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©® ack YnpasneHue Ha Akmusu

L. O6ma nndopmannsa 3a I® ,JICK Bananc”

ACK Banmanc e norosopeH ¢oHZ no cumuchia Ha wi. 5, an 2 or 3akoHa 3a AelfHOCTTa Ha
KONEKTHBHHTE MHBCCTHI[MOHHH CXEMM M HA JPYTH NPEJTIPHATHA 38 KOACKTHMEHO HHBECTHDEHE
(SOAKUCHIIKH). DoHALT € HenepCOHM(PUIMPAHO APYKECTBO HO CMHCHIA HA 34KOHA 3a
sagbokeHmATa ¥ jacrosopure (33/]), He e ropHmMdecKo jmue M mpeacTanmiea ofocobeno
HMYymMECTBO 32 MHBECTHpAHE HA Ha0paHMTe NapH4HM CpPEACTBA B pa3NMuHM  (PMHAHCOBH
HHCTPYMCHTH 4pe3 PasIpefie/ieHHe HA PHCKA M B CHOTBECTCTBHE ¢ MHBECTHLMOHHATA CTPATETHA,
omucana B IIpocnexta v B Ilpasmiara Ha Porna.

ACK bananc HaMa ympaBuTeHn OpTaHn, KaTo HETOBATA AEHHOCT, BIIIOTHTEIHO YIPARICHHETO
Ha aKTUBHTE MY, C€ OCHIIECTRABA CAMO OT YIPaBIABAING APYKECTBO, KOETO ACHCTEA OT HMETO K
3a cMeTka Ha Qouga, crrnacuo 9. 87 or 3AKACHIIKH., & , JICK Bananc” HIMa KIOHOBE.

C Pemenue Ne 621-19/05.10.2005 r. za K®H ,JICK Vnpasnenue na aktaen” AJ] nomyaw
Pa3speIneHAe fa OpraHM3Mpa H yupasissa AefiHoctra Ha PoHAa, KaTo NyGNMIHOTO NpeAnaraHe
HA HETOBHTE JI0BE 3anodsa Ha 01.12.2005 r.

In, HRBecTHIHORHEA ASHHOCT B OJBTHKA

Husecrnimonnata AeiiHocT Ha JICK Bananc ce ocrinecTsssanie B ChOTBETCTRIE ¢ OCHOBHHTE
nenu Ha PoHza (IpeaCTaBeHY B CICTHAA IIPHOPUTET):

¢ HapacTBaHE cToiiHoCTTa Ha MHBECTHIMMTE B panoBe Ha DoHzma IoCcpeacTBOM
peanm3Hpans Ha MAKCHMAJICH BB3MOXKEH JOXO/ IIPH NIOEMAHES HAa YMEPEH PHCK;

9 OCHT'YPABAHC Ha JIMKBHIHOCT HA HHBSCTHIIMATE HA IIPHTEKATEIMNTE HA JAIOBC;

Uemecrmimonnara crpaternd Ha JCK Bananc mpensmxna peanmsupane Ha KAIMTAIOBH
neyan6u, OpEXOM OT AMBMACHTH, KAKTO H TEKyIH JOXOAM OT NBITOBY ICHEM KHIKA U APYTH
GHUHAHCORN HHCTPYMEHTH, 38 IIOCTUIAHE HA AHBECTHIMOHHHATE LGN INE CE NPHIATA CTPATETH 38
BKTHBHO YIIDARJCHHE Ha Herosus noprdein or NeHHYE KHIDKa, ApYTY (HHAHCORH HHCTPYMEHTH H
NIAPMYHA CPEACTRA,

Ilo ornomenue Ha JICK Banaic He ce mpefBIDKA8 MArpaKAaHe Ha TEPATOPHANIHA H OTPACIOBA
CroelMaTM3allia Ha CXeMaTa.

C ornex mocturane Ha MHBecTHIMONHHTe nemd Ha JICK Baranc Vnpasmssanioto JIpyxecTso
UHBECTHPA HaGpanmTe cpeacTha Ha QOHAA NPEUMYLISCTBEHO B TUKBHHY AKITHH, JOTYCHATH A0
MI¥ THPTYBAHM HA perymupaH mnasap B PenyOnuxa Boarapmda, B jaeiroBu  ¢HHAHCOBH
MHCTPYMCHTH C IIOTEHIHAJ 38 PACTEXK Ha LIEHHTE UM M B HHCTPYMEHTH ¢ (PMKCHPAHA JJOXOAHOCT.

Vnpasnzsamoro [pyxecTBo Cl1e/[Ba NPYHIMNA HA HBepCHHKaIMS (HAMAJIMBAHE Ha PUCKE) IIDH
YOPABICHHETO Ha noprdeitna Ha PoHAa KATO HHBECTHPA B HHCTPYMEHTH OT PA3IHMYHH KIACOBE,
H3IAZIEHH OT PasIHdHM EMHTEHTH, C PA3INTHA NaJcKHA CTPYKTYPa B BayTa.
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@ ACK Ynpasnerue na Akmusu

1. Ctpyxtypa Ha axTEBETe Ha J{® ,,JICK Banaunc”

Ha6parmre cpeacraa or npogax6a Ha msutose Ha Douaa 61xa MHBECTHpEHM B CHOTBETCTBHE C
mucksanmsTa 5a 3KACIAIIKH, Hapenba Ne 44 na KOH, IIpasunara 1 [Mpocnexra ra PoHAa,

KM 31.12.2019 r. 06mus pasmep Ha akrusure Ha Gorna e 11,929,545.09 1B., KaTO B TOBE HCIO

CC BKIIIOYIBAT:

Jpyry Bzemanus — 3.49%

Axaman - ot 25 myGmMIEY ApyxecTBa, cHajaimM KeM 12 cexropa — 40.80%.
Kopnoparnesau obnvranmmy - 5Ha 2 eMerrenTa — 7.15%.

HAspxasrn Lerrm Kawka, eMATHpaHN OT ApYry IbpkaBy — 5 emuchd ~ 18.09%
ITapuauu cpenctsa no GaHKOBM BIOTOBE — pasnpexeneHu B 2 Gankd ~ 30.41%
Baemanus no sanyren ¢opyspn — 0.05%

Crpykrypara na axresure Ha J® ,JICK Banesc” xeM Kpad Ha OTYETHHS M HA NPEAXOAHVSA
Nepuofl, B CTOMHOCTHO M3paXKEHUEe M KATO DPOLEHT OT 0fmaTa CTOMHOCT Ha AKTHBHTE, € KAKTO

CIeaBa.
AKTHBE 31.12.2019 31.12.2018
JB, % JIB. %
Banxoesu enozoee /obuo/ 3627 930.42 30.41 4912 149.41 37.97
g:cpo'mu Gamxosa  paorose, 2127 930.42 17.84 4912 149.41 37.97
amuﬂupauu 8 1esq.
acf"‘“"‘ Gamxome  miorose, 150000000  12.57 - :

HOMUNUDAHU 8 Kedd, 8 m.Y..

B3CMAaHMA IO HAYMCICHH NTHXBH - - - -
HAwvnzosu uennu kuudca /obuo/ 301155145 25.24 2102 888.54 16.26
ﬁ““l’m"“ obamrans, 853 027.48 7.15 1233 924.46 9.54

omunupauu [ edpo, e m.u.;

B3EMAHHA 0 HAYHCIICHH THXBH 322740 0.03 3 335.15 0.03
Azpmanzn Lernn Kawua, eMuapat 215852397  18.09 368 964.08 6.72
OT APYTH ILPIKABH, 8 /.4..

B3EMAHH [10 HATHCIICHH JIMXBH 27287.31 0.23 10 972.75 0.08
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@ 4K Ynpasnenue Ha Akmusu

olp
Axyuu /obwjo/ -

AXITHH, GeHoMunUpany & nesa, 8
my.:

axiuH - OapManeBTHIHA
NPOMANLISHOCT

axnHH — XoIaueru

arxuyH — JIexa IpoMHIIIEHOCT

axupn — XuMHIccka
IPOMHIINEHOCT

axiyn — MammrocTpoeae
axmnyH — Meramypris

axuay ~ AJICHIY

axuyH — DHEaHCH

aKuMH - TEpropra

axiuy — KomyHamau yemyra

axi — Kypuepcku yemyrn

axHK — XpauureHo-BKYCOBa
IOpPOMHIIIEBOCT

AXTIVH, SeHOMURUPaHY €8P0, 8 M.Y. !

axigny — KoMyHanmsu yeryra
axuy —~ BrepreTrxa
axiuu — CTpoHTencTRO

axap — TeneroMyHMRATIH

Axarun, denHomunuparu Gpumanciu
nupY, 8 my.;

axry - dDapManesTiHA
IPOMHILIEHOCT

Hnanoee na KHC /obuwo/

Hanose na KMIC, denomunupany e
Aeea
Hanose va KYIC, denomunupanu e
€6po

Biemamns mo BaayTen dopynspa
Hpyzu ezemaniun

O0mo axTHERH
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® ack Ynpasnerue 1a Akmusu

Crpyx1ypa Ha akTmBuTe Ha [ICK Bananc
xbM 31.12.2019 .
4%

30%

41%

25%

X AbnroBM KHHXa

# Opyry akmien

Ctpyktypa Ha aktueute Ha [1ICK BanaHc
KM 31.12.2018 1.
4%

BaHkoBM Bnoroee

Pasnpenenenne Ha akTHBHTe Ha ©onja

38%

O ALNroBn KHUXa

o Opyru axTHBu

31.12.2019 31.12.2019 31,12.2018 31.12.2018
Asemn (m.) (%) (xm.) (%)
OREAHCOBH HHCTPYMEHETH, ThPIYBAHH HA _
PeryIHpaH masap, B T.9.: 7 878 530.38 Gﬁﬁ 7 430 003.76 57.43
TEprysasd Ha BOB-Codua AJl, B 1.4 4771 757.95 40.00 5718 879.18 44.20
Kanumanoeu 4 460 770.48 37.39 502423514 38.84
w206 31098747 2.61 694 644.04 5.37
Tepryeann Ha NYSE Euronext, B T.u. 100 185.12 0.84 148 126.01 1.14
KARUMARo8y 100 185.12 0.84 148 126.01 114
:‘I:Ipryna}m Ha London Stock Exchange, = 306 023.33 2.57 ) )
KANUMAanoey 306 023.33 2.57 - -
Teprysazy ua Lixembourg Stock 1867 394.56 15.65 1 408 244.50 10.89
Exchange, B T.4,
Onrz0eu 1 867 394.56 15.65 1 408 244,50 10.89
TEpryeard Ha Deutsche Boerse, B 7.1 833 16942 6.98 154 754.07 1.20
dwazo6u 833 169.42 6.98 - -
Bopcoso mupiivanu iokdose - - 154 754.07 120
ﬁ[;;:;::e HA KOJIEKTHBHE HHBECTHIRONHEH ) ) 89 067.37 0.69
Ofmo hpAALHCOREM HHCTPYMCHTH 7 878 530.38 66.04 751907113 58.12
Banrosm BIOTOBE 3 627 930.42 30.41 4 912 14941 3797
Biemennas oT guxsa no IK 2767111 0.23 17 185.07 0.13
Jpyru BaeManns 389 088.27 3.26 488 883.03 3.78
Biemanun no Baayrer Gopynpa 632431 0.05 - -
O6mo AXTHRM 11 929 545.09 100.00 12 937 288.64 100.00
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@ ACK Ynpasnerue Ha Akmusu

2. Crpyxrypa Ha nacusare 5a J® , JICK Baranc”

KM xpag Ha 2019 r. QoHALT AMA TCKYI(U 3abIKEHES ¢ MATYPHTET /0 CHH MECEl, B TOBA
YHCNO 33QB/DKSHMs KEM Yipasnspaioro Jpymxecrso u Bamkara [emosmrap. ITocouermre
3anL/OKCHIA Ce HAYMCIABAT €XEOHEBHO, ckriacHo Ilpasunara 3a omelka Ha moprdeitia #
ONPEeeNIHE HA HETHAaTa CTOMHOCT Ha akTHBHTe, opolpern or KOH. B sambDKeHuaTa KhM
YrparmasaimoTo J[pyRKecTBO ce BKIIOYBAT TAKCATA 38 YIPARICHHE HA aKTURHTE Ha DOHzA.

Iacymu 31.12.2019 31.12.2018
IR, % JIB. %

3aBIDKEHUA KM
Vnpasnseanioro Jpyxectso, B 2536244 98.23 2751179 98.64
T

(2) raxca sa ynpasucaie B8 25362.44 98.23 27 511.79 98.64

aKTHBHTE Ha QoHJa
Sammmenns xu Barxna 390.00 1.51 380.00 1.36
Jenosurap
3aTpDKEHHA KhM HHBCCTHIHOHHH 66.79 0.26 i} i}
NOCPEAHUIH
O6mo nacHen 25 819.23 100.00 R 27 891.79 100.00

3. PeayaraTH ot Aclinocrra

Ipuxoan

B cnoteeTcTBME CBC CTpyXTypaTa Ha nmoprdeitna, npmxomure Ha (DoHma ce topmupar ot
OpHXOAH OT NPeOoLEHKa Ha (DHHAHCOBM AKTHBH, IPUXOAM OT JHXBY IO ABLITOBH [EHEYW KHIDKE H
no 6aHKORH BJICTOBE M OT UPHXOAM OT ONCPALKMH ¢ (PUHAHCOBA AKTHBY.

Tlpuxomure or mpeonenxa Ha (MHAHCOBM 8KTMBM M MHCIDYMEHTH ce (ODMHpDAT OT
DOJMOXHTENHATA MPECIIeHKA Ha (JMHAHCOBHTE AKTHBM M MHCTDYMEHTH Ha 6asa mpomsHaTa B
TAXHATA LEHA.

Hpuaxomure oT omepatyau ¢ GUHAHCOBH MHCTPYMEHTH Ca BCACACTBME Ha NO-BUCOKATA IGHA TIPH
nponak0GaTa HM CIOPAMO TAXHATA (anaHcoBa CTORHOCT.

IlpuxozuTe oT chyIacTas ce GOPMHpAT OT NONYIEHH IUBUACHTH ¥ BSB BPL3KA ¢ YREIHICHHE HA
KeIlUTaNa HA EMUTEHTH.

Crpykrypara Ha npuxomure Ha DOHOa 3a OTICTHMY ¥ IPEAXOAHMS LEPHOA, B CTOHHOCTHO
M3PAKCHHE M KaTo MPOLEHT 0T o0mara CTOMHOCT Ha MPUXOAUTE, € KAKTO CeABa;

Codnas, n.x. 1000 6
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@} ACK Ynpasnienue Ha AkmuBu

Tpaxona 01.01-31.12.19 01.01-31.12.18
JB. % JB. %
ITpuxoan ot IUXBY, B T.1. 79 869.09 1.52 76 846.78 1.32
(a) Do ABITOBM IEHHY KHIDKA 79 869.09 1.52 76 846.78 1.32
Tipaxom oT upeoneHxa oa 4733 926.23 89.82 5573 245.42 95.77
(HHAHCORU HHCTPYMEHTH
Tlpuxoau or onepaia ¢ 150 750.92 2.86 1666.35 0.03
GHHAHCOBH HHCTPYMEHTH
TIpuxoAn OT CEYIBCTHA, B T.9: 153 942,19 2.92 167 671.90 2.88
JHUBUACHTH 153 942,19 292 144 805.51 2.49
IIpuxonn mo BATYTHM ONEPALMH 151 787.14 2.88 - -
OG0 npaxoxE 5270 275.587 100.00 5 819 430.45 100,00
Pasxoanm
O6mo pasxonn

Crpykrypara a pasxomare Ha JI® ,JICK Banasc” 3a OTYETHMH M NpEAXOAHHS IEPHOJ, B
CTOHHOCTHO B3paXKEHKE H KATO NPOLEHT OT 06INaTa CTOMHOCT He PAsXOIATE, € KAKTO ClefBa;

Pasxoan 01.01-31.12.19 01.01-31.12.18

o . JIB, % JIB, %
Pasxoan no npeoleHka Ha

tHAAHCOBN aXTHBY U 5507 647.93 91.90 6 512 309.53 94.69
HMHCTPYMEHTH

Pa3sxozu Mo ONEpamEy C

(HHAHCOBH AKTUBH M 3370.03 0.06 806.19 0.01
HHCTPYMEHTH

Jpyra ¢uBARCOBH pasxonn 799.16 0.01 483.29 0.01
Pasxonn 3a BLHOINK YCITYTH 323 652.77 5.40 363771.73 529
Pasxosm 10 BaNyTEH ONEpanHu 157 671.51 2.63 40.18 0.00
O6mo paixegn 5993 141.40 100,00 6 877 410,92 100.00

Pasxoxure 1o npeoneHka Ha (HHAHCOBN aKTHBH H MECTPYMEHTH ce¢ OPMHpAT OT KAINTANIOBA
saryba — oTpMIaTeNHATa IpPEOLEHKA Ha (DMHAHCOBHMTE WHCTPYMEHTH Ha 0a’a NIDOMAHATA B
TAXHATA LCHA.

Pasxopure no omepauuy ¢ ¢uEAHCOBH aKT#RM M MHCTDYMEHTH CAa BCIEJCTBME Ha IIO-HHCKATA
nexa Opy npogax6ba Ha (GHHAHCOBE HHCTPYMEHTH CIIPAMO TAXHATA GaAHCOBA CTOMHCCT.

Pasxozure 32 BRHMHH yCIHyrM ce ¢(OpMHpAT OT BB3HATPAXKAEHMETO HA YIpPABIHABALIOTO
JpyxecTBo (Takca 32 YIpar/IeHHE Ha AKTHBHTE) i Bh3HArpaknenueTo Ha Bankara JJemosnTap 3a

ofcamyxpamu H KOHTPOITHY yHKIMHA.
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@ ACK Ynpasnenue Ha AKmusu

Oneparasen pasxonn

Tesn pasxoau ce npucnanat or aktusure Ha A& ,JICK Bananc™ ¥ Taka KOCBEHO e IIOEMAT OT
BCHYKH OPHTEKATEIN Ha fsnope. Te ca BTOPMAT KOMIOHEHT Pasxoay Clel TPaH3aKIHOHHMTE
Pasxofu mIpH NOKYNKa/o6paTHO M3KYNMYBAHE Ha AWIOBE, KOWTO MHBECTHTOPET CIEABE a MMa
IpeIBHy, HHBecTHpalky 51 Qonpa.

I[TpencTabennTe mo-A0My pasxomu, KaTo mpoueHT oT cpexpatea HCA wa rogumma 6asa, ca kakTo
crenBa:

e 3anepuoza 01.01-31,12,2018 . - 2.66%
e 3anepuoga 01.01-31.12,2019 r. — 2.62%

OuepaTRBHE Pa3xonH 01.01-31.12,19 01.01-31.12.18
= a8, % IB. %
Branarpaxenue He YOpapagsanioTo
Tpyzecrso 309 161.99 95.2% 34297475 94.16
KoMacnoRHH Ha HEBECTHIMOHHH
Sy —— 617.35 0.19 144249 0.39
Brnanarpaxkpaeaue Ha Bauxara
TenoanTap 5 545.16 1.71 553122 1.52
JIpyrd Taxcu npu cACNEN ¢ GUHAHCOBH 1294.34 0.40 - _
HMHCTPYMEHTH
JpyTH aIMUHHCTDATHBHY PaIXOAM 7 033.93 2,17 13 817.27 3.79
JIpyru dUHAHCORM Pa3XONH 799.16 024 483.29 0.14
- Gamxosn TaKcH Ho MpemoaEN 190.00 0.06 211.00 0.06
OIcpaliu
- O8aHKOBM TEKCH, CBEP3a8HE C
rpanciep Aa NEENR KmEs 4313.16 .13 104.29 0.03
- ApYTH 176.00 0.05 168.00 0.05
Ofmo onepaTABEY PA3X0AH 324 451.93 100,00 364 255.02 100.00
dEnanCOB pe3yxTAT

3a aeiiwocTTa cH npes dunancorara 2019 r. JI® ,JICK Banauc” peammsupa 3aryba B pasmep Ha
722,865.83 mB. cnpamo 3aryba or 1,057,980.471m, 32 2018 1.

JasnLgBe TpeTHpAHE

JA® L JACK BaraHc”, kaTto BAA KOICKTHBHA MHBECTHMI[MHOHHA CXEMa, JOIYCHATAa RO IMyGIMMHO
npennarade B Perry6mika Brarapus nonssa npedepeHiaamo fJaHbYHO TPETHPaAHE:

e HerosaTa meuanbe He ce obmara ¢ xopmoparuBen HMaHek (w1 174 om 3axona 3a
Kopnopamusromo nodoxooHo obrazane).

e ympasnenuero Ha medinocrra Ha JICK Bamane, xaTto BUA KOIEKTHBHA HHBECTHI[HOHHA
cxema, € 0cBOGOAeHA (PMHAHCOBA YCIyra ¥ He MoAyexH Ha obnarase ¢ Aaxek A00ABEHA
cToifHOCT (un. 46, an. 1, m. 6 om 3arona 3a danvk evpxy dobasenama cmolinocm,).
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JamnyHo obnarane Ba JOXOANTE HA MPHTEKATENRTE Ha Asione B ®omga

¢ He nogmexar ma jaHpuHO o6narane [OXOJUTE Ha MECTHM dm3udeckH JMua WM
uavreckn A, yCTaHOBEHM 32 JaHEYHM LieTH B ABPKABA — WieHKa Ha Esponetickns
ChI103 WIH B Jipyra AspXaBa — WieHka Ha EBpomelickoTo MKOHOMHYECKO IMPOCTPaHCTBO
oT caemxu ¢ awiose Ha Qouna (peaiMsHpaHa Kanwramoa meyanba) B coyuadre Ha
obpaTHO H3KymyBaHe Ha JANOBETE HIM nNpofaxGa Ha MANOBETe, M3BBPIIEHH Ha
peTylHpan masap 1Mo CMHCHI2 HA Wi 73 or 3akoHa 38 masapuTe Ha (UHAHCOBH
MHCTPYMEHTH.,

Ilpu onpepensne Ha JaHbyHuA (UHAHCOB PE3YATAT Ha IOPHAMGECKHTE JHLA, KOHTO
noanexar Ha obnarane mo pena Ha 3KIIO, ¢ Te3sw NoXomH ce HAMANABa CICTOBOIHEA
¢unancos pesynrar. IIpm 3aryba OT CAenxE ¢ JASUOBe, JMIATA, KOHTO [IONIEKAT Ha
obnarane mo pena ma 3KIIO, me cnesBa N8 yBenMAT CHETOBONHME CH (MHAHCOB
PE3yITAT ¢ OTPHUATENHATA DA3INKA MEKAY NpojakHara W NpupoGMBHATA LieHAa HA
Aanosere. Koraro nanoBeTe ca NpHAOGHTH HA PasIN¥HE LEHH H BIIOCHEACTBHE Ce
npojaBa 9acT OT TAX, KaTO He MOXe Az Oble JOKA3aHO KOM OT TAX CE IPOAABAT, IICHATA
Ha npanobupBane Ha JANOBETE € CPEAHO IIPETErTIeHaTa eHR, OTIPEACIeHa Bb3 OCHOBA Ha
LieHaTa Ha NpyAo0HBaNe Ha NbP/KAHHTE JAIOBE KbBM MOMEHTA Ha IpoaaxbaTa.

Tesn noxoxu He ce o6marar u ¢ JAHBK MK UITOUHMEKA.

¢ Jloxomure or caenxw ¢ ganose va PoHAa (pearHsupanaTa KaIHTANOBa Neuanba), KAKTO
H 13060 ¢ GUHAHCOBM 4KTHMBH, NONYIEHH OT (DM3MYECKH NMIA OT TPETH AHPIKARH,
U3BLH TOpenocodeHure, ce oblaraT ¢ OKOHYATENeH AaHbK B pasMep Ha 10% BEpXy
obnaraemMua JOX0x.

O6naraeMusT ROXOR ¢ CYM&Ta OT PeaNM3UpPaHNTe Ipe3 MOAMHATA Meuantn, OIpeNcIcHH
32 BCHK2 KOHKPETHA C/E/IK, HAMANEHA CHC CYMATA OT PEAIM3MpAMTE IIPe3 I'OJMHATA
3arybn, ompefencHM 3a BCAKA KOHKPETHA CAenxa. Peanwsupanarta neuanba/saryba sa
BCAKA CAEIKA C€ ONpEAciy, KaTo INIPORAXKHATA [ICHA C€ HaMAl#Ba C IICHATA Ha
npurobusane Ha Asnosere. KoraTo asnoBere ca mpuzoOWTH HA PA3MENHN LCHH H
BMOCIE/ICTBHE C€ NPOJABA YacT OT THX, KATO HE MOXe Aa GBhJe JOKa3aHO KOM OT THX ce
OpojiaBaT, LEHATA HA OpuRoOMBAaHE Ha JIOBETE € CPENHO MpEeTErNieHaTa LeHa,
onpefielieHa B53 OCHOBA Ha LIeHAaTa Ha IpuAoCHRaHE HAa ALPKAHNTE JAIO0BE KBM MOMEHTA
Ha npoxaxGara.

4, JlnxmagaocT

IlogAbPKAHETO ¥ YOPABICHHETO HA IMKBMAHOCTIA C€ OCHINECTBABE OT YIIPABIABAINOTO
JpyxecTso IpH crnaipaHe W3HCKBAaHMATA Ha IIpaBunara 3a NOJTLpXAHE M YIIPABICHME HAa

JMKBHAHOCTTA HAa ACrOBOpeH (oOHA, opraHM3upad ¥ ynpamugsad ot ,JJCK Viopammenue na
akTHBH” AJl,

'VIIpaBIeHHETO Ha IMKBUAHOCTTA C¢ H3BBPIUBA TIOCPEACTBOM:

1. ExXeZTHEBHO CNIECHE M AHAITH3 HA CTPYKTYpPaTa Ha aKTHBNTE [0 BHIOBE 1 MATYDHTET,;

2. ExeIHeBHO CNeJEHe H AHAIINA3 HA CTPYKTYpPATa Ha NIACHBHTE [0 BU(OBE M MATYDHTET,

3. ExenuepHO cleZicHe Ha BXOAIMMTE ¥ U3XOMALIKTE MAPHIHH NOTOLM;

4. IloamspixaHe Ha ONTHMANEH Pa3sMep Ha IIAPHYHM CPEACTBA K APYTH JMKBUTHH AKTHBH C e
nocpelane Ha 33 enKeRngTa Ba Ooupa;

5. PaspaGoTBae Ha CTpATETNH 3 IPEROTBPATABAHE HA KPUIHCHA CHTYAIIHH.
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KuM MOMEHTa Ha M3roTBsSHE Ha HACTOAILMA OTYICT HC CHINECTBYBAT TCHICHIIHM, ofcTogTencTRa
HIIH PHCKOBE, KOUTO 6mxa noBeM MM 38 KOUTO MMA OCHOBAHME Aa ¢ CMATa, J9e 1S A0BSAAT 0
CBIICCTBEHO MOBUINABAHE HIIH HAMAIABAHE HA JUKBHAHOCTTA H3 PoHAA.

5. KanrTanosu pecypcu

Xapaxrepst Ha jefinoctTa Ha JI® ,JICK Bananc” cehpasa pasMepa Ha KaNMTIOBHTE PECYDCH,
NoyIexkamy Ha MHBECTHPAHE, OT 61HA CTPAHa ¢ NPOLIECHTE HA EMHTHPAHe B 00PaTHO H3KYIyBaHe
Ha Asgnope Ha Donpa, & OT ApYra CTpaHa ¢ (PMHAHCOBUTE PE3Y/ITATH, PEATHIHPAHK NIPY ONEPALIIHA
¢ HHCTPYMEHTH OT HET'OBMA HOpTheiin.

CobcTBeHuaT KATTAI € PaBEH HA HETHATA CTOHHOCT Ha akTvBUTe Ha DoHAa ¥ ce dopmupa oT:
® OCHOBEH KANWTAJl - HOMMHANHATA CTOHHOCT Ha AENOBETe B O0phINEHHE;
® DPeMHH OT CMHCHM — Da3lHKaTa MEXIY CMHCHOHHATA cTolfHOCT/ueHaTa Ha oOpaTHO
H3KYITyBaHe H HOMHHANHATA CTOHHOCT Ha ALIOBE;
¢ (unancOB pesynTaT 3a NepHOAA.

Ocnonen IIpeman ot DHaHanCOB O0mpo cobcreen

JBRReHAE 10 KANKUTANA KAORTAN eMHCHS Pe3YATAT KATHTAI
(nB.) (71m.) (m.) (m.)

Caano xam 01.01,.2018 1. 10 289 912 3939225 139 951 14 369 088
Wamenenne, B T.4.: (303 984) 97 721 (1 057 980) {1459 691)
YBENHTCHHE 737 590 267 122 5819431 6824 143
HaMATSHUE (1041 574) (364 849) (6 877 411) (8 283 834)
Caxno xem 31.12.2018 r, 9 985 928 3 841 498 (918 029) 12 909 397
Himenenne, B T.4.: (227 239) {55 566) (722 BE (1 005 671)
YBEIHICHHES 364 580 92016 5270276 5726872
HAMATICHHE {591 819) (147 582) (5993 142) (6 732 543)
Canno xem 31.12.2019 1. 9 758 689 3785932 {1 640 895) 11903 726

3abenexcrka: Dondvm emumupa/obpamno usKynysa camo yeru ORRoSe ¢ HoMunanka cmoiocm 1.00 as.
6. OcHOBHM PHCKOBE, Ipe KoATo e winpasen AP ,,ICK Bananc”

Vupasneruero Ha packa Ha Q0 ,JICK Bananc” ce mspspmea or VI ,JCK Vmpasnenue na
axtuen” AJl, ITponecsT no naeHTHUIMpPaHe, HaGMOASHNE M YIPaBIEHHe Ha PUCKOBETE MMa 38
uex fa peAyLMpa BIMAHHETO HA BERHIIHWTE M BBTIPENIHMTE DHCKOBH (AaKTOPH BEPXY
uBecTHIMHTE Ha Pomna. Ilponenypure 32 ynpapneHne Ha PHCKA BKIIOYBAT:

8) MACHTAR(UKAIMA HA PUCKA;

6) oneuka Ha pacKa;

B) mi6op He cTpaTeryA NO OTHOMESHHE Ha PHCKA;

r) m360p HA HAYMHH 38 HAMAJICHWE CTENIEHT2 Ha PHCKA;

) KOHTPOJ HABOTO Ha PHCKA.

CnenaBarero, aHANM3a H MOHHTODHHTa HA PHCKOBMTE (AKTOpH Ce MIBLDIIBA CKCNHEBHO OT
CIYXKHTEIIMTE B OTAEN ,,Y IPABICHHE HA PHCKA™.
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Pucxorure daxTopn, KOHTO OKA3BAT BIMAHAE BEPXY HEBecTHIMuTe Ha JID ,, JICK Bananc”, ca:

@) nasgpen puck - BBIMOXKHOCTTa Ja C€ peanusupar 3ary0M Nopaad HeGlIaronpHATHH
H3MEHEHHH B LEHMTe HA IICHHH KHIDKa, Na3apHUTE JHMXBEHW NPOLEHTH, BaIYTHH KypCOBE H
Jpyra, KOMIIOHEHTHTE Ha Na3apHua PUCK ca:

aa) nuxeer puck - PACKBT OT HAMaIABaHE HA CTOMHOCTTA HA MHBECTHLMATA B AANCHA ICHHA
KHUT3 IOPAJ} E3MCHEHAE Ha HABOTO HA IMXBEHWTE NPOLEHTH,
66} eanymen puck - PUCKET OT HAMANABAHE HA CTOMHOCTTA HA HHBECTHIAATA B JafcHa TIEHHS
KHMra HIM AENO3MT, JEHOMHHMDAHM BRB BalyTa, pasiM¥HA OT NI€B M €BpO, IOpagy
H3IMeHeHHe Ha Kypca Ha o6MIHA MEX/Ty TasH BANYTA H JIeBa MM €BpO.
86} YeHo6u puck - PUCKHT OT HAMANJBAHE HA CTOHHOCTTA HA MHBECTHIIMMTE B akKIMH M
AsUI0BE HA KOJEKTHBHH MHBECTHIMOHHH CXEMH IIpH HeO[ArompHATHY TPOMEHM HA HUBATA HA
NIa3apHHUTE LEHH.
6) xpedumen puck — BH3MOXKHOCTTA OT HAMAIABAHE HA CTOMHOCTTA Ha NMO3UIMATE B &HH
GHHAHCOE MHCTPYMEHT NPH HEOYAKB2HM CBOMTHA OT KPEANTEH XApAKTEpP CBEP3AHA ©
EMHTEHTHTE Ha (MHAHCOBH MHCTPYMEHTH, HACPEIIHATA CTpaHa I0 GOPCOBH M M3IBHLHOOPCOBH
CRENIKH, KAKTO M APXKABATE, B KOHTO Te HIBLPIIBAT ASHHOCT;

6) onepayuonern — BBAMOXKHOCTTA Ja CC DPeanusHpaT 3ary0M, CBBP3AHH C IPEIIKH HIH
HeCHBBPIIEHCTBA B CHCTEMATA Ha OPraHU3alMi, HEJOCTATHIHO KBAMM(MIMPAH NEpCOHAN,
HeOnaronpHATHH BEHITHA CHOMTHS OT He(PMHAHCOB XapaKTep, BKIIOMMUTEIHO | IPABEH PHCK;

2) nuxsuden puck — BBE3MOXXHOCTTA OT 3ary0H OT HANOXKHTENHU NpoAkbH Ha akTMBH IpH
He6aronpuaTHY Na3apHM YCIOBHA 33 IOCPEINaHe Ha HeOYaKBAHO BE3HMKHAIM KPATKOCDOUHH
3a0bIIKCHUA.

0) puck om KoHYyeHmpayus — Bb3MOXKHOCTTA OT 3aryba HOpaJy HeNpaBWiIHA AUBepcuHKaIL
HA EKCHO3MIMH KBbM CMUTCHTH, Ipyla CBBp3aHM EMHTEHTH, €MUTEHTH OT €[MH H CHII
MKOHOMHMYECKH OTPach] WM reorpadicka o6mact, KaKTO M PHCKBT, CBBPAAH € TOJIEMM HENPEKH

KPEMTHH EKCIIO3UIHY,

Excnosunmsra va 1P , JICK Banauc” no oTHOmEHHe Ha 1€HOBHS, KPEAUTHNS ¥ JIMKBUJIHUA PHCK
M PHCKA HA NAPHYHHA [IOTOK ¢ NOApOOHO ONOBECTEHa BEB rouimnns huHaucos oracT Ha PoHpa
33 rofiHaTa NpmonoyBaia Ha 31.12.2019 r.

Ilemwre ¥ nomarukara Ha J@ ,JICK Bananc” no ympasnenwe Ha ¢(MHAHCOBMA PHCK,
BKIOUHTENHO IOJMTUKATA My Ha Xe/pKApaHe ca ypeAcHH B IIpaBuiaTa 3a OLEHKE ¥ YOPaBJIECHHE
Ha, pucka Ha JI® , JICK Banasuc™.

1. Iipoverw B nerare Ba AgaoBe Ha JJCK Baxanc

Joropopuuar <PoHL € pasnenes Ha JANOBE, KOMTO IIOCTOSHHO M3aBa/NpofaBa HA
HMHBECTHTOPHTE IPH YCIOBHITA Ha NySIHYHO NpeanaraHe o eMHUCHOHHA CTOMHOCT, M IOCTOAHHO
M3KYITyBa 0GpaTHO OT MHBECTHTOPUTE MO lieHa Ha 06paTHO MIKYIyBaHe,

EmucronHaTa cTOMHOCT H IieHaTa Ha oOpaTHO M3KynyBare ce ocHoBaBaT Ha Hernara croifHoCT
Ha axtuBuTe (HCA) Ha eavH aam.

Hernara crofinocr Ha axrupETe, HCA Ha panm, eMucHOHHaTa cTONHOCT M neHaTta HA ofpaTHO
H3IKYTIyBaHe Ce M3UMCIIBAT eXEAHERHO, ChracHe Ilpanunara 3a oneHka Ha nopTdeiina na
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®onna n onpenenane va HCA, onoGpenn or KOH u omucanu s IIpocnexra na ®oupa. HCA ce
OIpenens Kare pasiIMKATa MeXAy CTOHHOCTTa Ha aKTHBHTE M CTONHOCTTA HA 33[BLIDKEHMATS HA
®onna. HCA Ha efum fan ce ompefens xato croTHomenue mexay HCA m Gpos asnome B
obprImeHe KbM MOMEHTS HA M3UHCIBAHETO H.

IV. Herna croiinocT Ha akTuBETe Ha Bonga

Kwm 31.12.2018 r. HeTHATA CTOMHOCT Ha akTHEuTe Ha Donaa e 12 909 396.85 ne.
KoM 31.12.2019 r. HeTHaTa cTOMHOCT Ha axTHBUTE Ha PoHna e 11 903 725.86 ab.

V. Cpeana merna cToifHocT Ha akTRBETE Ha QoHaa

3a neproaa 01.01-31.12,2018 r. cpennara HCA na ®oxpna e 13 718 052.95 ab.

3a nepuona 01.01-31,12,2019 r. cpeauara HCA na doupga € 12 365 631.97 as.

Cpennara HCA 3a mepuosa € N39mMCIeHa KATO CPENHA ADHTMETHYHA OT cToliHocTHTe Ha HCA 3a
BCEKH JEH OT OEPHOAA. 33 MOYMBHATE AHM CE M3IIOI3Ba CTORHOCTTA OT Halt-GIHUSKHA MpPEXoneH
paboren fen, Wakmouenne NpapaT eIMHCTBEHO CTOMHOCTHTE 3a AATH (MOYMBHM JEHN) KBM Kpait
Ha CHETOBOZAEH MECEIL

HeTHa croliHoeT Ha akTveMTe 3a nepuopa 01,01-31.12.2019

XHun. ne.
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V3IreiHeHHeTO Ha HOPHUKA 33 MOKYIKA/O0paTHO M3KYNyBaHE C& OCHINECTBNBA IO EMECHOHHA
crofiHocT/1ieHa Ha o6paTHO H3KyIyBaHe, OOPEHE/ICHA 33 CleBalaTa Hali-6/isKe jaTa OT AaTaTa
Ha TI0JaBaHe Ha MOPBUKATA.
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VL. Bpoii aanose B ofpuienne

KzM 31.12.2019 r. emurrupanuTe npes 2019 r. asnose Ha Mowpa npeacTasnssar 3.74% ot obmus
6poii B 06prmenue, a 06paTHo M3KyTIeHETE ca 6.06%.

Aanore B ofprmenne Gpoit
Caupgo xbMm 01.01.2018 r, 10 289 912
Mamenenne, B T.9.; (303 934)
YBEIHUEHUE - EMUTHPAHHA JI0OBE 737 590
HaMaJeHue - 06parHo HaxyneHn aanose (1041 574)
Camno xxm 31,12.2018 . 9 985 928
Hamenenue, B T.49.; (227 239)
YBENIIEHHKC - CMUTHPaHY IUIOBE 364 580
HaMAJICHHE ~ OGPATHO U3KYTIEHY IANOBE (591 819)

~ Campo xem 31,12.2019 1. 9 758 689

VIL Jlannn 3a ofusennTe eMHCHOHHA cToliHoCT B nena 3a o6paTHo M3KyNyBaHe

01,01-31.12.19  0£1.01-31.12.18

aBs. JIB,
MnnuManHa eMHCHOHHA CTOMHOCT Ha AN 1.21695 1.28929
MagcHManHa eMHCHOHHA CTOMHOCT HA AT 1.30067 1.43046
CpenHonpeTernena eMACHOEHS CTOMHOCT Ha Aan 1.25213 1.34846
MunnMamia nena Ha 06pPaTHO HIKYNYBaHE He AN 1.21695 1.28929
MaxgcumManHa neHa Ha o6paTHO HIKYIYBAEE HA IO 1.30067 1.43046
Cpeanonpererness neHa Ha 06PaTHO HEKYNYBaHe Ha JAI 1,25213 1.34836

abenexcra: I'openocovenume cmoiinocmu ca nybnunno obssenu 3a nox_)_mm, cvomsemno npy obpamuo
UIKVIIYeaHe Ha ORAoee.
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Hudopmanun 3a obaserure HCA Ha i, eMACHOHHA CTORHOCT M 1EHA Ha 06paTHO N3KYIyBaHE
H TAXHATA MHAMHKA € IPEACTaBEHA B TpadIieH BUj.

HCAJ, emHcHoHNA ¢cTORNHOCT B UeHa Ha ofpaTHo EIKYNYBAHE
3a neproga 01,12.2005 - 31.12.2019 r,
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HCAJL — EmmcHoHBa crofiROCT 0 eeeeees Ilera Ha o6paTHO H3KYNYBAHES

Peannaupanara BIBPBINAEMOCT OT uHBeCcTHHA BB MOHTA, MIuncaeHa Ha Gasa HCA na equn
nan, Ges aa ce oTuMTa ed)ekTa OT TPAHIAKIMOHHKTE PA3XOAH € KAKTO CIIeBa:

2019 2018
HCA na a7 B EA9AN0TO HA NEpHOAa 1.29276 1.39642
Jloxon OT HHBECTHIIMOHHH CRE/IKH HA SUHH JIT -0.07295 -0.10366
Hpyru pasnpesencHus Ha Asn - -
HCA Ba gan B xpes 52 DepHOA 1.21981 1.29276
O6ma FEIBPEIIAEMOCT (ROXOK) HA UM Zay * -5.64% -7.42%
OBmIo HEeTHH AKTHRM B KPas HA NCPHOAS 11 903 725.86 12909 396.85
Cpeaua crolinocT Ha EeTHH akTisH (cpeaua HCA ) 12 365 631.97 1371805295
Of6io onepatnanm pasxoau Ha Dorna 324 451.93 364 255.02
ChOTHOIICHHE HB ONEPATHBHHTE PA3XO/H K6M cpemuara HCA 2.62% 2.66%
CroTHOMEHHE Ha HoTHaTA Newana/(3ary6a) kem cpexrata HCA -5.85% -1.711%

Jabenescxa: Cmodnocmume ca npedcmaceru KoM Oamoma HA MAXHOMO USHUCAASAHE U uMam
unpopmamusen xapaxmep. Iopruxu sa noxynka/oGpamyc usKynysane na dsnoee na DGoxda ce npuemam u
usneanAGam no peda, onpedenen 8 pasoer ,, Hoxynxu u npodaxcéu va danose” om Ilpocnexma na donda.
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VIIL Cpenxa ¢ aaiaoBe Ha PoHAR HA “AEHOBeTE HA ChHBETHTE HA “ICK YopaBicHHe H&
akTHBE” AJl B cBLp3anuTe THNA ¢ JpyskecTBoTo mpes 2019 1.

IIpes 2019 I. He ca CKIMOYBAHH CAENKY C AANOBE HA Donza oT wienosere Ha cxserHTe Ha “JICK
VrpasieHue Ha akTHBA” AJ] 1 CEBP3aHHTE JIHLA C JpyXkecTBOTO.

IX. Baxun cL6HTHS, HACTRIIAIH (6] FOAHNIHOTO CYETOBOIHO NPHKAYBAEE

Pasnpocrpanennero Ha COVID-19 okaspa BIMAHHE BBPXY rnobanHoTO ThPCEHE M MpeUIaraHe,
KETO CHIECTBYBA SHAUHTEIHA HECHTYPHOCT B HKOHOMWHYECKATA AKTHBHOCT, KOETO IIE OKAXE
AMPEKTHO HEraTHBHO BITMAHKE BHPXY HHBECTHIMOKHATA ACHHOCT H Ka4ecTEOTO HA (HHAHCOBHTE
MHCTPYMEHTH, mpuTexasany or Donza. Tosa MOXe Za OBEAe O ChIISCTBEHA KOPEKIHH B
GaaHCOBATA CTOMHOCT HA HETOBMTE AKTHBH H N4CHBH B DAMKHTS HA CliefBallaTe (QHAAHCOBA

rogHHa.

KM TO3H €Tan Ha pasmpocTpaHeHyue Ha BAPYCA ¥ QHHAMMKATE, C KOATO CE pasByBa ¢ TPYAHO Aa
6BAAT HIMEPEHH KONMHECTBEHHTE e(eKTH 32 HKOHOMHHYECKOTO Pa3BUTHC HA dorga. B
CHOTBETCTBHE C MEpKWTe, NpeAmpuerd oT IIpaBuTencTsoTO Ha BhirapHs, PEKOBOACTROTO HA
Y IIpaBIABAIOTO APYKECTRO € IPEANPHENO AeHCTBIA 38 OPOCICAABAHE U MIPEBEHIINH, C KOUTO 18
ce obesneyH HeMpeKsCHATOCTTA Ha MPOLIECHTe To yrpaniaeHue Ha Qonzja. B ABArOCPONCH ILIAH
MOXKe A Ce O9aKBaT eeKTH BEpXy ofeMa Ha WHBECTHLHOHHATA JeffROCT, MApHIHATE NOTOLH X
dunancoBrs pesy)rTaT (peanH3Apana ZoxoaHOCT) Ha QOH/A.

HesaBHCHMO OT TOB&, KbM J8TATE Ha 0jo0peHye Ha HACTOMIIMAT AOKNA] DOHIBT NPOXB/IKABAE 11
nocpelna 3a;Tb/DKSHHATA CH, KOTATO CTaHAT HB/DKHMH, A2 NOABPKA NHKBYAHOCT H 4 crassa
MHBECTHIMOHHXTE OTpAHHYEHHA, CHOTBETHO YIPAB/SBAINOTO ADYXKECTBO HSTOTBA OTIETA HA
donaa Ha 6a3a MpeATIONCKEHHETO 38 AeHCTBAILC NPEATIPHATHE.

HesasrcuMo oT GOPCMEKOPHHTE YCIOBUS, HHBECTATOPHTE BEE MOHAa TPAOBA ia AMAT NpefBy,
e Ca3sBaHETO HA NpPENOPHUMTENHHS HHBECTHLHOHEH XODHSOHT € MpejuocTaska, Ges na mMa
TapaHIus, 33 ChXpaHeHyue M HADACTBAHE HA CTOMHOCTTA HA TCXHUTE HHBECTHIMM B AANORE HA

DoHza.

X. llpensmxaano paseaTHe HA DoBAa

Wamunanata 2019 r. Moke Ja ce OnmpeaeiH KaTo cinaba 32 MECTHHA KAITHTAJIOB Iasap.
JIMKBHAHOCTTA MPOABIDKH Ja ¢ HA HHCKO HHBO, & CNANET HA OCHOBHHTC 6nirapckuTe SopcoBH
HHJIEKCH He CHOTBETCTBAT C PHCTOBETE HA MEXAYHAPOAHHTE NasapH. B ChmioTo BpEMe, ronaMa
YaCT OT NyGNMYHHTE KOMIAHHH OT4eToXa XoOpH GHMHAHCOBHM [aHHH, KOETO CHHYCTAHO C
[IOHMKEHHTE LEKA HA AKUMUTE MM, NPaBH MECTHHA Masap eaMH OT Hali-aTPaKTHBHHTE KaTO
CHOTHOIIEHME LeHa-Tiedanfa, LeHa-CIeTOBOJHA CTOHHOCT, nesa-npogax6u. OrunTadKH
crenyduKaTa Ha MECTHHA Ma3ap € TPYAHO A3 Ce HANPABH NPOrHo3a 38 ABYIKCHHETO My npes 2020
I., HO IPH PABHH APYTH YC/IOBHS H NIPCABMA yHAaMEHTANHATA My NOJECHEHOCT B CpAaBHEHAE C
APYTHTE KAIHTANIOBH Ma3apd, TO ToH M3IICK/A M3KMOYMTEIHO aTPAKTHBEH TPH TEKYIIOTO MY .

HHBO.

TConguuaTa Gewe ycnemwHa 3a Ghiarapckara HKOHOMEKA., BaHkoBara cHCTeMa Ge crabunHa Karo
nporecHTe, 3arousany npes 2015 r.,, mpoxbmkuxa. Peer ce Habmiofapaiie IPH CHCCTABAHUATE
HA JOMAKHHCTBATA ¥ GM3HECA, & CHIIO M NpH HOBOOTHYCHATHTE KpeZWTH. JIMKBEAHOCTTA Ha
GapKkuTe 3amasH BHCOKMTE CH HMBA KATO AMPEKTEeH pe3yNTaT OT TOBa, JHXBCHATC HHBA,
Npe//IAraHy o AEMOSKTY, CTHTHAXA HYNaTa, KATO JOPH H MHHAXA Ha OTPHIATEIHA TEPHTOPHA.
FHB yBemudu Haka3aTeTHATA CH JIHXBA FbPXY CBPBXPE3EPBHTE, KOHTO GaHKUTe THPAAT PH Hed

jo Hmso or Muayc 0.70%. BucokaTa JHKBHZHOCT TOAXEPKAIIE TBPCCHETO HA
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Hopxasem [lentn Kumwxa (JTLK) 5a BucOXu HABA, KATO TEKYIMNO CMe CBHACTENHN HA OTPHLIATENHA
JIOXOHOCT A0 Majiexa Npu no-kparkocpourure MecTHE JLIK.

IIpes roapHaTa CTAHAXME CBHCTE/IM Ha OOpBIiaHe HAa JIMXBEHATAa TONMUTHKE, Bopena ot OE]] ¢
LeN Jia ce 3anasH HKOHOMMYECKMAT PBCT, 3acTpalleH oT 3a6aRAHETO Ha CBETOBHATA MKOHOMHKA.
IIpes romuHara OCHOBHMAT JHXBEH IponeHT Ge HaManeH Ha TpM mBTH or 2,25% - 2,50% mo
1,50% - 1,75%. Tlpeapna nmommxapaHero Ha jxure, amepukanckure JITK (10-ropmmivs
OeHvaMapk), OTYETOXAa CEPHO3HH [BIDKCHWS Ipe3 IOAMHATA KaTO JOXOAHOCTTE A0 NANEK Ce
nozuxe or 2,68% B HawanoTo HAa rOJMHATA A0 Hal-HACKM CTOMHOCTH B pasmep Ha 1,46% B
HAYANOTO HA CENTEMBPH, HO 3a8BLPIIM TOAMHATA Ha HMBO OT oKoio 1,92%. Ilpurecuena or
€BEHTYAIHOTO 3a0aBAHe Ha MKOHOMMKATA, [IeHTpaNnHATa (aHKa 3a4BM HAMEPEHHETO CH Ja CIeAM
BHMMATENHO TEKYIOTO ¥ cheToAHME M fa NPOARIDKH Ja HAMAIIMBA JHXBHTEe mpH Hyxaa. Cemo
taka, PEJ[ 3anousa oTHOBo Ja yBenMuaBa Gamaca cu M na Onae aktuBen axrop 3a
yBEJIMYABEHE Ha JIMKBHAHOCT Ypes peno-nasapa.

Ha meirosms masap B EBposonara HafmiogaBaxme HaMaleHHE HA AOXOAHOCTTA A0 NAEX HA
GerumapkoBus 10-romaueH Hemckn GYHA, XKaTO IIpe3 MO-TOMAMATA YACT OT TOAMHATA To# O Ha
OTPHUATENHa TEpHTOPHs, JocTHTaliky JopH Ao Munyc 0,71% B xpas Ha aBryct. JloxomHocTTa n0
nanex no JIIK, emurrpanu oT AEpKaBUTE-WICHKH OT nepudepuaTa, oT0EII3a CHIHO HAMAICHHE
NPOJHKTYB3HC OT TEPCEHETO Ha JOXOAHOCT OT CTP2HA HA MHBECTHTODHTE.

IIpexsya KpexxoTo pasBETHE Ha MrOHoMMKkara B EBpoionara, mpes 2020 r. enpa J e cTaneM
CBHICTENH Ha MOBMIIaBAHE HA JHXBEHHA MPOIEHT OT cTpaHa Ha EIIB.

OcnopruAT daxrop, Koliro me Bause BLpxy Aeinoctra Ha ,JICK Banauc“ npes rogpmara e
CHCTOAHHETO HA CBETOBHATE M B 4aCTHOCT (B/rapckara MKOHOMHKA. PHcKoBUTE (aKTODH, KOUTO
HM ouaksar npe3 2020 r., Bxmousar:

® HacTommuaT Bb3XOAAIN CBETOBEH MKOHOMMYECKW UMKHI € eJHH OT MCTOPHYEcKH Hali-
IBJTHTE B HeTopHaTa. JIoxaTo roauHa Do-paHo MHOTO HKOHOMHCTH ¥ eKcnepTH 64xa Ha MEEHHe,
€ HM 09aKBa PELECHd, KbM MOMEHTA IOBEYETO OT TAX NpoMeHuxa mo3ymusTa cu. [lpes 2020 r.
OpPOTHO3HTE ¢a Aa ce othopMH ,,ALHOTO", KOETO BEPOATHO 6H ce H3Pa3uIc B MEOTC HACHK pacTex,
a or cnexsamara 2021 r, Aa 3a104HE HOCTEICHHOTO YCKOPABAHE HA HKOHOMHYECKHA PBCT.

® Tlormrurata Ha nmporexkimonnssM Ha CAILl, RoseHa oT npeseaenta TpsMI, JoBeae A0
TEPIOBCKHMTE BOMMH MO I CBAT, KATO Hali-CHINECTBEHATA YACT OT THAX € HAIATAHETO HAa MHTA
MEXAY ABETE Hali-rOIEMH CBETOBHU MKOHOMMKY B cBeTa — CAIIl i Kurrai.

o Kvrajickara MKOHOMMKa [aBa CHTHamH 3a 3a0aBsHe, MOPOAEHO KAKTO OT THPrOBCKUTE
crnopore chc CAII], Taka M oT 3abaBsHeTo Ha ApyrH ukoHoMmkuM. C mofoGpsmRane Ha
orHomeHuaTa che CAIIl, KakTo B TBBHPAATA MO3MIMA HA KWTalickaTa yIpaBidBamia NapTad Aa
TIOZIKPENA CBOATA MKOHOMHKKA, MMa I'ojlIMa BEpOATHOCT PRCTET mpe3 2020 T. Aa ce YCKOpH MM
HOHE /i3 CIIpe 3a0aBIAHETO CH.

° Oxoo BpeKsHT OCTaBaT Ol MHOIO BAKHM BBIIPOCH 33 PajpelIaBaHe IIpe3 IpeXOHAS
mepHoj, Koiito € no kpas Ha 2020 r., Ho Moxe na 6Bfe YABIDKEH ¢ OIE [0 ABEe IN'OAMHM IIpU
CHINIACHE M OT ABETE CTPAHH.

. OuyaxBanuATa 33 €BpONCHCKUTE HKOHOMMEH Ca T€ 2 PerMCTPHpPaT aHEMHMMEH PBCT Ipes
2020 r. , xoiiro na Habepe ckopocT npes cneapamara 2021 r, Ilomaruxara ua EITB npes 2020 r.
BEpPOATHO IIE OCTAHE (POKYCHpaHA KbM OIMTH 33 ChXHBSBAHETO HA HKOHOMHAKATA, H3PA3ABAINN C&
OCHOBHO B pasxnafeHa IapyUvHA NONHTHKA M HHUCKH JMXBEHHM HMBA, KOHTO Ca IONOXKMTEIHH 38
LeHHUTE Ha ARITOBUTE HHCTPYMECHTH.

Ilpes 2020 r. aeiimocrra Ha ,,JICK Bananc™ me nmpoasoau B ChOTBETCTBAE ¢ OCHOBHITE LISIM Ha
doupa - HapacTRAHE HA CTOMHOCTTA HA HHBECTHIMMTE HA NPHTCKATCINTC Ha N4JI0BE UpE3
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Pealu3NpAHE HA MAKCHMAUHO BB3MOKHHMA JOXOX OT KANHTAIOBM NeyantH, NIpEXoaE OT
AVBHJEHTH, KaKTO M TEKYIIM NOXOAH OT ABJIOBH M Jpyrn (PHHAHCOBM MECTPYMEHTH NpH
OOEMAHE Ha YMEPEeH PHCK H OCHI'YPSBAHE Ha JHKBHAHOCT 38 HHBecTHTOpHTE. , JICK Vipasnemue
Ha axTusu” AJl me IpOBER/IA CENEKTHRHA NONMTHKA OTHOCHO HHBECTHIHHTE B JUUIOBM IGHHU
kumka. T4 me 6pA¢ Hacouena KM CEKTOPHA (OTpacioBa) AMBEpCHGHKAIMS HA IPUTEKABAHITE
dynancosn umcTpyMentd. Cnopeqi TeKylaTa MKOHOMHMYECKA CHTYAIMS M OYAKBAHUATA 34
Pa3BHTHETO # B CPEAHOCPONEH INIAH, CTPYKTYPaTa HA 8KTHBUTE IIe Ohae IPOMEHSHA C LEN
NOCTHTAHE HA OIITHMANIHO CHOTHOIIEHHE PACK/TOXO/HOCT.

XI. fleiicTrEs B 06;18CcTT2 Ha HAYTHOM3C/IEKOBATEICKATA M Pa3BoiinaTa gelfHocT

Tlopamu cnenuduxata Ha xeiftmoctra Ha JloroBopuus MoHJ, npe3s OTYETHHA HepHof He ca
H3PBPIIBAHN HAYTHH H3cIeABaHMA i paspaGoTku.

XTI, Andopmanus orHocuo [Ipasaiara 3a 4o6po KOPIOPATHBHO yNpaBJcHHe

CroespeMeHHOTO B TOYHO paskpHBaHe HA MH(pOpMANMATa, CBbp3aHa ¢ AcliHocTTa Ha DoHmA € OT
KMOY0BO 3HAYCHHUE 32 B3¢MaHETO HA PEINEHHA OT CTpaHa HA MHBECTHTOpHTE, ocobeHo KaTo ce
MMa upeABuj (QaxTa, 2e HETHATA CTOMHOCT Ha AKTHBMTE C¢ M3MEHA BCEKHM paGOTEH ZeH, KoeTo
BO/IM H JI0 A3MCHCHME HA EMHCHOHHATA CTORHOCT M IeHaTa Ha O0paTHO H3KYNyBaHe Ha JIOBETE,
a CHE/IOBATCIIHO M HA JIOXORHOCTTA HA €IMH Ml Tesu oGCTOATENCTBA NOP@KIAT
HeOOXOAMMOCTTA OT €XCNHEBHA M BBIMOXKHO HaM-mofpobHa MHGMOpMHpEHOCT Ha
CBINECTRYBAIINTE ¥ MOTCHIHMANHHTE NPUTEXATENM Ha AANOBE, OTHOCHO CTOHMHOCTTA Ha TAXHATA
HMHBECTHIIMA.

3a pmefinoctra npes 2019 r. no opraumUpaHeTo ¥ ynpasnexuero Ha Ponna ,JICK Vipasnenue
Ha akTRK”’ AJl ce NpMAEpKAmE K5M DpaBuaa 3a A06pO KOPIOPaTHBHO YIDABJIEHME,
EKBHBANICHTHH Ha MCKIYHapPOAHO MPHIHATHTE CTAHIAPTH 3a K06PO KOPIOPATHBHO YIIPABIIEHHE.
YrpasnapaIoTo ApYy:XecTBO OPENOCTABH B CPOK K IhieH obeM umdopMammd 3a AeHHOCTTE Ha
Doupia, cermacuo pasnopenbure ma 3AKHCHIIKH, HapeaGara Ne 44 ua KOH u apyrm
HOPMATHBHM aKTOBE, pernaMeHTHpau jelHoctTa My, B pgombmHenne, Vinpasmssamioro
JPYXECTBO € IpHesIo U cnasaa ETuuen xozexc.

XTII. MaRecTHpane HR akTHBETEe HA MOHIA B ANIOBE HA KOJNEKTHBHH HHBECTHIMOHHN
CXEMH

Kwy 31.12.2019 r, QoHmsT HAMa HHBECTHPAHHM CPEACTBA B APYTH KOJNEKTHBHM WHBECTHIMOHHA
CXEMM.

XIV. Cnenxn ¢ AepEBATHRHH MHCTPYMEHTH IO CMECHIA HR w1, 38, an. I, T. 7 & 7. 8 or
SAKHCIITEM u peno caenxd,

3a nepuoza 01.01.2019 r.-31.12.2019 r. A® , JICK Banauc” ¢ cKmouBan cAeiKH ¢ AEpPHBATURHH
HHCTPYMEHTH @O cMuCHIa Ha wi38,am1,1.8 or 3MKUCHIIKW. JepuparuBHusT (HHAHCOB
MHCTPYMEHT ¢ Gun BanyTeH (GopyspeH KOHTDAKT ¢ LeJl HaMalsBaHe Ha PHCKA OT IPOMAHA Ha
BRUIYTHAA KYPC, CBEP3aH ¢ YOPABIECHHETO Ha (HHAHCOBH HMHCTPYMEHTH, ACHOMHMHMpDAHM B
OpHTAHCKH JIAPH

K 31,12.2019 r. QoasT Ma CKIIOUCHA TakaBa GopyspAHA CAETKA 38 XE/PKHpAHE Ha BAIYTHA
€Kcnosuuus B pasMep Ha 127 350 6Gpurancku mupH ¢ HacpemHa crpaHa - ,.Banxa JJCK” BAJl u
Bamsop - 10.01.2020 .

3a mepropa 01.01.2019 r.-31.12.2019 r. I® ,JACK Bananc™ He € CKTIONBAI PENO CHASIKH C
(bMHEHCOBM MHCTPYMEHTH.
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XV. Hadopmaias uno w1, 73, 1. 6 or Hapen6a Ne 44 5a KOH

A® ,JICK Bananc” e gact or rpynara gorosopay (hoHyioBe, ynpariasani ot ,,JICK Yipasnenue
Ba axtusu” AJ] (V]I/pyxecTBoTo), karo kbM Kpad Ha 2019 r. JIpyxecTeoTC Opramisupa H
ynpasnsasa AeHiHocTTa Ha 12 norosopHu Gonza ¢ 00Ina HeTHA CTOHHOCT HA AKTHBHTE B pasMep Ha
205 mm. n8. B Tasu Bpn3Ka, PA3sxXOAMTE 33 BL3HAIDAXKICHHY M YHCIEHOCTTA HA NEPCOHANA HA
»ACK Vrpannenue va axtusn” AJ] He Tpatsa Aa ce CHIOCTABAT COPAMO AeiHOCTTA, H2 KOHTO 1
fi2 € OT YNpABIABAHWTE OT HETO (QOHAOBE, pasrickaaH mooraenHo. I[Isneara wHbopMaing 3a
JeHHOCTTa Ha YIPABIABAUIOTO APYKECTBO MOXE A2 ¢6 HaAMEPH B HEroBHA TOAMMER ¢HHAHCOB
otuer 3a 2019 r, (uuTepHeT cTpanuna: www.dskam.bg).

3a ¢rmancopara 2019 r. ordereHoTo BR3HarpaxiaeHue Ha Y] 3a ynpasneuwe Ha JO ,JICK
Bananc” e B pasmep Ha 2.50% oT cpexuaTa roguImHe HeTHa cTOMHOCT Ha akTHBHTE Ha Poxpa. 3a
orgeTHus nepuon ,JICK Bananc” HiMa 3aJk/DKeHHE B CHOTBETHO He M3IUTAINANO APYTH
BBL3HATPAXEHN, BEJ. TAKCA 38 NIOCTHI'HATH Pe3yNTATH KaKTO HA YIPARIABAMOTO TO APYKECTBO,
TAKA ¥ Ha HETOBHTE COY)KHTEIH MIM JPYrH WIEHOBE Ha NIEpCOHana.

1. O6ma nndopmanus 3a ynpaBnaBamoTe APYAECTBO

»IdCK Ynpasnenve Ha axtur” AJl e ynpaRngsaio ApyXecTBO N0 CMHCHIA HA 91, 86, an, 1 u 2
or 3AKUCIOTIKH.

YnpasngsamoTo ApYKECTBO MMa ABYCTENEHHa CHCTEMA HA YNPABICHUe, Y IPaRUTEIHUTE OPraHH
ca: O6mo Cr6pamne (OC), Hapsopen Crser (HC) n Viparmrener Crier (VC), karo YC 1 HC
ca ChCTABEHH OT [0 TPHMA WICHOBE.

JDYXeCTBOTO ce IIPEJCTABIABA OT ITIABEH H3NLIHUTENCH AMPEKTOP H IPOKYPMCT, 8 CPEOHO
crmchyHnaT Gpoi Ha nepconana 3a 2019, e 19,

2. [onwTHEKA 32 BL3HATPAMK/ACHUATA HA YIPABJIABANIOTO APYKECTBO

YnpapnsBamoTo APYKECTRO € MPHENo M npunara IIONMTHKA 32 OmpeAeNfHe X H3IIAMZHE Ha
Bh3HArPAXACHUATA, KOATO 00XBaINa BCHYKH (HOPMH Ha BHIHATPRKACHNAS, KATO 3AIUIATH ¥ APYTH
¢uHAHCOBH M/MIM MATEpHANHH CTHMYIHM, BKIOYMTEIHO oOnard, cesp3aEm ¢ Ao6poBOIHO
NICHCHOHHO /AN 3/paBHO OCHTYPSBAHE,

VIpapIdBamoTO JAPYXECTBO MOXKE Ja M3IUIAA KAKTO LIOCTOAHHO, TAKA H IIPCMEHIMBO
ph3Harpaxaenve, IToCTOSHHOTO BBIHArpaXAEHNE NPEACTABISBA IUTAINAHME KEM CHOTBETHOTO
Jmle OT FOPEmOCOYEHMTE KATETOpMH, KOMTO He ce (opMHpar BRI OCHORA HA OUEHKA 33
M3ITHIHEHHETO HA JMIIETO H B HEro Ce BKIIOYBAT OCHOBHOTO BB3HATpAXACHHE (3amiaTe) M
JONBIHUTSIHATE TPYAOBH BRIHATPAKICHHS MW/HIM JDYTH TPYROBH BL3HATPOKICHML C
IIOCTOAHEH XapaKTep, CHIVIACHO AeHCTBAMOTO 38KOHOAATENICTRO,
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IIpoMeHMBOTO BB3HATPAXACHHE ce OGBEP3IBa C PesyNTaTH OT AeiHOCTTE Ype3 KoMOuHALMA OT
OLICHKATa 38 PEe3yITaTUTe Ha OTACIHOTO JHMIE H HA OPTAHM3ANMOHHOTO 3BEHO, B KoeTo paboTn,
WM HA CHOTBETHATA KOJICKTMBHA WHBECTHIIMOHHA CXEMa, PHCKOBES i npodHi, XakTo H
IAJICCTHATE PE3YNTATH Ha YIIPaBIBAmMOTO ApyxkecTBO. OneHKara 3a paborara ce 0CHOBaBa Ha
(byHaHCOBY ¥ HePMHAHCOBH TIOKASATENM (KPUTEPHHM), KATO:

1. n3oENHeHHe Ba celbUHY ¥ KPATKOCPOSHH 3a87AYH;

2. CHIECTBEH NPHHOC KbM (PHHAHCOBMS PE3YNTAT, KATO NONWTHKATS HE H3KIIOUBA HIIUTAIAHE HA
TNpOMEHJIMBO BBb3HATpaxAcHne Oe3 OTUMTaHe HA pAVIAKWTE B 33EMAHNTE UIEKHOCTH K
KOHKDETHHA IIPMHOC Ha MIIATa;

3. moBMINIARaHE Ha MpodecHoHaNHaTa KBATH()HKAIAS,

4. nposiBEHA JIOLTHOCT H EKMITHOCT;

5. apyrn.

UnexoneTe Ha YipaBuTeIHAA ChBET Ha YIIPABIABAINOTO APYKECTBO, HA KOMTO HE & BEANOXKEHO
YOPABICHHETO H KOHTO MMAT ONKT B YIPAaBICHHAESTO Ha DHCKA M BBL3HATDayKACHHATA, C&
H3BBPIIMIM NEPHOAWYEH MOperyiel 38 COAa3BaHeTe Ha MSUCKBaHMATa mo wi, 108, am 3
3AKACAIIKH, Ipernes Ha HITBIHEHHOTO Ha MONATHKATA 38 BRAHATPAK/ACHUITA € HIBLPIIEH X
ot otaen ,,CrorercTBHe” Ha Y IPARIABAIIOTO APYXKECTBO.

IIpu opernenure no @i, 108, an. 5 1 6 3AKHUCITKH He ca KOHCTATHPAHN HEPEIHOCTH,

»ACK VYnpasnenue Ha akTusn™ AJl e npreno IToMHTHEKS 32 BE3HATPAKACHNATA, B CHOTBETCTBHE ©
JAKACOIIKY, upes koliTo B GBITapCKOTO 3aKOHOMATENCTBO C& BLBEXAAT pasnopeAbHTe Ha
Jupexria 2014/91/EC Ha EBponeiickma mapnament u Ha Crnsera, kakTo H ¢ Hacoxure 3a
pasyMHH IOIMTHKH 38 BB3HATDaXJCHHA ChriaacHo JlupekTdBata 3a NpeAUpUSTHITZ 34
KOJEKTHBHO HHBECTHpPRHEe B OPEXBEPIMMH LeHHH KHWxa Ha ESMA, xoumro Kommcusara 3a
¢uHaNCOB Haa3op € NpHena a CIa3Ba.

Axryamsara JIomuTuka 3a onmpeAensHe M H3ILIANAHE HA BL3HATPOKACHHATA B YIIPAaBA4BAINOTO
ApyxecTBo e nybmukypana Ha Mureprer crpanunara na ,,JJCK Vopasnerve Ha akrinu” A/l

3. Beanarpaxaenns
Hamnarenwre BL3HarpaxpackEms ot Y] ,JCK Vnpannenwe Ha axtusu” AJ] mpes dmHancoBaTa
2019 r. ca B pasmep Ha 1,127 xm1. JB. B T.4. MOCTOAHHM BEIHATPAXKASHHE Ha 00INa CTOMHOCT OT
892 xuy. 1B. ¥ MpoMeHIMBA — 235 XU, JB.
Iipy pasmpeneneHHeT0 HA M3IUIATCHMTE BLIHATPAXKACHAA € H3NOA3BAHA  CICAHATA
KaTeropH3alus:

I ,Hnentudnnupan mepcoHan” — JMIA, KOMTC B CBOATA npodecHOHANHATA AEMHOCT
OK23B&T CHUIECTBEHO BIMAHME BEPXY PUCKOBMS NpO(HI Ha YIPAaBIABAHMUTE OT Y IPaBI4BAIIOTO
APYRECTBO KOJIEKTHBHH MHBECTHIIMOHHN CXEMH, B T.U.;

® Ynexosere Ha YC Ha J[py:xecTBOTO M APYTH IMIA C OPENACTABHTEIHA BJACT, BKIL,
Te3d ¢ Jienerupany npapomons. 3a aefinocrra cu npes 2019 r, wrenosere va HC ra
Jlpy’xecTBOTO He Ca MoJydaBany Bh3HArpaKACHHE.

° Cryxurenure, 1aaTo Ae#HOCT € CBEP3aHa C IOEMAaHe Ha PHCKOBE

. CryxmrennTe, U3ITHIHABAIY KOHTPOIHN §yHKIINN
IL ,Jipyr cny:RuTeNn” - BCUYKY OCTARATH CIYXKMTEINH.
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Pasnpesenermero Ha W3IUATEHNTE BhIHATpaxAeHud npes 2019 r. Mexay BaeHTHGHMIMpaHEs
HEPCOHAJ M OCTAHANMTE CIYKUTE/H, KAKTO M SPOST HA MOITYHATENHTE € KAKTO CIeABa:

3.1. Hocmosnnu 6v31aZpadicoeHUR

Kareropus ciyxnTens Hoaysarenn HocTosnno
BBIHATPARACHNIE

{Gpoii) { XBUI. JIB.)

I. Upenrnumapan nepcoHan 12 678
I1. Jpyrs cOyxHTEH 11 214
OBIO | 23 892

B ,.Bpoit nomyyaTemn” ce BKIIOYBAT BCHHKH JIMLR, TIOAYIRIM Bh3Harpaxncknd npes 2019 r, 6es
Jia ce OTMMTa MEPHOAA, 38 KOHTO ce OTHACHT.

B nOCTOSHHOTO BBIHATPAXCHWE HE Ca BKMIOUEHM M3IUIaTeHuTe o0e3meTeHMA 34 BpEMEHHA
nepabotocniocofHOCT 3a cMeTKa Ha Jpy:RecTBOTO, ChITIAcHO KoaeKca 3a COLMATHO OCHTYPARAHE,

3.2, Hpomennusu 6vinazpasicoenun

KaTeropns ciysnTenn ToxyaaTenn IIpomennnBo
BLIHATPAXACHAS

{bpoii) (XHJ1. J18.}

I. Upentuuoupas nepcoHan, B T.9.] 9 193
- 30 nPedxXoOu 200UHY 9 193
II. Opyry coyRUTENM, B T4, 8 42
- 30 npedxodu 200uny 8 42
OBIIO 1 235

Kzm 31.12.2019 r. yIpapmdsalmoTo APYKECTBOTO HMAa HAYKCICHW, HO HEH3IUIATEHH,
[IPOMEH/IMBH BEIHATPAXACHAN HA IIEPCOHANA B pasMep Ha 326 Xun.js., B T.4. 247 XHIL OTIETCHH
322019,

3.3. Jipyzu popmu na ev3nazpasicoenun

Tlpes oruerHuar nepuon ,JICK Vopamnenue Ha aktnsn” AJl e MMan CKIOYEH JOTOBOP 3a
1o6pPOBOIIHO 3APABHO OCHTYPABAHE 32 CBOA CMETKa H B 1033 Ha JMNaTa, paboTemy Ha TPYAOBH
JOTOBOPH M JIOTCBODH 3a ympasnenwe. Ha BCUTKM CIYXHTENH ca IPEAOCTABCHM HACHTHIHH
OCHI'ypHTE/JHU IAKETH M Ce IIOISBAT C EJHaKBM NpaBa Ha obcinyxksane. OOmmsaT pasmep Ha
pasxomutTe € 7 XHIL. 1B,

JIPYXX€CTBOTO HE € M3IUIAMAIO KOMIEHCAIMH OpH IPEKpaTiBaHC Ha XOTOBOPH HA CIYKMTEIIH,
ocBeH 00€31ETeHHATa 38 HEM3NON38aH IATEH roOMINeH OTIYCK.
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XVI1. O6o6miena mndopmanns 3a geiinocrra Ha QoA

O6obwena yHdopMamua KbM Kpas Ha BCAKA OT NOCISAHHTE TPH (QMHAHCOBM TOAMHH, CHITIACHO

91.73, am. 1, 1. 5, 6. ,” or Hapen6a Ne 44 na K®OH:

31.12.2018 - 31.12.2017 - 31.12.2016 -
31.12.2019 1. 31.12.2018 r. 31.12.2017 r.
Crol{HOCT HA AKTMBHTS B HAYAIOTC HA NICPHOZAA 12 937 288.64 14 400 354.65 11 864 952.03
CTolHOCT Ha AKTHBHTE KBM Kpas HA NEpHOaa 11 929 545.09 12 937 288.64 14 400 354.65
CTOMHOCT HA TEXYIUTE 38/TRIIKEHH B HESRIOTO 27 891.79 31 266.34 25 882.64
Ha IISPHONA
CrolHOCT HB TEKYITHTE 38A5JDKCHHSA KbM Kpas
ua nepuoza 25 819.23 27 891.79 31 266.34
g;"‘ngn‘ffm““ oT AcHHOCTTa Kb Kpad HB 5270275.57 581943045 852670676
33;2;’:““‘” 38 JeiHOCTTA KLM Kpas Ha 5993 141.40 687741092 7677 544.89
(MUHAHCOB PE3YATAT KEM Kpas Ha IEpHOoAa {722 865.83) (1057 980.47) 849 161.87
(DHHAHCOB PE3YNTAT OT MHHAIH FOXHAHH {918 029.35) 139951.12 (709 210.75)
Hem:a crofinoct 8a akruserre (HCA) 8 nazanoro 12 909 396.85 14369088.31 11839 069.39
HA IIEpUoIa
Hertra croiinoct Ha axTuBuTe {(HCA) KBM Kpas
S — 11903 725.86 12 909 396.85 14 369 088.31
Bpoit aanose B o6pBIIEEAE XBM KPas Ha OEpHoza 9758 689.00 9 985 928,00 10 289 912,00
Cpenna HCA 3a nepuoga 12 365 631.97 13 718 052.95 13515 572.42
HCAnal gsn * 1.21981 1.29276 1.39656
Emucuorsz cTofiHocT Ha 1aan * 1.21981 1.29276 1.40075
Ifena na ofparHo mIKymyBaHe Ha lagn * 1.21981 1.29276 1.39237

3ab.: Cmoiinocmume cq 6arudnu 3a nopwyky nodadery 6 0ens unu 8 Had-Gnusxus npedxoden pabomen Oen

KuM KDas Ha nepuooa.

3a ¥ LACK YmpaBneHne Ha aKTHBH”

Ji® ,JICK B

__Jw
IIeTRo li;?‘ ,I{lmmp OHYEB
I'nasen n:nen .unpem‘op I[poxypnc’r
Jara: 23.03.2019 r.
Codnas, n.x. 1000

yn. Anabua Ne 36, er.3

ten. (02) 930 10 00

ex. moma: office@dskam.bg
WEB: www.dskam.bg
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JAOKJA/L HA HE3ABHCHMHS OIHTOP 1
FOJMIIEH PRHAHCOB OTUET
31 TIEKEMBPH 2019
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AOKJIANN HA HE3ABHCHMHS OTHTOP
Ho aximoreprTe Ha “JICK YipapneHue Ha akTaen” AJ]
JAOKJIAX OTHOCHO O/JHTA HA ®PHHAHCOBHA OTYET
Muenne

Hre msprpmmxme oxaT HA (uHAHCOBHE: oTuer HA [loromopen domx ,JICK Bamanc” (,,DoHmsT),
CBABPXAIY 0T9ETA 38 PHHAHCOBOTO CheToxHEe KbM 31 sekemBpy 2019 1 oTaera 38 BeeoOXBaTHHS [OXOA,
OT4eTA 34 OPOMEHATS B HETHHUTE AKTHBH, OPMHAJIEKAINA HA HHBECTHTODHTE B JUUIOBe H OTHYETa 3a
NApHYHKTE IIOTOMH 38 FOJEHATA, 3BHPIIBAINA HA TASH AATA, KAKTO M NOSCHUTENHATE MPHIOKEHAS KBM
(HHAECOBHA O0TYET, CHALPXKAIMA H 0600MEno 0MOBECTABAHE HA ChINECTBEHMTE CIETOBOAHH [IOJIHTHKH.

Ilo Eame MHeHHWe, NPHIOKEHUAT (PHHAHCOB OTYCT MPE/CTABE AOCTOBEPHO, BHB BCHYUKH CHINECTBCHH
acueKTH, PprHancoBOTO cheToAHme HA PoHOA KbM 31 mekeMepn 2019 B HeroBHTe QHMHAHCOBH PE3YNTATH
oT JelfHOCTTa H NMAPDHYHWTE MY NOTOLH 3a TOAHHATA, 3aBLPINRANIA HA Ta3H JarTa, B CHLOTBETCTBHE C
MexayraponHHTe CTAHAApTH 38 GuHaHCOBO oTunTaHe (MC®O), npuern ot EBponeifckua cuios (EC).

Daza 38 HIPA3NBAHC HA MECHHAC

HEee mprpmmxMe HAmMAA OOHT B CHOTBETCTBHE ¢ MexayHapoaumte omuropeku cranzapra (MOC).
HamwTe 0TrOBOPHOCTH CBLITIACKO TE3H CTAHAAPTH ca OIINCAHA AOIHIHATENHO B pasfena OT Halllig AOKIaK
»OTTOBOPHCCTH HA OUTOPA 34 OAWTA Ha puAaHCOBHA oT4eT™, HHe cMe Heaapucumu oT “JICK Ympasnenne
Ha axtEeR” AJl ([pyxecrBoro) m DoHzma B choTBeTcTBHE ¢ MeXIyHapoAHWs €THYEH KOJEKC Ha
npodecHoHaTHNTe CYSTOBOAHTENH (BKMIOYMTENHO MEXIYHApOAHA CTaHAAPTH 32 HE3aBACHMMOCT) HA
CpBeTa 3a MeXIYHaApPOAHH CTAHAAPTH N0 eTHKa 3a cderopogutend (Komexca Ha CMCEC), saegHO ©
eTHYHHTE H3HCKBAHHA Ha 3aKoHa 3a HezapAcHMuA ¢uHaHcoB ozuT (3HMO), mpunoxumMy ne oTHOMEHHE
Ha Hamms ORMT Ha (UHAHCOBHA OTYET B BENTrapus, KaTo HAC¢ H3NEIHMXME H HAINWTE APYTA ETHIHH
OTTOBOPHOCTH B CHOTBETCTBHE ¢ HancksapmaTa Ha 3HPO n Koaexca ma CMCEC. Hue ¢cuurame, 41e
ONUTOPCKHTE JOKA3ATENICTBA, NOTYy9eHH OT Hac, ¢a AOCTaThYHH H YMECTHH, 3a ia OCHIypsT Ga3a 3a HameTo
MHCHHE.

Apyra nadopmManng, pa3iaiHas 0T GHHAHCOBHS OTYET H OHTOPCKHS AOKIA] BEPXY Her0

VnpasaTeTHHAT chBeT Ha JlpyxecTsoro (“PsKOBOACTBOTO) HOCH OTTOBOPHOCT 38 APYraTa HE(OPMAIHES.
Jdpyrata nHGOpManHAs ce CHCTOH OT NOKIAZ 38 AeffHOCTTa, MSTOTBEH 0T PHKOBOACTBOTC CHIVIACHO I liasa
ceaMa OT 3akoHa 3a CIETOBOACTBOTO, HO He BKIOYBA (MHAHCOBHA OTYET M HAINAA OAWTOPCKH AOKIIAT
BBPXY Hero.

GehalfT ce oTHASA KeM BAHO WNM NOBeYE ADYXECTEA - YNEHOoBE Ha JancolT Tyl Tomaly Jmiring, HSCTHO APYAKECTBO ¢ OrPAHAYEHE STIOBOPHOCT, DEMMETRMPAHG B
OtegnHeHoTo xpancTao {TT/1" ), Kakro 1 Kb MPEXATa OT APYXECTEA - WIBHOHE W CHLP3AHWUTE ¢ TRX APYXKECTBA, JTT/1 U BCAKS APYXECTBO - YNEH Ca IOPUANUECKIA
CAMOCTORTENHM 1 HE3aBucKmA Anua, ATT/1 {HapudaHo cbwo “fenclr Mobbn®) Re NpegocTasA yoyT HA kueHTH. MonR, nocereTe www.deloltte.com/bg/about, 3a ga
Hay4uTe NoBeYe 3a HalLaTa robanHa MpexXa oT ApyXecTBa-ueHoee.

Deloitte refers to ore or more of Deloltte Touche Tohmatsu Limlted, a UK private company limited by guarartee {"DTTL" }, Its network of member firms, and thelr related
ertities. DTTL and each of its member firms are legally separate and Independent entities. DTTL (also referred to as “Deloltte Global"} does not provide services to clients.
Please see www.deloltte.com/bg/about to learn more about our global network of member firms.



Hameto MHerwe orHOCHO $MBancoBAS OTdeT He OGXBAmMA ApYraTa NHGOPMANES M HHe He H3passBaMe
KAKBaTO H Ja € (opMa Ha 3aKIOUCHNAE 38 CHIYPHOCT OTHOCHO HEf, OCBEH AKO He € H3PHIHO [OCOYEHD B
AOKIa7a HH H JIO CTENIeHTa, 10 KOATO € IIOCOHUEHO.

BEB BpBiKa ¢ HALMA OJMT HA GHHAHCOBHA OTHET, HANATA OTTOBOPHOCT C& CHCTOH B TOBA A NPOTETEM
Apyrara HHQpOPMAINMA U [0 TO3H HAYMH Ja IPSLEHMM AANH TASH JpYTa HHGOPMAIMA € B CHIECTBEHO
HECHOTBETCTBHE ¢ (PHHAHCOBHA OTYECT HIMA ¢ HANIATE MOSHAHNS, NPHACGHTH MO BpeMe Ha OHTA, WIH [O
APYT HA9HH H3IMEXK/a 13 CHIbpPXKa CHIIECTBEHO HEMPABHIHO AOK/IAABAKE.

B crywaif ye Ha Gasara HR paGoTaTa, KOATO CMe H3BEPININH, HEE JOCTHTHEM [0 3aKIIOGEHHe, Y6 ¢ HAANE
CHIIECTBCHO HENPABMIIHO JOKNANBAHE B TA3H Apyra AHGOpMANHS, OT Hac C& H3HCKBA A8 AOKTAJBAME TOSH
¢akr.

Hsmame kaxBo ja JOKIaBAME B TOBA OTHOIICHHE.
OrrosopaocTE BA PHKOBO/ICTROTO H JIANATA, HATOBAPEHH ¢ 0610 YIPABJIeHHE 32 (PHEAHCOBHS OTIET

PBKOBOACTBOTO HOCH OTTOBOPHOCT 33 H3rOTBAHETO H AOCTOBEPHOTO MPE/ICTARIHE HA TOZH tunancos oTger
B cpoTReTcTBAE ¢ MCQO, mpanoxume B EC ¥ 3a TakaBa CHCTEMA 3a BETelIEH KOHTPON, KAKBATO
PBKOBOJICTROTO ONpPeAieNd KATO HeoGX0AUMA 32 OCATYpABAHE HITOTBAKETO He (PHHAHCOBH OTUETH, KOHTO
He CBABPRAT CHIIECTBEHH HENPABKITHH OTIHTAHMS, HESABHCHMO JATH C¢ ABIDKAT HA H3MAMA HIIH TPEIIKA.

IIpe w3roreaHe Ha QHHAHCOBHS OTHET PEKOBOACTBOTO HOCH OTTOBOPHOCT 33 OLEHsBAHE CIOCOGHOCTTa Ha
DoHfa A DPOXHLKA Aa GYHKIHOHMpA KaTO NeHCTRAIIO NpeATIPHATHE, ONOBECTARAMKHE, KOTATO TOBA €
OPIITOAMMO, BBIPOCH, CBBP3EHH ¢ IpPEANONOKCHASTO 3a AeHCTBAMO IPEANpPHATHE M H3NON3BANKH
cueroBofHATA 623a Ha OCHOBAaTA Ha NpPEUONONKEHHETO 32 AEHCTBANIO MpEJNPHATHE, OCBEH AKO
PBROBOACTBOTO HE BHSHAMEPABA A2 NUKBAN¥DA DOHAA HIM Jia NPEYCTAHOBH ACHHOCTTA MY, HIH aKO
PEKOBOJICTEOTO HA IIPAKTHKA HAMA APYTa AITCPHATHEA, OCBEH Jia IOCTHIH [0 TO3H HAYMH,

Hapsopuusat ceeer Ha JIpyxectBoTO (,,JInnara, HaTorapesy c o6uo yopapIeHue™) HOCH OTTOBODHOCT 34
OCBINECTBABAHETO HA HAZ30p Haj nponeca mo $puxancoso orvatane Ha DoHga.

OTroBOpEOCTH Ha OAHTOPA 33 OZHTA HA PHEAHCOBHE OTIET

HawmTe nem ca 1a NOXyIAM pasyMHa CTEIIEH Ha CHTYPHOCT OTHOCHO TOBa JAH (UHAHCOBHAT OTYET KATO
A0 HE CBABPXKA CHINSCTBCHH HEIPABHIHM OTIMTAHWS, HESABHCHMO JaIM ¢ JL/DKAT Ha H3MAMa WM
rpemka, H Ja H3AaieM OMMTOPCKH [OKIad, KOHTO ia RKIOYBA HAIIETO OAHTOPCKO MHeHHe. Pasymnpara
CTENEH HA CHTYPHOCT € BACOKA CTENeH HA CHTYPHOCT, HO HE € TAPaHIud, 9 OAUT, H3BHPIEH B
croreercTBEe ¢ MOC, BuHarw Ime paskpHBa CEINECTBEHO HENPABWIHO OTUHTAHE, KOTATO TAKOBA
ChiNecTBYBa. HenpaBumey OTIHTARAA MOTaT 2 BESHHKHAT B PE3y/ITAT HA H3MAMA HJTH TPEIIKA H C& CUMTAT
38 CBHINECTBEHH, aKO 61 MOrNO pasyMHO Jia CE O'aKBa, Y€ Te, CAMOCTOATE/HO JMIH KaTo ChBKYIHOCT, Guxa
MOTIIH N OKAXaT BIWIHAE BEPXY HKOHOMITUECKHTE PEICHAA HA MOTpeSHTENUTe, B3eMaHH BE3 OCHOBA Ha
TO34 (PUHAHCOB OTYET.

Kato 3act ot oxguta B choreercTe ¢ MOC, HHe H3nomsBaMe NpoQeCHOHANHA MPENEHKA A 3ANA3BaMe
npodrecHoHANEH CKENTHIM3IBM [0 BpeMe Ha nemms oaut. Hue chimo Taka:
* HACHTH]MIMpaME M ONEHABAME PHCKOBETE OT CHIIECTBEHH HENPABAIEM OTYHTAHHA BEHB
(pHHAHCOBMA OTHET, HE3ABHCHMO JANHM -Ce ALIDKAT HA M3MAMa HTM Tpelmka, paspaboTBame H
H3MBIHABAME OJHTOPCKH NPCHEAYPH B OTrOBOD Ha TESH PHCKOBE H MOIy9aRame OJHTOPCKH



AO0KA3ATENICTBA, KOUTO Ja Ca JOCTATHYHH M YMECTHM, 38 Ja OCHTYPAT 0833 33 HAINETO MHEHHE.
PrcksT 12 He Obie pasKpATO CHIECTREHO HEMPABIIHO OTIMTAHE, KOSTO @ B PE3YNITAT OT H3MaMa,
€ HO-BHCOK OT PHCKR. OT HSPA3KPHBAHE HA CHIICCTREHO HENPARK/IHO OTIHTAHE, KOETO ¢ B Pe3ylITaT
OT TPeIlKa, Thit KATO H3MaMaTa MOXe Ja BKIIOYBA TAHHO CIIOpa3syMsBaHe, tammudamEpane,
TpCAHAMEPEHH NPONYCKH, HMBICHHA 32 BLBGKRAHE HA ONMTOpA B 3abiyieHMe, KaKkTO H
npeHeGpersane i 3806AKaNgHe HA BHTPEMIHANS KOHTPOJL.

* nomyyaBame pasfupane 3a BETPEITHES KOHTPOJ, HMAI OTHOIIEHME KEM OIMTA, 33 1 paspaborum
OIHTOPCKH MPOLENYPH, KOATO A2 C2 NOXXOASINH NpH KOHKPETHHTE 0bCTOSTENCTBA, HO HE ¢ NEl
M3pa3fBane HA MHEHHE OTHOCHO eeRTHBHOCTTA Ha BRTPENIHES KOHTPOX Ha MoHAS.

© ONcHABAME YMECTHOCTTR HA H3NONIBAHMTE CUCTOBOZHM IONMHTHRKE H pPa3yMHOCTTA Ha
CHETOBOIHHTE NPHONMHIHTEHH OLEHKM M CBHP3SHHTE C TAX ONOBECTIRAHHS, HANPABEHH OT
PBEOBOACTBOTO.

® JAocTMraMe 0 3aKMOveHHE OTHOCHO YMECTHOCTTS HA H3TOJISBAHE OT CTPAKA Ha PHKOBOACTBOTO Ha
CIeToBOAHATA 6a3a HA OCHOBATA He IPE/NONOMEHHETO 34 NeliCTBANO NpeApPUATHE 1, Ha GasaTa
Ha NONy4EHATe OAMTOPCKH JOKB3aTEeICTBA, OTHOCHO TOBA Jald € HaIMNe CHIIECTBEHA
HECHTYPHOCT, OTHACHINE Ce A0 ChOHTHL HIH YCNOBHS, KOHTO 6HXa MOTIH A2 MOPOIAT 3HAYHTEHH
CBMHEHHS OTHOCHO CROcoGHOCTTa Ba DOHAA Aa OPORBIDKY Aa (YHKIMOHMpA KATO AeHCTBAIO
TpeANpHATHE. AKO HAe JOCTHTHEM [0 3aKTIOYCHHE, Ue € HAIMIE CHIIECTBEHA HECHTYPHOCT, OT
HAC Ce M3HCKBA Ja NPHRJICIEM BHUMAHWE B OJWTOPCKAA CH JOKIAA KBM CBLD3AHHTE C Ta3H
HECHTYPHOCT OHOBECTABAHWA BHB (JHHAHCOBHSE OTHYET WIH B CTydal 9e TE3H ONOBECTSBAHHS Ca
HeaJieKBaTHH, Aa MOAH(HIHpaMe MHeHmero cH. HammrTe 3aKmoueHES ce OCHOBABAT Ha
OAHTOPCKATE JOKA3ATENCTRA, [IONY9eHH 0 AaTaTa Ha OAMTOPCKHA HH Aoknaj. Baielnn cuburus
HJTH yeroBHs 06ade Morar Aa cTasat nprauRa ORI 1A NPeyCTAHOBH (yHKIHOHHPAHETO CH KATO
IelicTeamo mpeanprATHE.

® OUCHABAME IANOCTHOTO MNpEACTaBiHE, CTIPYKTYpa H CHAGDXKAHWE HA (HHAHCOBHA OTHeT,
BIJIIO'HTENHO OMOBECTABAHUATA, U Jalu QHHAHCOBHAT OTUET MpPEACTABS OCHOBOMOMATAIIHUTE 38
HEro CNeNKH H CHOHTHA 0O Ra9MH, KOHTO NOCTHra AOCTOBEPHO MPEACTEBAHE,

Hue xoMyHFKMpame C IHIATA, HATOBAPEHH C OO0 YTIDARIEHHe, HApEX ¢ OCTAHANHTE BBIPOCH,
WIZHAPAHHA OOXBAT M BpeMe He BIITLIHCHAS HA OJUTA H CHIIECTBEHHTE KOHCTATALMH OT OZMTE,
BIUIIOTHTEIHO CHIIECTBEHH HEAOCTATHIH BB BLTPEIIHAA KOHTPOI, KOMTO HAeHTEQHIMpaMe 0 BpeMe Ha
H3PBPIIBAHES OT HAC OXHT.

AOKIAZ BbB BPRIKA C IPYIT'H 3AKOHOBH # PET'YJIATOPHH H3HCKBAHHAS
AAONbIHATE/IHE BLIPOCH, KONTO NOCTABY 33 JOKIANBAHE 32KOHDT 3 CYETOBOACTBOTO

B fombIHeHHe HA HAITATE OTTOBOPHOCTH M AOKIafBaHe chrmacEo MOC, ommcamu mo-rope B paizena
»Apyra HHpOPMALHA, paTHIHA OT GHHAHCOBAY OTYET H OAUTOPCKAA AOKIAN BBPXY Hero* mo OTHOMEHHS
HE OKNAnA 3a AeHHOCTTS, HHE H3NMBIHWUXME H NIpONEAYpHTE, HOGABEHM KbM H3HCKBaHWTe mo MOC,
CBIIACHO "YKA3aHWA OTHOCHO HOBH DAsIIMPEHH OXMTOPCKH JAOKIANH W KOMYHHKAIHA OT CTpaHa Ha
07uTOpa" HA MpodieCHONANHATA OPraHW3amKs Ha PErHCTPHPAHNTE OJHTODH B Brarapus — UHCTHTYT Ha
RHEIIOMADAHHTE eKCIepT cueToBopuTenH (M/EC). Tesn mponeAypH KACAAT IPOBEPKH 38 HATHIHETO,
KaKTO M IPOBEPKH Ha (GopMAaTa M CHIBPKAHHMETO HA TA3H Apyra HEGOPMAIHS ¢ NEl A8 HH HOATIOMOrHAT
BbB ()OPMEpaHE Ha CTAHORMIG OTHOCHO TOBA JANH APYTaTa HEQOPMANES BKIIOYBA OTOBECTABAHUATA H
AOKNBBAHHATA, NPEABHCHA B ['1aBa cefiMa oT 3aKoHa 3a CHETOBOAICTBOTO, NPANOXKAM B BEIrapus.



CTanosmiie BHB BPE3Ka ¢ WL 37, 2L 6 or 3akoHa 38 CHETOROACTBOTO
Ha 6azaTa Ha H3BEPIIERATE MPOLEAYPH, HALIETO CTAHOBHILE €, Ue:

¢ Hudopmaminra, BrmoveHa B JOKIAAA 32 AefHOCTTA 38 PHHAHCOBATA TOXMHA, 38 KOATO € H3TOTBEH
¢RaECOBHAT OTUET, CHOTBETCTBA HA (PHHAHCOBHA OTHET.

o JloknaasT 3a aeHHOCTTA e H3TOTBEH B CHOTBETCTRHE ¢ M3MCKBAHMATA Ha [71aBa cemMa oT 3axoHa
38 CYETOBOACTBOTO.

Pocunia Borepa
‘Vipaswren
PeracrpupaH oquTOp, OTTOBOPEH 38 OUTa

6yn. An. CramGomadcxm 103
1303 Copus, Brarapus

23 mapr 2020



ACK BAJIAHC @} AUCK Baaumru ®oHdose

OTYET 3A ®HHAHCOBOTO CHCTOAHHUE

koM 31 nexemspn 2019
B xunndu neea pan. 2019 2018
AKTHBH
IMapuyHu cpencTra 5 2128 4912
JenosuTu 6 1500 -
OuHAHCOBY AKTHBH, OLICHABAHH ITO
CTIpaBeVIMEA CTOMHOCT Mpe3 nedanbara 7 879 7519
WTH 3arybaTta
JIprKABHH LEHHHE KHIDKA 8 2159 869
KopriopaTupHy o6muraiis 8 853 1234
AKIHH 8 4 867 5172
KonexT¥BHH HHBECTHLIMOHHM CXEeMH 8 - 244
BanyreH dopyrpa 9 6 -
Bzemanmsa 10 417 506
O6mo aKTHBR 11930 12 937
IIacaBu
Texymn 3agb/KeHHS 11 26 28
Q6mo DTACABA 26 28
HeTHE AXTHBH, ApEEAJNCRAINT HA 11 904 12 909
AHBECTHTOPHTE B ISJI0BE
HeTra cTofHOCT HA AKTHBHETE HA A4/ (B 1.21981 129276

J1epa)

TogummuaT unancos oryeT Ha Joroeopes donx ,.JICK Bananc” cneasa fa ce pasriex/ia 3ae/HO
¢ NPHIOKSHUATA KBM HET0, [PEACTABIABALIA HEPA3AE/HA YACT OT (HHAHCOBHA OTHET, IIPE/ICTABEHH
B CTPAHHMLM OT 5 Jo 39.

FomumHuAT (HUHAHCOB OTYeT € OfOGpeH OT MMeTo Ha Ypasiapamoro  APYKecTBo

~ACK Ynpasngfine Ha akTHen” Ha 23 mapr 2020 T.

Cytrasun: Mapxo Mapxon
OHHAHCOB JUPEKTOP

Pocunia Botes
Pezucmpupan ooumop,
0m2080peN 3@ 00Uma
Jara: 23 mapr 2020 r.



JICK BAJIAHC (& ACK Bsaumu ordose

OTYET 3A BCEOBXBATHHA J0X0A
38 FrOANHATA, NpHKNIOuBALLA HA 31 xexemBpu 2019

B xunaou nesa Hpua. 2019 2018

ITpuxoau oT NUXBH 13 80 77
- (3ary6u) oT onepaLMK U MocHeABAlIA

OLieHKA HA ()MHAHCOBM AKTHBH, OLICHABAHU 14 (549) (794)

Mo CIpaBeNIHBA CTOHHOCT, HETHO

Tpuxoam oT THBHACHTH 154 145

Pasxomn ot ofe3neHka Ha GHHAHCOBH

AKTHBH, OL[EHNBAHH 110 AMOPTH3IHPaHA 15 an (121)

cToltHOCT

Pa3xony 3a BEHINHH YCTYrd 16 (324) (364)

Jpyru ¢puHAHCOBH pasxoam (1) )]

(3ary6Gu) o BaTyTHH OIepaliMH, HETHO 17 (6) -

(3ary6a) opeau fansuno obaarane (723) (1 058)

Pasxon 3a gawsk BEpXY nedanbara -

(3ary6a) 3a ronEHaATA (723) (1 058)
HApyr BceolixsaTeH 10x04 -
Q6mo BceobxnaTen q0X0) 38 TOJHHATA (723) (1 058)
IIpovsaHa, 0TUETEHA B HETHHTE AKTHBH

NpHHAA/EKAIH HA HHBECTHTOPHATE B (723) (1 058)
AssioBe

I oguIzHAST uHaHcos oTveT Ha HoroeopeH oy ,,JICK Banauc” ciensa Aa ¢ pasrieikia 3aeJHO
¢ IPAIOHKEHUATA KM Hero, IpeACTAB/IABAIIA HEPAs/E/IHA YacT OT GPKHAHCOBMA OTHET, NPSACTABCHH

B CTpaHHIM OT 5 1o 39.

Togummwmsr (fumaHcoB oryeT € oOZoOpeH OT MMeTO Ha YIIPaBIdBAIIOTO APYKECTBO
~»JACK Vrpagsjewne ra akruen” Ha 23 Mapt 2020 .

apmT: Mapko Maplcoa

Tletko Kpytren
tbmmucon IMpexTop

TnaBen #AmemL

Pocutra botena
Pezucmpupan odumop.
omzo80pen 3a oouma
Hara: 23 mapt 2020 T.



ACK BAJIAHC & 4ck B3aumHu Dondose

OTYET 3A IAPHYHHATE IIOTOIHA
33 rOAMHATA, NpHKTIOYBAWA Ha 31 aexemapn 2019

B xunsdu nesa Hpaa. 2019 2018

IIapA9HA NOTONH OT ONEPATHBHA AelHOCT

[Tokynka Ha (HpMHAHCOBH aKTHBH (1 962) 457

[ponaxGa Ha HHHAHCOBH AKTHBH 1087 161

TocThIuTeHus OT JIMX8H 65 68

[MomyyeHy TUBHACHTH 150 145

IInamanus Ha KOMHCHOHHH (318) (354)

[namanus no BATYTHH ONepaLH 17 -

Jpyryn agMUHHCTPaTHBHY IIAIAHUSA (7) (14)

HerHg NAPHYHE NOTONH OT ONEPATHBHA (1 002) s1)

" Relinoct

Tlapausn noTonm or huEARCOBA AefHOCT

[TocTHIUICHHA OT eMHCHA Ha cOGCTBEHM A/I0Be 457 1005

IInamanns 3a 0GpaTHO M3KyIyBaHe HA COOCTBEHH (739) (1 407)
adoBe

HeTHE napu<HH NoTONN (33) PHHARCOBA

J—— (282) (402)

HerHo H3MeBeAHe HA ACNO3HTH ¢ OPHrHHA/IEH (1 500) )
cpok Han 3 Mecena

Herno H3MeHeHHe HA NAPH H NAPHIHA @ 784) (853)
eKBHBAJIEHTH

Ilapa & DAPHIHE eKBHBAJCHTH B EAYAJI0TO HA 7 4912 5 765
nepEoaa

Tlapy ¥ napATHE eKBHBAJICHTH B Kpas Ea 7 2 128 4912
mepHONA

TomumumaT uHarcos or4deT Ha Jorosoper ¢oHA ,,JICK Bananc” ciefsa Aa ce pasriexaa 3acAHo
¢ IPWIOKEHHATA KEM HETO, NPE/ICTABNABAIH HEPas/eNHa YacT OT GHUHAHCOBHA OTHET, NPEACTABCHH
B CTpaHHIM OT 5 fo 39.

Tomumuuar ¢uuaHcoB OTYET € ofo0peH OT HMeT0 Ha VYIpaBIABALIOTO JPYKECTBO

asun: Mapko Mapxon /
(®HHAHCOB AMPEKTOP

Pocuia Boresa
Pezucmpupan odumop,
OM2080peH 3G 00UMa
Jara; 23 mapt 2020 1.



JACK BAJIAHC & 4cK Bsaumru dordose

OTYET 3A IPOMEHUTE B HETHATE AKTHBH, DPHHAUIEKA LITA

HA MHBECTHTOPHTE B JAJIOBE
38 TOIHHATA, NPUIIIOUBALIA Ha 31 AexemBpH 2019

B xunadu neaa Ilpmra. 2019 2018
Canao kM 01 saayapa 12 909 14 369
Herna (3ary6a) 3a roauHara (723) (1 058)
EmuTipane Ha JAN0BE IIpe3 IepHOa 457 1005
O6paTHO H3KyITyBaHE Ha JUTOBE Ipes nepHo/ia (739) (1 407)
Canno xbM 31 nexeMBpH 12 11 904 12 909

TopumuusT ¢urancos orger Ha Jlorosoped domx ,,JICK BanaHc” cieniba fa c¢ pasriekna 3a8XHO
¢ MPHJICKEHMATA KBM HEro, IPeACTAB/IABAIM HEPASIENHA YaCT OT (PHHAHCOBHA OTIET, NPS/ICTABEHA
B cTpaHuImM ot 5 no 39,

TopumHuaT cbnjnaucon order ¢ oA06peH OT HMeTo Ha VYIPABIABAUIOTO APYXKECTBO
AJCK Vnpasnesine na aktuea™ Ha 23 mapr 2020 .

Cytrasun: Mapxo Mapxon)
PMHAHCOB JHPEKTOD

JAMUT P
©H AUPEKTOp IIpoxypr

ﬁénco Kpu¢ien
T'napen uafro)in

Pocuua boresa
Pezucmpupan 0dumop,
0mM2080peH 3a 0Ouma
Jara: 23 mapt 2020 r.
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JICK BAJJAHC @ ACK gzaUMHU oHdoBe

IIPHJIOXKEHMSA KbM I'OXUIITHAA PAHAHCOB OTYET
38 roAHHATA, BpHKIIOYBAMA Ha 31 aexemepn 2019

CratyT B npeamMeT Ba AeHBOCT

Joroeoper goua “IACK Banauc” (I® “ICK Bananc” wm ,,DOHABT”) IPSACTARIABA KONCKTUBHA
HHBECTHLMOHHA CXEMa OT OTBOPEH THII M M3/aBa/mpojasa IAIOBE, NPENOCTARAILN CAHAKBH Npana
HA TeXHWTe NPHTEXKATEIHA.

PBKOBOACTBOTO Ha Vnpasnssamo apyxkecrso “JCK Vnpaenenue Ha axtusn” AJl
("Vupasnasamoro Jpyxectso”, ,,JipyxecTBoTo” Wik “PEKOBOACTBOTO”) OPraHM3Mpa U YIIpAB/IABa
neftnocra 5a J@ “JCK Bananc” ma Gasa Paspemwenue Ne 8-71/21.11.2005 na KommcmaTta 3a
tunancon Hagsop (“KOH™), kaxro u onobpenn ot nes ITpocriext u Ilparina na @oHpa.

VI ,JCK Vnpaenenne Ha axtusu” AJl, neficreamo 3a cMeTxa Ha DOHAA, © CKIIOMIIO JOTOBOP C
TB “Amuanu Beirapas” AJ[ — Bakka JlenosnTap, CHIVIACHO HANCKBAHMATA HA 3aKOHA 38 petirocTTa
HA KOTEKTHBHHTE WHBOCTHLMOHHHM CXEMH M Ha APYI'H NPEJTPHATHA 33 KOJIEKTHBHO MHBECTHpAHE

(BAKHCHIIKH).

3a nocrosHHata nponaxb6a W ofpaTHO M3KymyBaHe Ha AsnoBe Ha QoHAA YNpAaBIABAIIOTO
JlpyAKecTRO € CKITIOUHIIO A0T0BOP 38 AMcTpubyIMA Ha aanosete Ha Qorpa ¢ ,,banka JCK” EALL.

LJCK Bamanc” e goropopeH ¢GoHA 1O CMHCHIA Ha 41, 5, a1 2 oT SAKHUCATIKA. DoHmsT €
KOMEeKTHBHA HMHBECTHIHOHHA CXEMa 38 HHBECTHpaHe B NPEXBHPIACMH LEHHHM KHHXA H B LPYTH
TMKBHAHH (DMHAHCOBM BKTHBH 110 CMHCHIE Ha W1, 38, an. 1 or 3AKMCAIIKH.

HHBECTHTOPHTE IPENIOCTABAT NADHYHM CPeCTBE, CPENy KOMTO Nomydasar fAwiose Ha DoHza.
BposT AWIOBE, MPUTEKABAHH OT MHBECTHTOpE, YAOCTOBEPABA KaKea [acT OT ofmps pasMep Ha
axtuente Ha DoHja mpurexapa coberBeHMkbT HM. [o MckaHe HA TIPHTERKATSNIATS HA JAJIOBS,
DOHIBT HKYMyBA OOPaTHO CBOMTE JUUIOBE IIO LicHA, 6asnpaHa HA HETHATA CTOMHOCT HA AKTHBHTE
My. Bpost nanose Ha QoHAA € NPOMEH/IHBA BEHYHHA CHIVIACHO 3aKOHA M MOXE Ja C© H3MCHA
BCEKM pabOTeH AeH B 3aBMCHMOCT OT M3AAJCHHTE M 06paTHO H3KYNICHHTE AAJIOBE.

[Ipurexaremure Ha Aanose Ha PoHpA HMAT:

¢ TIpaBo Ha 06paTHO H3KYIySaHe Ha JAJIOBETE
¢ IIpaso Ha MHGOpMaLHS
o Ilpaeo Ha MMKBHIALIMOHEH AST

DoHIET & HenepcOHUHLUMPAHO APYKECTBO 10 CMUCHAA Ha 3aKOHA 32 3aKDKCHHATA K JONrOBOPHTE
¥ He ¢ wpuguuecko nuue. DoHABT npeAcTapnasa 06ocobeHo MMyWeCTBO 38 HHBECTHpaHEe HA

HabpaHuTe MAPHYHM CPEACTBA B PATHMHH (MHAHCOBA HHCTPYMEHTH 4pe3 PasmpeAeNicHve Ha PHCKA
H B CHOTBETCTBHE ¢ MHBECTHIMOHHATA CTpaTerns, ormcana B IIpocniexTa 1 B ITpasinara Ha (DOHA.

Jeitnocrra Ha @OHOA, BKTIOYHTENHO YNPABNCHHETO HA AKTHBHTE MY, Ce OCBUICCTBARA OT
VnipaBasaimoTo Jpy:ecTso, KOETO € NMUEHIMPaHO H KOHTPOMMPAHO NOCTOAHHO oT KoMmcusTa 38
$hHUHAHCOB HAA30P.

Basa 3a maroTBaEHE

HMpunoscumu cmandapmu

HACTOSIIMAT FoAMIIeH (JUAAHCOB OTYET € H3rOTBeH B CHOTBETCTBHE ¢ MeXNIyHAPONHNTE CTAHAAPTH
3a urancoso orunrane (MC®O), npuetn ot Esponeiickua Cio3 (EC). MC®O, npuern or EC, e
OSIONPHETOTO HAWMEHOBAHME Ha pamkaTa ¢ 06MO npenHA3HAuEHHE-CHOTOBOAHA 6a3a,
eKBMBAJICHTHA HA PaMKaT4, BHBEJeHa ¢ AeQMHMIMATA ChIyacHo § 1, T. 8 or JJOmBIHUTEIHHTE
pasnopenty Ha 3aKoHa 38 CUETOBOACTBOTO NOX HAMMEHOBAHHETO ,MENIYHAPOJHNA CHETOBOJHH

craspaptu” (MCC).
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CK FAJIAHC @& ack Bsaumriu dordose

MPUJIOXEHHAA KBM roauuIHus ®UHAHCOB OTHET
33 FrOAHHATA, IPHKNI0YBALIA HA 31 nexemspn 2019

Ea3a 3a B3roTegHe, NPOAL/IKECHHE
Ba3a 3a #320menne

(DMHAHCOBHAT OTUETE € M3rOTBeH Ha GasaTa HA UCTOPHYECKATA CTOHXHOCT, € UIKMOYEHHE Ha!
e (HHAHCOBH aKTHBW W MACHBH, OLGHABAHM MO CIPABeUIHBA crofinocT mpes meuanbara Wi

sarybaTa.
DYHKUUOHARKA 6a7yma U 8Ty HE npedcmassne

Tosu ¢uHaBCOB OTIET © npencTaBeH B DBRITapcKu IieBa (BGN), 3akperied Io XWIAa.
BHarapcKuar jieB & GYHKUMOHATHATA saxyra Ha 1D ,JICK Bananc”.

Hanonssane Ha oUeHKR U OONYCKaHUR

WsroTeaHeTo Ha (QUHAHCOBHA OTHCT B crorpercrBie ¢ MCPO m3nckea PEKOBOJICTBOTO /2 NpABH
OLICHKH, TIPSABMKAAHAR H HOMyCKAHWI, KOMTO BHANT HA TPANATEHETO HA TOJIMTAKUTE U Ha
OTYeTEHMTE CyMH Ha aKTHBH H ITACHBH, NPHXOAK ¥ PasxOnH. Pea/lHMST pe3yNTAT MOXKE Ja 6nae
pasiyHeH OT Te3H OUaKBAHHUA.

OuaxBaHMaTA H OCHOBHHMTE JOMYCKAHHA CO mpepasriexaaT BB BCOKH OTveTeH IepHOx.
[I0BTOPHOTO Mpepasriiexk/ate Ha CHETOBOHHTE OIEHKH Ce TpUsHABa B NEPHOTA, B KOHTO OLCHKATA
e Tipepasriejana, Koraro MpepasriexARHeTO Ce OTHACH CaMo [0 TO3M TIEpHOJi, WM B TIEPHOAA HA
IpepasrNexKAaHeTO ¥ GBaemty NepHOAH, aKO0 MpepasTIeKAHETO OKAIDBA BIMAHHS Ha CeranHud H Ha
GBcIIUTE MIEPHOTH.

MrdopMamua 38 3HAYHTENHA NOSHIMH, KOMTO €4 38CETHATH OT OLEHKA HA HecHrypHOCTTa H
KPWTHMHH [ONYCKAHUA [PH NpHNArate Ha CUETOBOJHNMTE OJIHTHKH, KOMTO MMaT Haii-3HAUHTelICeH
edeKT BEPXY CyMUTe, PASHATH BEB (pMHAHCOBAA OTHET, Ce CHARPXKA B IPUIOKEHUATA N0 OLIEHKA
Ha (pUHAHCOBY HHCTPYMEHTH.

CuyeroBOAHH NOJATHKH
Onpedennne Hemuama cmolinocm HE AKMUsUMe HA Donda

JI® “JICK Bamanc” crnassa ITpaswra 3a OLCHKA Ha foprdeitia H 32 ONpeAe/AHe HA HETHATA
cTolfHOCT Ha AKTHBHTE, Ofo0peHn OT Komucuara 3a (uHaHCOB HAASOP. PaspaboreHara
METO0/I0rHs 38 OTPE/IeNIAHe HA HOTHATA cToliHoCT Ha aKkTHBHTe Ha DoHza c€ OCHOEABa Ha:

s CBHOTBETHHTE pasnopenty Ha CHETOBOAHOTO 3aKOHOAATEIICTBO;

e cBOTBETHMTE pasnopenbu Ha 3IKUCHIIKA ¥ HOpPMETHEHAT® AKTOBE 10 HEroBOTO
[IpHJIAraLe;

o CLOTBETHHTe pasnopentu ot IIpaBrnaTa 1 TIpocnekra Ha Donna;

® NPHIOKCHHETO HA oBUIONpHETH ONEHBYHY METOAH.

HetHa cTOWHOCT HA AKTHBHTE Ha equH Aan € OCHOBA 34 OMpeacniHe HA €MHACHOHHATA CTOMHOCT H

1exaTa 32 06paTHO WIKYTYBAHE HA nsnosere Ha O “ZICK Banasc” 3a Becexu paboTeH AeH. Hernara
crotiHocT Ha axrheuTe Ha DoHua ce H3YHC/AABA KATO OT CTOHHOCTTA HA BCMUKM aKTUBH C¢ H3BAH

CTOMHOCTTA HA TEKYIIATE 38/{B/DKCHHAL.
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ACK BAJIAHC @& acx Baaumnu ®ondose

IPWJIOKEHNS KM IrOAAIIHNSA PHHAHCOB OTHET
38 roAMHATA, MPAKII0YBALIA HA 31 Texemapn 2019

CHeroB0OHHE HOJTHTHKH, NPOAL/LKEeHHE
3.1. DuHEAHCOBH HHCTPYMEHTH
3.1.1. Knacedakanus

B crorsercTane ¢ MCDO 9, puHaHCOBHTE AKTHBM H MACHBH Ha @oHpa MpH OTHPBOHAYANHOTC HM
nMpH3HABAHE Ce KIACH(HIMPAT B MPEACTARCHHUTE NO-A0/Y KATOTOPHA.

DHHEARCOBH AKTHBH

dunancosrTe akTHeH Ha DOHAA ce KIACHPHLHMPAT NOCIeBAIIO KATO:

o OueHABAHM [0 AMOPTHIMpPAHA CTORHOCT, HITH

e  OueHABAHN 1O CIIpaBE/THEA CTOMHOCT Npe3 nedanGara wiv zarybara.

DUNGHCOSH AKINUBH, OMYUMAHE NO AMOPMUIUPANA Cinotinocm

OUHAHCOB AKTHB C@ OLEHABA MO AMOPTM3MpaHA CTOMHOCT, aKO €34 HINE/IHEHH CICJHHUTS JBC
YCIOBHA:

» (HHAHCOBHAT KTHE CO ALPKH B PAMKMTE Ha GHIHEC MOXE, TMATO L/l & AKTHBATS 1a Gnnat
JTBPXAHH, 32 78 ce chGepaT AOroBOPHHUTE MAPHIHH NOTOLM; 1

®  CHIIACHO JOFOBOPHHTE YC/OBMA HA (DWHAHCOBHS AKTHB Ha KOHKPETHH AATH BEIHWKBAT NAPHTHM
IOTOUM, KOKTO ¢4 SAMHCTBEHO IUIAINAHMA M0 [MIABHMLA M JIMXBa BBPXY HENOTaceHaTa cyma Ha
ITIABHHMLATAE.

B Ta3u KaTeropus ce KiacuQuIEpaT pasIANIATE/HH CMETKH, JACMIO3UTH H BICMAHHS,

DURAHCOBH GKMUSH, OMYUMANK 1O CRPASEONUEA CIMOUROCH NPe3 neuandama unu sazybama
TIpu mpuiaraHeTo Ha TA3H Kiackukanmd, QUEAHCOB AKTHB WK ¢urHaHCOB MACHB C& CUMTA 3a
AEpiKaH 33 THPrysaHe, ako:

« Tolt e mprIOGHT OCHOBHO ¢ L& Npoaax6a WK 0GPaTHO H3KYMYBAHE B 6nu3ko Gsaemnie, WIH

» Tlpu NBPBOHAYANHOTO HPH3HABAHE, TOH € HACT OT noprdefin oT PHHAHCOBH HHCTPYMCHTH,
KOMTO Ce YIPABIIABAT 3a€/1HO C el PeaTi3npane HA KpaTKoCpotHa neqanta, Wik

» Toit ¢ AepuBaT (C HIKTOUCHHE Ha JIOPUBATHB, KOATO € IOTOBOP 32 ¢$UHAHCOBA rapaHLMA HUH ©
edeKTHBEH Xe/UKUpAl] HHCTPYMEHT)

C orjeX MAKCHMATHA 3aMMTA HA MHTEPECHTe HA MHBECTHTOPHMTE M 38 OTYMTAHE HA MAIAPHHTE
YclnoBHs, npuRoGHTHTe (QUHAHCOBH HHCTPYMOHTH ce KIacHpuUMpaT Karo ,,()HHAHCOBH aKTHBEH,
OLIGHABAHY [0 CIIpaBeIHBA CTOMHOCT Mpes neuanGara wim 3arybara’ Ha Gasa:

e AKTHMBHO ynpap/ieHHe Ha ()HHAHCOBHTE AKTHBH C L€/ MOKYTIKA X npoaxGa B KPaTEK CPOK HIIH
T'H Zbpyu KATO 4acT oT noprdelin 3a reHepUpane Ha medan6a ot KoneGaHuATa B [IEHATa, KAKTO H ©
LIeJT peaTM3MpaHe Ha MAPUHHM [I0TOLH NOCPEACTEOM nponaxk6a Ha Te3H AKTUBH, H

o Msnonssase Ha CIIpaBETABATA CTOMHOCT 34 LEUTE HA OLEHKA M B3eMaHE HA PEIICHHA 38
YTpABNeHHETO Ha QUHAHCOBHTE AKTHBH., PECTI. PEAIB3ALMATA HA TE3H CIIPABEIMBH CTOHHOCTH.

B Ta3u KaTeropus ce KmacHGHMIMPaT BCHYKH KANHTAIOBM M IHIr0BH ¢HHAHCOBH HHCTPYMEHTH.
ChIIo TaKa JSpUBATHBEM JOTOBOPH B AKTHBA.
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ACK BAJIAHC @& ack Baaumnu Qordose

OPHJIOKEHHA KbM I'OJUMUIHAA PHHAHCOB OTYET
38 TOAWHATA, IPHK/TIOuBama Ha 31 gexeMBpn 2019

CueToBOJHE NOJATHKH, NPOTLIKEHAE

3.1. DuHAHCOBH HHCTPYMEHTH, NPOAL/DKCHAE

3.1.1. Knacadurkanns, UpogbLIKeHAE

OHEEAHCOBH TACHBY

DUHANCOEU NACKBH, OMYUMANN RO CRPACEORUEA CIMOliOCH npe3 nedanbama unn 3azybama

(DHHAHCOB [ACHB CE& OTYMTA B TA3M KATErOpPHA KO OTTOBaps HA ONpPEAENICHHETO 32 NABPXKAHH 32
TEprysase. DOHABT BRIIOYRA B TA3H KATEIrOPHA AEPUBATHBHE NOTOBOPH B IACHEA.

Dunancosu RAcCUEU, OMYUMAHY RO GMOPMUINPana cmoinocm
Tasd KaTeropus BKMOYBA BCHYKH (MHAHCOBM MACHBH, PAIIMYHM OT Te3H, OTUATAHH MO
CTIpasezUIHBA CTOMHOCT B NevyanGarTa WM 3arybara.

3.1.2. lInpBonagana0 NPHIHABAHE

(DHHAHCOBUTE MHCTPYMEHTH CE MPU3HABAT B MOMEHTA, B Koiito (POHALT CTAHE CTPaRa IO JOTOBOP,
CBBP3aH ¢ (HHAHCOB MHMCTPYMEHT, KATO OTHOCHO (JMHAHCOBHMTE AKTHBH Ce NpPWIAra MeTOX Ha
OTYHTEHE ,,JIATA Ha ypexkaaHe” Ha caenkara. JlaTaTa Ha ypexnaane € JaTara, Ha KOATO CO MPeXBEPIIA
axTiB Ha Wi ot Donpa. OTuxTadero Ha 0aza AaTaTa HA YPEX/JAHE Ce OTHACH 33 NPUIHABAHE HA
4KTMB B JieHsA, B KOHTO e noyden ot (oHfa, H OTIMCBAHE Ha AKTHB 1 OpHU3HABAHE Ha nedanta wiw
aaryba npu oceofoxnasaHde B AeHs, B KOITO e nmpexsupiicH oT GoHpa.

3.1.3. lIInpBOoHAYuAIRA ONEHKA

(OMHAHCOBHTE AKTHBH W (JMHAHCOBMT® MACHBH, OLIGHSBAHWM IO CIIpaBE/UIHBA CTOMHOCT mpes
neuat6ata Wi 3aryfare, MbPBOHAYANIHO Ce IPH3HABAT MO CNpaBE/IABA MM CToMHOCT. BoHakm
TPAH3ZKIMOHHM PA3XOAHM 38 TAKMBA MHCTPYMSHTH Ce NPH3HABAT JWPEKTHO B meuanbara HAH
aarybara.

DMHAHCOBUTE AKTMBHM M MAacUBU (PA3NTMYHH OT Te3H, KIacHQHIMpaHH KATO OLEHABAHM 110
CIIpaBe/HBa. CTOMHOCT npe3 nevanGata wik 3arybara) ce OLGHRBAT IMEPBOH2YANHO MO TAXHATA
CTIpABE//THBA CTOMHOCT IUIOC BCHYKH NPEKM DasXxofH, CBBP3aHH ¢ Npuao0uBaHETO WIH

EMHTHPAHETO.
3.1.4. llocregpama omenKa

Cllell THPBOHAYATHOTO MPU3HABAHE, 34 (MHAHCOBHTE MHCTDYMEHTH, KOMTO Ca KIACHQHLUMPAHH
K2TO OLICHABAHN IO CTIPABeTMBA CTORHOCT Npe3 nevantara WK 3arybaTa, ce WIBLPIIBA EXe/THCBHA
npeoUeHKA HA TAXHaTa crpaBegauBa croffHocT [locnenpamuTe NMpOMeHH B CHPaBeAJIMBATA
CTOMHOCT €€ OTYHMTAT B OTHETA 32 BCeOOXBATHHMA OOXOJ, K&TO JHXBH H AMBHIEHTH IO TE3H
(HHAHCOBH MHCTPYMCHTH C€ IIPEICTABST OTACMHO.

3.1.5. OTnEcBanEe

(DHHAHCOB AKTHB Ce OTIMCBA HA AATATA HA Bansopa, Ha KosTo QoHAa ryGH KOHTPOJI BBEPXY
ZIOTOBOPHHTE NPaBA, BKTOYBAIM akTHBA. ToBa MoJKe Ja CTAHE NPH IOracdBaHe M H3THHRHE WM
xorato oHaa INpeXBEPIM MpaBaTa 3a [ONyuaBaHe Ha JOrOBOPHWTE NAPHYHH MNOTOLM OT
(MHAHCOBHS aKTHB B C/eNKa, CIOped KOSTO 3HAUMTE]HA YACT OT BCHYKH PHCKOBE M M3TOIH OT
cofcTBEHOCTTa HA ()MHAHCOBMA AKTHB Ca NPEeXBBpPICHW, WIM HUTO TIPEXBBPJA, HHTO 3AABPIKA
AHAYHTE/THA YACT OT BCHYKH PUCKOBE M H3rOAM OT COOCTBEHOCTTa M He 3ama3iBa KOHTPON Hax
TpeXPLpJIeHNAS aKThB. BeAKo yqacTHe B TAKEB OTIMcAH (HHAHCOB GKTHB, KOCTO € CH3AAJICHO HIH
38TEPKAHO 0T J{pyKecTBOTO, Ce NPH3HABA KATO OTAENCH aKTHB W/IH NACcHB.

JIpykecTBOTO OTrNMCBA GUHAHCOB NACHB, KOTATO HEFOBUTE AOFOBOPHH 3aTL/LKCHHS CA HIITBITHEHH,
HJIH ¢4 OTMEHEHH, K/ Ca H3TeKIIH.



JICK FAJIAHC @} ACK Bsaumnu MdoHdoBE

IMPHJIOKEHUSA KbM 'OJHLIIHUA ®PHHAHCOB OTUET
38 TOAHKATS, NPHKINYBAIA Ha 31 nexemepH 2019

C4eroBOJHA NOJHTAKH, NPOAb/DKEHHE
3.2 OGe3sneHKa Ha PAHAHCOBH AKTHBH

IIpi3HABAHETO HA KOPEKTHBA 3a 3ary0H 3a OMRKBAHM KPOAMTHM 3arybH OT (QHHAHCOB BKTHB CO
npu3Hasa Ha 6asa O6uux mogxon mo MCPO 9.

KrM Bcska oT4eTHA JaTa YIpPaBIABAIOTO APYKECTBO OLEHABA [NAIH KPeIMTHHAT PHCK Ha
(HHAHCOB AKTHB Ce © YBE/MYHN SHATHTENHO CJIEA ITHPBOHAUAIHOTO Npu3HaBaxe, IIpy oneHKATa CH
VnpasngeanoTo APYKECTBO OTYMTa NPOMAHATA B PHCKA OT HACTHIBAHC HA HOMBITLIHEHHE IIpe3
OUAKBAHMA CPOK Ha (PUHAHCOBMA HHCTPYMEHT, & HE NIPOMSHATA B pasMepa HA OYAKBAHAT® XPeJUTHH
3aryGH. 3a A4 HanpaBH Tasu OLleHKa, YNpaBIfBAIIOTO APYKECTBO CPABHiBA PHCKA OT HACTHIIBAHO
Ha HEM3TBIHGHME N0 (WHAHCOBHA WHCTPYMEHT KBM OTWeTHATA J[ara ¥ KBM JlaTara Ha
IThPBOHAYAJTHOTO [IPpH3HABAHE.

B ciyuait, 4e KeM OTYeTHATa AaTa KPCAWTHHAT PHCK HA (MHAHCOB 8KTHB HE CO € YBENHTAI
3HAYHTETHO CJ1e]] IThPBOHAYANHOTO PH3HABAHE, Y IPABIABAIIOTO APYKECTBO OLICHABA KOPCKTHB 38
3aryGH 3a TO3M (MHRHCOB MHCTDYMEHT B DasMep, PABGH Ha OWAKBAHMTE KpeAMTHM 3aryGW 3a 12
Mecela.

B ciyuaii, ye KBM OTYETHATA JATA KPEANTHHAT PHCK Ha (MHAHCOB WHCTPYMEHT CE € YBEIH9HII
3HAYMTENHO, YIIpaBNABalIOTe APYKECTBO OLEHABA KOPEKTHBA 3a 3aryby 3a GHHAHCOB HHCTPYMEHT
B pasMep, PABEH HA OUEKBAHWTE KPEeHTHH 3aTyOH 38 LIeJIHA CPOK HA HHCTPYMEHTA.

Vrpap/gBAIIOTO APYKECTBO OLEHABE OYAKBAHWTE KpeJHTHH 3ary6u no ¢uHancos aktus Ha DoHAA
TaKa, 49e Aa GrJe Baera MpenBHA;

® cymara, onpejeneHa GesnpHCTPacTHO H NpererneHa Ha 6asara HA BEPOATHOCTTA dpe3
oleHsBaHe Ha 06XBATA HA BEIMOXKHHTE PE3YNTATH;

® croiiHocTTa Ha TNapHuTe BB BPEMETO,; X

® pasyMHATA M apryMeHTHpaHa WHGOPMAINA, AOCTHIEA Oe3 WSBEPINBAHE HA HATMIIHH
PA3sXO[M WIH YCWIHA KBM OT4ETHATA JIaTa, 33 MHHAIHM CHOMTHA, TEKYNIH YCNOBHA H
NPOTHO3MpaHUTe OBbAeMU HKOHOMUYECKH YCIOBHA.

3.3. lIpEANED 28 ONEHKA [0 CAPaBEIABA CTORHOCT

Cnpaseqytisa CTOMHOCT @ CYMaTa, 38 KOATO MOXKe Aa Obje 3aMeHeH e/IUH aKTHB, HIH YPoJeH €HH
TACHB, MEXIY HH(OPMUpaHH, CHITIACHH CTPaHH B [IPAKA CAE/IKA HA JATATA Ha OLEHABAHC,

CripaBeayHBaTA CTORHOCT Ha (DHHAHCOBMTE HHCTPYMEHTH CE OTpeze/s BCekw JIeH Ha 6asa nasapuu
KOTHPOBKH Ha HeHAaTA MM KbM Kpad Ha MpexxonHus paGoTeH NeH Ha aKTHBCH NHasap 3a TO3H
MHCTpYMEHT, 6€3 B Hesl [Ia Ce BK/IIOYBAT PasXxofHTe IO OCHIIECTRABAHE Ha CAENKATA. AKTHBCH Na3ap
€ Ta’ap, Ha KOHTO ceKuTe 32 AANEH aKTHB WIH NACHB Cé M3BLDIIBAT C JOCTATHYHA HECTOTa ¥
obieM, TaKa 4e ¢e OCHrypaBe HeMmpeKbCHATA LCHOBA HHAOPMALIMSL.

Axo MasappT 3a AajeH (MHAHCOB HHCTPYMEHT HE ¢ AKTHBEH, YNpaB/ABANIOTO APYAKECTBOTO
YCTAHOBABA COPABSNTMBATA CTOMHOCT, M3MON3BafiKKM weHooOpasyBalld MOAENH MM TEXHWKM HA
IMCKOHTMpaHE Ha mapuuHWTe notouy. MsGpanara Texwuka 3a OLEHKA H3NOI3BA MAKCHMATHO
NA3ApHMTE AAHHH, PA3YMTA BBIMOXKHO HaM-Manko Ha cnerwdu<em 3a QOHZA OLSHKH, BXILOYBA
BCHYKH (PAKTOPH, KONTO YYACTHHIMTE B Masapa GuXa B3eay NMPEeBU/ MPH ONPEACIAHETO Ha LeHa, H
e CHbBMECTHMA C NPHETHT® MKOHOMHYECKH METOHONOTHM 32 LeHoo0pasysaHe HA (HMHAAHCOBH
HHCTpyMeHTH. JIaHHWTE 3a TEXHWKMTe 3a OLEHKA YAQYHO NPEJCTABAT MA3APHATe OYAKBAHMA H
A3MepBAHHA 3a (aKTOPHTE Ha PHCK B JOXOAHOCT, IPHCHILH Ha GHHAHCOBHA HHCTPYMEHT.



JCK BAJIAHC & 4cK Bsaumnu Gordose

OPHJIOKEHHMA KbM I'OUIIHHASA ®PHHAHCOB OTHET
38 rOAHHATA, NpUEMOYBAmA Ha 31 gexeMBpH 2019

C9eT0BOAHE HOJHTHKH, NPOALJCKEHHAE

3.3. Ilpuanyo 32 ONeHKA [0 CHPABETABA CTOHHOCT, NPOABIIKEHAE

Hali-no6poTo AOKA3aTE/NCTBO 38 CIpaBeIHBA CTOHHOCT Ha (MHAHCOB HHCTPYMEHT obuuaifHo €
[leHaTa Ha cJelkara, T.6. CMpaBeIMBaTa CTOMHOCT HA IPEXBLPACHOTO HIA IOIYdCHO
BB3HArpaXIeHHe. AKO YNpaB/IABAIIOTO APYKECTBO ONPEACTH, Ye CIIPABEJIABATA CTOHHOCT MPH
ITHPBOHAYANHO NpPWSHABAHE CE€ PAlIM4aBA OT LHATA HA CHAGNKATA H HAMA JIOKASATE/ICTBO 32
CIpaBeyIMBATA CTOMHOCT dpe3 GopcoBa LEHA HA CXOACH AKTHB MM ACHB, HUTO TA Ce Gasmpa Ha
TEXHMKA HA OLEHSBAHE, KOATO H3MON3BA JAaHHM OT HabmofaemH Iajapy, TOrapa (UHAHCOBMAT
MHCTPYMEHT ITHPBOHAYATHO CE OLEHABA IO CNPABSRIMBA CTOAHOCT, KOPHTHPAHA [a pasCpotH
pa3TMKaTa MeXLY CNpaBe/UTHBa CTOMHOCT MK ITHPBOHAYANHO NPH3HABAHE H LICHATA Ha C/IEIKATA. B
MOC/TeACTBUE TA3M PA3NIMKA Ce IpWsHaBA B NedanOu u 3arybu pascpodyeHO HA MOAXOMIADIA fasa 3a
AHBOTA HA MHCTPYMEHTa HO He NO-KbCHO OT MOMEHTA, KOTaTO OLEHKATA MOXKe HM3[UUIo Ja ce
noAKpenH ot HabmoxaeMy masapHN JAHHH HIH CAC/IKATE € NPHKIIOYCHA.

Ilpn oueHkara Ha ¢QuHAHCOBMT® MHCTpPyMeHTH HA (POHAa, YNpPABIBAINOTO APYKECTBO IpMara
,JIpaBHNaTa 3a OLEHKA Ha mopTdelina A 3a onpenensne Ha HCA Ha Qouna®, onobpern ot KOH.
Ilpasanata CHIBPXKAT AeTaltina MHGOPMALMA 38 METOAMTE HA OLEHKA IO BHAOBE (GHUHAHCOBH
MHCTPYMEHTH H ca HA  DA3NOJOKEHHE HA  MHTEpHET  CTpaHHMIATA  Ha
»JCK Ynpasnenue na axrusu™ AJl (www.dskam.bg).

3.4, O6mo oTIATARE HA XeUKAPAHL

HosuTe H3Mcksauudg 3a ©OLIO oTUMTAHE HA XEDKHApaHe 3ama3’BaT TPHTe BHOA OTHHTAHE HAa
XepKupaHe. Brnpexu TOBA € BBBE/ICHA [10-TO/AMA I'bBKABOCT [10 OTHOMICHHS Ha BHIOBETE CAC/KH,
KOMTO Ca NONMYCTMMH 38 OTYMTAaHe HA Xe/UKHPAHETO, [O-CTCLMANHO pasiNHPABAHE HA BHIOBETS
MHCTPYMEHTH, KOMTO OTTOBAPAT HA YCJIOBHATA 38 XEUKHUPAIIH MHCTPYMEHTH H BHIOBET® PHCKOBH
KOMITIOHEHTH Ha He()MHAHCOBHTE IO3MLMH, KOUTO & AOMYCTHMM 38 OTYHTAHS HA XEDKHDAHe. B
TOIBIHEHHE, TECTHT 38 €(QEKTUBHOCT € 3aMCHEH OT MpPHHUMIA 33 ,MKOHOMHYIECKa BpB3Ka™,
PeTpoCIeKTHBHA OLEHKA Ha e()eKTHBHOCTTR Ha XEUKHPAHETO Be4Ye HE Ce MIHCKBA. Breeseun ca
H3MCKBaHMs 33 MoApoGHO OMoBecTABaHEe Ha AeHHOCTHTE 10 YIPaBieHHE HA PHCKA.

3.5 iapn E NapAYHEN EKBHBANICHTH

DOHIET OTYMTA KATO MAPH M NAPHYIHA SKBHBAIGHTH, 34 LIEJIATE HA OTHeTa 34 MAPHIHHTE NIOTOLH,
HAJIMMHATE napy B Gpolf, MApHYHHE CPeACTBA MO PasILIALIATE]HW CMETKH, AETO3UTA B GBIrapcKH
NeBa H BATYTA ¢ OPHTHHAJICH CPOK [I0-MaJILK OT TPH MECeLla, KaKTo ¥ AeMO3UTH ,,Ha BIDKAaHe" .

Hagucnenvre JHXBH He ¢€ BK/IIOUBAT B [IaPHYHHA [TOTOK KATO NMApH H [MAPHHA OKBHBAICHTH.

3.6 IIprxonx A pasxeA#

BB duHaHcORHTE OTUETH Ha DOHAS CE OTpAasABAT CaMO TEKYWWTe NIPHXOAH M pa3xoiH, KOUTC ce
OTHACAT 34 TEPHOJA, KAKTO M TE3H OT Orepaluy, CBBP3aHH CHC CHOMTHA OT MHHANA OTHCTHH
TIePHOAN, KOMTO Ca PEAH3UPAHH IIPe3 OTHETHHA MEpHOA.

[IpHXOIMTE M pasXOUTE OT JIMXBH ce NPU3IHABAT TSKYWO B OTYeTA 34 BCeOOXBATHHA JAOXOZ,
TPOMOPIHOHATHO Ha BpeMeBata 6a3a 1 Upe3 NpMAraHe Ha METo/la Ha e()eKTHBHATA JIAXBA.
ITpuxomMTe OT AMBMACHTH CE MPHU3HABAT KOTATO NMPABOTO 33 HOMYUABAHE HA IPHXO/IA & YCTAHOBEHO,
HE3aBHCHMO OT MOMEHTA Ha TAXHOTO IOMyYaBaHe.

Tleuan6u wnu 3ary6y o GHUHAHCOBM AKTHBH M MACHBH, OLEHABAHM 110 CIIpABE/UTMBA CTOHHOCT Ipes
neuanGara wix 3arybara, ce GpOpMUpPAT OT MPOMSHHTE B CIPaBeITHBA CTOHHOCT HA TE3W AKTHBH K
[IACHBH, KAKTO M OT PA3IHKHUTEe MEXTy OTUCTHATA MM CTOHHOCT M NpOAaXKHATA UCHA NP CASIIKH C
THX.
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3.

JACK BAJIAHC @& ack BsaumHu ®oHooBe

TPIWIOXKEHHMA KbM T'OAAIIHHA ®HHAHCOB OTHET
38 TOAMHATA, NPREJIIOYBAmA Ha 31 aexemBpu 2019

CueToBOAHE NOJHTHKH, HPOAbhIDKEHHE
3.6 Ipaxoxn M PAIX0AH, DPOAbIEKEAHE

Pasxomure or obe3leHKka Ha (MHAHCOBH AKTHBM, OLICHABAHM IO aMOpTH3MpaHA cTolHoCT,
OTpasfBaT pasMepa Ha KOPEKTHBA 32 OYAKBAHMTE KPSAHTHH 3ary0H IO TE3H AKTHBH.

PasxoaKTe 33 BHHILHH YCIYrH ce (OpPMHPAT OT Rh3HArPRKICHHETO Ha YNPABIABAINOTO NPYKECTBO
¥ GaHKATA-ICTIOINTAP, BESHATPOKACHHS ¥ TAKCH HA MHRECTHIHOHHY TIOCPSAHHIM, GRHKH B APYTH
nono6HK, CBLP3AHM ¢ HHBECTHIMOHHATA AeliHocT Ha DoHza.

JIpyTH (uHAHCOBA Pa3XoAy ce (GopMMpar oT GAHKOBA TAKCH 10 NPEBOAHH ONEPAINMH, IOAAPBHKE
HA CMETKM M TpAHCGEp Ha LIEHHH KHUKA.

3.7. Caejku B 1yXAeCTPAHHA BATYTA

Crenkute B UYKOECTpaHHAa BajyTa Ce BIIMCBAT B JiBa IPH TLPBOHAYATHOTO MM CHETOBOHO
OTpasfBaHe, KATO KBM CYMATA B YYKUECTPAHHA BaiyTa Ce IpHIara LEHTPATHWAT Kype Ha
Briarapcka HaponHa Ganka (BHB) k1M aatara Ha CAGIKATA. TlapuuHHTE MOULAK B YYKASCTpPaHHA
BAJTYTA Ce MPEOLEHSBAT ekeAHEBHO N0 HeHTpanHus Kype Ha BHD 3a Texymnus paloTeH OeH.

Or 1 suyapu 1999 Gnirapckuar e ¢ ¢ ¢HKCHpaH Kype KbM €EPOTO: 1.95583 nepra 3a 1 enpo. BHb
onpepens oOMeHHMS KypC Ha JieBa KbM IPYIMTe BATYyTH KATO mnpuiara Kypca Ha €BpO KbM
CHOTBETHATA BATTYTA, KOTHPAH HAa MEXAYHAPOSHITE NA3apH.

3.8. Jazsnn

MOHIET, KATO BHJ KOJNCKTHBHA MHBECTHIMOHHA CXeMa, JOMyCHaTa X0 MyGIHYHO NpejsaraHe B
Peny6nuka Buarapus, nonssa npedepeHIMANHO JAHBYHO TPETHPaHE: HEromata neyanba He ce
ofnara ¢ KOPMOPaTHBEEH HAHBK.

3.9 [I5pBOHAYRIHO NpEJIATAHE A2 HOBH H3MEHCHHS KbM CHOIECTBYBAIMM CTARXAPTH, BJIE3/H

B CHJIA Ipe3 TeXyIHA OTIeTeH Nepaol

CielHUTe HOBM CTAHAAPTH M M3MEHEHHS Ha CBHIIECTBYBAINM CTAHAApTH, MsfaneHu ot Cpeera 38

Mexaynapomun cueroBoanu craifapTd (CMCC) u npuern ot EC, ca aiesnu B chia 38 TOKyIs

OTYeTEH NEPHOA:

s MC®O 16 Jimsmar — npuer or EC Ha 31 oxromspu 2017 (B cHna 3a rOAMINHA TICPHONH,
3aTIOYBAINM Ha UK ciel 1 aHyapu 2019);

o Wimerennme Ha MC®O 9 ©urancoBH HECTPYMEHTH — XapakTepHCTHKH 32 NPEAMAMAHS C
oTpunaTenHo ofesmerenye — npuero ot EC Ha 22 mapr 2018 (B cHna 3a MOQMIUHH [TCPHOAM,

3ANOMBAILM Ha WK cnep 1 aHyapu 2019);
o M3imenenns Ba MCC 19 loxons ma HaeTH JHNa — KOpeKms Ha Nala, CHKpaIaBaHe
WM ypexaaHe (B CHIa 3a FOJHIIHHE [IEPHO/H, 3AMOIBAIIA Ha WITH CIIC/ 1 smyapu 2019);
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JXCK FAJAHC & 4K Baumnu Dordose

OPHJIOXKEAUSA KBM OUIIHASA @HHAHCOB OTYET
3a roANHATA, NPAKIYBAINA Ha 31 aexemppu 2019

CueToBOAHE NOJHTHKR, DpoaL/CKCHAS

3.9 [ILppoRAUANHO OPEJAraHE HA HOBH H3MEHEHNS KbM ChIIECTBYBANIH CTAHAAPTH, BICIIH
B CHJIA pe3 TEKYIIAS OTYIeTeH NEPHOA, HPOAL/UKECHNE

e HMsmenenns Ha MCC 28 HEBeCTHOAH B ACONBEHPDAHA H CbBMECTHH NpeAupHATHA -
JI%IMOCPOYHH YUACTHS B ACOLMMPAHH M CHEMECTHH NpeANpUATHA (B CHIIA 38 FOAMIIM TICPHONH,
3ATIOMBAINM HA WK cien | sHyapu 2019),

o ¥ismeHeHHS HA PasIHYHM CTAHAApPTH ,llopobpemns Ha MC®O (nmuxnba 2015-2017)”,
IPOMSTHHALH OT FORHIUINMA NPOSKT 38 MofoGperms xa MCPO (MCPO 3, MC®O 11, MCC 12
1 MCC 23) OCHOBHO C IIe/I OTCTpaHABAHE HA NPOTHBOPEIHA ¥ M3iCHsBAHE HA (OPMYITHPOBKY —
(B ciIa 3a FOMITHM IIEPHOJH, 3ATIOUBAIIM HA HIIH ClIeA | AHyapH 2019),

o KPMC®O 23 HecurypHocT OPH TPETHPARETO HA JAHLKA BBPXY AOXOAHTE — NPHETO OT EC
Ha 23 oxroMBpy 2018 (B CHITa 38 TORMILEH NEPHOAN, IATIOYBAIIY Ha WM ciiel 1 SHyapH 2019).

ITpaeMaHETO Ha Te3H M3MCHOHNA Ha CHUISCTBYBAIIMTE CTAHAAPTH KE € JOBE/IO /10 CHIIeCTBCHH
TIpOMEHH B5B (pEHAHCOBMA oTHeT Ba PoHAa.

3.10 CranaapTH H H3MEHEHES HA CHUIECTBYBAIIH CTAHAAPTH, HIJA/CHH OT CMCC = npreTH
ot EC, kouTO Bee ome He ca BJe3JIH B CHJIA

KeM aatara Ha ogo6paBatie HA HACTOANIMA (QHUHAHCOB OTHET CIIEAHHTe HOBH CTAHAAPTH, H3MOHCHHA
HA CHUIECTBYBALM CTAHAAPTA WM passcHeHus, ca uaaaneny or CMCC u npuet ot EC, Ho Bee
OlLIE HE cAa BIe3]TH B CHIA:

o Hswemenme aa MCC 1 Ipeacraesme ma ¢uaancopn otwern 8 MCC 8 Cueromoamm
HOJTHTEKH, IPCMERHE B CIETOBOAHETE NpEGINIATENHH ONeHKY H rpemxn” - Onpeneienue
32 CHILECTBEHOCT (B CHJIA 38 FOAMIIEY NEPHOAH, 3aTIOMBALIIM Ha HIIH Clieq 1 AHyapy 2020),

e Himenenus #a Peepennunte KkbM Konnenryaraara pamia B MCDO nybnuxysana Ha 29
Mapt 2018 (B cria 33 rOAVUIHM TIEPUOJIH, 3ATIOUBAIIYA Ha WIH ciiedl | AHyapu 2020),

¢ Hsmenemue sa MC®O 9 ®unancesn ukncrpymentn, MCC 39 OruancoBH HECTPYMEHTH:
Ilpuanasane 7 oneaspage” A MCO®O 7 “DuAancoBH HHCTPYMEHTH! OmnosecTasame” — B
CHUIA 32 FOAMIIHHA IEPHOAN, 3aNOYBAITA Ha WiH cnen 1 smyapu 2020,

3.11 HoBs CTaHAPTH H E3MEHCHHS ER CHUIECTBYBAINA cTRANapTH, msxaxess or CMCC,
KOHTO Bee omie He ca mpHeTH ot EC

Tonacroamem, MC®O, npueru ot EC He ce pasinvasar ChLIECTBEHO OT T€3H, NPHETH OT CMCC, ¢
WIKTIOUEHHE HA CIENHWUTE HOBM CTAHAAPTH, M3MEHEHHA Ha CLINECTBYBAIH CTAHAAPTH H HOBH
passcHeHHs, KOMTO Bee otlle He ca onobpexu ot EC keM naTata Ha onofpsiBaHe Ha HACTOALMA
¢uHRHCOB OTUET (AaTHTE Ha BIM3aHE B CH/A, IOCOYEHH MO-AO0MTy €A 3a ITBJIHHTE MC®O):

e MC®O 14 PasueTH 3a peryJaTOpHH OTCPOTeHE cMeTKA (B CHIa 38 TOJUIIHA MEPHOMH,
sanousamy Ha wid ciex 1 amyapn 2016) — EC e p3en pelueHHe na He 3amoyBa rpoueca ro
MpHEMAHEe Ha TO3M MEX/IMHCH CTAHAAPT U /13 M34aKa OKOHYATe/IHHS CTAH/APT,

s MC®O 17 3acTrpaxopaTe/HH AOroBopHE (B CHi2 33 TOMHIIHH NIEPHOAH, 3ANIOUBAIMM HA MK
cnex 1 sayapu 2021);

o Hawenenne :a MC®O 3 Buinec xomGananun — Onpeaenenue 3a Gusnec (8 cwia 3a GusHeC
koMOHHALMHA 38 KOHTO AATaTa Ha MpUAo0HBaHe € Ha MM Ce]l HAYAIOTO HA FOAHINCH OTHOTCH
TepHO, 3ATONBAIL Ha WiK cef | aHyapu 2020 u 3a npunoGHBaHe Ha AKTHB, BR3HUKBAIIO Ha
AIH CJIE[ HAYAJIOTO Ha TO3H MEPHOK),
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3.

JICK BAJAHC & 4CK Bsaumru Dordose

OPAJIOXKEHHMA KbM 'OAWINHHAA ®HHAHCOB OTUET
38 FOJHHATA, NpHKAIOYBala Ha 31 Aexemspu 2019

CueToBOAHE HOJATHRHE, NPOAL/UKCHAS

'3.11 HoBH cTAHAAPTH H H3MEHEHAN HA CHLINECTBYBAINH CTAHAAPTH, HIAAXEHH OT CMCC,

KOKTO Bee ome He ca npreTH oT EC, npoxb/DReHHe

e Hamenenme aa MC®O 10 Konconmaupan® ¢punaucosn oriern B MCC 28 MaBecTHIMY B
ACONHHDAHE W CHBMECTHH npexnpHaTAA - [Ipomaxba WiM BHOCKA HA &KTHBH MY
HHBECTHTOpP M HEroBO ACOLHHPAHO WIH CHBMECTHO NPEANPHATHE H MOCACABAIM H3MEHCHHA
(maTaTa Ha BIM3AHE B CHIA € OTII0KSHA 3a HEOTIPSAC/IeH MTepHo AC NPHK/IOYBAHE HA MPOEKTA 32
OlIeHKA Ha MeToja Ha cOBCTBOHMA KANHTAN),

e Wsmememme ma MCC 1 Ilpeacrapsne Ha ¢mmancoBH orierm: Kiacmpaxanms 3a
3aXL/DKCeHEATA KATO TEKYIIH H HeTeKymn majajeno na 23 axyapn 2020

VnpasnaBamoTo ApYKECTBO OYAKBA NPHEMAHETO HA TEe3X HOBH CTAHNAPTH, WSMEHOHHA HA
CHIECTBYBAIIM CTAHAAPTH W HOBH PASACHEHHS [a HE OKAXe CBHINCCTBEH e)eKT BEPXY (UHAHCOBHA
otuer Ha MOHAA B NEPHOAA HA MbPBOHAMAIHOTO HM MpPHIIATaHe.

OT9MTaHeTO HA XCNKHAPAHETO, OTHACAWIO ce N0 noprdeitnn oT GUHAHCOBM AKTHBY M NACHBH, THHTO
MpHHIMITA He ca mpHeTH oT EC, e BCe olle HeperyJInpaHo.

Cropen npeugHkara Ha YNpaRnasamoTo APYKECTRO MPHIAraHeTo Ha OTUHTAHE Ha XCIKHPAHeTO 38
moprdeiina or ¢UHAHCOBM aKTHBH W nacHBH chriacHo MCC 39 (DHHAHCOBH HHCTPYMEHTH -
TpysuaBase M OlEHABAHE, HAMA /A OKDKE ChIecTBeH edexT BhpXy duHaHcoRHs oTyeT HA DoHAE,
aKO0 Ce MPHI0XKH KbM OTYeTHATA JaTa.

3.12 PasxoAR, cBHP3AEHE ¢ HEBECTHINUETA B AanoBe HA PoRAR

Caurano ot 05.01.2018 r. Vnparaseanioro ApY:KeCTBO HE YALPIKE TAKCH NPH MOKYNKA H IIPH
ofpatHo M3kymyBaHe Ha Aanose Ha DOHZa, pecr. LIeHATAa HA eJMH A1 NPH EMUTHpaHe H TpH
o6paTHO H3KYIyBaHe e paBHa Ha HETHATA CTOHHOCT HA AKTHRATE Ha SIAH AN

BhIpeku ToBa, MHBECTHTOpHTE TpibBa fa MMar TpeABHA, e chriacHo Ilpasunara Ha PoHma,
Tucrpuabyropet ("Banka JICK" EAJ]) Moxke [ia HAYHC/IABA 38 CMETKA HA HHBECTHTOPA TAKCH MPH
npogax6a Ha awiose Ha DoHpa B pasmep Ao 0.30% oT HeTHaTa CTOHHOCT HA AKTHBATe Ha I,
Kaxro 1 0 0.30% npu TsxHOTO 06paTHO H3KYITYBaHE.

» Toaumemte pasxomy 3a 2019 T., BBB BpBaka ¢ AefnocTTa Ha GoHaa (“OnepaTHBHM pasxomm”),
KOHTO C€ NOEMAT KOCBEHO OT BCHUKH HErOBH NPHTEHKATENH Ha JAI0B€, BKIIOUHTEHO TAKCA 32
YIpaBICHKE HA AKTHBUTE, BB3HArpAKAcHHe Ha GaHkara - Aenosurap, KOMHCHOHHH Ha
HHRECTHLIMOHHM TIOCDEJHMUM ¥ APYTH pasxogu ca 2.62% oT cpeqHaTa rofMillHa HETHA
cToifHocT Ha akTHBHTE HAa DOHAA.
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JACK FAJIAHC & 4cK Baaumru dordose

MPAJNOXKEHHMA KBM 'OJUIINHAA ®UHAHCOB OTYET
38 rOAMHATS, OpAKAIOYBALIA Ha 31 nexemepu 2019

HHBecTHOHOHEA CTPATETHA

OCHOBHY MHBECTHLIMOMEH ey Ha PoHza ca (IPEeACTABSHH B CIeHIA IPHOPHTET):
e HApacTBaH¢ HA CTOMHOCTTA HA WHBECTHMIMMTE HA TIPHTeXATE/MTe HA AfioBe BEB QOHAL
TIOCPEJICTROM PEATHIMPAHE Ha MAKCHMAIHO BE3MOKHUA JOXOX NPH IOEMAHe HA YMEpeH
PHCK;
®  OCHrypaBaHe IMKBUIAHOCT HA WHBECTHIMHTE HA NIPHTEXATeHTe Ha AAT0Re BLB DoHZa.

HMsectunuonHara crparerusd Ha JCK Bananc npeaswifa peannsupane Ha KaIMTAJIOBH revant,
NPUXOAM OT AMBHIEHTH, KAKTO M TEKyIIH HOXOM OT AB/rOBH LEHHH KHWXA M JPYTH (QUHAHCOBH
HHCTPYMEHTH. 32 NMOCTMraHe Ha MHBECTMI[MOHHHT® LM Li€ C¢ NPHIIATA CTPATErHA 34 AXTHBHO
yNpaBJeHHe HA HETOBHA MOpTdeis OT LeHHH KHIDKA, APYrH GHHAHCOBH HHCTPYMEHTH M [TApHTHH
CpeACThE.

C ornen nocrurane Ha mHBecTviwoHHuTe Lem Ha JICK Banmaxc, Ynpaenssamote ApYXKeECTBO
MHBecTHpa HabGpanure cpeacTsa Ha MOHAA NPEUMYINECTECHO B JMKBUAHM aKIHH, AOMYCHATH O
WIH ThpPryBaHH Ha perynmupas nasap B Permy6nuka Bearapus, B JbirosH (pHMHAHCOBH HHCTPYMEHTH ¢
TOTEHIIHAN 38 PACTEXK HA LIEHUTe MM M B HHCTPYMEHTH ¢ thuxcHpaHa JoXopHocT. I10-KOHKpeTHO,
axTuBuTe Ha JloroBopHua (OHI ce HHRECTHMPAT B CIGZHATE IPymA (DHHAHCOBM MHCTPYMEHTH H B
PAMKHTE Ha JOIYNIOCOUECHHUTE MaKCHMAIHH IPOLIEHTH:

1. Ak B JpyxecTBa M HPYTH LEHHH KHIDKA, ©KBMBANCHTHH Ha aKIHH B JAPYXeCTBa,
JOTYCHATH OO MNH THLPTYBaHH Ha perynupad masap mo wi. 73 or 3[IDH i TepryBaHH Ha ApyT
perymapan nasap B brirapua — no 50 Ha cTo or axrusaTe Ha DoHAA;

2. AKUMH B JpyxXecTBa H JApYrM LIEHHH KHUIKA, CKBHBAJNCHTHH Ha aKUMH B JAPY)KECTBS,
JIOTTYCHATH OO MIH ThPryBaHH Ha peryndpaH nasap mo wi. 73 or 3[IOH wmm Teprysanm Ha ApyT
peryTMpaH nasap B ABPKABA WIEHKA, KAKTO ¥ AOMYCHATH O THProBHA Ha OQMIIHANICH Iasap Ha
donmosa Gopca MIM THPrYBAaHH Ha OPYT PEry/MpaH Iasap B TPETa AbpKaBa, KOKTO ¢ BKIIOYCH B
cmucEK, ofobSpen or Komucuara, uin e npeasifeH 8 Ilpasunara Ha Jorosoprus ¢oux — a0 30 Ha
CTO OT akTHBKTE Ha QOHIA;

3. O6mo no 70 Ha cTo ot akTusHTe Ha DoHaa B:

8) [EHHM KHWKA H MHCTPYMEHTH HA IIAPHYHIA Na3ap, eMHTHPaHH oT Pemybnuka Brirapus wim
ApyTa ObpiKABa WICHKa;

6) MHCTpYMEHTH HA NapUYHUA [1a38p M3BBH TE3H, THPryBaHM Ha PETYIHpPaH Masap, aKo BEPXY
EMHCHATA WM EMHUTEHTA Ha Te3W MHCTPYMEHTH €€ OCHINECTBABA Ham3op ¢ LEN 38IIMTa HA
HHBECTHTODHTE WM CINECTABAHWATA, €MHTHPAHH WIM TapaHTWPAHH OT LEeHTPaJHA OpraH¥ B
Peny6iuka Buirapus win B Apyra Aspikapa WieHka, oT Bearapckara Hapoaaa 6aHKa, OT LEHTpATHA
GaHka Ha apyra ALp:kaBa wieHks, oT Esponelickata neHTpanHa Ganka, or EpporieficKud chio3 Wim
ot Esponetickara HHBeCTHLMOHHA GaHKa, OT TpeTa ZbPKABS, & B ciiydanTe Ha ¢enepansa Appxkasa -
OT €IHMH OT UYNleHOBeTe Ha (eaepanHaTa AbpxaBa, OT MyOaMMHA MEXIYHapOAHA OpraHu3alfud, B
KOATO YICHYBa ITOHE e{HA AbPKABA YIEHKA;

B) LIEHHHM KHIDKA ¥ HHCTPYMEHTH Ha NMapH4HHA Na3ap, SMMTHPAHM WIM rapaHTHPAHW OT JIMIIATA
1o 6. ,6” (6e3 Teau 1o 6. ,,a”) ¥ AOMYCHATH A0 WIMA THPIyB&HH Ha PEryJHpaH Iasap mo Wi 73 or
3[1OU wim THpryBaHu Ha ApYr perynupaH nasap B Pemybnuka bruiarapus wm B Apyra JbpiKasa
YJICHKA, WK JOIYCHATH 0 THProBHA Ha odmuManeH masap Ha donposa Gopea WIH THPIYBAHH Ha
ApYT perylHpaH na3ap B TpeTa AbPiKara, KOUTO e BKIIOYeH B CIHCEK, 0fo6peH ot KoMucuaTa, wiH
¢ mpeppuzeH B [TpaBunara Ha JlorosopHns (oHT;
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4.

JICK FAJIAHC & ack Baaumnu Dordose

MPUJIOKEHMA KbM I'OTUINHHAA PHHAHCOB OTYET
38 FOAMAATA, OpUKIOYBama Ha 31 gexemepu 2019

HupecTENHOHHEA CTPATETHSE, IPOXb/IKEHAE

I) BIOrOBE B KPOAMTHN HMHCTHTYLMH, [UIATHMHM IIPM TNOHCKBAHE MM 3a KOMTO CBHIIECTBYBA
npaBoTo Aa GHAAT HITETNIEHM IO BCAKO BpeMe, H ¢ /IaTa JI0 Majexka He robede oT 12 Mecera, NpH
YCJIOBHE He KPeUTHATA MHCTUTYIHS e Che cefamimie B PerryOnvxa Bearapus nay B Apyra AbpAasa
ueHKa, 8 aKO € ChC CENANMILE B TPETa AbpKaBa, NPU YCJIOBHE Y€ CNia3Ba Npasuia H ¢ ofext Ha
Hagop, kouro KoMucHATa e onpefenaia 3a SKBHBANGHTHH HA Te3H CHIVIACHO NMPaBOTO HA

Esponefickus cBro3.
4, O6mo no 20 Ha ¢To OT akTHBHMTE Ha DOHJA B:

8) LEeHHH KHIKA M HMHCTPYMEHTH HR [APHYHHA INA3Ap, EMHTHPAHH WIH TapaHTHPaHH OT
PerHOHANHM WIH MecTHH opraHM HA PeryGmuka Briarapms, Ha IbpaaBs wieHKa WIH Ha TPeTa
IBpaaBa, AOMYCHATA 4O WIH THPTYB&HH HA peryaMpaH nasap mo wi. 73 ot 3[IPH Wik TepryBaHH
Ha ApyT perymupaH nasap B Permy6muika Brirapus HiaM B Apyra ALPKABA WICHKA, HIIM ZOIYCHATH [0
ThProBus Ha odHiManeH masap Ha ¢oHzOBa Gopca HAM THPTYBAHH HA APYTr PeryiupaH Inasap B
TpeTa ABLPKABA, KOWTO € BKIIOMEH B CITHCHK, oxobpeH or KomucHaTa, HIM € NpeABHACH B
ITpaBunata Ha JloroBopHuA hoHA;

6) MHCTPYMEHTH HA NAPHYHHA TTa3ap, eMUTHPaHH WIH rapaHTHPaHH OT PETHOHATHH MIH MECTHH
opranu Ha PermyGmvka Brirapus Wiv Ha IbpikaBA WICHKA, M3BBLH Te3H, THPryBaHH HA pPery/Mpad
nasap, aKo BEPXY eMHCHATA MM EMHTEHTA HA Te3H WHCTPYMEHTH CC OCBRINECTBABA HAMIOP C LM
SRINHMTA HA HHBECTHTOPHTE HWIM CIIeCTABAHUATA;

5. KopnopaTHBEM OONHrali M OpYTH IBArOBH LIEHHM KHIDKZ M MHCTPYMEHTH HA NapHIHMA
nazap U3BBH T3 IO T. 3 U T. 4, NOMYCHATH A0 WIH THPTYBAHM Ha pery;JHpaH masap 1o w1 73 or
3IIOH wiu THPryBaHH Ha ApYr perynupan nasap B PemyGmuxa Bwsrapus - ao 70 Ha cro or
akTHBHTe Ha DoHAa;

6. KopropaTueHy 06NMHraumy H APYTH ZBITOBH ICHHM KHIDKA M MHCTPYMEHTH HA MApUYHHA
masap M3BBH Te3X IO T. 3 H T. 4, AOMYCHATH AC THPIOBHA WIH THPTyBaHH Ha PEry;THpaH Iia’ap Io
y1. 73 or 3[IMH wnu THPryBaHH Ha OPYr PEryAHpaH Masap B ALpXaBa WISHKA, PAalIN4HA OT
Perryfnuka Bearapus, WM JOITyCHATH IO Thprosus Ha oduimManeH nasap Ha (onnosa Sopca Wim
TEPryBaHM Ha APYT PEryiIMpaH I1a3ap B TpeTa ABPKaBa, ChIVIACHO CIHCEK, ofobpeH ot KoMucuara,
W1Hd npeasuaeH b IIpasunara Ha Jorosopaus $ona — no 30 Ha cTo oT akTiBHTe Ha DoHAA,

7. danoBe Ha APYrd KONEKTHBHK MHBECTHLIHOHHH CXCMH WM JAPYTH MpPeANpHATHA 38 KOJCKTHBHO
HHBECTHPaHe, KOMTO OTrOBApAT Ha ycnoBuATa Ha 4. 4, an. 1 or 3JKUC/IIKH, HesapHCHMO OT
TOBA JANH ¢4 CBC CEJAIMINEG B ABPXKABA 4NEHKA, KaTo APYTUTe TNpPEANPHATHA 38 KOJIEKTHBHO
HHBeCTHpaHe TpA6Ba Ja OTrOBapAT HA YCIOBHATA o wi. 38, an. 1, . 5, 6. ,,8” 3JKHUCIIKH, n mpu
YCIIOBHE, Y€ CHIVIACHO YYPEAUTETHHTE AKTOBE WIH NMPABANATA HA TE3H KOJIOKTHBHH HHBECTHIMOHHH
CXeMH HJIH NPeANpHATHA 33 KOJIKTHBHO MHBECTHPaHe Te MOTaT Jia MHBECTHpaT o0mo He moBedYe oT
10 Ha cTO OT aKTMBUTE CH B APYTH KOJEKTHBEH HHBECTHI[MOHHH CXEMH H/IM B APYTH NPEATIPHATHA
38 KOJIEKTWBHO MHBECTHpaH® - o 10 Ha cTo or axTHBHTe Ha POHAY,

8. Hackopo M3gafeHM NpeXBHPISEMH LIEHHH KHI)KA, aKO YCIOBHATA HA GMMCHMATA BKIIOYBAT
noeMaHe Ha 3agb/DKeHMe A8 Ceé KCKAa JOMyCKaHe M B CPOK, He MO-ZBIBI OT €AHA FOAMHA OT
M35aBAHETO ¥M, Aa 6BAaT JOMyCHATH A0 THprosuA Ha ,Bunrapceka donnoa Gopea - Copus™ A/l, Ha
ApyT oduiManeH nasap Ha (oHaosa Gopea WM APYT peryiaipaH nasap, GyHKIHOHMPAN] PELOBHO,
NpU3HAT M IMyONMYHO OOCTBIEH, KOMTO € BKMIOYEH B CIMCHK, ofobpex oT Komucusra, wiH e
npeasunes B [Tpaswrara ua JloroBopHus $orA - Ao 30 Ha cTO OT akTHBKTE Ha DOHAA;

9. O6mo xo 20 Ha cTo OoT axTuBHTe HA DOHJA B HHCTPYMEHTH Ha NAPHMHHA Na3’ap H3IBEH TesH,
TLPrYB28HM HA PEry/IMpaH MAasap, AKO BBPXYy eMHCHATA HIH €MHTEHTa HA Te3W HHCTPYMEHTH ce
OCBHILECTBABA HAA30D C LIEN 3ALIMTA HA HHBECTHTOPHUTE MITH CIECTABAHMATA M OTrOBADAINH Ha

CNCIHUTE YCIIOBHA.
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JCK BAJAHC (& ack Bsaumnu ®ordose

MPAJIOXKEHUSA KbM rOIJUILIHASA PUHAHCOB OTYET
38 TOAHHATA, IPHKAOuBaima Ha 31 aexemspu 2019

HaBecTHNROBHA cTparTerud, NpoaAh/uKeHHEe

) €MMTHPAHH WM TApAHTHPaHM CA OT JIMLe, BEPXY KOETO CO OCHIIeCTBABA NpPYACHIAANICH
HAJ30p CHITIACHO KPHTEpHH, OMpe/eieH! OT NMpaBoTo Ha EBponeAcKis ChI03, WM OT JIHLIE, KOETO €
obeKxT M cha3Ba MpasKja, NPUETH OT CHOTBETHHA KOMIIETEHTEH OpPraH, KOMTO ca MOHe TOIKOBA
CTPOTrH, KONKOTO C8 W3HCKBAHNATA, OMpe/ie/ICHH OT IPaBoTo Ha EBponelickid chlo3,

6) M3ZafeHH ca OT EMHTEHTH, PA3IMYHH OT Te3u no Gykau ,.a”, ,,6” U ,,B” HA T. 9 or am. 1 Ha wn.
38 or 3JKMCIIIKH, orrosapsiy Ha kpurepau, oxo6peny or KoMucHaTa, rapaHTHpalmH, Ye:

82) MHBECTHLIAUTE B TE3M MHCTPYMEHTH ca OGSKT Ha 3aIMuTa HA HHBECTHTOPHTE, CKBHBAICHTHA
Ha 3AI[HTATA, HA KOATO MOJVIENKAT MHBecTHUMMTE NO 6ykex ,a”, ,6” u ,,8” Ha Wi 38, an. 1, T. 9

3OKHACOITKH,

66) EMHUTEHTET € OPYKeCTRO, YHIHTO KAITUTA H Pe3epBH Ca B pA3Mep He NMo-MaiKe OT JIeBOBATA
paeHocToitHocT Ha 10 000 000 eBpo, KoeTo ripeAcTaBa ¥ MyG/KyBa FOAMIIHE (HHHAHCOBH OTIETH B
choTBeTCTBAE ¢ UeTBBpTa AMpeKTHBa Ha ChBeta oT 25 fo/H 1978 r., npueTa Ha ocHoBaHMe wWi. 54, §
3, Gyxsa ,x” ot JIoroeopa OTHOCHO N'OAHIUHHTE CYETOBOJHH OTYETH HA RAKOM BHAOBE IpyXeCTBa
(78/660/EHIO) wn ¢ Permament (EO) M 1606/2002 na Esponetickus napnament | Ha Cera ot 19
o 2002 r. 3a npuraraHero HA MeXAyHapOIHHTS CYCTOBOAHM CTAHAAPTH, U € JHLE, KOETO
(¢MHaHCHpa rpyna OT APYXKECTBA, B KOATO Y4aCTBAT €AHO WIH HAKOJKO APYXKeCTBA, NMPHETH 3a
THPrOBUS HA DEry/HpaH [asap, WIM JHIe, KOeTO (QHHAHCHpA IDYXKECTBA 38 CEKIOPHTH3ALMA,
BBIMOMIBAILH ce OT GAHKOBE JIMHHA 38 OCHTYPABAHE Ha JIMKBHIHOCT.

10. JlepupaTueuyr GUHAHCOBH HHCTPYMEHTH, BRIIOYHTEIHO CKBHBAICHTHH HR TAX HHCTPYMCHTH,
33(L/DKEHHATa N0 KOHTO Morar Aa OBJAT H3ITBIHEHH 4Ype3 [AapHYHO IUIAllaHe, AOMYCHATH MO
THProBusA WM THPTYBAHH Ha perynupaH nasap no un. 73 or 3[IPH unm Thpryeanu He Apyr
perynupax nasap B Permy6nuka Briarapus unu B Jbpkasa 'WISHKA, KAKTO H ACITYCHATH 10 TEPrOBHA
Ha odumuanen masap Ha Qomaosa Gopca WIM THPIyBaHH Ha APYT PEryjiMpaH Nasap B TpeTa
IbpiKaBa, CBIMIACHO cuchK, oxobpen ot Komucusra, win npeasuzed B [Tpasunara na Jlorosopaus
¢OHA, W/WIM HEpHBATHBHM (HHAHCOBH WMHCTPYMEHTH, THPTYBAHM Ha W3BLHOGOpCOBH [asapH,
OTToBapsIM Ha ycropusta no wi. 38, a1 1, T. 8 3AKHUCITIKH - no 10 Ha c¢T0 OT 8KTHBHTE Ha

Donpa;

11. JIpyra LeHHA KHIDKA H HHCTPYMEHTH Ha TIAPUYHUA Na3ap, W3BEH nocovenure B T. 1 - 10 mo-
rope u M3BRLH Te3n o wi. 38, an. 1 3AKACTIKH — xo 10 Ha cTo oT axTHBUTE Ha DOHAA.

VIpapn4BamioTo APY)KECTBO He MOXE /8 HHBecTHpa mosewe OT 50 Ha CTO OT aKTHBHTE HA
Jloropoprus ¢oxg o6mo B HeHHH KHIWKA 0 T. 1 K 2.

JloroBopHUST (hOHA He Moxe Aa Mpuao6usa weHHM (61aropoiHH) METaH U CepTHUKATH BBPXY
TAX.

JloroBopHUAT (hOHJ MOXKE A& XBPKA NOITBIHMTEHH JIMKBHIHH AKTUBH N0/ GopMaTa Ha NMAPHIHH
CpEACTRa HA Kaca.

Ipe nopmanau ofcroarencrsa JICK bBanaHc HHBeCTHpa MpeAMMHC B aKIMM Ha JpPYXKECTBa,
THLPTYBEHH Ha pery/iHpaH nasap B Pemy6maxa Brarapus (mexay 20 u 50 Ha ¢TO OT aKTHBHTE), B
HIMOTeYH: OOIHTAUNH, H3AaAe i oT GBarapcky 6aHky, B KOPNOpaTHBHH OGMMTAIME, THPIYBAHHM HA
perynupaH nasap B Perybmuxa Buirapus u B GanxoBd aeriosuTH. KOHKpeTHaTa CTPYKTYpa HA
SKTMBHMTE 38BMCH OT MOMEHTHHMT® Ia3apHH YCIOBMA H € [JUHAMHYHA B TPaHHIMTe HA
rOpeIOCOYEHHTE OrPAHUCHNS.
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JICK FAJIAHC & 4ack Baaumu ondose

IMPHIOKEHAA KM OAAIIHASA PHHAHCOB OTYET
3a TOAMHATA, OpuKMouBama Ha 31 aexemspu 2019

IlapE9HH CpEACTBA
B xunndu nesa 2019 % ot ofmaTa 2018 % ot ofmata
CTOWHOCT Ha CTOHHOCT HA
AKTHBHTE AKTHBHTE
Bescpounu 6aHKOBM BJAOTOBS, B JICHA 2128 17.84 4912 37.97
O6mpo 2128 17.84 4912 37.97

Bescpourmre Gauxosu miaorose KeM 31 gexemspu 2019 r. u 2018 r. BmoYBaT pasUIallaTe/THHTE
cMerkn Ha QoHAA.

Hsama GnoKMpaHy CyMM M APYTH OTpaHMYEHIA 38 NOJ3BaHe Ha MAPWYHKTe cpejcTBa Ha PoHza.

Jeno3uTn
B xunadu nesa 2019 % ot ofmaTa 2018 % or ofwaTa
CTOHBOCT HA cToHHOCT RA
AKTHBHTE AKTHBHTE
Cpouni 6aHKOBH BIOTOR® -
€ OCTATBYEH CPOK Han 3 Mecella, B Jiesa 1500 12.57 )
O6mo 1500 12.57 - -

I[apn H NAPHYHH ¢KBHBAJICHTH B 0TIETA 38 DADHTHATE TOTONH

I'Iapuqmrre CpeAcTha M NapHYHHTEe eKBHBAJICHTH 34 LCHTC HA OTHeTa 3a IIAPHIHUTE IOTOLIH CE
CBCTOAT OT CNEOAHHUTE Caypa.

B xunadu nega 2019 % ot obuzaTa 2018 % ot ofmaTa
CTORHOCT HA cTolHOCT HA

aXTHBHTE 2KTHBHUTE

Bescpourm 6aHKOBM RIOTOBE, B N€Ba 2128 17.84 4912 37.97
Obuo 2128 17.84 4912 37.97

HMI3SMEHEHHETO HA CPOYHM GaHKOBHM BIOTOBE C OPHIMHANCH CPOK Haj 3 Mecela e NMPEeACTaBeHO B
OTHETA 38 NIAPHYHITTE [IOTOLM Ha OTAENeH pel ,,HeTHO H3MEeHeHHe Ha JEIIO3NTH C OPUTHHANIEH CPOK
Han 3 Mecela®, THH KaTO NO CBOA XAPAKTEp HE MPEACTaBNfBAa MAPHYHH IOCTHILUICHHA HIA
TLIAlaHKA, TIOPATH KOETO HE ¢J1e/IBa Ja C& NMOCOYBA KATO BXOAALIM/H3XOASAIIA NaPHTIHHA IOTOIM CT
OTEpATHBHA, MHBECTHIIHOHHA MK (PHHAHCOBA JSHHOCT.

@EHAHCOBH AKTHEH, OlleHABAHH 0 CHPABEAIEBA cToiHOCT Npes menanfara nin 3arybara

B xunsdu nesa 2019 % or obmaTa 2018 % or ofmarTa

crolinocT HA CTOHHOCT HA

AKTHBHTE AKTHBHTE
JBpkaBHEA LEHHA KHRXKA 2159 18.10 869 6.72
Koproparaes# oGnATaHA 853 7.15 1234 9.54
Aximn 4 867 40.80 5172 3998
KoneKTHEHY HHBECTHLIMOHHA CXeMH - - 244 1.89
O6umo 7 879 66.05 7519 58.13
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JCK BAJIAHC & ack Bsaumu ®onHdose

IPAJIOKEHMA KBM OJHIIHASA PUHAHCOB OTUET
38 FrOAMHATA, NPHKIIOYBAIA Ha 31 nexeMBph 2019

(HAAHCOBH AKTHEH, ONCHIBAHH N0 CHPABELIHBA CTOKHOCT mpes medanGara EiH 3ary6ara,

NpoaAbJNKEeHAE

bparcasnu yernu Kuudica

B xunnou nesa 2019 % ot ofmarTa 2018 % ot obmaTa
croitnocT Ha cToliHOCT HA
AKXTHBUTE AKTHBHTE
FABDKABHH LOHER KHEDK2, 2159 18.10 869 672
NeHOMUHAPAHH B €BpO
0O6mo 2159 18.10 869 6.72

Ksum 31 aexemepn 2019 (DOHRST npuTexaBa 5 eMHCHM XBpiKaBHH LeHHH KHwka (1 emumcus Ha
Peny6nnka XbpBaTcka, 2 emucuu Ha MuoHesnd 1 2 emucuy ua PerryGnuka PyMBLHMA) B T. 9.

® ¢ (UKCHpAR IMXBEH MPOLEHT, FOAKMIHA KyNOHHM IJIEIAHNA W OCTATEYEH MATYPHTST Haj

1 ronune, neTeMHCHH.

Kopnopamusnu obruzayuu
B xunndu nesa 2019 % ot obmaTa 2018 % or obmaTa
cToliHOCT HA cToilHoCT HA
AKTHBHTE SKTHBHTE
Kopnoparimem obauranpL, 853 7.15 1234 9.54
HeHOMHHHPAEH B €BPO
O6wo 853 7.15 1234 9.54

KM 31 nexemspu 2019 QoxasT NpHTEKABA KOPNOpaTUBHY 06nMrauyy Ha 2 eMHTCHTE, B T.1.:
e  C eIHOMECeUHH KyTIOHHH ILIAIAHMS HA | EMUTEHT M C OCTAThYEH MATYPHTET Haj | romuxa
® ¢ TPHMOCEUHH KYNOHHH IUIAIIAHMA HA | @MHTEHT H C OCTATEHUEH MaTypHTeT Hajl 1 rojuka;

Hpmemanamrre KOPrIopaTHBHA obnuranuy ca ¢ M1apam AMXBEH MPOLeHT.
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ACK BAJIAHC

& AacK Baaumnu Pordose

NMPUJIOXEHUA KbM I'OAUIIHAA @PHHAHCOB OTUET

32 TOAMHATA, OpEKAOYBAmA Ha 31 gexemepn 2019

DHHABCOBE AKTHBH, OLCHYBAHH IO CHPABELIHBA cToHHOCT mpes medanbara wim 3arybara,

OpoaLECHEE
Axnan

B xunadu neea 2019 % ot ofiara 2018 % ot ofmaTa
CTORHOCT HA cToltHOCT HA
AKTHBHTE AKTHBHTE
Axunu, OenoMuUHUPARY 6 7264, 8 MY} £ 461 37.40 5024 38.83
aKIMH - XOJHHTH 450 3.77 518 4.00
aKIHY - Jleka DpoMMIIEHOCT 857 7.18 939 7.26
axuuy — GapMaleETHIHA NPOMHULICHOCT 281 2.36 292 226
aKuEH - XUMHIecKa MPOMHANLIEHOCT 515 4.32 717 5.54
akmuH - MamuHocTpoeHe 448 3.76 523 4.04
axma - MeTtarypras 205 1.72 335 2.59
axmen - AJICHL] 424 3.55 441 341
axuH — (DMHAHCOBH MHCTHTYLHH 543 4,55 557 431
axiuH - Tspropus - - 3 0.02
axnuu — KOMyHaIHE YoIyTH 154 129 140 1.08
axnve — Kyprepcxu yeryTd 268 225 239 1.85
AKIMHE — XPAHUTEIHO~BKYCOBY IPOMHILIEHOCT 316 2.65 320 247
ARRun, DeRoOMUNUPARY 8 €aPo 100 0.84 148 LI5
axmaH — KoMyHanEW ycmyra 51 0.43 44 0.34
axkiuH — EHepreTuka - - 27 0.21
axuy — CTPOUTENCTBO 49 0.41 41 0.32
aknAd — TenekoMyHHUKAITMH - - 36 0.28
Axyuu, denomunupann 8 Gumancku rupu 306 2.56 - -
aKivH — PapMaUeETHIHE NPOMHLIEHOCT 306 2.56 - -
O6uro 4 867 40.80 £172 39,98

KuM xpas Ha oTaeTHua nepuos GOHALT NPHTEK2BA AKIMMH OT 25 MyGIHYHH ApY)KECTBA, ClaNally
kM 12 cextopa. (2018 r.:- 28 myGu4sHE ApyKecTBa, CHAMAALIA KBM 15 cexTopa).

Konexmuenu unsecmuyuonnu cxemu (KHC)

B xunsdu nesa 2019 % ot ofmara 2018 % oT ofmaTa

croltHoCT HA cTONHOCT HA

AKTHBHTE AKTHBHTE

KoneKkTHRHE FABECTHIHOHHHA CXEMH, ) 89 0.69
JCHOMHMHHPAHH B JIeEa ) ’

KonexTHBHH MHBECTHIIAOHHH CXEMH, ) 155 1.20
AEeHOMHHHADAHH B €BPO ) ]

Oburo - - 244 1.89

Banyten gopyspa

B xunaou neeg 2019 2018

CrolHOCT Ha NOKYIKa Ha BATyTa (eBpO) 299 -

Crofinoct Ha npoxax6a Ha sanyTa (OpuT. IHPH) (293) -

6 -

Hersa cnpaseanues croftiocT
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JICK BAJIAHC & 4acK Bsaumnu ®ordose

ITPUIOKEHHUSA KBM 'OJAHIHAA @HHAHCOB OTUET
38 rOAMHATA, NpuKIYBAA HA 31 nexemepa 2019

Baemannsg

B xunsdu nesa 2019 % or ofiaTa 2018 % ot obwaTa
cToftHOCT HA cToltroCT HA

AKTHBHTE AKTHBUTE

gmm:;:“m “mn ¥ TTIABHUIM IO ThATOBY 413 31.46 506 3.90

BseMmanus 0T AHBHAEHTH 4 0.03 - -

Obuo 417 3.49 506 3.90

Texymn 38 b/iKeHHS

B xunsdu nesa 2019 2018

3agpakeHna KEM YIIpaBIasamoTe APYKECTBO 2% 28

¥ BankaTa-nemno3mrap

O6mo 26 28

Hsnose B ofGpbmenne

Bpoii dsnose 2019 2018

Crerognve kM 01 aayapu 9 985 928 10 289 912

EMuTHpans qaioBe Opes mepuois 364 580 737 590

QO0parHo H3KYIIEHH IANOBE MPes3 nepHoaa (591 819) {1041 574)

Cwerogane KbM 31 JeKeMBPH . 9 758 689 9 985928

CurmacHo o6gBeHATa MOJHTHKA 33 OIpeleIfHe HA HerHaTa CTOHHOCT Ha akTuBuTe Ha DoxHza
(npwioskenue 3), HeTHAaTa cToMHOCT Ha 1 a1 kM 31.12.2019 . e pasHa Ha 1.21981 a8,

MpexoA= OT IEXBE

B xunsdu nesa 2019 2018
TIpuxoAM OT AHXBE OT IBJITOBH IIEHRH KHIDKA 80 77
O6mo 80 i

(3ary6m) oT omepamEs @ MOCHSABAMAR OHEHKA HA (HHAHCOBM AKTHBH, ONCHABAHH IO
COpRBEJIEBA CTOHHOCT, HETHO

B xunadu nesa 2019 2018

TTpuxoau OT OMepPaLMK H NOCTeABAINA OLEHKa Ha (HHAHCOBH 5575
8KTHBH 4 885

TIpHXO/H OT OPABA H AOIBJIHATENHM aKIMH - 23

Pa3xoy 10 OMepaLHy ¥ DocieBalla ONeHKa Ha QUHAHCOBH (6 392)

SKTHBH (5 434)

(3ary6u) OT onepauMH H NOC/IGXBAMIR ONEHKA AA GRHAHCOBH (549) (794)

AKTHBH, OLICHABAHHN N0 CHIPABEJIABA CTOHHOCT, HETHO
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JACK BAJIAHC & acx BaaumHu ®onHdoBe

ITPHUJIOKEHAA KbM 'OAUWINHAS PAHAHCOB OTHUET
38 FOAMHATA, NPHKIIO4BaIWA Ha 31 nexemspn 2019

Paixoau oT ofesneHKa HA QHAAHCOBH AKTHBH, OeHNBAHH [0 AMOPTHIAPAN] cTolHOCT

B xuradu neea 2019 2018

Pasxonn 3a obe3LieHKa Ha B3eMaHKd, CBbP3AHH ¢ ARITOBH 77 121
(HHEAHCOBH HHCTPYMEHTH

O6mo 77 121

TIpes 2019 r. ca HawMCHeHN KpeAWTHH 3aryGH B pasmep Ha 77 XWJl. JIB. O B3eMAHHA, CEBPIAHH C
IOLITOBH MHBCTpyMeHTH. [logpo6GHa wuHpopMmaiid 38 HOMHHAIHHA pasMep Ha B3eMaHHATA,
obeaneuenusTa, obmaTa 06E3LEHKa M CPOKA HA IPOCPOYMeE € Mpe/ICTaBeHa B npunoxernye 20.

Pasxoad 3a BLHIAR YCIYTH

B xunsdu nesa 2019 2018
Braparpaxienre Ha YIpasiasamoTo [pyxecTso 109 343
38 yTpaBJicHue Ha JeltrnocTTa HA DoHAA

BranarpakieAue Ha Bankata Jlenosurap 3a JeDO3HTAPHH YCIYTH 6 6
KoMHCHOHHM Ha WHRECTUIMOHHY DOCPEAHHIH 1 1
JpyTH TAKCH OpPH CAGIKH C (PHBAHCOBH HHCTPYMEHTH 1 -
Jpyrn aqMyEHHCTPATHBHE PasxoiH 7 14
Otmo 324 364

FomnmuoTe Bb3Harpaxaesue 3a 2019 Ha Ynpasnasamoro japyxecteo € 2.50% or cpexuata
TOAMIIHA CTOMHOCT Ha HeTHHTE akTHBK Ha Monaa. (2018r.: 2.50%)

(3ary6u) oT BAJYTHH OnepalHH, HETHO

B xunndu neea 2019 2018
TIp¥xonH No BATYTHH ONEPaIMH 152 -
Pa3xox¥ 1o BATYTHH ONEpalny {158) -
(3ary6u) 0T BATYTHH ONEPALHH, HETHO (%) -

OnoBecTABEHEE HA CBLPIAHE JHIS
JI® , JACK Bananc” e oGocoGerno mMymiecTso 63 OpraHi Ha ynpas/IcHHE H HErOBOTO YNPABICHHE
ce OCHILECTRABA OT YNpaBaBalIo ApyxkecTso ,,JJCK Vrpasnenue Ha axthan” AJl.
Axuponepy Ha ,,JICK Vipaenenne Ha aktusu” AJl ca:
o ,Banxa JJCK” EAJLL, uact ot OTII I'pyn — 66%
o OTII ®orn MenupxmsHt JITA., 4act or OTII [pyn — 34%

LJICK Vnpaeneune Ha axtusu” AJl e koHTponMpaHo ot ,Bauka JCK” EAJl u wenpako ot OTII
Bank, Vurapus (OTII BaHk e emsHommueH coGCTBOHMK Ha KAMMTANa Ha ,baHKa JOCK” EAJD.
JpyrasT akuuoHep B Ynpasnasamoro Opyxectsoro — OTII Qong MeHWUKMEHT JItn. e cemo
xorrpomupaso or OTTI Baxk. Cerp3ay JHiA ca H BCHIKH APYTH APYKECTBA OT rpynard Ha OTI1
banx.
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19.

JICK BAJIAHC (& 4cK Bsaumiu Dondose

NPHJIOXKEHUSA KbM I'OAUIIHASA PHHAHCOB OTYET
38 roAKHATA, NpHIUTIOYBama Ha 31 aexemspu 2019

OnosecTABane HA CBHP3AHHE JHNA, IPOALIKEHHE
Kom 31.12.2019 canpsanute ymua ¢ ,JICK VnpasineHne #a akTHBH® AJl, TpUTeKABAIH AAN0BE HE
PoRja ca XaKTO cleABa:

Canp3aHo JHUe 31 aexeMBpH 31 pexeMBpH

2019 2018

Bpoii ornose Bpoii danoae
OTII ®oun MenrmxmMbyT JITH 548 353 548 353
OTII MoGpoBomnaa [Nencronna Kaca 5460 124 5460 124
MOK ,,ICK Pomuna” ALY 166 871 166 871
Obwo 6175 348 6175348

TIpes 2019 r. u 2018 r. He ca CKMO4BAHH cACHKH ¢ AwIope Ha (DOHNA OT WICHOBETe Ha
VnpasurensrTe ¢ssetH Ha “IICK Vipasnerue Ha aktusu” AJl v cenpsanuTe nuna ¢ JIpyxecTsoTo.

KuM kxpaa Ha 2019 r. HAMa MHBECTMPAHU CPEACTBA B APYIH KOJICKTHEHM HHBECTHIHOHHH CXEMH,
YIPaBIABAHH OT YIPABIABANIOTO APYKECTBO.

2019 2018
(xmu. 1B.) (xuiL 51B,)
JID , JCK Umotr™ - 89

OnosecTaBane HA NOJATRKATA N0 yupaspJ/jeHle HA pHCKR2

Ocuoena pamka

Torosopen ¢oun ,,JICK Banauc” e ¢ ymeper puckos npodun. GoHasT noasspka Gazancupas

noprdell cheTaBEeH NMPEeHMYIIECTBEHO OT JIMKBHAHH AKLMH, THPryBAHH HA PeryNHpAHW Ma3sapH B
Bearapus u dyxGuHE, ABITOBM LEHHH KHIDKA M MHCTPYMeHTH C (GHKCHpaHa JOXOINHOCT.
PasnpenenexHuero HA MHBECTHIMMTE IO THIIOB¢ (DHHAHCOBH HHCTPYMEHTH C€ OCBIICCTBABA
CHIMIACHO MHBECTWIMOHHATA nonuTuxa HA Doena oT noprdoIHo MeHHMKBPHTE. B pesynrar Ha
€CTeCTBOTO, XAPAKTCPHCTUKATA M WHBECTHLHOHHATA AeHHOCT Ha DOHMA, BIOXKEHHTE CPejCTRa ca
H3JI0YKeHH Ha PUCKOBE, CBBP3aHH ¢ (PHHAHCOBUTE MHCTPYMEHTH U [a3apHTe, B KOHTO ce HHBECTHPA.

OcHOBHITE PHCKOBE CAa:

®  riasaper pucK

®  JIMKBMJIEH PHCK

®  KpeJHTeH PHCK

¢  ONepaIMOHeH PHCK
IlonuTHxATS 38 YIpaBIeHHe Ha pHcka Ha POHJIA HMa 38 LIS/ 4 OCHIYPABA ©XEAHEBHOTO CIe/IeHe H
OLIEHKA Ha PUCKOBHTE (haKTOpH, OKa2BAlA BIUAHHE BBPXY aKTHBHTe HA DOHIA H ia OrPAHHYH H
MUHHMH3Mpa BE3MOKHUTE HEraTHBHM e(lekTH BbpXY AeliHocTTa My. CHCTEMAaTA 38 YNpaBICHHE HA
pucka Ha POHAA Ce OCHOBABA Ha LIEICBO-M3rPa/ieHa OpraHM3aLMOHHA CTPYKTYPa B YNIpaB/IsBamoTo
JIpyxecteo w IlpaBHia 3a OLEHKA M YTpaBlIeHMe HA DHCKa HA JIOTOBOPHHT® (OHIOBE,
OpPTaHU3HPAaHH OT HETO.,
Tlpasunara peraaMeHTHPAT METOAMTe 3a HACHTUGMIHpaHe, AHATH3 M M3MEpBAHC HA PHCKOBOTE,
ONpeAeNsT THMHTY ¥ KOHTPONHH MEXaHW3MH, Ne(HHHMpAT HHBA Ha OTrOBOPHOCTH H B3eMaHe Ha
pelleHns OT CTpaHa Ha YIpaBIABAIOTO APYKECTBO:

s Vipasure/ieH CbBET
o  HManenHMTENEH AUPEKTOP
o  Puck meunmsp/Otaen , Yupasnenve Ha Prcka”
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JCK FEAJIAHC & ack Bzaumu dordose

MPIIIOXEHNA KM I'OJUIIHAA PHHAHCOB OTUET
33 FoAHHATA, NpHKI0YBams HA 31 gexemspu 2019

OnopecraBane HA NOJHTHKATA HO YOpaBJieHHEe HA PACKA, IPOABL/LKEHHE
OCHOBHHTE HeMM HAa HHBECTALIHOHHATA IOJHTHKA HA JOMOBOPHHA (l)OHI( ca:

e Pxer — mocTMraHe Ha YCTONYMB pRCT HA cTolfHOCTTa Ha MHBecTHLIMTe Ha QOHAA ¢ men
OCHI'YpABaHE HAPACTBAHETO HA LIEHATA Ha SAUH [,

b Cm'ypuoc'r - 0'506[)832381{8 Ha HHBOTO Ha NMOETH#A PHCK ¢ YMEpeHaTa HHESCTHLIHOHHA ITOIHNTHKA
Ha ®orpa. POHIET HHBECTHpa B AKTHBH, KOHTO HOCAT YMEPEH PHCK 38 HHBECTHTOPHTE,

e JIMKBHAHOCT — NOAABPIKAHE HA JOCTATHYHO JTMKBHUAHH aKTHBH B PAMKATE Ha OrpaHHMEHMATA 38
HHBECTHpAHE OT JOroBOPHHA (OHA, NMpeABHACHH MO 3akoH K/ MM rocouend B Ilpocnexra Ha
JOTrOBOpHMS (OHA, KOMTO JA4 OCHrYpiABAT HOpManHoto ¢yHxuMoHHpane Ha @OHIa IO
OTHOIIIEHH® Ha 3aB/DKHTE/THOTO 06paTHO M3KYyIyBaHe Ha ALIOBE B ONPEHACNCHHTE CPOKOBE H
pasnpeneneHye Ha nedanbara cpex HHBECTUTOPHTE.

Beuukn (GHHAHCOBM MHCTPYMEHTH HOCST PHCK OT 3aryba. Tosm puck ce ynpaBifBa roCpeaCTBOM
BHMMATeNeH noaGop HAa (MHAHCOBHTE MHCTPYMCHTH CBIIAcHO ONpeAeteHH JHMUTH.
MaKCHMATHHEAT PHCK 38 (PHHAHCOBHTE HHCTPYMEHTH C€ Ofpejie/id OT CIpaBe/THBATA HM CTOHRHOCT.
Benuixy nasaphu nosuuuH Ha QoHAA W PHCKOBETe, CEBP32HN C TAX C€ CNEAAT Ha JHeBHa Oasa. B
DOITBITHEHUE CE USTOTBAT M MECEYHH OTJETH, KOMTO Ce NMpe/CTABAT 3a pasrnexaane Ha YC u otaen
»CBoTBEeTCTBHAE” HA YNpaBnsBamoTo J[pyxecTeo.

HHazapen puck

Tla3apHBAT pucK € PHCKBT OT HACTHNBaHe HA OBACIIM NPOMEHW B NA3APHHTE YCIOBHA (KaTo
JIMXBEHH TPOLICHTH, BATYTHH KyPCOBE, LIEHH Ha KATIMTAIOBH HHCTPYMEHTH (LIeHOBH PYCK) , KpOIHT
CIIpen M Ap.), KOMTO MOTraT 8 HAMAJIAT Na3apHaTa CTOKHOCT Ha (hHHAHCOBHTE aKTHBH H CHOTBETHO
HeTHHTe NPHUXOIH OT AeiHocTTa.

VYnpasngsamoTo ApYKecTBO YNpaBnsRa WHBeCTHIMHMTEe Ha DoHAA, OTUMTANKH NPOMEHAIMUTE Ce
nasapHM ycnorna. Lesrra npu ynpasneHreTo Ha NA3apHUA PUCK € KOHTPOJI Ha pasyMHa / IpHeMITHBa
PHCKOBA KCIIO3MIMA C OFJle[ ONTHMU3UPAHE HA JOXOAHOCTTA.

IazapuunsaT puck, Ha koliTo e 3noxkeH QOHABT ce CledM Ha exxenHeBHa Gasa. MucrpymenTuTe, B
XoMTO HMHBecTHpa (MDOHIBT, ce NOACHPAT Taka, Y€ HMHBECTHLMOHHMAT mnoprdeiin ga Gmae
MaKCHMAIHO JuBepcH)HLMpaH H 3allMTeH OT HeOJAronmpufATHM [BMXKCHMY HA LCHHTE Ha
(GHHAHCOBHTE Ma3apH, KAKTO H OT CBHIIECTBEHA CKCHO3WIWA KbM HHAMBHIYaNeH M23apeH
CEKTOP/KOMITAHUA/EMHCHA.

Banymen pucx

BanyTHHMAT PHCK BB3HMKBA NPH MHBECTUpPaHEe BHB (MMHARCOBH HHCTPYMCHTH, JeHOMWHHDRHHM B
uykaa Banyta. PasmpeneneHHeTo No BaTyTH Ha akTBHTe Ha ¢oHAa KeM kpas Ha 2019 m 2018
rofiMHa © KaKTO clejpa:

B xunadu acea 2019 % ot obmarTa 2018 % oT o6maTA
croltMocT HA crofiHoCT Ha

AKTHBHTE AKTHBHTE

DUHAHCOBY AKTHBH, JICHOMHEHPAHH B JIeBa 8462 70.93 10 501 81.17
DHHAHCOBH AKTHEH, NeHOMHHHDPAHH B €BPO 3162 26.51 2436 18.83
(DHEAHCOBM BKTHBEH, JeHOMAHUPaHH B GPHT. THpH 306 2.56 - -
O6mo 11 930 100.00 12 937 100.00
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19.

JICK BAJTAHC (& 4cK Bsaumnu ®ordose

MPILIOKEHHAS KBM I'OJUIITHAA ®PHHAHCOB OTHET
38 FOAUHATA, NpHITI0YBANE Ha 31 aexemppn 2019

OnoBecraBafe Ha NOJATHKATA N0 YOpABJIeEHE HA PECKA, HPOAb/LKeHHE
Banymen puck, npodencenue

OCHOBHMTE BATYTHH KypPCOBE KEM 31 JeKeMBPU Ha CHOTBETHATA FOJHHA CIPSIMO GBArapckus Jes ca
KaKToO cle/Ba:

2019 2018
1 espo (EUR) 1.95583 1.95583
1 Gpuranckn nupu (GBP) 2.29881

Ipu pedicreamusr B bunrapus Bamyten Gopn v duxcHparns Kype Ha GBArapcKus ies KbM €BPOTO,
DOHIBT He € MANOXKEH HA CHIIECTBEHH HEONAronpHATHH IOCHSAMUM OT NPOMAHA HA BANYTHHTS
KypcoBe, Thif KATO OCROBHA YACT OT HHBECTHIIUHTE My Ca JCHOMHHHPAHM B GBIrapck JIca H eBpo.
BanyTHuaT pHCK CBBp3aH C MHBOCTHLEHTE B OPHTAHCKM Ce Xe/LKHpa Jpe3 HMBIMOJISBAHETO Ha
BAJTYTHH (JOPYBPAHM HOrOBOPH H 0 TO3H HAYMH CE CBEX/IA X0 MHHMMYM. CeriacHo [Ipaunara 3a
OLICHKA W ynpasneHHe Ha pucka Ha OHAA, BAIYTHMAT PHCK C€ M3ME€pBa 4Ype3 HCTOpPHYeCKa
BOJATHIHOCT Ha BATYTHHS Kypc. Meceunara BONaTIIHOCT Ha OPUTAHCKHT® JIHDH CHIPAMO JIeBa €
2.05%.

ARAnu3 HA YYECMBUMENHOCMING KbM BAIYMER PUCK

Tabnuuata npeacTans edekTHT BEPXY CTORHOCTTA HA SKCHO3MIMATA (BKI. BATYTHHA (opyspa) B
GpHTAHCKH JHPH M HeTHUTe akThBd Ha QoHAa, IIPH MeT TpoleHTHO (5%) NoBMIIEHHE Ha Kypca HA
GpUMTAHCKATA JIMp2 CIIPAMO JieBa. AHANMIET RONYCKA, Ye BCHUKH APYId OPOMEHAMEH, B T. 9. M
JIAXBEHUTE MPOLIEHTH, Ca NIOCTOTHHH.

2019
Egpexm  neea
Excoozmpa Spurancke mvpu (GBP) +563
Egerxm a %
HerHa croltHocT Ha axtuBuTe HR DoHIA +0.01%

Hamanenwme Ha crofiHocTra Ha OpHTaHCKuTe JIpM crpamo Jjesa ¢ 5% 6M mamo pesyarar ¢
MPOTHBOTIONOMKEH 3HAK HA KOJHYECTBATA IIOCOYSHH IO-TOpe.

Juxser puck

JIMXBEHHKAT PHCK € PUCKET OT 3aryba, AbIUKallla ce Ha konebanus B HhAeIMUTe NapHIHH NOTOLH KK
CIPABEZYTHBATA CTOMHOCT HA (DMHAHCOBHTE HHCTPYMCHTH B PE3YJTAT HA MPOMEHH B Na3apHHUTE
JIMXBEHM IPOLICHTH.

KsM pnaTaTa Ha M3TOTBAHE HA OTYeTa 32 (HHAHCOBOTO CBhCTOAHWe Ha DoHAA HAMA
JMXBOYYBCTBHTE/THH NIACHBH, MOPAJH KOETO OCHOBHHAT JIHXBEH PHCK HOCeH 0T DOHAA © CBBP3aH ¢
ONacHOCTTa eBeHTyaNnHuTe GhAelM MPOMEHH B JIMXBEHHTS PABHHILA 1a Pe(eKTUPAT B [IOHIKEHNS
Ha CIIpaBeTHBATA CTORHOCT Ha JIMXBOHOCHHMTE MY (DMHAHCOBH aKTHBH.
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19.

JICK BAJIAHC & ack Bsaumu PoHIose

MPHJIOKEHHUSA KBbM I'OMANIHAA ®HHAHCOB OTUET
38 roAMHATA, NpEKII0YBAIa Ha 31 aexemBpu 2019

OnosecrsisaHe HA NOJHTHKATA DO YHpPAB/JIeHHE HA PHCKA, IPOAL/LEKCHAE
Juxsen puck, npodvasicenue

Excno3uyun Ksm 1uxeeruR puck

HHAHCOBATE HHCTPYME@HTH, KOHTO ¢4 OCHOBEH M3TOYHHK HA JIMXBeH pHCK 38 DoHZa ca ABITOBHTe
nesnd keioka. [Tpu MHCTpyMenTHTe ¢ (UKCHpAH JOXOA, PUCKBT or ofeslieHka ce (opMHpa B
PE3YNTAT HA NPOMEHH B [I23aPHWTE JMXBEHH HHMBA, AOKATO IPH Te3d C IUIABAINA JHXBA, PUCKET
BL3HHKBA B pesynTaT Ha npomenu B Juxmenus uuuekc (EURIBOR), c¢ koifro ¢ o6Bp3aH

CBOTBCTHHA HHCTPYMOHT.
BcHukn NpeaoCcTaBeHH GaHKORH BJIOTOBE €& ¢ (bH.KOPIpaH JOXOX U He ¢a HUTOKEeHH HA JIMXBCH PHCK.

Vnpasnasamoro Jpy:ecTBO HIMEPRa JIMXBEHMS PHCK TNOCPEACTBOM METOA4 Ha MOTM(HIMpAHATA
aropaund. JIIopalATa ce H3UMCAsABA 38 BCAKA eHa KHHTA 110 OTHEITHO, KAKTO M 32 Le/Iis noprdetin
oT oOnHrauuHe,

B xunnou nesa 2019 Cpeana  Moanduun- 2018 Cpenna Moaujpuun-

JOXOAHOCT 00 paHa JOXOAHOCT 0 PAHA JIOPALHA
nagemka JopauEs A eka

C @uxcupars 2159 0.55% 439 869 1.01% 426

KYNOHHH IUTANIGHHA

C mnasamm

HA IHXBeH MHIGKC

O6mo 3012 1.74% 348 2103 3.82% 3.04

Ananus Ha HysCIMBUMENROCIMMA KbM TUXEER PUCK

Ha Galara Ha M34HCICHHATA 3a JIOPAIMATA C¢ AHATM3IUPA U YyBCTBUTENHOCTTA HA (HHAHCOBHTE
AKTHBH XbM OIpENE/CHM CTAHAAPTHH NMXBeHH clieHapuH. CTaHNApTHHAT cHCHAPHH, KOHTO ce
Pasryieka 33 AHATM3A HA MYBCTBHTE/HOCTTa KBM JIMXBEH PHCK Binouysar 50 6a3ucHM TOUKH Ha
MAPANE/HO HAPACTBAHE M CNAJ Ha BCHYKM KPHBM Ha AoxofgHocT. [lapanemHata npoMsHA Ha
muxsenuTe HuBa ¢ 50 GasucHM TouxM KeM 31 fgekeMBpH OM ysemmuna (HaMalnia) HETHATA
croliHocT Ha aKTHBRTe Ha QOHAA CBC CYMHTE N0KA3aHH B TaGIHLATA NO-NONY. AHATHIBT AOMyCKa,
e BCHMKHM JIpYTH IPOMEHITABH, B T. 9. H BATYTHHTE KYPCOBE Ca MOCTOSHHH.

B xunsdu neaa 2019 2018
+50 bp -50 bp +50 bp -50 bp
C ¢dMKCApaHH KyNOHHH IUIANIAHAS 47 47 (19) 19
C nnapamy KymoHH, 6a3supaHn Ha ) 5 13) 13
JIMXBEH HHOEKC
O6uro (52) 52 (32) 32
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19.

JCK BAJIAHC @ ZCK Baaumnu ®@oHdose

MNMPAJIOKEHHSA KBM I'OTUIITHHAA ®PHHAHCOB OTYET
38 rofHHATS, IPHKA4BaILA Ha 31 xexemapn 2019

OnoBecTrapane HA NOJETAEKATA 0O YHOpPARJCHME HA PHCKA, NPOABLKCHIC

Ienosu puck

I{eHOBHAT PACK € PHCKET OT CTIall B CTOMHOCTTA Ha (PMHAHCOB MHCTPYMEHT MM Ha roprdeiina ot
(MHAHCOBH AKTHBH, OB/DKAI c€ HA (AKTOPH PAIMMHM OT Te3H, BBH3HMKBAIHM OT JIMXBOH HIIH
BaxyTeH puck. Tosa Morar Aa ca dakropd cnemuduIHO OTHACAIIN C¢ A0 AAJEH MHCTPYMEHT HIH
HEroBHA EMMTEHT, KAKTO ¥ OT 06Io-nasapHy (aKTOpH, 38CATAMM BCHYKH HHCTPYMEHTH ThPryBaHH
Ha CLOTBETHHA masap (CHcTeMeH puck). L[eHOBHMST PHCK BKJIOYBA M KDENHT CIIpeA PHCK, KOMTO
MpeficTABNSBA PHCKBT OT CHaj B LEHATa HA IBJIrOBHTe MHCTPYMEHTH NOpagd YBETHWCHHMC HA
H3HCKYEMAaTa DPHCKOBA NPEMHs 32 KOHKPETEH eMHTEHT WM ofIio-nasapHO pasmdpABaHe Ha
KPEANTHHTE CIIPEAOBE.

Tsl XaTo BCHYKH (MHAHCOBH MHCTpYMeHTH Ha (POHOA C€ OTYHTAT MO CIpaBeIHBa CTOMHOCT,
BCHYKH [IPOMEHH B NAsapHHTE YCJIOBHA PeQUICKTHPAT BBHPXY HETHHTE IPHXOAM OT HHBECTHIIHOHHA
AeliHocr.

L{eHOBMAT pHCK Ce YIpABRNABA OCHOBHO Mpe3 CH3JaBaHETO H NOAABPIKAHETO HA JUBEPCHOMIMpAH
nopreiin oT nHCTpYMEHTH.

B cnennara tabmuna e npeacrasena o6mara cToHoCT Ha GMHAHCOBHTE HHCTPYMEHTH, MOPAXKAALIH
ILIEHOBH PHCK,

B xunsadu nesa 2019 % oT obuiaTa 2018 % ot of1aTa
CTOHHOCT Ha cTOlHOCT Ha

AKTHBHTE AKTHBHTE

Axipm 4 867 40.80 5172 39.98
KonexTHRRH MHBECTHLIHOHHM CXEMH - - 244 1.89
O6wo 4 867 40.80 5416 41.87

32 usMepBaHe HA LIEHOBMA PHCK Ha moprdeiiTHo HMBO, ce u3uucnasa noprdeiinHo craraapTHO
oTiioHeHHe, CTOHHOCTTA Ce npecMATa eXELHEBHO N0 METOJA Ha BAPHALIMOHHO-KOBAPHALMOHHATA
MaTpuua Ha 6a3a OTHOCWTENHUTS TErNIA Ha aKIHHTE B NOPT(deiina 38 CLOTBETHHA NEH.

Caenpamara TabNHIa CpaBHABA OTHOCHTENHHMA PHCK HA NOpT(eiuta ot aknuu Ha MoHAa ¢ TO3M Ha
uHpekca SOFIX, msMmepeH upes cTaHAapTHO OTKICHEHHe, [lapanenHo e NpencTaBeHa H OLICHKATA 38
HCTOpHYecKa BOJIATHIHOCT Ha Aanorete Ha MoHxa.

2019 2018
o [4) L+ (4]
AHEBHO rOgHILHO J1HEBHO TOAHITHO
Iopréelin ot akumm Ha oAz 0.42% 5.58% 0.57% 9.07%
SOFIX 0.60% .47% 0.57% 8.95%
Hanose ra Gonna 0.18% 2.77% 0.21% 3.34%

Kato afcomoreH H3MepuTe] Ha pHcKa Ha noprelina or aknpwm ce mwnmomssa H VaR., VaR Ha
noprdeiina € MAKCMMAIIHATA BH3MOMKHA 3aryba, KoaTo 6M ce peanusupana 3a OnpeaeeH IepHOx OT
BpeMe MpH HACTENBAHETO HA HEraTMBHH NA3apHM W3MEHEHM:A ¢ OIpeJeNeHa BepOSTHOCT
(nosepurenen uurepean). Ynpasnapamoro Jpyxecrso nsaucissa VaR Ha noprdelina or akuuu Ha
donma 3a 1 aen npu 99% unTepsan Ha gosepue, ManomssaHuTe Mozen 3a NpecMATane Ha VaR ca
MapaMeTpUTHE (CTAHZAPTEH M METOJ HA eKCIOHCHLMAIHO-TIpETErJeHa IUTHArAlia Ce CpeiHa).
Hs6pasuar monen ce GeKk-TecTsa NEpHONHYHO N IIPH HEOOXOAMMOCT ¢€ 3aMEHR C PYT.
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19.

JICK BAJAHC @& acK Bsaumiu dondose

IPHIOKEHAA KbM I'OJHIIHUA ®PUHAHCOB OTYET
38 roAWRATA, npHIUIouBama Ha 31 aexemspn 2019

OnopecTaBaHE HA DOJHATHKATA (0 YHPABJieHHE HA PHCKA, NPOAL/IKeHAS

Ilenosu puck, npodvioerue
PesysrraTuTe ce IPEACTABAT B MECETHMTe OTHETH 3a pHcka npex YC u oTaen ,CBOTBETCTBHE” Ha
Yrpasmasauoro JpyxecTso:

VARe % om nopmdgpeting 2019 2018

Cranpapres EWMA, A=0.94  Cranaapren  EWMA, A=0.94
KzM 31 pexeMBpH 0.97% 0.95% 1.33% 1.12%
CpenHa 2a neprong 1.13% 1.00% 1.53% 1.34%
MaxcHManna 3a IepHoaa 1.33% 1.30% 1.74% 2.10%
MHHHMENHE 32 [1epHOIa 0.95% 0.66% 1.25% 0.81%

Toii karo VaR MomensT ce OCHORAaBRA HA ONpefeNeHH INPeANOAMKEeHHA, TOBA HANAra HAKOH
OrpaHHYeHHA OTHOCHO JOCTOBEPHOCTTA HA OLEHKATA, KATC HATIpAMED:

&  JIOBEPUTEJIHHAT MHTEpBAJ HE OTMMTE PE3IMOMHOCTHTE 34 3arybH C NO-rojaMa HecToTa H B [I0-
roJIAM pa3Mep W3BLH HEro;

® H3NOM3BAHETO HA MCTOPMYCCKH JMaHHHM KaTO faza 13a ONpene/IfHe HA BBEIMOXHHTE
PaspeACICHHA Ha OBISLINTE Pe3yJITATH HE BHHATH OTPa3fgBa BCHUKH BBIMOXKHH CLCHAPHH,

Kpeoumen puckx
KpeaHTHHAT pHCK € BB3MOMHOCTTA OT HAMANABAHE HA CTOHMHOCTTA HA MO3WIHATA B ONPEAC/ICH
(HHAHCOB HHCTPYMEHT NpHM Heo4aKBaHHM CBOMTHA OT KPEAMTEH XBpAKTep CBHP3aHM ¢ OMUTCHTHTe
Ha (HHAHCOBH HMHCTPYMEHTH, HACDEIHA CTpaHa N0 GOpCOBM M M3BBHOOPCOBH CANKH, KAKTO H
ABbpAKABHTE, B KOHTO T¢ H3BLPIIBAT ASHHOCT.

IIpaBuiaTa 3a OUEHKA U ypaBiIeHue Ha pucka Ha PoHJia pasrpaHHuaBaT CACAHHUTE THIIOBE PHCK:

s Konmpaaeumen PUCK - PUCK OT HEH3ITEIHEHHE HA 3aAb/DKCHHATA OT HACPEIIHATA CTPaHA 110
HBB'I:HGOPGOBH CACIKH,

o  Cemvamenm puck - Bp3MOXHoCTTa DOHJA 18 HE MOMYYH HECPEIIHA NapHYHH CPeCTBA HIH
(MHAHCOBH HMHCTPYMOHTH OT KOHTPATEHT Ha JATATA HA CETRIMEHT, C/IeA Karo Tol e
H3ITB/THII 380 BIDKEHMATE 110 JaJeHH CASIKA KbM TO3M KOHTPareHT.

» Hugecmuyuoner xpedumer puck - PACKET OT HAMaIIBaHE HA CTOMHOCTTA HA WHBECTHIMATA
B [JafcHA ALIATOBA LEHHA KHAra MOpagM KpeAWTHO chOMTHE mpH eMUTEHTa HA TO3U
mHcTpymMenT. KpenuTHo cnrfuTHe Bmousa 00ABgBaHe B HeCHCTOSTENHOCT,
HEIUIATEKOCTIOCOGHOCT, CHILIECTBEHA NMPOMAHA B KAlTMTAIOBATA CTPYKTYPA, HAMAJIABAHE HA

KPEAUTHUS PEWTHHT 4 AD.

W3nonsBaHMAT METOA 34 W39YMcIABaHe Ha obmara puckoBa excro3dmimd Ha OHAA CRBEp3aHA C
NEpUBATMBHH (DMHAHCOBH MHCTPYMEHTH € METOXET HA IOETHT® 3aXb/DKeHHs, ChriacHo Hacokure
na Komurera Ha esponeiickure perynaropu Ha uennn kHika (CESR).

KoM 31.12.2019 DoHIBT WMa eHA TO3HLMA B OEPHBATUBEH PUHAHCOB MHCTPYMEHT ~ GOpYEpACH
JOroBOp 32 3aMAHA Ha Bamyta ¢ Bamsop 10.01.2020 r. (mo moapoGHO B NpuAOkeHHe 9), KATO
KpeJMTHATA eKcTiosHums Ha DoH/a € B pasMep HA 6 XwiL. jiB., 8 o6maTa pUCKOBA EKCTIO3AIMA IIPHA
M3NOT3BAHE HA METO/IA HA TIOSTHTE 3aB/DKeHHS € Ha cToltHoct 293 xuwn. siB, (127 xwn. GpuT. nupy),
KoeTo mpencTapnsBa 2.46 % cnopsaMO HeTHATA CTOMHOCT Ha akrusure Ha QoHma. 3a mepHona
01.01.2019 r, -~ 31.12.2019 r. DOHAET HE € CKIOYBAT PEIO CAENKH ¢ HUHANCOBH HHCTPYMEHTH.

27



19.

JICK BAJIAHC & 4cK Bzaumnu dondose

OPAJIOKEHMA KM I'OAUIUHAA ®UHAHCOB OTYET
38 rOANHATS, NPREI0YBaIA Ha 31 nexemspy 2019

OnoBecTaBane HA DOJHETHKATA N0 YIPABJCHHE HA PHCKS, qpom.muenne

Kpeoumen puck, npodvndcenue

KpenyTHATA €KCTIOSMIMA KHM JATATA HA M3TOTBAHE H4 OTYeTa 32 (UHAHCOBOTO CHCTOIHWE, ©
topmupana ot obwara GanaHcoBa CTOMHOCT HA PASIUIALIATENHUTE H JCMIOSHTHH CMETKH B GaHKkH,
HHBECTHMIMMTE B JRITOBH MHCTpyMeHTH (no OpyTHa 1eHa), KaxTo H B3eMaHWA IO JMXBH H
npoARKGH/aAMOPTHIAIMOHHY NIAMAHHS Ha (HHAHCOBH MHCTPYMEHTH:

2019 2018 % oT

% ot ofmaTa ofmara

cTolirocT HA croltrocT

AKTHBHTE Ha

AKTHBHTE

[apuaEE cpencTea 2128 17.84 4912 37.97

JenosnTH 1500 12.57 - -

JILITOBH HGHHH KHIKE 38 THPTI'YBaHe 3012 2525 2103 16.26
BieMaHus, CEEP38HH C TBITCBH

VHAHCOBM HECTPYMERTH 413 346 506 391

Biemanud 0T JHBUACHTH 4 0.03 - -

BanyteH dopyspx 6 0.05 - -

O06wo 7 063 59.20 7 521 58.14

Kem 31.12.2019 r. DoHABT BMMa MHBECTHIMH B KOPNOPATHBHM H ABPIKABHH LEOHHHM KHIDKA.
WHBeCTHLMHTE B BArOBM LEHHM KAIDKA, H3TANCHM OT TYXK/ECTpaHHM H GBArapcki eMHTCHTH ¢a
cpoTBeTHO 22.64% m 2.61% oT ofmuTe akTHBH. BERATapcKMTe KOPIOPATHRHM [CHHH KHHXKA, B
KOUTO MHBecTHpa DOHIBT HAMAT O(HMLMAEH KPEIUTeH PEHTHAT. AHAIM3ET HA MHBECTHIHOHHHAL
KPEIHTEeH PHCK Ce W3BBpLIBa MHAMBHAYATHO 32 BCEKH OTAENEH Cy4alt KaTo ce B3eMaT NpenBHA H
KOHKpeTHHTe nasapHd oGcrosTencrsa. o ronsma CTeneH YNpaBAeHHETO HA KPSIWTHHA PHCK ¢
o0BBp3aHO M ¢ JIAMHTHTE 32 KOHLEHTpaluus, onpeneaeH¥ 3a (DOHIA, KOUTO pPerjiaMEeHTHPAT
MAKCHMAIHO AOITYCTHMO HHBO HA KOHLIGHTPALWA H& HHBECTHLUMHTE [10 €MMTEHTH W Ipynmm OT
emuTenTH. II0 TO3H HAUMH Ce OCHI'YpABA ¥ ANBEPCHHKALMA Ha KPEIHTHHS PHUCK.

K®M Kpad Ha oraeTHus mepiof PoHAET AMa NPOCpPOoUcHH o0beslieHeH B3eMaHH|s M0 KOPIOPATHBHU
o6nHranuy Ha 2 eMHTEHTa. 3a OnpeaesHe Ha [IPOCPOYHETO [0 Te3H (JHHAHCOBH AXTHBH KBM Kpad
Ha 2019 r. ¢ H3noM3BAHA HAYANHATA AATA, HA KOATO € obfBEHA MpeACcpOYHATA M3HCKYeMOCT Ha
CBOTBETHaTa KoproparuBHa obimrammi (nompofHa MHMOpManMs 32 HOMHMHATHMA pasMep Ha
BIEMAHHATA, 0besneveHHATa, 0GesLeHKaTa H CPOKA Ha TIPOCPOUHe e MPeACTaBeHa B npunoxexae 20
»I [pH6IM3MTeTHH CYETOBOJIHH OLIGRKH U IOITYCKAHHA"’, TOUKA ,,(DHHAHCOBH HHCTPYMEHTH, KOUTO He
¢4 OTUeTeHH MO CIpaBe/UIHBa CTOXHOCT”). O6mmMAT pasmep Ha Tear BieManud ¢ 3.04% or ofupre
akTHBM KbM 31.12.2019 r. Cemo Taka, HMa B3eMaHHd Ha CTOHHOCT 50 XWII. JIB. 1O JIHXBEHH H
IMABHWYHH MMAlaHMa Ha | eMWTeHT ¢ najexmm gata 22.03.2019, 22.04.2019, 22.05.2019,
22.06.2019 r., 22.07.2019 r., 22.08.2019 r., 22.09.2019 r., 22.10.2019 r., 22.11.2019 r.m

22.12.2019r.

AHaTH3 Ha KA9eCTBOTO Ha MpeJoCTaBeHHTe GaHKOBM BIOrobe, Ha §a3a OLEHKATZ HA KPSAWTHHTE
MHCTUTYIMM Ha peiTHHrOBaTa areHuus ,,Cranapt enz Ilyspc” (mpeactaenu no GpyTHa CTONHOCT)
e KaKTo cnejpa:
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ACK BAJIAHC @ ACK Bsaumru ®oHdose

NMPRJIOXKEHAS KbM I'OAUIITHUA @PHHAHCOB OTUYET
38 rOAMHATA, OPHKTIOUBAIA Ha 31 aexemBpu 2019

19. OnoBecraBane Ha MOATHKATA N0 YOPaB/ICHAE HA PACKA, HPOAb/DKEHALR

Kpedumen puck, npodvienue

2019 % oT ofmaTa 2018 % ot obmraTa
croilHocT Ha CTOHHOCT Ha
AKTHBHTE AKTHBHTE

BankoBH BIOTOBE
or BBB+ go BBB-* 3628 30.41 4912 37.97
Obuo 3628 3041 4912 37.97

3abeneacxa: Bruiouenu ca anozo6e 8 Kpedumny UNCMUMYyuy, KOumo He ce oyenssam om , Cmandapm exo
IIyvpc”, kamo e s3em pelimunzom WM om Opyau azenyuu npy CLOMEEMHONMO NPUPASHABAHE HA CKaAUmMe:!
¥ anozose na cmoiinocm 3,628 xun. 16, npu oyenxa om azenyur ,, Qumy” (20182.: 4,912xun. 58.)

AHQIN3 HA KRYECTBOTO HA KpeJUTHATa eKCMO3ULIAA, Ha §a3a OlIEHKATA Ha PeHTHHTOBATA ArCHLAL
»Crannapr enp [Tyspe” (MpeacTaBeHH no OpYTHA LieHA) € KAKTO CIeABA:

2019 % or oburaTa 2018 % ot obmtaTa
cToliHoCT Ha cToliHOCT HA
AKTHBHTE AKTHBHTE
JBpaaBHA 1IeHHA KHAXKA

ot BBB+ no BBB- 2159 18.10 428 3.31
ot BB+ 1o BB- - - 441 3.41

Kopnoparusan oGnurarms
ot BB+ g0 BB- 542 4,54 539 4.17
O6mirarmu He3 HRBECTHUHOHEH peliTrAT 311 2.61 695 537
O6wo 3012 25.25 2103 16.26

Pasnpee/ieHHeTO Ha MHBeCTHUMMTe B oOfmwrauwu (npefcTaBeHH mo OpyTHa LieHa) IO
HMKOHOMHYECKH OTPACcHH € KaKTo CIe/Ba:

B xunsdu nesa 2019 % ot oliaTa 2018 % ot obmara
croltiHocT Ha eToftHOCT HA

AKTHBHTE AKTHBHTE

JbpxapeH JeIT 2159 18,10 869 6.72
CIpORTeNICTBO H PEMOHT 31 2.61 695 5.37
DUHAHCOBH HHCTUTYIIHH 542 4.54 539 4,17
O6uo 3012 25.25 2103 1626

Crpyxrypata Ha noprdeiina oT AbpxkaBeH ABLIT 0 CTPaHH-eMHTEHTH (HA Ha3a AEPXKABHW LeHHH
KHIKA, NpecTaBeHH no OpyTHa LeHA) © KAKTO ClIeABa:

B xurrou neea 7 AR——— 2019 % or ofmara
pefuer CTONHOCT HA

S&P AKTHBHTE

Pemyfmika XspsaTcka BBB- 452 3.79
PemyGnuka PyMbHIS BBB- 874 7.33
Peny6iaxa HHnoRE3M BBB 833 6.98
Obwo 2159 18.10
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19.

JICK BAJAHC & acx Bsaumnu dordose

[NPAJOXEHHSA KbM I'OJUUIHUA ®PHHAHCOB OTYET
38 FOAMHATA, IPHKAIOYBAIA Ha 31 nexemepu 2019

OnopecTaBaHe HA NOJHTHKATA [0 YOPaBJeHEe HA PUCKA, NPOXb/IKeHHE

Kpedumen puck, npodvndicenue

B xunaou nesa HkBecTHIHONEN 2018 % o obmara
peftTunr cToliHocT Ha

S&P AKTUBHTE

PerryGnwka XnpBpaTcka BB+ 441 341
Penybmixa PyMsmis BBB- 428 3.31
O6wo 869 6.72

MarypHTeTHATa CTPYKTYpa Ha noprdelina 0T Ibp:KABEH ABIT 10 CTPAHA-SMUTESHTH © KAKTO CIIC/(BA.

Kum 31.12,2019 Holm. Otlge Or3m. Orlpo Hag5r. O6wo
Im. polr. 5r.

B xunsdu nesa -

PenyGnuxa XnpBaTcka - 9 - - 443 452

Pemybavxa PyMbHHA . - 9 437 428 874

PemyGimaxa HuroHe3Hn - - 9 824 - 833

OG0 AKTHEH - 9 18 1261 871 2159

Kum 31.12.2018 JHolm. Otlge Or3m. Orlao Haz5r. Obmo
3 m o 1T Sr.

B xunsdu nesa

Peny0Gauxa XtpeaTcka - - 9 432 - 441

PemyGiuxa PyMbHIA - - 2 - 426 428

060 axTUBH - - 11 432 426 869
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19l

JCK FAJIAHC & 4CK Baaunmiu dordose

IMIPUIOKEHUSA KbM I'OJULIHUSA ®PHHAHCOB OTYET
38 FOAHHATA, NpuKouBama na 31 nexemepu 2019

OnoBecTapane Ba NOJIHTHKATA MO yupaB/i¢cHHE HA PHCKA, OPOAb/EKEHHE

JTursuden puck

OBIHAT NHKBHASH PUCK MPEJACTAB/IABA PUCKET B OmpenencH MoMeHT QOHALT AR He pasmonara ¢
AOCTATHYHO IMKBHAHH CPeJCTBA 38 HATBHEHHETO HA CBOMTE 3aXb/DKEHHA 10 00paTHO H3KyIyRaHe
Ha JIANOBE, B PesyNTaT HA KOETO A2 Bh3HUKHE HE[OCTHr W Ce HAJOXKH rpopaxba HA aKTHBY AITH
NPHBJINYAHE HA CPEACTBA NPH HeGNaronpHATHM nasapHM yCNOBHA. JIMKBHAHMAT PHCK CBINO TaKa
MOXKE M J|A BE3HHKHE KATO CNEACTBHE OT HHCKATA IMKBUAHOCT Ha KANHTAIOBHA Na3ap, KAKTO ¥ IIpH
Heo6HyaiiHO roneMn nopsYKH 38 0OpATHO M3KyIyBaHe HA JAIOBE, KOMTO MOraT Ja JOBEAAT JC
H34eplBaHe Ha ITApHYHATE cpeAcTna Ha DoHNa.

QOHIET € LTRKEH [Ja TIOATLPIKA TAKABA CTPYKTYpa Ha aKTHBHTE H ITACHBMTE, KOATC MY MO3BOJIABA
Ia ocsliecTBABa DeanpensTeTBeHO AeliHOCTTA CH KaToO NOracisa CBOEBPEMEHHO 3aJb/DKCHHATA CH
Ha pasymHa UeHa Ge3 jga ce Hanara npuGBpiaHa pasnpofaxba Ha JOXOAOHOCHH AKTUBM. DOHAET
TIPHBIIAYA CPEfCTBA MMOCPEACTBOM eMHCHA Ha COOCTBEHM AANIOBE. YIIPABICHMETO H NOATbPIKAHETO
HA NTHKBUAHOCTTA HA DOHJA Ce OCHILECTBIBA OT YNPABIABALIOTO APYKECTBO, ChracHo [Ipasmna 3a
NOAAbpIKaHe H YNpaBIeHHe Ha JMKBHAHOCTTA HA AOroBOpeH (hoHM, OpraHM3UpaH H YIOPAB/ABAH OT
“ICK Vnpasnenne Ha akTHBH® AJl. [Ipakara 0TTOBOPHOCT 38 YIIPABIEHHETO H NOATBPKAHETO HA
JMKBUAHOCTTA € Ha oTAen “YnupasneHwe Ha noprdedinn®, a IMKBHAHHAT PHCK ¢ CJIEQM OT OTAEN
»YTIpARIEHHe Ha pHcka”. 3a OTYETHOCTTA Ha JIMKBHAHHTE CPEACTBA OTTOBAPA OTAEN
“CueToBOJICTBO”, & 32 BETPEIIHUA KOHTPONI- OTAEN ,,CHOTBETCTBHE”,

OcHoBHUTE TMPHHLIMITH, KOWTO Vnpamnamm JPYKEeCTBO CNCIBa NpH IIOAABPXKAHETO H
YIIpaBACHHETO HA THKBHAHMTE CPEACTRA HA DoHpa, ca KaKTO clieBa;

® Cla3BaAHE Ha NPABUJIATA, 3AICXKEHH BBB BETPEIHHTE JOKYMEHTH Ha JOTOBOPHMA QOHJ, KAKTO K
H3UCKBAHHMATA 38 JMKBHOHOCTTA, PEIJIAMEHTHPAHH BHB BCHMKH 38KOHOBH M MOA3AKOHOBH
HOPMATHBHHM AKTOBE, KaCacllll JOroBOPHHA (GoH;

MOCTATaHE HA OITTUMAJIHA AUBepCeH(HKALIT HA MHBECTHIMOHHNUA NOpTdeiin;
&HAJIN3 M AIEKBATHO YIIPABICHHE Ha IAPHIHHMTE NOTOLH;
IUIAHUpAHS HA W3BBLHPEMHHTE OGCTOATENCTRA.

CnasBaHeTo Ha mﬁpoemn'e MO-rope NpRHIAIIH EMAT 32 LeJI OCUTYPABAHETO HA 3alllfTa Ha [IpABaTa
H HHTCPCCHTS HA NPHUTEXATENNTS HA JALIOBE HA $oHza 1 H30ArBaHETO HA MOTEHLMATHM JTHKBUIHH

KPH3H.

ITo-gomy ca mpeacTaBeHH TaGlMLA 3a MafeXHATA CTPYKTYp4 NO OCTATEYEH MATYPHTET KbM
31.12.2019r. 1 31.12.2018 .

Kbm 31.12.2019 Jol Orlapo Or3m. Orlpoe Han 5. Bes O6mo
MATY-

B xunadu nesa M' 3% elr s pwg'r
AKTHBH
OHHAHCOBH aKTHBH 38

THpryBate 2 14 39 1547 1410 4 867 7879
Ilapyuarm cpencTsa 2128 - - - - - 2128
Henosutn - - 1500 - - - 1500
Baemauun 4 413 417
Bamyren dopyspa 6 - - - - - 6
006w aKTHBH 2140 14 1539 1547 1410 51280 11930
TeKymy 3a0sKeHIA 26 - - - - - 26
Ob6mo sann/EReHns 26 - - - - - 26
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19.

ACK BAJIAHC

@ ack Baaumru PoHOoBe

MPUAOKEHHMA KbM 'OJUINTHAA @®UHAHCOB OTYET
38 rOAHRATA, NPHKIYBama Ha 31 nexemspn 2019

OnoBecTABane HA NOJATHKATA [0 YOPABJIEHAE HA PHCKA, HPOIb/iKeHAE

JTuxeuden puck, npoosnoicerue

Kum 31.12.2018 Jol Otrlpo Or3m. Otlpo HanSr. Be3 O6mo
. MAa -

B xunadu nesa M M gl r pn'r-lz'r

AxrBH

SOMPReIcons AKEREH S8 3 6 28 748 1318 5416 7519

THPTYB2HE

Tlapudrn cpencTea 4912 - - - - - 4912

Baemamma - - - - - 506 506

O6uro aKTHBH 4918 6 28 748 1318 5922 12 937

Texymu 38 nIDkeHIT 28 - - - - - 28

0O6mo 3aabLIKEeHUA 28 - - - - - 28

Onepayuonen puck

OnepanOHHHAT PHACK € PUCKBT OT AMPEKTHH WIH WHAMPOKTHH 3ary0H, B pe3ynTaT Ha JOBCIIKH
T'PeIIIKA, TPOIMYCKA B CHCTEMHTE, HEMOAXOAAMIM NPOLlelypH ¥ KOHTPOM HiTH 3aTyOH AB/DKAIIK C¢ HA
BBHIDHATZ CPeaa ,BRTIOTMTENHO H Ha [paBeH puck. OnepalMOHHMAT PUCK MOXke Aa Gbae puck OT
ONEPALIAH, pPHCK OT WH(OPMALMOHHWTE CHCTEeMH, DWCK OT W4OBCMKHM DpecypcH, PHCK Ha

ofkprixapaliara cpeaa.

OnepaudoHHUST pHcK, 0fexT Ha Koifto ¢ (PoHfa, MPOKM3IM3A OT ONCPALMOHHKA PHCK, CBBP3aH C
OpraHM3aLMATA X ASHHOCTTA HA YIPABRIABAMIOTO APYXECTBO. B Tasy BpE3ka, ONCPAMOHHHAT PHCK
e cnelH Ha HHBO YNpaB/MBaIIC APYKECTBO B ChoTBeTCTBHE C [Ipapiara 3a OLICHKA W YNPaBIICHHS
He pucka Ha orna B IpasunaTa 3a ynpasnenue Ha pucke Ha V]I ,,JICK Ynpasnenue Ha aKTHBE®

AL

OnepauMOHBHAT PHCK C€ peryMpe CBIIACHO CTDaTeTHWTE 3a )NpaBleHWe Ha BHAOBETO
onepauoneH puck, aedunupanu 8 [paswiata. B nonbiHeHue, B YIPapIsBaliOTO APYXKECTBO ©
TpHETa M NpOLeXypa 3a chOMpaHe Ha JAHHY 33 ONEPATHBHO-PUCKOBH CHOMTHA M JOK/I2fBAHE Ha

AHRUAACHTH.

B croTeercTBhe ¢ IlpasmiaTa 3a ynpasicHAe Ha PHCKA Ha YIIpAaBRIABAINOTO APYKECTBO Hali- MAIKO
EGIHEX TOAMIIHO CE€ M3rOTBA OTHYET 38 XapaKTepMCTHKaTa H HMBOTO Ha DHCKA, CBBP3AHM C
TPOLIECHTE H CHCTEMHTE Ha J[pyKecTROTO.
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20.

JICK BAJIAHC & acK B:0umnu ®ordose

NPHJIOKEHUSA KbM FOAUIIHUS ®PHHAHCOB OTYET
38 FOAAHATA, MpUKIovBama Ha 31 aexemMBpH 2019

lenﬁmlan'reJlnn CYETOBOAHHE OLCHKH H JONYCKAHHE

Ouenxa no cnpasednuea cmoiinocm

JIpyKecTBOTO OnpeAieNs CIpaBe/UIuBa CTORHOCT, H3NON3BAMKY Clle[HATA Hepapxud, KOATO OTpa3sfBa
3HAYAMOCTTA Ha (aXTOPHTE M3IOIIBAHH 33 ONPE/ENIAHE Ha CIIPABEAIHBA CTOMHOCT:

Huso 1 - BXOASILIKTE JAHHA Ha HUBO | ca KOTHpAaHHTe (HEeKOPHIHPAHH) LeHH HA HHCTPYMCHTH
HA BKTMBHHTE ITa3apH 38 HACHTHYHN QUHAHCOBH HHCTPYMCHTH;

Huso 2 - BXoagmuTe JaHHY Ha HMBO 2 ¢4 BXOMLIM AAHHH 34 A8/(eH aKTHB WIH NacHB, PaTHIHH
OT KOTHDAHHT® LEHW, BKIIOYEHH B HHBO 1, KOMTO, OPAKO WIH KOCBEHO, C8 NIOCTHIIHH 32
pabmoneHue. TasH KATeropust BKMIOYBA MHCTPYMEHTH, OLCHABAHM HM3MOM3BAHKM: KOTHPAHH
[IeHH Ha moAo0HA AKTHBM KM NAaCHBH HA AKTHBHH NajapH; KOTHPAHM LEHM HA HACHTWMHH HIIH
TIORCGHH aKTHBH MJTH HACUBH Ha NA3apH, KOUTO HE CE CUMTAT 32 AKTHBHY, APYTM TEXHHKH 38
OLICHABAHE, KHACTO BCHUKH 3HAYHMM BXOAAMM JaHHY C4 NMPAKO WM KOCBEHO JOCTHIHM 3a
HabmoieHHe, W3NO3BAlKY MasapHA JAHHH,

Hugso 3 - BXOAAUIMTE AAHHY Ha HHBO 3 ca HeHabmogaeMH BXOJAMIA JaHHK 32 JalCH AKTHB WITH
nacuB. TazH KATEropys BKIKOUBA BCHYKH HHCTPYMEHTH, IPH KOMTO TOXHHMKATA 33 OLICHABAHE HE
BK/TIOYBA HaGMIOZaeMH BXOAALLM JAHHH W HeHabMogaeMATe BXOASIIM JAHHA HMAT 3SHAYHTCNCH
e(eKT BBpXYy OLEHKATA Ha HHCTpyMeHTa. TasH KaTeropHs BKJIIOYBA MHCTPYMEHTH, KOHUTO Ce
oueHaBaT Ha 6asara Ha KOTHpaHM LiEHH Ha TONOOHH HHCTPYMEHTH, KBJAETO 3HAYHTE/IHH
HeHab/monaeMn KOPEKIMM Wi MPeANONOKEHHA C6 M3UCKBAT 38 A OTPASAT PAsTHKHTS MEKIY
HHCTPYMCEHTHTE;

DuHAHCO6R UHCIMPYMEHNU OMYEMENY N0 CRPABEORUSA CIMOTHOCM

TabnuuaTa no-a0;1y NpeAcTaB aHATH3 Ha (PMHAHCOBUTE HHCTPYMEHTH, OTHETCHH IO CIIPABEJIHBA
cToliHOCT, criopex M3NO/3BAHATA Hiepapxus.

B xunrou nesa Mpmna. Huso 1 Hruso 2 Huso 3 L0} H0)
31 nexemapu 2019

JEpKABHY NEHAN KHIDKE 8 2159 - 2159
Koproparussau ofnuramg 8 542 - 311 853
AKIHH 8 4 867 - 4 867
Ofmo 7 568 ; 311 7879
31 pexemBpn 2018

JBpKABHY HEHHH KHIDKA 8 869 - - 869
KopnopaTierH obnaranym 8 539 - 695 1234
Axripn 8 5172 . - 5172
KONEKTHBHY MHBECTHIOHHM CXeMH S 244 - - 244

06wo 6824 ] 695 7519
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JICK FAJIAHC (& .ACK Bzaumiu Dordose

OPAIOXEHHA KBM 'OAVITHAA ©@HHAHCOB OTHET
3a FOXHHATA, NpHKNOYBAMA Ha 31 fexemBpu 2019

20. INpr6au3ETE HE CIETOBOJHH ONCHKH H JONYCKAHAS, IPOTL/KeHHE

Ouyenxa no cnpaseonuea cmolinocm, npodusarcenue
DUBAHCOBU UKCMPYMERME OMYEMERL NO CRPAGEOINEA CMOTHOCH, NPOVBINCERUE

Texnuxu 3a oUenseane u IHAYUMI HEHAOI00aeMu 8X00RU{U OaHKY

Cnemnara TablHna IpEICTABA TEXHHKHTO 34 OLEHABAHS, H3MOM3BAHH NpPH OCLCHABAHCTO HA
crpaseguBaTe CTOYHOCTH HA HuBo 3, KaKTO M HINON3BAHATE 3HAYMMH HeHAOMIOAACMM BXOAAIIM

JaHHU
Bua ua Cnpaseanusa  TexHuka 38 Iunaaumu B3apMoBpBIKa MexLy
pHHEAHCOBHA cToftHoeT OLICHARRHE Henabmiogaemu KmovoBn ReHaGmonaemn
HHCTPYMEHT KbM BIOASIIH AaHHH BXOAAIIH AAHHH H

31.12,2019 cOpaBEIHBA CTORHOCT
Kopnoparashn 311 Hucxorimupguu  JTACKOHTOB POLEHT, 3HAYMTEIHO YBETITIOHHS
o6nHramHE napunHy BKIIOYBALN Hag Ge3spHCKOBHA JIIXBEH
romoyu JOXOJHOCTTA 10 NMafeX  NPOLWHT ME JOBSAAT HO
Ha Gerrapeku JUK cne I0-HACKE COPABE/THEA
CXOASH MATYPUTET, croliHocT
Imoc Hag0aBka 3a
pPHCK, ONpefeneHa Ha
Gasa ARIVKATUBHA
KOTHPOBKY 38
ofymramueTe Ha
HWHBECTHMOHHH
TOCPeRHUIH

Crpasednusu cmoiinocmu om Huso 3
Pasnenue na cnpasednusume cmoiirociny om Huso 3

CrenHata Tabmuug npezIcTABA PABHSHHE HA ABIDKEHHETO OT HAYATHOTO CATAO A0 KpaiHOTO Cago
HA CIIPABETHBHTE CTORHOCTH OT HHBO 3,

B xunndu nesa ABAroBH UeHHH KHIRA
Canno ua 1 snyapu 2018 734
TMeuanGu/(3arybu) npmaxaTh B npuxogu/pasxoau 19
IIponaneHy A NaREHKAPAIA (56)
Haxoxamw Tpancdepu ot Huso 3 (726)
Bxopamu tpasxchepn koM Huso 3 724
Cauno Ha 31 gexemepu 2018 695
Canno ua 1 aayapn 2019 695
Tlewanbn/(3arydu) npusHaTH B NMpUXOAR/PAIXOAY (324)
TlponajeHH K NaEKHPATH (60)
Canno na 31 aexemBpu 2019 311
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20.

JICK BAJIAHC (&) ack Bsaumiu ®ordose

NPUIOXKEHHAA KBM I'OJUIIHHA ®PHHAHCOB OTYET
38 roaMHATA, NPHKT0YBAmA Ha 31 gexemBpr 2019

TprGaA3IATEeNHE CYETOBOAHE ONEHKH H JONYCKAHHS, NpOAbIKCHHE
Ouenxa Ra QUHAHCOGUME AKMUBL, OUEHABARY RO AMOPMUIUPAHA CHoUHOCH!
Onpedensne na azama 1a GuUrRAHCOGUME GKMUBH, OUEHRBAHY NO AMOPMUIUPARA CIMORHOCM
B cnotBeTcTBHE ¢ M3UCKBaHHATA HA MCOO 9, npu mepBOHAYATHOTO MIPU3HABAHE H BIIOCIEACTEHE
KBM BCEKH OTHeTeH NepHoj (HHAHCOBHTE AKTHWBH ¢¢ IPHIHCIABAT KbM HIKOS OT CIeIHHTC TPH
tasu:

e @aza 1 — ofcayxsaHH akTHBH Ge3 3HAYHTEIHO YBEJIMHEHHE HA KPERHTHHA PHCK CIICA

II'5PBOHAYANHOTO MM NPA3HABAHE,
e (daza 2 —ofcoy:KBaHM AKTHBH CBHC 3HAYHTENHO YBEJIHHeHHE HA KPEJWTHHA PHCK OT

ITHPBOHAYATHOTO HM IIPH3HABAHE,
» (Da3sa 3 — HeoOCMyKBaHH, KpeAUTHO 06EAIICHOHH 2KTHRH.

KbM BCcAKE OTYETHA AaTa YNpPaBRNgBAUIOTO APYMECTBO NPELEHABA, AATH KPeAWTHHUAT PHCK Ha
(HHAHCOBHTE AKTHBH CE € YBEIMYII 3HAYUTE/IHO B CPaBHEHHE C ITbPBOHAYATHOTO Npu3HasaHe. [Ipy
OpeLeHKATa 38 TOBAa YTNpPaBNABALIOTO JAPYKECTBO C€ PBKOBOAM OT NPOMAHATA B DHCKA OT
HACTHIIBAHE HA HEHSITLIHEHHE Ipe3 IIEPHOJA, CHOTBETCTBALL HA OYAKBAHWA KMBOT Ha (GHHAHCOBHA
AKTHE, BMECTO OT NpPOMSHATA B pasMepa Ha OuakBaHara 3aryba, 3a nenra YnpaBIABaIioTo
JPYKECTBO CPABHSBA PHCKA OT HACTEIIBAHE HA HEH3NTRIHCHHE MO GHHAHCOBMA AKTHB KEM JIaTaTa
Ha OTYETA ¢ PUCKA OT HEM3NBIIHEHHE IO CHIHA (MHAHCOB AKTHB KbM JaTaTa HA NHPBOHAYAIHOTO

MY NIpH3HABaHE.

Ksm obcnyxpauure axrusu (Pasa 1) ce npHuMciasBar BCMYKM (PMHAHCOBH AKTHBH, 38 KOMTO
o6CTOATENCTRATA M YCJIOBHUATA, MocoveHH 3a Pasa 2 i Dasa 3, He ca HATHYHM KbM OTYETHATa JaTta.

3a onpefencH ¢UHANCOB AKTHUB € HAIHIIE 3HAYHTEHO YBE/IHUCHHE Ha KPERHTHUA PHCK B CPaBHEHH®
¢ TO3M IPH ITEPBOHAYANHOTO My npH3HaBane (Dasa 2), ako KbM OTYETHATA J4Ta € MSITBIIHEHO HAKOS
obcTogTeNnCTBATS, MPEACTABSHM B O-HOJY, HO He ca HANHUIE OOCTOATE/ICTBA 38 MPHIMC/IABAHE KbM

HeobcmykBaau excriosuimH (Paza 3)

¢ 3a6aparta B ofcmyxBaHeTo HaNxBLPAA 30 qHH,

@ BzemareTo ¢ B cTaTyc 06¢ayxBaHa NPECTPYKTYPHpaHa CKCIIO3HLIMA,

® PelTHHIBT Ha KPEOWTHATA eKCIO3HLMA HAAXBLDIIA IpeJiBApUTEHO ONpeleeHa ¢ToHHOCT
WIH B CPaBHEHHE C HCTOPUYECKATA CH CTOMHOCT CE € BJIOIIHI.

¢ Hamine e HeM3ITHITHEHHE M0 APYra €KCIO3HIMA Ha CHILATA HACPENIHA CTpaHa

DuHAHCOB AKTHB Ce MPHUMCIABA KBM HeoGemyxsarvre BseMaHHs (Pasa 3), KOraTo KbM OTIETHATA
IaT4 34 AKTHBA € HANKILE HAKO® OT CNeAHHTE CHOMTHA MIIM YCIIOBHS:

o Toii e knacuduimpan kato HeobcnyXBaH
e Hanune ca HapymeHUs 38 JOrOBOPHH OTHOIIEHHA

® 3uaumTesHM (QUHAHCOBH 3aTPyAHEHHA HA JUTBAKHMKA (BlIOMABAHE HA IOKA3ATEIM KATO
KANUTANIOBA ANEKBATHOCT H JTHKBHIHOCT)

‘s O0gBaBaHE B HECHCTOATEHOCT WIH JIUKBHIALIMA HA HacpeliHaTa CTpaHa

K
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ACK BAJIAHC G acx Bsaumhu PoHOose

IPIIOXKEHVMA KbM I'OJHUIIHASA ®HHAHCOB OTYET
38 rORMHATA, MpUKUIIOYBaIs Ha 31 aexemapu 2019

Ipubau3naTe/  ny C1eTOBOJHA ONEHKH H ONYCKARHS, DPOAL/LKeHHEe
Ouenxa Ha PURAHCOBUME GKIMUSY, OKEHABAKK RO AMOPIMUIUPANA CIMOGROCK, NPOOBINCEN UE

Onpedensne na ghasama na QuHancosume aKmusy, OYEHRAAHN NO AMOpmusupana cmolinocm,
npodviIceRue

Tabmmara DO-ZOMY OpPEACTAaRA XIacHUKamyara Ha (HHAHCOBATE AKTHBM, OLEHABAHH IIO
aMOpTH3MpaHa CTOMHOCT, no ¢asm ceriacso MCDO 9.

B xunadu nesa Mpua. ®a3a 1 ®aza 2 @a3a 3 O6wo
31 aexemspn 2019

HNapyvHA cpepcTsa 3 2128 - - 2128
HeroauTu 6 1500 - - 1500
BaeMmaHng, CBEP3AHH C

ABIroBY HHHAHCOBH 10 - 50 363 413
HHCTPYMEHTH

BzemaHus OT AMBHICHTH 10 4 - - 4
O6wo 3632 50 363 4 045
B xunrou neea Hpun. @asza 1 ®aza 2 ®a3za 3 O6mo
31 pexemnpu 2018

TapuuHu cpeacTsa 5 4912 - 4912
B3eManusd, CRhp3aHY C

IBITOBH (QUHAHCOBH 10 - 31 475 506
MHCTPYMEHTH

060 4912 31 475 5418

VIpaB/IfBaioTo APYKECTBO OLEHABA CTORHOCTTE Ha CpO4HHTE H GescpounHKTe GaHKOBH BIOTOBE Ha
<DOHAR CHIIACHO YCJIOBHATA H M3MCKBaHwsTa, onpepesehy B 3AKUCHATIKH u Hapenba Ne 44 wa
K®H. KbM 31.12.2019 r. e e orueTeHa ofe3LeHKa OT OYAKBAHW KPEAHTHH 3ary0H II0 BIOrOBETe Ha
douja B KpeJHTHH MHCTHTYLMY, KATO CriopeA mperieHxara Ha Jlpyxectsoro, Oamancosara KM
CTOMHOCT He ce OTVIMYABA OT TAXHATA CNPABEIUTHBA CTOHHOCT.

Bre @aza 2 ca NpeACTABEHA B3¢MaHMH, CBEP3aHA ¢ 1 aKTHBHA KOpropaTHBHA obmHramms. ChriacHo
npuer OT OGAMraliOHepHTe IUIAH, EMMTEHTHT IIOracfBa JIMXBEHM M INABHMYHW IUTAINAHHA HA
MeceyHa Gasa. BuB BpB3Ka ¢ HETIOraCEHH 3a(b/DKCHHS OT NPEAXOOHH NepPHOAN, EMHTCHTET IMOKPHBA
CBOMTE 3aXb/DKCHMA IO Pefia Ha TAXHOTO BbIHAKBAHE, IIpes OTHETHHS MepHOJ EMUTEHTET € [OKpPHI
8 nE/oKMME Inamasds. B Tasd BpB3Ka OLEHKATA Ha YIIPaBIABAIOTO APYKECTBO €, He OHAKBAHWTES
KpeWTHH 3aryGH ca HECHOIECTBEHM M He OKa3BaT BIMSHMe BBPXy OanaHcosaTa CTOHHOCT Ha

B3CMAaHHATA.
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JACK BAJIAHC @) ack BsaumHu doHdose

MMPHAOXEHAA KBM I'OJHIIHAA PHHAHCOB OTUET
33 TOANAATA, npHKUIoyBama Ha 31 nexemppu 2019

Hpnﬁunsu'rennu CYE€TOBROAHH ONEHKH H AONYCKaHHA, IPDOAh/LKeHAS

Onpedennne Ha (asama na gunancoeume aKmusy, OUEHACARU NO AMOPMUIUPARA CIMOHKOCT,

npoovICeHUE

Bre (aza 3 ca BrmoueHn Heobcmyxpanu ofe3neHeHH MPOCPOYEHH BieMaHMA. IIpH3HABAHETO HA
TE3U aKTHBH H ABIDKSHHETO HA OUAKBAHHMTE KPeJUTHH 3aryou (oOesleHKH) [0 TAX mpe3 OTIeTHHS

TIepHOM € KaKTO CJICABA.

AKTHBH, KaTeropusnpann b8 @asza I

B xunsadu neaa Baemanus,

KnacHguunpans BB Oasg 3
Homeranna croltwocr kM 01.01.2019 1550
HamManenna . (353)
Homunanna croitHoer kbMm 31.12.2019 1197
Hatpynana ofesnenka kbm 01.01.2019 (1075)
Vaemmenna (77
Hamanenus 318
Hatpynasa oGesnenka xnm 31.12,2019 (834)
Banancona cTolinoer kM 01.01.2019 475
Banaxcoea crolimocr aM 31,12,2019 363

Tabnuuara mo-gony mnpenocTaBs AeTaitmisHpaHa uHGoOpMalmMs 3a HAYMHA HAa ONCHKA Ha

(HHAHCOBKTE AKTHBH, KATEropu3upasy pps Paza 3:

JApyru aKTHBH, KaTeropu3npasy B Huso 3

B xuasou nesa Homunanna  Koeduumient  Ipeouenena  OSesmenxa

crolHoeT  HA NMOKPUTHE cTolirocT
31 pexemapn 2019 r.

Cpox Ha
nmpocpoyne

{zHH)

Baemanus no

KOPHOPATHBHA

ofHranys

OG6m pasMep Ha ALATA

e 8359 8359
O61g pasMep Ha

obesmedeHus mo 3068 2148
eMHCHATA

o 36.71% 25.70%
obe3neqenns

Bzemanun na @ouna ) 25.00%* 193
N0 eMHCHSATA

579

2581
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JCK BAJIAHC @ JCK giauuﬁu ®oHdoBe

NMPAJIOXEHUA KBM I'OAUILHUA GPUHAHCOB OTUET
33 roAHHATA, MpHKTouBauIa Ha 31 fexemepn 2019

20. Npr6AE3ATEIHA CICTOBOAHY ONECHKH H AONYCKABAS, NPOAb/UKEHAE

Onpedennne na gazama KA PURAHCOBUME AKMUBH, OUCHAGARY RO AMOPMUIUPAHA cmolinocm,
RpodBAIHCEHUE

Jpyre akTHey, KaTeropusupann 8 Huso 3, npoasxeHne

B xunndu nesa Homunamia  Koednument  IIpeonenena  Obesnenka Cpok Ha
crolinocT  HA MOKPHTHE cTolinoeT npocpovue
31 nexemapn 2019 r. ()

BaeManug no
KOPNOPATHBHA
ofMrauus
O61m pasmep Ha ALra 4 525 4525
1o eMHCHATR

O6m pasmep Ha

ofe3neqdeHnd 1o 2756 1836
EMHCHATA

MMpouerT Ha

ofesmenerys 60.91% 40.57%

B3emanug #a Qonpa 425 40.00%** 170 255 1113
HO eMHACHNATA

0610 B3eMaHHAA HA
onza 1197 363 834

3atenexcxu:

“ Homunaniama cmoiinocm Ha obesnevenuemo € MUHUMQTHGAMA Yena, Ha KORmMO CUNOuKa uma npaso da
nposexcda cnedeary mupz. IlpeoyeHeHama cmoWinOCM € MUHUMARHAMGA CMOUNOCM 34 PEANUSAYUR HA
obesnevenusma Ha NOCNEOBaujU Mup208e Npedu CeUKEaNe HA Ho80 cvlpawue wa Kpedumopume.
Excnepmnama oyenxa na Ynpasrsgauomo dpysicecmso e Koeduyuenmvm na noxpumue da fvde xopuzupan
Ha 25%, ompasnsaiicu ouaxagHume Kpedumiu sazybu npu pearuIgyuama na oGesnevenusma & omoaneven
ab8 BPEMEMO MOMEHM.

*% Homunainama cmoiiHocm Ha obesneuenuemo e cmouHoCmma npu YCROSUAMA HA npuxyoumenna
npodaxcba, cvanacro oyewumencku Ooxnad om cemmemspu 2018 2. Ha 6asa awanozuuna npoyedypa 34
PeQruSayus HG uOEHmMUuHU NO Xapakmep o6ESnEeNus, excnepmHama oyewka Ha Ynpasaseawjomo
Opyasicecmao e Koeghuyuenmvm Ha noxpumue Oa Gvde xopuzupan ua 40%, ompasseaiu ouaxeanume
Kpedumny 3azy6u npu peanusayuama Ha obesnevenuRma 8 omoaneven av6 6pemMemo MOMERM.

21. CrOHTHSE CJieH FATATA, KbM KOATO € ChCTABEH OTHETA

Cnen patata Ha OTdYeTa 33 (PMHAHCOBOTO CBCTONHME CA HACTHIHIM CNEAHHTE CHOMTHA C
HEeKOPHTUpAIL] XapaKTep, 38 KOUTO € HeoGX0AMMO ONOBECTABAHE B HACTOAIIMSA GUHAHCOB OTYeT.

Pasnpocrpaneruero Ha COVID-19 oka3pa BIusHHE BEPXY IIOGATHOTO TBPCEHEe H NpPEAaTaHe,
K4TO CHINECTBYBA 3HAYMTENHZ HECHIYPHOCT B MKOHOMHYECKATA AKTHBHOCT, KOETO INE OKAXKE
HOHPEKTHO HEraTHBHO BINAHHE BHPXY WHBECTHUHOHHATE AEHHOCT W KAYECTBOTO Ha (PMHAHCOBHTE
HHCTPYMEHTH, npHTeKkapaHu oT (DoHpa. ToBa Moxe aa noseae A0 CHLIECTBEHM KOPEKUWH B
GaNaHCcOBaTA CTOMHOCT HA HETOBMTE AKTHBH U TNACHBH B PAMKMTE Ha cleABamara (UHAHCOBA

roanHa,
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21.

JCK BAJAHC & ACK Baaumiu doHdose

e

NPWIOKRKEHUA KbM FOJUUIHNAS CPUHAHCOB OTYET
38 rOAMHATA, NPHKTIOYBALTA Ha 31 xexemBpn 2019

CHOHTHES clle AATATA, K6M KOSTO € CHLCTABEH 0TYeTa (IPOAB/DKEHHE)

KEM TO3M eTan Ha pasnpoCTpaHeHKe HA BAPYCa H JMHAMMKATA, ¢ KOATO €& PasBHBA © TPYAHO /13
GbIaT M3MEpeHH KONHYECTBeHHT® e(eKTH 3a HKOHOMHMYECKOTO pasBHTHE Ha Qouza. B
CHOTBETCTBHE C MEDKMTE, mpeinpeeTH oT llpasuTencrsoro Ha Bharapud, PpKoBOACTBOTO Ha
VIIpaBNABALLIOTO APYKECTBO € NPE/NPHENo ASHCTBHA 32 NPOC/EAABAHE M [IPSBCHITNH, C KOHTO Jia ce
ofe3nedn HENPEeKLCHATOCTTA HA TPOLIECHTE 1O YnpasneHue Ha DoHza. B anirocpodeH IUIAH MOXE
na ce ouaksaT edekTH BEPXY ofeMa HA WHBECTHUMOHHATA MeHHOCT, MapHIHUTe MOTOLM H
hUHAHCOBHA pe3ynTaT (peann3upana AoXoxHocT) Ha MoHpa.

HesaBMCHMO OT TOB& KbM [aTaTa Ha ofobpeHMe Ha HACTOSIMAT (MHAHCOB OTdeT DOHILT
TIpOATRIDKABA 44 [I0CPEILA 38JBIDKSHHATA CH, KOTaTO CTAHAT ABDKAMH, Ja MOXEPXa JHKBHAHOCT A
A C1a3Ba MHBECTHIHOHHHMTE OrpaHHYECHHA, CHOTBETHO YIIPABIIABALIOTO APYKECTBO HIrOTBA OTHETA
Ha Donza Ha 6a3a nMpeANnoNokKeHUETO 3a AeHCTRAILC NPEANPUITHE.

He3aBECHMO OT (OPCMAKOPHHUTE YCIOBHS, HHBECTHTODHTe BhE PoHAa TpsGBa i HMAT NPENBH, He
CIA3BAHETO HA NPENOPHUHTENHHS WHBECTHLMOHEH XOPH3OHT € npexmocTaka, Ges na nMa
rapaHIyi, 38 CEXpaHeHHe d HAPACTBAHE HA CTOMHOCTTA HA TeXHHTC HHBECTHLWHA B [AIOBE HA

MdoHAa.
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