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I. O6ma undopmanus 3a HAD ,,JICK Xopuzont 2030”

group

»JCK Xopuzont 2030 (DoHIBT) € HAIlMOHAJIEH JOTOBOPEeH (OHJ 1O CMUCHIA Ha wi. 171, ai. 5
oT 3aKoHa 3a JeHHOCTTa HAa KOJEKTHBHUTE MHBECTHIMOHHH CXEMH M HA JIPyTH MPEIIPHUATHS 3a
konexkTuBHO uHBectupane (3AKNCAIIKI). PoHaBT HE € IpenpUsaTUe 10 CMUCHIA Ha JlupekTrBa
2009/65/EO, cBOTBETHO HE € KOJCKTHBHA HMHBECTHMIIMOHHA CXeMa I10 CMHChiIa Ha wi. 4
SAKUCATIIKH.

@oHIBPT € HemepcOHM(HUIMPAHO IPYKECTBO IO CMHCHIa Ha 3aKkOHAa 3a 3aIbDKCHHATA H
JIOTOBOPHTE, HE € FOPUINYECKO JIMIIE U MPEICTaBIsABa 000CO0CHO NMYIIIECTBO 32 MHBECTHPaHEe Ha
HaOpaHWTE NApUYHU CPEICTBA B Pa3NUYHM (PUHAHCOBM MHCTPYMEHTH U APYTH JHMKBUIHU
(PMHAHCOBM aKTWBH Ype3 paslpejeliecHHe Ha PHUCKAa M B CHOTBETCTBHE C HMHBECTHI[OHHATA
cTpaterusi, onucana B [Ipocnekra u B IlpaBunara nHa @onza.

»JACK Xopuzont 2030 HsMa ymnpaBUTEIHH OpraHd, KaToO HeroBara JEHHOCT, BKIIOYUTEIHO
YIPaBICHUETO HAa aKTUBUTE MY, CE€ OCBIIECTBSBA CaMO OT YIPABISABAIIO APY>KECTBO, KOETO
JIecTBa OT uWMeTo W 3a cMerka Ha ®onma, ceramacEo wr. 172 ot 3AKHWCIIIKH.
HAD ,,JICK Xopuzont 2030 HsiMa KJIIOHOBE.

C Pemenne Ne 573-HU®/ 10.08.2021 r. vHa KOH ,,JICK Ynpaenenue Ha aktuBu” AJl momyuu
paspelieHue Ja opraHu3upa 1 ynpasiisisa JieiiHoctTa Ha @oHaa, KaTo MyOIMYHOTO TpeJIaraHe Ha
HeroBuTe JsimoBe 3amouyBa Ha 13.09.2021 r., a mbpBOHAYANHO 3alMCAHUTE /SUIOBE Ca HA JaTa
14.09.2021 r.

II. UHBeCTHIIMOHHA JeiiHOCT U MOJIUTHKA

OCHOBHUTE WHBECTHIIMOHHU Ienu Ha DoHIa ca, KakTo clejBa (IPEICTaBEHHU B CIICTHUS
MIPUOPHUTET):

e g0 [leneBara nara Ha @oHjia - HapacTBaHE Ha CTOMHOCTTA HA MHBECTUIIMUTE HA MPUTEKATEITUTE
Ha JAJI0BE, MOCPEJCTBOM peallu3MpaHe Ha MaKCHMalHUS BB3MOXKEH JOXOJ IpH MOeMaHe Ha
YMEPEH PUCK;

e cien lleneBara gara Ha donma — 3ama3BaHe U (JIOKOJIKOTO € BB3MOXKHO) HapacTBaHE Ha
CTOMHOCTTA Ha HHBECTUITUUTE HA TIPUTEIKATEIIUTE HA JISIIOBE, MPU TTOEMaHe Ha HUCHK PHUCK;

® OCHUrypsiBaHe Ha JIMKBUJHOCT HA MHBECTUIIMHUTE HA TIpUTEXaTenuTe Ha Jissose oT DoHja.
QDOHIBT € MpelHa3HauYeH 3a WHBECTUTOPH, KOWTO IUTAHHUpAT Jla WHBECTHUpPAT W Ja 3aJbpiKar
3HAYMTEIIHA YacT OT CBOsiTa MHBeCcTUIHA 10 IleneBara nara Ha ®onma (31.12.2030 r.) mpu moemane
Ha YMEpEH PUCK, KaTo ciie/ Ta3u JlaTa UHBECTUTOPUTE IUIAHUPAT J1a U3TETJISAT CBOUTE CPEACTBA WU
AITEpHATUBHO, J1a 33bPKaT HHBECTUIUSATA CH, ITPU MIOEMaHe Ha HUCHK PHUCK.

MHBecTUIIMMTE HAa BCEKHM WHBECTUTOP, HAIMPaBEHHW Mpe3 pa3jMdHU MEPUOIU OT JAeHHOCTTa Ha
®oHma, me ObAAT W3NOKEHH Ha pPA3IMYEH PUCK U CHOTBETHO pa3iMYHAa BB3MOKHOCT 3a
peammsupaHe Ha AOXOAHOCT. [l0-BHCOKHSAT pHCK Mpedrmonara BB3MOXHOCT 3a IO-BHCOKA
JIOXOJTHOCT, 0€3 J1a ChIIECTBYBA rapaHIHsl, Y TakaBa Ie ObIe MOCTUTHATA.

Ho IlemeBata mata Ha Ponpma, mpu ynpasneHuero Ha moprdeina Ha JCK Xopusont 2030
VYrpaBnsgBamoTo Jpy’KecTBO IIe clie/[Ba CTpaTernusaTa Ha xxn3neHns nukbi (lifecycle strategy), xaro
IIe MHBECTHpa B IJI0OATHO IuBepcH(UIMpaH TOPTQEHs, ChCTaBeH NPEeIUMMHO OT IACHBHHU
(bvHAHCOBHM MHCTPYMEHTH (0OPCOBO THPryBaHU (OHJIOBE, CIICABAIM HHIICKCH), KAKTO U JSJIOBE Ha
JIOTOBOpHU (DOHJIOBE, YIPABIISIBAHH OT YIPaBIABAIIO JpykecTBo ,,JJCK Ynpasnenne Ha akTnBm”
AJl, KOUTO OCHUTYpSIBAT €KCIIO3UIIMU KBbM IIHPOK KPBI' KIACOBE aKTHBH, KaTO aKIWH, JBITOBH
LIEHHU KHIKAa 1 MHCTPYMEHTH Ha IMapu4HUS rasap.
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Ha to3u eTtan YnpaisBaioTo ApyKECTBO LI CE CTPEMU Ja peaau3upa MaKCUMaIHUS Bb3MOKEH
Joxo npu ynpasienue Ha QoHza, Ipu moeMaHe Ha YMEPEH PUCK.

CrpykrypaTa Ha moptdeiina me ce IpoOMEeHs IIaBHO ¢ npubmmkaBane Ha LleneBara nata Ha ®onna
B IIOCOKA OT YMEPEHO PUCKOB KbM KOHCEPBATUBEH MOPT(HE, upe3 HaMalIABaHe Ha eKCIIO3UITUATA
B aKLMU UM OCUTYPEHA KbM aKIMH U yBEIMYaBaHE Ha €KCIIO3ULIUATA B IBJITOBU LIEHHU KHIDKA WIN
OCHUT'ypeHa KbM JBJTOBU LIEHHU KHUXa, MHCTPYMEHTH Ha MapU4YHUS Maszap, JENO3UTH U MapUuHU
CpeIICTBa ¢ [IeJ1 HaMaJlsiBaHe Ha BIMSAHUETO Ha KPATKOCPOYHHTE MMa3apHU KoJieOaHUs ¥ TIOHW)KaBaHe
Ha pHUCKa OT €po3usl B CTOMHOCTTa Ha nHBecTunuTe Ha DoHpa.

1. Crpykrypa na akruute Ha HI® ,,/ICK Xopuzont 2030”

Hab6panute cpeacta ot nponax6a Ha msutoBe Ha DoHma 0sxa MHBECTUPAHU B CHOTBETCTBUE C
m3uckBanusaTa Ha 3JAKNCJIIKN, Hapenba Ne 44 na KOH, I[Tpaswmiara u [Ipocniekta Ha ®onpa.

Kbm 31.12.2023 r. 0o6mus pasmep Ha akTuBuTe Ha @oHpaa e 2,030,275.25 nB., KaTo B TOBA YUCIO
ce BKIIFOYBAT:

o KonextuBuu unBecturiionuu cxemu (KMC) — na 10 emurenta — 93.07%

e [lapuunu cpenctBa o 0aHKOBH Biorose — B 1 6anka — 6.93%

Crpykrypata Ha aktuBure Ha HIAD ,JICK Xopuszonr 2030” xbM Kpas Ha OTUETHUS U Ha
MIPEIXOHUS IEPHUOJI, B CTOMHOCTHO U3PAXKCHHE U KaTO MPOIICHT OT 00IIaTa CTOMHOCT Ha aKTUBUTE,
€ KaKTo CJIe/[Ba:

AKTHBU 31.12.2023 31.12.2022
JB. % JIB. %

bankoeu enozose /oowo/ 140 740.97 6.93 457 168.73 21.09
geg"p"‘“‘“ GarKoBH BOroOBC, 140 740.97 6.93 457168.73  21.09

CHOMUHUpAHU 6 Jleed
Manose na KUC /oouwo/ 1889 534.28 93.07 1710947.52 78.91
Hanose na KUC, 304 529.95 15.00 30493330  14.06
()eHOMMHMp(lHM 6 Jesa
Hanose na KUC, 1 585 004.33 78.07 140601422  64.85
OEHOMUHUPAHU 8 €8P0
06110 AKTUBH 203027525  100.00 2168116.25  100.00
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CTpYKTypa Ha aKkTUBUTE Ha
OCK XopwusoHT 2030
KbM31.12.2023 r.

7%

r

BaHkoBMW ENOroge B KanuTanoBM KHMXa

Pa3npenenem/1e Ha akTUBUTe HAa DoHIA

CTpyKTypa Ha aKTUBUTE Ha
OCK XopwusoHT 2030
kbm 31.12.2022 r.

79%

BaHkoBuM Brioroee

® KanutanoBu KHUXa

AKTHER 31.12.2023 31.12.2023 31.12.2022 31.12.2022
(18.) (%) (s1B.) (%)

DuUHAHCOBH HHCTPYMEHTH,

TbPryBaHH Ha peryJHpaH nasap, B 1329 883.11 65.50 1142 934.78 52.72

T.4.:

Ha Deutsche Boerse, B T.49. 996 135.58 49.06 762 857.55 35.19
060pcoeo mupeysanu Gonoose 996 135.58 49.06 762 857.55 35.19

Ha NYSE Euronext Paris, B T.4. 333 747.53 16.44 380077.23 17.53
060pco6o mupeysanu GoHoose 333 747.53 16.44 380 077.23 17.53

AAI0BE HA KOJICKTHBHH 559 651.17 27.57 568 012.74 26.20

WHBECTHIIMOHHH CXEMHU

OO0 (pyHAHCOBU HHCTPYMEHTH 1 889 534.28 93.07 1710 947.52 78.91

BankoBu BJoroBe 140 740.97 6.93 457 168.73 21.09

Of110 aKTHBH 2 030 275.25 100.00 2168 116.25 100.00

2. Ctpykrypa Ha nacuBute Ha HJA® ,,/ICK Xopuzont 2030

KoM xpas va 2023 r. @oHabpT MMa TEKYILIM 3a1bKeHUsI KbM bankata Jlemo3uTap ¢ MaTypuTeT 10
equH Mecell. [locoyeHuTe 3ab/KEHHs] C€ HAayUCIIABAT €XEIHEBHO, cbriacHo I[IpaBunata u

IIpocniekra Ha ®oHpA.

Macusu 31.12.2023 31.12.2022
JB. % JB. %
3aIbKEHMS KEM YIpABIABAIOTO 2193.44 85.23 2426.72 86.15
JIPY>KECTBO, B T.4.:
(a) Taxca 3a ynpas/ieHue Ha 2 193.44 85.23 242672 86.15
aktusure Ha PoHma
3apniwkenns koM bankata 380.00 14.77 390.00 13.85
Jenosurap
06110 nacueu 2573.44 100.00 2 816.72 100.00
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3. Pe3yararu oT AeiiHOCTTA

IMpuxoan

B crotBeTCcTBHE CBC CTpYKTYpaTa Ha moptdeiina, npuxonure Ha PoHIA ce GOPpMHUPAT OT MPUXOIU
OT TIpeoIleHKa Ha ()MHAHCOBM aKTHUBH, MPUXOIU OT ChYYAaCTHS M OT MPHUXOAM OT OMNepaluu
(hMHAHCOBU aKTUBH.

[Ipuxomute oT npeoneHka Ha GUHAHCOBH aKTHBH M HHCTPYMEHTH ce (POPMHUPAT OT MOJIOKUTETHATA
MIpPEoIeHKa Ha (PMHAHCOBUTE aKTHBY U MHCTPYMEHTH Ha 0a3a MPOMSHATA B TAXHATA IICHA.

[Ipuxomute OT chydacTus ce (opMUpPAT OT MOIYyUYEHH AUBUICHTU U BbB BPb3Ka C YBEIHMUCHHUE HA
KanuTajga Ha eMUTEHTH.

Crpykrypata Ha npuxoaute Ha HID ,,JICK Xopuzont 2030” 3a OTHUETHHSA W 3a IPEIXOTHUS
MIEPUOJI, B CTOMHOCTHO MU3paKEHHE M KaTO MPOIEHT OT 00IaTa CTOMHOCT Ha MPUXOJIUTE, € KAaKTO
crenBa:

TMpuxoan 01.01-31.12.23 01.01-31.12.22
JIB. % JIB. %
Tpuxomu ot npeouenka xa 964 609.63 98.44 1322 172.49 98.64
(DMHAHCOBH MHCTPYMEHTH
Tpuxom ot onepauuu ¢ 264.93 0.03 31.68 0.00
(bUHAHCOBH MHCTPYMCHTH
IIpuxoau oT chbyuacTus, B T.4: 14 943.08 1.52 18 101.37 1.35
UBUIECHTHU 14 943.08 1.52 18 101.37 1.35
Tpuxom o sanyTim 83.56 0.01 131.74 0.01
onepauHH
06110 npuxoan 979901.20  100.00 1340 437.28 100.00
Pa3zxoan

O0mo pa3xoau

Crpykrypata Ha pazxoaute Ha HIA® ,,JICK Xopuzont 2030 3a 0TUETHHS U NPEAXOJHUS IEPUOL,
B CTOMHOCTHO M3pa)KCHUE U KaTO MPOLEHT OT 00IaTa CTOMHOCT Ha Pa3XOAMTE, € KaKTO ClIeBa:

Pa3xonu 01.01-31.12.23 01.01-31.12.22
JIB. % JIB. %

Pazxoau ot MMXBH 10 OAHKOBH ) ) 385.99 0.02

BJIOTOBE

Pa3xosu o mpeorneHka Ha

(PMHAHCOBH aKTHBH U 773 523.96 95.91 1624 181.05 97.80

WHCTPYMEHTHU

Pa3xonu no onepanuu ¢

(bUHAHCOBM aKTHBH U 496.01 0.06 - -

UHCTPYMEHTHU

Jpyru ¢puHAHCOBH pa3xoau 611.96 0.08 556.97 0.04

Pa3xoau 3a BpHIIHU yCIyTH 31714.66 3.93 35325.55 2.13

Paszxonu mo BanmyTHU ornepaiyu 197.41 0.02 225.74 0.01

O6mo pa3xoan 806 544.00 100.00 1 660 675.30 100.00
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PazxoanTe mo mpeonenka Ha (UHAHCOBM aKTHBM M MHCTPYMEHTH ce (DOpMHpAT OT KalUTaioBa
3ary0a — OTpHIaTeNHaTa NMpeoneHKa Ha (MHAHCOBH MHCTPYMEHTH Ha 0a3a MpoMsHaTa B TAXHATa
LIEHA.

PazxoxnTe mo oneparyy ¢ pUHAHCOBH aKTHBU U MHCTPYMEHTH ca BCIIECTBHE Ha O-HUCKATa IIeHa
py poax0a Ha PUHAHCOBH MHCTPYMEHTH CIIPSAMO TAXHATa OajJaHCOBA CTOWHOCT.

Pasxomute 3a BBHIIHM yCIyrd ce (OpMHpAT OT BB3HATPAKICHHETO Ha YIIPABISBAIIOTO
HpyxecTBo (Takca 3a ympamieHue Ha jaeliHoctTa Ha DoHnma) u BB3HArpakacHueTo Ha bankara
Jeno3uTap 3a 00CITy>KBaIllX U KOHTPOJIHU (DYHKIIUH.

OnepaTuBHU pa3xoau

Te3u pasxoau ce mpucrnajgarT oT akTuBuTe Ha POHAAa M Taka KOCBEHO C€ MOeMaT OT BCHUYKU
MIPUTEKATEN! Ha Ag70Be. Te ca BTOpUAT KOMIIOHEHT Pa3Xo/y clie]l TPaH3aKIIMOHHUTE Pa3xoIu IpH
MOKYIKa/00paTHO H3KyIyBaHEe Ha JsUIOBE, KOWTO HHBECTHTOPHT CIIEABAa Ja MMa IPEIBH[
MHBecTHpaiiku BbB DoHAa.

[IpencraBeHnTe MO-0Ty Pa3xoJin, KaTo NmpoueHT ot cpeanata HCA Ha roammiHa 6a3a ca KakTo
clienBa:

e 3amnepuoga 01.01-31.12.2022 r. — 1.56%
e 3amepuona 01.01-31.12.2023 r. — 1.61%

OnepaTuBHH pa3xoau 01.01-31.12.23 01.01-31.12.22
JIB. % JB. %
Brsnarpascienne na Ynpasiisamoro 25 869.82 80.03 29 664.00 82.67
JPYKECTBO
KoMHCHOHHM Ha MHBECTHUIIMOHHU 134.99 0.42 63.47 0.18
HOCPEHUIIN
Bosparpainenne  ma - baukata 5479.85 16.95 5 448.08 15.18
Jenosurap
Jpyru agMuHUCTpaTUBHU pa3xoau 230.00 0.71 150.00 0.42
Jpyru ¢GHHAHCOBH pa3xoau 611.96 1.89 556.97 1.55
- OaHKOBM TakCH IO TPEBOAHH 52 80 0.16 95.60 0.26
onepanuu
- bamcopu - TaKc, —CBLpsamM ¢ 391.16 121 293.37 0.82
TpaHcdep Ha IIEHHN KHIXKa
- Apyru 168.00 0.52 168.00 0.47
Q0110 OepaTHBHY Pa3xoau 32 326.62 100.00 35 882.52 100.00

DuUHAHCOB pe3yJaTaT

3a neiinoctra cu npes ¢unanconata 2023 r. HA® ,,JICK Xopusonr 2030” peanuszupa HETHa
nevanba B pasmep Ha 173,357.20 nB. cnpsamo 3ary6a ot 320,238.02 nB. 32 2022 T.
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Janb4HO TpeTHpaHe

HA® ,,ACK Xopuzontr 2030, xaTto BHI HaIMOHAICH WHBECTUIIMOHEH (GOHJ, IOIyCHAT IO
myOnmaHO npeanarane B PemmyOnmka benrapus mon3ea npedepeHIInarHo JaHFYHO TPETHPAHE:

Heropara mnedvanba He ce obiara ¢ KOpPIOpaTHUBEH AaHBK (w1 174 om 3axona 3a
KOPNOPAmMueHOmo no00Xoo0Ho obaazawne).

ympasiienneto Ha neiHoctta Ha HJ®D ,,JICK Xopuzont 2030”7, kaTo BUJ HallMOHAJICH
WHBECTUITMOHEH (OHJ, € 0cBOOOJIeHA (DMHAHCOBA yClIyTa W HE IMOJICKH Ha oOyaraHe c
JAaHBK M00aBeHa CTOWHOCT (wi. 46, an. I, m. 6 om 3axona 3a 0anvk 6vbpxy dobasenama
cmouHocm,).

)_IaHL‘lHO o0yiaraHe Ha AOXOAUTE HA IIPUTEKATEJIUTEC HA N51J1I0OBE B Hauuonasen HOrOBOPEH

donn

He momnexxat Ha JaHbBYHO oOOJlaraHe AOXOJUTE HA MECTHH (QHU3WYECKH JIMIA WU
¢u3HYecKn Ui, YCTAaHOBEHH 3a JaHBYHHM IIeJH B Ibp)KaBa — WieHKa Ha EBpomeiickus
CBIO3 WJIH B Apyra Abp:KaBa — 4ieHKa Ha EBponeiickoTo HKOHOMUUYECKO IPOCTPAHCTBO OT
crenky ¢ asnose Ha QoHja (peanu3upana KaluTauoBa ne4anda) B clydauTe Ha 0OpaTHO
U3KyIlyBaHe Ha AAJIOBETE WM MpoJak0a Ha JsJIOBETE, U3BBPIICHU Ha PErysupaH nasap
10 CMHCHIa Ha WwiI. 152, an. 1 u 2 ot 3akoHa 3a ma3apute Ha (UHAHCOBH MHCTPYMEHTH.

[Ipu ompenensHe Ha AaHBYHUS (UHAHCOB PE3YNTAT HA IOPUAMYECKUTE JIMIA, KOUTO
nojnexxar Ha oOsarade mo peAa Ha 3KIIO, ¢ Te3u moxoauw ce HamalsiBa CYETOBOIHMS
¢unancoB pesynrar. Ilpm 3aryba OT cHIElIKW ¢ JsUIOBE, JIMIaTa, KOWUTO TOJUICKAT HA
obnarane o pena Ha 3KIIO, 11e ciieBa 1a yBeaudaT CueTOBOIHUS CH (PUHAHCOB pPe3yJiTaT
C OTpHIIATENTHATA Pa3InKa MEXIY POIaKHAaTa U MPUI0OMBHATA IICHA HA JISUIOBETE

Te3u nqoxonu He ce obyarar v ¢ TaHbK NMPU H3TOYHHUKA.

Hoxonure ot caenkm ¢ AsuioBe Ha Donpa (peanmusupaHaTa KamwTajoBa Iedanba),
MOTyYeHH OT (PU3UUECKH JIMIA OT TPETH AbPIKABH, H3BBH FOPEIIOCOUCHUTE, CE 00JIaraT ¢
OKOHYATeNEeH AaHbK B pa3Mep Ha 10% BbpXy obmaraeMust JOXOJ.

OO6araeMHsT JOXOJI € cymMaTa OT peallu3upaHuTe Mpe3 roAnHaTa rmevanou, orpeaeaeHu 3a
BCsIKa KOHKpPETHA CZeJIKa, HaMaJIeHa ChC CyMaTa OT pealIi3upaHuTe Npe3 ToJuHaTa 3aryoHu,
OTIpe/ieNIeHN 3a BCsiKa KOHKpeTHa caenka. Peanmsupanara newan0a/3ary6a 3a Beska caeinka
ce OIpeieNisl, KaTo MpoJayKHaTa IIeHa ce HaMaJIsiBa C [leHaTa Ha MpUJ00NBaHe Ha JISIIOBETE.
Koraro nsmoBere ca NpuIOOUTH Ha pa3jIMuHM LIEHU M BIIOCIEACTBUE CE POJABa 4acT OT
TSX, KaTO HE MOYKe Jia O'bJIe JOKa3aHO KOM OT TSIX Ce IIPOJIaBar, lieHata Ha IpuaoOuBaHe Ha
JSIOBETE € CpeaHO TIpeTerjeHara IIeHa, OmNpeselieHa Bb3 OCHOBA Ha IGHaTa Ha
npuaoOuBaHe Ha AbPXKAHUTE AAI0BE KbM MOMEHTa Ha Mpojaaxoara.

4. JIUKBMIHOCT

[MoanspkaHeTo W YNpaBICHMETO HA JIMKBUIHOCTTA CE€ OCBHIIECTBSIBA OT YIPABIABAIIOTO
HdpyxecTBo mpu cma3BaHe H3HMCKBaHUATa Ha [IpaBuiaTta 3a mojabpKaHe W yOpaBleHUE Ha
JUKBUOHOCTTA HA PoHa.
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VYnpaBiaeHHETO Ha JUKBUAHOCTTA CE U3BBPILBA IOCPEICTBOM:
1. ExxennHeBHO clie[ieHe U aHaJi3 Ha CTPYKTypaTa Ha aKTUBUTE 110 BUAOBE U MaTYPUTET;
2. ExxeIHEBHO Clle/IeHe M aHaJIM3 Ha CTPYKTypaTa Ha AaCUBUTE 10 BUIOBE U MaTyPUTET;
3. ExxenHeBHO clie/ieHe Ha BXOAALINTE U U3XOAAIINUTE TApUYHU MOTOLIH;
4. TlognbpikaHe Ha ONTUMAJIEH pa3Mep Ha MapUYHU CPEJICTBA U JAPYTU JUKBUIHU aKTUBU C LEJ
Iocpeliate Ha 3abJbKeHusATa Ha PoHna;
5. Pa3zpaboTBaHe Ha CTpaTeruy 3a MPEIOTBPATSIBAHE HA KPU3UCHU CUTYAITUH.

K®M MOMeHTa Ha M3roTBSHE Ha HacTosAIUA OTYCT HC CHhUICCTBYBAT TCHACHIIUU, o0cTosATeNICTBA

WJIM PUCKOBE, KOUTO OWXa JOBENU MUJIM 32 KOUTO MMa OCHOBaHHUE Jla ce CMATa, Ye IIe JOBeAaT A0
CBIIIECTBEHO IIOBHIIIABaHE WM HaMaJIsIBaHe Ha JIMKBUIHOCTTAa Ha DoHpa.

5. KannTanoBu pecypcu

XapakrepsT Ha aerHoctTa Ha HA® ,,JICK Xopuzont 2030 cBbp3Ba pa3Mepa Ha KalUTAJIOBUTE
pecypcH, NOAJIEKAId Ha HHBECTHPAHE, OT €HA CTpaHa ¢ IPOLECUTE HA EMUTHpAHE M 0OpaTHO
W3KyIlyBaHe Ha jssioBe Ha DoHMa, a oT Ipyra cTpaHa ¢ GMHAHCOBUTE Pe3yJITaTH, pean3upaHy IIpH
Ollepaly C UHCTPYMEHTH OT HETOBUs MOPTQEI.
CoOCTBEHUAT KannTall € paBeH Ha HeTHaTa CTOMHOCT Ha akThBHTe HAa PoHma u ce Gopmupa ot:

® OCHOBEH KaluTal - HOMUHAJIHaTa CTOMHOCT Ha JSUIOBETE B OOPBILEHHUE;

® [peMHHM OT EMHCHHM — pa3iMKaTa MeXJIy E€MHCHOHHAaTa CTOHHOCT/IIeHaTa Ha OOpaTHO

U3KYITyBaHE U HOMMHAJIHATA CTOMHOCT Ha JJ10BE;
e (hUHAHCOB pe3yNTar 3a epuoja.

OcHoBeH I[Ipemuu ot DuHAHCOB 00110 co0cTBEH

JIBMGKEHHeE 110 KANKUTAJIA KanmuTaja eMHCHs pe3yarar KanuTajl
(1B.) (1B.) (1B.) (1B.)

Canpno xkbm 01.01.2022 1. 1835703 (7 074) 9994 1838 623
M3menenue, B T.4.: 643 847 3068 (320 238) 326 677
VBenmueHue 1345023 (53 348) 1 340 437 2632112
Hamanenue (701 176) 56 416 (1 660 675) (2305 435)
Canpno xkbpMm 31.12.2022 1. 2 479 550 (4 006) (310 244) 2165 300
U3meHenue, B T.4.: (349 545) 38590 173 357 (137 598)
YBenuueHnue 148 098 (14 257) 979 901 1113742
Hamarnenne (497 643) 52 847 (806 544) (1251 340)
Caano kpm 31.12.2023 1. 2130 005 34584 (136 887) 2027702

3abenescka: Donovm emumupa/odpammno uzkynyea 0snoge ¢ Homunaina cmounocm 1.00 e.

6. OcHoBHU puckoBe, npea kouto e nu3npased HA® ,, ICK Xopuzount 2030%

Ympasnenuero Ha pucka Ha HII®D ,,JICK Xopuzont 2030 ce uzspmba ot Y /I ,,JICK Ynpasnenue
Ha aktuBu” AJl. IIporechT No uaeHTUUITMPaHe, HAOIIOACHHE M yIPaBJICHUE HA PUCKOBETE UMa
3a Ien Ja peAylupa BIMSHHETO HAa BBHIIHUTE W BBTPEIIHUTE PHCKOBU (DAKTOpU BBHPXY
unBectunuute Ha @onna. [lpoueaypure 3a ynpapiieHHe Ha pUCKa BKJIIOYBAT:

a) HIeHTU(UKAIIAS Ha PHUCKa,;
0) olleHKa Ha pUCKa;

B) M300p Ha cTpaTerus Mo OTHOILIIEHUE Ha PUCKA;
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F) I/I360p Ha HAYMHU 3a HAMAJICHUEC CTCIICHTA HA PHUCKaA,

group

1) KOHTPOJI HUBOTO Ha PUCKA.

OueHsBaHETO, aHANM3a M MOHHTOPHHTA HA PHUCKOBHTE (PAKTOPH CE M3BBPIIBA €KEIHEBHO OT
CIIy>KUTEJINTE B OTHEN ,, Y IPABICHUE HAa PUCKA™.

Puckosure (haktopu, KOHUTO OKasBar BIIUSIHUE BbPXY WHBECTULIMUTE Ha
HAD ,,JCK Xopuzont 2030 ca:

a) nasapen puck - Bb3MOKHOCTTA J1a CE pealn3upaT 3aryou nopaan HeOIaronpusTHA U3MEHEHUS
B LIEHUTE HAa LIEHHM KHUXKA, [a3apHUTE JIMXBEHU MPOLEHTHU, BaJyTHU KypCcOBE U JpYru.
KommnonenTure Ha mazapHust puck ca:

aa) nuxeeH puck - pUCKbT OT HaMaJsiBaHE HA CTOMHOCTTA Ha MHBECTHIIMATA B JlaZieHa [IeHHA

KHHUTa [IOpaju U3MEHEHHE Ha HUBOTO HA JIMXBEHUTE MPOIEHTH.

06) 6anymen puck - puCKbT OT HAMAJISIBaHE HA CTOMHOCTTA Ha MHBECTUIUATA B Ja/IcHA [ICHHA
KHHTa WIK JeTNO03UT, JCHOMUHUPAHU BbB BajlyTa, pa3jinyHa OT JIEB U €BPO, MOPaad U3MEHEHNE
Ha Kypca Ha oOMsIHa MeXy Ta3u BaJlyTa U JeBa WU €BpO.

68) yeHosu puck - PUCKbT OT HaMajsiBaHE Ha CTOMHOCTTAa Ha WHBECTUIIMUTE B aKIMU WM
JI7I0BE HA KOJICKTUBHU MHBECTHUIIMOHHU CXEMH IIPH HEOJIAronpusTHU IPOMEHU Ha HMBATa Ha
Ma3apHUTE LICHHU.

0) kpedumen puck — BB3MOXXHOCTTa OT HaMaJsBaHe Ha CTOWHOCTTa HA HO3ULUATA B CAUH
(bMHAHCOB UHCTPYMEHT IIPY HEOYaKBAHH CHOUTHS OT KPEIUTEH XapaKTep CBbP3aHU C EMHTCHTHTE
Ha (PMHAHCOBM MHCTPYMEHTH, HaCpEIIHAaTa CTpaHa 1o OOPCOBH M M3BBHOOPCOBH CAEIKH, KaKTO
U Ibp)KaBUTE, B KOUTO T€ N3BBPIIBAT JICHHOCT;

8) onepayuoxen — BB3MOXKHOCTTA Ja C€ peamu3upar 3aryOu, CBBpP3aHU C TPEIIKH WA
HECHBBPIICHCTBA B CHCTEMaTa Ha OpraHM3alys, HEJOCTAaThYHO KBaTH(HUIHMpaH MEpCOHAI,
HEeOJIArOMPUSITHHA BHHIIHU CHOUTHUS OT HEPUHAHCOB XapaKkTep, BKIIOUYUTEITHO U IPABEH PHCK;

&) MUK8UOeH puck — BB3MOKHOCTTa OT 3aryOM OT HAJIOXKHUTEIHHU MPOoJaxkOu Ha aKTUBU TPHU
HEeOJAroNpUsITHYU Ma3apHU YCIIOBUS 3a MOCPEIaHe Ha HEOYaKBAaHO Bh3HHKHAIN KPAaTKOCPOUHH
3abIDKEHNS.

0) puck om KOHYyeHmpayusi — Bb3MOKHOCTTA OT 3ary0a rmopajiu HelpaBuIHA AuBepcrudukaus Ha
eKCIO3WIIMA KBM €MHUTCHTH, Tpyla CBBP3aHH EMUTEHTH, CEMHTEHTH OT €OWH W CBII
WKOHOMHYECKU OTPAChI W Teorpadcka 001acT, KaKTo W PUCKBT, CBBP3aH C TOJIEMH HETPEKU
KPEIUTHH €KCITO3UIIHH.

e) puck om ycmouuugocmma —CHOUTHE WIM YCIOBHE OT €KOJOTMYHO, COLHAHO WM
ynpasnercko ecrectBo (ESG), koero, ako HACTBIIN, MOXKE Ja MPHIMHU ACHCTBUTEIHO HWIIN
MOTEHIMAJTHO ChIIECTBEHO OTPULIATEIHO Bb3ACHCTBUE BEPXY CTOMHOCTTA HA MHBECTULIUATA.

Puckogere 3a ycTOHUMBOCTTa, MOTAT /1a C€ MPOSBSIT IO CIICII(IYCH 32 1aJeHa KOMIAHU HAYlH,
KOTaTo Ma3apHaTa CTOWHOCT Ha (PMHAHCOBHUTE HHCTPYMEHTH, EMUTHPAHU OT TaKaBa KOMIIAHHSA,
KOATO HE CIa3Ba M3MCKBAHHUATA 32 YCTOMUMBOCT, MOXKE Ja HaMaJlee B pe3yJiTaT Ha PUCKOBETE 3a
YCTOMUMBOCTTA, B CIEACTBUEC HA CHOWUTHS, 3acATAllM PEryTalusiTa HA KOMIAHMUATA, CAHKIUH,
3acsAramy KOMIAHHUATA, HO CBIIO Taka W (U3UYECKH PUCKOBE, HMPUUMHEHH HAIpPUMEpP OT
HW3MEHEHHETO Ha KJIMMAaTa.
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PuckoBere 3a ycToHuMBOCTTa MOraT Ja c€ IPEBbpPHAT B ONEPATUBHU PUCKOBE U 10 TO3U HAYUH
Ia puauHAT 3aryou Ha DoHma, ako YIpaBIsIBamIOTO IPYKECTBO MU HETOBUTE JOCTABUHUIIHN HA
yciryTu (aKo UMa TakWBa) He OOBPHAT TOCTATHYHO BHUMAHUC HAa SKOJIOTUIHUTE, COITUATHUTE H
KOPIIOPAaTUBHUTE ACIEKTH.

group

L[CJ'ITa Ha UHTETPUPAHETO HA PUCKOBETC 3a yCTOfI‘II/IBOCTTa B UHBECTUIIUOHHUTE PEIICHUA € TC Oa
6’LI[aT I/I,Z[GHTI/I(l)I/I]_II/IpaHI/I BB3MOXKHO Haﬁ—paHO n Ja CC OCUTYpH MNPAaBHUIIHO YIPABJIICHUC U
HaMaJIIBaHC Ha TAXHOTO B’bSI{CI\/'ICTBI/Ie BBpPXY aKTUBHUTEC Ha CDOH,Z[a.

WHanukaropute 3a pUCK OLEHABAT PUCKOBETE, MPOM3THUAIIM OT Pa3IMYHM aCIEeKTH Ha PUCKa 3a
YCTOWYMBOCTTa, KAaTO OTYMTAT KOJMYECTBEHM M KA4eCTBEHH (aKTOpU. YTPaBISABALIOTO
Jpy>xecTBO n3n0y38a ESG peHTUHIH U OLIEHKH, IPEAOCTABEHU OT BBHILIEH JOCTAaBYMK HA JaHHU
3a ponna. PasuuTaiiku Ha mMpoka 6a3a JaHHU 3a OTAEIHUTE OTPACIU U KOMIIAHUHU, JOCTABUUKBT
Ha JIaHHM 0000IIaBa M OIEHSABA 110 CHEHU(HUICH HAUYUH OTJEIHUTE €KOJOTWYHHU, COLMATHU U
KOPIIOPAaTUBHU ACHEKTHU U CIlIeJ TOBa T'M npeBpblla B eauHeH ESG unnukarop. YnpasispamoTro
JPY>KECTBO M3I0JI3Ba MHAUKATOPUTE, IMPEAOCTABEHU OT JOCTaBYMKA Ha JAHHU, B Ipolieca Ha
B3€MaHE Ha HHBECTULIUOHHU PEIICHHS.

ea) Hebna2onpusmuu 6b30eUcmeust 6bpxy PaKmopume 3a YCmouyueocmmad

»ACK VYmpaBnenue Ha aktuBu” AJl] HaOmonmaBa w oTyuta 18 3aaBIDKUTENIHU OCHOBHH
UHAMKAaTOpa 3a HEONarompuaTHO BB3JACHCTBHE U [Ba JONBJIHUTEIHM WHAMKATOPA,
onpenenenn or Permament (EC) 2019/2088 na Empomeilickus mapnameHT u Ha CbBera
OTHOCHO OIOBECTSIBAHETO HAa WH(pOpMAanus BHB BpPB3Ka C YCTOHYMBOCTTA B CEKTOpa Ha
(bMHAHCOBHUTE yCIYTH, B 3aBUCUMOCT OT HAJIMYMETO U Ka4eCTBOTO Ha AaHHUTE. LlenTa e na ce
00BbpHE BHIMAHUE HA TE3W BB3ACUCTBUS, 32 J1a C€ HAMAJIM OTPHLATEIHUAT OTIEYAThK, KOHTO
MHBECTHIIMUTE B YIIPABISIBAHUTE MOPTHEHIIN MMAT ¥/MITH MOTAT J1a UMaT BBPXY OOIIECTBOTO.
YopaBnsgBamoTo APYKECTBO IMyONHWKyBa Ha HWHTEPHET CTpaHWIara cu Jlekmaparus 3a
OCHOBHHTE HEOJIArONPHSITHU BH3ACHCTBUS HA MHBECTHIIMOHHUTE PEIICHUS BBPXY (PAKTOPHUTE
Ha YCTOMYHBOCT.

Exkcnosunuara va HIA® ,,JICK Xopuzont 2030“ mo OTHOIIEHHWE Ha ILIEHOBUA, KPEAUTHUA U
JIUKBUIHUSA PUCK U PUCKA HA TTAPUYHUS MTOTOK € MOAPOOHO OMOBECTEHA BHB FOJUIITHUS (PUHAHCOB
otueT Ha PoHMa 3a roguHaTa npukiouBamia Ha 31.12.2023 r.

Hemure u mommrukara va HJA® ,,JICK Xopusont 2030 mo ynpasiieHne Ha (PUHAHCOBHUS PUCK,
BKJIFOUUTENHO MOJUTUKATa My Ha XeJKUpaHe ca ypeleHU B IlpaBunara 3a olleHKa U yIIpaBJIeHUE
Ha pucka Ha HJ{® ,,JICK Xopuzont 2030%.

III. Iipomenu B neHute Ha asjoBe Ha HA®D ,,/ICK Xopuzont 2030

®DOHIBT € pa3jielieH Ha JSUI0OBE, KOWUTO IOCTOSIHHO H3]1aBa/MpojiaBa Ha HMHBECTHTOPHTE IPHU
YCIIOBHATA HA IyOIUYHO TMpPEJIaraHe 1Mo eMUCHOHHA CTOHHOCT, ¥ MTOCTOSIHHO HM3KYITyBa 00paTHO
OT UHBECTUTOPHUTE 1O IICHA HAa OOPATHO M3KYyITyBaHE.

Emmucuonnara cToifHOCT 1 1leHaTa Ha 00paTHO M3KyITyBaHe ce ocHoBaBaT Ha HeTHarta cToifHOCT Ha
aktuute (HCA) Ha emuH 15,
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Hernara croitnoct Ha aktmBuTe, HCA Ha 151, eMHCHOHHATa CTOWHOCT W IleHAaTa Ha 0OpaTHO
M3KYyIyBaHe ce M3UUCIIBAT eKeTHeBHO, chriacHo [IpaBmiara 3a onenka Ha nmoptdeiina Ha @onga
u onpenensae Ha HCA, ono6penun ot KOH u omucanu B [Ipocniekta Ha @onma. HCA ce onpenens
KaTo pasziuKaTa MEeX/y CTOMHOCTTA Ha aKTUBUTE U CTOWHOCTTA Ha 3aabbkeHusaTa Ha @orna. HCA
Ha eJUH I ce ompesens Kato choTHomenne Mexay HCA u Opos msimoBe B oOpbIIEHHE KBM
MOMEHTA Ha U34HCIISIBAHETO .

IV. HeTrHa cTOMHOCT Ha akTHBHUTE HA PoHIA
KoM 31.12.2022 r. HeTHaTa cTOMHOCT Ha akTuBute Ha Donnma e 2 165 299.53 as.

Kom 31.12.2023 r. HeTHaTa cTorHOCT Ha akTuBuTe Ha Ponma € 2 027 701.81 as.

V. CpenHa HeTHA CTOHHOCT HA aKTUBHUTEe HA DPoHIa
3a nepuona 01.01-31.12.2022 r. cpeaqnata HCA na ®@onna e 2 296 883.58 as.
3a nepuona 01.01-31.12.2023 r. cpennara HCA na ®@onpa e 2 005 253.71 as.

Cpennara HCA 3a nepuoja e u3uucieHa KaTo cpeHa apuTMeTuyHa oT ctoriHoctutre Ha HCA 3a
BCEKH JIEH OT IMeprojia. 3a MOYNBHUTE JIHU CE M3I0JI3BA CTOMHOCTTA OT Hal-OJIM3KHUS MPEAXO0ICH
paboteH neH. M3kimoueHne MpaBsAT eIMHCTBEHO CTOMHOCTHUTE 3a JaTh (TIOYMBHU JTHH) KbM Kpail Ha
CUETOBOJICH MecCeIl.

HeTHa cToWHOCT Ha akTuBWTe 3a nepuoga 01.01-31.12.2023

Xwn. ne.
2500

2000

1500

WsnenHEeHNETO HAa MOPHUYKA 32 MOKYIKA/00paTHO M3KYIMyBaHE CE OCHIIECTBSIBA 10 €MHCHOHHA
CTOMHOCT/IIeHa Ha 00paTHO M3KYITyBaHe, ONpe/elieHa 3a clie/[Baliara Hai-0iM3Ka Jlata OT jJarara
Ha T0JIaBaHe Ha TIOPhUKATA.
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VI. Bpoii as/10Be B 00pbLIEHHE

KoM 31.12.2023 1. emutupanute mpe3 2023 r. gsamose Ha @onna npeacrasisBar 6.95% ot oOmms

Opoii B 00prIeHNE, a 00paTHO U3Kynenure ca 23.36%.

JsanoBe B 00pbIIeHHE

opoii

Canno kM 01.01.2022 1.
W3menenne, B T.4.:
YBEJIMYEHHUE - EMUTHPAHU JSI0BE

HaMaJICHUC - O6paTHO M3KYIICHU As1JI0BE

1 835 703.0000

643 847.2595
1 345 023.2266
(701 175.9671)

Caano xpm 31.12.2022 1.

2 479 550.2595

WN3menenwue, B T.4.:
yYBEJIMUYEHHUE - EMUTHPAHU JIJI0BE

HaMaJIeHHe - 00pPaTHO U3KyIEHH ASI0BE

(349 545.2809)
148 097.7787
(497 643.0596)

Caano xpMm 31.12.2023 1.

2130 004.9786

VII. lanHu 32 00siBeHUTEe €eMHCHOHHA CTOMHOCT U L{€HA 32 00PATHO M3KYIIyBaHe

01.01-31.12.23

01.01-31.12.22

JB. JIB.
MuHnMaTHa eMUCHOHHA CTOHHOCT Ha ISt/ 087232 084974
MuHrMaHa 1IeHa Ha 00paTHO M3KYITyBaHe Ha JISIT
MaxkcumanHa eMUCHOHHA CTOMHOCT Ha Asi/ 095277 1.03351
MakcumanHa 11eHa Ha 00paTHO M3KYIyBaHEe Ha Jis
CpenHompeTeriiecHa eMHCHOHHA CTOMHOCT Ha A1/ 090525 091553

CpenHonpereriieHa IieHa Ha 00paTHO U3KYITyBaHE Ha ST

3abenexcka: Topenocoyenume cmoinocmu ca nyoOauuHo 00A6eHU 3a NOKYNKA, CbOMEEmHO Npu 00pamHo

USKYnysaHe Ha Os108e.

HNudopmarnust 3a o0siBenute HCA Ha 151, eMUCHOHHA CTOWHOCT U IIeHa Ha 00paTHO U3KYITyBaHE U

TSAXHATA J[MHAMUKA € IPEACTAaBCHA B rpa(bnqu BU .

HCA/I, eMHECHOHHA CTORHOCT A MeHA HA 00PATHO H3IKYIYBaHe

Tlena 3a meproa 14.09.2021- 31.12.2023
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Peanu3upanara BB3BpBIIAEMOCT OT MHBECTUIMS BB DoHMa, n3uucieHa Ha 6aza HCA na eaun
Iis1, 0e3 Ja ce oTunTa eeKTa OT TPAH3AKIIMOHHHUTE Pa3X0IH € KaKTO CJIe/IBa:

2023 2022

HCA Ha 1511 B HA4aI0To Ha IIeproza 0.87326 1.00159
JIOXOM OT MHBECTHIIMOHHH CACIKH HA €IUH IS 0.07871 -0.12833
Hpyru pasnpenenenus Ha s - -
HCA na 51 B Kpast Ha mepuoaa 0.95197 0.87326
OO011a BE3BPBILAEMOCT (JOXO/) HA €IMH [l * 9.01% -12.81%
OO6110 HETHM aKTHUBH B Kpas Ha MEpUoa 2027701.81 2165299.53
CpenHa cToiHOCT Ha HeTHH akTHBH (cpenna HCA ) 2005 253.71 2296 883.58
O6w10 onepatuBHK pa3xoau Ha DPoHa 32326.62 35 882.52
CHOTHOILIEHHE HA ONEPATUBHUTE Pa3Xoau KbM cpeanata HCA 1.61% 1.56%

8.65% -13.94%

CroTHOIICHNE HAa HeTHATa Neyasoa/(3aryoa) kM cpenHata HCA

3abenescka: CmoiiHocmume ca NpeoCmaseHu KvM 0amama HA MAXHOMO UBYUCTABAHE U UMam
unpopmamusen xapaxmep. [lopvuxu 3a nokynka/obpammno uzkynysane na osnoge na Qonoa ce npuemam u
usnwaHAGam no peoa, onpedenen 6 pasoen ,, [lloxynku u npodaxcou na osnoge” om Ilpocnexma na @onoa.

VIII. Caeaku c asioBe Ha @oHaa Ha wieHoBeTe HA chbBeTuTe Ha “/ICK YnpaBienue Ha
aktuBn” AJl u cBbp3anuTe Juua c Jpyxecrsoro nmpe3 2023 r.

Bpoii Cyma

Jluie Tun cneaka JSLI0BE (J1eBa) JlaTa
UznaBane 279.0178 250.00 17/01/2023
ITerko KpbcreB KpbereB W3naBane 275.5823 250.00 16/02/2023

(ITpencenaren na YC Ha Y u
I'maBeH M3MBIHUTEICH TUPEKTOP) W3naBane 281.9315 250.00 15/03/2023
Obparo 6 119.6978 5369.85  21/03/2023
H3KyIyBaHe
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IX. Baxnu CLﬁHTI/Iﬂ, HACTBIIWIMA CJI€d TOAUIITHOTO CYETOBOAHO NPUKJ/JIOYBAHE

group

C Pemenune Ne 130-HU®/08.03.2024 r. 3amecTHUK-TIpeacenaTesaT Ha Komucusra 3a uHaHCOB
HAJ30p, PBKOBOJEII YTpaBieHue ,,Han30p Ha MHBECTUIIMOHHATA NEHHOCT, 0JJOOPH MIPOMEHH B
[Tpasunara na HA® ,,JICK Xopuzont 2030, kouto Biu3ar B cuia Ha 08.04.2024 r.. CuuraHo ot
Ta3W Jara ce NMpoMeHs W HamMmeHoBaHueTro Ha donpa, xoero craBa ,,JICK CrabumHocT —
EBpoobauranmm’.

[IpHaTa MHPOPMAIKS 32 IPOMEHHUTE B MHBECTHIIMOHHUTE LIEJIU, CTPATerus U nojutiuka Ha DoHna
MOJKeE Jla ce HaMepH B UHTEPHET CTPaHMIIATA Ha YIPaBJISABANIOTO JApyxkecTBo (wWww.dskam.bg).

X. IpeaBu:xaano passutue Ha MoHaa

IIpe3 2024 r. neiinoctra Ha ,,JICK Xopuzont 2030 11e npoabIxKu B ChOTBETCTBHE C OCHOBHHUTE
nenu Ha @oHza - HapacTBaHEe HA CTOMHOCTTA HA MHBECTHLIMUTE YPE3 peanu3upaHe Ha MaKCUMAIIHO
BB3MOXKHHUS 10 IeneBaTa jgata Ha ¢oHpma, aekemBpn 2030 r, HapacTBaHe Ha CTOHHOCTTa Ha
MHBECTULIMUTE MOCPEACTBOM peaI3UpaHe HAa MaKCHUMAaJHHs Bb3MOXKEH JOXOJ IpU MOEMaHe Ha
YMEpEeH PUCK; CIie]] IIeJieBaTa — 3alla3BaHe M, JOKOJIKOTO € Bb3MOXKHO, HAPACTBaHE HAa CTOHHOCTTA
Ha MHBECTHUIIMHTE MIPU IOEMAHE HA HUCHK PUCK U OCUTYPSIBAHE HA JTUKBUIAHOCT HA BIOKEHUETO.

2023 roauHa Oelie roJMHa Ha Bh3CcTaHOBsIBaHE. MH(IanusaTa HaMansBale, perecusara, Kosito ce
oyakBallle, He CE CIy4H, MMa3apuTe OTYMTaxXa PHCTOBE, a IMKBIBT HA MOKAYBAHE HA JIMXBHUTE

n3rIexkaa npukioun. [lpeacron na mpociequM Kak TO3U MPOIIEC 1€ MPOABIDKY U MPE3 TeKyIaTa
2024 r.

IIpe3 2023 roauHa OCHOBHH TEYEIWBINM Osxa MPOIMKIMYHUTE CEKTOpH, TakuBa karo [T &
Technology, Te3n xonTo 0THETOXA M Hal-3HAYMMU criagoBe mpe3 2022 r. /lepan3uBHHUTE CEKTOPH
0s1Xa U3BBH CBETJIMHUTE HA MpoxeKkTopuTe. [Ipy pa3BUTHETO HA OCHOBHUS CIIEHAPUH, TIPU KOHTO
CBETOBHUTE MKOHOMMKH III€ CE BBPHAT KbM PacTeX, MPOLUUKIMYHUTE CEKTOPH Ou TpsOBaio aa ce
MPEICTAaBSIT MO-CHJIHO OT O0IIOTO 3a ma3apa. He TpsOBa 1a ce M3KII0YaT HAIbIHO U Je(aH3UBHHUTE
KOMIIAQHWW, THH KaTo CpeA TIX HMMa TaKWBa, KOWTO CBHINO C€ pajBaT HAa CHICH PBCT MpH
CTaOWIM3HPAHETO HA CBETOBHATA MKOHOMHUKA.

OcHoBHHUTE (haKTOpH, KOWTO INE BIMSAT BbpXy aAeiiHocrTa Ha ,,JJCK Xopmsont 2030 mpes
BKJIFOYBAT:

e [lle npoabku v WHGIAMATA 12 ClIaja U I1e¢ CTAHEeM JIM CBUJICTENIM Ha JOCTUTAHETO |
Mpe3 TeKyIlaTa roJuHa 0 HUBATa, TAPTeTHPAHU OT IEHTPATHUTE OaHKH.

e JluxBeHHUTEe HUBA Ce OYaKkBa 1a ObraT HamaseHu npe3 2024 1. Kora I1e 3al09YHe IPOLEChT
U € KOJIKO 1€ C€ MIOHMKAT BCE Ollle € 00EKT Ha TUCKyCHH. VI3riexkaa uMa pa3indus Mexay
OYaKBaHUATA HA HHBECTUTOPHUTE U MIPEACTABUTEIINTE Ha IEHTPAITHUTE OaHKH.

e KakBo mie craHe ¢ peanHara ukoHomuka. OuakBamie ce npe3 2023 r aa uma perecus.
TakaBa He ce ciy4yu. Be3MOXKHO € 12 He cTaHeM BHOOIIEe CBUACTEIH HA TAKOBA CHOUTHE U
mpe3 2024 1., a MOXKe M Ja ce oTdeTe JieK cnai. Jbinboka u Ibira pernecus KbM MOMEHTA
HE ce 0YaKBa, 3aTOBA, aKO Ce CIIy4H, Ou pedIeKTrpaia Cepuo3HO BEPXY MMa3apure.
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Karo 06001meHre, KoHCeHCYCHOTO MHeHHe 3a 2024 1. e, ye uHpanusaTa 11e npoIbbKY Ja Crajia,
Makap M ChC cj1abu TEMITOBE, IlIe CTAaHEM CBHICTENIN Ha MOHMKABAHE HA JTMXBUTE, & HKOHOMHKHTE
MHOTO BEpOSITHO JIa C& pa3MHUHAT ¢ perecusaTa. ToBa OU ce OTpa3uiIo MOJOKHUTEITHO Ha IICHUTE Ha
JIAJI0BUTE LIEHHN KHIDKA.

[Ipn ynpasnenuero Ha moptdeiina Ha ,,JJCK Xopuzont 2030“ npe3 2024 roavHa 1ie ciieaBame
CTpaTerusiTa Ha >KM3HEHHUsS LMKBJ 10 IeineBarta gara Ha (onma. lle ce maBecTHpa B ri100aiHO
nuBepcubuIMpan mMOpTHENI, ChCTaBeH MPEIUMHO OT IaCHBHH (UHAHCOBH HHCTPYMEHTH
(6opcoBo TEpryBacMu (HOHIOBE, CIEABAINN MHICKCH), KAKTO M JISUIOBE HAa JOTOBOPHHU (hOHIOBE,
KOUTO OCHTYPSIBAT €KCIIO3UIUS KbM IMUPOK KPBI KIACOBE aKTUBH, KaTO akiuu, nbirosu LK u
UHCTPYMCHTH Ha MMapUYHUS 1Ma3ap.

XI. [deiicTBus B 00/1aCTTa HA HAYYHOM3CJIeJ0BATEJICKATA U Pa3BOiiHaTa JIeliHOCT

[Mopanu crierudukara Ha aefiHocTTa Ha @OHIA, IPe3 OTYSTHUS IEPUO.T HE Ca U3BBPIIBAHN HAYIHU
U3CIIeIBaHMs U pa3paboTKy.

XII. MuBecTupaHe Ha akTUBHTEe HA POH/AA B KOJEKTHBHY HHBECTHLIMOHHHU CXEMH

Kbm 31.12.2023 1. yact ot HabpaHUTE CpeACTBa 4pe3 MyOJUYHOTO IpeajiaraHe Ha JAJOBE Ha
donsa ca MHBECTUPAHH B CISIHUTE KOJCKTUBHH UHBECTUIIMOHHH CXEMH:

Makc. pasmep Ha
O — HNuBectnpanu BBb3HATIPaKACHHETO HA
cpeacTBa Y], cbriiacHO npocnexkTa
HA eMHTEHTA
AP, ICK Crangapt” 256 xui. aB. | 1.00% ot roa. cpenxna HCA
A® ,,JICK Espo Aktip™ 255 xui. aB. | 1.00% ot roa. cpenna HCA
A® ,,JICK Pactex™ 49 xun. aB. | 3.00% ot roa. cpeana HCA
iShares Core MSCI World EUR Hdg - Dist UCITS ETF 412 xun. 8. | 1.00% ot roa. cpeana HCA
Amundi MSCI World EUR Mthly Hdg -D UCITS ETF 334 xun. 18. | 0.30% ot roa. cpenna HCA
iShares Global Inflation Linked Govt Bond EUR H-Acc
UCITS ETF 144 xun. 8. | 1.00% ot roa. cpenna HCA
Xtrackers IT EUR High Yield CorporateBond 1C UCITS
ETF 51 xun. 18. | 0.10% ot roa. cpeana HCA
Xtrackers MSCI Emerging Markets 1C UCITS ETF 110 xu. 8. | 0.08% ot roa. cpexsa HCA
Xtrackers USD High Yield Corporate Bond UCITS ETF 74 xun. 18. | 0.10% ot roz. cpeana HCA
iShares JP Morgan USD EM Bond EUR Hdg - Acc UCITS 205 xu. 18, | 1.00% ot roz. cpesa HCA
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XIII. Uudopmanus no wi. 73, 1. 5, 6. ,,” 1 4. 76, an. 2 u aj. 4 or Hapenda Ne 44 na KOH

3a nepuona 01.01-31.12.2023 r. 3a HA® ,,/ICK Xopuzont 2030” He ca Bb3HUKHAIHU 33 IbJKEHUS
OT CJIENIKH C IEPUBAaTUBHU UHCTPYMEHTH 0 cMHchaa Ha wi. 38, an. 1, T. 7 u 1.8 ot 3AKMUCIIIKN.

3a mepuoga 01.01-31.12.2023 r., HA® ,,JICK Xopuzont 2030 He € CKIIOYBAI PEro CACIKH C
(hPMHAHCOBU MHCTPYMCHTH.

3a nepuoga 01.01-31.12.2023 1., @ouabT He € OWi cTpaHa MO CACNKH 332 (PMHAHCUPAHE C IICHHU
KHIDKA U CyaroBe 3a 00I11a JOXOIHOCT.

XIV. UndopMmauusi OTHOCHO MeTOJa HA M3YHC/ISIBaAHE HA 001IATA PUCKOBA €KCIO3MIUA HA
Donpa

Obmrara puckoBa ekcro3unus Ha QoHAa, CBBP3aHa ¢ ICPUBATHBHA (PHHAHCOBU MHCTPYMEHTH, CE€
M3UMCIIsiBA 0 METOoJa Ha IMOeTUTe 3aibiDkeHus, cbriaacHo Hacokure Ha Komurera Ha
€BPOIECHUCKUTE PETyJIaTOpU Ha IIEHHH KHIXKA.

XV. Uudopmauus no 4. 7 ot Permament (EC) 2020/852 na EBponeiickusi napjaMeHT 4 Ha
CbBera ot 18 1ouu 2020 roauna 3a ch3JaBaHe Ha paMKa 3a yJIeCHABaHe HAa YCTOWYMBHUTE
WHBeCTUI[UU U 32 n3MeHeHnue Ha Pernament (EC) 2019/2088

[Monacrosimem, naBecTunuuTe Ha GOHAA He ca choOpa3eHu ¢ Kpurepunute Ha EBponeiickus chio3
32 €KOJIOTMYHO YCTOWYMBH HMKOHOMHYECKH JAeiiHocTH. DOHABT HAMA 3a IeNl Ja HachbpyaBa
€KOJIOTMYHN W/HMJIU COIMAITHU XapaKTePUCTHKU (He Torajga B o0xBara Ha uwi. 8, maparpad 1 or
Pernmament (EC) 2019/2088) wim ycTOWYMBU WHBECTHIMH (HE Tomajga B oOXBaTa Ha Wi 9,
naparpadu 1 -3 ot Permament (EC) 2019/2088).

XVI. Uudopmanus no 4i. 73, T. 6 or Hapendoa Ne 44 na KOH

HAD ,,JICK Xopuzont 2030 e yacT oT rpymnara J0roBopHH (OHIOBE, ynpasissanu ot ,,JJCK
VYupasnenne na aktuBu”® AJl (Y/dpyxectBoTo), kato kbM kpas Ha 2023 r. JIpy’KecTBOTO
opraHu3upa U ymnpasisiBa JeiiHocTTa Ha 12 moroBopHu GoHAa U 4 HAIMOHAIHU JOTOBOPHU (OHIIA
¢ 0o0Ia HEeTHA CTOMHOCT Ha akTUBHUTE B pa3smep Ha 280 muH. nB. B Tasu Bpb3Ka, pa3xoauTe 3a
BB3HArpakJIeHUs W YUCIEHOCTTa Ha nepcoHana Ha ,,JICK Ynpasnenue Ha aktusu” AJl He TpsiOBa
Jla Ce CBHIIOCTAaBAT CIPSIMO NEHHOCTTA, HA KOWTO W Jia € OT YINpaBIIBAHUTE OT HEro (DOHIOBE,
pasriexaaH nootaenaHo. [IbiHaTa uHpoOpMalus 3a ASHHOCTTAa Ha YTPaBIABAIIOTO JPYIKECTBO
MOXE Ja Ce HaMepW B HEroBUs roauiieH (uHaHcoB oTdeT 3a 2023 r. (MHTEpPHET CTpaHUIA:
www.dskam.bg).

3a ¢unHancoBata 2023 T. oT4eTEHOTO Bh3HArpaxkicuue Ha Y]l 3a ympasnenune Ha HJI®D ,,JICK
Xopuzont 2030 e B pa3zmep Ha 1.29% OT cpeaHaTa roguiiHa HETHA CTOMHOCT HAa aKTUBUTE Ha
®onma. 3a oruernus nepuof ,,JJCK Xopuzontr 2030 HsSMa 3aabKEHHE M CHOTBETHO HE
M3IDIANANO APYTH BH3HATPAXKICHUS, BKJ. TaKca 3a IIOCTUTHATH PE3yNTAaTH HA YIPABISIBALIOTO TO
JPY>KECTBO.

1. O6ma nndgopmanusi 32 YpapJsBaIioTo APyKeCcTBO

»HACK Ynpasnenue Ha aktusu” AJl e ynpasisBamio Ipy>KecTBO MO CMHUCHIA Ha Wi. 86, ai. 1 u 2
ot 3AKUCAIIKN.

VYrpaBnsgBamoTo Jpy’KecTBO NMa JBYCTENIEHHA CHCTEMa Ha yIpaBJIeHHe. Y IPaBUTETHNATE OpraHu
ca: Oomo Cwopanune (OC), Hanzopen Coer (HC) u Ympasurenen Cwer (YC), kato YC e
ChCTaBEHH OT TpUMa ujieHOBe, kakTo 1 HC — oT Tpuma unenose kbM 31.12.2023 .

JIpy»ecTBOTO Ce MPEACTABISABA OT [NIABEH M3ITBJIHUTEICH TUPEKTOP U U3IIBJIHUTENICH TUPEKTOP, a
CPeIHO CIIUCHUHUAT Opoit Ha mepcoHana 3a 2023 r. e 17.

Codust, m.x. 1000 16
yi. Anmabun Ne 36, et.3

tex. (02) 930 10 00

eit. noma: office@dskam.bg

WEB: www.dskam.bg



@ ack)

2. ITonuTHka 32 BB3HATPAXKICHUATA HA YIPABJISIBAIIIOTO IPYHKECTBO

group

VYipasngBaioTo JpyKeCcTBO € mpueno u npuiara ITonuTuka 3a ompenensHe U U3IJIAIIAHE Ha
BB3HATPaKICHUATA, KOATO 00XBalla BCHYKH (hOPMU HA BB3HATPAKICHUS, KaTO 3aIUIaTH U APYTH
(MHAHCOBM W/WIM MAaTEepPHalHW CTHMYJH, BKJIIOUUTEIHO O0Jard, CBbpP3aHH C JIOOPOBOJIHO
NICHCHOHHO W/WJIH 3/IpaBHO OCUTYpsIBaHE.

VYnpaBasBamoTro ApPYKECTBO MOXKE JAa H3IIIAINA KAKTO IIOCTOSHHO, Taka U IPOMEHIIHBO
BBb3HarpaxjeHue. IIoCTOSHHOTO Bb3HArpaXJAECHUE MPEACTABIABA IUIALAHUS KbM CBOTBETHOTO
JUIE OT TOPElNOCOYeHNTE KaTerOpHu, KOMUTO He ce (opMupaT BH3 OCHOBAa HAa OIEHKA 3a
M3IIBJIHEHUETO Ha JIMIETO M B HEro Ce BKIIOYBAT OCHOBHOTO BB3HArpaXAeHWE (3amuata) U
JOIBIHATEITHUTE TPYAOBH Bb3HATPAKACHUS W/WIIN IPYTH TPYAOBH BB3HATPAKACHHUS C TIOCTOSIHEH
XapakTep, ChIVIACHO ACHCTBAIIOTO 3aKOHOAATEIICTBO.

[IpomeHIMBOTO Bh3HArpaXkIeHUE ce 0OBBP3BA C Pe3y/TaTH OT ACHHOCTTA Ype3 KOMOUHAIUS OT
OIIEHKATa 32 PE3yJNTATUTE Ha OTJECITHOTO JIUIE U Ha OPTaHNU3aI[MOHHOTO 3BEHO, B KOETO PadOTH, WK
Ha CHOTBETHATAa KOJCKTHBHA WHBECTHIIMOHHA CXEMa, PUCKOBHS U MPOQUI, KAaKTO U ISUTIOCTHUTE
pe3ynTatu Ha YhpasisBaloTo ApykecTtBo. OleHkarta 3a padoTara ce OCHOBaBa Ha (PMHAHCOBH H
He(hMHAHCOBH MOKa3aTenu (kpurepur ). KomOWHaIMATa OT KOJIMYSCTBEHH U KAYECTBCHH KPUTEPUN
3aBHCH OT BB3JIOKEHUTE 33Ja4ll U OTTOBOPHOCTH, MOPAAM KOETO € pasziMyHa 3a pa3IndHUTe
CITY>KUTEIH.

UneHoBeTe Ha YNPaBUTENHUS ChbBET Ha YMPABISIBALIOTO JAPY’KECTBO, HA KOUTO HE € BH3JIOKEHO
YIPABICHUETO U KOUTO MMAT OIHT B YIIPABICHUETO HA PUCKA U BH3HATPAXKICHUATA, Ca H3BBPIIIH
MEepUOJUYEH TperJie]] 3a Cla3BaHeTo Ha u3uckBanuara no ui. 108, an. 4 ot 3AKUCAIIKHA.
[Ipernen Ha WM3MBIHEHHETO HA IOJIMTHKATAa 34 BB3HATPAXKICHHUATA € H3BBPLICH U OT OTHEN
,»CBOTBETCTBUE” Ha YTIPaBISBAIIOTO APY>KECTBO.

[Tpu nperneaute no un. 108, an. 7 u 8 ot 3AKUCHIIKU He ca KOHCTaTHpaHU HEPETHOCTH.

»JACK Ympasnenue Ha aktuBu” AJl e mpueno [lonutuka 3a Bb3HATPaXJACHUATA, B ChOTBETCTBUE C
SAKWUCAIIKHN, upe3 KOWTO B OBIATapCKOTO 3aKOHOJMATEICTBO CE BBHBEXKAAT Pa3MoOpeaOUTE Ha
Hupextusa 2014/91/EC na EBporneiickus napnament u Ha CpBeTa, KakTo 1 ¢ Hacokure 3a pa3zymMHI
MOJIUTUKN 3a BB3HArPaXJAEHUs CbINAacHO JlupekTuBaTa 3a NpPEANpHIATHATA 32 KOJEKTUBHO
WHBECTUPAHE B MPEXBBPIUMU IeHHU KHIka HAa ESMA, xouto Komucusita 3a ¢huHaHcoB Haa30p €
mpresa Ja crasBa.

Axrtyanmnara [lonuTrka 3a ompeneNsHe W H3IUIAIaHe HAa BB3HAIPaXKICHUATA B Y IIPABISBAIIOTO
JIpyXecTBo e myOiauKyBaHa Ha IHTepHeT cTpanunara Ha ,,JJCK Ynpasnenue Ha aktuu” AJl.

3. Bb3Harpaxjaenus

3.1. Obw pasmep Ha usniamenume 6b3HAZPANHCOCHUA

Wznnatenute Bp3narpaxaenns ot Y/ ,,JICK Ynpasnenne na aktuBu” A/l npe3 ¢uHancoBaTa
2023 r. ca B pa3mep Ha 1,306 xu. JIB. B T.4. :
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HN3nuaTenu Bb3HATPAKACHUS Pa3mep na Moxyuarenn
Bb3HArpa:KIeHUusTa

(xmJ1. JIB.) (Opoii)

1. TlocTosIHHM BB3HATPAKICHUS 1087 20

II. [TpoMeHIMBY Bb3HATPAKIACHUS 219 15
OBLIO 1306

3a ¢unancoBata 2023 1. or PoHIAa HIMa UBMJIATCHHM CYMH TpsAKO W Ton Qopma Ha
Bb3HATPAXKICHHUS, OOHYCH WIH APYTH 00JIATU Ha CIIY>KUTEIHUTE HA YIPABIISBAILIOTO IO JAPYKECTBO,
BKITFOUHUTETHO TaKca 3a TIOCTUTHATH PE3yITATH.

B 1NOCTOSHHOTO BB3HArpaXkJeHHWE HE Ca BKIIIOYEHH HW3IUIATCHUTE OOC3IETeHHS 3a BpeMEHHa
HepaboTOCITOCOOHOCT 32 cMeTKa Ha JIpyKecTBOTO, KaKTO M OOC3IICTCHHSTA 32 HEW3IOJI3BaH
IUTaTeH FOUIIICH OTIYCK MPH IpeKpaTsBaHe Ha JOTOBOpH Ha ciayxwurenn o Kogekca Ha Tpyza.

B ,,bpoii momydarenu” ce BKIFOYBAT BCUYKH JIUIA, TTONYYUIIU Bb3HArpaxaeHus npes 2023 r. 6e3
Jla ce OTYMTA MEPUO/Ia, 32 KOUTO CE OTHACHT.

KbMm 31.12.2023 r. YnpapnsBaiioTo IpyKeCTBOTO UMa HAUUCIEHU, HO HEU3IUIATCHU, IPOMEHINBU
BB3HArPAXKJCHUS Ha MepCcoHaja B pasMep Ha 454 xui. nB., B T.4. 313 xwi. otuetenu 3a 2023 r.

3.2. H3nnamenu 6v3HaAZPANCOEHUSL RO KAME2OPUU CTIYIHCUMEIU U OPY2U YleH06€e HA nNepCcoHana
cvenacuo un. 108, an. 1 om 3JKHCHIIKH

Ne Kareropus cayxuresu, Bpytho
cbriaacHo wi. 108, au. 1 or 3SAKUCAIKA BBb3HAIPaKIeHHE

(xu1. JIB.)

1. Cryxurenu Ha pbKOBOJHU AJbKHOCTH 620
2. Cay>XuTenu, 4uaTo IESHHOCT € CBhp3aHa C IOEMaHe Ha PHCKOBE 150
3. Ciy>XUTeNH, H3TBIHABAIIN KOHTPOIHH (YHKINT 172

Bcunuku APYTHU CIYKUTCIU, YUUTO BB3HATrPpAXACHUSA Ca CBbUBMEPUMHU C
BB3HArpaXxJACHUsATa Ha  CIYXUTCIW 10 T. 1 U 2 W YUUTO

4. N 107
HpO(i)eCI/IOHaJIHI/I JEUHOCTHU OKAa3BAT BJIMSIHHC B'I)pr pI/ICKOBI/IH HpO(i)I/IJ'I Ha
YHOpaBJIIBAaHUTC OT YIPaBJIABAIIOTO APYKCCTBO HHBECCTULIMOHHU (I)OHZ[OBG
OBIIO 1049

3.3. AIpyeu ghopmu na év3nazparcoenus

[Ipe3 otuetHusaT nepuon ,,JJCK VYnpaenenue Ha aktuBu” AJ] € MManm CKIIOYEH JOTOBOp 3a
JOOPOBOITHO 3[IPaBHO OCHI'YPSIBaHE 3a CBOS CMETKA M B MOJI3a HA JIMIaTa, paboTely Ha TPY0BU
JIOTOBOPY W JIOTOBOPH 3a ympaBicHue. Ha BCHYKHM CIY)KHTENH Ca NPEIOCTABEHU WICHTUYIHU
OCHUTYPHUTEIHHA MAaKeTH M CE MOJ3BaT C CJHAKBU MpaBa Ha oOciykBane. OOmuAT pasMep Ha
pasxoaute e 11 xui. nB.

I[py)KeCTBOTO HE € uU3Iiallajio KOMIICHCAMU TPU NPEKpaTsABaHC Ha AOTOBOPU HA CIIYKUTEIIU,
OCBCH OGG?)H.IBTGHI/IHTa 3a HCU3IMOJI3BaH IUIaTCH r'OJUIICH OTIIYCK.
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XVII. O6001mena undopmanus 3a aeiinoctra Ha DoHaa

O06o06mieHa nHopManKs KbM Kpas Ha BCSAKA OT MOCJIEIHUTE TpU (UHAHCOBY TOJWHH, CHIIIACHO

11,73, an. 1, 1. 5, 0. ,,” ot Hapen6a Ne 44 na KOH:

31.12.2022 - 31.12.2021 - 13.09.2021 -
31.12.2023 r. 31.12.2022 r. 31.12.2021 r.
CToHHOCT Ha aKTUBHUTE B HAYAJIOTO HA IEPHOAA 2168 116.25 1 839 023.28 -
CTOHHOCT Ha aKTHBHUTE KbM Kpas Ha MepHoja 2030 275.25 2168 116.25 1 839 023.28
CTOMHOCT Ha TEKYLIUTE 3a/Ib/DKEHHS] B HAYAJIOTO 2 816.72 400.00 i
Ha meproza
CTOIfHOCT Ha TEKYIIUTE 3aABIDKEHHUS KBM Kpast 257344 7 816.72 400.00
Ha meprona
OO1wo NpHXO/W OT ACHHOCTTa KbM Kpas Ha 979 901.20 1 340 437.28 88 378.97
nepuona
OO1wo pasxoju 33 ICHHOCTTA KEM Kpas Ha 806 544.00 1 660 675.30 78 385.09
neprona
®DuHaAHCOB pe3yaTaT KbM Kpasi Ha reproja 173 357.20 (320 238.02) 9 993.88
OUHAHCOB Pe3yJITaT 0T MUHAIM TOAUHU (310 244.14) 9993.88 -
Herna croitnocT Ha aktuBure (HCA) B Hawanoro 2165299 53 1 838 62328 )
Ha Tieproza
Herna croitnoct Ha aktuButTe (HCA) KBM Kpas 2027 701.81 216529953 1 838 623.28
Ha Tieproza
Bpoii asanoBe B 00pbleHre KbM Kpas Ha Iepruoia 2 130 004.9786 2 479 550.2595 1 835 703.00
Cpenna HCA 3a nepuoga 2 005 253.71 2296 883.58 899 362.86
HCA na 1 g * 0.95204 0.87330 1.00159
Emucunonna crovinoct Ha 1 st * 0.95204 0.87330 1.00159
Llena Ha oOpaTHO HU3KymyBaHe Ha 1 gs * 0.95204 0.87330 1.00159

3a6.: Cmotnocmume ca 6a1uoHU 34 ROPBLUKYU NOOAOEHU 8 OeHsl UNU 8 HAU-OIU3KUsL npedxoden pabomen Oen

KbM Kpas HA nepuooa.

3a YA ,JCK VYnpasieHue Ha akTuBH”

HA® ,,ICK Xopuzont 2030%:

PETKO KRASTEV
KRASTEV

AJl, opraHM3upamo ¥ YNpapJsBaIlo

DIMITAR HRISTOV
TONCHEV

Ilerko Kpbcren
I'naBeH M3NbJIHATEIEH JUPEKTOP

Hara: 22.03.2024 r.
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[oknaa Ha He3aBUCUMKUA OANTOP

[10 akunoHepuTe
Ha “OCK YINPAB/IEHVWE HA AKTUBW" Al

[loknag OTHOCHO oAUTa Ha PUHAHCOBUA OTYET

MHeHue

Hue n3BbpLUMXMe 0anT Ha NPUIOMEHNA PUHAHCOB OTYET Ha gorosopeH oHAa ,,JACK Xopn30HT
2030" (,,®oHabT”, ,DoHAa"), BKAtOUBALL OTYET 3@ PUHAHCOBOTO CbCTOAHME KbM 31 fekeMBpU
2023 roguHa, oT4yeT 3@ BCeobxBAaTHMA A0X0fd, OTYET 3a MAPUYHUTE MOTOUM M OTYeT 3a
NPOMEHUTE B HETHWUTE aKTUBW, NMPUHAANEXALLM HA UHBECTUTOPMUTE B AANOBE 3a rogMHaTa,
3aBbpLUBALLA HA Ta3W AaTa, KakTo U MOACHUTENHUTE NPUIOXEHUA KbM (DMHAHCOBUA OTYeT,
CbAbPXALLUM U CbLLeCTBEHA MHOPMAaLINA 3@ CYETOBOAHUTE MONUTUKN.

Mo Hawe MHeHMe, NPUNOXEHUAT (DMHAHCOB OTYET OaBa BApPHA W YeCTHa NpeacTaBa 3a
hnHaHCOBOTO CbCTOAHME Ha @oHaoa kbM 31 agekemBpu 2023 roaMHa M 3a HerosuTe
(hMHaHCOBWU pe3ynTaTn OT AENHOCTTA M NapUYHUTE MYy NOTOLUM 3a rognHaTa, 3aBbplUBaLla Ha
Tasu AaTa, B CbOTBETCTBME C MeXayHapoaHUTe cTaHaapT 3a nuHaHCcoBo oTyntaHe (MCDO),
npuetu ot EBponeickuna cbio3 (EC).

basa 3a uspasfABaHe Ha MHeHue

Hue m3BbpLUMXME HALIMA OAuT B CbOTBETCTBME C MeXayHapoaHuTe OAMTOPCKW CTaHaapTw
(MOC). HawwuTe OTroBOPHOCTWU CbINIACHO TE3W CTAHAAPTM Ca ONUCAHW [AOMb/HUTENHO B
pasgena oT Hawus goknaa ,,OTroBopHOCTU Ha oanTOpa 3a 0aMTa Ha PMHAHCOBMKA OTYeT". Hne
cMe HesaBucumm oT @oHOa B CbOTBETCTBME C MexayHapoaHus eTUYeH KodekC Ha
npodecnoHanHUTe  cyetoBoaumtTenu  (BKIOUYMTENHO  MexayHapooHu  CcTaHoapTu 33
He3aBUCMMOCT) Ha CbBeTa 3a MeXXAyHapOoaHW CTaHAAPTM No eTUKa 3a cuetoBoamnTenu (Kogekca
Ha CMCEC), 3aeaHO C eTUYHUTE M3NCKBAHWA Ha 3aKOHa 3a He3aBUCMMUSA (HUHAHCOB OaUT
(BHO®O), NpUIOKMMKN MO OTHOLLIEHWE HA HALLUUA OAMT Ha (PUHAHCOBMA OTYeT B bbarapus, kato
HME U3MbAHUXME N HALUUTEe APYTN €TUYHM OTrTOBOPHOCTU B CbOTBETCTBME C U3MCKBAHUATA HA
3H®O n Kogekca Ha CMCEC. Hue cuntame, Yye oaMTOPCKUTE AOKA3aTeNCTBA, MOYYEHM OT HaC,
Ca 4OCTaTb4YHM U YMECTHM, 3@ Aa ocurypaT 6asa 3a HalLeTo MHEHMeE.

YneH Ha bpHcT 1 AHr Mmoban

‘bpHcT n Axr Ogut OO0

cepanuile 1 agpec Ha ynpaenenue B rp. Cocus
Monurpadus ounc LUeHTbP

6yn. Llapurpagcko woce 47A, etax 4

EWK: 130972874, AOC No: BG130972874

BGN IBAN: BG48 UNCR 7000 1520 6686 91
BIC: UNCRBGSF B YHukpeaut Bynbank ALl
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Apyra uHdopMauusa, pasiMyHa oT PUHAHCOBUA OTYET U OAUTOPCKUA AOKNAA BbpXY
Hero

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata Hdopmauus. [pyrata HopmaLms ce CbCTon
OT [OKNa[ 3a [1eMHOCTTa, U3roTBEH OT PbKOBOACTBOTO CbIMAcHO [N1aBa cegma OT 3akoHa 3a
CYETOBO/CTBOTO, HO He BK/OYBA (PUHAHCOBUSA OTYET M HALLNA OAUTOPCKM AOKIA[ BbPXY HEro.

HalueTo MHeHMe OTHOCHO (PMHAHCOBMA OTYeT He obxBalla ApyraTa MHMOPMALMA U HUe He
“3pasABaMe KakBaTo v 4a e (popMa Ha 3ak/lYeHMe 3@ CUrYPHOCT OTHOCHO Hes, OCBEH ako He
€ U3PUYHO MOCOYEHO B OKNAAA HM M 0 CTEMEHTa, 0 KOSATO € MOCOYEHO.

BbB Bpb3ka C HalLIMA 0AMT HA (OUHAHCOBMA OTYET, HalllaTa OTFOBOPHOCT Ce CbCTOM B TOBA Aa
npoyeTem Apyrata MHOPMALUS 1 MO TO3M HAUUH Aa NPeLeHNM Aanu Tasum apyra nHgopmauma
€ B CbLL|eCTBEHO HECbOTBETCTBME C (PMHAHCOBMUSA OTYET UM C HALLMTE MO3HaHWA, NPUACBUTK
no BPeMe Ha oAuTa, WAM NO APYr HauMH M3rNexaa Aa CbAbpP)a CbLUECTBEHO HemnpaBUIHO
AoknaaBaHe. B cnyyait ye Ha 6a3aTta Ha paboTaTta, KOSTO CMe M3BbPLUWIN, HUE JOCTUIHEM 0
3aK/0YEHME, Ye e Hanuue CbLUeCTBEeHO HenpaBUIHO 10KNaABaHe B Tasu Apyra nHdopmaums,
OT HacC Ce M3MCKBa Aa [0K/NaABaMe To3n (haKT.

HsiMaMe KakBO [a [JoKNaABamMe B TOBAa OTHOLLEHME.

OTroBOpPHOCTU Ha PbKOBOACTBOTO 3@ (hMHAHCOBMUA OTYET

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3@ M3rOTBAHETO M NPeacTaBAHETO HA TO3M (DMHAHCOB OTYET,
KOWTO faBa BApHA M YeCTHa NpeacTasa, B cboTBeTCcTBME ¢ MCDO, npuetn oT EC 1 3a Takaea
CMCTEMA 3@ BbTPELUEeH KOHTPO/, KakBaTO PbKOBOACTBOTO OMNpefens kato Heobxoguma 3a
oCUrypsiBaHe M3roTBAHETO Ha (UHAHCOBM OTYETU, KOUTO HE CbAbpPXAT CblLUIECTBEHU
HENPaBWIHM OTYNTAHWSA, HE3ABUCMMO Aanu Ob/MKALLM Ce Ha n3Mama UAn rpeLuka.

Mpu M3roTBAHE Ha (MUHAHCOBUA OTYET PbKOBOACTBOTO HOCKM OTrOBOPHOCT 33 OLieHABaHe
cnocobHoctTa Ha DoHAa Aa NpoabMKM Aa PYHKLMOHMPA KATO [AencTBaLLo npeanpusitue,
OMOBECTABANKKN, KOraTo TOBa € MPWIOXUMO, BbMPOCK, CBbP3aHU C MPEeArnooXeHUeTo 3a
AeiCTBALWO NpeanpusTMe W WM3MNOM3BalkM cyeToBoAHaTa 6a3a Ha OCHOBATa Ha
NPeanonoXeHNeTo 3a AeNCTBALLO NPeanpusaTMe, 0CBEH ako PbKOBOACTBOTO HE Bb3HAMEPSABA
na nukemanpa DoHAa WM Ja MNpPeycTaHOBM AeWHOCTTa MYy, WM ako PbKOBOACTBOTO Ha
NpakTMKa HAMa ApYyra anTepHaTMBa, OCBEH Aa NOCTbMM MO TO3U HAUYUH.

OTroBOpHOCTM Ha oAUTOpPA 33 OAMTA Ha (PMHAHCOBUA OTYET

HalumTe Lenu ca Aa nonyynM pa3yMHa CTerneH Ha CUrypHOCT OTHOCHO TOBA anv (DUHAHCOBUAT
OTYET KAaTO LSAMO He CbAbpXa CbLUECTBEHM HEMpaBWIHWM OTYUTAHMA, HE3aBUCUMO AANK
AbMKALLW Ce Ha M3MaMa WK rpeLlka, U Aa U3faaeM OAUTOPCKMU AOKNaA, KOMTO [a BK/OYBA
HaLLEeTo OAUTOPCKO MHeHMe. PasyMHaTa cTeneH Ha CUFYPHOCT € BUCOKA CTEMEH Ha CUMYPHOCT,
HO He e rapaHuusi, Ye OAWUT, U3BbpLUEH B CbOTBeTCTBME ¢ MOC, BMHArM Lie paskpuea
CbLLECTBEHO HEenpaBWIHO OTYMTAHE, KOraTo TakoBa CblleCcTBYBa. HemnpaBWIHM OTYNTAHMSA
MOraT a Bb3HWKHAT B pe3ynTaT Ha M3MaMa WK rpeLlka U Ce CYMTaT 3a CbLeCTBEHU, ako 6y
MOI/I0 Pa3yMHO 1a Ce€ OYaKBa, Ye Te, CAMOCTOSATE/THO UM KAaTO CbBKYMHOCT, 6uxa Mornu aa
0KaXaT BNUSIHME BbPXY UKOHOMMUYECKUTE peLleHus Ha NoTpebutennTte, B3eMaHN Bb3 OCHOBA
Ha TO3M (PUHAHCOB OTYET.
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KaTo yacT oT oamTa B cboTBeTCcTBME ¢ MOC, HMe n3nonssame NpodecnoHanHa npeLeHka u
3anasBame npodecnoHaneH CKeENTULM3bM NO BPEME Ha Uenus ogut. Hue cbluo Taka:

— unaeHTudULMpame 1 oLeHsiBaMe PUCKOBeTe OT CbLUECTBEHW HEMPABWIHU OTYMTAHMA BbB
(PMHAHCOBMA OTYEeT, HE3aBMCMMO Aann [Ab/KalM Ce Ha M3MaMa WM rpeLuka,
pa3paboTBaMe U M3Mb/HABAME OAMTOPCKWU MPOLEAYpU B OTrOBOP Ha TE3M PUCKOBE U
nonyyaBame OAWTOPCKWM AOKa3aTeNCcTBa, KOMTO Aa Ca AOCTaTbY4HM M yMeCTHM, 3a fa
ocurypsit 6a3a 3a HalleTo MHeHWe. PUCKBT f1a He bb/e pasKkpUTO CbLLIECTBEHO HEMPABWUIHO
OTYMTaHe, KOeTO e pe3ynTaT OT M3MaMa, € MO-BMCOK, OTKOMKOTO PUCKA OT CbLLECTBEHO
HenpaBW/IHO OTYMTAHE, KOETO e Pe3ynTaT OT rPeLLKa, Tbil KaTo M3MamMaTa MOXe Aa BK/TI0YBa
TallHO crnopasymsBaHe, danwuduumpaHe, npegHamMepeHn MpPonycku, W3siBNEHWs 3a
BbBEXAaHEe Ha 0aMTOpa B 3abnyXaeHue, KakTo M npeHebpersaHe unn 3aobukansHe Ha

BbTPELUHWUA KOHTPO/I.

— nonyvyaBaMe pasbupaHe 3a BbTPELUHWUS KOHTPO/, MMALl OTHOLLUEeHWe KbM 0AuTa, 3a [a
pa3paboTMM oaUTOPCKM npoueaypu, KOUTO [a ca MoaxoddAlyM MNpu  KOHKPeTHUTe
0b6CTOATENCTBA, HO He C Len u3pas3siBaHe Ha MHEHMe OTHOCHO edeKTMBHOCTTA Ha

BbTpeLLHMA KOHTPo Ha DoHpa.

— OueHABaMe YMeCTHOCTTa Ha W3non3BaHWUTe CYETOBOAHW MONIUTUKM WU PA3yMHOCTTaA Ha
cyeToBoaHUTE I'IpVI6I'IVI3VITeI'IHVI OLEeHKN 1N CBbP3aHUTE C TAX ONOBECTABAHUA, HanpaBeHU OT

PBbKOBOACTBOTO.

— [OCTUramMe A0 3ak/loyeHMe OTHOCHO YMECTHOCTTA Ha W3Mon3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cyeToBOAHATa 6a3a Ha OCHOBATA HAa MPeAnoNOXEHNETO 3a AeiCTBALLO
npeanpuATve 1, Ha 6asaTta Ha NonyYeHuTe OAMTOPCKM 10KA3aTencTBa, OTHOCHO TOBa Aanu
€ Hanuue CblecTBEeHa HECUMTYPHOCT, OTHACALLA Ce A0 CbOUTUS UK YCIOBUSA, KOUTO Brxa
MOTIIN 1a MOPOAAT 3HAYUTENTHU CbMHEHNUA OTHOCHO cnocobHocTTa Ha MoHAA Aa NPOAB/IKM
na MYHKLUMOHMPA KATo AeCTBALLO npeanpuaThe. AKO HMe AOCTUIHEM [0 3ak/oYeHue, ye
€ Hanuue CbllecTBeHa HeCUrypHOCT, OT HaC Ce M3WCKBAa Aa MNPUBNEYEM BHUMaHWE B
OMTOPCKUS CWM AOKNAA KbM CBbP3aHWTE C Tasn HECUIrypHOCT OMOBECTABAaHMSA BbB
(bVMHAHCOBUS OTYEeT WAM B CAy4Yail Ye Te3n OMoBeCTABAaHMA Ca HeafgekBaTHW, Aa
mMoauuLUMpaMe MHEHMETO CWU. HaluuTe 3akNo4YeHMss Ce OCHOBABAT Ha OAMTOPCKUTE
[0Ka3aTesIcTBa, MoMyYeHU A0 AaTaTa Ha OAUTOPCKMA HU Aoknag. bbaewm cbbutusa unm
ycrnoBusa obave MoraT Aa cTaHaT npuumHa QOoHABLT Aa NPeycTaHOBU (PYHKLMOHMPAHETO CU

KaTo AencTBaLLlo npeanpuaTtme.

— OLeHsiBaMe LANOCTHOTO NpeAcTaBsHe, CTPYKTYPa U CbAabpXaHUe Ha (OMHAHCOBMA OTYeT,
BK/MIOUMTENHO  OMOBECTABAHMATA, W Aann  (PUHAHCOBUAT  OTYeT  NpeAcTasa
OCHOBOMOMAraLuUTe 3a Hero CAeNKMU U CbOUTKA MO HAYMH, KOWTO MOCTMra BAPHO U YECTHO

npeacrtaBAHe.

Hue KOMyHUKMPaMe C PbKOBOACTBOTO, HAapef C OCTaHanuTe BbMPOCK, NIAHUPAHUS 06XBaT U
BpeMe Ha M3Mb/HEHWE Ha OAMTa W CbLUECTBEHMTE KOHCTATaUUW OT OAUTa, BKIOYMTENHO
CbLLECTBEHN HeAOCTaTbLM BbB BbTPELLUHUA KOHTPO/, KOUTO MAaeHTUdULMpPamMe Nno Bpeme Ha

M3BbpLUBAHMA OT HAac oAuT.



Building a better
working world

[loknag BbB Bpb3ka C IpYrY 3aKOHOBU U perynaTopHN USUCKBaHUSA

HAonbaAHUTEIHN BbIIPOCHU, KOUTO MOCTaBS 3a [OK/1aaBaHe 3aKOHBbT 3a CYETOBOACTBOTO

B gonb/aHeHWe Ha HalMTe OTFOBOPHOCTU W foKnagBaHe cbrinacHo MOC, onuncaHu no-rope B
pasgena ,[pyra nHopmauusa, pasnyHa ot UHAHCOBUSA OTYET N OAUTOPCKMA OOKIA BbpPXY
Hero", No OTHOLUEHWe Ha AOKMaAa 3a AeMHOCTTa, HMe U3Mb/IHUXME U nNpoueaypuTe, fobaBeHn
KbM M3nckBaHute no MOC, cbrnacHo ,,YkasaHMA OTHOCHO HOBW W PasLLUMPEHU OOUTOPCKMU
[0KMaaM U KOMYHMKaLUMA OT CTpaHa Ha oauTopa” Ha npodecnmoHanHaTa opraHmsauus Ha
peructpupaHute opautopn B bBbarapua, WHCTUTYTE Ha AWNJIOMUPAHUTE  eKchnepT-
cuetooautenn (MAEC). Te3n npoueaypu KacaaT NPOBEPKN 3a HATMUMETO, KAKTO U NPOBEPKU
Ha opmaTa U CbAbPXaHWETO Ha Tasu apyra uHdopmauusa € LUen aa HWM NoanoMorHaT BbB
hopMupaHe Ha CTaHOBULLE OTHOCHO TOBa fanu pfpyrata WHpopMauusa BK/IKOYBA
onoBecTABaHMATA W [OKNaABaHWATA, nNpeaBuMaeHn B [NnaBa cegMa oOT 3akOHa 3a
CYeTOBOACTBOTO, NPUNOXMM B Bbnrapus.

CraHoBuLLEe BbB BPpb3Ka C Y. 37, an. 6 oT 3aKoHa 3@ CYETOBOACTBOTO
Ha 6a3aTa Ha M3BbpLUEHNTE Npoueaypu, HALLETO CTAHOBULLE €, Ye:

a) WHopMaumaTa, BKIOYEHA B A0KN1aAa 3a AENHOCTTA 3a (DMHAHCOBATA FOAMHa, 3a KOATO e
N3rotBeH PUHAHCOBUAT OTYET, CbOTBETCTBA Ha (DMHAHCOBMUSA OTYeT.

6) [oknagbT 3a AeMHOCTTa € U3roTBEH B CbOTBETCTBME C M3NCKBAHUATA Ha [1aBa cegma oT
3aKoHa 3a CYeTOBOACTBOTO.

OgunTtopcko apy»XecTtBo ,,bpHCT 1 AHr Ogut” OO/ ¢ pernctpauymoHeH Homep 108:
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HJ® ,, JICK XOPU30HT 2030 ACK |

OTYET 3A ®PUHAHCOBOTO CbCTOSAHHUE
kbM 31 nexemBpu 2023

B xunsaou nesa pua. 2023 2022
AKTHBH

ITapuunu cpencrsa 5 141 457
DUHAHCOBY aKTHBH, OIIEHSBAHU TI0

CIIpaBeJINBa CTOMHOCT Tpe3 mevandaTa 7 1 890 1711
Wy 3ary0ata

O0110 aKTHBH 2 031 2168
IHacuBu

TCKYH.[I/I 3aBbIDKCHUA

OO0110 macuBHu 3 3

HeTHM aKTHBHU, IPUHAJJIEKAIIA HA
WHBECTUTOPHTE B AAJI0BE

2028 2165

HeTHa CTOHHOCT HA aKTUBHUTE Ha ASAJI (B

0.95197 0.87326
JieBa)

TlNogumausT punaHcos oryet Ha Harmonanen norosopen ¢ouz ,,JICK Xopusont 2030” cnensa na ce
pasriiexia 3aeJHO C MPIIOKEHUATa KbM HETO, MPEJICTABISIBAIY Hepa3eliHa YacT OT (pHHAHCOBUS
OTYET, IpelICTaBEHU Ha cTpanuuu oT 9 go 30.

logumamsaTr  (puHAaHCOB OTYEeT € OJO0OpeH OT MMeTO Ha YHPaBIsgBalIOTO JAPYXKECTBO
»ACK Ynpasnenue nHa aktuBu” AJl Ha 22 mapt 2024 T.

PETKO KRASTEV DIMITAR HRISTOV .

KRASTEV TONCHEV Marko Nikolaev Markov
[Terko KpbecTen Humutsp ToHueB CocraBwi: Mapko MapkoB
['maBeH U3MBIHUTEICH TUPEKTOP W3nbnuutenen nupexkrop  OUHAHCOB IUPEKTOP

ODUHAHCOB OTYET, BEPXY KOUTO OAUTOPCKO ApykecTBO ,, bpHeT u SAnr Oaut* OO/] ¢ perucrpalioHeH
HoMmep 108 e uzgano oguropcku noknan ¢ aara 22 mapt 2024 r., ¢ peructpupad OIUTOp, OTTOBOPEH

3a oguta CoHst 3apKoBa.
. . Digitally signed by Sonia
Sonia Zaharieva zanarieva zarkova

Date: 2024.03.22
Zarkova 19:05:19 +02'00"



HA® ,,JCK XOPU30HT 2030

OTYET 3A BCEOBXBATHUA 10XO/[
3a roAMHAaTa, NPpUKI0YBama Ha 31 nexemBpu 2023

B xunaou nesa Mpu. 2023 2022

[Teyan6w/(3aryOun) OT onepalyu u mocieapana
OIlcHKa Ha (WHAHCOBHU aKTHUBH, OIICHIBAHH I10 9 191 (302)
CIIpaBeJIuBa CTOMHOCT, HETHO

IIpuxoau oT TUBUAEHTH 15 18
Pa3xoau 3a BEHITHU YCIYTH 10 (31) (395
Hpyru ¢unancoBu pa3xonu (D (D
Ieuan6a/(3ary06a) npeau 1aHbYHO O0JIaraHe 174 (320)

Pa3xomu 3a 7aHBK BHPXY mevyanbara - -

Ileuan6a/(3ary0a) 3a ronmHaTa 174 (320)

Jpyr BceodGXBaTeH 10X0/1 - -

006110 BceoOXBaTeH J10X0/1 32 rOAMHATA 174 (320)

HpOMﬂHa, 0TYETCHA B HETHUTEC aKTHBU

174 (320)
ﬂpnﬂan.ﬂemamn Ha l/IHBeCTHTopl/ITe B AdJIOBE

lNogumamsaT rrarcoB otuer Ha Hanmonanewn morosopeH doux ,,JICK Xopmzont 2030 ciensa ma ce
pasriiex/ia 3aeHO C MPWIOKEHUITa KbM HET0, MPEICTABISIBAIM HEepa3zeiHa yacT OT (pMHAHCOBHSI
OTYET, IPEICTABEHU Ha cTpaHulu oT 9 1o 30.

logumransaT QuHAHCOB OTYET € Oofo0peH OT UMeTo Ha YIpaBlsABallOTO JIPYKECTBO
»ACK Ympasnenue Ha aktuu” AJl Ha 22 mapt 2024 T.

PETKO KRASTEV DIMITAR HRISTOV .

KRASTEV TONCHEV Marko Nikolaev Markov
ITerko KpbcTen Jumutsp ToHueB CucraBmit: Mapko Mapkos
I'1aBeH U3MBIHUTEIEH TUPEKTOP W3nbanutenen qupekrop  OUHAHCOB IUPEKTOP

ODUHAHCOB OTYET, BEPXY KOUTO OAUTOPCKO ApykecTBO ,, bpHeT u SAnr Oaut* OO/] ¢ perucrpalioHeH
HoMmep 108 e u3gano ogutopcku nokian ¢ aara 22 mapt 2024 r., ¢ perucTpupad oJUTOp, OTTOBOPEH
3a oguta CoHsl 3apKoBa.
. . Digitally signed by Sonia
Sonia Zaharieva zanarieva zarkova

Date: 2024.03.22
Zarkova 19:05:40 +02'00'



HJ® ,, JICK XOPU30HT 2030 ACK

OTYET 3A TAPUYHUTE IIOTOIU
3a roAMHAaTa, NPpUKI0YBama Ha 31 nexemBpu 2023

B xunsou nesa Hpua. 2023 2022

ITapu4HH NOTOLM OT ONEPATHBHA AEHHOCT

[Tokymnka Ha ()MHAHCOBU aKTHBU (267) (450)
[Iponax6a Ha GUHAHCOBH aKTUBU 279 100
IMonyuyenu AUBUACHTH 15 18
ITnamanms Ha KOMACHOHHH (32) (33)
HeTHU mapuyHU MOTOLY 32 ONEPATUBHA JIEITHOCT &) (365)

ITapuyHu nmotTouu oT puHAHCOBA ICIHHOCT

TTocThIuieHHs OT eMUCHS HAa COOCTBEHU ISIIIOBE 134 1291
[Tnamranus 3a 0O6paTHO U3KYyITyBaHe Ha COOCTBEHU (445) (645)
ISUI0BE

HeTnu napuyxu noroun ot1/(3a) puHancoBa aAeifHOCT 311) 646
HeTHo M3MeHeHUe HA APU M NAPUYHH €KBUBAJICHTH (316) 281
I[lapu 1 napu4YHU eKBHBAJEHTH B HAYAJ0TO Ha 6 457 176
nepuoaa

ITapu u mapy4YHU eKBHBAJICHTH B Kpasi Ha Ilepuoja 6 141 457

lNogummamsT hunancoB otdyet Ha Harmonanen norosopen ¢oux ,,JICK Xopuzont 2030 ciensa na ce
pasriexaa 3aeHo ¢ MPIIOKEHUATa KbM HETO, TPEACTABIABAIIN Hepas3aeiaHa 9acT oT (PHHAHCOBHS
OTHYET, MpeJICTaBeHN Ha cTpaHuiu ot 9 1o 30.

logumiHuAT (UHAHCOB OTYET € OJ00OpeH OT UMETO Ha YMPaBIsABAIIOTO JPYKECTBO
,»ACK Ympasnenue Ha aktusn” AJl Ha 22 mapt 2024 T.

PETKO KRASTEV DIMITAR HRISTOV .

KRASTEV TONCHEV Marko Nikolaev Markov
[Tetko KpncTen Humutsp ToHueB CocraBui: Mapko MapkoB
['maBeH M3MBJIHUTENEH TUPEKTOP M3nbanutenen qupektop  PUHAHCOB IUPEKTOP

@DUHAHCOB OTYET, BEPXY KOHTO OAUTOPCKO APYKecTBO ,, bpHeT n SAnur Oant* OO/] ¢ perucrpaioHeH
HoMmep 108 e m3gano ogutTopcKku Mokian ¢ nara 22 mapt 2024 r., ¢ perucTpupad oIuTop, OTTOBOPEH
3a oguta CoHst 3apKoBa.

. . Digitally signed by Sonia
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OTYET 3A TIPOMEHUTE B HETHUTE AKTUBU, IIPUHA JJVIEXKAIIIA HA UTHBECTUTOPUTE
B JAJIOBE
3a roaMHAaTa, npuKiI0YBama Ha 31 nexkemBpu 2023

B xunsou nesa Mpua. 2023 2022
Cano B HAYAJI0TO HA Mepuoaa 2 165 1839
[Teuan6a/(3ary6a) 3a ronuHaTa 174 (320)
EmMutupane Ha ns10Be Ope3 nepuoaa 134 1291
OO0paTHO M3KYITyBaHe Ha JSUTOBE TIpe3 Iepruoaa (445) (645)
Caano xbMm 31 nexeMBpHu 8 2028 2165

lNogumramsT dunancoB otyet Ha Harmonanen norosopen ¢oux ,,JICK Xopuzont 2030” ciensa na ce
pasriexa 3aeHO ¢ MPIIOKEHUATa KbM HETO, TPEACTaBIABAIIN Hepas3aeiaHa 9acT oT (PHHAHCOBHS
OTHYET, MpeJICTaBeHN Ha cTpaHuiu ot 9 1o 30.

logumramsaTr  QuHAHCOB OTYET € Oofo0peH OT UMeTo Ha YIpaBlsABalloTO JIPYKECTBO
,»ACK Ympasnenue nHa aktuu” AJl Ha 22 mapt 2024 T.

PETKO KRASTEV DIMITAR HRISTOV .

KRASTEV TONCHEV Marko Nikolaev Markov
ITerxko KpbcTen Jumutsp ToHueB CucraBmit: Mapko MapkoB
I'1aBeH U3NBIHUTENIEH TUPEKTOP W3nbanuTtenen qupekrop  OUHAHCOB IUPEKTOP

ODUHAHCOB OTYET, BEPXY KOHTO OAUTOPCKO ApykecTBO ,, bpHeT u Snr Oaut* OO/] ¢ perucrpalioHeH
HoMmep 108 e u3gano ogutopcku noknan ¢ aara 22 mapt 2024 r., ¢ peructpupad oJIUTOp, OTTOBOPEH
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CTaTyT ¥ IpeaMeT Ha JAeiiHoCT

»CK XopuzonT 2030 (DoHabT) € HAMOHAJICH AOTOBOpeH (GOHJ M0 CMHUCHIa Ha 4wi. 171, am. 5 ot
3akoHa 3a JEWHOCTTAa HA KOJCKTHBHUTE HWHBECTHUIIMOHHU CXEMH M Ha JPYTH TPEANpUATHS 3a
konektuBHO mHBecTHpaHe (3AKWCIIIKN). ®oHasT HE € MpeanpusaTHe 0 CMUCHIA Ha JlupekTuBa
2009/65/EQ, CbOTBETHO HE € KOJICKTHBHA HHBECTUIIMOHHA cxeMa 10 cMuchiia Ha wi. 4 3JJKUCIIKHA.

PwroBoncTBOTO Ha YTIpaBisBaiio ApyxkecTro ,,JJCK Ynpasnenue Ha aktusu” A/l (,,YnpaBnsBamoTo
Ipy)KecTBo*, ,,JIpykecTBOTO” MiH ,,PHPKOBOICTBOTO’’) OPTaHU3Mpa | YIIpaBisaBa neiiHoctra Ha HIAD
»JICK Xopuzont 2030 Ha 6a3a Pasperienne Ne 9-HU® o1 01.09.2021 r. na Komucusra 3a puHaHCOB
Hazzop (,KOH”), kakTo u onobdpenu ot Hest [Ipocnekt u [IpaBuna Ha DoHpa.

Y1 ,,ACK VYnpasnenue Ha aktuBu” AJl, meiicTBamio 3a cMeTka Ha QOHJIA, € CKIIYMIO TOTOBOP C
2Amnann beirapus” A/l - banka-nmenosurap Ha @onna, ceriaacHo m3uckBanmsaTa Ha 3K CJIITKHA.

3a mocTosiHHATa IPO1aXk0a M 00paTHO M3KYITyBaHe Ha AsutoBe Ha DOoHAA, Y IPaBIISBaIIOTO APYIKECTBO
€ CKJTFOUMJIO JIOTOBOp 3a AUCTpuOynus Ha nssioBere Ha Dorpa ¢ ,,banka JICK” A/JI.

[TybmmaHoTo npemiarane Ha AsutoBe Ha DoHma 3amouBa Ha 13 cenrremBpu 2021 T..

WMHBecTUTOpUTE NIPEAOCTABAT MAPUYHH CPEACTBA, CPELLY KOUTO MOIy4yaBar AsuioBe Ha DoHja. bposar
ISUIOBE, IPUTEXABAHU OT MHBECTUTOPA, YAOCTOBEPSBA KaKBa YACT OT OOIIMS pa3Mep Ha aKTUBUTE Ha
®oHJa npuTexaBa coOOCTBEHUKBT UM. [1o MckaHe Ha mpuTexarenuTe Ha Js10Be, POHIBT U3KYIyBa
00paTHO CBOMTE JSJIOBE MO LieHa, Oa3upaHa Ha HETHAaTa CTOMHOCT Ha aKTUBHUTE MYy. BposT asoBe Ha
@®oHza € MPOMEHJIMBA BEIMYMHA CHIJIACHO 3aKOHAa M MOXE Ja C€ M3MEHS BCeKH paboTeH IIeH B
3aBUCUMOCT OT U3AaJCHUTE U OOPaTHO U3KYIIEHUTE JSUIOBE.

[Ipurexarenure Ha nsasoBe Ha DOHIa UMAT CIIEIHUTE MpPaBa:

IIpaBo Ha 0OpaTHO M3KYyIyBaHE Ha JsUIOBETE
IIpaBo Ha uHpOpMaLUs

IIpaBo Ha TUKBUAALIMOHEH ASII

IIpaBo Ha mozxaBaHe Ha Kayba

DOHIBT € HenepCOHU(PUIIMPAHO APYKECTBO IO CMHUCHIA HAa 3aKOHA 32 3aIBIDKEHHATA U JJOTOBOPHUTE
U He ¢ topuauuecko smie. QoHABT MpeAcTaBiIsiBa 000COOCHO MMYIIECTBO 332 MHBECTHpaHE Ha
HAOpaHUTE MMapUYHU CPECTBA B Pa3UYHU (DMHAHCOBH MHCTPYMEHTHU 4pe3 pasIpe/ie/iCHUEe Ha PUCKa
1 B ChOTBETCTBHE C MHBECTHUIIIOHHATA cTparernsd, onrcada B [Ipocrekra u B [IpaBmiata va @oHpa.

Heitnoctra Ha @OHAA, BKIIOYUTETHO YIPABICHUETO HA AaKTUBUTE MYy, C€ OCBIIECTBSBA OT
VYTpaBisBaIioTo IpyKECTBO, KOSTO € JIUIICH3UPAHO U KOHTPOJIUPAHO MOCTOSIHHO 0T KoMucusra 3a
(hMHAHCOB HAI30p.

Jlumara HatoBapeHu ¢ 00mIOTO yrpaBieHue Ha POHJa ca WIEHOBETE Ha YTPaBUTEIHHUS CHhBET Ha
YnpaBnsBaIioTo JpyKecTBO.

ba3a 3a usrorssine

Hpunoxncumu cmanoapmu

Hacrosimusr roxumeH (UHAHCOB OTYET € HM3TOTBEH B CHOTBETCTBHE C MeXIyHapOIHUTE
crannaptu 3a puHancoBo oryntane (MC®DO), npuern ot EBpornetickus cpro3 (EC). MCDO, mpuern
ot EC, e oOmonprueToTro HanMeHOBaHUE HA paMKaTa ¢ OOIIO TMpeTHa3HAauYeHUE - CUCTOBOJHA 0asa,
CeKBUBAJICHTHA Ha paMKaTa, BbBeleHA C neduHunuATa cbriaacHo § 1, T. 8 ot JombmHuTETHUTE
pasnopendu Ha 3aKOoHa 3a CUETOBOJACTBOTO TIOJ HAWMEHOBAHHETO ,,MeXIyHapOIHH CUETOBOJHHU
cragnapta” (MCC).



HJ® ,,JICK XOPU3OHT 2030 G ACK Bsa

otp group

NPUIOKEHUA KbBM I'OAUIITHUA PUHAHCOB OTUET
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

ba3za 3a N3roTBsAHE, IIPOABJIKCHUE

basa 3a uzzomesane

®DUHAHCOBUAT OTUETE € U3TOTBEH Ha 0a3aTa Ha UCTOPHYECKATa CTOMHOCT, C U3KIIIOYCHHE Ha!

e (UHAHCOBU aKTHUBU M IACUBH, OICHSIBAHM IO CIpaBeIIMBa CTOMHOCT Mpe3 medandata WU
3ary0ara.

DyHKYUOHANHAG 6ATIYMA U 6ATIYINA HA NPEOCMABAHE

To3u ¢puHAHCOB OTYET € TpeacTaBeH B Obarapcku jgeBa (BGN), 3akpbriieHn 10 XWwisiaa. beiarapckusr
neB e pynkuuoHanHara Banyta Ha HJD ,,JICK Xopuzont 2030

Hznonzeane na OUECHKU U 00nycmmuﬂ

H3rorBsHeTo Ha q)HHaHCOBI/IH otyeT B choTBeTcTBHE ¢ MC®O m3uckBa PBKOBOJACTBOTO Ja IMpaBU
OLICHKH, MNPCABMXIAaHUA W AOIYCKaHUA, KOWUTO BJIMAAT Ha IMPUWIAraHeTo Ha IMOJUTHUKUTC W Ha
OTYCTCHUTC CYMU Ha AKTHBU W MACHUBHU, NPUXOAU U PA3XOU. Peamnust pe3yarat MOXE Oa 613[[e
Ppa3JIn4dY€H OT TE3U OYaKBaHUA.

OuyakBaHUATA U OCHOBHHTE JIOITYCKAHUS CE MPepasrIekIaT BbB BCEKH oT4eTeH repuo. [loBTopHOTO
mpepasriieklaHe Ha CYETOBOJHUTE OIICHKM C€ NpHU3HaBa B TMEpUOJa, B KOWTO OIEHKaTa €
npepasrieaana, KoraTo MpepasriexaaHeTo Ce OTHACS caMoO 1O TO3U IMEpHOJ, WIM B MEpUOAa Ha
Mpepasriiex1aHeTo U ObAeIIN epruoIu, aKo IMpepas3riekJaHeTO OKa3Ba BIUSHUE Ha CEeTalllHUs U Ha
OBaeIUTE TIEPUOIH.

WNudopmarnus 3a 3SHAYNTETHN TTO3UIINN, KOUTO Ca 3aCETHATH OT OIICHKH Ha HECUTYPHOCTTA M KPUTHYHU
JTOTTyCKaHU TPH MPUJIaTaHe Ha CYETOBOJAHUTE TIOUTHKH, KOUTO UMAaT Hail-3HaYUTeNeH e(peKT BhpXy
CyMHTE MPHU3HATH BbB (DMHAHCOBHSI OTYET, C€ ChIbPKa B MPUIIOKCHHUATA 10 OIICHKA Ha (DMHAHCOBU
WHCTPYMEHTH.

CueToBOIHHM MOJIHUTHKHU
Onpeoenane nemuama cmoiiHocm na akmugume Ha Donoa

HA® ,,ICK Xopuzont 2030” cniazBa [IpaBuia 3a onieHka Ha mopTQeiiia 1 3a onpeAeiIsIHe Ha HeTHaTa
CTOMHOCT Ha aKTUBHTE, 0100peHu oT Komucusita 3a punancoB Hag3op. PazpaboTeHaTa MeToH0MOTHS
3a oIIpeZielIsiHE Ha HeTHAaTa CTOWHOCT Ha akThBUTEe HAa DOHIA ce OCHOBaBa Ha:

® CBHOTBETHHTE pa3nopendH Ha CYETOBOAHOTO 3aKOHOAATEIICTBO;

e crorBetHUTEe pasmopendou nHa 3AKUCHAIIKM w HOpMaTHBHHTE aKTOBE IO HETOBOTO
[pUJIaraHe;

e CcHOTBeTHHUTE pasnopendu ot [IpaBmmara u Ilpocniekra Ha DoHpA;

® IPWIOKEHUETO Ha OOLIONPUETH OLCHBYHU METOIH.

HeTHa cTOMHOCT Ha aKTUBUTE Ha €IUH IS € OCHOBA 3a OINpeNesiHE Ha eMHUCHOHHATa CTOMHOCT U
1eHara 3a oopatHo uskymnysane Ha jsutoBete Ha H/I® ,,JICK Xopuzont 2030 3a Bceku pabOTeH JeH.
Hernata croiiHocT Ha akTuBUTe Ha DOHAA C€ U3UMCIABA KaTO OT CTOMHOCTTA Ha BCUYKU AKTUBU CE
M3BaJIU CTOIHOCTTA Ha TEKYIIUTE 3abJIKCHHS.

3.1. ®uHAHCOBM HHCTPYMEHTH

3.1.1. Knacupukanus

B cwotBercTBHE ¢ MC®DO 9, hrHaHCOBHUTE aKTHUBU M mMacuBU Ha DoHAA PHU IBPBOHAYATHOTO UM
NpU3HaBaHe ce Kiacu(UIUpaT B IPEACTaBEHUTE MO-A0IY KaTeropuH.

DUHAHCOBH aKTHBU

®unancoBuTe akTuBY Ha DoHIA ce KITacH(HUIIPAT IMOCIEABAIIO KaTo:

e OreHsBaHM IO aMOPTU3MPAHA CTOWHOCT, WU

e OrueHsABaHM 1O CITPABEIINBA CTOMHOCT TIpe3 TevyandaTa win 3aryoara.
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CueTOBOHM MOJIUTHKH, POIbJIAKEHHE
3.1. P¥MHAHCOBU MHCTPYMEHTH, NPOAbJIKEHHE
3.1.1. Knacupukauus, npoab/iKeHHe

QDunancoeu aKkmueu, OMYUMAHU RO AMOPMUZUPAHA CIOUHOCTH
DUHAHCOB aKTHB CE OICHSBA [0 aMOPTH3MPaHa CTOMHOCT, aKO Ca W3ITBIHEHHU CIIEAHUTE JIBE YCIOBUS:

L (I)I/IHaHCOBI/ISIT AKTHUB CC€ ABPKU B PAMKHUTEC Ha ouzHeC MOACHI, YUATO LCJI € aKTUBUTEC Oa 6T>I[aT
ABbPiKaHHU, 34 [1a CC C’L6CpaT AOTOBOPHUTC MMAPUYIHU MMOTOLHU; U

L CBhIJIaCHO JOTOBOPHUTE YyCJIOBUSA HA q)HHaHCOBI/IH AKTHUB Ha KOHKPETHU AaTU Bb3HHUKBAT MMAapUYHU
MoTOLH, KOUTO Ca C€AMHCTBCHO IUIAlllaHUA IO TJIaBHHUIA W JIMXBAa BBPXY HCEHOraccHara CymMa Ha
TJIaBHHUIATA.

B ta3u KaTeropus ce KnacncbnunpaT pasmIaaTeIiiHi CMETKU, ACTIO3UTU U B3CMAHU.

Dunancoeu akmueu, omyumaHu no cnpasedmma cmounocm npes neuanoama unu 3azy6ama

ITpu npuaraneTo Ha Ta3u Kiacuukarus, QUHAHCOB aKTHUB WK (PUHAHCOB IMACUB CE CYNTA 32 IbPIKaH
3a ThPryBaHe, aKo:

e Toii e mpuOOOHUT OCHOBHO C 1€ Mpoaax0a uin 00paTHO U3KyIyBaHe B OMM3KO Obaele, Uil

e [Ipu mepBOHAYATHOTO MPU3HABAHE, TOH € YacT OT MOpTh el OT GUHAHCOBY HHCTPYMEHTH, KOUTO
ce YIpaBIIsABaT 3a€HO C LeJ pealu3upaHe Ha KpaTKOCpOYHa neyanba, uiu

e Toii e nepuBaT (C U3KITIOUCHUE HA JICPUBATUB, KOMTO € JJOTOBOp 3a (MHAHCOBA TApaHIUS WU ©
e(heKTUBEH XeMKUPAIl HHCTPYMEHT)

C ormen MakcMMaHa 3alllUTa Ha MHTEPECUTE HA MHBECTUTOPHTE M 32 OTYHMTAHE Ha MAa3apHHUTE
yCIIOBHS, MpUI0ONTHUTE (HUHAHCOBH WHCTPYMEHTH ce Kiacuduuupar Kato ,,()MHAHCOBU aKTHBH,
OIICHSIBAHU TI0 CIPaBEeIMBa CTOWHOCT Mpe3 revandara win 3aryboara” Ha 0aza:

e AKTHBHO ympaBiieHHe Ha (\WHAHCOBUTE aKTHUBU C IIEJ MOKYIIKAa M MPOAak0a B KPAThK CPOK HITH
TH AbP’KU KaToO 4acT OoT MOpT(de 3a reHeprupane Ha nedanda oT KoieOaHHUsITa B LieHaTa, KakTo U C
el peaM3upaHe Ha MapUYHH NOTOLM MOCPEICTBOM MPOJak0a Ha TE3U aKTUBH, U

e I3mon3BaHe Ha CripaBE€ajimBaTa CTOHMHOCT 3a HEJIMTE Ha OLOCHKA M B3€MAHE Ha PCHICHHUA 3a
YHOpaBJICHUCTO HaA q)HHaHCOBI/ITe AKTHUBU., PECII. peain3anuiaTa TE3U ClIPpaBCAJINBU CTOMHOCTH.

B ta3u xateropus ce KiacHpUIUPAT BCHYKH KAIIUTAJIOBU U IBJITOBU (PHHAHCOBH HHCTpYMeHTH. ChIII0
Taka JCpUBATUBHU JJOTOBOPH B aKTHBA.

duHAHCOBH NMACUBH
Qunancoeu nacueu, OMYUMAHU RO CRPABEONUEA CIMOIIHOCH npe3 neyandbama uiu 3azyoama
DUHAHCOB TacCHB C€ OTYMTA B Ta3W KATETOpHUsS aKO OTroBapsi Ha OMPEICIICHUETO 3a IbpXKaHU 3a

ThpryBaHeC. q)OH,[[’bT BKJIFOYBA B Ta3U KAaTCTOpUA ACPUBATUBHU JOTOBOPU B ITaCHBA.

Dunancoeu nacueu, omuumanu no amopmu3upana CmouHocm

Ta3u kaTeropusi BKIIFOYBa BCHUKH (PUHAHCOBH MACHUBH, PA3JIMYHU OT TE3H, OTYUTAHH 110 CITPABEITUBA
CTOMHOCT B mevasidaTa wiy 3arybara.
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C4eTOBOJHM IOJTUTHKH, NIPOAbJIKEHHE
3.1. ®UHAHCOBM HHCTPYMEHTH, IPOIbJ/KEHUE

3.1.2. [IbpBOHAYAJIHO IPU3HABAHE

DUHAHCOBUTE UHCTPYMEHTH CE NMPU3HABAT B MOMEHTA, B KOUTO DOHABT CTaHE CTpaHa MO JIOrOBOD,
CBBbp3aH ¢ (PMHAHCOB HMHCTPYMEHT, KaTO OTHOCHO ()MHAHCOBUTE aKTHBH C€ IpHUJara METOJ Ha
OTUHTaHE ,,JaTa Ha ypexkaaHe” Ha cAelkaTa. JlaTaTa Ha ypexJaHe € JaTaTa, Ha KOSITO Ce MPEeXBHPIIL
akTuB Ha i oT @onma. OTunTaHeTo Ha 0a3a JaTaTa Ha ypeXKAaHe ce OTHACS 3a MPU3HABaHe Ha aKTUB
B JIeHs, B KOWTO € moiy4eH oT POoHAA, ¥ OTIIMCBaHEe Ha aKTHB M MPHU3HABaHE Ha Medaba min 3aryoa
MIpH OCBOOOXKIaBaHe B JCHS, B KOMTO € pexBhpIiicH oT Doupa.

3.1.3. IIbpBOHAYATHA OLIEHKA

®DUHAHCOBUTE aKTUBU M (UHAHCOBUTE TMACHBH, OICHSBAaHU II0 CIpPaBEIUIMBa CTOWHOCT Mpe3
nevanbara WM 3ary0ara, MbPBOHAYANHO CE€ NPU3HABAT IO CIPaBeUIMBa UM CTOWHOCT. Bcmuku
TPaH3aKIIMOHHH Pa3X0/1 32 TAKUBA MHCTPYMEHTH Ce MPU3HABAT IUPEKTHO B IIeyandaTa miy 3aryoara.

OUHAHCOBUTE aKTHBH M TACHBH (PAa3iMYHUA OT Te3W, KIacU(UIMPAHU KaTO OICHABAHH IO
CIIpaBeyINBa CTOMHOCT TIpe3 Iedanbara Wiy 3arybaTa) ce OICHSIBAT IThbPBOHAYATHO IO TSIXHATA
CIIPaBeIMBA CTOMHOCT TUTFOC BCUUKH MPEKU Pa3X0u, CBbP3aHH C PUI00UBAHETO UM EMUTUPAHETO.

3.1.4. IlocieaBaina oneHkKka

Crne mbpBOHAYAIHOTO MTPU3HABAHE, 32 GMHAHCOBUTE HHCTPYMEHTH, KOUTO Ca KIACU(pHUIIMPAHH KaTo
OIIGHABAHU IO CIpPaBeIMBAa CTOMHOCT mpe3 medanbara WM 3arybara, ce M3BBPIIBA €KEIHEBHA
MIpPEeOlIeHKa Ha TSXHATa CIpaBeainBa cToitHocT [locnensammure MpoMeHu B CIipaBeAJIuBaTa CTOMHOCT
Cce OTYMTAT B OTYETa 32 BCEOOXBATHHS [OXOJ, KaTO JIMXBH W AWBHIEHTH IO Te3W (UHAHCOBU
WHCTPYMEHTH Ce MPEJICTaBAT OTAEIHO.

3.1.5. OTnuceane

DUHAHCOB aKTHB c€ OTIHCBAa Ha JaTaTa Ha Balibopa, Ha KOATO DOHABT T'yOM KOHTPOI BBPXY
JIOTOBOPHUTE IIPaBa, BKIIIOYBAIIM AKTUBA. TOBa MOXE J1a CTAHE IIPYU IOTacsBaHE U U3TUYAHE WIH
koraro MOHIBT MNPEXBHPIU MpaBaTa 3a IOJyYaBAaHE HA JOTOBOPHUTE MAapUYHU TMOTOLU OT
(MHAHCOBUSI aKTHB B CHEJKa, CIOPE] KOATO 3HAYHMTENHA YacT OT BCHYKH PHCKOBE M W3TOAH OT
COOCTBEHOCTTa Ha (DPMHAHCOBUSI aKTHB Ca MPEXBBPIEHH, WIM HHUTO NPEXBBPIsS, HUTO 3aabpiKa
3HAUMTENHA YacT OT BCHYKM PHCKOBE W M3rOAM OT COOCTBEHOCTTa M HE 3ama3Ba KOHTPOJ Hax
IPEeXBBPICHUS aKTHB. BeAKo ydacTue B TakbB OTHHCAaH (PMHAHCOB aKTHB, KOETO € Ch3AaJEHO HIH
3abPKaHO OT JIpyKEeCTBOTO, Ce MPU3HABA KATO OTACJICH aKTUB MJIU IIaCUB.

I[p}I)KeCTBOTO OTIIHMCBa (I)I/IHaHCOB IMacuB KOIraTO HETOBHUTE AOTOBOPHHU 3adbJDKCHUA Ca U3I'BJIHCHU,
WK Ca OTMCHCHHU, UJIM Ca U3TCKIIN.

3.2 O0e3neHKa HA (PUHAHCOBH AKTHBHU

[Tpu3HaBaHeTO HAa KOPEKTHBA 3a 3aryOM 3a OYAaKBaHU KPETUTHU 3aryOM OT (PMHAHCOB aKTHB CE
npu3HaBa Ha 6a3a O6mms moxxoy mo MCDO 9.

KbM Bcsika oTueTHa JaTta YHpaBJ'ISIBaH_IOTO APYIKECTBO OLICHABA AaJIM KPEAUTHUAT PUCK HA (l)I/IHaHCOB
AKTHUB C€ € YBCIMYWI 3HAYUTCIHO CJI€H IbPBOHAYAJIHOTO IIPpHU3HABAHE. HpI/I OI€HKaTra CHu
ynpaBHﬂBaHlOTO APYKECTBO OTUYHTA IpPOMAHATA B PUCKA OT HACTHIIBAHC HAa HCUSNBIHCHUC IIPE3
OYaKBaHUA CPOK Ha (bI/IHaHCOBI/Iﬂ HUHCTPYMCHT, a HC IIPOMAHATA B pasMCpa Ha OYAKBAHUTC KPCAUTHU
38.1"}761/1. 3a Jla HalipaBH Ta3W OLCHKA, YHpaBHHBaII_IOTO APYIKECTBO CpaBHABA PUCKA OT HACTHIIBAHC HA
HCHU3IIBJIHCHHUEC I10 (1)I/IH3HCOBI/ISI HMHCTPYMCHT KbM OTUCTHATA JaTa U KbM JlaTaTa Ha IbPBOHAYAIIHOTO
IMpu3HaBaHE.
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C4eTOBOIHM MOJHMTHKH, NPOAbJIKEHHE
3.2 O0e3neHKa Ha (PMHAHCOBHM AKTHBH, MPOIbJIKEeHUE

B ciyuail, ye kbM OTYETHaTa Aara KPEAMTHHUAT PUCK HAa (UHAHCOB AKTHB HE CE € YBEIUYWII
3HAYUTETHO cJIe/l TbPBOHAYAIHOTO MIPU3HABAaHE, Y IPaBIIABALIOTO APYKECTBO OLEHSIBA KOPEKTHUB 32
3aryOu 3a TO3M (PMHAHCOB MHCTPYMEHT B pa3Mep, paBeH Ha OYaKBaHWUTE KPEOUTHHU 3aryOm 3a 12
Mecela.

B chyuaif, 4e KpM OTUETHaTa JaTa KPEOWTHUAT PUCK HAa (MHAHCOB WHCTPYMEHT CE € YBEIWUHII
3HAYUTENHO, Y IPABISABAILOTO APYKECTBO OLICHSIBA KOPEKTUBA 32 3aryOu 3a (YUHAHCOB HHCTPYMEHT B
pa3Mep, paBeH Ha OYaKBaHUTE KPEAUTHU 3aryOu 3a [eNrs CPOK Ha HHCTPYMEHTA.

praBJ’IHBaH_IOTO APYKECTBO OLICHABA OYAaKBAHUTC KPECAUTHU 38.Fy6I/I oo (bI/IHaHCOB AKTHB Ha q)OHI[a
TakKa, 4€ J1a 6’bI[e B3€Ta NpCABU:

e cymara, onpezielicHa Oe3MPUCTPACTHO W MpETerjcHa Ha 0a3ara Ha BEPOSATHOCTTA Ype3
ollcHsIBaHe Ha 00XBaTa Ha BH3MOXKHUTE PE3YJITATH,

®  CTOMHOCTTA Ha MApUTE BbB BPEMETO; U

® pa3yMHaTa ¥ aprymMeHTHpaHa WH(OpMalus, AOCThIHA 0e3 M3BBPIUBAHE HA H3JIUIIHU
pasxonu WM YCHIMs KbM OTYeTHaTa jJaTa, 32 MUHAIH CHOMTHA, TEKYyILIHW YCIOBHS U
MIPOTHO3UPAHNUTE OB NKOHOMHUYECKH yCIOBHS.

3.3. IlpuHumn 3a oLeHKA M0 CNPaBelJIuBa CTOIHOCT

CapaBennmBa CTOMHOCT € CyMmara, 3a KOSTO MOXke Ja ObJie 3aMEHEH €WH aKTUB, WIH YPEIeH ¢IUH
MacHB, MEX1y HHPOPMHPaAHH, CHIITACHU CTPAHH B MPSKa CIEIKa Ha JaTaTa Ha OICHsSBaHE.

CrpaBenBaTa CTOWHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH C€ OTIpesessi BCEKH JEH Ha 0a3a ma3zapHu
KOTHPOBKM Ha Il€HaTa UM KBbM Kpas Ha NpeaxogHus paboTeH JeH Ha akTHUBEH Ma3ap 3a TO3U
WHCTPYMEHT, 03 B Hesl []a ce BKIIFOUBAT Pa3XOAUTE MO OCHLICCTBABAHE HA ClIENIKAaTa. AKTUBEH Ma3ap
€ Tazap, Ha KOMTO CIIENKHUTE 3a aJieH aKTHB WA TTACHB C€ U3BBPIIBAT C IOCTAThYHA YECTOTa U 00eM,
TakKa 4e ce OCHUTYpsIBa HEIIpeKbCHATA IIEHOBA HH(POPMAaIIHSIL.

Ako mazapbT 3a JganeH (UHAHCOB MHCTPYMEHT HE € aKTUBEH, YTNPaBISABAIIOTO JPYKECTBOTO
YCTaHOBSIBA CIIpaBeIIMBaTa CTOWHOCT, M3IOJ3BAKK [IEHOOOpa3yBallld MOJENW WM TEXHUKH Ha
MUCKOHTHpaHEe Ha TapWYHHUTE MOTOlW. V30paHaTa TeXHWKa 3a OIEHKa H3MO0J3Ba MaKCHMAallHO
Ma3apHUTE JaHHM, pa3ynTa BB3MOXHO Hal-Maiko Ha crnenuduuHu 3a DoHIA OIEHKH, BKIIOUYBA
BCUYKH (DAKTOPH, KOUTO YYACTHUIIMTE B IMa3apa Ouxa B3eIH MPeIBU/I IPH OTPEACISTHETO HA IICHA, U ©
ChBMECTHMa C IIPHETUTE HMKOHOMHYECKH METONOJIOTHH 3a IIeHOOOpa3yBaHe Ha (MHAHCOBU
WHCTpYMEHTU. JIaHHWTE 3a TEXHUKHUTE 3a OICHKA YJA4HO MPEACTaBAT Ma3apHUTE OYAKBAHUS U
U3MepBaHusl 3a (pakTopHuTEe Ha PUCK U JIOXOTHOCT, MPUCHITN Ha (PUHAHCOBUS UHCTPYMEHT.

Haii-moOpoTo moka3zaTencTBo 3a CHpaBelinBa CTOMHOCT Ha (PMHAHCOB MHCTPYMEHT OOWYAiHO €
IleHaTa Ha CclenKara, T.e. CIpaBeuBaTa CTOWHOCT Ha MPEXBBPICHOTO WM MOIYyYeHO
BB3HArpaxaeHne. Axo YTpaBisBalIoTO JAPYXKECTBO ONpPENeNHd, Ye CIpaBeInBaTa CTOWHOCT MPH
IbPBOHAYAIHO TPU3HABAaHE C€ pasziiMdaBa OT IIeHAaTa HA CJAeNIKaTa W HAMa JOKa3aTelICTBO 3a
CIpaBeIMBaTa CTOMHOCT upe3 O0opcoBa IleHa Ha CXOCH aKTHB WM MAcHWB, HATO TS ce 0a3upa Ha
TEXHUKA Ha OICHsSBaHE, KOSITO W3IMOJ3BA JAHHW OT HAONIoJaeMH Ma3apd, TOraBa (MHAHCOBUST
WHCTPYMEHT IBPBOHAYAIHO CE OLEHABAa IO CIpaBeJIMBa CTOMHOCT, KOpUTHUpaHa JAa pa3Ccpoyd
pas3imKaTa Mexay CIpaBeUIiBa CTOWHOCT IIPH ITbPBOHAYAITHO MIPU3HABAHE W IIEHATa Ha clenkara. B
MOCJIEJICTBHE Ta3MW pa3jiMKa ce MPU3HABA B MedanOM M 3aryOM pa3cpodeHO Ha Mojxojsima Oasza 3a
JKUBOTa Ha WHCTPYMEHTa HO HE MO-KBCHO OT MOMEHTa, KOTaTO OLEHKAaTa MOXKE M3LSIO0 Jla ce
MOJIKPENY OT HAOII0JaeMHU TTa3apHH JAHHU WM CAENKATa € MPUKII0YeHa.
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C4eTOBOJHM IOJTUTHKH, NIPOAbJIKEHHE
3.3. [IpuHuMI 32 OLEHKA 10 CHIPaBeJINBA CTOHHOCT, IPOIbJ/KEHUE

[Ipu oueHkaTa Ha (UHAHCOBHUTE MHCTPYMEHTH Ha PoHAa, YHpaBisBaIOTO APYKECTBO IMpuiara
»lIpaBunaTa 3a oneHka Ha noptdeiina u 3a onpenensae Ha HCA na ®onma®“, onodpern ot KOH.
[MpaBumata ceabpxKar AeraiiiHa WHGOpPMALUS 32 METOJHWTE Ha OIEHKa 10 BUAOBE (pUHAHCOBH
WHCTPYMEHTH u ca Ha pa3IoyioKeHue Ha UHTEpHET CTpaHMLIATa Ha
»JACK Yrpasienue Ha aktuBu Al (www.dskam.bg).

3.4 Ilapu ¥ NapUYHU €KBMBAJECHTH

®DOoHABT OTYMTA KATO Mapu M MApUIHU €KBUBAJICHTH, 32 IEINTE HA OTYETa 3a MapUIHHUTE MOTOIIH,
HATMYHUTE TIApU B OPOIA, MAPUYHU CPEIICTBA [0 PAa3IUIANIATSITHH CMETKH, JICTIO3UTH B OBJITApCKH JIeBa
1 BaJIyTa C OPUTHUHAJIEH CPOK MIO-MAITBK OT TPH MeCeIa, KaKTO | JeTIO3UTH ,,Ha BIKIaHe .

Hauncnenure IuXBH HE CE BKIIFOUBAT B IMMapuvHrd IOTOK KaTO Imapyu U mapruiHu €KBUBAJICHTH.

3.5 llpuxoau u pazxoaun

BwB (I)I/IHaHCOBI/ITe oTueTu Ha @oHIa ce OTpa3faBaT CaMO TCKYIIUTC IMPUXOANU U PA3XOJU, KOUTO CC
OTHACHAT 3a I€pruoJa, KaKTO U TC3U OT OICpaliu, CBbp3aHU CbC CHOUTHS OT MUHAIIA OTYETHU nepuoau,
KOMTO Ca pCaiu3upaHu Npe3 OTYECTHUA IEPUOI.

[IpuxomuTe W pa3xoguTe OT JIMXBU C€ IMPHU3HABAT TEKYIIO B OTYETa 3a BCCOOXBATHHUS TOXOJ,
MPOMOPIIMOHAIIHO HAa BpeMeBarta 0a3a u upe3 mpujiaraie Ha MeTojia Ha e()eKTHBHATA JINXBA.

[IpuxomuTe OT AMBHICHTH C€ MPU3HABAT KOTATO MPABOTO 3a MOJIydaBaHEe Ha TPUXOa € YCTAaHOBEHO,
HE3aBHUCUMO OT MOMEHTA Ha TIXHOTO MOIy4YaBaHe.

[lewanbu wnmm 3aryOu OT (PHAHCOBH aKTHBH W MACHBH, OIIEHABAHU II0 CIIpaBeJIBa CTOWHOCT Ipe3
nevanbara M 3aryoara, ce (opMuUpaT OT IPOMEHHTE B CIIPaBEIJIUBA CTOMHOCT HA TE3U aKTHBH U
MACHBH, KAKTO M OT PA3IMKUTE MEXIy OTYETHATa UM CTOMHOCT M MPOAAKHATA IIeHa MPH CIEIKH C
TAX.

Pasxomute oT 00e31ieHKa Ha (UHAHCOBH aKTHUBH, OLICHSABAHU 110 aMOPTH3UpaHa CTOMHOCT, OTpa3sBat
pasmepa Ha KOPEKTHBA 32 OYaKBAaHUTE KPEIUTHH 3aryOu MO TE€3H aKTHBH.

PasxomuTe 3a BEHIIHM YCIyTH ce ()OPMHUPAT OT Bh3HATPAXKICHUETO HA Y IPABISBAIIOTO JIPYKECTBO
1 OaHKaTa-feno3uTap, Bh3HATPAKICHUS W TaKCH HAa WHBECTUIIMOHHU TOCPEIHUITH, OAHKH U APYTH
MoI00HM, CBBP3aHH ¢ MHBECTUIIMOHHATA JAeHOCT Ha DoHma.

Hpyru ¢dmHaHCOBU pa3xonu ce popMupar OT OaHKOBH TaKCH 110 TIPEBOIHU OIEPAIINH, MTOAIPHKKA Ha
CMETKH U TpaHC(ep Ha IICHHU KHHXKA.

3.6. Cneaxu B Wy:KIecTpaHHa BajJyTa

CoenkuTe B UYyKAECTpaHHAa BalyTa C€ BIKMCBAT B JIeBa NPU I'bPBOHAYAIHOTO MM CYETOBOIHO
OTpa3siBaHe, KaTO KbM CyMarta B Uy>KAECTpaHHA BaJlyTa ce IIpujara LEeHTPaIHUAT Kypc Ha bbirapcka
HaponHa 6anka (BHDB) xbM nmarata Ha chaenkara. [lapuyauTte MO3UIMM B UyKJECTpaHHA BallyTa ce
MpeoLeHBaT eXXeAHEBHO MO HeHTpanHus Kypc Ha BHB 3a Texymus paboTen aeH.

Ot 1 sayapu 1999 ObarapckusT JieB € ¢ GUKCUPaH Kypc KbM eBpoto: 1.95583 nesa 3a 1 espo. BHB
ompenenss OOMEHHHS Kypc Ha JieBa KbM JAPYTHTE BalyTH KaTo Mpuiara Kypca Ha €BpO KbM
CHhOTBETHATA BATYTa, KOTUPAH HA MEXTyHAPOIHUTE Ma3apH.

3.7. lanbuu

®DOoHABT, KaTO BUJ HAIMOHAJIEH HHBECTHIMOHEH (OHJ, NOMyCHAT N0 MyOJMYHO MpeiJiaraHe B
Peny6nuka bbarapus, non3sa npedepeHInatHo JaHbYHO TPETUpaHe: Heropara rnevanba He ce obiara
C KOPIIOPaTUBEH JaHBK.
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C‘{eTOBO}IHI/I MOJUTUHKH, IPOABJIKEHUE

3.8 lIpomenu B MCD®O
Cmanoapmu / usmenenus, Koumo ca é1e31u 6 cuia u ca npuemu om Eeponetickus cvios

[TpueTHTe CUECTOBOIHH MOJUTHUKH Ca TOCIICAOBATESIHH HA IPUJIATAHUTE ITPe3 MPeaxoaHaTa pruHaHCcoBa
ronuHa, ¢ u3kmoueHne Ha cieaaure MCDO u m3menenuns aHa MCDO, kouto ca Be3npueTd oT DoHga
ot 1 ssHyapu 2023:

e MC®O 17 3acTpaxoBaTeJHH 10TOBOPH,

e MCC 1 IlpeacraBsiHe Ha ¢(puHaHCOBH oT4eTH M U3joxkeHue 3a mpaktuka mo MCPO 2:
OnoBecTsiBaHe HA C4ETOBOAHM NOJUTUKHU (U3MeHeHuUn),

e MCC 8 CuyeToBOAHA MOJUTHKA, MPOMEHH B CYETOBOJHUTE NMPHOJM3HTETHH OWEHKH H
rpemikn: JlepMHUIMS 32 CYETOBOHN MPUOIU3UTEIHHU oleHKH (U3MeHeHust),

e MCC 12 [Jdanbuu BBpXYy Aoxona: OTcpoYeH JaHbK, CBbP3aH C aKTHMBH U NACHBH,
Bb3HUKBAIIIU B Pe3yJITaT HA eaHa caeika (U3meHeHus),

e MCC 12 [lanbum BBpPXy Aoxoga: Me:kayHapoaHa gaHb4yHa pedopma — Bropu cThHa0
Mopenanu npasuia (U3meneHust)

B’bBHpI/IGTI/ITC U U3MCHCHHU CTAaHAAPTU U Pa3sICHCHUA HE Ca OKa3ajikd CHIICCTBCHO BJIUSIHHUEC BBPXY
CYCTOBOJAHUTEC ITOJIMTUKH HA <I)0Hz[a.

Ily0nuxyBaHu CTAaHAAPTH, KOUTO BCe Ol He €a BJIe3JIM B CHJIA U He €A Bb3NMPHETH MO-PaHO

CmaHOapmu/wmeHeHuﬂ, Koumo ece ouje He ca 6je3jiu 6 Cuid, Ho ca npuemu om E@pOl’l@l;CKM}Z Cbl03

* MCC 1 lIpeacraBsine Ha puHaHcoBH oTyeTH: Kitacnpukanus Ha macuBUTe KaTO TEKYIIH
i Hetekymu (U3menenns). V3MeHeHUsATa ca B CHIIA 33 TOJIUIIHA OTYETHH TIEPUOIH, 3aII0YBAIIN
Ha Wik ciren 1 sayapu 2024 1., KaTo MO-paHHOTO WM IIpHIIaraHe € MO3BOJICHO, W IIe TPsSOBa Ja ce
MpuiIaraT peTpoceKTUBHO B choTBeTcTBUE ¢ MCC 8. YIpaBisBamoTo Ipy>KECTBO IIEe aHAIU3UPA U
oLeHH epEeKTHTE OT U3MEHEHUSITA BEPXY (PMHAHCOBOTO CHCTOSIHUE WM PE3yATaTUTE OT JEHHOCTTa Ha
doHnpa.

* MC®O 16 JIusunr: IlacuB mo JM3MHI NpH cAedKa 3a Mpoaaxda ¢ odpaTeH JM3MHT
(m3MeHeHus1). lI3MeHeHusATa ca B cuia 3a FOJUIIHMA OTYETHHU MEPHOAHM, 3alI0YBAIIM Ha Wi cien 1
aayapu 2024 r., KaTo MO-paHHOTO MM MNpPWJIAaraHe € IMO3BOJCHO. YTPaBISABAILIOTO IPY)KECTBO ILE
aHaJM3Upa U OLIEHU e(PEeKTUTE OT U3MEHEHUATAa BbPXY (PMHAHCOBOTO ChCTOSHUE WM PE3YJITATUTE OT
nerHocTtTa Ha PoHa.
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C4eTOBOIHH MOJUTHKH, NPOAbJIKEHHE
3.8 Ilpomenn B MCPO, npoab/zKenne

CmaH()apmu/usMeHeHuﬂ, Koumo ece ouje He ca 6/ie3iu 6 Cula u He ca npuemu om Eeponeﬁcxuﬂ Cblo3

e MCC 7 Otyern 3a mnapuyHute mnoroun U MCPO 7 DOUHAHCOBH HWHCTPYMEHTH:
OnoBectsiBane — Cnopa3ymenus 3a ¢puHancupase Ha qoctapuniu (M3menenus). M3smenenusra
ca B CHJIa 3a TOJIUIITHN OTYETHH TIEPUO/TH, 3aIT0YBaIIH Ha Wi ciell | sayapu 2024 1., KaTo Mo-paHHOTO
UM TIpHjiaraHe € IMO3BOJIEHO. YIIPaBIISBAIIOTO APYXKECTBO IE aHAIW3WPa M OLEHU e(eKTUTEe OT
M3MEHEHUTa BbPXY (PMHAHCOBOTO CHCTOSHUE MIIH pe3yNITaTHTE OT AeiiHocTTa Ha DoHna.

* MCC 21 Edexktn oT mpoMeHHTe BHB BATyTHHTe KypcoBe: Jlumca Ha oOMeHsemocT
(U3menennsn). M3aMeHeHnsTa ca B CHIla 3a TOAWIIHN OTYETHH MEPHUOMH, 3al0YBAINU HA WiH cien 1
ssHyapu 2025 r., KaTO MO-pPaHHOTO MM IMpHUJIaraHe € IMO3BOJIEHO. YMPAaBJISABAILOTO APYHKECTBO IIE
aHaJIM3HUpa U OCHU e(DEKTUTE OT U3MECHEHUATA BEPXY (DMHAHCOBOTO CHhCTOSIHUE WIIH PE3YJITATHTE OT
neriHoctra Ha DoHAa.

*  H3menenune Ha MCPO 10 Koncorugupanu ¢punancoBu otdyetd 1 MCC 28 NuBecTunH B
ACONUMPAHU MPEANPHUSITUS U CbBMecTHU npeanpusitus: [Ipogaxk6a uiam BHOCKa HA aKTHBH
MesK/1y MHBECTHUTOP U HEr0BO ACOLMHUPAHO WM CHBMECTHO npeanpusTue. [Ipe3 Mecen qeKeMBpH
2015 r. CMCC o1oxu 3a HEOMpEeeICH IMepHUo TaTaTa Ha BIM3aHE B CHJIAa Ha TOBA M3MCHEHUE B
OuYaKBaHE Ha pe3ysiTaTa OT HETOBHUA H3CIENOBATENCKU MPOEKT 3a CYETOBOAHOTO OTYHTAaHE NpHU
MpUJIATaHEeTO Ha KAIUTAIOBUS METOJI. Y IPABIISIBALIOTO JPY>KECTBO IIe aHAIM3HUPA U OLICHU e(peKTHuTe
OT M3MEHEHUATa BbPXY (PMHAHCOBOTO CHCTOSHUE WM PE3yNITATHTE OT AeiHOCTTa Ha DoHA.

3.9. U3noJi3BaHe HA OLIEHKH M MPeleHKN

UzroresHeTo Ha (MHAHCOBU OTUYETH M3UCKBA OT PHKOBOACTBOTO Ha YTpaBISIBAIIOTO JAPY>KECTBO J1a
MIpaBH TMPEIIEHKH, OTICHKH M MPEATIONO0KECHUS, KOUTO BIUSAT HA MMPUIIOKEHUTE CUCTOBOIHU TOJTUTHKH
Y OTYETECHUTE CYMHU Ha aKTUBHTE, TACUBUTE, IPUXOJUTE U pasxoauTe. Peamnure pe3ynaraTu MorarT a
ce pa3iau4aBaT OT Te3H OLeHKH. OLEHKUTE U OCHOBHUTE MPEATOIO0KEHHUS CE MPEryIeKaaT Ha TeKyIa
0aza. IIpepasrienanute CYETOBOJHHU OIEHKM CE MPH3HABAT B MEPHOJA, Mpe3 KOWTO OIeHKaTa ce
TIPETJICKIa U BbB BCHUKH 3aCETHATH OBICIIN TIEPHOIH.

DoHOBM Kamo UH8eCMUYUOHHO npednpusmue no cmucvia Ha MCPO 10

@DOHABT NpPEACTaBIsBA HHBECTHIMOHHO IMPEANPUATHE, KOETO € INPEANpUATHE 3a KOJEKTHBHO
uHBecTupaHe B npexBbpiauMu neHHu kHwka ([IKUIILK) cermacao dupextura 2009/65. Criopen
U3UCKBaHMATA HA JIUpexTUBaTa, yrpasiasaBauo ApYy>KECTBO, IEHCTBAIO BB BPB3Ka C BCHUKU B3aUMHU
(doHIOBE, KOUTO yNpaBisiBa U KOWUTO MOMajgaT B oOxBara i, He MpUIoOMBa aKLUK C IIPAaBO Ha IJIac,
KOHMTO OHMXa My IO3BOJIMIIM JIa YIPaKHIBA 3HAYUTEITHO BIUSHHUE BBPXY YIPABICHUETO HA EMUTCHT.
Cnopeny MECTHOTO 3aKOHOJATEICTBO, a MMEHHO 3aKoHa 3a JAeWHOCTTa Ha KOJEKTHUBHUTE
WHBECTHIIMOHHH CXEMH W Ha JPYTH TpeanpusaTus 3a xoiektuBHO mHBectupane (3AKUCIAIIKU),
YIPaBJIABAIIO APYXKECTBO, ICHCTBALO 3a CMETKAa HAa BCUYKHM YIPABISIBAHU OT HETO KOJEKTHBHU
WHBECTHUIIMOHHM CXEMH WU JAPYTH NPEANpUATHS 3a KOJEKTHBHO HHBECTHpaHE, HE MOXE Ja
npuaoOrBa aKIMK ¢ MPaBO Ha TJac, KOUTO OMXa My MO3BOJIMIIM Ja YIPaKHSABA 3HAUUTEITHO BIHSHUE
BBPXY VIIPABJICHHETO Ha EMUTCHT. 3HAUUTENHO BimsHuE 110 cMuchiia Ha 3JIKUCTIKHW e Hamuie B
CIIyJauTe Ha MPSKO WM HEMpsKO MpHuTexaBaHe Ha 20 Ha CTO WM MOBeYe OT TJacoBETe B 0OIIOTO
cbOpaHue Ha eMUTEHT, ONpPEAeICHN ChIiacHo Wwi. 145 u 146 ot 3akoHa 3a MyOIMYHOTO MpeAiaraHe
Ha IeHHH KHIka. Cropen IOCOYEeHOTO B MIPEAXOIHUS naparpad, He € Heo0X0aUMO Y IIPaBIIsBALLIOTO
JPY>KECTBO J]a U3BBPIIBA JOII'BJIHUTEIHA IPELIEHKA OTHOCHO CIIA3BAHETO HA U3UCKBAHUATA, TIOCOYECHU
B maparpad 31 mHa MC®O 10, kakTo U ga mpereHsBa B AombiHeHHe Aanu POoHABT oTroBaps Ha
KPUTEPUUTE CHOPE]] ONPEACICHUETO 38 HHBECTULIMOHHO NIPEIIPHUSTHE.
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C4eTOBOIHM MOJHMTHKH, NPOAbJIKEHHE
3.9. U3nos3BaHe Ha OLIeHKH M MPENeHKH, MPObJKeHHe

Cnpaseodnusa cmouHocm HA QUHAHCOBUTNE UHCMPYMEHMU, KOUMO He Cd Mbp2y8aHu HA AKMUGHU
nasapu

Koraro cnpaBemmBrTe CTOWHOCTH Ha ()MHAHCOBUTE aKTHBH U MACHBU B OTYETa 32 ()MHAHCOBOTO
CBhCTOSHHE HE MOrar ja ObJaT MOIy4YeHH OT aKTHBHH Ma3apu, T€ Ce OMpEeNiT C MOMOIITa Ha
pa3IMyYHU TEXHUKH 3a OLIEHABaHE, KOUTO BKJIIOUBAT M3IOJ3BAHETO Ha MoJenu. bazoBuTe naHHU 3a
TE3W MOJICJIH Ca W3BIICYCHU OT WHIMKATOPH, KOUTO ce HaOIro1aBaT Ha (MHAHCOBUTE Ma3apH, KbIETO
TOBa € Bb3MOKHO, B IPOTUBEH Clydyaidl Ce€ MpaBAT IONYCKaHUS 3a YCTAHOBSIBAHE HA CIPABEAJIUBU
cToiiHoCTH. JlommycKkaHusATa B3eMaT npeaBu pakTopH, CBP3aHU C JTUKBUIHOCT, BOJIATHIIHOCT 32 TI0-
IBITOCPOYHH (PMHAHCOBM aKTWBH W JHCKOHTOBH TMPOLEHTH, TMPEICPOYHH IUIAMAHUS |
MIPEATNOIO0KEHUS 32 HEU3IIbJIHEHUE, CBBP3aHU C LICHHU KHIDKA.

3.10. Pa3xonm, cBbp3aHU ¢ HHBECTHIUATA B As1jioBe HA DoHAa

YIpaBisBauioTo APYKECTBO HE yABPKA TAKCH MPH MOKYIKA U MPHU 00paTHO M3KYyIyBaHe Ha JASJIOBE
Ha @oHza, pecn. eHaTa Ha eJ1H 51 IPY EMUTUPaHE U IIPpY 00paTHO M3KYITyBaHE € paBHA HA HETHATa
CTOMHOCT Ha aKTHBUTE Ha €UH JISI.

Bwrpeku ToBa, MHBECTHTOpPHUTE TpsiOBa Ja WMAT MpenBui, ue chbriacHo [IpaBumara nHa donna,
HuctpubytopsT (,,banka JJCK“ AJl) Moke ma HauWCIsABa 32 CMETKA HAa WHBECTUTOpPA TaKCH IPH
npoaax0Oa Ha asnoBe Ha Donma B pasmep 10 1.50% ot HeTHaTa CTOHHOCT Ha aKTUBUTE Ha JISLJ1, KAKTO
W HSIMa MPaBo Ja HAYKMCISABA TaKca MPH TAXHOTO 00paTHO M3KYITyBaHe.

» TopumanTe paszxoau 3a 2023 r., BBB Bpb3Ka ¢ AeriHocTTa HA QoHna (“OnepaTuBHU pa3xonu’),
KOUTO C€ IMoeMaT KOCBEHO OT BCHYKH HETOBH IPHUTEKATEIH Ha JSUIOBE, BKIFOYUTEITHO TaKca 3a
VIpaBJICHHE Ha aKTHBUTE, BB3HArpaKAcHUE Ha OaHKaTa - Jemo3uTap, KOMHCHOHHU Ha
WHBECTULIMOHHY ITOCPEIHULIN U IpyTH pa3zxonu ca 1.61% oT cpeaHaTa roguirHa HeTHA CTORHOCT
Ha aktuBHuTe Ha ®onma (2022 1.: 1.56%).

HNuBecTHIIHOHHA cTparerusi

JICK Xopuzont 2030 e ¢donm, KoHTO mme ciieaBa cTparerusaTa Ha sku3HeHHs IuKEa (life-cycle
strategy), KOETO O3HauaBa, 4e II¢ CJICABA ONpe/eeHaTa WHBECTUIIMOHHA CTpPATETHs, CBbp3aHa C
peam3upaHe Ha MaKCUMAaJTHUS Bb3MOXKEH JJOXO]I IPU MOEMaHe Ha YMEPEH PHUCK, JI0 OIpEe/IeIICHaTa 3a
®onna [enera nata. C npubmmkaBanero Ha lleneBara gata cTpykTypara Ha mopTdeiiia MmiaBHO Iie
ce mpoMeHs (B paMKUTE Ha WHBECTHIIMOHHUTE OTpaHHuYeHHs, 3ayiokeHH B [IpaBunara Ha donnma u
[Ipocnekra), Taka ue aa nmpeodiaanaBa AeTbT HA HUICKOPUCKOBUTE M OBbP30 JIMKBUIHU MHCTPYMEHTH.

OcHOBHU UHBECTUITMOHHM 11enr Ha DoH/a ca (MPEACTaBEHH B CIICTHUS IPHOPHUTET):

e 10 llemeBata nmara nHa @oHma - HapacTBaHE Ha CTOWHOCTTa HAa HMHBECTHLMHUTE Ha
HPUTEKATEINTE Ha ISJI0BE, IOCPEICTBOM PEATM3UPAHE Ha MAKCUMAJIHUS Bb3MOXKEH JOXOX
IIPU NTOEMaHe Ha YMEpPEeH PHUCK;

® CICO HGHGBaTa nmara Ha DoHOa — 3ama3BaHe H (,Z[OKOJ'IKOTO € B’LSMO)KHO) HapaCcTBAaHC Ha
CTOMHOCTTA Ha MHBECTUIIUUTE HA IIPUTEKATCINUTE HA OAJIOBE, IIPHU MTOEMaHE€ Ha HUCBK PHUCK

® OCUT'YpsABAHC HA JIMKBUAHOCT HAa MHBECTUIIUUTEC HA MMPUTCIKATCINUTE HA ASAJIOBE OT (DOHL[EI.

DOoHABT € MpelHa3HAauYeH 3a WHBECTUTOPH, KOUTO IUIAHUpAT Ja HMHBECTHpPAT U Ja 3aIbpiKar
3HaYUTENHA YacT OT cBOsiTa mHBecTuIus 10 Llenesara mata Ha ®@onpa (31.12.2030 r.) nmpu moemaHe
Ha YMEpEeH PHUCK, KaTO CJICN Ta3 JlaTa HHBECTHUTOPHUTE TUTAHUPAT J1a U3TETIIAT CBOUTE CPEIICTBA MIIH
aJTepHATHUBHO, /1a 3aIbP)KAT HHBECTUIIMSTA CH, TIPHU MOEMaHEe Ha HUCHK PUCK.

WuBecTnmrTe Ha BCEKH HHBECTUTOP, HAIIPABEHU MIPE3 pa3INYHU Nepruoau oT AeiHoctTa Ha DoHpa,
me ObIaT M3JI0KEHH Ha Pa3jiMueH PUCK M CHOTBETHO Pa3iHYHA BH3MOXKHOCT 3a pealm3upaHe Ha
nmoxomHocT. [lo-BUCOKHMAT pHCK TMpeAroyiara BB3MOXKHOCT 3a I0-BHCOKa JOXOITHOCT, 0e3 mJa
CBINECTBYBA TrapaHIysl, de TakaBa Ie 0b/1e TOCTUTHATA.
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Ho lleneBara mara Ha donpma, npu ympaBneHueto Ha mnoprdeiima ma JICK Xopuzont 2030
VYpaBiasBanioTo Ipy>KeCTBO IE CIIeBa CTpaTerusaTa Ha >km3HeHus keI (lifecycle strategy), xato
1Ie UHBECTUPA B TII00aTHO AUBEpCUBHUIIMPAH MOPTQET, ChcTaBeH NPEAUMHO OT MACHBHU (PUHAHCOBH
WHCTpyMeHTH (OOpCOBO ThpryBaHW (DOHIIOBE, CIEIBAIIN MHICKCH), KAKTO U JISJIOBE HA JOTOBOPHU
dboHmOBe, YIpaBIsABaHU OT yHpaBisBamo apyxectso ,,JICK Ympasnenune Ha aktuBu” AJl, xouto
OCUTYPSIBAT €KCITO3UIUU KbM IIUPOK KPBI' KJIACOBE aKTHUBH, KATO aKIMH, IBITOBH LIEHHH KHUXKA U
WHCTPYMEHTH Ha MapuyHuA Nasap. Ha To3m eram YmpaBnsBamoTo APYKECTBO IIE C€ CTPEMH Ja
peanm3nupa MakCUMallHUSI Bh3MOXKEH JTOXOJI MpH yIpaBieHue Ha DoHAa, MpU MoeMaHe Ha yMepeH
PUCK.

CrpykTypara Ha mopTdeiina me ce MpoMeHs IIIaBHO ¢ MpuoOmKkaBane Ha lleneBaTa nata Ha @oHma B
MOCOKa OT YMEPEHO PHUCKOB KbM KOHCEPBATHBEH MOPTQEiI, upe3 HaMalIIBaHE Ha CKCIO3MIIUATA B
aKIMW WM OCUTYPCHA KbM aKIMU M YBEJIMYaBaHE HA €KCIIO3UIUATA B JIBJIFOBH IEHHHU KHIDKA WA
OCHUTYpEHA KbM JBJITOBU LICHHHW KHHMXKA, MHCTPYMCHTH HA MAPUYHUS Ma3ap, ACTMO3UTH U MapHIHU
CpeZICTBa C IIeJT HaMaIIIBaHEe Ha BIUSHUETO HA KPATKOCPOYHHTE Ma3apHU KOJICOAHUS U NMOHW)KaBaHEe
Ha PUCKa OT €pO3Us B CTOHHOCTTa Ha UHBecTHIIMUTE Ha DoHA.

Bcekn mHBECTUTOp, B CHOTBETCTBHE C HETOBHUS WHBECTUIIMOHEH XOPHU30HT, MOXE Ja M3TETNIN CIE
IleneBara nara Ha @oHAA LsIaTa WK 3HAYUTEIIHA YaCT OT MHBECTHIIUATA CH WITH, alITCPHATHBHO, J1a
3aIbPKU MHBECTUIUATA CH, KaTo cien llemeBata mata m mpenBuj MpOMSHATA B CTPYKTypara Ha
noptdeitna Ha PoHMA, Ta3W HHBECTHUIIHS IIIE € CBhp3aHa ¢ HUCKO HUBO Ha PUCK, KOETO MPeAroara u
MO-HUCKA JTOXOTHOCT.

WNuBectunmonnata crpaterus Ha PoHAA TPENBIKIA PCATM3UPAHETO HA KAIMUTAJOBH MEYAIOH H
TEKYIIX JOXOAH OT JBITOBH LIEHHH KHIKA U JAPYTH (PMHAHCOBM WHCTPYMEHTH. 3a MOCTUTAaHE Ha
WHBECTUIIMOHHUTE IIEJ IIIe Ce MPHJIara CTpaTerus 3a aKTUBHO YIPaBIICHHE HA HETOBUSI MMOPTHEHI.

Ilo otnomenue Ha JICK Xopuzont 2030 He ce mnpenBmwkia H3rpaxJaaHe Ha TEPUTOpPUAIHA
cneunanu3anyst Ha PoHpa.

C ornen mocturaHe Ha WHBECTHIMOHHHUTE Ileny Ha DoHma YNpaBisBamoTo IPYKECTBO MOXE Ja
nHBecTHpa akTuBuTe Ha DoHma B cregHnTe TPyNH (UHAHCOBH MHCTPYMEHTH M AKTHBH M B PAMKHTE
Ha JOIYTIOCOYCHUTE MaKCHUMAITHU TTPOLICHTH:

1. AKIMM W JI0B€ HA JIPYTH TPEONPHUATHS 3a KOJEKTHBHO HWHBECTHpPAaHE OT OTBOPEH THII,
BKJIFOUUTEITHO Ha KOJICKTHMBHM MHBECTULIMOHHU CXEMH IO cMHUCHia Ha [JupektuBa 2009/65/EO - 1o
100 na cto ot akTuBUTE HAa POHJA;

2. Axuuu B Apy’KecTBa U APYTU IIEHHN KHUXKA, EKBUBAJICHTHU Ha aKIMM B APY’KECTBA, JOMyCHATHU 10
WM THhPryBaHU Ha peryiupad mazap mo uwi. 152, an. 1 u 2 ot 3II®U unm ThpryBaHu Ha ApYT
perynupas nasap B PemyOnuka bearapus wimm npyra appxaBa wWi€HKa, KaKTO M JOIyCHATH N0
THProOBUsI HA o(HIKaNIeH azap Ha GoHI0Ba Oopca WK THPTyBaHU Ha IPYT PEryJIHpaH 1as3ap B TpeTa
IbpxaBa - 10 60 Ha cTo oT akTuBUTE Ha POHAA;

3. O6wo o 100 Ha cTo or akTuBuTe HA DOHLA B:

a) (MHAHCOBM WHCTPYMEHTH, WM3JaJICHH WM TapaHTUpaHu oT PemyOnwmka Bbiarapus wimu apyru
JUbP3KaBU YWICHKH, KAKTO U U3JaJlCHU UIIU TapaHTUPAHU OT TPETU AbPKABHU;

0) IIeHHN KHW)KAa M MHCTPYMEHTH Ha MapuYHMA Ta3ap, eMUTUPAHU WU FapaHTHPaHU OT LEHTPATHU
opranu B PenyOnuka brirapus wim B Ipyra JbpikaBa wieHKa, oT bbiarapckara HapoaHa 0aHka, OT
IeHTpaiHa 0aHKa Ha Ipyra Ibp’kaBa WIeHKa, oT EBpormelickara nieATpanHa 0anka, oT EBponeiickus
ChIO3 WM OT EBpomelickata MHBECTHIIMOHHA 0aHKa, OT MyOJIMYHA MEXAyHapoJHa OpraHu3alus, B
KOATO YJICHYBA IMOHE €AHA IbPKaBa YICHKA;

B) BJIOTOBE B OaHKH, IJIATUMU IIPH MTOMCKBAHE WK 32 KOUTO CHIIECTBYBA MPABOTO Ja ObJaT U3TETIICHH
M0 BCSKO BpeMe, MpHU ycloBHE 4e OaHKaTa € ¢hC cepanuile B PenmyOimka Bbiarapus wnm B apyra
I'bpKaBa 4JIEHKa, a aK0O € ChC CeJJANIAIIE B TPETA AbPKaBa - P yCIOBHE Y€ € 00eKT Ha OiaropazyMHH
mpaBuia, kouto Komucusta e ompenenwia 3a SKBUBAICHTHH Ha Te3W CHIJIACHO TMPABOTO Ha
EBpomnelickus cpro3;
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4. KopniopaTuBHH OOJIMTAallMK U JPYTH JBITOBH LICHHU KHIKA M MHCTPYMEHTH Ha MMapUYHHA Ta3ap
W3BBH TE3U MO T. 3 JONMYCHATH 10 THPrOBHS WM THPTyBaHH HA PETyJIUpaH nasap mo ui. 152, an. 1 u
2 or 3[1®U unu ThpryBaHu Ha ApYT peryiupad nasap B PemyOnuka bwirapust wnu apyra abpkaBa
YJICHKa, WIN JOIYCHATH 10 THPTOBHs Ha oduIMaieH Ha3ap Ha (GoHOOBa Oopca WM THPI'yBaHU Ha
JIpyT peryIupaH nasap B Tpera AbpkaBa — 10 90 Ha cTo oT akTuBHUTE HAa POHJA;

5. JlepuBaTuBHU ()MHAHCOBH HMHCTPYMEHTH, BKJIIOYHTEIHO €KBUBAICHTHU Ha TAX HHCTPYMEHTH,
3aJb/DKEHUATA 10 KOWTO MorarT Aa ObJaT M3IBJIHEHW 4Ype3 MapuyHO IUIalllaHe, AOIYCHATH [0
TBPrOBUSL WM THPIyBaHM Ha DPETyJIMpaH Ia3ap WM APYr OpraHU3UpaH maszap, (QpyHKIMOHMpal]
PEOBHO, MPU3HAT U IyOIMYHO JOCTHIICH, /UM IEPUBaTUBHH (PMHAHCOBU MHCTPYMEHTH, THPTyBaHU
Ha U3BBHOOpCOBHU Nazapu — 10 50 Ha cTo OT akTHBHUTE Ha DOHIA;

6. Ipyru ¢pmMHaHCOBU MHCTPYMEHTH, U3BBH IMMOCOYCHHTE B T. 1 — 5 mo-rope — 710 30 Ha CTO OT aKTUBUTE
Ha ©oHpa.

DOoHIBT MOXKE J]a MHBECTUPA B MPEXBBPJIACMU IIEHHU KHIKA ¥ WHCTPYMEHTH Ha MapUYHHs Ta3ap,
nmomycHath 10 ThproBus Ha London Stock Exchange, London International Stock Exchange, SWX
Swiss Exchange, OMX — Nordic Exchange (Copenhagen, Stockholm, Helsinki), Istanbul Stock
Exchange, New York Stock Exchange, American Stock Exchange, NASDAQ, Chicago Board of
Trade, Chicago Board Options Exchange, Toronto Stock Exchange, Sydney Stock Exchange, Hong
Kong Exchange & Clearing, Tokyo Stock Exchange.

[Ipu HOpManHHM O0OCTOSTENCTBa, MhpPBOHAYANHO MoOpTdheinsT Ha DoHma me ObIe ChCTaBeH
npubauzutenHo ot 50% axiuuu WM eKkcrmo3unuu KbM akimuu U 50% IBITOBH IIEHHU KHIDKA WIIH
EKCITO3UIINH KbM JIBJITOBU I[CHHHU KHIKA, KAKTO U OT UHBECTHUIIMH B JISUIOBE Ha JIOTOBOPHHU (POHJIOBE,
yIpaBJsIBaHU OT yIpasisBamo apyxectso ,,JJICK Ynpasnenue Ha aktuu” AJl, HHCTpPYMEHTU Ha
TApAYHIS TIa3ap, IENO3UTH 1 TapuvHU cpeacta. [Ipu gqocturane Ha Llenesara nata Ha @oHja u cien
tasu gara, 100% ot moptdeirbT Ha DoHma 11e ObIE CHCTABEH OT JIBJITOBU IEHHH KHIXKA WIIH
€KCITO3UIINH KbM JIBJITOBU IIEHHH KHIDKA, KAKTO U OT WHBECTHUIIMH B JISUTOBE Ha JIOTOBOPHHU (POHIIOBE,
yIpaBIsIBAHA OT YIIpaBisIBamio apyxkectso ,,JICK Ympasnenne na aktuBu” AJl, HHCTpYMEHTH Ha
MapUYHUS T1a3ap, AEMO3UTH U TapUYHH CpeaCcTBa. B ciryuail Ha ma3apHU ChTpECeHHs Y IPaBIsABAIOTO
JIpy’KECTBO MOKE€ BPEMEHHO JIa C€ OTKJIOHHU OT MOCOYEHaTa MO-TOpe MHBECTUIMOHHA MOJUTHKA MPH
ynpasienne Ha noptdeiina Ha QoHAa, KaTO YBEIWYH WHBECTHUIIMHTE B MHCTPYMEHTH Ha MapUYHHS
rasap, IeMo3UTH U napu4Hu cpeactsa. [1o To3u HaumH POHABT MOXKe Na ycree na n3berne 3aryom,
HO OT Jpyra CTpaHa MOXe€ J1a He ycliee Aa MOCTUTHE HHBECTULIMOHHUTE CH LIETH.

ITapuuHu cpeacrBa

B xunaou nesa 2023 % ot oOmIaTa 2022 % ot odmiaTa
CTOMHOCT Ha CTOMHOCT Ha

aKTHBHTE AKTHBHTE

Bescpounn 6aHKOBH BIIOTOBE, B JIeBa 141 6.94 457 21.08
Oouro 141 6.94 457 21.08

bescpounute 6ankoBu Bioroee KbM 31 mexkemBpu 2023 1. n 2022 r. BKJIFOYBAT pa3IUIallaTeTHUTE
cMmeTky Ha PoHpa.

Hsama 6J'IOKI/IpaHI/I CYMH U APYI'd OrpaHUYCHUSA 34 ITOJI3BAHC HA MAPUYHUTC CPCACTBA Ha (I)OH,Z[a.
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Ilapu ¥ napu4YHU eKBMBAJIEHTH

(O] ACK 5:

oup

HapI/I‘-IHI/ITe Cpe€acTBa U NMAapUYHUTE CKBHUBAJICHTHU 3a ICIMTE Ha OTUYCTA 3a MapUYIHUTE IIOTOIH CE

CBCTOAT OT CJICOAHUTEC calija:

B xunsou nesa 2023 % ot od1aTa 2022 % ot odmraTa
CTOIHOCT Ha CTOMHOCT HA

AKTUBHTE AKTHBHUTE

be3cpounu 6aHKOBH BJIOTOBE, B JIeBa 141 6.94 457 21.08
0610 141 6.94 457 21.08

DHUHAHCOBM AKTHUBH, OLICHSIBAHM MO CIIPaBeJIMBA CTOHHOCT Mpe3 mevyajadara ujim 3aryoara

IIpeonpuamusn 3a konexmusno uneecmupane (IIKH)

B xunaou nesa 2023 % ot oOmIaTa 2022 % ot obOuIaTa

CTOIHOCT Ha CTOMHOCT HA

AKTHBHTE AKTHBHTE

HuBecTrinoHHU (OHIOBE, ICHOMHHUPAHU 305 15.02 305 14.07
B JIEBA

WuBecTrinoHHU QOHIOBE, ICHOMIHAPAHU 1585 78.04 1 406 64.85
B €BpO

Oo61mo 1890 93.06 1711 78.92

KoM 31.12.2023 1., yacT OT HaOpaHUTE CPECTBa Upe3 MyOINIHOTO Mpeayarane Ha asuoBe Ha @oHpma

Ca MHBECTUPAHU B CICIHUTEC MIPEANIPUATHUA 3a KOJICKTUBHO MHBECTUPAHEC!

Makec. pa3mep Ha
Bb3HArpa:xaeHuero Ha Y/,
CBIJIACHO NMPOCHEKTa HA
eMHUTEHTA

1.00% ot rom.
1.00% ot rom.
3.00% ot rox.

1.00% ot rox.
0.30% ot rox.
1.00% ot rox.

0.10% ot rox.
0.08% ot rox.
0.10% ot rox.

1.00% ot rox.

cpenna HCA
cpenna HCA
cpenna HCA

cpensa HCA
cpenna HCA
cpenna HCA

cpenna HCA
cpenna HCA
cpenna HCA

cpenna HCA

B xunaou nesa 2023 % ot obmaTa
CTOMHOCT HA
AKTHBHUTE
AD ,,JACK Cranpapt* 256 12.60
Ad ,,JICK EBpo AxTuB* 255 12.56
Ad , JICK Pacrex™ 49 2.41
}Esjtlgres Core MSCI World EUR Hdg - Dist UCITS 412 20.29
gjrlellndl MSCI World EUR Mthly Hdg -D UCITS 334 16.45
iShares Global Inflation Linked Govt Bond EUR H- 144 709
Acc UCITS ETF '
Xtrackers II EUR High Yield CorporateBond 1C 51 751
UCITS ETF )
Xtrackers MSCI Emerging Markets 1C UCITS ETF 110 542
Xtrackers USD High Yield Corporate Bond UCITS
ETE 74 3.64
iShares JP Morgan USD EM Bond EUR Hdg - Acc
UCITS 205 10.09
O6mmo 1890 93.06
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dsinoBe B 00pbIIEHUE

B xunsou nesa 2023 2022

opoii CTOfHOCT opoii CTOITHOCT
ChbcTOsiHHE KBM HA4AJI0TO HA NIEPHOAA 2 479 550 2165 1835703 1839
EmuTtupanu gsuioBe npes nepuoja 148 098 134 1345023 1291
OO0paTHO M3KYIICHH JSUTOBE TIPEe3 Meproia (497 643) (445) (701 176) (645)
[Neuan6a/(3aryba) 3a rojuHara - 174 - (320)
Cobcrosinue kbM 31 nekeMBpH 2130 005 2028 2 479 550 2165

CeraacHo oOsiBeHaTa TONMTHKA 3a ONpeNeNsiHe Ha HEeTHaTa CTOMHOCT Ha akTtuBuTe Ha DonHga
(mpunoxkenne 3), HerHaTa croWHOCT Ha 1 msam keMm 31.12.2023 r. e paBHa Ha (0.95197 mB.
(31.12.2022 r.: 0.87326 18.).

Ieuanou/(3aryou) oT onepanyu u MOCJaeABaINIA OIlEeHKA HA (PUHAHCOBM AKTHBH, OLIEHABAHU IO
cIpaBeVINBa CTOHHOCT, HETHO

B xunaou nesa 2023 2022
[Ipuxonu oT onepaiyy 1 NOCeBAINA OlIeHKa Ha (pUH. aKTHBU 965 1322

Pa3xoau mo onepanuu 1 ocieaBaia oneHkKa Ha (UH. aKTUBU (774) (1 624)

IMeuanou/(3aryou) oT onepanuu 1 NocjaeBalla OLeHKAa Ha

(¢uHAHCOBU AaKTHBHU, OLIEHSIBAHM 10 CTIPaBeAJIUBA CTOHHOCT, 191 302)

HETHO

Pa3xoau 3a BHHIIHM YCJIYTH

B xunaou nesa 2023 2022
Bb3narpaxzaeHue Ha YpaBisBaoTo JpYKECTBO 2 30
3a yIpaJieHue Ha JieiiHocTTa Ha DoHna

Bn3narpaxnenue Ha bankara Jlerno3uTap 3a JeN03UTapHU YCIYTH 5 5
0610 31 35

CroriacHo IIpaBunara nHa @onna:

® TOAMIIHOTO BB3HArpaXkJ€HUE Ha YIpaBIABaLIOTO JpyxkecTBO € 10 2.00% oT cpegHaTa roguiHa
CTOWHOCT Ha HeTHUTE akTuBU Ha PoHJa, kato 3a 2023 r. TOBa Bh3HArpakJeHHE € B pa3Mep Ha 1.29%
(2022 1.: 1.29%).

e  VYmpaBnsBamoTo APY’KECTBO HiAMA MPaBO Ha Bb3HArpaxkJaeHue 3a cMeTka Ha PoHJa, KOETo ce
0a3upa Ha MOCTUTHATHUTE PE3YTATH (peanu3upana J0XOJHOCT).

OnoBecTsiBaHe HA CBbP3aHHU JIMLIA

HA® ,,JICK Xopmzont 2030” e 060cobeHO MMyIIecTBO 0€3 OpraHM Ha yIpPaBIICHHE W HETOBOTO
yIpaBJeHHE Ce OCBILIECTBABA OT YTpaBisBallo Ipyxectso ,,JJCK Yrnpasnenue na aktusu” A/l

Axumonepu Ha ,,JICK Ynpasnenue Ha aktuBu” A/l kbm 31.12.2023 1. ca:

e banka JICK” A/l, gact ot OTII I'pyn — 66%;
e OTII,,®oux MennmxmbaT” JITH., 9act ot OTII I'pym — 34%.
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OnoBecTsiBaHe Ha CBbpP3aHU JIMla, IPOABLJIKCHHUE

»ACK Ynpapnenue nHa aktuu” AJl e koutponupasno ot ,,banka JICK” AJ[ u venpsiko ot OTII bauk,
Vurapust (OTII bank e maxxopurapeH coOCTBEHWK Ha kKamuTana Ha ,.bamka JICK” AJl). Hpyrust
aKIMoHep B YmpasisgBamoTo apyxectBoto — OTII ,,®onx MenuwmxmbHT” JlTA. E  cblio
koHTponupano ot OTII bauk. CBbp3aHu IuLa ca U BCUYKU OpYrH ApyskecTBa oT rpymarta Ha OTII
baHk.

KoM kpas va 2023 r., cBpp3anute auna c ,,JICK Yopasnenue Ha aktusu” AJl, He mpUTeKaBaT Js10BE
Ha ©oHpa.

CBBp3aHo Jmie 31 nexeMBpH 31 nexemBpu

2023 2022

bpoii 0anose bpoii 0anoee

ITetko KpbsereB KprcTen ) 5083
(ITpencenaren va YC Ha Y]] 1 T71. U3M. JUPEKTOD)

0610 - 5283

Cnenkxu ¢ namoBe Ha Ponna Ha wieHoBete Ha cbBetute Ha “JICK Ympaienue Ha aktuBu” AJl u
CBBp3aHHTEe JHNa ¢ JpyKecTBOTO, MpencTaBeHH OO0OOIIEHO 10 BHUA HA TpaH3aKIUATE —
n3naBaHe/(00paTHO M3KYITyBaHE).

CeBBp3aHo Jmie 2023 2022
(X1 JIB.) (XuJ1. JIB.)
ITetko KpbsereB KprcTen 1 3

(ITpencenaren va YC Ha Y /I 1 TJ1. U3I. TUPEKTOP)

() -

OnoBecTAiBaHe HA MOJUTHKATA MO yNPaBJeHNe HA PUCKa
Ocnogna pamka

Hanmonanen morosoper ¢ouxn ,,JICK Xopmzont 2030” e mpemHasHaueH 3a MHBECTHTOPH, KOHUTO
TUTAHUPAT Jla HHBECTUPAT U J1a 33]IbpXKAT 3HAUUTEIIHA YacT OT CBOsITa MHBecTHIMs 10 Llenesara gara
(31.12.2030 r.) mpu moemaHe Ha ymepeH puck. C ormex ompeneneHata llemeBa nmarta, mpu
yIpaBieHneTo Ha moprdeitna Ha PoHAa YIpaBIsgBamioTo IPYKECTBO IS ClIEBAa CTpAaTETHATA HA
skusHenus 1ukwa (lifecycle strategy), kaTo 1e HHBECTHpA B MI00ATHO nuBepcuduumpan moprdeiin,
CHCTaBeH NMPEIUMHO OT IACHBHU (DUHAHCOBH HHCTPYMEHTH (0OPCOBO THPryBanu (OHI0BE, CIICABALIH
WHJIEKCH), KaKTO | JSJIOBE Ha TOTOBOPHH (DOHOBE, YIIPABISBaHU OT yIPaBIABAILIO ApykecTBo ,,JJCK
VYmpasnenue Ha akTuBU AJl, KOUTO OCUTypsIBaT €KCIO3UIMU KbM IIHPOK KPBI KJIACOBE aKTHUBH.

PasnpeneneHrneTo Ha HHBECTHLIMHUTE 110 TUTIOBE PHMHAHCOBH HHCTPYMEHTH CE€ OCHILICCTBSBA CHITACHO
MHBECTUIIMOHHATA MonuTHKa Ha DoHa oT mopTdoiano MeHUIKbpHUTE. B pesynrtatr Ha ectecTBOTO,
XapaKTepUCTUKAaTa U MHBECTHLIMOHHATA ACHHOCT Ha (OHMA, BIOKEHUTE CPEICTBA Ca M3JIOKEHH Ha
PHCKOBE, CBbp3aHU ¢ (PMHAHCOBUTE HHCTPYMEHTH M Na3apUTe, B KOUTO CE HHBECTHUPA.

OCHOBHHTE PUCKOBE Ca:
e  [1a3apeH PUCK
L JIMKBUACH PUCK
®  KpPEIUTEH PHCK
e  OIEpaLUOHEH PUCK
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Ocnosna pamka, npoovdICeHUe

ITonuTHkaTa 3a ynpaBieHne Ha prcka Ha DoHma UMa 3a IIeJT Jja OCUTYpsIBa €XKETHEBHOTO CIEICHE U
OIICHKAa HAa PUCKOBHUTE (PAKTOPH, OKa3Ballld BIMSHHUC BHPXY akTHUBUTEC Ha DOHIA W Ja OrpaHUYU U
MUHUMH3UpPAa BB3MOXKHHTE HETaTUBHU eQeKTH BBpXy naeiiHocTtTa Ha Ponma. Cucremara 3a
ymnpaBieHne Ha pucka Ha PoHJA ce OCHOBaBa Ha IEJIEBO-M3TPa/ieHa OPraHMW3alMOHHA CTPYKTYypa B
YnpaensBamoTo ApyxkecTBo W llpaBuna 3a OIGHKa W yNpaBJIeHWE Ha pHCcKa Ha (OHIOBETE,
opraHm3mpaHu oT Hero. llpaBmiata periaMeHTHpaT METOIUTE 3a HISHTH(UIMpaHe, aHaIu3 WU
W3MepBaHe Ha PHUCKOBETE, OMPEAENAT JMMHUTH W KOHTPOIHH MeXaHW3MH, AeQUHHpAT HHUBA Ha
OTrOBOPHOCTH U B3€MaHE Ha PElICHHsI OT CTpaHa Ha YTPaBIISBaIIOTO IPYKECTBO:

e  VYmpaBUTENCH ChBET
e [';1aBeH U3MBIHUTEICH TUPEKTOP
e  Puck mernmxsp/OTae ,, YIIpaBIeHHE Ha pUcKa”

Benukn (prHaHCOBM MHCTPYMEHTH HOCST PHCK OT 3aryba. To3m pHCK ce YIpaBiisiBa MTOCPEICTBOM
BHUMATEJICH MMOJ00p Ha IIEHHUTE KHUXA CHITIACHO ONPEACICHH JIMMUTH. MaKCUMaTHUSAT PHCK 3a
(hPMHAHCOBUTE MHCTPYMEHTH CE€ ONPEICIIs OT CIIPABEIMBATa UM CTOMHOCT. BCHUKH a3apHU MO3UIIUU
Ha ®oHma U prUCKOBETe, CBHP3aHM C TAX CE€ CIEAST Ha JHEBHaA 0a3a. B nmombiHEeHWE ce M3roTBAT U
MECEYHHU OTYETH, KOUTO C€ MPECTABAT 3a pasriexaaHe Ha YC Ha YIpaBiIsBaIloTo APY>KECTBO.

IHazapen puck

[TazapHHAT pHCK € pUCKBT OT HACTHIIBaHE HAa OBJEIIN IPOMEHH B TIa3apHUTE YCIOBUS (KaTO JTUXBEHU
MIPOIIEHTH, BaTyTHH KypCOBE, [IEHH Ha KalHUTaJIOBU WHCTPYMEHTH (LIEHOBH PHUCK), KPEIUT CIpEa U
Ip.), KOUTO MOTaT Ja HaMaJlsT Na3apHaTa CTOMHOCT Ha (PMHAHCOBUTE aKTHUBH M CHOTBETHO HETHHTE
MPUXOAH OT ACHHOCTTA.

VYnpaBnsgBamoTo APYXKECTBO YHpaBisiBa MHBecTHUIMHTE Ha DOHAA, OTUMTANKM NPOMEHSIINTE ce
nasapHu ycnosus. LlenTa nmpu ynpaBiaeHHETO Ha Ma3apHUs PUCK € KOHTPOJ Ha pasyMHa / IpUeMIIUBa
PHUCKOBa €KCIIO3UITHS C OTJIe]l ONITUMHU3MpPAaHEe Ha IOXOIHOCTTA.

OcHOBHHTE LIEJIX HA MHBECTUIIMOHHATA monuTrKa Ha Donma ca:

e PncT — mocturaHe Ha yCTOfI‘IPIB [0 BUCOK PBCT Ha CTOMHOCTTa HA UHBECTUIIUUTE Ha (DOHI[a C IICJ1
OCUT'YpABAaHC HApPACTBAHCTO HA LICHATa Ha €AWH JIsJ1;

L4 CI/IprHOCT - C’BO6paS$IBaHe Ha HUBOTO Ha NMMOCTHA PUCK C arp€CUBHATa MHBCCTUIIMOHHA IMOJUTHKA

Ha q)OHZ[a. (DOHI[BT HWHBECTHUPA BbB BUCOKOJOXOAOHOCHHU AKTHBH, KOUTO HOCAT YMEPCH N0 BUCOK
PHUCK 3a THBECTUTOPUTE, CbOTBETCTBAIIl HAa MOTCHIIMAJIA 3a BUCOKAa Bb3BPBHIIACMOCT.

e JIMKBUIHOCT — NOAABPKAHE HA JOCTATHYHO JIMKBUJIHU aKTUBU B PAMKHUTE Ha OrPaHUYEHUATA 3a
uHBecTHpaHe oT MoHaa, NpeBUACHH 0 3aKOH W/ WK nocoueHu B [Ipocrnekra Ha DoHa, KOUTO
Jla OCUTypsiBaT HOpMaiaHOTO (yHKIHOHUpaHe Ha DoHAa MO OTHONIEHWE HAa 33aIBIKUTEITHOTO
00paTHO M3KYITyBaHE Ha JSUIOBE B OTPEIEICHUTE CPOKOBE M pa3IpeneicHue Ha rmedanbdara cpen
UHBECTUTOPUTE.

[TazapHUAT puUCK, HA KOUTO ¢ m3noxkeH DOHIBT, ce CIeaN Ha eXenHeBHA 0aza. IHCTpyMeHTHTE, B
KOUTO MHBecTUpa DOHIBT, CE MOA0OUPAT TaKa, Y€ HHBECTUIIHOHHUAT MOPTEII A2 Ob/Ic MAKCHMAaTHO
TuBepcu(UIIMPaH U 3alUTEH OT HeOJIaronmpusATHH IBWKCHHS Ha [IEHUTE Ha (DMHAHCOBHTE Ta3apH,
KaKTO M OT CBIIIECTBEHA €KCIO3UINS KbM HHINBUAYAICH Ma3apeH CEKTOP/KOMIIaHHS/€MUCHSI.
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HJ® ,,JICK XOPU3OHT 2030 G ACK Bsa

otp group

NPUIOKEHUA KbBM I'OAUIITHUA PUHAHCOB OTUET
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

OnoBecTsiBaHe Ha MOJIMTUKATA N0 YIIPABJEHHE HA PHCKA, IPOIbJIKEHHE
Banymen puck
BanyTHUAT pUCK Bb3HUKBA IIPY HHBECTUPAHE BbB (PHAHCOBY MHCTPYMEHTH, ICHOMHUHUPAHU B 1yK1a

BayTa. PasnpenenenneTo no BaayTH Ha akTUBHUTE Ha (oHAa KbM Kpast Ha 2023 1 2022 roguHa € KakTo
crezBa:

B xunaou nesa 2023 % oT 001aTa 2022 % ot obOuIaTa
CTOHHOCT Ha CTOMHOCT Ha

aKTHUBHTE AKTUBHUTE

DUHAHCOBU aKTHUBH, JCHOMUHUPAHHU B JI€Ba 446 21.96 762 35.15
(DUHAHCOBU aKTHBH, JEHOMUHUPAHU B €BPO 1585 78.04 1 406 64.85
O6mo 2031 100.00 2168 100.00

OcHOBHHTE BalyTHH KypcoBe KbM 31 neKeMBpH Ha ChOTBETHATA FOJMHA CIIPSIMO OBJTApCKUs JIEB ca

KaKTo ClIe[Ba:
2023 2022

1 epo (EUR) 1.95583 1.95583

[pu neiicTBamust B bearapus Baxyten 6opn u ¢pukcupanus Kypc Ha OBIrapcKus JIeB KbM €BpPOTO,
@DOHABT HE € UBIO0XKEH Ha CHIIECTBEHH HEOJAronpHATHH MOCIECIUIM OT NPOMSHA Ha BATyTHUTE
KypCOBE€, Thil KATO HHBECTULIMUTE My Ca ICHOMHUHHUPAHU B OBITapCKHU JIEBA U €BPO.

Ananus na uyecmeumejiHocmma Kom 6ajiymen puckK

Kem 31.12.2023 r. ®oHOBT HE NpUTESKaBa AKTHUBU, JACHOMHMHHPAHM BBB BAayTH, Pa3IU4HU OT
OBJIrapcKu JIeB U €BPO.

Jluxeen puck

JIMXBEHUAT PUCK € PUCKBT OT 3ary0a, JbJpKalla ce Ha KojeOaHus B ObACUINTE TapHYHH TOTOLX W
CrpaBe/jIMBaTa CTOMHOCT Ha (PUHAHCOBHTE WHCTPYMEHTH B pE3yiTaT Ha NMPOMEHHU B Ia3apHUTE
JIMXBEHU MPOLEHTH.

KoM JaraTa Ha HM3TrOTBJAHC Ha OT4YCTa 3a (I)I/IHaHCOBOTO cbcTosHue Ha DoHga HIMa
JINXBOYYBCTBUTCIIHHA aKTUBU U ITACHUBH.

I]enosu puck

I{eHOBHSAT PUCK € PUCKBT OT CIaj B CTOMHOCTTAa Ha (PMHAHCOB MHCTPYMEHT WJIM Ha mopTdeiiia ot
(hMHAHCOBHU aKTHUBH, IBJDKAII Ce HA (DAKTOPH, PA3IMYHU OT TE3U, Bb3HUKBAIIU OT JINXBEH WJIH BATyTCH
puck. ToBa morar na ca akropu, cnenn(pUIHO OTHACSIIN Ce€ 0 JaJeH MHCTPYMEHT WM HETOBHS
EMUTEHT, KaKTO M OT OOIIO-Ta3apHu (aKTOPH, 3acsralid BCHYKH WHCTPYMEHTH THPTyBaHH Ha
CHOTBETHHS Ta3ap (cucTteMeH puCK). L[eHOBHST pHCK BKJIIOYBA M KPEAWUT CIIPEN PHUCK, KOHTO
MPEACTaBIsABA PUCKBT OT CIaJ B LIEHATa Ha IBJITOBUTE HMHCTPYMEHTH MOpPagu yBEIMUYCHHE Ha
M3KUCKyeMaTa PUCKOBA MPEMHUS 33 KJIaC EeMHUTEHTH WM OO0II0-1Ta3apHO Pa3lIUpPSIBaHE HA KPSIUTHUTE
CIIPETIOBE.

Tl kaTo Bcnuku prHAHCOBH HHCTpYMeHTH Ha DOHJIA ce OTYUTAT 1O CHPABEIIMBA CTOWHOCT, BCUUKH
IIPOMEHU B [1a3apPHUTE yCIOBUS PeQICKTUPAT BbPXY HETHUTE IPUXOIH OT MHBECTUIIMOHHA JIEHHOCT.
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HJ® ,,JICK XOPU3OHT 2030 G ACK Bsa

otp group

NPUIOKEHUA KbBM I'OAUIITHUA PUHAHCOB OTUET
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

OnoBecTsiBaHe HA NOJUTHKATA 10 YIIPABJEHUE HA PUCKA, IPOAbJIKEHUE
Ilenosu puck, npoovicenue
I{eHOBHAT PUCK CE YIIPaBIIiBa OCHOBHO, YPE3 Ch3IaBAaHETO M MOJIBPKAHETO HA TUBEPCUPHUIIUPAH

nmoptdeitn or mHCTpyMeHTH. [lo TO3M HAYWH [0 TONSIMAa CTENEeH ce HaMalsiBa BIMSHHUETO Ha
crierpUIHUS PUCK HA (UHAHCOBUTE WHCTPYMEHTH.

B cnennara Tabnuna e npencraBeHa o0maTa CTOWHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH, MOPaKIAIIH
LICHOBH PHCK:

B xunaou nesa 2023 % oT 001aTa 2022 % oT o01IaTa
CTOIHOCT Ha CTOMHOCT HA

aAKTHBHTE AKTHBHTE

WuBecTumoHHn GoHIOBE 1890 93.06 1711 78.92
Oo6ur0 1890 93.06 1711 78.92

B cnenmBamara Tabnmia € TpencTaBeHa oOImara CTOWHOCT Ha (DMHAHCOBHTE WHCTPYMEHTH,
MOPaXKAAIIN [ICHOBH PHCK, pa3npe/esicHa mo reorpad)CKy MPU3HAK Bh3 OCHOBA HA PETHCTPAIUATA UM
Ha OCHOBEH pErylIMpaH Ia3ap, a B Cllydall Ha JIUICAa Ha TaKbB — JbPKaBa Ha PErHCTpAllUs Ha
EMUTCHTUTE:

B xunsou nesa 2023 % ot obmaTa 2022 % ot odmaTa

CTOHHOCT Ha CTOHHOCT Ha

aKTHBUTE AKTHBUTE

TwpryBanu Ha peryiupaH nasap, B T.4.: 1330 65.49 1143 52.72

Peny6nuka ['epmanns (Deutsche Boerse) 996 49.04 763 35.19

Penry6nuka @pannus (NY SE Euronext Paris) 334 16.45 380 17.53

TobpryBanu Ha U3BBHOOPCOBO, B T.4.: 560 27.57 568 26.20

Peny6nuka bparapus 560 27.57 568 26.20

O61mo 1890 93.06 1711 78.92
Kpeoumen puck

KpC,Z[I/ITHI/ISIT PUCK € BB3MOKHOCTTAa OT HAMAJIXIBAHC Ha CTOMHOCTTa Ha no3unusiaTa B OIPCACIICH
(bI/IHaHCOB HUHCTPYMCHT IIpU HEOYAKBAHU CHLOUTHUS OT KPCAUTCH XapaKTep, CBbpP3aHU C EMUTCHTUTC Ha
(I)I/IHaHCOBI/I HWHCTPYMCHTHU, HACpCIiHa CTpaHa I10 60pCOBI/I u I/I3B’BH60pCOBI/I CACJIKHM, KaKTO H
ABPIKABUTE, B KOUTO TC U3BHPIIIBAT I[eﬁHOCT.

[IpaBunaTa 3a orleHKa U ympaBiIeHNe Ha prcka Ha DOHa pa3rpaHNYaBaT CIIEAHUTE THITIOBE PUCK:

o Kommpacenmen puck — pucKk OT HEU3ITBIHEHNE HA 33JbJDKEHHUATA OT HACPEIIHATA CTPaHa 1Mo
HU3BBHOOPCOBH CICIKH;

o  Cemwvimenm puck — Bb3MOXKHOCTTa DOHABT 112 HE MTOJTyYX HACPEITHN MApUIHH CPEACTBA I
(hMHAHCOBY MHCTPYMEHTHU OT KOHTPAreHT Ha JIaTaTa Ha CEThJIMEHT, CJIe]] KATO TOH € U3IIBJIHUI
3aIBJDKCHUSTA 110 AaICHU CACIKH KbM TO3M KOHTPAreHT.

o Uneecmuyuonen kpedumer puck — pUCKbT OT HAMaJsBaHE Ha CTOMHOCTTA Ha WHBECTHUIIMSATA
B JlaJicHA IICHHA KHHWTAa TOPaayd KPEAUTHO CHOWTHE NPU EMUTCHTAa HA TO3M HHCTPYMEHT.
KpenutHo cnbutne BKIIOYBAa OOSBSBAaHE B HECHCTOSTEIIHOCT, HEIUIATEKOCIOCOOHOCT,
CBHIIECTBEHA ITPOMSHA B KAIIUTAJIOBATa CTPYKTYpa, HAMaJIsiBaHEe HAa KPEAUTHUS PEUTHHT U JIp.
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HA® ,,JCK XOPU3OHT 2030 G ACK Bsa

otp group

NPUIOKEHUA KbBM I'OAUIITHUA PUHAHCOB OTUET
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

OnoBecTAiBaHe Ha MOJIMTHKATA MO YNPABJEHHE HA PUCKA, POIbJKEHHE
Kpeoumen puck, npooviicenue

KpenutHaTa eKkcrmo3uiids KbM JaTaTa Ha HM3rOTBSHE Ha oTYeTa 3a ()MHAHCOBOTO CHCTOSHHUE, ©
(dopMupaHa ot obiata OalaHCOBa CTOMHOCT Ha pasIlallaTeIHUTE U JACTIO3UTHH CMETKU B OaHKH,
WHBECTHIINATE B IBJITOBH WHCTPYMEHTH (M0 OpyTHa I€HAa), KaKTO M B3eMaHWs IO JUXBH U
MPOAaKON/aMOPTU3ANIMOHHH TUTANIAaHKUS HA (PMHAHCOBU HHCTPYMEHTH U JTUBHJICHTH:

B xunsou nesa 2023 2022 % ot
% oT o01aTa odmara

CTOMHOCT HA CTOIHOCT

AKTHBHTE Ha

AKTHBHTE

[apuunm cpencraa 141 6.94 457 21.08
0610 141 6.94 457 21.08

AHanM3 Ha KayecTBOTO Ha IPEIOCTaBEHHTe OAHKOBU BJIOroBe, Ha 0a3a OLIEHKAaTa Ha KPEAUTHUTE
WHCTUTYLMH Ha pedTHHroBaTa areHuus Fitch, mpupaBHeHa KbM cKanaTa Ha PEUTHHIOBaTa areHIHS
,Cranaapt enn [lybpc” (mpencraBeHu 1o OpyTHa CTOMHOCT) € KaKTO CIe/Ba:

B xunsou nesa 2023 % ot o0maTa 2022 % ot od1aTa
CTOMHOCT HA CTOMHOCT HA
AKTHBHUTE AKTHBHUTE

bankoBu BiaoroBe
or BBB+ 10 BBB- 141 6.94 457 21.08

O0wmo 141 6.94 457 21.08

KoM 31 nekemBpu 2023 r. @OHIBT HE NMIPUTEkKABA IBIATOBU IIEHHU KHUXKA.

W3non3BaHUAT METOJ| 3a M3UUCIIsIBaHE Ha oOIlaTa puUcKoBa ekcrosuius Ha DoHaa cBbp3aHa C
JepUBATHBHU (PMHAHCOBH MHCTPYMEHTHU € METOABT Ha TIOETHTE 3aIbJKEHUS, chIitacHO Hacokute Ha
Komutera Ha eBpormelickute peryiaropu Ha neHHU kHka (CESR).

Kbm 31.12.2023 1. ®oHIBT HIMA TO3UITNH B ICPUBATUBHY (PMHAHCOBH HHCTPYMCHTH.
3anepuona 01.01 —31.12.2023 r., @oHIBT HE € CKITIOYBAT PETIO CACTKH ¢ PHHAHCOBH WHCTPYMEHTH.

3a mepuoma 01.01 — 31.12.2023 r., ®oHabT HE € OWU cTpaHa MO CAENKU 32 (UHAHCHUPAHE C IIEHHU
KHIDKA U CyaroBe 3a 00IIa TOXOAHOCT.

Jlukeuoden puck

OOIUAT JTUKBUACH PUCK IMPEICTAaBIsIBA PUCKBT B OompesesieH MOMEeHT DOHIBT J1a He pas3mojara ¢
JIOCTAThYHO JIMKBHIHU CPEJICTBA 332 M3ITBIHEHUETO HAa CBOUTE 33aIBIKCHUS 110 0OpaTHO M3KYITyBaHe
Ha JISJTOBE, B PE3yJITaT Ha KOETO Ja BB3HUKHE HEJIOCTHT W CE€ HAJOXKHU Mpoaak0a Ha aKTUBH WIIH
MPUBIIMYAHE HA CPEJICTBA NMPU HEOJNArONPHUATHU Ma3apHU YCJIOBUS. JIMKBHIHUSAT PUCK CBHIIO Taka
MOXE W Jia Bb3HHKHE KaTO CJIEICTBUE OT HUCKATA JIMKBUIHOCT HAa KalUTAIOBUS Ta3ap, KaKTO U NpH
HEOOMUYaliHO TOJEMH TOPBYKH 32 OOpPAaTHO W3KYIyBaHE HA MJIOBE, KOUTO MOraT Ja JOBEIaT 0
M3ueplBaHe Ha mMapuyHuTe cpeacTra Ha Dowma.
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HA® ,,JCK XOPU3OHT 2030 G ACK Bsa

olp group

NPUIOKEHUA KbBM I'OAUIITHUA PUHAHCOB OTUET
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

OnoBecTsiBaHEe HA MOJUTHKATA MO YNPaBJeHHe HA PUCKA, IPOIbJKEHHE
Juxeuoden puck, npoovidicenue

DOHABT € THKEH 1a TTOAIbpPIKa TaKaBa CTPYKTypa Ha aKTUBHUTE U MTACHBUTE, KOSATO MY TTO3BOJISIBA J1a
OCBIIECTBSBA OE3MPEISITCTBEHO JIEHHOCTTA CH KaTO MMOTacsiBa CBOCBPEMEHHO 3a/bJDKCHUSTA CH Ha
pasymMHa IieHa 0Oe3 Ja ce Hajara npuObp3aHa pasnpojakda Ha JOXOAOHOCHW akTUBU. DOHIBT
MIPUBJIMYA CPEICTBA TIOCPEACTBOM EMHUCHS Ha COOCTBEHH JISUTOBE. Y TIPaBICHUETO U MTOIBPIKAHETO Ha
TUKBUAHOCTTA HAa POHIA Ce OCBHIIECTBSABA OT YMPABIABAIIOTO APYKECTBO, chriacHo IlpaBmia 3a
MOAIbPKaHE U YIIpaBieHUe Ha JIUKBUAHOCTTA Ha DoHpa. [IpsikaTta OTTOBOPHOCT 3a YNPABICHUETO U
MOJUTbPYKAHETO Ha JMKBUAHOCTTA € HAa OTJEN ,, Y IpaBleHre Ha MOpTQein”, a INKBUIHUAT PUCK Ce
cJenu OT OTHEN ,, YIIPaBJICHHE Ha pUcKa”. 3a OTUYETHOCTTA HA TUKBUIHUTE CPEACTBA OTTOBAPS OTICI
,,CUETOBOJICTBO”, @ 32 BTPEIIHUS KOHTPOJI — 0TAeN ,,ChOTBETCTBUE .

OCHOBHHTE TMPHUHLMIHN, KOWTO YTPaBIABAIIOTO JAPYKECTBO CJelBa MNpH MOAABPKAHETO U
YIPaBICHUETO HA IUKBUAHATE cpeacTBa Ha DoHma, ca KakTo ciensa:

¢ (Clla3BaHC Ha IpaBuWjaTa, 3aJIOKCHU BBB BBTPCHIHHUTE JOKYMCHTHU Ha @OHIIa, KakKToO H
HU3HUCKBAaHHUATA 3a JIMKBUAHOCTTA, PCIJIAMCHTUpPAHU BBB BCHUYKU 3aKOHOBU M MOA3dKOHOBU
HOPMATHBHHU AKTOBC, KaCaclin (DOHI[B.;

® JIOCTHUTaHC Ha OIITUMAJIHA ILI/IBepCI/I(l)I/IKaLII/IH Ha MHBCCTUIIMOHHUA HOpT(l)GIZJ'I;

® AaHAJIU3 U aICKBATHO YIIPABJICHUC HA NAPUYHUTEC ITOTOLH,

® [UIAHUPAHC HAa U3BBHPCIAHUTEC 00CTOSITENCTBA.

Cna3BaHeTo Ha M30POCHUTE MO-rOpe MPUHITUIIN UMAT 3a I1eJ OCUTYPSIBAHETO Ha 3all[UTa Ha MpaBara
Y MHTEPECUTE Ha MpUTEeKaTeNnuTe Ha asutoBe Ha DoHIa 1 M30ATBAHETO HA MOTEHIUAIHH JIMKBUIHU
KpH3H.

Ilo-nonmy ca mpeacTaBeHW TaONWIM 3a MAJAEXKHATA CTPYKTypa IO OCTaThb4eH MAaTypPHUTET KbM
31.12.2023 r.n 31.12.2022 1.

Kbm 31.12.2023 o 1m. be3 0010
MaTypUTeT

B xunsou nesa

AxTUBH

DHUHAHCOBU aKTHBH 32 ThpPIyBaHe - 1890 1 890

ITapuuHu cpeacrsa 141 - 141

OO01110 aKTHBH 141 1890 2031

Tekylu 3aIbIKEHUS 3 - 3

00110 3aabJIKEeHUS 3 - 3

Kbm 31.12.2022 o 1m. be3 06110
MaTypUTeT

B xunsou nesa

AxTuBH

DuHAHCOBH aKTHBH 32 ThPTryBaHE - 1711 1711

[Tapuunu cpenctsa 457 - 457

OO01110 aKTHBH 457 1711 2 168

Tekyimu 3aIbIKEHUS 3 - 3

O0110 32 bJIKEHUS 3 - 3
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HJ® ,,JICK XOPU3OHT 2030 G ACK Bsa

otp group

NPUIOKEHUA KbBM I'OAUIITHUA PUHAHCOB OTUET
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

OnoBecTsiBaHe HA MOJUTHKATA MO YNPaBJeHHe HA PUCKA, IPOIbJKEHHE

Onepayuonen puck

OnepanroHHUAT PUCK € PUCKBT OT JAUPEKTHH WJIM WHIAMPEKTHU 3aryOH, B pe3yJTaT Ha YOBEHIKH
TPELIKH, IPOITYCKH B CUCTEMHTE, HEMOAXOIAIIN IPOLEAYPU U KOHTPOJ WM 3aryOH, AbJDKaIly ce Ha
BBHILIHATA CPE/Ia, BKIIOYUTEIHO U Ha MpaBeH pUcK. ONepaloHHUAT PUCK MOXeE Ja ObJe pUCK OT
omepauu, PHUCK OT HWHPOPMAMOHHUTE CHCTEMH, PHCK OT YOBCIIKH pPECypCH, PHUCK Ha
oOKpBXxKaBamiara cpena.

OnepallmoHHUAT PUCK, 00eKT Ha KoiTo e DoHIa, MPOU3IN3a OT ONEPAIlMOHHUS PUCK, CBHP3aH C
OpraHU3alMATA U JSHHOCTTA Ha YIIPaBISIBAIIOTO APYXKECTBO. B Tasu Bpb3Ka, ONEPALIMOHHUAT PUCK
ce CJIeIW Ha HUBO YIIPaBISABAIO APY’KECTBO B ChOTBETCTBHUE C IIpaBHiaTa 3a OLeHKa U yNpaBJIeHHE
Ha pucka Ha Ponna u IlpaBunara 3a ynpasnenue Ha pucka Ha Y/ ,,JICK YmpaBnenue Ha akTuBu”

AL

OnepalluoOHHUAT PUCK C€ pEryyIrpa CbINIaCHO CTPATETUUTE 3a YIIPAaBIEHUE HA BUJIOBETE ONEPALlMOHEH
puck, nepunupanu B [lpaBunata. B pmombnHeHwe, B YNpaBisBamoTo APYKECTBO € IMpHETa U
mporeaypa 3a ch0upane Ha JaHHH 3a ONepaTUBHO-PUCKOBU CHOUTHS U JOKJIAJABaHE HA HHIUCHTH.

B crotBercTBHE C [IpaBunaTa 3a ynpaBieHHe Ha PUCKa Ha YTIPABISABAIIOTO APY>KECTBO Hail- MaJKO
BEJIHBK TOJIUIITHO CE MU3TOTBS OTYET 32 XapaKTePUCTUKATa U HUBOTO Ha PUCKA, CBbP3aHU C MIPOIECHTE
U cuctemMuTe Ha JIpy»kecTBoTo.

[puban3uTeTHH CHETOBOAHN OLEHKHU U JOIYCKAHUS
Ouyenka no cnpaseonusa cMmoiuHocm

,pr)KCCTBOTO orpeaeda CripaBejinBa CTOP'IHOCT, HM3MN0JI3BaMiKU ClIeaHATa ﬁepapxnﬂ, KOATO OTpa3dBa
3HAYUMOCTTA Ha (1)aKTOpI/IT€, H3BIIOJI3BAHU 34 OIIPCACIIAHE Ha CIIpaBCAJIMBA CTOHMHOCT:

e Hugo 1 — BXoasmuTe JaHHU Ha HUBO | ca KOTHpaHWUTe (HEKOPUTHPAHH) IICHH Ha MHCTPYMEHTH Ha
aKTUBHUTE Ta3apH 3a HASHTHYHN (HMHAHCOBH WHCTPYMEHTH;

e Hugo 2 — BxozasuiTe JaHHU Ha HUBO 2 ca BXOJAIIM JaHHHU 3a A3J€H aKTUB WJIM [TACUB, pa3IMUHU
OT KOTHPAaHHTE IEHW, BKJIIOYEHH B HUBO |, KOWTO, MPSIKO MIM KOCBEHO, Ca NOCTBIIHHU 3a
Habmogenne. Tazu kaTeropus BKIIOYBA HHCTPYMEHTH, OLICHSBaHU U3IOI3BAKU: KOTUPAHU [IEHN
Ha TO00HU aKTHBH WJIM TACKBY HA aKTUBHHM N1a3apH; KOTHPAHU LIEHH Ha WACHTHYHH WK IIOA00HU
aKTUBHU WIN NIaCHBH HA Ma3apH, KOUTO HE CE CUMTAT 32 aKTUBHU; APYTH TEXHHUKH 3a
OILICHABAaHE, KBJECTO BCHUYKM 3HAYMMHU BXOIAIIM JAHHU Ca NPSKO MM KOCBEHO IOCTBIHM 3a
HaOJI0ZIeHNe, N3M0I3BaliKY Ma3apHU JaHHH;

e HwuBo 3 — BXoadIIKTE JaHHU HA HUBO 3 ca HEeHAOJIOJaeMH BXOIAIIM JaHHHU 34 JaJeH aKTUB MJIN
nacuB. Ta3um kareropus BKIIOYBA BCUUYKH HHCTPYMEHTH, IIPH KOUTO TEXHUKATa 3a OICHSBAHE HE
BKJIIOYBA HAOJIIOJaeMU BXOIAINM JaHHHA U HEHAOIIOMAEMHUTE BXOIAIIM JaHHU MMAT 3HAYUTEIEH
e(eKT BBPXY OIICHKaTa Ha WHCTPyMEHTa. Ta3W KaTeropus BKIOYBA MHCTPYMEHTH, KOUTO Ce
OIlCHSABAT Ha 0a3ara Ha KOTHpPAaHU IIEHW Ha MOJOOHM WHCTPYMEHTH, KBICTO 3HAYUTCITHH
HEHa0JIF01aeMU KOPEKIIMKA WM TPEANOIOKECHUS C¢ U3MCKBAT 3a Ja OTPA3sT Pa3IHKUTE MEKIY
WHCTPYMEHTUTE;
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HJ® ,,JICK XOPU3OHT 2030 G ACK Bsa

olp group

NPUIOKEHUA KbBM I'OAUIITHUA PUHAHCOB OTUET
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

Mpu6au3nTeTHH CYETOBOHH OIEeHKH U IONYCKAHUSI, MPOXbJKEHHE
Ouyenka no cnpagednuea CMouHOCH, HPOOBJINCEHUE
Dunancosu UHCMPYMEHMU OMYEMERU HO CHPABEOIUBA CIOUHOCH

Tabnumara mo-goay IpencTaBst aHAIU3 Ha (\WHAHCOBHUTE MHCTPYMEHTH, OTUETEHU 10 CIPaBeINBa
CTOMHOCT, cope] U3MOoJI3BaHaTa MepapXus:

B xunsou nesa Mpu. Hugo 1 Oo6mo
31 nexemBpu 2023

HuBecTuMoHHM GOHI0BE 7 1 890 1 890
O6mo 1890 1890
B xunsou nesa Mpu. Hugo 1 Oo6mo
31 nexemBpu 2022

WuBecTuiinoHHu (OHIOBE 7 1711 1711
O061o 1711 1711

Ol(eHKtl Ha qbuuancoeume aKmueu, OUEeHABAHU O amopmu3upana CmouHocm

OnpeOerme Ha duwama Ha dmnancoeume akmueu, OueHA6aHU no amopmusupana cmoitnocm

B crotBercTBHe ¢ u3uckBaHuATa Ha MCDO 9, mpu TbPBOHAYAIHOTO MPU3HABAaHE M BIIOCIEACTBHE
KBM BCEKH OTYETEH Nepro] GUHAHCOBUTE aKTHBH CE IPHUYUCISBAT KbM HSIKOS OT CIICAHUTE TPH (a3u:

e ®daza 1 — o0OcCiy)XBaHU aKTUBU O€3 3HAYMTEIHO YBEIUYCHWE HAa KPEIUTHUS PUCK CIe]
I'bPBOHAYAITHOTO UM MPU3HABAHE,
e daza 2 — 00CITyXKBaHW aKTHBH ChC 3HAYUTEIHO YBEIMYCHWE HA KPEAMTHUS PHUCK OT
BPBOHAYATHOTO UM MPH3HABAHE,
e ®daza 3 — HeoOCTy)KBaHH, KPETUTHO 00C3IIEHEHN aKTHBH.
KbM Bcsika oTueTHa jaara YMpaBlsBAIIOTO JPYKECTBO TPEICHSBA, JaIH KPEAUTHHAT PUCK HA
(MHAHCOBUTE aKTUBH CE€ € YBEIUYNII 3HAYUTEIHO B CPABHEHHUE C IBPBOHAYAIHOTO NpU3HaBaHe. [Ipu
MpEeLIeHKAaTa 3a TOBa Y PAaBIISBAIIOTO APYKECTBO CE PHKOBOAM OT IPOMSIHATA B PUCKA OT HACTHIIBAHE
Ha HEM3ITBJIHEHHE TIPe3 MEPU0/ia, ChOTBETCTBAII HA OYAKBAHHS )KUBOT HA (PMHAHCOBHSI AKTHB, BMECTO
OT MpOMSIHATa B pa3Mepa Ha odakBaHaTa 3ary0a. 3a 1eira YTpamisBalioTO JPY>KECTBO CPaBHIBA

pUCKa OT HACTHIIBAHC HAa HCUIIIBJIHCHUE 110 (1)I/IHaHCOBI/I$[ AKTHUB KbM JlaTaTa Ha OT4YE€Ta C pUCKa OT
HCHU3IIBJIHCHHUEC 110 ChIINA q)HHaHCOB AKTHB KBbM JIaTaTa Ha IbPBOHAYAIHOTO MY IIPHU3HABAHC.

Kbm oOcayxkBannte aktuBu (Paza 1) ce mpuuuciIsIBaT BCWYKM (DMHAHCOBH aKTHUBH, 32 KOHTO
o0cTosTeNICTBaTa U YCIOBUATA, TTocoueHU 3a Pa3a 2 u Paza 3, He ca HAJTMYHU KbM OTYETHATA JaTa.

3a ompenenieH (UHAHCOB aKTHB € HAITUIIC 3HAYUTEIIHO YBEIUUCHHUE HA KPEAUTHHSI PUCK B CPABHEHUE
C TO3U TIPU TEPBOHAYATHOTO My Ipu3HaBaHe (Da3a 2), ako KbM OTYETHATA JIaTa € U3IBIHEHO HAKOE
oOcTosTeNCTBaTa, MPEACTABEHH B MO-J0JY, HO HE Ca HaJHIle OOCTOSATENICTBA 3a MPUYUCISIBAHE KbM
HeoOcyxBanu ekcrio3uru (Pasza 3).
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14.
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otp group

NPUIOKEHUA KbBM I'OAUIITHUA PUHAHCOB OTUET
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

IpubIM3NTETHH CYETOBOIHH OI[EHKH H TOMYyCKAHHS, MPOIbJIsKEHUE

Onpedenane Ha hazama Ha puHancogume aKmueu, OUeHAGAHU NO AMOPMUIUPAHA CHOUHOCHL,
npoovHCEeHUE
e 3abaBara B 00CITy)KBaHETO HAIXBBpsa 30 THH,
e BseMmaHeTO € B cTaTyc 00CIyXBaHa MPECTPYKTypUpaHa eKCIIO3HUIIHS,
e PeHlTHHTBT Ha KpeIWTHATA EKCIIO3WINS HAAXBBPIS MPEIBAPUTEIHO ONpeaesieHa CTOHHOCT
WA B CPaBHEHHUE C HCTOPHYECKATa CH CTOWHOCT CE € BIIOMIHIL.
e Hanuie e HeM3IIBJIHEHHE TIO IPYTa €KCIIO3UIIHS Ha ChIaTa HaCPEIIHa CTpaHa

®DUHAHCOB aKTUB CE MPUYKCIIABA KbM HeoOCHykBaHUTe B3emanus (Paza 3), korato KbM OTUETHATA
JlaTa 3a aKTUBA € HAITUIIC HAKOE OT CICIHUTE CHbOUTHUS WITH YCIOBHUS:
e Toii e kiTacudummpan KaTo HEOOCTYKBaH
e Hanure ca HapymieHus 3a JOTOBOPHH OTHOIICHUS
e 3HaunTenHW (PUHAHCOBHM 3aTPYJHEHUS HA JTBXKHHKA (BJOIIABAHE HA IOKAa3aTeld KaTo
KaruTaJioBa aA€KBAaTHOCT U J'II/IKBI/IZ[HOCT)
e OOsBsiBaHE B HECHCTOATETHOCT WJIM JTUKBUAIIMSI HA HaCpPEIIHATA CTpaHa

Tabnuuara mo-mody MpeacTaBs KilacHpHUKauusATa Ha (UHAHCOBUTE AaKTHBH, OLCHABAHU IO
aMOpTH3UpaHa CTOHHOCT, 1o ¢a3u cbriracio MCDO 9.

B xunsaou neea Mpua. dazal (011311 (1)
31 nexemBpu 2023

IMapuunu cpencrea 5 141 141
O6mo 141 141
B xunsou nesa Mpu. ®da3za 1 Oo6mo
31 nexemBpu 2022

[Mapuunu cpencrea 5 457 457
O6mo 457 457

YpaBisBaIioTo IPyKECTBO OLIEHsABAa CTOMHOCTTA HA CPOYHUTE M 0€3CPOYHUTE OAHKOBH BJIOTOBE Ha
®oHza cprimacHo ycioBusita u m3uckBanusra, onpeneneau B 3AKMCIIIKU u Hapenda Ne 44 Ha
K®H. KM 31.12.2023 . He e oTueTeHa 00e31eHKa OT OYaKBAaHU KPEIUTHH 3aryOu IO BIIOTOBETE Ha
®doHMa B KPEeOUTHU HMHCTUTYLHMU, KAaTO CIOpeHd MpereHkara Ha JlpykecTBoTo, OajaHcoBata UM
CTOMHOCT HE CE OTJIMYaBa OT TSIXHATA CIIPaBeJINBa CTOMHOCT.

YHpaBHHBaH_IOTO APYIKECTBO € U3BBPIINIIO OICHKA Ha OYaKBAHUTC KPCAUTHU 3ary61x1 Ha (I)OHﬂa U THU
KaTO € YCTAaHOBHJIO HECBINECTBEHU CYMHU, ITOpaau HCTOpHUYECKAaTa BL3CTAHOBUMOCT Ha (I)I/IHaHCOBI/ITC
AKTHUBU, OTYUTAHU 11O aMOpPTU3HpPaHa CTOﬁHOCT, KaKTO U HCCBIICCTBCH e(i)eKT OT IpujiaraHe Ha MakKpo
JaHHH, HC € OTYCIIO 06e3ueHKa 110 TAX.

CnouTus c¢jaea 1aTara, KbM KOATO € CbCTABECH 0TUETA

C Pemenne Ne 130-HM®/08.03.2024 r. 3amecTHUK-TIpencenarensT Ha Kommcusra 3a puHAHCOB
HaJ30p, PHKOBOJEIT YTpaBieHue ,,Haa3op Ha WHBECTUIMOHHATA JEHHOCT”, 00OpH MPOMEHHU B
[IpaBunara na H® ,,JICK Xopuzont 20307, kouto Biau3aT B cuia Ha 08.04.2024 r. CuutaHo OT Tazu
JlaTa ce MpoMeHs 1 HanMeHoBaHueTo Ha ®onma, koeto cTasa ,,JICK CrabunHoct — EBpoobmuranum’.

[TbnHaTa WHbOpPMALIUS 32 IPOMECHUTE B WHBECTUIIMOHHUTE IENTH, CTpATerys U moautuka Ha doHga
MOJKE JIa C€ HAaMEPH B HHTCPHET CTPaHUIIATa Ha YIIPaBJIABAIIOTO ApykecTBo (Www.dskam.bg).

Hsama APYTrd 3HAYUMU C’B6I/ITI/I$I, I/I,HGHTI/I(l)I/ILII/IpaHI/I CJIC Kpast Ha OTYCTHHUA IICPUOI.
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