JACK Xopwu3zont 2035 otp group

HNudopmanus oTHocHo ynpasieHueTo Ha pucka Ha HI® “/ICK Xopuzont 2035”,
MO/IJIeKAIIA HA PAa3KPUBaHe ChIVIACHO M3MCKBAHUATA HA WI. 166, aj1. 9 BbB Bpb3Ka ¢ Wl 43,
ain. 1 or Hapen6aNe 44 ot 20.10.2011 r. 3a M3MCKBAHHUSATA KBbM JIEI{HOCTTA HA KOJIEKTHBHHUTE

HHBECTHIIHOHHY CXeMHU, YNIPABJIABAIIMTE APYKeCTBA, HAIIMOHAJIHUTE HHBECTUIIMOHHH
(¢on0Be U JIUIATA, YIPABJISBAIIM AJITEPHATHBHI HHBECTUIIHOHHU (POHI0BE

»ACK Ynpasnenue Ha aktun” AJl (Y]I) e nuieH3upaHo ynpaBIsBaIio APYKECTBO, KOETO
opraam3upa u ynpasisa HAD “JICK Xopuzont 2035 (Ponnma), cerimacuo Paspemenne Ne 574-
HHW®/ 10.08.2021 r. na KOH. V]I cmassa IIpaBuia 3a oleHKa W ylnpaBjIeHHE Ha PHUCKA, MPUETH
ceriacHo wi. 189 or 3akonHa 3a AEHHOCTTa HA KOJCKTUBHHUTE WHBECTUIIMOHHU CXCMH W HA JIPYTH
npennpusaTus 3a konektuBHo nHBectupane (3AKNUCIIIKN) u ogo6penu ot KOH ¢ Pemenne Ne 948-
HU®/ 02.12.2022 ., KOUTO OMPEAESIT OCHOBHO:

v OpraHusaioHHaTa CTpyKTypa U HUBaTa Ha OTTOBOPHOCT 110 YIIPABJICHUETO HA PHUCKA;

v’ TlpaBunara W HpOIEAypHTEe 3a HACHTH(HUIIMpaHEe, W3MEPBaHE, aHAINW3 W YNPABJICHUC HA
OTJIEJITHUTE BUJIOBE PUCKOBE B KPATKOCPOUYEH U B JILITOCPOYEH IUIAH;

CueToBOAHMTE U aAMUHUCTPATUBHU ITPOLIEYPH 10 YIIPABICHHUE HA PUCKA;

[IpaBunaTa 3a OTYETHOCT M IPOLEIYPUTE IIPU YCTAaHOBSIBAHE Ha HapyuieHus Ha [IpaBuiara
3a yIpaBJCHUE HA PHUCKa.

AN

BB Bpb3Kka ¢ yIpaBIeHMETO Ha JIMKBUJIHOCTTA, JpyKecTBOoTO mnpwiara IIpaBuma 3a
MOJAbpKAHE W YIpaBJICHHE Ha JIMKBUIHOCTTA Ha HarmoHayieH noroBopeH ¢ouy ,,JICK Xopuzont
2035”, mpuetn cwraacHo wi. 165, an.3 ot Hapen6a Ne 44 ot 20.10.2011 r. 3a u3MCKBaHMUATA KbM
JEHOCTTA Ha KOJEKTUBHUTE MHBECTUIIMOHHHM CXEMH, YIPABISBAIINTE JPYKECTBA, HAIIMOHATHUTE
WHBECTULIMOHHU (OHJIOBE M JUIlaTa, YINpaBIsABAIlM aNTepHATUBHU WHBECTHLIMOHHU (DOHIOBE
(Hapenoa Ne 44), onpenessiuu:

v’ Opranusanusra, npaBaTa U 3abJDKEHUATA Ha JINIATA, OTTOBOPHHU 3a YIPABJIEHUETO, KAKTO U
OTYETHOCTTA U BBTPELIHUA KOHTPOJI BbPXY IUKBUAHOCTTA HA DOoHAA,;

v OCHOBHHUTE METOJIM ¥ TIPUHIIUITK 38 MOJIbPXKAHE U YIIPABICHNE Ha TMKBUIHOCTTA;

v Pa3Mepa Ha MUHUMAJTHHUTE JIMKBUIHY CpecTBa HA POH/A;

v V3uCcKBaHMATA 3a CTPYKTYpaTa Ha aKTUBHUTE U acuBuTe Ha DOH/A.

1. Oeau u nosutuka Ha HA® “JJCK Xopuzont 2035” BbB Bpb3Ka ¢ YNIPaBJIeHUETO HA
PHCKOBeTE MOOTHAETHO 32 BCEKH PUCK

1.1 IToMTHKH ¥ POLEAYPH 32 yIIPABJICHHE HA PA3JIMYHUTE BU0BE PUCKOBE.

IIporiechT 10 yCTaHOBSIBAHETO, YIPABIEHUETO U HAOIIOJaBaHETO HA PUCKOBETE MMa 3a 11l
Jla penynupa BIUSHUETO Ha BHHIIHUTE U BbTPEIIHUTE PUCKOBU (aKTOPU BbPXY MHBECTHIIMUTE Ha
(boHIa IpH OTUYUTAHE HA PUCKOBUS MY TPOQHI,

HA® “ICK Xopuzont 2035” e ¢ yMepeH 70 BHCOK PHCKOB MPOQGI. AKTUBUTE, B KOUTO
unBectupa ®onja, ca noapodbHo onucanu B [Ipocnexra u IlpaBunara Ha @onaa. OcCHOBHHTE LieU
Ha Y] BbB Bpb3Ka C YIPaABICHUETO HA PUCKa ca:

v’ TlomrbpkaHe HA HUBO HA PUCK, CHOTBETCTBALIO HA MHBCCTHIMOHHHUTE EIH 338 PUCK H
noxoguoct Ha ®onna;

v Jlocturane Ha epEeKTUBHOCT MPH XEHKUPAHETO;

v OnruMH3aIys Ha HHBECTHIIMOHHKUTE Pe3yiITaTh (IOCTHIaHe HAa MAaKCUMAITHA JI0XOIHOCT TIPH

YMEPEH 10 BUCOK PUCK);
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v/ 3ammra Ha MpaBarta U HHTEpECUTe Ha npurexarenaute Ha fsuioBe Ha HID “JICK Xopusont
20357,

v’ V3mbJHEHHUE U ClIa3BaHe HA W3UCKBAHUSTA 32 JINKBHIHOCT ChIIIACHO 3aKOHOBUTE M BHTPEIIHU
pasnopenou;

v’ TlpenorBparsiBaHe Ha JMKBUJHM KPH3H B PE3YJITAT HA IMOJAJCHH TOPHYKU 33 OOPATHO
m3kynyBaHe Ha asutoBe Ha H/[®D “JICK Xopuzont 20357

OCHOBHHUTE PUCKOBE, MPOU3THYAIIU OT (pruHAHCOBUTE MHCTpyMeHTH, B kouto HJID “/ICK
Xopuzontr 2035” uHBecTHpa, ca: Ma3apeH PHUCK, KPEIUTCH PHUCK, JIMKBUICH PUCK U PHCK OT
KOHIIEHTpaIHUS.

OCHOBHMST PHUCK, CBBP3aH C JIEHHOCTUTE, MPOLEAYPUTE U CUCTEMUTE HA YIPABIISABALLIOTO
IpY>KEeCTBO, KOMTO MOXke J1a ce oTpa3u Ha DoH/Ia, € ONepalluOHHUSAT PUCK.

1.1.1. ITazapen puck

Jluxeen puck
Puckbr OT HamansgBaHe Ha CTOMHOCTTA HAa WHBECTUIMUTE B JBITOBH (DUHAHCOBH

MHCTPYMEHTH MOpPaJH U3MEHEHHE Ha HUBOTO HA JIMXBEHUTE paBHUIA. Y [ U3MepBa JIMXBEHUS PUCK
4pe3 U3UUCIIABAHETO Ha Jropanusd. [ropanusara € OCHOBHATa MsIpKa 3a YyBCTBUTEIHOCTTA Ha JaJCH
(UHAHCOB UHCTPYMEHT KbM U3MEHEHUETO HA HUBOTO HA JIMXBEHUTE MpoLeHTH. Y [ u3nona3Ba MeToaa
Ha Moau(uUIUpaHaTa mIopamnus, 3a Ja W3MEpPH JMXBEHUS PHUCK, CBBP3aH C BCEKH (DUHAHCOB
MHCTPYMEHT, 0a3upaH Ha JIMXBEH MPOLEHT KaTo OOJHMraluy, JIUXBEHH cyanH, (proubpcu, 6a3upanu
Ha JIMXBEHU MPOLEHTH, U ProubpcH, 0a3upaHu Ha OOIHUTaAIHH.

Banymen puck

ITo3unuure Ha PoHIAa BB (PMHAHCOBM MHCTPYMEHTU WJIM JETO3UTH, IEHOMUHUPAHU BBHB
BaJIyTa, pa3jIny4Ha OT JIEB U €BPO, Ca U3JI0KEHH Ha BAJyTE€H PHCK, [TOpaay U3MEHEHHE Ha Kypca Ha
oOMsHa MeXJly Ta3W BaJlyTa U JIeBa WIN €BpOTO. Y /| ekeHEeBHOTO M3MepBa BAJIyTHUS PUCK Upe3
M3IM0JI3BaHe Ha UCTOpUYECKATa BOJIATUIIHOCT Ha Kypca Ha ChOTBETHATA BAJIyTa KbM JIEBA HJIU €BPOTO.
ITpu HeoOxoaumoct Y/l Xemkupa Mo3uLMUTE BbB BalyTa, pa3jilyHa OT JieBa U €BpO, Upe3 BaTyTHU
¢broubpeu, popybpau ,onuuu uian noaxoasum ETF donnose.

genosu PUCK

V]I ynpaBiisiBa LIEHOBUSI PUCK KaTO MU3MEpBa U aHAJIM3Hpa MOJYyYEHUTE Pe3yJITaTH Ype3 eA1H
OT IPUJIOKUMUTE 32 ChOTBETHUA Na3ap Ha (MHAHCOBU MHCTPYMEHTH KOJIMYECTBEHU METOIH:

1. ucropruyecka BOJIATHIIHOCT, U3MEPEHA UPe3 CTAHJAPTHO OTKIIOHEHHUE;

2. B-koedunMeHTa KbM UHJIEKCUTE HAa ChOTBETHUTE Ma3apu;

3. Ipy HEBB3MOXKHOCT 3a Npuiarane Ha T. 1. u T. 2 Y| n3nosn3Ba CTaHAAPTHOTO OTKIIOHEHUE
Ha M30paHMsA WHJAEKC Ha peryaupaHusi masap, Ha KONTO ce ThbpryBaT [ajJeHUTEe (PUHAHCOBU
MHCTPYMEHTH KaTo 3aMEeCTUTEI MPH LSJIOCTHUS aHalu3 Ha noptdeinute. [lokazaTenure no ropuure
TOUKH C€ U3YUCIIABAT €XKEIHEBHO.

Obwa puckosa ekcno3uyusa(3a 0epusamuiu (huHAHCOBU UHCIMPYMEHMUL)

B cpotBercTBHE ¢ [IpaBuiaTa 3a olleHKa U ynpaBiieHHe Ha pucka Ha PoHpaa, Y]l Moxe na
CKJIIOYBA OT HETOBO MMeE CAEIKH C JCPUBATUBHU ()MHAHCOBH UHCTPYMEHTH:

- C MHBECTHUIIMOHHA IIeJI, ChOOPa3HO MHBECTHIIMOHHATA MOJUTHKA U PUCKOBHS Mpodui Ha
®oHpa, ONpENeIICH! B IPaBUIIATa MY,

- C IIeJ yIpaBJieHWEe Ha PUCKa-3a XeHKUPAHE Ha MMa3apeH U KPEIUTEH PUCK.

C nen ynpaBieHue Ha pUCKa, CBbp3aH ¢ no3uuuute Ha PoHa B IEpUBATUBHU HHCTPYMEHTH,
Ce M3YMCIIsABA 001112 PUCKOBA EKCITO3UIIUS [T0 METO/Ia Ha TIOCTUTE 33IbJDKEHHS, KATO BUHATH CE CIa3Ba
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OTpaHMYEHUETO TS Ja HE HAJBUILIABA HETHATa CTOMHOCT Ha akTuBUTe Ha DOHAA, KAKTO U
OTrpaHUYCHUSATA 32 KOHIIEHTpalus nmocoueHu B Hapenoa Ned4.

1.1.2 KpeaureHn puck
Excriozutiuute Ha @oH/a B 00MTAIINK U OAHKOBH JICTIO3UTH Ca M3JI0KCHH HAa KPEIUTEH PHCK.

Koumpazenmen puck

PuCKBT OT HEM3IBIIHEHHE Ha 3aJbJDKEHUATA OT HAcpellHaTa CTpaHa MO HU3BHHOOPCOBHU
CHCJIKH C€ OIEHsIBA IMOCPEJCTBOM aHAJIU3 Ha KPEIUTOCHOCOOHOCTTa HAa KOHTPAreHTUTE MO TE3U
caenku. Exkcio3unusara Ha @oHaa KbM HacpeIHaTa CTpaHa 1o CACNKa ¢ U3BHBHOOPCOBO ThPryBaHU
JICpUBAaTUBHU WHCTPYMEHTH MOXe J1a ObJic HaMaJeHa KaTo ce MU3M0J3Ba 00e3neueHune, KoeTo TpsoBa
JIa Oblie TOCTATHYHO JUKBHIHO.

Cemvamenm puck

PuckbT, BB3HUKBAI OT Bb3MOKHOCTTA DOHA /12 HE MOIYYH HACPEUIHU MapUYHU CPEIICTBA
WM (UHAHCOBUM MHCTPYMEHTH OT KOHTPAareHT Ha JaTaTa Ha CETBhJIMEHT, ciel kato Ponaa e
M3IBJIHAJ 330bJDKEHUATA 110 JaJCHU CIACIKN KbM JIaJIeH KOHTpareHT. Y [ u3mepBa TO3U PUCK 4pe3
CTOMHOCTTA Ha BCUYKU HENTPUKIOYMIN clenky Ha Donza ¢ eqHa HacpelHa CTpaHa KaTo IPOLEHT OT
CTOMHOCTTa Ha ympaBisBaHus mopTdeitn. He ce BKIIIOUBAT CAEIKUTE CKIIIOYCHH TPH YCIOBUE HA
cerpiMeHT DVP (nocraBka cpely miamiasne) 1 Ha na3apu ¢ pyHKIHMOHUPAL] KIMPUHTOB MEXaHU3bM.

Hneecmuuuonen Kkpeoumen puck

PuckbT OT HamansBaHe Ha CTOMHOCTTAa Ha MHBECTULIMATA B JaJi€HAa ABJrOBA 1IEHHA KHUTA
Mopajau KPeIUTHO ChbOUTHE MPU EMUTEHTA Ha IbJITOBUS HHCTPYMEHT. Y /| olleHsBa 1 yIpaBisiBa TO3U
PHUCK MTOCPEJCTBOM KaueCTBEH U KOJIMYECTBEH KPEeIUTEH aHaJIW3 Ha 0a3ara Ha (PMHAHCOBUTE OTUETU
Ha €MMTEHTa, KalluTajoBaTa CTPYKTypa Ha €MHUTEHTa, 00€3[1eYeHNeTO Ha eMHUCHATA U KPEAUTHUS
pelTHHT (penyTanusara) Ha eMUTEHTa, KaKTo U AuBepcuuKanys Ha nopTdeina oT 00Iuraui.

IIpu ynpaBneHHeTO Ha KpeAUTHHUA pUCK, Y]] MMa 3a 1en Ja MOCTUTHE BUCOKO KauyeCcTBO Ha
nopr¢eiina Ha PoHsla OT 00IUTaLMK Ype3 U3BBPIIBAHE HA TOCOYEHUSI IIO-TOPE aHAIM3, KaKTO U J1a
MUHUMU3HpA PUCKA OT HEU3IIBJIHEHUE HA CKIOYBAHUTE OT HETO CHEIIKHU.

1.1.3 JInxkBHA€eH pUCK

VYupasnsBanute oT Y/ aktrBu Ha DOHIa ca HOCUTENN HA JIMKBUJIEH PUCK, ONPEIEIISIL CE OT
Ma3apHOTO THhPCEHE HAa WHBECTHUIIMOHHUTE MHCTPYMEHTH U TPOSBSABAI CE€ KaTO peaju3upaHe Ha
3ary0Ou mopajau HeBb3MOXKHOCT J1a Ce MPOoJaaT Ha CTOMHOCT, OJM3Ka 0 CIipaBeInBaTa, Py HYXK/1a
OT JUKBUIHU CPEJCTBAa 3a IMOKPHMBAHE HA KPATKOCPOYHHU 3aTbJDKEHUS. YTPaBICHUETO Ha
TUKBUIHOCTTA Ha POHAA ce U3BBPILIBA MOCPEACTBOM €XKEIHEBHO CIEACHE U aHAJIU3 Ha CTPYKTypaTa
Ha aKTUBHTE U TACHBUTE I10 BUI0BE U MATYPHUTET; €KEIHEBHO CIEACHE HA BXOIAIINTE W U3XO/ISIIINTE
Mapu4yHU MOTOLM; MOAJbPKAHE HA ONTHUMAJIEH pa3Mep Ha Mapu4yHU CPEACTBA U APYTH JIMKBHUIHU
aKTUBM C LeJ TOcCpelllaHe Ha 3aabJDKeHHsTa Ha (¢oHna; pa3paboTBaHe Ha KpaTKOCpOYHA U
IBITOCPOYHA MapuUvHa MonuThka Ha DoHMa; pazpaboTBaHe HA CTPATETHH 3a MPEIOTBpaTsABaHE Ha
KPU3UCHU CUTYaIINH.

[Ipu ynpaBneHueTo Ha TMKBUAHUS PUCK, OCHOBHATA 11eJ1, KosATo Y /] ciieiBa € ocurypsiBaHeTo
Ha TIOCTOSTHHa BB3MOXHOCT Ha (OHIA Ja TMocpelia 3aab/KEHUSATa CH W TPEIOTBpaTsIBaHE
HACTHIIBAHETO HA JIMKBHJIHA KpU3a.

OrpannuaBaHe HETaTUBHOTO BIMSHHUE Ha Te3U (paKTOPU CE MOCTUTA C aKTHBHO YIIPaBIICHUE
Ha CpelcTBaTa 4pe3 ONTHUMH3MpAaHE Ha CpoyHaTa CTPyKTypa Ha moprdeilna oT oOiuramuu u
nuBepcu(UKaIysa Ha UHBECTUIIMOHHUS MOPTHEN KaTo 1s10.
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1.1.4 Puck oT KOHIEeHTpaUus

PuckbT OT HamansiBaHe CTOMHOCTTA Ha yrpasisBaHus ot Y]l moptdeiin Ha DoHaa nmopaau
HEMpaBWJIHA JUBEPCU(UKAINMS HA EKCIO3UIMUTE KbM EMUTCHTH, TPYNH CBHP3aHH EMHTCHTH,
€MUTEHTH OT €IWH M CbhIl HUKOHOMHUYECKH OTpachli, reorpadcka obimact u ap. 3a Lenra Ha
YIPABJICHUETO HA pUCKA OT KOHIIEHTpaus, Y | nmpueMa TUMUTHU 3a CACIIKH, KaTo CJIeIU €KETHEBHO
U3MBJIHEHUETO HA MOCTABEHHUTE JIMMUTU W 3aKOHOBUTE WHBECTUIIMOHHHU OTPAaHUYECHHsI CHITIACHO
m3uckBanusta Ha 3JIKMCIIIKW w Hapemb6a Ne 44. Bcesiko mpemMuHaBaHe HA JIMMUTUTE CE
JOKYMEHTHUpA OT OTJeJia 3a yIpaBjeHUE Ha PUCKa U Ce I0KJIa/iBa Ha yIpaBUTEIHUS opran Ha Y /[ 3a
npeAnprueMane Ha KOpUrupaiiu JeiCTBUs.

1.1.5 Onepannonen puck

OcnoBnara nen Ha Y]/l ,,JICK VYmnpaenenne Ha aktuBu” A/l mpu ynpaBieHHETO Ha
OTIEPALIMOHHUSI PUCK € M30SrBaHETO HAa BEPOSTHOCTTa OT 3ary0M KakTO 3a YTIPaBISABALIIOTO
JIPYXECTBO, Taka 1 32 POH/Ia B PE3yNTAT HAa HEMOAXOSAIIN WM HENTPABUIHU BBTPEIIHH IPOLIEAYPH,
IPELIKH Ha JUThKHOCTHH JIMIIA WM OT BBTPEIIHU U BHHIIHU chOuTHs. [IpouiechT Ha ynpaBieHue Ha
TO3U PUCK BKJIIOYBA SICHO JeUHUpaHE Ha MpaBaTa U 3abJDKEHUATA Ha ciyxurenute B [IpaBunara
3a BBTpEIIHATA OpraHu3anus U BbTpentHus kourpoi Ha ,,JICK Ynpasnenue na aktusu’” AJl, kakTo
U Jpyrd MepKu, NojapoOHOo ommcaHu B llpaBunaTta 3a ympaBieHHWE Ha pucKa. YIPaBIABALIOTO
JPY>KECTBO CIICAH 32 HUBOTO Ha OTIEPATHBHHUS CH PUCK €KEIHEBHO, KaTO MOAIbPKA 0a3a TaHHH ChC
CbOUTHS OT OTIEPATUBEH XapaKkTep U aHAIM3HMPA PUCKA IO JIBa MTOKA3aTeNsl — Y4eCTOTa Ha Bb3HUKBaHE
U CTENEH Ha Bb3/ICHCTBUE.

1.2 CTpyKTypa M OpraHu3anusi Ha 3BeHOTO 32 yNpPaBJIieHUe Ha PUCKa

V1 ,,ACK Ynpasnenue Ha aktuBu’ AJl pasnosnara cbc caMOCTOATETHO 000COOCH OT/IEN 1O
yIpaBJIeHHE Ha PUCKA, KOUTO (YHKIIMOHHUPA HE3aBUCHUMO OT JIpyrute otaenu B Y ]I, u u3mbiaHsIBa
CJIeTHUTE (PYHKITUU:

1. Pa3paboTBa u mpuiara cuctemara 3a yrnpasieHue Ha pucka Ha Donpa;

2. M3mpnHsBa IpaBHiIaTa M MPOIICYPUTE IO YIIPABJICHNE Ha PUCKA;

3. lapanTupa cLOTBETCTBUETO C OJJOOpPEHATa BHTPEIIHA CHCTEMA 3a OTpaHUYaBaHe Ha pUCKa
Ha DoH/a, BKIIOUYNTEITHO C HOPMATUBHO OMPEIENIEHNUTE TUMUTH 32 CTOWHOCTTA Ha 0011aTa pUCKOBa
€KCITO3UIUS ¥ PUCKA HA HAacpeIllHaTa CTpaHa.

4. KoHCcynTupa ynpaBUTEIHHS OPTaH Ha Y IPaBIISBAIIOTO JIPYKECTBO OTHOCHO OMPEIENITHETO
Ha puckoBus npodun Ha DoHxa.

5. JloknazBa pemoBHO Tpeq YIpPaBUTETHHS OpraH Ha YIPaBISIBAIIOTO APYKECTBO U Ha
JIUIaTa, OCHIECTBABAIIM HA30pHH (DYHKITUH, KOTATO € TMPUII0KUMO, OTHOCHO:

a) CbOTBETCTBUETO MEXKy TEKYIIOTO HUBO Ha PUCK, Ha KOETO € U3JI0KEH YIPABIISBAHHS OT
Hero @oHaa 1 0100peHnTe puckoBy npoduin Ha To3u DoHAa;

0) croTBeTcTBHETO HA DOH/A ¢ BTPEIIHATA UM CUCTEMA 32 OTpaHUYaBaHE HA PHCKA;

B) aJICKBaTHOCTTa U €(EeKTHBHOCTTA Ha TpoIleca 3a YIPaBJICHUE HA PUCKA U TO-CIEIHATHO
MOKa3Ball Jald ca TMPEANPUETH MOAXOANIN KOPUTHPAIM MEPKH B CIydyauTe, KOraTto ca
KOHCTaTHPaHU HEJIOCTATHIIN;

6. JloknagaBa peJJOBHO MpeJl BUCIIETO PhKOBOACTBO, MPEACTABINKN TEKYIIIOTO HUBO HA PUCK,
Ha KOeTo ¢ n3JiokeH DOoH/Ia ¥ 32 TEKYIIUTE WIH MTPEIBIKIaHN HAPYIICHHUS Ha OTPaHHYCHUSATA, KATO
10 TO3W HAYMH C€ OCUTYpSIBA MPEANpPUEeMaHeTo Ha HAaBPEeMEHHHU U TOIXOSIIN JEHCTBUSI.

7. W3BbpmBa mperyien W TOJAMOMara OpraHu3alusATa W TPOIEAypUTe 3a OICHKAa Ha
MU3BBHOOPCOBUTE IEPUBATHBH.

8. IlpencraBs Ha YC u Ha HC Ha YnpansBamoTo apyxkectBo 10 30-0 4KCIIO HA Mecela,
ClIeqBaIll TPUMECEUUETO, JOKIAA 32 CHhCTOSHUETO Ha Ma3apHUS W JHUKBUIHHS PUCK, CBBpP3aH C
noptdeiina Ha Donpa.
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1.3 O0xBaT U XapakTep Ha CUCTEMUTE 32 OTYET U U3MEPBaHe HA PUCKA.

Otnen ,,YrpaBieHue Ha pucKa’ M3rOTBA OTUETH 32 PUCKOBUTE €KCIIO3ULIMHU, BKIHOYBAILN
OIICHKa Ha OCHOBHHUTE PUCKOBE. 3a OIICHKA W YMPABICHUETO HA OCHOBHHUTE BUIOBE PUCK, OTACIBT
U3MO0JI3Ba CIEAHUTE METOJHM: METO/a Ha JopanusTa (JIMXBEH PUCK); UCTOpUYECKa BOJATUIHOCT Ha
BayTHUS KypC (BAJIYTEH PHCK), HMCTOPUYECKA BOJATUIHOCT Ha (PUHAHCOBUTE HMHCTPYMEHTH
M3MepeHa 4pe3 CTaHJIapPTHO OTKJIOHEHHE (LIEHOBM PHUCK); METOAa Ha MOETUTE 3aJbDKeHus (o0ia
PHUCKOBA EKCITO3UIUS CBhP3aHa C MPUTS)KABAHUTE JCPUBATUBHA ()UHAHCOBU MHCTPYMEHTH ); aHATTN3
Ha CTPYKTypaTa Ha aKTHBa U [1acHBa M0 BUJOBE U MAaTypUTET, €KETHEBHO CIIE/ICHE Ha BXOASIINUTE U
M3XOJSIIIUTE MMapUYHH MOTOLH, MOJUIbPKaHe Ha ONTUMAJICH pa3Mep Ha MapUYHU CPEICTBA U JIPYTU
JUKBUJIHU aKTHUBH C 11eJI TIOCPelIaHe Ha 3aJbJDKCHHSTA Ha APY>KECTBOTO (JIMKBUJIEH PHUCK); KaUeCTBEH
Y KOJMYECTBEH KPEJAWTECH aHajau3 Ha 0a3aTa Ha (PUHAHCOBUTE OTUYETH, KAlKUTaJoOBaTa CTPYKTYpa,
penyranusaTa Ha €MHTEHTa U 00e3MeUeHUETO Ha eMHUCHATa, TuBepcH(UKanus Ha moptdeina oT
obmuranuu (KpeIUTEeH PUCK); €KEAHEBHO HAONIOJEHHE W KOHTPOJ Ha pa3Mepa Ha OTICIHUTE
eKcro3uuu B choTBeTcTBHE ¢ m3uckBanuara Ha 3AKWC/IIKM u Hapenba Ne 44 (puck ot
KOHIICHTpAIIUs).

Puck®bT ce olieHsBa U yrpaBiisiBa KAKTO Ha HUBO OT/IEJIHA €KCIIO3UIIMSI, TaKa U Ha MOPTQETHO
HUBO. YTIPABJISIBAIIIOTO JIPY>KECTBO M3BBPIIBA OIICHKA HA YECTOTaTa HAa BH3HUKBAHE U CTETNCHTA Ha
BB3/ICHCTBUE HAa BH3HUKHAINTE B MUHAJIOTO CHOUTHSI OT OTIEpaTHUBEH XapaKTep, BHEAPSABA aJIeKBAaTHU
KOHTPOJIHU TIPOLIEAYPH MO OTHOIIEHHUE HA BCSKA €AHA JICWHOCT Ha JPYKECTBO M OLICHABA TSIXHATA
€(hEeKTUBHOCT (OIEepaIMOHCH PUCK).

1.4 TlouTHKH 32 Xe[XKMPaHe HA PUCKA 4Ype3 1ePUBATHUBHM MHCTPYMEHTH M HeroBarTa
peAyKUMs, KAaKTO M TMOJUTHKHTEe M TMpoueaypuTe 3a Hal/II0JeHHMe Ha IMOCTOSIHHATA
e¢(PpeKTUBHOCT HA NPOLIECUTE 110 XeIKHPAHe M PeIYKIUs HA PHCKa

»JlCK Ynpasnenue Ha aktuBu” AJl MoXxe Ja CKJIIOUBA CHIEJIKHU C JA€PUBATUBHU (PUHAHCOBU
nHctpymeHTH ot umeto Ha HI® “JICK Xopwuzont 2035” ¢ nien yrnpaBieHue Ha prcKa —3a XeDKUPaHe
Cpelly 1a3apeH U KPEIUTEH PUCK.

Pa3smepbT Ha no3unMHMTE B JE€PUBATHUBHU ()MHAHCOBM HHCTPYMEHTH, B Kouto DoHIa
MHBECTHpA C L1eJ1 YIIpaBJIeHNUEe Ha pUCKaA, 3aBUCAT OT €(DEeKTUBHOCTTA HA XEKHPAHETO. XeHDKHUPAHETO
Ce CUMTa 3a BUCOKOC(EKTHUBHO, aKO B HAYAJIOTO U 110 BpeMe Ha HETOBOTO CHIIECTBYBAHE CE€ OUAKBa
M3MEHEHHUATA B CIPaBeJIMBaTa CTOMHOCT WM MapUYHUTE MOTOLM Ha XEDKUPAHUS aKTUB J1a Obaat
MOYTH HAMBJIHO KOMIIGHCUPAHU TMOCPEJICTBOM H3MEHEHHUSITa B CIpaBeAIUBaTa CTOMHOCT H
MapUYHUTE MMOTOLM Ha XEeKUPALIUS UHCTPYMEHT, a KOHKPETHUTE Pe3yiTaTu ca B paMKuTe Ha 80-
125%.

CxIr0YBaHeTO Ha XeDKUPAITU CACIKH C€ U3BBPINBA OT OT/EN ,, Y MpaBlieHHe Ha TopTdeitnm”,
a HaOmI0JIeHneTo Ha e(EeKTHUBHOCTTa Ha XE/DKHPAHE Ce OCBILECTBSIBA OT OTHEN ,,YIpaBleHHE Ha
pucka’”.

2. U3noa3Banu METOAHN 3a OLEHKAa Ha BCEKHM BH PHUCK, KAKTO0 MU OIHMCAaHHE Ha
CHOTBETHUTE BbTPCIIHM U BLbHIIHHU MMOKA3aTe/Id, KOUTO €€ B3eMaT NMPEABU/ IIPHU NPUJIAraHeTo
Ha ME€TO/1a HA U3MEPBaHE

N3non3anute ot Y/l MmeToau 3a olleHKa Ha OTAEITHUTE BUJOBE PUCKOBE Ca OMIOBECTECHH B T.
1 OT HACTOSIIIMS JOKYMEHT.

[Ipn mpumarane Ha METOAWTE 3a M3MEPBAHE Ha PHUCKA C€ B3EMaT MPEIABUJ CICTHUTE
BBTPEIIHU U BHHIITHY MTOKA3aTEIN: TTa3apHU [IEHU U XapaKTEPUCTUKH Ha (PUHAHCOBUTE HHCTPYMEHTH;
KOJIMYECTBO TMPHUTE)KABAaHW aKTUBHU OT CHOTBETHMsI BHII; JlaTa HA MaieK, YUCTa II€HA, pa3Mep U
4ecToTa Ha KYMOHHUTE IUTANAHUS Ha JBITOBUTE ()MHAHCOBH WHCTPYMEHTH; BalyTHU KYpPCOBE;
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pasMCp Ha AKTUBUTC U IMACUBHUTC Ha CDOHIIa o CpOYHOCT U BHIOBC; (bI/IHaHCOBI/I OTYCTH Ha
KOMIIAaHUUTC CMUTCHTH Ha CbOTBECTHHUTC (bI/IHaHCOBI/I AKTHUBU U Jp.

Jlata Ha mpoBexaaHe Ha mperieaute mo wi. 38, an. 1 or Hapemba Ne 44 ma K®H or
Yupasurenuus cpBeT Ha ,,JJICK Yrpasnenue Ha aktusu’” AJ] — 27.02.2023 r., kaTO € B3€T MPEIBUT
JOKJIa/1a Ha PHKOBOJAUTEIS Ha OTACH ,, YTIpaBiaeHue Ha pucka® ot 24.02.2023 r.



