMKBUIHOCTTAa HA DoHpa.

5. KannTanosu pecypcu

XapakrepsT Ha aerHoctTa HAa HA®D ,,JICK Xopuzont 2035 cBbp3Ba pa3Mepa Ha KallUTAIOBUTE
pecypcH, NOAJIEKAIU Ha HHBECTHPAHE, OT €HA CTpaHa ¢ IPOLECUTE HA EMUTHPAaHE M 00OpaTHO
W3KyTyBaHe Ha asiioBe Ha DoHfa, a oT 1pyra cTpaHa ¢ (PMHAHCOBUTE PE3YJITaTH, peau3upaHy IpH
ollepaly ¢ UHCTPYMEHTH OT HETOBUs MOPTQEI.
CoOCTBEHHAT KaNWTaJl € paBeH Ha HETHAaTa CTOMHOCT Ha akTuBHTe HAa PoHma u ce Gopmupa ot:

® OCHOBEH KaluTal - HOMHHAJIHaTa CTOWHOCT Ha JSIOBETE B OOPBIICHNUE;

® IpeMHHM OT eMHCHHM — pa3liiKaTa MeXJIy EMHCHOHHATa CTOWHOCT/IIeHaTa Ha OOpaTHO

U3KyIlyBaHe U HOMMHAJIHATA CTOMHOCT Ha I4JI0BE;
e (hUHAHCOB pe3yJITaT 3a MepUoja.

OcHoBeH IIpemuu ot ®uHaHCOB 00110 co0cTBEeH

JIBM3KEHHE [0 KAKUTAJIA KanuTaja eMHCHS pe3yarar KanuTaa
(1B.) (1B.) (1B.) (1B.)

Caapno xbMm 13.09.2021 1. - - - -
W3menenue, B T.4.: 532 629 2) (128) 532 499
YBennuenue 537 529 2) 3 537530
Hamanenwne (4 900) - (131) (5031)
Canpo xbm 31.12.2021 1. 532 629 2) (128) 532 499
M3menenue, B T.4.: 55367 418 (49 505) 6 280
YBenuueHue 188 729 (3442) 295 391 480 678
Hamanenne (133 362) 3 860 (344 896) (474 398)
Canno kpm 31.12.2022 1. 587 996 416 (49 633) 538 779

3abenesicka: @onovm emumupa/o6pamno uzkynysa osnoge ¢ Homunaina cmouinocm 1.00 1e.

6. OcHoBHHM pucKoBe, nIpe] kouto e udnpasen HJA® ,,JICK Xopuszonr 2035

Ympasnenuero Ha pucka Ha HI®D ,,JICK Xopuzont 2035 ce uzspmia ot Y /I ,,JICK Ynpasnenue
Ha aktuBu” AJl. IlponechT no uaeHTUGUIIUPaHEe, HAOIIOACHUE U yIpaBIeHUE HA PUCKOBETE MMa
3a Ien Ja peAylupa BIUSHUETO HAa BBHITHUTE W BBTPEIIHUTE PHUCKOBU (DAKTOpU BBHPXY
naBecTunuuTe Ha ®onna. [Iponeaypure 3a ynpaBicHHE Ha PECKa BKIIIOYBAT:

a) uIeHTU(UKALIMS HA PUCKa,;
0) olleHKa Ha pUCKa;

B) I/I360p Ha CTPATCrusd 0 OTHOLICHUE HA PHUCKaA,
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') ©300p Ha HAYMHY 32 HAMAJICHUE CTEIICHTA Ha PUCKA;
J1) KOHTPOJI HUBOTO Ha PUCKA.

OueHsBaHeTO, aHANM3a U MOHHTOPHHTA HAa PHUCKOBHTE (PAKTOPH CE M3BBPIIBA €KEIHEBHO OT
CIIy’KUTEJIUTE B OTJEN ,, Y IPaBJICHUE HA pUCKa™.

PuckoBute dakropu, KOUTO OKa3Bar BimsiHHE Bbpxy uMHBecTHrmutTe Ha HIAD ,,JICK XopuzoHT
2035% ca:

a) nasapen puck - Bb3MOKHOCTTA 1a CE pealn3upaT 3ary0ou nopaan HeOIaronprusTHI U3MEHEHUS
B LIEHUTE HAa LIEHHU KHWXA, [a3apHUTE JIMXBEHU MNPOLEHTH, BaJyTHU KypCcOBE U JAPYTH.
Kommnonenture Ha nazapHusl pUCK ca:

aa) 1uxeéeH puck - PUCKbT OT HAMAJIIBAaHE Ha CTOMHOCTTA HA MHBECTUIMATA B Ja/IcHa [ICHHA

KHHTa [opaad N3MEeHEHUE Ha HUBOTO Ha JIMXBEHHUTE IPOLICHTH.

06) 6anymen puck - pUCKbT OT HAMAJISIBAHE HA CTOMHOCTTA Ha MHBECTUIUATA B Ja/IcHA [ICHHA
KHUTA WM JETO3KT, ICHOMUHUPAHU BbB BalyTa, Pa3INYHa OT JIEB U €BPO, OPAIH U3MCHEHHE
Ha Kypca Ha 00MsiHA MKy Ta3d BajlyTa M JI€Ba WM €BPO.

66) YeHosu puck - PUCKbT OT HaMallIBaHE Ha CTOMHOCTTa HA MHBECTUIMUTE B aKIUH WA
JSII0BE Ha KOJCKTHBHU MHBECTUIIMOHHU CXEMHU IIPH HEOIArONpHATHY IPOMEHH Ha HUBATa Ha
Ma3apHUTE IIEHH.

0) kpedumen puck — BB3MOXKHOCTTa OT HaMaJsBaHe Ha CTOWHOCTTa HA HO3ULMATA B €AUH
(MHAHCOB MHCTPYMEHT ITPY HEOYAKBaHH CHOUTHS OT KPEAUTEH XapaKTep CBbP3aHU C EMUTCHTHTE
Ha (PMHAHCOBH MHCTPYMEHTH, HaCpEIIHaTa CTpaHa 1o OOPCOBH M M3BBHOOPCOBH CIEIKH, KAKTO
U Ibp)KaBUTE, B KOMTO T€ U3BBPIIBAT JICHHOCT;

8) onepayuoxen — BB3MOXKHOCTTA [1a C€ peamu3upar 3aryOu, CBBpP3aHU C TPEIIKH WA
HECHBBPIICHCTBA B CHCTEMaTa Ha OpraHW3alWs, HEJOCTAThUYHO KBaIH(HUIPAaH MEPCOHAN,
HEOJIArOMPUSITHYA BHHIITHU CHOUTHUS OT He(UHAHCOB XapaKkTep, BKIIFOYUTEITHO U MPABEH PHCK;

&) MuUKeuoeH puck — BB3MOKHOCTTa OT 3aryOM OT HAJOXHUTEIHW MPOJaxOW Ha aKTUBU TPHU
HEeOJaroNpHUsITHU Ma3apHU YCIIOBHS 3a MOCPEIaHe Ha HEOYaKBAHO BH3HUKHAIU KPATKOCPOUYHHU
3abIDKeHNSI.

0) puck om KOHYyeHmpayusi — Bb3MOKHOCTTA OT 3ary0a rmopajiu HelpaBuIHA AUBepcr(UKaIIIs Ha
eKCIO3WIIMA KBbM €MHUTCHTH, Tpylla CBBP3aHH CMUTEHTH, EMHTEHTH OT €OUH W CBII
WKOHOMHYECKH OTPACHI WU Teorpadcka 001acT, KakTo U PUCKBT, CBBP3aH C TOJIEMH HETPEKH
KPEIUTHHU SKCIIO3UIIHH.

Excnozunusita sa HA® ,JICK Xopuzont 2035 mo oTHOmIEHME HAa IICHOBUS, KPEAWTHUS H
JTVKBUIHUS PUCK U PUCKA HA TAPUYHMUS MOTOK € MMOAPOOHO OTIOBECTCHA BHB TOAUITHIS (PHHAHCOB
otrueT Ha DoHa 3a roguHaTa npukitouBamnia Ha 31.12.2022 r.

Hemure n momutukata va HAD ,,JICK Xopuzont 2035 no ynpasienue Ha (pUHAHCOBUS PHCK,
BKIJIIOYUTETTHO MOJMUTHKATA My Ha Xe[DKHpaHe ca ypeneHu B IlpaBumara 3a oleHKa U yIIpaBlIeHHE
Ha pucka Ha H/{® ,,JICK Xopuzont 2035

III1. Ilpomenu B neHute Ha asijioBe Ha HA® ,,JICK Xopuszont 2035%

®DOHIBT € pa3jieliecH Ha JsI0OBE, KOUTO IOCTOSHHO H3]1aBa/TpoJiaBa HA HWHBECTHTOPHTE IPHU
YCIIOBHSITA HA MyOJIUYHO MpeIaraHe o eMUCHOHHA CTOHHOCT, U MMOCTOSIHHO M3KYITyBa 00paTHO
OT UHBECTUTOPHUTE 1O IICHA HAa OOPATHO M3KYyITyBaHE.

EMucrnonHaTa CTOWHOCT W IIeHaTa Ha 00paTHO M3KYyIyBaHEe ce OCHOBaBaT Ha HeTHaTa CTOWHOCT Ha
axktuBute (HCA) Ha enuH st
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Hernara croitnoct Ha aktuBuTe, HCA Ha 15U, eMUCHOHHATa CTOWHOCT W IIeHAaTa Ha 0OpaTHO
W3KYINyBaHEe Cce M3UHCIABAT KEIHEBHO, chrilacHO [IpaBuiara 3a orneHka Ha noprdeiina Ha Donna
u onpexaensine Ha HCA, ono6penn ot KOH u onmcanu B [Ipocnekra Ha ®onna. HCA ce onpenens
KaTo pa3jinKaTta MeX]ly CTOMHOCTTa Ha aKTUBUTE U CTOMHOCTTA Ha 3aabiukeHusTa Ha ®onga. HCA
Ha €IWH JISUT Ce Ompenels kato choTHomeHue Mexxay HCA u Opost msuioBe B OOpBICHHE KBM
MOMEHTA Ha M3YHCIIIBAHETO M.

IV. HeTtHa cTOMHOCT Ha akTHBHTE HAa DPOoHIA
KbMm 31.12.2021 r. HeTHaTa cTOHOCT Ha akTuBUTe HAa DoHma e 532 499.35 as.

KoM 31.12.2022 r. HeTHaTa cTOMHOCT Ha akTuBuTe Ha Donma e 538 779.44 as.

V. Cpenna HeTHA CTOIHOCT HA akTHBUTE HA DoHa

3a nepuoja 13.09-31.12.2021 r. cpennata HCA Ha ®onpa e 253 405.06 jB. win npen3ducicHa Ha
roauirga 6aza — 76 368.65 as.

3a nepuona 01.01-31.12.2022 r. cpennata HCA Ha @onpa e 558 644.17 aB.

Cpennata HCA 3a nepuosa e u3uucieHa KaTo cpeiHa apuTMeTHuHa ot croiHoctute Ha HCA 3a
BCEKH JIeH OT Ieprojia. 3a NOYMBHUTE JTHH CE M3I0JI3BA CTOMHOCTTA OT Hai-OJIM3KHS MpenXxoaeH
paboteH aeH. M3kinoueHne MpaBsAT eANHCTBEHO CTOMHOCTUTE 32 IaTH (IOYMBHU JJHU) KbM Kpaif Ha
CUETOBOJICH Mecell.

HeTHa cTonHOCT Ha akTMBMUTE 3a nepuopa 01.01-31.12.2022
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W3nbiHEeHHETO Ha MOpPBYKa 3a IMOKYIKA/00paTHO H3KYIyBaHE CE€ OCBIIECTBSABA 110 €MHCHOHHA
CTOHMHOCT/IIeHa Ha 00paTHO M3KYITyBaHE, OTIPENENICHa 3a cleBaIiara Hail-Om3Ka 1ata oT JaTara
Ha M0/IaBaHe Ha MOPhUYKATa.
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VI. Bpoii asj10Be B 00pbIIEHHE

K®m 31.12.2022 r. emutupanute npe3 2022 r. gsmose Ha @onna npexcrasnsasar 32.10% ot oOmust
Opoii B 00prIIeHuE, a 00paTHO U3KyneHure ca 22.68%.

JsisioBe B 0OpbIIEHHE opoii

Canno xpm 13.09.2021 r. -

W3Mmenenwue, B T.4.: 532 629.0000
YBEJIMUEHHUE - EMUTHPAHU AJIOBE 537 529.0000
HaMalleHHue - 00paTHO U3KYTIEHH JSUI0BE (4 900.0000)

Canpno xpMm 31.12.2021 1. 532 629.0000

W3menenwe, B T.4.: 55 366.8443
YBEJIMYEHHUE - EMUTUPAHU ASJIOBE 188 729.3960
HaMaJeHHe - 00paTHO M3KYIEHH JSI0BE (133 362.5517)

Canno kpm 31.12.2022 1. 587 995.8443

VII. JanHu 32 00siBeHUTEe EeMUCHOHHA CTOMHOCT U I{€HA 32 00PATHO U3KYIIyBaHe

01.01-31.12.22  14.09-31.12.21

JIB. JIB.
MuHrManHa eMACUOHHA CTOHHOCT Ha st/ 0.89691 0.99975
MuHrMaTHa 1IeHa Ha 00paTHO M3KYITyBaHE Ha JISIT
MaxkcumanHa eMUCHOHHA CTOMHOCT Ha Asi/ 1.01646 1.00000

MaxkcumanHa 1ieHa Ha 00paTHO U3KYIyBaHe Ha JsUT
CpenHonpererieHa EMUCHOHHA CTOMHOCT Ha st/

DEAHOMp o 0.95550 0.99999
CpeaHornpereriieHa IieHa Ha 00paTHO U3KYITyBaHE Ha ST

3abenexcka: Iopenocouenume cmouHocmu ca nyoauuHo 00sa8eHU 3a NOKYNKA, CbOMBEmHO Npu 00pamHo
U3KYny8aHe Ha 0sn08e.

HNudopmarnust 3a o0siBenute HCA Ha 151, eMUCHOHHA CTOWHOCT U IIeHa Ha 00paTHO U3KYITyBaHE U
TSAXHATA TWHAMUKA € TIPeACTaBeHa B rpaduieH BUI.

HCA/JI, eMHCHOHHA CTOMHOCT H 1leHa HA 00PAaTHO U3KYIIyBaHe

JleBa 3a nepuoaa 14.09.2021 - 31.12.2022
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PeanmnpaHaTa BB3BPBIIAEMOCT OT MHBCCTHUIIMS BHB (DOHZ[a, n3uncicHa Ha 0a3a HCA Ha CIVH

Is171, 0e3 Ja ce oTunTa eeKTa OT TPAH3AKIIMOHHHUTE Pa3X0/IU € KaKTO CJIe/IBa:

2022

HCA Ha 151 B HA4aJI0To Ha epruosa 0.99976
Jloxo OT UHBECTULIMOHHHU CAEIKH HA €IUH Jsl -0.08346
Jpyru pasnpeneneHus Ha sl B
HCA Ha 11 B Kpast Ha eproja 0.91630
O6mia BE3BPBIIAEMOCT (JIOXOJT) Ha €IUH IS * -8.35%
OO0110 HEeTHH aKTHBU B Kpas Ha IIepUOaa 538 779.44
Cpenna cToiHOCT Ha HeTHH akTuBH (cpeana HCA ) 558 644.17
00110 onepaTUBHU pazxoau Ha PoHga 9 824.37
CHOTHOLIEHHE Ha ONIEPATHBHUTE pa3xoay KbM cpennara HCA 1.76%

-8.86%

CrpoTHoOIIEHNE HAa HeTHATa nevyarnoa/(3aryda) keM cpennata HCA

3abenesxcka: Cmouinocmume ca npedcmageHu KbM OAmMama HA MAXHOMO USYUCTAGAHE U UMAm
unghopmamueen xapaxmep. Iopwvuku 3a nokynka/o6pamuo uskynyeane na osnoge na Ponoa ce npuemam u
usnwIHAGAM NO peda, onpedenen 6 pazoen ,, [loxynku u npodadicou na osnoge’” om Ipocnexma na @onoa.

VIII. Caeaxu ¢ asnose Ha Ponaa Ha wieHoBeTe HAa cbBeTuTe Ha “/ICK YnpaBienue Ha

akTuBu” AJl u cBbp3anuTe Juua c Jpyxecrsoro npe3 2022 r.

Bpoii Cyma

Jluue Tun cneaka JIsIJI0OBE (;1eBa) JlaTa
U3znaBane 250.0000 249.83 17.01.2022
WznaBane 249.0000 249.71 15.02.2022
WznaBane 257.0000 249.42 15.03.2022
W3naBane 251.0000 249.85 15.04.2022
WznaBane 261.9584 250.00 17.05.2022
ITerko KpbcreB Kpberen W3naBane 269.4371 250.00 15.06.2022

(ITlpencenaren na YC Ha Y u

TJIaBeH U3MBJIHUTEICH AUPEKTOP) W3naBane 271.0614 250.00 15.07.2022
W3znaBane 256.9003 250.00 16.08.2022
U3naBane 265.8641 250.00 15.09.2022
W3naBane 277.4602 250.00 17.10.2022
W3naBane 267.3024 250.00 15.11.2022
W3naBane 266.1018 250.00 15.12.2022
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IX. Baxnu C'bﬁ](lTlflﬂ, HACTBIIWIH CJ1€d TOAUIIHOTO CY€TOBOJAHO NPUKJIIYBAHE

KbM maraTta Ha M3roTBSHE HA HACTOSIINS OTYET HAMA TCHIACHINH, HACTBIIIH W/WIH MPEICTOSIIIH
CBHOUTHSI, KAKTO M PUCKOBE, U3BECTHU Ha pHKOBOACTBOTO Ha ,,JICK Ympasnenue Ha aktusu” AJl,
yIOpaBIsIBallo APYy>KecTBO Ha POHIA, KOMTO J1a OKaXaT HETaTHBHO BIMSHUE BBPXY OBACIIOTO
pazButue Ha DoHpa.

X. IIpeasuxnano passurue Ha PoHga

[Ipenxonnara 2022 r. MOXe Ja ce OKauyeCTBU KaTO HeIpeackazyema. 3alovyHalusAT Npolec Ha
3aTsAraHe Ha MapuyHara MMOJIUTHKA B Kpas Ha 2021 r. mopaau HapacTBamara HHOIANNS TOCTUTHA
cBos muk mpe3 2022 r. CraHaxme CBUACTENH Ha HEBIDKJAHA OT JECETUJICTHS BUCOKA HHDmaus,
kato B CAILl T nmpemuna rpanumara ot 9%, a B EBpo3onara 0s1xa oTueTeHr IBynH(ppeHn HUBA.
LenTtpanaute OaHKHM, 32 Ja OTIOBOPAT HAa MPEAW3BHKATEICTBOTO, 3all0YHAXa arpeCUBHO
yBeJIMUeHUE Ha JuxBeHuTe npoieHTu kato B CALLl cranaxme CBUAETENU HA CEleM MOKAUBaHUS -
OCHOBHUSAT JINXBEH MpoIleHT gocturHa 4,50%, a B EBpo3oHarta - OT OTpHIIaTeIHH JUXBEHU HUBA
OCHOBHHUSAT JIMXBEH NpoleHT aocturaa 2,50%. Bucokara wHbmanus, chyeTaHa ¢ orciadpaina
CBETOBHA MKOHOMMKA U F€ONOJUTUYECKH ChbTPECEHUs KaTO BOMHATa B YKpaiiHa U HapacTBaIOTO
HampeXeHne OKoyo TaliBaH, JOBEJOXa Ja W3KIIOYHMTEIHO PsJKa KOMOWHAIMS OT HETaTHBHH
(haktopu.

B cniexThpa Ha IA7I0BUTE IICHHH KHUXa, OCHOBHU MOTHpNeBIH 6sxa cekropu kato IT, Technology,
Consumer Discretionary. AHTHIMKINYHUTE cekTopu Karo Healthcare, Utilities, moBeuero
noacexkropu Ha Consumer Staples, KakTo 1 Hali-Bede CEKTOp energy, Mopaan HapacTBAILIUTE [IEHH
Ha EHEproHOCHTENuTe, ce mpeactaBuxa moodpe. llpe3 romunara ¢ouapT Oe c Hai-romsiMa
eKCIIO3UIIMS KbM aHTHLMKINYHHU cekTopu Kato Healthcare, Energy, kakTo u KbM CYypOBHHH, KOUTO
CBLIO Ce MpejcTaBuxa CWiHO. [lopaju Ta3u MpUYMHA HErOBOTO IpeACTaBsHE Oe Mmo-100po oT
moBeveTo (POHAOBE, MHBECTHPAIIH B ISUIOBH LICHHN KHIXKA.

[MonuTHKKTE 3a OBIAaAsABaHE HA WHQIIAIMATA 3aM0YHAXA J1a JSHCTBAT U MPe3 MOCICIHUTE MECCIIH
Ha 2022 r. 3abens3BaMe CIajoBe B TO3M MOKa3aTell KakTo B EBpoma, Taka u oTBba Okeana. Bee
OII[E C€ OYAKBAT YBEJIHUYCHHUS HA OCHOBHUTE JTMXBEHH MPOICHTH (B mo-maika crened B CAIL u mo-
cepuo3nu B EBpona), HO BEpOSITHO MUKBT HA HHQIIAIUATA OCTaBA B MHHAIOTO.

IIpe3 2023 r. aeitHoctTa Ha ,,JICK Xopuzont 2035 1ie npoabku B ChOTBETCTBHE C OCHOBHHTE
nenu Ha PoHna - HapacTBaHEe Ha MHBECTHLMUTE Ype3 pealn3upaHe Ha MaKCUMAIHO BB3MOKHUS
JI0XO0/1 710 IiesieBara faara Ha ¢ponza (31/12/2035 r.), npu noemaHe Ha yMEpeH PHCK, a CiIe IiejeBaTa
JlaTa — 3arma3BaHe U JOKOJIKOTO € Bb3MOXKHO - HapacTBaHE Ha CTOMHOCTTAa Ha MHBECTUIMUTE TPU
II0EMaHe Ha HUCHK PUCK M OCUTYPsIBaHE Ha JIMKBHIAHOCT Ha BIOKEHHUETO.

OcHoBHHUTE (haKTOpH, KOMTO I BIUSAT BBPXY aAeiHoctra Ha ,,JJICK Xopmzont 2035 mpes
rojuHaTa ca:
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° Konko 6bp30 uHGmanusTa me JOCTUTHE 10 KeJIaHUTE OT IeHTpaHuTe OaHku HuBA. [Ipu
mo-0bP30TO U CIajaHe IEHTPATHUTE OAaHKM e MOTaT Ja CH IO3BOJIAT Ja CHKPAaTAT CpOKa Ha
MprJIaraHe Ha BUCOKH JIMXBH | Ja 3aII0YHAT ITOCTCIICHHOTO UM HaMaJIsIBaHE.

o JIOKOJKO TEKKO IIe ce OTpasd Ha KOPIOPATHBHHUS CEKTOP MEPUOABT C BUCOKH JHXBEHH
HuBa. To3u BeIpOC € 00BBp3aH ¢ npeaxo Hus. IIpu mo-kpaTek neproj Ha BUCOKU JIUXBU YACTHUAT
CEKTOp IIE MOXKE H JIa CE CIpaBU MO-0BP30 C HETATUBHOTO UM OTPaKEHHE BHPXY OH3HEca.

o 'eononuTHYecKOTO HANPEKEHUE - KOHQIIUKTHT B YKpaiiHa ce oTpa3siBa HeOIaronpusITHO
BbpPXY CBETOBHAaTa MKOHOMHKA, HO Hali-Beue BbPXY eBporneiickara. Eckananus Ha Hanpe>KeHUETO
mexxny Kurait n TaiiBan cpio 6 mMano HeraTuBeH eekT mopaau oOBbp3aHOCTTa HA TaiBaH ChbC
CAIL, SAnonus u FOxua Kopes. [1ogooen KOHQIUKT O ce OTPa3wil JUPEKTHO BHPXY YETHPH OT
BOJICIIUTE CBETOBHH HKOHOMUKH.

Karo o6o61enue, KOHCEHCYCHOTO MHeHHe 3a 2023 T. e, 4e e CTaHeM CBUJCTENIM Ha CIaj Ha
uH(IanusITa, CHIPOBOJICHO C OTCIa0BaIa MKOHOMUKA. B meproau Ha 001110 c1ab0 NKOHOMHYECKO
TpejacTaBsiHe, JehaH3uBHATE CEKTOPH MOTAT Jia c€ MPENCTaBAT Mo-100pe oT obmms naszap. [lpu
M0-0bP30 BH3CTAHOBIBAHE HA CBETOBHATA HKOHOMHUKA, 00ade, CEKTOPHUTE, KOUTO Ca OTYUTAIH TI0-
ronemiu crianose (IT, Technology, Consumer Discretionary), 3armouBar 1a ce IpeICTaBsT MTO-CHITHO
OT AHTUIMKIUYHUTE CeKTOpu. ToBa He O3HA4YaBa, Y€ AaHTUIMKIMYHUTE CEKTOPU 3aro4yBar Ja
OTYWTAT 3ary0u, Te MoraT Ja HapacTBaT C I0-CJIa0M TeMmroBe OT oOmus masap. IIpm cekTop
Enepreruka nBmKeHHETO 3aBUCH Hali-Bedue OT OaaHca MEXIy THPCEHE U IpeiiaraHe u IieHaTa Ha
eHeproHocutenute. [Ipu paBHH IPyrH YCIOBUS, IO BpeMe Ha MOJIeM Ha CBETOBHATa HKOHOMUKA,
TO ThPCEHETO CE YBEINUaBa M CEKTOPHT CE MPEICTaBs T00pe.

[Ipu ynpasnenunero Ha noptdeitna Ha ,,JICK Xopuzont 2035 npe3 2023 roauna 1me ciensaMe
CTpaTerusTa Ha KM3HEHUS UKBJI 0 IeneBaTa aara Ha ¢onma. e ce maBecTHpa B rII0OamHO
nuBepcuHuIMpan mopTdeis, ChCTaBEH MNPEIUMHO OT MAacHBHU (PMHAHCOBH HHCTPYMEHTU
(6opcoBo THpryBaemu (hoHIOBE, ClAEABAIINA WHACKCH), KAKTO M JISJIOBE HA JOTOBOPHHU (DOHIOBE,
KOUTO OCHUTYpSIBAT EKCIIO3UIMS KBbM INHPOK KPBI' KJIACOBE AaKTHBH, KaTO AaKIWH, JBJITOBH
WHCTPYMEHTH W HHCTPYMEHTH Ha ITApUYHUS 1Masap.

XI. [deficTBus B 00/1aCTTa HA HAYYHOHM3CJIeJ0BATEJICKATA U pa3BoOiiHaTa AeliHOCT

[opanu cienudurkara Ha neiiHocTTa Ha OHMA, TIPE3 OTYSTHHS IEPUO/]] HE Ca U3BBPIIBAHU HAYYHH
U3CIIeIBaHMs U pa3paboTKu.
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XII. MuBecTpaHe Ha akTUBUTEe HA MOH/IA B KOJIEKTUBHY HHBECTUIIHOHHM CXEMH

Ksm 31.12.2022 1. 9acT oT HabpaHHTE CpeACTBa Ype3 MyOJHMYHOTO TNpe[JlaraHe Ha JsUIoBe Ha
@DoHza ca UHBECTHPAHU B CIETHUTE KOJIEKTUBHU NHBECTHIIMOHHA CXEMU!

Makc. pa3mep Ha
HNuBectupann
EmuTenT Bb3Harpa:kaeHuero Ha Y/l,
cpeacTBa
ChIJIACHO MPOCNEKTA HA EMUTEHTA

A® ,,JICK Craunapt” 29 Xui1. JB. 1.00% ot rox. cpeana HCA
AP ,,ICK EBpo AxTus* 29 XWIL. IB. 1.00% ot rox. cpeana HCA
Xtrackers MSCI Emerging Markets 1C UCITS ETF 39 XML JIB. 0.08% or rox. cpeana HCA
iShares Core MSCI World EUR Hdg - Dist UCITS
ETF 109 xun. nB. 1.00% ot roa. cpeana HCA
Lyxor MSCI World EUR Mthly Hdg -D UCITS
ETF 99 xu. nB. 0.30% ot ron. cpenna HCA

XIII. Madopmanus no wi. 73, 1. 5, 0. ,,%” 1 4. 76, aj1. 2 or Hapenda Ne 44 na KOH

3a nmepuoga 01.01.2022 r. - 31.12.2022 r. 3a H® ,,JICK Xopuzont 2035” He ca Bb3HUKHAIH
3aIbJDKCHHUS OT CHIEJIKU C JCPUBAaTUBHU MHCTPYMEHTH 1O cMHCHhIa Ha ui. 38, an. 1, 7. 7 u T.8 oT
3AKWCIIIKHA.

3a mepuoga 01.01.2022 r. - 31.12.2022 r., HA® ,,JICK Xopuzont 2035 He e CKJIIOUBal Perno
CIeNKH ¢ (PMHAHCOBU HHCTPYMEHTH.

3a nepuozga 01.01.2022 1. - 31.12.2022 ., ®oHABT He € OWII CTpaHa 110 CIETKH 3a (PUHAHCHPaHE C
LIeHHM KHM)KA U CyaIloBe 3a 0011a JOXO0IHOCT.

XIV. Undopmanust 0THOCHO MeTOa HA M3YMCISIBAHE HA 001aTa PUCKOBA €KCIIO3MIUS HA
donga

Obmrara puckoBa ekcro3unus Ha PoHa, CBBP3aHa ¢ JepUBATHBHA (PHHAHCOBH MHCTPYMEHTH, CE€
M3UMCIISBA 1O METOoJa Ha IMOeTUTE 3aJbiKeHus, cbraacHo Hacokure Ha Komurera Ha
EBPONEHCKUTE PEryIaTopy Ha IICHHU KHIKA.

XV. Undopmauus no 4i. 7 ot Pernament (EC) 2020/852 na EBponeiickusi napjaMeHT 4 Ha
Cbeera ot 18 1onm 2020 roguHa 3a ch3JaBaHe HA paMKa 3a yJIeCHsIBaHe Ha yCTOW4YMBHTE
WHBeCTUIIMHU U 32 n3MeHenue Ha Pernament (EC) 2019/2088

[Tonactosmem, naBecTuMHTEe Ha DOHMIA HE ca ChOOPA3EHU C KpUTEpUUTE Ha EBponeiickus chio3
32 EKOJOTHMYHO YCTOWYMBH HMKOHOMHYECKH aeiHocTH. DOHABT HsAMA 3a el Ja HachbpdaBa
€KOJIOTUYHU W/WIIA COLMAIHU XapaKTepUCTHKH (He Tomaja B oOxBata Ha wi. 8, maparpad 1 ot
Pernmament (EC) 2019/2088) wiu ycTOWYMBH WHBECTHIIMM (HE Tomajga B oOXxBaTa Ha Wi 9,
naparpadu 1 -3 ot Pernmament (EC) 2019/2088).
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XVI. Undopmanus no 4ia. 73, T. 6 ot Hapenoa Ne 44 na KOH

HA® ,,JICK Xopuzont 2035 e yacT ot rpymnara J0oroBopHu (OHIOBE, ynpasisBanu ot ,,JICK
VYupasnenne Ha aktuBn’ A/l (Y[/[dpyxectBoro), kato kbM Kpas Ha 2022 1. J[pykecTBOTO
OpraHu3Mpa U YIpaBIsABa JAeiHOCTTa HA 12 moroBopHU (OHA U 4 HAIIMOHAIHU JOTOBOPHU (PoHIa
¢ 0o0Ila HeTHA CTOWHOCT Ha aKTUBHUTE B pa3mep Ha 289 miuH. nB. B Tasu Bpb3Ka, pa3xoauTe 3a
BB3HArpakJIeHUs W YUCIICHOCTTA Ha nepcoHaia Ha ,,JJCK Ynpaenenue Ha aktusu” AJl He TpsiOBa
Jla ce CBHIIOCTABAT CIPSIMO NIEHHOCTTa, HA KOWTO W Ja € OT YINpaBIsIBaHUTE OT Hero (poHIOBe,
pasmiiexaaH nootnaenHo. IIwpiHaTta uHpopMalus 3a AeiHOCTTa Ha YIPaBISABAIIOTO JIPYKECTBO
MOXKE J1a Ce HaMepu B HETOBHS TrojuiieH ¢uHaHCOB oTueT 3a 2022 r. (MHTEpHET CTpaHUI:
www.dskam.bg).

3a ¢unHancoBara 2022 T. OTYETEHOTO Bh3Harpaxkicuue Ha Y]l 3a ympasnenue Ha HJI®D ,,JICK
Xopuzont 2035% e B pazmep Ha 1.00% OT cpeaHaTta roauIiiHa HETHA CTOMHOCT HAa aKTUBUTE Ha
®onpa. 3a oruetnus nepuog HIAD ,,JICK Xopuzont 2035 Hama 3a1bIKeHUE U CHOTBETHO HE
U3IDIAINANI0 JPYTH BB3HATPAXKACHWS, BKI. TaKca 3a IIOCTHTHATH pE3yNTaTH KaKTO Ha
VIPaBJISIBALMIOTO TO APYKECTBO, TAKA M HA HETOBHUTE CITYKUTEITH HIIH JIPYTH WICHOBE HA MIEPCOHAIA.

1. O6ma undopmanus 3a Y npapJisiBaloTo JAPyKecTBO

»JCK YnpaBienue Ha aktusu” A/l e ynpasisiBamo Apy»KecTBO IO CMUCHJIA Ha 4il. 86, ain. 1 u 2
ot 3IKUC/IIKH.

VYrpaBnsABamoTo Apy>KECTBO UMa JBYCTENEHHA CHCTEMA Ha yIpaBiieHHe. Y IPaBUTEIHUTE OpraHu
ca: O6mo Cwopanme (OC), Hamzopern Coeer (HC) m Ynpasurenen Cwer (YC), kato YC e
CbCTaBEHH OT TpuMa uneHoBe, a HC — ot uetupuma unenose kbM 31.12.2022 1.

JpyXecTBOTO ce MpPEACTaBsBa OT IJIABCH H3IBJIHHUTEICH AUPEKTOP U MPOKYPUCT, a CPEeIHO
CIIUCHYHHUAT Opoil Ha mepcoHana 3a 2022 r. e 16.

2. IToanTHKa 32 Bb3HAIPAKICHUATA HA YI'lpaBJ'lﬂBaII.lOTO APYXKECTBO

YrupaBiasgBamoTo IpyKecTBO € Mpueno u nprwrara [lomuTrka 3a ompenernsHe W HW3IUIAIAHE Ha
Bb3HAIPaXKICHUATA, KOSATO 00XBallla BCHYKH ()OPMHU Ha BB3HAIPAXKICHUS, KATO 3aIUIaTH U APYTH
(hMHAHCOBW W/WMJIM MaTEpHAHU CTUMYJIM, BKJIIOYHTEITHO o0Jard, CBbpP3aHH C J00POBOJIHO
MEHCUOHHO W/WJIX 3[PAaBHO OCHUT'YPSIBaHE.

YupapisgBamoTo APYKECTBO MOXKE Ja H3IUIAlla KaKTO IIOCTOSHHO, Taka W MPOMEHIHBO
BB3HarpaxkaeHue. [I0CTOSIHHOTO BB3HArpakIeHHE MpPEACTaBIsABa IUIALIAHUS KbM CHOTBETHOTO
JUIE OT TOPENOCOYCHHUTE KATETOPHH, KOMTO HE ce (opMHpaT Bb3 OCHOBA Ha OIICHKA 3a
V3ITBJIHEHUETO Ha JIMIIETO W B HETO C€ BKIIOYBAT OCHOBHOTO BB3HArpa)kIeHHUE (3aruiara) H
JOIIBJIHUTEITHUTE TPYAOBH Bb3HATPAXKICHUS W/WIH APYTU TPYIOBU BB3HATPAKACHHUS C IIOCTOSHEH
XapakTep, ChIVIACHO ACUCTBAIIOTO 3aKOHOAATEIICTBO.
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[IpomeHnuBOTO BB3HArpaXkJeHUEe ce OOBBP3BA C PE3YJITATH OT JCWHOCTTA Ype3 KOMOWHALHUS OT
OLICHKATAa 32 Pe3yJITaTUTE Ha OTJSIHOTO JIUIE U Ha OPraHU3aIIMOHHOTO 3BEHO, B KOETO pabOoTH, HiIH
HAa ChOTBETHATA KOJCKTHBHA MHBECTUI[MOHHA CXeMa, PUCKOBUS i MPO(UI, KaKTO U ISUIOCTHUTE
pe3ynTaTh Ha YTIpaBisaBamoTo ApyxkecTBo. OmeHKara 3a paboTara ce OCHOBaBa Ha (PMHAHCOBH H
He(UHAHCOBH MOKa3zatenu (kputepun). KoMOnHaImsaTa OT KOJTMYECTBEHH U KaUeCTBEHU KPUTEPUU
3aBUCH OT BB3JIOKCHUTE 3a/la4d U OTTOBOPHOCTH, MOpaad KOETO € pa3iinvHa 3a Pa3IuyHHUTE
CITYKUTEJIH.

WireHoBeTe Ha YIIPAaBUTEIHUS CHBET Ha YMPaBISABAIIOTO JPYKECTBO, HA KOMTO HE € BB3JIOKEHO
YIPABICHUETO U KOUTO UMAT OITHT B yIIPABJICHUETO HA PUCKA U Bb3HATPAXKICHUATA, Ca U3BBPITHIH
MEepUOJUYEH Tperyie]l 3a Cla3BaHeTo Ha u3uckBaHusta no uwi. 108, am. 4 or 3AKUCAIIKH.
[Ipernen Ha W3MBJIHCHHWETO HA MOJUTHKATa 3a BB3HATPAKICHHUATA € HM3BBPIICH U OT OTICIH
,»CBOTBETCTBUE Ha YTIPaBISBAIIOTO APYKECTBO.

[Tpu nperneaute no un. 108, an. 7 u 8 ot 3AKNCJIIKHU He ca koHCTaTUpaHU HEPEAHOCTH.

»JCK Ypasnenue Ha aktusu” AJl e npueno [lonuTuka 3a Bb3HarpaxieHUATa, B CbOTBETCTBHE C
3AKNUC/IIKU, ype3 koWTO B OBIATapCKOTO 3aKOHOMATEIICTBO CE BBBEKIAT pa3mopenOUTe Ha
Hupextusa 2014/91/EC na EBponetickus napiamenT u Ha ChBeTa, kakTo U ¢ Hacokure 3a pasymMHu
MIOJIUTHKN 33 BB3HATPAXACHUS ChIIacHO JlUpeKkTWBara 3a MPEANPHATHATA 32 KOJIEKTUBHO
WHBECTHpaHE B IPEXBBPINMHU LIeHHN KHIKa HAa ESMA, xonto Komucusra 3a ¢prHancoB Hamzop e
Ipuena Ja craspa.

AxrtyanHara IlonuTka 3a onpejaesnsiHe W U3IUIALIAHE Ha Bb3HAIPAXKIACHUATA B YIIPaBIIABAILIOTO
Jpy’KeCTBO ¢ myonuKyBana Ha HTepHeT cTpanunara Ha ,,JICK Ynopasnenue na aktusu’” A/l

3. Be3narpa:xkneHust

Wznnarenute Bb3Harpaxaenus ot Y/ ,,JICK Vmpasnenue na aktusu” AJl npe3 ¢puHaHCOBaTa
2022 r. ca B pa3mep Ha 1,250 XwiL. JB. B T.4. IOCTOSSHHU Bh3HArpaKJIeHUSA Ha 00IIa CTOWHOCT OT
988 xwi1. TB. ¥ IPOMEHIIMBY — 262 XUII. JIB.

HpI/I PasnpeaAcICHUETO HAa UBIIJIATCHUTC Bb3HATPAKACHUS € U3II0JI3BaHA CJICJHATA KaTCropu3anusi:

L. ,,nenTudunupan mepcoHan” — quia, KOUTO B CBOSATA IpOoQecHoHaTHATA IEHHOCT OKa3BaT
CBIIIECTBEHO BIMSHUC BBPXY PUCKOBUS PO HA YIIPABISIBAHUTE OT Y IPABJISBAIIOTO APYIKECTBO
KOJIGKTUBHU UHBECTHUIIMOHHU CXEMH, B T.U.:

. Unenosetre Ha YC Ha J[py»KeCTBOTO M APYTH JIUIA C MPEICTABUTEIHA BJIACT, BKIL.
Te3W C JIeJIeTUpaHu mpaBomonus. 3a faeiiHoctra cu npe3 2022 r. wienosete Ha HC Ha
JIpy>XeCTBOTO He ca MOJIyJYaBaiy Bb3HAIPAKICHHUE.

° CayxuTenure, 9usTo JEHHOCT € CBhp3aHa C MOeMaHe Ha PUCKOBE

. CayxuTtenuTe, H3IIbIHIBAIN KOHTPOIHU (QYHKIIUH

IL. ,,Jdpyru coykuTenu” - BCHUKH OCTaHAIIN CITYKUTEIH.

Paznpenenennero Ha W3IUIATEHHUTE BB3HArpaxacHus npe3 2021 r. Mexny HIACHTHGHUITUPAHUS
MEPCOHAJ ¥ OCTAHAINTE CITY)KUTEJH, KaKTO M OPOST Ha MOJyYaTeNInTe € KaKTO CIe/Ba:
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3.1. llocmoannu 6v3Hazparx@coeHus

KaTerop“ﬁ CIIYKUTE]IN Hoﬂy‘laTeﬂH IlocTosiHHO
Bb3HArpa:kaeHue

(Opoii) (xuJ1. JI1B.)

1. UnenTuduuupan nepcoHan 12 798
II. Apyru cnyxurenu 7 190
OBIIO 19 988

B ,,bpoii momyuaTenu” ce BKIIOYBAT BCHYKH JIUIA, TOJNYYHIIH Bb3HArpaxaeHus mpes 2022 r. 6e3
Jla ce OTYMTA IIePHOa, 32 KOMTO ce OTHACST.

B mocrosanOoTO BB3HArpaXJIcHUE HE Ca BKIIOYCHU HU3IIIATCHUTC O6C3HICTCHI/I$[ 3a BpEMCHHa
HepaGOTOCHOCO6HOCT 3a CMCTKa Ha I[p}’}KeCTBOTO, CbI'TaCHO KOI[GKC& 34 COOHUAIIHO OCUTYPSBAHEC.

3.2. Ilpomennueu 6v3Hazpa;coeHus

Kareropus cay:xxurean Ioayuarenn IIpomennBoO
Bb3HArpaskaeHne

(Opoii) (X1 JIB.)

I. Unentudunupan nepcoHai, B T.4.: 9 222
- 3a nPedxXooHU 200UHU 9 222
II. Apyru city>kuTenu, B T.4.: 6 40
- 3a NPeoxoOHU 200UHU 6 40
OBIIO 15 262

KbMm 31.12.2022 r. YnpapisiBaoTo ApyKECTBOTO HMa HAYHUCIEHH, HO HEU3IUIATCHH, IPOMEHIINBU
BB3HArpakJICHUsI Ha epcoHaia B pa3Mep Ha 360 xui. 1B., B T.4. 279 xui. otuetenu 3a 2022 r.

3.3. Ipyeu ghopmu na év3nazparcoenus

IIpe3 otuernusar mepuop ,,JICK VYmpasnenue Ha aktuBu” AJ] € uMan CKJIIOYEH JOTOBOpP 3a
JOOPOBOJTHO 3[IpaBHO OCHTYPsSIBaHE 3a CBOS CMETKA M B MOJI3a HA JIMIATa, paboTeny Ha TPYI0BH
JIOTOBOPH M JIOTOBOPH 3a yTpaBieHHe. Ha BCHYKM CIy)XHUTEeTH ca NMpeJoCTaBeHH HISHTHYHH
OCUTYpUTEIHHM TAKeTH M ce TOJ3BaT C €JHAKBH IpaBa Ha oOcmyxkBaHe. OOUIMAT pa3Mep Ha
pasxomuTe € 5 XHil. JB.

[pyXKecTBOTO HE € M3IJIAIAI0 KOMIIEHCALMU P MPEeKpaTsBaHE Ha JIOTOBOPHU Ha CIY>KUTENH,
OCBEH 00€3I1eTeHUSITA 32 HEU3NOJI3BaH IUIaTEH FOUILIEH OTITYCK.
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XVII O600mena ungopmanus 3a aeiinoctra Ha DoHaa

0O0606mena nHhopManusa KbM Kpas Ha (PMHAHCOBUTE TOJIMHU, chIylacHO wi.73, an. 1, 1. 5, 6. ,,e” oT

Hapen6a Ne 44 na KOH:
31.12.2021 - 13.09.2021 -
31.12.2022 r. 31.12.2021 r.
CTolfHOCT Ha aKTHBHTE B HAYAJIOTO Ha MEPHOAA 532 499.35 -
CrolfHOCT Ha aKTUBHUTE KbM Kpas Ha IIepHoJa 539 798.30 532499.35
CTOWHOCT Ha TEKYIIUTE 33 IbJDKEHIS B HAYAJIOTO 0.00 )
Ha TIepuoja ’
CTOIHOCT Ha TEKYIIUTE 3aABJDKCHHS KBM Kpast 1018.86 i
Ha meproa
OO0 MPUXOIH OT IEHHOCTTA KBM Kpas Ha 29539113 269
nepuoa
OO0 pa3xoau 3a JeHHOCTTa KbM Kpas Ha 344 896,54 130.68
nepuoaa
DHUHAHCOB pe3yNITaT KbM Kpas Ha IepHoja (49 505.41) (127.99)
®DuUHAHCOB Pe3yTaT OT MUHAIH FOJIUHHI -127.99 -
Herna croiiHoct Ha aktuute (HCA) B Hauanoto 537 499 35 )
Ha TieproJia
Hertna croitnoct Ha aktuBute (HCA) XBM Kpas 538 779.44 532 499 35
Ha meproJia
Bpoii nsmn0Be B 00pbllieHUE KbM Kpasi Ha eprojaa 587 995.8443 532 629.00
Cpenna HCA 3a nepuona 558 644.17 253 405.06
HCA zael g * 0.91634 0.99976
Emucuonna croinoct Ha 1 s * 0.91634 0.99976
Ilena Ha 06paTHO M3KyIyBaHe Ha 1 st * 0.91634 0.99976

3a6.: Cmotinocmume ca 8anuoHu 3a NOPLUKU NOOA0EHU 8 OeHs UNU 8 HAl-OIU3KUA npedXooeH pabomen Oen

KbM Kpas Ha nepuood.

3a ¥ ,JACK VYnpaBjeHue Ha aKTUBH”

HA® ,,/ICK Xopuzont 2035:

Petko Krastev e ko

Krastev Date: 2023.03.24

11:36:45 +02'00'
ITetxo Kpbcren
I'maBeH M3MBIHUTENEH TUPEKTOP

Jara: 23.03.2023 r.
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[loknag Ha He3aBUCUMMA OONTOP
[10 akunoHepuTe
Ha “[ACK YnpaBneHue Ha aktnusn" ALl

[loknag OTHOCHO oAuTa Ha (PpMHAHCOBUSA OTYeT

MHeHue

Hue nsBbpLUMXME OOUT Ha MPUIOXKEHUA (PMHAHCOB OTYET Ha HauWOoHanNeH aorosopeH oHO
+ACK XopusoHT 2035" (,,®oHabT", ,,O0HAa"), BKAOYBALL, OTYET 3@ (DMHAHCOBOTO CbCTOSAHNE
kbM 31 gekemBpn 2022 rogmHa, OTYeT 3a BCeOOXBATHWUA A0X0A, OTYET 3@ NAPUYHUTE NOTOLM
N OTYET 3@ NPOMEHUTE B HETHUTE aKTUBW, NPUHAONEXALUM HA MHBECTUTOPUTE B OS/10BE 3a
roguMHaTa, 3aBbpLUBALLA HA Ta3u [aTta, KAakTo WU MOACHUTENHN NPUNOXKEHNA KbM (PMHAHCOBUSA
OTYeT, CbabpXaLm 1 0606LeHO ONOBECTABAHE HA CbLLECTBEHUTE CYETOBOAHM MONUTUKMN.

Mo Hawe MHeHue, NPUIOMEHMAT (PMHAHCOB OTYET AaBa BAPHA W 4YeCTHA MNpeacTaBa 3a
hnHaHCOBOTO CbCTOAHME Ha @DoHaoa kbM 31 gekemBpu 2022 roaMHa M 3a HeErosuTe
(hMHAHCOBW Pe3ynTaTh OT AENHOCTTA W NapUYHUTE MYy NOTOLM 3a roanHaTa, 3aBbpLUBaLLA Ha
Tasu gata, B CbOTBETCTBME C MeXayHapoaHuTe cTaHaapTh 3a UHAHCOBO oTyMTaHe (MCDO),
npuetu ot EBponeickuna cbio3 (EC).

Basa 3a uspasfaBaHe Ha MHeHue

Hune un3BbpLUMXME HALWIMA OOUT B CbOTBETCTBME C MexayHapoaHuUTe OAUTOPCKW CTaHaapTu
(MOC). HawwuTte OTroBOPHOCTU CbITIACHO Te3M CTaHOApPTM Ca OMUCAHM OOMb/HUTENHO B
pa3sgena ot Hawusa qoknag ,,OTroBOPHOCTU Ha 0AMTOpPA 3a 0aMTa Ha PUHAHCOBKA oTYeT". Hne
CMe HesaBucumm oT @oHOa B CbOTBETCTBME C MexayHapoaHUs eTUYeH KodekC Ha
npodecnoHanHuTe  cyetoBoamMTenu  (BKIOUYMTENHO  MexXayHapogHu  CTaHoapTuW  3a
He3aBMCMMOCT) Ha CbBeTa 3a MeXAYHapPOAHW CTaHOAPTM MO eTUKa 3a cueToBoauTenn (Kogekca
Ha CMCEC), 3aedHO C eTUYHUTE M3UCKBAHWA Ha 3aKOHa 3@ He3aBUCUMUA (PUHAHCOB OaUT
(BHD®O), NpnnoMMMKN NO OTHOLLEHWE HAa HALLKMA OANT Ha (DMHAHCOBMKSA OTYET B bbarapus, kaTo
HME U3MbHUXME N HaLuUTe APYTN €TUYHM OTrTOBOPHOCTU B CbOTBETCTBME C U3MCKBAHMATA Ha
3H®O n Kogekca Ha CMCEC. Hue cuntame, Yye 0OaMTOPCKUTE AOKA3aTENCTBA, NOYyYEeHM OT Hac,
Ca AOCTaTb4YHM M YMECTHM, 3a Aa ocurypaTt 6asa 3a HALLeTO MHEHMe.
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Apyra uHdopMauusa, pasiMyHa oT QUHAHCOBUA OTYET U OAUTOPCKUA AOKNAA BbpXY
Hero

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata Hdopmauus. [pyrata HopmaLms ce CbCTon
OT [OKNa[ 3a [AeMHOCTTa, M3roTBEH OT PbKOBOACTBOTO CbIMAacHO [N1aBa cegma OT 3akoHa 3a
CYETOBO/CTBOTO, HO He BK/OYBA (PUHAHCOBUS OTYET M HALLNS OAUTOPCKM JOKIA[ BbPXY HEro.

HalueTo MHeHMe OTHOCHO (PMHAHCOBMA OTYeT He obxBalla ApyraTa UHMOPMALMA U HUe He
“3pasABaMe KakBaTo v Aa e PopMa Ha 3ak/loUeHMe 3@ CUrYPHOCT OTHOCHO Hesl, OCBEH aKo He
€ U3PUYHO MOCOYEHO B AOKNAA HM M A0 CTEMNEHTA, A0 KOSITO € MOCOYEHO.

BbB Bpb3ka C HalLMA OAMT HAa (DUHAHCOBMA OTYET, HalllaTa OTFOBOPHOCT Ce CbCTOM B TOBA Aa
npoyeTem Apyrata MHOPMALUS 1 MO TO3M HAUYUH Aa NPeLeHNM Aanu Tasum apyra nHgopmauma
€ B CbLL|eCTBEHO HECbOTBETCTBME C (PMHAHCOBMA OTYET UM C HALLMTE MO3HaHWA, NPUACBUTK
NMo BPeMe Ha oAWTa, WAM MO APYr HauMH M3rNexaa Aa CbAbpXa CbLUeCTBEHO HemnpaBU/IHO
AoknaaBaHe. B cnyyait ye Ha 6a3aTta Ha paboTaTta, KOSTO CMe M3BbPLUWIN, HUE JOCTUIHEM 0
3aK/0YEHME, Ye e Hanuue CbLUeCTBEeHO HenpaBUIHO 10KNaABaHe B Tasu Apyra nHdopmaums,
OT HacC Ce M3MCKBa Aa [0K/NaABaMe To3n (haKT.

HsiMaMe KakBO [a J0KNaABamMe B TOBa OTHOLLEHME.

OTroBOpPHOCTM Ha PbKOBOACTBOTO 3@ (hPMHAHCOBMUA OTYET

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3@ M3rOTBAHETO M NPeacTaBAHETO HA TO3M (DMHAHCOB OTYET,
KOWTO faBa BApHA M YeCTHa npeAcTasa, B cboTBeTCcTBME ¢ MCDO, npunetn ot EC 1 3a TakaBa
CMCTEMA 3a BbTPELUeH KOHTPO/, KakBaTO PbKOBOACTBOTO OMNpefens kato Heobxoguma 3a
oCUrypsiBaHe M3roTBAHETO Ha (UHAHCOBM OTYETU, KOUTO HE CbAbpPXAT CblLUIECTBEHU
HENPaBWIHM OTYNTAHWSA, HE3ABUCMMO Aa/M Ob/XKALLW Ce Ha M3MaMa WK rpeLlka.

Mpy U3roTBAHE Ha (MUHAHCOBMA OTYET PbKOBOACTBOTO HOCM OTrOBOPHOCT 33 OLleHsIBaHe
cnocobHoctTa Ha DoHAa Aa NpoabMKM Aa PYHKLMOHMPA KATO [AencTBaLLo npeanpusitue,
OMOBECTABANKKN, KOraTo TOBa € MPWIOXUMO, BbMPOCK, CBbP3aHU C MPEeArnooXeHUeTo 3a
AeicTBaWO npeanpusiTMe W UM3NOM3BalkM cyeToBogHaTa 6asa Ha OCHOBATa Ha
NPeanonoXeHNeTo 3a AeNCTBALLO NPeanpusaTIMe, 0CBEH ako PbKOBOACTBOTO HE Bb3HAMEPSBA
na nukeuanpa DoHAa WM [Ja NPeycTaHOBM AeWHOCTTa MYy, WM ako PbKOBOACTBOTO Ha
NPaKTMKa HAMa ApYyra anTepHaTMBa, OCBEH A@ NOCTbMM MO TO3U HAUYUH.

OTroBOpHOCTK Ha oaMTOpa 3a oaAuTa Ha (hUHAHCOBUA OTYeT

HalumTe Lenu ca Aa nonyynM pa3yMHa CTerneH Ha CUrypHOCT OTHOCHO TOBA aniv (DUHAHCOBUAT
OTYEeT KaTO LSAMO He CbAbpXa CbLUECTBEHM HEeMpaBWIHWM OTYUTAHMA, HE3aBUCUMO AaNK
Ab/MKALLM Ce Ha M3MaMa WK rpeLlka, U Aa U3faaem oauMTOpPCKM AOKMIaA, KOWTO [a BKOYBA
HaLLEeTo OAUTOPCKO MHeHMe. PasyMHaTa cTeneH Ha CUFYPHOCT € BUCOKA CTEMEH Ha CUMYPHOCT,
HO He e rapaHuusi, Ye OAWUT, U3BbpLUEH B CbOoTBeTCTBMEe ¢ MOC, BMHArM Lie paskpusa
CbLLIECTBEHO HEMPaBU/IHO OTYMTAHE, KOraTo TakoBa CblUeCTBYBa. HenpaBUIHM OTYMTAHUA
MOraT [la Bb3HMKHAT B pe3ynTaT Ha M3Mama WK rpeLlika U ce CYMTAT 3a CbLLEeCTBEHU, ako bu
MOIM10 PasyMHO [la Ce 0YakBa, Ye Te, CaMOCTOSITENIHO UM KATO CbBKYMHOCT, Buxa Mornu aa
OKaMaT BNUsIHME BbPXY MKOHOMUYECKMTE peLleHuss Ha NoTpebutennte, B3eMaHu Bb3 OCHOBA
Ha TO3M (PMHAHCOB OTYeT.
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KaTo yacT oT oamTa B cboTBeTCcTBME ¢ MOC, HMe n3nonssame NpodecnoHanHa npeLeHka u
3anasBame npodecnoHaneH CKeNTULM3bM MO BPEME Ha Lenma oant. Hue cbLyo Taka:

— WAeHTUdULMpPaMe 1 OLleHsIBaMe PUCKOBETe OT CbLLECTBEHWN HEMPABUIHN OTYNTAHMSA BbB
(PMHAHCOBUSI OTYET, HE3aBMCMMO AANN [Ob/XKALUM Ce Ha UM3MaMa WM TpeLlka,
pa3paboTBaMe U M3Mb/HABAME OAMTOPCKWU MPOLEAYpU B OTrOBOP Ha TE3M PUCKOBE U
nonyyaBame OAMTOPCKM AOKA3aTesIcCTBa, KOUTO Aa Ca [AOCTaTb4yHM U yMeCTHM, 3a fa
ocurypsitT 6a3a 3a HaleTo MHeHMe. PUCKBT fa He bb/e pPasKkpUTO CbLLIECTBEHO HEMPABWUIHO
OTYMTaHe, KOeTO e pe3ynTaT OT M3MaMa, € MO-BMCOK, OTKOMKOTO PUCKA OT CbLLECTBEHO
HenpaBW/IHO OTYUTAHE, KOETO € Pe3yNTaT OT rPeLLKa, Tbil KaTO M3MamMaTa MOXe 1a BK/TI0YBa
TallHO crnopasymsBaHe, danwunduumpaHe, npegHamMepeHn MpPonycku, W3siBNEHUs 3a
BbBEXAaHEe Ha 0aMTOpa B 3abnyXaeHue, KakTo M npeHebpersaHe unn 3aobukansHe Ha

BbTPELUHWUA KOHTPO/I.

— nosny4aBame pas3bupaHe 3a BbTPEeLUHUS KOHTPOM, UMAll, OTHOLLUEeHMe KbM OAuTa, 3a Aa
pa3paboTMM OaWTOPCKM npoueaypu, KOMTO [Ja ca Moaxodsaly Npu  KOHKpeTHMTe
0b6CTOATENCTBA, HO He C Len u3pas3siBaHe Ha MHEHMe OTHOCHO edeKTMBHOCTTA Ha

BbTpeLLHMA KOHTPo Ha DoHpa.

— OueHABaMe YMeCTHOCTTa Ha W3Mnon3BaHUTe CYETOBOAHU MNOMUTUKM U Pa3yMHOCTTa Ha
cyeToBoaHUTE I'IpVI6I'IVI3VIT€I'IHVI OLIeHKN 1N CBbP3aHUTE C TAX ONOBECTABAHUA, HANpaBeH OT

PbKOBOACTBOTO.

— ApocTUraMe [0 3ak/toYeHue OTHOCHO YMEeCTHOCTTa Ha W3Mon3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cyeToBOAHATa 6a3a Ha OCHOBATa Ha NPeAnoNoXXeHMEeTO 3a AeACTBaLLO
npeanpusATve 1, Ha 6as3aTta Ha NoMyYeHUTe OAUTOPCKM JOKA3aTeNcTBa, OTHOCHO TOBa Aanu
€ Hanuue CbleCTBEHa HECUIYPHOCT, OTHACSALLA Ce A0 CbOUTMA UK yCnoBusi, KOUTo buxa
MOI/IM Ia NOPOAAT 3HAYMTENHM CbMHEHMSA OTHOCHO CrocobHOoCTTa Ha MoHAA 1a NPOAbIXM
Aa MYHKLUMOHMPA KATo AeMCTBALLO NpeanpuaTne. AKO HMe OCTUIHEM [0 3aKnoueHune, ye
€ Hanuue CbllecTBeHa HEeCUrypHOCT, OT Hac Ce WM3MCKBA [a MpUBMNEYEM BHUMAHME B
OMTOPCKUS CWU [0KNaA KbM CBbP3aHUTE C TasuM HECUTYPHOCT OMOBECTSBAHMA BbB
(bVMHAHCOBUS OTYeT WAM B CAy4Yaid Ye Te3n OMoBeCTABAHMA Ca HeafekBaTHW, Aa
mMoauduLMpaMe MHEHMEeTO CW. HaluuTe 3aKI4YeHUss ce OCHOBABAT HAa OAUTOPCKUTE
[0Ka3aTesICTBa, MOMyYeHU A0 AaTaTa Ha OAUTOPCKMA HU AoKnad. bbaewm cbbutusa unm
ycroBua obaye mMoraT ga ctaHaT npuunHa DoHaa Aa NpeycTaHoBU PYHKLMOHUPAHETO CU

KaTo AeNCTBALLO npeanpuaTue.

— OLeHsiBaMe LAOCTHOTO MpeAcTaBsiHe, CTPYKTYPa U CbAbpXaHWe Ha (OMHAHCOBMA OTYeT,
BK/IOUMTENHO  OMOBeCTABaHMATA, W Aann  (PUHAHCOBUAT  OTYeT  NpeAcTassd
OCHOBOMOMAraLuUTe 3a Hero CAeNKMU U CbOUTKA MO HAYMH, KOWTO MOCTMra BAPHO U YECTHO

npeacrtaBAHe.

Hue KOMyHUKMPaMe C PbKOBOACTBOTO, Hapes C OCTaHanuTe BbMPOCK, NAHUPAHUS 06XBaT U
BpeMe Ha M3Mb/HEHWE Ha OAMTa W CbLUECTBEHMTE KOHCTATaUUW OT OAUTa, BKIOYMTENHO
CbLLECTBEHN He[OCTaTbLN BbB BbTPELLUHUSA KOHTPO/, KOUTO MAeHTUdDULMUPaAMe Mo Bpeme Ha

M3BbpLUBAHMA OT HAac oAuT.
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[loknag BbB Bpb3Ka C IPYrY 3aKOHOBU U perynaTopHN USUCKBaHWUSA

HAonbaAHUTEIHN BbIIPOCHU, KOUTO MOCTaBS 3a [OK/1aaBaHe 3aKOHBbT 3a CYETOBOACTBOTO

B gonbnHeHMe Ha HalwuTe OTroBOPHOCTU W AoknagBaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,[pyra nHopmauusa, pasinyHa ot (PMHAHCOBUSA OTUYET U OAUTOPCKMA OOKNA BbpPXY
Hero'", No OTHOLLUEHNE Ha A0KNaaa 3a AeMHOCTTa, HMe M3MbAHMXME M npoueaypute, obaBeHU
KbM M3ucKBaHuUTe nNo MOC, cbrnacHo ,,YkasaHus OTHOCHO HOBW M PasLLUMPEHUN OOAUTOPCKMU
AOKNaAn M KOMYHMKauMs OT CTpaHa Ha oauTopa” Ha npodecuoHanHata opraHmsauusa Ha
perncTtpupaHute oautopu B bbarapua, WHCTUTYTAa Ha  OWUNNOMUPAHUTE  eKkchnepT-
cuetooauTenn (MAEC). Te3n npoueaypu KacanaT NPOBEPKN 3a HASTMYMETO, KAKTO U NMPOBEPKU
Ha bopmaTa M CbAbPXaHMETO Ha Tasu Apyra MHgopMaumsa C Uen Aa HXM NognoMorHaTt BbB
hopMmMpaHe Ha CTaHOBULLE OTHOCHO TOBa fanu Aapyrata MHGOpMaUMa BKIKOYBA
onoBecTABaHMATa W [OKNafABaHWATA, nMpeasuMaeHn B [NnaBa cegMa OT 3akOHa 3a
CYETOBOACTBOTO, NPWUI0XMM B bbarapus.

CraHoBulLe BbB BPpb3Ka C 4Y/1. 37, an. 6 oT 3aKOHa 3a CHYETOBOACTBOTO
Ha 6a3aTa Ha M3BbpLUEHNTE Npoueaypu, HALLETO CTAHOBULLE €, Ye:

a) VHdopmaumaTa, BKNOYEHA B A0KNaAa 3@ AEMHOCTTA 3@ PMHAHCOBATA rofMHa, 3a KOATO €
N3roTBeH PUHAHCOBUAT OTYET, CbOTBETCTBA HA PUHAHCOBUA OTYET.

6) [oknagbT 3a AeMHOCTTa € M3roTBEH B CbOTBETCTBME C M3NCKBAHUATA Ha [1aBa cegma oT
3aKOoHa 3a CYeTOBOACTBOTO.

OgunTtopcko apy»XecTBo ,,bpHCT 1 AHr Oant” OO/ ¢ pernctpaymoHeH Homep 108:

Digitally signed by MILKA
MILKA KOSTADINOVA NATCHEVA-

KOSTADINOVA IVANOVA

NATCHEVA-IVANOVA Date: 2023.03.24 13:25:00

+02'00

Munka HayeBa-VIBaHOBa

YnpaButen

R H Digitally signed by Milka
Mllka KOStadlnova Kostadinova Natcheva-lvanova

N atCheva- |Van ova 5)853502303.24 13:37:32

Munka HayeBa-VIBaHOBa

PernctpupaH oauTop, OTFOBOPEH 3a OANTA

24 mapTt 2023 roguHa

rp. Cothusa, bbnrapus
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OTYET 3A ®PUHAHCOBOTO CbCTOAHHUE
KkbM 31 gexemBpu 2022

B xunsaou nesa pua. 2022 2021
AKTHBH

[Tapuunu cpeacTsa 5 235 469
@DUHAHCOBY aKTUBH, OLIEHSIBAHU T10

CIIpaBeIMBa CTOWHOCT Mpe3 nevandara 7 305 64
Wiy 3ary0ata

O0110 aKTUBH 540 533
ITacuBn

Texymm 3aabKeHNs 1 -
OO0 nacusu 1 -

HeTHM aKTHBH, IPUHAJJIEKAIIA HA
WHBECTUTOPHUTE B AAIOBE

539 533

HeTHa cTOHHOCT HA AKTHMBHUTE Ha ASAJI (B

0.91630 0.99976
JieBa)

TlNogumausT punaHcos oryet Ha Harmonanen gorosopen ¢ous ,,JICK Xopuszont 2035 cnensa na ce
pasriiexia 3aeJHO C MPIIOKEHUATa KbM HETO, MPEJICTABISIBAIY Hepa3eliHa YacT OT (pHHAHCOBUS
OTYET, IPEJICTABEHU Ha CTpaHuLu oT 9 ao 35.

logumansaTr  puHAaHCOB OTYEeT € OJO00OpeH OT MMeTO Ha YHPaBIsgBalIOTO JAPYXKECTBO
»ACK Ynpapnenue Ha aktuu” AJl Ha 23 mapt 2023 T.

Petko Krastev qoe somee ™ P4 Dimitar Hristov parmena” *™ Digitally signed by Marko
Krastev e Tonchev g 2023.03.24 Nikolaev Markov

[Terko KpbecTen Humutsp ToHueB CocraBwi: Mapko MapkoB
I'maBeH U3NBIHUTENEH TUPEKTOP IIpoxypucr DUHAHCOB IUPEKTOP

ODUHAHCOB OTYET, BbPXY KOHTO OAUTOPCKO ApykecTBO ,, bpHeT u SAnr Onut* OO/] ¢ perucrpalioHeH
HoMmep 108 e uzgano oguropcku noknan ¢ nara 24 mapt 2023 r., ¢ perucTpupad OUTOp, OTTOBOPEH
3a onuta Munka Hauesa-l1BaHoBa.

R H Digitally signed by Milka
Mllka KOStadanVa Kostadinova Natcheva-lvanova

NatCheVa-lVanOVa 385?65023.03.24 13:37:57
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OTYET 3A BCEOBXBATHUSA 10XO[
3a roAMHATa, NPUKJI0YBaImAa Ha 31 nexemBpu 2022

puar. 2022 13.09-
B xunsaou nesa 31.12.2021

3ary0Ou OT orepaIrii 1 IoceaBalia oreHKa Ha
(hMHAHCOBM aKTHBH, OIICHSBAHU 110 CIIPABE/IJIMBA 9 (43) -
CTOMHOCT, HETHO

IIpuxoau oT IUBUAEHTH 3 -
Pa3xomu 3a BEHIITHY YCIyTH 10 (10) -
3ary6a npeamn 1aHbYHO 00JIaraHe (50) -

Pa3xon 3a qaHbK BBPXY medanbdara - -

3ary0a 3a ronuHaTa (50) -

JApyr BceoOxBaTeH 10X0/1 - -

006110 BceoOXBaTeH J10X0/1 32 TOAMHATA (50) -

HpOMﬂHa, O0TYETCHA B HETHHUTE AaKTHBH

50 -
NPUHAJIEKAIA HA HHBECTUTOPUTE B JS1JIOBE (50)

[NogumamsaT urarcoB otuer Ha Hanmonanewn morosopeH doux ,,JICK Xopmzont 2035 cienpa ma ce
pasriiexia 3aeHO C MPWIOKEHUAITa KbM HETO0, MPECTaBISIBAIM Hepa3zeiHa yacT OT (pMHAHCOBUSI
OTYeT, IPEJICTABEHU Ha CTpaHULM OT 9 10 35.

logumramsaT  QuHAHCOB OTY4ET € OAo0peH OT UWMeTo Ha YIpaBlsABallOTO IPYKECTBO
,»ACK Ynpapnenue Ha aktuu” AJl Ha 23 mapt 2023 T.

Petko Krastev @ saedbyPeto  pimitar Hristov poormame o Digitally signed by Marko
Krastev T8 200 Tonchev P irtaveney Nikolaev Markov

ITerko KpbcTen Jumutsp ToHueB CucraBmin: Mapko MapkoB
I'1aBeH U3NBIHUTENIEH TUPEKTOP IIpoxypucr DUHAHCOB IUPEKTOP

ODUHAHCOB OTYET, BbPXY KOHTO OAUTOPCKO ApYykecTBO ,, bpHeT u Snr Onut* OO/] ¢ perucrpalioHeH
HoMmep 108 e uzgano ogutopcku noknan ¢ nara 24 mapt 2023 r., ¢ perucTpupad 0JUTOp, OTTOBOPEH
3a onuta Muiika Hauesa-lIBanosa.

H . Digitally signed by Milka
Mllka KOStad|nOVa Kostadinova Natcheva-lvanova

Date: 2023.03.24 13:38:14
Natcheva-lvanova 755,
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OTYET 3A TAPUYHUTE IIOTOIU
3a roAMHATa, NPUKJI0YBaImAa Ha 31 nexemBpu 2022

Mpua. 2022 13.09-
B xunaou nesa 31.12.2021
IapuyHu MOTOLM OT ONIEPATHUBHA JIEI{HOCT
[Nokymnka Ha (UHAHCOBU aKTHBU (284) (64)
Tlony4yeHu AUBUIAEHTU 3 -
IInamanus Ha KOMHUCHOHHHU 9 -
HeTHu mapuyHu NoTouu 3a onepaTUBHA JEifHOCT (290) (64)
IMapuynu norouu ot GUHAHCOBA AEHHOCT
ITocThIieHHs OT eMHUCHS Ha COOCTBEHH ISAI0BE 185 538
[Tnamanus 3a 00paTHO U3KYITyBaHE HA COOCTBEHU
JISLTOBE
HeTHu mapuyHu nNoTouH OT (PpUHAHCOBA IEHHOCT 56 533
HeTHO M3MeHeHHE HA MAPH U NAPUYHH €KBUBAJICHTH (234) 469
Ilapu ¥ napu4YHU eKBMBAJIEHTH B HA4YaJIOTO Ha 6 469
nepuoaa
ITapu 1 mapu4YHM eKBUBAJIEHTH B Kpasi HA Meproaa 6 235 469

logumrausT punancos oryet Ha Harmonanen norosopen ¢oux ,,JICK Xopuzont 2035 cnensa na ce
pasriekaa 3aeIHO C MPHUIIOKCHUATA KbM HEro, MPEACTaBISABAIIN Hepas3/IeiHa YyacT OT (PMHAHCOBHUS
OTYET, MPEJICTABEHN HA CTPaHULIM OT 9 1o 35.

logumiHusAT (UHAHCOB OTYET € OJOOpeH OT WMETO Ha YINPaBIsABalIOTO JPY>KECTBO
»HACK Ynpapnenue Ha aktuBu” A/l Ha 23 mapt 2023 r.

Petko Krastev iace kasev - Dimitar HiStoV nisovroner - Digitally signed by Marko
Krastev e 20230821 Tonchev T 20280808 Nikolaev Markov

Iletko Kpncres Jumutsp ToHues CscraBmi: Mapko MapkoB
I'maBeH U3NBIHUTENEH TUPEKTOP IIpokypuct DUHAHCOB IUPEKTOP

DUHAHCOB OTYET, BLPXY KOMTO ONUTOPCKO ApykecTBO ,, bpHeT u fur Onut* OO/] ¢ perucrpanioHeH
HoMep 108 e uznano oguTopcku nokiaj ¢ nara 24 mapt 2023 1., ¢ perucTpyupaH OJuTOp, OTTOBOPEH

3a oguta Muiaka HaueBa-lBanosa. Digitally signed by Milka

Mllka KOStadinova Kostadinova Natcheva-lvanova
Natcheva-lvanova Dae 2020324133831
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OTYET 3A TIPOMEHUTE B HETHUTE AKTUBHU, IPUHA JUIEXKAIIIK HA UHBECTUTOPUTE

B JAJIOBE
3a roAMHATa, NIpUKI0YBama Ha 31 nexemBpu 2022

B xunsou nesa Mpu. 2022 13.09-
31.12.2021
Cano B HAYAJI0TO HA MepHOIA 533 -
3ary0a 3a roguHaTa (50) -
Emutupane Ha Ass10Be Ipe3 nepuoja 185 538
OO06paTHO M3KYITyBaHE Ha JUIOBE TIPe3 IIEpHoaa (129) ®)]
Caano xbMm 31 nekeMBpu 8 539 533

TlNogumausT punancos oryet Ha Harmonanen norosopen douz ,,JICK Xopuszont 2035 cnensa na ce
pasriiexia 3aeJHO C MPIIOKEHUATa KbM HETO, MPEJICTABISIBAIY Hepa3JeliHa YacT OT (pHMHAHCOBUS
OTYET, MPEJICTABEHN HA CTPaHULIM OT 9 1o 35.

logumHusaT (uHAHCOB OT4ET € OJ0OpeH OT UMETO Ha YNpaBiIsABalIOTO JPY>KECTBO
»HACK Ynpapnenue Ha aktuBu” A/l Ha 23 mapt 2023 r.

Petko Krastev o rous” 7 Dimitar Hristov posaysanedybimter Bjgitally signed by Marko
Krastev e 21230004 Tonchev o 20290804 Nikolaev Markov

Iletko Kpncren Jumutsp ToHues CscraBmi: Mapko MapkoB
I'maBeH U3NBIHUTENECH TUPEKTOP IIpokypuct DUHAHCOB IUPEKTOP

DHUHAHCOB OTYET, BBPXY KOMTO OIUTOPCKO APYkecTBO ,, bpHeT n fIHr Onut* OO/] ¢ perucrpanioHeH
HoMep 108 e uznano oguTopcku nokiaj ¢ nara 24 mapt 2023 1., ¢ perucTpupaH OJuToOp, OTTOBOPEH
3a oguta Munka Hauea-lBaHOBA.

s = Digitally signed by Milka
Mllka KOStadlnova Kostadinova Natcheva-lvanova

NatCheva- IVan ova ?32%5023.03.24 13:38:45
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HNPUJIOKEHUA KBM I'OAUINHUA PUHAHCOB OTUET
3a roAMHATa, NPUKJII0YBaINA Ha 31 nexemBpu 2022

CTaTyT ¥ npeaMeT Ha JAeiiHOCT

»JCK Xopuzont 2035 (DPonabT) € HalMoHaleH T0ToBOpeH GOHA Mo CMHChIa Ha wi. 171, an. 5 ot
3akoHa 3a JEWHOCTTAa Ha KOJCKTHBHHUTE HWHBECTHUIIMOHHU CXEMH M Ha JPYTH TPEINpUATHS 3a
konektuBHO mHBecTHpaHe (3AKWCIIIKN). ®ouasT HE € mpeanpusTie o CMUCHIA Ha JlupekTuBa
2009/65/EQ, CbOTBETHO HE € KOJICKTHBHA HHBECTUIIMOHHA cxeMa 110 cMuchiia Ha wi. 4 3JJKMCIIKHA.

PwxoBoacTBOTO Ha YnpasnsBaio apyxectso ,,JJCK Ynpasnenune na aktusu” A/l (,, Y mpaBnsBamoro
IpyKecTBO*, ,,JIpy’kecTBOTO” MiH ,,PHPKOBOICTBOTO’’) OPTaHU3Mpa U yIIpaBisaBa neiiHoctra Ha HIAD
»JCK Xopuszont 2035” Ha 6a3a Paszpemenne Ne 10-HU® ot 01.09.2021 r. na Komucusra 3a
¢unancos Hanzop (,KOH”), kakro u oqodpenu ot Hes [Ipocnext u [IpaBuna Ha @onpa.

Y1 ,,ACK VYnpasnenue Ha aktuBu” AJl, meiicTamio 3a cMeTka Ha QOHJIA, € CKIIOYMIIO IOTOBOP C
,»Anrani bearapus” AJl - banka-neno3utap Ha @onna, cbriiacHo udrnckBanusaTa Ha 3JIKNCATIK.

3a nocTosiHHATA IPO/1aXk0a 1 00paTHO M3KYIyBaHe Ha JsutoBe Ha DoHIa, Y IPaBIIsSBaIIOTO IPYIKECTBO
€ CKJIFOUMIIO JIOTOBOp 3a AUCTpuOynus Ha nsioBere Ha Donpa ¢ ,,banka JICK” A/JI.

[Ty6nrunoTO Tpemiarane Ha AsutoBe Ha DoHma 3amouBa Ha 13 cenrremBpu 2021 T..

WMHBecTUTOPUTE NIPEAOCTABAT IAPUYHH CPEACTBA, CPEILLY KOUTO MOIy4yaBar AsuioBe Ha DoHja. bposar
JSUIOBE, IPUTEXABaHU OT MHBECTUTOPA, YAOCTOBEPsBa KaKBa YaCT OT OOIIMS pa3Mep Ha aKTUBUTE Ha
®oHa npuTexaBa coOCTBEHUKBT UM. [1o MckaHe Ha mpuTexarenure Ha Jsa10Be, POHIBT U3KYIyBa
00paTHO CBOMTE JSUIOBE MO LieHa, Oa3upaHa Ha HETHAaTa CTOMHOCT Ha aKTHUBHUTE MY. BposT asmoBe Ha
®oHa € MPOMEHJIMBA BEIWYMHA CHIJIACHO 3aKOHA M MOXE Ja C€ M3MEHs BCeKH paboTeH [IeH B
3aBUCUMOCT OT U3AaJCHUTE U OOPaTHO U3KYIIEHUTE JSUIOBE.

[Ipurexarenure Ha nsayoBe Ha DOHIa UMAT CIIEIHUTE MPaBa:

IIpaBo Ha 0OpaTHO M3KYyIyBaHE Ha JsUIOBETE
IIpaBo Ha uHpOpMaLUs

IIpaBo Ha TUKBUAALIMOHEH A5

IIpaBo Ha mozxaBaHe Ha Kayba

®DOHIBT € HENepCOHU(DUIIMPAHO APYIKECTBO IO CMHUCHIIA HAa 3aKOHA 33 3aIbJDKCHUATA U JJOTOBOPHUTE
u He e ropunudecko jmne. QoHABT mpeacTaBisgBa 000cOOEHO WMYIIECTBO 32 WHBECTHpaHE Ha
HaOpaHWUTE MMapuIHU CPEACTBA B Pa3NNYHN (DMHAHCOBH WHCTPYMEHTH Upe3 paslpe/ieieHne Ha prucKa
Y B CHOTBETCTBHUE C MHBECTHIIMOHHATA CTpaTerus, onucana B [Ipocnekra u B [IpaBunarta Ha DoHza.

Heitnoctra Ha @OHAA, BKIIOYUTETHO YNPABICHUETO HA AaKTHUBUTE My, C€ OCBIIECTBABA OT
VYTpaBisBaIioTo IpyKeCTBO, KOSTO € JIUIICH3UPAHO U KOHTPOJIUPAHO MOCTOSIHHO 0T Komucusra 3a
(hMHAHCOB HA30D.

Jlumara HatoBapeHHW ¢ 00mIOTO yrpaBieHue Ha PoHJa ca WIEHOBETE Ha YTPaBUTEIHHUS CHhBET Ha
YnpaBnsBaIoTo ApyKeCTBO.

ba3a 3a usrorssine

Hpunoxncumu cmanoapmu

Hacrosimusr ronumeH (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBUE € MeXIyHapOIHUTE
crannaptu 3a puHancoBo oryntane (MC®DO), npuern ot EBpornetickus cpio3 (EC). MCDO, mpuern
ot EC, e o0monpreroTo HaMMEHOBaHWE Ha paMKaTa C OOIIO TpeaHa3HaueHHe-CUeTOBOAHA 0asa,
eKBUBAJICHTHA Ha paMKara, BbBeJeHa ¢ JNepUHUIMATA cbriaacHo § 1, T. 8 or JlombiHHUTENHUTE
pasnopendu Ha 3aKOHa 3a CUETOBOACTBOTO TIOJ HAWMEHOBAaHHETO ,,MeXIyHApOIHH CUETOBOJHHU
cragnapta” (MCC).
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ba3za 3a HU3roTBsAHE, IIPOADBJIKCHUEC

basa 3a uzzomesane

®DUHAHCOBUAT OTUETE € U3TOTBEH Ha 0a3aTa Ha UCTOPHYECKATa CTOMHOCT, C U3KIIIOYCHHE Ha!

e (UHAHCOBU aKTHUBU M IACUBH, OICHSIBAHM IO CIpaBeIIMBa CTOMHOCT Mpe3 medandata WU
3ary0ara.

DyHKYUOHANHAG 6ATIYMA U 6ATIYINA HA NPEOCMABAHE

To3u ¢puHAHCOB OTYET € TpeacTaBeH B Obarapcku jgeBa (BGN), 3akpbriieHn 10 XWwisiaa. beiarapckusr
neB e pynkuuoHanHara Banyta Ha HJ{® ,,JICK Xopuzont 2035”.

Maxkpo-uxkonomuuecka cpeoa

3amouHanust Ha 24 despyapu 2022 r. BoeHeH KOHPIUKT MexAy Pycust ' YkpaliHa npoabiikaBa u
KBbM J1aTaTa Ha To3U (prHaHCOB oT4eT. Ha To31 eTan He MOXKe Jja ce MPEeIBUAN N3XOABT Ha TO3U BOCHEH
KOH(JIUKT U € TPYAHO Ja ObAaT MPOrHO3MPAHH HETOBUTE ABITOCPOUYHHU €(EKTH BBPXY INIOOATHOTO
MKOHOMHUYECKO U COIIATHO Pa3BUTHE.

Hpe,[[BI/I,I[ HEJACHOTAaTa OKOJIO Pa3BUTUETO Ha CUTYyalUATa, C€ OYaKBa KallMUTAJIOBUTE IIazapuTE Oa
mpoabJKaT aa 6’bI[aT H3JI0KCHHU Ha 3HAYUTCIIHHU Typ60HeHL[I/II/I 1 Ja oCTaHaT BOJIATHJIHHW KaTO BCAKa
HOBHWHaA, Npeanojgarama JOMBIHUTCIIHO U30CTPAHC HAa CUTyaludTa WA O6paTHOTO - HaMHUpaHE Ha
MUPCH U3XO0M, HIC BJIUAC CUIIHO BbPXY IMa3apUTEC.

Jlunamukara Ha masapute ¢ BbB (DoKyca Ha HaOMIOJACHHWE OT CTpaHa Ha PBHKOBOJACTBOTO Ha
VYpaBnsBanioTo APYyKEeCTBO M TO HEMPEKHCHATO CJIEIH M OICHSABA PHCKOBETE M BBH3MOYKHOCTHUTE,
OTHOCHO AerHocTTa HAa PoHma.

KoM 31 nexemBpu 2022 T., KaKTO M KbM JaTaTa Ha TO3W (GUHAHCOB O0TUYET, DOHABT HAMA EKCIIO3UITHH
KbM €MUTEHTH W/WIIN KIMEHTH OT Pyckara ¢enepanus win ot PermyOnuka YkpaiiHa.

B 3axmouenue, mpu MoA00HW Ta3apHU CHTPECCHUS, HACTOSIINTE W OBACIINTE WHBECTUTOPU BEHB
®onpa, cienBa 1a uMaT OPEIBUL;

e [Ipu romsaMa HECHUTYPHOCT Ha ITa3apuTe - He TPIOBa Ja pearupat HEOOMHUCIICHO W He TpsAOBa
Jla ce MoIIaBaT Ha EMOIIMOHATHH PELICHUSI.

e (Crenpa 1a HAaNPaBAT TPe3Ba MPELIEHKA 3a TEKyIaTa UM HEOOXOJUMOCT OT CBOOOHH CPEICTBA
1 (OKYCHpaHETO BBHPXY IMO-IBJITOCPOYHHUTE IENM 3a TEeXHHUTE HWHBECTUIIMH — 0asza 3a
WHBECTULIMOHHUTE PEIICHUSI.

e Hamuumero Ha 3HAYNTENHW €XEJHEBHH IPOMEHM B CTOWHOCTTa Ha (DMHAHCOBHTE
WHCTPYMEHTH — HE Clie[[Ba Ja ObaaT U3KYIIeHHE 32 Obp3H U JICCHU MeYaJION, a TIOTEHITHAN 3a
I'BITOCPOYHH PE3YITATH.

e Pasnpopax0aTa Ha aKTHWBHU B 1MOI00HA Ma3apHa CUTYyalllsl MOXKe Jia JIOBEJIE JIO pPealn3upaHe
Ha HETATHBEH PE3YJITAaT M J1a OTPAaHWYM BB3MOXKHOCTTA 3a BB3CTAHOBSIBAHE Ha CTOMHOCTTA Ha
BJIOYKEHUSITA TIPH HOPMATU3UPAHE U YCIIOKOSIBAHE HA Ma3apuTe.

Hznonzeane na OUECHKU U 00nycmmuﬂ

H3rorBsHeTo Ha q)HHaHCOBI/IH otyeT B choTBeTcTBHE ¢ MC®O m3uckBa PBKOBOJACTBOTO Ja IMpaBU
OLICHKHW, NPCABMXIAAHUA W AOIMYCKaHUs, KOWUTO BJIMAAT Ha MNPUIAraHCTO Ha MNOJUTHUKUTEC U Ha
OTUCTCHUTC CYMHU HAa AKTHBU M NMACHUBHU, NPUXOAU U PaA3XOIU. Peamnust pe3yarat MOXE Oa 6’bI[e
Ppa3JIn4Y€H OT TE3U OYaKBAHUAA.

OyakBaHMATA U OCHOBHHTE JIOITYCKAaHHUS Ce MPepasriIekaaT BbB BCEKH oTdeTeH rnepuo. [loBToprOTO
mpepasriie)klaHe Ha CYETOBOJHHUTE OIICHKM C€ NpHU3HaBa B TMEpHUOJa, B KOWTO OIEHKaTa €
npepasrieaana, KoraTo MpepasriexIaHeTo Ce€ OTHACs caMoO IO TO3U MEpHOJ, WIM B MEpUOAa Ha
MpepasriiexkAaHeTo U OBACIIN ePUOIU, aKO TPEPA3TICKIAHETO OKa3Ba BIUSHUC HA CETAIlIHUS U Ha
OBaeIUTE TIEPUOIH.
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ba3a3a HU3roTBAAHE, IIPOABJKCHUE

Hznonzeane na OUECHKU U 00nycmmuﬂ, npodwmcenue

Wudopmariust 3a 3SHAYUTETHN TTO3ULINHU, KOUTO Ca 3aCETHATH OT OIIEHKH Ha HECUTYPHOCTTA U KPUTUYHU
JOITyCKaHUs TIPH NpUJIaraHe Ha CYCTOBOJHHUTE MOJUTHKH, KOUTO MMAaT Hall-3HAYUTENEH eeKT BbpXy
CYMUTE TIPU3HATU BHB (DUHAHCOBHS OTYET, CE ChABPKA B MPHJIOKEHUATA IO OLICHKA HAa (PUHAHCOBH
MHCTPYMEHTH.

CueToBOAHM MOJTUTHKHA
Onpeoenane nemunama cmoiinocm na akmueume Ha Donoa

HA® ,,JICK Xopu3zont 2035 cna3pa [IpaBuia 3a olieHka Ha noptdeiiia u 3a onpeiessHe Ha HeTHATa
CTOWHOCT Ha aKTHBHTE, 0100peHu oT Komucusra 3a ¢mHaHcoB Hamz3op. PazpaboTeHaTa MeTO10JIOTHS
3a Ompe/IeliTHe Ha HETHATa CTOWHOCT Ha akTHBUTE Ha DOHJA ce OCHOBAaBA Ha!

® CBHOTBETHHUTE pa3nopendu Ha CYETOBOJIHOTO 3aKOHOAATEIICTBO;

e croorBetHuTe pasmopendou nHa 3JKWCAINIKM u HOpMaTHBHHTE akTOBE IO HETOBOTO
MIpUJIaraHe;

e cpoTBeTHHUTE pasnopendu ot Ilpasunara u [Ipocnekra Ha @ouna;

® [PWIOKEHHETO Ha OOLIONPUETH OLEHBYHU METOIH.

HerHa cTOMHOCT Ha aKTUBUTE HA €IMH J5U1 € OCHOBA 3a ONpPEIEIsHE HA EMUCHUOHHATA CTOMHOCT U
1eHara 3a o0patHo uskymnysane Ha jsuioBete Ha H/1® ,,JICK Xopuszont 2035 3a Bceku pabOTeH JeH.
Hernara croifHOCT Ha akTuBUTEe Ha DOHIA Ce U3UNCIABA KAaTO OT CTOHHOCTTA HAa BCHYKU aKTHUBU CE
M3BaJIM CTOMHOCTTA HA TEKYLIUTE 33 bJIKCHIS.

3.1. dPuHAHCOBU HHCTPYMEHTH

3.1.1. Knacuduxauus

B crotBercTBHEe ¢ MC®DO 9, hrHaHCOBHTE akTHBU ¥ macuBu Ha DoHMA pH IBPBOHAYATHOTO UM
MpU3HaBaHe ce KIacu(UIUpPaT B IPEACTaBEHUTE M0-/10JTy KaTeTOPHH.

DHUHAHCOBM AKTHBH

OunaHcoBuTe akTHBH Ha PoHAa ce knacuuIupar nocieaBamo KaTo:

e OueHsIBaHU 110 aMOPTU3UPaHA CTOMHOCT, HIIH

e OueHsiBaHY MO CIIPaBEAIMBa CTOMHOCT Mpe3 nevandara uiiy 3arydara.

QDunancoeu akmueu, OMUUMAHU RO AMOPMUZUPAHA CHIOTIHOCH

DUHAHCOB aKTHB CE OIEHsIBA [0 aMOPTU3MpPaHa CTOMHOCT, aKO Ca U3ITBIHEHHU CIEAHUTE IBE YCIOBUS:

e (DMHAHCOBHAT aKTUB C€ IBPKH B PAMKUTE Ha OM3HEC MOJEIN, YUATO IS € aKTUBUTE Ja OBaatr
J'bpXKaHH, 32 Ja Ce ChOepaT JOTOBOPHUTE MAPUYHU ITOTOIH; U

° CBIJIaCHO JOTOBOPHUTE YCJIOBHUSA Ha Q)HHaHCOBI/If{ AKTHWB Ha KOHKPETHU OaTU Bb3HHUKBAT IMapUYHU
IMOTOLK, KOUTO Ca €OAMHCTBCHO IUIAlllaHUA IO IJIaBHULA W JIMXBa BBPXY HEIOraccéHara CymMa Ha
TJIaBHHUIIATa.

B Tazu kareropus ce KracupuIMpaT pasiamaTeIHd CMETKH, ACTIO3UTH 1 B3eMaHHUS.
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C‘leTOBOILl—[I/I MMOJJUTHKH, IPOABJKCHUEC

3.1. ®uHAHCOBM HHCTPYMEHTH, IPOIbJ/KEHUE

3.1.1. Knacupukanus, npoIbKeHre

Dunancoeu akmueu, omyumaHu no cnpaeedmma cmounocm npes neuanoama unu 3azy6ama

HpI/I mpujiaraHeTo Ha Ta3u K]'IaCI/I(bI/IKaL[I/IH, (I)I/IHaHCOB AKTUB WU (I)I/IHaHCOB MacuB CC CUUTA 3a AbPKaH
3a ThbPryBaHC, aKoO:

e Toii e mpumOOUT OCHOBHO C 1IeJ Mpoak0da Wi 00paTHO U3KYIyBaHe B OJIN3KO ObJCINe, WIH

e [Ipu mppBOHAYAIIHOTO IPU3HABAHE, TOU € YacT OT mopTdeiin oT prHAHCOBH HHCTPYMEHTH, KOUTO
ce YIpaBIIsBaT 3a€JHO C LIeJ] peau3upaHe Ha KpaTKOCpOYHa neyanba, Ui

e Toii e nepuBaT (C U3KITIOUCHUE HA JICPUBATUB, KOMTO € JJOTOBOp 3a (MHAHCOBA TAPAHIUS WU ©
e(heKTUBEH XeIKUPAI HHCTPYMEHT)

C ornen MakcuMalHa 3allldTa HA WHTEPECUTE HA WHBECTHUTOPUTE M 32 OTUYMTAHE HA MAa3apHUTE
YCIIOBHS, MPHIOOUTUTE (UHAHCOBH HHCTPYMEHTH Ce KIACH(HUIMPAT Kato ,,()UHAHCOBU aKTHBH,
OIICHSBAHU 10 CTIPaBEIMBA CTOMHOCT Mpe3 nevyanbara win 3aryoara” Ha 6aza:

e AKTUBHO ynpaBiieHHE Ha ()MHAHCOBHTE aKTUBH C 1IeJ1 MOKYIKa U NpoJax0a B KpaTbK CPOK WIH
TH ABPKM KaTO 4acT OT MOpT(en 3a reHeprupane Ha nedaiada oT KoieOaHUATa B LieHaTa, KakTo U C
el peam3upaHe Ha MapuyHH NOTOLH MOCPEICTBOM MPOAakda Ha TE3U aKTUBH, U

e 3mon3BaHe Ha CripaBE€ajimBaTa CTOHMHOCT 3a HEJIMTE Ha OLUCHKAa M B3€MAHE Ha PCHICHHUA 3a
YHOpaBJICHUCTO HA q)HHaHCOBI/ITe AKTHBU., PECII. peai3anudaTa TE3U ClIpaBCAJINBU CTOMHOCTH.

B ta3u xaTeropus ce KmacHGpUIUPAT BCHYKH KAIUTAJIOBU U IBJITOBU (PHHAHCOBH HHCTpYMEHTH. ChIII0
Taka IepUBATUBHU JJOTOBOPU B aKTHBA.

duHAHCOBH NMACUBH

@Dunancoeu nacusu, OMYUmMaHu o cnpaee()ﬂuea cmoitnocm npes neuanbama uiu 3azy6ama

DuHaHCOB IMacCHB C€ OTYHMTA B Ta3H KaTeropus ako OTroBaps Ha OIPCACIICHUCTO 3a AbprKaHU 3a
ThpPryBaHC. q)OH,[[’LT BKJIFOYBA B Ta3U KAaTCTOpUA ACPUBATUBHU JOTOBOPHU B ITaCHBA.

Qunancoeu nacusu, OMUUMAHU NO AMOPMUIUPAHA CHOTIHOCH

Ta3u kaTeropus BKIIOYBA BCHYKU (PMHAHCOBY MACHBH, PA3IMYHH OT TE3U, OTYUTAHHM IO CIIPaBE/INBa
CTOMHOCT B Tieyandara win 3aryoara.
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C4eToBOAHHU NOJIUTUKH, IPOIbILKEHHE
3.1. ®uHAHCOBM HHCTPYMEHTH, IPOIbJ/KEHUE

3.1.2. [IbpBOHAYAJIHO IPU3HABAHE

DUHAHCOBUTE UHCTPYMEHTH CE€ MPU3HABAT B MOMEHTA, B KOUTO DOHABT CTaHE CTpaHa MO J0rOBOD,
CBBp3aH ¢ (DMHAHCOB WMHCTPYMEHT, KaTO OTHOCHO (PMHAHCOBUTE aKTHUBH C€ IpWiIara METOJ Ha
OTUHTaHE ,,JaTa Ha ypexKaaHe” Ha cAenkaTa. JlaTaTa Ha ypexaaHe € JaTaTa, Ha KOSITO Ce MPEeXBBHPIIL
akTuB Ha i oT @onma. OTunTaHeTo Ha 0a3a JaTaTa Ha ypesKIaHe ce OTHACS 3a MPU3HABaHe Ha aKTUB
B JIeHs, B KOWTO € moiy4eH oT PoHAA, ¥ OTIIMCBAaHE Ha aKTHB U NPHU3HABaHE Ha Medanba wim 3aryoa
MIpH OCBOOOXKIaBaHe B JCHS, B KOMTO € mpexBhpiicH oT Doupa.

3.1.3. [IbpBOHaYa/IHA OLIEHKA

@UHAHCOBUTE AaKTUBM U (PUHAHCOBUTE IACHBH, OLICHSABAHM II0 CHPABEAJMBA CTOMHOCT IIpe3
neyanbara niM 3ary0ara, IbPBOHAYAIHO CE€ NPHU3HABAT II0 CIPaBeUIMBAa UM CTOHHOCT. Benuku
TpaH3aKIUOHHY Pa3Xo/iy 32 TAKHBA MHCTPYMEHTH CE TIPU3HABAT JUPEKTHO B Nieyandara uim 3aryoara.

OUHAHCOBUTE aKTHBH W TAacWBH (Pa3NUYHA OT Te3W, KIACH(UIMPAHNH KaTo OLEHSBAaHU II0
CIpaBeUIMBa CTOMHOCT Npe3 mevanbaTa wiu 3ary0barta) ce OICHSIBAT ITbPBOHAYAIIHO MO TAXHATA
CIIpaBeIMBa CTOMHOCT TUTFOC BCUYKH MPEKU Pa3x0H, CBbP3aHH C TPUIO0OUBAHETO UM EMHTHPAHETO.

3.1.4. IlocieaBaina oneHkKa

Crne mbpBOHAYAIHOTO MTPU3HABAHE, 32 (GMHAHCOBUTE HHCTPYMEHTH, KOUTO Cca KIaCU(pHUIIMPAHH KaTo
OLICHSIBAHM IO CIIPaBeUIMBA CTOMHOCT Mpe3 medandara WK 3ary0ara, ce M3BBpIIBa €KeJIHEBHA
MIPEeoIeHKa Ha TAXHATA CIpaBeiinBa cToiHOCT [locienBamure mpoMeHH B CIIpaBeIIBaTa CTOMHOCT
ce OTYMTAT B OTYETa 32 BCEOOXBAaTHHS MOXOJ, KaTO JIMXBH W AWBHIEHTH IO Te3W (WHAHCOBU
WHCTPYMEHTH Ce MPEJICTaBAT OTAEIHO.

3.1.5. OTnucBane

duHAHCOB aKTHB C€ OTIHCBA Ha JaTaTa Ha BaJIbOpad, HAa KOATO (I)OH,Z[’BT Fy6I/I KOHTPOJI BBPXY
JOTOBOPHUTE IIpaBa, BKIKOYBAIM aKTHUBA. ToBa moxe Ja CTaHE IIpH IoracsiBaHe U U3TUYAHE WA
Koraro qDOHI[’bT MMPEXBBPJIM IIpaBaTa 3a II0JIydaBaHC Ha JOTOBOPHUTE IMMapUYHU IIOTOLUM OT
(I)I/IHaHCOBI/Iﬂ AKTHUB B CHACJIKA, CIOPCH KOATO 3HAYUTCIIHA YaCT OT BCUYKH PUCKOBC WM HU3rogu OT
COOCTBEHOCTTAa Ha (1)I/IH8,HCOBI/IH AKTHUB Ca MNPCXBBPJICHU, WIHW HUTO HNPCXBBPIIA, HHUTO 3aAbpiKa
3HAYUTECIIHA YaCT OT BCUYKH PHCKOBE WM HU3TrOAU OT COOCTBEHOCTTa W HE 3ama3Ba KOHTPOJI Ha[
MMPEXBBPJICHUSA AKTHUB. Bcsko y4aCTuC B TaKbB OTHHCAH q)HHaHCOB dKTHB, KOCTO € Ch3AaACHO WU
3aABbPIKAHO OT I[pY)KeCTBOTO, CC IIpU3HaBa KaTO OTACJICH AKTHUB UJIA ITaCUB.

,pr)KCCTBOTO OTIIHCBa (I)I/IHaHCOB MMacuB KOIraTO HCTOBUTC AOTOBOPHU 3aAbJIKCHUA Ca U3IN'BJIHCHU,
WK Ca OTMCHCHHU, UJIN Ca U3TCKIIN.

3.2. O0e3nenka HA (PMHAHCOBHM AKTHBH

[Ipu3HaBaHeTO HA KOPEKTHBA 3a 3aryOM 3a OYaKBaHU KPEIUTHU 3aryOM OT (DMHAHCOB aKTHB CE€
npu3HaBa Ha 6a3a O6mms moxxoy mo MCDO 9.

KbM Bcsika oTyeTHa 1aTa Y paBisiBamoTo JPYKECTBO OIEHIBA TATH KPEIUTHUAT PUCK Ha (PMHAHCOB
aKTHB C€ € YBEJIMYWI 3HAUMUTETHO CJIe[l MMbPBOHAYATHOTO mpu3HaBaHe. [lpm ormeHkara cu
VYpaBisBamoTo APY>KECTBO OTYMTA MPOMSIHATa B PUCKAa OT HACTHIIBAHE HA HEU3IIBJIHECHHE Tpe3
OYaKBaHUS CPOK HAa (PMHAHCOBHSI HHCTPYMEHT, a HE MIPOMSHATA B pa3Mepa Ha OYaKBAaHUTE KPEIUTHU
3ary0u. 3a /1a HarpaBH Ta3W OLIEHKa, Y IPaBIIABAIIOTO IPYKECTBO CPABHSABA PHCKA OT HACTHIIBAHE HA
HEU3IbJIHEHUE 110 (UHAHCOBUSA HHCTPYMEHT KbM OTYETHATA JIaTa U KbM JlaTaTa Ha MIbPBOHAYATHOTO
MpU3HaBaHe.
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C4eTOBOIHH MOJUTHKH, NPOAbJIKEHHE
3.2. O0e3neHKka HA (PMHAHCOBHM AKTHBH, NPOIbJKEHHE

B ciyuail, ye kbM OT4YETHaTa Aara KPEAWTHHUAT PUCK HAa (UHAHCOB AKTHB HE CE € YBEIUYWI
3HAYUTETHO CJIe/l TbPBOHAYAIHOTO MIPU3HABaHEe, Y IPaBIIABALIOTO APYKECTBO OLIEHSIBA KOPEKTHUB 32
3aryOM 3a TOo3M (PMHAHCOB MHCTPYMEHT B pa3Mep, paBeH Ha OYaKBaHWUTE KPEOUTHHU 3aryOm 3a 12
Mecela.

B chyuaii, ye KpM OTUETHATa JaTa KPEAWTHUAT PUCK HAa ()MHAHCOB WHCTPYMEHT CE € YBENWUHII
3HAYUTENIHO, Y IPABISBAILIOTO APYKECTBO OLICHSIBA KOPEKTUBA 3a 3aryOu 3a (PUHAHCOB HHCTPYMEHT B
pa3Mep, paBeH Ha OYaKBaHUTE KPEAUTHU 3aryOn 3a IeNrs CPOK Ha HHCTPYMEHTA.

praBJ’IHBaH_IOTO APYKCECTBO OLICHABA OYAaKBAHUTC KPECAUTHU 33.1"y6I/I oo q)HHaHCOB AKTHB Ha q)OHI[a
TakKa, 4€ J1a 6’bI[e B3€Ta NpCABU:

e cymara, omnpezielicHa Oe3MPUCTPACTHO M MpETerjcHa Ha 0a3ara Ha BEPOSATHOCTTA Ype3
ollcHsIBaHE Ha 00XBaTa Ha Bb3MOXKHUTE PE3YJITaTH,

®  CTOMHOCTTa Ha MApUTE BbB BPEMETO; U

® pa3yMHaTa ¥ apryMeHTHpaHa WHQOpMAalus, AOCThIHA 0e3 M3BBPIUBAHE HA H3JIUIIHU
pasxonu WM YCHJIMS KbM OTYeTHaTa jJaTa, 32 MUHAIM CHOUTHA, TEKYyILIU YCIOBHS U
MIPOTHO3UPAHNUTE OB NKOHOMHUYECKH yCIIOBHS.

3.3. IlpuHuun 3a oeHKa 1o crnpaBelJiuBa CTOHHOCT

CapaBennmBa CTOMHOCT € Cymara, 3a KOSTO MOXke Ja OBbJie 3aMEHEH €IMH aKTWB, WIH yPEIECH ¢IUH
MacHB, MEX1y HHPOPMHPaAHH, CHIITACHU CTPAHH B MPSKa CIEIKa Ha JaTaTa Ha OICHsSBaHE.

CrpaBeanBaTa CTOWHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH C€ OTpeAess BCeKH JCH Ha 0a3a ma3zapHU
KOTHPOBKM Ha Il€HaTa UM KBbM Kpas Ha NpeaxogHus paboTeH JeH Ha akTHUBEH Ma3ap 3a TO3U
MHCTPYMEHT, 03 B Hesl 1a ce BKIIFOUBAT Pa3XOAUTE MO OCHUICCTBABAHE HA ClIENIKAaTa. AKTUBEH Ma3ap
€ Tazap, Ha KOMTO CIIENKHUTE 3a aJieH aKTHB WA TTACHB C€ U3BBPIIBAT C IOCTAThYHA YECTOTa U 00eM,
TakKa 4e ce OCHUTYpsBa HEIIPeKbhCHATA IIEHOBA HH(POpMALIHSI.

Ako mazapbT 3a JganeH (MHAHCOB MHCTPYMEHT HE € aKTUBEH, YTMPaBISABAIIOTO JPYKECTBOTO
YCTaHOBSIBAa CIIpaBeJINBaTa CTOWHOCT, M3IOJ3BAMKK [IEHOOOpAa3yBallld MOJENN WM TEXHUKH Ha
MUCKOHTHpaHEe Ha TapWYHWTE MOTOlW. V30paHaTa TeXHWKa 3a OIEHKa H3MO0J3Ba MaKCHMAalHO
Ma3apHUTE JaHHM, pa3yuTa BBb3MOXHO Hal-Mainko Ha crnenuduuHu 3a DoHIA OLIEHKH, BKIIOUYBA
BCUYKH (DAKTOPH, KOUTO YYACTHHUIIMTE B IMa3apa Ouxa B3eIH MPeBU/I IIPH OTPEACISHETO HA IICHA, U ©
ChBMECTHMa C IIPHETUTE HMKOHOMHYECKHM METOJIOJIOTHH 3a IIeHOOOpasyBaHe Ha (HHAHCOBU
WHCTPYMEHTH. JIaHHWTE 3a TEXHUKHUTE 3a OILCHKA YJIA4HO MPEACTaBAT Ma3apHUTE OYAKBAHUS U
M3MepBaHusI 3a (pakTOpHUTE HA PUCK U IOXOIHOCT, MPUCHIU HAa (PMHAHCOBUS UHCTPYMEHT.

Haii-moOpoTo moka3zarencTBo 3a CHpaBeyinBa CTOMHOCT Ha (PMHAHCOB WMHCTPYMEHT OOWYAiHO €
[eHaTa Ha CcJelKara, T.e. CIpaBeiuBaTa CTOWHOCT Ha MPEXBBPICHOTO WM MOIYy4YEHO
BB3HArpaxaeHne. Axo YTpaBisBalIoTO JAPYXKECTBO ONPEAENH, Y€ CIpaBeIiBaTa CTOWHOCT INPH
IbPBOHAYAIHO TPU3HABAaHE C€ pasziiMdaBa OT IIeHAaTa HA CJAeNKaTa W HAMa JOKa3aTeJCTBO 3a
CIIpaBeINBaTa CTOMHOCT upe3 O0pcoBa IleHa Ha CXOICH aKTHB WM TACHWB, HUTO TS ce 0a3upa Ha
TEXHUKA Ha OICHsSBaHE, KOSITO W3IMOJ3BA JAHHW OT HAONIOJaeMH Ma3apd, ToraBa (pMHAHCOBUST
WHCTPYMEHT I'BPBOHAYAIHO CE OLEHABAa IO CIpaBeJIuBa CTOMHOCT, KOpUTHpaHa JAa pa3Ccpoyd
pas3imKaTa Mexay CIpaBeIiBa CTOWHOCT MPH ITbPBOHAYAITHO MIPU3HABAHE W IIEHATa Ha clenkara. B
MOCTIEICTBME Ta3W pa3jivKa ce NMpH3HaBa B MedajaOu W 3aryOu pa3cpodeHo Ha Moaxoxsia Oasza 3a
JKMBOTa Ha WHCTPYMEHTAa HO HE MO-KbCHO OT MOMEHTA, KOTaTO OLEHKAaTa MOXKE M3LSIO0 Jla ce
MOJIKPENY OT HAOIIF0JaeMHU TTa3apHH JAHHH WM CAENKATa € MPUKITI0YeHa.
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HNPUJIOXKEHUA KbM I'OAUINHUA PUHAHCOB OTUET
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C4eToBOAHHU NOJIUTUKH, IPOIbILKEHHE
3.3. [IpuHUMI 32 OLEHKA 0 CHIPaBeJINBA CTOHHOCT, NPOJbJ/KEHUE

[Ipu oueHkata Ha (UHAHCOBHUTE MHCTPYMEHTH Ha PoHAa, YHpaBisBaIOTO APYXKECTBO IMpuiara
»lIpaBunaTa 3a oneHka Ha noptdeiina u 3a onpenensae Ha HCA na ®onma®“, onodpern ot KOH.
[MpaBumata ceabpxKar AeraiiiHa WHGOpPMALUS 32 METOJHWTE Ha OIEHKa 10 BUAOBE (pUHAHCOBH
WHCTPYMEHTH u ca Ha PpasmoioKeHue Ha UHTEpHET CTpaHMIaTa Ha
»JACK Ynpasnenne Ha aktuBu AJl (www.dskam.bg).

3.4. Ilapn 1 Napu4YHU eKBUBAJIECHTH

®DOoHABT OTYMTA KATO Mapu M MApUIHU €KBUBAJICHTH, 32 IEINTE HA OTYETa 3a MapUIHHUTE MOTOIIH,
HATMYHUTE TIApU B OPOIA, MAPUYHU CPEIICTBA [0 PAa3IUIANIATSITHH CMETKH, JICTIO3UTH B OBJITApCKH JIeBa
1 BaJIyTa C OPUTUHAJIEH CPOK MIO-MAITBK OT TPH MeCeIa, KaKTO U JeTIO3UTH ,,Ha BIKIaHe .

Hauncnenure IuXBH HE CE BKIIFOUBAT B IMMapuvHrd IOTOK KaTO Imapyu U mapruiHu €KBUBAJICHTH.

3.5. lIpuxoam u pa3xoau

BwB (I)I/IH&HCOBI/ITC OTYCTHU Ha (DOH,I[EI CC€ OTpa3daBaT CaMO TCKYIIUTC NPUXOAH U pa3XOoaud, KOUTO CC
OTHACHAT 3a IepruoJa, KaKTO U TE3U OT OICpaliu, CBbp3aHU CbC CHLOUTHS OT MUHAIIA OTYETHU nepuoau,
KOMTO Ca pCaiu3upaHu Npe3 OTYECTHUA IEPUOI.

[IpuxomuTe W pa3xoguTe OT JIMXBU C€ IMPHU3HABAT TEKYIIO B OTYETa 3a BCCOOXBATHHUSA TOXOJ,
MPOMOPIIMOHAIIHO HAa BpeMeBarta 0a3a u upe3 mpujiaraie Ha MeTojia Ha e()eKTHBHATA JINXBA.

[IpuxomuTe OT AMBHICHTH C€ MPHU3HABAT KOTATO MPABOTO 3a MMOJlydaBaHEe Ha MPUXOJa € YCTAaHOBEHO,
HE3aBHUCUMO OT MOMEHTA Ha TIXHOTO IMOTy4YaBaHe.

[lewanbu wm 3arydu oT (pUHAHCOBH aKTHBH W MAaCHBH, OIIEHABAHU II0 CIIpaBeJIBa CTOWHOCT Ipe3
nevanbara wim 3aryoara, ce (GopMUpaT OT IPOMEHHUTE B CIIPaBEJIUBA CTOMHOCT HA TE3U aKTHBH U
MACHBH, KAKTO M OT PA3IHKUTE MEXIy OTYEeTHATa UM CTOHHOCT M MPOAaKHATA IIeHa MPH CIEIKH C
TAX.

Pasxomute oT 00e31ieHKa Ha (UHAHCOBH aKTHUBH, OLICHSABAHU 110 aMOPTH3UpaHa CTOMHOCT, OTpa3sBat
pasmepa Ha KOPEKTHBA 32 OYaKBAaHUTE KPEIUTHH 3aryOu MO T3 aKTHBH.

PasxomuTe 3a BEHIIHM YCIyTH ce ()OPMUPAT OT Bh3HATPAXKICHUETO HA Y IPABISBAIIOTO JIPYKECTBO
1 OaHKaTa-fAeno3uTap, Bh3HATPAKICHUS W TaKCH HAa WHBECTUIIMOHHHU TTOCPEIHUITH, OAHKH U APYTH
MoI00HM, CBBP3aHH ¢ MHBECTUIIMOHHATA JAeHOCT Ha DoHma.

Hpyru ¢huHaHcoBU pa3xoau ce popMupar OT GaHKOBH TaKCH 11O TIPEBOIHU OIEPAIINH, MTOAIPHKKA Ha
CMETKH U TpaHC(ep Ha IICHHU KHHXKA.

3.6. Caeaxu B UyKIecTpaHHa BaJIyTa

CoenkuTe B UYy>KAECTpaHHAa BalyTa C€ BIKMCBAT B JIeBa NPU I'BPBOHAYAIHOTO MM CYETOBOIHO
OTpa3siBaHe, KaTO KbM CyMaTa B Uy>KAECTpaHHA BaJlyTa ce IIpujlara LeHTPaIHUAT Kypc Ha brirapcka
HaponHa 6anka (BHDB) xpM nmarata Ha chaenkara. [lapuyauTte MO3UIMM B UyKJECTpaHHA BalyTa ce
MpeoLeHBaT eXKEAHEBHO N0 IeHTpanHus Kypc Ha BHB 3a Texymms paboTen aeH.

Ot 1 sayapu 1999 6barapckust jieB € ¢ pukcupan Kypc KpM eBpoto: 1.95583 nera 3a 1 epo. BHb
ompenenss OOMEHHUS Kypc Ha JieBa KbM JAPYTMTE BaJyTH KaTo IMpujara Kypca Ha €BpO KbM
CHhOTBETHATA BATYTa, KOTUPAH HA MEXIyHAPOJIHUTE Ma3apH.

3.7. lanbuu

@OHIBT, KaTO BHJ HalMOHAJIEH HHBECTULMOHEH (OHI, AOMyCHAT 10 MyOJWYHO NpeajaraHe B
Peny6nuka brirapus, mon3sa npedepeHInatHo JaHbYHO TPETUpaHe: Heropara revanba He ce obara
C KOPIIOPaTUBEH JaHBK.
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C4eTOBOTHM MOJUTHKH, IPOABLKEHHE

3.8. [Ipomenu B8 MCPO

Hoeu u usmenenu cmandapmu U pa3acHenus

DOHABT € MPUITIOKUI 3a IIBPBY ITBT HAKOW CTAaHAAPTH U U3MCHCHUS, KOUTO BIIM3AT B CHJIA 32
TOJTUIITHY TIEPUOH, 3aI0ouBaIy Ha uwiu cien 1 sayapu 2022 1.

MC®O 3 busznec komouHanuu; MCC 16 Umotu, Mmamuau 4 cbopbxennsi; MCC 37 IlpoBusuu,
YCJIOBHM MACUBHU U YCJIOBHHM AKTUBH, KakTo U I'omnunu noxodpenns 2018-2020 r. (U3meHeHus)

N3MeHenusiTa BIU3aT B CUJIa 3a TOJAUIIHYA IEPUOIHM, 3ari0oUBaly Ha uid ciefn 1 sayapu 2022 r., kaTto
ce mo3BoJisiBa mo-panHoTo uM mpmiarane. CMCC nmybnukyBa u3MeHeHus ¢ TeceH ooxsat B MCDO
KaKTO CIlie/Ba:

e MC®O 3 busznec xomOmHanuu (M3MeHeHWs) - akTyaqusupa ce Ipenparkara KbM
npeauirHaTa Bepers Ha KoHmenryannara pamka 3a ¢purancosa ordetHocT Ha CMCC 8 MCDO
3 ¢ mpempaTka KbM akTyalqHata ¥ Bepcus, myonukyBaHa mpe3 2018 r., 6e3 chIiecTBeHU
MPOMEHH B M3MCKBAaHUITA 32 CYSTOBOAHO OTUYUTAaHE Ha OM3HEC KOMOWHALIUUTE.

e MCC 16 Umotn, Mmamunu u cbopb:kenusi (M3meHenus) - 3a6paHsBa ce Ha NPEANPHATHUAITA
Jla IpUCTIafaT OT LieHaTa Ha IpUI0OMBaHe Ha UIMOT, MaIlMHA ¥ ChbOPBHKEHHUE KAKBUTO U 1a OMII0
MOCTBIUIEHUS OT NpoJa)k0aTa Ha apTUKYJIH, IPOU3BEACHHU JOKATO TO3U aKTUB OMBAa MPUBEXKAaH
70 MSICTOTO M CBCTOSIHUETO, HEOOXOIMMH 3a Ja MOXKe TOH Ja (pyHKIMOHHMpA 10 Ha4MHa,
NpeIBUICH OT PBKOBOACTBOTO. BMecTo ToBa mpennpusiTuaTa NMPU3HABAT TE€3U HPUXOLU OT
MIPOIaKOW M CBBP3aHUTE C TSAX Pa3XOIX 3a MMPOM3BOACTBO B ITeyandaTa Win 3aryoara.

e MCC 37 IlpoBu3nu, yCI0BHU NMACHBU H YCJOBHH akTuBU (M3MeHeHHs) — yIIOMEHaBa ce
KOU Pa3XoH MPEIMPHUATHETO CIIEABA 1A BKIIOYBA TP OMPESIITHETO Ha IIeHATA 32 U3ITBIHCHHE
Ha JIaJICH JIOTOBOP 3a LICINTE Ha NpelleHKaTa JJaJli TIOTOBOPBT € 0OpeMeHuTeNeH. M3MeHeHusTa
MOSICHSIBAT, Y€ Pa3XOHUTe, KOUTO ca MPSIKO CBBP3aHU C JIOTOBOP 32 MPEI0CTaBsSIHE Ha CTOKU HITH
YCIIYTH, BKJIFOUBAT KaKTO BHTPEITHONPUCHIINUTE PAa3XOAH, TaKa U Pa3NpeeICHHE Ha Pa3xo/y,
MPSIKO CBBP3aHU C NIEUHOCTHUTE 11O JOTOBOPA.

e Topumnu nogodpenus: 2018-2020 r. - BpBeXIaT ce He3HaUUTENHU n3MeHeHuss B MC®O 1
I[Ipunarane 3a nbpBu ObT Ha MeXXIYHAPOAHUTE CTAHAAPTH 32 GUHAHCOBO OTYMTAHE,
MC®O 9 ®dunancou uncTpymentu, MCC 41 3emenenue u WIIOCTPATUBHUTE TTPUMEPH,
BmroueHH KbM MC®O 16 JIu3unr.

Te3u n3MeHEHHS HE ca 0Ka3ajid BIUSHUC BBpPXY (I)I/IHaHCOBI/IH OTYCT Ha (I)OH,I[a.

MC®O 16 JImzunr - Orerbnku mo HaemMu B KoHTekcTta Ha Covid 19 caex 30 ronum 2021 r.
(U3meHenme)

W3MeHeHneTo € npusoKuMo 3a TOAUIIHU OTYETHU MEPUOIH, 3aMoYBaly Ha unu cien 1 anpun 2021
T., KaTo TO-PaHHOTO MPHIIOKEHHE € TTO3BOJICHO, BKIIFOUMTEIHO BbB (DHAHCOBH OTYETH, KOUTO BCE
ollle He ca 0J00peHH 3a MyOJIMKyBaHe KbM JaTaTa Ha W3/iaBaHe Ha u3MeHeHuneto. [Ipe3 mapt 2021 T.
CpBeThT HM3MEHHM YCJIOBHATA Ha IMpakTHUecKaTa IenechoOpasHa mspka B MCDO 16, kosTo
MpeIoCTaBss OOJIEKUCHUS 3a JIU3MHTOTIONYYaTEINTe TIPH NpuiiaraneTo Ha Hacokute B MCDO 16 3a
MOAU(UKALMK B JTU3UHTUTE 3@ OTCTHIKU 110 HAEMH, KOUTO CE SBSIBAT KAaTO IMpPsSKa MOCIEIUIA OT
naagemusta or Covid-19. Cnex u3MEHEHHMETO cera MpaKTHYeCcKaTa IIelieChoOpa3Ha MspKa ¢
MIPHUIIOKUMA 33 OTCTHITKH, TP KOUTO BCAKO HAMAJIEHUE B IM3WHTOBUTE TUIANIAHUS 3aCSTa €IHHCTBEHO
IJIAIaHAATa, KOUTO IIBPBOHAYAIHO ca OMin IbKuMu Ha wi nipenu 30 rouu 2022 r., ipu yCiIoBHE,
4e ca YJIOBJICTBOPCHH OCTAHAIIUTE YCIIOBUS 3a MPUJIAraHEeTO Ha IMpaKTUYecKara rnejaecho0pa3Ha Msapka.

Te3u n3MeHEHHS HE ca 0Ka3ajld BIUSHUE BBpPXY (I)I/IHaHCOBI/IH OTYCT Ha (I)OH,I[a.
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C4eTOBOIHH MOJUTHKH, NPOAbJIKEHHE
3.8. IIpomenn B MCDO, npoab/ixenue
Ilyonuxyeanu cmanoapmu, KOUmo éce ouie He ca @ CU1A U He Ca 6b3NPUemu no-paHo

[Ty6nukyBaHUTE HOBU M U3MEHEHH CTAaHIIAPTH U PA3sCHEHUATA KbM TSIX, KOUTO BCE OIIIE HE Ca B CHIIA,
0 maTaTa Ha W3MaBaHe Ha (uHAHCOBHS OTYeT Ha JIpy»eCTBOTO, ca OMOBECTCHH IIO-IOJTY.
JpykecTBOTO Bb3HaAMeEpsiBa Aa MPUIOKHU TE3U HOBU U U3MECHEHH CTAaHIAPTH M Pa3sICHEHHS, aKo ca
MIPHUIIOKUMH, KOTaTO BIIS3aT B CHIIA.

MC®O 17 3acTpaxoBaTeJTHH J0TOBOPH

IIpe3 mait 2017 r. CMCC nyb6mukyBa MC®DO 17 3acmpaxoeamenuu odozoeopu (MCDO 17),
M3YepIIaTeNIeH HOB CYETOBOJICH CTAaHAAPT 3a 3aCTPaXOBATEIHU JIOTOBOPH, OOXBAIIAIll IPU3HABAHETO
1 OLIEHSBAHETO, TPEICTaBIHETO U onoBecTsABaHeTo. CTaHAapTHT BIIM3a B CHIIA 33 TOAWIITHY ITEPHOIH,
3arouBamy Ha win cien 1 sayapu 2023 r. [lo-paHHOTO npuiaraHe € MO3BOJICHO, NPU YCIOBHE 4e
npeanpusatuero npuinara cbio MCOO 9 Ha uinu npeau Aatarta, Ha KosTo 3anousa aa npuiara MCOO
17 3a mppBU 0bT. TOBa € U3UepIaTesieH HOB CYETOBOJICH CTaHAApPT 3a 3aCTPaxoBaTEJIHUTE JOTOBOPH,
oOxBarar Mpu3HaBaHeTO U OLEHSIBAHETO, MIPe/ICTaBsIHEeTO U onoBecTsBaHeTo. MCPO 17 ce mpumnara
32 BCUYKH BHJIOBE 3aCTPAaXOBATEIHH JIOTOBOPH, KAKTO M IO OTHOIICHUE HA OTPEACICHH TapaHIluu U
(bMHAHCOBM MHCTPYMEHTH MPEICTABIISIBAIIN HHBECTUIIMOHHNUTE TOTOBOPH C JUCKPEIMOHHO Y9YacTHe.

Br3npuemanero Ha CTaHAapTa HE CE 0YaKBa JIa OKAXKe BIMSIHIE BbPXY (UHAHCOBOTO ChCTOSHUE WIIH
pe3yJiTatu oT AeiiHocTTa Ha PoHAa.

N3menenuss B MCC 1 IlpeacraBsine Ha ¢uHAHCOBH oT4YeTH M M3J0KeHHe 3a NMPaKTHKA 10
MC®O 2: OnoBecTsiBaHe Ha CYETOBOJIHHN MOJUTHKH

IIpe3 derpyapu 2021 1. CoBeThT myOnukyBa usmenennss B MCC 1 u M3noxenue 3a mpakTuka 1o
MC®O 2 Uzsvpuisarne na npeyeHku OmHocHo Hugomo Ha cvujecmeernocm (UI1), B koeTo nmpeaocraBs
HACOKH U IPUMEPH B ITOMOII] Ha IPEANPHUATHUATA MIPH MPUIIATAHETO HA IPEIICHKA OTHOCHO HUBOTO Ha
CBIECTBEHOCT MPH OMOBECTIBAHETO HA CUCTOBOTHY MOJUTHKH. VI3MEHEHUATA IEJIAT A TIOATOMOTHAT
NPEANPUATHATA TIPH MPEJOCTABSIHETO HA OMOBECTSBAHUS HA CUCTOBOJHH TOJUTHKH, KOUTO Ca IO-
TMIOJIC3HH Ype3:

e 3aMsgHAa HA U3HUCKBAHETO KbM npeaArnpuAaATuATa Ja OIIOBECTABAT CBOUTC ,,C’LI.LICCTBCHI/I“
CYCTOBOAHHU IIOJIMTHKHM C H3HCKBAHEC Ja OIIOBCCTABAT CBOMUTC ,,3Ha‘II/IMH“ CUYCTOBOJIHHA
IIOJIUTUKHA,; 1

e JloGaBsHE Ha HACOKM OTHOCHO TOBa KaK MPEANPUATHATA Ja MpHIaraT KOHICTIHATA 3a
CBIIIECTBEHOCTTA, KOTAaTO B3E€MAaT PEIICHWS OTHOCHO OIOBECTABAHHUATA HA CUCTOBOJIHHUTE
IOJINTHUKH.

W3menenusaTa BIU3aT B CHIA 33 TOAUIITHA OTYCTHU TIEPUOIN, 3a0YBAIIH Ha WK cief 1 sayapu 2023
r. [lo-panHoTo mpunoxenue Ha usMeHeHussTa B MCC 1 e mo3BojeHO, JOTOIKOBA JOKOIKOTO TO3H
(hakT e ormoBecTeH.

YpaBnsBamoTo APYKECTBO € aHATU3Wpa M OIEHH e(PEeKTHTEe OT HOBUTE W3MEHEHHS BBHPXY
(DMHAHCOBOTO CHCTOSIHHE HITH pe3yTaTHTE OT IeiiHocTTa Ha DoHpa.
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C4eTOBOAHH NOJUTHKH, MPOAbJKEHUE
3.8. lIpomenu B MCP®O, npoab/KeHUe

Ilyonukyeanu cmaunoapmu, Koumo 6éce owie He ca 6 Culd U He ca Gb3npuemu Nno-pamo,
npoovICeHUE

N3menenuss B MCC 8 CueroBogHA MOJUTHKA, MPOMEHH B CUYETOBOJHHUTE NMPUOJIUZUTETHU
OLIEHKH ¥ rpeliku: JlepuHuIus 32 C4eTOBOAHYU NPUOTUUTETHU OLEHKH

IIpe3 despyapu 2021 r. CoBerbT nmyOnukyBa m3meHeHus B MCC 8, upe3 KOWTO BBBEXIa HOBa
JneQUHUIHS 32 ,,CYeTOBOIHU TPUOIH3UTEIHYU OLCHKH . I3MEeHeHMsTa Pa3siCHABAT pa3jinKaTa M1y
NPOMEHH B CUCTOBOJHHTE MPHUOIM3UTEIHH OLCHKH M MPOMEHH B CUCTOBOJHHUTE TOJUTHKH H
KOPEKLUATa Ha TPEUIKH. Te ChINo Taka pa3sCHABAT MO KaKbB HAYMH NPEANPHUATHATA W3IOJI3BAT
TEXHUKHUTE 32 OLCHSIBAHE W BXOAALIUTE JAHHM 32 pa3pabOTBAaHETO HA CYETOBOIHU IPUOIM3UTEIHU
OLICHKU.

W3MeHeHUAT cTaHIapT MOSICHABA, Y€ ePeKTUTE BbPXY JaJicHa CYETOBOAHA NPUOIM3HUTEIHA OLICHKA B
pe3yiaTaT Ha IPOMsIHA BbB BXOJAIIM JaHHH WM IPOMSHA B TEXHUKATA 3a OLICHSABAHE, IIPEACTaBIIsIBAT
MPOMEHH B CUETOBOJHHUTE MPUOIU3UTENHU OIEHKH, aKO HE BOJAT O KOPEKLHsS Ha TPEIIKH OT
npeaxofeH nepuod. CbBETHT 3amas3Ba aclekTa OT ASPUHULMATA 32 CUECTOBOIHH MPHOIUZUTEITHH
OLICHKH, Y€ NPOMEHHUTE B CUCTOBOAHUTE MPUOIU3UTEIHM OLEHKH MOraT Ja ca pe3ysTaT OT HOBa
MH(pOpMAIMs WIK HOBU pa3BuTHs. M3MeHeHuWsITa BIM3aT B cuja 33 TOAMIIHHM OTYETHH IIE€PUOIH,
3anouBaiy Ha wiu cinen 1 sayapu 2023 r. [To3BossiBa ce ¥ MO-paHHOTO UM NpHJIATaHe.

YnpaBnsBamioTo APYKECTBO INE aHAIM3UpPa M OLEHU e(DEeKTHTE OT HOBUTE H3MEHEHHS BBPXY
(PMHAHCOBOTO CHCTOSTHHE WIIH PE3YATATUTE OT AeiHocTTa Ha DOHTA.

HNzmenennst B MCC 12 Jlanbuu BpXy A0x04a: OTcpoYeH JaHBK, CBbP3aH ¢ AKTHBH M aCUBH,
BB3HHKBAILM B Pe3yJITAT HA eHA cleJIKa

IMpe3 mait 2021 r. CeBersT mybOnmkyBa m3meHenns B MCC 12, KouTo crecHSBaT oOXBaTa Ha
MO3BOJIEHUTE U3KJIIOUYEHUS OT IbPBOHAYAIHOTO NMpu3HaBaHe cbrimacHo MCC 12, Taka 4e Te Beue He
ca MPUWIOKUMH 32 CHENIKU, KOUTO MOPaKAaT paBHU O0JaracMy M MPU3HABAILM CE 33 JAHBYHM LU
BPEMEHHM pa3iIMKH. M3MeHeHusATa MOSCHABAT, Y€ KOIraTo IUIAINAHMATA, KOMTO ypeXIaT AaICHO
3aabJDKeHHe, ce MPU3HABAT 3a JAHBYHM LIEJH, € BBIIPOC Ha MpPELEHKa Jaliu Te3W NpUCHaJaHus 3a
JaHBYHU LeJIM MOTaT a ObAaT OTHECEHH KbM MPU3HATOTO BbB (PMHAHCOBUS OTYET 3aABIDKCHUE MU
KBbM CBBP3aHMs C HETO aKTUB. Ta3u NpereHKa € BayKHa IPH OIPEIEIITHETO AaIK IPH ITbPBOHAYAIHOTO
MpU3HABaHE Ha aKTHBA U MACHBa CHIIECTBYBa BpEMEHHA pa3iHKa.

ChriiacHO M3MEHEHUSTa U3KITIOYCHHATA B ITbPBOHAYAITHOTO IIPU3HABAHE HE Ca MPIIIOKUMHU 32 CICITKH,
KOHUTO IIPH ITbPBOHAYATHOTO IPU3HABAHE, TOPAX/IaT paBHU 00JaraeMu v MPU3HABAIIIN Ce 33 TaHbYHU
e BPEMEHHH pas3iuku. 1o € MpUI0KUMO, €IMHCTBEHO aKO MPU3HABAHETO HA JIM3MHTOB aKTHUB H
3aIbIDKEHIE TI0 JIM3UHT (WM 33bJDKCHUE 32 M3BEXJaHe OT eKCIUIOaTalus U KOMIIOHEHT OT aKTHB,
MOJIIeKAIl Ha M3BEXJaHEe OT eKCIDIoATarys) MopakaaT oOraraeMu M MPU3HABAIIM C€ 32 JaHBYHU
[T BPEMEHHH Pa3IUKU, KOUTO HE Ca PaBHMU.

H3MmeHeHusATa BIM3aT B CUJjia 3a TOAUIIHU OTUYCTHU NE€PHUOAH, 3all0YBAIIIN HA WA CIIC 1 sAHyapu 2023
T. HpC,Z[HpI/ISITI/IeTO TpH6Ba Ja npuiiara U3SMCHCHHATA 110 OTHOIICHUC Ha CACIIKHA, KOUTO Bb3HUKBAT Ha
WK CJIC HA4YaJIOTO Ha Haﬁ-paHHI/IH MpeaACTaBCH CPABHUTCIICH IICPUOI. B JOIIBJIHCHHUEC, B HAYAJIOTO Ha
Haﬁ-paHHI/IH MpeACTaBCH CPABHUTCIICH NEPUOJ, TPCATIPUATHUCTO Tpi[6Ba ChIIO Ja MpuU3Hace OTCPOUYCH
JaHBUYCH aKTHUB (HpI/I YCJIOBHEC, Y€ € HA PA3IOJOKCHUC JOCTAThbYHA oOmmaraema neqan6a) " OTCPOYCH
JaHBYCH ITaCUB 3a BCUYKU NIpUCIIaJalu C€ U oOmaraeMu BPEMCHHU Pa3JInKH, CBbpP3aHU C JIMSUHI'U U
3abJI2KCHHUA 3a U3BCXKIAHE OT CKCIIJI0aTalusl.
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C4eTOBOJHH NMOJIUTHKH, POIbIKEHHE
3.8. lIpomenn B MCPDO, npoabiixkenne

Ilyonukysanu cmandapmu, Koumo 6ce ouje He cd 6 CUld W He Ca 6b3NPUEMU NO-PAHO,
npoovdIceHUe

YpaBnsBamoTo APYKECTBO IIE€ aHATU3UPa M OIEHH e(PEeKTHTEe OT HOBUTE W3MEHEHHS BBPXY
(DMHAHCOBOTO CHCTOSHHE HIIH Pe3yITaTHTE OT JIeiiHocTTa Ha DoHpa.

HN3menenusi B MCC 1: Kinacupukanusi Ha nacuBUTE KATO TEKYIIH MU HETeKYLIU

[Ipe3 sayapu 2020 r. CMCC ny6nukyBa n3MeHeHus B naparpadu 69 no 76 sa MCC 1, upe3 KouTo
CC yINOMCHAaBAT KOHKPCTHO H3MUCKBAHUATA 3a KHaCI/I(bI/IIII/IpaHe Ha MaCMBHUTC KaTO TCKYUIU WA
HeTeKyIu. VI3MeHeHuATa MOsSCHSIBAT:
e KakBo ce nMa mpeBHI MO MPABO 33 Pa3CPOUBAHE HA YPEIKIAHETO
e Ue TpsOBa 12 CHIIECTBYBA MPABO 33 PA3CPOUBAHE B Kpasi HA OTUCTHHUS TIEPHOJ
e Ue kiacudukanusaTa He ce 3acsira OT BEPOATHOCTTA MPEANPUATHETO a YIPAXKHU MPABOTO CH
3a pa3cpoyBaHe
e Ue eqMHCTBEHO, aKO BHEPEH JICPUBATHB B KOHBEPTHPYEM MACHB caM I ce0e CH € KalnuTalloB
WHCTPYMEHT, YCJIOBHUATA HA MTACHBa HAMA Jia CE OTPA3sIT HAa HEroBaTa KjacH(hUKaIHsl.

IIpe3 romu 2021 r. CpBeTHT NpHE NPEABAPUTENHO PEUICHHE Ja NMPEATOKH HAKOIKO M3MEHEHHS B
pazsicHeHusITa, npeaocTtaBenu npe3 suyapu 2020 r. B yactHoct ChbBETHT peliu 1a MPeaioxku, 4e aKo
IIPaBOTO 3a Pa3CPOUYEHO ypexaHe 3a IIEpUOJ OT IIOHE ABaHA/IECeT Mecella € IIpeMeT Ha CIIa3BaHeTo
OT CTpaHa Ha MPEINPUATUETO Ha ONPENEICHH YCIOBUS ClIe]] OTYETHATA /aTa, TO TE3U yCIOBUS HE ce
OTpa3siBaT Ha TOBA JaJId MPABOTO 32 PA3CPOUYBAHE HA YPEKAAHETO CHIIECTBYBA KbM OTYETHATA JaTa
3a menuTe Ha KilacupuKanusATa Ha JajeH I[IacHB KaTo TEKyll WIN HeTeKyll. JlOImbIHWUTETHH
M3HUCKBAHMA 3a MPEACTAaBIHE M OMOBECTSABaHE Ie ObJaT MPUIOKHMH IPU TaKHUBa OOCTOSTEICTBA.
Cpimo Taka ChBETHT B3€ NMPEABAPUTEIHO PELICHUE Aa OTCPOUHM JaTaTa 3a BIM3aHE B CHJIA 10 HE TO-
pano ot 1 sayapu 2024 r. (ot 1 sayapu 2023 r.).

YpapisBaioTo APYKECTBO 1€ aHATU3UPAa M OIECHU C€PEKTHTE OT HOBUTC H3MEHEHHUS BBHPXY
(hPMHAHCOBOTO CHCTOSIHUE WM PE3YIATATUTE OT JeiHOoCcTTa Ha DOoHa.

N3menenusi B MC®O 16 JIuzunr: [lacus mo JU3MHT MPH ¢AeJIKA 3a MPoAak0a ¢ 00paTeH JU3HHT

IIpes centemspu 2022 r. CMCC ny6nukyBa uzmenerust B MC®PO 16 JIuzunr: [lacu o Au3uHT npu
caenka 3a mpopaxOa ¢ oOpareH Jm3uHT. V3MeHeHusiTa ca MpenBUACHH C LN MONOOpsSBaHE Ha
W3UCKBAaHMATA, KOUTO IPOJABaYbT - JIM3UHIONIOIyYaTeN M3I0JI3Ba IPU OLIEHKAaTa Ha IacuBa IO
JIU3WHTA, BH3HUKBAIIl TIPU CENKA 3a pojaxkba ¢ obparer muzuar o MC®PO 16, kato HE TPOMEHS
CYETOBOJHOTO OTUYMTAHE Ha JM3UMHTUTE, KOUTO HE ca CBBP3aHU C Te3M cienka. [lo-KoHKpeTHo,
NpOJaBaybT - JHU3UHIOMONyYaTesl Ompenens '"NU3UHIOBUTE IUIAIlaHUA" WIH "KOPUTUPAHUTE
JU3WHTOBY TUTALIaHMs" TI0 TaKbB HAYMH, Y€ Jla He IMPU3Hae KaKBaTo U Ja Ouio rnevanda uiu 3aryoa,
KOSITO € CBbp3aHa ¢ MPaBOTO Ha MOJI3BaHe, KOETO ToM 3ama3Ba. [IpunoxeHnero Ha Te3u M3UCKBAaHUSA
HE MPeYM Ha IpojaBaya - JU3HMHIONOIyYaTell 1a MpHU3Hae B nedandara WM 3arydara KakBaTo U 1a
O6uno meuanba wuium 3ary0a, CBbp3aHa C YaCTUYHOTO MM IIBJIHOTO IPEKpaTsBaHE Ha JIM3UHTA.
[IpogaBaubT - TU3UHTONOTyYATEN MIPUIAra 3MEHEHHETO PETPOCTIEKTUBHO B choTBeTCcTBHE ¢ MCC 8
[0 OTHOIUIEGHHE Ha CHACIKM 3a Hpojaxda c oOpaTeH JM3HMHI, CKIIOYEHH CJIeA JaTara Ha
I'BPBOHAYATHOTO TNPHJIOKEHUE, KOETO € HAayaJOTO Ha TOAMIIHMSA OTYETeH IEepHoJ, Hpe3 KOMUTO
npeanpusaTuero ¢ npmwiokmio MCDO 16 3a mppBu bT. VI3MEHEHUATA BIM3aT B CHJIA 33 TOTUIIHA
MIEPUOAH, 3arouBaly Ha i cief 1 suyapu 2024 r., kaTo ce Mo3B0oJIsABa O-PAaHHOTO UM MpUIIaraHe.
N3menenusita Bee owe He ca npuetu ot EC.

YpaBnsBamioTo APYKECTBO IIE€ aHATW3WPa M OIEHW e(PEeKTHTEe OT HOBUTE W3MEHEHHS BBPXY
(hPMHAHCOBOTO CHCTOSIHUE WM PE3YATATUTE OT JeiHOCTTa Ha DOoHMa.
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C4eTOBOJHH NMOJIUTHKH, POIbIKEHHE
3.8. lIpomenn B MCPDO, npoabiixkenne

Ilyonukysanu cmandapmu, Koumo 6ce ouje He cd 6 CUld W He Ca 6b3NPUEMU NO-PAHO,
npoovdIceHUe

HN3menenust B MCPO 10 u MCC 28 - IIpogaxda Wil BHOCKA HA AKTHBH MeKIy HHBECTHTOP U
HEr0BO ACOIUMPAHO WJIM CbBMECTHO NpeaNpusaTHe

[Ipe3 mexemBpu 2015 r. CMCC pemu fa oTcpoud JaTaTa Ha BIU3aHE B CHJIa Ha U3MEHEHUSATA 0
TakaBa ObJela J1aTa, 10 KOATO TOH € (pUHANH3Mpat KaKBUTO U Aa OUII0 U3MEHEHVsI, KOUTO Bb3HUKBAT
B pe3yJTaT OT MpoeKTa 3a MpoyuBaHe Ha ChBeTa, OTHACHIN CE 32 METO/a Ha y4yacTHe B COOCTBEHUS
kanurtai. M3smenenusTa agpecupat npotuBopeureTo mexnry MCPO 10 Konconuaupanu pruHancoBu
oruetu 1 MCC 28 HMHBecTHLMH B aCOLUUMUPAHU IPEANPUATUS U CHBMECTHU MNPEANPUATHS IIO
OTHOIIIEHHE Ha OTYMTAHETO Ha 3ary0ara Ha KOHTPOJ BbPXY IBIIEPHO IPYKECTBO, KOETO € MIPOAaICHO
WIM € BHECEHO B ACOLIMMPAHO WJIM ChbBMECTHO MpeANnpusiTHe. MI3MeHeHHATa MOsICHIBAT, Y€ IMbIHUAT
pasMep Ha meyanmbara wWid 3ary0ara ce TMpu3HaBa, KOraro TpaHc()epbT KbM acOIMHPAHOTO
MPEINpPUATHE WIIM CHBMECTHOTO TPEANPHUATHE BKIIOYBA OM3HEC, OTroBapAN] Ha AeUHHUIHATA 32
ousHec B MC®O 3. Bceska mevanba win 3ary0a, Bh3HUKBAIlA B pE3ysiTaT OT mpojaxdaTa Wid
BHOCKAaTa Ha aKTHBHU, KOUTO HE MPENCTaBIsIBaT Ou3HeC, o0ayue, ce Mpu3HaBa eANHCTBEHO A0 CTENeHTa
Ha HECBBP3aHUTE y4YaCTHsI Ha WHBECTUTOPUTE B ACOLMHUPAHOTO WIH CHBMECTHOTO MpEITPHUSITHE.
N3menenusTa Bece ome He ca nmpuetd ot EC.

praBJ’IHBaH_[OTO APYXKCECTBO MI€ aHaJu3vpa U OLCHU e(beKTI/ITC OT HOBUTC H3MCHCHUA BBPXY
(l)I/IHaHCOBOTO CbCTOSHUC UJIN PE3YJIITATUTE OT ,[[eﬁHOCTTa Ha (I)OH,I[a.

3.9. U3nos3BaHe HA OLIEHKHU U NIPEeleHKH

N3roTBsiHeTO HA (PMHAHCOBH OTYETH M3WCKBA OT PBHKOBOICTBOTO Ha YTIPABIISBAIIOTO APY>KECTBO 11a
MIPaBH MIPELICHKHU, OIICHKHU U TPEATOI0KECHUS, KOUTO BIUSAT HA MPUIIOKESHUTE CYCTOBOIHU MTOJIUTHKA
Y OTYCTCHUTE CyMH Ha aKTUBUTE, TACUBUTE, IPUXOJUTE U pa3xoauTe. PeanHuTe pe3ynraTi Morar jia
ce pa3nu4aBat OT Te3u OoleHKH. OIEHKUTE U OCHOBHUTE IIPEIITOJIOKEHHS Ce MPETIeKIAT Ha TeKyIIa
baza. IlpepasrieqanuTe CUETOBOMHU OICHKM C€ MPH3HABAT B IEpHOMA, TPe3 KOWTO OIEHKaTa ce
MPETJIeXkKAa U BbB BCUUKH 3aCETHATH OBJCIIU TIEPUOTH.

Dondvm Kamo uneeCmMuyuorHo npeonpusmue no cmucvia wva MC@O 10

@OHIBT MpEACTaBIsIBA WHBECTHIIMOHHO TMPEANPHIATHE, KOETO € MpEeANpHUsATHE 3a KOJEKTHBHO
nHBecTupaHe B npexBbpiauMu neHHu kHwka ([IKUIILK) cermacao dupextuBa 2009/65. Cnopen
U3MCKBaHKATa Ha JIMpEeKTHBaTa, yIIPaBIABAILO APYKECTBO, IEHCTBALIO BEB BPh3Ka C BCHYKH B3aUMHHU
($OoHIOBE, KOUTO yINpaBisiBa U KOUTO MONAgaT B 00XBara i, He MpuaoOuBa aKIUK ¢ MMPAaBO Ha IJiac,
KOHMTO OMXa My TMO3BOJIWIN [a yNpa)KHSIBA 3HAUYUTEITHO BIUSHHUE BBHPXY YIPABICHUETO HA EMUTEHT.
Criopel MECTHOTO 3aKOHOJATEJCTBO, a HMMEHHO 3aKoHa 3a JACHHOCTTa Ha KOJCKTHBHUTE
WHBECTUIIMOHHU CXEMH W Ha JPYTH MpeaupusTws 3a KonektuBHO mHBectupane (3AKWUCIIIKIN),
YIpaBisABaIIO JpPY>KECTBO, NEHCTBAIO 33 CMETKAa Ha BCUYKU YIPABISIBAaHH OT HErO KOJEKTHUBHH
WHBECTULIMOHHM CXEMHM WU JAPYTH NPEANpUSATHS 3a KOJEKTHBHO HHBECTHpaHE, HE MOXE Ja
npuaoOrBa akIMK ¢ IPaBoO Ha IJIac, KOUTO OMXa My MO3BOJIMIM Jja YIPAKHSABA 3HAUUTEIIHO BIHUSHHUE
BBPXY YIIPABJIEHHETO HA EMUTEHT. 3HAUMTENHO BiustHUE 1o cmuchia Ha 3JJKMC/IIKU e nanuie B
CllydauTe Ha MPAKO MM HENpsKO MmpuTexaBaHe Ha 20 Ha CTO WJIM MOBeYE OT IJacoBeTe B OOLIOTO
chOpaHHe Ha EeMHTEHT, OINIPeNleIeHn ChriacHo Wwi. 145 u 146 ot 3akoHa 32 MyOIMYHOTO Tpeiarane
Ha IeHHH KHIka. Cropen MOCO4YEeHOTO B IIPEAXOIHUS aparpad, He € Heo0X0AuMO Y IIPpaBIsIBaIIOTO
JIpy’KECTBO J1a U3BBPILIBA JOMBIHUTEIHA IPELIEHKA OTHOCHO CIa3BaHETO Ha U3UCKBAHUATA, [IOCOYEHH
B maparpad 31 va MC®O 10, kakTO U Aa TpeleHsBa B AONbJIHEHHe Aanu DOHIBT OTroBaps Ha
KPUTEPUUTE CIOPE]] ONPEACICHUETO 3a HHBECTULIMOHHO NIPEIIPUSITHE.
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C‘leTOBOILl—[I/I MOJUTUHKH, IPOABIKEHUE

3.9. U3nos13BaHe HA OLIEHKHU U NIPEeLeHKH

NsroTBsiHeTO HAa (PUHAHCOBH OTYETH M3UCKBA OT PBHKOBOJCTBOTO Ha YTIPABIABAIIOTO APY>KECTBO 11a
MIpaBU NPELEHKH, OIICHKU U MPEANOI0KEHHUS, KOUTO BIUSAT Ha MPUIOKEHUTE CUCTOBOIHU TTOJUTUKH
Y OTYETEHUTE CyMH Ha aKTUBUTE, TACHBUTE, IPUXOANTE U pazxoauTe. PeanHnTe pesynratu Morar jia
Ce pa3janJaBaT OT Te3W OlleHKH. OIEHKUTE U OCHOBHHTE MPEATIONOKEHHUS CE MPETIIeKAAT Ha TEKYIIa
6aza. I[IpepasrieganuTe CUETOBOIHU OIICHKH C€ MPHU3HABAT B IEPUOMA, MPe3 KOWTO OIICHKaTa ce
MIPETJIeXkKAa U BbB BCUUKH 3aCETHATH O'BJCIIU TIEPUOTH.

Dondvm Kamo uneecmMuyuorHo npeonpusmue no cmucvia va MC@O 10

@OHIBT MNpEACTaBIsIBA WHBECTHIIMOHHO TMpPEANPHITHE, KOETO € MpEeANpHUsATHE 3a KOJEKTHBHO
nHBecTupaHe B npexBbpiauMu neHHu kHwka ([IKUIILK) cermacao dupextuBa 2009/65. Cnopen
U3MCKBaHMATa Ha JIMpEeKTHBaTa, yIIPaBIABaILO APYKECTBO, IEHCTBALIO BEB BPh3Ka C BCHYKH B3aUMHHU
(dboHI0BE, KOUTO yNpaBisiBa U KOUTO MOMAgaT B oOxBara i, He MpuaoOUBa aKIUK C IIPAaBO Ha IJIac,
KOHMTO OMXa My TO3BOJIWIIM [a yNpasKHIBA 3HAUYUTEITHO BIUSHHUE BBHPXY YIPAaBICHUETO HA EMUTEHT.
Criopel MECTHOTO 3aKOHOZATEJCTBO, a HMMEHHO 3aKoHa 3a JACHHOCTTa Ha KOJCKTHBHUTE
WHBECTUIIMOHHU CXEMH W Ha JPYTH MPEaupusTHs 3a KonektuBHO mHBectupane (3AKWUCIIIKIN),
YIpaBIsABaIIO JpPY>KECTBO, NEHCTBAIO 33 CMETKAa Ha BCUYKU YIPABISIBAHH OT HErO KOJEKTHUBHH
WHBECTULIMOHHM CXEMH WU JAPYTH NPEANpHUsATHS 3a KOJEKTHBHO HHBECTHpaHE, HE MOXE Ja
npuaoOrBa aKIMK ¢ IPaBO Ha IJIac, KOUTO OMXa My MO3BOJIMIM Ja YIPAXKHSABA 3HAUNTEITHO BIHSHHUE
BBPXY YIIPABJIEHHETO HA EMUTEHT. 3HAUMTENHO BiustHKUE 1o cmuchia Ha 3JJKMC/IIKU e nanuie B
CllydauTe Ha MPAKO MM HENpsKO MpuTexaBaHe Ha 20 Ha CTO WJIM MOBEYE OT IJacoBEeTE B OOLIOTO
crOpaHHe Ha EeMHTEHT, OIpPeNleIeHn ChriacHo wi. 145 u 146 ot 3akoHa 3a mMyOIMYHOTO Tpeiarane
Ha IeHHH KHika. Crnopen MOCOYeHOTO B IPEAXOIHUS Maparpad, He € Heo0X0AuMO Y IIPpaBIsIBaIIOTO
JIPY’KECTBO J]a U3BBPILBA TOMBIHUTETHA IPELIEHKa OTHOCHO CIIa3BaHETO Ha U3UCKBAHUATA, [IOCOYCHH
B maparpad 31 va MC®O 10, kakTO U Aa TpeleHsBa B JAONbJIHEeHHEe Aanu DOHIBT OTroBaps Ha
KPUTEPUUTE CIOPE]] ONPEACICHUETO 3a HHBECTULIMOHHO NIPEIIPHUSTHE.

Cnpageonusa cmounocm na QuHancosume UHCMPYMEHMU, KOUMO He ca MbP2Y8aAHU HA AKMUEHU
nasapu

Koraro cnpaBemmBrTe CTOWHOCTH HAa (PMHAHCOBUTE aKTHBH U MACHBU B OTYeTa 32 ()HHAHCOBOTO
CBhCTOSTHUE HE MOTaT Jia ObJaT MONYYCHH OT aKTHUBHH Ma3apu, Te CE OMpPEIeNAT C MOMOIITAa Ha
pa3’MYHU TEXHUKH 3a OLICHSBaHE, KOUTO BKJIFOUBAT M3IOJ3BAHETO HA MOJENU. ba3oBuTe NaHHU 3a
TE3W MOJIEJIH Ca W3BIICYCHU OT WHIAMKATOPH, KOUTO ce HaOIromaBaT Ha (PMHAHCOBUTE Ma3apH, KbIETO
TOBa € BB3MOJXKHO, B TIPOTHUBEH CIy4ail Ce MPaBAT IOIMYCKAHUS 3a YCTAHOBSBAHE HA CIIPABEIINBU
croiiHocTH. JlonmyckaHusTa B3eMaT npeaBUa (PakTOpH, CBhP3aHH C JTUKBUIHOCT, BOJATHIHOCT 3a I0-
IBITOCPOYHH (PMHAHCOBM aKTWBH W JHCKOHTOBH TPOLEHTH, TMPEICPOYHH IUIAAHUS |
MIPEATOI0KEHUS 32 HEU3ITBbIIHEHUE, CBBP3aHH C IICHHU KHIDKA.
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C4eTOBOTHM MOJUTHKH, IPOABLKEHHE

3.10. Pa3xoam, cBbp3aHU ¢ HHBECTHIUATA B Js1JI0Be Ha PoHAa

VYTpaBisBaIoTo APYKECTBO HE yIbpiKa TAKCH MPH MOKYNKa U IIPH 00paTHO M3KYIyBaHE Ha JSUIOBE
Ha @oHza, pecH. eHaTa Ha eOUH AsU1 IPU EMUTUPaHe U IPpY 00paTHO U3KYITyBaHE € paBHA HA HETHATa
CTOWHOCT Ha aKTHBHTE Ha €IUH JISI.

Brrpekn ToBa, MHBeCTHTOpUTE TpsiOBa Aa mWMaT mpenBui, 4e coriacHo I[lpaBmmata Ha DoHza,
HuctpudyTtopst (,,banka JCK“ AJl) moxe Jga HauMcisBa 3a CMETKAa Ha WHBECTHUTOPA TaKCH IPH
npoaax0Oa Ha asnoBe Ha Donpa B pazMep 10 1.50% ot HeTHaTa CTOHHOCT Ha aKTUBUTE Ha JIST, KAKTO
Y HMa MPaBo Ja HAYKMCISABA TaKca MPH TAXHOTO 00paTHO M3KYITyBaHe.

» TopumanTe paszxoau 3a 2022 r., BBB Bpb3Ka ¢ AeriHocTTa HA Ponna (“OnepaTuBHU pa3xonu’),
KOUTO C€ IMoeMaT KOCBEHO OT BCUYKH HETOBH IPHUTEKATEIH Ha JSUIOBE, BKIFOYUTETHO TaKca 3a
VIIpaBJICHHE Ha aKTHBUTE, BB3HArpaXKJAcHHE Ha OaHKaTa - Jemo3uTap, KOMHCHOHHU Ha
WHBECTULIMOHHY MMOCPEIHULIN U JPYTH pa3zxonu ca 1.76% oT cpeaHaTa roguIrHa HeTHA CTORHOCT
Ha aktuBuTe Ha ®onma (2021 r.: 0.01%).

HNuBecTHIIHOHHA cTpaTerusi

JCK Xopuzont 2035 e ¢ona, koiito me cineapa crpareruara Ha xusHeHus nukbia (life-cycle
strategy), KOETO O3HauaBa, 4e IIe CjeaBa OmpeieiicHaTa WHBECTHUI[MOHHA CTpATEerus, CBbpP3aHa C
pealin3upaHe Ha MaKCUMAJIHUS BB3MOXKEH JOXOJ[ IIPH MOEMaHe Ha YMEPEH PUCK JI0 BUCOK PHUCK, 110
ompenencHara 3a ®onnma lleneBa nara. C mpubmmkaBaHeTo Ha llenmeBata gara cTpykrypara Ha
noptdeiina miaBHO Ie ce MpoMeHs (B PAMKUTE Ha WHBECTHIIMOHHUTE OTPAHUYCHUS, 3AJI0KCHU B
[MpaBunara na ®onga u [Ipocnekra), Taka 4e aa npeodiafaBa IeIbT HA HUCKOPUCKOBUTE M OBP30
JIUKBUTHU UHCTPYMEHTH.

OcCHOBHY WHBECTUITNOHHM 1Ie Ha DoH/a ca (MPeACTaBeHH B CIICTHUS IPHOPHUTET):

o g0 IlemeBata mara Ha @oHma - HapacTBaHE Ha CTOWHOCTTa HA HHBECTHIIMUTE Ha
NPUTESKATEIUTE HA JJI0BE, MOCPEACTBOM PEaM3UpaHe Ha MaKCHMAIHUS Bb3MOXEH JOXOJ
NpY TIOEMaHe Ha YMEPEH PUCK JI0 BUCOK PUCK;

® CICO L[eﬂeBaTa nara Ha PoHIa — 3ama3BaHe U (I[OKOJ'IKOTO (& B’b3MO)KHO) HapacCTBaHC Ha
CTOMHOCTTA Ha MHBECTUIIMUTE HA IIPUTEKATCINUTE HA OAJIOBE, IIPHU MOEMaHE€ Ha HUCBK PHUCK

® OCUT'ypsdaBaHC HA JIUKBUAHOCT HAa MHBECTUIIUUTE HA MPUTCIKATCIMUTE HA ASAJIOBE OT (DOHL[EI.

@oHIBT € mpeaHa3HAuCH 3a WHBECTHTOPH, KOMTO IUIAHMpPAT 1a WHBECTUPAT W Ja 3aabpXkar
3Ha4YUTENHA YacT OT cBosATa WHBecTHIMA 10 LleneBara nara na @onna (31.12.2035 r.) npu nmoemane
Ha YMEpeH PHUCK 10 BUCOK PHUCK, KaTo cjell Ta3H JaTa WHBECTUTOPUTE IJIAHUPAT 1a U3TETIAT CBOUTE
CpPEICTBA WJIH AJITEPHATHBHO, J1a 33bPXKAaT HHBECTHLUATA CH, IPU TIOEMaHEe HAa HUCHK PHUCK.

WNHBecTununuTe Ha BCEKU UHBECTUTOP, HAIIPABEHU MPE3 PA3IUYHU MEPUOIU OT neiHocTTa Ha DoHAa,
me ObJaT M3NIOKEHW Ha Pa3iiMieH PUCK U CHOTBETHO Pa3indHa BH3MOXKHOCT 3a peaju3upaHe Ha
IoxXoaHOCT. [lo-BHCOKHMAT pHCK Tpemmojiara BB3MOXKHOCT 3a II0-BHCOKAa IOXOJHOCT, 0e3 ma
CBIIIECTBYBA rapaHIlysl, ye TaKkapa Ie ObJe IoCTUTHATA.
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HNuBecTUIIMOHHA cTpaTerus, NpoabJ/JKEeHUE

Mo LleneBara mara Ha ®onpma, npu ympasneHueto Ha moprdeiina Ha JICK Xopuzont 2035
VYpaBisBanioTo Ipy’KeCTBO IIE CIIeBa CTpaTerusaTa Ha >ku3HeHus Mukwa (lifecycle strategy), xato
1Ie UHBECTUPA B TII00aTHO AUBEpCUBHUIIMPAH MOPTQET, ChcTaBeH NPEAUMHO OT MACHBHU (PUHAHCOBH
WHCTpyMeHTH (OOpCOBO ThpryBaHU (DOHIIOBE, CIEIBAI HHICKCH), KAKTO U JISJIOBE Ha JOTOBOPHU
(doHmOBe, YNpaBIsIBaHU OT yIpaBisBamo apyxectso ,,JICK Ympasnenune Ha aktusu’” AJl, xouto
OCUTYPSIBAT SKCIIO3UINU KbM IIMPOK KPBI' KJIACOBE aKTUBH, KAaTO aKIMH, IBITOBH LIEHHH KHUXKA U
WHCTPYMEHTH Ha MapuyHHA Ha3ap. Ha To3m eram YmpaBnsBaimloTo ApPY>KECTBO IIE C€ CTPEMH Ja
peanm3upa MakCUMAallHUSI Bh3MOXKEH JTOXOJI MpH yIpaBieHHe Ha DoHAa, MpU NoeMaHe Ha yMEpeH
PUCK.

CrpykTyparta Ha opTdeiina me ce MpoMeHs IIIaBHO ¢ MpuoOmKaBane Ha lleneBaTa mata Ha @oHma B
MOCOKa OT BHCOKOPHUCKOB KbM KOHCEPBAaTHUBEH MOPT(QEiy, upe3 HamalsiBaHE Ha CKCIO3MIIUATA B
aKIIMW WM OCUTYpPEHa KbM aKIMW W YBEJIMYABAaHE HA €KCIIO3UIUATA B JIBJIFOBH IEHHU KHIDKA WA
OCHUTYpEHa KbM ABJITOBU LICHHHW KHIKA, MHCTPYMEHTH HA MAPUYHUS Ma3ap, ICTMO3UTH U MapHIHU
CpeZICTBa C IIeJT HaMaIIBaHEe Ha BIUSHUETO HA KPATKOCPOYHHTE Ma3apHU KOJICOAHUS U MOHW)KABaHE
Ha PUCKa OT €pO3Us B CTOHHOCTTa Ha UHBecTHIIMUTE Ha DoHA.

Bcekxu mHBECTUTOp, B CHOTBETCTBHE C HETOBHUS WHBECTUIIMOHEH XOPHU30HT, MOXE Ja M3TETNIN CIE
IleneBara nara Ha @oHAa LsIaTa WK 3HAYUTEIIHA YaCT OT MHBECTHIIUATA CH WITH, alITCPHATHBHO, J1a
3aIbpKM MHBECTHUIMATA CH, KaTo ciell lleneBata mata W mpenBuja MpoMsHATa B CTPYKTypaTa Ha
noptdeitna Ha DoHMA, Ta3W HHBECTHUIIHS IIIE € CBhp3aHa ¢ HUCKO HUBO Ha PUCK, KOETO MPEAroara u
MO-HUCKA JTOXOTHOCT.

WNuBecTunmonnata crpaterus Ha PoHAA TPENBIKIA PCATM3UPAHETO HA KAMMUTAJIOBH MEYAIOH H
TEKYIIH JOXOAHM OT JBITOBH LIEHHU KHIKA U JPYTrd (PMHAHCOBM WHCTPYMEHTH. 3a MOCTUTAHE Ha
WHBECTUIIMOHHHTE TSI IIIe Ce MPHJIara CTpaTerus 3a aKTUBHO YIPaBIICHHE HA HETOBUSI MTOPTHEHI.

Ilo otnomenue Ha JICK Xopuzont 2035 He ce mnpenBmkia H3rpaxJaaHe Ha TEpPUTOpPUAIHA
cneranu3anus Ha GoHpa.

C ornen mocTuraHe Ha WHBECTHUIIMOHHHUTE Ieny Ha DoHAa YNpaBiIsIBaIIOTO APYKECTBO MOXE Ja
WHBeCTHpa akTuBUTe Ha DOHMA B crieiHUTE TPYNH (PUHAHCOBH HHCTPYMEHTH M aKTHBU M B PAMKHTE
Ha JIOJIyIIOCOYEHUTE MAaKCUMATHA TIPOIICHTH:

1. AKuuM W [Ag70Be Ha JAPYTH TPEANPHUSATHS 32 KOJEKTUBHO WHBECTHPaHE OT OTBOPEH THII,
BKJIFOUUTEIHO Ha KOJICKTHMBHM MHBECTUIIMOHHU CXEMH IO cMHUCHIa Ha [JupexktuBa 2009/65/EO - no
100 na cto ot akTuBUTE HAa POHA;

2. AKunu B IpY>KECTBa U APYTH IIEHHN KHWKA, EKBUBAJICHTHN Ha aKIMH B APYKECTBA, JOMyCHATH J0
WIM THPTYBaHM Ha peryiupad mazap mo ui. 152, am. 1 u 2 ot 3[IPU unm ThpryBaHu Ha JpyT
perynupan nazap B PenyOnuka Bbarapus wiu apyra abpkaBa WiIEHKa, KaKTO W JIOMYCHATU JIO
THProBus Ha o(uIIMaNIeH Ma3ap Ha GoHAoBa OOpca WM THPTYBaHU Ha APYT PEryJIMpaH mas3ap B TpeTa
JIbpKaBa - 710 75 Ha cTo oT akTuBUTe Ha DOHIa;

3. O6wo go 100 Ha cTo OT akTUBUTE Ha PoOHAA B!

a) (uHAHCOBM WHCTPYMEHTH, W3[aJICHW WU rapaHTUpaHu oT PemyOmuka berarapus wmm npyru
J'bPKaBH WICHKH, KaKTO ¥ W3/IaJCHN WIN TapaHTHPAHH OT TPETH AbPKaBH;

0) IIEHHU KHMKA M WHCTPYMEHTU Ha MAPUIHUS MMa3ap, eMUTHPAHU WIH TapaHTUPaHU OT EHTPATHH
opranu B PemyOnnka brirapus wiu B Ipyra JbpikaBa wieHKa, oT bbiarapckara HapoaHa 0aHKa, OT
IeHTpasHa 0aHKa Ha JIpyra Ibp’kaBa WIeHKa, oT EBporeiickara nieHTpanHa 6anka, oT EBponeiickus
ChI03 WM OT EBpomelickata MHBECTULIMOHHA 0aHKa, OT MyOJIMYHA MEXIyHapoJHa OpraHM3alys, B
KOATO YJICHYBA IMOHE €AHA IbPKaBa YICHKA;

B) BJIOTOBE B OaHKH, IJIATHMH ITPH TIOMCKBAHE WJIH 332 KOUTO CHIIECTBYBA PAaBOTO Ja ObJaT H3TETIICHN
M0 BCSKO BpeMe, MpHU ycloBHE de OaHKaTa € chC cemanuimle B PemyOimka bwarapus wimm B apyra
I'bpKaBa WIEHKa, a aK0 € ChC CeJANIMIIE B TPETa AbprKaBa - P yCIOBHE 4e € 00eKT Ha O1aropazyMHH
npaBmwia, kouto Kowmucusara e ompenennna 3a €KBHBAJICHTHH Ha TE3W CBHIJIACHO IMPaBOTO Ha
EBpornelickus cbio3;
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HNuBecTUIIMOHHA cTpaTerus, NpoabJ/JKEeHUE

4. KopniopaTuBHH OOJMTallMK U JPYTH JBIATOBH LICHHU KHIKA M MHCTPYMEHTU Ha MapH4yHHA Ta3ap
W3BBH TE3U MO T. 3 JONMYCHATH IO THPrOBHA WM THPryBaHM Ha PETYJIUpaH nasap no ui. 152, an. 1 u
2 or 3[1®U nnu ThpryBaHHu Ha IpyT peryiupad nasap B PemyOnuka bwirapust umm apyra abpkaBa
YJIeHKa, WIN JOIyCHATH 10 THPTroBHs Ha opuIMaieH na3ap Ha (GoHOOBa Oopca WM THPIyBaHU Ha
JIpyT peryJInpaH nmasap B TpeTa AbpkaBa — 10 90 Ha cTo oT akTuBHUTE HAa POHNA;

5. JlepuBaTuBHU ()UHAHCOBM HMHCTPYMEHTH, BKJIIOUMTEIHO €KBUBAIEHTHU HA TAX HHCTPYMEHTH,
3aJbJDKEHUATA 110 KOWTO Morar Aa ObJaT W3MBIHEHW 4Ype3 MapHyHO IUIallaHe, JOIYCHATH 10
TBPrOBUSl WM THPTYBaHH Ha PETyJHpaH Ha3ap WM APYr OpraHU3UpaH mnaszap, (pyHKIHMOHHpAIL]
PElOBHO, IPU3HAT U IyOJIMYHO JOCTBIICH, H/UIH AEPUBATUBHH (PMHAHCOBU HHCTPYMEHTH, ThPTyBaHU
Ha U3BBHOOPCOBU Mazapu — A0 50 Ha cTO OoT akTUBUTE Ha DOH/A;

6. lpyru ¢pmuHAHCOBU HHCTPYMEHTH, U3BBH OCOYEHUTE B T. 1 — 5 mo-rope — 10 30 Ha CTO OT aKTUBUTE
Ha ©oHpa.

@DOHABT MOXKE J1a MHBECTHPA B MPEXBBHPISACMHU IIGHHU KHIKA W MHCTPYMEHTH Ha MapU4HUs masap,
nmorrycHatu A0 TeproBust Ha London Stock Exchange, London International Stock Exchange, SWX
Swiss Exchange, OMX — Nordic Exchange (Copenhagen, Stockholm, Helsinki), Istanbul Stock
Exchange, New York Stock Exchange, American Stock Exchange, NASDAQ, Chicago Board of
Trade, Chicago Board Options Exchange, Toronto Stock Exchange, Sydney Stock Exchange, Hong
Kong Exchange & Clearing, Tokyo Stock Exchange.

[lpu HOpManHH OOCTOSTENCTBA, MhPBOHAYANHO MOpTheinsT Ha DoHma mie OblIE CHhCTABEH
npubmm3uTenHo otT 70% akuuu WU eKCIo3uiuu KbM akiuu U 30% IBITOBH IIEHHW KHW)KA WIIH
€KCITO3UIINH KbM JIBJITOBU [IEHHH KHIKA, KAKTO W OT WHBECTHUIINH B JISUTOBE Ha IOTOBOPHH (OHIOBE,
yIpaBiIsiBaHU OT yIIpaBisBamio apyxkectso ,,/JICK Vnpasinenune na axtuu” AJl, MHCTpyMEHTH Ha
MapUYHYSI Ia3ap, IENO3UTH 1 Tapu4HU cpeactsa. [Ipu nqocturane Ha Llenesara nata na ®oHga u cien
tasu gara, 100% ot moprdeitnsT Ha PoHIA e ObIE CHCTaBEH OT IBITOBH IEHHW KHIDKA WIIH
€KCITO3UIIMH KbM JIBJITOBU [ICHHH KHIKA, KAKTO U OT UHBECTHIIMH B JIJIOBE Ha JIOTOBOPHHU (hOHIIOBE,
yIpaBJsIBAHU OT yIpaBisiBaiio apysxkectso ,,JJCK Ynpasnenue na aktuBu” AJl, HHCTpYMEHTH Ha
TApUYHYS TIa3ap, ACTO3UTH U TAPUYHH CpeCcTBa. B cirydait Ha ma3apHU ChTpeceHHs Y IPaBIsABAIIOTO
JIPY’KECTBO MOKE BPEMEHHO JIa C€ OTKJIOHHU OT MOCOYeHaTa MO-TOpe HHBECTUIIMOHHA MOIUTHKA MPH
ynpasieHue Ha noprdeiina Ha DoHAa, KATO YBEINYH WHBECTUIIMUTE B MHCTPYMEHTH Ha MapUYHHS
nasap, JIeMo3UTH 1 napu4Hu cpeactsa. [1o To3u HaunH PoHABT MOXe N1a ycree na n3berne 3aryou,
HO OT Jpyra CTpaHa MOXe JIa He ycIiee Aa MOCTUTHE WHBECTHIIMOHHHUTE CH IIEJIH.

IHapuyHu cpencrBa

B xunaou nesa 2022 % ot obmaTa 2021 % ot o0mara
CTOIHOCT Ha CTOIHOCT Ha

aKTHBHTE aKTHBHUTE

Bbescpounu 6aHKOBH BIIOTOBE, B JIeBa 235 43.52 469 88.00
O61mo 235 43.52 469 88.00

bescpounute O0ankoBu Biorose kbM 31 mexemBpu 2022 1. n 2021 r. BKJIIOYBAT pa3IuialiaTeIHUTE
cMeTku Ha Donja.

Hsma 6noxupanu cyMH U ApyTH OTPaHWYEHNUS 32 TIOJ3BaHe Ha MapuyHUTE cpencTBa Ha DoHpa.
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Ilapu 1 napuYHM eKBUBAJIEHTH

roup

HapI/I‘{HPITC CpeACTBAa M NAPUYHUTC CKBUBAJICHTU 3a LCJIWUTC HA OTUYCTA 3a MNAPUYHUTC MNOTOLU CC

CBCTOSAT OT CIIEAHUTE CaJIa:

B xunaou nesa 2022 % ot oOmIaTa 2021 % ot obdmraTa
CTOMHOCT Ha CTOHHOCT Ha

aAKTHBHTE AKTHBHTE

Bescpounn OaHKOBH BIIOTOBE, B JIeBa 235 43.52 469 88.00
Oo6mo 235 43.52 469 88.00

DHUHAHCOBM AKTHBH, OLICHSIBAHM 110 CIIPaBeVINBA CTOMHOCT Ipe3 neyajdara uim 3aryéara

Konexkmuenu UHeBeCMUUUOHHU cXxemu

B xunaou nesa 2022 % ot oOuIaTa 2021 % ot obOmIaTa

CTOMHOCT HA CTOMHOCT HA

aAKTHBHTE AKTHBHTE

HuBecTrinoHHU (OHIOBE, ICHOMHHUPAHU 29 537 3 6.00
B JIEBA

WuBecTninoHHN QOHIOBE, ICHOMIHAPAHA 276 5111 3 6.00
B €BpO

Oo6uro 305 56.48 64 12.00

KoM 31.12.2022 1., 9acT OT HaOpaHUTE CPEICTBA Upe3 IMyOIUIHOTO Mpeanarane Ha asuoBe Ha @onpma

Ca MHBECTUPAHU B CICIHUTEC MPEANIPUATHUA 3a KOJICKTUBHO MHBECTUPAHEC!

B xunaou nesa 2022 % ot oOmarta Makc. pazmep Ha
CTOMHOCT HA Bb3HArpa:xjaeHuero Ha Y/,
aKTHBHTE  CBHIJIACHO MPOCHEKTA Ha
eMHUTEHTA
A® "JICK Cranmapt" 29 5.37 1.00% ot roa. cpenna HCA
J® "JICK EBpo Axtus" 29 5.37 1.00% ot roxa. cpenaa HCA
Xtrackers MSCI Emerging Markets 1C UCITS ETF 39 7.22  0.08% ot rox. cpenna HCA
iES;lgres Core MSCI World EUR Hdg - Dist UCITS 109 2019 1.00% ot ron. cpeasa HCA
Lyxor MSCI World EUR Mthly Hdg -D UCITS ETF 99 18.33  0.30% ot roa. cpeana HCA
Oo6mo 305 56.48
JsisioBe B 00pbIIIEHUE
B xunaou nesa 2022 13.09-31.12.2021
opoii CTOiHOCT Opoii CTOHOCT
ChbcTOsIHHE KBM HA4AJ0TO HA MepHoaa 532 629 533 - -
Emutnpanu gsmoe mpes meprosia 188 729 185 537 529 538
OO0paTHO M3KYIIEHH JSUIOBE IIPE3 MEePHoaa (133 362) (129) (4 900) (5)
3ary0a 3a roguHara - (50) - -
CocerosiHue kKbM 31 1ekeMBpH 587 996 539 532 629 533

3abenescka: Cuumano om 3 maii 2022 2., @ondvm emumupa/(odpamuo usKynysa) wacmuunu 0san08e, 4uiimo Opoil ce

onpeoens 00 4-u 3HaK cled OecemuyHama 3anemas.

CopriiacHO OOsBeHaTa IIOJNMTHKA 3a OIpEAeNsHE Ha HETHaTa CTOMHOCT Ha akTuBHTe Ha PDoHma
(mpunoxenue 3), HerHaTa croiHOCT Ha 1 msam xeMm 31.12.2022 r. e paBHa Ha 0.91630 nB.

(31.12.2021 r.: 0.99976 nB.).
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3ary0u oT omepamud M TOCJeABAIIA OlEHKA Ha (UMHAHCOBH AKTHBH, OICHSIBAHHM II0
CrpaBeJuBa CTOIHOCT, HETHO

B xunaou nesa 2022 13.09-31.12.2021
[Ipuxoau OT omepanyy U MocieABamia oeHka Ha ()UH. aKTHBU 292
Pazxoau mo onepanuu 1 mocieaBaia oneHkKa Ha (UH. aKTUBU (335)
3ary0u oT onepanuu 1 NocJjeJBala OueHKa Ha GUHAHCOBH 43)
AKTHBH, OLIEHSIBAHU 110 CIIPABEAJTUBA CTOIHOCT, HETHO

10. Pa3xoau 3a BLHIIHH YCJIYTH
B xunsou nesa 2022 13.09-31.12.2021
Bb3Harpaxxnenue Ha YpaBisBamoTo ApYKECTBO .
3a ympaBJieHue Ha JieiiHocTTa Ha DoHma
Bo3narpaxnenue Ha bankara [lenosurap 3a Aeno3UTapH yCIyTd 4 -
Oo0wo 10 -

11.

CworiacHo [paeuata Ha @oHIa, TOAUIITHOTO Bb3HAPAXKACHUE Ha Y IPABISIBAIIOTO APYKECTBO € J0
2.00% ot cpemHara TOAUWIIHA CTOMHOCT Ha HeTHUTEe akTUBH Ha DowHpma, kato 3a 2022 r. ToBa
BB3HarpaxaeHue ¢ B pasmep Ha 1.00% (2021 r.: 0.00%).

OnoBecTsiBaHe HA CBbP3aHHU JIMLIA

HA® ,,JICK Xopuzont 2035” e 000co0eHO MMyIIeCTBO 0€3 OpraHW Ha yNpaBiIeHHWE M HETOBOTO
VIIpaBJICHHUE C€ OCHINECCTBIBA OT YTpaBisBaiio Apyxectso ,,JICK Ymnpasnenue Ha aktusn” AJl.

Axmmonepu Ha ,,JICK Ynpasnenue Ha aktuBn” AJ] ca:

e _banxa JICK” AJl, yact ot OTII ['pyn — 66%;
e OTII,,®oux MennmxmbaT” JITH., 9act ot OTII I'pym — 34%.

,»ACK Ympasnenue Ha aktuBu” AJl e kouTponupano ot ,,banka JJCK” AJl u mvenpsiko ot OTII bank,
Vurapus (OTII bank e maxkoputapeH coOCTBeHUK Ha KamuTana Ha ,.banka JJCK” AJl). Jpyrust
akuoHep B YmpamisgBaumoro npyxkectBoto — OTII ,.®onn MenumxmbHT’ JiTo. E  cbmio
koHTposupano ot OTII bank. Cebp3aHu IUIla ca U BCHYKH JIPYTH apykecTBa oT rpymara Ha OTII
bank.

Kbm 31 pexemBpu 2022 cbp3anute auna c ,,JICK Ynopaenenue Ha axtuBu” AJl, nmpuTexaBaiiu
JmsutoBe Ha PoHZA ca KaKTo CliefBa:

CBBbp3aHo Jmie 31 nexemBpH 31 nexemBpHu
2022 2021
bpoii 0anose bpoii oanoee

ITetko KpbsereB KprcTen
(ITpencenaren va YC Ha Y]] 1 T71. U31. JUPEKTOP) > 143 2000
0610 5143 2000

Cnenku ¢ namoBe Ha Ponna Ha wieHoBete Ha cbBetuTe Ha “JICK YmpaBienue Ha aktuBu” AJl u
CBBp3aHHTEe JHIa C JpyKecTBOTO, TMpencTaBeHH OO0OOIIEHO I10 BHUA HAa TpaH3aKIHUATE —
n3naBane/(00paTHO M3KYITyBaHE).

CBBp3aHo Jmie 2022 2021
(X1J1. JIB.) (XuJ1. JIB.)

ITetko KpbsereB KprcTen

(ITpencenaren Ha YC Ha Y ]I 1 TJ1. U3I. TUPEKTOP) 3 2
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OnoBecTsiBaHE HA MOJIMTHKATA 10 yNIPaBJIEHNE HA PUCKA
Ocnosna pamka

Harmonanen mgorosopen ¢onn ,,JICK Xopuzont 2035” e mpenHazHadyeH 32 WHBECTUTOPH, KOUTO
TUTaHUpAT Ja MHBECTUPAT U Ja 3abpiKaT 3HAUUTEIHA YacT OT CBOsITa MHBecTUIMA 10 LleneBara nata
(31.12.2035 r.) npu moemane Ha ymepeH 10 BUCOK puck. C ornexn onpenenenara llenea nara, mpu
yIpaBieHreTo Ha moprdeitna Ha PoHAa YIpaBIsABaIIOTO IPY)KECTBO IIE CIIEBAa CTPATETHATA HA
xu3HeHus: Kb (lifecycle strategy), karo me UHBECTHpa B IMI00ATHO JuBepcHUIpan mopTdeii,
CHCTaBEH NPEIMMHO OT [TACHUBHU (DUHAHCOBH MHCTPYMEHTH (0OPCOBO THpPryBaHU (POHIIOBE, CIICABALIH
MHJIEKCH), KAKTO U JSUI0BE Ha IOTOBOPHU (DOHIOBE, yNpaBIIsiBaHU OT yIPaBIIsBAILO APYxKecTBo ,,JJCK
VYnpasnenue Ha akTuBU” AJl, KOUTO OCUTYPSIBAT EKCITO3UIIUU KM IUPOK KPBT' KIIACOBE aKTHBH.

Pa3Hpe,E[CJ'IGHI/IeTO Ha MHBCCTHIIMUTEC 110 THIIOBC (I)I/IHaHCOBI/I HUHCTPYMECHTHU C€ OCHIECTBABA CHITIACHO
MHBCCTHUIIMOHHATA IIOJIUTHUKA Ha (DOHI[B. oT HOpT(l)OJ'II/IO MCHUIKBPUTC. B pe3yJTaT Ha CCTECTBOTO,
XapaKTEepuCTHKaTa 1 UHBCCTUIIMOHHATA ZICfIHOCT Ha ¢)0H,ua, BJIOKCHUTE CPEACTBA Ca M3JIOKCHU Ha
PUCKOBE, CBbpP3aHU C (bl/IHaHCOBI/ITC HUHCTPYMCHTHU U M1a3apUTE, B KOUTO CC MHBECTUPA.

OCHOBHHTE PUCKOBE Ca:

e  [1a3apeH PUCK

L JIMKBUACH PUCK

®  KPEIUTEH PHCK

®  OIEpaLUOHEH PUCK
IlonutukaTa 3a ynpasieHue Ha pucka Ha PoHAa uMa 3a 1€l 1a OCUTYPsIBa €XKETHEBHOTO CIEAEHE U
OLIGHKA Ha PUCKOBUTE (PaKTOpH, OKa3BallU BIMSHUE BHPXY akTUBUTEe HAa DOHIA M Ja OTpaHUYU H
MHUHHMHU3UpPa BB3MOXXHUTE HEraTUBHM e€QEeKTH BBpXy AerHocTTra Ha Ponpma. Cucremara 3a
yIpaBiieHHE Ha pucka Ha PoHza ce OCHOBaBa Ha IIEJIEBO-U3IPAJeHa OPraHU3alMOHHA CTPYKTYpa B
VYnpasnasamoro apyxectBo u IlpaBuna 3a oleHKa M yHnpaBlIeHME Ha pPUCKAa Ha (DOHMIOBETE,
opranusupanu OoT Hero. IlpaBumata permaMeHTHpaT METOJAWTE 3a HMIACHTU(QHUUUpPAHE, aHAIU3 H
U3MEpBaHE Ha PHUCKOBETE, ONPENENSIT JUMHUTH M KOHTPOJHM MEXaHU3MHM, Ae(QUHUpaT HHMBAa Ha
OTIOBOPHOCTH U B3€MaHe Ha pellIeHHs OT CTpaHa Ha YIIpaBIsABalloTO APYXKECTBO:

e  YmOpaBuTEJCH ChBET
e [J1aBeH U3IIBJIHUTEIIEH AUPEKTOP
e  Puck meHupxsp/OTaen ,,YpaBieHne Ha pucka’”

Benuku (UHAHCOBM MHCTPYMEHTH HOCAT PUCK OT 3ary0a. To3W pHCK Cce YIpaBJisiBa MOCPEICTBOM
BHUMATEIICH MMOJ00p Ha IIEHHUTE KHUXA CHIIACHO ONPEACICHH JIMMUTH. MaKCUMaTHUSAT PHCK 32
(hMHAHCOBUTE HHCTPYMEHTH C€ ONPEIeIIs OT CIIPAaBEIMBAaTa UM CTOMHOCT. BCHYKY a3apHU MO3UIIUU
Ha DOHIIA U PUCKOBETE, CBBP3aHM C TAX C€ CICIAT Ha JHEBHA 0a3a. B mombaHEHWE Ce M3TOTBAT H
MECEYHU OTYETH, KOUTO CE MPEACTABST 3a pasriexaane Ha Y C Ha YpaBisaBaIioTo ApyKeCTBO.

Ilazapen puck

[MazapHUST PUCK € PUCKBT OT HACTHIIBAHE HAa OBJICIIM TPOMEHH B Ma3apHUTE YCIOBUS (KaTO TMXBEHH
NPOLIEHTH, BAIYTHU KypCOBE, LICHM HA KAIMTAIOBH MHCTPYMEHTH (LIEHOBH PHCK), KPEAUT CIIpen H
Ip.), KOUTO MOTraT Ja HaMaJIsT [a3apHaTa CTOMHOCT Ha (PMHAHCOBUTE aKTHBH M CbOTBETHO HETHHUTE
MPUXOAU OT AEHHOCTTA.

YpaBnsBamioTo APYKECTBO YIPABIIsABA MHBECTUIIMUTE Ha (DOHIA, OTYMTAWKH MPOMEHALINTE Ce
nazapHu yciosus. LlenTa nmpu ynpapieHHETo Ha MMa3apHUsl PUCK € KOHTPOJ Ha pa3yMHa / MpUEMITUBA
PHUCKOBaA €KCIIO3UITUS C OTJIe]l ONTUMU3HNPAHEe Ha IOXOIHOCTTA.

OCHOBHUTE OCJIKM Ha MHBCCTHIIMOHHATA I10JIMTHKA Ha qDOHI[a ca:

e PhCT — mocTUraHe Ha yCTOWYMB JIO BUCOK PBCT HA CTOMHOCTTa Ha MHBECTUITMUTE HAa DoHAA C 1e
OCHUTYpsIBaHE HapacTBaHETO Ha IIeHaTa Ha EIWH IS,
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12. OnoBecTsiBaHe HA MOJUTHKATA 10 YIPAaBJIeHHE HA PUCKA, POAbJKEHUE

Ilazapen puck, npooviascenue

e  CurypHocT — choOpa3saBaHe Ha HUBOTO Ha ITOETHS PUCK C arpeCHBHATa WHBECTHIIMOHHA ITOIUTHKA
Ha ®onma. DoHABT MHBECTHUPA BHB BUCOKOIOXOJOHOCHHU aKTHBH, KOUTO HOCAT YMEPEH JI0 BHCOK
PUCK 32 HHBECTUTOPHUTE, CHhOTBETCTBAII] Ha ITOTEHIIMANA 32 BUCOKA BB3BPHIIIAEMOCT.

e JIMKBUIHOCT — MOAIBPIKAHE HA IOCTATHYHO JIMKBU/IHU aKTUBU B paMKHTE Ha OTPaHHUYCHUATA 32
uHBecTHpaHe oT ®oHma, NpeABUACHHU 10 3aKOH U/ uin nocoueHu B [Ipocrniekra Ha DoHa, KOUTO
Jla OCUTYpsIBAT HOpPMaTHOTO (pyHKIMOHMpaHe Ha DOHAA MO OTHOUICHHE HAa 3aBJIKHTEIHOTO
0o0paTHO U3KyITyBaHE Ha JAJI0BE B ONpE/EICHUTE CPOKOBE U paslpeesieHne Ha mevandara cpen
WHBECTHTOPHUTE.

[TazapHuAT puCK, Ha KOUTO ¢ m3n0xkeH DOHIBT, ce CIeau Ha eXenHeBHa 0aza. IHCTpyMeHTHTE, B
KouTO MHBecTHpa POHIBT, Ce MOAOUPAT TaKa, Y€ HHBECTUIIMOHHUAT MTOPTEin aa 0b/le MaKCHMaTHO
nuBepcu(UIIUPaH W 3alIATEH OT HEOJIATONPHUATHU IBIDKCHUS HA IICHUTE Ha (MHAHCOBHUTE Ta3apw,
KaKTO ¥ OT ChIIIECTBEHA CKCIIO3MIIMS KbM HHIUBUIYAICH NAa3apPEeH CEKTOP/KOMIIaHHS/€MUCHSI.

Banymen puck

BanyTHHSAT pUCK Bb3HUKBA IPU UHBECTHPAHE BB (PHHAHCOBH HHCTPYMEHTH, ICHOMUHUPAHU B 4yK/Ia
BayyTa. PasmpeneneHueTo 1o BayTH Ha akTUBUTE Ha PoHAa KbM Kpast Ha 2022 1 2021 roanHa € KakTo

cIeaBa:
B xunsou nesa 2022 % oT 001aTa 2021 % ot obOmraTa
CTOMHOCT HA CTOMHOCT HA
aAKTHBHTE AKTHBHTE
OUHAHCOBU aKTHBH, JCHOMUHUPAHH B JIeBa 264 48.89 501 94.00
OUHAHCOBH aKTHBH, JCHOMHHUPAHHU B €BPO 276 51.11 32 6.00
Oo6ur0 540 100.00 533 100.00

OcCHOBHHTE BalyTHH KypcoBe KbM 31 neKeMBpH Ha ChOTBETHATA MOJMHA CIIPSIMO OBJTApCKUS JIEB ca

KaKTo ClIe[Ba:
2022 2021

1 epo (EUR) 1.95583 1.95583

ITpu mefictBamuar B bearapus Baxyten 6opn u gukcupanus Kypc Ha OBJIrapcKus JeB KbM €BpPOTO,
@DOHABT HE € U3JIO0XKEH Ha CHIIECTBEHH HEOJAronpHATHH IMOCIEIUIM OT IPOMSHA HAa BAIyTHUTE
KypcoBe, Thil KaTO MHBECTULIMUTE MYy Ca ICHOMUHUPAHHU B OBJITapCKH JeBa U eBpO.

Ananusz na uyecmeumejiHocmma Kom 6ajiymen puckK

Kbm 31.12.2022 r. ®oHABT HE NpPUTEKABA AKTUBHU, JACHOMUHUPAHU BBB BAIyTH, Pa3IUYHU OT
OBJITAPCKH JICB U €BPO.

Jluxeen puck

JInxBeHHAT PHUCK € PUCKBT OT 3ary6a, JbJKalla C€ Ha KolleOaHHs B 6’BZ[GH.[PITC MNapuvHv NOTOLUU U
CIIpaBCjyinBaTa CTOMHOCT Ha (I)I/IH.’:IHCOBI/ITG HWHCTPYMCHTU B PE3YJITAT HAa IMPOMCHHU B TA3apHUTC
JIMXBCHU NPOILICHTH.

KbMm JaraTa Ha HM3TrOTBAHC Ha OT4YCTa 3a (I)I/IHaHCOBOTO CbCTOSAHHUE Ha (DOH,I[a HiAMa
JINXBOYYBCTBUTCIIHN aKTHBU U ITACUBU.
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HNPUJIOXKEHUA KbM I'OAUINHUA PUHAHCOB OTUET
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

OnoBecTsiBaHEe HA MOJMTHKATA 1O yNPaBJieHHe HA PUCKA, IPOIbJIKEeHHE
Llenosu puck

LIeHOBHAT PHUCK € PUCKBT OT Claj B CTOMHOCTTA Ha ()MHAHCOB MHCTPYMEHT WM Ha moprdeiina oT
(MHAHCOBU aKTUBH, IBJDKAII c€ HA (PaKTOPH, Pa3JIMUHU OT TE3U, Bb3HUKBALIM OT JINXBEH WJIN BaTyTCH
puck. ToBa mMorat na ca ¢akTopu, CieqUPHUIHO OTHACAIIN C€ JO AAJCH MHCTPYMEHT WIIM HETOBUS
EMHTEHT, KakTO W OT O0mo-Tia3apHu (DaKTOpH, 3acsralld BCHYKA HHCTPYMEHTH THPIYBaHH Ha
CBOTBETHHS Tazap (cucrteMeH pucK). L[eHOBHAT pHCK BKJIIOYBA M KPEAWUT CIIpPel PHUCK, KOHTO
MPEJCTaBIIABA PUCKBT OT CMaJ B I€HaTa Ha ABITOBUTE HHCTPYMEHTH IOpPaiy YBEIMYEHHE Ha
M3UCKyeMaTa PUCKOBa MPEMUS 33 KJIAC EMUTEHTH WM OOIIO-Na3apHO pa3MIMpsBaHe HA KPEIUTHUTE
CIIPEZIOBE.

Tl KaTO BCUYKH (I)I/IHaHCOBI/I HUHCTPYMCHTHU Ha q)OHZ[a CC OTUHUTAT I10 CIIpaBCAJINBa CTOﬁHOCT, BCHYKH
MMPOMCHU B Ma3apHUTC YCIIOBUSL pe(l)J'IGKTI/IpaT BBPXY HCTHUTC NPHUXOAH OT HHBECTULIMOHHA ,I[eﬁHOCT.

LleHOBHAT PHCK ce yNpaBisiBa OCHOBHO, YpPE3 Ch3JaBAHETO U MOATBPIKAHETO HAa AMBEpPCUUIMPaH
noprdeiin ot uHCTpyMeHTH. [lo TO3M HauMH 1O TOJsIMa CTENEH C€ HamalsiBa BIMSAHUETO Ha
creun(pUIHUS PUCK Ha (UHAHCOBUTE HHCTPYMEHTH.

B ciemnara tabnmia € mpeacTaBeHa o0IIaTa CTORHOCT Ha (PMHAHCOBUTE HHCTPYMEHTH, TTOPAKIAIITH
IIEHOBHU PUCK:

B xunsou nesa 2022 % oT 001aTa 2021 % oT o01aTa
CTOMHOCT HA CTOMHOCT HA

aAKTHBHTE AKTHBHTE

WuBecTumonHn GoHmoBe 305 56.48 64 12.00
Oo61mo 305 56.48 604 12.00

B cnenpamata Tabnuna € TpeAcTaBeHa oOmaTa CTOMHOCT Ha (DUHAHCOBUTE HMHCTPYMEHTH,
MOpaXKIAIIK [IEHOBH PUCK, pa3mpe/iesicHa 1Mo reorpadcKu Npu3Hak Bb3 OCHOBA HA PETUCTpAIUsITa UM
Ha OCHOBEH peryJupaH Ia3ap, a B CIydail Ha JIMIIca Ha TaKbB — JbpXKaBa HAa PETHUCTpaIvs Ha
EMUTEHTHUTE:

B xunaou nesa 2022 % ot obmara 2021 % ot odmarTa
CTOHHOCT HA CTOHHOCT HA
aAKTHBHTE AKTHBHTE
TbpryBanu Ha peryaupad nasap, B T.4.: 247 45.74 -
Peny0nuka I'epmanus (Deutsche Boerse) 148 27.41 -
Peny6nuka ®pannus (NYSE Euronext Paris) 99 18.33 -
TopryBanu Ha H3BBHOOPCOBO, B T.U.: 58 10.74 64 12.01
Peny6nuka bbarapus 58 10.74 64 12.01
O61mo 305 56.48 64 12.01
Kpeoumen puck

KpeauTHUsAT pHCK € BB3MOXKHOCTTA OT HaMajsiBaHE HAa CTOWHOCTTA Ha TO3MIMATA B OMpPEICIICH
(PMHAHCOB MHCTPYMEHT NIPY HEOYaKBAHU CHOUTHSI OT KPEAUTEH XapaKTep, CBbP3aHU C eMUTCHTUTE Ha
(hMHAHCOBH HWHCTPYMEHTH, HacpellHa CTpaHa IO OOpPCOBH W HW3BBHHOOPCOBH CHEIKH, KaKTO H
JIbPIKABUTE, B KOUTO TE U3BBPIIBAT ICHHOCT.
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HNPUJIOXKEHUA KbM I'OAUINHUA PUHAHCOB OTUET
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

OnoBecTsiBaHEe HA MOJMTHKATA 1O yNPaBJieHHe HA PUCKA, IPOIbJIKEeHHE
Kpeoumen puck, npoovidicenue
IIpaBunaTa 3a orjeHKa U ynpaBieHHe Ha prucka Ha DoH/a pa3rpaHNYaBaT CIEAHUTE TUIIOBE PUCK:

o KonmpaeeHmeH PUCK — PUCK OT HCU3IIBJIHCHUC Ha 3abJKCHUATA OT HACPCIIIHATA CTPpAaHa 11O
I/I3B’BH60pCOBI/I CACJIKH,

o Cemviamenm puck — Bb3MOKHOCTTa DOHABT J1a HE MTOJTyYH HACPELHU MApUYHU CPEACTBA WIN
(hMHAHCOBM HHCTPYMEHTHU OT KOHTPAreHT Ha JaTaTa Ha CETBIMEHT, CIIE KaTO TOH € U3ITBIHIII
3aJIbJDKEHHUSTA 110 NAJIEHU CAEIIKH KbM TO3U KOHTPAreHT.

° HHeecmuuuoyeH eréumeH PUCK — PUCKBT OT HAMaJIsIBAHEC Ha CTOMHOCTTA Ha HHBCCTHIIUATA
B AdaJicHa IEHHA KHHUIa Iopaanu KpEOAUTHO crOuTHE npu EMUTEHTAa Ha TO3W HHCTPYMCHT.
er)II/ITHO CHOUTHE BKIIOYBA OOSBSBAHE B HCCBCTOATCIIHOCT, HCHJ’IaTe)KOCHOCO6HOCT,
ChIICCTBCHA ITPOMAHA B KAllUTAJIOBAaTa CTPYKTYypad, HaMaJIIBAHC HAa KPCAUTHUS peﬁTI/IHF " ap.

KpenutHata ekcno3uuusi KbM JaTaTa Ha HM3TOTBSHE Ha OT4YeTa 3a (PMHAHCOBOTO CBHCTOSHHE, €
¢opmupana oT obmata OajaHCcOBa CTOMHOCT Ha pa3IUIalaTeIHUTE U JEHNO3UTHH CMETKU B OaHKH,
WHBECTUIIMUTE B ABITOBU HHCTPYMEHTH (MO OpyTHA LEeHA), KaKTO M B3€MaHHUsA IO JIMXBU H
MPOIaKOH/aMOPTH3AIMOHHY ITallaHusl Ha GUHAHCOBU MHCTPYMEHTH U TUBUICHTH:

B xunsou nesa 2022 2021 % oT
% oT o01aTa odmara

CTOHHOCT Ha CTOHHOCT

AKTHBHTE HA

aAKTHBHTE

ITapuunu cpenctsa 235 43.52 469 88.00
0610 235 43.52 469 88.00

AHanu3 Ha Ka4ecTBOTO HA MPEJOCTAaBEHUTE OAHKOBH BIIOTOBE, Ha 0a3a OIEHKAaTa Ha KPEAUTHUTE
WHCTUTYIIMH Ha peiiTmHroBarta areHmws Fitch, mpupaBHeHa KbM CKalaTa Ha PEUTHHTOBAaTa areHIUS
,,Craunapt eun [lyspc” (mpenctaBeHu o OpyTHA CTOMHOCT) € KaKTO CIIeBa:

B xunsiou nesa 2022 % ot od1aTa 2021 % ot ob01aTa
CTOMHOCT HA CTOMHOCT HA
AKTHBHTE AKTHBHTE

bankosu Biorose
or BBB+ 10 BBB- 235 43.52 469 88.00

O6mo 235 43.52 469 88.00

KoM 31 mekemBpu 2022 r. @OHIBT HE IPUTESKABA ABIATOBU [IEHHU KHIDKA.

W3non3BaHuaT METOJ 3a W3YHUCIsABaHE Ha oOINara pucKoBa ekcrno3uius Ha DoHga cBBp3aHa C
JICPUBATUBHU (PMHAHCOBH MHCTPYMEHTH € METOBT Ha TIOCTHTE 3aIbJKCHUS, ChriiacHO Hacokute Ha
Komurera Ha eBporelickute peryiaaTopu Ha nenan kamka (CESR).

KoM 31.12.2022 r. ®OHIBT HAMA MMO3UIIUHU B ICPUBATUBHU (PUHAHCOBU MHCTPYMEHTH.

3a mepuoma 01.01.2022 r. — 31.12.2022 r., DoHIBT HE € CKIIOYBAN PEMNo CIENKH ¢ (UHAHCOBU
WHCTPYMCHTH.

3a meproma 01.01.2022 r. — 31.12.2022 r., @oHIBT He € OHUI CTpaHa MO CACIKHU 3a (UHAHCHPAHE C
[ICHHH KHIKA U CyaroBe 3a 0011a JOXOJHOCT.
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HNPUJIOXKEHUA KbM I'OAUINHUA PUHAHCOB OTUET
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

OnoBecTsiBaHe HAa NMOJUTHKATA 10 YipaBJjeHHE HA PUCKA, IPOADBJIKCHUE

Juxeuoden puck

OO0muAT TUKBUACH PUCK IPENCTaBIsABA PUCKBT B ompezeneH MoMeHT POHIBT /1a HE pas3mojara ¢
JIOCTATHYHO JIMKBHJIHU CPEJICTBA 32 M3ITBIHCHUETO HA CBOUTE 33aIbJKCHUS 110 OOPaTHO M3KYITyBaHE
Ha JSUIOBE, B PE3YJITaT Ha KOETO Ja BB3HUKHE HEAOCTHT M Ce HAJIOXKHU Mpojax0a Ha aKTHBH WA
MIPUBIMYAaHE HA CPEJCTBA NPH HEONATONMPHUATHU Ma3apHHA YCIOBUS. JIMKBHIHUSAT PUCK CBIIO Taka
MOXXE U Ja BB3HUKHE KaTO CJIEICTBHUE OT HUCKATA JTUKBUIHOCT HA KAITUTAIOBUS MMa3ap, KaKToO U IpH
HEOOMYalHO TOJIEMU TMOPBYKK 32 OOpaTHO M3KYIyBaHE Ha JSsUIOBE, KOUTO MOTAT jJa JTOBEAAT IO
n34epIiBaHe Ha MapuyHUTE cpeacTBa Ha DoHma.

DOHABT € UTHKEH J1a OAIBPKa TaKaBa CTPYKTypa Ha aKTUBHUTE U TTACHBUTE, KOATO My TTO3BOJISIBA 1A
OCBIIECTBSIBA OE3MPEISITCTBEHO JIGHHOCTTA CH KaTO IMOTacsiBa CBOCBPEMEHHO 3aJbJDKCHUSTA CH Ha
pasyMmHa IleHa Oe3 Ja ce Hajara npuObp3aHa pasnpojakOda Ha JOXOAOHOCHH akTUBU. DOHIBT
MIPUBJIMYA CPEJICTBA TTOCPEICTBOM EMHCHS Ha COOCTBEHH ISTIOBE Y IPABIICHUETO U TIOIIBPKAHETO Ha
TUKBUAHOCTTA HAa DOHMIA CE OCHIIECTBSABA OT YIPABIABAIIOTO APYKECTBO, chriacHo Ilpasmia 3a
MoJIbp)KaHe U yIpaBJieHrne Ha JITUKBUAHOCTTa HA DoHpa. [IpskaTa OTTOBOPHOCT 3a yNpaBIEHUETO U
MOTBP’KAHETO Ha JIMKBHUIHOCTTA € HA OTIEIN ,, Y IpaBlieHue Ha MOpTHEHan”, a TUMKBUIHUAT PUCK CE
cienu OT OTHEN ,, YTIIPaBJICHUE Ha pUcKa”. 3a OTUYETHOCTTA HA TUKBUIHUTE CPEACTBA OTTOBAPS OTICI
,,CUETOBOJICTBO”, @ 32 BTPELIHUS KOHTPOJI — 0TAeN ,,ChOTBETCTBUE .

OCHOBHHTE MPHUHLMIHN, KOWTO YTPABIABAIIOTO JAPYXKECTBO CJeABa MPH MOAABPKAHETO U
YIIPABJICHHUETO Ha JINKBUAHUTE cpeacTBa HA DoHAa, ca KaKkTo cienBa:

¢ (Clla3BaHC Ha IpaBuWjaTa, 3aJIOKCHU BBB BBTPCHIHUTE JOKYMCHTHU Ha (DOHIIa, KakKTo H
HU3HUCKBAaHHUATA 3a JIMKBUAHOCTTA, PCIJIAaMCHTUpPAaHU BBHB BCHUYKU 3aKOHOBU W MOA3dKOHOBU
HOPMATHBHHU AKTOBC, KaCaclin (DOH,I[a;

® JIOCTHUTaHC Ha OIITUMAJIHA I[I/IBepCI/I(l)I/IKaLII/IH Ha MHBCCTUIIMOHHUA HOpT(l)GIZJ'I;

® JaHAJIM3 U aICKBATHO YIIPABJIICHUC HA NAPpUYHUTC IIOTOLH,

¢ [UIAHUPAHC HAa U3BBHPCIAHUTC 00CTOSITENCTBA.

Cria3BaHeTo Ha U30POCHHUTE MO-TOPE MPUHITUIY UMAT 3a IIeJI OCUTYPSBaHETO Ha 3allluTa Ha MpaBara
Y MHTEpECUTE Ha MpUTEeKaTeNnuTe Ha asutoBe Ha DoHIa 1 M30SATBAHETO HA MOTCHIMAIHH JIMKBUIHU
KpHU3H.

[To-momy ca mpencTaBeHW TaONWIM 3a MaJACKHATA CTPYKTypa IO OCTAThYCH MATypUTET KbM
31.12.2022r.n 31.12.2021 1.

Kbm 31.12.2022 o 1m. be3 Oo6mo
MaTypHUTeT

B xunsou nesa

AKTHUBH

DHUHAHCOBU aKTHBH 32 ThpPIyBaHe - 305 305
ITapuynu cpenctsa 235 - 235
OO0 aKTHBH 235 305 540
Tekylu 3aIbIKEHUS 1 - 1
00110 3aabJIKEeHU S 1 - 1
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HNPUJIOXKEHUA KbM I'OAUINHUA PUHAHCOB OTUET
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

OnoBecTsiBaHe HAa NMOJUTHKATA 10 YipaBJjeHHE HA PUCKA, IPOADBJIKCHUE

Jukeuden puck, npoovicenue

Kbm 31.12.2021 o 1m. be3 Oo6mo
MaTypHUTET

B xunaou nesa P

AKTHUBU

DUHAHCOBU aKTUBH 33 ThPIyBaHe - 64 64

ITapuunu cpencrea 469 - 469

OO0u10 aKTHBHU 469 64 533

Tekyiy 3aabIKEHUs - - -

O01110 320 bJIZKEHNA - - -

Onepauyuonen puck

OnepauroOHHUAT PUCK € PUCKBT OT JAWPEKTHH WIM MHAMPEKTHU 3aryOH, B pe3yiTaT Ha YOBELIKH
TPEIIKH, IPOITyCKH B CUCTEMUTE, HEMOIXOIAIIN MPOIeypH U KOHTPOJ WM 3aryOH, IbJDKAIU Ce Ha
BBHIIIHATA Cpe/ia, BKIIOYMTEIHO W Ha MpaBeH puck. ONnepaluoHHUAT PUCK MOXKE Ja ObJe PUCK OT
omepanyu, pPUCK OT WH(GOPMAIIMOHHUTE CHCTEMH, PHUCK OT YOBEIIKH pPECypCcH, pPHUCK Ha
oOKpHBKaBamiara cpesa.

OnepalmoHHUAT PUCK, 00EKT Ha KoWTo ¢ DOoHIa, MPOW3IH3a OT ONEPAIMOHHUS PUCK, CBHP3aH C
OpraHu3aluATa U JESHHOCTTa Ha YIIPABISIBAIIOTO APYKECTBO. B Tasu Bpb3Ka, OMEPAUOHHUAT PUCK
ce cJIeI Ha HUBO YTIPaBJsABAIlo APYKECTBO B ChOTBETCTBHUE C IIpaBuiarTa 3a olleHKa U yrpaBleHHe
Ha pucka Ha Ponna u llpaBmara 3a ynpasnenue Ha pucka Ha Y/ ,,JICK Ympasnenue Ha aktuBu”

AL

OnepauroHHUSAT PUCK €€ PETYJIHpa ChIVIACHO CTPATETHUTE 3a YIPaBJICHUE HAa BUIOBETE ONEPALOHECH
puck, nepunupanu B IlpaBunata. B nombnHeHuwe, B YnpaBmsaBamoTo APYKECTBO € NpHETa U
npoleaypa 3a chOupaHne Ha JaHHH 33 ONEPaTUBHO-PUCKOBU CHOUTHS U AOKIAJBaHE HA MHINUICHTH.

B crotBercTBHE ¢ [IpaBuiiara 3a ympapieHe Ha pUcKa Ha YIIPaBISBAIIOTO APYXKECTBO Hal- MAJKO
BEJHBK TOJTUIITHO CE M3TOTBS OTUET 32 XapaKTEepPUCTUKATa U HUBOTO Ha PHCKA, CBBP3aHHU C MIPOIECHUTE
U cuctemMuTe Ha [[py>ecTBoToO.

Ipu6au3uTETHU CHETOBOAHHN OLEHKH U JOIYCKAHUS
Ouyenka no cnpagednuea cMmouHocm

HPY)KGCTBOTO onpeacia CripaBejiiBa CTOﬁHOCT, M3II0JI3BalKH CJISaHATA ﬁepapxnﬂ, KOATO OTpa3dBa
3HAYNMOCTTa Ha (baKTopI/ITe, HM3II0JI3BAHU 3a OIIPEACIIAHE Ha CIIpaBCIJIMBa CTOMHOCT:

e Hugo 1 —BxoasuuTe JaHHU Ha HUBO 1 ca KOTHpaHHUTE (HEKOPUTHPAHH) [IEHH Ha MHCTPYMEHTH Ha
AKTHBHHUTE 1a3apy 32 HACHTUYHU (PUHAHCOBH HHCTPYMEHTH;

e HwuBo 2 — BXOAINTE TaHHN Ha HUBO 2 Ca BXOIIIIN TaHHH 3a JaJICH aKTHB N TTACUB, PA3THYHA
OT KOTHUPAHWUTE IICHW, BKIIOYEHU B HUBO |, KOWTO, MPSKO WM KOCBEHO, Ca JOCTBIIHU 3a
HaOmogeHue. Ta3u KaTeropus BKIFOYBA HHCTPYMEHTH, OLICHSBAaHU M3IIOJI3BAKU: KOTUPAHU IICHU
Ha 1I0/TOOHU aKTUBY WIIH ITACHBY Ha aKTUBHU T1a3apy; KOTHPaHU [ICHH Ha HISHTHYHY WK MTOTI00HN
aKTHBY WY MTACUBU Ha TIa3apH, KOUTO HE CE CUMTAT 3a aKTUBHMU, IPYTU TEXHUKH 32
OIICHSBAHE, KBJAETO BCHUUKH 3HAUYMMM BXOJAIIM JTAHHU ca MPSKO WIKM KOCBEHO AOCTBHIIHU 3a
HaOII0ZIeHNe, N3M0M3BaliKy TTA3apHU JaHHU;
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HNPUJIOXKEHUA KbM I'OAUINHUA PUHAHCOB OTUET
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

HpI/I6JII/I3I/ITeJ'IHI(l CYCTOBOJIHU OLICHKHU U JONMYCKAHUS, IIPOABJIKCHUE

Ouyenka no cnpaeeonuea CMouHOCH, RPOOBIIICEHUE

e Huso 3 — BXonsmuTe TaHHM HA HUBO 3 ca HEHAONOAaeMH BXOSIIN JaHHU 3a JaJeH aKTUB WIN
nacuB. Ta3u kaTeropus BKJIIOYBA BCHYKU MHCTPYMEHTH, IIPH KOUTO TEXHUKATA 3a OLICHABAHE HE
BKJIOYBA HA0JII0JJTaeMH BXOJSIIN JaHHU M HEHaOII0AaeMUTe BXOJAIIM JAHHU MMAaT 3HAUYNTENCH
eeKT BHpXy OLIEHKaTa Ha MHCTpyMEHTa. Ta3u KaTeropusi BKJIIOYBA MHCTPYMEHTH, KOHTO ce
oueHsBaT Ha 0a3aTa Ha KOTHPAaHM LEHM Ha MONOOHM WHCTPYMEHTH, KbIAECTO 3HAYUTEIHHU
HEHaO0JI0aeMi KOPEKIIMU WK IPEAINIOJIOKEHUS Ce M3MCKBAT 32 Ja OTPa3siT Pas3iIMKUTE MEXKIY
UHCTPYMEHTHUTE;

QDunancosu UHCMpDYMEeHmuU om4yemenu no cnpasednusa CMolHOCm

Tabnuuara no-n0ay NpeAcTaBsl aHaIN3 Ha (JMHAHCOBUTE MHCTPYMEHTH, OTUYETECHU 110 CIIPABEIJINBA
CTOMHOCT, CIIOpE U3I0JI3BaHaTa HepapXus:

B xunaou nesa Mpua. Huso 1 06110
31 nexemBpu 2022

KonexkTuBHM MHBECTULIMOHHU CXEMU 7 305 305
O6wmo 305 305
B xunsou nesa Mpu. Hugo 1 Oo6mo
31 nexemBpu 2021

KoekTBHY HHBECTHIIMOHHN CXEMHU 7 64 64
O6mo 64 64

Ol(eHKtl Ha qbuuancoeume aKmueu, OUE€HABAHU O amopmu3upana CmouHocm

Onpedenane na ghazama na punancogume aKmugu, OUEHAGAHU NO AMOPMUUPAHA CHOTHOCT
B crotBercTBHe ¢ m3uckBanuATa Ha MCDO 9, mpu TbPBOHAYAIHOTO MPU3HABAHE M BIIOCIEACTBHE
KBbM BCEKH OTYETEH Nepro] GUHAHCOBUTE aKTHBH CE IPHUUYUCISBAT KbM HSIKOS OT CICAHUTE TPH (da3u:
o ®daza 1 — oOciyXBaHM aKTUBU O3 3HAYMTEIHO YBEIMYEHHE HAa KPEIUTHUS PHUCK CIe]
I'bPBOHAYAIIHOTO UM NPU3HABaHE,

o daza 2 — O6CJ'Iy)KBaHI/I AKTHBU CBC 3HAYUTCIHO YBCIMYCHUC HA KPECAUTHHA PUCK OT
IIbPBOHAYAIHOTO UM ITPU3HABAHE,

e ®dasza 3 — HeobOCIy)KBaHU, KPETUTHO 00C3IIEHEHN aKTHUBH.

KbM BeAka orduerHa gara YMpaBisSBamlOTO IPYXKECTBO MPELEHSBA, Jalld KPEAWTHUSAT PUCK Ha
(hMHAHCOBUTE aKTHBH CE€ € YBEIUUMI 3HAUUTEIIHO B CPAaBHEHUE C ITBPBOHAYAIHOTO Npu3HaBaHe. [Ipu
MpeIeHKaTa 3a TOBa Y IPaBJISIBAIIOTO PY>KECTBO CE PHKOBOIM OT IIPOMSHATA B PUCKA OT HACTHIIBAHE
Ha HEeU3IThIIHEHHUE TIpe3 MepHoa, CbOTBETCTBRAII] HA OYaKBaHWsI KHUBOT Ha ()UHAHCOBUS aKTHUB, BMECTO
OT TIpOMsIHAaTa B pa3Mepa Ha OodakBaHaTa 3ary0a. 3a menra YIpaBisBamloTO APY’KECTBO CPaBHSBA
pUCKa OT HACTHIIBAHE HA HEU3IBJIHEHUE N0 (PMHAHCOBUS AaKTHB KbM JlaTaTa Ha OTYETa C PUCKA OT
HEU3IbIIHEHHUE 110 CHIHS (PMHAHCOB aKTHB KbM JIaTaTa Ha IThPBOHAYAITHOTO MY IpU3HABaHE.
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13.

HJI® ,,JICK XOPA3OHT 2035 G ACK Bsa

otp group

HNPUJIOXKEHUA KbM I'OAUINHUA PUHAHCOB OTUET
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

HpI/I6JII/I3I/ITeJ'IHI(l CYCTOBOJIHU OLICHKHU U JOMMYCKAaHUs, IIPOABJIKCHUE

Onpedenane na pazama na punancosume aKmueu, OUEHABAHU O AMOPMUIUPAHA CIOIIHOCH,
npoovIIHCeHUE

KeMm obOcnyxBanute aktuBu (Paza 1) ce mpuuUuCHsSBAT BCHYKH (PMHAHCOBH AaKTHBH, 332 KOHTO
oOcTosITeNCTBaTa U YCIOBHTA, ocoueHH 3a Paza 2 u Pa3za 3, He ca HATMYHU KbM OTYETHATA JaTa.

3a ompenesieH (UHAHCOB aKTHB € HAITUIIEC 3HAYUTEITHO YBEIUUCHHE HA KPEAUTHHSI PUCK B CPAaBHEHUE
C TO3W MPH MbPBOHAYAIHOTO My Ipu3HaBaHe (Pa3a 2), ako KbM OTUETHATA JaTa € U3IIBJIHCHO HIKOE
o0cTosTeNCTBaTa, MPEICTABEHU B MO-A0Y, HO HE Ca HAIMIIC OOCTOSATENICTBA 3a MPUYUCIISIBAHE KbM
HeoOcyxBanu excrio3uru (Pasza 3).

e 3a0aBara B oOCiyxBaHeTO HagxBbpist 30 1HU,

e B3semaHeTo € B cTaTyc 00CIyXBaHa IPECTPYKTypHUpaHa eKCIIO3UITH,

e PeilTHHTBT Ha KpeJIWTHATA EKCIIO3WINS HAAXBBPIS MPEIBAPUTEIHO ONpeaesieHa CTOHHOCT
WJIN B CPaBHEHHE C UCTOPHUIECKATA CH CTOWHOCT CE € BIIOIIHIL.

e Hanure e HeM3IBIIHEHHUE T10 IpyTa eKCIIO3UINS Ha ChIlaTa HACpelHa CTpaHa

DUHAHCOB aKTHB Ce MPUYHCIABA KbM HeoOcmykBaHnuTe B3eManus (Paza 3), korato KbM OTUETHATa
JlaTa 3a aKTHUBA € HAJUIIC HAKOE OT CIICAHUTE ChbOUTHSI UM YCIOBUS:

e Toii e kmacuduupan KaTo HEOOCTYKBaH
e Hanune ca HapylIeHus 3a JOTOBOPHU OTHOIICHUS

e 3HauntenHud (UHAHCOBU 3aTPYJHEHMSI HA JUIbKHMKA (BJIOIIABaHE HA MOKA3aTEIN KaTo
KaIllUTaja0Ba aJeKBaTHOCT U JIMKBUAHOCT)

e (OOsBsIBaHE B HECHCTOSATECIHOCT UINU JIMKBUJAIIUA Ha HACpCIIHATA CTPpaHa

Tabnuuara mO-I0dy TMpPENCTaBs KiIacHpUKanusaTa Ha (UHAHCOBUTE AaKTHBH, OIECHSBAaHU II0
aMOpTU3UpaHa CTOWHOCT, 1o ¢a3u ceraacio MCDO 9.

B xunaou nesa Mpua. ®aza 1 06110
31 nexemBpu 2022

[Tapuunu cpencrea 5 235 235
O61mo 235 235
B xunsou nesa Mpu. ®aza 1 Oo6mo
31 nexemBpu 2021

[Mapuunu cpencrea 5 469 469
O61mo 469 469

YnpaBnsBaIoTo APYKECTBO OLEHABA CTOMHOCTTA HAa CPOYHHUTE U 0€3CpOYHUTE OAHKOBH BJIOTOBE Ha
®doHma CHIITACHO yCiaoBHsATa U m3uckBanusTa, onpeaenenu B 3JKWUCAIIKM u Hapenda Ne 44 na
K®H. Kem 31.12.2022 . He € oTyeTeHa 00e3leHKa OT OYaKBaHU KPEIUTHHU 3aryOu MO BJIOTOBETE Ha
@DoHna B KpeIWTHM HMHCTUTYLMH, KaTo CIOpEe] IpeleHKata Ha J[pyxecTBoTo, OajaHCOBaTa UM
CTOMHOCT HE CE€ OTJIMYaBa OT TSIXHATA CIIPaBEINBA CTOMHOCT.
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14.

HJI® ,,JICK XOPA3OHT 2035 G ACK Bsa

otp group

HNPUJIOXKEHUA KbM I'OAUINHUA PUHAHCOB OTUET
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

HpI/I6JII/I3I/ITeJ'IHI(l CYCTOBOJIHU OLICHKHU U JONMYCKAHUS, IIPOABJIKCHUE

Onpedenane na pazama na punancosume aKmueu, OUEHABAHU O AMOPMUIUPAHA CIOIIHOCH,
npoovIIHCeHUE

YnpaBnsBaIioTo APYKECTBO € U3BBPIIMIO OLICHKA Ha OYAKBAHUTE KPEAUTHU 3aryou Ha DoHa u T
KaTo € YCTAaHOBUJIO HECHIIECTBEHN CyMH, ITOPAJHN HCTOPUIECKAaTa Bh3CTAHOBUMOCT Ha (PMHAHCOBHTE
aKTHUBH, OTYNTAHU IO aMOPTH3MPaHa CTOMHOCT, KAKTO M HECHIECTBEH e(heKT OT MpHIarane Ha MaKkpo
JTAaHHH, HE € 0TUYeN0 00e3IeHKa 110 THIX.

CnouTus cjiea 1arara, KbM KOAATO € CbCTaBCH OTUYECTA

Hsama APYTrd 3HAYUMHU C’B6I/ITI/I${, I/IILGHTI/I(l)I/ILII/IpaHI/I CJICO Kpasd Ha OTUYCTHUSA ICPHUO.
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