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I. O6ma undopmanusa 3a HAD ,,JICK Xopuszont 2030”

»JCK XopuzonT 2030 (DoHIBT) € HaIIMOHAJIEH JOTOBOpPEeH (OHM MO cMUChIa Ha wi. 171, ai. 5
oT 3aKoHa 3a JeHHOCTTa HAa KOJEKTHBHUTE MHBECTHIMOHHM CXEMH M Ha JIPyTH MPEINPHUATHS 3a
konexktuBHO uHBectupane (3AKUCAIIKI). PoHabT HE € NpenpUsTHe II0 CMUCHIIA Ha JlupeKkTruBa
2009/65/EO, cBOTBETHO HE € KOJCKTHBHA HMHBECTHMIIMOHHA CXeMa II0 CMHChiIa Ha ui. 4
SAKUCOIIKH.

@oHIBPT € HemepcOHM(UIMPAHO IPYKECTBO IO CMHCHIA Ha 3aKOHA 3a 3aIbDKCHHATA H
JIOTOBOPHTE, HE € FOPUIMYECKO JIHMIIE M MPECTaBIsIBa 000CO0CHO NMYIIIECTBO 32 MHBECTHPaHEe Ha
HaOpaHWTE NApUYHM CPEACTBA B Pa3IM4YHU (PMHAHCOBM MHCTPYMEHTH U IPYTH JHKBUIHU
(PMHAHCOBM aKTWBM 4Ype3 paslpelesieHHe Ha PHCKAa W B CHOTBETCTBHE C HMHBECTHI[OHHATA
cTpaterusi, onucana B [Ipocnekra u B IlpaBunara na ®oxza.

»JACK Xopuzont 2030 HsiAMa ynpaBUTEIHM OpraHd, KaToO Heropara JEHHOCT, BKIIOUYUTEIIHO
YIOPaABICHUETO HAa aKTUBUTE MY, CE€ OCBIIECTBSBA CaMO OT YIPABISABAIIO JAPY>KECTBO, KOETO
JIecTBa OT WMEeTOo W 3a cMerka Ha ®onma, cermacHo wi. 172 or 3AKUCIIIKH.
HAD ,,JJICK Xopuzont 2030 HsiMa KIOHOBE.

C Pemenne Ne 573-HU®/ 10.08.2021 r. va KOH ,,JICK Ynpapnenue Ha aktuBu’ AJl monyun
paspelieHue Ja OpraHu3upa 1 yrpaeisiBa JneidHoctTta Ha @oHaa, kato myOIIMYHOTO TpeJIaraie Ha
HeroBuTe JsmoBe 3amouBa Ha 13.09.2021 r., a mbpBOHAYANIHO 3alHMCAHUTE JSUIOBE Ca HA Jara
14.09.2021 r.

II. UnBecTHIIMOHHA JAEHHOCT U MOJUTHKA

OCHOBHUTE WHBECTHIIMOHHM Ienu Ha DoHIa ca, KakTo clejBa (IPEICTaBEeHHU B CIICTHUS
MIPUOPHUTET):

e g0 [leneBara nara Ha @oH/a - HapacTBaHe HAa CTOMHOCTTAa HA MHBECTULIMUTE HA MPUTEKATEITUTE
Ha JAJIOBE, MOCPEJACTBOM peallu3MpaHe Ha MaKCHMAIIHHAS BB3MOXKEH TOXOJ IpH MOoeMaHe Ha
YMEPEH PUCK;

e cien lleneBara gara Ha donpa — 3ama3BaHe W (JOKOJKOTO € BB3MOXKHO) HapacTBaHE Ha
CTOMHOCTTA Ha HHBECTUITUUTE HA MIPUTEIKATEIMTE HA JISIIOBE, MPU TT0OEMaHe Ha HUCHK PUCK;

e OCUrypsiBaHe Ha JUKBUHOCT HA MHBECTUIIMHUTE HA IpUTEXKATeNuTe Ha JsoBe oT DoHpa.
DOHIBT € MpelHa3HaueH 3a WHBECTUTOPH, KOWTO IUIAHWUpAT Jla MHBECTHPAT W Ja 3aJbpKaT
3HAYMTEITHA YacT OT CBOsiTa MHBecTUIUA 110 [{eneBara nara Ha ®onaa (31.12.2030 r.) mpu moemane
Ha YMEpEH PHUCK, KaTo CJie/1 Ta3!u JlaTa UHBECTUTOPUTE IITAHUPAT J1a U3TETJIST CBOUTE CPEACTBA WIH
AITEpHATUBHO, J1a 3abPyKaT HMHBECTUIUATA CH, IIPU MIOEMaHe Ha HUCHK PHUCK.

MHBecTuMUTE Ha BCEKM HMHBECTUTOP, HAIPaBEHU IIPE3 pa3ivYHU [EpUONM OT AEHHOCTTa Ha
Qonpa, me ObpIAT HM3IOKEHH Ha pa3indeH PUCK W CHOTBETHO pa3UYHA BB3MOXKHOCT 3a
peanusupane Ha JA0XOAHOCT. [lo-BHCOKMAT pHCK mpenrnosiara Bb3MOXHOCT 3a IO-BHCOKA
JIOXOJTHOCT, 6€3 J1a ChlIECTBYBA rapaHIysl, 4e Takana e Ob/e IOCTUTHATA.

Ho LlemeBata mata Ha PoHpma, mpu ynpasieHuero Ha moprdeiina Ha HCK Xopuzont 2030
YrpaBnsBamoTo IpyKeCTBO IIe CIIe/[Ba CTpaTernusiTa Ha xxnu3HeHns nukbi (lifecycle strategy), xaro
IIe MHBECTHpa B IJI0OATHO IuBepcH(UIMpaH MOPTQEHa, ChCTaBeH IMPEeIUMHO OT IACHBHHU
(bvHaHCOBHM MHCTPYMEHTH (0OPCOBO THPTryBaHU (OHJIOBE, CICABAIIY HHIICKCH), KAKTO U JISJIOBE Ha
JOTOBOpHHU (DOHJIOBE, YIPABISBAHH OT YIpaBIIABAIIO JIpyxecTso ,,JJCK Ynpasnenne Ha akTnBm”
AJl, KOUTO OCHUTYpSIBAT EKCIIO3UIIMM KBM IIMPOK KPBI' KIACOBE aKTHUBH, KAaTO aKIHUH, IBJITOBH
LIEHHU KHIKAa U MHCTPYMEHTH Ha Iapu4HuUs 1masap.
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Ha to3u eran YnpaBisBaioTo ApyKECTBO LIE CE CTPEMU Ja peaau3upa MaKCUMaIHUS Bb3MOKEH
Joxo npu ynpasienue Ha QoHza, Ipu NoeMaHe Ha YMEPEH PUCK.

Crpykrypata Ha mopTdeiina me ce mpoMeHs IIaBHO ¢ npubmkaBane Ha [leneBara nata Ha ®onma
B ITIOCOKA OT YMEPEHO PUCKOB KbM KOHCEPBAaTHBEH MOPT(hei, upe3 HaMallsBaHe Ha eKCIIO3UIINATA
B aKLMU UM OCUTYPEHA KbM aKIUK U yBEIMYaBaHE Ha €KCIIO3UIUATA B IBJITOBU LIECHHU KHUXKA WIH
OCHUT'ypeHa KbM JBJTOBU LIEHHU KHUXKA, THCTPYMEHTH Ha NMApUYHUS Ma3ap, JENO3UTH U MapUuHU
CpeIICTBa C [Ie]1 HaMaJIsiBaHe Ha BIUSAHUETO HA KPATKOCPOYHHTE MMa3apHU KOJIeOaHUS ¥ TIOHWKABaHE
Ha pUCKa OT €po3usl B CTOHHOCTTa Ha nHBecTulnuTe Ha DoHpa.

1. Crpykrypa na akrusute Ha HI® ,,/ICK Xopuzont 2030”

HaGpanute cpeacta ot npomaxoOa Ha jsutoBe Ha DoHa 0sxa MHBECTUPAHU B CHOTBETCTBUE C
m3uckBanusaTa Ha 3JAKNCJIIKN, Hapenba Ne 44 na KOH, ITpapunara u [Ipocniekta Ha ®oHpa.

Kbm 31.12.2022 1. 0o6mus pasmep Ha akTuBuTe Ha PoHaa e 2,168,116.25 nB., KaTO B TOBA YUCIIO
ce BKJIIOYBAT:

o KonextuBuu nnBectunronuu cxemu (KMC) — na 10 emurenta — 78.91%

e [lapuunu cpenctBa no 0aHkoBH Biorose — B 1 6anka —21.09%

Crpyxrypata Ha aktuBure Ha HJAD ,JICK Xopuszonr 2030” xbM Kpas Ha OTUETHUS U Ha
MPEAXOIHUSA EPUO]I, B CTOWHOCTHO U3PAXKEHHE U KaTO IMIPOIEHT OT 00111aTa CTOMHOCT Ha aKTUBUTE,
€ KaKTo CJIe/Ba:

AKTHBU 31.12.2022 31.12.2021
JIB. % JIB. %

bankoeu enozoee /oowo/ 457 168.73 21.09 175 881.86 9.56
bescpounn Gankosu Biorose, 457 168.73 21.09 175 881.86 9.56
@eHOMMHupaHZ/l 6 .Jjesa

[Manoee na KUC /oowo/ 1710947.52 78.91 1663 141.42 90.44
Hanose na KUC, 304 933.30 14.06 288969.85  15.71
()eHOMMHMpaHU 8 Jesa

Hanose na KUC, 1406 014.22 64.85 1374 171.57  74.73
OCHOMUHUPAHU 8 €8P0

OG0 AKTHBH 2168116.25  100.00 183902328  100.00
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CTpyKTypa Ha aKTUBUTE Ha CTpyKTypa Ha aKTUBUTE Ha
OCK XopusoHT 2030 OCK XopwusoHT 2030
kbMm 31.12.2022 r. kbm 31.12.2021 r.

10%

79%
90%

BaHkoBuM Brioroee m KanutanoBu KHUXa
BaHkoBwM BroroBe m KanutanoBu KHUXa

Pasnpenenenne Ha akTusuTe Ha PoHa

AKTHEN 31.12.2022 31.12.2022 31.12.2021 31.12.2021
(s18.) (%) (1B.) (%)

DUHAHCOBU HHCTPYMEHTH,

THPryBaHU HA peryJMpaH na3ap, B 1142 934.78 52.72 1129 757.01 61.43

T.4.:

Ha Deutsche Boerse, B T.4. 762 857.55 35.19 778 308.44 42.32
60pco6o mupeysanu ponodose 762 857.55 35.19 778 308.44 42.32

Ha NYSE Euronext Paris, B T.4. 380 077.23 17.53 351 448.57 19.11
60pco6o mupeysanu pondose 380 077.23 17.53 351 448.57 19.11

AAI0BE HA KOJICKTHBHH 568 012.74 26.20 533 384.41 29.00

HHBECTHIIHOHHU CXEMH

O01mo pruHAHCOBM HHCTPYMEHTH 1710 947.52 78.91 1663 141.42 90.44

BaHkoBH BJIOrOBe 457 168.73 21.09 175 881.86 9.56

O01I0 AaKTHBH 2168 116.25 100.00 1 839 023.28 100.00

2. Ctpykrypa Ha nacuBute Ha H/® ,,/ICK Xopuzont 2030

KoM kpas Ha 2022 r. @oHABT UMa TEKYIIU 3a1bJDKEHUS KbM baHnkarta Jlemo3urap ¢ MaTypuTeT J0
enuH Mecen. [locodeHuTe 3agbiDKEHUSI CE HAUMCIABAT €XEIHEBHO, chriacHo llpaBumara u
IIpocnexra Ha donpa.

IacuBu 31.12.2022 31.12.2021
JB. % JIB. %

3aaboKEeHUs] KbM Y IIPaBIISIBAILIOTO 242672 86.15 . )
JPYXECTBO, B T.4.:

(a) Takca 3a ympaBJieHHe Ha 2426.72 86.15 ) )

axtusure Ha PoHma
3aIpmxeHmA KbM bankara 390.00 13.85 400.00 100.00
Jenosurap
OO0 IACHBHU 2 816.72 100.00 400.00 100.00
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3. Pe3yJsiraTtu oT AeiiHOCTTA

IMpuxoan

B crotBeTcTBHE CBC CTpYKTYypaTa Ha moptdeitna, npuxonute Ha Ponna ce hopmMupar OT NPUXOIH
OT TIpeolleHKa Ha ()MHAHCOBU aKTWUBH, MPUXOAW OT ChYYAaCTHS M OT MPHUXOAM OT ONEpalyu
(hMHAHCOBU aKTHBH.

[Ipuxomute OT NpeonieHKa Ha GUHAHCOBH aKTHBH M HHCTPYMEHTH ce (POPMHUPAT OT MOJIOKUTEITHATA
MIpeoIeHKa Ha (PMHAHCOBUTE aKTHBH U MHCTPYMEHTH Ha 0a3a MpOMSHATA B TAXHATA IICHA.

[Ipuxomute OT chydacTus ce popMUpaT OT MOIyUYEeHU AUBUICHTU U BHB BPb3Ka C YBEIHMUYCHHE HA
KanuTajga Ha eMUTEHTH.

Crpykrypata Ha npuxoautre Ha HIA®D ,,JICK Xopuzont 2030” 3a OT4ETHHSA W 3a IPEIXOTHUS
MIEPHUOJI, B CTOMHOCTHO M3paKEHUE M KATO MPOIEHT OT 00IaTa CTOMHOCT Ha MPUXOJIUTE, € KAKTO
clesBa:

Mpuxoan 01.01-31.12.22 13.09-31.12.21
JIB. % JIB. %
Tlpuxozuit oT npeoueHka Ha 1322 172.49 98.64 86 729.06 98.13
(bMHAHCOBH MHCTPYMEHTH
IIpuxoau ot onepanuu ¢ 31.68 0.00 ) )
(bUHAHCOBH MHCTPYMECHTH
IIpuxoau ot chyyacTus, B T.4: 18 101.37 1.35 1 641.55 1.86
JUBUIECHTH 18 101.37 1.35 1 641.55 1.86

Tlprxomn mo sasty Tiw 131.74 0.01 8.36 0.01
ornepanyu

Q0110 mpuxoau 1 340 437.28 100.00 88 378.97 100.00

Pa3zxoau

00110 pa3xoau

Crpykrypata Ha pazxoaure Ha HIA® ,,JICK Xopuzont 2030 3a 0TUETHHS U NPEAXOJHUS IEPUOL,
B CTOMHOCTHO M3pa)KCHUE U KaTO MPOILEHT OT 00I1aTa CTOMHOCT Ha Pa3XOAMTE, € KaKTO CIeBa:

Pa3xonu 01.01-31.12.22 13.09-31.12.21
JIB. % JIB. %

Pazxoau ot uxBH 110 OAHKOBH 385.99 0.02 107.54 0.14

BJIOTOBE

Pazxonu o npeoneHka Ha

(PMHAHCOBM aKTHBH U 1 624 181.05 97.80 75 359.55 96.14

WHCTPYMEHTHU

Hpyru ¢punaHcoBu pasxoau 556.97 0.04 1 398.66 1.78

Pasxonu 3a BrHIIHK yCITyTH 35325.55 2.13 142191 1.82

Pa3xonu no BanmyTHU onepanuu 225.74 0.01 97.43 0.12

O0uro pazxoau 1 660 675.30 100.00 78 385.09 100.00
Codust, m.x. 1000 5

yi. Anabun Ne 36, er.3

tex. (02) 930 10 00

eit. noma: office@dskam.bg
WEB: www.dskam.bg



& ack yvnp

otp group

PazxoanTe mo mpeoneHka Ha (UHAHCOBH aKTHBH M MHCTPYMEHTH ce (opMHpar OT KaluTanoBa
3ary0a — OTpHIaTeIHaTa NMpeoleHKa Ha (PMHAHCOBH MHCTPYMEHTH Ha 0a3za MpoMsHaTa B TAXHATa
IICHA.

PazxoanTe mo oneparyy ¢ UHAHCOBH aKTHBU M MHCTPYMEHTH Ca BCIIEJICTBHE Ha O-HUCKATa IIeHa
npy npoax0a Ha PUHAHCOBH MHCTPYMEHTH CIIPSAMO TAXHATa OaIaHCOBA CTOWHOCT.

Pasxomute 3a BBHIIHM yCIyru ce (OpMHpAT OT BB3HATPAXKICHHETO Ha YIIPABISBAIIOTO
HpyxecTBo (Takca 3a ympamieHue Ha aeliHoctta Ha ®oHma) m BB3HArpakacHueTo Ha bankara
Jemo3urap 3a 00CITy>KBaIlK U KOHTPOJIHH (HYHKIIHH.

OnepaTuBHHU pa3xoau

Te3u pasxogu ce mpucrnajgarT oT akTuBuTe Ha POHAA U Taka KOCBEHO C€ MOeMaT OT BCHUYKHU
MIpUTEKATEN! Ha AsyioBe. Te ca BTOPUAT KOMIOHEHT Pa3X0oy clie]l TPaH3aKIIMOHHUTE Pa3Xoau IpH
MOKYIKa/00paTHO H3KyIyBaHE Ha MsJIOBE, KOWTO WHBECTHTOPHT CIEIBa Jla MMa IPEIBHI
nHBecTUpaiiku BbB DoHAA.

[IpencraBennTe MO-10JTy pa3xoju, KaTo npoieHT ot cpennata HCA Ha roammiHa 6a3a ca KakTo
clieBa:

e 3amnepuoga 13.09-31.12.2021 r. — 1.04%
e 3amepuona 01.01-31.12.2022 r. — 1.56%

OnepaTuBHU pa3xoaun 01.01-31.12.22 13.09-31.12.21
JIB. % JB. %
Bob3Harpakienue Ha Y IpaBisiBaiioTo 29 664.00 82 67 i i
JPYKECTBO
KoMucHOHHYM Ha HHBECTUIIMOHHU 63.47 0.18 794 85 25,70
MOCPETHHUIU
Besnarpainenne  ma - baukata 5 448.08 15.18 697.06 24.71
Jenosurap
Jpyru aIMUHUCTPATUBHU Pa3xoau 150.00 0.42 - -
Jpyru ¢puHAHCOBU pa3sxoqu 556.97 1.55 1 398.66 49.59
- O0aHKOBM TaKCH 1O IPEBOJHU 95.60 0.26 17.60 0.62
ornepanuu
- bamcopn  Takce, CBLpsamM ¢ 293.37 0.82 1 369.06 48.54
TpaHchep Ha IIEHHUA KHUXKa
- apyru 168.00 0.47 12.00 0.43
Q0110 OnepaTHBHYU Pa3xoaun 35 882.52 100.00 2 820.57 100.00

DuUHAHCOB pe3yJaTaT

3a nmeiiHocTTa cu nipe3 ¢uHancosara 2022 r. HAD ,,JICK Xopuzont 2030 peanusupa 3aryda B
pasmep Ha 320,238.02 nB. cipsamo HeTHa neyanba ot 9,993.88 nB. 3a 2021 r.
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Janb4HO TpeTHpaHe

HA® ,,ACK Xopuzontr 2030, kaTo BHI HaIMOHAIICH WHBECTUIIMOHEH (OHI, IOIyCHAT IO
myOnraHO npeanarane B Pemmyonmka benrapus mon3ea npedepeHIIHaIHO JaHFYHO TPETHPAHE:

Heropara mnedvanba He ce obiara ¢ KOpPHOpaTHUBEH MaHBK (wi. 174 om 3axona 3a
KOPROPAmueHomo no00xXooHo obaazamne).

ympasiennero Ha aeriHocTta HAa HJI® ,,JICK Xopuzont 20307, kaTo BHUJ HaIlMOHAJICH
WHBECTUITMOHEH (OHI, € 0cBOOOJIcHa (DMHAHCOBA yClIyra M HE IMOJICKH Ha oOjaraHe ¢
JAaHBK M00aBeHa CTOWHOCT (wi. 46, an. I, m. 6 om 3axona 3a 0anvk 6vpxy dobaseHama
cmouHocm,).

,)_IaH'L'-IHO o01araHe Ha A0XO0AUTE HA MIPUTEKATEIUTE HA I51J1I0BE B Hauuonasien A0OrOBOPEH

donn

He momnexxat Ha JaHbYHO oOjaraHe AOXOJUTE HA MECTHH (QHU3WYECKH JIMIA WU
¢u3HYecKH Ui, YCTAaHOBEHH 3a JaHBYHHM IIeJH B Ibp)KaBa — WwieHKa Ha EBpomeiickus
CBIO3 WJIH B ApYyra Abp:KaBa — 4IeHKa Ha EBponeiickoTo HKOHOMUUYECKO IPOCTPAHCTBO OT
crenky ¢ asose Ha QoHja (peanusupaHa KanuTanosa edanda) B cllydanTe Ha 0OpaTHO
U3KyIlyBaHe Ha JSUIOBETE WM Mpojak0a Ha JsUI0BETe, U3BBPIUICHU Ha PEryJupaH nasap
10 CMHCHIa Ha Wwi. 152, an. 1 n 2 ot 3akoHa 3a ma3apute Ha (UHAHCOBH HHCTPYMEHTH.

[Ipu ompenensHe Ha AaHbYHUS (UHAHCOB PE3yiTAT Ha IOPUAMYECKUTE JIMIA, KOUTO
nojnexar Ha obsnarane mo pena Ha 3KIIO, ¢ Te3u moxoaw ce HamalsBa CYETOBOIHHMS
¢unancoB pesynrar. I[Ipu 3aryba OT clIeiakd ¢ JsUIOBe, JIMIaTa, KOUTO TOJIC)KAT HA
obnarane o pena Ha 3KIIO, 1re ciieBa 1a yBeaIu4aT CueTOBOIHUS CH (PUHAHCOB Pe3yJITaT
C OTpHIIATENTHATA PA3INKa MEXKIY POJaKHATA U MPUI00NBHATA IICHA HA JISUIOBETE

Te3u qoxonu He ce obyarar v ¢ IaHbK IPH K3TOYHHUKA.

Jloxonure ot caenkm ¢ AsuioBe Ha DoHpa (peanusupaHaTa KamwTajaoBa Iedanba),
MOJTyYeHH OT (PU3UUECKH JINIA OT TPETH AbPIKaBH, H3BBH FOPETIOCOUCHHTE, CE 00JIaraT ¢
OKOHYATeNEeH JAaHbK B pazMep Ha 10% BBpxy obiaraemMust JOXOJ.

OO6utaraeMHSAT JJOXOJI € CyMaTa OT peallu3upaHuTe Mpe3 roJAMHaTa rnevaiou, orpeneeHu 3a
BCsIKa KOHKpPETHA CeJKa, HaMaJleHa ChC CyMaTa OT pealIn3upaHuTe Npe3 ToJHATa 3aryoHu,
OTIpe/eNIeHH 3a BCIKa KOHKpeTHa cienka. PeanmsupanaTa newan0a/3ary0a 3a Bcska caeinka
ce oIpeiessl, KaTo NpoJayKHaTa IIeHa ce HaMallsBa C [ieHaTa Ha IPU001BaHe Ha JISIIOBETE.
Koraro nsmoBere ca NpuIOOUTH HA PA3INYHK LICHU U BIIOCIEACTBUE CE MIPOJaBa 4acT OT
TSIX, KaTO HE MOKe Jia O'b/Ie JOKa3aHO KOM OT TSX Ce IIPOJaBar, lieHaTa Ha IpuaoOuBaHe Ha
JSIIOBETE € CpeJHO TIpeTersieHaTa IIeHa, OIpeselieHa Bb3 OCHOBA Ha IGHaTa Ha
npuaoOuBaHe Ha Abp)KaHUTE JsUI0BE KbM MOMEHTA Ha IpojaaxoOara.

4. JIUKBUAHOCT

[MognbpkaHeTo W YNpaBICHHETO HA JIMKBUIHOCTTA CE€ OCBHIIECTBSBA OT YIPABIABAIIOTO
HpyxecTBo mnpu cma3BaHe H3HMCKBaHUATAa Ha [IpaBunarta 3a moaAbpKaHe W yIpaBlieHHUE Ha
JUKBUIHOCTTA HAa PoHa.
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VYnpaBiaeHHETO Ha JUKBUAHOCTTA CE U3BBPILBA IIOCPEICTBOM:
1. ExxenHeBHO clie[ieHe U aHaIu3 Ha CTPYKTypaTa Ha aKTUBUTE 110 BUAOBE U MaTYpUTET;
2. ExxeIHEBHO Clle[IeHe M aHaJIU3 Ha CTPYKTypaTa Ha MaCUBUTE 10 BUIOBE U MaTyPUTET;
3. ExxenHeBHO clie/ieHe Ha BXOASAIINTE U U3XOAAIINUTE TAPUYHU MOTOLIH;
4. TlognbpikaHe Ha ONTUMAJIEH pa3Mep Ha MapUYHU CPEJICTBA U JAPYTU JUKBUIHU aKTUBU C LEJ
Iocpellate Ha 3abJbkeHusATa Ha PoHna;
5. Pa3paboTBaHe Ha CTpaTEeTHH 3a MPEIOTBPATIBAHE HA KPU3UCHU CUTYAIINH.

K®M MOMeHTa Ha M3roTBSIHE Ha HacTosAIUA OTYCT HC CHUICCTBYBAT TCHACHIIUU, o0cTosATeNICTBA

WM PUCKOBE, KOUTO OWXa JOBEI MU 32 KOUTO MMa OCHOBaHHUE Jla ce CMATa, Ye IIe JIOBeAaT A0
CBIIIECTBEHO IIOBHIIIABAHE MM HaMaJIsIBaHe Ha JIMKBUIHOCTTAa HA DoHpa.

5. KannTanosu pecypcu

XapakrepsT Ha aerHoctTa HAa HA®D ,,JICK Xopuzont 2030 cBbp3Ba pa3Mepa Ha KallUTaIOBUTE
pecypcH, NOAJIEKAIU Ha HHBECTHPAHE, OT €HA CTpaHa ¢ IPOLECUTE HA EMUTHPAHE U 00paTHO
W3KyTyBaHe Ha asiioBe Ha DoHfa, a oT 1pyra cTpaHa ¢ (PMHAHCOBUTE PE3YJITaTH, peau3upaHy IpH
ollepaly ¢ UHCTPYMEHTH OT HETOBUs MOPTQEI.
CoOCTBEHHAT KaNWTaJl € paBeH Ha HETHAaTa CTOMHOCT Ha akTuBHTe HAa PoHma u ce Gpopmupa oT:

® OCHOBEH KaluTal - HOMHHAJIHaTa CTOWHOCT Ha JSIOBETE B OOPBIICHNUE;

® IpeMHHM OT eMHCHHM — pa3liiKaTa MeXJIy EMHCHOHHATa CTOWHOCT/IIeHaTa Ha OOpaTHO

U3KyIlyBaHe U HOMMHAJIHATA CTOMHOCT Ha I4JI0BE;
e (hUHAHCOB pe3yJITaT 3a MepUoja.

OcHoBeH IIpemun ot ®uHaHCOB 00110 co0cTBEeH

JIBM3KEHHE 110 KAKUTAJIA KanuTaja eMHCHS pe3yarar KanuTaa
(1B.) (1B.) (1B.) (1B.)

Caapno xbMm 13.09.2021 r. - - - -
M3menenue, B T.4.: 1835703 (7074) 9994 1838 623
VYBenuueHue 1 844 498 (7 102) 88379 1925775
Hamanenne (8795) 28 (78 385) (87 152)
Caapno xbMm 31.12.2021 1. 1835703 (7074) 9994 1838 623
U3meHeHue, B T.4.: 643 847 3 068 (320 238) 326 677
YBenuyeHue 1345023 (53 348) 1 340 437 2632112
Hamarnenne (701 176) 56 416 (1 660 675) (2305 435)
Canno kpm 31.12.2022 1. 2 479 550 (4 006) (310 244) 2165300

3abenesicka: Donovm emumupa/odpamno uskynysa osnoge ¢ homunaina cmouinocm 1.00 ze.

6. OcHoBHHM pucKoBe, nIpe] kouto e udnpasen HJA® ,,JICK Xopuszonr 2030

Ympasnenuero Ha pucka Ha HI®D ,,JICK Xopuzont 2030 ce uzspma ot Y /I ,,JICK Ynpasnenue
Ha aktuBu” AJl. IIporechT o maeHTUUIIMpane, HAOIIOACHUE U yIPaBIeHUE HA PUCKOBETE NMa
3a Ien Ja peAyldpa BIUSHHETO HAa BBHITHHTE W BBTPCIIHHTE PHUCKOBU (DAKTOpU BBHPXY
unBectunuute Ha @onna. [Ipoueaypute 3a yrpasieHue Ha pUcKa BKJIFOYBAT:

a) uIeHTUUKALIAS HA PUCKa,;
0) olleHKa Ha pUCKa;

B) M300p Ha cTpaTerus Mo OTHOILIIEHUE Ha PUCKA;
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') ©300p Ha HAYMHY 32 HAMAJICHUE CTEIICHTA Ha PUCKA;
J1) KOHTPOJI HUBOTO Ha PUCKA.

OueHsBaHeTO, aHANM3a U MOHHTOPHHTA HAa PHUCKOBHTE (PAKTOPH CE M3BBPIIBA €KEIHEBHO OT
CIIy’KUTEJIUTE B OTJEN ,, Y IPaBJICHUE HA pUCKa™.

Puckosure (bhakropu, KOUTO OKa3Bar BJIMSIHUE BBbPXY WHBECTULIUUTE Ha
HAD ,,JCK Xopuzont 2030 ca:

a) nasapen puck - Bb3MOKHOCTTA 1a CE pealn3upaT 3ary0ou nopaan HeOIaronprusTHI U3MEHEHUS
B LIEHUTE HAa LIEHHU KHWXA, [a3apHUTE JIMXBEHU MNPOLEHTH, BaJyTHU KypCcOBE U JAPYTH.
Kommnonenture Ha nazapHusl pUCK ca:

aa) 1uxeéeH puck - PUCKbT OT HAMAJIIBAaHE Ha CTOMHOCTTA HA MHBECTUIMATA B Ja/IcHa [ICHHA

KHHTa [opaad N3MEeHEHUE Ha HUBOTO Ha JIMXBEHHUTE IPOLICHTH.

06) 6anymen puck - pUCKbT OT HAMAJISIBAHE HA CTOWHOCTTA Ha MHBECTUIUATA B AaJIcHA IICHHA
KHUTA WM JETO3MT, ICHOMUHUPAHU BbB BaIyTa, PAa3JINYHA OT JIEB U €BPO, IOPAIH U3MCHEHHE
Ha Kypca Ha 00MsiHa MKy Ta3d BajyTa M JI€Ba WM €BPO.

66) YeHosu puck - PUCKbT OT HaMallBaHE Ha CTOMHOCTTAa HA MHBECTUIMUTE B aKIUH WA
JSI0BE Ha KOJCKTHBHU MHBECTUIIMOHHU CXEMHU IIPH HEOIArONpHATHY IPOMEHH HA HUBATa Ha
Ma3apHUTE IIEHH.

0) kpedumen puck — BB3MOXXHOCTTa OT HaMaJsBaHe Ha CTOWHOCTTa HA MO3ULUATA B €AUH
(MHAHCOB MHCTPYMEHT IIPY HEOYAKBAHH CHOUTHUS OT KPEIHUTEH XapaKTep CBbP3aHU C EMUTCHTHTE
Ha ()MHAHCOBH MHCTPYMEHTH, HaCpEIIHaTa CTpaHa 1o OOPCOBH M M3BBHOOPCOBH CIHEIKH, KAKTO
U Ibp)KaBUTE, B KOMTO T€ N3BBPIIBAT JICHHOCT;

8) onepayuoxen — BB3MOXKHOCTTa [1a C€ peamu3upar 3aryOu, CBBpP3aHU C TPEIIKH WA
HECHBBPIICHCTBA B CHCTEMaTa Ha OpraHW3alus, HEIOCTAThUHO KBaTH(PHUIHPAaH MEPCOHA,
HEeOJIArOMPUSATHY BHHIITHU CHOUTHUS OT HE(UHAHCOB XapaKkTep, BKIIFOYUTEITHO U MPABEH PHCK;

&) MUKeuoeH puck — BB3MOKHOCTTa OT 3aryOM OT HAJOXKHUTEIHW MPOJaxOW Ha aKTUBU TPHU
HeOJaroNpUsITHYU Ma3apHU YCIIOBHS 3a MOCPEIaHe Ha HEOYaKBAHO BH3HHKHAIM KPATKOCPOUHHU
3abIDKeHNSI.

0) puck om KOHYyeHmpayusi — Bb3MOKHOCTTA OT 3ary0a rmopajiy HelpaBuIHA AUBepcr(UKaIIs Ha
eKCIO3WIIMA KBbM €MHUTCHTH, Tpylla CBBP3aHH CMUTEHTH, EMHTEHTH OT €OUH W ChBII
MKOHOMHYECKU OTPAChI WU Teorpadcka 001acT, KakTo U PUCKBT, CBBP3aH C TOJIEMH HETPEKU
KPEIUTHHU SKCITO3UIIHH.

Excnozunusita sa HA® , JICK Xopuzont 2030 mo oTHOIIEHHME HAa ICHOBUS, KPEAWTHUS H
JIUKBUHHS PUCK M PUCKA HA MAPUIHHS ITOTOK € TOJPOOHO ONIOBECTEHA BHB I'OJUINHUS (PHHAHCOB
otueT Ha DoHa 3a roMHaTa npukItouBamia Ha 31.12.2022 r.

Hemnre n momutukata va HAD ,,JICK Xopuzont 2030 o ynpasienue Ha (pUHAHCOBUS PHCK,
BKJIFOUMTEITHO MOJIMTUKATa My Ha XeJKUpaHe ca yperaeHu B [IpaBuiara 3a olleHKa U yIpaBlieHHE
Ha pucka Ha HI® ,,JICK Xopuzont 2030%.

III1. Ilpomenu B uenurte Ha asjaoBe Ha HAD ,,JICK Xopuszont 2030

@oHABT € pa3feNieH Ha JSUI0BE, KOUTO IOCTOSHHO H3aBa/NpojaBa Ha HMHBECTHUTOPUTE IIPU
YCIIOBHSATA HA MMyOIWYHO MpeIarane o eMUCHOHHA CTOHHOCT, ¥ ITOCTOSIHHO H3KYITyBa 00OpaTHO
OT UHBECTUTOPHUTE 1O I[eHa Ha 0OpaTHO M3KYyITyBaHE.

EMucnonHata CTOWHOCT W IIeHaTa Ha 00paTHO M3KYyIyBaHEe ce OCHOBaBaT Ha HeTHaTa CTOWHOCT Ha
aktuBute (HCA) Ha emuH mst.
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Hernara croitroct Ha aktuBute, HCA Ha 151, eMUCHOHHATa CTOWHOCT W IleHAaTa Ha 0OpaTHO
M3KyIyBaHEe ce M3UUCIABAT eKeTHEBHO, chrilacHO [IpaBmiaTa 3a orenka Ha nmoptdeiina Ha @onga
u onpenensae Ha HCA, omo6penn ot KOH u onucanu B [Ipocnexra Ha ®onna. HCA ce onpenens
KaTo pa3IuKaTa MEeX/y CTOMHOCTTA Ha aKTUBUTE U CTOWHOCTTA Ha 3aabibkeHuaTa Ha @onma. HCA
Ha eIUH T ce ompesiens Kato choTHomeHnne Mexay HCA u Opost asmoBe B oOpbIIeHHE KBM
MOMEHTA Ha U3YHUCIISIBAHETO .

IV. HeTHa cTOlHOCT Ha akTHBHTE HAa DPOoHIA
KoeMm 31.12.2021 r. HeTHaTa cToiHOCT Ha akTuBuTe Ha @onma e 1 838 623.28 aB.

Kom 31.12.2022 r. HeTHaTa cTOMHOCT Ha akTuBUTE HAa Ponma € 2 165 299.53 as.

V. CpeaHa HeTHA CTOWHOCT HA akTUBHUTe HA DPoH/Ia

3anepuona 13.09-31.12.2021 r. cpegnata HCA na ®onna e 899 362.86 sB. unu npensdyucieHa Ha
roxumraa 0a3a — 271 040.86 Jas.

3a nepuona 01.01-31.12.2022 r. cpenqnata HCA na ®@onna e 2 296 883.58 as.

Cpennara HCA 3a mepuona e n34nciieHa Kato cpeaHa apurMerndna ot croitHoctute Ha HCA 3a
BCEKH JIeH OT Ieproja. 3a MOYNBHUTE JHU CE M3IOI3Ba CTOWHOCTTA OT HAW-OJM3KUS MPEIXOeH
paboten neH. U3kimtoueHne mpaBsIT SANHCTBEHO CTOMHOCTHTE 32 JaTH (IOYMBHU THH) KbM Kpail Ha
CYETOBOJICH MECEIL.

HeTHa cToMHOCT Ha akTMBMUTe 3a nepuopa 01.01-31.12.2022
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W3nbiHEeHHETO Ha MOpbhYKa 3a IMOKYIKA/00paTHO W3KYIYyBaHE CE OCBIICCTBSABA 10 SMHCHOHHA
CTOMHOCT/IIeHa Ha 00paTHO M3KYyITyBaHe, ONpe/eieHa 3a Clie/[Baliara Hai-0IM3Ka J1ata OT jJarara
Ha TOJaBaHe Ha MOPBHUKATA.
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VI. Bpoii asj10Be B 00pbIIEHHE

K®m 31.12.2022 r. emutupanute npe3 2022 r. gsmose Ha @onna npexcrasnsasar 54.24% ot oOmust
Opoii B 00prIIIeHue, a 00paTHO U3KyneHure ca 28.28%.

JsisioBe B 0OpbIIEHHE opoii

Canno xpm 13.09.2021 r. -

W3Mmenenwue, B T.4.: 1 835 703.0000
YBEIHYICHHE - EMUTHPAHU JSIOBE 1 844 498.0000
HaMalleHHe - 00paTHO U3KYTIEHH JsUI0BE (8 795.0000)

Caapno xbMm 31.12.2021 1. 1 835703.0000

W3menenwe, B T.4.: 643 847.2595
YBEJIMUEHHUE - EMUTUPAHU ASJIOBE 1 345 023.2266
HaMaJeHHe - 00paTHO M3KYIEHH JSI0BE (701 175.9671)

Canpgo kbm 31.12.2022 r. 2 479 550.2595

VII. JanHu 32 00siBeHUTEe EeMUCHOHHA CTOMHOCT U I{€HA 32 00PATHO U3KYIIyBaHe

01.01-31.12.22  14.09-31.12.21

JB. JB.
MunnManHa eMHCHOHHA CTOMHOCT Ha 15171/ 0.84974 098416
MuHrMaTHa 1IeHa Ha 00paTHO M3KYITyBaHE Ha JISIT
MaxkcumanHa eMUCHOHHA CTOMHOCT Ha ISt/ 1.03351 1.00266
MaxkcumanHa 1ieHa Ha 00paTHO U3KYIyBaHe Ha JsUT
CpenHormpeTerieHa eMHUCHOHHA CTOWHOCT Ha Jisit/ 091553 0.99732

CpeaHornpereriieHa IieHa Ha 00paTHO U3KYITyBaHE Ha ST

3abenexcka: Iopenocouenume cmouHocmu ca nyoauuHo 005a8eHU 3a NOKYNKA, CbOMBEmHO Npu 00pamHo
U3KYny8aHe Ha 0sn08e.

HNudopmarnust 3a o0siBenute HCA Ha 151, eMUCHOHHA CTOWHOCT U IIeHa Ha 00paTHO U3KYITyBaHE U
TSAXHATA TWHAMUKA € TIPeACTaBeHa B rpaduieH BUI.

HCA/JI, eMHCHOHHA CTOMHOCT H 1leHa HA 00PAaTHO U3KYIIyBaHe

JleBa 3a nepuoaa 14.09.2021 - 31.12.2022
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1.00000 -
0.96000
0.92000
0.88000
0.84000 T : T : T T T : : T T
O RO IR IR SV SN S SR I U S
@W \@' \\’} \'\:\' Q\% @ﬁ'y 6’;} Qb‘m'y S’r} Q‘o(} 60" Q%r} qu} \& \\r'\/ \'\D/
N N N N N N N O N N N N N
e H(CAJI/EMucuonna croitnoct/I[ena Ha 00paTHO U3KYyMyBaHe
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Peanml/lpaHaTa BB3BPHIIACMOCT OT MHBCCTUIIUS BBB (DOH}:[a, HN34YHUCJIICHA Ha
JAI1, 6e3 Ja C€ OT4YuTa e(beKTa OT TPAH3AKIIUOHHUTE pa3xoJu € KaKTO CJICABA:

6a3za HCA na enun

2022

HCA na 141 B HayanoTo Ha nepuoja 1.00159
JIoX0/ OT MHBECTHIIMOHHH CEJIKH Ha €IUH 5T -0.12833
Jpyru pasnpenenenus Ha sl B
HCA Ha g1 B Kpas Ha niepuoja 0.87326
O6mia BE3BPBIIAEMOCT (JI0X0/1) Ha €IUH 5T * -12.81%
OO0110 HEeTHH aKTHBU B Kpas Ha IIepUOIa 2 165299.53
Cpenna cToifHoCT Ha HeTHH akTuBH (cpeana HCA ) 2296 883.58
O6w10 onepatuBHY pasxoau Ha PoHaa 35 882.52
CHOTHOLIEHHE Ha ONIEPATHBHUTE pa3xoay KbM cpennara HCA 1.56%

-13.94%

CrpoTHoOIIEHNE HAa HeTHATa nevyarnoa/(3aryda) keM cpennata HCA

3abenesxcka: Cmovinocmume ca npedcmageHu KbM OAmMama HA MAXHOMO USYUCTAGAHE U UMAm
unghopmamueen xapaxmep. Iopvuku 3a nokynka/o6pamno uskynygane Ha osnoge na Ponoa ce npuemam u
usnwaHAGAM No peoda, onpedenen 6 pazoen ,, [loxynku u npodadcou na osnoge” om Ipocnexma na @onoa.

VIII. Caeaxu ¢ asnose Ha PoHaa Ha wieHoBeTe HAa cbBeTuTe Ha “/ICK Ynpaienue Ha

aktusn” AJl u cebp3anure Jimna ¢ JIpyxecrsoro npes 2022 r.

Bpoii Cyma

Jluie Tun coeaka JSLUI0BE (J1eBa) JlaTa
W3naBane 252.0000 249.19 17.01.2022
U3naBane 259.0000 249.99 15.02.2022
W3naBane 268.0000 249.70 15.03.2022
W3znaBane 262.0000 249.30 15.04.2022
W3naBane 273.4870 250.00 17.05.2022
ITerko KpbcreB Kpberes W3naBane 282.6967 250.00 15.06.2022

(ITpencenaren va YC va Y/

TJIaBEH U3IBIHUTEIICH TUPEKTOP) WznaBane 283.7974 250.00 15.07.2022
W3naBane 268.3468 250.00 16.08.2022
WznaBane 278.8373 250.00 15.09.2022
W3naBane 293.1897 250.00 17.10.2022
W3naBane 281.1294 250.00 15.11.2022
W3naBane 278.6819 250.00 15.12.2022
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IX. Ba:kHu ¢b0UTHS, HACTHIUJIHU CJIe] TOAUITHOTO C4€TOBOHO NPUKJIIOYBAHE

KbM matata Ha M3roTBSHE HAa HACTOSIINS OTYET HAMA TCHACHINH, HACTBITHIH W/WIH MPEICTOSIIH
CHOWUTHSA, KAKTO U PUCKOBE, U3BECTHU HA pHKOBOJACTBOTO Ha ,,JICK Ympasienue Ha aktuBu” AJl,
yIpaBIsiBaIIo ApykecTBO Ha DOHIA, KOUTO N1a OKaXAT HETaTUBHO BIMSHUE BBPXY OBACIIOTO
pa3Butue Ha DoHpa.

X. IpeaBuxkaano pazsutne Ha ®ouga

[Ipenxonnara 2022 r. MOXe Ja ce OKavyeCTBU KaTo HeIpeackazyema. 3alovyHalusAT Npolec Ha
3aTaraHe Ha MapuvyHaTa MojJuTHKa B Kpas Ha 2021 r. mopaau HapacTBamara HHQJIAKs TO0CTUTHA
cBos uk npe3 2022 r. CraHaxme CBUACTENU Ha HEBIDKJAHA OT JECETUJICTHS BUCOKA UHDmaus,
kato B CAILl T nmpemuna rpanumara ot 9%, a B EBpo3onara 0s1xa oTueTeHr NBynH(ppeHN HUBA.
LenTpanaute OaHKHM, 32 Ja OTIOBOPAT HAa MPEIW3BHKATEICTBOTO, 3all0YHAXa AarpeCHBHO
yBeJIMUeHUE Ha JuxBeHuTe npoieHTu kato B CALLl cranaxme CBUAETENU HA CEAEM MOKAUBaHUS -
OCHOBHUST JMXBEH mponeHT gocturHa 4,50%, a B EBpo3oHara - OT OTpUIIATEIHN JTUXBEHU HUBA
OCHOBHHUSAT JIMXBEH NpoleHT aocturaa 2,50%. Bucokara wHbmanus, chyeTaHa ¢ orciadpaina
CBETOBHA MKOHOMMKA U M€ONOJUTUYECKH ChbTPECEHUs KaTO BOMHATa B YKpaliHa U HapacTBaIOTO
HampeXeHue OKoyo TaliBaH, JOBEJOXa Ja W3KIIOYHMTEIHO PsKa KOMOWHAIMS OT HETaTHBHH
(haktopu.

B criekTrpa Ha qT0BUTE IEHHU KHIDKA, OCHOBHH MOTHPIEBITH Osixa cexTopu kKaTo [T, Technology,
Consumer Discretionary. Antunukiangaute cekropu kato Healthcare, Utilities, moBeueTo
nozcexkropu Ha Consumer Staples, KakTo U Hali-Be4ye CEKTOp energy, opajay HapacTBalIuTe LEeHH
Ha eHeproHocurenurte, ce mpejacraBuxa aodpe. [Ipe3 rommuHara ¢oHaAbT O C Hail-rojgsMa
EKCIIO3WINS KbM aHTHIUKINYHU cekTopH kato Healthcare, Energy, kakTo u KbM CypOBHHU, KOUTO
CBIO CE MpencTaBuxa CHiIHO. [lopaaw Ta3uw mpUYMHA HETOBOTO IpejacTaBsHe O¢ 1mo-modpo oT
noBe4ero (HOHAOBE, UHBECTHPAIIH B ISUIOBH LICHHU KHUXKA.

[NonuTHKKTE 3a OBIaAsIBaHE Ha WHQIIAMATA 3al0YHAXA Ja JSHCTBAT U MPe3 MOCICIHUTE MECEIH
Ha 2022 r. 3a0ens13BaMe CIaJI0BE B TO3M MOKa3aren Kakto B EBpoma, Taka u otBbI Okeana. Bee
OII[E CE OYAKBAT YBEJIUYCHUS HA OCHOBHUTE JIMXBEHH MPOIICHTH (B mo-Maika crened B CAILL u mo-
cepuo3uu B EBporna), HO BEpOSITHO MUKBT HA HHQIIAIKATA 0CTaBa B MHHAJIOTO.

IIpe3 2023 r. geitnoctTa Ha ,,JICK Xopuzont 2030 e npoabku B ChOTBETCTBHE C OCHOBHHUTE
nenu Ha DoHJA - HapacTBaHE HA MHBECTHIIMUTE YPe3 peaau3upaHe Ha MaKCHMATHO BB3MOXKHHUS
JI0XO0J 110 1ieseBata aata Ha ¢ponna (31/12/2030 r.), mpu moemMaHe Ha YMEPEH PHCK, a CIiej 1iejieBaTa
JaTa — 3amma3BaHe M JOKOJIKOTO € Bb3MOJKHO - HapacTBaHE HAa CTOMHOCTTA Ha MHBECTHIIMUTE MPH
MoeMaHe Ha HUCHK PUCK W OCHUTYPSIBaHE HAa JTUKBUIHOCT HA BIIOKEHUETO.

OcHoBHUTE (DaKTOpH, KOUTO IE BIUSAAT BbpXy AeiiHoctTa Ha ,,JICK Xopuzont 2030° mpe3
TOJIMHATA Ca:

o Konko 6bp30 nHGIIanmATa 1Ie TOCTUTHE 70 KeJTaHUTe OT HeHTpanHuTe Oanku HuBa. [1pn
no-0bp30TO I cragaHe IEHTpaJHUTE OAaHKW I€ MOTAT J1a CHU IO3BOJIAT Ja CHKpaTAT CpOKa Ha
MprjiaraHe Ha BUCOKH JIMXBH H Ja 3alI0YHAT ITOCTEIICHHOTO UM HaMaJIsIBaHe.

o JIOKOJIKO TEXKO IIIe Ce OTpa3u Ha KOPIIOPATHBHUS CEKTOP MEPHOABT C BHCOKH JIMXBEHH
HuBa. To3u BeIpOC € 00BBp3aH ¢ npeaxoHus. IIpu mo-kpaTek neproj Ha BUCOKU JTUXBU YACTHUAT
CEKTOp IIE MOXKE H JIa CE CIpaBU MO-0BP30 C HETATUBHOTO UM OTPaKEHHE BHPXY OH3HEeca.

o l'eononuTrnyeckoTo HanpexeHne - KOHGIUKTHT B YKpaiiHa ce oTpa3saBa HeOJIaronpusTHO
BbpPXY CBETOBHAaTa MKOHOMHUKA, HO Hali-Beue BbPXY eBponeickara. Eckananus Ha HanpeKeHUETO
mexny Kutait u TaliBaH cbilo O MMaJio HETaTUBEH eeKT opaan 00Bbp3aHOCTTA Ha TaiiBaH ChC
CAlll, Smonus u FOxnHa Kopes. [TonobeH KOHQIMKT OU ce OTpa3ul JUPEKTHO BBPXY YETHPU OT
BOJICIIITE CBETOBHI HKOHOMUKH.
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Karo o60o06mienne, koHceHCycHOTO MHeHue 3a 2023 T. e, ye e cTaHeM CBHUJCTENW Ha cIiaj Ha
uH(pIanuMATa, CHIPOBOJICHO ¢ OTCIadBaIa HKOHOMUKA. B meproan Ha 001110 ¢1a00 NKOHOMHYECKO
MpeNCcTaBsIHe, Je(aH3uBHUTE CEKTOPU MOTAT Jia CE MPEICTaBAT MOo-100pe oT obmus masap. [Ipu
1M0-0bp30 BH3CTAHOBABAHE HA CBETOBHATA HKOHOMHMKA, 00ade, CEKTOPHUTE, KOUTO ca OTYUTAIIH TI0-
rosemu cniagoe (IT, Technology, Consumer Discretionary), 3arouBar Jia ce mpeCTaBsAT MO-CHITHO
OT aHTUIMKINYHUTE CEKTOpH. ToBa HE O3HAYaBa, Y€ AHTHUIHMKINYHUATE CEKTOPH 3amovBaT Ja
OTYHUTAT 3ary0M, T€ MOraT Jia HapacTBaT C MO-CIa0W TeMmoBe OT oOmus maszap. IIpu cexrop
Enepreruka ABM)KCHHUETO 3aBUCH Hali-Beue OT OajaHca MEXIy ThPCEHE U MpejyiaraHe U IieHaTa Ha
eHeproHocutenute. [Ipyu paBHU APYry YCIOBHSA, TI0 BpeMe Ha IOJEM Ha CBETOBHATAa HKOHOMHKA,
TO THPCEHETO CE YBEIMUaBa M CEKTOPBT CE MPEICTaBS T00pe.

[Ipu ynpasnenuero Ha noptdeitna Ha ,,JICK Xopuzont 2030 npe3 2023 roauHa 1e ciensaMe
CTparerusTa Ha JKM3HEHHsl IIMKBJI [0 LeneBata nara Ha ¢ouaa. llle ce uHBecTupa B rinodanHo
nuBepcubunupad mopTdeiis, ChbCTaBeH MPEAMMHO OT MACHBHU (MHAHCOBH WHCTPYMEHTH
(6opcoBo TEpryBaeMu (HOHIIOBE, CIIEIBAINN MHIEKCH), KAKTO M JSUIOBE Ha JOTOBOPHU (DOHIOBE,
KOWTO OCUTYpSIBAT EKCIO3WIMA KbM IIMPOK KPBI KIACOBE aKTUBH, KaTO AaKIHH, IbJITOBH
WHCTPYMEHTH W MHCTPYMEHTH Ha MTAPUYHHUS 11a3ap.

XI. [deficTBus B 00/1aCTTa HA HAYYHOHM3CJIeJ0BATEJICKATA U Pa3BOiHaTa eliHOCT

[Mopanu crierudukara Ha nefiHocTTa Ha DOHMA, TPe3 OTYESTHUS NIEPUO]T HE Ca U3BHPIIBAHN HAYIHH
U3CIIeIBaHMs U pa3paboTKu.

XII. MuBecTHpaHe HA AKTUBUTE HA POHAA B KOJICKTUBHU HHBECCTHIIHOHHHU CXEMH

Kbm 31.12.2022 r. wact ot HaOpaHUTE CpeACTBa 4pe3 IMyOJMYHOTO IpejjiaraHe Ha JSIoBE Ha
®oHzma ca UHBECTHPAHH B CICTHUTE KOJIEKTUBHU HHBECTHIIMOHHH CXEMU:

Makc. pasmep Ha
O —— HuBecTupanun Bb3HATPAK/IEHHETO Ha
cpeacTBa Y, cbriaacHo nmpocnekTa
HA eMHTEHTA
A® ,,JICK Craunapt” 262 xu. gB. | 1.00% ot rox. cpeana HCA
AP ,,JICK EBpo AxTus* 263 xui aB. | 1.00% ot roa. cpenna HCA
A® ,, ACK Pacrex™ 43 xun. 18. | 3.00% ot rox. cpeana HCA
iShares Core MSCI World EUR Hdg - Dist UCITS ETF 389 xu1. 518, | 1.00% ot rox. cpeana HCA
Lyxor MSCI World EUR Mthly Hdg -D UCITS ETF 380 xuu. 1B. | 0.30% ot roa. cpeana HCA
iShares Global Inflation Linked Govt Bond EUR H-Acc
UCITS ETF 83 xui. 1B. | 1.00% ot roa. cpeana HCA
Xtrackers II EUR High Yield CorporateBond 1C UCITS
ETF 46 xun. 8. | 0.10% ot roa. cpexna HCA
Xtrackers MSCI Emerging Markets 1C UCITS ETF 104 xu1. 8. | 0.08% ot rox. cpeana HCA
Xtrackers USD High Yield Corporate Bond UCITS ETF 72 xui. 8. | 0.10% ot rox. cpeana HCA
iShares JP Morgan USD EM Bond EUR Hdg - Acc UCITS 69 xu1. 18. | 0.50% ot roz. cpeana HCA
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XIII. Mudopmanus no wi. 73, 1. 5, 6. ,,%” 1 4. 76, aj. 2 ot Hapenda Ne 44 na KOH

3a nepuoaa 01.01.2022 r. - 31.12.2022 r. 3a HAD ,,AICK Xopuzont 2030” He ca Bb3HUKHAIU
33bJDKCHUS. OT CAEIKU C I€pUBATUBHU MHCTPYMEHTH IO CMUCHIA Ha 4. 38, ai. 1, T. 7 u 1.8 oT
3AKUCAIIKN.

3a nepuoaa 01.01.2022 r. - 31.12.2022 r., HA® ,,JICK Xopuszont 2030” He € CKIIOYBajl PENo
CHIETKY ¢ (PMHAHCOBU HHCTPYMCHTH.

3a meproaa 01.01.2022 r.-31.12.2022 r., ®oHABLT HE € OUI CTpaHA 1O CIENKH 32 (PHHAHCHUPAHE C
[IEHHY KHIAa U CyaroBe 3a 00IIa JOXOIHOCT.

XIV. Undopmanusi 0THOCHO MeTOa HA M3YMCISABAHE HA 001aTa PUCKOBA €KCIO3MIUS HA
donga

Oomara prckoBa excrio3unus Ha PoHza, cBbp3aHa ¢ JepUBATUBHY (PUHAHCOBH MHCTPYMEHTH, Ce
M34YUCIIsABAa IO METOAAa Ha MOETUTE 3aigb/DKeHusi, cbrinacHo Hacoxute Ha Komurera Ha
€BpOIeiiCKUTE PEeryIaToOpy Ha IEHHU KHHXKA.

XV. Undopmanus no 4wi. 7 ot Pernmament (EC) 2020/852 na EBponeiickusi mnapjaMeHT 4 Ha
CbBera ot 18 onu 2020 roguHa 3a ch3JaBaHe HA paMKa 3a YJEeCHSBaHe HAa yCTOH4YMBHTE
WHBECTUIIMHU U 32 n3MeHenue Ha Pernament (EC) 2019/2088

[Tonactosmem, nHBecTHIMUTEe Ha DOHIA HE ca ChOOPA3EHU C KpUTEPUUTE Ha EBponeiickus chio3
32 EeKOJOTHYHO YCTOWYMBH HKOHOMHYECKH AeiHocTH. POHABT HsAMA 3a IeNl Ja HacbpdaBa
€KOJIOTMYHN W/WJIW COIMAJTHU XapaKTepUCTHKHU (He Torajga B o0xBara Ha wi. 8, maparpad 1 or
Pernament (EC) 2019/2088) mnm ycroiunBM MHBECTHIMH (HE Tomaja B oOxBara Ha wi. 9,
naparpadu 1 -3 ot Pernmament (EC) 2019/2088).

XVI. Undopmanus no 4wi. 73, T. 6 or Hapenoa Ne 44 nya KOH

HA® ,,JICK Xopuzont 2030“ e wacT oT rpynara noroBopHu (oHIo0Be, ynpasissanu ot ,,JICK
VYmupasnenue Ha aktuBu” AJl (V/dpyxkectBoTo), Kato KbM Kkpasg Ha 2022 r. JlpykecTBOTO
opraHu3upa U ymnpaeisBa JaeiiHocTTa Ha 12 noroBopHu (hoHAa 1 4 HAllMOHAIHU JOTOBOPHU (OHIIA
¢ o0Ima HeTHa CTOMHOCT Ha aKTUBHTE B pa3mep Ha 289 miH. nB. B Taswm Bpb3Ka, pa3xoauTe 3a
BB3HArpaXXJIeHNS M YUCIEHOCTTa Ha repcoHana Ha ,,JICK Ynpasnenne Ha aktusn” A/l He TpsOBa
Jla ce CBIIOCTAaBAT CIPSIMO NEHHOCTTa, Ha KOMTO W Ja € OT yNpaBlsBaHUTE OT Hero (hoHIoBe,
pasmiexaaH nootaenHo. IIbiHaTa uHGoOpMaIus 3a AeHHOCTTa Ha YIIPaBISABAIIOTO JIPYIKECTBO
MOXXE Ja ce HaMepW B HEroBUs roauiieH (uHaHCcOB oTdeT 3a 2022 T. (MHTEpPHET CTpaHUIIA:
www.dskam.bg).

3a ¢unancoBata 2022 r. oT4eTeHOTO Bb3HarpaxjacHue Ha Y]l 3a ynpasnenue va HIAD , JICK
Xopusont 2030 e B pasmep Ha 1.29% oT cpenHaTa roaMiliHa HETHA CTOMHOCT HA aKTUBUTE Ha
®onpa. 3a oruetnus nepuon HAD ,, JICK Xopusont 2030“ HAMa 3abIKEHUE U CHOTBETHO HE
U3MJIAIAI0  JIPYr'M BB3HArPaXKAEHUS, BKJI. Takca 3a IOCTMTHATU pE3yJTaTH KakTo Ha
YIPaBISIBALIOTO TO APYKECTBO, TaKa M HAa HETOBUTE CITYKUTEIH UJIH APYTH YICHOBE Ha IEPCOHANA.

1. O6ma nndopmanus 3a YpapiasBamoTo ApyKecTBO

»JACK Ynpasnenue Ha aktuu” A/l e ynpasisBaIio Ipy>KeCTBO MO0 CMHUCHIA Ha wi. 86, ait. 1 u 2
ot 3AKUCAIIKN.

YpasisBamoTo APYKECTBO UMa JIBYCTEIICHHA CUCTEMa Ha YIpaBJICHHE. Y IPAaBUTCITHUTE OPraHu
ca: Oomo Cwopanne (OC), Hamzopen Coer (HC) u Ympasurenen Cwer (YC), kato YC e
chCTaBeHH OT TpuMa wienose, a HC — ot uetnpuma unenose kbm 31.12.2022 r..
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HpyXecTBOTO ce MpeACTaBisiBa OT IVIaBEH H3IMBJIHUTENIEH JUPEKTOP M MPOKYPHUCT, a CPEIaHO
CIIUCHYHHUAT Opoil Ha mepcoHana 3a 2022 r. e 16.

VYrpaBnsBamoTo APYKECTBO € Mpueno u npuiara [lomuTrka 3a onpeieisHe M W3IUIAIAHEe Ha
BB3HATPAKICHUATA, KOSTO 00XBaIla BCUUKHA ()OPMH HAa BB3HATPAKICHHS, KaTO 3aIUIaTH U JPYTH
(bMHAHCOBM W/WMJM MaTEpHAHU CTUMYJIM, BKJIIOYHTEITHO OO0Jard, CBbpP3aHU C J0OPOBOJIHO
MIEHCUOHHO /WX 3[PAaBHO OCHUT'YpsIBaHE.

YupapisgBamoTo JAPYKECTBO MOXKE Ja H3IUIAlla KaKTO IIOCTOSHHO, Taka W POMEHIHBO
Bb3HarpaxaeHue. [10CTOSHHOTO BBh3HATrpaXKJeHHE IMPEICTAaBIIsABA IUIAIIAHUA KBbM CHOTBETHOTO
JIMIE OT TOPENOCOYCHUTE KaTeropuu, KOMTO He ce (QopMHUpaT Bb3 OCHOBAa Ha OICHKa 3a
M3IBJIHEHUETO HA JIMIETO M B HEro Ce BKIIOYBAT OCHOBHOTO BB3HATpaXJCHHE (3aruiata) U
JOITBIHUTEITHUTE TPYIOBU Bh3HATPAXKICHUS W/WIH JPYTH TPYIOBH Bh3HATPAKIACHHUS C IIOCTOSHEH
XapakTep, ChIJIaCHO JEHCTBAIIOTO 3aKOHOAATEIICTBO.

[IpoMeHINBOTO BB3HATPAXKACHUE Ce OOBBP3Ba C PE3YNITAaTH OT ACWHOCTTA Ype3 KOMOWHANHUS OT
OIIEHKATa 32 pE3yJITATUTE Ha OTICITHOTO JIUIIE M Ha OPTaHU3AI[MOHHOTO 3BEHO, B KOETO padOTH, UK
Ha CHOTBETHATA KOJCKTHBHA WHBECTHIIMOHHA CXEMa, PUCKOBHS U MPOQII, KAKTO U ISUTOCTHUTE
pesyaTatu Ha YmpasisBanioTo ApyxkecTtBo. OlleHkaTa 3a paboTara ce OCHOBaBa Ha (PMHAHCOBH U
He(hMHAHCOBH MOKa3aTenu (Kpurepun ). KoMmOMHaIMATa OT KOJIMYSCTBECHH U KAYECTBECHH KPUTEPHUU
3aBUCH OT BB3JIOKEHUTE 3aJlaud U OTTOBOPHOCTH, IMOpaad KOETO € pa3iindHa 3a Pa3IMyHHTE
CITY>KUTEJH.

WieHoBeTe Ha YIIPAaBUTEIHUS CHBET Ha YMPAaBISABAIIOTO JIPYKECTBO, HA KOMTO HE € BB3JIOKEHO
YIPaBJIEHUETO U KOUTO UMAT ONUT B yIPABJIEHUETO Ha PUCKA U Bb3HATPAXK/IEHUSATA, Ca U3BBPLIMIN
MEepUOJUYEH Tperyie]l 3a Cla3BaHeTo Ha u3uckBaHusTa mo ui. 108, am. 4 ot 3AKUCAIIKHA.
[Ipernen Ha W3MBJIHEHHWETO HA MOJUTHKATa 3a BB3HATPAKICHHUATA € HM3BBLPIICH U OT OTHCIH
,»CBOTBETCTBUE Ha YTIPaBISABAIIOTO APYKECTBO.

IIpu nperneaure no un. 108, an. 7 u 8 ot 3AKUCATIIKHM He ca koHCTaTHMpaHU HEPEIHOCTH.

»JACK Ympasnenue Ha aktuBu” AJl e mpueno [lonauTuka 3a Bb3HATPaXACHUATA, B ChOTBETCTBUE C
SAKUCIIIKHN, upe3 KOWTO B OBITApCKOTO 3aKOHOJATEICTBO CE BBHBEXKAAT Pa3MoOpeaOUTe Ha
Hupexrusa 2014/91/EC na EBponeiickus napnament u Ha ChBeta, kKakTo 1 ¢ HacokuTe 3a pa3yMHH
NOJUTUKM 32 BB3HArpaXkIeHHsl CbhIVIacHO JlupekTuBaTa 3a MNPEeANpUATHSATa 33 KOJEKTHBHO
WHBECTUPAHE B MPEXBBPIUMHU IIEHHU KHIDKAa HAa ESMA, xonto Komucusita 3a ¢huHaHCcOB Haa30p €
mpuesa Ja crasBa.

Axrtyanmnara [lonnTHka 3a omnpeiessiHe W H3IUIAIAHe HAa BB3HAIPaXKICHUATA B Y IPABISBAIIOTO
JIpYyXKeCTBO € myOauKyBaHa Ha IHTepHeT cTpanunara Ha ,,JJCK Ynpaenenue Ha aktuu” AJl.

3. Bb3narpa:xxaeHust

Mznnarenute Bu3HarpaxaeHus ot Y] ,,JICK Ympasnenue Ha aktuBu” AJl mpe3 ¢uHaHCOBaTa
2022 r. ca B pa3mep Ha 1,250 XwiI. JIB. B T.4. IOCTOSSHHM Bh3HATPKICHUSA Ha 00IIa CTOWHOCT OT
988 xwi1. 1B. ¥ IPOMEHINBY — 262 XUJI. JIB.

HpI/I PasnpeaAcICHUETO HAa UBIIJIATCHUTC Bb3HATPAKACHUS € U3II0JI3BAHA CJICJHATA KaTCropus3anusi:

1. ,,nenTuduimpan nepconan” — jJuiia, KOUTO B CBOSATa MpodecnoHaIHATa IEHHOCT OKa3BaT
CBIIIECTBEHO BIMSHUE BHPXY PUCKOBUS PO HA YIIPABISIBAHATE OT Y IPABIIBAIIOTO APYKECTBO
KOJIGKTUBHU UHBECTHUIIMOHHU CXEMH, B T.U.:

. Unenosere Ha YC Ha J[pyecTBOTO U APYTU JIMLA C PEACTABUTEIHA BJIACT, BKIL
Te3U C JeJerupaHu npaBomouus. 3a aeiHocrra cu npe3 2022 r. uwienosere Ha HC Ha
JpyKecTBOTO HE ca MOIy4aBall Bb3HArpaXkIeHHeE.

. Cnyxutenure, 4usTO AEUHOCT € CBbP3aHa C IOEMAHE Ha PUCKOBE
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. Cayxutenure, U3IbIHABALIN KOHTPOIHHU (PyHKIIUH

IL. ,,JApyru cioyxurtenu” - BCUYKH OCTAHAIIU CITy>KUTEIIU.

Pasnpenenennero Ha W3IUIATCHUTE Bb3HArpaxaceHus mnpe3 2022 1. Mexay HASHTUPHUITUPAHUS
NIEPCOHAJ M OCTAHAIUTE CIIY)KUTENHU, KAKTO U OpOST Ha MOJTyYaTeNIUTe € KaKTO Clie/IBa:

3.1. Ilocmosannu ev3nazparcoenus

Karteropusi cIysuten Hoayuarenan IlocTosiHHO
Bb3HarpaxaeHue

(Opoii) (X1J1. JB.)

1. Unentudurmpan nepcoHan 12 798
II. Apyru cityxutenu 7 190
OBIIO 19 988

B ,,bpoii monmydarenu” ce BKJIIOYBAT BCHYKH JIMIA, TIOJyYHIIN Bh3HArpaxaeHus npe3 2022 r. 6e3
Jla ce OTYMTa IIEPUOJA, 38 KOUTO CE OTHACHT.

B NOCTOSHHOTO BB3HArpaXKJCHHE HE Ca BKIIIOYCHU H3IUIATCHUTE OOC3IIETeHHs 3a BpEeMEHHA
HEepabOTOCIIOCOOHOCT 3a cMeTKa Ha J[pyxkecTBoTO, chriaacHo Kojekca 3a COMANHO OCUTypsIBAHE.

3.2. Ilpomennusu 6v3nazpasrcoeHus

Kareropus ciy:kurean Houy4yaTean IIpomensimBo
Bb3HATPAKIEHHE

(opoit) (XHJ1. JIB.)

1. UnenTudunmpan nepcoHa, B T.4.: 9 222
- 3a NPeOXoOHU 200UHU 9 222
II. dpyru ciyxuren, B T.4.: 6 40
- 3a nPeoxooHU 200UHU 6 40
OBIIIO 15 262

KoM 31.12.2022 r. YnpapnsBaIioTo ApyKeCTBOTO UMa HAUMCICHH, HO HEU3IUIaTCHU, IPOMEHINBU
BB3HArPAKJCHUS Ha MepCcoHaja B pasmep Ha 360 xui. JiB., B T.4. 279 xwmi. otuetenu 3a 2022 r.

3.3. Apyzu ghopmu na év3nazparcoenus

IIpe3 otuernuar mepuop ,,JICK VYnpasnenue Ha axktuBu” AJ] € uMall CKIIOUEH JOTOBOpP 3a
J0OPOBOJTHO 3[IpaBHO OCHTYPsIBAHE 3a CBOSA CMETKA M B MOJI3a HA JIMLATA, pabOTEIU Ha TPYJOBU
JIOTOBOPU M JIOTOBOPH 3a ympasieHHe. Ha BCHUKM ClIyXUTEIM ca MPEAOCTABEHU WJCHTUYHU
OCHUTYpPHUTEIHH IIAaKeTH M Ce IOJ3BaT C €JHAKBH IpaBa Ha oOciyxBaHe. OOmMAT pasmep Ha
pa3xoauTe € 5 Xui. JB.

JpyXKecTBOTO HE € M3IIAIAI0 KOMIIEHCAMU IIPU NPEKpATsIBaHE Ha JOTOBOPU Ha CIIy>KUTENH,
OCBEH 00€3MIeTEHHNATa 32 HEU3IIOI3BAH IUTATEH TOJUIIICH OTITYCK.
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XVII O600mena ungopmanus 3a aeiinoctra Ha DoHaa

0000ueHa nabDopMaLHsa KbM Kpast Ha ()MHAHCOBUTE TOAWHHU, ChrilacHo wi.73, ain. 1, 1. 5, 0. ,.e” oT
b bl 9 bl bR

Hapen6a Ne 44 na KOH:
31.12.2021 - 13.09.2021 -
31.12.2022 r. 31.12.2021r.
CTolfHOCT Ha aKTHBHTE B HAYATIOTO Ha MEPHOAA 1 839 023.28 -
CTOIHOCT Ha aKTUBHUTE KbM Kpasi Ha TIepHoia 2168 116.25 1 839 023.28
CTOWHOCT Ha TEKYIIUTE 3aIbJDKEHIS B HAYAJIOTO 400.00 i
Ha meproJa
CTOWMHOCT Ha TEKYIIUTE 3aIBJKCHUS KbM Kpast 2816.72 400.00
Ha meproa
OO0110 IPUXOan OT IEHHOCTTa KBM Kpas Ha 1 340 43728 28 378.97
neprona
00110 pazxoau 3a AEHHOCTTA KbM Kpas Ha 1 660 675.30 78 385.09
neprona
DuHAHCOB pe3yaTaT KbM Kpasi Ha eproaa (320 238.02) 9 993.88
OUHAHCOB pe3yNTaT 0T MUHAIU TOAUHI 9993.88 -
Herna croitnocT Ha aktuBute (HCA) B Hawanoro 1 838 62328 )
Ha TieproJia
Hertna croitnoct Ha aktuBute (HCA) KBbM Kpast 216529953 1 838 623.28
Ha TieproJia
Bpoii nsanoBe B 00pblieHre KbM Kpast Ha epuojia 2 479 550.2595 1 835 703.00
Cpenna HCA 3a nepuoaa 2296 883.58 899 362.86
HCAzael g * 0.87330 1.00159
Emucuonna croinoct Ha 1 st * 0.87330 1.00159
Ilena Ha 06paTHO M3KyIyBaHe Ha 1 st * 0.87330 1.00159

3a6.: Cmotnocmume ca 6a1uoHU 3a ROPBLUKU NOOAOEHU 8 OeHsl UNU 8 HAU-OIU3KUSL NpedXodeH pabomen Oen
KbM KPasl HA nepuood.

3a YA ,JACK VYnpasiaedue Ha axktuBu” AJl, opraHusupamo u YHOpasJisiBallo
HA® ,, JCK Xopuzont 2030:

Petko Krastev i e,

Krastev Date: 2023.03.24

11:38:23 +02'00'
ITetko Kpbcren
I'maBeH M3NMBIHUTENEH TUPEKTOP

imi i Digitally signed by Dimit
Dimitar HriStoV ,isoy rosrer o

Date: 2023.03.24
TonChev 10:47:22 +02'00*

Jumutsp ToHues
IIpoxypuct

Digitally signed by Marko
Nikolaev Markov

CecraBuin: Mapko Mapkos
@DUHAHCOB AUPEKTOP

Hara: 23.03.2023 r.
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[loknag Ha He3aBUCUMMA OONTOP
[10 akunoHepuTe
Ha “[ACK YnpaBneHue Ha aktnusn" ALl

[loknag OTHOCHO oAuTa Ha (PpMHAHCOBUSA OTYeT

MHeHue

Hue nsBbpLUMXME OOUT Ha MPUIOXKEHUA (PMHAHCOB OTYET Ha HauWOoHanNeH aorosopeH oHO
+ACK XopusoHT 2030" (,,®oHabT", ,,D0HAa"), BKAOYBALL OTYET 3@ (DMHAHCOBOTO CbCTOSAHNE
kbM 31 gekemBpn 2022 rogmHa, OTYeT 3a BCeOOXBATHWUA A0X0A, OTYET 3@ NAPUYHUTE NOTOLM
N OTYET 3@ NPOMEHUTE B HETHUTE aKTUBW, NPUHAONEXALUM HA MHBECTUTOPUTE B OS/10BE 3a
rogvMHaTa, 3aBbpLUBALLA HA Ta3u [aTa, KAakTO WU MOACHUTENHN NPUNOXKEHNA KbM (PMHAHCOBUSA
OTYeT, CbabpXaLm 1 0606LeHO ONOBECTABAHE HA CbLLECTBEHUTE CYETOBOAHM MONUTUKMN.

Mo Hawe MHeHue, NPUIOMEHMAT (PMHAHCOB OTYET AaBa BAPHA W 4YeCTHA MNpeacTaBa 3a
hnHaHCOBOTO CbCTOAHME Ha @DoHaoa kbM 31 gekemBpu 2022 roaMHa M 3a HeErosuTe
(hMHAHCOBW Pe3ynTaTh OT AENHOCTTA W NapUYHUTE MYy NOTOLM 3a roanHaTa, 3aBbpLUBaLLA Ha
Tasu gata, B CbOTBETCTBME C MeXayHapoaHuTe cTaHaapTh 3a UHAHCOBO oTyMTaHe (MCDO),
npuetu ot EBponeickuna cbio3 (EC).

Basa 3a uspasfaBaHe Ha MHeHue

Hune un3BbpLUMXME HALWIMA OOUT B CbOTBETCTBME C MexayHapoaHuUTe OAUTOPCKW CTaHaapTu
(MOC). HawwuTte OTroBOPHOCTU CbITIACHO Te3M CTaHOApPTM Ca OMUCAHM OOMb/HUTENHO B
pa3sgena ot Hawusa qoknag ,,OTroBOPHOCTU Ha 0AMTOpPA 3a 0aMTa Ha PUHAHCOBKA oTYeT". Hne
CMe HesaBucumm oT @oHOa B CbOTBETCTBME C MexayHapoaHUs eTUYeH KodekC Ha
npodecnoHanHuTe  cyetoBoamMTenu  (BKIOUYMTENHO  MexXayHapogHu  CTaHoapTuW  3a
He3aBMCMMOCT) Ha CbBeTa 3a MeXayHapOo4HM CTaHOAPTM MO eTMKa 3a cueToBoauTeNn (Kogekca
Ha CMCEC), 3aedHO C eTUYHUTE M3UCKBAHWA Ha 3aKOHa 3a He3aBUCMMUA (PUHAHCOB OaUT
(BHD®O), NpnnoMMMKN NO OTHOLLEHWE HAa HALLKMA OANT Ha (DMHAHCOBMKSA OTYET B bbarapus, kaTo
HME U3MbHUXME N HaLuUTe APYTN €TUYHM OTrTOBOPHOCTU B CbOTBETCTBME C U3MCKBAHMATA Ha
3H®O n Kogekca Ha CMCEC. Hue cuntame, Yye oaMTOPCKUTE AOKA3aTENCTBA, MOYYEHM OT HaC,
Ca AOCTaTb4YHM M YMECTHM, 3a Aa ocurypaTt 6asa 3a HALLeTO MHEHMe.
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Apyra uHdopMauusa, pasiMyHa oT QUHAHCOBUA OTYET U OAUTOPCKUA AOKNAA BbpXY
Hero

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata Hdopmauus. [pyrata HopmaLms ce CbCTon
OT [0OKNa[ 3a [AeMHOCTTa, M3roTBEH OT PbKOBOACTBOTO CbIMAacHO [N1aBa cegma OT 3akoHa 3a
CYETOBO/CTBOTO, HO He BK/HOYBA (PUHAHCOBUS OTYET M HALLNS OAUTOPCKM AOKNA[ BbPXY HEro.

HalueTo MHeHMe OTHOCHO (PMHAHCOBMA OTYeT He obxBalla ApyraTa UHMOPMALMA U HUe He
“3pasABaMe KakBaTo v Aa e PopMa Ha 3ak/loUeHMe 3@ CUrYPHOCT OTHOCHO Hesl, OCBEH aKo He
€ U3PUYHO MOCOYEHO B AOKNAA HM M A0 CTEMNEHTA, A0 KOSITO € MOCOYEHO.

BbB Bpb3ka C HalLMA OAMT HAa (DUHAHCOBMA OTYET, HalllaTa OTFOBOPHOCT Ce CbCTOM B TOBA Aa
npoyeTem Apyrata MHOPMALUS 1 MO TO3M HAUYUH Aa NPeLeHNM Aanu Tasum apyra nHgopmauma
€ B CbLL|eCTBEHO HECbOTBETCTBME C (PMHAHCOBMA OTYET UM C HALLMTE MO3HaHWA, NPUACBUTK
NMo BPeMe Ha oAWTa, WAM MO APYr HauMH M3rNexaa Aa CbAbpXa CbLUeCTBEHO HemnpaBU/IHO
AoknaaBaHe. B cnyyait ye Ha 6a3aTta Ha paboTaTta, KOSTO CMe M3BbPLUWIN, HUE JOCTUIHEM 0
3aK/0YEHME, Ye e Hanuue CbLUeCTBEeHO HenpaBUIHO 10KNaABaHe B Tasu Apyra nHdopmaums,
OT HacC Ce M3MCKBa Aa [0K/NaABaMe To3n (haKT.

HsiMaMe KakBO [a J0KNaABamMe B TOBa OTHOLLEHME.

OTroBOpPHOCTM Ha PbKOBOACTBOTO 3@ (hPMHAHCOBMUA OTYET

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3@ M3rOTBAHETO M NPeacTaBAHETO HA TO3M (DMHAHCOB OTYET,
KOWTO faBa BApHA M YeCTHa npeAcTasa, B cboTBeTCcTBME ¢ MCDO, npunetn ot EC 1 3a TakaBa
CMCTEMA 3a BbTPELUeH KOHTPO/, KakBaTO PbKOBOACTBOTO OMNpefens kato Heobxoguma 3a
oCUrypsiBaHe M3roTBAHETO Ha (UHAHCOBM OTYETU, KOUTO HE CbAbpPXAT CblLUIECTBEHU
HENPaBWIHM OTYNTAHWSA, HE3ABUCMMO Aa/M Ob/XKALLW Ce Ha M3MaMa WK rpeLlka.

Mpy U3roTBAHE Ha (MUHAHCOBMA OTYET PbKOBOACTBOTO HOCM OTrOBOPHOCT 33 OLleHsIBaHe
cnocobHoctTa Ha DoHAa Aa NpoabMKM Aa PYHKLMOHMPA KATO [AencTBaLLo npeanpusitue,
OMOBECTABANKKN, KOraTo TOBa € MPWIOXUMO, BbMPOCK, CBbP3aHU C MPEeArnooXeHUeTo 3a
AeicTBaWO npeanpusiTMe W UM3NOM3BalkM cyeToBogHaTa 6asa Ha OCHOBATa Ha
NPeanonoXeHNeTo 3a AeNCTBALLO NPeanpusaTIMe, 0CBEH ako PbKOBOACTBOTO HE Bb3HAMEPSBA
na nukeuanpa DoHAa WM [Ja NPeycTaHOBM AeWHOCTTa MYy, WM ako PbKOBOACTBOTO Ha
NPaKTMKa HAMa ApYyra anTepHaTMBa, OCBEH A@ NOCTbMM MO TO3U HAUYUH.

OTroBOpHOCTK Ha oaMTOpa 3a oaAuTa Ha (hUHAHCOBUA OTYeT

HalumTe Lenu ca Aa nonyynM pa3yMHa CTerneH Ha CUrypHOCT OTHOCHO TOBA aniv (DUHAHCOBUAT
OTYEeT KaTO LSAMO He CbAbpXa CbLUECTBEHM HEeMpaBWIHWM OTYUTAHMA, HE3aBUCUMO AaNK
Ab/MKALLM Ce Ha M3MaMa WK rpeLlka, U Aa U3faaem oauMTOpPCKM AOKMIaA, KOWTO [a BKOYBA
HaLLEeTo OAUTOPCKO MHeHMe. PasyMHaTa cTeneH Ha CUFYPHOCT € BUCOKA CTEMEH Ha CUMYPHOCT,
HO He e rapaHuusi, Ye OAWUT, U3BbpLUEH B CbOoTBeTCTBMEe ¢ MOC, BMHArM Lie paskpusa
CbLLIECTBEHO HEMPaBU/IHO OTYMTAHE, KOraTo TakoBa CblUeCTBYBa. HenpaBUIHM OTYMTAHUA
MOraT [la Bb3HMKHAT B pe3ynTaT Ha M3Mama WK rpeLlika U ce CYMTAT 3a CbLLEeCTBEHU, ako bu
MOIM10 PasyMHO [la Ce 0YakBa, Ye Te, CaMOCTOSITENIHO UM KATO CbBKYMHOCT, Buxa Mornu aa
OKaMaT BNUsIHME BbPXY MKOHOMUYECKMTE peLleHuss Ha NoTpebutennte, B3eMaHu Bb3 OCHOBA
Ha TO3M (PMHAHCOB OTYeT.
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KaTo yacT oT oamTa B cboTBeTCcTBME ¢ MOC, HMe n3nonssame NpodecnoHanHa npeLeHka u
3anasBame npodecnoHaneH CKeNTULM3bM MO BPEME Ha Lenma oant. Hue cbLyo Taka:

— WAeHTUdULMpPaMe 1 OLleHsIBaMe PUCKOBETe OT CbLLECTBEHWN HEMPABUIHN OTYNTAHMSA BbB
(PMHAHCOBUSI OTYET, HE3aBMCMMO AANN [Ob/XKALUM Ce Ha UM3MaMa WM TpeLlka,
pa3paboTBaMe U M3Mb/HABAME OAMTOPCKWU MPOLEAYpU B OTrOBOP Ha TE3M PUCKOBE U
nonyyaBame OAMTOPCKM AOKA3aTesIcCTBa, KOUTO Aa Ca [AOCTaTb4yHM U yMeCTHM, 3a fa
ocurypsitT 6a3a 3a HaleTo MHeHMe. PUCKBT fa He bb/e pPasKkpUTO CbLLIECTBEHO HEMPABWUIHO
OTYMTaHe, KOeTO e pe3ynTaT OT M3MaMa, € MO-BMCOK, OTKOMKOTO PUCKA OT CbLLECTBEHO
HenpaBW/IHO OTYUTAHE, KOETO € Pe3yNTaT OT rPeLLKa, Tbil KaTO M3MamMaTa MOXe 1a BK/TI0YBa
TallHO crnopasymsBaHe, danwunduumpaHe, npegHamMepeHn MpPonycku, W3siBNEHUs 3a
BbBEXAaHEe Ha 0aMTOpa B 3abnyXaeHue, KakTo M npeHebpersaHe unn 3aobukansHe Ha

BbTPELUHWUA KOHTPO/I.

— nosny4aBame pas3bupaHe 3a BbTPEeLUHUS KOHTPOM, UMAll, OTHOLLUEeHMe KbM OAuTa, 3a Aa
pa3paboTMM OaWTOPCKM npoueaypu, KOMTO [Ja ca Moaxodsaly Npu  KOHKpeTHMTe
0b6CTOATENCTBA, HO He C Len u3pas3siBaHe Ha MHEHMe OTHOCHO edeKTMBHOCTTA Ha

BbTpeLLHMA KOHTPo Ha DoHpa.

— OueHABaMe YMeCTHOCTTa Ha W3Mnon3BaHUTe CYETOBOAHU MNOMUTUKM U Pa3yMHOCTTa Ha
cyeToBoaHUTE I'IpVI6I'IVI3VIT€I'IHVI OLIeHKN 1N CBbP3aHUTE C TAX ONOBECTABAHUA, HANpaBeH OT

PbKOBOACTBOTO.

— ApocTUraMe [0 3ak/toYeHue OTHOCHO YMEeCTHOCTTa Ha W3Mon3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cyeToBOAHATa 6a3a Ha OCHOBATa Ha NPeAnoNoXXeHMEeTO 3a AeACTBaLLO
npeanpusATve 1, Ha 6as3aTta Ha NoMyYeHUTe OAUTOPCKM JOKA3aTeNcTBa, OTHOCHO TOBa Aanu
€ Hanuue CbleCTBEHa HECUIYPHOCT, OTHACSALLA Ce A0 CbOUTMA UK yCnoBusi, KOUTo buxa
MOI/IM Ia NOPOAAT 3HAYMTENHM CbMHEHMSA OTHOCHO CrocobHOoCTTa Ha MoHAA 1a NPOAbIXM
Aa MYHKLUMOHMPA KATo AeMCTBALLO NpeanpuaTne. AKO HMe OCTUIHEM [0 3aKnoueHune, ye
€ Hanuue CbllecTBeHa HEeCUrypHOCT, OT Hac Ce WM3MCKBA [a MpUBMNEYEM BHUMAHME B
OMTOPCKUS CWU [0KNaA KbM CBbP3aHUTE C TasuM HECUTYPHOCT OMOBECTSBAHMA BbB
(bVMHAHCOBUS OTYeT WAM B CAy4Yaid Ye Te3n OMoBeCTABAHMA Ca HeafekBaTHW, Aa
mMoauduLMpaMe MHEHMEeTO CW. HaluuTe 3aKI4YeHUss ce OCHOBABAT HAa OAUTOPCKUTE
[0Ka3aTesICTBa, MOMyYeHU A0 AaTaTa Ha OAUTOPCKMA HU AoKnad. bbaewm cbbutusa unm
ycroBua obaye mMoraT ga ctaHaT npuunHa DoHaa Aa NpeycTaHoBU PYHKLMOHUPAHETO CU

KaTo AeNCTBALLO npeanpuaTue.

— OLeHsiBaMe LAOCTHOTO MpeAcTaBsiHe, CTPYKTYPa U CbAbpXaHWe Ha (OMHAHCOBMA OTYeT,
BK/IOUMTENHO  OMOBeCTABaHMATA, W Aann  (PUHAHCOBUAT  OTYeT  NpeAcTassd
OCHOBOMOMAraLuUTe 3a Hero CAeNKMU U CbOUTKA MO HAYMH, KOWTO MOCTMra BAPHO U YECTHO

npeacrtaBAHe.

Hue KOMyHUKMPaMe C PbKOBOACTBOTO, Hapes C OCTaHanuTe BbMPOCK, NAHUPAHUS 06XBaT U
BpeMe Ha M3Mb/HEHWE Ha OAMTa W CbLUECTBEHMTE KOHCTATaUUW OT OAUTa, BKIOYMTENHO
CbLLECTBEHN He[OCTaTbLN BbB BbTPELLUHUSA KOHTPO/, KOUTO MAeHTUdDULMUPaAMe Mo Bpeme Ha

M3BbpLUBAHMA OT HAac oAuT.
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[loknag BbB Bpb3Ka C IPYrY 3aKOHOBU U perynaTopHN USUCKBaHWUSA

HAonbaAHUTEIHN BbIIPOCHU, KOUTO MOCTaBS 3a [OK/1aaBaHe 3aKOHBbT 3a CYETOBOACTBOTO

B gonbnHeHMe Ha HalwuTe OTroBOPHOCTU W AoknagBaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,[pyra nHopmauusa, pasinyHa ot (PMHAHCOBUSA OTUYET U OAUTOPCKMA OOKNA BbpPXY
Hero'", No OTHOLLUEHNE Ha A0KNaaa 3a AeMHOCTTa, HMe M3MbAHMXME M npoueaypute, obaBeHU
KbM M3ucKBaHuUTe nNo MOC, cbrnacHo ,,YkasaHus OTHOCHO HOBW M PasLLUMPEHUN OOAUTOPCKMU
AOKNaAn M KOMYHMKauMs OT CTpaHa Ha oauTopa” Ha npodecuoHanHata opraHmsauusa Ha
perncTtpupaHute oautopu B bbarapua, WHCTUTYTAa Ha  OWUNNOMUPAHUTE  eKkchnepT-
cuetooauTenn (MAEC). Te3n npoueaypu KacanaT NPOBEPKN 3a HASTMYMETO, KAKTO U NMPOBEPKU
Ha bopmaTa M CbAbPXaHMETO Ha Tasu Apyra MHgopMaumsa C Uen Aa HXM NognoMorHaTt BbB
hopMmMpaHe Ha CTaHOBULLE OTHOCHO TOBa fanu Aapyrata MHGOpMaUMa BKIKOYBA
onoBecTABaHMATa W [OKNafABaHWATA, nMpeasuMaeHn B [NnaBa cegMa OT 3akOHa 3a
CYETOBOACTBOTO, NPWUI0XMM B bbarapus.

CraHoBulLe BbB BPpb3Ka C 4Y/1. 37, an. 6 oT 3aKOHa 3a CHYETOBOACTBOTO
Ha 6a3aTa Ha M3BbpLUEHNTE Npoueaypu, HALLETO CTAHOBULLE €, Ye:

a) VHdopmaumaTa, BKNOYEHA B A0KNaAa 3@ AEMHOCTTA 3@ PMHAHCOBATA rofMHa, 3a KOATO €
N3roTBeH PUHAHCOBUAT OTYET, CbOTBETCTBA HA PUHAHCOBUA OTYET.

6) [oknagbT 3a AeMHOCTTa € M3roTBEH B CbOTBETCTBME C M3NCKBAHUATA Ha [1aBa cegma oT
3aKOoHa 3a CYeTOBOACTBOTO.

OanTOpCKO ApYXecTBO ,,bpHCT 1 AHr Oant” O0[ ¢ pernctpaumoHeH Homep 108:

Digitally signed by MILKA
MILKA KOSTADINOVA NATCHEVA-

KOSTADINOVA IVANOVA

NATCHEVA-IVANOVA Date: 2023.03.24 15:12:15

+02'00"

Munka HayeBa-VIBaHOBa

YnpaButen

. . Digitally signed by Milka
Mllka KOStad|n0Va Kostadinova Natcheva-lvanova

Date: 2023.03.24 15:08:47
Natcheva-lvanova Jiee

Munka HayeBa-VIBaHOBa

PernctpupaH oauTop, OTFOBOPEH 33 OANTA

24 mapTt 2023 roguHa

rp. Cothusa, bbnrapus
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OTYET 3A ®PUHAHCOBOTO CbCTOAHHUE
KkbM 31 gexemBpu 2022

B xunsaou nesa pua. 2022 2021
AKTHBH

[Tapuunu cpeacTsa 5 457 176
@DUHAHCOBY aKTUBH, OLIEHSIBAHU T10

CIIpaBeIMBa CTOWHOCT Mpe3 nevandara 7 1711 1 663
Wiy 3ary0ata

OO01110 aKTHBH 2168 1 839
ITacuBn

Texyimm 3aabKeHNs 3 -
OO0 nacusu 3 -

HeTHM aKTHBH, IPUHAJJIEKAIIA HA
WHBECTUTOPHUTE B AAIOBE

2165 1839

HeTHa cTOHHOCT HA AKTHMBHUTE Ha ASAJI (B

0.87326 1.00159
JieBa)

TNogumausT punaHcos oryet Ha Harmonanen norosopen ¢ous ,,JICK Xopuszont 2030” cnensa na ce
pasriiexia 3aeJHO C MPIIOKEHUATa KbM HETO, MPEJICTABISIBAIY Hepa3eliHa YacT OT (pHHAHCOBUS
OTYET, IPEJICTABEHU Ha CTpaHuLU OoT 9 a0 34.

logumansaTr  puHAaHCOB OTYEeT € OJO00OpeH OT MMeTO Ha YHPaBIsgBalIOTO JAPYXKECTBO
»ACK Ynpapnenue Ha aktuu” AJl Ha 23 mapt 2023 T.

Petko Krastev powy sowed Pt Dimitar HIiStoV pimm meae - Digitally signed by Marko
Krastev Salg; 20230024 Tonchev T 2023.08.04 Nikolaev Markov

[Terko KpbecTen Humutsp ToHueB CocraBwi: Mapko MapkoB
['maBeH U3MBIHUTEICH TUPEKTOP [Ipoxypuct DUHAHCOB TUPEKTOP

ODUHAHCOB OTYET, BbPXY KOHTO OAUTOPCKO ApykecTBO ,, bpHeT u SAnr Onut* OO/] ¢ perucrpalioHeH
HoMmep 108 e uzgano oguropcku noknan ¢ nara 24 mapt 2023 r., ¢ perucTpupad OUTOp, OTTOBOPEH

3a oguta Munka HaueBa-MBaHoBa. Digitally signed by Mika

Mllka KOStadinova Kostadinova Natcheva-lvanova
NatCheva-NanOVa ?g;?65023.03.24 15:09:06



HJ® ,, JICK XOPU30HT 2030 ACK
OTYET 3A BCEOBXBATHMUSA 10XO0/[
3a roAMHATa, NPUKJI0YBaImAa Ha 31 nexemBpu 2022
puar. 2022 13.09-
B xunaou nesa 31.12.2021

ITeuan6wn/(3aryOu) OT orepaIiy u mocjieIBama
OIIeHKa Ha (PMHAHCOBU aKTHBH, OLICHSBAHU TIO 9 (302) 11
CIpaBeJIMBa CTOMHOCT, HETHO

IIpuxoau ot TUBUAEHTH 18 2
Pa3xomu 3a BEHIITHYU YCIYTH 10 (35) 2)
Hpyru ¢unancoBm pasxonu 1 @8
Ileuan6a/(3ary6a) nmpean 1aHbYHO 00JIarane (320) 10

Pa3xon 3a qaHbk BHpXy nevandara - -

Ileuan6a/(3ary6a) 3a ronmHaTa (320) 10

Jpyr BceoGXBaTeH 10X0/1 - -

O0110 BCceoOXBATEH 10X0/1 32 TOAUHATA (320) 10

HpOMﬂHa, 0TYETCHA B HCTHUTEC AaKTHBH
NpUHAAJCKAIIU HA HHBECTUTOPUTE B /IAJI0BE

(320) 10

TlNogumausT punaHcos oryet Ha Harmonanen norosopen ¢ous ,,JICK Xopuszont 2030” cnensa na ce
pasriexa 3aeHO C MPIIOKEHUATa KbM HETO0, MPEICTABIABAIN Hepa3elHa 4acT OT (pMHAHCOBHS
OTYET, MPEJICTABEHN Ha CTpaHUIM oT 9 1o 34.

logumHUAT (QUHAHCOB OTYET € OJ00peH OT UMETO Ha YIpaBlsBaIllOTO JPYKECTBO
»HACK Ynpapnenue nHa aktuu” A/l Ha 23 mapt 2023 r.

Petko Krastev poe soree > P Dimitar HristoV o reme” ~™ Digitally signed by Marko

Krastev 113559 10200 Tonchev 104518 10200 Nikolaev Markov
[Terko KpbcTen Humutsp ToHueB CocraBwin: Mapko MapkoB
['maBeH U3MBIHUTEICH TUPEKTOP [Ipoxypuct DUHAHCOB TUPEKTOP

DUHAHCOB OTYET, BBPXY KOMTO ONUTOPCKO ApykKecTBO ,, bpHeT u fAur Onut* OO/] ¢ perucrpaioHeH
HoMmep 108 e uzgano oguropcku noknan ¢ nara 24 mapt 2023 r., ¢ perucTpupad OUTOp, OTTOBOPEH

3a oguta Munka HadueBa-MBaHosa. . ] _— _
A Milka Kostadinova 2y ssrestmia

NatCheVa' |Van ova E‘)g;aozlozaoazzl 15:09:18
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OTYET 3A TAPUYHUTE IIOTOIU
3a roAMHATa, NPUKJI0YBaImAa Ha 31 nexemBpu 2022

Mpur. 2022 13.09-
B xunsou nesa 31.12.2021
IapuyHu MOTOLM OT ONIEPATHUBHA JIEI{HOCT
[Nokymnka Ha (UHAHCOBU aKTHBU (450) (1652)
IIpomax6a Ha PUHAHCOBY aKTHUBHU 100 -
Ilonyuyenu nuBuaeHTU 18 2
ITnamanms Ha KOMIUCHOHHU (33) 3)
HeTHM mapuyHM NOTOIH 32 ONlEPATUBHA JIEHiHOCT (365) (1 653)
IMapu4ynu norouu oT GUHAHCOBA AEHHOCT
IlocThIUIeHNS OT eMUCHS Ha COOCTBEHH JSII0BE 1291 1838
[Inamanus 3a 06paTHO U3KyIyBaHe Ha COOCTBEHU (645) )
JSUI0BE
HeTHu napu4Hu noTonu or (puHAHCOBA JEHHOCT 646 1829
HeTHo M3MeHEeHNE HA TAPHU M TAPUYHM €KBHBAJICHTH 281 176
ITapu 1 napu4YHU eKBUBAJEHTH B HA4YAJ10TO Ha 6 176 )
nepuoia
Ilapu 1 napyuYHM eKBUBAJIEHTH B Kpasi HA TepHoAa 6 457 176

[lNogumamsaT rrarcoB otuet Ha Hanmonanewn morosopeH doux ,,JICK Xopmzont 2030 cienpa ma ce
pasriex/ia 3aeHO C MPWIOKEHUITa KbM HET0, MPEICTABISIBAIM HEepa3zeiHa yacT OT (pMHAHCOBHUSI
OTYET, IPEJICTABEHU Ha CTpaHuLU OT 9 a0 34.

logumramsaTr  QuHAHCOB OTYET € Oofo0peH OT UMeTo Ha YIpaBlIsABallOTO JIPYKECTBO
,»ACK Ynpapnenue nHa aktuu” AJl Ha 23 mapt 2023 T.

Petko Krastev e rome” " Dimitar Hristov paareae o Digitally signed by Marko
Krastev oot Tonchev T 2023.03.21 Nikolaev Markov

ITerxko KpbcTen Jumutsp ToHueB CucraBmin: Mapko MapkoB
['1aBeH M3NMBJIHUTENEH TUPEKTOP [Ipokypuct DUHAHCOB TUPEKTOP

ODUHAHCOB OTYET, BbPXY KOHTO OAUTOPCKO ApYykecTBO ,, bpHeT u SAnr Oaut* OO/] ¢ perucrpalioHeH
HoMmep 108 e uzgano ogutopcku noxnan ¢ nara 24 mapt 2023 r., ¢ perucTpupad oJIUTOp, OTTOBOPEH

3a onuta Munka Hauesa-l1BaHoBa. Digtally signed by Mika

M'Ika KOStadinova Kostadinova Natcheva-lvanova
N atcheva_ |VanOV6. E)g;‘e65023.03.24 15:09:32



HJ® ,, JICK XOPU30HT 2030 ACK |

OTYET 3A TIPOMEHUTE B HETHUTE AKTUBHU, IPUHA JUIEXKAIIIK HA UHBECTUTOPUTE

B JAJIOBE
3a roAMHATa, NIpUKI0YBama Ha 31 nexemBpu 2022

B xunsou nesa Mpu. 2022 13.09-
31.12.2021
Cano B HAYAJI0TO HA MepHOIA 1839 -
[Newyan6a/(3ary6a) 3a ronuHaTa (320) 10
Emutupane Ha AssioBe mpe3 nepuoaa 1291 1 838
OO06paTHO M3KYITyBaHE Ha JUIOBE TIPe3 IIEpHoaa (645) )]
Caano xbMm 31 nekeMBpu 8 2 165 1839

[NogumamsaT prrarcoB otuet Ha Hanmonanen morosopeH doux ,,JICK Xopmzont 2030 ciensa na ce
pasriiex/ia 3aeHO C MPWIOKEHUITa KbM HETO0, MPEICTABISIBAIM Hepa3zeiHa yacT OT (pMHAHCOBHUSI
OTYeT, IPEJICTAaBEHU Ha CTpaHulu oT 9 a0 34.

logumHUAT  (QUHAHCOB OTYET € OJ00peH OT UMETO Ha YIpaBlsABallOTO JPYKECTBO
»HACK Ynpapnenue Ha aktuu” A/l Ha 23 mapt 2023 r.

Petko Krastev wase kaer | Dimitar Hristov oo roner - Digitally signed by Marko
Krastev e 2023.03.24 Tonchev Salg, 20230324 Nikolaev Markov

[Terxko KpbcTen Humutsp ToHueB CocraBwi: Mapko Mapkos
['maBeH U3MBIHUTEICH TUPEKTOP [Ipoxypuct DUHAHCOB TUPEKTOP

DUHAHCOB OTYET, BLPXY KOMTO ONUTOPCKO ApykecTBO ,, bpHeT u fAur Onut* OO/] ¢ perucrpauoHeH
HoMmep 108 e uzgano oguropcku noknan ¢ nara 24 mapt 2023 r., ¢ perucTpupad oUTOp, OTTOBOPEH
3a opta Munka Hawiesa-Hearosa. Milka Kostadinova igkadnor natcheva nanoia

NatCheva- IVan ova 5)32%0%023.03.24 15:09:45
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HNPUJIOKEHUA KBM I'OAUINHUA PUHAHCOB OTUET
3a roAMHATa, NPUKJII0YBaINA Ha 31 nexemBpu 2022

CTaTyT ¥ npeaMeT Ha JAeiiHOCT

»JCK Xopuzont 2030 (PonabT) € HaloHaleH T0ToBOpeH (OHA 1Mo cMHChIa Ha wi. 171, an. 5 ot
3akoHa 3a JEWHOCTTAa Ha KOJCKTHBHHUTE HWHBECTHUIIMOHHU CXEMH M Ha JPYTH TPEINpUATHS 3a
konektuBHO mHBecTHpaHe (3AKWCIIIKN). ®ouasT HE € mpeanpusTie o CMUCHIA Ha JlupekTuBa
2009/65/EQ, CbOTBETHO HE € KOJICKTHBHA HHBECTUIIMOHHA cxeMa 110 cMuchiia Ha wi. 4 3JJKMCIIKHA.

PwxoBoacTBOTO Ha YnpasnsBaio apyxectso ,,JJCK Ynpasnenune na aktusu” A/l (,, Y mpaBnsBamoro
IpyKecTBO*, ,,JIpy’kecTBOTO” MiH ,,PHPKOBOICTBOTO’’) OPTaHU3Mpa U yIIpaBisaBa neiiHoctra Ha HIAD
»J1CK Xopuzont 2030” Ha 6a3a Pazperenne Ne 9-HUD ot 01.09.2021 r. Ha Komucusra 3a puHaHCOB
Hanzop (,KOH”), kakTo u onmobpenu ot Hest [Ipocnekt u [IpaBuna Ha Donpa.

Y1 ,,JCK VYnpasnenue Ha aktuBu” AJl, meiicTBamio 3a cMeTka Ha QOHJIA, € CKIIOYMIO JTOTOBOP C
,»Anrann bearapus” AJl - banka-neno3utap Ha @onna, cbriiacHo urnckBanusaTa Ha 3JIKNCATIKU.

3a nocTosiHHATa IPO1aXk0a M 00paTHO M3KYIyBaHe Ha JsutoBe Ha DoHa, Y IPaBIIsSBaIIOTO IPYIKECTBO
€ CKJIFOUMIIO JIOTOBOp 3a AUCTpuOynus Ha nsioBere Ha Donpa ¢ ,,banka JICK” A/JI.

[Ty6nmmunoTO TIpemiarane Ha AsutoBe Ha DoHma 3amouBa Ha 13 cenrremBpu 2021 T..

WMHBecTUTOPUTE NIPEAOCTABAT IAPUYHH CPEACTBA, CPEILLY KOUTO MOIy4yaBar AsuioBe Ha DoHja. bposar
JSUIOBE, IPUTEXABaHU OT MHBECTUTOPA, YAOCTOBEPsBa KaKBa YaCT OT OOIIMS pa3Mep Ha aKTUBUTE Ha
®oHa npuTexaBa coOCTBEHUKBT UM. [1o MckaHe Ha mpuTexarenure Ha Jsa10Be, POHIBT U3KYIyBa
00paTHO CBOMTE JSUIOBE MO LieHa, Oa3upaHa Ha HETHAaTa CTOMHOCT Ha aKTHUBHUTE MY. BposT asmoBe Ha
®oHa € MPOMEHJIMBA BEIWYMHA CHIJIACHO 3aKOHA M MOXE Ja C€ M3MEHs BCeKH paboTeH [IeH B
3aBUCUMOCT OT U3AaJCHUTE U OOPaTHO U3KYIIEHUTE JSUIOBE.

[Ipurexarenure Ha nsayoBe Ha DOHIa UMAT CIIEIHUTE MPaBa:

IIpaBo Ha 0OpaTHO M3KYyIyBaHE Ha JsUIOBETE
IIpaBo Ha uHpOpMaLUs

IIpaBo Ha TUKBUAALIMOHEH A5

IIpaBo Ha mozxaBaHe Ha Kayba

®DOHIBT € HeNnepCOHN(PUIIMPAHO APYIKECTBO IO CMHUCHIA HAa 3aKOHA 33 3aIBIDKEHUATA U JJOTOBOPHUTE
u He e ropuaumdecko june. PoHABT mpeacTaBisiBa 000cOO0EHO HWMYIIECTBO 32 MHBECTHpaHE Ha
HaOpaHUTE MMAapUYHU CPEICTBA B Pa3IUYHU (DMHAHCOBU MHCTPYMEHTHU 4pe3 pasIpe/ie/iCHue Ha PUCKa
Y B ChOTBETCTBHE C MHBECTHUIIIOHHATA cTparerns, onrcana B [Ipocrexrta u B [IpaBmiata va @oHpa.

Heitnoctra Ha @OHAA, BKIIOYUTETHO YNPABICHUETO HA AaKTHUBUTE My, C€ OCBIIECTBABA OT
VYTpaBisBaIioTo IpyKeCTBO, KOSTO € JIUIICH3UPAHO U KOHTPOJIUPAHO MOCTOSIHHO 0T Komucusra 3a
(hMHAHCOB HA30D.

Jlumara HatoBapeHHW ¢ 00mIOTO yrpaBieHue Ha PoHJa ca WIEHOBETE Ha YTPaBUTEIHHUS CHhBET Ha
YnpaBnsBaIoTo ApyKeCTBO.

ba3a 3a usrorssine

Hpunoxncumu cmanoapmu

Hacrosimusr ronumeH (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBUE € MeXIyHapOIHUTE
crannaptu 3a puHancoBo oryntane (MC®DO), npuern ot EBpornetickus cpio3 (EC). MCDO, mpuern
ot EC, ¢ oOmonprneToTro HanMeHOBaHUE HA paMKaTa ¢ OOIIO MpeTHa3HauUeHUE - CUCTOBOJHA 0asa,
eKBUBAJICHTHA Ha paMKara, BbBeJeHa ¢ JNepUHUIMATA cbriaacHo § 1, T. 8 or JlombiHHUTENHUTE
pasnopendu Ha 3aKOHa 3a CUETOBOACTBOTO TIOJ HAWMEHOBAaHHETO ,,MeXIyHApOIHH CUETOBOJHHU
cragnapta” (MCC).
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ba3za 3a HU3roTBsAHE, IIPOADBJIKCHUEC

basa 3a uzzomesane

®DUHAHCOBUAT OTUETE € U3TOTBEH Ha 0a3aTa Ha UCTOPHYECKATa CTOMHOCT, C U3KIIIOYCHHE Ha!

e (UHAHCOBU aKTHUBU M IACUBH, OICHSIBAHM IO CIpaBeIIMBa CTOMHOCT Mpe3 medandata WU
3ary0ara.

DyHKYUOHANHAG 6ATIYMA U 6ATIYINA HA NPEOCMABAHE

To3u ¢puHAHCOB OTYET € TpeacTaBeH B Obarapcku jgeBa (BGN), 3akpbriieHn 10 XWwisiaa. beiarapckusr
neB e pynkuuoHanHara Banyta Ha HJ{® ,,JICK Xopuzont 2030

Maxkpo-uxkonomuuecka cpeoa

3amouHanust Ha 24 despyapu 2022 r. BoeHeH KOHPIUKT MexAy Pycust ' YkpaliHa npoabiikaBa u
KBbM J1aTaTa Ha To3U (prHaHCOB oT4eT. Ha To31 eTan He MOXKe Jja ce MPEeIBUAN N3XOABT Ha TO3U BOCHEH
KOH(JIUKT U € TPYAHO Ja ObAaT MPOrHO3MPAHH HETOBUTE ABITOCPOUYHHU €(EKTH BBPXY INIOOATHOTO
MKOHOMHUYECKO U COIIATHO Pa3BUTHE.

Hpe,[[BI/I,I[ HEJACHOTAaTa OKOJIO Pa3BUTUETO Ha CUTYyalUATa, C€ OYaKBa KaIllMTAJIOBUTE IIazapuTE Oa
mpoabKaT aa 6’bI[aT H3JI0KCHHU Ha 3HAYUTCIHHU Typ60JIeH]_[I/II/I 1 Ja oCTaHaT BOJIATHJIHHW KAaTO BCAKa
HOBHWHaA, Ipeanojgarama JOMBbIHUTCIIHO U30CTPAHC HA CUTyalludTa WA O6paTHOTO - HaMHUpaHC Ha
MUPCH U3XO0MO, HIC BIUAC CUIIHO BbPXY Ma3apUTEC.

Jlunamukara Ha masapuTe € BbB (DoKyca Ha HaOMIOJCHHWE OT CTpaHa Ha PBHKOBOJACTBOTO Ha
VYpaBnsBanioTo APyKEeCTBO M TO HEMPEKHCHATO CIIETH W OICHSIBA PHCKOBETE M BBH3MOYKHOCTHUTE,
OTHOCHO AerHocTTa HAa PoHnma.

KoM 31 nexemBpu 2022 T., KaKTO M KbM JaTaTa Ha TO3W (UHAHCOB O0TUET, DOHABT HAMA EKCIIO3UITHH
KbM €MUTEHTH W/WIIN KIMEHTHU OT Pyckara ¢enepanus win ot Perybnuka YkpaiiHa.

B 3aximouenue, mpu MOA00HU Ta3apHU CHTPECCHUS, HACTOSIINTE W OBACIINTE WHBECTUTOPU BEHB
®onpa, cienpa 1a uMaT OPEIBU/L;

e [Ipu romsaMa HECHTYPHOCT Ha ITa3apuTe - He TPIOBa Ja pearupatr HEOOMHUCICHO W HEe TpsOBa
Jla ce MoIaBaT Ha EMOIIMOHATHH PELICHUSI.

e (Crenpa 1a HAaNpaBAT TPe3Ba MPELEHKA 3a TEKylaTa UM HeOOXOJUMOCT OT CBOOOHH CPEICTBA
1 (OKYCHpaHETO BBPXY IMO-IBJITOCPOYHHUTE IENIM 332 TEeXHHUTE HWHBECTUIMH — 0as3a 3a
WHBECTUIIMOHHUTE PEIICHUSI.

e Hamuumero Ha 3HAYNTENTHW €XEJHEBHH IPOMEHM B CTOWHOCTTa Ha (DMHAHCOBHTE
WHCTPYMEHTH — HE clie[[Ba Ja ObIaT U3KYIIeHHE 32 Obp3H U JICCHU TTeYaJION, a TIOTEHITHAN 3a
JI'BITOCPOYHH PE3YITATH.

e Pasmpopax0aTa Ha aKTHUBHU B 1MOI00HA Ma3apHa CUTYyalldsl MOXKe Jia JIOBEJIE JIO pealn3upaHe
Ha HETATHBEH PE3YJITAaT M J1a OTPAaHWYM BB3MOXKHOCTTA 3a BB3CTAHOBSIBAHE Ha CTOMHOCTTA Ha
BJIOYKEHUSTA TIPH HOPMATU3UPAHE U YCIOKOSIBAHE HA Ta3apuTe.

Hznonzeane na OUECHKU U 00nycmmuﬂ

H3rorBsHeTo Ha q)HHaHCOBI/IH otyeT B choTBeTcTBHE ¢ MC®O m3uckBa PBKOBOJACTBOTO Ja IMpaBU
OLICHKHW, NPCABMXIAAHUA W AOIMYCKaHUs, KOWUTO BJIMAAT Ha MNPUIAraHCTO Ha MNOJUTHUKUTEC U Ha
OTUCTCHUTC CYMHU HAa AKTHBU M NMACHUBHU, NPUXOAU U PaA3XOIU. Peamnust pe3yarat MOXE Oa 6’bI[e
Ppa3JIn4Y€H OT TE3U OYaKBAHUAA.

OyakBaHMATA U OCHOBHHTE JIOITYCKAaHHUS Ce MPepasriIekaaT BbB BCEKH oTdeTeH rnepuo. [loBToprOTO
mpepasriie)klaHe Ha CYETOBOJHHUTE OIICHKM C€ NpHU3HaBa B TMEpHUOJa, B KOWTO OIEHKaTa €
npepasrieaana, KoraTo MpepasriexIaHeTo Ce€ OTHACs caMoO IO TO3U MEpHOJ, WIM B MEpUOAa Ha
MpepasriiexkAaHeTo U OBACIIN ePUOIU, aKO TPEPA3TICKIAHETO OKa3Ba BIUSHUC HA CETAIlIHUS U Ha
OBaeIUTE TIEPUOIH.
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ba3a3a HU3roTBAAHE, IIPOABJKCHUE

Hznonzeane na OUECHKU U 00nycmmuﬂ, npodwmcenue

Wudopmariust 3a 3SHAYUTETHN TTO3ULINHU, KOUTO Ca 3aCETHATH OT OIIEHKH Ha HECUTYPHOCTTA U KPUTUYHU
JOITyCKaHUs TIPH NpUJIaraHe Ha CYCTOBOJHHUTE MOJUTHKH, KOUTO MMAaT Hall-3HAYUTENEH eeKT BbpXy
CYMUTE TIPU3HATU BHB (DUHAHCOBHS OTYET, CE ChABPKA B MPHJIOKEHUATA IO OLICHKA HAa (PUHAHCOBH
MHCTPYMEHTH.

C4eTOBOAHH MOJUTHKH

Onpeoenane nemuama cmoiitHocm na akmugume Ha Donoa

HA® ,,ICK Xopuzont 2030” cniazsa [IpaBuia 3a orieHka Ha mopTQeiiia 1 3a onpeAeiIsHe Ha HeTHaTa
CTOMHOCT Ha aKTUBHTE, 0100peHu oT Komucusita 3a punancoB Hagzop. PazpaboTenaTa MeTon0m0THS
3a olIpeJielIsIHE Ha HeTHaTa CTOMHOCT Ha akTuBUTe Ha DOHJA ce OCHOBaBa Ha:

® CBHOTBETHHTE pa3nopeadH Ha CYETOBOAHOTO 3aKOHOAATEIICTBO;

e crorBetHUTEe pasmopendou nHa 3AKUCHAIIKM w HOpMATHBHHTE aKTOBE IO HETOBOTO
IpUJIaraHe;

e CchOTBeTHHUTE pasnopendu ot [IpaBmmara u Ilpocniekra Ha DoHpA;

® IPWIOKEHUETO Ha OOLIONPUETH OLCHBYHU METOIH.

HeTHa cTOMHOCT Ha aKTUBUTE Ha €IUH [ € OCHOBA 3a OINpENEIsIHE Ha eMUCHOHHATa CTOMHOCT U
1eHara 3a oopatHo uskymnysane Ha jsuioBete Ha H/1D ,,JICK Xopuzont 2030 3a Bceku pabOTeH JeH.
Hernara croifHOCT Ha akTuBHUTE HAa POHJA Ce U3UYNCIIABA KATO OT CTOMHOCTTA HA BCHYKHU aKTHUBHU CE
M3BaJIU CTOIHOCTTA Ha TEKYLIUTE 33 bJIXKCHHUS.

3.1. ®UHAHCOBM HHCTPYMEHTH

3.1.1. Knacupuxanus

B cpotBerctBrie ¢ MC®DO 9, ¢unancoBuTe akTHBH M nacuBd Ha @oHIA MPH MBPBOHAYATHOTO UM
NpU3HaBaHe ce KiIacu(UIHUpaT B IPEACTaBEHUTE MO-I0JIy KaTerOpuH.

DUHAHCOBU AKTUBH

duHaHCOBUTE aKTUBU HA DOHJA ce KITaCH(PHUITUPAT MOCIEIBAIIO KATO:

e OueHsABaHU MO aMOPTU3HPAHA CTOMHOCT, UK

e OrleHsBaHU IO CIIPABEIMBA CTOMHOCT IPe3 reyayidara uim 3arybara.

Dunancoeu akmugu, OMUUMAHU HO AMOPMUSUPAHA CHIOUHOCH

DUHAHCOB aKTHUB C€ OICHIBA M0 aMOPTU3UPAHA CTOMHOCT, aKO Ca U3IbIHEHU CICIHUTE BE YCIOBUS:

e (DWHAHCOBUAT aKTUB C€ IBPKH B PAMKUTE Ha OM3HEC MOJEIN, YUATO IS € aKTUBHTE Ja OBaaT
I'bPKaHU, 3a J]a ce chOepaT JOTOBOPHUTE TAPUYHU MTOTOLU; U

®  CBIJIACHO JJOTOBOPHUTE YCJIOBHS HA (PMHAHCOBUS aKTUB Ha KOHKPETHH JATH BH3HHUKBAT MapHIHU
MTOTOIIA, KOWTO Ca €IWHCTBCHO IUIANAHUS IO TJIaBHUIIA W JINXBa BBHPXY HEIoOraceHaTa cyma Ha
rJIaBHUIATA.

B Tazu kareropus ce KnacupUIUpaT pasIiamaTeIHd CMETKH, ACTIO3UTH 1 B3eMaHH.
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C‘leTOBOILl—[I/I MMOJJUTHKH, IPOABJKCHUEC

3.1. ®uHAHCOBM HHCTPYMEHTH, IPOIbJ/KEHUE

3.1.1. Knacupukanus, npoIbKeHre

Dunancoeu akmueu, omyumaHu no cnpaeedmma cmounocm npes neuanoama unu 3azy6ama

HpI/I mpujiaraHeTo Ha Ta3u K]'IaCI/I(bI/IKaL[I/IH, (I)I/IHaHCOB AKTUB WU (I)I/IHaHCOB MacuB CC CUUTA 3a AbPKaH
3a ThbPryBaHC, aKoO:

e Toii e mpumOOUT OCHOBHO C 1IeJ Mpoak0da Wi 00paTHO U3KYIyBaHe B OJIN3KO ObJCINe, WIH

e [Ipu mppBOHAYAIIHOTO IPU3HABAHE, TOU € YacT OT mopTdeiin oT prHAHCOBH HHCTPYMEHTH, KOUTO
ce YIpaBIIsBaT 3a€JHO C LIeJ] peau3upaHe Ha KpaTKOCpOYHa neyanba, Ui

e Toii e nepuBaT (C U3KITIOUCHUE HA JICPUBATUB, KOMTO € JJOTOBOp 3a (MHAHCOBA TAPAHIUS WU ©
e(heKTUBEH XeIKUPAI HHCTPYMEHT)

C ornen MakcuMalHa 3allldTa HA WHTEPECUTE HA WHBECTHUTOPUTE M 32 OTUYMTAHE HA MAa3apHUTE
YCIIOBHS, MPHIOOUTUTE (UHAHCOBH HHCTPYMEHTH Ce KIACH(HUIMPAT Kato ,,()UHAHCOBU aKTHBH,
OIICHSBAHU 10 CTIPaBEIMBA CTOMHOCT Mpe3 nevyanbara win 3aryoara” Ha 6aza:

e AKTUBHO ynpaBiieHHE Ha ()MHAHCOBHTE aKTUBH C 1IeJ1 MOKYIKa U NpoJax0a B KpaTbK CPOK WIH
TH ABPKM KaTO 4acT OT MOpT(en 3a reHeprupane Ha nedaiada oT KoieOaHUATa B LieHaTa, KakTo U C
el peam3upaHe Ha MapuyHH NOTOLH MOCPEICTBOM MPOAakda Ha TE3U aKTUBH, U

e 3mon3BaHe Ha CripaBE€ajimBaTa CTOHMHOCT 3a HEJIMTE Ha OLUCHKAa M B3€MAHE Ha PCHICHHUA 3a
YHOpaBJICHUCTO HA q)HHaHCOBI/ITe AKTHBU., PECII. peai3anudaTa TE3U ClIpaBCAJINBU CTOMHOCTH.

B ta3u xaTeropus ce KmacHGpUIUPAT BCHYKH KAIUTAJIOBU U IBJITOBU (PHHAHCOBH HHCTpYMEHTH. ChIII0
Taka IepUBATUBHU JJOTOBOPU B aKTHBA.

duHAHCOBH NMACUBH

@Dunancoeu nacusu, OMYUmMaHu o cnpaee()ﬂuea cmoitnocm npes neuanbama uiu 3azy6ama

DuHaHCOB IMacCHB C€ OTYHMTA B Ta3H KaTeropus ako OTroBaps Ha OIPCACIICHUCTO 3a AbprKaHU 3a
ThpPryBaHC. q)OH,[[’LT BKJIFOYBA B Ta3U KAaTCTOpUA ACPUBATUBHU JOTOBOPHU B ITaCHBA.

Qunancoeu nacusu, OMUUMAHU NO AMOPMUIUPAHA CHOTIHOCH

Ta3u kaTeropus BKIIOYBA BCHYKU (PMHAHCOBY MACHBH, PA3IMYHH OT TE3U, OTYUTAHHM IO CIIPaBE/INBa
CTOMHOCT B Tieyandara win 3aryoara.
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C4eToBOAHHU NOJIUTUKH, IPOIbILKEHHE
3.1. ®uHAHCOBM HHCTPYMEHTH, IPOIbJ/KEHUE

3.1.2. [IbpBOHAYAJIHO IPU3HABAHE

DUHAHCOBUTE UHCTPYMEHTH CE€ MPU3HABAT B MOMEHTA, B KOUTO DOHABT CTaHE CTpaHa MO J0rOBOD,
CBBp3aH ¢ (DMHAHCOB WMHCTPYMEHT, KaTO OTHOCHO (PMHAHCOBUTE aKTHUBH C€ IpWiIara METOJ Ha
OTUHTaHE ,,JaTa Ha ypexKaaHe” Ha cAenkaTa. JlaTaTa Ha ypexaaHe € JaTaTa, Ha KOSITO Ce MPEeXBBHPIIL
akTuB Ha i oT @onma. OTunTaHeTo Ha 0a3a JaTaTa Ha ypesKIaHe ce OTHACS 3a MPU3HABaHe Ha aKTUB
B JIeHs, B KOWTO € moiy4eH oT PoHAA, ¥ OTIIMCBAaHE Ha aKTHB U NPHU3HABaHE Ha Medanba wim 3aryoa
MIpH OCBOOOXKIaBaHe B JCHS, B KOMTO € mpexBhpiicH oT Doupa.

3.1.3. IIbpBOHAYATHA OLIEHKA

®DUHAHCOBUTE aKTUBU M (UHAHCOBUTE TMACHBH, OICHSBAaHU [0 CIPaBEIUIMBa CTOWHOCT Ipe3
nevanbara WM 3ary0ara, MbPBOHAYANHO CE€ NPU3HABAT IO CIPaBeUIMBa UM CTOWHOCT. Bcmuku
TPaH3aKIIMOHHH Pa3X0/I1 32 TAKUBA MHCTPYMEHTH Ce MTPU3HABAT IUPEKTHO B IIeyandaTa miu 3aryoara.

OUHAHCOBUTE AaKTHBH M TMAcWBH (Pa3IMYHUA OT Te3W, KIacH(UIMPAHU KaTO OICHSBAHH IO
CIIpaBeyINBa CTOWHOCT TIpe3 Iedanbara Wiy 3arybaTa) ce OICHSIBAT ITHPBOHAYATHO IO TSIXHATA
CIIPaBeIMBA CTOMHOCT TUTFOC BCUUKH MPEKU Pa3xoH, CBbP3aHH C MPUJO00UBAHETO UM EMUTUPAHETO.

3.1.4. IlocieaBaina oneHkKa

Crnen MbpBOHAYAIHOTO MIPU3HABAHE, 32 GMHAHCOBUTE HHCTPYMEHTH, KOUTO ca KIaCU(pHUIIMPAHH KaTo
OLICHSIBAaHM IO CIIPaBeUIMBA CTOHHOCT Mpe3 medandara WM 3ary0ara, ce M3BBpIIBa €KEJIHEBHA
MpPEeOlICHKa Ha TSXHATa CIpaBeainBa croitHocT [locnensammure mpoMeHu B CIipaBeAJIuBaTa CTOMHOCT
Cce OTYHMTAT B OTYETa 32 BCEOOXBATHHS OXOJ, KaTO JIMXBH W AWBHIEHTH IO Te3W (UHAHCOBU
WHCTPYMEHTH Ce MPEJICTaBAT OTAEITHO.

3.1.5. OTnuceane

®UHAHCOB aKTHB C€ OTIHCBAa Ha JaTaTa Ha Balibopa, Ha KOATO DOHABT T'yOM KOHTPON BBPXY
JIOTOBOPHUTE IIPaBa, BKIIIOYBAIIM AKTUBA. TOBa MOXE Ja CTAHE IIPYU IOTacsBaHEe U U3TUYAHE WIH
koraro MOHIBT MNPEXBBPIM MpaBaTa 3a MOJYyYaBAHE HA JOTOBOPHUTE MAapUYHU MOTOLU OT
(MHAHCOBUSI aKTHB B CHEJKa, CIOPE] KOATO 3HAYHMTENHA YacT OT BCHYKH PHCKOBE M W3TOAH OT
COOCTBEHOCTTa Ha (PMHAHCOBUSI aKTHB Ca MPEXBHPIEHH, WJIM HUTO NPEXBBPIsS, HUTO 3aabpiKa
3HAYUTEJIHA 4YacT OT BCHYKU PHCKOBE M HM3TOMM OT COOCTBEHOCTTAa M HE 3ala3Ba KOHTPOJ Haj
IPEeXBBPICHUS aKTHB. BeAKo ydyacTue B TakbB OTHHCAaH (MHAHCOB aKTHB, KOETO € Ch3AaJCHO HIH
3abpKaHo OT JIpyKEeCTBOTO, Ce MPU3HABA KATO OTACJIEH aKTUB MJIU I1aCUB.

I[p}I)KCCTBOTO OTIIMCBa (1)I/IH3.HCOB IMaCcyuB KOIaTO HETOBHUTE AOTOBOPHHU 3adbJDKCHUA Ca U3II'BJIHCHHU,
WK Ca OTMCHCHHU, UJIN Ca U3TCKIIN.

3.2 O0e3neHKa HAa (PUHAHCOBHM AKTHBHU

[Tpu3HaBaHeTO HAa KOPEKTHBA 3a 3aryOM 3a OYAKBaHW KPEIUTHU 3ary0M OT (PMHAHCOB aKTHB CE
npu3HaBa Ha 6a3a O6mms moxxoy mo MCDO 9.

KbM Bcsika oTueTHa JaTta YHpaBJ'ISIBaI]_IOTO APYIKECTBO OLICHABA AAaJIM KPEAUTHUAT PHUCK HA (l)I/IHaHCOB
AKTHUB C€ € YBCIHWYWI 3HAYUTCIHO CJI€A IMIIbPBOHAYAJIHOTO IIPpHU3HABAHE. HpI/I OI€CHKaTra CHu
ynpaBHHBaIIIOTO APYXKECTBO OTUYHTA INPOMAHATA B PUCKAa OT HACTHIIBAHE HA HCUSINBIHCHUC IIPE3
OYaKBaHUs CPOK Ha (bI/IHaHCOBI/Iﬂ HUHCTPYMCHT, a HC MIPOMAHATA B pasMCpa Ha OYAKBAHUTC KPCAUTHU
3ary61/1. 3a Ja HAIllpaBW Ta3W OLICHKA, YHpaBHHBaI]_IOTO APYIKECTBO CpaBHABA PUCKA OT HACTHIIBAHC HaA
HCHU3IIBJIHCHHUEC T10 (1)I/IH3HCOBI/ISI HWHCTPYMCHT KbM OTUCTHATA JaTa U KbM JlaTaTa Ha IbPBOHAYAIIHOTO
IMpu3HaBaHE.
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C4eTOBOIHH MOJUTHKH, NPOAbJIKEHHE
3.2 O0e3neHKa Ha (PMHAHCOBM AKTHBH, NPOAbJKEHUE

B ciyuail, ye kbM OT4YETHaTa Aara KPEAWTHHUAT PUCK HAa (UHAHCOB AKTHB HE CE € YBEIUYWI
3HAYUTETHO CJIe/l TbPBOHAYAIHOTO MIPU3HABaHEe, Y IPaBIIABALIOTO APYKECTBO OLIEHSIBA KOPEKTHUB 32
3aryOM 3a TOo3M (PMHAHCOB MHCTPYMEHT B pa3Mep, paBeH Ha OYaKBaHWUTE KPEOUTHHU 3aryOm 3a 12
Mecela.

B chyuaii, ye KpM OTUETHATa JaTa KPEAWTHUAT PUCK HAa ()MHAHCOB WHCTPYMEHT CE € YBENWUHII
3HAYUTENIHO, Y IPABISBAILIOTO APYKECTBO OLICHSIBA KOPEKTUBA 3a 3aryOu 3a (PUHAHCOB HHCTPYMEHT B
pa3Mep, paBeH Ha OYaKBaHUTE KPEAUTHU 3aryOn 3a IeNrs CPOK Ha HHCTPYMEHTA.

praBJ’IHBaH_IOTO APYKCECTBO OLICHABA OYAaKBAHUTC KPECAUTHU 33.1"y6I/I oo q)HHaHCOB AKTHB Ha q)OHI[a
TakKa, 4€ J1a 6’bI[e B3€Ta NpCABU:

e cymara, omnpezielicHa Oe3MPUCTPACTHO M MpETerjcHa Ha 0a3ara Ha BEPOSATHOCTTA Ype3
ollcHsIBaHE Ha 00XBaTa Ha Bb3MOXKHUTE PE3YJITaTH,

®  CTOMHOCTTa Ha MApUTE BbB BPEMETO; U

® pa3yMHaTa ¥ apryMeHTHpaHa WHQOpMAalus, AOCThIHA 0e3 M3BBPIUBAHE HA H3JIUIIHU
pasxonu WM YCHJIMS KbM OTYeTHaTa jJaTa, 32 MUHAIM CHOUTHA, TEKYyILIU YCIOBHS U
MIPOTHO3UPAHNUTE OB NKOHOMHUYECKH yCIIOBHS.

3.3. IlpuHuun 3a oeHKa 1o crnpaBelJiuBa CTOHHOCT

CapaBennmBa CTOMHOCT € Cymara, 3a KOSTO MOXke Ja OBbJie 3aMEHEH €IMH aKTWB, WIH yPEIECH ¢IUH
MacHB, MEX1y HHPOPMHPaAHH, CHIITACHU CTPAHH B MPSKa CIEIKa Ha JaTaTa Ha OICHsSBaHE.

CrpaBeanBaTa CTOWHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH C€ OTpeAess BCeKH JCH Ha 0a3a ma3zapHU
KOTHPOBKM Ha Il€HaTa UM KBbM Kpas Ha NpeaxogHus paboTeH JeH Ha akTHUBEH Ma3ap 3a TO3U
MHCTPYMEHT, 03 B Hesl 1a ce BKIIFOUBAT Pa3XOAUTE MO OCHUICCTBABAHE HA ClIENIKAaTa. AKTUBEH Ma3ap
€ Tazap, Ha KOMTO CIIENKHUTE 3a aJieH aKTHB WA TTACHB C€ U3BBPIIBAT C IOCTAThYHA YECTOTa U 00eM,
TakKa 4e ce OCHUTYpsBa HEIIPeKbhCHATA IIEHOBA HH(POpMALIHSI.

Ako mazapbT 3a JganeH (MHAHCOB MHCTPYMEHT HE € aKTUBEH, YTMPaBISABAIIOTO JPYKECTBOTO
YCTaHOBSIBAa CIIpaBeJINBaTa CTOWHOCT, M3IOJ3BAMKK [IEHOOOpAa3yBallld MOJENN WM TEXHUKH Ha
MUCKOHTHpaHEe Ha TapWYHWTE MOTOlW. V30paHaTa TeXHWKa 3a OIEHKa H3MO0J3Ba MaKCHMAalHO
Ma3apHUTE JaHHM, pa3yuTa BBb3MOXHO Hal-Mainko Ha crnenuduuHu 3a DoHIA OLIEHKH, BKIIOUYBA
BCUYKH (DAKTOPH, KOUTO YYACTHHUIIMTE B IMa3apa Ouxa B3eIH MPeBU/I IIPH OTPEACISHETO HA IICHA, U ©
ChBMECTHMa C IIPHETUTE HMKOHOMHYECKHM METOJIOJIOTHH 3a IIeHOOOpasyBaHe Ha (HHAHCOBU
WHCTPYMEHTH. JIaHHWTE 3a TEXHUKHUTE 3a OILCHKA YJIA4HO MPEACTaBAT Ma3apHUTE OYAKBAHUS U
M3MepBaHusI 3a (pakTOpHUTE HA PUCK U IOXOIHOCT, MPUCHIU HAa (PMHAHCOBUS UHCTPYMEHT.

Haii-moOpoTo moka3zarencTBo 3a CHpaBeyinBa CTOMHOCT Ha (PMHAHCOB WMHCTPYMEHT OOWYAiHO €
[eHaTa Ha CcJelKara, T.e. CIpaBeiuBaTa CTOWHOCT Ha MPEXBBPICHOTO WM MOIYy4YEHO
BB3HArpaxaeHne. Axo YTpaBisBalIoTO JAPYXKECTBO ONPEAENH, Y€ CIpaBeIiBaTa CTOWHOCT INPH
IbPBOHAYAIHO TPU3HABAaHE C€ pasziiMdaBa OT IIeHAaTa HA CJAeNKaTa W HAMa JOKa3aTeJICTBO 3a
CIIpaBeINBaTa CTOMHOCT upe3 O0pcoBa IleHa Ha CXOICH aKTHB WM TACHWB, HUTO TS ce 0a3upa Ha
TEXHUKA Ha OICHsSBaHE, KOSITO W3IMOJ3BA JAHHW OT HAONIOJaeMH Ma3apd, ToraBa (pMHAHCOBUST
WHCTPYMEHT I'BPBOHAYAIHO CE OLEHABAa IO CIpaBeJIuBa CTOMHOCT, KOpUTHpaHa JAa pa3Ccpoyd
pas3imKaTa Mexay CIpaBeIiBa CTOWHOCT MPH ITbPBOHAYAITHO MIPU3HABAHE W IIEHATa Ha clenkara. B
MOCTIEICTBME Ta3W pa3jivKa ce NMpH3HaBa B MedajaOu W 3aryOu pa3cpodeHo Ha Moaxoxsia Oasza 3a
JKMBOTa Ha WHCTPYMEHTAa HO HE MO-KbCHO OT MOMEHTA, KOTaTO OLEHKAaTa MOXKE M3LSIO0 Jla ce
MOJIKPENY OT HAOIIF0JaeMHU TTa3apHH JAHHH WM CAENKATa € MPUKITI0YeHa.
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C4eToBOAHHU NOJIUTUKH, IPOIbILKEHHE
3.3. [IpuHUMI 32 OLEHKA 0 CHIPaBeJINBA CTOHHOCT, NPOJbJ/KEHUE

[Ipu oueHkata Ha (UHAHCOBHUTE MHCTPYMEHTH Ha PoHAa, YHpaBisBaIOTO APYXKECTBO IMpuiara
»lIpaBunaTa 3a oneHka Ha noptdeiina u 3a onpenensae Ha HCA na ®onma®“, onodpern ot KOH.
[MpaBumata ceabpxKar AeraiiiHa WHGOpPMALUS 32 METOJHWTE Ha OIEHKa 10 BUAOBE (pUHAHCOBH
WHCTPYMEHTH u ca Ha PpasmoioKeHue Ha UHTEpHET CTpaHMIaTa Ha
»JACK Ynpasnenne Ha aktuBu AJl (www.dskam.bg).

3.4 Ilapu ¥ NapUYHU €KBMBAJECHTH

®DOoHABT OTYMTA KATO Mapu M MApUIHU €KBUBAJICHTH, 32 IEINTE HA OTYETa 3a MapUIHHUTE MOTOIIH,
HATMYHUTE TIApU B OPOIA, MAPUYHU CPEIICTBA [0 PAa3IUIANIATSITHH CMETKH, JICTIO3UTH B OBJITApCKH JIeBa
1 BaJIyTa C OPUTUHAJIEH CPOK MIO-MAITBK OT TPH MeCeIa, KaKTO U JeTIO3UTH ,,Ha BIKIaHe .

Hauncnenure IuXBH HE CE BKIIFOUBAT B IMMapuvHrd IOTOK KaTO Imapyu U mapruiHu €KBUBAJICHTH.

3.5 lIpuxoau u pazxoau

BwB (I)I/IH&HCOBI/ITC OTYCTHU Ha (DOH,I[EI CC€ OTpa3daBaT CaMO TCKYIIUTC NPUXOAH U pa3XOoaud, KOUTO CC
OTHACHAT 3a IepruoJa, KaKTO U TE3U OT OICpaliu, CBbp3aHU CbC CHLOUTHS OT MUHAIIA OTYETHU nepuoau,
KOMTO Ca pCaiu3upaHu Npe3 OTYECTHUA IEPUOI.

[IpuxomuTe W pa3xoguTe OT JIMXBU C€ IMPHU3HABAT TEKYIIO B OTYETa 3a BCCOOXBATHHUSA TOXOJ,
MPOMOPIIMOHAIIHO HAa BpeMeBarta 0a3a u upe3 mpujiaraie Ha MeTojia Ha e()eKTHBHATA JINXBA.

[IpuxomuTe OT AMBHICHTH C€ MPHU3HABAT KOTATO MPABOTO 3a MMOJlydaBaHEe Ha MPUXOJa € YCTAaHOBEHO,
HE3aBHUCUMO OT MOMEHTA Ha TIXHOTO IMOTy4YaBaHe.

[lewanbu wm 3arydu oT (pUHAHCOBH aKTHBH W MAaCHBH, OIIEHABAHU II0 CIIpaBeJIBa CTOWHOCT Ipe3
nevanbara wim 3aryoara, ce (GopMUpaT OT IPOMEHHUTE B CIIPaBEJIUBA CTOMHOCT HA TE3U aKTHBH U
MACHBH, KAKTO M OT PA3IHKUTE MEXIy OTYEeTHATa UM CTOHHOCT M MPOAaKHATA IIeHa MPH CIEIKH C
TAX.

Pasxomute oT 00e31ieHKa Ha (UHAHCOBH aKTHUBH, OLICHSABAHU 110 aMOPTH3UpaHa CTOMHOCT, OTpa3sBat
pasmepa Ha KOPEKTHBA 32 OYaKBAaHUTE KPEIUTHH 3aryOu MO T3 aKTHBH.

PasxomuTe 3a BEHIIHM YCIyTH ce ()OPMUPAT OT Bh3HATPAXKICHUETO HA Y IPABISBAIIOTO JIPYKECTBO
1 OaHKaTa-fAeno3uTap, Bh3HATPAKICHUS W TaKCH HAa WHBECTUIIMOHHHU TTOCPEIHUITH, OAHKH U APYTH
MoI00HM, CBBP3aHH ¢ MHBECTUIIMOHHATA JAeHOCT Ha DoHma.

Hpyru ¢huHaHcoBU pa3xoau ce popMupar OT GaHKOBH TaKCH 11O TIPEBOIHU OIEPAIINH, MTOAIPHKKA Ha
CMETKH U TpaHC(ep Ha IICHHU KHHXKA.

3.6. Caeaxu B UyKIecTpaHHa BaJIyTa

CoenkuTe B UYy>KAECTpaHHAa BalyTa C€ BIKMCBAT B JIeBa NPU I'BPBOHAYAIHOTO MM CYETOBOIHO
OTpa3siBaHe, KaTO KbM CyMaTa B Uy>KAECTpaHHA BaJlyTa ce IIpujlara LeHTPaIHUAT Kypc Ha brirapcka
HaponHa 6anka (BHDB) xpM nmarata Ha chaenkara. [lapuyauTte MO3UIMM B UyKJECTpaHHA BalyTa ce
MpeoLeHBaT eXKEAHEBHO N0 IeHTpanHus Kypc Ha BHB 3a Texymms paboTen aeH.

Ot 1 sayapu 1999 6barapckust jieB € ¢ pukcupan Kypc KpM eBpoto: 1.95583 nera 3a 1 epo. BHb
ompenenss OOMEHHUS Kypc Ha JieBa KbM JAPYTMTE BaJyTH KaTo IMpujara Kypca Ha €BpO KbM
CHhOTBETHATA BATYTa, KOTUPAH HA MEXIyHAPOJIHUTE Ma3apH.

3.7. lanbuu

@OHIBT, KaTO BHJ HalMOHAJIEH HHBECTULMOHEH (OHI, AOMyCHAT 10 MyOJWYHO NpeajaraHe B
Peny6nuka brirapus, mon3sa npedepeHInatHo JaHbYHO TPETUpaHe: Heropara revanba He ce obara
C KOPIIOPaTUBEH JaHBK.
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C4eTOBOTHM MOJUTHKH, IPOABLKEHHE

3.8. [Ipomenu B8 MCPO

Hoeu u usmenenu cmandapmu U pa3acHenus

DOHABT € MPUITIOKUI 3a IIBPBY ITBT HAKOW CTAaHAAPTH U U3MCHCHUS, KOUTO BIIM3AT B CHJIA 32
TOJTUIITHY TIEPUOH, 3aI0ouBaIy Ha uwiu cien 1 sayapu 2022 1.

MC®O 3 busznec komouHanuu; MCC 16 Umotu, Mmamuau 4 cbopbxennsi; MCC 37 IlpoBusuu,
YCJIOBHM MACUBHU U YCJIOBHHM AKTUBH, KakTo U I'omnnu noxodopenns 2018-2020 r. (U3meHenus)

N3MeHenusiTa BIU3aT B CUJIa 3a TOJAUIIHYA IEPUOIHM, 3ari0oUBaly Ha uid ciefn 1 sayapu 2022 r., kaTto
ce mo3BoJisiBa mo-panHoTo uM mpmiarane. CMCC nmybnukyBa u3MeHeHus ¢ TeceH ooxsat B MCDO
KaKTO CIlie/Ba:

e MC®O 3 busznec xomOmHanuu (M3MeHeHWs) - akTyaqusupa ce Ipenparkara KbM
npeauirHaTa Bepers Ha KoHmenryannara pamka 3a ¢purancosa ordetHocT Ha CMCC 8 MCDO
3 ¢ mpempaTka KbM akTyalqHata ¥ Bepcus, myonukyBaHa mpe3 2018 r., 6e3 chIiecTBeHU
MPOMEHH B M3MCKBAaHUITA 32 CYSTOBOAHO OTUYUTAaHE Ha OM3HEC KOMOWHALIUUTE.

e MCC 16 UmoTn, Mmamiunm u cbopb:kenusi (MU3meHenus) - 3a6paHsBa ce Ha IPEANPHATHUAITA
Jla IpUCTIafaT OT LieHaTa Ha IpUI0OMBaHe Ha UMOT, MaIllMHA M ChbOPBHKEHUE KAKBUTO U 1a OMII0
MOCTBIUIEHUS OT NpoJa)k0aTa Ha apTUKYJIH, IPOU3BEACHHU JOKATO TO3U aKTUB OMBA IPUBEXKAaH
J0 MSICTOTO M CBCTOSIHUETO, HEOOXOIUMH 3a Ja MOXKe TOH Ja (QyHKIHOHHMpA 10 HAa4MHa,
NpeIBUICH OT PBKOBOACTBOTO. BMecTo ToBa mpennpusTHATa MPU3HABAT TE€3U HPUXOIU OT
MIPOIaYKOW M CBBP3aHUTE C TSAX Pa3XOMX 3a MMPOM3BOACTBO B ITeyandaTa Win 3aryoara.

e MCC 37 IlpoBu3nu, yCI0BHU NMACHBU H YCJOBHH akTuBU (M3MeHeHHs) — yIIOMEHaBa ce
KOU Pa3XOoH MPEAMPHUATHETO CIIEABA 1A BKIIOYBA TP OMPESIITHETO Ha IIeHATa 32 U3ITBIHCHHE
Ha JIaJICH JIOTOBOP 3a LICINTE Ha NpelleHKaTa JJaJii IOTOBOPBT € 0OpeMeHuTeNeH. M3MeHeHusTa
MOSICHSIBAT, Y€ Pa3XOHTe, KOUTO ca MPSIKO CBBP3aHU C JIOTOBOP 32 MPE0CTABSIHE Ha CTOKU HITH
YCIIYTH, BKJIFOUBAT KaKTO BHTPEITHONPUCHINNUTE Pa3XOAH, TaKa U Pa3NpeeICHHE Ha Pa3xo/y,
MPSIKO CBBP3aHU C IEUHOCTHUTE 110 JOTOBOPA.

e Topumnu nogodpenus 2018-2020 r. - BpBeXIaT ce He3HaUUTENHU n3MeHeHuss B MC®O 1
I[Ipunarane 3a nbpBu ObT HAa MeXIYHAPOAHUTE CTAHAAPTH 32 GUHAHCOBO OTYMTAHE,
MC®O 9 ®dunancou uncTpymentu, MCC 41 3emenenue u WIIOCTPATUBHUATE TIPUMEPH,
BTroueHH KbM MC®O 16 JIu3unr.

Te3u n3MeHEHHS HE ca 0Ka3ajld BIUSHUC BBpPXY (I)I/IHaHCOBI/IH OTYCT Ha (I)OH,I[a.

MC®O 16 JImzunr - Orerbnku mo HaemMu B KoHTekcTta Ha Covid 19 caex 30 rouum 2021 r.
(U3meHenme)

W3meHeHneTo € npusoKuMo 3a TOAUIIHU OTYETHU MEPUOIH, 3aMoyBaly Ha unu cien 1 anpun 2021
T., KaTo TO-PaHHOTO MPHIIOKEHHE € TTO3BOJICHO, BKIIFOUMTEIIHO BbB (DHAHCOBH OTYETH, KOUTO BCE
olIlle He ca 0J00peHH 3a MyOJIMKyBaHe KbM JaTaTa Ha W3/iaBaHe Ha u3MeHeHuneto. [Ipe3 mapt 2021 T.
CpBeThT HM3MEHHM YCJOBHATA Ha IMpakTHUYecKaTa IenechoOpasHa mspka B MCDO 16, kosTo
MpeIoCcTaBss OOJIEKUCHUS 3a JTU3MHTOTIONyYaTEINTe MIPH NpuiiaraneTo Ha Hacokute B MCDO 16 3a
MOIU(UKALMK B JTU3UHTUTE 3@ OTCTHIKU 110 HAEMH, KOUTO CE€ SBSIBAT KATO IMpPsSKa MOCIEIUIA OT
naagemusta or Covid-19. Cnex W3MEHEHHMETO cera MpaKTHYeCcKaTa IIeNieChOOpa3Ha MspKa ¢
MIPUIIOKUMA 33 OTCTHITKH, TP KOUTO BCAKO HAMAJIEHUE B IM3WHTOBUTE TUTANIIAHUS 3aCTa €IHHCTBEHO
IJIAIaHUATa, KOUTO IIbPBOHAYAIHO ca Omin IbbKuMu Ha win nipenn 30 rouu 2022 r., ipu yciIoBHeE,
4e ca YJOBJICTBOPCHH OCTAHAIIUTE YCIIOBUS 3a MPUJIAraHeTO Ha IpaKTHYecKara rnejaecho0pa3Ha Msapka.

Te3u n3MeHEHHS HE ca 0Ka3ajld BIUSHUE BBpPXY (I)I/IHaHCOBI/IH OTYCT Ha (I)OH,I[a.
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HNPUJIOXKEHUA KbM I'OAUINHUA PUHAHCOB OTUET
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C4eTOBOIHH MOJUTHKH, NPOAbJIKEHHE
3.8. IIpomenn B MCDO, npoab/ixenue
Ilyonuxyeanu cmanoapmu, KOUmo éce ouie He ca @ CU1A U He Ca 6b3NPUemu no-paHo

[Ty6nukyBaHUTE HOBU M U3MEHEHH CTAaHIIAPTH U PA3sCHEHUATA KbM TSIX, KOUTO BCE OIIIE HE Ca B CHIIA,
0 maTaTa Ha W3MaBaHe Ha (uHAHCOBHS OTYeT Ha JIpy»eCTBOTO, ca OMOBECTCHH IIO-IOJTY.
JpykecTBOTO Bb3HaAMeEpsiBa Aa MPUIOKHU TE3U HOBU U U3MECHEHH CTAaHIAPTH M Pa3sICHEHHS, aKo ca
MIPHUIIOKUMH, KOTaTO BIIS3aT B CHIIA.

MC®O 17 3acTpaxoBaTeJTHH JOTOBOPH

IIpe3 mait 2017 r. CMCC ny6mukyBa MC®DPO 17 3acmpaxoeamenuu odozoeopu (MCDO 17),
M34epraTesieH HOB CUCTOBOJEH CTAHAAPT 3a 3aCTPaxOBaTENIHU JOTOBOPH, 0OXBalal] IPU3HABAHETO
Y OLICHSIBAHETO, IPEACTaBsIHETO U onoBecTaBaHeTo. CTaHAAPTHT BIM3a B CHJIA 33 TOAWIIHY MIEPUO.IH,
3anoyBaiy Ha uiny ciuen 1 sayapu 2023 r. Ilo-paHHOTO mpuiaraHe € mo3BOJIEHO, IPU YCIOBUE Y€
npeanpusTreTo npriara cbimo MCOO 9 Ha niu pen 1aTtara, Ha KosTo 3amousa aa npmwiara MCDO
17 3a mppBU BT. TOBa € U3UepraTesieH HOB CYETOBOJIEH CTaHJApT 33 3aCTPaxOBaTEeITHUTE JOTOBOPH,
oOxBalaml MpU3HABAHETO U OLICHSIBAHETO, MPEJICTaBIHETO U onoBecTsBaneTo. MCDO 17 ce mpuiara
3a BCUYKH BHJIOBE 3aCTPAaxOBATEIHM JOIOBOPH, KAKTO U IO OTHOIICHHE Ha ONPEAETICHU IapaHLu 1
(DMHAHCOBU MHCTPYMEHTH MPECTABISBAIIN HHBECTHIIMOHHUTE JOTOBOPH C TUCKPEIHOHHO YYacTHE.

Br3npuemanero Ha CTaHIapTa HE CE€ OYAKBa J]a OKa)Xe BIUSHUC BbPXY (DMHAHCOBOTO ChCTOSIHUE WU
pe3yaratu oT AeriHocTTa Ha DoHAa.

HNzmenennss B MCC 1 IlpencraBsine Ha ¢uHaHCOBH oT4YeTH M U3n0keHMe 3a MpaKTHKA MO
MC®O 2: OnoBecTsiBaHe Ha CYETOBOIHH MOJIUTHKH

IIpe3 derpyapu 2021 r. CeBerhbT myoOauKyBa usmMeHenus B MCC 1 u M3oxeHue 3a mpakTHKa 1o
MC®O 2 Hzsvpuigane na npeyeHku omuocHo Hugomo Ha cvujecmeenocm (UI1), B koeTo npeaocraps
HACOKH Y IPUMEPH B ITOMOII] Ha IPEANPHUATHUATA IIPH MPUIIATAHETO HA MIPEIIEHKH OTHOCHO HUBOTO Ha
CBINIECTBEHOCT IPH OMTOBECTABAHETO HA CICTOBOIHY MOJIUTHKH. MI3MEHEHHUATA MEJIAT J1a ITOATIOMOTHAT
MPEIIPUATUATA TIPU MIPEIOCTABSIHETO HA OMOBECTSBAHUS Ha CUCTOBOJHU IMOJUTHKHU, KOUTO ca IO-
MOJIE3HU Ype3:

e 3aMsHa Ha U3HUCKBAHETO KbM npeanpuAaTuATa Ja OIIOBECTABAT CBOUTC ,,C’L]J_IGCTBCHI/I“
CYUCTOBOJHHU TIIOJUTUKH C HM3HUCKBAHC Jia OIIOBCCTABAT CBOHUTC ,,3Ha‘-II/IMI/I“ CYCTOBOJHH
TIOJINTUKH,; 1

e JlobaBsiHE Ha HACOKM OTHOCHO TOBa KaK MPEINPUATHATA Ja NpUaraT KOHIEHIMITa 3a
CBUIECTBEHOCTTA, KOTaTO B3€MAaT PELICHHUS OTHOCHO OIIOBECTSIBAaHMATA HAa CUETOBOIHUTE
MOJUTUKH.

W3MeHeHusTa BIU3aT B CUJIa 33 TOAMIITHU OTYCTHH MIEPHOJIH, 3aNI0YBaIY Ha win ciexn 1 sayapu 2023
r. [To-panHoTO NprioxkeHune Ha u3MeHeHusaTa B MCC 1 e mo3BOJICHO, JOTOJIKOBA JOKOJIKOTO TO3H
(haKT e OTIOBECTEH.

YpaBinsBaioTo APYKECTBO 1€ aHAIU3UPa M OICHU C€(PEKTHTEe OT HOBUTE H3MEHEHHUS BBHPXY
(hPMHAHCOBOTO CHCTOSIHHE WM PE3YyIATaTUTE OT AeiHocTTa Ha DOoHA.
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C4eTOBOAHH NOJUTHKH, MPOAbJKEHUE
3.8. lIpomenu B MCP®O, npoab/KeHUe

Ilyonukyeanu cmaunoapmu, Koumo 6éce owie He ca 6 Culd U He ca Gb3npuemu Nno-pamo,
npoovICeHUE

N3menenuss B MCC 8 CueroBogHA MOJUTHKA, MPOMEHH B CUYETOBOJHHUTE NMPUOJIUZUTETHU
OLIEHKH ¥ rpeliku: JlepuHuIus 32 C4eTOBOAHYU NPUOTUUTETHU OLEHKH

IIpe3 despyapu 2021 r. CoBerbT nmyOnukyBa m3meHeHus B MCC 8, upe3 KOWTO BBBEXIa HOBa
JneQUHUIHS 32 ,,CYeTOBOIHU TPUOIH3UTEIHYU OLCHKH . I3MEeHeHMsTa Pa3siCHABAT pa3jinKaTa M1y
NPOMEHH B CUCTOBOJHHTE MPHUOIM3UTEIHH OLCHKH M MPOMEHH B CUCTOBOJHHUTE TOJUTHKH H
KOPEKLUATa Ha TPEUIKH. Te ChINo Taka pa3sCHABAT MO KaKbB HAYMH NPEANPHUATHATA W3IOJI3BAT
TEXHUKHUTE 32 OLCHSIBAHE W BXOAALIUTE JAHHM 32 pa3pabOTBAaHETO HA CYETOBOIHU IPUOIM3UTEIHU
OLICHKU.

W3MeHeHUAT cTaHIapT MOSICHABA, Y€ ePeKTUTE BbPXY JaJicHa CYETOBOAHA NPUOIM3HUTEIHA OLICHKA B
pe3yiaTaT Ha IPOMsIHA BbB BXOJAIIM JaHHH WM IPOMSHA B TEXHUKATA 3a OLICHSABAHE, IIPEACTaBIIsIBAT
MPOMEHH B CUETOBOJHHUTE MPUOIU3UTENHU OIEHKH, aKO HE BOJAT O KOPEKLHsS Ha TPEIIKH OT
npeaxofeH nepuod. CbBETHT 3amas3Ba aclekTa OT ASPUHULMATA 32 CUECTOBOIHH MPHOIUZUTEITHH
OLICHKH, Y€ NPOMEHHUTE B CUCTOBOAHUTE MPUOIU3UTEIHM OLEHKH MOraT Ja ca pe3ysTaT OT HOBa
MH(pOpMAIMs WIK HOBU pa3BuTHs. M3MeHeHuWsITa BIM3aT B cuja 33 TOAMIIHHM OTYETHH IIE€PUOIH,
3anouBaiy Ha wiu cinen 1 sayapu 2023 r. [To3BossiBa ce ¥ MO-paHHOTO UM NpHJIATaHe.

YnpaBnsBamioTo APYKECTBO INE aHAIM3UpPa M OLEHU e(DEeKTHTE OT HOBUTE H3MEHEHHS BBPXY
(PMHAHCOBOTO CHCTOSTHHE WIIH PE3YATATUTE OT AeiHocTTa Ha DOHTA.

HNzmenennst B MCC 12 Jlanbuu BpXy A0x04a: OTcpoYeH JaHBK, CBbP3aH ¢ AKTHBH M aCUBH,
BB3HHKBAILM B Pe3yJITAT HA eHA cleJIKa

IMpe3 mait 2021 r. CeBersT mybOnmkyBa m3meHenns B MCC 12, KouTo crecHSBaT oOXBaTa Ha
MO3BOJIEHUTE U3KJIIOUYEHUS OT IbPBOHAYATHOTO NMpu3HaBaHe cbrimacHo MCC 12, Taka 4e Te Beue He
ca MPUWIOKUMH 32 CHENIKU, KOUTO MOPaKAaT paBHU O0JaracMy M MPU3HABAILM CE 33 JAHBYHM LU
BPEMEHHM pa3iIMKH. M3MeHeHusATa MOSCHABAT, Y€ KOIraTo IUIAINAHMATA, KOMTO ypeXIaT AaICHO
3aabJDKeHHe, ce MPU3HABAT 3a JAHBYHM LIEJH, € BBIIPOC Ha MpEleHKa JalHu Te3W NpHUCHaJaHus 3a
JaHBYHU LeJIM MOTaT a ObAaT OTHECEHH KbM MPU3HATOTO BbB (PMHAHCOBUS OTYET 3aABIDKCHUE MU
KBbM CBBP3aHMs C HETO aKTUB. Ta3u NpereHKa € BayKHa IPH OIPEIEIITHETO AaIK IPH ITbPBOHAYAIHOTO
MpU3HABaHE Ha aKTHBA U MACHBa CHIIECTBYBa BpEMEHHA pa3iHKa.

ChriiacHO M3MEHEHUSTa U3KITIOYCHHATA B ITbPBOHAYAITHOTO IIPU3HABAHE HE Ca MPIIIOKUMHU 32 CICITKH,
KOHUTO IIPH ITbPBOHAYATHOTO IPU3HABAHE, TOPAX/IaT paBHU 00JaraeMu v MPU3HABAIIIN Ce 33 TaHbYHU
e BPEMEHHH pas3iuku. 1o € MpUI0KUMO, €IMHCTBEHO aKO MPU3HABAHETO HA JIM3MHTOB aKTHUB H
3aIbIDKEHIE TI0 JIM3UHT (WM 33bJDKCHUE 32 M3BEXJaHe OT eKCIUIOaTalus U KOMIIOHEHT OT aKTHB,
MOJIIeKAIl Ha M3BEXJaHEe OT eKCIDIoATarys) MopakaaT oOraraeMu M MPU3HABAIIM C€ 32 JaHBYHU
[T BPEMEHHH Pa3IUKU, KOUTO HE Ca PaBHMU.

H3MmeHeHusATa BIM3aT B CUJjia 3a TOAUIIHU OTUYCTHU NE€PHUOAH, 3all0YBAIIIN HA WA CIIC 1 sAHyapu 2023
T. HpC,Z[HpI/ISITI/IeTO TpH6Ba Ja npuiiara U3SMCHCHHATA 110 OTHOIICHUC Ha CACIIKHA, KOUTO Bb3HUKBAT Ha
WK CJIC HA4YaJIOTO Ha Haﬁ-paHHI/IH MpeaACTaBCH CPABHUTCIICH IICPUOI. B JOIIBJIHCHHUEC, B HAYAJIOTO Ha
Haﬁ-paHHI/IH MpeACTaBCH CPABHUTCIICH NEPUOJ, TPCATIPUATHUCTO Tpi[6Ba ChIIO Ja MpuU3Hace OTCPOUYCH
JaHBUYCH aKTHUB (HpI/I YCJIOBHEC, Y€ € HA PA3IOJOKCHUC JOCTAThbYHA oOmmaraema neqan6a) " OTCPOYCH
JaHBYCH ITaCUB 3a BCUYKU NIpUCIIaJalu C€ U oOmaraeMu BPEMCHHU Pa3jInKH, CBbpP3aHU C JIM3UHI'U U
3abJI2KCHHUA 3a U3BCXKIAHE OT CKCIIJI0aTalusl.
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HNPUJIOXKEHUA KbM I'OAUINHUA PUHAHCOB OTUET
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

C4eTOBOJHH NMOJIUTHKH, POIbIKEHHE
3.8. lIpomenn B MCPDO, npoabiixkenne

Ilyonukysanu cmandapmu, Koumo 6ce ouje He cd 6 CUld W He Ca 6b3NPUEMU NO-PAHO,
npoovdIceHUe

YpaBnsBamoTo APYKECTBO IIE€ aHATU3UPa M OIEHH e(PEeKTHTEe OT HOBUTE W3MEHEHHS BBPXY
(DMHAHCOBOTO CHCTOSHHE HIIH Pe3yITaTHTE OT JIeiiHocTTa Ha DoHpa.

HN3menenusi B MCC 1: Kinacupukanusi Ha nacuBUTE KATO TEKYIIH MU HETeKYLIU

[Ipe3 sayapu 2020 r. CMCC ny6nukyBa n3MeHeHus B nmaparpadu 69 no 76 sa MCC 1, upe3 KouTo
CC yINOMCHAaBAT KOHKPCTHO H3MUCKBAHUATA 3a KHaCI/I(bI/IIII/IpaHe Ha MaCMBHUTC KaTO TCKYUIU WA
HeTeKyIu. VI3MeHeHuATa MOsSCHSIBAT:
e KakBo ce nMa mpeBHI MO MPABO 33 Pa3CPOUBAHE HA YPEIKIAHETO
e Ue TpsOBa 12 CHIIECTBYBA MPABO 33 PA3CPOUBAHE B Kpasi HA OTUCTHHUS TIEPHOJ
e Ue kiacudukanusaTa He ce 3acsira OT BEPOATHOCTTA MPEANPUATHETO a YIPAXKHU MPABOTO CH
3a pa3cpoyBaHe
e Ue eqMHCTBEHO, aKO BHEPEH JICPUBATHB B KOHBEPTHPYEM MACHB caM I ce0e CH € KalnuTalloB
WHCTPYMEHT, YCJIOBHUATA HA MTACHBa HAMA Jia CE OTPA3sIT HAa HEroBaTa KjacH(hUKaIHsl.

IIpe3 romu 2021 r. CpBeTHT NpHE NPEABAPUTENHO PEUICHHE Ja NMPEATOKH HAKOIKO M3MEHEHHS B
pazsicHeHusITa, npeaocTtaBenu npe3 suyapu 2020 r. B yactHoct ChbBETHT peliu 1a MPeaioxku, 4e aKo
IIPaBOTO 3a Pa3CPOUYEHO ypexIaHe 3a IEpUOJ OT IIOHE ABaHA/IECeT Mecella € IIpeIMeT Ha CIIa3BaHeTo
OT CTpaHa Ha MPEINPUATUETO Ha ONPENEICHH YCIOBUS ClIe]] OTYETHATA /aTa, TO TE3U yCIOBUS HE ce
OTpa3siBaT Ha TOBA JaJId MPABOTO 32 PA3CPOUYBAHE HA YPEKAAHETO CHIIECTBYBA KbM OTYETHATA JaTa
3a menuTe Ha KilacuuKanusATa Ha JajeH I[IacHB KaTo TEKyll WIN HeTeKyll. JlOImbIHWUTETHH
M3HUCKBAHMA 3a MPEACTAaBIHE M OMOBECTSABaHE Ie ObJaT MPUIOKHMH IPU TaKHUBa OOCTOSTEICTBA.
Cpimo Taka ChBETHT B3€ NMPEABAPUTEIHO PELICHUE Aa OTCPOUHM JaTaTa 3a BIM3aHE B CHJIA 10 HE TO-
pano ot 1 sayapu 2024 r. (ot 1 sayapu 2023 r.).

YpapisBaioTo APYKECTBO 1€ aHATU3UPAa M OIECHU C€PEKTHTE OT HOBUTC H3MEHEHHUS BBHPXY
(hPMHAHCOBOTO CHCTOSIHUE WM PE3YIATATUTE OT JeiHOoCcTTa Ha DOoHa.

N3menenusi B MC®O 16 JIuzunr: [lacus mo JU3MHT MPH ¢AeJIKA 3a MPoAak0a ¢ 00paTeH JU3HHT

IIpes centemspu 2022 r. CMCC ny6nukyBa uzmenerust B MC®PO 16 JIuzunr: [lacu o Au3uHT npu
caenka 3a mpopaxOa ¢ oOpareH Jm3uHT. V3MeHeHusiTa ca MpenBUACHH C LN MONOOpsSBaHE Ha
W3UCKBAaHMATA, KOUTO IPOJABaYbT - JIM3UHIONIOIyYaTeN M3I0JI3Ba IPU OLIEHKAaTa Ha IacuBa IO
JIU3WHTA, BH3HUKBAIIl TIPU CENKA 3a pojaxkba ¢ obparer muzuar o MC®PO 16, kato HE TPOMEHS
CYETOBOJHOTO OTUYMTAHE Ha JM3UMHTUTE, KOUTO HE ca CBBP3aHU C Te3M cienka. [lo-KoHKpeTHo,
NpOJaBaybT - JHU3UHIOMONyYaTesl Ompenens '"NU3UHIOBUTE IUIAIlaHUA" WIH "KOPUTUPAHUTE
JU3WHTOBY TUTALIaHMs" TI0 TaKbB HAYMH, Y€ Jla He IMPU3Hae KaKBaTo U Ja Ouio rnevanda uiu 3aryoa,
KOSITO € CBbp3aHa ¢ MPaBOTO Ha MOJI3BaHe, KOETO ToM 3ama3Ba. [IpunoxeHnero Ha Te3u M3UCKBAaHUSA
HE MPeYM Ha IpojaBaya - JU3HMHIONOIyYaTell 1a MpHU3Hae B nedandara WM 3arydara KakBaTo U 1a
O6uno meuanba wuium 3ary0a, CBbp3aHa C YaCTUYHOTO MM IIBJIHOTO IPEKpaTsBaHE Ha JIM3UHTA.
[IpogaBaubT - TU3UHTONOTyYATEN MIPUIAra 3MEHEHHETO PETPOCTIEKTUBHO B choTBeTCcTBHE ¢ MCC 8
[0 OTHOIUIEGHHE Ha CHACIKM 3a Hpojaxda c oOpaTeH JM3HMHI, CKIIOYEHH CJIeA JaTara Ha
I'BPBOHAYATHOTO TNPHJIOKEHUE, KOETO € HAayaJOTO Ha TOAMIIHMSA OTYETeH IEepHoJ, Hpe3 KOMUTO
npeanpusaTuero ¢ npmwiokmio MCDO 16 3a mppBu bT. VI3MEHEHUATA BIM3aT B CHJIA 33 TOTUIIHA
MIEPUOAH, 3arouBaly Ha i cief 1 suyapu 2024 r., kaTo ce Mo3B0oJIsABa O-PAaHHOTO UM MpUIIaraHe.
N3menenusita Bee owe He ca npuetu ot EC.

YpaBnsBamioTo APYKECTBO IIE€ aHATW3WPa M OIEHW e(PEeKTHTEe OT HOBUTE W3MEHEHHS BBPXY
(hPMHAHCOBOTO CHCTOSIHUE WM PE3YATATUTE OT JeiHOCTTa Ha DOoHMa.
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C4eTOBOJHH NMOJIUTHKH, POIbIKEHHE
3.8. lIpomenn B MCPDO, npoabiixkenne

Ilyonukysanu cmandapmu, Koumo 6ce ouje He cd 6 CUld W He Ca 6b3NPUEMU NO-PAHO,
npoovdIceHUe

HN3menenust B MCPO 10 u MCC 28 - IIpogaxda Wil BHOCKA HA AKTHBH MeKIy HHBECTHTOP U
HEr0BO ACOIUMPAHO WJIM CbBMECTHO NpeaNpusaTHe

[Ipe3 mexemBpu 2015 r. CMCC pemu fa oTcpoud JaTaTa Ha BIU3aHE B CHJIa Ha U3MEHEHUSATA 0
TakaBa ObJela J1aTa, 10 KOATO TOH € (pUHANH3Mpat KaKBUTO U Aa OUII0 U3MEHEHVsI, KOUTO Bb3HUKBAT
B pe3yJTaT OT MpoeKTa 3a MpoyuBaHe Ha ChBeTa, OTHACHIN CE 32 METO/a Ha y4yacTHe B COOCTBEHUS
kanurtai. M3smenenusTa agpecupat npotuBopeureTo mexnry MCPO 10 Konconuaupanu pruHancoBu
oruetu 1 MCC 28 HMHBecTHLMH B aCOLUUMUPAHU IPEANPUATUS U CHBMECTHU MNPEANPUATHS IIO
OTHOIIIEHHE Ha OTYMTAHETO Ha 3ary0ara Ha KOHTPOJ BbPXY IBIIEPHO IPYKECTBO, KOETO € MIPOAaICHO
WIM € BHECEHO B ACOLIMMPAHO WJIM ChbBMECTHO MpeANnpusiTHe. MI3MeHeHHATa MOsICHIBAT, Y€ IMbIHUAT
pasMep Ha meyanmbara wWid 3ary0ara ce TMpu3HaBa, KOraro TpaHc()epbT KbM acOIMHPAHOTO
MPEINpPUATHE WIIM CHBMECTHOTO TPEANPHUATHE BKIIOYBA OM3HEC, OTroBapAN] Ha AeUHHUIHATA 32
ousHec B MC®O 3. Bceska mevanba win 3ary0a, Bh3HUKBAIlA B pE3ysiTaT OT mpojaxdaTa Wid
BHOCKAaTa Ha aKTHBHU, KOUTO HE MPENCTaBIsIBaT Ou3HeC, o0ayue, ce Mpu3HaBa eANHCTBEHO A0 CTENeHTa
Ha HECBBP3aHUTE y4YaCTHsI Ha WHBECTUTOPUTE B ACOLMHUPAHOTO WIH CHBMECTHOTO MpEITPHUSITHE.
N3menenusTa Bece ome He ca nmpuetd ot EC.

praBJ’IHBaH_[OTO APYXKCECTBO MI€ aHaJu3vpa U OLCHU e(beKTI/ITC OT HOBUTC H3MCHCHUA BBPXY
(l)I/IHaHCOBOTO CbCTOSHUC UJIN PE3YJIITATUTE OT ,[[eﬁHOCTTa Ha (I)OH,I[a.

3.9. U3nos3BaHe HA OLIEHKHU U NIPEeleHKH

N3roTBsiHeTO HA (PMHAHCOBH OTYETH M3WCKBA OT PBHKOBOICTBOTO Ha YTIPABIISBAIIOTO APY>KECTBO 11a
MIPaBH MIPELICHKHU, OIICHKHU U TPEATOI0KECHUS, KOUTO BIUSAT HA MPUIIOKESHUTE CYCTOBOIHU MTOJIUTHKA
Y OTYCTCHUTE CyMH Ha aKTUBUTE, TACUBUTE, IPUXOJUTE U pa3xoauTe. PeanHuTe pe3ynraTi Morar jia
ce pa3nu4aBat OT Te3u OoleHKH. OIEHKUTE U OCHOBHUTE IIPEIITOJIOKEHHS Ce MPETIeKIAT Ha TeKyIIa
baza. IlpepasrieqanuTe CUETOBOMHU OICHKM C€ MPH3HABAT B IEpHOMA, TPe3 KOWTO OIEHKaTa ce
MPETJIeXkKAa U BbB BCUUKH 3aCETHATH OBJCIIU TIEPUOTH.

Dondvm Kamo uneeCmMuyuorHo npeonpusmue no cmucvia wva MC@O 10

@OHIBT MpEACTaBIsIBA WHBECTHIIMOHHO TMPEANPHIATHE, KOETO € MpEeANpHUsATHE 3a KOJEKTHBHO
nHBecTupaHe B npexBbpiauMu neHHu kHwka ([IKUIILK) cermacao dupextuBa 2009/65. Cnopen
U3MCKBaHKATa Ha JIMpEeKTHBaTa, yIIPaBIABAILO APYKECTBO, IEHCTBALIO BEB BPh3Ka C BCHYKH B3aUMHHU
($OoHIOBE, KOUTO yINpaBisiBa U KOUTO MONAgaT B 00XBara i, He MpuaoOuBa aKIUK ¢ MMPAaBO Ha IJiac,
KOHMTO OMXa My TMO3BOJIWIN [a yNpa)KHSIBA 3HAUYUTEITHO BIUSHHUE BBHPXY YIPABICHUETO HA EMUTEHT.
Criopel MECTHOTO 3aKOHOJATEJCTBO, a HMMEHHO 3aKoHa 3a JACHHOCTTa Ha KOJCKTHBHUTE
WHBECTUIIMOHHU CXEMH W Ha JPYTH MpeaupusTws 3a KonektuBHO mHBectupane (3AKWUCIIIKIN),
YIpaBisABaIIO JpPY>KECTBO, NEHCTBAIO 33 CMETKAa Ha BCUYKU YIPABISIBAaHH OT HErO KOJEKTHUBHH
WHBECTULIMOHHM CXEMHM WU JAPYTH NPEANpUSATHS 3a KOJEKTHBHO HHBECTHpaHE, HE MOXE Ja
npuaoOrBa akIMK ¢ IPaBoO Ha IJIac, KOUTO OMXa My MO3BOJIMIM Jja YIPAKHSABA 3HAUUTEIIHO BIHUSHHUE
BBPXY YIIPABJIEHHETO HA EMUTEHT. 3HAUMTENHO BiustHUE 1o cmuchia Ha 3JJKMC/IIKU e nanuie B
CllydauTe Ha MPAKO MM HENpsKO MmpuTexaBaHe Ha 20 Ha CTO WJIM MOBeYE OT IJacoBeTe B OOLIOTO
chOpaHHe Ha EeMHTEHT, OINIPeNleIeHn ChriacHo Wwi. 145 u 146 ot 3akoHa 32 MyOIMYHOTO Tpeiarane
Ha IeHHH KHIka. Cropen MOCO4YEeHOTO B IIPEAXOIHUS aparpad, He € Heo0X0AuMO Y IIPpaBIsIBaIIOTO
JIpy’KECTBO J1a U3BBPILIBA JOMBIHUTEIHA IPELIEHKA OTHOCHO CIa3BaHETO Ha U3UCKBAHUATA, [IOCOYEHH
B maparpad 31 va MC®O 10, kakTO U Aa TpeleHsBa B AONbJIHEHHe Aanu DOHIBT OTroBaps Ha
KPUTEPUUTE CIOPE]] ONPEACICHUETO 3a HHBECTULIMOHHO NIPEIIPUSITHE.
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C4eTOBOIHH MOJUTHKH, NPOAbJIKEHHE
3.9. U3nos3BaHe Ha OLIeHKH M MPENeHKH, MPObJKeHHe

Cnpaseodnusa cmouHocm HA QUHAHCOBUTNE UHCMPYMEHMU, KOUMO He Cd Mbp2y8aHu HA AKMUGHU
nasapu

Koraro cnpaBemmBrTe CTOWHOCTH Ha ()MHAHCOBUTE aKTHBH U MACHBU B OTYETa 32 ()MHAHCOBOTO
CBhCTOSTHHE HE MOraT fga ObJaT MOIy4YeHH OT aKTHUBHH Ma3apu, T€ CE OMpEeaeNiT C MOMOIITa Ha
pa3IMyYHU TEXHUKH 3a OLIEHABaHE, KOUTO BKJIIOUBAT M3IOJ3BAHETO Ha MoJenu. bazoBuTe naHHU 3a
TE3W MOJICJIH Ca W3BIICYCHU OT WHIMKATOPH, KOUTO ce HaOIro1aBaT Ha (MHAHCOBUTE Ma3apH, KbIETO
TOBa € Bb3MOKHO, B IPOTUBEH CIy4yaid Ce€ MpaBAT IONYCKAaHUS 3a YCTAHOBSIBAHE HA CIPABEAJIUBU
cToiHOCTH. JlomycKkaHusATa B3eMaT peaBUA (PakTOpH, CBBP3aHH C JTUKBUIHOCT, BOJATUIIHOCT 32 IO-
IBITOCPOYHH (PMHAHCOBM aKTWBH W JHCKOHTOBH TMPOLEHTH, TMPEICPOYHH IUIAMAHUS |
MIPEATNOIO0KEHUS 32 HEU3IIbJIHEHUE, CBBP3aHU C LICHHU KHIDKA.

3.10. Pa3xoam, cBbp3aHU ¢ HHBECTHIUATA B Js1JI0Be Ha PoHAa

YIpaBnsBaioTo APY>KECTBO HE yABPKA TAKCH MPU MOKYIKA U MIPU 00paTHO U3KYIyBaHe Ha JAJI0BE
Ha @oHza, pecn. eHaTa Ha eJ1H 51 IPY EMUTUPaHE U IPpY 00paTHO M3KYITyBaHE € paBHA HA HETHATa
CTOMHOCT Ha aKTHBUTE Ha €UH JISI.

Bwrpeku ToBa, MHBECTHTOpPHUTE TpsiOBa Ja WMAT MpenBui, ue chbriacHo [IpaBumara nHa donna,
HuctpubyTtopsT (,,banka JICK“ AJl) Moke ma HauWCIsABa 32 CMETKA HAa WHBECTUTOpPA TaKCH TIPH
npoaax0Oa Ha asnoBe Ha Donma B pasmep 10 1.50% ot HeTHaTa CTOHHOCT Ha aKTUBUTE Ha JISLJ1, KAKTO
W HSMa MPaBo Ja HAYKMCISABA TaKca MPH TAXHOTO 00paTHO M3KYITyBaHe.

» TopumanTe paszxoau 3a 2022 r., BBB Bpb3Ka ¢ AeriHocTTa HA Ponna (“OnepaTuBHu pa3xonu’),
KOUTO C€ IMoeMaT KOCBEHO OT BCHYKH HETOBH IPHUTEKATEIH Ha JSUIOBE, BKIFOYUTEITHO TaKca 3a
yOpaBleHHEe Ha AaKTHBHUTE, BB3HArpaxkaeHHe Ha OaHKaTa - JEeno3WTap, KOMHCHOHHH Ha
WHBECTULIMOHHY MMOCPEIHULIN U JPYTH pa3zxonau ca 1.56% oT cpeaHaTa roguirHa HeTHa CTORHOCT
Ha aktuBuTe Ha Donpa (2021 r.: 1.04%).

HNuBecTHIIHOHHA cTpaTerusi

JICK Xopuzont 2030 e ¢donm, kKoHTO mme ciieaBa cTparerusata Ha sku3HeHHs IUKBI (life-cycle
strategy), KOETO O3Ha4aBa, 4e IIe CJICABA ONpe/eieHaTa WHBECTUIIMOHHA CTpPATETHs, CBbp3aHa C
peam3upaHe Ha MaKCUMAaJTHUS Bb3MOXKEH JJOXO]I IPU MOEMaHe Ha YMEPEH PHUCK, JI0 OIpEe/IeIICHaTa 3a
®onpa [enera nata. C npubnmkaBanero Ha lleneBara gata cTpykTypara Ha mopTdeiiia MmiaBHO Iie
ce mpoMeHs (B paMKUTE Ha WHBECTHIIMOHHUTE OTpaHHuYeHHs, 3ayiokeHH B [IpaBunara Ha donnma u
[Ipocnekra), Taka ue aa nmpeodiaasaBa AeTbT HA HUICKOPUCKOBUTE M OBbP30 JIMKBUIHU HHCTPYMEHTH.

OcHOBHU UHBECTUITMOHHM 11enr Ha DoH/a ca (MPEACTaBEHH B CIICTHUS IPHOPHUTET):

e 10 llemeBata nmara nHa @oHma - HapacTBaHE Ha CTOWHOCTTa HAa HMHBECTHLMHUTE Ha
HPUTEKATEINTE Ha ISJI0BE, IOCPEICTBOM PEATM3UPAHE Ha MAKCUMAJIHUS Bb3MOXKEH JOXOX
IIpU MTOEMaHe Ha YMepPeH PHUCK;

® CICO HGHGBaTa nmara Ha DoHOa — 3ama3BaHe H (,Z[OKOJ'IKOTO € B’LSMO)KHO) HapaCcTBAaHC Ha
CTOMHOCTTA Ha MHBECTUIIUUTE HA IIPUTEKATCINUTE HA OAJIOBE, IIPHU MTOEMaHE€ Ha HUCBK PHUCK

® OCUT'ypsdaBaHC HA JIMKBUAHOCT HAa MHBECTUIIUUTE HA MPUTCIKATCINUTE HA ASAJIOBC OT (DOHL[EI.

DOoHABT € MpelHa3HAauYeH 3a WHBECTUTOPH, KOUTO IUIAHUpAT Ja HMHBECTHpPAT U Ja 3aIbpiKar
3HaYUTENHA YacT OT cBOsiTa mHBecTuIus 10 Llenesara mata Ha ®@onpa (31.12.2030 r.) nmpu moemaHe
Ha YMEpEH PHUCK, KaTO CJICI Ta3u JaTa HHBECTUTOPHUTE TUTAHUPAT J1a U3TETIIAT CBOUTE CPEIICTBA MIIH
aJTepHATHUBHO, /1a 3aIbP)KAT HHBECTUIIMSTA CH, TIPHU MOEMaHEe Ha HUCHK PUCK.

WuBecTnmrTe Ha BCEKH HHBECTUTOP, HAIIPABEHU MIPE3 pa3INYHU Nepruoau oT AeiHoctTa Ha DoHpa,
me ObIaT M3JI0KEHH Ha Pa3jiMueH PUCK M CHOTBETHO Pa3iHYHA BH3MOXKHOCT 3a pealm3upaHe Ha
nmoxomHocT. [lo-BUCOKHMAT pHCK TMpeAroyiara BB3MOXKHOCT 3a I0-BHCOKa JOXOITHOCT, 0e3 mJa
CBINECTBYBA rapaHIys, de TakaBa Iie 0b/ie TOCTUTHATA.
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HNuBecTUIIMOHHA cTpaTerus, NpoabJ/JKEeHUE

Ho lleneBara mara Ha donpma, npu ympasnenueto Ha mnoprdeiinma wa JICK Xopuzont 2030
VYpaBisBanioTo Ipy’KeCTBO IIE CIIeBa CTpaTerusaTa Ha >ku3HeHus Mukwa (lifecycle strategy), xato
1Ie UHBECTUPA B TII00aTHO AUBEpCUBHUIIMPAH MOPTQET, ChcTaBeH NPEAUMHO OT MACHBHU (PUHAHCOBH
WHCTpyMeHTH (OOpCOBO ThpryBaHU (DOHIIOBE, CIEIBAI HHICKCH), KAKTO U JISJIOBE Ha JOTOBOPHU
(doHmOBe, YNpaBIsIBaHU OT yIpaBisBamo apyxectso ,,JICK Ympasnenune Ha aktusu’” AJl, xouto
OCUTYPSIBAT SKCIIO3UINU KbM IIMPOK KPBI' KJIACOBE aKTUBH, KAaTO aKIMH, IBITOBH LIEHHH KHUXKA U
WHCTPYMEHTH Ha MapuyHHA Ha3ap. Ha To3m eram YmpaBnsBaimloTo ApPY>KECTBO IIE C€ CTPEMH Ja
peanm3upa MakCUMAallHUSI Bh3MOXKEH JTOXOJI MpH yIpaBieHHe Ha DoHAa, MpU NoeMaHe Ha yMEpeH
PUCK.

CrpykTyparta Ha opTdeiina me ce MpoMeHs IIIaBHO ¢ MpuoOmKaBane Ha lleneBaTa mata Ha @oHma B
MOCOKa OT YMEPEHO PUCKOB KbM KOHCEPBATHUBEH MOPTQEilI, upe3 HaMalliBaHE Ha CKCIO3MIIUATA B
aKIIMW WM OCUTYpPEHa KbM aKIMW W YBEJIMYABAaHE HA €KCIIO3UIUATA B JIBJIFOBH IEHHU KHIDKA WA
OCHUTYpEHa KbM ABJITOBU LICHHHW KHIKA, MHCTPYMEHTH HA MAPUYHUS Ma3ap, ICTMO3UTH U MapHIHU
CpeZICTBa C IIeJT HaMaIIBaHEe Ha BIUSHUETO HA KPATKOCPOYHHTE Ma3apHU KOJICOAHUS U MOHW)KABaHE
Ha PUCKa OT €pO3Us B CTOHHOCTTa Ha UHBecTHIIMUTE Ha DoHA.

Bcekxu mHBECTUTOp, B CHOTBETCTBHE C HETOBHUS WHBECTUIIMOHEH XOPHU30HT, MOXE Ja M3TETNIN CIE
IleneBara nara Ha @oHAa LsIaTa WK 3HAYUTEIIHA YaCT OT MHBECTHIIUATA CH WITH, alITCPHATHBHO, J1a
3aIbpKM MHBECTHUIMATA CH, KaTo ciell lleneBata mata W mpenBuja MpoMsHATa B CTPYKTypaTa Ha
noptdeitna Ha DoHMA, Ta3W HHBECTHUIIHS IIIE € CBhp3aHa ¢ HUCKO HUBO Ha PUCK, KOETO MPEAroara u
MO-HUCKA JTOXOTHOCT.

WNuBecTunmonnata crpaterus Ha PoHAA TPENBIKIA PCATM3UPAHETO HA KAMMUTAJIOBH MEYAIOH H
TEKYIIH JOXOAHM OT JBITOBH LIEHHU KHIKA U JPYTrd (PMHAHCOBM WHCTPYMEHTH. 3a MOCTUTAHE Ha
WHBECTUIIMOHHHTE TSI IIIe Ce MPHJIara CTpaTerus 3a aKTUBHO YIPaBIICHHE HA HETOBUSI MTOPTHEHI.

Ilo otnomenue Ha JICK Xopuzont 2030 He ce mnpenBmwkia H3rpaxJaHe Ha TEPUTOpPUATHA
cneunanu3anust Ha PoHpa.

C ornen mocturaHe Ha WHBECTHIIMOHHHUTE Ien Ha DoHAa YMpaBisBamoTo IPYKECTBO MOXE Ja
nHBecTHpa akTuBuTe Ha DoHma B cregHnTe TPy (PUHAHCOBH HHCTPYMEHTH M AKTHBH M B PAMKHTE
Ha JOTYTOCOYCHUTE MaKCHUMAITHU MTPOLICHTH:

1. AKIMM W JAI0B€ HA NPYTH TPEONPHUATHS 3a KOJEKTHMBHO WHBECTHpPAHE OT OTBOPEH THII,
BKJIFOUUTEIHO Ha KOJICKTHMBHM MHBECTUIIMOHHU CXEMH IO cMHUCHaa Ha [JupexktuBa 2009/65/EO - 1o
100 na cto ot akTUBUTE HAa DOHA;

2. Axunu B Ipy’KecTBa U APYTHU IIEHHU KHUXKA, EKBUBAJICHTHU Ha aKIMM B APY>KECTBA, TOMyCHATH J0
WIN THhPryBaHU Ha peryiupad maszap mo uwi. 152, an. 1 u 2 ot 3I[I®U unm ThpryBaHu Ha ApYT
perynupas nasap B PemyOnuka bearapus winm npyra appkaBa wWi€HKa, KakTO M JOIyCHATH N0
THProBUsI HA o(HIIMANIEH azap Ha GoH0Ba Oopca WM THPTyBaHU Ha IPYT PETYJIHpaH 1a3ap B TpeTa
IbpxkaBa - 10 60 Ha cTo oT akTuBUTE Ha POHAY;

3. O6mo g0 100 Ha cTo oT akTuBUTE HAa POHIA B:

a) (MHAHCOBM WMHCTPYMEHTH, WM3[aJIeHH WIIM rapaHTupaHu oT PemyOnmka Bbiarapus winm apyru
JbPKaBU YWICHKU, KAKTO U U3JaJCHU WU TapaHTUPAHU OT TPETU AbPKABHU;

0) IIeHHH KHW)KAa M HHCTPYMEHTH Ha MapuYHMA Ha3ap, eMUTUPAHU WU FapaHTHPAaHU OT LEHTPATHU
opranu B PemyOnnka brirapus wim B Ipyra JbpikaBa wieHKa, oT bbiarapckara HapoaHa 0aHka, OT
IeHTpaHa 0aHKa Ha JIpyra Ibp’kaBa WIeHKa, oT EBporeiickara nieHTpanHa 6anka, ot EBponeiickus
CBIO3 WM OT EBpormelickata MHBECTHLIMOHHA 0aHKa, OT MyOJIMYHA MEXAyHapoJHa OpraHM3alys, B
KOATO YJICHYBA IMOHE €AHA IbPKaBa YICHKA;

B) BJIOTOBE B OaHKH, IJIATUMU MIPH MTOMCKBAHE WJIK 32 KOUTO CHINECTBYBA MPABOTO Ja ObJaT U3TCTIICHH
M0 BCSKO BpeMe, MpU yclioBHue 4e OaHKaTa € ¢hC cepanuile B PenmyOiuka Bwiarapus wnm B apyra
I'bpKaBa 4JIEHKa, a aKO € ChC CeJJANIAIIE B TPETA AbPKaBa - PH yCIOBHE Y€ € 00eKT Ha OiaropazyMHH
mpaBmiIa, kouto Komucusta e ompenenwia 3a SKBHUBAICHTHH Ha Te3W CHIJIACHO TMPABOTO Ha
EBpornelickus cpro3;
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HNuBecTUIIMOHHA cTpaTerus, NpoabJ/JKEeHUE

4. KopniopaTuBHH OOJIMTAallMK U JPYTH JBITOBH LICHHU KHIKA M MHCTPYMEHTU Ha MapU4yHHA Ta3ap
W3BBH TE3U MO T. 3 JONMYCHATH 10 THPrOBHA WM THPryBaHM Ha PETyJIUpaH nasap no ui. 152, an. 1 u
2 or 3[1®U nnm ThpryBaHu Ha IpyT peryiupad nazap B PemyOnuka bwirapust umu apyra abpkaBa
YJICHKa, WIN JOIyCHATH 10 THProBHsI Ha oduIMaieH nasap Ha (GoHOOBa Oopca WM THPIyBaHU Ha
JIpyT peryJIMpaH nmasap B TpeTa AbpkaBa — 10 90 Ha cTo oT akTuBHUTE HAa POHIA;

5. JlepuBaTuBHU ()MHAHCOBH MHCTPYMEHTH, BKJIIOYHTEIHO €KBUBAICHTHU Ha TAX HHCTPYMEHTH,
3aJb/DKEHUATA 10 KOWTO MorarT Aa ObJaT M3IBJIHEHW 4Ype3 MapuyHO IUIalllaHe, AOIYCHATH [0
THPrOBUSL WIM THPIyBaHH Ha PETyJIMpaH Ia3ap WM APYr OpraHU3UpaH Maszap, (QpyHKIMOHMpal]
PEOBHO, MPU3HAT U IyOIMYHO JOCTHIICH, 1/UIH AIEPUBAaTUBHH (PMHAHCOBU MHCTPYMEHTH, THPTyBaH!
Ha U3BBHOOpCOBHU Nazapu — 10 50 Ha cTo OT akTHBHUTE Ha DOHIA;

6. Ipyru ¢pmHaHCOBU MHCTPYMEHTH, U3BBH MMOCOYCHHTE B T. 1 — 5 mo-rope — 710 30 Ha CTO OT aKTUBUTE
Ha ©oHpa.

DOoHIBT MOXKE J]a MHBECTUPA B MPEXBBPJISACMU IIEHHU KHIKAa ¥ MHCTPYMEHTH Ha MApUYHHS Ta3ap,
nmomycHatu 10 ThproBus Ha London Stock Exchange, London International Stock Exchange, SWX
Swiss Exchange, OMX — Nordic Exchange (Copenhagen, Stockholm, Helsinki), Istanbul Stock
Exchange, New York Stock Exchange, American Stock Exchange, NASDAQ, Chicago Board of
Trade, Chicago Board Options Exchange, Toronto Stock Exchange, Sydney Stock Exchange, Hong
Kong Exchange & Clearing, Tokyo Stock Exchange.

[Ipu HOpManmHHM O0OCTOSTENCTBA, MHPBOHAYANHO MOpTdheinsT Ha DoHma me ObIe ChCTaBeH
npubauzutenHo ot 50% axnuuu WM excrmo3unuu KbM akiuu U 50% IBITOBH IIEHHW KHIDKA WIIH
€KCITO3UIINH KbM JIBJITOBU I[CHHH KHIKA, KAKTO U OT UHBECTHUIIMH B JISUIOBE Ha JIOTOBOPHHU (POHJIOBE,
yIpaBJsIBAHU OT yIpaBisiBamo apysxkectso ,,JJCK Ynpasnenue Ha aktuBu” AJl, HHCTpPYMEHTU Ha
TApAYHIS TIa3ap, NENO3UTH 1 TapuvHU cpeacta. [Ipu gqocturane Ha Llenesara nata na ®oHpja u cien
tasu gara, 100% ot moptdeirbT Ha DoHma 11e ObIE CHCTABEH OT JIBJITOBU IIEHHH KHIXKA WIIH
€KCITO3UIINH KbM JIBJITOBU [IEHHH KHIDKA, KAKTO W OT UHBECTHUIIMH B JISUTOBE Ha JIOTOBOPHHU (POHIOBE,
VIIpaBJSIBAaHU OT YIIpaBJsIBaIio apyxkectso ,,JICK Ympasnenue na aktuBu” AJl, HHCTpYMEHTH HA
MapUYHUS T1a3ap, AEMO3UTH U TapUYHH CPeaCTBa. B ciryyail Ha ma3apHU ChTpECeHHs Y IPaBIIsABAIIOTO
JIPy’KECTBO MOKE BPEMEHHO J1a C€ OTKJIOHHU OT MOCOYEHaTa MO-TOpe MHBECTUIMOHHA MOJUTHKA MPH
ynpasieHune Ha noptdeiina Ha DoHAA, KATO YBENWYH WHBECTHUIIMHTE B MHCTPYMEHTH Ha MapUIHHS
rasap, IeMo3UTH U napu4Hu cpeactsa. [lo To3n HaunH POHABT MOXKe Na ycree na n3berne 3aryou,
HO OT Jpyra CTpaHa MOXe J1a He ycIiee JAa MOCTUTHE HHBECTULIMOHHUTE CH LIETH.

ITapuuHu cpeacrBa

B xunaou nesa 2022 % ot oOmIaTa 2021 % ot oOmraTa
CTOMHOCT Ha CTOHHOCT Ha

aAKTHBHTE AKTHBHTE

Bescpounn OaHKOBH BIIOTOBE, B JIeBa 457 21.08 176 9.57
Oo61ur0 457 21.08 176 9.57

bescpounute O0ankoBu Bioroee KbM 31 mexkemBpu 2022 1. n 2021 r. BKJIFOYBAT pa3IuiallaTeTHUTE
cMmeTky Ha PoHpa.

Hsama 6J'IOKI/IpaHI/I CyMH U APYTYA OIpaHUYCHUS 34 MTOJI3BAHC HA MMAPpUIHUTC CPCACTBA Ha (I)OH,Z[a.
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Ilapu 1 napuYHM eKBUBAJIEHTH

(O] ACK 5:

oup

HapI/I‘-IHI/ITe Cpe€acTBa U NMAapUYHUTE CKBHUBAJICHTHU 3a ICIMTE Ha OTUYCTA 3a MapUYIHUTE IIOTOIH CE

CBCTOAT OT CJICOAHUTEC calija:

B xunsou nesa 2022 % ot obmiaTa 2021 % ot obmraTa
CTOMHOCT Ha CTOMHOCT HA

aKTHBHTE AKTHBHTE

be3cpounn 6aHKOBH BJIOTOBE, B JIeBa 457 21.08 176 9.57
06110 457 21.08 176 9.57

DUHAHCOBM AKTHBH, OLICHSIBAHM MO CIPaBeVIMBA CTOHHOCT Mpe3 mevyajdaTa uim 3aryéara

IIpeonpuamusn 3a konexmusno uneecmupane (IIKH)

B xunaou nesa 2022 % ot oOmIaTa 2021 % ot obOmIaTa

CTOMHOCT Ha CTOMHOCT HA

aKTHBHTE AKTHBHTE

HuBecTrinoHHU (OHIOBE, ICHOMHHUPAHU 305 14.07 289 15.72
B JIEBA

WuBecTrinoHHU QOHIOBE, ICHOMIHAPAHU 1 406 64.85 1374 7471
B €BpO

Oo61mo 1711 78.92 1663 90.43

KoM 31.12.2022 1., 9acT OT HaOpaHUTE CPEICTBA Upe3 IMyOIUIHOTO Mpeanarade Ha asuoBe Ha @oHpma

Ca MHBECTUPAHU B CICIHUTEC MIPEANIPUATHUA 3a KOJICKTUBHO MHBECTUPAHEC!

Makec. pa3mep Ha
Bb3HArpaxuenuero Ha Y/,
CBIJIACHO NMPOCHEKTa Ha
eMHUTEeHTa

1.00% ot rom.
1.00% ot rox.
3.00% ot rox.

1.00% ot rox.
0.30% ot rox.
1.00% ot rox.

0.10% ot rox.
0.08% ot rox.
0.10% ot rox.

0.50% ot rox.

cpenna HCA
cpenna HCA
cpenna HCA

cpenna HCA
cpenna HCA
cpenna HCA

cpenna HCA
cpenna HCA
cpenna HCA

cpenna HCA

B xunaou nesa 2022 % ot obmaTa
CTOHHOCT Ha
aAKTHBHTE
Ad "NCK Crangapt" 262 12.09
Ad "ICK EBpo Aktus" 263 12.13
Ad "OCK Pacrex" 43 1.98
}Esjtlgres Core MSCI World EUR Hdg - Dist UCITS 389 17.94
Iégl?;or MSCI World EUR Mthly Hdg -D UCITS 380 17.53
iShares Global Inflation Linked Govt Bond EUR H- 83 383
Acc UCITS ETF ‘
Xtrackers II EUR High Yield CorporateBond 1C 46 12
UCITS ETF ’
Xtrackers MSCI Emerging Markets 1C UCITS ETF 104 4.80
Xtrackers USD High Yield Corporate Bond UCITS
ETE 72 3.32
iShares JP Morgan USD EM Bond EUR Hdg - Acc 69 318
UCITS '
O6mmo 1711 78.92
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dsinoBe B 00pbIIEHUE

B xunaou nesa 2022 13.09-31.12.2021

opoii CTOifHOCT opoii CTOIHOCT
ChbcTOsIHHE KBM HA4AJI0TO HA MIepHOAa 1835703 1839 - -
EmuTtupanu gsuioBe npes nepuoja 1345023 1291 1 844 498 1838
OO0paTHO M3KYIICHH JSUTOBE MIPE3 MepPHoaa (701 176) (645) (8795) 9)
[Neuan6a/(3aryba) 3a rojuHara - (320) - 10
Cbcrosinue kbM 31 1ekeMBpH 2 479 550 2165 1 835703 1839

3abenescka: Cuumano om 3 maii 2022 2., @ondvm emumupa/(odpamuo usKynysa) wacmuunu 0san08e, 4uiimo Opoil ce
onpeoensi 00 4-u 3HaK cled OecemuyHama 3anemas.

CerimacHo oOsBeHaTa TOJHWTHKA 3a OMpEIENsTHE Ha HETHaTa CTOMHOCT Ha aktmBuTe Ha DoHpma
(npunoxxenne 3), HerHata cToWHOCT Ha | mam keM 31.12.2022 1. ¢ paBHa Ha 0.87326 nB.
(31.12.2021 r.: 1.00159 18.).

Ileyan0u oT omepanuy M TMOcCjIeJBalla ONEHKAa HAa (PMHAHCOBM AKTHBHM, OLEHABAHHM IO
clpaBeJMBa CTOMHOCT, HETHO

B xunsou nesa 2022 13.09-31.12.2021
[Ipuxoau OT omepanyy 1 IMociieABamia oeHka Ha (UH. aKTHBU 1322 87

Pasxosu mo omeparuu 1 mocaeBaliia oneHka Ha (UH. aKTHBH (1624) (76)

IMeyanou/(3aryom) oT onepanuy 1 NocJaeABAIA OlleHKA HA

(¢uHAHCOBU AKTHBH, OLICHSIBAHM 110 CIIPaBeAJIUBA CTOHHOCT, 302) 11

HETHO

10. Pa3xoam 3a BLHIIHM YCJIOYT'H

11.

B xunaou nesa 2022 13.09-31.12.2021
Bb3Harpaxxienue Ha YnpaBisBamoTo ApYKECTBO 30 )
3a ynpaBiieHHe Ha JieiiHocTTa Ha PoHaa

Bo3narpaxnenue Ha bankara JlenosuTap 3a Jen0o3UTapHU YCIyTH 5 1
KomucnonHr Ha HHBECTHLIMOHHY TTOCPEIHUITH IIPH CACIIKH C 1
(hMHAHCOBY HHCTPYMEHTH

0010 35 2

CeriacHo [IpaBunara Ha @oHza, TOAUITHOTO Bh3HATPAXICHUE Ha Y IIPABISIBAIIOTO APYIKECTBO € J0
2.00% ot cpemHaTa TOAWIIHA CTOMHOCT Ha HEeTHWTe akThBH Ha DoHma, karo 3a 2022 1. TOBa
BB3Harpaxkaenue € B pazmep Ha 1.29% (2021 r.: 0.00%).

OnoBecTsiBaHe HA CBbpP3aHM JIulla

HA® ,,JICK Xopuszont 2030” ¢ 000cO0€HO MMYIIECTBO 0€3 OpraHW HA yNPaBICHUE U HETOBOTO
YIIpaBJICHHUE CE€ OCBILECTBSIBA OT Y IpasisBaiio Apyxectso ,,JICK Ynpapnenue Ha aktusu” AJl.

Axtmmonepu Ha ,,JICK Ynpasnenne Ha aktuBu” A/l ca:

e banxa JICK” AJl, gact ot OTII ['pyn — 66%;
e OTII,,®oun Menumxmbat” JITA., wact ot OTII I'pym — 34%.
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OnoBecTsiBaHe Ha CBbpP3aHU JIMla, IPOABJKECHUE

»HACK Ynpasnenue na aktusu” AJl e koutponupasno ot ,.banka JJCK” A/l u venpsiko ot OTII bauk,
Vurapust (OTII bank e maxxoputapeH coOCTBeHWK Ha kKamutana Ha ,.banka JICK” AJl). Hpyrust
aKlMoHep B VYmpamisBamorto apyxectBoto — OTII ,,@onx MenuwmxmbHT JlTA. E  cbiio
koHTponupano ot OTII bauk. CBbp3aHu IuLa ca U BCUYKU OpYTH ApyskecTBa oT rpymnara Ha OTII
baHk.

KeMm 31 nexemBpu 2022 cBbp3anute nauna c ,,JJCK Ynpasnenue Ha aktuBu” A/l, mpurexasaiin
nsutoBe Ha QOHAA ca KakTo ciieBa:

CBBbp3aHo Jmie 31 nexemBpH 31 nexemBpu
2022 2021
bpoii 0anose bpoii 0anoee

ITetko KpbsereB KprcTen
(ITpencenaren va YC Ha Y]] 1 T71. U3M. TUPEKTOP) > 283 2002
0610 5283 2002

Cnenkxu ¢ namoBe Ha Ponna Ha wieHoBete Ha cbBetute Ha “JICK Ympaienue Ha aktuBu” AJl u
CBBp3aHHTEe JHna ¢ JpyKecTBOTO, TMpencTaBeHH OO0OOIIEHO 10 BHUA HA TpPaH3aKIHUATE —
n3naBane/(00paTHO M3KYITyBaHE).

CeBBp3aHo Jmie 2022 2021
(X1J1. JIB.) (XuJ1. JIB.)

ITetko KpbsereB KprcTen

(ITpencenaren va YC Ha Y ]I 1 TJ1. U3I. TUPEKTOP) 3 2

OnoBecTsiBaHe HAa NOJMTHKATA 10 YinpaBJjeHHue HA pUCKa

Ocnogna pamka

Hamnmonanen morosoper ¢oux ,,JICK Xopmzont 2030” e mpemHasHaueH 3a MHBECTUTOPH, KOUTO
IUTAHUPAT J]a HHBECTUPAT U J1a 33]IbpKaT 3HAUUTENIHA YaCT OT CBOsITa MHBecTHIM 10 LleneBara gara
(31.12.2030 r.) mpu moemaHe Ha ymepeH puck. C ormen ompeneneHara llemeBa nmarta, mpu
yIpaBiIeHHeTo Ha moptdeitna Ha PoHAa YTpaBIsABAIIOTO IPYKECTBO IME ClIEIBA CTPATETHATA HA
skusHenus ukba (lifecycle strategy), kaTo e WHBECTHpa B MI00aTHO nuBepcuduuupan moprdeiin,
CBhCTABEH MPEJAUMHO OT MaCUBHU (DMHAHCOBU HHCTPYMEHTH (0OPCOBO ThpPryBaHU (DOHIOBE, CIICBAIIN
WHJICKCH ), KAKTO U JISUTOBE Ha JIOTOBOPHHU (DOHI0BE, YIPABIABAHU OT YIPABIIABAIIO ApYxkecTBO ,,JJCK
VYnpasnenue Ha akTuBU” AJl, KOUTO OCUTYPSBAT EKCIIO3UIIUU KbM IMUPOK KPBT KITACOBE aKTHBH.

PasnpeneneHneTo Ha HHBECTHLIMHUTE 110 TUTIOBE PHMHAHCOBH HHCTPYMEHTH CE OCHILIECCTBSABA CHITACHO
MHBECTUIIMOHHATA MoauTHKa Ha PoHga oT mopTdoiano MEeHUIXKbpHUTE. B pesynTtatr Ha ecTtecTBOTO,
XapaKTepUCTUKAaTa U MHBECTHLIMOHHATA ACHHOCT Ha (OHMA, BIOKEHUTE CPEICTBA Ca M3JIOKEHH Ha
PHCKOBE, CBbp3aHH ¢ (PMHAHCOBUTE MHCTPYMEHTH M Na3apUTe, B KOUTO CE HHBECTHUPA.

OCHOBHHUTE PHCKOBE Ca:
e  ma3apeH pUCK
o JIMKBUACH PUCK
®  KPEIUTECH PUCK
®  OIEepalnuoHEH PHCK
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OnoBecTsiBaHEe HA MOJUTHKATA MO YNPaBJeHHe HA PUCKA, POIbJIKeHHE

Ocnosna pamka, npoovdICeHUe

IlonuTHkaTa 3a ynpasieHre Ha prcka Ha DoHma UMa 3a 1T Ja OCUTYpsIBa €XKETHEBHOTO CIEICHE U
OIICHKAa Ha PUCKOBHUTE (PAKTOPH, OKa3Ballld BIMSHUC BHPXY aKkTUBUTEC Ha DOHIA W Ja OrpaHUYU U
MUHUMI3UpPAa BB3MOKHATE HETaTUBHU eQeKTH BbpXy naeiiHocTTra Ha PonHma. Cucremara 3a
ympaBieHne Ha pucka Ha PoHJIa ce OCHOBaBa Ha IEJIEBO-M3TPaIeHa OPraHMW3alMOHHA CTPYKTypa B
VYnpagnsBamoTo ApyxecTBo W llpaBuia 3a OIlCHKa M yNpaBICHHWE Ha pUCcKa Ha (OHIOBETE,
opraHm3mpaHu oT Hero. [lpaBmiata periaMeHTHpAT METOIUTE 3a HISHTH(UIHMpaHe, aHaIu3 WU
W3MepBaHe Ha PHUCKOBETE, OMPEAENAT JMMHUTH W KOHTPOJIHM MeXaHW3MH, AeQUHHpAT HHBA Ha
OTrOBOPHOCTH Y B3€MaHE Ha PElICHHsI OT CTpaHa Ha YTPaBIISIBaIOTO IPYKECTBO:

e  VYmpaBUTENCH ChBET
e [';1aBeH U3MBIHUTEICH TUPEKTOP
e  Puck meammxwsp/OTHen ,, YIIpaBlIeHHE HA PUCKa™

Benuku hrHaHCOBH MHCTPYMEHTH HOCAT PHCK OT 3ary6a. To3W pHCK ce YIIpaBiisiBa IOCPEICTBOM
BHUMATEJICH MMOJ00p Ha IIEHHUTE KHUXA CHITIACHO ONPEACICHH JIMMUTH. MaKCUMaTHUSAT PHCK 3a
(hPMHAHCOBUTE HHCTPYMEHTH CE€ ONPEJICIIs OT CIIPABEIMBATa UM CTOMHOCT. BCHUKH a3apHU MO3UIIUU
Ha ®oHma U prUCKOBETe, CBHP3aHM C TAX CE€ CIEAST Ha JHEBHaA 0a3a. B nmombiHEeHWE ce M3roTBAT U
MECEYHHU OTYETH, KOUTO C€ MPECTABAT 3a pasriexaaHe Ha YC Ha YIpaBiIsBaIloTo APY>KECTBO.

IHazapen puck

[TazapHUAT pHCK € pUCKBT OT HACTHIIBaHE HAa OBJEIIN IPOMEHH B TTa3apHUTE YCIOBUS (KaTO JTNXBEHU
MIPOLIEHTH, BaTyTHU KypCOBE, [IEHH Ha KalUTaJIOBU WHCTPYMEHTH (LIEHOBH PHUCK), KPEIUT CIpEea U
Ip.), KOUTO MOTaT Ja HaMaJlsT Na3apHaTa CTOMHOCT Ha (PMHAHCOBUTE aKTHUBH M CHOTBETHO HETHHTE
MPUXOAH OT ACHHOCTTA.

VYnpaBnsgBaImoTo APYXKECTBO YHpaBisABa MHBeCTUIMHTE Ha DOHAA, OTUMTANKM NPOMEHSIINTE ce
nasapHu ycnosus. LlenTa npu ynpaBiaeHHETO Ha Ma3apHUs PUCK € KOHTPOJI Ha pasyMHa / IpUeMIIUBa
PHUCKOBa €KCIIO3UITHS C OTJIe]l ONITUMHU3MpPAaHEe Ha IOXOIHOCTTA.

OcHOBHHTE LIEJIX HA MHBECTUIIMOHHATA monuTrKa Ha Donma ca:

e PncT — mocturaHe Ha yCTOfI‘IPIB [0 BUCOK PBCT Ha CTOMHOCTTa HA UHBECTUIIUUTE Ha (DOHI[a C IICJ1
OCUT'YpsBaHC HApPACTBAHCTO HA LICHATa Ha €AWH 511,

L4 CI/IprHOCT - C’BO6p3.3$IBaH€ Ha HUBOTO Ha MMOCTHA PHUCK C arp€CuBHaTa MHBCCTUIIMOHHA IMOJUTHKA

Ha q)OHZ[a. (DOHI[BT HWHBECTHUPA BbB BUCOKOJOXOAOHOCHU AKTHBH, KOUTO HOCAT YMEPCH N0 BUCOK
PHUCK 3a THBECTUTOPUTE, CbOTBETCTBAIIl HAa MOTCHIIMAJIA 3a BUCOKAa Bb3BPBHIIACMOCT.

e JIMKBUIHOCT — NOAABPKAHE HA JOCTATHYHO JIMKBUJIHU aKTUBU B PAMKHUTE Ha OrPaHUYEHUATA 3a
uHBecTHpaHe oT MoHaa, NpeBUACHH 0 3aKOH W/ WK nocoueHu B [Ipocrnekra Ha DoHa, KOUTO
Jla OCUTYpsIBAT HOPMaJTHOTO (yHKIMOHMpaHe Ha (DOHIA MO OTHOLICHHE HAa 3aTbJIKHTEIHOTO
00paTHO M3KYITyBaHE HA JUIOBE B ONPEICICHUTE CPOKOBE M pa3IpeneicHue Ha rmedanbara cpen
UHBECTUTOPUTE.

[TazapHUAT puCK, HA KOUTO ¢ m3noxkeH DOHIBT, ce CIeaN Ha eKenHeBHA 0aza. MIHCTpyMeHTHTE, B
KOUTO MHBecTUpa DOHIBT, CE MOA0OUPAT TaKa, Y€ HHBECTUIIHOHHUAT MOPTEII A2 Ob/Ic MAKCHMAaTHO
TuBepcu(UIIMPaH U 3alUTEH OT HeOJIaronmpusATHH IBWKCHHS Ha [IEHUTE Ha (DMHAHCOBHTE Ta3apH,
KaKTO M OT ChIIECTBEHA €KCIIO3HUINS KbM HHINBUAYAICH a3apeH CEKTOP/KOMIIaHHS/€MUCHSI.
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OnoBecTsiBaHe Ha MOJIMTUKATA N0 YIIPABJIEHHE HA PUCKA, IPOAbJIKEHHE
Banymen puck
BanyTHUAT pUCK Bb3HUKBA IIPU HHBECTHPAHE BbB (PHAHCOBY MHCTPYMEHTH, IECHOMUHUPAHH B 4y>XKIa

BayTa. PaznpenenenneTo no BajdyTH Ha akTUBHUTE Ha (poHAa KbM Kpast Ha 2022 1 2021 roguHa e KakTo
crezBa:

B xunaou nesa 2022 % oT 001aTa 2021 % ot obOmIaTa
CTOHHOCT Ha CTOMHOCT HA

AKTHUBHTE AKTHBHUTE

DUHAHCOBU aKTHUBH, JCHOMUHUPAHHU B JI€Ba 762 35.15 465 25.29
(DUHAHCOBU aKTHBH, JEHOMUHUPAHU B €BPO 1 406 64.85 1374 74.71
Oouro 2168 100.00 1839 100.00

OcCHOBHHTE BaTlyTHH KypcoBe KbM 31 neKeMBpH Ha ChOTBETHATA FOJMHA CIIPSIMO OBJATApCKUS JIEB ca

KaKTo ClIe[Ba:
2022 2021

1 epo (EUR) 1.95583 1.95583

[pu aeiicTBamust B bearapus BanyTen 6opn un ¢pukcupanus Kypc Ha OBIrapcKus JIeB KbM €BpPOTO,
@DOHABT HE € U3IOXKEH Ha CHLIECTBEHH HEOJAronpHATHH MOCIECIUIM OT NPOMSHA HAa BAIyTHUTE
KypCOBE€, Thil KATO HHBECTULIMUTE My Ca ICHOMHUHHUPAHU B OBITapCKHU JIEBA U €BPO.

Ananus na uyecmeumejiHocmma Kom 6ajiymen puckK

Kem 31.12.2022 r. ®oHOBT HE NpUTESKaBa AKTHUBH, JACHOMHMHHUPAHM BBB BAaNyTH, Pa3iU4HU OT
OBJIrapcKu JIeB U €BPO.

Jluxeen puck

JIMXBEHUSAT PUCK € PUCKBT OT 3ary0a, JbjpKalla ce Ha KojeOaHus B ObACUINTE TapHYHH TOTOUX W
CrpaBejIiMBaTa CTOMHOCT Ha (PUHAHCOBUTE WHCTPYMEHTH B pE3yNTAT HAa MPOMEHU B IMa3apHUTE
JIMXBEHU MPOLEHTH.

KoM JaraTa Ha HM3TrOTBJAHC Ha OT4YCTa 3a (I)I/IHaHCOBOTO cbcTosHue Ha DoHga HIMa
JINXBOYYBCTBUTCIIHNU aKTUBU U MACUBU.

I]enosu puck

LleHOBHAT PUCK € PUCKBT OT CIHaj B CTOMHOCTTa Ha (PMHAHCOB MHCTPYMEHT WM Ha mopTdeina oT
(hMHAHCOBH aKTHUBH, IBJDKAII Ce HA (DAKTOPH, PA3IMYHU OT TE3U, Bb3HUKBAIIU OT JINXBEH WU BaIyTEH
puck. ToBa morar na ca akropu, cnennu(pUIHO OTHACSIIN CE€ 0 JaJeH MHCTPYMEHT WM HETOBHS
EMUTEHT, KaKTO M OT OOIIO-Ta3apHu (aKkTOpH, 3acsralld BCHUYKA WHCTPYMEHTH THPTyBaHH Ha
CHOTBETHHS Ta3ap (cucTteMeH puCK). L[eHOBHST pHCK BKJIIOYBA M KPEAWUT CIIPEN PHUCK, KOHTO
MPEACTaBIsABA PUCKBT OT CIaJ B LIEHATA HA IBJITOBUTE HHCTPYMEHTH MOpPaad yBEIUUCHHE Ha
M3UCKyeMaTa PUCKOBA MPEMHUsI 33 KJIaC EeMHUTEHTH WM OO0II0-1Ta3apHO Pa3lIUpPSIBaHE HA KPSIUTHUTE
CIIPETIOBE.

Tl kKaTo Bcnuku QUHAHCOBH HHCTpYMeHTH Ha DOHJIA Ce OTYUTAT 1O CHPABEAINBA CTOWHOCT, BCUUKH
IIPOMEHH B [Ia3apPHUTE YCIOBUS peQIEKTUPAT BbPXY HETHUTE PUXOJH OT MHBECTUIIMOHHA JIEHHOCT.
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HNPUJIOXKEHUA KbM I'OAUINHUA PUHAHCOB OTUET
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

OnogecTsiBaHe HA NOJIUTUKATA 110 YIIPABJEHUE HA PUCKA, IPOAbJIKEHUE
Ilenosu puck, npoovicenue
I{eHOBHAT PUCK CE YIIpaBJiiBa OCHOBHO, YPe3 Ch3/IaBaHETO M MOJIBPKAHETO HA TUBEPCUPHUIIUPAH

moptdeitn oT mHCTpyMeHTH. [lo TO3M HAYWH [0 TONSIMa CTENEeH ce HaMalsiBa BIMSHHUETO Ha
crierUIHUS pUCK HA PUHAHCOBUTE WHCTPYMEHTH.

B cnennara Tabnuna e npencraBeHa o0maTa CTORHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH, MOPAKIAIIH
LICHOBH PHCK:

B xunaou nesa 2022 % oT 001aTa 2021 % oT 0011aTAa
CTOMHOCT Ha CTOMHOCT HA

aKTHBHTE AKTHBHTE

WuBecTumoHHn GoHIOBE 1711 78.92 1 663 90.43
06110 1711 78.92 1663 90.43

B cnenmBamara Tabnmia € TpencTaBeHa oOImara CTOWHOCT Ha (DMHAHCOBHTE WHCTPYMEHTH,
MOPaXKAAIIN [ICHOBH PHCK, pa3npe/esicHa mo reorpad)CKy MPU3HAK Bh3 OCHOBA HA PETHCTPAIUATA UM
Ha OCHOBEH pEryJIMpaH IMas3ap, a B Cllydail Ha JIUICa Ha TaKbB — JbPKaBa Ha PETHCTPAlUs Ha
EMUTCHTUTE:

B xunsou nesa 2022 % ot o0mara 2021 % ot obmara

CTOHHOCT Ha CTOHHOCT Ha

AKTHBHTE AKTHBHTE

TepryBanu Ha perynupaH masap, B T.4.: 1143 52.72 1129 61.40

Peny6nuka ['epmanns (Deutsche Boerse) 763 35.19 778 42.31

Penry6mmka @pannus (NY SE Euronext Paris) 380 17.53 351 19.09

TobpryBanu Ha U3BBHOOPCOBO, B T.4.: 568 26.20 534 29.03

Peny6nuka bearapus 568 26.20 534 29.03

O61mo 1711 78.92 1663 90.43
Kpeoumen puck

KpC,Z[I/ITHI/ISIT PUCK € BB3MOKHOCTTAa OT HAMAJIXIBAHC Ha CTOMHOCTTa Ha no3unusiaTa B OIPCACIICH
(bI/IHaHCOB HUHCTPYMCHT IIpU HEOYAKBAHU CHLOUTHS OT KpEAUTCH XapaKTEp, CBbP3aHU C CMUTCHTUTC HA
(I)I/IHaHCOBI/I HWHCTPYMCHTHU, HACpCIiHa CTpaHa II0 60pCOBI/I nu I/I3B’BH60pCOBI/I CACJIKHM, KaKTO H
ABPIKABUTE, B KOUTO TC U3BHPIIIBAT I[eﬁHOCT.

[IpaBunaTa 3a orleHKa U ympaBiIeHNe Ha prcka Ha DOHa pa3rpaHNYaBaT CIIEAHUTE THITIOBE PUCK:

o Kommpacenmen puck — pucKk OT HEU3ITBIHEHNE HA 33JbJDKEHHUATA OT HACPEIIHATA CTPaHa 1Mo
HU3BBHOOPCOBH CICIKH;

o  Cemwvimenm puck — Bb3MOXKHOCTTa DOHABT 12 HE MOTyYX HACPEII[HU MApUIHH CPEACTBA WIIN
(hMHAHCOBY MHCTPYMEHTH OT KOHTPAreHT Ha JIaTaTa Ha CEThJIMEHT, CJIe]] KATO TOH € U3IIBJIHUI
3aIBJDKCHUSTA 110 AaICHU CACIKH KbM TO3M KOHTPAreHT.

o Uneecmuyuonen kpedumer puck — pUCKbT OT HAMaJsBaHE Ha CTOMHOCTTA Ha WHBECTHUIIMSATA
B JlaJicHA IICHHA KHHWTAa TOpaayd KPEAUTHO CHOWTHE NPU EMUTCHTAa HA TO3M HHCTPYMEHT.
KpenutHo cnbutne BKIIOYBAa OOSBSBAaHE B HECHCTOSTEIIHOCT, HEIUIATEKOCIOCOOHOCT,
CBHIIECTBEHA ITPOMSHA B KallMUTaJIOBaTa CTPYKTypa, HaMalisiBaHe Ha KPEAUTHUS PEHTHHT U JIp.

29



12.

HA® ,, JCK XOPU30HT 2030 G ACK Bsa
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HNPUJIOXKEHUA KbM I'OAUINHUA PUHAHCOB OTUET
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

OnoBecTsiBaHe Ha MOJIMTHKATA MO YIPABJIEHHE HA PUCKA, MPOIbJIXKEHHE
Kpeoumen puck, npooviicenue

KpenutHaTa eKkcrmo3uiids KbM JaTaTa Ha HM3rOTBSHE Ha oTYeTa 3a ()MHAHCOBOTO CHCTOSHHUE, ©
(dopMupaHa ot obiata OalaHCOBa CTOMHOCT Ha pasIlallaTeIHUTE U JACTIO3UTHH CMETKU B OaHKH,
WHBECTHIINUTE B IBJITOBH WHCTPYMEHTH (M0 OpyTHa II€HA), KaKTO M B3EMaHHs [0 JUXBH W
MPOAaKON/aMOPTU3AIMOHHH TUTANIIAHKS Ha (PMHAHCOBU HHCTPYMEHTH U JTUBHJICHTH:

B xunaou nesa 2022 2021 % ot
% oT ob1aTa odmara

CTOMHOCT Ha CTOMHOCT

AKTHBHTE Ha

aAKTHBHTE

[Mapuunm cpencrea 457 21.08 176 9.57
O6mo 457 21.08 176 9.57

AHanM3 Ha KayecTBOTO Ha IPEIOCTaBEHHTe OAHKOBU BJIOroBe, Ha 0a3a OLIEHKAaTa Ha KPEAUTHUTE
WHCTUTYLMH Ha pedTHHroBaTa areHuus Fitch, mpupaBHeHa KbM cKanaTa Ha PEUTHHIOBaTa areHIMS
,Cranaapt enp [lybpc” (pencraBeHu 1o OpyTHA CTOMHOCT) € KaKTO CIe/Ba:

B xunsou nesa 2022 % ot oO1mara 2021 % ot oOmmara
CTOMHOCT HA CTOMHOCT HA
AKTHBHTE AKTHBHTE

bankoBu BiIoroBe
or BBB+ 1o BBB- 457 21.08 176 9.57

O61mo 457 21.08 176 9.57

KoM 31 nekemBpu 2022 r. @OHIBT HE MIPUTEkKABA IBIATOBU IIEHHU KHUXKA.

W3non3BaHUAT METOJ| 3a M3UUCIIsIBaHE Ha oOIlaTa puUcKoBa ekcrosuius Ha DoHaa cBbp3aHa C
JepUBATHBHU (PMHAHCOBH MHCTPYMEHTHU € METOABT Ha IOETHTE 3aIbJKEeHUS, chIitacHO Hacokute Ha
Komutera Ha eBpomnelickute peryiaropu Ha neHHU kHka (CESR).

Kbm 31.12.2022 1. ®oHIBT HIMA TO3UITNH B ICPUBATUBHY (PMHAHCOBH HHCTPYMCHTH.

3a mepuoma 01.01.2022 r. — 31.12.2022 r., ®oHIBT HE € CKIOUBAI PENO CHACIKH C (HUHAHCOBU
WHCTPYMEHTH.

3a mepuoma 01.01.2022 1. — 31.12.2022 1., ®OoHIBT HE € OWUI cTpaHa IO CAETKH 3a (PMHAHCHpaAHE C
IICHHY KHIKA U CyarioBe 3a 00I11a JOX0JHOCT.

Juxeuoden puck

OOImUAT TUKBUACH PUCK IPENCTaBIsgBa PUCKBT B omperelneH MoMeHT DOHIBT N1a He pas3mojara ¢
JIOCTAaTHhYHO JIMKBUIHU CPEICTBA 33 M3ITHIHCHUETO Ha CBOMTE 3aBJDKEHUS 110 00paTHO M3KYIIyBaHE
Ha JISUIOBE, B PE3YJITaT Ha KOETO Ja BB3HUKHE HEJAOCTHT M CE HAJIOXKU MpoJax0a Ha aKTHBH WIA
MIPUBIMYAaHE HA CPEJCTBA MPU HEONATONMPHUATHU Ma3apHU YCIOBUS. JIMKBHIHUSAT PUCK CBHIIO Taka
MOXXE U Ja BB3HHKHE KaTO CJIEICTBHE OT HUCKATa JTUKBUIHOCT HA KAITUTAJIOBHUS Ma3ap, KakTo U MPH
HEOOMUYaliHO TOJEMH TOPBYKU 32 OOpAaTHO M3KYIyBaHE HA MSJIOBE, KOMTO MOraT Ja JOBEIaT IO
M3ueplBaHe Ha mapuyHuTe cpeacTBa Ha Doupa.
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HNPUJIOXKEHUA KbM I'OAUINHUA PUHAHCOB OTUET
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

OnoBecTsiBaHEe HA MOJMTHKATA 1O yNPaBJieHHe HA PUCKA, IPOIbJIKEeHHE
Juxeuoden puck, npoovidicenue

DOoHABT € THKEH J1a TTOAIbPIKA TaKaBa CTPYKTypa Ha aKTUBHUTE W TIACHBUTE, KOATO MY TTO3BOJISIBA 1A
OCBIIECTBSBA OE3MPEISITCTBEHO JIEHHOCTTA CH KaTO MMOTacsiBa CBOCBPEMEHHO 3a/bJDKCHUSTA CH Ha
pasyMHa IleHa Oe3 Ja ce Hajara NpuObp3aHa paslpojakda Ha JOXOAOHOCHW akTUBU. DOHIBT
MIPUBJIMYA CPEICTBA TIOCPEACTBOM EMHUCHS Ha COOCTBEHH JISUTOBE. Y TIPaBICHUETO U MTOIBPIKAHETO Ha
TUKBUAHOCTTA HAa DOHMIA Ce OCBIIECTBSABA OT YIPABIABAIIOTO APYKECTBO, chriacHo IlpaBmia 3a
MOAIbPKaHE U YIIpaBieHUE Ha JTUKBUAHOCTTA Ha DoHpa. [IpsikaTa OTTOBOPHOCT 3a YNPABICHUETO U
MOITBPYKAHETO Ha JMKBUAHOCTTA € Ha OTJEN ,,Y IpaBlieHHe Ha MOPTQein”, a INKBUIHUAT PUCK Ce
cJenu OT OTHEN ,, YIIPaBJICHHE Ha pUCKa”. 3a OTUYCTHOCTTA HA TUKBUIHUTE CPEACTBA OTTOBAPS OTICI
,,CUETOBOJICTBO”, @ 32 BTPEIIHUS KOHTPOJI — 0TAeN ,,ChOTBETCTBUE .

OCHOBHHTE MPHUHLMIHN, KOWTO YTPaBIABAIIOTO JAPYKECTBO CJelBa MPH MOAABPKAHETO U
YIPaBICHUETO HA IUKBUAHATE cpeacTBa Ha DoHma, ca KakTo ciensa:

¢ (Clla3BaHC Ha IpaBuWjaTa, 3aJIOKCHU BBB BBTPCHIHHUTE JOKYMCHTHU Ha (DOHIIa, KakKToO H
HU3HUCKBAaHHUATA 3a JIMKBUJAHOCTTA, PCIJIAMCHTUpPAHU BBB BCHUYKU 3aKOHOBU W MOA3dKOHOBU
HOPMATHBHHU AKTOBC, KaCaclin (DOHI[B.;

® JIOCTHUTaHC Ha OIITUMAJIHA ILI/IBepCI/I(l)I/IKaLII/IH Ha MHBCCTUIIMOHHUA HOpT(l)GIZJ'I;

® JaHAJIU3 U aICKBATHO YIIPABJIICHUC HA MAPUYHUTC IIOTOLH,

® [UIAHUPAHC HAa U3BBHPCIAHUTC 00CTOSITENCTBA.

Cna3BaHeTo Ha M30POCHUTE MO-rOpe MPUHITUIIN UMAT 3a 1€ OCUTYPSIBAHETO Ha 3all[UTa Ha IpaBara
Y MHTEpECUTE Ha MpUTEeKaTeNnuTe Ha astoBe Ha DoHIa 1 M30SATBAHETO HA MOTEHIMAIHH JIMKBUIHU
KpHU3H.

[To-momy ca mpencTaBeHHW TaONWIM 3a MaJeKHATA CTPYKTypa IO OCTAThYCH MATypUTeT KbM
31.12.2022r.n 31.12.2021 1.

KbMm 31.12.2022 o 1m. be3 0010
MaTypHUTeT

B xunsou nesa

AxTUBH

DuHAHCOBU aKTHBHU 3a ThPryBaHE - 1711 1711

ITapuynu cpenctsa 457 - 457

OO0 aKTHBH 457 1711 2 168

Tekylu 3aIbIKEHUS 3 - 3

001110 3aabJKEHUS 3 - 3

Kbm 31.12.2021 o 1m. be3 06110
MATypHTET

B xunsou nesa e

AxTuBH

DuHAHCOBH aKTHBH 32 ThPryBaHe - 1 663 1 663

[Tapuunu cpenctsa 176 - 176

OO0 aKTHBH 176 1663 1839

TeKyHlI/I 3adBbJKCHUA - - -

00110 3aabJIKeHUS - - -
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HNPUJIOXKEHUA KbM I'OAUINHUA PUHAHCOB OTUET
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

OnoBecTsiBaHEe HA MOJUTHKATA MO YNPaBJeHHe HA PUCKA, POIbJIKeHHE

Onepayuonen puck

OnepalmoOHHUAT PUCK € PUCKBT OT AMPEKTHH WM WHAMPEKTHH 3aryOu, B pe3yJTaT Ha YOBEIIKU
TPEIIKH, IPOITyCKH B CUCTEMHTE, HEMOAXOIIIN IPOLEAYPH U KOHTPOJ WIIH 3aryOH, IbJDKaIly ce Ha
BBHILIHATA CPE/Ia, BKIIOYUTEIHO U Ha MpaBeH pUcK. ONepaloHHUAT PUCK MOXeE Ja ObJe pUCK OT
omepauu, PHUCK OT HWHPOPMAMOHHUTE CHCTEMH, PHCK OT YOBCIIKH pPECypCH, PHUCK Ha
oOKpBXxKaBamiara cpena.

OnepallmoHHUAT PUCK, 00eKT Ha KoiTo e DoHIa, MPOU3IN3a OT ONEPAIlMOHHUS PUCK, CBHP3aH C
OpraHu3alMATa U JEHHOCTTA Ha YIIPaBISIBAIIOTO APYXKECTBO. B Tasu Bpb3Ka, ONEPALIMOHHUAT PUCK
ce CJIeW Ha HUBO YTIPaBIsABAIO APY’KECTBO B ChOTBETCTBHUE C IIpaBHiaTa 3a OLeHKa U yNpaBJIeHHE
Ha pucka Ha ®onna u IlpaBunara 3a ynpasnenue Ha pucka Ha Y/ ,, JICK YmpaBnenue Ha akTuBu”

AL

OnepallmoOHHUAT PUCK C€ peryinpa CbIIaCHO CTPAaTETUUTE 32 YIIpaBIIEHUE HA BUJIOBETE ONEPallMOHEH
puck, nepunupanu B [lpaBunata. B pmombnHeHwe, B YNpaBisBamoTo APYKECTBO € IMpHETa U
mporeaypa 3a chOupane Ha JaHHH 3a ONepaTUBHO-PUCKOBU CHOUTHS U JOKJIAJABaHE HA HHIUCHTH.

B crotBercTBHE ¢ [IpaBuiaTa 3a ynpaBieHHe HA PUCKa Ha YIIPABISABAIIOTO APYKECTBO Hail- MaJIKO
BEJIHBK TOJIUIITHO CE MU3TOTBS OTYET 32 XapaKTePUCTUKATa U HUBOTO Ha PUCKA, CBbP3aHU C MIPOIECHTE
U cuctemMuTe Ha JIpy>KecTBOTO.

[puban3uTeTHH CHETOBOAHN OLEHKU H JOIYCKAHUS
Ouyenka no cnpaseonusa cMmoiuHocm

,pr)KCCTBOTO orpeaeida CripaBejiiBa CTOI>'IHOCT, H3II0JI3BAaMKH ClIeqHAaTa ﬁepapxnﬂ, KOATO OTpa3dBa
3HAYUMOCTTA Ha (1)aKTOpI/IT€, H3BIIOJI3BAHU 34 OIIPCACIIAHE Ha CIIpaBCAJIMBA CTOHMHOCT:

e Hugo 1 — BXoasmuTe J7aHHU Ha HUBO | ca KOTHpaHWUTe (HEKOPUTHPAHH) IICHH Ha MHCTPYMEHTH Ha
aKTUBHUTE Ta3apH 3a HASHTHYHN (HMHAHCOBH WHCTPYMEHTH;

e Hugo 2 — BxozasuiTe JaHHU Ha HUBO 2 ca BXOJAIIM JaHHHU 3a A3J€H aKTUB WJIM [TACUB, pa3IMUHU
OT KOTHPAaHHTE IEHW, BKJIIOYEHH B HUBO |, KOWTO, MPSIKO MIM KOCBEHO, Ca NOCTBIIHHU 3a
Habmonenne. Tazu kaTeropus BKIIOYBA HHCTPYMEHTH, OLICHSBAaHU U3IIOI3BAKN: KOTUPAHU [IEHN
Ha TO0OHU aKTHBH WJIM TACHBH Ha aKTUBHHM Na3apH; KOTHPAHU LIEHH Ha WACHTHYHH WM IIOA00HU
AKTUBU WJIN NIaCHBH HA Ma3apy, KOUTO HE CE CUMTAT 32 aKTUBHU; IPYTH TEXHHUKH 3a
OLICHABAHE, KBJECTO BCUYKM 3HAYMMHU BXOIAIIM JAHHU Ca NPSKO MM KOCBEHO IOCTBIIHH 3a
HabJI0IeHNe, N3M0I3BaliKY Ma3apHU JaHHH;

e HwuBo 3 — BXoadIIKTE TaHHU HA HUBO 3 ca HEHAOJIOJaeMH BXOIAIIM JaHHHU 34 JaJeH aKTUB WJIN
nacuB. Ta3um kareropus BKIIOYBA BCHUYKU WHCTPYMEHTH, IIPH KOUTO TEXHUKATa 3a OICHSBAHE HE
BKJIIOYBA HAOJIIOJaeMU BXOIAINM JaHHHA U HEHAOIIOMAEMHUTE BXOIAIIH JaHHU MMAT 3HAYUTEIEH
e(eKT BBPXY OIICHKaTa Ha WHCTpyMeHTa. Ta3W KaTeropus BKIIOYBA MHCTPYMEHTH, KOUTO Ce
OIlCHSABAT Ha 0a3ara Ha KOTHpPaHU IIEHW Ha MOJOOHM WHCTPYMEHTH, KBICTO 3HAYUTCITHH
HEHAOJIF01aeMH KOPEKIIMK WM TPEANOIOKECHUS C¢ M3MCKBAT 3a Ja OTPA3sT Pa3IHKUTE MEKIY
WHCTPYMEHTUTE;
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HNPUJIOXKEHUA KbM I'OAUINHUA PUHAHCOB OTUET
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

Mpu6au3nTETHH CYETOBOIHH OIEHKH U IONYCKAHUS, MPOXbJIXKEHHNE
Ouyenka no cnpagednuea CMouHOCH, HPOOBJINCEHUE
Dunancosu UHCMPYMEHMU OMYEMERU HO CHPABEOIUBA CIOUHOCH

Tabnumara mo-goay IpencTaBst aHAIU3 Ha (\WHAHCOBHUTE MHCTPYMEHTH, OTUETEHU 10 CIPaBeINBa
CTOMHOCT, cope] U3MOoJI3BaHaTa MepapXus:

B xunsou nesa Mpu. Hugo 1 Oo6mo
31 nexemBpu 2022

WuBectnimonHu GoHIOBE 7 1711 1711
0O6mo 1711 1711
B xunsou nesa Mpu. Hugo 1 Oo6mo
31 nexemBpu 2021

WuBectuiimonsu GpoHmOBE 7 1 663 1 663
O6wmo 1663 1663

Ol(eHKtl Ha qbuuancoeume aKmueu, OUEeHABAHU O amopmu3upana CmouHocm

OnpeOerme Ha duwama Ha dmnancoeume akmueu, OueHA6aHU no amopmusupana cmoitnocm

B crotBercTBHe ¢ u3uckBaHuATa Ha MCDO 9, mpu TbPBOHAYAIHOTO MPU3HABAaHE M BIIOCIEACTBHE
KBM BCEKH OTYETEH Nepro] GUHAHCOBUTE aKTHBH CE IPHUYUCISBAT KbM HSIKOS OT CIICAHUTE TPH (a3u:

e ®daza 1 — o0OciyXBaHW aKTUBU O3 3HAYMTEIHO YBEIUYCHHE HA KPEIUTHUS PUCK CIe]
I'bPBOHAYAITHOTO UM MPU3HABAHE,

e daza 2 — 00CITyXBaHM aKTHBH ChC 3HAYUTEIHO YBEIWYCHHWE HA KPEAMTHUS PHUCK OT
IBPBOHAYATHOTO UM MPH3HABAHE,

e ®daza 3 — HeoOCITy)KBaHM, KPETUTHO 00C3IIEHEHN aKTHBH.

KbM BcAka orduerHa gara YMpaBisSBamIOTO IPYXKECTBO MPELEHSBA, Jalld KPEAWTHUSAT PUCK Ha
(DMHAHCOBUTE aKTHBH C€ € YBEIUUMII 3HAUUTEIIHO B CPAaBHEHUE C ITBPBOHAYAIHOTO NpU3HaBaHe. [Ipu
MpeIeHKaTa 3a TOBa Y IPaBJISIBAIIOTO IPY>KECTBO C€ PHKOBOJIM OT IMIPOMSHATA B PUCKA OT HACTHIIBAHE
Ha HEeU3IThJIIHEHHE TIpe3 MepHoa, CbOTBETCTBRAII HA OYaKBaHWSI KUBOT Ha ()UHAHCOBUS aKTHUB, BMECTO
OT TIpOMsIHAaTa B pa3Mepa Ha OodakBaHaTa 3ary0a. 3a meira YTpaBisBaIm[oTO APY’KECTBO CPaBHSABA
pHUCKa OT HACTHIIBAHE HA HEU3IBJIHCHHE N0 (PMHAHCOBUS aKTHB KbM JlaTaTa Ha OTYETa C PUCKa OT
HEU3ITbIIHEHHUE 110 CHIHS (PMHAHCOB aKTHB KbM JIaTaTa Ha IThPBOHAYAITHOTO MY IpU3HABaHE.

Kbm oOcayxkBannte aktuBu (Paza 1) ce mpuunciasgBaT BCHYKM (DMHAHCOBH aKTHUBH, 32 KOHTO
o0cTosTeNICTBaTa U YCIOBHATA, TTocoueHU 3a Da3a 2 u Paza 3, He ca HAJTMYHU KbM OTYETHATA JaTa.

3a ompenenieH (UHAHCOB aKTHB € HAITUIIC 3HAYUTEITHO YBEIUUCHUE HA KPEAUTHHSI PUCK B CPABHEHUE
C TO3W TP MEPBOHAYAITHOTO My npu3HaBaHe (Da3a 2), ako KbM OTYETHATA JIaTa € U3IMBIHEHO HAKOE
o0cTosTeNCTBaTa, MPEICTABEHU B MO-A0JY, HO HE Ca HAIMIIEC OOCTOSATENICTBA 3a MPUYUCISIBAHE KbM
HeoOcyxBaHu ekcrio3ury (Dasza 3)
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HNPUJIOXKEHUA KbM I'OAUINHUA PUHAHCOB OTUET
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

IpubaM3uTETHH CUETOBOIHYU OIEHKH H TOMYCKAHUS, MPOIbJIKEHUE
Onpeoensane na pazama Ha punancosume aKmueu, OUeHABAHU RO AMOPMUUPAHA CHOIIHOCH,
npoovICEHUE

e 3a0aBara B oOCiyxBaHeTO HagxBbpist 30 1HU,

e B3semaneTo ¢ B cTaTyc 00CIIyXBaHa IPECTPYKTypHpaHa eKCIIO3UITH,

e PeHTUHTBT Ha KpeOUTHATa EKCIIO3UIIMS HAIXBBPIS MPEABAPUTEIHO OMpEAesieHa CTOMHOCT

WM B CPaBHEHHE C UCTOPUIECKATA CH CTOWHOCT CE € BIIOIIHIL.
e Hanure e HeM3IBIIHEHHUE T10 IpyTa eKCIIO3UINS Ha ChIlaTa HACpelHa CTpaHa

DUHAHCOB aKTHB Ce MPUYHCIABA KbM HeoOcmykBaHnuTe B3eManus (Paza 3), korato KbM OTUETHATa
JlaTa 3a aKTHBa € HAJUIIE HAKOE OT CIIEIHUTE CHbOUTHS UIIH YCIOBUS:

e Toii e kmacuduIMpan KaTo HEOOCTYKBaH
e Hamune ca HapyIIeHus 3a JOTOBOPHU OTHOIIECHMS

e 3nauntenan (UHAHCOBU 3aTPYIHEHMSI HA JUIbKHHKA (BIIOIIAaBaHE HA MOKA3aTeIu KaTo
KalnuTaJloBa aJIeKBaTHOCT U JTUKBUIHOCT)

e (OOsBsIBaHE B HECHCTOSATECIHOCT UINU JIMKBUJAIIUA Ha HACpCIIHATA CTPpaHa

Tabnumata mo-monmy mpencTaBs KiacHUKanusaTa Ha (UHAHCOBHTE AaKTHUBH, OICHSABAHU IIO
aMOpTH3UpaHa CTOHHOCT, 1o ¢a3u cbriiacio MCPO 9.

B xunaou nesa Mpua. ®aza 1 06110
31 nexemBpu 2022

[Tapuunu cpencrea 5 457 457
O6mo 457 457
B xunsou nesa Mpua. ®da3za 1 Oo6mo
31 nexemBpu 2021

[Tapuunu cpencTsa 5 176 176
O6mo 176 176

YIpaBisBamioTo JIPy>KECTBO OLIEHSBAa CTOMHOCTTA HA CPOYHUTE M 0€3CPOUHHUTE OAHKOBH BIIOTOBE HA
®doHma CHITACHO yCaoBHATa U m3uckBanusTa, onpeaenenu B 3JKUCAIIKM u Hapenda Ne 44 na
K®H. Kbm 31.12.2022 . He e oTyeTeHa 00€31IeHKa OT OYaKBAaHU KPESIUTHH 3aryOu IO BJIIOTOBETE Ha
®oHa B KpeAWTHW HWHCTUTYIHH, KaTO CIIOpe] TMpeleHKata Ha J[pyxkecTtBoTo, OajaHcoBaTa UM
CTOMHOCT HE C€ OTJIMYaBa OT TSIXHATA CIIPaBEJINBA CTOMHOCT.

YpaBisBaiioTo APy>KEeCTBO € U3BBPIIIIIO OIICHKA Ha OYaKBAaHUTE KPeIUTHH 3aryou Ha DoHma u Thit
KaTO € YCTAaHOBUJIO HECHIIECTBEHN CyMH, ITOPAJN HCTOPUIECKAaTa Bh3CTAHOBUMOCT Ha (PMHAHCOBHTE
aKTHUBH, OTYNTAHH IO aMOPTH3MPaHa CTOMHOCT, KAKTO ¥ HECHIECTBEH e(heKT OT MpHIarane Ha MaKkpo
JTAaHHH, HE € 0TUeN0 00e3IeHKa 110 THIX.

CpOuTHA CjIe 1aTaTa, KbM KOMITO € CbCTaBeH 0TYeTa

Hsma npyru 3HauMMU CHOUTHS, HASHTU(DUIIUPAHU CIIe] Kpas Ha OTUETHHS MTEPHOJ,.
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