JIOTOBOPEH ®OHJI ,,ICK BAJIAHC”

TOJIMIIEH JOKJIAJL 3A JEMHOCTTA
JIOKJIAJT HA HE3ABHCHUMUSI OJJUTOP
1 TOAUIIEH ®UHAHCOB OTYET

31 ZEKEMBPU 2022



Cenanniie u afipec Ha ynpaBJeHHe:

rp. Codust
yi1. “MockoBcka” Ne 19

EUK no BYJICTAT: 131500620

YupapisiBaio ApyKecTBO

»HACK Ynpasnenue na aktusu” AJl

PbkoBoACTBO HA YIpaBasiBaloTo APYyKECTBO

Hao3zopen cveem:

Bosn ®unumos Credos - 3amectHuk [Ipencenaren
Wsaiino IleneB XamxueB — Unen

Jlacno vopa I'atu — YUnen

I'abop dazekar — Unen

anaeumeﬂen coeem:

ITerko KpncreB Kpneres — Ilpencenaten u ['naBeH U3MBJIHUTENEH AUPEKTOP
Hopotes Hukonaesa Hukonosa - Mnuesa - Unen
CserocnaB CniacoB Benunos — Uiien

Ilpokypucm:
Jumutsp Xpucros ToHueB

banka - [leno3urap

»Anuani bank bearapus” AJl



T'OJIUIIEH JOKJIAJ 3A TEMHOCTTA
Ha /lorosopen ®onja ,,JICK bananc”
3a 2022 roaguna

Codust, m.x. 1000

yi. Anabun Ne 36, er.3

tex. (02) 930 10 00

eit. noma: office@dskam.bg
WEB: www.dskam.bg



@ ack.

group

I. O0ma unpopmanus 3a 1@ ,,JICK bananc”

Horoopen ¢onpa ,,JICK bamanc” (,,JJCK bananc* wunu ,,QoHAbT) € m0oroBopeH ¢GoHI IO
CMHUCBJIAa Ha WI. 5, all. 2 oT 3aKkoHa 3a JeHMHOCTTa Ha KOJIEKTUBHUTE MHBECTUIMOHHU CXEMHU U Ha
JpyTd  mpeanpusiths 3a  KojdekTuBHO  uHBectupane (3AKUC/IIKH). ®ouasr e
HEeNepcOHN(UIIMPAHO JPY’KECTBO MO CMHCHJIA HA 3aKOHA 3a 33aJbJDKSHHATA U JIOTOBOPUTE, HE €
IOPUANYECKO JIUIE U TPEACTaBiIsBa 000COOEHO WMYINECTBO 32 WHBECTUPAHE Ha HaOpaHUTE
MApUYHA CPEICTBA B Pa3INYHU (PMHAHCOBH HHCTPYMEHTH UYpe3 paslpelleliecHHe Ha PHCKAa U B
CHOTBETCTBUE C MHBECTHIIMOHHATA cTparerus, onucana B [Ipocnekra u B [IpaBunara na ®onpa.

JCK bananc HsiMa ynipaBUTEIIHA OpPraHU, KaTO HEroBaTa JACHHOCT, BKIFOYUTEIHO yIpPaBIEHUETO
Ha aKTUBUTE MY, C€ OCBIIECTBSIBA CaMO OT YIPABISIBAILIO APYKECTBO, KOETO ACHCTBA OT UMETO H
3a cmeTka Ha ®oHpa, cermacuo wi. 87 ot 3JAKUCITIKU. D ,, JICK bananc” HsiMa KIIOHOBE.

C Pemenne Ne 621-71d/05.10.2005 r. ma K®H ,JICK VYmpasnenue Ha axtuBu” AJl
(YnpaBnsBamoTo JpyKecTBO) MOJYYH pa3pelleHue Ja OpraHu3upa W yIpasisgBa JeHHOCTTa Ha
®doHJa, KaTo MyOJUIHOTO Mpeiarane Ha HeroBUTe JstoBe 3anousa Ha 01.12.2005 r.

I1. UnBecTHIIMOHHA JAEIHOCT U MOJUTHKA

WuBectunnonHara neitnoct Ha JICK BanaHc ce ocblecTBsiBale B CbOTBETCTBUE C OCHOBHUTE
nenu Ha PoHja (IpeCTaBEHU B CIEIHUS IPUOPUTET):

L HapaCTBaHE CTOMHOCTTAa Ha HHBCCTUIIMUTC B O4JIOBC Ha (I)OHL[a TIOCPEACTBOM
peain3npaHe Ha MaKCUMAJICH Bb3MOXKCH NOXOJ ITPU NOEMaHE€ Ha YMCPCH PUCK;

L OCUTYPsABAaHE Ha JIMKBUJIHOCT HA MHBCCTUILIMUTE HA NPUTECIKATCIIUTE HA OATIOBE,

WuBectunnonnara crpareruss Ha JICK bamanc npeaswkna pealu3upaHe Ha KalmUTalOBU
neyanabu, NpUXoAH OT AMBUJCHTHU, KAKTO U TEKYLIM JOXOAHU OT IBJITOBU IIEHHU KHIDKA U JIPYTH
(hbMHAHCOBU MHCTPYMEHTH. 3a IOCTUTaHE HA MHBECTUIIMOHHUTE LIEIIH 11l Ce Mpuiara cTpaTerus 3a
aKTHBHO yNpaBJICHNE HAa HETOBUS MOPTQEHIT OT ICHHU KHWXA, APYTH (PMHAHCOBH MHCTPYMEHTH U
HNapUYHU CPEJCTBA.

ITo ornomenune Ha JICK bananc He ce mpeaBwxkaa M3TpaxKaaHE HA TEPUTOPHATHA U OTPACIIOBA
CIenyanu3anys Ha cxemara.

C ornen nocturane Ha uHBecTuonHute 1enu Ha JCK bananc YnpapnsBamoro Apy»XecTBO
MHBeCTHpa HaOpaHuTe cpencTBa Ha POHA MPEUMYIICCTBEHO B JIUKBUIHU aKIMH, TOIyCHATH JI0
WIA THPIyBaHM Ha peryaupaH nasap B PemyOmuka bvarapus, B ABIroBu (HUHAHCOBU
WHCTPYMEHTH C IOTEHIINAJ 32 PAcTeX Ha IICHUTE UM M B HHCTPYMEHTH ¢ (PUKCHpPaHa TOXOIHOCT.

YupaBisgBamoTo APY>KECTBO ClIEABa IPUHIINIA HA AUBepcHHUKanys (HaMaasiBaHEe HA PICKA) MPH
yIpaBieHneTo Ha noprtdeitna Ha @oHa KaTo MHBECTHPA B MHCTPYMEHTH OT Pa3iIMYHU KIIaCOBE,
W3JI/ICHU OT Pa3iIMYHU €MUTEHTH, C PA3JIM4Ha Ha/leXKHa CTPYKTYpa U BalyTa.
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1. Ctpykrypa Ha aktuBute Ha J|® ,,/ICK bananc”

Habpanute cpencrBa oT nponaxoba Ha nsutoBe Ha @oHga 0sfXa MHBECTHPAHU B CHOTBETCTBHE C
n3ucksanusTa Ha 3/IKMC/IIKU, Hapenoa Ne 44 na K®OH, IIpasunata u Ilpocnexkra Ha @oHza.

Kem 31.12.2022 1. obmmsaT pa3mep Ha aktuBuTe Ha Donma e 12,608,460.00mB., kaTo B TOBa

YHCJIO CC BKJIIOYBAT:

e Axmuu - ot 20 myOGnu4HM Apy’KecTBa, cnagamy KeM 13 cexropa — 38.99%.

e Kopmoparusau obsmranyy - Ha 2 emurenTa — 6.10%.
e JIvpxaBuu Llennu Kunxa, eMuTHpanu ot Apyry IbpxaBu — 8 emucuu — 23.70%
[ ]

ITapuanu cpencTBa Mo GaHKOBH BIOTOBE — pasnpesienienn B 2 0anku — 28.43%
e JlsutoBe Ha KOJIGKTUBHU MHBECTUITMOHHM cXeMH — Ha 1 emuteHT — 2.16%
e Bsemanwus no Banyten ¢popyspa — 0.09%

e Jlpyru Bzemanus — 0.54%

Crpykrypata Ha aktuBure Ha [P , JICK bamanc” xbM Kpas Ha OTYETHHS M Ha NPEIXOIHUS
MIEPHUOJI, B CTOMHOCTHO M3PaKCHHE M KaTO MPOIICHT OT O0IaTa CTOMHOCT Ha aKTHUBHUTE, € KaKTO

clieBa:

AKTHBH 31.12.2022 31.12.2021
JIB. % JIB. %

bankoesu énozoee /oowo/ 3583 973.08 28.43 3475 815.50 25.69
bescpounn - Gamkosu - srorose, 3082 603.76 24.45 2026 423.83 14.98
OeHOMUHUPAHU 6 Nle6d.
Cpoumn OarKosH BIOTOBE, 501 369.32 3.98 1499 391.67 10.71
OeHOMUHUPAHU 6 TIe6d, 6 M. Y.

B3€MaHUsI [0 HAYUCIICHH JIUXBH 1115.15 0.01 (608.33) 0.00
[vazoeu uennu knudca /oowo/ 3756 998.44 29.80 4298 047.61 31.77
Kopnoparusrn o6muraum, 769 056.53 6.10 873 818.70 6.46
OCHOMUHUDAHU 8 e6PO, 6 T.U..

B3eMaHUs 10 HAYKCIIEHU JTUXBU 10 940.28 0.09 9 138.79 0.07
Avpkasim Lenrn Kuwxa, emurupaim 298794191 23.70 342422891 25.31
OT JPYTH IbPKABH, 6 M. Y..

B3eMaHUs 10 HAYKCIICHU JTUXBU 48 693.21 0.39 48 693.21 0.36
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Axuuu /oowo/ 4915 457.27 38.99 5169 282.32 38.21
21‘:‘?‘“’ denosunupanii 6 1e6a, 6 4398 782.85 34.89 4728 845.64 34.95
Kt - CapMALCBTI A 369 689.40 2.93 377 083.19 2.79
MIPOMHIIUICHOCT
akuu — XOJAUHTHA 212 374.79 1.68 186 442.38 1.38
akuuy — Jleka NpoMHIIIEHOCT 678 814.57 5.38 810 804.07 5.99
AKIHA — XEMITIeCKa 370 489.84 2.94 471 479.95 3.48
MPOMHUIILIEHOCT
aKkiuu — MalHOCTPOCHE 441 600.00 3.50 448 500.00 3.31
akuuy — Metanyprus 231 517.05 1.84 213 762.68 1.58
akin — AJICUL] 329 308.90 2.61 324 370.00 2.40
akiuu — GuHancu 390 048.40 3.09 380 881.22 2.82
akiuu — IHTEpHeT Ha HelaTa 550 297.80 4.36 664 795.35 491
akuuu — Kypuepcku yciyru 550 800.00 4.37 604 800.00 4.47
aKuitit — XpatiTeo-Biycosa 273 842.10 2.17 245 926.80 1.82
MIPOMHIIIEHOCT
AKITNH, 0eHOMUHUPAHU €8P0, 8 M.U.: 83 766.47 0.66 86 957.22 0.64
akiuu — KoMmyHaimHu yciayru 47 132.37 0.37 45 815.71 0.34
akiuu — CTpPOUTEIICTBO 36 634.10 0.29 41 141.51 0.30
ARLH, OenoMurupanis Gpumancru 432907.95 3.43 353 479.46 2.61
aupu, 8 m.u.:
aiuit - CapMaleBTH A 432907.95 3.43 353 479.46 2.61
MIPOMHIIIEHOCT
Manoee na KHC /o6uwo/ 272 084.12 2.16 348 068.31 2.57
Hanose na KUC, denonunupani 6 272 084.12 2.16 348 068.31 2.57
espo
Jpyzu 63emanusn 68 144.21 0.54 238 825.27 1.77
Bzemanusn no eanymen gpopyspo 11 802.88 0.09 - -
00110 aKTHBH 12 608 460.00 100.00 13 530 039.01 100.00
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Crpykrypa Ha aktuBuTe Ha [JJCK BanaHc

KbM 31.12.2022 r.

1%

1%

BaHkoBEW BNoroee

m KanuTanoBu KHMxka

L OBNroem KHUXa

5 ipyru akTUBU

CtpykTypa Ha akTuBuTe Ha [ICK BanaHc

KbMm 31.12.2021 r.

41%

EaHkoBW ENOroee

= KanuTanoeEn KHMxa

Pasnpenenenune Ha akTuBuTe Ha DoHaa

2%

L OLNroBu KHUkKa

= [pyru akTUEM

AKTHBH 31.12.2022 31.12.2022 31.12.2021 31.12.2021

(1B.) (%) (1B.) (%)
PUHANCOBH HHCTPYMEHTH, ThPIYBAHH HA 8 944 539.83 70.94 9 815 398.24 72.55
peryJiaupan masap, B T.4.:

ThpryBanu Ha bOBb, B T.u. 4 688 533.09 37.19 5025 043.98 37.14
Kanumanosu 4398 782.85 34.89 4728 845.64 34.95
Ovi208U 289 750.24 2.30 296 198.34 2.19

TepryBanu Ha NYSE Euronext Paris, B T.4. 83 766.47 0.66 86 957.22 0.64
Kanumanosu 83 766.47 0.66 86 957.22 0.64

Trprya London Stock Exchange, B 432907.95 3.43 353 479.46 2.61
Kanumanogu 432 907.95 3.43 353 479.46 2.61

Teprysany na Luxembourg Stock 2350 799.25 18.64 2740 747.13 20.26

Exchange, B T.4.

O0v208U 2350799.25 18.64 274074713 20.26

TepryBanu Ha Deutsche Boerse, B T.4. 1 388 533.07 11.01 1 609 170.45 11.89

0vi1208U 1116448.95 8.85 1261102.14 9.32
bopcoso mvpeysanu ghonooge 272 084.12 2.16 348 068.31 2.57
0010 pruHAHCOBU HHCTPYMEHTH 8 944 539.83 70.94 9 815 398.24 72.55
BanxoBu BJjIOrOBe 3 583 973.08 28.43 3 475 815.50 25.69
JApyru Bizemanus 68 144.21 0.54 238 825.27 1.77
B3emanus no BanayteH ¢opynpa 11 802.88 0.09 - -
0010 aKTHBH 12 608 460.00 100.00 13 530 039.01 100.00

Cocus, m.x. 1000

yi. Anabun Ne 36, er.3

tex. (02) 930 10 00

en. noma: office@dskam.bg
WEB: www.dskam.bg



@ ack.

otp group

2. Ctpykrypa Ha nacuBute Ha /|® ,,JICK bananc”

KbM kpas Ha 2022 r. @oHABT UMa TEKYIIU 33JbJDKEHUSI ¢ MAaTypUTET 10 €IUH Mecell, B TOBa
YHCIO 3aJbIDKCHUS KbM YIIPaBisABaIIOTO JpyxecTBO M bankara J[lemosutap. Ilocouenute
3abJKEHUS CE HAUMCIABAT €XKeIHEBHO, chritacHO [IpaBunara u [Ipocnekra Ha @oHpa.

IMacusu 31.12.2022 31.12.2021
JIB. % JIB. %

3aIbmKEeHNs KbM

VIIpaBnsaBamoTo Ipy*KecTso, B 26 728.54 98.56 28 280.83 81.81
T.4.:
(a) Takca 3a ynpasJcHue na 26 728.54 98.56 28 280.83 81.81
aktuBute Ha DoHna
SaALILKCHIL KEM Batkata 390.00 1.44 400.00 1.16
Jlenozurap
33HT>J'DKGHI/I}I KbM UHBCCTUIITMOHHHU _ _ 939.12 2.72
MOCPETHUIIN
3agpmxeHus o GopyspaHa ) ) 494813 1431
crienka
00110 NacuBH 27 118.54 100.00 34 568.08 100.00

3. Pe3yaraTu oT JIeiiHOCTTa

Ipuxoan

B cwotrBercTBHE CBC CTpyKTypara Ha moprtdeina, npuxoaute Ha PoHma ce Qopmmpar ot
MIPUXO/N OT TMPEOIleHKa Ha (JMHAHCOBH aKTHUBH, IPUXOIH OT JIMXBH IO JBITOBH EHHHU KHIXKA U
1o GAaHKOBH BJIOTOBE U OT MPUXOJH OT OIEpaliy ¢ (UHAHCOBU aKTHBH.

[Ipuxomute OT mpeorneHka Ha (MHAHCOBM AaKTHBH W HWHCTPYMEHTH ce Qopmupar oT
MOJIOXKHTENTHATA MPEOLeHKa Ha (MHAHCOBHTE aKTHBM W HMHCTPYMEHTH Ha 0a3a IpoMsHATa B
TSAXHATA LIEHA.

[Mpuxoaute oT omnepanuy ¢ GUHAHCOBH MHCTPYMEHTH Ca BCICACTBHE HA MO-BHCOKATa IIeHA IPH
mpoaaxkbara UM CIIPSIMO TSAXHaTa OanaHcoBa CTOHHOCT.

[Ipuxogute OT chydacTus ce popMUpAT OT MOITYUYECHU AUBUICHTU U BHB BPb3Ka C YBEIHMUCHHE HA
KanuTajga Ha eMUTEHTH.

Crpykrypata Ha npuxoaute Ha DOHIA 32 OTYETHHS W TPEAXOTHHS IEPHOJA, B CTOHHOCTHO
U3paKEHHUE U KaTO MPOIIEHT OT 00IaTa CTOMHOCT Ha IPUXONTE, € KaKTO CJICIBa:

Codust, m.x. 1000 6
yi. Anabun Ne 36, er.3

tex. (02) 930 10 00

eit. noma: office@dskam.bg

WEB: www.dskam.bg



& acky

otp group
Mpuxoan 01.01-31.12.22 01.01-31.12.21
JIB. % JIB. %
[Ipuxonu ot nMxBH, B T.4. 128 534.54 1.53 129 944.51 1.56
(a) mo 6aHKOBH BIIOTOBE 1 623.49 0.02 - -
0) M0 IBNTOBY LIEHHU KHIDKA 126 911.05 1.51 129 944.51 1.56
Hpixozit ot Mpeoneiika fia 7794 051.22 92.76 7 858 744.51 94.02
(hUHAHCOBY UHCTPYMCHTH
[Ipuxonu ot onepauu ¢ ) ) 52239 001
(huHAHCOBU MHCTPYMEHTHU
[Ipuxonu ot chyyacTus, B T.u: 133 131.82 1.58 147 277.46 1.76
JUBUJICHTH 133 131.82 1.58 147 277.46 1.76
IMpuxoau 1o BaTyTHH ONepanyuu 346 615.63 4.13 221 785.44 2.65
O61mo npuxoau 8 402 333.21 100.00 8 358 274.31 100.00

Pa3xoan

O06mr0 pa3xoau

Crpykrypata Ha pasxogute Ha JI® ,JICK bBananc” 3a oTueTHHs M NpeAXOHHs NEpPUOA, B
CTOIHOCTHO H3pa)keHHE U KaTo IMPOLEHT OT 0011aTa CTOMHOCT Ha Pa3XxoJuTe, € KaKTo cleBa:

Pa3xonn 01.01-31.12.22 01.01-31.12.21

JIB. % JIB. %
Paaxozn 32 mxpn 1o Ganxosw 8 444.98 0.09 1724.66 0.03
BJIOTOBE
Pa3xonu o mpeorneHka Ha
(MHAHCOBH aKTUBH U 8517416.68 92.40 6 138 957.74 91.78
HHCTPYMEHTH
Pasxonu no oneparuu ¢
(MHAHCOBH aKTUBH U 1571.70 0.02 334.58 0.01
HHCTPYMEHTH
Jpyru GUHAHCOBYU pa3xoau 3723.29 0.04 2 845.10 0.04
Paszxonu 3a BRHIIHK yCITyTH 331 495.86 3.60 320 292.91 4.79
Pa3xonu 1o BaIyTHH OIepariu 354 661.79 3.85 224 465.64 3.35
O0mo pa3xoan 9217 314.30 100.00 6 688 620.63 100.00

Pasxomute mo mpeoneHka Ha (MHAHCOBU aKTHBH M MHCTPYMEHTH c€ (OPMHpPAT OT KAIUTaJIOBa
3aryba — OTpHIaTeNHATa MPEOlcHKa Ha ()MHAHCOBUTE WHCTPYMEHTH Ha 0a3a mIpoMsHAaTa B

TsAXHaATa 1ICHa.

Pasxongure no onepauuu ¢ (GUHAHCOBH aKTUBM M MHCTPYMEHTH ca BCIEICTBHE HA MO-HUCKATa
LIEHa TIPH ITpo/iak0a Ha (PMHAHCOBU WHCTPYMEHTH CHPSAMO TSIXHATa OajlaHCOBA CTOMHOCT.

Pasxomute 3a BBHIIHM yCIyrd ce (OpMHpAT OT BB3HATPAXKICHHETO Ha YIIPABISBAIIOTO
JIpYy’KeCTBO (Takca 3a yIpaplieHHe Ha aeliHocTTa Ha DoHAA) W BB3HAarpaxaeHuero Ha bankara

Jemo3urap 3a 00CITyKBaIlK ¥ KOHTPOJIHH (BYHKIIHH.
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OnepaTuBHU pa3xoau

Tesu pazxonau ce npucnagar ot aktuBure Ha J|® , JICK bananc” u Taka KkocBeHO ce moemar OT
BCUYKH TMPUTEXKATENHU Ha JAsiioBe. Te ca BTOPUSAT KOMIIOHEHT Pa3XOAM Ciell TPaH3aKUUOHHUTE
pPa3xoa¥ TMpH MMOKYNKa/00paTHO W3KYIyBaHE Ha JSUIOBE, KOMTO HHBECTHUTOPHT CIICABA Jla UMa
MpeABU/Jl, THBECTHpalku BbB DoHAA.

[IpencraBeHuTe MO-MOTY pa3xoju, KaTo mpoueHT ot cpeanata HCA Ha roaumiHa 6asa, ca KakTo
cle/Ba:

e 3amnepuona 01.01-31.12.2021 r. — 2.66%
e 3amnepuoga 01.01-31.12.2022 r. — 2.59%

OnepaTuBHH pa3xoan 01.01-31.12.22 01.01-31.12.21
JIB. % JB. %
Br3narpaxcenne na Yipapiisaiioro 323 915.45 96.63 303 723.82 93.99
JPYKECTBO
KOMHCHOHHM Ha UHBECTULMOHHN 28,65 0.02 1 711.58 0.53
MOCPETHALIHA
Busnarpaxnenme  ma - baskara 6322.96 1.89 6471.75 2.00
Jleno3urap
Jpyry aIMUHHACTPATHBHU Pa3XOIH 1 168.80 0.35 8 385.76 2.60
Jpyru ¢puHaHCOBH pa3xou 3723.29 1.11 2 845.10 0.88
- GaukoBm Taxcu MO MpEBOMHH 227.00 0.07 167.80 0.05
onepanuu
- OaHKOBH TAaKCH, CBBP3aHH C 24.60 0.01 209.96 0.07
TpaHc(ep Ha IEHHN KHIKA
- ApyTu 3471.69 1.03 2 467.34 0.76
001110 onepaTHBHH Pa3Xxoau 335219.15 100.00 323 138.01 100.00

DUHAHCOB pe3yJTaT

3a neitHoctTa cu mipe3 ¢uHancoBarta 2022 r. 1P ,,JICK bananc” peanuszupa 3aryba B pa3Mep Ha
814,981.09 nB. cipsstmo HeTHA Tedanba oT 1,669,653.68 nB. 32 2021 1.

Janb4HO TpeTHpaHe

’ H TO BHJ KOJIEKTMBHA WHBECTHUI[MOHHA CXeMa, MOIyCHATa IO IyOaudH
@ ,,JICK Banaunc”, xato KOJIEK a ec OHHa CXeMa, JOIMyCHaTa 10 Iy0 o
npemiarane B Peryonnka beiarapus monsea npedepeHnnanHo JaHbYHO TPETHPAHE:

e Heropara mnevanba He ce obnara ¢ KOpHopaTHBEH NaHBK (uwi. 174 om 3akouna 3a
KOpHopamueHomo no0oxooHo obiazane).

e ympasnenuero Ha neinoctra Ha JICK bananc, kato Buj KOJEKTHBHAa WHBECTHIIMOHHA
cxema, € ocBoOoJieHa (priHaHCOBa ycCilyra M He MOJJISKH Ha o0iaraHe ¢ JaHBK Jo0aBeHa
CTOUHOCT (u1. 46, an. 1, m. 6 om 3axona 3a danvk bpxy 0obaseHama cmouHocm,).
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)_IaH'L'-IHO o01araHe Ha A0XO0AUTE HA MIPUTECKATECIUTE HA I51J1I0BE B dDoHga

He mommexxar Ha mDanp4HO OOJIaraHe MOXOAWTE HAa MECTHH (U3UYCCKU JIHLA WU
(u3nYecKn NHIa, YCTAHOBEHH 32 JaHBYHU IIETH B JbpiKaBa — WieHKa Ha EBponeiickus
ChI03 WJIM B JIpyTra AbpKaBa — WwieHKa Ha EBpomeickoTo MKOHOMHUYECKO MPOCTPAaHCTBO
oT caenku c asnoBe Ha DoHpa (peanm3upaHa KamuTaloBa revanba) B CllydauTe Ha
0o0paTHO H3KyIyBaHE Ha [SUIOBETe WIM Hpoaax0a Ha IsUIOBeTe, H3BBPIICHH Ha
peryiaupaH masap mno cMuchia Ha wi. 152, an. 1 u 2 or 3akoHa 3a mazapure Ha
(hMHAHCOBU MHCTPYMEHTH.

[Ipu ompenensHe Ha AaHbYHUS (UHAHCOB PE3yJiTAT Ha IOPUAMYECKUTE JIMIA, KOWUTO
mojutexkar Ha oOiarane mo pena Ha 3KIIO, ¢ Te3un moxoauw ce HamalisiBa CUCTOBOIHMS
¢unancoB pesyntar. llpm 3aryba OT CHENKH C JSUIOBE, JIMIATa, KOWTO TOIJIE)KAT Ha
obmarane mo pema Ha 3KIIO, me ciensa nma yBennyaT CUETOBOAHMS CH (PUHAHCOB
pe3yiTaT C OTpHUIaTeNIHATa paszliika MEXIy MpoJakHaTa W MpHIOOMBHATA IleHA Ha
nsioBere. Korato nsmoBere ca NpHIOOWTH Ha pPa3IMYHU IIEHW W BIIOCICACTBHE CE
MpoaBa JacT OT TSIX, KaTo He MOXKeE Ja ObJie JOKa3aHO KOU OT TIX C€ MPOJaBar, meHaTa
Ha npunoOuBaHe Ha JUIOBETE € CPEIHO TpeTeriieHaTa IieHa, onpe/elieHa Bb3 OCHOBA Ha
IeHaTa Ha MpUI00MBaHE HA IHPIKAHKUTE JISJIOBE KbM MOMEHTA Ha Mpojaxoara.

Te3u noxonu HE ce 0OJaraT U ¢ JaHBK IPU U3TOTHHKA.

Hoxonute oT crenku ¢ gsutose Ha PoHpa (peam3mpaHara KaluTanoBa Iedanoa), KakTo
M M300II0 C ()MHAHCOBH aKTHBH, MOJYyYeHH OT (PMU3UUECKH JIMLA OT TPETH IbpPIKaBH,
M3BBH TOPETOCOYCHUTE, C€ oOjlaraT ¢ OKOHYATeJeH NaHbK B pasmep Ha 10% BBpXY
oOJraraemMus 10X0x.

OOnaraeMusT 10X0J € cymMara OT peaJH3UpaHUTe Ipe3 roJMHaTa NMedaliOn, onpeieIeH:
3a BCsKa KOHKPETHA CHENKa, HaMaJleHA ChC CyMaTa OT PealM3HpaHHuTe Ipe3 roAuHaTa
3aryOm, OmpeleNieHn 3a BCsKa KOHKpeTHa cnenka. Peammsupanara medanOa/zaryba 3a
BCSIKA CJIIeNIKa Ce OmIpenels, KaTo MNpoJaXHaTa I[IeHa ce€ HaMmajliBa ¢ IeHaTa Ha
npunobuBane Ha JsuoBere. KoraTo msuioBere ca mpuAoOUTH HAa Pa3iM4YHU LIEHH U
BIIOCJIEJICTBHE CE€ MPOJaBa 4acT OT TAX, KATO HE MOXeE Ja Ob/ie JOKa3aHO KOU OT TAX ce
npojaBaT, IleHaTa Ha NpuaoOMBaHE Ha [SUIOBETE € CpPEeJHO IpeTerjeHara IeHa,
orpejiesieHa Bb3 OCHOBA Ha IleHaTa Ha IPHI00MBaHe Ha JbPKAHUTE ASI0BE KbM MOMEHTA
Ha npojaxoara.

4. JIukBUaHOCT

[MoanbspkaHeTo W YNPaBICHHETO HAa JHMKBUIHOCTTA CE€ OCBHIIECTBSABA OT YIPABISABAIIOTO
JIPYXKECTBO TpU Cla3BaHe HM3WCKBaHMATa Ha [IpaBuiarta 3a moAIbp)KaHE M yNpaBiIcHHE Ha
nmukBuaHOCTTA HAa DoHa.

VYipaBieHHeTo Ha JUKBUIHOCTTA CE U3BBPILBA IOCPEICTBOM:

1. ExxenHeBHO clie[ieHe U aHaJIu3 Ha CTPYKTypaTa Ha aKTUBUTE 110 BUAOBE U MaTypUTET;

2. ExxeTHEBHO CIIEIeHE U aHAIIU3 Ha CTPYKTypaTa Ha MACUBUTE 110 BUJIOBE U MATYPUTET;

3. ExxeiHEBHO cie/ieHe Ha BXOASIIUTE U U3XOAALIUTE TApUYHU TOTOLH;

4. llonappkaHe Ha ONTUMAJICH pa3Mep Ha MApUYHU CPEACTBA U APYTH JUKBUAHU aKTHUBH C eI
HocpellaHe Ha 3aabkeHusITa Ha QoHpa;

5. Pa3paboTBaHe Ha cTpaTeruu 3a MpeAoTBpaTsIBaHe HA KPU3UCHU CHTYAIlHH.
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KbsM MoMeHTa Ha M3TOTBSIHE Ha HaCcTOANIUA OTYCT HE CHINECCTBYBAT TCHIACHIIUU, obcrosATeNcTBa
HJIn PUCKOBE, KOUTO ouxa JOBCJIM HUJIM 3a KOUTO UMAa OCHOBAaHHUE Jla C€ CMATA, 4€ IIC A0BCAAT A0
ChIICCTBCHO IMOBUIIAaBAaHC WJIM HaMaJIIBaHC Ha JTMKBHUIHOCTTA Ha cDOH,Z[a.

5. KannTanosu pecypcu

XapaktepbT Ha aeitHoctTa Ha JI® ,,JICK bananc” cBbp3Ba pasMepa Ha KallUTAIOBUTE PECYPCH,
MOJUICKAIIN Ha HHBECTHPAHE, OT €/IHA CTpaHa C MPOLECUTE Ha EMUTHUPAHE U 00PAaTHO M3KYITyBaHe
Ha jsutoBe Ha DoHAA, a OT Apyra cTpana ¢ (MHAHCOBUTE PE3YITATH, PEATU3UPAHH MIPH OTICPAIHN
C MHCTPYMEHTH OT HETOBHSI TOPTQEHII.

CoOCTBEHHAT KalWTaJl € paBeH Ha HeTHAaTa CTOMHOCT Ha akTuBHTe HAa PoHma u ce Gopmupa oT:
® OCHOBEH KaluTal - HOMHHAJIHaTa CTOWHOCT Ha JSIOBETE B OOPBIICHUE;
® [peMHHM OT €MHCHHM — pa3liKaTa MeXJy EMHCHOHHATa CTOWHOCT/IIeHaTa Ha OOpaTHO
U3KYITyBaHE U HOMMHAJIHATA CTOMHOCT Ha AA4JI0BE;
e (uUHAHCOB pe3yJTar 3a IepUoa.

OcHoBeH IIpemuu ot DuHAHCOB 00610 codcTBeH

JIBH KEHHE 110 KAHTAJIA KanuTaja eMHCHS pe3yarar KanuTaa
(1B.) (1B.) (1B.) (1B.)

Caapno xbMm 01.01.2021 1. 9 342 881 3 715 602 (2 301 879) 10 756 604
W3Mmenenwue, B T.4.: 824 632 244 581 1 669 654 2 738 867
YBEIUICHUE 1 441 300 419 297 8358274 10218 871
HaMaJeHre (616 668) (174 716) (6 688 620) (7 480 004)
Canpno xbMm 31.12.2021 1. 10 167 513 3960 183 (632 225) 13 495 471
U3menenue, B T.4.: (82774) (16 374) (814 981) (914 129)
yBEJIHUYEHUE 542 905 155297 8402 333 9100 535
HaMaJleHre (625 679) (171 671) (9217 314) (10014 664)
Caapno xkbMm 31.12.2022 1. 10 084 739 3943 809 (1 447 206) 12 581 342

3abenexcka: Ponovm emumupa/odpamuo usKynyea 0sanose ¢ Homunaina cmotnocm 1.00 ne.
6. OcHOBHM pucKOBe, mpea kouto e u3npased J® ,,/ICK banaunc”

Vupasnenuero nHa pucka Ha D ,,JICK bananc” ce uzpppumiBa ot Y/ ,,JICK Ympasnenue Ha
aktuBu” AJl. TIponiechT mo uacHTUGUIMPAHE, HAOIOCHUE W YIIPAaBICHHE HAa PUCKOBETE UMa 3a
el Ja penynupa BIUSHHETO Ha BBHIIHUTE W BBTPEIIHUTE PHUCKOBU (DAKTOpU BBPXY
naBectunuute HAa ®onna. [Ipouexypure 3a ynpapieHne Ha prcKa BKIIIOYBAT:

a) uACHTU(DUKAIMS HA PUCKA;

0) OoIlcHKa Ha PUCKa;

B) M300p Ha CTpaTerHs O OTHOIICHHE Ha PHUCKA;

r) u300p Ha HAYMHM 32 HaMaJIeHUE CTEIIeHTa Ha PUCKA;

1) KOHTPOJI HUBOTO Ha PHCKA.

OrneHsIBaHETO, aHAJM3a U MOHUTOPMHTA HAa PHUCKOBUTE (PaKTOPH CE HM3BBPIIBA E€KEAHEBHO OT
CIIy>KHTEIIUTE B OTIEN ,,Y IPABIICHUE HA pUCKA .
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a) naszapen puck - BB3MOXKHOCTTa Jia C€ pealM3upaT 3aryOu Iopaau HeOIaronpusITHU
U3MEHEHHs B LIEHUTE Ha LICHHU KHHUKA, Ia3apHUTE JIMXBEHHU INPOLEHTH, BAIyTHH KypCOBE U
Apyru. KoMnoneHnTHTe Ha na3apHus pUCK ca:

aa) 1uxeeH puck - PUCKbT OT HaMaJlsiBaHe Ha CTOMHOCTTA Ha MHBECTHUIIMATA B JaJICHA [[CHHA
KHUTa [Mopaay H3MEHEHNE HAa HUBOTO Ha JIMXBEHUTE IPOLIECHTH.

06) éanymen puck - pUCKBT OT HaMaJsBaHEe HAa CTOWHOCTTAa Ha WHBECTHIIMATA B aJCHA IICHHA
KHUTA WIH JICTIO3WUT, JCHOMUHUPAHH BBB BalyTa, pa3iidHa OT JIEB U €BPO, MOPaau
HM3MEHEHHE Ha Kypca Ha 0OMsHA MEX/Ty Ta3d BalyTa U JIeBa HIIH €BPO.

66) YeHosu puck - PUCKbT OT HaMallIBaHE Ha CTOWHOCTTa HA MHBECTUIMUTE B aKIUH WA
JSUTOBE HA KOJICKTUBHU WHBECTUIIMOHHU CXEMHU IPU HEOIArONpHUsTHH MPOMEHH HA HUBATa Ha
Ma3apHUTE IIEHH.

0) kpedumen puck — Bb3MOXKHOCTTa OT HaMmaJsiBaHe Ha CTOMHOCTTa HA IO3ULUATA B €AUH
(UHAHCOB MHCTPYMEHT MpPU HEOYAaKBAaHW CBOUTHS OT KPEOUTCH XapakTep CBBbP3aHH C
eMHUTEHTUTE Ha (DMHAHCOBM WHCTPYMEHTH, HacpellHaTa CTpaHa 1o OOpCOBH M M3BBHOOPCOBH
C/IEJIKH, KaKTO M ABPXKABUTE, B KOUTO T€ M3BHPIIBAT JACHHOCT;

8) onepayuoxen — BB3MOXKHOCTTa [a C€ peamu3upar 3aryOu, CBBpP3aHU C TPEIIKH WA
HECHBBPIICHCTBA B CHCTEMaTa Ha OpraHW3alus, HEIOCTaThYHO KBaTH(PHUIHPAH MEPCOHAN,
HEOJIArOMPUSTHYA BHHIITHU CHOUTHUS OT He(UHAHCOB XapaKkTep, BKIIFOYUTEITHO U MIPABEH PUCK;

&) MUKeuoeH puck — BB3MOKHOCTTa OT 3aryOM OT HAJOXKHUTEIHW MPOJaxKOW Ha aKTUBU TIpHU
HEOJIArompHUsATHH MA3apHU YCIOBHS 3a MOCPEIlaHe Ha HEOYaKBAHO BH3HUKHAIN KPATKOCPOUHU
3abIDKeHNS.

0) puck om KoHyeHmpayusi — Bb3MOXHOCTTa OT 3ary0a mopaau HelpaBHIHA TUBEPCHPUKAIUS
Ha eKCIO3HMIMH KbM EMHTEHTH, IPyla CBbP3aHM CMHUTCHTH, €MHTEHTH OT €IWH M ChII]
WKOHOMHYECKU OTPACHI WU Teorpadcka 001acT, KakTo U PUCKBT, CBBP3aH C TOJIEMH HETPEKU
KPEIUTHHU SKCIIO3UIIHH.

Exkcnozunusara va I® ,,JICK bananc” no otHolleHHe Ha [IEHOBUSL, KPEAUTHUS U TUKBUIIHUS PUCK
Y PHCKA Ha MApUYHHS MOTOK € IMOJAPOOHO OMOBECTCHA BHB TOAMIITHYS (rHAHCOB oT4eT Ha dDoHma
3a rojvMHaTa npukiouBama Ha 31.12.2022 r.

Hemnre m momurmkara Ha Jd ,JICK bBamanc” mo ympaBieHne Ha (UHAHCOBUS PHCK,
BKIIFOUMTENTHO MOJIMTUKATAa My Ha XeJKUpaHe ca ypelneHu B [IpaBuiiata 3a olieHKa U yIpaBlieHUE
Ha pucka Ha J1® ,,JICK bananc”.

II1. [Tpomenn B nenute Ha AsoBe Ha JICK bananc

Horosopuusit ®DoH € pasfgelieH Ha JII0oBe, KOUTO IIOCTOSHHO UW3JaBa/lipojaBa Ha
MHBECTUTOPHUTE MIPU yCIOBUATA Ha IMyOJIMYHO Mpeiarane o eMUCHOHHA CTOWHOCT, U TOCTOSIHHO
M3KyITyBa 00paTHO OT MHBECTHTOPHUTE I10 [IeHAa HA 00paTHO U3KYyIyBaHE.

EMucuonHara cTOMHOCT U 1IeHaTa Ha 00OpaTHO M3KyIyBaHe ce ocHoBaBaT Ha HeTHaTta cToiiHOCT
Ha aktuBute (HCA) Ha enuH nmsi.

Hernara croiinoct Ha aktuBuTe, HCA Ha 151, eMHCHOHHATa CTOMHOCT W IleHATa Ha OOpaTHO
M3KYITyBaHE Ce M3UUCIABAT CKETHEBHO, chritacHo [IpaBuiara 3a oreHka Ha mopTdeiina Ha

Codust, m.x. 1000 11
yi. Anabun Ne 36, er.3

tex. (02) 930 10 00

eit. noma: office@dskam.bg

WEB: www.dskam.bg



@ ACK YnpasrneHue Ha AkmuBu

otp group

®onna u onpenensae Ha HCA, ogo6pern ot KOH u onmucann B [Ipocnekra na ®@onma. HCA ce
ompeieNia KaTo pa3juKaTa MeXay CTOMHOCTTa Ha aKTHBUTE M CTOWHOCTTA Ha 3a/bJDKEHUATA Ha
®onga. HCA Ha eauH asinm ce ompenens kato choTHomieHue mexay HCA u Opost asuioBe B
o0OpBIIeHNE KPbM MOMEHTA Ha U3YHUCIISIBAHETO M.

IV. HerHa cToiiHOCT Ha aKTHBUTE HA PoHa

KoM 31.12.2021 r. HeTHaTa cTOoHOCT Ha akTuBuTe HAa DoHma e 13 495 470.93 aB.
KoM 31.12.2022 r. HeTHaTa cTOMHOCT Ha akTuBuTe Ha Ponma e 12 581 341.46 aB.

V. CpeaHa HeTHA CTOHHOCT HA akTHBHUTE Ha DoHIa

3a mepuoma 01.01-31.12.2021 r. cpennata HCA Ha @onpna e 12 148 366.53 aB.

3a nepuona 01.01-31.12.2022 r. cpennara HCA na ®@onna e 12 955 728.27 as.

Cpennata HCA 3a nepuosa e u3uucieHa KaTo cpeiHa apuTMeTHuHa ot croiHoctute Ha HCA 3a
BCCKH ICH OT Iepuoaa. 3a MOYHUBHHUTE JHH CC U3II0JI3BA CTOMHOCTTA OT Ha-OIU3KHUs npeaxoacH
paboTeH aeH. M3KiIroueHue MpaBsT €AMHCTBEHO CTOMHOCTHTE 3a MaTH (TIOYMBHHU JHU) KbM Kpai
Ha CUCTOBOJCH MECEII.

HeTHa cTolHOCT Ha akTUBWTe 3a nepuopna01.01-31.12.2022
XWn. nB.
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WN3nbaHeHueTo Ha nopbiKa 3a HOKynKa/O6paTHO H3KYITyBAaHC CC€ OCBHLICCTBABA IO €MHCHOHHA
CTOﬁHOCT/HCHa Ha 06paTHO H3KYITyBaHE€, OIMPEACJICHA 3a ClICABaliaTa Hali-01M3Ka JaTra OT aaTrara
Ha nogaBaHC Ha IopbyKaTa.
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VI. Bpoii as110Be B 00pbllieHne

KoM 31.12.2022 1. emutupanute mnpe3 2022 r. asutoe Ha Donna npeacravissar 5.38% ot obmus
Opoii B 00prwIleHUE, a 00paTHO U3KymneHure ca 6.20%.

JlsinoBe B o6pbIIeHHE Opoii
Caapno xbMm 01.01.2021 1. 9 342 881.0000
H3MmeHnenue, B T.4.: 824 632.0000
YBEIINYEHUE - EMUTUPAHHU JATOBE 1 441 300.0000
HaMaJIeHue - 00paTHO U3KYIICHH JISUI0BE (616 668.0000)
Canno kbm 31.12.2021 1. 10 167 513.0000
Wsmenenwe, B T.4.: (82 774.2127)
YBEIUYEHUE - EMUTUPAHU JII0BE 542 905.2020
HamaJieHue - 00paTHO U3KYIICHH JISI0BE (625 679.4147)
Canno xbMm 31.12.2022 1. 10 084 738.7873

VII. Jannu 32 00siBeHUTE eMUCUOHHA CTOHHOCT M LleHA 32 00PaTHO U3KYIIyBaHe

01.01-31.12.22  01.01-31.12.21

JB. JIB.
MuHuMallHa eMUCHOHHA CTOMHOCT Ha ST 1.21987 1.15132
Makcumanna eMuCcHOHHA CTOMHOCT Ha JISUT 1.32937 1.34957
CpeaHonpereriieHa eMUCHOHHA CTOMHOCT Ha ST 1.27275 1.26550
MuHuManHa 1eHa Ha 0OpaTHO U3KYITyBaHE Ha JIs1 1.21987 1.15132
MakcumanHa 1ieHa Ha 00paTHO M3KYIyBaHe Ha JIsijl 1.32937 1.34957
CpenHolpeTerieHa eHa Ha 00paTHO H3KYITyBaHe Ha JISIT 1.27275 1.26550

3abenescka: I'openocouenume cmoiiHocmu ca nyonuyHo 00568eHU 3a NOKYNKA, CbOMBEMHO NPU 0OPAMHO
U3Kynygame Ha 0sn08e.
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HNudopmanmst 3a obssBernte HCA Ha 1511, eMUCHOHHA CTOMWHOCT W IIeHa Ha 00paTHO M3KyIyBaHE
U TAXHATA JMHAMHKA € [TpeJicTaBeHa B rpadiueH BUI.

HCAJI, eMHCHOHHA CTOHHOCT H IIeHA HA 00PATHO H3KVIIVBAHE
3a mepuonxa 01.12.2005 - 31.12.2022 r.
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PeanusupanaTa BB3BPBIIAEMOCT OT WHBECTUIUSA BbB DoHma, nzunciena Ha 6aza HCA Ha eaun
Isu1, 6e3 1a ce oTanTa ePeKTa OT TPaH3aKIIMOHHUTE Pa3XOAH € KaKTO CIIeBa;

2022 2021
HCA Ha 151 B HA9aI0To Ha Ieproja 1.32731 1.15132
JI0XOZ OT MHBECTULMOHHM CIEIKH Ha €IUH ST -0.07975 0.17599
Hpyru pasnpeneneHus Ha asi - -
HCA Ha 1571 B Kpast Ha epuoa 1.24756 1.32731
OO61a Bb3BPhIIAEMOCT (I0XO0/1) Ha eMH s * -6.01% 15.29%
OO6WIO HETHY aKTUBH B Kpast Ha NEPHO/IA 12 581 341.46 13 495 470.93
Cpenna cToifHOCT Ha HeTHH akThBM (cpenna HCA ) 12 955 728.27 12 148 366.53
0610 onepaTuBHY pazxoau Ha DoHzxa 335219.15 323 138.01
ChOTHOLIEHNE Ha OIEPATHBHUTE Pa3xoay KbM cpeanata HCA 2.59% 2.66%
ChOTHOIIEHHE Ha HETHATa Mevan6a/(3ary6a) kbm cpeanata HCA -6.29% 13.74%

3abenescka: Cmotinocmume ca npedcmasenHu KoM O0AmMama HA MAXHOMO UYUCTABAHE U  UMAM
unghopmamueen xapaxmep. Iopwvuku 3a nokynka/o6pamuo uskynyeane na osnoge na Ponoa ce npuemam u
u3nwAHAGAM NO peda, onpedenen 6 pazoen ,, [loxynku u npodadicou na osnoge” om Ipocnexma na @onoa.
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VIII. Caeaku ¢ nanoBe Ha Donga Ha wieHoBeTe Ha chbBeTuTe Ha “/ICK Vnpasienune Ha
aktuBn” AJl u cebp3anute Jimua ¢ JIpyxecrsoro npes 2022 r.

ITpe3 2022 . He ca CKIIOYBaHU CIENKH ¢ JsiioBe Ha @oHaa oT uieHoBeTe Ha chBeTuTe Ha “JICK
Vupapnenue Ha aktuBu” AJl u cBbp3anuTe nuia ¢ J[pyxxecTBoro.

IX. Baxuu C'bﬁ](lTlflﬂ, HACTBIIWJIH CJ1€d TOAUMIIHOTO CY€TOBOJAHO NPUKJIIYBAHE

KbM marata Ha M3roTBSHE HAa HACTOSIINS OTYET HAMA TCHIACHIINH, HACTBITHIN /WM TIPEICTOSIIIH
CBHOUTHSI, KAKTO U PUCKOBE, N3BECTHH Ha PBHKOBOACTBOTO Ha ,,JICK YmpaBnenue Ha aktusu” AJl,
yIOpaBIsiBaIIo Apy>kecTBO Ha POHIA, KOMTO N1a OKaXAT HETaTUBHO BIMSHUE BBPXY OBACIIOTO
pazButue Ha DoHpa.

X. IIpeasuxnano passurue Ha @oHga

[Ipenxonnara 2022 r. MOXe Ja ce OKa4eCTBU KaTO HEIpejackazyema. 3amovYHalusAT Mpolec Ha
3aTaraHe Ha MapuvHaTa MojuTHKa B Kpas Ha 2021 1. mopaau HapacTBamiara HHQJIAKs TO0CTUTHA
cBos muk npe3 2022 r. CraHaxme CBUICTENH Ha HEBIKIAHA OT JCCETUIICTHS BUCOKA WH IaIms,
karo B CAIIl T mpemuna rpanumnara ot 9%, a B EBpo3onara 0s1xa oTueTeH: NByIH(DPCHU HUBA.
LenTtpannute OaHKM, 3a Ja OTIOBOPAT Ha MPEAW3BHKATEICTBOTO, 3all0YHaXa arpecHBHO
YBEJIIMUCHNE Ha TUXBeHNTE TporeHTH kKato B CAILl ctanaxMe cBUAETENN HA CeleM OKAYBaHUS -
OCHOBHMST JINXBEH MPOLEHT JocturHa 4,50%, a B EBpo3oHaTa - OT OTpHULIATENIHU JIUXBEHU HUBA
OCHOBHMST JINXBEH MPOLEHT AocTUrHa 2,50%.

Bucokara wuH(mamus, chueraHa C oTciabBamia CBETOBHA HWKOHOMHKA, T'EOMOIMTHUYECKU
CBhTpECeHUs KaTo BoilHaTa B YKpaiiHa U HapacTBalIOTO HampexxeHue okojio TaliBaH, 1oBegoxa a
M3KITIOYUTEITHO PsIIKa KOMOMHAIMS OT HETaTHBHH (akTOpu. Pe3ynraThT oT TsAX Oelie cramanm
IIEHU €JHOBPEMEHHO Ha JSUIOBUTE W HA JIBITOBUTE IeHHW KHIKA. Cepruo3HU MOHMKEHUS Osixa
OTUYETEHH B IEJMS CIIEKTHP HA ABJITOBH IIEHHH KHIKA - OT BUCOKOPHCKOBH oOsmramuu no JAIIK
Ha AbpxkaBu ¢ AAA peituHr.

[TonutukuTe 3a OBIaAgBaHE Ha MHGIANMITA 3all0YHAXa Ja JCUCTBAT U Mpe3 MOCISAHUTE MECEIU
Ha 2022 T. 3a0ens3BaMe CIIaJIoBe B TO3W IOKa3aTes KakTo B EBpona, Taka u otBb1 OkeaHa. Bee
Ollle C€ OYaKBaT YBEJIUYECHHUS Ha OCHOBHHTE JIMXBEHH MpolleHTH (B mo-mayika crerneH B CAIL u
no-cepro3Hu B EBpomna), HO BeposSITHO MUKBT HAa UH(DIAIUATA OCTaBa B MUHAJIOTO.

HHTEepecHOTO €, 4e ma3aphbT Ha akIuu B beiarapus, Makap U ChC CIaJioBe, Ce MPEACTABY MMO-100pe
OT OCHOBHMTE CBeTOBHHM HHJeKcH - UHAEKCHT CODUKC 3amuca roaumiHa 3aryba OT OKOJIO
5,40%. IlpuuunHata 3a TOBa MOXe Ja OBbJE€ HUCKATa JMKBUIHOCT HAa MECTHUS Maszap, KaKTo
nuricata Ha mponaBaun. OcHoBHHTE y4yacTHUIM Ha b®b ca MecTHM WHBECTUTOPH, HaM-Bede
MIEHCHOHHH JPY’KECTBAa, KOUTO HE Ca MPUTHUCHATH OT HEOOXOAMMOCTTA N1a MPOJaBaT, 3a Ja CH
Ha0aBAT JIMKBUIHOCT.

Codust, m.x. 1000 15
yi. Anabun Ne 36, er.3

tex. (02) 930 10 00

eit. noma: office@dskam.bg

WEB: www.dskam.bg



@ ack.

group

IIpe3 2023 r. peiinoctra Ha ,,JICK bananc” 1me npoabJiku B CbOTBETCTBHE C OCHOBHUTE 11€TTH Ha
@doHma - HapacTBaHE HAa WHBECTUIMUTE HA MPHUTEKATEIUTE HA JSUIOBE Upe3 pealM3MpaHe Ha
MaKCHUMAaJIHO BB3MOXKHUS JOXOM MMOCPEACTBOM KANUTAIOBH MEYAION M MPUXOIU OT AMBHICHTH,
KaKTO ¥ TEKYIIH JOXOIH OT IBJITOBH U APYTH (PMHAHCOBH WHCTPYMEHTH IIPU TIOEMaHe HA YMEPCH
PUCK M OCHTYPSIBaHE Ha JIMKBUIHOCT HA BJIIOKCHUETO.

OcHoBHUTE (DaKTOPH, KOUTO IIIE BIUAAT BbPXY JeiiHocTTa Ha ,,/JICK bamanc™ npe3 rogunara ca:

o Konko 6bp30 nHGuIanmATa 111e TOCTUTHE [0 XKeJTaHUTe OT HeHTpaTHnuTe OaHku HuBa. [1pu
mo-0pp30TO 1 chiajlaHe IEeHTpaHUTE OaHKM IIe MOTaT Jia CH MO3BOJIAT Jia CHKPATAT CpoKa Ha
MprjiaraHe Ha BUCOKH JIMXBH H Ja 3aII0YHAT ITOCTCIICHHOTO UM HaMaJIsIBaHe.

o JIOKOJIKO TEXKKO IIIe Ce OTPa3H Ha KOPIOPATHBHUS CEKTOP MEPHOABT C BHCOKH JIHMXBEHH
HUBa. To3M BBIpOC € 00OBBp3aH C mpeaxoauus. IIpu mo-kpaThk MepuoA HAa BUCOKH JIMXBU
YACTHHUST CEKTOP II€é MOKE W Ja C€ CHpPaBU IMO-OBP30 C HETAaTHBHOTO MM OTPAKEHUE BBPXY
OnzHeca.

. ['eomonuTHYECKOTO HaMpeIKEHNE - KOH(PIUKTHT B YKpaiiHa ce oTpa3siBa HeOIaronpusTHO
BBPXY CBETOBHATAa NKOHOMHKA, HO Hali-Beue BHPXY eBporeiickaTa. Eckananus Ha HanpeXEHUETO
mexnay Kuraii m TaiiBan cblmo O MMano HeraTUBeH e(eKT mopaau oOBbp3aHOCTTa Ha TaliBaH
cbe CAILL, SAmonus u F0xua Kopes. ITogobeH KoHGIUKT OU ce 0Tpa3wuil JUPEKTHO BBPXY YETHPH
OT BOJICIINUTE CBETOBHU HKOHOMUKH.

Karo 0606menne, koHCEHCYCHOTO MHEHHE 32 2023 T. e, 4e e CTaHeM CBUAETENN Ha CIaja Ha
MHQIANUATa, CHIPOBOJICHO ¢ OTciIadBala HKOHOMUKA. ToBa OM ce OTPa3HJIO MOJIOKUTEITHO HA
[IEHUTEe Ha JBJITOBUTE IIEHHW KHWKa, Hai-Bede mpu JIIK u xopmopaTtnBHHMTE OOnMranuu Ha
EMUTEHTH C TO-BUCOK KpeauTeH pedTuHr. [10-0bp30TO crmajane Ha MHQIANUATA, ChIPOBOJACHO
EBEHTYAIHO C IO-CKOPOIITHO HaMaJsIBaHE HA OCHOBHUTE JIMXBEHU IMPOIEHTH, OU YCHIIIIO TO3U
edekt. ChIo Taka, CragaHeTo Ha WHQIIANUATA OU TIOBJHSUIO MOJIOKUTEIHO U HA (DPMHAHCOBHTE
pe3yaTaTu Ha YacTHUSA CEKTOp, a TOBa O TpsAOBajo Ja JOBEJEC W 10 MOKayBaHE Ha IICHUTE Ha
JISUIOBUTE IIEHHH KHIKA.

IIpe3 2023 r. ,,JICK Ympasnenue Ha akTuBu’ A/l 11e npoBex/ia celeKTUBHA MOJIUTHKAa OTHOCHO
UHBECTUIIUUTE B JISAJIOBU IICHHU KHIDKA. VIHBECTHLIMOHHATA MOJUTHKA e ObJe HAacoueHa KbM
CEKTOpHA AMBEpCcH(HKANNI Ha MPUTS)KaBaHUTE (UHAHCOBH WHCTPYMEHTH C el M30sSTBaHe Ha
KOHIIEHTpalus B JajieH cektop. MuBecTunuute Ha @oHaa ca pasnpeaeieHd MeXIy TpU OCHOBHU
KJaca aKTUBU — JSUIOBHM LICHHM KHIXKA, TBJITOBH LIEHHH KHMXKAa M WHCTPYMEHTH Ha HapUYHUS
nazap. Cropex TeKyllaTa HKOHOMHMYECKA CHUTyallds W OYAKBaHUATa 3a pa3BUTHETO U B
CPEeOHOCPOYEH IUTaH, CTPYKTypaTa Ha aKTHBHTE IIe OBJE NMPOMEHSHA C IeNl MIOCTUTaHe Ha
ONITUMAITHO CHOTHOIICHHUE PUCK/TOXOTHOCT.
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XI. JleiicTBHUsI B 00,1aCTTA HA HAYYHOM3CJIEI0BATEICKATA H Pa3BOiiHATA TeHHOCT

Iopagn cneundukara Ha nerHoctra Ha [loroBopHms PoHI, mpe3 OTUETHHS IIEPHOJ] HE ca
U3BBPILIBAHU HAYYHU U3CIIEABAHUS U Pa3pabOTKH.

XII. UuBectupade Ha akTuBuTe Ha PDoHIa B JsVIOBe HA KOJEKTUBHU HHBECTHIHOHHU
cxXeMH

Ksm 31.12.2022 1. gacT oT HabpaHHTE CpPEACTBa Ype3 MyOJUYHOTO INpeiaraHe Ha JIsIoBe Ha
@DoHzAa ca UHBECTHPAHH B CIETHUTE KOJIEKTUBHI UHBECTUIIMOHHU CXEMU!

Makc. pazmep Ha
EMHTeHT HNuBecTupann Bb3Harpa:xaenuero Ha Y/,
cpeacTBa ChIJIACHO NIPOCIIEKTA Ha
eMHMTeHTa
Shares S&P 500 EUR Hedged UCITS ETF (ACC)” 272 Xun. aB. 0.20% ot roa. cpeana HCA

XIII. Madopmanus no wi. 73, 1. 5, 6. ,,%” u 4. 76, aj. 2 ot Hapenda Ne 44 na KOH

3a nepuoga 01.01.2022 r.-31.12.2022 r. A® ,,/ICK bananc” e ckirouBail cJIelKu ¢ I€pUBAaTUBHU
MHCTPYMEHTH o cMmuchia Ha wi.38,an.1,1.8 or 3JKUCAIIKU. JlepuBatuBHUAT (UHAHCOB
WHCTPYMEHT € Owi BayTeH (OpyBpAcH KOHTPAKT C IeJI HaMallsiBaHe Ha pUCKa OT MpOMsIHA Ha
BaJyTHHUS KypC Ha (PMHAHCOBH WHCTPYMEHTH, , CBBP3aH C YIPABICHHUETO ICHOMUHHUPAHU B
OpPHUTaHCKH JIMPH.

KoM 31.12.2022 1. @oHaBT MMa CKITIOYEHA TakaBa (OpPYBbpIAHA CIENKA 33 XePKUpaHe Ha BayTHA
eKCIo3uIus B pasmep Ha 195 125 Opurancku nupu ¢ HacpeniHa crpana - ,.banka JICK” A/l u
Banbop - 04.01.2023 r.

3a nepuoxa 01.01.2022 r.-31.12.2022 r., A® ,,JJCK Bbananc” He e CKIIOYBaJ PENoO CACIKHU C
(hMHAHCOBM MHCTPYMEHTH.

3a mepuoaa 01.01.2022 r.-31.12.2022 r., ®oHABT HE € OUI CTpaHa MO CIENKH 32 (UHAHCUPAHE C
LICHHU KHUXAa U CyaIloBe 3a 00111a JI0XOJHOCT.

XIV. Undopmauus OTHOCHO MeTOJA HA M3YHC/sIBAHE HA 001ATA PUCKOBA eKCNO3MIHUA Ha
DoHa

Oomiara puckoBa exkcrio3unus Ha @oHzIa, CBbp3aHa C JepUBATUBHHA (PMHAHCOBU MHCTPYMEHTH, CE€
M34YHUCIsABAa IO METOAA Ha MOETUTE 3aiab/DKeHusi, cbriacHo Hacoxute Ha Komurera Ha
€BpOIeiiCKUTE peryIaTopy Ha IEHHU KHHXKA.
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XV. Undopmauus no 4i. 7 ot Pernament (EC) 2020/852 na EBponeiickusi napjaMeHT 4 Ha
CobBera ot 18 1onu 2020 roauna 3a chb3JaBaHe Ha paMKa 3a yJieCHABaHe Ha YCTOWYMBUTE
HHBECTUIIMHU U 3a u3MeHeHue Ha Pernament (EC) 2019/2088

[onacrosmem, naBecTrinuTe Ha GoHIA HE ca chOOpa3eHn ¢ KpuTepuuTe Ha EBpomneiickus cpro3
32 €KOJIOTUYHO YCTOWYHMBH HMKOHOMMUYECKH JAevHocTH. POHABT HAMA 3a IeJl Ja HachpyaBa
€KOJIOTMYHN W/WJIU COIMAITHU XapaKTepUCTHKU (He Torajga B o0xBara Ha ui. 8, maparpad 1 or
Permament (EC) 2019/2088) wim ycTrodymBH WHBECTHIMHU (HE Tomana B oOXBaTa Ha 4. 9,
naparpadu 1 -3 or Permament (EC) 2019/2088).

XVI. Undopmanus no 4ia. 73, 1. 6 or Hapenoa Ne 44 na KOH

J® ,,JICK Bbananc” e yact oT rpymnara qoroBopHu (GoHmoBe, ynpasissanu ot ,,JJICK Ympasienue
Ha aktuBn’ A/l (Y/[dpyxectBoTo), Karo kbM Kpas Ha 2022 1. JpyKecTBOTO OpraHHM3upa U
yImpaBisiBa JeiiHOCTTa Ha 12 oroBopHH (oHAa U 4 HAIIMOHAIHHU TOTOBOPHH (OHIa ¢ 001a HeTHA
CTOMHOCT Ha aKTUBUTE B pazMep Ha 289 muH. nB. B Tazu Bpb3Ka, pa3zxoauTe 3a Bb3HATPAKICHUS
¥ 9UCIICHOCTTa Ha nepcoHaa Ha ,,JICK Ympasnenue Ha aktuBu” AJl He TpsOBa 1a ce ChIIOCTABAT
CIpsSMO NIEHHOCTTa, Ha KOHTO W Ja € OT YIpaBIsABaHUTE OT HEro (OHIOBE, pPa3TIIeKTaH
nootaenHo. [IpnHaTa nHpopManus 3a AeHHOCTTa Ha YTPaBISBAIIOTO APYKECTBO MOXE Jia ce
HaMepH B HETOBHs roauiieH puHancoB oTueT 3a 2022 1. (uHTepHeT cTpanuna: www.dskam.bg).

3a ¢unancoBata 2022 r. OoTY4ETEHOTO BB3Harpaxaenue Ha Y]l 3a ympasnenne Ha [P ,,JICK
bananc” e B pasmep Ha 2.50% OT cpenHaTa rouIllHA HETHA CTOMHOCT Ha akTuBUTe HAa DoHpa. 3a
oruetHusi nepuon ,,JICK bamanc” HaMa 3agpikeHHe W CHOTBETHO HE H3IUIAINANO JAPYTH
BB3HArpakJCHUs, BKJI. TAKCa 3a MOCTUTHATH PE3YJITAaTH KaKTO Ha YTPaBIABAIIOTO IO APYKECTBO,
TaKa U Ha HETOBUTE CIYKUTEJIN WIIH APYTH WICHOBE Ha MepCoHaa.

1. O6ma nagopmanmsi 3a YpapJsaBaiioTo APyKecTBO

»JCK YnpaBnenue Ha aktusu” A/l e ynpasisiBamo Apy>KecTBO 0 CMUCHJIA Ha 4il. 86, an. 1 u 2
ot 3AKNUCIIIKHA.

YrpaBnsABamoTo JpYy>KECTBO UMa JBYCTENEHHA CHCTEMA Ha yIpaBlieHHe. Y IPaBUTEIHUTE OpraHu
ca: O6mo CwbOpanmne (OC), Hamzopen Coer (HC) u Ympasurenern Cwer (YC), kato YC e
ChCTaBEHM OT TpuMa ujieHoBe, a HC — ot yetupuma unenose kbM 31.12.2022 1.

JpyXecTBOTO ce MpEeACTaBsABa OT IJABCH H3MBIHUTEICH AMPEKTOP W MPOKYPUCT, a CPETHO
CIIUCHYHHUAT Opoil Ha mepcoHana 3a 2022 r. e 16.

2. ITonuTHka 32 B3HAIPAXKICHUATA HA YIPABJISIBAIIOTO APYAKECTBO

VYrpaBnsBamoTo APYKECTBO € Mpueno u npuiara [lomutrka 3a omnpenensHe M W3IUIAIIAHE Ha
BB3HArpakJCHUSTA, KOATO 00XBala BCHUYKH (JOPMU HA BB3HATPAKICHUS, KaTO 3aIUIaTH U IPYTH
(bMHAHCOBM W/WJM MaTepHalHU CTUMYJIH, BKJIIOYHTETHO OO0Jard, CBbp3aHU C J0O0POBOJIHO
MIEHCUOHHO /WX 3[PAaBHO OCHUT'YPSIBaHE.

VYrpaBnsBamoTo Jpy’KeCTBO MOXE Jla M3IUIalla KaKTO ITOCTOSHHO, Taka M IPOMEHIIHBO
Bb3HarpaxaeHue. I10CTOSIHHOTO Bb3HArpaxkJeHUe IpeCTaBisBa IUIALIAHUS KbM CHOTBETHOTO
JIMLE OT TOPENOCOYEHUTE KaTerOpuH, KOMTO He ce (GopMupaT B3 OCHOBAa Ha OIIEHKa 3a
M3IBIHEHUETO Ha JIMIETO M B HEro Ce BKIIOYBAT OCHOBHOTO BB3HArpaXKAeHWe (3amiara) U
JOUBIHUTETHUTE TPYAOBH BB3HATPAKIACHUS W/WINM JPYTW TPYIAOBH BB3HArpPaXJICHHS C
IIOCTOSIHEH XapaKTep, ChITIACHO JEHCTBALOTO 3aKOHOIATENCTBO.
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[IpomennuBOTO BB3HArpaXkaeHHe ce OOBBP3BA C PE3YNTAaTH OT JEHHOCTTA Ype3 KOMOWHALHUSA OT
OLICHKATa 3a Pe3yJTaTUTC Ha OTAEIHOTO JIMIE U HAa OPraHU3alHOHHOTO 3BCHO, B KOETO padoTy,
WY HA CHOTBETHAaTa KOJEKTHBHA HMHBECTHLMOHHA CXEMa, PHUCKOBUS W Npodui, KakTo H
ISUIOCTHUTE PE3yNITaTH Ha YIPaBIsBAIIOTO JIpyskecTBo. OueHKara 3a paborara ce OCHOBaBa Ha
¢uHaHCOBM M He(WHAHCOBM NOKazaTenu (kpurepun). KomOMHammaTa OT KOJNWYECTBEHH W
Ka4eCTBEHW KPUTEPHU 3aBHCH OT BB3JIOKEHUTE 33Ja4d M OTTOBOPHOCTH, MOPagl KOETO €
pa3nnyHa 3a PA3IUYHHUTE CITYKHTEIIH.

group

YsneHnoBere Ha YNIPaBUTETHHUS ChBET Ha YTPABIABALIOTO JIPY>KECTBO, HA KOUTO HE € BH3IOKEHO
YIPaBJIEHUETO M KOWUTO HMMAaT OIUT B YIpaBIEHHETO Ha pHUCKa W BBb3HATPAXKICHUATA, ca
W3BBPIIMIN TIEPUOAMYEH TIperyie]] 3a CHa3BaHEeTO Ha M3HWCKBaHWATa To wi. 108, am. 4 or
SAKUCAIIKHY. Ilpernen Ha U3MBIHEHUETO HA MOJIUTUKATA 32 Bb3HATPAXKICHUATA € U3BBPILCH U
ot otaen ,,ChbOTBETCTBUE” HAa YIPaBJISBALLIOTO JIPYKECTBO.

[Tpu nperneaute no un. 108, an. 7 u 8 ot 3AKNCJIIKHU He ca koHCTaTUpaHU HEPETHOCTH.

»JCK Ypasnenue Ha aktusu” AJl e npueno [lonuTuka 3a Bb3HarpaxieHUATa, B CbOTBETCTBHE C
SAKUCIIIKHN, upe3 KOWTO B OBATApCKOTO 3aKOHOJIATEICTBO CE BBHBEXKAAT Pa3MopenOuTe Ha
HupektuBa 2014/91/EC na EBpomneiickus mapnameHnT U Ha CbBera, kakTo U ¢ Hacokure 3a
pa3syMHH TIOJUTHKM 32 BB3HAIPaXJCHHs CbIUIACHO JlUpekTuBaTa 3a NPEANpUATUITA 34
KOJIEKTHUBHO HHBECTUPAHE B IMPEXBLPIUMM ILIeHHU KHuka Ha ESMA, xouro Kommucusra 3a
(PMHAHCOB HAZ30p € MpHea Jia Cra3Ba.

AxrtyanHara IlonuTka 3a onpejaessiHe W U3IUIALIAHE Ha Bb3HAIPAXKICHUATA B YIIPaBIISABAILIOTO
Ipy’KeCTBO ¢ myosuKyBana Ha HTepHeT cTpanunara Ha ,,JICK Ynopasnenue na aktusu’ A/l

3. Be3narpakneHust

Wznnatenute Bp3nHarpaxaenns ot Y/ ,,JICK Ynpasnenue na aktusu” A/l npe3 ¢uHancoBaTta
2022 r. ca B pa3mep Ha 1,250 xui. JIB. B T.4. IOCTOSIHHU Bb3HArpaXKJeHUs Ha 00I1a CTOWHOCT OT
988 XuJ1. TB. ¥ MPOMEHIUBU — 262 XUJI. JIB.

HpI/I pasnpeacI€HuCTO Ha  HU3IUJIAaTCHUTC BB3HArpaxJacHus € M3IM0JI3BaHa CliegHaTa
KaTeropusanus:

1. , Unentudunupan mepcoHan” — JHIa, KOUTO B CBOsATa MpodecHOHamHaTa ICHHOCT
OKa3BaT CHIIECTBEHO BJIMSHHUE BHPXY PUCKOBHUS MPOGHI HA YIPABISIBAaHUTE OT YIPaBISBAIIOTO
JPY’KEeCTBO KOJICKTUBHU HHBECTUIIMOHHY CXEMH, B T.4.:

. Unenosete Ha YC Ha JIpy’>KecTBOTO M JPYTH JUIIA C MPEICTABUTEIIHA BIACT, BKIL.
Te3U C JeJerupaHu npasomouus. 3a aeiHocrra cu npe3 2022 r. wienoBere Ha HC Ha
Jpy>XecTBOTO HE ca NOoJIy4aBajy Bb3HArpaxJIeHHUE.

. Cnyxurtenure, 4usTO AEUHOCT € CBbP3aHa C IOEMAHE HA PUCKOBE

. CayxuTtennuTe, U3IbIHABALIN KOHTPOIHHU (PyHKITUH

II. ,,JIpyru ciy>xutenn” - BCUUKU OCTaHAIU CIYKUTEIH.
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Pasnpenenennero Ha W3MUIaTeHWTEe BB3HArpaxkaeHus mnpe3 2022 1. Mexay WACHTHUIMPaHUSL
MIEPCOHAJ ¥ OCTaHAINTE CITY>KUTENH, KaKTO X OpPOAT Ha MTOIyJIaTeNIUTe € KaKTO CIIeBa:

3.1. Ilocmoannu 6v3HaAZPAIHCOCHUSA

KaTerop“ﬂ CIIYKUTEJHN Hoﬂy‘laTeﬂH ITocTosinHO
Bb3HArpa:kaeHue

(Opoii) (XnJ1. JB.)

1. Unentuduumpan nepcoHasn 12 798
II. dpyru ciyxxurenu 7 190
ObBIIO 19 988

B ,,bpoii momydarenu” ce BKIIOYBAT BCHUKH JIMIA, TIOJyYMIIN Bh3HArpaxaeHus npe3 2022 r. 6e3
Jla ce OTYMTa NIEPUO0JA, 38 KOUTO CE OTHACHT.

B mocrosaBOTO BB3HAIpaXXJICHUEC HE Ca BKIIOYCHHU HU3IIIATCHUTC O6C3HIGTCHI/I$[ 3a BpEMCHHaA
HepaGOTOCHOCO6HOCT 3a CMCTKa Ha I[p}’}KeCTBOTO, CbI'TaCHO KOI[GKC& 34 COOHUAIHO OCUTYPSIBAHEC.

3.2. Ilpomennusu 6v3nazpasrcoeHus

Kateropusi cIy;kuTen Mony4yartean IIpomensmBo
Bb3HArpa:kaeHne

(Opoii) (xuJ1. JIB.)

1. UnenTuduuupan nepcoHa, B T.4.: 9 222
- 34 IPEOX0OHU 200UHU 9 222
II. Apyru cimyxurtenu, B T.4.: 6 40
- 3a nPeOXoOHU 200UHU 6 40
OBIIIO 15 262

Kem 31.12.2022 r. VYnpaBnaBamoro Jpy>KECTBOTO HKMa HAYUCIEHH, HO HEU3IUIATCHH,
IIPOMEHJIMBY Bb3HATPAXKACHUS Ha NepcoHaia B pa3Mep Ha 360 xui. 1iB., B T.4. 279 XUJl. OTUETEHU
322022 .

3.3. Apyzu ghopmu na év3nazparcoenus

IIpe3 oruernusar nepuox ,,JJCK VYmnpaBnenue na aktuBn” AJ] € mMan CKIIOYEH JIOTOBOP 3a
JOOPOBOIHO 3/IPaBHO OCUTYPSIBAHE 33 CBOSI CMETKA W B I0J13a HA JIUIIATa, pa0OTEIIN HA TPYIOBH
JIOTOBOPY M JIOTOBOPH 3a ympapiieHHe. Ha BCHYKHM CIY>XUTENH ca IMPEeIOCTaBEHU HICHTUYHU
OCHTYpUTEIHHM TIaKeTH M C€ TOJ3BaT C €JHAKBH IpaBa Ha oOcmyxkBaHe. OOHMMAT pa3Mep Ha
pa3xoauTe € 5 XuJl. JB.

I[pymeCTBOTO HE € HU3IUIAIIAJI0O KOMIICHCAIMU IPU IMPEKPATABAHE HAa AOTOBOPH Ha CIIYKUTCIIH,
OCBCH O6€3H_I€T€HI/I}IT3 3a HCU3IIOJI3BAH IUIaTCH I'OJUIICH OTITYCK.
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XVII. O606mena ungopmamnus 3a neifHoctra Ha ®oHjaa

O06006meHa nHpOpMaIKs KbM Kpas Ha BCAKA OT MOCICTHUTE TPU (PUHAHCOBH TOJMHHU, CHIIIACHO
.73, an. 1, 1. 5, 6. ,,” or Hapen6a Ne 44 na KOH:

31.12.2021 -
31.12.2022 r.

31.12.2020 -
31.12.2021 r.

31.12.2019 -
31.12.2020 r.

CTOIHOCT Ha aKTHBUTE B HAYAJIOTO Ha NIepro/ia
CTolfHOCT Ha aKTHBHTE KBbM Kpas Ha Mepruoja
CTOIHOCT Ha TEKYIIUTE 33bJDKCHUS B HAYaJIOTO
HAa Teproia

CTolHOCT Ha TEKYIIUTE 3aIBJKEHUS KbM Kpast
HAa Teproia

OO0110 IPUXOIU OT ICHHOCTTA KbM Kpas Ha
nepuona

0061110 pa3xo/u 3a IEHHOCTTA KbM Kpas Ha
nepuosa

DuHAHCOB pe3yNTaT KbM Kpas Ha IepHoia
OHUHAHCOB pe3yNTaT OT MHHAIN TOAUHI

Herna croitnoct Ha aktuBute (HCA) B HauanoTo
HAa IepHoja

Herna croitHoct Ha aktuBute (HCA) KbM Kpast
Ha niepuo/ia

Bpotii nsanoBe B 00pbIIeHNE KBM Kpast Ha ITepruoia
Cpenna HCA 3a nmepuona

HCA na 1 g *

Emucronna croitnoct Ha 151 *

Ilena Ha 0OpaTHO M3KyIyBaHe Ha 15 *

13 530 039.01
12 608 460.00

34 568.08
27 118.54

8402 333.21

9217314.30

(814 981.09)
(632 225.81)

13 495 470.93

12 581 341.46

10 084 738.7873
12 955 728.27
1.24759

1.24759

1.24759

10 780 997.43
13 530 039.01

24 393.80
34 568.08
835827431

6 688 620.63

1 669 653.68
(2301 879.49)

10 756 603.63

13495 470.93

10 167 513.00
12 148 366.53
1.32731
1.32731
1.32731

11 929 545.09
10 780 997.43

25819.23
24 393.80
6 157377.18

6 818361.49

(660 984.31)
(1 640 895.18)

11903 725.86

10 756 603.63

9 342 881.00
10 507 085.75
1.15132
1.15132
1.15132

3a6.: Cmotinocmume ca 8anuoHu 3a NOPLUKU NOOA0EHU 8 OeHs UNU 8 HAl-OIU3KUA NpedXooeH pabomen Oen

KbM Kpas Ha nepuood.

3a YA ,JACK YVYnpaBieHue Ha aKTUBH”

A® ,,JCK bananc”:

Petko Krastev goee toem

Krastev Date: 2023.03.24

AJl, OpraHm3upamo ¥ YHOPaBJISBaIIO

imi i Digitally signed by Dimit
Dimitar Hristov s ome

Tonchev

Date: 2023.03.24
10:29:35 +02'00"

11:51:30 +02'00*
Herko Kpbcren
I'1aBeH M3NbJIHUTEIEH JMPEKTOP

Hara: 23.03.2023 r.
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[loknag Ha He3aBUCUMMA OONTOP
[10 akunoHepuTe
Ha “[ACK YnpaBneHue Ha aktnusn" ALl

[loknag OTHOCHO oAuTa Ha (PpMHAHCOBUSA OTYeT

MHeHue

Hue nsBbpLUMXMe OaUT Ha NPUNOXKEHNA PUHAHCOB OTYET Ha gorosopeH doHa ,,JACK banaHc”
(,,®oHabT", ,,OoHAA"), BKNOYBALL OTYET 3@ (PMHAHCOBOTO CbCTOSAHME KbM 31 aekemBpn 2022
rognHa, OT4YeT 3a BCeobxBaTHUA A0X0M, OTYET 3a NAPUYHUTE NOTOLM M OTYET 3a NMPOMEHUTE B
HETHUTE aKTUBW, NPUHaONEeXaLUM Ha MHBECTUTOPUTE B AAMOBE 3a rogMHaTa, 3aBbpLuBaLla Ha
Tasn Oata, KakTo U MOACHUTENHM MPUNOMEHUA KbM (MHAHCOBMA OTYET, CbAbpPXALUN WU
0606LLeHO OMOBECTABAHE Ha CbLUECTBEHUTE CYETOBOAHMN NOMNTUKM.

Mo Hawe MHeHue, NPUIOMEHMAT (PMHAHCOB OTYET AaBa BAPHA W 4YeCTHA MNpeacTaBa 3a
hnHaHCOBOTO CbCTOAHME Ha @DoHaoa kbM 31 gekemBpu 2022 roaMHa M 3a HeErosuTe
(hMHAHCOBW Pe3ynTaTh OT AENHOCTTA W NapUYHUTE MYy NOTOLM 3a roanHaTa, 3aBbpLUBaLLA Ha
Tasu gata, B CbOTBETCTBME C MeXayHapoaHuTe cTaHaapTh 3a UHAHCOBO oTyMTaHe (MCDO),
npuetu ot EBponeickuna cbio3 (EC).

Basa 3a uspasfaBaHe Ha MHeHue

Hune un3BbpLUMXME HALWIMA OOUT B CbOTBETCTBME C MexayHapoaHuUTe OAUTOPCKW CTaHaapTu
(MOC). HawwuTte OTroBOPHOCTU CbITIACHO Te3M CTaHOApPTM Ca OMUCAHM OOMb/HUTENHO B
pa3sgena ot Hawusa qoknag ,,OTroBOPHOCTU Ha 0AMTOpPA 3a 0aMTa Ha PUHAHCOBKA oTYeT". Hne
CMe HesaBucumm oT @oHOa B CbOTBETCTBME C MexayHapoaHUs eTUYeH KodekC Ha
npodecnoHanHuTe  cyetoBoamMTenu  (BKIOUYMTENHO  MexXayHapogHu  CTaHoapTuW  3a
He3aBMCMMOCT) Ha CbBeTa 3a MeXayHapOo4HM CTaHOAPTM MO eTMKa 3a cueToBoauTeNn (Kogekca
Ha CMCEC), 3aedHO C eTUYHUTE U3UCKBAHWA Ha 3aKOHa 3a He3aBUCUMMUA (HPUHAHCOB OaUT
(BHD®O), NpnnoMMMKN NO OTHOLLEHWE HAa HALLKMA OANT Ha (DMHAHCOBMKSA OTYET B bbarapus, kaTo
HME U3MbHUXME N HaLuUTe APYTN €TUYHM OTrTOBOPHOCTU B CbOTBETCTBME C U3MCKBAHMATA Ha
3H®O n Kogekca Ha CMCEC. Hue cuntame, Yye 0OaMTOPCKUTE AOKA3aTeNCTBA, NOyYEeHM OT Hac,
Ca AOCTaTb4YHM M YMECTHM, 3a Aa ocurypaTt 6asa 3a HALLeTO MHEHMe.
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Apyra uHdopMauusa, pasiMyHa oT QUHAHCOBUA OTYET U OAUTOPCKUA AOKNAA BbpXY
Hero

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata UHdopmaLus. [pyrata MHopmaLms ce CbCTou
OT [OKNa[ 3a [AeMHOCTTa, M3roTBEH OT PbKOBOACTBOTO CbIMAacHO [N1aBa cegma OT 3akoHa 3a
CYETOBO/CTBOTO, HO He BK/HOYBA (PUHAHCOBUS OTYET M HALLNS OAUTOPCKM AOKNA[ BbPXY HEro.

HalueTo MHeHMe OTHOCHO (PMHAHCOBMA OTYeT He obxBalla ApyraTa UHAOPMALMA U HUE He
“3pasABaMe KakBaTo v Aa e PopMa Ha 3ak/loUeHMe 3@ CUrYPHOCT OTHOCHO Hesl, OCBEH aKo He
€ U3PUYHO MOCOYEHO B AOKNAA HM M A0 CTEMNEHTA, A0 KOSITO € MOCOYEHO.

BbB Bpb3ka C HalLUMA 0AMT HA (OUHAHCOBMA OTYET, HalllaTa OTFOBOPHOCT Ce CbCTOM B TOBA Aa
npoyeTem Apyrata MHOPMALUS 1 MO TO3M HAUYUH Aa NPeLeHNM Aanu Tasum apyra nHgopmauma
€ B CbLL|eCTBEHO HECbOTBETCTBME C (PMHAHCOBMA OTYET UM C HALLMTE MO3HaHWA, NPUACBUTK
no BPeMe Ha oAuTa, WAM NO APYr HauMH M3rNexaa Aa CbAbpP)a CbLUECTBEHO HemnpaBUIHO
AoknaaBaHe. B cnyyait ye Ha 6a3aTta Ha paboTaTta, KOSTO CMe M3BbPLUWIN, HUE JOCTUIHEM 0
3aK/0YEHME, Ye e Hanuue CbLUeCTBEeHO HenpaBUIHO 10KNaABaHe B Tasu Apyra nHdopmaums,
OT HacC Ce M3MCKBa Aa [0K/NaABaMe To3n (haKT.

HsiMaMe KakBO [a [JoKkNaABamMe B TOBA OTHOLLEHME.

OTroBOpPHOCTM Ha PbKOBOACTBOTO 3@ (hPMHAHCOBMUA OTYET

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3@ M3rOTBAHETO M NPeacTaBAHETO HA TO3M (DMHAHCOB OTYET,
KOWTO faBa BApHA M YeCTHa NpeacTasa, B cboTBeTCcTBME ¢ MCDO, npuetn oT EC 1 3a Takaea
CMCTEMA 3@ BbTpPELUeH KOHTPO/, KakBaTO PbKOBOACTBOTO OMNpefens kato Heobxoguma 3a
oCUrypsiBaHe M3roTBAHETO Ha (UHAHCOBM OTYETU, KOUTO HE CbAbpPXAT CblLUIECTBEHU
HENPaBWIHM OTYNTAHWSA, HE3ABUCMMO Aa/M Ob/XKALLW Ce Ha M3MaMa WK rpeLlka.

Mpu M3roTBAHEe Ha (MUHAHCOBUA OTYET PLKOBOACTBOTO HOCKM OTrOBOPHOCT 33 OLieHABaHe
cnocobHoctTa Ha DoHAa Aa NpoabMKM Aa PYHKLMOHMPA KATO [AencTBaLLo npeanpusitue,
OMOBECTABANKKN, KOraTo TOBa € MPWIOXUMO, BbMPOCK, CBbP3aHU C MPEeArnooXeHUeTo 3a
AeiCcTBaLO nNpeanpusTMe W U3NOM3BalkM cyeToBoAHaTa 6a3a  Ha OCHOBATa Ha
NPeanonoXeHNeTo 3a AeNCTBALLO NPeanpusaTIMe, 0CBEH ako PbKOBOACTBOTO HE Bb3HAMEPSBA
na nukeuanpa DoHAa WM [Ja NPeycTaHOBM AeWHOCTTa MYy, WM ako PbKOBOACTBOTO Ha
NPaKTMKa HAMa ApYyra anTepHaTMBa, OCBEH A@ NOCTbMM MO TO3U HAUYUH.

OTroBOpHOCTU Ha oaMTOpa 3a oaAuTa Ha (hUHAHCOBUA OTYeT

HalumTe Lenu ca Aa nonyynM pa3yMHa CTerneH Ha CUrypHOCT OTHOCHO TOBA aniv (DUHAHCOBUAT
OTYEeT KaTO LSAMO He CbAbpXa CbLUECTBEHM HEeMpaBWIHWM OTYUTAHMA, HE3aBUCUMO AaNK
AbMKALLW Ce Ha M3MaMa WK rpeLlka, U Aa U3faaeM OAUTOPCKMU AOKNaA, KOMTO [a BK/OYBA
HaLLEeTo OAUTOPCKO MHeHMe. PasyMHaTa cTeneH Ha CUFYPHOCT € BUCOKA CTEMEH Ha CUMYPHOCT,
HO He e rapaHuusi, Ye OAWUT, U3BbpLUEH B CbOTBeTCTBME ¢ MOC, BMHArM Lie paskpuea
CbLLECTBEHO HEMPaBU/IHO OTYMTAHE, KOraTo TakoBa CblUeCTBYBa. HenpaBUIHM OTYMTAHUA
MOraT [la Bb3HMKHAT B pe3ynTaT Ha M3Mama WK rpeLlika U ce CYMTAT 3a CbLLEeCTBEHU, ako bu
MOIM10 PasyMHO [la Ce 0YakBa, Ye Te, CaMOCTOSITENIHO UM KATO CbBKYMHOCT, Buxa Mornu aa
OKaMaT BMUsIHUE BbPXY NKOHOMUYECKMTE peLleHus Ha NoTpebutenute, B3eMaHu Bb3 OCHOBA
Ha TO3M (PMHAHCOB OTYeT.
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KaTo yacT oT oamTa B cboTBeTCcTBME ¢ MOC, HMe n3nonssame NpodecnoHanHa npeLeHka u
3anasBame npodecnoHaneH CKeENTULM3bM NO BPEME Ha Uenus ogut. Hue cbluo Taka:

— WAeHTUdULMpPaMe 1 OLleHsIBaMe PUCKOBETe OT CbLLECTBEHWN HEMPABUIHN OTYNTAHMSA BbB
(PMHAHCOBUSI OTYET, HE3aBMCMMO AANN [Ob/XKALUM Ce Ha UM3MaMa WM TpeLlka,
pa3paboTBaMe U M3Mb/HABAME OAMTOPCKWU MPOLEAYpU B OTrOBOP Ha TE3M PUCKOBE U
nonyyaBame OAMTOPCKM AOKA3aTesIcCTBa, KOUTO Aa Ca [AOCTaTb4yHM U yMeCTHM, 3a fa
ocurypsitT 6a3a 3a HaleTo MHeHMe. PUCKBT fa He bb/e pPasKkpUTO CbLLIECTBEHO HEMPABWUIHO
OTYMTaHe, KOeTO e pe3ynTaT OT M3MaMa, € MO-BMCOK, OTKOMKOTO PUCKA OT CbLLECTBEHO
HenpaBW/IHO OTYUTAHE, KOETO € Pe3yNTaT OT rPeLLKa, Tbil KaTO M3MamMaTa MOXe 1a BK/TI0YBa
TallHO crnopasymsBaHe, danwuduumpaHe, npegHamMepeHn MpPonycku, W3siBNEHWs 3a
BbBEXAaHEe Ha 0aMTOpa B 3abnyXaeHue, KakTo M npeHebpersaHe unn 3aobukansHe Ha

BbTPELUHWUA KOHTPO/I.

— nonyvyaBaMe pasbupaHe 3a BbTPELUHWUS KOHTPO/, MMALl OTHOLLUEeHWe KbM 0AuTa, 3a [a
pa3paboTMM oaUTOPCKM npoueaypu, KOUTO [a ca MoaxoddAlyM MNpu  KOHKPeTHUTe
0b6CTOATENCTBA, HO He C Len u3pas3siBaHe Ha MHEHMe OTHOCHO edeKTMBHOCTTA Ha

BbTpeLLHMA KOHTPo Ha DoHpa.

— OueHABaMe YMeCTHOCTTa Ha W3non3BaHWUTe CYeTOBOAHW MONIUTUKM U PA3yMHOCTTa Ha
cyeToBoaHUTE I'IpVI6I'IVI3VIT€I'IHVI OLEeHKN N CBbpP3aHUTE C TAX ONOBECTABaHUA, HanpaBeHU OT

PbKOBOACTBOTO.

— ApocTUraMe [0 3ak/toYeHue OTHOCHO YMEeCTHOCTTa Ha W3Mon3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cYeTOBOAHATa 6a3a Ha OCHOBAaTa Ha NPeArnooXeHNETo 3a AeCTBALLO
npeanpuATve 1, Ha 6asaTta Ha NonyYeHuTe OAMTOPCKM 10KA3aTencTBa, OTHOCHO TOBa Aanu
€ Hanuue CbleCTBEHa HECUIYPHOCT, OTHACSALLA Ce A0 CbOUTMA UK yCnoBusi, KOUTo buxa
MOI/IM Ia MOPOAAT 3HAYMTENHM CbMHEHUSA OTHOCHO CrocobHoCTTa Ha MoHAA 1a NPOABbIXKM
na MYHKLUMOHMPA KATo AeCTBALLO npeanpuaThe. AKO HMe AOCTUIHEM [0 3ak/oYeHue, ye
€ Hanuue CbllecTBeHa HEeCUrypHOCT, OT Hac Ce WM3MCKBA [a MpUBMNEYEM BHUMAHME B
OMTOPCKUS CWU [0KNaA KbM CBbP3aHUTE C TasuM HECUTYPHOCT OMOBECTSBAHMA BbB
(bVMHAHCOBUS OTYeT WM B CAydYaid Ye Te3n OMoBeCTABAHMA Ca HeafekBaTHW, Aa
mMoauduLMpaMe MHEHMEeTO CW. HaluuTe 3aKNOYeHUst ce OCHOBABAT Ha OAUTOPCKUTE
[0Ka3aTesICTBa, MOMyYeHU A0 AaTaTa Ha OAUTOPCKMA HU AoKnad. bbaewm cbbutusa unm
ycroBua obaye mMoraT ga cTaHaT npuunHa DoHaa A3 NpeycTaHoBU PYHKLMOHUPAHETO CU

KaTo AeNCTBALLO npeanpuaTue.

— OLeHsiBaMe LATOCTHOTO NpeAcTaBsiHe, CTPYKTYPa U CbabpXaHUe Ha (OMHAHCOBMA OTYeT,
BK/IOUMTENHO  OMOBeCTABaHMATA, W Aann  (PUHAHCOBUAT  OTYeT  NpeAcTassd
OCHOBOMOMAraLuUTe 3a Hero CAeNKMU U CbOUTKA MO HAYMH, KOWTO MOCTMra BAPHO U YECTHO

npeacrtaBAHe.

Hue KOMyHUKMPaMe C PbKOBOACTBOTO, Hapes C OCTaHanuTe BbMPOCK, NAHUPAHUS 06XBaT U
BpeMe Ha M3Mb/HEHWE Ha OAMTa W CbLUECTBEHMTE KOHCTATaUUW OT OAUTa, BKIOYMTENHO
CbLLECTBEHN He[OCTaTbLN BbB BbTPELLUHUA KOHTPO/, KOUTO UAEHTUMDULMPAMe MO Bpeme Ha

M3BbpLUBAHMA OT HAac oAuT.
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[loknag BbB Bpb3ka C IpYrY 3aKOHOBU U perynaTopHN USUCKBaHUSA

HAonbaAHUTEIHN BbIIPOCHU, KOUTO MOCTaBS 3a [OK/1aaBaHe 3aKOHBbT 3a CYETOBOACTBOTO

B gonbnHeHMe Ha HalwuTe OTroBOPHOCTU W AoKnagBaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,[pyra nHopmauusa, pasinyHa ot (PMHAHCOBUSA OTUYET U OAUTOPCKMA OOKNA BbpPXY
Hero'", No OTHOLLUEHNE Ha A0KNaaa 3a AeMHOCTTa, HMe M3MbAHMXME M npoueaypute, obaBeHU
KbM M3ucKkBaHMTe No MOC, cbrnacHo ,,YKasaHua OTHOCHO HOBW M PasLUMPEHN OOQUTOPCKMU
AOKNaAn M KOMYHMKauMs OT CTpaHa Ha oauTopa” Ha npodecuoHanHata opraHmsauusa Ha
perncTtpupaHute oautopu B bbarapua, WHCTUTYTAa Ha  OWUNNOMUPAHUTE  eKkchnepT-
cuetosoauTenn (MAEC). Te3n npoueaypu KacanaT NPOBEPKN 3a HASTMYMETO, KAKTO U NPOBEPKMK
Ha opmaTa U CbAbPXaHWETO Ha Tasu apyra uHdopmauusa € LUen aa HWM NoanoMorHaT BbB
hopMmMpaHe Ha CTaHOBULLE OTHOCHO TOBa fanu Aapyrata MHGOpMaUMa BKIKOYBA
onoBecTABaHMATA W [OOKNaABaHWATa, npeasuaeHn B [naBa cegMa OT 3akoHa 3a
CYETOBOACTBOTO, NPWUI0XMM B bbarapus.

CraHoBuLLEe BbB BPpb3Ka C Y. 37, an. 6 oT 3aKoHa 3@ CYETOBOACTBOTO
Ha 6a3aTa Ha M3BbpLUEHNTE Npoueaypu, HALLETO CTAHOBULLE €, Ye:

a) VHdopmaumaTa, BKAOYEHA B 0KNaAA 3@ AENHOCTTA 3@ (DMHAHCOBATA roAMHA, 3@ KOATO e
N3roTBeH PUHAHCOBUAT OTYET, CbOTBETCTBA HA PUHAHCOBUA OTYET.

6) [oknagbT 3a AeMHOCTTa € M3roTBEH B CbOTBETCTBME C M3NCKBAHUATA Ha [1aBa cegma oT
3aKOoHa 3a CYeTOBOACTBOTO.

OgunTtopcko apy»XecTBo ,,bpHCT 1 AHr Oant” OO/ ¢ pernctpaymoHeH Homep 108:

Digitally signed by MILKA
MILKA KOSTADINOVA NATCHEVA-

KOSTADINOVA IVANOVA

NATCHEVA-IVANOVA Do 20230324 15:10:49

Munka HayeBa-VIBaHOBa

YnpaButen

H - Digitally signed by Milka
Mllka KOStadlnova Kostadinova Natcheva-lvanova

Natcheva-lvanova Das 20230324 145137

Munka HayeBa-VIBaHOBa

PernctpupaH oauTop, OTFOBOPEH 3a OANTA

24 mapTt 2023 roguHa

rp. Cothusa, bbnrapus



N® ,, JCK BAJIAHC*

OTYET 3A ®PUHAHCOBOTO CBbCTOSSHUE

kbM 31 nexemBpu 2022

B xunsou nesa Hpua. 2022 2021
AKTHBH

[Tapuunu cpeacrsa 3083 2 027
Heno3zutu 501 1 449
(DUHAHCOBH aKTHBH, OIIEHSBAaHU TI0

CIIpaBeIJINBA CTOMHOCT Tpe3 TedandaTa 8 8944 9815
nnu 3arybata

Banyren dhopyspa 9 12 -
Bsemanus 10 68 239
OO0 akTHUBH 12 608 13530
Ilacusn

Texymm 3agb/DKEHUSA 11 27 29
Banyren ¢hopyspa 9 - 5
O0mo nacusmn 27 34
HerHu akTHBH, NPUHAJIEKAIIN HA 12 581 13 496
UHBECTUTOPHUTE B J5110BE

HeTHa cTOifHOCT HA AKTHBHUTE HA J51JI 1.24756 132731

(B J1eBa)

lNomgumausaT GurancoB order Ha JloroBopen ¢oun ,,JJCK bamanc” cineama ma ce pasmiexaa 3acaHO C
NMPUIOKCHUATA KbM HEI0, MPCACTAaBIABAIllM HEPA3AC/IHA YaCT OT q)HHaHCOBI/ISI OTYCT, MPEACTAaBCHU Ha
cTpanuim oT 9 1o 43.

logummansT  ¢uHAHCOB OTU4eT € OMoOpeH OT WMEeTO Ha  YTPaBIsABaIlIOTO  JpPY)KECTBO
»HACK YnpaBnenue nHa aktusu” AJl Ha 23 mapt 2023 1.

Digitally signed by Petko

Petko KraSteV Krastev Krastev Dlmltar HriStOV air?sittzl\I/yTS(iar;Egvby pimier Dlglta”y Slgned by Marko

Krastev T P la Tonchev Sals; 2023.08.24 Nikolaev Markov
ITetko Kpneres Humutbp ToHYEB CocraBmr: Mapko MapkoB
I';1aBeH U3NBJIIHUTENIEH TUPEKTOP IIpoxypucr DUHAHCOB TUPEKTOP

(DUHAHCOB OTYET, BHPXY KOMTO OIUTOPCKO IPYXkecTBO ,,bpHcT u SAur Omut* OO/] ¢ perucrpanuonex
Homep 108 e uzgano ogutopcku goknan ¢ nara 24 mapt 2023 r., ¢ perucTpupaH OJUTOp, OTTOBOPEH 3a
onuta Musnka HaueBa-HMBanosa.
Milka Kostadinova iskainor nareva nanova
Natcheva-lvanova Dae;20230324 145157



N® ,, JCK BAJJAHC* ACK

OTYET 3A BCEOBXBATHMUSA 10XO/
3a roANHAaTa, NpuKiIOYBama Ha 31 nexkemepu 2022

B xunsou nesa Ipua. 2022 2021
[Ipuxoau OoT TMXBU, HETHO 13 120 128
[Neuan6wu/(3aryOun) oT onepaiuu u

nocieBamia oleHKa Ha (PUHAHCOBH aKTHBH, 14 (787) 1720

OLICHSIBAHU 10 CTIPABE/JTUBA CTOWHOCT, HETHO
[Tewanbu oT 0OpaTHO MPOSBICHUE HA

o0e31eHKa 1o (PMHAHCOBU aKTUBH, 15 62 -
OLICHSIBaHU 110 aMOPTH3HpaHa CTOHHOCT

[Tpuxoau oT TMBUAECHTH 133 147
Pa3xomu 3a BHHITHY YCIyTH 16 (331 (320)
Hpyru puHaHCcOBH pa3xonu @) 3)
3aryOu OT BaJlyTHH OIEpanuy, HETHO 17 ®) (2)
Ileuyan6a/(3ary6a) nmpeau 1aHbYHO (815) 1670
o0Jiarane

Pasxox 3a manbK BHpXyY nevandara - -
Ileuyan6a/(3ary6a) 3a rogunarta (815) 1670
Jpyr BceoOXBaTeH 10X01 - -
O01110 BceoOXBaTeH J10X0/1 32 roAMHATA (815) 1670
IIpomsiHa, 0TYeTeHA B HETHUTE AKTHUBH

NPHUHALJIEKAIM HA HHBECTUTOPHUTE B (815) 1670
AsiI0Be

lNomgumausaT GurancoB order Ha JloroBopen ¢oun ,,JJICK bamanc” cineama ma ce pasmiexaa 3acaHO C
MPUIOKCHUATA KbM HEI0, MPCACTAaBIABAlllM HEPA3AC/IHA YaCT OT q)HHaHCOBI/ISI OTYCT, MPEACTAaBCHHU Ha
cTpanuiu oT 9 1o 43.

lNogummausaT  ¢uHaHCOB OTU4eT € OomoOpeH OT WMEeTO Ha  YTIPaBisgBaIllOTO  JIPYKECTBO
»HACK Ynpasnenue nHa aktusu” AJl Ha 23 mapt 2023 1.

Petko Krastev gice waser . Dimitar HFiStoV prar e’ "™ Digitally signed by Marko
Krastev e 20230304 Tonchev T 20230324 Nikolaev Markov

ITetko Kpncres Humutbp ToHYEB CocraBmi: Mapko MapkoB
['maBeH U3NBJIHUTETICH TUPEKTOP [Ipoxypuct DUHAHCOB TUPEKTOP

@DuHAHCOB OTYET, BBPXY KOHUTO OJUTOPCKO IPYKecTBO ,,bpHCT m SAur Ogut* OO/l ¢ perucrpanuoHeH
HoMmep 108 e uznano ogutopcku Jaokiaj ¢ aara 24 mapt 2023 r., ¢ perucTpupad OJUTOpP, OTTOBOPEH 3a

oxuta Munka HaueBa-lBanoBa. ) . Digitaly signed by Milka
M'lka KOStad|n0Va Kostadinova Natcheva-lvanova

Natcheva-lvanova 23 2020324 145211



N® ,, JICK BAJIAHC ® ack

otp group

OTYET 3A TAPUYHUTE IIOTOIN
3a roANHAaTa, NpuKiIOYBama Ha 31 nexkemepu 2022

B xunaou nesa Hpuna. 2022 2021

ITapuyHU NOTOLH OT ONEPATHBHA JIEIHOCT

[Noxynka Ha (UHAHCOBU aKTHBU @) (1363)

[Iponax6a Ha (hMHAHCOBU aKTUBHU 295 1614

[TocTbmiieHUA OT IUXBU 126 155

IInamanus Ha TUXBU ©) 1)

[Tonyuyenu nUBUACHTH 133 147

[Tnamanws Ha KOMACHOHHHA (336) (309)

[lnamanus 0o BalyTHH OllEepaluu D (19)

Hpyru aiMUHUCTPaTUBHHU IUIAIAHUS @) ®)

W3MmeHeHune Ha JETO3UTH C OPUTHHAJICH CPOK

Haj 3 Mecena 930 (1 450)

HeTim NMapU4YHU NOTOIH 0T/(32) onepaTUBHA 1156 (1234)
JaeidHOCT

ITapuynu norouu or puHAHCOBA AEHHOCT

IMocThIuIeHUs OT eMUCHS HAa COOCTBEHU IJIOBE 698 1 860

[Tnarmmarws 3a 0OpaTHO U3KYITyBaHE Ha COOCTBEHH (798) (791)
JISIITOBE

HeTnun napuynu norounm ot1/(3a) GpuHaHCOBA (100) 1069

AeiHoCT

HeTHo n3MeHeHHe HA AP ¥ TAPUYHHI 1056 (165)
e€KBHBAJIEHTH

I[lapu n napuyHH eKBUBAJIEHTH B HAYAJIOTO HA 7 2027 2192
nepuoaa

I[lapu n napuyHU eKBUBAJICHTH B Kpas Ha 7 3083 2027

nepuoaa

lNomgumausaT GurancoB order Ha JoroBopen ¢oux ,,JJCK bamanc” cneama ma ce pasmiexia 3acaHO C
MPUIIOKCHUATA KbM HEIO0, MPCACTAaBIABAIllM HEPA3AC/IIHA 4aCT OT q)HHaHCOBI/ISI OTYCT, MPEACTAaBCHHU Ha
cTpaHulu oT 9 1o 43.

logumHusaT  (GUHAHCOB OTYET € OMOOpeH OT HWMETO Ha  YIpaBisABaIlOTO  JIPYKECTBO
»HACK YnpaBnenue na aktusu” Al Ha 23 mapt 2023 1.

Petko KrasteV yige e Dimitar HIistov e roncner - Digitally signed by Marko
Krastev e 2023.03.04 Tonchev T 2023.03.24 Nikolaev Markov

ITetko Kpncres Humutbp ToHYEB CocraBmi: Mapko MapkoB
['maBeH U3MBJIHUTENICH TUPEKTOP [Ipoxypuct DUHAHCOB TUPEKTOP

@DuHAHCOB OTYET, BBPXY KOHTO OJUTOPCKO IPY:KecTBO ,,bpHCT m Aur Ogut* OO/l ¢ perucrpanuoHeH
Homep 108 e uzgano ogutopcku goknan ¢ nara 24 mapt 2023 r., ¢ perucTpupaH OJuUTOp, OTTOBOPEH 3a

omuta Muika HaueBa-MBaHoBa. Digitally signed by Milka

Mllka KOStadinova Kostadinova Natcheva-lvanova
NatCheva-|Van0Va ?[?2%5023.03.24 14:52:25
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OTYET 3A IPOMEHUTE B HETHUTE AKTUBU, ITPUHA JUTEXKA LA
HA NHBECTUTOPHUTE B IAJIOBE
3a roANHATA, NPUKJIOYBama Ha 31 nexemBpu 2022

B xunsou nesa Hpuna. 2022 2021
Cango xbM 01 sHyapn 13 496 10 757
HerHa neuan6a/(3ary6a) 3a roguHara (815) 1670
Emutupane Ha As0Be Ipe3 nepuoaa 698 1 860
OO0paTHO U3KyITyBaHe Ha JISJIOBE MPe3 Mmepuoja (798) (791)
Canno kbM 31 1exeMBpH 12 12 581 13 496

lNomgumausaT GurancoB order Ha JloroBopen ¢oun ,,JJICK bamanc” cineama ma ce pasmiekaa 3acaHO C
MPUIIOKCHUATA KbM HEI0, MPEACTAaBIABAlllM HEPA3AC/IHA YaCT OT q)HHaHCOBI/ISI OTYCT, MPEACTAaBCHU Ha
cTpanuim oT 9 1o 43.

lNogmmamsT  punHaHCOB oT4yeT € OomoOpeH OT UWMEeTO Ha YIPaBIABaIIOTO JIPYKECTBO
»HACK Ynpasnenue na aktusu” AJl Ha 23 mapt 2023 1.

Petko Krastev iiekaser | Dimitar HIistov s rones - Digitally signed by Marko

Krastev o= Vv Tonchev Dale: 2023.03.24 Nikolaev Markov
ITetko Kpncres Humutbp ToHYEB CocraBmn: Mapko Mapkos
['maBeH U3MBJIHUTETICH TUPEKTOP [Ipoxypuct PUHAHCOB AUPEKTOP

@DUHAHCOB OTYET, BbPXY KOHTO OJUTOPCKO IPYKecTBO ,,bpHCT u Sur Ogut* OO/l ¢ perucrpauuoHeH
Homep 108 e uzgano ogutopcku goknan ¢ nara 24 mapt 2023 r., ¢ perucTpupaH OJUTOp, OTTOBOPEH 3a
onuta Munka HaueBa-l1BaHOBa.

H B Digitally signed by Milka
Mllka KOStadanVa Kostadinova Natcheva-lvanova

NatCheVa' IVan ova 5)3\;%5023.03.24 14:52:37
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MNPUJIOKEHUSA KBM I'OJUIITHUA PUHAHCOB OTUET
3a roANHAaTa, NpuKI0YBama Ha 31 nexkemBpu 2022

CTaTyT N nIpeaMeT Ha IeIfHOCT

Horosopen ¢oun “JICK bamanc” (AP “ACK bamanc” wmm ,,QoHIBT’) NpenCTaBIsABa KOJCKTHBHA
HWHBECTUIIMOHHA CX€Ma OT OTBOPCH THII U Ms,uaBa/Hpoz[aBa J4JI0BE, NPCAOCTaBAIIM €AHAKBU IIpaBa Ha
TEXHUTE MPUTESIKATEIIH.

PvroBoacTBOTO Ha YmpasmsiBamio apyxectBo “JICK VYmpasnenne na aktuBu” AJl ("YmpasmsBamoro
apyxectBo", ,,JIpyxkecTBoT0” MM “PBKOBOACTBOTO”) OpraHusupa u ynpasisasa aeiiHocrra Ha d “JICK
bamanc” na 6a3a Pazpemenune Ne 8-J1d/21.11.2005 na Komucusra 3a ¢punancoB mamzop (“KDPH”), kakto
u onoOpenu ot Hes [Ipocnekt u [lpaBuna na @onna.

Y1 ,,JICK Ynpasnenue Ha aktuBu’ AJl, metictBamio 3a cMeTka Ha QoHJa, € CKITtounio morosop ¢ Th
“Annann bearapus” A/l — banka [lemo3urtap, chriiacHO M3MCKBaHHATa Ha 3aKkOHa 3a JEMHOCTTa Ha
KOJCKTHBHUTE WHBECTUIMOHHU CXEMH W Ha JPYTd MPEINpHUATHAS 33 KOJCKTUBHO WHBECTHPAHE
BAKHUCAIIKN).

3a mocrosiHHATa Mpoak6a U 0OpaTHO M3KyMyBaHe Ha JsuioBe Ha DoHma, YIpaBIsSBaIoOTO APYIKECTBO €
CKITFOUHMJIO IOTOBOP 33 TUCTpuOyINs Ha msutoBeTe Ha Donpa ¢ ,,banka JICK” A/l.

»JCK bananc” e morosoper ¢onz mo cmuchiia Ha 4. 5, ai. 2 ot 3AKUCIIIKY. ®oHIbT € KOJEKTUBHA
MHBECTHIIMOHHA CXEMa 3a UHBECTHPAHE B MPEXBBPIIAEMH [ICHHH KHIDKA U B JPYTH JUKBUIHA (PUHAHCOBU
aKTUBH M0 cMuchia Ha ui. 38, an. 1 ot 3AKUCIITIKN.

HHBecTuTOpUTE MPENOCTaBIAT HMAPUYHU CPENCTBA, CPEIly KOUTO Moiy4aBaT AsuioBe Ha Ponpa. bpost
JSUTOBE, TIPUTEXaBaHH OT WHBECTHTOPA, YAOCTOBEPSBA KaKBa YacT OT OOUIMS pa3Mep Ha aKTUBUTE Ha
Q®onga mpuTexxkaBa coOcTBeHWKBT M. llo mckaHe Ha mpuTexarenuTe Ha asioBe, POHIBT H3KYyMyBa
00paTHO CBOUTE JSIIOBE 110 IieHa, 0a3upaHa Ha HeTHATa CTOMHOCT Ha akTUBUTE MY. bposT asoe Ha Donna
€ TIPOMEHJIMBA BEJIMYMHA CHIIIACHO 3aKOHA U MOXE Jla Ce W3MEHS BCEKH PabOTEH JIeH B 3aBUCHUMOCT OT
M3MIaZICHATE ¥ 00paTHO M3KYIEHHUTE JSUTOBE.

IIputexarenure Ha nsioBe Ha DoHIA MAT CIIETHUTE MpaBa:
[IpaBo Ha 00paTHO U3KYITyBaHE HA JSIIOBETE

[IpaBo Ha nHpOpMaLUs

[IpaBo Ha TUKBUAALIMOHEH JSUT

[IpaBo Ha moxaBaHe Ha xanda

@DOHIBT € HeMePCOHUPUITUPAHO IPYKECTBO 110 CMUCHIA Ha 3aKOHA 32 33IbIKCHHUSATA U JIOTOBOPUTE U HE
e ropuandecko smie. QOoHABT MpencTarBisiBa 000COOEHO MMYIIECTBO 32 WHBECTHpaHe Ha HaOpaHHTE
MapUYHU CPEJCTBA B Pa3IMYHN (MHAHCOBU MHCTPYMEHTH Upe3 pa3npeaeseHre Ha pUCKa U B CHOTBETCTBHE
C MHBECTUIIMOHHATA cTparterys, onucana B [Ipocnekra u B [IpaBunara Ha ®onpa.

HelinoctTa Ha @OHA, BKIFOUUTEIIHO YIIPABICHUETO HA AKTUBUTE MY, CE OCHIIIECTBABA OT Y IPABJISIBAILOTO
JPYKECTBO, KOETO € JIMIICH3UPAHO U KOHTPOIMPAHO MOCTOsIHHO 0T KoMucusTa 3a puHaHCOB HAA30p.

Jlumata HaTOBapeHM ¢ oOwIOTO yIpaBineHHe Ha (DoHIA ca 4YJIEHOBETE Ha YTNPABUTENHUS CHBET Ha
VYnpaBnaBaoTo ApyKeCcTBoO.

ba3a 3a usrorssine
Hpunoscumu cmanoapmu

HacrosuusT roguiined (GpUHAHCOB OTYET € M3TOTBEH B ChOTBETCTBHE ¢ MEXIyHApOIHUTE CTAHIAPTU 32
¢unancoo oruntane (MC®PO), npuetn ot Eponeiickus Cwioz (EC). MCDO, npuetn ot EC, e
00IIONPUETOTO HANMEHOBaHUE Ha paMKaTa ¢ 00110 IpeHa3HauYeHHEe - CYETOBOHA 0a3a, EKBUBAJICHTHA Ha
paMKarta, BbBelieHa ¢ neuHUNHITa chritacHo § 1, T. 8 oT JlombaHHATETHUTE pasnmopendn Ha 3aKkoHa 3a
CYETOBOJICTBOTO O]l HAMMEHOBAHUETO ,,MexayHapoauu cuetoBoaau ctannaptu’ (MCC).

baza 3a uzzomeane

OHUHAHCOBHAT OTYETE € U3TOTBEH Ha 0a3ara Ha UCTOpUYECKaTa CTOMHOCT, C U3KITIOYEHHUE Ha!
e (puHAHCOBM aKTHBH W TACUBH, OLIEHIBAHHU 110 CIIPaBEUINBA CTOWHOCT Mpe3 revanbaTa uim 3arybara.
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MNPUJIOKEHUSA KBM I'OJUIITHUA PUHAHCOB OTUET
3a roANHAaTa, NpUKIOYBama Ha 31 nexkemBpu 2022

baza3a HU3roTBSAAHEC, IPOABLJKCHUE

DyHKYUOHAIHA 6ATIyMA U 6AJIYMA HA NPEOCMassaHe

Tozu ¢unaHcoB oTueT e npeacTaBeH B boarapcku nesa (BGN), 3akpbrienu g0 xunsaa. bearapckusr nes
e ¢pyHkunoHanHata BanyTta Ha [1® ,,JICK bananc”.

Maxpo-uxonomuuecka cpeoa

3amounanuat Ha 24 despyapu 2022 r. BoeHeH KOH(IUKT Mexay Pycus u YkpaiiHa npoabiokaBa U KbM
JaTata Ha TO3M (puHaHCcOB oTyeT. Ha TO3m eranm He MOXKe Aa ce NPeABHIM H3XOABT HAa TO3U BOEHEH
KOH(IJIUKT U € TPYyAHO JAa ObJaT MPOTHO3UPAHU HETOBHUTE IBITOCPOYHH €(EKTH BBHPXY TIIOOATHOTO
MKOHOMHUYECKO U COLIMAJIHO pa3BUTHE.

HpeZ[BI/II[ HCJACHOTATa OKOJIO Pa3BUTHUCTO Ha CUTyalusdATa, CC OYAKBA KaIlUTAJIOBUTC Ia3apuTe [Oa
npoab/DKaT aa 6”b,I[aT H3JI0KCHHU Ha 3HAYUTCIIHH Typ60J'ICHHI/II/I MU JJa oCTaHaT BOJIATHJIHHW KaToO BCsKa
HOBHHA, IIpeAmnojaraia J00bJIHUTCIIHO U30CTPAHEC Ha CUTyallusdaTa UJIN O6paTHOTO - HaMHpaHE Ha MUPEH
H3X0[, HIC BJIIMAC CUJIHO BbPXY IIa3apuTe.

Jlnnamukara Ha Ia3apuTe € BBB (hOKyca Ha HaONIOACHNE OT CTpaHa Ha PBKOBOICTBOTO Ha YTIpaBIsIBAIIOTO
JIPY>KECTBO U TO HEMPEKHbCHATO CJIEIU U OIIEHSBA PUCKOBETE U Bb3MOKHOCTUTE, OTHOCHO AEHHOCTTa Ha
donpa.

KoM 31 nekemBpu 2022 1., KakTO ¥ KbM JaTaTa Ha TO3H (PUHAHCOB OTYeT, DOHIBT HSIMA EKCIIO3UIIUU KbM
EMHUTEHTH W/WIIH KIIMEeHTH oT Pyckara denepanus wim ot Perybnuka Ykpaiina.

B 3akimouenue, npu noqo0HN Na3apHU ChTPECEHUS, HACTOSIINUTE U OBACIINTE HHBECTUTOPH BhB DOH/a,
CJIeJIBA J1a UMAaT TIPEIIBU/L;

e [lpu ronsgMa HECUTYpHOCT Ha Ia3apuTe - He TpsAOBa a pearupaT HEOOMHCIIEHO U He TpsiOBa Ja ce
MOJ/1aBaT HA EMOLIMOHAIHHU PEIICHHS.

e (CrenBa ;1a HampaBAT TPE3Ba MPEICHKA 3a TeKyIaTa UM HEOOXOAMMOCT OT CBOOOIHHU CPEACTBA U
(OKyCHUpaHETO BBPXY IMO-ABJATOCPOUHUTE IIENM 33 TEXHUTC HWHBECTHIIMM — 0aza 3a
WHBECTUIIMOHHUTE PELICHUS.

e Hannumero Ha 3HAYMTENHU €KEJTHEBHU TPOMEHU B CTOMHOCTTA Ha (PMHAHCOBUTE MHCTPYMEHTH —
He cieiBa Ja ObIaT M3KyLIeHHWEe 3a OBP3M M JIECHU MeyanOW, a MOTeHUWaNl 3a JBITOCPOYHU
pe3yiTaTH.

e PasnpopaxxbaTa Ha aKTHBH B MOJOOHA MMa3apHa CUTYaIlUs MOXKE Ja OBEIAC 0 peallu3hpaHe Ha
HETaTUBEH pe3ydTaT M Ja OTpaHWYM BB3MOXKHOCTTA 32 BH3CTAHOBSBAHE HA CTOMHOCTTA Ha
BIIOYKEHUSITA TIPH HOPMAIM3UPAHE U YCIIOKOSIBAaHE HA TIa3apuTe.

H3nonzeane na OUECHKU U 00nyc1amu;l

H3roTtBsiHeTO HAa (hMHAHCOBUS OTUYET B CHOTBETCTBHE ¢ MCD®O HM3UCKBAa PHKOBOICTBOTO Ja MPABU OIICHKH,
MIPEIBYKIAHUS U JOITyCKAHMsI, KOUTO BIUSAT HA MPUJIAraHETO HA MOJUTHKUTE U HAa OTYETCHUTE CYMH Ha
AKTWBU ¥ TTaCUBH, PUXOH U pazxoau. PeamHusT pe3ynTar Moxe 1a ObJie pa3iideH OT Te3H OYaKBaHMSL.

OuyakBaHMSITA U OCHOBHHUTE NIOIYCKAaHUSI C€ MpepasriiekaaT BbB BCeKH oT4deTeH mnepuoi. [loBTopHOTO
MpepasriiekaaHe Ha CICTOBOJIHUTE OIEHKH CE MPU3HABA B MEPHO/IA, B KOMTO OIEHKATa € Mmpepas3riie/iaHa,
KOTaTO TMpepasriekIaHeTO Ce OTHACA caMO JO0 TO3HW MEPHOJ, WM B IEpUOaa HAa Mpepasriie:KIaHeTO U
ObIIeTITN TIEPHUOIN, aKO TIPepasTIeKIaHeTO OKa3Ba BIUSHIC HA CETANTHUA U Ha OBICIINTE TTEPHOIH.

Wudopmarus 3a 3HAUUTETHA MO3UIMH, KOUTO Ca 3aCETHATH OT OICHKU Ha HECUTYPHOCTTA U KPUTHYHU
JOITyCKaHUS TP TpUIIaraHe Ha CUYECTOBOIHHUTE MOJUTHKH, KOUTO WMAaT Hal-3HAUYHUTENECH e(eKT BBPXY
CyMHTE, TIPU3HATH BHB (DMHAHCOBHS OTYET, C€ CHABPIKA B INPIIIOKEHHUATA 1O OIEHKAa Ha ()WHAHCOBU
UHCTPYMEHTH.
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MNPUJIOKEHUSA KBM I'OJUIITHUA PUHAHCOB OTUET
3a roANHAaTa, NpUKIOYBama Ha 31 nexkemBpu 2022

C4eTOoBOTHM MOJTUTHKH
Onpeoenane nemnama cmoiHocm na akmusume Ha Donoa

A®D “ICK bananc” cna3sa [IpaBuia 3a olieHka Ha mopTdeiina 1 3a onpenesssHe Ha HETHAaTa CTOMHOCT Ha
akTuBHTE, 0f00peHu oT Komucusita 3a pruHancoB Hanzop. PazpaboTenara MeTom0IOrHs 3a ONpeACIsIHE Ha
HETHaTa CTOIHOCT Ha akTuBUTE Ha DOH/A ce OCHOBaBa Ha:

CHOTBETHHTE Pa3NopenOn Ha CYETOBOAHOTO 3aKOHOAATEJICTBO;
cpoTBeTHHTE pasnopenou Ha 3/IKUC/IIIKU n HopMaTUBHUTE aKTOBE 10 HETOBOTO MPHIIATaHe;
CbOTBETHHTE pasnopendu ot Ilpasunara u [Ipocnexra Ha @oHna;

[ ]
[ ]
[ ]
® TIPUIIOKCHHUETO HA 06H.[0HpI/I€TI/I OLCHBYHH MCTOIU.

HeTHa cTOMHOCT Ha aKTUBUTE HA €JIUH JISUT € OCHOBA 3a OIpe/ieliTHe Ha eMUCUOHHATA CTOMHOCT U IIeHaTa
3a 00patHo m3kymyBaHe Ha fstoere Ha 1D “JICK bamanc” 3a Bcexu paboTeH neH. HetHara croitHoCT Ha
akTuBuTe Ha DOHAA Ce M3YMCIIABA KATO OT CTOMHOCTTA HAa BCHYKU aKTHBU C€ M3BaJqH CTONHOCTTA Ha
TEKYIIUTE 33 TbIKCHUSI.

3.1. ®uHAaHCOBU HHCTPYMEHTH
3.1.1. Knacuduxanus

B crotBercTBHE ¢ MC®DO 9, pmHancoBure akThBW W HacuBH Ha PoHmA TPH IMHEPBOHAYATHOTO MM
Inpu3HaBaHE CC€ KJ'IaCI/I(i)I/IIII/IpaT B IPEACTABCHUTEC IMO-A0JIYy KaTCropuu.

DUHAHCOBH aKTHBH

dunancoBuTe akTHBY Ha DOHIA ce KITAaCU(PUIMPAT ITOCIEBAIIO KaTO:

e OreHsBaHM [0 aMOPTU3UPaAHA CTOWHOCT, WITH

L4 OHCHHBaHI/I I10 CIIpaBCAIMBa CTOMHOCT npes3 rnevanbaTta uin 3ary6aTa.

Dunancosu aKkmueu, omiumarnu no amopmusupana CmouHnocm
DHUHAHCOB aKTUB CE OILICHsABA IO aMOPTHU3HPAHA CTOﬁHOCT, aKO Ca U3II'BJIHCHU CJICAHUTC ABC YCIIOBUA:

e (hMHAHCOBHST aKTUB CE€ IbPKK B PAMKHUTE Ha OU3HEC MOJIEI, YHUATO IIeJT € aKTHBUTE J1a ObJIaT AbPIKaHH,
3a J1a ce chOepar JOrOBOPHUTE MAPUYHU TTOTOLHU; U

® CbIJIACHO IOOT'OBOPHHUTE YCJIOBHSA Ha CI)I/IHaHCOBI/IH AKTUB Ha KOHKPETHU IaTH BB3HHUKBAT IMapUYHU
MOTOLIU, KOUTO Ca CAUMHCTBCHO IUIAIllaHW 110 TJIaBHUIIA U JINXBA BbPXY HEIIOTaCCHATa CyMa Ha I'NlaBHULIATA.

B Ta3u kareropus ce KiacuPUIMpPAT pa3uiallaTeIHA CMETKH, ISTIO3UTH U B3EMaHUSI.

QDunancoeu akmueu, OMYUMAHU NO cnpaee()ﬂuea cmoitnocm npes neuanbama unu 3azy6ama

[Ipu npunaraneTo Ha Ta3u KiacupuKaus, UHAHCOB aKTUB WM (PMHAHCOB MTaCHB CE CYUTA 3a JbPIKaH 3a
ThPryBaHe, aKo:

e Toif e MpUIOOUT OCHOBHO ¢ IIeJ Ipoaak0a MM 00paTHO U3KYITyBaHe B OJU3KO OBACIIe, WIIH

L4 HpI/I IIbPBOHAYAIHOTO NPHU3HABAHEC, TOM € YacT oT HOpT(I)CfIJ'I oT (I)I/IH&HCOBI/I HWHCTPYMCHTHU, KOUTO CC
yHhnpasJisIBaT 3a€AHO C LS pCAJIM3UPAHC Ha KPATKOCPOYHA neqan6a, N

e Toii e nepuBar (C M3KJIIOYCHHUE HA ACPUBATUB, KOWTO € NOTOBOp 3a (PMHAHCOBA TapaHLMS WIN €
e(eKTHBEH XeIKUpaI HHCTPYMEHT)
C ornen MakcHMaiHa 3alllTa Ha UHTEPECUTE Ha MHBECTUTOPUTE U 32 OTUYNUTAHE Ha Ma3apHUTE YCIOBHUS,

npua0OUTUTEe (HUHAHCOBH MHCTPYMEHTU CE KJIACH(PHUIUPAT KaTo ,,()MHAHCOBU AKTHBHU, OICHSIBAHU TIO
CIIpaBeIJINBA CTOMHOCT TIpe3 medandara uin 3arybara” Ha 6aza:

e AKTHBHO ympaBJIiCHHE Ha (DMHAHCOBHUTE aKTHUBHU C IIeJ TIOKYIKAa U Mpojax0a B KpaThbK CPOK WU TH
IBPKH KaTO YacT OT MOPTQeis 3a TreHepupaHe Ha medanba oT KoneOaHWITa B IeHATa, KAaKTO M C el
peanu3upaHe Ha MAPUIHH IMOTOIH IMOCPEICTBOM ITpoJak0a Ha TE3U aKTUBH, U
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MNPUJIOKEHUSA KBM I'OJUIITHUA PUHAHCOB OTUET
3a roANHAaTa, NpUKIOYBama Ha 31 nexkemBpu 2022

C4eTOoBOIHM MOJUTHKH, POABIKEHHE

QDunancoeu akmueu, OMUUMAHU NO CHPAGE)IUEA CHMOUHOCH Hpe3 neuanbama unu 3azybama,
npoovaHCceHue

e lI3non3BaHe Ha CHpaBe[IMBaTa CTOWHOCT 3a IIEUTE HAa OIEHKAa W B3€MaHE Ha peIIeHHs 3a
yIpaBJIeHHeTo Ha (GUHAHCOBUTE aKTHUBH, PECII. pealN3alrsaTa Ha T€3U CIPaBEININBYA CTOHHOCTH.

B Ttazm KaTeropus ce Knacn(l)nunpaT BCHYKHU KallUTaJIOBH W OABJI'OBH (l)I/IHaHCOBI/I HHCTPYMCHTH. C’BH.[O
TaKa I€PUBATUBHU JOTOBOPH B aKTHUBA.

®UHAHCOBH NACUBH
Dunancosu nacueu, omyumaHu no cnpaeedﬂuea cmounocm npes neuanoama unu 3azy6ama

®DHUHAHCOB IMaCHB CE OTYNTA B Ta3H KaTeropus ako OTTroBaps Ha ONIPCACIICHUCTO 3a IbPiKaHU 3a ThPryBaHC.
cI)OH,Z[TJT BKJIFOYBA B Ta3u KaTCropusa ACPUBATHUBHU JOTOBOPHU B ITaCHBa.

@Dunancosu nacusu, OMYUmMaHu no amopmusupana cmoitnocm

Taszu KaTeropus BKJIIOUBA BCHUYKU (bI/IHaHCOBI/I maCcuBH, PA3JIMYHU OT TE3U, OTUHUTAHU IO CHpaBCAINBa
CTOMHOCT B IeyaadaTa WiIn 3ary6aTa.

3.1.2. IIbpBOHAYATHO IPU3HABaHE

(DUHAHCOBUTE MHCTPYMEHTH C€ NMPHU3HABAaT B MOMEHTa, B KoWTo DOHABT cTaHe cTpaHa MO IOTOBOD,
CBBbp3aH C (PUHAHCOB MHCTPYMEHT, KATO OTHOCHO (DMHAHCOBHMTE aKTHBH CE€ MpHUJIara METOJl Ha OTYUTAHE
,»JaTa Ha ypexaaHe” Ha cjenkara. Jlarata Ha ypexkIaHe € Jarara, Ha KOSTO Ce MPEXBhPJIL aKTHB Ha WU
ot ®onna. OtunraneTo Ha 6a3a JaTaTa Ha ypeXxaaHe ce OTHACS 3a MPU3HaBaHEe Ha aKTHB B JICHS, B KOMTO
e nosyueH ot DoH/a, ¥ OTIHCBAaHE HA AaKTUB W MIPU3HABAHE Ha Mevaita Wik 3aryba Ipu 0CBOOOXKIaBaHe
B JICHs, B KOUTO € MpexBbpieH oT PoHpa.

3.1.3. II'bpBOHAYAIHA OLIEHKA

duHaHCOBUTE aKTUBH 1 PMHAHCOBUTE MTACHBH, OLICHSBAHH I10 CTIPaBeJINBA CTOMHOCT Mpe3 nevyandarta uiu
3ary0ata, TbpBOHAYAITHO C€ MMPU3HABAT IO CIIPAaBEUIMBA UM CTOMHOCT. BCHUKH TpaH3aKIIMOHHN Pa3Xxou
3a TaKMBa MHCTPYMEHTH ce€ MpHU3HaBaT JUPEKTHO B Mevandara win 3aryoara.

(DUHAHCOBUTE aKTUBU M MACHBU (Pa3IMIHU OT Te3W, KIACH(UIIMPaHN KaTO OIEHABAHU 10 CIpaBeINBa
CTOMHOCT Tpe3 nevyandara uit 3ary0ara) ce OleHsBaT IIbPBOHAYAITHO TI0 TSIXHATa CIIPAaBENIUBa CTOWHOCT
IUTFOC BCHYKU MIPEKH Pa3xoju, CBbP3aHU C MPUIOOMBAHETO UM EMUTHPAHETO.

3.1.4. IlocaenBaina onenkKa

Cren mbpBOHAYANHOTO TPH3HABaHE, 32 (PMHAHCOBUTE WHCTPYMEHTH, KOUTO ca KIaCH(QHUIUpPaHU KaTo
OLICHSBAHU I10 CTIPaBeJINBA CTOMHOCT Mpe3 nevandara win 3arydara, ce U3BbpILBa exXeJHEBHA TPEOLICHKA
Ha TSAXHATa CIpaBeuInBa cTOMHOCT [locnenBamure MPOMEHH B CIIPaBEIIMBaTa CTOMHOCT CE€ OTYUTAT B
OTYeTa 3a BCCOOXBATHHS MOXOJ, KAaTO JMXBH M JAWBHICHTH 10 Te3W (MHAHCOBH HHCTPYMEHTH cCe
HPE/ICTABAT OTJEIHO.

3.1.5. OrnucBane

(DUHAHCOB aKTHB C€ OTIUCBA HA JIaTaTa Ha BAJIbOPa, Ha KOATO ®OHABT ryOu KOHTPOJ BEPXY IOTOBOPHUTE
IpaBa, BKJIIOYBAIIM aKTHBAa. 1T0Ba MOXKE Ja CTaHE NP IoracsiBaHe W wW3TH4YaHe win korato donpma
MIPEXBBPITH MpaBaTa 3a MoyYaBaHe Ha JTOTOBOPHUTE MAPUYHH MOTOIHN OT (PMHAHCOBHUS aKTHUB B CHIEJIKaTa,
CIOpEeJT KOSITO 3HAYMTEIHA YaCT OT BCUYKH PUCKOBE U U3rOAM OT COOCTBEHOCTTA HA ()MHAHCOBUS aKTHB Ca
MIPEXBBPIICHH, WIH HUTO MPEXBBHPISA, HATO 3aAbpika 3HAYMTEITHAa YacT OT BCHYKH PHUCKOBE M M3TOIU OT
COOCTBEHOCTTa W HE 3ama3Ba KOHTPOJ HaJ IMPEXBBPICHHUS aKTUB. BCsSKo ydacTHe B TakbB OTIHCAH
(pMHAHCOB aKTUB, KOETO € CH3/aI€HO WM 3aIbpXkKaHo oT J[py’KecTBOTO, c€ MpU3HaBa KaTo OT/IEJIEH aKTUB
WJIH TIACHB.

I[py)KeCTBOTO OTIIHCBaA q)HHaHCOB ImacuB, KOraTo HEroOBUTC JOIOBOPHHU 3aABJIDKCHUA Ca U3ITBJIHCHU, UJIX Ca
OTMCHCHH, UJIN Ca U3TCKIJIU.

12



N® ,, JICK BAJIAHC ® ack

otp group

MNPUJIOKEHUSA KBM I'OJUIITHUA PUHAHCOB OTUET
3a roANHAaTa, NpUKIOYBama Ha 31 nexkemBpu 2022

C'leTOBO}IHl/l MOJTUTHKH, IPOABJIKCHUE

3.2. O6e3uenKka Ha (UHAHCOBU AKTHUBH

IIpu3HaBaHEeTO HAa KOPEKTHBA 32 3aryOH 3a OYaKBaHW KPEIUTHHU 3aryOH OT (PMHAHCOB aKTHB CE MPH3HABA
Ha 6as3a O0wmwmsa noaxoxn o MCPO 9.

KbM Bcsika oTdeTHa naTa YIpaBIsSBalIOTO JPY>KECTBO OICHSBA Jalld KPESIUTHHUAT PUCK Ha (DUHAHCOB
aKTHUB C€ € YBEJIHYMJI 3HAYUTEITHO CJIe]] MbPBOHAYATHOTO Mpu3HaBaHe. [Ipy onenkara cu YpasisBamoTo
IpY’KECTBO OTYUTA TPOMSHATA B PHCKAa OT HACTHIIBAHE HAa HEW3ITBIHEHHE TNPE3 OYaKBaHUS CPOK Ha
(hMHAHCOBHUS MHCTPYMEHT, a HE MPOMSHATA B pa3Mepa Ha OYaKBAaHUTE KPeIWTHH 3aryOu. 3a Ja HampaBu
Ta3W OIIEHKA, YTPaBISABAIIOTO APYKECTBO CpaBHSABA pPUCKA OT HACTHIIBAHE HA HEHW3IBIHEHHE I10
(hMHAHCOBUS UHCTPYMEHT KbM OTYETHATA J]aTa U KbM JlaTaTa Ha ITbPBOHAYAITHOTO MPU3HABAHE.

B ciy4aii, 4e KbM OTUETHATA JlaTa KPSAUTHUAT PUCK Ha ()MHAHCOB aKTHB HE CE € YBEIUYMII 3HAUUTEITHO
clie]] TbPBOHAYAIHOTO MPHU3HABaHEe, YTPaBIABAIIOTO APY’KECTBO OIEHSIBA KOPEKTHB 3a 3aryOM 3a TO3U
(hMHAHCOB MHCTPYMEHT B pa3Mep, paBeH Ha OYaKBaHUTE KPEIUTHHU 3aryou 3a 12 mecera.

B cnyqaﬁ, Y€ KbM OTYUCTHATAa JaTa KPCAUTHUAT PHCK Ha (bHHaHCOB HHCTPYMCHT CC € YBCIMYHI
3HA4YUTCIHO, praBJ’IHBaH_IOTO APYKCCTBO OLICHABA KOPCKTHBA 3a 3211"}/'61/1 3a (I)I/IHaHCOB HWHCTPYMCHT B
pa3Mep, paBCH HA OYaKBAHUTE KPCAUTHA 3&1"}/'61/1 3a HeJns CpOK Ha MHCTPYMCHTA.

YpaBasBaIioTo Jpy>KeCTBO OIEHIBA OYaKBAHUTE KPEAUTHH 3aryOH 1o puUHAHCOB akTHB Ha POHJa Taka,
4e 1a ObJIe B3eTa IPEIBUI:

® cymMmarta, OompeacicHa 6€3HpI/ICTpaCTHO U TPCTCrJICHAa Ha Oa3zara Ha BCPOATHOCTTA 4Ype3
OIICHABAHC Ha 00XBaTa Ha BE3MOKHUTE pe3yJITaTH,

® CTOIHOCTTa Ha MapuTe BHB BPEMETO; U

® pa3yMHarTa u apryMeHTHpaHa uHopMalys, J0CThIIHA 0€3 U3BbPIIBAHE HA U3JUIIHU Pa3X0IU
WM YCWIHSI KbM OTUETHATA J1aTa, 34 MUHAIN CHLOUTHS, TEKYIIH YCIOBUS U MPOTHO3UPAHUTE
OB UKOHOMUYECKH YCIIOBHSI.

3.3. IIpuHumn 3a oleHKA M0 CNPaBeAJIuBa CTOIHOCT

CHpaBe,E[J'H/IBa CTOMHOCT € cyMarta, 3a KOATO MOKE 1a 6’I>I[€ 3aMCHCH €INH aKTHUB, WJIN YPCACH €ANH ITaCuB,
MCKOAY I/IH(i)OpMI/IpaHI/I, ChIJIaCHHU CTPAHU B IIPsAKA CACJIKA HA IaTaTa Ha OLCHABAHC.

CrpaBennBaTa CTOMHOCT Ha (DMHAHCOBHTE WHCTPYMEHTH C€ ONpEeNs BCeKH JeH Ha 0a3a ma3apHu
KOTHPOBKH Ha I[eHATa UM KbM Kpas Ha MPEIXOAHUS paOOTEH JIeH Ha aKTUBCH Ma3ap 3a TO3H HHCTPYMEHT,
0e3 B Hes J1a ce BKJIFOYBAT Pa3XOMTE MO OCHIICCTBSIBAHE HA C/IeIKaTa. AKTHBEH Ia3ap € rasap, Ha KOHTO
CHETKUTE 32 AaJIcH aKTHB WM MACHB CE€ M3BBPIIBAT C JOCTAThYHA YECTOTa M 00eM, Taka 4e Ce OCHTypsiBa
HEMpeKbCHaTa IeHOBa HH(OpMAITHs.

AKo ma3apbT 3a AajaeH pUHAHCOB MHCTPYMEHT HE € aKTUBEH, YTIPaBIISBAIIOTO APYKECTBOTO YCTaHOBSBA
CIpaBe/UIMBaTa CTOMHOCT, M3IMOJ3BAWKH IeHOOOpa3yBalld MOAENTH WM TEXHUKHA Ha AWNCKOHTHUpPaHE Ha
napuyHUTE MoTonu. M30panaTa TexHMKa 3a OIeHKa M3IOJI3Ba MAKCHMAJTHO IMa3apHUTE TaHHH, pa3duTa
BB3MOKHO Hai-Masiko Ha crienuduyuHu 32 GoH/Ia OIIeHKH, BKITFOUBA BCUYKH (aKTOPH, KOUTO YUYACTHUIIHTE
B mazapa Ouxa B3eNH MpeBU MIPH OIPENIEISTHETO Ha IIeHa, M € ChBMECTHMA C MPUETUTE NKOHOMUYECKH
METOJIOJIOTHH 3a IIEHO00pa3yBaHe Ha ((PMHAHCOBH HHCTPYMEHTH. JJaHHUTE 3a TEXHUKHTE 32 OLIEHKA YIaqHO
MPEICTaBAT Ma3apHUTE OYAKBaHHUS W M3MEpBaHHs 3a (PaKTOPUTE HA PUCK M JOXOJHOCT, NMPHUCHIIU Ha
(bMHAHCOBUS UHCTPYMEHT.
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3.3. [IpuHuMm 32 OLEHKA 0 CIPaBeJINBA CTOHHOCT, NPOJbJIKEHUE

Haii-no6poTo moka3aTencTBo 3a cripaBeyiuBa CTOMHOCT Ha (PMHAHCOB MHCTPYMEHT OOMYaliHO € IIeHaTa Ha
clenKara, T.e. CIpaBeAIMBaTa CTOHHOCT Ha MPEXBBPJICHOTO WJIM IOIYyYEHO BBb3HarpaxkaeHue. AKO
YpaBasBaIioTo APYKECTBO OMPEEIH, Ye CIpaBeyInBaTa CTOMHOCT MPH IbPBOHAYATHO MTPU3HABAHE Ce
pas3nuvaBa OT LieHATa Ha cIeNKaTa ¥ HAMa JOKa3aTeJICTBO 3a CIpaBeInBaTa CTOHHOCT 4pe3 OopcoBa LeHa
Ha CXOJCH aKTHB WJIM NAcHB, HUTO TS ce 0a3upa Ha TEXHUKA Ha OLIEHSBAHE, KOATO W3IION3BA JAaHHHU OT
HaOrofaeMu Iasapu, ToraBa ()MHAHCOBHAT MHCTPYMEHT ITbPBOHAYalHO CE€ OLEHsABA IO CIpaBEeIINBa
CTOMHOCT, KOpHUTHpaHa Ja pa3CcpouyM pasiuKaTa MEXAy CIpaBeIMBa CTOMHOCT IpHU I'bPBOHAYAIHO
[IpU3HABaHE W IIeHaTa Ha cAeiKaTa. B mocnencTBue TasW pasinka ce NMpU3HaBa B IedaiOu U 3aryou
pa3cpoueHO Ha mHoaxojsima 0a3a 3a XKMBOTa HAa MHCTPYMEHTAa HO HE IIO-KbCHO OT MOMEHTa, KOraro
OLIEHKaTa MOYKE M3IISUIO JIa C€ MOJKPENH OT Ha0II0JaeMH Ma3apHH JaHHU WM CJeNIKaTa € MPUKIIoUeHa.

IIpu onenkara Ha ¢uHAaHCOBUTE HHCTpyMEeHTH Ha @oHzIa, YHpaBisABAIOTO APYXKECTBO IpHiara
»llpaBunarta 3a oueHka Ha noprtdeina u 3a onpenensne Ha HCA na ®onpa“, omobpenn or KDH.
[IpaBunara ceabpkar OeraiiiHa MHQOpMamMs 3a METOAWTE HA OLEHKA IO BHIOBE (DUHAHCOBU
HHCTPYMEHTHU u ca Ha pasnonoxeHue Ha HUHTEPHET CTpaHULATA Ha
»ICK Yrpasnenue Ha aktuu AJl (www.dskam.bg).

3.4 Ilapu u NapUYHU EKBUBAJEHTH

QDOHIABT OTYHTA KATO MapyW W MAPUYHH EKBHUBAJICHTH, 32 ILIEJWTE Ha OTYETa 332 MApUYHHUTE TIOTOIH,
HaJIMYHUTE TIapy B OpOIi, MApUUHU CPEJICTBA M0 Pa3IUIAATeIHU CMETKH, JICTIO3UTH B OBJITAPCKU JIEBa U
BallyTa C OPUTMHAJICH CPOK IIO-MaTbK OT TPH Mecella, KaKTO U JICMIO3UTH ,,Ha BIDKIaHE .

Hauncnenure muxBu He ce BKIIIOYBAT B TAPUYHMS MIOTOK KATO Tapy M TAPUIHU CKBUBAJICHTH.
3.5 Ilpuxoam u pa3xoau

BuB (1)I/IHaHCOBI/ITe OTYCTHU Ha (DOHZ[a C€ OTpa3sdaBaT CaMO TCKYHIUTC NPUXOAU U pa3Xxoau, KOUTO CE€ OTHACAT
3a Iepruojia, KakTo U TE€3U OT Oomcpalnu, CBbp3aHu CbC CHLOUTHS OT MMHAIM OTYETHU nepuoau, KOUTo ca
peaIM3upaHu Mpe3 OTYCTHUA ICPUO.

[MpuxomuTe W pa3xoAWTe OT JIMXBU C€ MPHU3HABAT TEKYIIO B OTYETa 3a BCCOOXBATHUSA HOXOI,
MIPOTTOPITMOHAIHO Ha BpeMeBarta 0a3a u upe3 Ipriarane Ha MeTo/ia Ha e(heKTHBHATA JINXBA.

HpI/IXO,I[I/ITC OT OUBUACHTHU CC INPHU3HABAT KOraTO IPABOTO 34 IMOJy4YaBaHC Ha IMpUXOAda € YCTAHOBCHO,
HE3aBUCHMO OT MOMECHTA Ha TAXHOTO ITOJIy4YaBaHE.

[NeyanObu wimm 3ary6m oT (pUHAHCOBHM aKTWBH M TACHBH, OICHSIBAHH IO CIPaBEUIMBA CTOMHOCT Mpe3
revyanbara uiu 3arybara, ce (hopMUpar OT MPOMEHUTE B CIIPaBeIINBa CTOMHOCT Ha Te3W aKTHBH M TTACHBH,
KaKTO U OT PA3IUKUTE MEXKIY OTUETHATA UM CTOWHOCT U MPOJaKHATA IIeHA MPH CACIKH C TAX.

Pazxomute or oOeslieHka Ha (MHAHCOBU aKTHBH, OIEHSIBAHH 10 aMOPTH3WpaHa CTOMHOCT, OTpa3sBat
pa3Mepa Ha KOpEeKTHBa 32 OYaKBaHUTE KPEIUTHHU 3aryOH 10 Te3H aKTHBH.

Pa3zxoaute 3a BBHIIHM yciayru ce (opMupaT OT Bb3HArpaKAEHHETO Ha YIPaBISABALIOTO IPYKECTBO U
OaHKaTa-ZIeTI03UTap, Bb3HATPAKACHUS U TAKCH HAa MHBECTUIIMOHHY [TOCPEIHULIN, OaHKU U IPYTH IOJ00HH,
CBBP3aHU C HHBECTUIIMOHHATA JieiiHoCT Ha PoHTa.

Hdpyru ¢unaHCcOBU pasxonu ce (GopMHupaT OT OAHKOBH TaKCH IO TPEBOJHHW ONEpalvy, MOAIPHKKA Ha
CMETKHU M TpaHCQep Ha IIEHHU KHIXKA.
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3.6. CaesikM B 4yKJecTpaHHA BAJIyTa

C)Z[GJ'IKI/ITG B UYyXXJACCTpaHHa BallyTa C€ BIIMCBAT B JIEBA IPU IbPBOHAYAIHOTO UM CUCTOBOJHO OTpa3sABaHC,
KaTo KbM cyMaTa B Uy>KIECTpaHHA BallyTa Ce Mpuiara NeHTPATHHUAT Kypc Ha beiarapcka HapoaHa OaHka
(bHB) x»M naTaTa Ha caenkara. [lapraHUTE TO3UITNH B Uy KIeCTpaHHA BayTa CE IPEOICHABAT CKEIHEBHO
no neHTpanHusa Kypc Ha BHbB 3a Texymus paboTteH neH.

Ot 1 sayapu 1999 1. OBITApPCKUAT JIEB € ¢ PUKCHpaH Kypc KbM eBpoTo: 1.95583 neBa 3a 1 eBpo. bBHb
orpeaesa 06MeHHI/I$I KypC Ha JICBA KbM JPYIrUTC BAJIYyTH KaTO IIpWjara Kypca Ha €BpO KbM ChHOTBETHATa
BaJlyTa, KOTUPAH HA MEKIAYHAPOIHHUTE Ta3apHy.

3.7. lanbuu

®DOHIBT, KaTO BT KOJIEKTHBHA HHBECTUIIMOHHA CXeMa, JIOITyCHATa JI0 IyOJIMYHO Tpearane B Permyommka
Boarapusi, mossea npedhepeHIMaIHO JaHBYHO TPETUPAHE: HEroBaTa reuanba He ce o0Jara ¢ KOpropaTHBEeH
IAHBK.

3.8. lIlpomenu B MCPO
Hogu u usmenenu cmanoapmu u pa3siCHeHus

@OHIBT € MPUIIOXKUT 32 TBPBH BT HAKOU CTAaHIAPTH U U3MEHEHHs, KOUTO BIN3aT B CHJIA 32 TOIUIITHA
MIepHOAM, 3allouBally Ha Wi cief 1 sayapu 2022 r.

MC®O 3 busnec komounanmuu; MCC 16 Umotn, Mmamuau u cbopbxenus; MCC 37 IlpoBusumn,
YCJIOBHM NACUBH M YCJIOBHU AKTHBHU, KaKTO U ['oauimnu noxodpenus 2018-2020 r. (M3meHenus)

M3meHeHusTa BIM3aT B CHJIA 33 TOIUIIIHY TIEPHOIH, 3a04YBaIIy Ha wim cien 1 ssayapu 2022 1., KaTo ce
M03BOJIsIBa MO-paHHOTO UM npuiarane. CMCC myb6nukyBa u3MeHeHus ¢ TeceH ooxsar B MCDO kakTo
clleBa;

e MC®O 3 busnec komOnnauuu (M3MeHeHHs) - aKTyalld3upa ce MpenpaTrkaTa KbM MpeaullHaTa
Bepcus Ha KoHmenrtyannara pamka 3a ¢uHaHcoBa otdeTHOCT HAa CMCC B MC®O 3 ¢ mpenpartka
KBbM aKTyaliHaTa i Bepcusl, myOnukyBana mpe3 2018 1., 6e3 chlliecTBEeHN MPOMEHH B U3UCKBAHUSATA
3a CUETOBOJIHO OTYHTAHE Ha OM3HEC KOMOMHAIMHTE.

e MCC 16 UmoTH, MalmIuHU U chopbxkeHus: (U3menenns) - 3a0pansBa ce Ha MPEINPUATHATA Ja
IpucragaT oT LieHaTa Ha NpUAoOHMBaHE HA MMOT, MAalllMHA U CHhOPBHKEHHE KAKBUTO U JAa OWIIO
MOCTBIUIEHHUS OT MpojaxkdaTa Ha apTUKYJIH, IPOU3BEIECHHU JOKATO TO3U aKTUB OMBa MPUBEKIAH JI0
MSICTOTO M ChCTOSIHUETO, HEOOXOMMU 32 J1a MOKe TOH Ja (PYHKIMOHUPA 110 HAYMHA, IPEABUICH OT
PBKOBOACTBOTO. BmecTo TOBa mnpeampuaTusaTa HpU3HABAT TE3UM MNPUXOOM OT IPOAAXOH H
CBBP3aHUTE C TSIX Pa3XOAM 3a IPOU3BOJCTBO B Mevanbara uin 3arydara.

e MCC 37 IlpoBu3nu, yCI0BHU MACHMBU M YCJOBHU akTuBU (U3MeHeHHUs1) — yIIOMEHAaBa C€ KOU
pa3xoy MpEeanpHUATHUETO CJIEABA Ja BKIKOYBA MPU ONPEACIISIHETO Ha II€HATa 3a U3IbJIHEHHUE Ha
JaJIeH JOTOBOp 3a IEJWTe Ha TpeleHKaTa Nalh OTOBOPHT € oOpeMeHuTeneH. M3MmeHeHusTa
MOSICHAIBAT, Y€ PA3XOJUTE, KOUTO Ca MPSKO CBBP3aHU C AOIOBOP 33 MPENOCTaBSIHE HA CTOKU WU
YCIIYyTH, BKIIFOYBAT KAKTO BHTPELIHONPUCHILMUTE PAa3X0H, TaKa U pa3lpeNeicHUE Ha Pa3X0oaH, IIPSKO
CBBP3aHU C AEMHOCTUTE MO JOTOBOPA.

e Tlogumuu nmogoOpenusi 2018-2020 r. - BBBeXAAT ce He3HAUUTENHU u3MeHeHus B MCDO 1
Ilpunarane 3a mbpBH IT HA MeKIYHAPOIHUTE CTAHIAAPTH 32 puHAHCOBO oTUUTaHe, MCDO
9 ®dunancosu uHcrpyment, MCC 41 3emenesne 1 UIIOCTPaTUBHUTE IIPUMEPH, BKITIOUEHH KBM
MC®O 16 JIu3unr.

Te3u n3MeHEeHHs HE ca OKa3ajId BIIMSHHC BBpPXY (1)I/IHaHCOBI/IH OTYCT Ha (DOHI[a.
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MC®O 16 JIm3unr - Orcrbnku nmo HaemMH B KoHTekcra HA Covid 19 caex 30 ronm 2021 r.
(M3meHenmne)

M3MeHeHneTo € MpUIoKUMO 3a TOAUIIIHA OTYETHU TIEPUOAN, 3armodyBay Ha win ciuen 1 anpun 2021 r.,
KaTo MO-PaHHOTO MPHJIOKEHHE € MTO3BOJICHO, BKIIFOUUTEITHO BhB (PMHAHCOBYU OTYETH, KOUTO BCE OIIIE HE ca
onoOpeHH 3a My OIMKyBaHe KbM JaTaTa Ha n3/laBaHe Ha m3MeHeHueTo. [Ipe3 mapt 2021 r. ChBeTHT U3MEHU
YCIIOBHATA Ha MpaKTHYecKaTa IenechoopasHa msapka B MCDO 16, kosaTo mpemocTaBs OONEKYCHHS 3a
JU3UHTONONYYaTeIUTe MPU npuiaraHeTo Ha Hacokute B MCDO 16 3a Mogudukayu B JIU3UHTUTE 32
OTCTBIIKH TI0 HAa€MH, KOWTO c€ SBABAT KaTo Mpska mociemura oT maHaemusara ot Covid-19. Craen
M3MEHEHHUETO cera MpaKTHYecKara Ienecho0pasHa MsIpKa € TMPIIOKIMa 32 OTCTHIIKU, TIPH KOUTO BCIKO
HaMaJjicHUE B JIM3MHTOBUTE IUTAIIAHUS 3acsira eIMHCTBEHO IUIANIAHUSITA, KOUTO IMIFPBOHAYAIHO ca OWIIH
IBKAMU Ha wid npend 30 roru 2022 r., IpH YCIOBHE, Y€ Ca yAOBICTBOPECHU OCTAaHAIUTE YCIOBUA 32
MIpUIIaraHeTO Ha MpaKTHIecKaTa Ieechoopa3Ha MspKa.

Te3u U3MEHEHUS HE ca OKa3aJlM BIUSHHUE BPXY (rHaHCOBHS oTYeT Ha DOHA.
Ilybonuxkysanu cmanoapmu, KOUmo 6ce ouje He ca 6 CUNA U He Ca 6b3NPUEmu nO-paHo

[lyOnukyBaHWTE HOBY M H3MEHEHHU CTaHNIAPTU U Pa3sCHEHUATA KbM TSIX, KOUTO BCE OIIE HE ca B CHJIA, JI0
JaTaTa Ha W3laBaHe Ha (MHAHCOBUS OTYEeT Ha J[py»XecTBOTO, ca OMOBECTEHH IMO-I0iy. JpyKecTBOTO
BB3HAMEPSBA Ja TIPUIIOKH T€3U HOBU U M3MEHEHHU CTAHIApTU M Pa3siCHEHUS, aKO ca MPUII0KUMHU, KOTATO
BIISI3aT B CHJIA.

MC®O 17 3acTpaxoBaTeJHH 10T OBOPH

[pe3 maii 2017 r. CMCC nyonukyBa MC®O 17 3acmpaxosamennu doeosopu (MCDO 17), uzuepnarencH
HOB CUETOBOJICH CTaHJapT 3a 3aCTPaxOBaTENIHW JOTOBOPH, OOXBamiall MPHU3HABAHETO W OICHSIBAHETO,
MIPEACTABSIHETO M omoBecTssBaHeTo. CTaHAAPTHT BIM3a B CHJIA 33 TOIUIITHY TICPHOH, 3aII0YBAIY Ha WITH
cnen 1 suyapu 2023 r. [lo-paHHOTO mpuiiarane € Mo3BOJICHO, NP YCIIOBHE Y€ MPEANPUATHETO MpHiiara
cbiio MC®O 9 Ha wnu mpenu Aarara, Ha KosTo 3amnoysa aa npuiara MCDO 17 3a nepBu nbT. ToBa €
M3YepIaTeJICH HOB CUETOBOJCH CTAaHAAPT 33 3aCTPAXOBATEITHUTE JTOTOBOPH, 0OXBaIIaIl MPU3HABAHETO U
OIICHSIBAHETO, MPEACTaBsiHETO U omoBecTsBaHeTo. MCDO 17 ce mpunara 3a BCHYKH BHUIOBE
3aCTpaxOBaTeIHU JOTOBOPU, KAKTO W 10 OTHOIIEHHUE Ha OMNPEACICHH TrapaHluu W (PUHAHCOBH
WHCTPYMEHTH TPE/ICTABIABAIIN WHBECTUIIHOHHUTE JOTOBOPHU C TUCKPEIIMOHHO y4acTHE.

Brp3npuemaneTo Ha cTaHgapTa HE Ce OYaKBa Ja OKaKe BIUSHUE BBHPXY (DMHAHCOBOTO CHCTOSIHHWE WU
pe3yiraru ot AerHocTTa Ha PoHpa.

HN3menenusi B MCC 1 IlpeacraBsine Ha (punancoBu oTuyeTu U U3n0xeHue 3a mpakTuka no MCOO
2: OnoBecTsiBaHE HA CYETOBOHH MOJTUTUKHU

[pe3 pepyapu 2021 r. CrBeThT MyOarKyBa usmenenus B MCC 1 u Hznoxenue 3a npaktuka mo MCOO
2 Uzevpuisane Ha npeyeHKU omHOCHO Hueomo Ha cviuecmeenocm (1), B KoeTo mpeaocTaBsi HACOKH H
MpUMEPHU B TIOMOII Ha TMIPEATIPUATHATA TIPH MIPIIJIATaHETO HA MPEIEHKH OTHOCHO HUBOTO Ha CHIIECTBEHOCT
IIPU OTOBECTABAHETO HA CUCTOBOJHU IMOJUTHUKH. VI3MEHEHUsATa LEeIT Aa MOANOMOTHAT IMPEIIpUSTUITA
TIIPH MIPEIOCTABIHETO HA OMOBECTABAHUS HA CYETOBOJAHU MOJIUTHKH, KOUTO Ca IMO-TIOJIE3HH Ype3:

e 3aMsHa Ha U3UCKBAHETO KbM npearnpuiaTuAaTa Ja OnoBECTABAT CBOUTC ,,C’LH_IGCTBeHI/I“ CYCTOBOJHHU
IIOJIMTHUKH C UBUCKBAHEC 1a OIOBECTABAT CBOUTC ,,3Ha'-II/IMI/I“ CYCTOBOIHH IIOJTUTHUKHU, U
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3.8. [Ipomenn B MCDO, npoabixeHue
ITy6aukyBaHHu cTAaHAAPTH, KOUTO BCe OLe He €A B CHJIA H He ¢a Bh3NPHETH N0-PAHO, POOBIMHCEHUE

e JloOaBssHE Ha HACOKHM OTHOCHO TOBa KakK MPEANPHUATHATA Ja TpHiIaraT KOHIICTIIHATa 3a
CBIIECTBEHOCTTA, KOTATO B3€MAT PEIICHUS OTHOCHO OTIOBECTSABAHUATA Ha CYETOBOAHUTE MOJIUTUKH.
M3meHeHusATa BIU3AaT B CUJIA 32 TOAUIIHUA OTYETHHU MEPUOIH, 3alI0YBaIY HAa Wiu cien 1 ssuyapu 2023 r.
[To-parHOTO TIpHIIOXKEeHNE Ha m3MeHeHusATa B MCC 1 e mo3BOJICHO, TOTOJKOBA JOKOJIKOTO TO3H (DAKT €
OIIOBECTCH.

ynpaBHﬂBaH_IOTO APYKCECTBO LIC aHAJIU3UPa U OLICHU C(bCKTI/ITG OT HOBUTC UBMCHCHUSA BbPXY (I)I/IHaHCOBOTO
CbCTOSHUC WUJIN PE3YJITATUTC OT ,I[CﬁHOCTTa Ha (DOHI[a.

HN3menenusi B MCC 8 CueToBOAHA MOJUTHKA, IPOMEHH B C4eTOBOAHUTE NMPUOIN3HTE]IHN OLEHKH H
rpemku: JdepuHunms 3a c4eTOBOJIHU NPUOIM3UTEIHU OLEHKH

IIpe3 dpeBpyapu 2021 1. CrBeThT MyOsMKyBa n3mMeHeHus B MCC 8, upe3 KouTo BbBEXIa HOBA TeHIHUIIHS
3a ,,C4ETOBOJHU NPUOTU3UTENHN OLEHKU™. VI3MeHeHHATa pa3sCHABAT pa3linKaTa MEXIy MPOMEHH B
CYETOBOJHUTE NPUOIU3UTEIHU OLCHKH U IPOMEHH B CYETOBOJHUTE MOJIUTUKU M KOPEKLUATA Ha TPEIIKH.
Te cpmo Taka passicHABAaT MO KaKbB HAUMH NPEANPHUATUATA M3I0I3BAT TEXHUKUTE 3a OLCHSABAaHE U
BXOJISIIMTE TaHHU 3a pa3pab0TBaHETO HAa CYETOBOIHH NMPUOIU3UTETHU OLEHKH.

U3MeHeHUsT craHmapT HOSACHsBA, 4e e(EKTHTE BBbPXY AaZeHAa CUCTOBOJHA MPHOIM3UTENHA OICHKA B
pe3yaTaT Ha MPOMsHA BbB BXOIINM NaHHU WIM NMPOMSHA B TEXHUKATa 3a OLCHSABAHE, MPEACTABISIBAT
IIPOMEHHU B CUCTOBOJHUTE MPUOIM3UTEIIHU OLICHKH, aKO HE BOAAT 0 KOPEKIHUS Ha IPEIIKU OT IPEAXOICH
nepuog. ChHBETHT 3ama3Ba aclekTa OT AeUHHALUATa 332 CUYCTOBOJHHM NPUOMM3UTEIHM OLCHKH, 4e
[IPOMEHUTE B CYETOBOAHUTE MPHUOIU3UTEIHN OLIEHKUM MOraT Aa ca pe3yiaTaT OoT HoBa MH(opManus uiu
HOBHM pa3BUTHA. VI3MEHEeHuATa BIN3aT B CHJIA 33 TOJAUIIHM OTYETHU IIEPUOH, 3aII0YBAIlM HA Wi ciex 1
stayapu 2023 r. Ilo3Bos1siBa ce U MO-paHHOTO UM IIpUJIaraHe.

ynpaBHﬂBaH_IOTO APYKECTBO LIC aHAJIU3UPa U OLICHU C(bCKTI/ITG OT HOBUTC UBMCHCHUSA BbPXY (I)I/IHaHCOBOTO
CbCTOSHUC WUJIN PE3YJIITATUTC OT ,I[CﬁHOCTTa Ha (DOHI[a.

HN3menenuss B MCC 12 /lanbum BBpXy Aoxona: OTcpodyeH JaHBK, CBbP3aH ¢ AKTHBH M NMACHBH,
BB3HMKBAIIH B Pe3yJITAT HA eHA CIeJIKa

IIpe3 maii 2021 1. CpBeThT MyOmKyBa m3MeHeHUsT B MCC 12, KOUTO CTeCHSIBAT 00XBaTa Ha IMO3BOJICHUTE
M3KJIIOYEHHs OT MMbPBOHAYATHOTO Mpu3HaBaHe chriaacHo MCC 12, Taka 4e Te Beue He ca MPHIOKUMH 32
CHIEJIKH, KOUTO MOpakJaT paBHU oOJaraeMu M NPHU3HABALIM CE 3a NAHBYHM LIEJTH BPEMEHHU Pa3JIHKH.
N3meHeHusTa TOSACHSIBAT, Y€ KOTATO IJIAAHUATA, KOUTO YPeXaaT Aa/leHO 3aIbJDKeHHE, Ce TIPU3HaBaT 3a
JaHBYHU 1IeIIH, € BBIIPOC Ha MPEIIeHKa Jaji Te3U MPUCTIaJaHts 32 JAHBYHU eI MOTaT 1a ObJjaT OTHECEH!
KBbM IPU3HATOTO BHB (PMHAHCOBUS OTYET 33ABIDKCHNE WM KbM CBBP3aHHUS C HETO akTUB. Ta3u mpereHka
€ Ba)KHa TPHU OMpPEAeTHETO Aali NMPU IMFPBOHAYATHOTO NMPU3HABAaHE Ha aKTHBA W TMAacHBa CHIIECTBYBa
BpEMEHHA Pa3JInKa.

ChbINIacCHO M3MEHEHHUATA M3KJIIOUCHHUATA B MIbPBOHAYAIHOTO IIPU3HABAHC HE Ca MPUIIOXKKWMU 3a CHACIIKHU,
KOHWTO NP I'bPBOHAYAJTIHOTO IIPU3HABAHE, TIOPAKAAT paBHU oOlraraemMu u MpU3HaBaIy €€ 3a JaHbYHU LICIIN
BPEMCHHU PA3JIUKH. Toe IIPUIOKUMO, CAMHCTBEHO AKO IIPU3HABAHETO HA JIM3UHI'OB aKTUB U 3aIBJIKCHUEC
110 JIM3HUHT (I/IJ'H/I 3aBbJDKCHUC 3a M3BCXKJIAHC OT CKCILIoaTalnusa M KOMIIOHCHT OT aKTHB, ITOJJIC)KAIIl Ha
HU3BCXKOAHE OT eKCHJ’IO&Ta]_II/ISI) nopaxnaar obOiraraeMu u npu3HaBalmy €€ 3a JaHBYHU ILCIIU BPEMCHHU
Pa3JIMKU, KOUTO HEC Ca paBHU.

17



N® ,, JICK BAJIAHC ® ack

otp group

MNPUJIOKEHUSA KBM I'OJUIITHUA PUHAHCOB OTUET
3a roANHAaTa, NpUKIOYBama Ha 31 nexkemBpu 2022

CYeTOBOHM MOJUTUKH, MPOIbJIKEHHE
3.8. [Ipomenun B MCDO, npoab/iKeHHE
Ilybnukysanu cmanoapmu, KOUMO 6ce Ouje He Cd 8 CULA U He Cd 8b3NPUEU RO-DAHO, BPOOBIICEHUE

M3meHeHusATa BIM3aT B CUJIA 32 TOAUIIHUA OTYETHHU MEPUOIH, 3alI0YBaIY HAa WiH cien 1 ssuyapu 2023 r.
[Ipeanpusarrero TpsOBa ma mpujiara M3MEHEHUATA IO OTHOIIIEHUE Ha CIETKH, KOUTO BH3HUKBAT HA WU
CJIel HaYaJI0TO Ha Hall-paHHUS MPEACTaBEH CPaBHUTENICH Mepuoia. B mombiHeHHe, B HAYaJIOTO Ha Hakl-
paHHUS TPEJCTaBEeH CPaBHUTEIEH NEePHOl, MPEIIPUATHETO TPSIOBA CHIO J1a MPU3HAE OTCPOUYEH JaHbUYCH
akTuB (IIpH yCIIOBHE, Y€ € Ha pa3MoJI0KeHNE JOCTaThuHA o0jaraeMa revyanta) 1 OTCpoUYeH JaHbUCH ITacHB
3a BCHUYKHU TPUCTIANANIN Ce W O0JlaracMU BPEMEHHH Pa3NIUKH, CBBP3aHU C JIM3UHTH U 3aBDKCHHS 32
HM3BCXKIAHE OT EKCILIOATAIUS.

ynpaBHﬂBaH_IOTO APYKCECTBO LIC aHAJIU3UPa U OLICHU C(bCKTI/ITG OT HOBUTC UBMCHCHUSA BbPXY (I)I/IHaHCOBOTO
CbCTOSIHUC WUJIN PE3YJIITATUTC OT ,I[CﬁHOCTTa Ha (DOHI[a.

HN3menenuss B MCC 1: Kinacupukanus Ha nacUBUTE KATO TEKYIH UM HETEKYIIH

IIpe3 sayapu 2020 r. CMCC nybnukyBa n3MeHenus B maparpadu 69 mo 76 mza MCC 1, upe3 kouTo ce
YIOOMEHaBaT KOHKPETHO M3UCKBAaHUATA 3a KJIaCI/I(l)I/I]_II/IpaHe Ha MaCMBUTE KaTO TCKYIIH WM HCTCKYIIH.
N3meHeHusTa TOSICHSBAT:
e KakBo ce uMa npeaBUI MO IPaBO 3a pa3CpOUYBaHE HA YPEIKIAHETO
e Ue TpsOBa J1a CHIECTBYBA MPABO 32 PA3CPOUYBAHE B Kpasi HA OTUETHHS IEPHOJT
e Ue kimacudukanusaTa He ce 3acsira OT BEPOSITHOCTTA MPEANPUATHETO Ja YIPAXKHH NMPaBOTO CH 32
pascpouBaHe
e Ue eMHCTBEHO, aKO BHEJPEH JICPHBATUB B KOHBEPTUPYEM IMACHB CaM IO ceOe CU € KalUTaloB
HMHCTPYMEHT, YCJIOBUATA HA MACHBa HAMa Jia C€ OTPa3sAT Ha HEroBaTa KiacHU(pUKaIus.

IIpe3 romm 2021 1. CBBETHT NIpHE TPEIBAPUTEIIHO PEIICHHE Ja TPEIJIOKH HAKOIKO H3MCHEHHUS B
passicHeHusTa, penoctaBeHu npe3 sayapu 2020 r. B gactHocT CBHBETHT pemm Aa MPEeaIoKH, 9€ aKo
MPaBOTO 32 PAa3CPOUYCHO YpEKAaHEe 3a MEepUo OT MOHE JBAHAECET MECela € MpeAMET Ha CIa3BaHETO OT
CTpaHa Ha TPEINPUATHETO Ha ONpeACNCHH YCIOBHS CJel OTYeTHaTa JaTa, TO Te3W YCJIOBHSA HE ce
OTpa3sBaT Ha TOBa Jaji MPaBOTO 32 Pa3CpOUYBAHE HA YPEKIAHETO CHIIECTBYBa KbM OTUETHATa Jara 3a
LIEUTe Ha Kilacu(ukanuara Ha JaJieH MMacuB KaTo TEeKYII WK HeTeKyll. JlOMbIIHUTETHN N3UCKBAHUS 3
MIPEJICTaBsTHE U ONIOBECTSBaHE Ie ObaT MPHUIIOKUMHU TTpH TakuBa o0cToaTencTBa. Chiro Taka CEBETHT B3
MIPEABAPUTEITHO PEIICHIE 1a OTCPOYH JaTaTa 3a BIM3aHe B CHIIA JI0 HE Mo-paHo ot 1 sayapu 2024 1. (o1 1
sayapu 2023 r.).

YpaBasBaIoTo IPYKECTBO 1€ aHATU3NPA U OLIeHH e(eKTUTE OT HOBUTE U3MEHEHHS BbPXY (PUHAHCOBOTO
CBCTOSTHHE WJIM pe3yNTaTUTE OT AerHocTTa Ha PoHfa.

HN3menenusi B MC®O 16 Jluzunr: IlacuB no JU3UHT NPH c/IeJIKa 3a MPoJaxda ¢ o0paTeH JU3UHT

IIpe3 cenremBpu 2022 r. CMCC ny6nukyBa m3meHeHuss B MC®OO 16 Jluzunr: IlacuB mo au3uHT MpU
cienka 3a mponaxba ¢ oOpareH nu3WHT. V3MEHEHusATa ca TPEABUACHU C LEeN TNOoJ00psBaHE Ha
M3UCKBAHMSTA, KOUTO MPOJABAYbT - IU3WHTONOIyYaTel U3II0JI3Ba MPH OlleHKaTa Ha MacuBa IO JIN3HUHTA,
BB3HHUKBAII IIPU CIIETKa 3a Mpojaxoda ¢ odopareH gu3uar mo MCPO 16, kaTo HE TPOMEHSI CIETOBOIHOTO
OTUMTAaHE Ha JM3WHTUTE, KOUTO HE Ca CBBP3aHU C Te3W caenka. [lo-KOHKpeTHO, HpoaaBavbT -
JU3UHTONONYyYaTeN onpeaens "MU3UHIOBUTE ITalaHus" Wik "KOPUTUPAHUTE JIU3UHTOBU IUIAIAHUA" 1O
TaKbB HA4MH, Y€ J1a He MPU3HAe KaKBaTo M Ja Owmito rmevyanda uiH 3aryda, KosTO € CBhp3aHa ¢ MPaBoTO Ha
MOJI3BaHe, KOETO TOHM 3ama3Ba. llpuimokeHWeTo Ha Te3W M3UCKBAHHMS HE TPEYHM Ha TpojaBada -
JU3UHTONONyYaTes Jla MpU3Hae B medanbaTa WM 3arybara KakBato M jga Owio medanba wim 3aryoa,
CBBpP3aHa C YaCTUYHOTO WM IBIHOTO TpeKpaTsBaHe Ha Ju3uHTA. [IpomaBaybT - JIM3WHTOMOIydYaTel
Iprjiara I3MEHEHHETO PeTPOCeKTUBHO B choTBeTcTBHE ¢ MCC 8 110 OTHOIIIEHHE Ha CAENKH 33 TIpoIaxoa
c oOpaTeH JM3UHT, CKIIYCHU CJe] JaTara Ha MbPBOHAYATHOTO NMPUIOKEHUE, KOSTO € HAdaloTO Ha
TOIMUIHUSL OTYETEH MEpHOoJ, Ipe3 KouTo mpeampusruero € npuwioxkuwio MCPO 16 3a mbpBU MBT.
M3MeHeHusATa BIU3aT B CUJIa 3a TOJUIIHU TIEPUOIM, 3alI0UBaIly Ha Uiy ciexa 1 sayapu 2024 r., xato ce
M03BOJISIBA TTO-PAHHOTO UM puiiarane. M3meHeHusta Bee omie He ca npuetu ot EC.
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C4eTOBOIHH MOJUTHKH, NPOAbJIKEHHE
3.8. IIpomenn B MCDO, npoabiaxeHue
Ily6nukyeanu cmanoapmu, KOUmo éce ouie He ca 6 CUNA U He Ca 6b3NPUEMU NO-PAHO, RPOOBINHCEHUE

Y1paBnsBanioTo APYyKECTBO IIle aHATTU3NPA U OLIeHH e(eKTUTE OT HOBUTE H3MEHEHHS BbPXY (PHHAHCOBOTO
CBHCTOSIHME WUJTU pe3yJTaTuTe OT AeiHocTTa Ha DoHAa.

HN3menenusi B MC@®O 10 1 MCC 28 - [Iponak0a WM BHOCKA HA AaKTHBH MeEKIY MWHBECTUTOP H
HEroBO ACONMMPAHO WJIM ChbBMECTHO NMpPeInpusiTHe

IIpe3 nexemBpu 2015 r. CMCC pemiu a OTCpOYM AaTaTa Ha BIM3aHE B CHJIA HA U3MEHEHUSITA 10 TaKaBa
ObJelna gara, 10 KOATO TOW € (UHATTU3NPAI KAKBUTO U A3 OMII0O N3MEHEHUs, KOUTO Bh3HUKBAT B PE3yJTAT
OT TpoeKTa 3a mpoyuBaHe Ha ChbBeTa, OTHACAIl C€ 3a METOJa HAa ydacTHE B COOCTBEHMS KaIlUTall.
Wsmenenusta anpecupar nporuBopeurero mMexay MCPO 10 Konconumupanu (PUHAHCOBU OTYETH H
MCC 28 HuBecTHUIIMM B acOLMHUPaHU MNPEANPUATHS U CHBMECTHHM MNPEANPUITHS MO OTHOLIEHUE Ha
OTYMTAHETO Ha 3ary0aTa Ha KOHTPOJ BBPXY ABIIEPHO APYKECTBO, KOETO € MPOJIAJCHO WIH € BHECEHO B
ACOLIMUPAHO WM ChBMECTHO mpeanpusTue. Vi3MeHeHusTa MOACHABAT, Ye MBIHUAT pa3Mep Ha nedanbara
Win 3arybara ce MpH3HaBa, KOrato TpaHC(hepbT KbM acONHUHUPAHOTO MPENNpPHUSTAE WIH ChBMECTHOTO
MIPEANPUATHC BKIIOUBA OM3HEC, OTroBapsml Ha AchuHUImATa 32 6m3znec B MCDO 3. Beska medanba niu
3ary0a, BB3HHMKBAIlla B pe3yiTaT OT MpojakOaTa WM BHOCKAaTa HAa aKTHUBH, KOMTO HE IPEJCTaBJIABAT
OusHec, 00aue, ce MPU3HABA SUHCTBEHO 10 CTENCHTAa HA HECBBbP3aHHUTE YYacTUS HA WHBECTHTOPUTE B
ACOLIMUPAHOTO WIIM CHbBMECTHOTO mpeanpusaTue. lamenenusra Bce omle He ca npuetn ot EC.

YpaBnsBanioTo APYyKECTBO M€ aHATTU3NPA U OLIeHH e(eKTUTE OT HOBUTE H3MEHEHHS BbPXY (DHHAHCOBOTO
CBCTOSIHME WJIU pe3yJTaTUTe OT AeiHocTTa Ha DoHAa.

3.9. M3no0/13BaHe HA OLIEHKHU U NPeLeHKH

UzroresiHeTO HA (HMHAHCOBH OTYETH M3UCKBA OT PHKOBOACTBOTO Ha YTIPaBISABAIIOTO IPYKECTBO J1a TPABH
MPEIICHKH, OLICHKH W TPEATNONIOKCHHUS, KOUTO BIMAAT Ha TNPUIOKCHUTE CUCTOBOJAHU IMOJUTHKU H
OTYCTCHUTE CyMH Ha aKTHBWTE, TACHUBHUTE, MPUXOJIUTE M pa3XxoauTe. PeamHuTe pesynratu moraT aa ce
pasnuuaBaT OT Te3H OneHkH. OIEeHKUTEe U OCHOBHHTE MPEAIONIOKESHHS Ce MPeTekaaT Ha TeKyma 0a3a.
[Ipepasrienanute cueTOBOAHM OLIEHKH C€ TPU3HABAT B MEPHO/A, TPE3 KOWTO OIEHKATa CE MpEriiexkaa u
BBB BCUYKH 3aCCTHATH OBJCIIY IEPHOIH.
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C'leTOBO}IHl/l MOJTUTHKH, IPOABJIKCHUE

3.9. M3no0/13BaHe HA OLIEHKHU U NPELeHKH

DoHObM Kamo UHBECMUYUOHHO npednpusimue no cmucvia Ha MC@O 10

@OoHIBT MpeIcTaBIsIBa MHBECTUIIMOHHO MPEAIPHUITHE, KOETO € IPEANPHUITHE 32 KOJIEKTUBHO HHBECTUPAHE
B npexBbpiauMu IieHHN KHIKa (IIKUIIIK) cerioacHo dupekxtuBa 2009/65. Criopen mM3nWCKBaHUATA Ha
JupexTuBaTta, ynpaBisBaIlo JPY>KeCTBO, JEHCTBAIIO BbB Bpb3Ka C BCUYKM B3aUMHH (DOHIOBE, KOUTO
yhOpaBisiBa U KOWTO MomafaT B oOxBara i, He MpUIOOMBAa akUWHM C MPaBO Ha IJac, KOMUTO OuxXa My
MTO3BOJIMIIH J1a YIPAKHSIBA 3HAYUTEIHO BIMSHUE BHPXY yIpaBIeHHETO Ha eMHUTeHT. Cropes MecTHOTO
3aKOHO/IaTEJICTBO, @ MMEHHO 3aKOHA 3a JAEWHOCTTa Ha KOJEKTHUBHUTE NHBECTUIIMIOHHU CXEMHU U Ha JIPYTH
npeanpusTus 3a xkojektuBHo uHBecTHpane (3KWUCAIKHW), ynpasisBamo Opy>KecTBO, ASHCTBAIIO 3a
CMETKa Ha BCUYKH YIPaBJISABaHU OT HETO KOJIEKTUBHY MHBECTUIIMOHHU CXEMH HITU IPYTH MPEATIPUITHS 32
KOJIEKTHBHO MHBECTHPaHE, He MOXKe Ja MPpHUI00MBa aKIMH C TIPaBO Ha TJIac, KOUTO OMXa My MO3BOJIIIIH /1a
yHpa)xHsBa 3HAYUTEITHO BIHMSHNE BbPXY YIPABICHUETO HA EMUTEHT. 3HAYUTEIHO BIUSHUE 110 CMUCHJIA HA
AKNUCIIIKHY e Hanuiie B ciiy4auTe Ha NPSIKO WM HEOPAKO IpUTekaBaHe Ha 20 HA CTO WJIM MOBEYE OT
rTacoBeTe B OOIIOTO CHOpaHWe Ha EMUTEHT, OMpeAeNieHH chrilacHo wi. 145 m 146 ot 3akoHa 3a
nyOJIMYHOTO Tpe/JlaraHe Ha I[eHHH KHWka. Cropel MOCOYEeHOTO B TpEAXOAHUs Naparpad, He e
HEo0X0IUMO YTpaBIsABaIIOTO APY>KECTBO a M3BBPILIBA JOMBIHUTEIHA IPELEHKa OTHOCHO CIIa3BaHETO Ha
M3HUCKBaHMATa, TocodeHH B maparpad 31 ma MC®DO 10, kakTo U 12 TpeleHsBa B IOMBIHCHUE JajH
@DOHIBT OTrOBAPS HA KPUTEPUHUTE CIIOPE OTNPEACIECHHETO 32 MHBECTUIIMOHHO MIPEeAPHUITHE.

Cnpaseonusa cmounocm Ha uUHAHCOBUME UHCMPYMEHMU, KOUMO He ¢ MbP2y8aHu Ha aKMUHU nazapu

Koraro CIIpaBCJIMBUTE CTOMHOCTH Ha q)HHaHCOBI/ITe aKTUBHU M IIaCMBH B OTYCTA 3a q)HHaHCOBOTO
ChCTOSAHHUEC HE MOTraT aa 6’B,HaT IMOJIY4YCHU OT aKTHBHHU Ia3apH, TC CC OIPLCACIAT C IIOMOIITA Ha PA3JIMYHU
TCXHHUKH 34 OLICHABAHC, KOUTO BKIIIOYBAT MU3IIOJI3BAHCTO HA MOACIIH. bazoBute JaHHH 3a TC3HW MOACIIN Ca
N3BJICYCHU OT MHAUKATOPU, KOUTO CE Ha6JHOI[aBaT Ha q)HHaHCOBI/ITe rnasapu, KbA€TO TOBa € Bb3MOKHO, B
MOPOTHUBCH cnyqaﬁ CC MpaBAT AOIMYCKaHUsA 3a YCTAHOBSIBAHC Ha CHpPaBCAJIMBU CTOMHOCTH. I[OHyCKaHI/IﬂTa
B3EMaT MpeaABUI (l)aKTOpI/I, CBBP3aHU C JIMKBUAHOCT, BOJIAaTUIIHOCT 34 MO-ABJITOCPOIHU (l)I/IHaHCOBI/I AaKTUBHU
" JUCKOHTOBHU IIPOILCHTH, IPECACPOYHU IUIAIAHUA U IPEAIIOJIOKCHHUA 3a HCU3IIBJIHCHUEC, CBbP3aHU C ICHHU
KHHXKa.

3.10. Pa3xoau, cBbp3aHM ¢ HHBECTUIMATA B AsjioBe HA DoHAa

YpaBasBaioTo JApy>KeCTBO HE YIbpKa TaKCH MPHU MOKyIKa U NMPH 00paTHO M3KYIyBaHE Ha JSUIOBE HA
®donpa, pecn. LeHaTa HA €JUH OS] NPU eMUTHpaHe M Mpu oOpaTHO M3KyIyBaHE € paBHA Ha HETHATa
CTOMHOCT Ha aKTHBHTE HA €UH JSIL.

Bwopekn ToBa, MHBecTUTOpUTE TpsAOBa na uMar mpensua, 4ye cbriacHo [IpaBunata Ha Donpa,
Huctpuodytopst (,,banka JICK“ AJl) moxe ma HaducisiBa 3a CMETKa Ha MHBECTUTOpPA TaKCH IPH
nponaxk6a Ha gsuoBe Ha @oHzaa B pasmep 10 1.50% oT HeTHaTa CTOWHOCT Ha aKTHBUTE Ha JISUT, KAKTO H
HsIMa MPaBo Jla HAYUCIIABA TaKca MPHU TIXHOTO OOpaTHO U3KYITyBaHe.

» TopumnuTte pazxoaun 3a 2022 1., BBB Bpb3Ka ¢ AeiHocTTa Ha @onna (“OnepaTHBHH pa3xoan”), KOUTO
ce TIoeMaT KOCBEHO OT BCUUKH HErOBU IMPUTEKATENH Ha ASIIOBE, BKIIFOUUTETHO TaKCca 3a yIpaBJIeHUE
Ha AaKTUBUTE, Bb3HArpaxIeHWe Ha OaHKara - JENo3uTap, KOMHCHOHHM Ha WHBECTULMOHHU
MOCPETHUITN U IPYTH pa3xonu ca 2.59% oT cpegHara ronWIIHa HETHA CTOMHOCT Ha aKTHBUTE Ha
®onpa (2021 r.: 2.66%).
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I/IHBeCTI(llII/IOHHa cTrpaTerus

OCHOBHU UHBECTHIIMOHHH 1enii Ha DoHa ca (PeCTaBeHH B CIICTHUS PUOPHUTET):
e HapacTBaHE Ha CTOWHOCTTa HAa WHBECTHIIMUTE HA MPUTEKATCIUTe Ha Js10Be BbB (DoHIa
ITOCPEACTBOM peaNr3upaHe Ha MAaKCUMAITHO Bb3MOKHHS JOXO/] IIPU TI0eMaHe Ha YMEPEH PHCK;
e OCHTypsBaHE JUKBUIAHOCT Ha MHBECTHIIMUTE HA IPUTEKATEINTE Ha JsuI0Be BHB DoH/A.

WNuBectummonnata crpateruss Ha JICK bamanc mpensmxaa peann3upane Ha KaMUTAIOBH IEYaiiowH,
MPUXOJU OT IUBUICHTH, KAKTO W TEKYIIH JTOXOMU OT IBJITOBU IICHHM KHUXA W JPYTH (PUHAHCOBH
WHCTPYMEHTHU. 3a IOCTUTaHE HA WHBECTULUUMOHHUTE I IIE€ C€ Mpujara CTpaTerus 3a aKTUBHO
yOpaBJeHHe Ha HEToBHs MOpTHEHn OT IEeHHW KHIKA, APYTHd (UHAHCOBH MHCTPYMEHTH W TapUIHH
CpeJlCTBa.

C ornen nocrurane Ha uHBectTuMoHHuTe e Ha JJCK bananc, YnpasngBaioTo py>KeCTBO HHBECTUPA
HaOpanuTe cpencTsa Ha PoHIA IPEUMYIICCTBEHO B TUKBUIHH aKIIMH, TOMMyCHATH J0 WJIM THPI'YBaHH Ha
perynupas naszap B PernyOnuka Bearapus, B 1bJroBu (PMHAHCOBH MHCTPYMEHTHU C TIOTEHIIMAJ 332 PACTEX
Ha [ICHUTE UM U B UHCTPYMEHTH ¢ (pukcupaHna 10XoaHocT. [lo-koHKpeTHO, akTuBUTE Ha JloroBopHus Goua
Ce WHBECTHpAT B CIEAHWTE Tpynu (UHAHCOBH HMHCTPYMEHTH M B paMKUTE Ha JONYIIOCOYCHHTE
MaKCUMAaJTHH TPOIICHTH:

1. Akuuu B Apy’KecTBa U JPYTH LIEHHU KHUXKA, eKBUBAJIEHTHHU Ha aKLIMU B IPY’KECTBA, JOMYCHATH 10 WIN
THPryBaHU Ha peryjupad naszap no wi. 152, an. 1 u 2 ot 3[1OU unu TepryBanu Ha ApyT peryiaupaH nasap
B brarapus — 1o 60 Ha cTo oT akTuBHUTE HA POH/A;

2. AKumy B JpYy>KeCTBa U IPYTH LIEHHU KHIDKA, eKBUBAJCHTHU Ha aKIMU B JPY>KECTBA, TOMYCHATH JI0 WIH
THPryBaHU Ha peryjupad naszap no wi. 152, an. 1 u 2 ot 3[IOU unu TepryBanu Ha ApyT peryiaupaH nasap
B Ibp)KaBa 4ICHKA, KaKTO U AOIyCHATH A0 THProBus Ha oduuuaneH nasap Ha QGoHzmoBa Oopca miu
TBPTYBaHU Ha JPYT PEryJHpaH Ma3ap B TpeTa AbprkaBa, KOMTO € BKIIOYEH B CIHCHK, OJOOpPEH OT
Komucwusra, unu e npeasunex B [IpaBunara Ha @onga — 1o 60 Ha cTo oT akTUBUTE Ha POHAA;

3. O0wo no 100 Ha cto oT akTuBUTe HAa DOHIA B:

a) IIEHHW KHIKa ¥ WHCTPYMEHTH Ha MMapuYHUS Ta3ap, eMuTHpaHu ot PenmyOmmka bearapus wimm npyra
JbpKaBa YICHKA,

0) MHCTPYMEHTH Ha MapW4HUs Ta3ap U3BBH Te3W, ThPTYBaHM Ha PEryJHUpaH Iaszap, ako BbPXy eMHUCHSTA
WA €MUTEHTa Ha Te3W WHCTPYMEHTH CE€ OCBHIIECTBSBA HAI30p C IIeNl 3allNTa HAa WHBECTUTOPHUTE WIIH
CIIECTABaHUATA, EMUTUPAHHN UK I'apaHTUPaHU OT HUEHTPAJIHU OpraHu B Peny6nHKa anrapml HJIK B pyra
J'bpKaBa 4ieHKa, oT beiarapckara HapojaHa OaHKa, OT IIEHTpaJiHA 0aHKa Ha Jpyra Jbp)KaBa WICHKA, OT
EBponeiickaTa nmenTpanraa 6anka, oT EBponefickus ¢bio3 niu oT EBporneiickaTa HHBECTHITMOHHA OaHKa, OT
TpeTa IbpKaBa, a B CllyyanTe Ha (eiepaiHa AbpKaBa - OT €IUH OT WICHOBETE Ha (efeparHara AbpKasa,
oT My0OIMYHA MEeXKAYHAPOIHA OPTaHU3AIIMS, B KOSTO WICHYBA IOHE €{HA JIbp)KaBa YICHKA,

B) IIEHHH KHI)XKa U MHCTPYMEHTH Ha MApUYHHSA [1a3ap, EMHUTHPAHU WM TapaHTUPaHU OT JuIara mo 0. ,,0”
(6e3 Te3u 1o 0. ,,a”) ¥ TOMYCHATH JI0 WU ThPI'YBaHM HA PETyIUpaH mazap mo wi. 152, an. 1 u 2 ot 3[1OU
WU THPTYBAaHU Ha JPYT peryiupaH nazap B PemyOmuka bearapus wim B Ipyra JbpKaBa YiICHKA, WM
JIOITyCHATH JI0 THPTOBHS Ha o(UIMalieH a3ap Ha (poHmoBa OOpca WK THPTYBaHH Ha IPYT peryJupaH nas3ap
B TpeTa IbprKaBa, KOWTO € BKIIIOYEH B CITUCHK, 0100pen ot Komucusra, nunn e npeasuaeH B [IpaBmarta Ha
donpa;

') BJIOTOBE B KPEAWTHU WHCTHTYIIMH, IIATUMHU MPH IMOUCKBAaHE WM 32 KOWTO CHIIECTBYBA MPABOTO Jia
ObJaT W3TETJICHU IO BCSAKO BpeMe, M C JiaTa JIo TMajexa He MmoBedye OT 12 Mecema, IpH YCIOBUE Ue
KpeIuTHATa HHCTUTYIHS € ChC cefanuie B Pemybnuka brarapus win B Ipyra IbpKaBa 4ieHKa, a ako €
ChC CEIAJIHIIE B TPETA IbPKaBa, IPH yCIOBHE Y€ ClIa3Ba IMpaBUiia U € 00CKT Ha Haa30p, kouto Komucusta
€ ompezennsa 3a eKBUBAJICHTHH Ha TE€3U ChIVIACHO MpaBoTO Ha EBponeiickus chio3.
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4. O0mo 1o 50 Ha cto ot akTuBuTe Ha POHIA B:

a) IIeHHU KHIKA U MHCTPYMEHTH Ha MapUYHU a3ap, eMUTHPAHU WIM FapaHTHPAaHU OT PETHOHAIHHU WIN
MecTHH oprany Ha PenyOnuka bearapus, Ha abpikaBa 4ieHKa MM HA TPeTa AbpXKasa, AOIYCHATH JI0 WIN
THPryBaHU Ha peryjupad naszap no wi. 152, an. 1 u 2 ot 3[1OU unu TepryBanu Ha APYyT peryaupaH nasap
B PenyOnuka bearapust unu B apyra appskaBa WieHKa, WIK JOIyCHATH O ThProBUs Ha oQuIluaIeH na3ap
Ha (oHIOoBa OOpca WITH THPryBaHH Ha JIPYT PEryJIMpaH Na3ap B TpeTa IbpkKapa, KOMTO € BKIIFOYCH B CITUCHK,
ono6OpeH ot Komucusita, unu e npeasuieH B [IpaBunara Ha DoHpa;

0) MHCTPYMEHTH Ha TAPUYHUS M1a3ap, EMUTHPAHH I TapaHTHPAHU OT PETHOHAIHHU WA MECTHU OpPTaHU
Ha Perry6mnuika bearapus mim Ha 1bprkaBa WiEHKa, U3BbH TE€3H, ThPTyBaHH Ha PETYJIHpaH Mazap, ako BbPXY
eMUCHITA WM EMUTEHTa Ha Te3U HHCTPYMEHTH CE OCBIIECTBIBA HAA30p C L] 3aIllUTa Ha NHBECTUTOPUTE
WJIU CHIECTSIBAaHUSATA;

5. KopnopatuBau o0nuranuu 1 Apyru JbICOBY IEHHN KHIDKA M HHCTPYMEHTHU Ha MApUYHUS 11a3ap U3BbH
T€3U 1O T. 3 U T. 4, JONIyCHATH JI0 WM ThPIyBaHU Ha peryiupaH naszap no wi. 152, an. 1 u 2 ot 3[1OU nnu
TBHPIyBaHU Ha APYT peryiupan nasap B Pemy0auka brarapus - no 70 Ha cto oT aktuBuTe Ha POHIA;

6. KopniopatuBHu o0nuranuu 1 Apyru JbIrOBY IEHHN KHIDKA M HHCTPYMEHTHU Ha MApUYHUS 11a3ap U3BbH
T€3W 1O T. 3 U T. 4, IOMyCHATH 10 THPTOBUS WM THPTryBaHM Ha PETyJUpaH mazap mo wi. 152, an. 1 u 2 or
3I1PU unu ThpryBaHu Ha IpyT peryjIMpaH Nas3ap B AbprKaBa WieHKa, pa3iuuHa oT PemyOnuka bbiarapus,
WX IOIyCHATH O THProBus Ha ouIMajeH na3ap Ha poHIoBa Oopca UM ThPTyBaHU Ha APYT PEryIHpaH
maszap B TpeTa AbpKaBa, ChITIACHO CIMCHK, ofoOpeH or Komucusrta, win npeasuneH B llpaBunara Ha
®onpga — 1o 70 Ha cTo oT akTUBUTE HAa DoHIA;

7. HsamoBe Ha IpYrH KOJEKTHBHH HWHBECTUIIMOHHU CXEMH M JIPYTH TPENNPHUSITAS 32 KOJEKTHBHO
WHBECTHpaHE, KOUTO OTrOBapsT Ha yciioBusATa Ha WiI. 4, ait. 1 ot 3AKWCIIIKH, He3aBucHMO OT TOBa Taau
ca ChC CENAIMINe B IbPKaBa WICHKA, KATO IPYTUTE MPEIIPHUITH 32 KOJICKTUBHO MHBECTUPAHE TPSOBa Aa
OTrOBapsAT Ha ycioBuaTa mo 4wi. 38, am. 1, T. 5, 6. ,,a” 3AKUCHAIIKU, u npu ycnoBue, 4e ChIIacHO
VIPETUTEITHATE aKTOBE WIIH ITpaBUjIaTa Ha T€3HW KOJCKTUBHH WHBECTHIIMOHHU CXEMHU WJIH TPEIIPHUSITHS 32
KOJICKTMBHO MHBECTHPAHE T¢ MOTAT JIa HHBECTUPAT OOIII0 HE oBeue OT 10 Ha CTO OT AKTUBUTE CU B IPYTH
KOJICKTUBHHU WHBECTULIMOHHU CXEMU WU B JPYTHU NPEANPHUATHS 32 KOJICKTUBHO MHBecTUpaHe - 10 10 Ha
CTO OT akTUBUTE HAa DOoH/A;

8. Hackopo u3naneHu NpexBbpiIsieMH LICHHU KHIKA, aKO YCIOBHUATA HA €eMUCHTA BKIIIOUBAT IIOEMaHe Ha
3abJDKEHHE JIa Ce MCKa JIOMMyCKaHe U B CPOK, HE MO-IBIBI OT €Ha FOAMHA OT W3JaBaHeTO UM, Aa Obaar
JOIYCHAaTH 10 THProBus Ha ,.bearapcka ¢onmoa 6opca” AJl, Ha aApyr oduunaneH nasap Ha GoHIOBaA
0opca uiaKM OpyT peryiupaH masap, (QyHKIHOHUPALL PEIOBHO, IPU3HAT U IMyOJUMYHO AOCTBIIEH, KOWTO €
BKJIIOYEH B CIIUCHK, 0J100peH oT Komucusta, nunu e npeasusex B [lpaBunara Ha @onpa - 10 30 Ha cTO OT
aktuBuTe Ha POHAA;

9. O6mo 10 20 Ha cTo OT akTUBUTE HAa DOHIA B MHCTPYMEHTH Ha TApWYHUS T1a3ap U3BHH TE3U, ThPTYBaHH
Ha peryJiMpaH 1ma3ap, ako BbpXYy €MHCUATA UJIU CEMUTCHTA Ha TE3U MHCTPYMCHTH CC€ OCBUICCTBABA HAA30P
C IIJT 3alllMTa HA THBECTUTOPUTE WU CIIECTABAHUSITA U OTTOBAPSIIM HA CICAHUTE YCIOBHUSA:

a) eMUTHpaHU WIH TapaHTHPaHH ca OT JIHIE, BhPXY KOETO CE OCBIIECTBSBA MpYACHIIMAICH HAI30p
CBIIIACHO KPUTEPHH, OMIPEICIICHN OT MPAaBOTO Ha EBpomeiickust chi03, WiTH OT JIUIIE, KOETO € O0EKT U Cra3Ba
npaBuja, MPUETH OT CHOTBETHHSI KOMIIETEHTEH OpraH, KOMTO Ca IMOHE TOJIKOBA CTPOTH, KOJKOTO ca
M3HUCKBAHUSTA, ONIPEIEIeHN OT IPaBOTO Ha EBporeiickus chro3;
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0) m3maneHu ca OT eMUTeHTH 1o wi. 38, an. 1, 1. 9, 6. ,,r”” ot 3AKWCAIIKH, oTroBapsmy Ha KPUTESPHH,
onoopenu ot Komucusira, rapantupariu, 4e:

aa) MHBECTHIIMUTE B TE3U MHCTPYMCHTU ca OOCKT Ha 3alllUTa Ha WHBECTUTOPUTE, CKBUBAJCHTHA Ha
3aIUTaTa, Ha KOsTO IMOJIeKaT MHBECTUIIMHTE 10 OYKBH ,,a”°, ,,0” 1 ,,B” Ha 4. 38, an. 1, 1. 9 3/IKUC/IIKU;

00) eMHTEHTBHT € APYKECTBO, YHHTO KalWTal W PE3epBH ca B pasMep HE IO-Majgko OT JIeBOBaTa
paBHocToitHOCT Ha 10 000 000 eBpo, KO€TO MpeAcTaBs U MyOJUKyBa TOAMIIHH (PMHAHCOBH OTYETH B
choTBeTCTBHE ¢ UeTBbpTa nupektuBa Ha ChBeTa oT 25 ronu 1978 r., mpuera Ha ocHOBaHue wi. 54, § 3,
OykBa , k" or JloroBopa OTHOCHO TOIWIITHUTE CUYETOBOJHM OTYCTH Ha HSIKOW BHIOBE IPYyKECTBA
(78/660/ENO) unu ¢ Pernament (EO) Ne 1606/2002 na EBpornetickus napiament u Ha CbBera ot 19 1oy
2002 r. 3a mpuitaraHeTo Ha MeXayHapOAHUTE CUSTOBOJAHU CTAHIAPTH, U € JIUIIC, KOSTO (PMHAHCUPA TpyTa
OT JIPYKECTBA, B KOSITO YYaCTBAaT €JHO HJTH HIKOJIKO JIPYKECTBA, PUETHU 32 THPTOBHUS Ha PETYJIMPaH Na3ap,
WM JUIe, KoeTo (prHaHCHpa APYKeCTBa 3a CEKIOPUTH3ANHWSA, BBH3IMON3BAIIM Ce OT OaHKOBa JIMHUS 3a
OCUTYPSIBAaHE Ha JIMKBUIHOCT.

10. [JepuBaTuBHU (UHAHCOBM WHCTPYMEHTH, BKIIOYHTETHO CKBHUBAJICHTHH Ha TAX HHCTPYMEHTH,
3aIBIDKEHISITa TT0 KOUTO MOTaT Ja ObAaT M3MBIHEHN Ype3 MaphyHo IUIANaHe, JOMYCHATH 10 ThPTOBH
WU THPTYBAaHU Ha peryiaupan nazap mo wi. 152, an. 1 u 2 ot 311U wnmm ThpryBadu Ha APYT peryiupaH
nasap B PenyOnuka bearapust wim B abpkaBa 4ieHKa, KAKTO M JOMYCHATH JI0 ThPrOBUS Ha O(UIIMAJTICH
nasap Ha ¢oH0Ba O0opca WK THPTYBaHH HA JIPYT pEryjIvpaH ma3ap B TpeTa Abp)KaBa, ChIIacHO CIHUCEHK,
onoopen or Komwucusra, uiau npensuieH B IlpaBunara Ha DoHma, W/unu AepUBATHUBHH (PUHAHCOBU
WHCTPYMEHTH, ThPIyBaHU Ha W3BHLHOOPCOBHU Ia3apH, OTrOBapsiy Ha ycioBusaTa mo 4wi. 38, am. 1, T. 8
SAKUCHAIIKH - no 10 Ha cTo oT akTHBHUTE HA DOH/A;

11. Ipyru neHHUd KHWXKAa U UHCTPYMEHTH Ha MapUyHMs ma3ap, U3BbH mnocoyeHute B T. 1 - 10 mo-rope u
m3BbH Te3u 1o wi. 38, an. 1 SAKMCIIIKU — no 10 Ha cTo oT akTuBUTE Ha DOHIA.

YnpaBnsBamoTo JpyKecTBO HE MOXKe Ja HHBeCTHpa nosede oT 60 Ha cTo oT akTuBUTE HA POHAA 0010 B
IEHHU KHIKa o T. 1 u 2.

@DoHIBT HE MOXKE J1a TPUIOOMBA LIEHHH (0JIATOPOIHU) METAIH U CEPTUPUKATH BBPXY TSX.

@oHIBT MOXE /Ja MHBECTHpAa B MPEXBBPIIIEMH LICHHHM KHW)Ka M MHCTPYMEHTH Ha MapuUyYHUs Masap,
JOIyCHATH 1O THPrOBUS WM THPI'YBaHU Ha Ia3apuTe, IIOCOYCHU B CHHCHKA, 0100peH or Kommcusra,
KaKTO M Ha CIIEHUTE Ma3apy (HE3aBHCUMO OT TOBA JIAJIM Ca BKJIIOYEHH B CIIMCHKA, 0100peH oT Komucusara
nmn He): London Stock Exchange, London International Stock Exchange, SWX Swiss Exchange,
Luxembourg Stock Exchange, New York Stock Exchange, American Stock Exchange, NASDAQ, Toronto
Stock Exchange, Sydney Stock Exchange, Hong Kong Exchange & Clearing, Tokyo Stock Exchange.

[Ipu Hopmanuu odctosTencrsa JJCK bananc nHBecTrpa MpeIuMHO B aKIIUU Ha APY>KeCTBa, ThPI'yBaHU Ha
perynupan nasap B Peny6nuka boarapus (Mexxay 20 u 50 Ha CTO OT akKTHBUTE), B TIOKPUTH OOIHTaLIUH,
n3JaneHu OT OBJArapcku OaHKM, B KOPIOPATUBHM OONMIalluy, THbPTyBaHW Ha pEryjupaH Iaszap B
PenyOnuka benrapus u B OaHkoBu Aeno3uTH. KoHKpeTHata cTpyKTypa Ha aKTUBUTE 3aBHUCH OT
MOMEHTHUTE Ma3apHU YCIOBUS U € AMHAMUYHA B TPAHUIIUTE HAa TOPETIOCOUYEHUTE OTPaHUUYCHHUS.
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ITapuyHu cpeacrBa

B xunaou nesa 2022 % ot obmaTa 2021 % ot odmarta
CTOIHOCT Ha CTOHOCT Ha

aKTHBHUTE aKTHBHTE

Bescpounn 6aHKOBH BIIOTOBE, B JIeBa 3083 24.45 2027 14.98
O6mo 3083 24.45 2027 14.98

Bescpounute 6ankoBu Biorose kbM 31 gekemBpu 2022 r. u 2021 r. BKIIOYBAT pa3UIAlIaTESIIHUTE CMETKU
Ha @onpa.

Hsima Griokupanu CyMu M ApYTH OTpaHUUSHHS 32 IT0JI3BaHE Ha TapUYHHUTE cpesicTBa Ha DoHpa.

Jdeno3utu
B xunsou nesa 2022 % ot obomara 2021 % ot obmaTa
CTOIHOCT HA CTOIHOCT HA
AKTUBHUTE AKTHBHUTE
CpouHu OaHKOBH BJIOTOBE 501 397 1349 997
C OCTaTBYEH CPOK 110 3 Mecena, B JieBa
C OCTaThU€H CPOK HaJ 3 Mecella, B JIeBa 501 3.97 100 0.74
O0mo 501 3.97 1449 10.71

l'[apn ! NMAapUIHU CKBUBAJICHTHU

HapI/I‘{HI/ITe CpCACTBA U MAPUYHUTC CKBUBAJICHTH 3a LCJIUTC HA OTYECTA 3a MAPUYHUTC MOTOU CE€ CHCTOAT
OT CJICOHUTE CaJiaa:

B xunaou nesa 2022 % ot obuIaTa 2021 % ot obOmIaTa
CTOMHOCT Ha CTOMHOCT Ha

AKTHBHTE AKTHBHTE

bescpounu 6aHKOBH BIIOTOBE, B JieBa 3083 24.45 2027 14.98
0610 3083 24.45 2027 14.98

DUHAHCOBH AKTHBH, OIIEHSIBAHM MO CIIPaBeUINBA CTOHHOCT Ipe3 mevajdaTa uim 3aryéara

B xunsou nesa 2022 % ot oduIaTa 2021 % ot obOmaTa

CTOMHOCT Ha CTOMHOCT Ha

AKTHBHTE AKTHBHTE
Jbp>KaBHU [IGHHU KHUXKA 2 988 23.70 3424 25.31
Kopmopatusau o0nuranmm 769 6.10 874 6.46
Axiuu 4915 38.98 5169 38.20
KoJlekTHBHY MHBECTHIIMOHHU CXEMH 272 2.16 348 2.57
0610 8 944 70.94 9 815 72.54
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DUHAHCOBM AKTHBHU, OLEHSAIBAHU MO COPaBeJIMBA CTOWHOCT mMpe3 meyandara uiaum 3arydara,
NPOABJIKEHHE

Jlvpotcasnu ueHHu Knudca

B xunsou nesa 2022 % ot oduIaTa 2021 % ot oOmaTa
CTOMHOCT Ha CTOMHOCT Ha
AKTHBHTE AKTHBHTE
HAbpkaBHH UCHHN KHUK3, 2988 23.70 3424 25.31
JICHOMI/IHI/IpaHI/I B eBpo
Oo6uo 2 988 23.70 3424 25.31

KoM 31 gexemBpu 2022 r., @oHABT OpUTekaBa 8 €MUCHU IbpKaBHU IeHHU KHUXka (1 eMucus Ha
Perryonmka XbpBatcka, 2 emrucuu Ha Manonesus, 1 emucus Ha Crennnenn Mekcukancku llatn, 1 emucus
Ha PerryOnmka Kazaxcran, 1 emucus Ha Penyonmuka Copoust u 2 emucuu Ha PenyOnmka PymbHUSA) B T. 9.

e ¢ (QuKcHpaH JIMXBEH MPOLEHT, TOJUIIHMA KyHOHHW IUIAIAHUS W OCTaThUCH MATypUTET HaJ
1 TroguHAa, OCEM EMHUCHH,

Kopnopamuenu oénuzavuu

B xunsou nesa 2022 % ot obOmmraTa 2021 % ot oOmara
CTOHHOCT Ha CTOMHOCT Ha
AKTHBHTE AKTHBHTE
KopnopaTusau oGnurarmm, 769 6.10 ’74 6.46
JICHOMUHHUPAHU B €BPO
0610 769 6.10 874 6.46

KoM 31 nekemBpu 2022 r., GOHABT NpUTEKABA JBE EMUCHH KOPIIOPATHBHH OOJIUTAIUH, B T.4.:
® C IIECTMECEYHHU KYMOHHH IUIANIaHMs | eMUCHS U C OCTaThUCH MAaTypUTET HaJ 1 ToauHa

¢ C TPUMCCCYHU KYIIOHHHU IJIal[aHUA 1 eMmuCHs ¥ C OCTaThUCH MAaTypUTCT HAA 1 roavHa,

[IpurexxaBaHNTE KOPIIOPATUBHU OOJIMTAIINY Ca C TUTABAI JIMXBEH MTPOIIEHT.
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8. ®uHaHCOBH aKTHBH, OUEHSIBAHM MO CHPaBEIIMBA CTOWHOCT Mpe3 mevajdaTta WM 3arydara,

NMPOABbJIKEHUE
AKnuu

B xunsou nesa 2022 % ot obdmaTa 2021 % ot oOmiaTa
CTOHHOCT HA CTOMHOCT HA
AKTHBHUTE AKTHBHTE
AKyuu, 0enomMuHupanu 6 neea, 6 m.u.: 4 398 34.89 4729 34.95
aKIUHU - XOJIUHTH 212 1.68 186 1.37
aKmuH - Jleka MpOMHUIIUIEHOCT 679 5.39 811 5.99
akuu — GapmareBTHYHA TPOMHUIILIEHOCT 370 2.93 377 2.79
aKIMK - XUMHYECKa TPOMUIILIEHOCT 370 2.94 471 3.48
aKIMu - MalmmHOCTpOeHe 441 3.50 449 3.32
akuuu - Meranyprus 232 1.84 214 1.58
akmuu - AJICUL 329 2.61 324 2.39
akuuu — OUHAHCOBU UHCTUTYLIMH 390 3.09 381 2.82
aKkUuu — VIHTepHeT TeXHOJIOTHH 550 4.37 665 4.92
akuuu — Kypuepcku ycnyru 551 4.37 605 4.47
aKIuu — XPaHUTEITHO-BKYCOBa MIPOMHILIEHOCT 274 2.17 246 1.82
AKyuu, 0eHoMuHupanu 6 espo 84 0.66 87 0.64
aknun — KomyHaHH yCiryTn 47 0.37 46 0.34
aku — CTpOUTENCTBO 37 0.29 41 0.30
AKyuu, 0eHOMUHUPAHU 8 OPUMAHCKU JTUPU 433 3.43 353 2.61
akuu — GapmareBTHYHA TPOMHUIIIEHOCT 433 343 353 2.61
Oo6mo 4915 38.98 5169 38.20

KbM kpast Ha oTyeTHHs niepruo QOHABT NMpUTekaBa akiuu oT 20 myOIuyHH Jpy>KecTBa, crafamy KpM 13
cekTopa (2021 r.:- 20 myOnauyHM ApyKecTBa, crajamu KeM 13 cekropa).

Konexmuenu uneecmuyuonnu cxemu (KUC)

B xunsou nesa 2022 % ot obOuIaTa 2021 % oT o01IaTa
CTOMHOCT HA CTOMHOCT Ha
AKTHBHTE AKTHBHTE

KonexkTuBHU MHBECTULIMOHHU CXEMH,
JCHOMUHHPAHU B €BPO

O0mo 272 2.16 348 2.57

272 2.16 348 2.57

KbMm 31.12.2022 r. ca ”HBECTHpaHU CPECTBA B pa3Mep Ha 272 xuJl. JB. B ,,iShares S&P 500 EUR Hedged
UCITS ETF (ACC)*. CsermacHo npocnekTa Ha €MHTEHTa, MaKCHMAalIHOTO Bb3HArpaX<JI€HHWE Ha
YIIpaBISABaIOTo To aApyxecTBo € 0.20% oT cpemHaTa roguIIHaTa HETHA CTOMHOCT Ha akTuBHUTE Ha DOoHMA.

9. Baayrten ¢opyspa

B xunaou nesa 2022 2021
CroifHOCT Ha MTOKYITIKa Ha BaJyTa (eBpo) 442 330
CroiiHocT Ha mpoaax0a Ha BaixyTa (OpHUT. JIUpH) (430) (335)
HeTHa cnpaBenyiuBa CTOMHOCT 12 )
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10. Bszemanus

B xunsou nesa 2022 % ot odmiaTa 2021 % ot oOmIaTa
CTOMHOCT HA CTOMHOCT HA
AKTHBHTE AKTHBHTE

Biemanus ot 1uxsu u TJIAaBHULIYU 110 ABJTOBH

(hPMHAHCOBU aKTHBH 68 0.54 238 1.76
Bsemanus, cBBp3aHu ChC CACNIKH ¢ (pUHAHCOBH i ) 1 0.01
HUHCTPYMEHTHU
O6mo 68 0.54 239 1.77
11. Tekywmu 3aabJsKeHUs!
B xunaou nesa 2022 2021
3anbIDKeHUS KbM Y IIPABISBAILIOTO IPYKECTBO 27 29
u bankara-genosurap
O6mo 27 29
12. [IssioBe B 00pblUeHUE
B xunaou nesa 2022 2021
Opoit CTOHHOCT Opoit CTOHHOCT
Cohcrosainue kM 01 ssHyapu 10 167 513 13 496 9 342 881 10 757
Emutupanu agnose npes nepuoja 542 905 698 1441 300 1 860
OO0paTHO M3KYIIEHH JSUTOBE TIpe3 ITeproaa (625 679) (798) (616 668) (791)
[Neuan6a/(3ary6a) 3a roguHara - (815) - 1670
Chcrosinue kbM 31 1exeMBpH 10 084 739 12 581 10 167 513 13 496

3abenesxcka: Cyumano om 3 maii 2022 2., Donovm emumupa/(odpamuo uskynysea) uacmuyHu 0san08e, 4utimo opou ce onpeoens
00 4-u 3nax cned oecemuynama sanemas

CrriacHo 00sIBeHATa MOJUTHKA 32 OTIpeIeITHE Ha HETHATA CTOMHOCT Ha akTUBUTE Ha DoHa (IpuitoKeHre
3), metHaTa croiHOCT Ha 1 151 kbM 31.12.2022 1. € paBHa Ha 1.24756 nB. (31.12.2021 T1.: 1.32731 11B.)

13. Ilpuxoau oT JUXBH

B xunaou nesa 2022 2021
[Ipuxoau OT TMXBU OT OAHKOBH BIOTOBE 2 -
Pa3xonu 3a muxBu OT OAHKOBHU BJIOTOBE ) 2)
[Ipuxoau OT TUXBU OT ABIATOBU LIEHHU KHHXKA 127 130
O61mo 120 128

14. Ileyandwn/(3arydm) oT omepanuy M MOCJeABAIla OIECHKA HA (DMHAHCOBH AKTHBH, OLECHSIBAHHU IO
crnpaBeAJuBa CTOMHOCT, HETHO

B xunaou nesa 2022 2021
[Tpuxomu oT ornepanyy 1 MocieIBalla oneHKa Ha (PUH. aKTHBU 7732 7 859
Pasxoau mo omepanmu U rmocieBaiia oneHka Ha (UH. aKTHBU (8519) (6 139)
IMeuan6u/(3arydu) ot onepanuu 1 NOCIEIBAINA OLEHKA HA

(pHAHCOBU AKTHBH, OLICHSIBAHHU 110 CNIPABEAJIUBA CTOMHOCT, (787) 1720
HETHO
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15. leyandu ot oOpaTHO mnposiBiIeHHe Ha o0e3leHKa N0 (UHAHCOBU AKTHBH, OLEHSIBAHU II0
aMOpPTHU3MPAHA CTOHHOCT

B xunaou nesa 2022 2021

HpI/IXO,HI/I oT 06paTHO IMMPOSIBJICHUC Ha 06€3HCHKa Ha B3CMaHM,

) -
CBBP3aHH C ABJITOBU (PUHAHCOBU MHCTPYMEHTH 6
O6wmo 62 -
16. Pa3xoau 3a BbHIIHHU YCJIYT'H
B xunaou nesa 2022 2021
Br3Harpaxiaenue Ha YpaBisBamioTo IPy>KECTBO 324 304
3a ynpasliieHHe Ha JieiiHocTTa Ha DoHa
Bo3narpaxxnenue Ha bankara Jleno3urap 3a A€MO3UTapHU YCIYTH 6
KomucroHHN Ha MHBECTUIIMOHHY OCPEAHULIN -
JlpyTy aAMUHHACTPATUBHU Pa3Xxo1x 1
O61mo 331 320

Cerimacao IlpaBunata Ha PoHHIA, TOMUITHOTO BB3HATPAKICHWE HA YTIPABIABAIIOTO JPYKECTBO € IO
2.50% or cpeaHara TOAWINIHA CTOMHOCT Ha HeTHUTE akTmBuM Ha DoHma, kato 3a 2022 r. TOBa
BB3HArpaxkaeHue e B pazmep Ha 2.50% (2021 r.: 2.50%).

17. 3ary0m ot BaJyTHHU omepanuu, HeTHO

B xunsaou nesa 2022 2021
[Ipuxoau no BaxyTHU onepanuu 347 222
Pa3xoau mo BagyTHH omepanuu (355) (224)
3ary0u OT BaJIlyTHHU ONlepPallMU, HETHO (t)] ?2)

18. OmnoBecTtsiBaHe HA CBbP3aHM JHULA

Ad JICK bananc” e 060co0eHO MMYIIECTBO O€3 OpraHd Ha YIpaBJICHHUE W HETOBOTO YIpaBIICHHE CE
OCBHIIIECTBABA OT Y paBiisiBaio Apyxectso ,,JICK Ynpapnenue Ha aktuBu” A/l

Axunonepu Ha ,,JICK Vnpasnenue Ha aktuBu” A/l ca:
e ,bBanka JICK” AJl, yact ot OTII I'pyn — 66%
o OTII ®oun MenumxmbHT JITH., gact ot OTII I'pym — 34%

»JACK Ynpasnenne na aktun” AJl e xonTponmpano ot ,.banka JICK” AJl u menpsko ot OTII bank,
VYurapus (OTII bank e maxxopuTapeH coOCTBEHUK Ha KanuTaia Ha ,,banka JICK” AJl). [Ipyrusar akuuoHep
B YnpaBnsaBamoTo ApyxectBoto — OTII ®ona MenumxmbHT JITA. € chiio kouTpoaupano ot OTII bank.
CBbp3afHu WA ca ¥ BCUYKH APYTH ApyxkecTBa oT rpynarta Ha OTII bank.
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OnoBecTsiBaHe HA CBBbpP3aHU Jinla, NIPOABLJIKCHUE

Kobm 31.12.2022 1. cBBp3anuTe ymna ¢ ,,JICK Yrnpasnenue aa aktusu” AJl, mpuTekaBaliiy Is10Be Ha
®oHJa ca KaKTo Cle/IBa:

Cpbp3aHo June 31 nexemBpH 31 nexemMBpH
2022 2021

Bpoii 0anose Bpoii 0anose

OTII ®ouxg MerumxkmeHT JITH 548 353 548 353
OTII do6porona [Tencuonna Kaca 5460 124 5460 124
O6wmo 6 008 477 6 008 477

IIpe3 2022 u 2021 r. HE ca CKIIOYBAHU CACIKH C Jss1oBe Ha DoHma oT wieHoBeTe Ha chBeTuTe Ha “JICK
VYupasnenue Ha akTuBu” AJl u cBbp3aHuTe auia ¢ pyxecTBoTo.

OmnoBecTsiBaHe HA MOJHMTHKATA N0 YIPABJEHHE HA PHCKA

Ocnoena pamka

Horosopen ¢oun ,,JJCK Bananc” e ¢ ymepen puckos npoduin. @oHABT NoIbpika 0anaHcupaH moprdhein
CHCTaBEH NPEUMYINECTBEHO OT JHKBHJHHU aKIUH, THPIyBaHM Ha PEryJHpaHd mnaszapu B bwirapus u
4yyOWHA, IBICOBH I[ICHHM KHIXKA W WHCTPYMEHTH ¢ (UKCHpaHa JOXOMHOCT. Pa3mpeneneHHeTo Ha
WHBECTUIIMHUTE IO THMOBE ()UHAHCOBH HHCTPYMEHTH CE€ OCBIICCTBSBA CHIIACHO HHBECTHIIMOHHATA
nonutka Ha PoHIa OoT MOPTHOINO MEHHKBpPUTE. B pe3ynraT Ha eCTeCTBOTO, XapaKTEPUCTHKATA H
WHBECTUIIMOHHATA JeWHOCT Ha POHAA, BIOXKECHUTE CPEICTBA Ca W3JOKEHH HAa PUCKOBE, CBHP3aHU C
(hMHAHCOBUTE MHCTPYMEHTH U TIa3apUTE, B KOUTO CE MHBECTUPA.

OCHOBHHTE PHUCKOBE Ca:

e  TmaszapeH pHCK

®  JIMKBHJICH PHUCK

®  KPCIUTCH PUCK

e  OIEPAIMOHEH PHUCK
[NonuTHkaTa 3a ynpaBjeHHe Ha prucka Ha DOoHa MMa 3a 1)1 1a OCUTYPsBa €KEIHEBHOTO CIICICHE U OLICHKA
Ha PUCKOBUTE (AKTOPH, OKA3BaIllM BIUSHUE BbPXY akTHBUTEe Ha DOHJA U J1a OTPaHUYHM U MHHHUMHU3HPA
BB3MOXKHUTE HETATUBHU €(EKTH BBPXY JeliHocTTa My. CHcTemara 3a ynpaBlicHue Ha prcka Ha DoHpa ce
OCHOBAaBa Ha IIeJICBO-U3IPaJIcHa OPraHU3alMOHHA CTPYKTYpa B YTipaBisaBaiioto Jpyxectso u [IpaBuia 3a
OIICHKA U YIIpaBJICHUE Ha PHCKA Ha JIOTOBOPHUTE (DOHIOBE, OPTaHU3UPAHU OT HETO.
[IpaBuyata periaaMeHTUpAT METOAUTE 3a WACHTU(UIMpaHEe, aHAIW3 W HM3MEpPBaHE Ha PUCKOBETE,
OTIPECTAT JTUMHUTH U KOHTPOJIHU MEXaHU3MH, JcUHUPAT HUBA HA OTTOBOPHOCTH U B3€MaHE Ha PEIICHUS
OT CTpaHa Ha YTPaBJsSBaIIOTO APYKECTBO:

e  VYmopaBuTeleH ChBET

e ['naBeH M3MBIHUTENCH JUPEKTOP

e  Puck mernmxwsp/Otaen , Yupasnenue Ha Prucka”
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OnoBecTsiBaHe HA MOJUTHKATA N0 YIPaBJeHNe HA PUCKA, PO bJKEeHNe
OCHOBHUTE TI€)TM Ha HHBECTUIIMOHHATA ITOJUTHKA Ha JOTOBOPHUS (OHI ca:

e PhCT — nmocTuraHe Ha yCTOMYMB PBCT HA CTOMHOCTTA Ha MHBeCTUIIMUTE HAa DOH/A C 11eJ1 OCUTypsIBaHE
HapacTBaHETO Ha IIeHATa Ha €AWH T,

e CurypHocT — ch00pa3siBaHE Ha HUBOTO Ha TIOETHS PUCK C YMEpEeHaTa HHBECTHUIIMOHHA TOJIUTHKA Ha
®onga. POHABT UHBECTHPA B AKTHBH, KOUTO HOCSAT YMEPEH PHCK 32 HHBECTUTOPHTE.

L4 .HI/IKBI/I,I[HOCT — ONOAABPIKAHC HAa AOCTAThYHO JIMKBUJHW AKTUBU B PAMKUTC HA OTpPAHHUYCHUATA 3a
HWHBECTUPAHEC OT OOrOBOpHUSA (I)OH,I[, MNpeABUACHU II0 3aKOH ¥/ UMM TIOCOYEHH B HpOCHCKTa Ha
AOTOBOPHUA (I)OH,[[, KOHMTO [1a OCUrypsaBaT HOPpMAJIHOTO (I)yHKLII/IOHI/IpaHC Ha (DOH)Ia II0 OTHOIICHHEC Ha
3aBJIZKUTCIIHOTO O6paTHO H3KYITyBaHC Ha O4JIOBE B OIIPEACIICHUTE CPOKOBC.

Benukn (uHaHCOBM MHCTpYMEHTH HOCSAT pHCK OT 3ary0a. To3m pucKk ce ympaBisiBa TOCPEICTBOM
BHHMATEIIEH o100 Ha (PMHAHCOBUTE WHCTPYMEHTH CHITIACHO OMpeesieH! IUMATH. MaKCUMaITHUAT PUCK
3a (PMHAHCOBUTE MHCTPYMEHTH CE OIpeNeisi OT CIIpaBeJInBaTa M CTOMHOCT. BCHYKY Ma3apHU MO3UINH
Ha DoHMIa ¥ PUCKOBETE, CBHP3aHHU C TAX C€ CICAIT Ha JHEBHA 0a3a. B JombiIHEHUE ce H3TOTBAT U MECCUHH
OTUYETH, KOUTO CE MPEJCTABAT 3a pasriexkgane Ha YC Ha YpaBisBaloTO APYKECTBO.

Iazapen puck

[MazapHUST pUCK € PUCKBT OT HACTHIIBAHE HA OBACIIM MPOMEHH B Ma3apHUTE YCIOBUS (KAaTO JIMXBEHU
MIPOLICHTH, BATyTHU KypCOBE, IICHU HAa KAITUTAJIOBH UHCTPYMEHTH (IICHOBU PUCK) , KPEIUT CHpER U Ip.),
KOHUTO MOTaT Aa HaMaJiiaT na3apHaTa CTOI71HOCT Ha (bl/IHaHCOBI/ITe AKTUBU U CbOTBCTHO HCTHUTC HpI/IXOZII/I oT
JIeHOCTTA.

VYnpaBisABaImoTo APYKECTBO ynpasisiBa HHBecTHLNUTE HA DOHIA, OTUMTANKY IPOMEHSIIIUTE CE Ma3apHU
ycnoBus. Llenta npu ynpaBieHHETO Ha MasapHHUs PUCK € KOHTPOJI Ha pa3yMHa / IMPUEMJIMBA PUCKOBA
€KCITO3UIIMS C OTJIe]] ONITUMHU3UpPaHE Ha JOXOJHOCTTA.

[NazapHusT prck, Ha KOWTO € n3nokeH DOHIBT ce ciequ Ha exenHeBHa 0a3a. IHCTpyMEeHTHTE, B KOUTO
uuBectupa DoHABT, ce NOAOMpaT Taka, Y€ HMHBECTUIMOHHUAT mopTdein na ObIe MaKCHUMAIIHO
JTUBEpCU(DUITUPAH U 3aIMUTEH OT HEOJIArONMPHUITHU JBUKCHUS HA IICHUTE HA (DMHAHCOBUTE Ma3apH, KaKTO
Y OT CHIIECTBEHA EKCITO3UIIN KbM WHANBHIyalleH IMa3apeH CEeKTOP/KOMITaHHUS/EMUCHSL.

Banymen puck

BanyTHUAT pUCK BB3HMKBA MPU WHBECTHPAaHE BHB (DMHAHCOBM WHCTPYMCHTH, JICHOMHHUPAHH B UyXKJa
BanmyTa. PasmpeneneHnero mo BaIyTH Ha akTHBUTE Ha ¢oHma KbM Kpas Ha 2022 u 2021 rognHa € KakTo
cieBa:

B xunaou nesa 2022 % ot o0mara 2021 % ot obmarta
CTOMHOCT Ha CTOWHOCT HA

AKTHBHTE AKTHBHUTE

®DuUHAHCOBH aKTHUBH, JCHOMUHUPAHHU B JIeBa 8062 63.95 8 444 62.41
DUHAHCOBH aKTHUBH, JCHOMUHUPAHH B €BPO 4113 32.62 4733 34,98
@duHaHCOBY aKTHUBH, ICHOMUHUPAHH B OpUT. JIUpU 433 343 353 2.61
0610 12 608 100.00 13 530 100.00
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OnoBecTsiBaHe HA MOJHTHKATA M0 YNPAaBJIeHHE HA PUCKA, IPOAbJKEHHE
Banymen puck, npooviicenue

OcHOBHHTE BaJIyTHU KYpPCOBC KbM 31 ACKECMBpPH HA CbOTBCTHATA Ir'0OAUHA CIIPSIMO 6’BJIFapCKH$I JICB Ca KaKTO
ciacaBa.:

2022 2021
1 eBpo (EUR) 1.95583 1.95583
1 6purancku upu (GBP) 2.20517 2.32759

[pu neiictBanmust B bearapus Banyten Oopn u dukcupanus Kypc Ha OBJITapCKHs JIEB KbM €BPOTO,
@DOHIBT HE € M3II0KEH Ha CHIIECTBCHN HEONMArONPUSATHN TIOCIIEHNIIN OT IPOMSHA Ha BATYTHUTE KYPCOBE,
THI KaTo OCHOBHA YacT OT WHBECTHLIMUTE MYy ca J€HOMUHHUpPAaHU B OBITapcku jeBa U eBpo. BamyTHuAT
PUCK CBBp3aH C WHBECTHIIMHUTE B OPUTAHCKH CE€ XEDKHpPA Ype3 M3MOI3BAHETO HA BATYTHU (POPYBPIHH
JIOTOBOPH ¥ TIO0 TO3M HAYHMH ce cBexaa 10 MuHuMyM. ChriacHo [TpaBuniata 3a OlleHKa U yIpaBJicHHE Ha
pucka Ha DoOHJA, BANYTHHUAT PHCK CE M3MEpBa Ype3 MUCTOPUYECKA BOJIATHIHOCT Ha BAYyTHHUS KypC.
MecedHaTa BOJATHIHOCT Ha OpUTAHCKUTE JTUPH CHIpsMo Jiera € 2.10%.

Ananusz na UyecCmeumesinocmma Kom 64jiymen puckK

Tabmurata mpenactaBs e(EKTHT BBPXY CTOHHOCTTa Ha CKCIO3WIUATA (BKJI. BaIyTHUS (GOPYBPI) B
OpuTaHCKHM JIMpH W HETHUTe akTHBH Ha DoHpaa, mpu mer mpoueHTHo (5%) moBuIeHHEe Ha Kypca Ha
OpuTaHCcKaTa JHpa CIpsAMO JieBa. AHAJIU3BT JOITyCKa, Ye BCHUKU APYTH MPOMEHIIUBY, B T. 4. U JINXBECHHUTE
MIPOLIEHTH, Ca TIOCTOSHHHU.

2022
Egexm ¢ nesa
Excniosunus 6purancku aupu (GBP) +131
Egexm ¢ %
Herna ctolinoct Ha aktuBuTe HAa DoHAA +0.00%
2021
Egexm 6 nesa
Excniosunus 6purancku mupu (GBP) +926
Edpexm ¢ %
Herna ctoiinoct Ha aktuBuTe HAa DoHIA +0.01%

HamaneHue Ha CTOHHOCTTa Ha OPUTAHCKUTE JIMPH CHPSMO JieBa ¢ 5% Ou 1aj10 pe3yJITaT ¢ MPOTUBOIOIOKEH
3HaK Ha KOJIMYECTBATa MOCOYEHH MO-TOPE.
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OnoBecTsiBaHe HA MOJUTHKATA N0 YIPaBJeHNe HA PUCKA, PO bJKEeHNe
Jluxeen puck

JIMXBEeHUAT PUCK € PUCKBT OT 3aryda, AbDKama ce Ha KojeOaHud B ObACLIMTE MapUYHU MOTOLW WIH
CIpaBeUIMBaTa CTOMHOCT Ha ()MHAHCOBUTE MHCTPYMEHTH B PE3YJITAT HA MPOMEHHU B ITa3apHUTE JIMXBEHU
IIPOLICHTH.

K®M nmatara Ha M3roTBsHe Ha OTYeTa 32 (PMHAHCOBOTO ChCcTOsiHME Ha DOHIA HAMA JTMXBOUYBCTBUTEIHU
MIACUBH, TIOPAIN KOETO OCHOBHUAT JINXBEH PUCK HOCEH 0T DoHMa € CBBp3aH C ONAaCHOCTTA €BEHTYAITHUTE
ObAeHIM MPOMEHHU B JIMXBCHUTE PaBHUIIA Ja peIICKTUPAT B IIOHIKCHUE Ha CIIPaBEATUBAaTa CTOMHOCT Ha
JUXBOHOCHUTE MY (PMHAHCOBHU aKTHBH.

EKC”O(HH(”” KbM JiuX6ernus pucK

duHaHCOBUTE WHCTPYMCHTH, KOUTO Ca OCHOBCH U3TOYHHUK Ha JIMXBCH PHCK 3a (DOHI[a Ca IBJITOBUTC LICHHU
kHIKa. [Ipu WHCTpyMEHTUTE C (UKCUpaH JOXOJ, PUCKBT OT 00e3leHKa ce (Gopmupa B pe3yiTar Ha
MPOMEHH B Ma3apHUTE JIMXBCHU HUBA, TOKATO TPU TE3H C IUIABAINA JIMXBA, PUCKHT BH3HUKBA B PE3yNITAT
Ha nipomenn B muxBeHus uHaekc (EURIBOR), ¢ xoiiTo € 00Bbp3aH CHOTBETHUS HHCTPYMEHT.

Bcuuku nmpeaoCTaBCHU 0aHKOBH BJIOTOBE Ca C (I)I/IKCI/IpaH A0XO0J U HE Ca U3JIOKCHU Ha JIMXBCH PUCK.
YHpaBHHBaH_IOTO APYXKECTBO HU3MCpBa JIMXBCHUSA PUCK IHOCPCACTBOM MCETOJA Ha MO,I[I/I(I)I/II_II/IpaHaTa

mroparust. J{fopanusaTa ce M34YKMC/IsSBa 3a BCAKA €IHA KHHWTa 0 OTHEIHO, KaKTO M 3a IEIUs MOPTQEHa oT
o0auranuu.

B xunsou nesa 2022 Cpenna Moaudumnu- 2021 Cpenna Monudumnu-

JIOXOHOCT /10 paHa JOXOTHOCT 10 PaHA THpalus
nmajexa A0panusi nmajexa

C duxcnpany 2988 4.45% 329 3424 0.94% 438

KYTIOHHH ILTal[aHusI

C nnaBamm

KyIOHH, Ga3HpaHi 769 6.20%* 0.10* 874 2.52%* 0.10*

Ha JIMXBEH MHJEKC

06mo 3757 4.70% 2.85 4298 1.17% 3.76

*Obnueayuu na 1 emumenm ca uskmodenu om usyucienuemo na Cpeona 0oxoonocm 0o naoexca u Moouguyupana
oropayus, nopadu IUNCama Ha Mwvpeosus ¢ KHuxcama Ha pezyaupat nasap npe3 20222, u 2021 2.

Ananus na uyecmeumesinocmma Kom JiuX6€H pUcCK

Ha 06a3ara Ha u3umciIeHUsATa 3a AIOpaLUsATa Ce aHAIM3UPA U YYBCTBUTEIHOCTTA HA (PUHAHCOBUTE aKTHBU
KbM OIpEeNieHd CTaHAAPTHU JIMXBEHU cueHapuu. CTaHIApTHUST CLEHapHl, KOUTO Ce pasriekaa 3a
aHaJM3a Ha YyBCTBUTEIHOCTTA KbM JIMXBEH PUCK BKJIIOYBAT 50 0a3MCHU TOUKU Ha MapaJIeIHO HapacTBaHe
U CIIajJ Ha BCHYKM KPUBH Ha HoxonHocT. [lapanennara npomsiHa Ha JuxBeHUTe HUBA ¢ 50 6a3uCHU TOUKU
kbM 31 mexkemBpu OW yBennumia (Hamallwiia) HETHaTa CTOMHOCT Ha akTuBHTe Ha DoHIOA ChC CyMuUTe
MOKa3aHu B TaOnuIara no-Ao0iy. AHaIU3bT AOIMYCKa, Y€ BCUUYKH APYTd MPOMEHIIMBY, B T. 4. U BalyTHUTE
KypCOB€ ca IIOCTOSHHH.

B xunsou nesa 2022 2021
+50 bp -50 bp +50 bp -50 bp

C ¢ukcupaHu KyITOHHH IUIAIAHHS (49) 49 (75) 75

C niaBaiy KyrnoHu, 6a3upaHu Ha
JINXBEH UHJIEKC

O6wmo (49) 49 (75) 75
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OnoBecTsiBaHe HA MOJMTHKATA MO YNPaBJieHHe HA PUCKA, POIbJKeHHE
Ilenoeu puck

LleHoBHAT pHCK € PHUCKBT OT CHax B CTOWHOCTTa Ha ()MHAHCOB MHCTPYMEHT WM Ha TopTdeina ot
(hMHAHCOBU aKTWBH, ABJDKAI] ce Ha (PaKTOPH Pa3IUYHU OT TE3H, Bh3HUKBAIU OT JIMXBEH WM BATyTCH
puck. ToBa Morar ia ca ¢akTopu crielupUIHO OTHACAIIM CE 0 JaJCH HHCTPYMEHT WM HETOBHS EMUTEHT,
KaKTO ¥ OT 00mo-na3apHu (HakTopH, 3acsATallil BCHYKH WHCTPYMEHTH ThPI'YBaHM Ha CHOTBETHHS Mas3ap
(cucremen puck). LleHOBHAT pHCK BKJIIOUBA M KPEIUT CIPE]] pUCK, KOWTO MPeICTaBIsIBa PUCKBT OT CHaj B
LIEHaTa Ha ABJITOBUTE HHCTPYMEHTH MOy YBEIWYEHNE Ha U3UCKyeMaTa pUCKOBA NMPEMHUS 3a KOHKPETEH
EMUTEHT WK 00II0-TTa3apHO pa3IupsiBaHE Ha KPEAUTHUTE CIIPEIOBE.

Twi KaTO BCUYKHU (I)I/IHaHCOBI/I HWHCTPYMCHTH Ha <I)0Hz[a CC OTUMUTAT IO CIIpaBCIIMBA CTOf;IHOCT, BCHYKHU
MIPOMCHHU B IMa3apHUTEC YCJIIOBUA pe(pJ'IGKTI/IpaT BBpPXY HCTHUTC NPUXOANU OT MHBECTUIIMOHHA ,ELGI\/’IHOCT.

LleHOBUAT pUCK ce ympaBisiBa OCHOBHO 4pe3 CH3IAaBAaHETO M MOATBP)KAHETO Ha AWBEpCUHUIMPAH
nopTdei 0T UHCTPYMEHTH.

B crnemnara Ttabnumia e mpeacTaBeHa o0mara CTOMHOCT Ha (YMHAHCOBHUTE WHCTPYMEHTH, ITOPAKIAITH
LICHOBH PHCK.

B xunsou nesa 2022 % oT o0mmara 2021 % o1 o0mara
CTOMHOCT HA CTOMHOCT HA

AKTHBHTE AKTHBHTE

AKIn 4915 38.98 5169 38.20
KoJlekTHBHY HHBECTHIIMOHHH CXEMH 272 2.16 348 2.57
Oo6wwo 5187 41.14 5517 40.77

B cnenBamara tabnuia e mpeacraBeHa odmiata CTOMHOCT Ha (DMHAHCOBHTE MHCTPYMEHTH, OPaXAaIln
LIEHOBH PHCK, paslpeleneHa Mo reorpadcku MpU3HAaK Bb3 OCHOBAa Ha PETHCTPALMATAa UM Ha OCHOBEH
perynmpas masap, a B Ciiydail Ha JIUTICa Ha TaKbB — IbPKaBa Ha PETUCTPAIU HA EMUTEHTHTE!

B xunaou nesa 2022 % ot o0mara 2021 % ot odmaTa
CTOHHOCT HA CTOHHOCT HA

AKTHBUTE aKTHBHTE

THpryBaHu Ha peryJaupaH mnasap, B T.4.: 5187 41.14 5517 40.77
Peny6auka bearapus (b®B) 4398 34.89 4729 34.95
Penry6nuka @pannus (NY SE Euronext Paris) 84 0.66 87 0.64
BemnkoOpuranus (London Stock Exchange) 433 3.43 353 2.61
Pemry6nuka ['epmanus (Deutsche Boerse) 272 2.16 348 2.57
O61mo 5187 41.14 5517 40.77

3a uW3MepBaHE Ha IICHOBUS PHCK Ha NOPTQPEHSIHO HUBO, CE HM3YUCISIBA MOPTQEHIIHO CTaHAAPTHO
oTtkioHeHue. CTOMHOCTTa ce MpecMsTa €XKETHEBHO IO METOJa Ha BapHallMOHHO-KOBAapHAIMOHHATA
MaTpula Ha 6a3a OTHOCHUTEIHUTE TETJia Ha aKIUUTe B opT(deliia 3a ChOTBETHUS JICH.

CrenBamaTa TabauIIa cCpaBHsIBa OTHOCUTEITHHS PUCK Ha MOpTdeiina oT akiuuu Ha PoHAa ¢ TO3H Ha HHACKCA
SOFIX, uzmepeH upe3 cTaHAApTHO OTKIOHeHHE. [lapanenHo e mpencraBeHa U OLIEHKaTa 3a UCTOpUYECKa
BOJIATUJIHOCT Ha JsutoBeTe Ha DoHza.
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OnoBecTsiBaHe HA MOJMTHKATA MO YNPaBJieHHe HA PUCKA, MPOIbJKeHHE

Llenoeu puck, npoovixncenue

2022 2021
o (o) o (o)
JTHEBHO TOAMIIHO JAHEBHO TOAMIIHO
[Moprdeiin ot akiun Ha Doxpga 0.80% 12.69% 0.62% 9.75%
SOFIX 0.94% 14.90% 0.74% 11.69%
Hsnose Ha @oHga 0.32% 5.01% 0.23% 3.66%

Karo abcomtoTeH u3MepuTes Ha prcka Ha noptdeiina oT akuuu ce u3non3sa u VaR. VaR Ha noptdeiina e
MaKCUMaJHaTa BBh3MOXKHA 3ary0a, KosATO OM ce pealm3upalia 3a ONpeAeiicH MEePHOJ]] OT BpeMe IpH
HACTHIIBAHETO HAa HETaTWBHU Ta3apHU W3MEHEHUs C OIpeNeleHa BEPOATHOCT (JOBEPHUTEICH WHTEPBAN).
VYupasnsasamioro JpyxkectBo uzuucisasa VaR Ha moprdetina ot akuuu Ha donma 3a 1 ned mpu 99%
MHTEpBaJ Ha IoBepue. V3mon3BaHuTe MOJeIu 3a mpecMsTaHe Ha VaR ca mapamerpuuHu (CTaHIApTEH U
METOJI Ha EKCIOHEHIMaTHO-TIpeTerJieHa Iurk3rama ce cpeana). M30paHusT Momen ce Oek-TecTBa
MIEPUOANYHO U TIPY HEOOXOIUMOCT C€ 3aMEHS C APYT.

Pesynaratute ce mpeacTtaBiT B MeceyHUTe oTueTH 3a pucka mpex YC u otnmen ,,ChoTBeTCTBHE” Ha
VYnpaBnaBaoTo ApyKecTBO:

VAR ¢ % om nopmdeiina 2022 2021

Cranpapren EWMA, A=0.94 Crangapren EWMA, A=0.94

KsM 31 nexemBpu 1.87% 1.22% 1.43% 1.48%
Cpenna 3a mepuoja 1.76% 1.77% 1.47% 1.38%
MakcumanHa 3a nepuoja 1.39% 1.10% 2.20% 1.92%
MunuManHa 3a nepruozaa 1.89% 3.46% 1.19% 1.07%

Twit kaTo VaR MOJenbT c€ 0OCHOBaBa Ha OIPEETIECHU MPEIOI0KEeHHs, TOBAa Hajlara HAKOU OTpaHUYEHUS
OTHOCHO JIOCTOBEPHOCTTA Ha OIICHKATa, KaTo HalpuMep:

® JIOBCPUTCIHHUAT UHTEPBAJI HC OTUYHNTA BB3MOXKXHOCTUTE 3a 33Fy6I/I C IIO-rojisiMa 4€CtoTa U B I10-I'OJIAM
pa3MEpP U3BBH HETO,

® M3MOJ3BAHETO HAa MCTOPUYECKU JaHHU KaTo 0a3a 3a ompelesisiHe Ha Bb3MOXKHHUTE paslpeieneHus Ha
ObAemyTe pe3yaTaTH HE BUHATH OTPa3siBa BCHUKU Bb3MOXKHHU CLIEHAPHUH;
Kpeoumen puck

KpeauTHusT puck € Bb3MOKHOCTTA OT HaAMaJIsIBAaHE HAa CTOMHOCTTA Ha TIO3UIIUATA B ONPeIeieH (DJMHAHCOB
WHCTPYMEHT NMPH HEOYaKBAHU CHOUTHS OT KPEAUTEH XapaKTep CBHP3aHU C EMHTCHTHUTE Ha (DMHAHCOBH
UHCTPYMEHTH, HacpellHa cTpaHa 1o OOPCOBU U M3BHLHOOPCOBHU CIENKH, KAKTO M JABPIKABUTE, B KOUTO T
HU3BBPIIBAT JEHHOCT.

[IpaBunaTa 3a orieHKa 1 ynpaBjieHne Ha pucka Ha PoHa pa3rpaHUYaBaT CICIHUTE THIIOBE PUCK:

L Konmpaeenmen PUCK - PUCK OT HECHUIIIBJIIHCHUEC Ha 3aJABJDKCHUATA OT HaCpellHaTa CTpaHa II0
I/I3BT>H60pCOBI/I CICIIKH,

L4 Cemwvimenm PpUuckKk - Bb3MOKHOCTTa (I)OHI["LT Aa HC IOJYYM HACPCIIHU IMapUYHU CpCACTBA WA
q)HHaHCOBI/I HWHCTPYMCHTU OT KOHTPArC€HT Ha JaTaTa Ha CECTBJIMCEHT, CJICI KAaTO TOM € U3II'BIHUI
3aAbJDKCHHUATA M0 AaICHU CACTIKHA KbM TO3U KOHTPArcHT.
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OnoBecTsiBaHe HA MOJUTHKATA 110 YIpaBJi€HME HA PUCKA, TPOADBJIKCHUE

Kpeoumen puck, npooviscenue

o Uneecmuyuonen Kpeoumen puck — pUCKBT OT HaMalsBaHE Ha CTOMHOCTTa HAa WHBECTULMATA B
JaJieHa OBIroBa LIEHHAa KHUTA MOpagd KPEAUTHO CHOUTHE NPU €MUTEHTA Ha TO3H MHCTPYMEHT.
KpenutHo cnOuTHe BKIIOYBA O0OsBSIBAaHE B HECHCTOATEIHOCT, HEIJIATEKOCIIOCOOHOCT,
CBILIECTBEHA IIPOMSIHA B KAIIUTAJI0BATA CTPYKTYpa, HAMAJIIBAHE HA KPEIUTHUS PEUTHHT U JIp.

W3non3BaHuaT MeTOA 3a HM3YMCIABaHE Ha oOmara puckoBa excrnosuuus Ha @DoHzma, cBbp3aHa C
JepYUBAaTUBHU (PMHAHCOBH HWHCTPYMEHTH, € METOABT Ha IMOETHUTE 3aAbKEHUs, chriacHo HacokuTe Ha
Komurera Ha eBponeiickute perynaropu Ha ueHHu kamxa (CESR).

KbMm 31.12.2022 r., ®oHABT UMa €qHA MO3UIMS B JICPUBATUBEH (PUHAHCOB WHCTPYMEHT — (POPYyBPICH
JIOTOBOP 3a 3aMsHa Ha BanyTa (OpuraHcka nmpa) ¢ Banbop 04.01.2023 r. (mo-noapo6Ho B puiioxkeHue 9),
KaTo KpeAuTHarta excro3uius Ha DoHza e B pa3Mep Ha 12 xuil. 1B., a o0I1aTa pUCKOBa €KCIIO3ULUS [IPU
U3II0JI3BaHE Ha METOa Ha MTOETUTE 3aIbJDKEHHS € Ha cTOMHOCT 430 xui. 8. (195 xun. 6pur. Jlupn), koeto
npencranisaBa 3.42 % cnpsMo HETHaTa CTOMHOCT Ha akTUBUTE Ha PoHAa.

3a mepmoma 01.01.2022 r. — 31.12.2022 r., ®oHABT HE € CKIIOYBAI DPEMO CICITKA C (PHUHAHCOBH
HHCTPYMEHTH.

3amepuona 01.01.2022 . -31.12.2022 r., DoHIBT HE € CTpaHa MO CACTKH 32 GUHAHCHPAHE C LIEHHN KHUXKa
U cyaroBe 3a 00111a JOXOIHOCT.

KpeautHaTa excrio3unys KbM JaTaTa Ha H3TOTBSHE Ha OTYETA 32 (PMHAHCOBOTO CHCTOSHUE, € (popMupaHa
oT obmrara OajaHcOoBa CTOWHOCT Ha Pa3IUIANATEITHUTE W JICTIO3UTHU CMETKHU B OaHKW, WHBECTUIIUUTE B
IBIITOBU WHCTPYMEHTH (TI0 OpyTHa II€Ha), KaKTO W B3eMaHUs 10 JIMXBU U MPOJaKON/aMOPTH3AIIHOHHH
IIamaHus Ha GUHAHCOBY MHCTPYMEHTH:

B xunsou nesa 2022 2021 % oT
% oT od1IaTa o0mara

CTOMHOCT Ha CTOHHOCT

AKTHBHTE HA

AKTHBHUTE

[Tapuunu cpeacTsa 3083 2445 2027 14.98
Jemosutn 501 3.97 1 449 10.71
JIBIroBY LIEHHU KHMXKA 3a ThPryBaHe 3757 29.80 4298 31.77

B36MaHl/Iﬂ, CBBbpP3aHHU C AbJI'OBU

68 0.54 238 1.76
(hMHAHCOBU MHCTPYMEHTH
B3emanusi, CBbp3aHU ChC CAEIKH C ) ) 1 001
(hMHAHCOBU MHCTPYMEHTH ’
Banyren dopyspa 12 0.10 - -
O61mo 7 421 58.86 8013 59.23

Ksm 31.12.2022 r., DOHABT KM HHBECTHUIIMH B KOPIIOPATUBHU U IbPKABHU LIEHHU KHUXa. IHBecTULIMUTE
B JBJITOBY IICHHU KHIDKA, U3MIAZICHU OT YyXIACCTPAHHU M OBITapCKA EMUTEHTH ca ChOTBETHO 27.50% m
2.30% ot o0uuTE aKTUBH. bhJIrapcKuTe KOPIOPATUBHU IICHHU KHUXKA, B KOUTO WHBECTHpa DOHIBT HIIMAT
opumMaIeH KpeAWTEH pPEUTHUHT. AHATW3bT HA WHBECTHUIMOHHHS KpPEIUTEH PHCK C€ W3BBHPIIBa
WHIWBUIYAIHO 3a BCEKHM OTICJICH CiIy4dail KaTo Cce€ B3eMaT NpPEIBHI M KOHKPETHHTE Ta3apHU
oOcrosTencTBa. [lo ronsiMa cTeneH ynpaBlICHHETO Ha KPEAWTHHUS PUCK € OOBBP3aHO M C JMMUTHUTE 3a
KOHIIEHTpaIus, omnpeneneHn 3a DoHma, KOUTO periaMeHTUpaT MaKCHMajlHO JOMyCTHMO HHBO Ha
KOHIICHTpAITUs Ha WHBECTUIIUUTE MO EMHUTCHTH M TPYNMH OT eMUTEHTH. 110 TO3M HAaYWH ce OCHTypsBa U
JTuBepcu(UKALNS Ha KPESAUTHUS PUCK.
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OnoBecTsiBaHE HA MOJIMTHKATA MO YNPaBJeHHEe HA PUCKA, TPOIbJIKEHHE
Kpeoumen puck, npoovidcenue

K®eMm kpas Ha ordetHHMs nepuol POHIBT MMa MPOCPOUYECHH OOE3LEHEHHM B3EMAaHHS MO KOPIOPATHBHU
oOuramnuu Ha 1 emuTeHT. 3a onpezessHe Ha IPOCPOUUETO MO Te3W (PMHAHCOBM aKTUBU KBbM Kpas Ha 2022
I. € M3MO0JI3BaHa HayallHaTa Jara, Ha KOATO € o0sBeHa NpeACcpOvHaTa M3MCKYeMOCT Ha CHhOTBETHATa
KopropatuBHa obOnuranus (mogpoOHa uHGOpPManUs 3a HOMHMHAJIHUS pa3Mep Ha B3EMaHUSATA,
obe3nedeHnsTa, 00e3IeHKaTa U CpoKa Ha IPOCpoUHe € IpencTaBena B npuioxkenue 20 ,, [Ipubnmsurenan
CUYETOBOJHHM OIICHKHM M JOIMycKaHus , To4ka ,,ODMHAHCOBH MHCTPYMEHTH, KOMTO HE ca OTYETeHU IO
crpaBeIMBa cToiHOCT ). OOIUAT pa3Mep Ha Te3u B3eManus € 0.54% ot obmure aktuBu KbM 31.12.2022
I.

AHanmM3 Ha KayecTBOTO Ha TPENOCTABEHHTE OAaHKOBH BJIOTOBEe, Ha 0a3a OIEHKaTa Ha KPEIUTHUTE
WHCTUTYLUUH Ha pelTHHroBaTa areHuus Fitch, mpupaBHeHa KbM cKajata Ha PEHTHHTOBaTa areHIMs
,»Cranmapt enn Ilybpc” (mpencraBeHu 1Mo OpyTHa CTOMHOCT) € KaKTO CJe/Ba:

B xunsou nesa 2022 % ot o0maTa 2021 % ot o0mara
CTOMHOCT Ha CTOMHOCT HaA
AKTHBHTE AKTHBHTE

bankoBu BiOTOBE
ot BBB+ 1o BBB- 3584 28.42 3476 25.69

O6mo 3584 28.42 3476 25.69

AHanmM3 Ha KauecTBOTO Ha KpEAWTHATA CKCIIO3WIMs, Ha 0a3a OleHKara Ha pPEHTHHroBaTa arcHIMs
,»Ctangapt enp [lyspc” (mpeacraBeHn o OpyTHa LIeHa) € KaKTO CJIe/Ba:

B xunsou nesa 2022 % ot o0mmara 2021 % ot o0mmiara
CTOMHOCT HA CTOMHOCT Ha
AKTHBHTE AKTHBHTE

Z[T)p)l(aBHI/I IICHHU KHH)Xa

ot BBB+ 10 BBB- 2 644 20.97 3000 22.18

ot BB+ 10 BB- 344 2.73 424 3.13
Kopmopatuau o0nuranum

ot BB+ no BB- 479 3.80 578 4.27
Ob6nuranun 6e3 HHBECTHIIMOHEH PEeHTHHT 290 2.30 296 2.19
06110 3757 29.80 4298 31.77

PasnpeneneHneTo Ha WHBECTUIIMUTE B oOiMranuu (IpeacTaBeHH MO OpyTHA IleHAa) MO0 MKOHOMHYECKH
OTpaciiy € KakTo CJIC/Ba;

B xunaou nesa 2022 % ot o0mara 2021 % ot oOwmaTa
CTOMHOCT Ha CTOMHOCT Ha

AKTHBHTE AKTHBHTE

JIBppxaBeH apar 2 988 23.70 3424 25.31
CTpOUTENCTBO U PEMOHT 290 2.30 296 2.19
@DUHAHCOBH MHCTUTYIHH 479 3.80 578 4.27
O0wmo 3757 29.80 4298 31.77
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MNPUJIOKEHUSA KBM I'OJUIITHUA PUHAHCOB OTUET
3a roANHAaTa, NpUKIOYBama Ha 31 nexkemBpu 2022

. OnoBecTsABaHe HAa MOJUTHKATA M0 yNpaBJeHUe HA PUCKa, MPOAbJKeHHe

Kpeoumen puck, npooviscenue
CrpykTypara Ha IOpTQeiiyia OT IbpKABEH JBIT MO0 CTPAaHU-EMUTCHTH (Ha 0a3a AbP)KaBHU IECHHU KHUXKA,
MIPEJICTABEHH 110 OpyTHA [IeHa) € KaKTO CIIe/IBa:

B xunaou nesa 7 (p—— 2022 Yo or omara
peiiTuHr CTOIHOCT HA

S&P AKTHBHUTE

Pemy6nmka XbpBaTcka BBB+ 399 3.16
Pemry6nuka PympHuS BBB- 741 5.88
Peny6nuka Manonesus BBB 773 6.13
Peny6inka Kaszaxcran BBB- 343 2.72
Pemry6nuka CepOust BB+ 344 2.73
MeKkcHKaHCKH CheIMHEHH IIIaTH BBB 388 3.08
O0mo 2 988 23.70
B xunaou nesa 7 (pp—— 2021 Yo or omara
pelTHHr CTOIHOCT HA

S&P AKTHBHUTE

Pemyb6nmka XbpBaTcka BBB- 437 3.23
Pemry6nuka PympHuS BBB- 839 6.20
Peny6nuka Munonesus BBB 875 6.47
Penyonuka Kazaxcran BBB- 386 2.85
Pemry6nuka CepOust BB+ 424 3.13
MeKkcHKaHCKH CheIMHEHH IIIaTH BBB 463 3.43
O6mo 3424 25.31

MarypuTeTHaTa CTpYKTypa Ha OpT¢eina oT Abp>KaBeH IbJr 10 CTPAHU-EMUTEHTH € KaKTO Clie/iBa:

KbMm 31.12.2022 Molm. Otlgo Or3m. Orlao Han Sr. Oo6mo
3m. n01r. S5r.

B xunaou nesa

Peny6nuka XbpBaTcka - 10 - 389 - 399
Peny6nuka PymbHUS - - 8 733 - 741
Penry6nnka Manone3us - - 12 382 379 773
Pemry6nnka Kazaxcran - - 1 342 - 343
Pemry6nuka CepOust - - 8 336 - 344
MeKCHKaHCKH ChEIUHEHH IIIATH - 10 - 378 388
O01mo akTuBH - 10 39 2182 757 2988
Kbm 31.12.2021 Molm. Otlao Or3m. Orlao Han Sr. Oo6mo

3m. n01r. S5r.

B xunaou nesa

Peny6auka XbpBaTcka - 10 - 427 - 437
Peny6nuka PymbHusS - - 9 416 414 839
Peny6nuka anonesus - - 12 409 454 875
Pemry6nuka Kazaxcran - - 1 385 - 386
Pemry6nuka Cepoust - - 8 - 416 424
MeKCHKaHCKH ChEINHEHHU IIIATH - 10 - 453 463
O01mo akTuBH - 10 40 1637 1737 3424
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OnoBecTsiBaHe HA MOJUTHKATA 110 YIpaBJi€HME HA PUCKA, TPOADBJIKCHUE

Jukeuoen puck

OOmuMAT JUKBUACH PUCK NpPEACTaBIsIBA PUCKBT B ompenesneH MOMeHT DOHABT Ja HE pasmoyiara c
AOCTATBhYHO JIMKBUIHU CPCACTBA 3a U3IMBIHCHUETO HAa CBOUTEC 3adb/IKCHUSA I10 06paTHO H3KYITyBaHC Ha
ISUI0BE, B PE3yJITaT Ha KOETO J1a Bb3HUKHE HEJOCTUT U C€ HAJIOXKU NPOoJakOa Ha aKTUBY WJIM [IPUBIMYAHE
Ha CPeCTBa PHU HEOJIArONPHUSTHY [1a3apHU yCI0BUs. JINKBUIHUAT PUCK CBILO TaKa MOXE U J]a Bb3HUKHE
KaTo CJEACTBHE OT HUCKaTa JMKBHIHOCT HA KalWTaJOBUS Ma3ap, KaKTO M NPU HEOOMYAHHO rojieMu
MOPBYKHU 332 00paTHO M3KYITyBaHE Ha ASJIOBE, KOMTO MOTaT Ja JOBeNaT A0 M3YeplBaHE Ha MapUuHUTE
cpexncrsa Ha DoHJa.

QDOHIBT € UIFXKEH J1a TIOJAbPKa TakaBa CTPYKTypa Ha aKTUBUTE M TACHBHUTE, KOSTO MY ITO3BOJISIBA J1a
OCBINECTBSABA OC3MPEMATCTBCHO IEHHOCTTa CH KaTO IIOTacsBa CBOEBPEMEHHO 3aIbDKCHHATA CH Ha
pa3symHa 1ieHa 0e3 J1a ce Hajlara npuObp3aHa pa3npojiax0a Ha JOXOJOHOCHH aKTUBU. DOHABT MPUBIAYA
CPEeICTBa MOCPEACTBOM EMHUCHS Ha COOCTBEHH JISJIOBE. Y TIPABICHUETO U MOIIBPKAHETO Ha JIMKBUAHOCTTA
Ha DoHpa ce OCHIIECTBSIBAa OT YMPABIABAIIOTO IPYKECTBO, ChriacHo IIpaBmia 3a mogmabpikane
yIIpaBJICHHE Ha JTUKBUIHOCTTA HAa PonHpma. [IpskaTa OTTOBOPHOCT 3a YIPABJICHUETO U MOIABPKAHETO Ha
JUKBUIHOCTTA € Ha OTAea “YmpaBiicHHE Ha TOPTQEHIU”, a JMKBUIHUAT PUCK CE CIEAH OT OTHEN
,»YTIPAaBJICHUE Ha pUCKa”. 3a OTYETHOCTTA Ha JUKBUIHUTE CPEIACTBA OTroBapsa ornea “CueToBOACTBO”, a
3a BBTPENTHUSA KOHTPOI - oT1eN ,,ChOTBETCTBHE .

OCHOBHHUTE TIPUHLIUITHN, KOUTO YTIPABISBAIIOTO IPYXKECTBO CJIeIBa MPHU MOIIBPKAHETO M YIIPABICHUETO
Ha JINKBUJIHUTE cpencTBa Ha DoH/a, ca KaKkTo cle/iBa:

¢ (Clla3dBAHC Ha IIpaBujiaTa, 3aJIO’KCHHU BHB BBTPCHIHUTC HOKYMCHTH Ha AJOTOBOPHHSA (l)OH,I[, KaKTO U
HU3HUCKBaHUATA 3a IUKBUIHOCTTA, PETTIaMECHTUPAaHU BbB BCUYKHU 3aKOHOBHY U ITOA3aKOHOBH HOPMAaTUBHU
AKTOBE, Kacacliu JOTOBOPHUA (I)OH,E[;

® JIOCTHUI'aHC Ha OIITHUMaJIHa I[I/IBepCI/I(I)I/IKaLII/ISI Ha MTHBCCTUIIMOHHU S HOpT(i)eI)'IH;

® aHaJM3 U aJICKBATHO YIPABJICHUC HA MAPUYHUTEC ITOTOH,

® TUIaHUPAHC HAa USBLHPCIAHUTE 00CTOSITENICTRA.

Cna3BaHeTo Ha I/I36pO€HI/ITe [O-Trope MpUHIUIIN UMAT 3a LCJI OCUTYPSABAHCTO HaA 3alllUTa HA IIpaBaTa U

HUHTECPECUTEC Ha IPUTCKATCIIUTE HA JAJIOBE Ha ®oHma n H305STBAHETO Ha NOTCHIOMAJIHU JIMKBUJIHU KPHU3H.

[To-mony ca npencTaBeHy TaOIUIIM 32 MAJCKHATA CTPYKTYpPa MO OCTaTh4eH MaTypuTeT kKbM 31.12.2022 1.
n31.12.2021 r.

KbMm 31.12.2022 Jo 1 Or 1 10 Or3 M. Or1 10 Han Sr. be3 (011011 (]
mary-

B xunaou nesa M- 3w aolr. > pn:eyT

AKTHUBH

(PUHQHCORH AKTHEH 32 - 28 53 2 444 1232 5187 8 944

TbpPryBaHe

[Tapuunu cpencrea 3083 - - - - - 3083

Jlerozutu - 501 - - - - 501

Banyren ¢opyspa 12 12

Bzemanus - - - - - 68 68

OO0 aKTUBH 3095 529 53 2 444 1232 5255 12 608

Texymu 3a1bOKEHUS 27 - - - - - 27

OO0 3a1bTKEHUS 27 - - - - - 27
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OnoBecTsiBaHe HA MOJMTHKATA MO YNPaBJieHHe HA PUCKA, MPOIbJKeHHE

Jlukeuoden puck, npoovidicenue

KbMm 31.12.2021 Jo 1 Or 1 10 Or3 M. Or1 10 Han Sr. be3 Oo6mo
MarTy-

B xunaou nesa M Im. po 1r. ST pn:eyT

AxTHBHU

uHAHCOBH aKTHBI 32 i 25 46 1777 2450 5517 9815

ThpryBaHe

IMapuunu cpencrea 2027 - - - - - 2027

Jlerozutu 1199 150 100 - - - 1449

Bzemanus - - - - - 239 239

OO0 AKTUBH 3226 175 146 1777 2 450 5756 13 530

Texymm 3a1bOKEHUS 29 - - - - - 29

Banyten dopyspa 5 - - - - - - - - - 5

00110 321bJIKEHUS 34 - - - - - 34

Onepauuonen PUcCK

OnepaiuoOHHUAT PUCK € PUCKBT OT AUPEKTHH WM MHIUPEKTHU 3aryOu, B pe3yiTaT Ha YOBEIIKH TPEIIKH,
MIPOITYCKH B CHCTEMHTE, HETOAXOAAIIHN TPOIEAYPH W KOHTPOI WM 3aryOH JBJDKAIIM Ce Ha BHHITHATA
cpelna ,BKIIFOYUTEITHO U Ha TpaBeH puck. OnepaiuoHHUIT PUCK MOXKE J1a ObJIe PUCK OT ONEpalvy, PUCK OT
MH(OPMAITMOHHUTE CUCTEMHU, PUCK OT YOBCIIIKH PECYPCH, PUCK HA OOKpBHKaBaIllaTa Cpe/ia.

OmnepaunoHHUAT PHUCK, 00EKT Ha Koito e doHga, mpousnu3a OT ONEPALMOHHUS PHUCK, CBBP3aH C
OpraHM3alysATa ¥ JAeHHOCTTa Ha YTPaBISABAIOTO APY’KECTBO. B Ta3u Bpb3Ka, OMEPAIIMOHHUSAT PUCK Ce
CJIEI Ha HUBO YTIPaBIABAILO JPYKECTBO B CbOTBETCTBHE ¢ [IpaBuiara 3a olieHKa U yIpaBiIeHHE Ha pUCKa
Ha @onna u [IpaBunara 3a ynpasnenue Ha pucka Ha Y/ ,,JICK Ynpasnenue Ha aktusu” A/l

OmnepaunOHHUAT PUCK C€ PEryjHpa ChIVIACHO CTPATETMMTE 3a YIPABICHHE Ha BUIOBETE OIEPallOHEH
puck, nepunupanu B [IpaBunara. B nombsinenne, B YpaBisiBauloTo IpyKECTBO € MpHeETa U Mpoueaypa
3a cbOMpaHe Ha JaHHU 3a ONEPaTUBHO-PUCKOBH CHOUTHUS U JOKJIaBaHE HA HHIUACHTH.

B crotBerctBue ¢ IlpaBunarta 3a ympaBjieHHWE Ha PUCKAa Ha YTPaBIABAIIOTO JIPYKECTBO Hail- MaJKO
BCAHBX I'OAUIIHO CE€ U3TOTBA OTUECT 3a XapaKTECPHUCTHUKATa 1 HUBOTO HAa PUCKA, CBbP3aHU C MMPOUECUTE U
cucteMuTe Ha J[py>xecTBOTO.

[puoAU3UTEIHU CHETOBOIHU OIEHKH U JONMYCKAHUS
Oyenka no cnpageonuea cmouHocm

JIpy>KecTBOTO OMpenens CHpaBeIIMBa CTOHHOCT, M3MON3BAaKW CliemHATa iepapXus, KOATO OTpa3sBa
3HAYMMOCTTa Ha (PaKTOpPUTE M3MOJI3BAHY 32 ONPEICISIHE HA CIIPaBEINBa CTOHHOCT:

e Hugo 1 - BXomsmmuTe naHHU Ha HUBO | ca KOTHpaHWTE (HEKOPUTHUPAHW) IIEHW HAa WHCTPYMEHTH Ha
AKTHBHUTE Ia3apH 32 HICHTUYHU (PUHAHCOBH HHCTPYMEHTH;

e Hwugo 2 - BXoAsSmuTE JaHHW HA HUBO 2 ca BXOJAIIN JaHHU 3a JaJICH aKTUB WM TIACHUB, PA3JIUIHUA OT
KOTHUPaHUTE IICHU, BKJIIOYCHU B HUBO 1, KOWTO, MPSKO WU KOCBEHO, Ca JIOCTHITHH 33 HAOJIIOJICHUE.
Tasm kareropusi BKIIOYBA HWHCTPYMEHTH, OICHABAHW H3ITOJI3BAKH: KOTHpPAHU IICHH Ha TOIOOHH
AKTUBY WM MACHUBHM HA aKTUBHU Ma3apH; KOTUPAHU IICHU HA MICHTUYHH WA MOAOOHU aKTUBH WU
MaCUBU Ha Ia3apy, KOUTO HE CE CUUTAT 32 aKTUBHHU; IPYT'H TEXHUKH 32
OLICHSIBAHE, KbBJETO BCHUYKM 3HAYMMHU BXOISAIIM JaHHU Ca MOPAKO HWIM KOCBEHO JOCTBIIHHU 3a
HaOIIoICHYE, U3TIOI3BANKHY TTa3apHU JTaHHH,
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MNPUJIOKEHUSA KBM I'OJUIITHUA PUHAHCOB OTUET
3a roANHAaTa, NpUKIOYBama Ha 31 nexkemBpu 2022

IMpu6GIM3NTETHE CYETOBOTHU OLEHKH M IONMYCKAHMS, MPOXb/LKEHHE

Oyenka no cnpageonuea CMoOUHOCH, RPOOBIIICEHUE

e HuBo 3 - BXOAIIMTE TaHHHA HA HUBO 3 ca HEHAOJIF0JaeMH BXOISIIHM JaHHU 34 aJeH aKTHUB WX [TacHuB.
Tasu xaTeropusi BKIIOYBA BCHUKH MHCTPYMEHTH, IIPH KOUTO TEXHUKATa 3a OICHSBAHE HE BKIIIOUBA
HaOII0JaeMH BXOJISIIM JaHHA W HEHAOIIOaeMUTe BXOMAIIN JaHHU MMaT 3HAYHUTENEH e(eKT BBPXY
OTICHKAaTa Ha MHCTPYMEHTA. Ta3n kaTeropus BKIIOYBA HHCTPYMEHTH, KOUTO € OIICHSABAT Ha 0a3ara Ha
KOTHPaHU IICHH Ha TOJ00HM HMHCTPYMEHTH, KBICTO 3HAYMTCIIHM HEHAOIIOJaeMH KOPEKIUH WU
MIPEANOIOKEHHUS CE U3UCKBAT 32 J1a OTPA3ST PA3IUKUTE MEXKIY HHCTPYMEHTHTE;

Dunancosu UHCMPDYMERmMU OomuemeHu no cnpaeedﬂuea cmounocm

Tabnunara mo-mosry mpencraBsd aHaau3 Ha (PUHAHCOBUTE HHCTPYMEHTH, OTYETEHH IIO CIIpaBeUIMBa
CTOMHOCT, CIIOpEA U3I0JI3BaHaTa MepapXusl.

B xunaou nesa Hpna. Huso 1 Huso 2 Huso 3 O0mo
31 nexemBpu 2022

Jbp>KaBHU IIEHHU KHIDKA 8 2 988 - - 2 988
Kopnoparusau obauranuu 8 479 - 290 769
Axkunn 8 4915 - - 4915
i():)e.lI;ETI/IBHI/I WHBECTHLMOHHU 3 272 i ) 272
O6wmo 8 654 - 290 8944
31 nexemBpu 2021

JbpkaBHU LICHHU KHMKA 8 3424 - - 3424
Kopmopatusau ob0nurammn 8 578 - 296 874
Ak1un 8 5169 - - 5169
f:{;eﬂl\j;l(TI/IBHI/I WHBECTHLMOHHA 8 348 i ) 348
O6mo 9519 - 296 9 815

Texnuku 3a oyensgane u 3HauuUMu HeHAOI00AEMU 6X00AUWU OAHHU

CHCZ[HaTa TaGHHHa npeacTaBd TEXHUKUTE 3a OLICHABAHE, U3I10JI3BAHU ITPH OLICHABAHCTO Ha CIIPABCIJINBUTE
croitHocTH Ha HuBo 3, KaKTO M M3II0JI3BBAHUTC 3HAYUMH HeHa6J’IIOI[aCMI/I BXOIAIIN JaHHH

Bupa na Crnpagseaiusa Texnuka 3a 3HaunMu HeHa0JII01aeMu B3aumMoBpB3Ka MeXKIY
¢punancoBus CTOIHOCT OlLleHsIBaHe BXO/SIIIA JAHHU KJII0OY0BH HeHA0/II01aeMu
HHCTPYMEHT KbM BXOJSIIIH JAHHU U
31.12.2022 CIIPaBeJINBA CTOHHOCT
KOpHOpaTl/IBHI/I 290 ﬂuchHmupaHu ,Z[I/ICKOHTOB IIPOLCHT, 3HAYUTEITHO YBCJINYCHUC
06 THT ALK napuunu BKJTIOYBAIIl JJOXOAHOCTTA JIO HaJ 0C3pHUCKOBUS JTNXBEH
nomoyu nagex Ha Opnrapeku LK cbe MPOLIEHT 11I€ JOBENAT 10
CXOJIEH MAaTypHUTET, ILTIOC [0-HHCKA CIIPaBeINBA
Haa0aBKa 3a PUCK, OIpeIeTicHa CTOMHOCT

Ha 0a3a MHINKATHBHU
KOTHPOBKH 3a O0JIMralMuTe Ha
HWHBECTUIHOHHH [TOCPEIHHUIIH
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MNPUJIOXEHUA KbM I'OANIIHUSA ®UHAHCOB OTUET

3a roANHAaTa, NpUKIOYBama Ha 31 nexkemBpu 2022

IIpuOIM3KTEeTHE CHETOBOIHU OLCHKHU M J0IYCKAHMS, NPOAbJIKEHUE
Oyenka no cnpageonuea CMoUHOCH, HPOOBIIMCEHUE

Cnpaseonueu cmoiinocmu om Hueo 3

Pagnenue na cnpasedausume cmouinocmu om Hueo 3

CnenHata TabnuIla NpeJCTaBsi paBHEHUE HA JBHKCHHUETO OT HAYAIHOTO CAJJI0 JO KPailHOTO calijo Ha
crpaBeayuBuTe croitHoctu oT Hugo 3.

B xunaou nesa JbJroBU HEHHU KHUKA
Caano Ha 1 snyapu 2021 310
[Teyan6wu/(3aryou) Mpu3HATH B IPUXOAN/PA3XOIN 44
TIponaneHu U MafeKupaan (58)
Cauno Ha 31 gexemBpu 2021 296
Caano na 1 snyapu 2022 296
[Neyan6wu/(3ary6u) npu3HaTH B IPUXOAN/Pa3X0an 51
IIpoaaaeHn 1 NaaeKupan (57)
Canno Ha 31 nexemBpu 2022 290

Ouenka Ha punancosume aKmueu, OUEHAGAHU NO AMOPMUIUPAHA CHOWUHOCH
Onpeoenane na pazama na punancosume aKmueu, OUEHABARU RO AMOPMUIUPAHA CIOUHOCH

B crotBeTcTBHE ¢ M3uckBanuATa Ha MC®DO 9, 1pu mMEpBOHAYATHOTO IPU3HABAHE M BIOCIEACTBHE KHM
BCCKM OTUCTCH IIECPUO] (1)I/IHaHCOBI/ITe AKTHUBU CC IPUYUCIIABAT KbM HAKOA OT CICIHUTEC TPHU (1)331/13

e daza 1 — o0OCmyKBaHM aKTHBM 0€3 3HAYUTEIHO YBEIMYCHHEC HA KPEOUTHHUS PHCK CJeI
MbPBOHAYATHOTO UM TMPHU3HABAHE,

e ®daza 2 -—o0Cmy)XBaHM AaKTHBU CbHC 3HAYWTEIHO YBEIWYCHHUE HA KPEAUTHHS PHUCK OT
MBPBOHAYAITHOTO UM IPU3HABAHE,

e ®aza 3 — HeoOCTY)KBaHH, KPETUTHO 00C3IICHEHN AKTHBH.

KbM Bcsika oTueTHa JnaTa YNpaBisIBAIIOTO JPYXKECTBO TIPEICHSIBA, Jald KPEIUTHHUIT PUCK Ha
(hMHAHCOBUTE aKTHBH C€ € YBEJIMYWI 3HAYMTEIHO B CpaBHEHHE C IIbPBOHAYAIHOTO Npu3HaBaHe. llpm
MIpereHKaTa 3a ToBa YTPaBIABAIIOTO IPYKECTBO C€ PHKOBOIW OT MPOMSIHATA B PHCKA OT HACTHIIBAHE Ha
HEU3ITBJIHEHUE MPe3 MEPHUoAa, ChOTBETCTBAIl HAa OYAKBAaHUS JKUBOT Ha (DMHAHCOBHS aKTUB, BMECTO OT
MpoMsiHATa B pa3Mepa Ha OYakBaHara 3ary0a. 3a menrta YIparisBailoTO JPYKECTBO CPaBHSBA PHCKA OT
HAcTHIIBaHE Ha HEW3IThIHEHWE N0 (MHAHCOBHS aKTWUB KbM JlaTaTa Ha OTYETa C PUCKa OT HEM3IIbIIHEHHE
0 ChINus (PUHAHCOB AKTUB KbM JlaTaTa HA MMbPBOHAYAIHOTO MY IPU3HABAHE.

Kem obOcnyxBanute aktuBu (Paza 1) ce npuuucisBaT BCHYKM (UHAHCOBH AaKTHBH, 3a KOUTO
oOcTosTencTBaTa U yCJIOBHATA, mocoueHH 3a ®aza 2 u Paza 3, He ca HATMYHYU KbM OTYETHATA Jata.

3a onpeerieH (UHAHCOB aKTHB € HAJIHIIE 3HAYUTEITHO YBEUUCHIE Ha KPETUTHHUS PUCK B CPABHEHHUE C TO3H
NPy TBPBOHAYAIIHOTO My mpu3HaBane (Pa3za 2), ako KbM OTYETHATA JaTa € U3IIBJIHCHO HIKOE
obcTosiTencTBaTa, MPEJICTaBEHH B MO-J0JY, HO HE Ca HAJHIE OOCTOATENCTBA 3a MPUYHCISIBAHE KbM
HeoOcyxBaHu excriozunnu (Pasza 3)

e 3alaBara B oOCiIyxBaHeTO HagxBbpis 30 1HU,

e BsemaHeTo € B cTaTyc 00CIyXBaHa MPECTPYKTYpHUPaHa SKCITO3UITHS,

e PelTHHTBT Ha KpeAUTHATA EKCITO3UIINS HANXBEHPIIA MPEIBAPUTEITHO ONpeIeiIcHa CTOMHOCT UK B
CpaBHEHHUE C HCTOPHUECKATA CH CTOMHOCT CE € BJIOIIIIL.

e Hamnmre e HeM3IbJIHEHUE TI0 IPyTa €KCITO3UIINS Ha ChINaTa HaCpelIHa CTpaHa
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MNPUJIOKEHUSA KBM I'OJUIITHUA PUHAHCOB OTUET
3a roANHAaTa, NpUKIOYBama Ha 31 nexkemBpu 2022

IMpubGIM3NTETHH CYETOBOTHU OLEHKH M ONMYCKAHMS, MPOXb/LKEHUE
Ouyenka na ghunancosume aKmueu, OUCHABAHU NO AMOPMUZUPAHA CHIOUHOCH, RPOOBINHCCHUE

Onpedensane na azama nHa Qunancosume aKmugu, OUCHAGAHU NO AMOPMUSUPAHA CHOUHOCHL,
npoovdICeHUe

®dHUHAHCOB aKTHUB CE NpUuYrcCiIsiBa KbM HeO6CJ’Iy)KBaHI/IT€ B3CMaHUA (d)a3a 3), KOrato KbM OTUCTHATa gaTta
3a aKTHBa € HAJIMIIC HAKOC OT CJIICIHUTC CHOUTHUS HITH YCII0BUS:

e Toii e kmacudupan KaTo HEOOCITyKBaH
e Hanune ca HapyIieHus 32 JOTOBOPHU OTHOIIEHHS

e 3HAYUTEIIHU (I)I/IHaHCOBI/I 3aTpyAHCHUS HA IUTBXXKHUKA (BJ'IOH_IaBaHe Ha II0Ka3aTCJIM KaTOo KallnuTajaoBa
aJICKBATHOCT U J'II/IKBI/I,Z[HOCT)

L OO0sBsIBaHE B HECHCTOSATEIHOCT HUITH JIMKBUAAlMs Ha HaCpellHaTa CTpaHa

Tabnunara mo-10iy npeAcTass KiacuUKauaTa Ha GUHAHCOBUTE aKTHBH, OLICHSIBAHH 0 aMOPTHU3UpaHa
cToitHOCT, 10 (azu cbrimacHo MCDO 9.

B xunaou nesa Hpna. ®aza 1 ®aza 2 ®aza 3 O0mmo
31 nexemBpu 2022

ITapuynu cpencTsa 5 3083 - - 3083
Jerno3utu 501 - - 501
Bsemanus, cBbp3anu ¢

JIBJITOBU (DPMHAHCOBU 10 - - 68 68
MHCTPYMEHTHU

O0wmo 3584 - 68 3652
B xunaou nesa Hpna. ®aza 1 ®aza 2 ®aza 3 O0mo
31 nexemBpu 2021

ITapuynu cpencTsa 5 2027 - - 2027
Jeno3utu 1 449 - - 1449
Bzemanusi, cBbp3anu C

JIBJITOBU (PMHAHCOBU 10 - - 238 238
WHCTPYMEHTHU

B3emaHusi, cBbp3aHU CbC

CHeNKH ¢ (HUHAHCOBU 10 1 - - 1
UHCTPYMEHTH

O6mo 3477 - 238 3715

VYnpaBnaBamoTo APYXKECTBO OLEHSABA CTOMHOCTTA HAa CPOUYHUTE U Oe3cpodyHHMTe OAHKOBM BJIOrOBE Ha
®doHa CHIITACHO YCIOBUITAa U M3KUCKBaHuATa, onpeaeacHu B 3[IKNUC/AIIKU u Hapenoda Ne 44 na KDH.
Kbm 31.12.2022 1. He e oTyeTeHa 00€3lEHKa OT OYaKBaHU KpEAUTHH 3aryOu mo Bioroetre Ha DoHga B
KpPeIWTHH MHCTUTYLMH, KaTO CIOpexA IpereHkara Ha [lpykecTBoTo, OajaHcoBaTa MM CTOMHOCT HE ce
OTJIMYaBa OT TSIXHATa CIIPaBEINBA CTOMHOCT.

YHpaBHﬂBaH_IOTO APYIKECTBO € U3BBPIINIIO OLCHKA HAa OYaKBAHUTC KPECAUTHU 38.1"y6I/I Ha (DOH,Z[B. U THH KaTo
€ YCTaAaHOBHJIO HECBIICCTBECHU CYMH, IMOpaaA UCTOPUUYCCKATA Bb3CTAHOBUMOCT Ha (bl/IHaHCOBI/ITC aKTHBH,
OTYHUTAHU 1O aMOPTU3UPAHA CTOI\/'IHOCT, KaKTO U HCCBIICCTBCH e(peKT OT IpuJiarai€ Ha MakpoO JaHHH, HC €
OT4YCJIO 06e3ueHKa 110 TAX.

Bbe ®aza 3 ca BKIIOYCHH H€06CJ'Iy)KBaHI/I 06C3I_IGHCHI/I MMpOCPOYCHU B3CMaHMHA. HpPBHaBaHCTO Ha TC3U
AKTHBU U JABWXXCHUCTO Ha OYAKBAHUTC KPCAWUTHU 3ary61/1 (06€3HCHKI/I) 0 TAX IpE3 OTUCTHHUA IIEPUO[] €
KaKTO cJIcaBa:
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MNPUJIOKEHUSA KBM I'OJUIITHUA PUHAHCOB OTUET
3a roANHAaTa, NpUKIOYBama Ha 31 nexkemBpu 2022

IpubaU3NTETHU CHETOBOAHU OLlEeHKH U TOMYCKAHNS, MPOABJKeHHe
Onpedenane na azama Ha uHaHCOBUME AKMUGU, OUEHABAHU HO AMOPMUUPDAHA CHIOUHOCH,
npoovaHCceHUue

AKTHBH, KaTeropusupanu sbB ®aza 3
B xunaou nesa B3emanust/¢punancoBu

HHCTPYMEHTH,
Kkjaacupunupanu b ®Pa3za 3

Homunuanna croiinoct koM 01.01.2022 1149
Yeennuenus/(Hamanenus) (425)
HomunanHa croiiHocT kbM 31.12.2022 724
Hartpynana o0e3uenka xkbm 01.01.2022 911)
(VBenuuenus)/ Hamanenus 255
Hartpynana o0e3uenka xkbm 31.12.2022 (656)
banancoBa croiiHocT kbM 01.01.2022 238
BanancoBa croiiHocT kbM 31.12.2022 68

Tabnumara mo-momy mpemocTaBs IeTainmusupana MHGOPMAIMS 32 HAYMHA Ha OIEHKA Ha ()MHAHCOBHUTE
aKTUBH, KaTeropuszrupanu BsB Paza 3:

AKTHBH, KaTeropusupanu B Huso 3

B xunaou nesa Homunanna Koepnument  IIpeomenena  OOe3nmeHka Cpox Ha
CTOHHOCT Ha NIOKpHUTHE CTOHHOCT npocpoyue

31 nexemBpu 2022 r. (Hu)

B3emanus no

KOpNopaTHBHA

oduranus

OO0y pa3mep Ha JbiTra 8 005 8 005

10 EMHUCHUsITa

OO0 pasmep Ha

o0e3redeHust o 2052 1 662

eMHCHSITa

Tpouexr 1a 25.64% 20.77%

o0e3redeHus

Bsemanus na @onna 724 9.41%%* 68 656 3677

10 eMHUCHUSATA

o,

% 0oT o01arTa 0.50

CTOMHOCT HA AKTHBHUTE

3abenexcka:

* Homunannama cmotinocm na obe3neyeHuemo e MUHUMATHAMA YeHd, Ha KOAMO CUHOUKA UMA NPAso 0da npoeeicod
cneosawy mupe. Ilpeoyenenama cmouHocm e MUHUMATHAMA CMOUHOCM 34 peanusayus Ha obe3neveHusma Ha
nociedeaujit mvp2ose npeou CeUKeane Ha Hoeo cvopanue Ha kpedumopume. Kvm kpas na 2022e., npu npunodicen om
Ynpaenssawomo opysicecmeo npoyenm na obesyenka na ezemanusma om 85% u omuumane na nocmvnunume 48
Xui. 18. om npooadicba na obesnevenus, Koeuyuenmvm na nokpumue e uzuucie Ha 9.41%..

[pe3 2022 r. DoHABT 3aKpUBa B3eMaHUsI 10 KOPIOpaTHBHA oonuranus (oTueTenu kbM 31.12.2021 r. kato
HeoOCTy)KBaHH O00€3IIeHEHN TMPOCPOYCHH B3eMaHums BBB Paza 3), karo Ha 0a3a paszmukara MEXIY
MOJTyYEHHUTE TApUYHHU CPEICTBA OT EMUTEHTA OT 232 XuJl. JIB. ¥ OajlaHcoBaTa UM CTOMHOCT OT 170 XuJ. 1B.,
MpU3HABA MPUXOIU OT MPEOLEHKAa Ha (PMHAHCOBU aKTHBH, OLEHSIBAHM MO aMOPTHU3MpaHa CTOMHOCT B
pasmep Ha 62 XUl JIB.

Cnourns c¢jaea Jjarara, KbM KOSAATO € CbCTABECH 0TUYETA

Hswma npyru 3HauuMu cbOUTHS, HACHTHQHULIMPAHH Cie] Kpas Ha OTYETHHS IEPHUOJ.
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