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I. O6ma uadopmanus 3a AP ,,JICK Craduanoct — EBponeiickn akuum 2”

Horoopen ¢oug AP ,,JICK Crabunnoct — EBponeiicku akuuu 2” (JJP ,,JICK CrabunHoct —
EBporneiickn akmuu 2 winn ,,PoHABT) € moroBopeH (GOHJ MO CMHCHIA HA WI. 5, all. 2 0T 3aKoHa
3a JIGWHOCTTA Ha KOJIEKTUBHUTE MHBECTUIIMOHHU CXEMH M Ha JPYTU MPEANPUSATHUS 32 KOJIEKTUBHO
naBectupane (3JKUCIIKU). @ounbT ¢ HEMmepcCOHH(PUIIMPAHO APYKECTBO IO CMHCHJIA Ha
3akoHa 3a 3aJbJDKCHUSITa U JIOTOBOPUTE, HE € IOPUAMYECKO JIUIE W TpelCcTaBisiBa 000cO0EHO
MMYIIECTBO 33 HHBECTHpPAaHE Ha HaOpaHWTE MapUYHH CPENCTBA B PAa3NUYHH (PHUHAHCOBU
WHCTPYMEHTH 4pe3 paslpesielieHue Ha pUCKa U B ChOTBETCTBHE C MHBECTHIIMOHHATA CTpATEerwus,
onucana B [Ipocnekra u B [IpaBunara na ®onna.

Ad , JICK CrabunHoct — EBpormelicku akiuu 2” HsMa yNpaBUTEIHH OpPTaHW, KaTo HEropara
JNEHHOCT, BKIFOUUTEITHO YIIPABICHUETO HA aKTUBUTE MY, CE€ OCBHIIECTBSIBA CaMO OT YIPaBIIABAIIO
JIPYXKECTBO, KOETO JeiicTBa OT UMeTO U 3a cMeTka Ha Donpa, ceriaacHo wi. 87 ot 3AKMCAIIKN.

C Pemenne Ne 338-J1d/07.05.2013 r. Ha Komucusara 3a ¢unancoB Hamzop (KPH) , JICK
VYmpasnenue Ha aktuBu” AJl (YpaBisiBaloTo APYKECTBO) MOIYUH pa3pelieHne 1a OpraHu3upa
U yrpaBisaBa AeifHocTTa Ha PoHza, KaTo MyONIMYHOTO MpeAIaraHe Ha HETOBHUTE IsJIOBE 3all04yBa
Ha 03.06.2013 r., mbpBOHAYAIIHO 3aMUCaHUTE AsI0Be ca Ha nata 04.06.2013 r.

C Pemrenue Ne 202-/1d/18.10.2022 r. na KOH, ce npomens HanmenoBanueTo Ha Donna ot ,,JICK
AntepnaruBa” Ha ,,JJCK CrabunHoct — EBpomelicku akiuu 2” W ce paspeliaBa mpoMsHaTa Ha
HETOBWTE MpaBHUIIA.

II. UHBeCTHIIHOHHA JeiiHOCT U MOJIUTHKA

HNuBectunimonHara crparerus Ha ,,JJCK CrabmiHocT - EBpornelicku aknuu 2 peBrxaa ¢ el
3allldTa Ha HAapacTBAHETO HAa CTOMHOCTTAa Ha WHBECTULMUTE HA MPUTEXKATEIUTE Ha JIAJIOBE BBHB
@®oHza, THBECTHPAHE Ha OCHOBHATA YAacT OT aKTUBUTE B LICHHU KHIDKA, U3[aICHH WU TapaHTUPaHU
oT Obarapckata IbpiKaBa, ObpKaBa WICHKA WIH TpeTa Ibp)KaBa, OOUIMHCKH OONHTAIWH,
KOPIIOPAaTUBHY OOJUTAIINH W/WiIN OAHKOBH NENO3UTH B KPEIUTHH WHCTHTYIMH CHC CEIATHUINE B
Penrybnuka Buarapus, B qpyra AbpikaBa WICHKA WU TpETa IbpKaBa W/WIHA B aKIUW/ASAIOBE Ha
KOJIEKTUBHU HMHBECTULIMOHHM CXEMHU ChC cefanuiie B bbiarapus uinu 4yxOWHA, MHBECTHUPAIIH
MIPEeIUMHO B MHCTPYMEHTH Ha mapudHus maszap. C 1en ocurypsBaHe Ha KalUTaloBa medanda Ha
naBecTHTOpUTE DOHIBT MOXE J]a HHBECTHPA YACT OT aKTUBUTE CH B IPYTH JIUKBUIHU (PUHAHCOBU
akTuBH 1o cmuchia Ha wi. 38 3JJKMC/IKU, B T.4. nepuBaTUBHA (PUHAHCOBH WHCTPYMEHTH, C
KOATO Jla C€ OCUTYPH EKCIIO3UIMS KbM HHJEKCH BBPXY aKIUU Ha EBPONEHCKH KOMIIAHHH.
Crpareruara npeABIDKIAa upe3 Te3d HHCTpyMEeHTH @DOHIBT Ja y4yacTBa B EBEHTYAIHOTO
MOBUINIABaHE Ha CTOMHOCTTa Ha 0a30BHA aKTHB, BBPXY KOMTO ca 3aKylNeHH CHOTBETHHUTE
JICpUBAaTHBHH WHCTPYMEHTH, HO CBIICBPEMEHHO Ja ObjJe Mpeana3eH OT IOHIDKaBaHE Ha
CTOHHOCTTa Ha 0a30BUS AKTHB.

ITo otHOmenwue Ha ,,JICK CrabunHoct — EBporelicku aknuu 2 He ce MPEIBUKIA M3TPaXKIaHe
Ha OTpaclioBa CHelHaln3alns Ha CXeMara.

IIpe3 orpanmuenunte mnepuoaun DOHABT MOXKE J1a UMa TEPUTOPHATHA CHEIHAIH3ANUS KbM
HMKOHOMHKAaTa Ha €BpPO30HAaTa Ype3 €KCIO3ULIMA KbM BOJEIIN UHAEKCH BbPXY aKIUU Ha KOMIIAaHUU
OT CTPaHM YJIEHKH Ha €BPO30HATA.
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C ornen mocturane Ha mHBecTHIMOHENTE 1ein Ha "JICK Crabumnoct — EBponeiicku akmuu 2",
JIeiHocTTa Ha (OHOA WMa IMHKIMYEH XapakTep. BcekH WHBECTHIIMOHEH HHMKBI € C
NPOABLJLKUTENHOCT OT NPUOJIM3UTENIHO 4 (YeTHPH) FOAMHU ¥ BKJIIOYBA JIBA OCHOBHU MEPHOJIA.
@DOHIBT OCHIIECTBIBA HEMPEKHCHATO CBOSITA JICWHOCT, KATO BCEKU HOB IMKBJI 3al04yBa Ja Teue
BeJlHara cjiejl U3THYaHe Ha MPEAXOAHHUA.

[IbpBUAT OCHOBEH IIEpHOJN € HapeyeH ,,0TBOPeH MEpPHOA” W € C TPOJBDKUTEIHOCT OT
npubau3uTeaHo 2 (1Ba) Mecemna. [Ipe3 To3u nepro/1 ce U3BbPIIBa AKTUBHO HAOUPaHE Ha CPENICTBA
OT UHBecTHTOpHTE. TOBa € U ePHOABT, IPE3 KOWTO HHBECTUTOPUTE, 3aKyUIIHU JsioBe Ha DoHga
mpe3 TIPEAXOMHU WHBECTUIIMOHHH MK W JKEJaclld Ja HampaBiT OOpaTHO W3KYIyBaHE, ¢
NPENOPBYUTEIHO JIa [TPOIAaT CBOMTE JisiioBe 00paTHO Ha DoHpa.

BropusaT oCHOBEeH mepuoj € HapeueH ,,0rpaHu4YeH MepHoA” U € C MIPOJBIDKUTEIHOCT OT
npubnau3uTenHo 4 (detupu) ronunu. [Ipes ,,orpanudenus nepuon” GOHIBT OCHIIECTBABA CBOUTE
OCHOBHH II€JIU — OCUTYpSBaHE Ha 3aIUTa HAa HAPACTBAHETO Ha CTOMHOCTTA HA MHBECTHIIMATA HA
mpuTexarenute Ha 1suioBe BbB DoHIa W peann3upaHe Ha KamuTajaoBa IedanOa. 3ammra Ha
HapacTBAaHETO HA CTOMHOCTTA Ha MHBECTHUIIMATA TIPE3 TO3W IEPHO]] 03HAYaBa HETHATA CTOWHOCT Ha
AKTUBHUTE HA CJUH JsUI, M3YMCIICHA KbM MOCICIHUS pabOTeH JCH OT ,,0rpaHUYCHUS MepHoa”, a
O0bne He mo-Hucka oT 100% (CTO) HAa CTO OT HEeTHaTa CTOMHOCT HAa aKTUBUTE HA CJHWH JISUI,
M3YHUCIIeHa KbM NOCIeTHIs paboTeH AeH OT ,,0TBOPEHHS ITEPpHoI”.

C men ocurypsBaHe Ha JIMKBHIHOCT HA WHBECTHIMUTE HAa TMPUTEKATEIUTE HA JSJIOBE, Ipe3
»OTPAHMUYEHUS TEPUOJ’° C€ TPEABUKAAT HSKOJKO ,MEKIUHHH Mepuoaa”, mpe3 KOUTO IIe ce
MIpHIaraT IMO-HUCKM TaKCHW/ pa3XOJH 32 CMETKAa Ha MHBECTHTOPHUTE NpH Npoaaxda W oOpaTHO
W3KYITyBaHe Ha JSUTOBE B CpaBHEHHE C TAaKCUTE Ipe3 ,,orpaHmdcHus nepuoy’. MHBectuTopure
3aKYIUINTE JSUIOBE MPE3 ,,MEKIMHHUTE MEpUOau” HsAMA Ja MOraT Ja pa3udTarT Ha 3allluTa Ha
HApaCTBAHETO HA CTOMHOCTTA HAa CBOSITA MHBECTHIIMS B Kpas Ha ,,0rPAaHUYCHUS TIEPUOT” .

VYnpassgBamoro JlpykecTBo mie WHPOpPMHpaA MPUTEKATEIUTES HA JSUTIOBE U OCTAHAIHUTE
WHBECTUTOPH 3a TOYHATA JlaTa, Ha KOSATO Il 3all04Ba BCEKH ,,0TBOPEH’”/ ,,oTpaHHueH”’ MEePUOJI OT
WHBECTUIIMOHHUA KBTI Ha DoHfa, Hait-manko 30 THU mpey 3aII0YBAHETO HA CHbOTBETHHS TIEPUO
9Ype3 ChOOICHHUS:

- Ha BCHUYKH ,,THIIIETa”, HA KOUTO CE€ MpUeMaT MOPhUYKU 3a Mpojaxkda U 00paTHO M3KyIyBaHE Ha
nsinoBe ot DoHa;

- Ha IHTEepHeT cTpaHnniata Ha YnpasisiBaniotro [pyxkecTso.
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1. Ctpykrypa Ha aktuBute Ha 1@ ,,JICK Craduanoct — EBponeiickn akuun 2”

Habpanute cpenctBa ot mpoxaxda Ha asmoBe Ha DoHma O6sxa MHBECTUPAHU B CHOTBETCTBHE C
muckBanusTa Ha 3JJKUCAIIKU, Hapenoda Ne 44 na KOH, IIpasunata u [Ipocrekra Ha ®oHpa.

Kbm 31.12.2023 . o6mms pa3mep Ha akTuBuTe Ha PoHpa e 9,442,473.97 nB., KaTo B TOBA YUCIIO
ce BKJIIOYBAT:

e Kopnoparusau obnurammy - Ha 1 emutent — 5.80%.
e JIbpxaBHU LICHHU KHU)XA, EMUTUPAHU OT APYrH Abp:kaBu — 5 emucuu — 82.21%
e JlepuBaTBHU (pHHAHCOBU MHCTPYMEHTH — OOPCOBO ThpryBaHa onmus — 9.58%

e [lapuunu cpenctBa no 0aHKOBH Biorose — B 1 6anka — 2.41%
Crpykrypata Ha aktusure Ha J|® , JICK Crabmmnoct — EBpomeiickn akium 2” KbM Kpas Ha
OTYETHHS W Ha TPEJXOAHUS NEPHOJ, B CTOWHOCTHO HM3pakK€HHE M KaTo IMPOIEHT OT olIiarta
CTOHHOCT Ha aKTUBUTE, € KaKTO CJIe/BA:

AKTHBH 31.12.2023 31.12.2022

JIB. % JIB. %
bankoeu 6nozoee /oouo/ 227 231.41 2.41 947 631.26 10.45
bescpounu - Gankosn - piorose, 22723141 2.41 947 631.26 10.45
OEHOMUHUPAHU 8 JIe6d
Hvnzoeu yennu knusca /oouwo/ 8 310 581.22 88.01 7 541 558.52 83.15
Koproparusin obmuraryy, 548 340.57 5.80 497 856.54 5.49
OCHOMUHUPAHU 8 €8P0, 8 M.Y..

B3EMaHHS 110 HAYUCIICHU JINXBU 1275.58 0.01 1279.07 0.01
Avpxcasn e Kioxa, emutupani 7762 240.65 8221 7043 701.98 77.66
OT JPYTH IbPKaBH, 6 M.4..

B3E€MaHMsI 110 HAYUCIICHH JTUXBU 49 749.72 0.53 49 809.38 0.55
Aepusamuciu punancosu 904 661.34 9.58 580 846.31 6.40
UHCHpYMEHMU, 0eHOMUHUPAHU 6 €8P0
006110 AKTHBH 9442 473.97 100.00 9070 036.09 100.00

CTpyKTypa Ha aktueuTe Ha [JCK CrabunHocT - CtpykTypa Ha aktuBuTte Ha [ICK CtabunHocT -
Esponencku akumm 2 EBponeicku akuum 2
KbM 31.12.2023 r. kbMm 31.12.2022 r.

83%

BaHkoBu Brioroge % [bNroBM KHWKa B KanUTaNnoBM KHWXA BaHkoBM BrioroBe ®[bnroBu KHWa B KanutanoBu KHUMXa
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AKTHEH 31.12.2023 31.12.2023 31.12.2022 31.12.2022
(1B.) (%) (1B.) (%)
PUHANCOBH HHCTPYMEHTH, THPIYBAHH 9215 242.56 97.59 8 122 404.83 89.55

HA peryJupan masap, B T.4.:
Teprysaiy na Luxembourg Stock 2298 226.11 24.34 2192 595.62 24.17

Exchange, B T.u.

0BI206U 2298 226.11 24.34 219259562 24.17
TepryBanu Ha Deutsche Boerse, B T.4. 4981 648.19 52.76 4 851 106.36 53.49
0B206U 4981 648.19 52.76 4851 106.36 53.49
E"TpryBaH“ ua London Stock Exchange, 548 340.57 5.80 497 856.54 5.49
0B1206U 548 340.57 5.80 497 856.54 549
ThpryBaHu Ha Euronext Paris, B T.u. 482 366.35 5.11 - -
0b1206U 482 366.35 5.11 - -
TepryBanu EUREX, B T.4. 904 661.34 9.58 580 846.31 6.40
depusamuehu 904 661.34 9.58 580 846.31 6.40
0010 (pHAHCOBM HHCTPYMEHTH 9 215 242.56 97.59 8 122 404.83 89.55
BankoBu BJI0OroBe 22723141 2.41 947 631.26 1045
OO6u10 AKTHBH 9 442 473.97 100.00 9 070 036.09 100.00

2. Crpykrypa Ha nacuBute Ha [I® ,,JICK Cradunnoct — EBponeiicku akuuu 2”

K®M kpas va 2023 r. JloroBopHUAT QOH] MMa TEKYIIHU 3aIbJDKEHHS ¢ MAaTypUTET JI0 €JMH Mecell,
B TOBa YHUCJO 33bJKEHUS] KbM Y IPaBIsABAIIOTO ApYyskecTBO U bankara Jlemo3utap. Ilocouenure

3abJKEHUSI CE HAUMCIABAT €XXeIHEBHO, chritacHO [IpaBunara u [Ipocnekra Ha @oHpa.

Macusu 31.12.2023 31.12.2022
JIB. % JIB. %
3aIbLKeHMS KEM YIPABIIABANIOTO 7993.11 96.04 4491.99 96.00
JIPYXECTBO, B T.4.:
(a) Taxca 3a ynpasienue 1a 7993.11 96.04 4491.99 96.00
AKTUBUTC HA q)OHZ[a
3ampmiennst KoM bankata 330.00 3.96 187.12 4.00
Jlenozurap
06110 nacksH 8323.11 100.00 467911  100.00

3. Pe3yaraTu oT JeiiHoCTTa

Ipuxoan

B crotBeTCcTBHE CBC CTpYKTYpaTa Ha moptdeiina, npuxonure Ha PoHIA ce GOPMHUPAT OT MPUXOTU
OT NpeolleHKa Ha (PMHAHCOBU aKTHUBH, IPHUXO/IH OT JIMXBH MO JIBJITOBH IIEHHH KHIKA U 110 OaHKOBH
BJIOTOBE M OT PUXOJIU OT OIepaIiy ¢ PUHAHCOBU aKTHBH.
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[IpuxomuTe OT NpeoreHka Ha GUHAHCOBH aKTHBH M HHCTPYMEHTH ce (POPMHUPAT OT MOJIOKUTETHATA
MIPEOIeHKa Ha (PMHAHCOBHUTE aKTHBH U MHCTPYMEHTH Ha 0a3a MpOMSHATA B TAXHATA IICHA.

[IpuxoxuTe or onepanuy ¢ (MHAHCOBM MHCTPYMEHTH Ca BCIEJICTBHE Ha ITO-BHCOKATa LIEHA TPH
npofax0ara UM CIPSIMO TSIXHATa 0aJaHCOBA CTOMHOCT.

[IpuxomuTe oT mUCTPHOYIHMA Ha AsTIOBE ce (OPMHUpAT OT TAKCHUTE NPH H3JaBaHe U OOpPaTHO
W3KyIyBaHE Ha JISUIOBE OT MHBECTUTOPHUTE IPE3 ,,0rpaHUYEHHs MEepuoi” OT WHBECTUIIMOHHUS
MKBJI Ha POoHZIAa M KOMTO OCTaBaT B HETOBA MOJI3a.

CrpykrypaTta Ha mpuxogure Ha DoHAA 3a OTUETHUS U 3@ NPEIXOAHUS IEPUOJ, B CTOHHOCTHO
U3paKEHUE U KaTo MPOLIEHT OT 001aTa CTOMHOCT Ha MIPUXOAUTE, € KaKTO CIIE/BA:

Mpuxoau 01.01-31.12.23 01.01-31.12.22
JIB. % JIB. %
IIpuxoau ot nMXBH, B T.4U. 124 198.07 2.90 92 137.01 14.82
(a) mo OaHKOBH BJIOTOBE - - 300.00 0.05
(0) Mo IBATOBM LIEHHH KHMXKA 124 198.07 2.90 91 837.01 14.77
TIpixo/ui OT MpeOLEHica ia 4139 169.78 96.70 513 600.12 82.60
(bMHAHCOBH MHCTPYMEHTH
[Mpuxomau OT onepanus ¢ i i 15 923.20 256
(MHAHCOBHM MHCTPYMEHTH
Hpuxoau ot acTpHOywHs Ha 16 938.45 0.40 114.81 0.02
JSTIOBE
Jpyru ¢puHAHCOBH NIPHUXOIH 2.88 0.00 - -
Q0110 npuxoau 4 280 309.18 100.00 621 775.14 100.00
Pa3zxoan

O0mo pa3xoau

Crpykrypata Ha pazxonute Ha [P ,,JICK CrabunHoct — EBponeiicku akuuu 2 3a OTYETHHS U 32
MPEIXOAHUS TEPHOMA, B CTOMHOCTHO HM3PAaKEHHE W KAaTo MPOICHT OT oO0Ilara CTOWHOCT Ha
pa3xoamTe, € KaKTo CIIe/IBa:

Pa3xonu 01.01-31.12.23 01.01-31.12.22
JIB. % JB. %

Pazxoau ot muxBH 10 OAHKOBH ) ) 4236.03 0.29

BJIOTOBE

Pasxou no nipeotieka na punancosn 3515311.17 97.13 1426 323.53 97.54

AKTHBU M HHCTPYMCHTH

Pa3xonu o onepauuu ¢ GUHAHCOBH 124.19 0.00 3076.52 021

AKTHBU M HHCTPYMCHTH

Jpyru ¢puHaHCOBU pa3xoau 303.60 0.01 1067.02 0.07

Pazxoau 3a BHIIHU yCIIyTH 103 282.27 2.85 25 869.19 1.77

Pa3xonu no BanmyTHU onepanyu 267.23 0.01 1672.44 0.12

OO6m10 pasxoan 3619 288.46 100.00 1462 244.73 100.00
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Paszxomute OT JMXBU 10 GAHKOBH BJIOTOBE Ca CBBP3aHH C OTPHUIATCIHH JIMXBEHU MPOIICHTH IO
MpeI0CTaBEeHN OAHKOBH BIIOTOBE.

PazxoanTe mo mpeoneHka Ha (UHAHCOBM aKTHBU M MHCTPYMEHTH ce (JOpMHpaT OT KaluTanoBa
3ary0a — oTpHLaTeIHaTa IPeolleHKa Ha (UHAHCOBHTE MHCTPYMEHTH Ha 0a3a IpoMsHAaTa B TAXHATA
LIeHa.

Pasxomute mo onepariyu ¢ GUHAHCOBY aKTUBU U MHCTPYMEHTH Ca BCIICICTBUE HA MTO-HUCKATA IICHA
pu npojiaxbaTa UM CpsMO TsXHaTa 6amaHCOBa CTOMHOCT.

Pasxomute 3a BBHIIHM yCIyrd ce (OpMHpPAT OT BB3HATPAKICHHETO HA YIIPABISBAIIOTO
Jpy’KecTBO (Takca 3a ympaBieHHe Ha JeiHocTTa Ha POH/IA) M BB3HarpaxaeHuero Ha bankarta
Jeno3utap 3a 006CIy>KBaIly 1 KOHTPOJIHU (QYHKIUH.

OnepaTuBHHU pa3xoaun

Tes3u pazxonu ce npucnagar ot aktTuBute Ha ,,JICK Cradunnoct — EBponeiicku akiuu 2 1 Taka
KOCBEHO C€ IT0eMaT OT BCUYKH MIPUTEKATEIH Ha JIsI0Be. Te ca BTOPHUAT KOMIIOHEHT Pa3XOIu CIe]
TPAH3aKIIMOHHUTE Pa3XOH MPU MOKYIIKa/00paTHO M3KYIyBaHE Ha JSJIOBE, KOUTO WHBECTUTOPHT
cie/Ba Ja uMa IpeBUj UHBECTUpaiku BbB PoH/A.

[IpencraBennTe Mo-m0My pa3xonu, Karo mporeHT ot cpeanara HCA na roaumaa 6a3a ca KakTo
cresBa:

e 3amnepuoga 01.01-31.12.2022 r. — 0.35%
e 3amepuona 01.01-31.12.2023 r. — 1.10%

OnepaTuBHU pa3xoau 01.01-31.12.23 01.01-31.12.22
JIB. Y% JIB. %

Bb3HarpaxkaeHue Ha YIIpasisBaIoTo

93 754.72 90.51 18 284.72 67.88
JPYKECTBO
KoMucroHHM Ha MHBECTHIIHOHHU ) ) 2 464.35 9.15
HOCPEAHUIN
Brsnarpascaenme  ma - bankara 9297.55 8.98 4970.12 18.45
Jlenozurap
Jpyru agMuHUCTpaTUBHU pa3xoau 230.00 0.22 150.00 0.56
Jpyru GuHAHCOBH pa3xoau 303.60 0.29 1067.02 3.96
- O0aHKOBM TaKCH 1O TPEBOJHU 5160 0.05 209 40 078
olepanuu
- 0aHKOBH TaKCH, CBBP3aHH C 0.00 547 62 203
TpaHcdep Ha IIEHHN KHIKA
- IpyTH 252.00 0.24 310.00 1.15
001110 OnepaTHBHHU Pa3Xxoau 103 585.87 100.00 26 936.21 100.00

DOUHAHCOB pe3yJITaT

3a petinoctTa cu mpe3 ¢unancosara 2023 r. d ,,JICK Crabunnoct — EBpormeticku aknuu 2”
peanu3upa HeTHa mevyanoa B pasMep Ha 661,020.72 mB. cpsimo 3aryba ot 840,469.59 nB. 3a 2022
r.
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Janb4HO TpeTHpaHe

AP ,,JICK Crabunnoct — EBpomeiicku akiuu 2”, KaTo BUJ KOJEKTHUBHA WHBECTUIIMOHHA CXeMa,
JoITycHaTa A0 myOnmmyHo npemiarane B PemyOnuka bearapus momssa npedepeHuanrHo 1TaHbYHO
TpeTUpaHe:

e HeroBara nedanba He ce objara ¢ KOpHOpaTHBEH JNaHbK (ur. [74 om 3akona 3a
KOpHopamueHomo no0oxoo0Ho obazane).

e ympaBJeHHETO Ha JieitHocTTa Ha ,,JICK CrabmnHoct — EBponeiicku akuuu 2, KaTo BHJ
KOJICKTHBHA MHBECTHIIMOHHA CXeMa, € 0CBOOoIeHa (prHAHCOBA yCIIyra U HE MOJICKH Ha
obOnarane ¢ JIaHbK J100aBeHA CTOWHOCT (w1 46, an. I, m. 6 om 3akouna 3a 0aHBK 8bPXY
dobasenama cmouHoCcm).

Janb4HO o0/1araHe Ha J0X0AMTE HA NPUTeKATEJINTe HA Ass10Be B JloropopHust ®onn

e He mommexar Ha maHBPYHO oONarane MOXOAWTE HA MECTHH (M3WYECKH JHIA WU
¢u3HUYecKn Ui, YCTAaHOBEHH 3a JaHBYHHM IIeJH B Ibp)KaBa — WieHKa Ha EBpomeiickus
CHIO3 WJIM B JIpyra IbpiKaBa — WieHKa Ha EBpomneiickoTo MKOHOMUYeCKO IPOCTPAHCTBO OT
caenku ¢ nanose Ha DoHAa (peanu3upaHa KamyuTanaoBa redaifa) B CydanuTe Ha 00paTHO
W3KyIyBaHEe Ha JSUIOBETE WM Mpojaxkba Ha JSUIOBETE, U3BBPIICHU HA PEeryIupaH masap
10 CMHCHIa Ha WwI. 152, an. 1 u 2 ot 3akoHa 3a ma3apute Ha (UHAHCOBH MHCTPYMEHTH.

Ilpu ompenensHe Ha NaHBYHUSA (PUHAHCOB pE3yNTaT HAa IOPUIMUYECKUTE JIMLA, KOHUTO
mojyiekar Ha oOsarane o peaa Ha 3KIIO, ¢ Te3u moxoauw ce HamalsiBa CUCTOBOIHMS
¢unaHcoB pesynrar. llpm 3aryba oT chenku c ASIOBe, JMIATa, KOWTO IOJUIEKAT Ha
obmarane o pena Ha 3KI1O, me cnenBa qa yBenn4aT CI€TOBOJHUSA CH (PUHAHCOB pe3yiTaT
C OTpHIIATeNHAaTa pa3inKa MEXTy MpoJaXHaTa M INPHUAOOWBHATA II€HA Ha JSUIOBETE.
Korato asinoBeTe ca npuioOUTH Ha pa3IMYHU LEHU U BIOCIEICTBUE CE NPOAABa 4acT OT
TAX, KaTO HE MOXKe J]a Ob/Ie TOKAa3aHO KO OT TSIX Ce MPOJIaBar, [ieHaTa Ha Mpu100NBaHe Ha
JSUIOBETE € CpeAHO IpeTeryieHaTa LieHa, ONpejAerIcHa Bb3 OCHOBA HA IleHAaTa Ha
npuaoOuBaHe Ha AbPXKAHUTE ASI0BE KbM MOMEHTA Ha Ipojaaxoara.

Te3u nqoxonu He ce obyarar v ¢ IaHbK MPH H3TOYHHUKA.

e JloxoauTe OT clenKH ¢ JsioBe Ha Donma (peann3upanara KaluTaioBa nevanda), KakTo |
1300110 ¢ (UHAHCOBU aKTHUBH, TIOTYYCHU OT (PU3MUCCKU JIUIA OT TPETH AbPIKaBU, U3BBH
TOPEMOCOYCHHUTE, Ce 00JIaraT ¢ OKOHYATENIeH TaHbK B pazMep Ha 10% BBpXy obiaraeMust
JIOXO/I.

OOnaraeMusIT JOXOJ € CyMaTa OT pealM3UpPaHHTE MPe3 TOIUHATA ITeYaION, ONIPEICIICHH 3a
BCsIKa KOHKPETHA CJIeNIKa, HaMaJIeHa ChC CyMaTa OT peaIi3upaHuTe Ipe3 rouHarta 3aryou,
OTIpEJICIICHU 3a BCSKa KOHKPETHA clienika. Peann3zupanaTa nevanba/zary0a 3a Beska clenka
ce ompeens, KaTo MpoJakHaTa IIeHa ce HaMallsaBa C IICHaTa Ha IPpUJ00MBaHE HA ISIIOBETE.
Koraro nsioBete ca mpuaoOUTH HA PA3IUYHU [IEHH U BIOCICICTBUE CE MPOJIaBa 4acT OT
TSX, KATO HE MOJKe J1a ObJIe IOKa3aHO KOM OT TSAX Ce MPOJIaBart, [IeHaTa Ha MPUI00nBaHe Ha
JSJIOBETE € CpelHO TpeTeriieHaTa IieHa, OlpeleieHa Bb3 OCHOBa Ha IleHaTa Ha
pUI00MBaHe HA JbpXKAHUTE JAI0BE KbM MOMEHTA Ha Mpojiaxoara.
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[MoanepxaHeTo M yNpaBICHUETO HA JMKBUIHOCTTA CE€ OCBHIIECTBSABA OT YIPABIABAILIOTO
JPYXKECTBO TpHU Cla3BaHe W3MCKBaHMATa Ha [IpaBunata 3a moagbp)KaHe M yNpaBieHHE Ha
JUKBUOHOCTTA HA PoHIa.

anaBneHI/IeTo Ha JIUKBUAHOCTTA CC U3BBPIIIBA NOCPCACTBOM!

1. ExxenHeBHO clie[ieHe U aHaJi3 Ha CTPYKTypaTa Ha aKTUBUTE 110 BUAOBE U MaTYpUTET;

2. ExxeIHEBHO Clle/IeHe U aHaJIM3 Ha CTPYKTypaTa Ha IACUBUTE 10 BUIOBE U MaTyPUTET;

3. ExxenHeBHO clie/ieHe Ha BXOASAIINTE U U3XOASAIINUTE TAPUYHU MOTOIIH;

4. llonoppkaHe Ha ONTUMAJICH pa3Mep Ha MApUYHU CPEACTBA U APYTH JUKBUAHU aKTHBH C LEJ]
rnocpelate Ha 3aabpkeHuara Ha @onpa;

5. Pa3zpaboTBaHe Ha CTpaTeTruy 3a MPEIOTBPATSIBAHE HA KPU3UCHU CUTYAITHH.

K®M MOMeHTa Ha M3rOTBSHE Ha HaCcTOAMIMA OTYET HE CBHIIECTBYBAT TCHJACHIINU, o0OcTosTencTBa
HJIN PUCKOBE, KOUTO Oouxa JOBCJIM UJIM 3a KOUTO KMa OCHOBAaHHUEC JJa C€ CMATA, 4€ IIC AJ0BCAAT O0
ChIICCTBCHO IMOBUIIIABAaHC WJIM HaMaJIIBaHC HAa JTUKBUIHOCTTA Ha (DOH,Z[a.

5. KanutanoBu pecypcu

XapaxkrepbT Ha aeriHocTTa Ha JId ,,JICK CrabunHoct — EBpomneiicku akuuu 2” cBbp3Ba pazmepa
Ha KalWTaJOBUTE PECYpCH, MOJJICKAIIM HAa WHBECTHUpPAHe, OT €JHa CTpaHa C IPOLECUTE Ha
eMHUTHpaHe M 00paTHO M3KyIyBaHe Ha AssioBe Ha DoHpa, a oT apyra cTpaHa ¢ (UHAHCOBUTE
pe3yNTaTh, peATM3UPAHU TIPH OTIEPAIAU C MHCTPYMEHTH OT HETOBUS MOPTHEHI.

CoOCTBEHHSAT KalUTAaJl € paBeH Ha HETHATa CTOMHOCT Ha akTuBHTe Ha DOHA U ce hopmupa OT:
e OCHOBCH KaluTal - HOMHHAJTHATAa CTOHHOCT Ha JSUIOBETE B OOPBINCHUE;
e TIpeMuH OT €MHCHH — pa3lIiKaTa MEXIy eMHCHOHHATa CTOHHOCT/IIEHaTa Ha OOpaTHO
M3KyIyBaHE U HOMHUHAJIHATa CTOMHOCT Ha JIAJIOBE;

e (huHAHCOB pe3yJnTar 3a Iepuoja.

OcHoBen IIpemuu ot DuHAHCOB Q0110 co0cTBEH
JIBMsKEHHE 110 KANKHTAJIA KanuTaJl eMucHsA pe3yJTaT KANUTAJ
(1B.) (1B.) (1B.) (1B.)
Canno xbm 01.01.2022 1. 8 882 393 47 999 317 097 9247 489
M3menenue, B T.4.: 776 767 (118 429) (840 470) (182 132)
yBETHICHHE 7130712 (214 883) 621775 7 537 604
HaMaJieHHue (6 353 945) 96 454 (1462 245) (7719 736)
Canno xbm 31.12.2022 1. 9 659 160 (70 430) (523 373) 9 065 357
W3menenue, B T.4.: (299 722) 7495 661 021 368 794
yBEJIHUYEHUE 6437 (153) 4280 309 4286 593
HaMaJieHHue (306 159) 7 648 (3619 288) (3917 799)
Canno xbm 31.12.2023 1. 9 359 438 (62 935) 137 648 9434 151
3abenexcka: DonoOvm emumupa/odpamuo usKynyea 0s106e ¢ Homunanna cmounocm 1.00 ng.
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6. OcHOBHM pHCKOBe, Ipea KouTo e n3npaseH ,,/ICK Craouanoct — EBponeiicku akium 2¢

VYupasnennero Ha pucka Ha J1® ,,JICK CrabmimHoct — EBponeticku aknuu 2 ce n3BbppiiBa ot Y /|
»JCK Ynpasnenne Ha aktuBu” A/l. [IporniecsT o naeHTnunrpane, HaOMIOCHAE U yIIpaBICHUE
Ha PUCKOBETE UMa 3a I1eJl []a peAyHpa BIMSHUETO Ha BRHITHUTE U BRTPEITHUTE PUCKOBH (PaKTOPH
BBbpXy nHBecTunuuTe Ha Ponna. [Ipouenypute 3a ynpasiieHue Ha pUCKa BKIIIOYBAT:

a) UACHTU(DUKAIS HA PUCKA;

0) olleHKa Ha PUCKa;

B) M300p Ha CTpaTerys MO OTHOIICHHE Ha PHUCKA;

) 1300p Ha HAYMHU 32 HAMaJICHHE CTENIeHTa Ha PHCKa;

J1) KOHTPOJI HUBOTO Ha PUCKA.

OreHsIBaHETO, aHAIM3a U MOHHTOPUHTA HA PHUCKOBUTE (PAKTOPH CE HM3BBPIIBA CKEIHEBHO OT
CIIyKUTEIIUTE B OTJEN ,, Y IPABJICHHUE Ha pUCKa”.

PuckoBute dakTopu, KOUTO OKa3BaT BiIHsSHUE BHpXy uHBecTHuuTe Ha JD ,,JICK CradbumHocT —
EBponeiicku akiuu 2”, ca:

a) nasapen puck - Bb3MOKHOCTTA /Ia CE€ PEeaM3UPaT 3aryOon opaIu HeOIaronpusITHA H3MEHEHUS
B IICHUTE Ha ILICHHU KHIKA, [a3apHUTE JIMXBEHU IPOLIEHTH, BAIyTHH KypCOBE U JPYIH.
KoMrionenTure Ha nazapHusl pucK ca:

aa) auxeeH puck - pUCKbHT OT HaMallsIBaHE HA CTOWHOCTTA HAa MHBECTUIUATA B Ja/icHa IICHHA
KHHUra Nopajy U3MEHEHHE Ha HUBOTO Ha JINXBEHUTE MPOLIEHTH.

00) sanymer puck - pucKbT OT HaMaJIIBaHE Ha CTOMHOCTTA HA WHBECTHUIIUATA B JaJIcHa IIeHHA
KHUTA WIW JEMO3UT, ACHOMUHUPAH! BB BallyTa, pa3InyHa OT JIEB U €BPO, IOPAIU U3MEHEHUE
Ha Kypca Ha O0OMsIHa MEXy Ta3u BalyTa W JIEBa WIH €BPO.

68) YeHosu puck - PUCKBT OT HaMajsiBaHE Ha CTOMHOCTTAa Ha WHBECTUIMUTE B aKIMU WIH
JISJI0BE HA KOJICKTUBHU MHBECTUIIMOHHU CXEMH TPH HEOIAaronpusTHU IPOMEHU Ha HUBATa Ha
MMa3apHUTE IICHU.

0) KpedumeHn puck — BB3MOXHOCTTa OT HaMalsiBaHE Ha CTOWHOCTTAa HA TO3MLUATA B €IHH
(hMHAHCOB HHCTPYMEHT IIPU HEOUAKBAHU CHOUTHUS OT KPEIUTCH XapaKTep CBbP3aHU C EMUTCHTUTE
Ha (UHAHCOBY MHCTPYMEHTH, HACPEIHATA CTPaHa IO OOPCOBHU U U3BHFHOOPCOBH CAEIKH, KAKTO U
J'bp>KaBUTE, B KOUTO T€ U3BBPIIBAT JACHHOCT;

8) omnepayuoxen — BB3MOXKHOCTTA Ja C€ peaJn3upar 3aryOou, CBBp3aHH C TPEUIKH WU
HECHBBPIICHCTBA B CHCTEMAaTa Ha OPTaHU3aIlsd, HEJOCTAaThYHO KBaIH(HUIMpaH IEepCcoHal,
HeOJIaronpusATHU BHHITHYA CHOUTHS OT HE(UHAHCOB XapaKTep, BKIIOYUTEIHO U TPABEH PHCK;

2) AUKeUdeH puck — BB3MOXKHOCTTA OT 3aryOH OT HAJIOKHTEITHH MPOJaXOW Ha aKTHBU IPH
HEONMAroMpUATHA TMa3apHU YCIOBHUS 3a MOCpEIIaHe Ha HEOYaKBAaHO BH3HUKHAIHM KPAaTKOCPOUYHHU
3aIbJKSHHS.

0) puck om KoHyenmpayus — Bb3MOKHOCTTA OT 3ary0a mopaju HelpaBWIHA JUBepCcHpHUKaIUsI Ha
€KCIIO3UIINU KbM EMUTEHTH, TPYIIA CBBP3aHNA EMUTCHTH, EMUTEHTH OT €WH U CHIII HKOHOMHYECKH
0Tpach] WK reorpadcka 00IacT, KOETO MOXKE J1a IIPUYMHU 3HAYUTEITHY 3ary0H, KAKTO H PUCKET,
CBBP3aH C r0JeMHU HENPEKU KPEITUTHU EKCIIO3HIIUH.

e) puck om ycmouuugocmma —ChOUTHE WM YCJIOBHE OT EKOJOTMYHO, COLHUATHO WM
ynpasneHcko ectectBo (ESG), koeTo, ako HacThIM, MOXE Ja NMPUYUHU JEHCTBUTEIHO WU
NOTEHI[UAIIHO ChIIECTBEHO OTPHUIIATENHO Bb3/ICHCTBUE BPXY CTOMHOCTTA HA MHBECTHUIUITA.
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PuckoBeTte 3a ycTOHYHBOCTTa, MOTAT Ja c€ MPOSBAT MO CHenn(UICH 32 JaieHa KOMITaHUS HaYlH,
KOTaTo Ma3apHaTa CTOMHOCT Ha (DMHAHCOBUTE MHCTPYMEHTU, EMUTHPAHH OT TaKaBa KOMIIAHHS,
KOATO HE CIMa3Ba M3MCKBAHUSATA 32 YCTOWYMBOCT, MOXKE J1a HaMayiee B pe3yJTaT Ha PUCKOBETE 3a
YCTOMUMBOCTTA, B CIEJCTBHE HAa CHOWTHS, 3acATalldl PEMyTalUsITa Ha KOMIIAHHUITA, CAHKIUH,
3acAramy KOMIIAHUATA, HO CBIIO Taka M (U3WYECKH PHUCKOBE, NPUUYMHEHH HAIpUMEp OT
HW3MEHEHHMETO Ha KJIMMaTa.

PuckoBere 3a ycTOMUMBOCTTa MOT'aT Jja ce€ IPEBbPHAT B OIIEPATUBHU PUCKOBE U 10 TO3U HAYMH J1a
OpUYUHAT 3aryon Ha PoHIa, ako YNpaBIABALIOTO APY)KECTBO WM HETOBUTE JOCTABYUIM HA
YCIyTH (aKO MMa TaKWBa) He OOBPHAT JOCTATHYHO BHIUMAHHE HA €KOJIOTHMYHHTE, COLUATHUTE U
KOPIIOPATUBHUTE ACTIEKTH.

enTa Ha UHTErpUpaHETO Ha PUCKOBETE 3a YCTOMUMBOCTTa B MHBECTULIMOHHUTE PEILIECHUS € T€ J1a
ObAaT WACHTHU(WIMPAHW BBH3MOXKHO HAW-paHO M J]a C€ OCHTYPU IIPaBHIHO YIPaBICHHE H
HaMaJIsIBaHE Ha TIXHOTO BB3JCUCTBUE BbpXY akTuBuTe Ha DoHna.

WnnukaTtopuTe 3a pUCK OLEHABAT PHUCKOBETE, MPOM3THYAILIM OT PA3IMYHM acCIeKTH Ha PUCKa 3a
YCTOWYHMBOCTTA, KATO OTYUTAT KOJIWIECTBEHN M KaUeCTBEHH (PAKTOPH. Y IPABIIABAIIOTO IPY>KECTBO
n3non3Ba ESG pelTHHTM 1 OLEHKH, TPeIOCTABEHH OT BHHILIEH JOCTABYMK HA JAHHU 32 (QOHJA.
Pazunraiixy Ha mmpoka 6a3a JaHHU 3a OTAETHUTE OTPACId U KOMITAHHUH, JOCTaBUNKBT HA JAHHU
0000111aBa 1 OLIEHsBA MO CcTIeIU(UIEeH HAaUNH OTJEITHUTE €KOJIOTHYHH, COLUATHHI U KOPIOPaTUBHU
aCleKTH M clel TOoBa T'M IpeBpbllla B equHeH ESG muaukarop. YOpapiasBaloTo APYKECTBO
M3M0JI3Ba MHAMKATOPUTE, MPEJOCTAaBEHU OT JIOCTABUMKAa Ha JAHHH, B Ipolleca HAa B3€MaHE Ha
MHBECTHLIMOHHU PELICHUS.

ea) Hebnazonpusmmui 6b30eUcmeuss 6bpxXy haxmopume 3a YCmouyueocmmad

»ACK VYmpasnenne Ha aktuBn” AJl HaOmonmaBa W otywrta 18 3aBIKUTENHA OCHOBHH
WHAWKAaTOpa 3a HEONarompuaTHO BB3JCHCTBHE W JBa JONBIHUTETHH WHAMKATOPA,
ompenenenn ot Permament (EC) 2019/2088 na EBpomeiickus mapinameHT u Ha CbBera
OTHOCHO OIIOBECTSIBAHETO Ha WH(pOpManus BbB Bpb3Ka C YCTOHYHMBOCTITAa B CEKTOpa Ha
(hMHAHCOBUTE yCIYTH, B 3aBUCUMOCT OT HAJIMYMETO U Ka4eCTBOTO Ha AaHHuUTe. LlenTa e na ce
00BpHE BHIMAHUE HA TE3U BBH3ACUCTBUS, 32 1a C€ HAMAIX OTPHUIIATSIHUAT OTIEYaThK, KOHTO
WHBECTHIIUUTE B YIIPABIIBAHUTE MOPTQEIITN UMAT W/UIM MOTAT J]a KIMAT BBPXY OOIIECTBOTO.
YmpaBisgBamoTo ApPYKECTBO IyOnMKyBa Ha HHTEpPHET cTpaHumara cu Jlekmapamus 3a
OCHOBHHTE HeOJIaronpysITHA BH3ACUCTBUS HA WHBECTHIIMOHHUTE PEIICHUS BBPXY (PaKTOPHUTE
Ha yCTOWYHBOCT.

Exkcnosunusara va JI® ,,JICK Crabunnoct — EBponeiicku akiuu 2” o OTHOIICHHE Ha IICHOBHS,
KPeIUTHUS W JHUKBUIHMSA PUCK M PHCKA HAa MapUYHUSA IOTOK € IOJPOOHO ONOBECTEHA BHB
roguirHus puHaHcoB otdyeT Ha DoHa 3a ToMMHATA NMpUKIoYBama Ha 31.12.2023 r.

Hemnnre u monurukara Ha AP ,,JICK CrabmmHoct — EBpormeficku akiuu 2” 1Mo yrpaBleHHE Ha
(hMHAHCOBUS PHCK, BKIIOYHTEIHO MOJUTHKATa My Ha Xe[KHpaHe ca ypeaeHu B [IpaBmiara 3a
oleHKa u ynpasinenue Ha pucka Ha J1D ,,JICK CrabumHocT — EBponeiicku akimm 2”.
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II1. [Tpomenn B nenute Ha AsJoBe Ha [[® ,,/ICK Cratuanoct — EBponelickn aknum 2”

HoroBoprusat QoHJ € pa3/eneH Ha JsI0Be, KOUTO MOCTOSHHO M3/1aBa/IpoiaBa Ha HHBECTUTOPUTE
IIPY yCIOBUATa Ha MyONWYHO TpeiaraHe MO €MHCHOHHA CTOMHOCT, M TMOCTOSHHO H3KYITyBa
00paTHO OT UHBECTHTOPHTE I10 [IeHa Ha 00paTHO H3KYITyBaHe.

EMucrnonHaTa CTOWHOCT W IIeHaTa Ha 00paTHO M3KYITyBaHE ce OCHOBaBaT Ha HeTHaTa CTOWHOCT Ha
aktuBute (HCA) Ha enun asi.

Hernara croiinoct Ha aktuBuTe, HCA Ha 151, eMHCHOHHATa CTOMHOCT W IleHATa Ha OOpaTHO
M3KYIMyBaHEe Ce M3UMCIABAT XKEIHEBHO, chriiacHO [IpaBuiara 3a orieHka Ha roprdeiina Ha Donna
n onpenensHe Ha HCA, ogo6pern or KOH u onmcann B [Ipocniekra Ha @onna. HCA ce onpenens
KaTo pazIuKaTa MEeX/y CTOMHOCTTA HA aKTUBUTE U CTOWHOCTTA Ha 3aabbkeHusaTa Ha Porna. HCA
Ha €IIMH 1 ce ompenens kKato choTHomeHnne Mexay HCA u Opos asuioBe B OOpBIEHHE KbM
MOMCHTA Ha U3YHCIIIBAHETO .

IV. HeTHa cTOMHOCT Ha akTHBHTE HA DPoHIA
Kem 31.12.2022 r. HeTHaTa cTOMHOCT Ha akTuBUTe HAa Ponma € 9 065 356.98 aB.

KbMm 31.12.2023 r. HeTHaTa cToiiHOCT Ha akTuBuTe HA PoHma € 9 434 150.86 aB.

V. CpenHa HeTHA CTOMHOCT HA akTUBUTe HA DoHAA
3a nepuona 01.01-31.12.2022 r. cpennara HCA na @onpga e 7 598 037.25 as.
3a nepuona 01.01-31.12.2023 r. cpennara HCA na ®onna e 9 375 226.32 as.

Cpennara HCA 3a mepuoja e u3ducieHa KaTo cpeHa apuTMeTuyHa oT ctoriHoctute Ha HCA 3a
BCEKH JICH OT Mepuoja. 3a NOYMBHUTE THU CE MU3I0JI3Ba CTOMHOCTTA OT HAM-OJMM3KHs TPEeIX0aeH
paboteH neH. U3kimoueHne MpaBsAT SAMHCTBEHO CTOMHOCTHTE 32 JaTH (IOYMBHU JTHH) KbM Kpai Ha
CUETOBO/IEH Mecell.

HeTHa cToWHOCT Ha akTUBWTe 3a nepuoga 01.01-31.12.2023

XWn. nBe.
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WsnenHEeHNETO HA MOPHYKA 33 MOKYIIKA/00paTHO M3KYIyBaHE CE€ OCBHIIECTBSBA MO €MHCHOHHA
CTOHHOCT/IIeHa Ha 00paTHO M3KYITyBaHE, OTIPENeNieHa 3a clenBaIiara Haii-0m3Ka 1ata oT JaTara

Ha NoaaBaHEC Ha MMOpbYKaATa.

VI. Bpoii asi;ioBe B 00pbIIIeHHE

Kbm 31.12.2023 r. emutupanure npe3 2023 r. asnose Ha Ponna npeactasisBaTt 0.07% ot obmus

Opoii B 00prIEeHHUE, a 00paTHO U3KyneHute ca 3.27%.

JsisioBe B 00pblLIEHHE

opoii

Cango xbpm 01.01.2022 1.
W3menenwue, B T.4.:
YBEJIUYEHHUE - EMUTHPAHHU JASJI0BE

HaMaJICHUC - 06paTHO H3KYTICHU AAJI0BE

8 882 393.0000
776 766.9492
7130 712.2745
(6 353 945.3253)

Cango xpm 31.12.2022 1.

9 659 159.9492

H3meHeHue, B T.4.:
YBEJIMYEHHUE - EMUTHPAHU JII0BE

HaMaJICHUC - O6paTHO N3KYTICHU OS1JI0BE

(299 721.6778)
6437.5194
(306 159.1972)

Canno kpMm 31.12.2023 1.

9 359 438.2714

VII. lanHu 32 00siBeHUTe eMUCHOHHA CTOHHOCT U LleHA 32 00PATHO M3KYIIyBaHe

01.01-31.12.23

01.01-31.12.22

JIB. JIB.
MuHuMmaiHa eMUCHOHHA CTOMHOCT Ha 5T 0.96582 0.96182
MakcrMaliHa eMHCHOHHA CTOHHOCT Ha ST 1.06172 1.04110
CpenHormpereriieHa eMHCHOHHA CTOMHOCT Ha sl 1.02507 0.99314
MuHHMAaJTHA [IeHa Ha 00paTHO M3KYIyBaHe Ha JIsT 0.84467 0.84609
MakcnmaiHa ieHa Ha 00paTHO M3KyIlyBaHe Ha JISUT 1.04259 1.04110
CpenHomnpererieHa neHa Ha 00paTHO U3KYIyBaHE Ha JIsiT 0.90812 0.98741

3abenexcka: I'openocouenume cmoniHocmu ca nyoauyHo 0058eHU 3a NOKYNKA, CHbOMBEMHO NPpU 0OPAmMHO

U3Kynyeane na osinose.
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Hudopmarus 3a obssernte HCA Ha 11511, eMUCHOHHA CTORHOCT U IIeHa Ha 00paTHO U3KYITyBaHE U
TSAXHATA TWHAMUKA € TPeACcTaBeHa B rpad)uvIeH BUA

HCA]1, eMHCHOHHA CTOHHOCT H 0eHA HA 00PATHO H3KYIYBAHE
3a meproda 14.09.2021- 31.12.2023
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Peanu3upanara BB3BpBIIAEMOCT OT MHBeCTUIMS BB DoHa, n3uucieHa Ha 6aza HCA Ha eaun
Iis71, 0e3 Ja ce oTunTa eeKTa OT TPAH3AKIIMOHHHUTE Pa3X0IH € KaKTO CJIe/IBa:

2023 2022
HCA Ha 511 B HA4QJI0TO Ha [EPHOAA 0.93852 1.04110
JIOXOZ OT MHBECTHI[MOHHH CJICIIKH Ha SIUH S 0.06946 -0.10258
Jlpyry pasnpesesieHus Ha sl - -
HCA Ha 51 B Kpast Ha epHoa 1.00798 0.93852
OO61ma BB3BPBIIAEMOCT (I0X0/1) HAa €IUH A5 * 7.40% -9.85%
OO6WI0 HETHY aKTHBH B Kpasi Ha MEPHO/Ia 9434 150.86 9 065 356.98
CpennHa cTOMHOCT Ha HeTHM aKTHBH (cpexna HCA ) 9375 226.32 7598 037.25
OG0 oneparuBHy pa3xoau Ha DoHja 103 585.87 26936.21
CHOTHOILIEHHE HA OTIEPATMBHUTE PA3XO/U KbM CpeiHATA 1.10% 0.35%
HCA
7.05% -11.06%

CroTHOIICHNE HAa HeTHATa nedanoa kM cpenHata HCA

3abenexcka: Cmotinocmume ca npedcmasenu KbM Oamama HA MAXHOMO USYUCTASAHE U UMAM
unpopmamusen xapaxmep. [lopvuxu 3a nokynka/obpammno uzkynysane na osnoge na Qonoa ce npuemam u
usnwvaHAGam no peoa, onpedenen 6 pazoen ,, [loxynku u npodaxcou na osanoge” om Ilpocnexma na @onoa.
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VIII. Caeaku ¢ asioBe Ha Donga Ha wieHoBeTe Ha chBeTuTe Ha “/ICK VnpaBiienue Ha
aktuBn” AJl u cBbp3anute Juua c Jpyxecrsoro npes 2023 r.

IIpe3 2023 r. He ca CKIIIOYBaHU CJENKH ¢ JsioBe Ha DoHaa oT uineHoBeTe Ha chBeTHTe Ha “JICK
Ympasnenue Ha akTuBU” AJl 1 cBBp3aHUTE IUNA C J[pyKecTBOTO.

IX. Baskuu cb0UTHS, HACTHIMJIHU CJIeJ FOAUIIHOTO CYeTOBOJHO NPUKJIIOYBAHE

KbM maraTa Ha M3rOTBSHE HA HACTOSIINS OTYET HAMA TCHICHIUH, HACTBIIIN W/WIH MPEICTOSIIN
CHOWTHSA, KAKTO U PUCKOBE, U3BECTHU Ha pbKOBOACTBOTO Ha ,,JICK Ympasnenue Ha aktuBu” AJl,
VIpaBIABamIo ApykecTBO Ha DOHIA, KOUTO N1a OKaXaT HETaTHBHO BIMSHUE BBHPXY OBACIIOTO
pa3Butue Ha DoHpa.

X. MlpeaBu:knano paspurue Ha Ponpga

[Ipe3 2024 r. neitnoctra Ha ,,JJCK Crabunnoct — EBponelicku Aknuu 2” e 0bJie B ChOTBETCTBHE
¢ ocHoBHUTE 11eu Ha DoHIa, a UMEHHO - 3alllMTa Ha CTO HA CTO OT CTOMHOCTTA Ha HHBECTUIIMUTE
Ha IpUTeXaTenTe Ha Js10Be BbB DOHJIA U IOKOJIKOTO € ChbBMECTUMO C Ta3H 1ieJl - HapacTBaHe Ha
CTOMHOCTTa Ha MHBECTUIIMUTE HA MPUTEKATEIUTE Ha JsJIOBE MOCPEJCTBOM pealn3hpaHe Ha
MaKCUMaTHUSI Bb3MOXKEH J10xoa oT DoHa mpHu oeMaHe Ha yMepeH JI0 BUCOK pucK. DoHABT 1mie
Ce CTPEMH Jla OCUTYPH MaKCHMajHa JIMKBUJIHOCT HA HHBECTHIIMUTE HA TIPUTEIKATEIIUTE HA JISIIOBE
npe3 ,,orBopenus nepuox . Ctparerusara Ha Y/ ,,JICK Ynpasnenue na aktusu” AJl nmpenBrxna
aKTHBHO YIIpaBJ€HHE W IOCTOSHHO CJelieHe M aHalM3upaHe Ha Maszapute, Ha kKouTo PoHIa
WHBECTHUPA.

2023 romuna Oemie roaWHA Ha BB3CTaHOBsBaHe. MH(manusaTa HaMansBaiie, perecusTa, KosTo ce
OuakBallle, HE C€ CIy4yH, NazapuTe OTYUTaxa PbCTOBE, a LIUKBIBT Ha MOKa4YBaHe Ha JINXBUTE
U3MIIeKa NpukiItoun. [IpeacTon aa mpocieauM Kak TO3H MPOIlecC e MPOABIKH U Mpe3 TEKyIaTa
2024 r.

OcHoBHUTE (haKTOPH, KOUTO I BIHSAT BhPXY JAeiiHocTTa Ha ,,JICK Crabminoct — EBpormneticku
Axnun 2 ipe3 BKIIIOUBAT:

e [lle npoxbmku v WHGIAMATA 2 ClIaja U 1€ CTAHEM JIM CBUJICTENIN Ha JOCTUTAHETO ¢
Mpe3 TeKyIaTa ToArHa IO HUBATa, TapreTUPaHHu OT IISHTPATHUTE OaHKU.

e JluxBeHUTE HUBA C€ OYaKBa Jia ObJaT HamayieHu npe3 2024 r. kora 11e 3aroyHe NPOIECHT
U C KOJIKO I CE TIOHMKAT BCE Ol € 00EKT Ha TUCKycuu. V3riiexna uMa pasiindus MexIy
OYaKBaHHUATA HA HHBECTUTOPHUTE U MPEICTABUTEINTE Ha IEHTPATHUTE OaHKH.

e KakBo mie craHe ¢ peaiqHara ukoHomuka. OuakBaiie ce mpe3 2023 T ga uma perecus.
TakaBa He ce cimyun. BE3MOXKHO € 1a He cTaHeM BHOOIIEe CBUACTENN Ha TAKOBA CHOUTHE U
npe3 2024 ., a MOKe | Jia ce oT4eTe JIeK crai. Jpaboka u 1bpara perecus KbM MOMEHTa
HE CE 0YaKBa, 3aTOBA, aKO CE CIIy4H, OU pediIeKTHpalia CEpUO3HO BEPXY MMa3apure.
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Karo 0600menne, KoHCEHCYCHOTO MHeHHE 3a 2024 T. e, ue MH(IAIsITa e MPOABIDKA Ja CIaja,
Makap " ChbC cI1abu TEMITOBE, IIe CTAaHEM CBUICTENIN Ha MIOHIKABAHE HA JIMXBUTE, & MKOHOMUKHTE
MHOTO BEpOATHO JIa c€ pa3MUHAT C perecusita. ToBa OM ce OTpa3wiio MOJOKUTEIHO Ha IEHUTE,
KaKTO Ha JIBJITOBHUTE, TaKa M Ha JAJOBHUTE IICHHU KHIDKA.

C 1en peaM3upaHe Ha KalUTaJIoBa redyanda, mpe3 “orpaHryYeHus MepUoa’ 4acT OT aKTUBUTE Ha
®onma Morar a ObJJaT HHBECTUPAHU M0 TAKHB HAYHH, Y€ J]a CE OCUTYPH €KCIIO3UIIHSI KbM UHICKCH
BBPXY aKIIMU Ha €BPOICHCKH KOMIIAaHHUH, Haif-BeUe Ype3 MHBECTUINH B JICPUBATUBHU (YUHAHCOBU
WHCTpyMeHTH. Pa30upa ce, Te3u MHBECTHIIMHU IIe OBAAT CbOOPa3eHH C OCHOBHOTO YCJIOBHE 3a
3alIUTa Ha CTOMHOCTTA Ha MHBECTUIIUUTE Ha MIPUTEXKATEINTE Ha Js10Be BEB DoHAA.

XI. JleiicTBUsI B 00J1aCTTa HA HAYYHOM3CJIEI0BATEJICKATA ¥ Pa3BOilHATA TeHHOCT

IMopamu cnernudurara Ha geliHocTtTa Ha [loroBopHuss ®oHA, Mpe3 OTYETHHUS MEPHOJ HE ca
U3BBPIIBAHU HAYYHH U3CIEIBAHUS U Pa3pabOTKH.

XII. MuBecTupane Ha akTuBuTe Ha DOHIA B A/10Be HA KOJIEKTUBHU HHBECTUIIUOHHHU CXeMU

KoM 31.12.2023 r. ®oHABT HAMA UHBECTUPAHU CPEICTBA B JIPYI'M KOJIEKTUBHU MHBECTHIIMOHHU
CXEMH.

XIII. Uudopmanus no wi. 73, 1. 5, 6. ,,” 1 4. 76, an. 2 u aj. 4 or Hapenda Ne 44 na KOH

3a mepuoga 01.01-31.12.2023 r. 3a JI® ,JICK Crabunnoct — EBpomelicku akuuu 2” He ca
BB3HUKHAH 33bJDKEHUS OT CICITKY C IEPUBATUBHE WHCTPYMEHTH IO CMUCHIA Ha Wwi. 38, am. 1, T.
7 u 1.8 or 3SAKUCAIIKH.

3a nepuoaa 01.01-31.12.2023 r., A® ,,/ICK Crabunnoct — EBpornelicku akiuu 2” He € CKIF0YBaI
peno caenku ¢ GUHAHCOBH MHCTPYMEHTH.

3a nmepuona 01.01-31.12.2023 r., ®oHasT He € OWII cTpaHa MO CAENKH 3a (pUHAHCUpaHEe C IICHHH
KHIDKA M CyaroBe 3a 00Ia JOXOJIHOCT.

XIV. Undopmanus 0THOCHO MeTOJa HA M3YMCJISIBAHE HA 001aTa PHCKOBA €KCIO3UIUS Ha
donga

Oomara prckoBa excrio3uus Ha PoHza, cBbp3aHa ¢ JepUBaTUBHHA (PMHAHCOBH MHCTPYMEHTH, Ce
M3YHUCIsABAa 10 METOAAa Ha TMOETUTE 3aib/DKeHusi, cbrinacHo Hacoxute Ha Komurera Ha
€BPOIEHCKUTE PEryIaTopy Ha IIECHHU KHUXA.

Codust, m.x. 1000 16
yi. Anabun Ne 36, er.3

tex. (02) 930 10 00

eit. noma: office@dskam.bg

WEB: www.dskam.bg



© ack

otp group

XV. Uudopmanus no wi. 7 ot Pernament (EC) 2020/852 na EBponeiickus nmapjiamMeHT U Ha
CobBera ot 18 wHu 2020 roauna 3a chb31aBaHe HA paMKa 3a yJeCHABaHe HA YCTOWYMBHUTE
WHBeCTUI[UU U 32 u3MeHeHnue Ha Pernament (EC) 2019/2088

[Monacrosimem, naBecTunuuTe Ha GOHAA He ca choOpa3eHu ¢ Kpurepunute Ha EBponeiickus chio3
3a €KOJIOTMYHO YCTOWYMBH HKOHOMHYECKH JAeiiHocTH. DOHABT HAMA 3a IeNl Ja HachbpyaBa
€KOJIOTMYHN W/WMJIU COIMAITHU XapaKTepUCTHKU (He Torajga B oO0xBara Ha ui. 8, maparpad 1 or
Pernmament (EC) 2019/2088) win ycToW4nBH WHBECTHIMHU (HE momana B oOxBaTa Ha wWi. 9,
naparpadu 1 -3 ot Permament (EC) 2019/2088).

XVI. Uudopmanus no 4. 73, 1. 6 or Hapenda Ne 44 na KOH

Ad ,JICK Crabunaoct — EBpomneiicku akmum 2” € 9acT OT Tpynara JOTOBOpHH (oHIOBE,
ynpasisiBanu ot ,,JICK Vrpasnenue na aktuu” AJ] (VY /dpyxkecTBOTO), KaTO KbM Kpas Ha 2023
r. JIpy>xecTBOTO OpraHm3mpa M ynpasisABa AeHHOCTTa Ha 12 noroBopHU (oHIA U 4 HAIMOHAIHU
JIOTOBOPHU (pOH/IA ¢ 00Ila HETHA CTOWHOCT Ha akTUBHTE B pa3Mep Ha 280 murH. 11B. B Tasu Bpb3Ka,
pasxoauTe 3a Bh3HATPKJECHUS U YUCICHOCTTa Ha mepcoHana Ha ,,JICK YnpasieHue Ha akTUBH
A/l He TpsOBa 1a ce CHIOCTABAT CIPSIMO AEHHOCTTa, HA KOWTO U Ja € OT yNPAaBIIBAHUTE OT HETO
¢donmoBe, pasriexnaH mootaenHo. IIpaHata MHGOpMannsa 3a AeHHOCTTAa Ha YTMPaBIABAIIOTO
JIpY’KECTBO MOXKE Jia C€ HaAMepH B HETOBHs rojmuiieH (uHaHcoB order 3a 2023 r. (MHTEpHET
ctpanuna: www.dskam.bg).

3a ¢unancoBata 2023 r. oT4eTeHOTO BB3HarpaxiaeHue Ha Y]l 3a ympasnenme Ha [P ,,JICK
CrabunHoct — EBponeiicku akiuu 2” e B pasmep Ha 1.00% ot cpeHaTa rouIIHa HETHa CTOMHOCT
Ha aktuBuTe Ha PoHma. 3a oTdyerHus nepuon ,,JICK Cradminoct — EBpomneiicku akuuu 2 HAMa
3aIBJDKCHAE W CHOTBETHO HE H3IUIAINAJIO JPYTH BB3HATPAKICHHSA, BKI. TaKCca 3a IOCTHUTHATH
pe3yNTaTH Ha YIPABISABAIIOTO 'O JPYKECTBO.

1. O6ma undopmanusi 3a YnpapJsiBamoTo JAPY:KeCTBO

»ACK YnpaBnenne Ha aktuBn” Al e ynpapisBamio Apy>KeCTBO MO CMHCHIA Ha Wwi. 86, an. 1 u 2
ot 3JKUCIIKHU.

YnpapisBamoTo APYKECTBO UMa JIByCTEIICHHA CUCTEMA Ha YIIpaBJieHHE. Y IPAaBUTEIIHUTE OpraHu
ca: O6mo Cwopanue (OC), Hagzopen Coer (HC) u YnpaBurenen Cwer (YC), kato YC e
CbCTaBEHH OT TpUMa uieHOBe, KakTo U HC — oT Tpuma unenose kbMm 31.12.2023 .

HpyxecTBOTO ce MpeACTaBisiBa OT IJ1aBeH U3MBJIHUTENCH JUPEKTOP U U3IIBbIHUTENICH JUPEKTOD, a
CpeIHO CIIUCHLYHMAT Opol Ha mepcoHana 3a 2023 . e 17.
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2. IMoauTHKA 32 BE3HATPAXKACHUATA Ha YIIPABJIABALIOTO APYKECTBO

VYnpasasgBamoTo Ipy»KecTBO € mpueno u mnpuiara ITonuTrka 3a onpenensHe W H3ILIAILAHE HA
BB3HArPAXKICHUATA, KOATO 0OXBalla BCHYKH (JOPMH Ha BB3HATrPaXJICHMS, KaTO 3aIIaTH U JIPyTH
(PMHAHCOBM W/WIM MAaTepPHalHW CTHMYJH, BKJIIOUUTEIHO O0Jard, CBBbpP3aHH C JIOOPOBOJIHO
IIEHCHOHHO W/WJIU 3APaBHO OCUT'YpsBaHE.

VYrpaBngBamoTo JpYKECTBO MOXe Ja M3IJIalla KaKTO IIOCTOSHHO, Taka M IPOMEHIIHNBO
BBb3HarpaxjaeHne. [1oCTOSTHHOTO BB3HArpaXkJeHHe IMPECTABIABA IUIAIIAHUS KbM CHOTBETHOTO
JUIE OT TOPENOCOYCHUTE KATeTOpPHH, KOUTO HE ce ¢opMmHpaT Bb3 OCHOBAa Ha OIICHKA 3a
V3ITBIHEHUETO Ha JIMIETO W B HETO C€ BKIIOYBAT OCHOBHOTO BB3HArpaKIEHHE (3aIuiata) H
JOIBIHATEITHUTE TPYAOBH Bb3HATPAKICHUS N/UITH JPYTH TPYIOBH BB3HATPAKACHHUS C TIOCTOSIHEH
XapakTep, ChIVIACHO ACHCTBAIIOTO 3aKOHOAATEIICTBO.

[IpomeHnMBOTO BB3HArpaXkJeHUE ce 0OBBP3BA C Pe3yNTaTH OT ACHHOCTTA Ype3 KOMOUHAIUS OT
OIIEHKATa 32 PE3yJNTATUTE Ha OTJEITHOTO JIUIE U Ha OPTaHNU3AI[MOHHOTO 3BEHO, B KOETO padOTH, UK
Ha CHOTBETHATA KOJCKTHBHA WHBECTHIIMOHHA CXEMa, PUCKOBHS U MPOQII, KAKTO U ISUIOCTHUTE
pe3ynaTatu Ha YmpasisBalioTo ApykecTBo. OlieHKaTa 3a padoTara ce OCHOBaBa Ha ()MHAHCOBH H
He(hMHAHCOBH MOKa3aTenu (kpurepur ). KomOWHaIMATa OT KOJIMYSCTBEHH U KAYECTBCHH KPUTEPUN
3aBUCH OT BB3JIOKCHUTE 33[aud M OTIOBOPHOCTH, MOpaId KOETO € pa3iiddHa 3a Pa3IuyHHUTE
CITY>KUTEIH.

UneHoBeTe Ha YHPaBUTEIHUS ChbBET Ha YMPABISIBALIOTO JAPY’KECTBO, HA KOUTO HE € BH3JIOKEHO
YIPaBIEHUETO U KOUTO UMAT OMUT B yIPABJIEHUETO Ha PUCKA U Bb3HATPAXKIEHUSATA, Ca U3BBPLIMIN
MEepUOJUYEH TIperJie]] 3a Cla3BaHeTo Ha u3uckBaHuaTa no ui. 108, am. 4 ot 3AKUCAIIKHA.
[Ipernen Ha WM3MBIHEHHETO HA IOJIMTHKATAa 32 BB3HATPAXKICHHUATA € W3BBPLICH U OT OTHEN
,»CBOTBETCTBHE” Ha YTIPABIABAIIOTO APYKECTBO.

IIpu nperneaure no un. 108, an. 7 u § ot 3AKUCAIIKH He ca koHCTaTHpaHU HEPEIHOCTH.

»JACK Ympasnenue Ha aktuBu” AJl e mpueno [lonutuka 3a Bb3HATPaXJACHUATA, B ChOTBETCTBUE C
SAKWUCAIIKHN, upe3 KOWTO B OBIATapCKOTO 3aKOHOJMATEICTBO CE BBBEXKAAT Pa3MoOpepOUTE Ha
Hupextusa 2014/91/EC na EBporneiickus napnament u Ha CbBeTa, KakTo 1 ¢ Hacokure 3a pazymMHI
MOJIUTUKU 3a BB3HArPAXKIEHUS CcbrilacHO JlUpeKkTuBaTta 3a NPEANpUATHATa 3a KOJIEKTHBHO
WHBECTUPAHE B MPEXBBPIUMU IeHHU KHIka HAa ESMA, xouto Komucusita 3a ¢huHaHcoB Haa30p €
Ipresa Ja crasBa.

Axtyannara [lonuTuka 3a onpeneisiHe W U3IUIALIAHE Ha Bb3HATPAXKIACHHUATA B YIIPABIABAILIOTO
JIpyXecTBo ¢ myOrKyBaHa Ha IHTepHeT cTpanunara Ha ,,JJCK Ynpasnenue Ha aktuu” AJl.

3. Be3narpakneHust

3.1. Obw pasmep Ha usnnamenume 6b3HAZPANHCOCHUA

Wznnatenute Bp3nHarpaxnaenns ot Y/ ,,JICK Ynpasnenue na aktuBu” A/l npe3 ¢uHancoBaTa
2023 r. ca B pa3mep Ha 1,306 xui. JIB. B T.4. :
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HN3nuaTenu Bb3HATPAKACHUS Pa3mep na Moxyuarenn
Bb3HArpa:KIeHUusTa
(xmJ1. JIB.) (Opoii)
1. TlocTosIHHM BB3HATPAKICHUS 1087 20
II. [TpoMeHIMBY Bb3HATPAKIACHUS 219 15
OBLIO 1306

3a ¢unancoBata 2023 1. or PoHIAa HIMa UBMJIATCHHM CYMH TpsAKO W Ton Qopma Ha
Bb3HATPAXKICHHUS, OOHYCH WIH APYTH 00JIATU Ha CIIY>KUTEIHUTE HA YIPABIISBAILIOTO IO JAPYKECTBO,
BKITFOUHUTETHO TaKca 3a TIOCTUTHATH PE3yITATH.

B 1NOCTOSHHOTO BB3HArpaXkJeHHWE HE Ca BKIIIOYEHH HW3IUIATCHUTE OOC3IETeHHS 3a BpeMEHHa
HepaboTOCITOCOOHOCT 32 cMeTKa Ha JIpyKecTBOTO, KaKTO M OOC3IICTCHHSTA 32 HEW3IOJI3BaH
IUTaTeH FOUIIICH OTIYCK MPH IpeKpaTsBaHe Ha JOTOBOpH Ha ciayxwurenn o Kogekca Ha Tpyza.

B ,,bpoii momy4darenu” ce BKIFOYBAT BCUYKH JIUIA, TOJYYHIIU Bb3HarpaxaeHus npes 2023 r. 6e3
Jla ce OTYMTA MEPUO/Ia, 32 KOUTO CE OTHACHT.

KbMm 31.12.2023 r. YnpapnsBaiioTo IpyKeCTBOTO UMa HAUUCIEHU, HO HEU3IUIATCHU, IPOMEHINBU
BB3HArPAXKJCHUS Ha MepCcoHaja B pasMep Ha 454 xui. nB., B T.4. 313 xwi. otuetenu 3a 2023 r.

3.2. H3nnamenu 6v3HaAZPANCOEHUSL RO KAME2OPUU CTIYIHCUMEIU U OPY2U YleH06€e HA nNepCcoHana
cvenacuo un. 108, an. 1 om 3JKHCHIIKH

Ne Kareropus cayxuresu, Bpytho
cbriaacHo wi. 108, au. 1 or 3SAKUCAIKA BBb3HAIPaKIeHHE

(xu1. JIB.)

1. Cryxurenu Ha pbKOBOJHU AJbKHOCTH 620
2. Cay>XuTenu, 4uaTo IESHHOCT € CBhp3aHa C IOEMaHe Ha PHCKOBE 150
3. Ciy>XUTeNH, H3TBIHABAIIN KOHTPOIHH (YHKINT 172

Bcunuku APYTHU CIYKUTCIU, YUUTO BB3HATrPpAXACHUSA Ca CBbUBMEPUMHU C
BB3HArpaXxJACHUsATa Ha  CIYXUTCIW 10 T. 1 U 2 W YUUTO

4. N 107
HpO(i)eCI/IOHaJIHI/I JEUHOCTHU OKAa3BAT BJIMSIHHC B'I)pr pI/ICKOBI/IH HpO(i)I/IJ'I Ha
YHOpaBJIIBAaHUTC OT YIPaBJIABAIIOTO APYKCCTBO HHBECCTULIMOHHU (I)OHZ[OBG
OBIIO 1049

3.3. AIpyeu ghopmu na év3nazparcoenus

[Ipe3 otuetHusaT nepuon ,,JJCK VYnpaenenue Ha aktuBu” AJ] € MManm CKIIOYEH JOTOBOp 3a
JOOPOBOITHO 3[IPaBHO OCHI'YPSIBaHE 3a CBOS CMETKA M B MOJI3a HA JIMIaTa, paboTely Ha TPY0BU
JIOTOBOPY W JIOTOBOPH 3a ympaBicHue. Ha BCHYKHM CIY)KHTENH Ca NPEIOCTABEHU WICHTUYIHU
OCHUTYPHUTEIHHA MAaKeTH M CE MOJ3BaT C CJHAKBU MpaBa Ha oOciykBane. OOmuAT pasMep Ha
pasxoaute e 11 xui. nB.

I[py)KeCTBOTO HE € uU3Iiallajio KOMIICHCAMU TPU NPEKpaTsABaHC Ha AOTOBOPU HA CIIYKUTEIIU,
OCBCH OGG?)H.IBTGHI/IHTa 3a HCU3IMOJI3BaH IUIaTCH r'OJUIICH OTIIYCK.
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XVII. O606mena undopmaius 3a aeiinocrra Ha Donpaa.

O6o00mena napoOpManys KbM Kpas Ha BCAKA OT MOCIETHUTE TPU (GUHAHCOBH T'OAWHH, CHITACHO

w73, an. 1, 1. 5, 6. ,,e” or Hapen6a Ne 44 na KOH:

31.12.2022 - 31.12.2021 - 31.12.2020 -
31.12.2023 r. 31.12.2022 r. 31.12.2021 r.
CTOHHOCT Ha aKTHBHUTE B HAYAJIOTO HA MIEPUOIA 9070 036.09 9 249 645.40 7125 831.18
CTOHHOCT Ha aKTHBHUTE KbM Kpasi Ha MepHoaa 9442 473.97 9070 036.09 9249 645.40
CTOMHOCT Ha TEKYIIUTE 3aABJDKCHHUS B HAYAIOTO 467911 2155.97 160091
Ha meproza
CTolHOCT Ha TEKYIIUTE 3aIBJKEHUS KbM Kpast 832311 467911 215597
Ha meproza
OO1mo MpHXOH OT ACHHOCTTA KbM Kpas Ha 4280309.18 621775.14 345 304.15
neprona
Ob1mo pasxo/t 3 ACHHOCTTA KM Kpast Ha 3619 288.46 1 462 244.73 392 950.51
neprona
®uHaHCOB pe3yTaT KbM Kpas Ha IIepruoaa 661 020.72 (840 469.59) (47 646.36)
@DUHAHCOB pe3yiTaT OT MUHATH TOIIMHA (523 372.93) 317 096.66 364 743.02
Hertna croitroct Ha aktusure (HCA) B Hawanoto 9 065 356.98 9247 489 43 712423027
Ha meprona
Herna croitHocT Ha aktuBute (HCA) KbM Kpas 9434 150.86 9 065 356.98 9247 489 43
Ha repuoa
Bpoii namoBe B 00pbIeHHE KBbM Kpast Ha IIepHoia 9359438.2714 9 659 159.9492 8 882 393.00
Cpenna HCA 3a nepuoga 9375 226.32 7598 037.25 8 684 885.37
HCA na 1 psm * 1.00797 0.93852 1.04110
Emuncuonna croitHoct Ha 1 st * 1.05837 0.98545 1.04110
Ilena Ha oOpaTHO U3KymyBaHe Ha 1 ms * 0.90717 0.84467 1.04110

3a6.: Cmotnocmume ca 6a1uOHU 34 ROPBLUKU NOOAOEHU 8 OeHsl UNU 8 HAU-OIU3KUsL npedxoden pabomen Oen
KbM Kpasi Ha nepuood.

3a YA ,JCK VYnpaBiaedue Ha axktuBu” AJl, opraHu3upamo Hu YHOpasJsiBaIo
A® ,, JCK Ctabuanoct — EBponelicku akuuu 2”:

DIMITAR HRISTOV
TONCHEV

Jumursp Tonues
M3mbaHHUTEIeH IHPEKTOP

PETKO KRASTEV
KRASTEV

Ilerko Kpbcren
I'naBeH M3NbJIHATEIEH JUPEKTOP

Marko Nikolaev Markov

CbcraBui: Mapko Mapkos
DUHAHCOB JUPEKTOP

Hara: 22.03.2024 r.

Codust, m.x. 1000 20
yi. Anabun Ne 36, er.3

tex. (02) 930 10 00

eit. noma: office@dskam.bg

WEB: www.dskam.bg
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[oknaa Ha He3aBUCUMKUA OANTOP

[10 akunoHepuTe
Ha “OCK YINPAB/IEHVWE HA AKTUBW" Al

[loknag OTHOCHO oAUTa Ha PUHAHCOBUA OTYET

MHeHue

Hue wu3BbplUMXME OOUT HA MPUAOMEHUA (UHAHCOB OTYeT Ha pgorosopeH oHa ,ACK
CrabunHoct - EBponenicknm Axkummn 2" (,DoHabT”, ,DoHAOa"), BKAOYBALL, OTYET 3a
(hMHAHCOBOTO CbCTOSIHNE kbM 31 gekemBpu 2023 roamHa, OTYeT 3@ BCeobXBaTHUA OOXO[,
OTYET 3a@ MapuyHUTE MOTOLM MU OTYET 3@ MPOMEHUTE B HETHUTE AaKTUBM, NPUHAANEXALLUM HA
WHBECTUTOPUTE B AAI0BE 3a roAnHaTa, 3aBbpLUBALLA HAa Tasu AaTa, KakTo U MOACHUTENHUTe
NPUIOKEHNA KbM (UHAHCOBMUA OTYET, CbAbPXAalUM W CblLUEeCTBEHA MHGOpMaUMA 3a
CYETOBOHUTE MNONUTUKN.

Mo Hawe MHeHMe, NPUNOXEHUAT (DMHAHCOB OTYET OaBa BApPHA W YeCTHA NpeacTaBa 3a
hnHaHcoBOTO cbCTosAHMe Ha @oHaa kbM 31 gekemBpu 2023 roaMHa M 3a HerosuTe
(hMHAHCOBWU Pe3ynTaTh OT AENHOCTTA WU NapUYHUTE MYy NOTOLM 3a roanHaTa, 3aBbpLUBaLLA Ha
Tasu AaTa, B CbOTBETCTBME C MeXayHapoaHUTe cTaHaapTH 3a nuHaHCcoBO oTyntaHe (MCDO),
npueTtn ot EBponenckma cbto3 (EC).

basa 3a uspasfaBaHe Ha MHeHue

Hue M3BbpLUMXME HALLUMA OAMT B CbOTBETCTBME C MexayHapogHuUTe OAMTOPCKWU CTaHAapTw
(MOC). HawuTe OTroBOPHOCTWU CbINIACHO TE3W CTAHAAPTM Ca ONUCAHW [AOMb/IHUTENHO B
pasgena oT HawwuA goknag ,,OTroBOPHOCTN Ha OAMTOPA 3a oAMTa Ha PMHAHCOBUA OTYeT". Hine
cMe HesaBucumm oT DoHga B CbOTBETCTBME C MeXOyHapOAHMA eTUYeH KodeKC Ha
npogecuoHanHuTe  cyetoBoauTenn  (BKAKOUMTENHO  MexayHapogHu  CTaHaapTM  3a
He3aBMCMMOCT) Ha CbBeTa 3@ MeXAYHapoaHW CTaHAAPTKU NO eTUKa 3a cyeToBoauTenu (Kogekca
Ha CMCEC), 3aelHO C eTUYHUTE M3NCKBAHWA Ha 3aKOHa 3a He3aBUCMMUA (PUHAHCOB OaUT
(BHOO), NpUIOXKMMKU NO OTHOLLIEHWE HA HALLUKUA OAMT Ha (PMHAHCOBKMA OTYeT B bbnrapus, Kato
HWEe M3Mb/IHUXME W HaLIUTe APYrY eTUYHU OTFOBOPHOCTM B CbOTBETCTBME C M3NCKBAHUATA HA
3H®O 1 Kogekca Ha CMCEC. Hue cuntame, ye oguTOPCKUTE AOKA3aTENCTBA, NOTyYEeHM OT HaC,
Ca [OCTaTbYHM U YMECTHM, 3@ Aa OCUrypAT 6a3a 3a HALLETO MHEHWMe.

YneH Ha bpHcT 1 AHr Mmoban

‘bpHcT n Axr Ogut OO0

cepanuile 1 agpec Ha ynpaenenue B rp. Cocus
Monurpadus ounc LUeHTbP

6yn. Llapurpagcko woce 47A, etax 4

EWK: 130972874, AOC No: BG130972874

BGN IBAN: BG48 UNCR 7000 1520 6686 91
BIC: UNCRBGSF B YHukpeaut Bynbank ALl
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Apyra uHdopMauusa, pasiMyHa oT PUHAHCOBUA OTYET U OAUTOPCKUA AOKNAA BbpXY
Hero

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata Hdopmauus. [pyrata HopmaLms ce CbCTon
OT [OKNa[ 3a [1eMHOCTTa, U3roTBEH OT PbKOBOACTBOTO CbIMAcHO [N1aBa cegma OT 3akoHa 3a
CYETOBO/CTBOTO, HO He BK/OYBA (PUHAHCOBUSA OTYET M HALLNA OAUTOPCKM AOKIA[ BbPXY HEro.

HalueTo MHeHMe OTHOCHO (PMHAHCOBMA OTYeT He obxBalla ApyraTa MHMOPMALMA U HUe He
“3pasABaMe KakBaTo v 4a e (popMa Ha 3ak/lYeHMe 3@ CUrYPHOCT OTHOCHO Hes, OCBEH ako He
€ U3PUYHO MOCOYEHO B OKNAAA HM M 0 CTEMEHTa, 0 KOSATO € MOCOYEHO.

BbB Bpb3ka C HalLIMA 0AMT HA (OUHAHCOBMA OTYET, HalllaTa OTFOBOPHOCT Ce CbCTOM B TOBA Aa
npoyeTem Apyrata MHOPMALUS 1 MO TO3M HAUUH Aa NPeLeHNM Aanu Tasum apyra nHgopmauma
€ B CbLL|eCTBEHO HECbOTBETCTBME C (PMHAHCOBMUSA OTYET UM C HALLMTE MO3HaHWA, NPUACBUTK
no BPeMe Ha oAuTa, WAM NO APYr HauMH M3rNexaa Aa CbAbpP)a CbLUECTBEHO HemnpaBUIHO
AoknaaBaHe. B cnyyait ye Ha 6a3aTta Ha paboTaTta, KOSTO CMe M3BbPLUWIN, HUE JOCTUIHEM 0
3aK/0YEHME, Ye e Hanuue CbLUeCTBEeHO HenpaBUIHO 10KNaABaHe B Tasu Apyra nHdopmaums,
OT HacC Ce M3MCKBa Aa [0K/NaABaMe To3n (haKT.

HsiMaMe KakBO [a [JoKNaABamMe B TOBAa OTHOLLEHME.

OTroBOpPHOCTU Ha PbKOBOACTBOTO 3@ (hMHAHCOBMUA OTYET

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3@ M3rOTBAHETO M NPeacTaBAHETO HA TO3M (DMHAHCOB OTYET,
KOWTO faBa BApHA M YeCTHa NpeacTasa, B cboTBeTCcTBME ¢ MCDO, npuetn oT EC 1 3a Takaea
CMCTEMA 3@ BbTPELUEeH KOHTPO/, KakBaTO PbKOBOACTBOTO OMNpefens kato Heobxoguma 3a
oCUrypsiBaHe M3roTBAHETO Ha (UHAHCOBM OTYETU, KOUTO HE CbAbpPXAT CblLUIECTBEHU
HENPaBWIHM OTYNTAHWSA, HE3ABUCMMO Aanu Ob/MKALLM Ce Ha n3Mama UAn rpeLuka.

Mpu M3roTBAHE Ha (MUHAHCOBUA OTYET PbKOBOACTBOTO HOCKM OTrOBOPHOCT 33 OLieHABaHe
cnocobHoctTa Ha DoHAa Aa NpoabMKM Aa PYHKLMOHMPA KATO [AencTBaLLo npeanpusitue,
OMOBECTABANKKN, KOraTo TOBa € MPWIOXUMO, BbMPOCK, CBbP3aHU C MPEeArnooXeHUeTo 3a
AeiCTBALWO NpeanpusTMe W WM3MNOM3BalkM cyeToBoAHaTa 6a3a Ha OCHOBATa Ha
NPeanonoXeHNeTo 3a AeNCTBALLO NPeanpusaTMe, 0CBEH ako PbKOBOACTBOTO HE Bb3HAMEPSABA
na nukemanpa DoHAa WM Ja MNpPeycTaHOBM AeWHOCTTa MYy, WM ako PbKOBOACTBOTO Ha
NpakTMKa HAMa ApYyra anTepHaTMBa, OCBEH Aa NOCTbMM MO TO3U HAUYUH.

OTroBOpHOCTM Ha oAUTOpPA 33 OAMTA Ha (PMHAHCOBUA OTYET

HalumTe Lenu ca Aa nonyynM pa3yMHa CTerneH Ha CUrypHOCT OTHOCHO TOBA anv (DUHAHCOBUAT
OTYET KAaTO LSAMO He CbAbpXa CbLUECTBEHM HEMpaBWIHWM OTYUTAHMA, HE3aBUCUMO AANK
AbMKALLW Ce Ha M3MaMa WK rpeLlka, U Aa U3faaeM OAUTOPCKMU AOKNaA, KOMTO [a BK/OYBA
HaLLEeTo OAUTOPCKO MHeHMe. PasyMHaTa cTeneH Ha CUFYPHOCT € BUCOKA CTEMEH Ha CUMYPHOCT,
HO He e rapaHuusi, Ye OAWUT, U3BbpLUEH B CbOTBeTCTBME ¢ MOC, BMHArM Lie paskpuea
CbLLECTBEHO HEenpaBWIHO OTYMTAHE, KOraTo TakoBa CblleCcTBYBa. HemnpaBWIHM OTYNTAHMSA
MOraT a Bb3HWKHAT B pe3ynTaT Ha M3MaMa WK rpeLlka U Ce CYMTaT 3a CbLeCTBEHU, ako 6y
MOI/I0 Pa3yMHO 1a Ce€ OYaKBa, Ye Te, CAMOCTOSATE/THO UM KAaTO CbBKYMHOCT, 6uxa Mornu aa
0KaXaT BNUSIHME BbPXY UKOHOMMUYECKUTE peLleHus Ha NoTpebutennTte, B3eMaHN Bb3 OCHOBA
Ha TO3M (PUHAHCOB OTYET.
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KaTo yacT oT oamTa B cboTBeTCcTBME ¢ MOC, HMe n3nonssame NpodecnoHanHa npeLeHka u
3anasBame npodecnoHaneH CKeENTULM3bM NO BPEME Ha Uenus ogut. Hue cbluo Taka:

— unaeHTudULMpame 1 oLeHsiBaMe PUCKOBeTe OT CbLUECTBEHW HEMPABWIHU OTYMTAHMA BbB
(PMHAHCOBMA OTYEeT, HE3aBMCMMO Aann [Ab/KalM Ce Ha M3MaMa WM rpeLuka,
pa3paboTBaMe U M3Mb/HABAME OAMTOPCKWU MPOLEAYpU B OTrOBOP Ha TE3M PUCKOBE U
nonyyaBame OAWTOPCKWM AOKa3aTeNCcTBa, KOMTO Aa Ca AOCTaTbY4HM M yMeCTHM, 3a fa
ocurypsit 6a3a 3a HalleTo MHeHMe. PUCKBT f1a He bbe paskpuTo CbLLECTBEHO HEMPABWUIHO
OTYMTaHe, KOeTO e pe3ynTaT OT M3MaMa, € MO-BMCOK, OTKOMKOTO PUCKA OT CbLLECTBEHO
HenpaBW/IHO OTYMTAHE, KOETO e Pe3ynTaT OT rPeLLKa, Tbil KaTo M3MamMaTa MOXe Aa BK/TI0YBa
TallHO crnopasymsBaHe, danwuduunpaHe, npegHamMepeHn MpPomnycku, M3siBNEHWs 3a
BbBEXAaHEe Ha 0aMTOpa B 3abnyXaeHue, KakTo M npeHebpersaHe unn 3aobukansHe Ha

BbTPELUHWUA KOHTPO/I.

— nosny4aBame pas3bupaHe 3a BbTPEeLUHUS KOHTPOM, UMAll, OTHOLLUEeHMe KbM OAuTa, 3a Aa
pa3paboTMM oaUTOPCKM npoueaypu, KOUTO [a ca MoaxoddAlyM MNpu  KOHKPeTHUTe
06CTOATENCTBA, HO He C Len u3pas3siBaHe Ha MHEeHMe OTHOCHO edeKTMBHOCTTA Ha

BbTpeLLHMA KOHTPo Ha DoHpa.

— OueHABaMe YMeCTHOCTTa Ha W3Mnon3BaHUTe CYETOBOAHU MNOMUTUKM U Pa3yMHOCTTa Ha
cyeToBoaHUTE I'IpVI6I'IVI3VITeI'IHVI OLEeHKN 1N CBbP3aHUTE C TAX ONOBECTABAHUA, HanpaBeHU OT

PBbKOBOACTBOTO.

— [OCTUramMe A0 3ak/loyeHMe OTHOCHO YMECTHOCTTA Ha W3Mon3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cyeToBOAHATa 6a3a Ha OCHOBATA Ha NPeANo/OXEHMETO 3a AeACTBALLO
npeanpuATve 1, Ha 6asaTta Ha NonyYeHuTe OAMTOPCKM 10KA3aTencTBa, OTHOCHO TOBa Aanu
€ HanuLe CbLeCcTBEHa HECUMTYPHOCT, OTHACALLA Ce A0 CbOUTUS MW YCIoBUA, KOUTo Buxa
MOIIN 1a MOPOAAT 3HAYUTENTHU CbMHEHNUA OTHOCHO cnocobHocTTa Ha MoHAA Aa NPOAB/IKM
na MYHKLUMOHMPA KATo AeCTBALLO npeanpuaThe. AKO HMe AOCTUIHEM [0 3ak/oYeHue, ye
€ Hanuue CbllecTBeHa HeCUrypHOCT, OT Hac Ce M3WCKBA [a NPWBIEYEM BHMMAHUE B
OMTOPCKUS CWM AOKNAA KbM CBbP3aHWTE C Tasn HECUIrypHOCT OMOBECTABAaHMSA BbB
(bVMHAHCOBUS OTYeT WAM B CAy4Yaid Ye Te3n OMoBeCTABAHMA Ca HeafekBaTHW, Aa
mMoaMcMLUMpaMe MHEHMETO CU. HaluuTe 3akMoYeHMsA Ce OCHOBABAT Ha OAMTOPCKMTE
[0Ka3aTesIcTBa, MoMyYeHU A0 AaTaTa Ha OAUTOPCKMA HU Aoknag. bbaewm cbbutusa unm
ycrnoBusa obave MoraT Aa cTaHaT npuumHa QoHABLT Ja NpeyCcTaHOBU PYHKLMOHMPAHETO CU

KaTo AencTBaLLlo npeanpuaTtme.

— OLeHsiBaMe LANOCTHOTO NpeAcTaBsHe, CTPYKTYPa U CbAabpXaHUe Ha (OMHAHCOBMA OTYeT,
BK/MIOUMTENHO  OMOBECTABAHMATA, W Aann  (PUHAHCOBUAT  OTYeT  NpeAcTasa
OCHOBOMOMAraLuUTe 3a Hero CAeNKMU U CbOUTKA MO HAYMH, KOWTO MOCTMra BAPHO U YECTHO

npeacrtaBAHe.

Hue KOMyHUKMPaMe C PbKOBOACTBOTO, HAapef C OCTaHanuTe BbMPOCK, NIAHUPAHUS 06XBaT U
BpeMe Ha M3Mb/HEHWE Ha OAMTa W CbLUECTBEHMTE KOHCTATaUUW OT OAUTa, BKIOYMTENHO
CbLLECTBEHN HeAOCTaTbLN BbB BbTPELLUHUSA KOHTPO/, KOUTO MaeHTUdULMpamMe no BpemMe Ha

M3BbpLUBAHMA OT HAac oAuT.
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[loknag BbB Bpb3ka C IpYrY 3aKOHOBU U perynaTopHN USUCKBaHUSA

HAonbaAHUTEIHN BbIIPOCHU, KOUTO MOCTaBS 3a [OK/1aaBaHe 3aKOHBbT 3a CYETOBOACTBOTO

B gonb/iHeHWe Ha HaluMTe OTFOBOPHOCTU M foKnaaBaHe cbrnacHo MOC, onuncaHu no-rope B
pasgena ,[pyra nHopmauusa, pasnyHa ot UHAHCOBUSA OTYET N OAUTOPCKMA OOKIA BbpPXY
Hero", No OTHOLUEHWe Ha AOKMaAa 3a AeMHOCTTa, HMe U3Mb/IHUXME U nNpoueaypuTe, fobaBeHn
KbM M3nckBaHuTe no MOC, cbrnacHo ,YKasaHMA OTHOCHO HOBW W Pa3LUMPEHU OOQUTOPCKMK
[0KMaaM U KOMYHMKaLUMA OT CTpaHa Ha oauTopa” Ha npodecnmoHanHaTa opraHmsauus Ha
peructpupaHute opautopn B bBbarapua, WHCTUTYTE Ha AWNJIOMUPAHUTE  eKcnepT-
cuetooautenn (MAEC). Te3n npoueaypu KacaaT NPOBEPKN 3a HATMUMETO, KAKTO U NPOBEPKU
Ha opmaTa U CbAbPXAHWETO Ha Tasu Apyra MHdopmauua € Uen Aa HYM NoanoMorHaT BbB
hopMupaHe Ha CTaHOBULLE OTHOCHO TOBa fanu pfpyrata WHpopMauusa BK/IKOYBA
onoBecTABaHMATa W [OKNafABaHWATA, nMpeasuMaeHn B [NnaBa cegMa OT 3akOHa 3a
CYeTOBOACTBOTO, NPUNOXMM B Bbnrapus.

CraHoBulLe BbB BPpb3Ka C 4Y/1. 37, an. 6 oT 3aKoHa 3a CYETOBOACTBOTO
Ha 6a3aTa Ha M3BbpLUEHNTE Npoueaypu, HALLETO CTAHOBULLE €, Ye:

a) WHopMaumsaTa, BKIOYEHA B A0KNaAa 3a AEMHOCTTA 3a (hMHaHCOBAaTa rogMHa, 3a KoATo e
N3rotBeH PUHAHCOBUAT OTYET, CbOTBETCTBA Ha (DMHAHCOBMUSA OTYeT.

6) [oknagbT 3a AeMHOCTTa € U3roTBEH B CbOTBETCTBMUE C M3NCKBAHUATA Ha [1aBa cegma oT
3aKoHa 3a CYeTOBOACTBOTO.

OgunTtopcko apy»XecTtBo ,,bpHCT 1 AHr Oant” OO0/ ¢ perncrtpaymoHeH Homep 108:

. . Digitally signed by Sonia . . Digitally signed by Sonia
Sonia Zaharieva zaharieva zarkova Sonia Zaharieva zaharieva zarkova

Date: 2024.03.22
Zarkova 19:26:14 +02'00'
CoHs 3apkoBa
MbAHOMOLLHKK Ha ynpaBuTens

Hukonan bpHeB

22 mapt 2024 rognHa
rp. Codousa, bonrapus

Date: 2024.03.22
Zarkova 19:26:35 +02'00"
CoHs 3apkoBa
Peructpupax ogutop,

OTroBOpeEH 3a oAunTa
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OTYET 3A ®PUHAHCOBOTO CbCTOSAHHUE
kbM 31 nexemBpu 2023

B xunaou nesa Hpua. 2023 2022
AKTHBH

[Tapuunu cpencTaa 5 227 948
DUHAHCOBU aKTHBH, OIICHSABAHU TIO

CIipaBe/IJIiBa CTOMHOCT mpe3 7 9215 8122
nevandaTa wim 3aryoara

O0mo akTHBH 9 442 9070
IHacusu

Texymu 3aabHKeHUS 8 8 5
O0mo nacuBu 8 5
HeTHu akTHBHU, NPUHAJIEKAIMN HA 9 434 9065
HHBECTUTOPUTE B JAAIOBE

HeTHa cToifHOCT HA aKTHBHUTE HA 1.00798 0.93852

asia (B 1eBa)

lNogumaumsaT dunancoB otder Ha JloroBopen ¢onx ,,JICK Crabmmnoct — EBponeiicku akmum 2”
cle[(Ba J1a Ce Pa3Tiek/a 3aeHO C MPHIIOKEHUATA KbM HETO, MPEACTABISIBAIIN HEepa3AeiHa 4acT OT
(UHAHCOBHUS OTYET, MPEACTABCHH Ha CTpaHunu oT 9 1o 37.

logumHUAT (GUHAHCOBUAT OTUET € OJOOpEH OT MMETO Ha YIpaBisABaIloTo apyxkectsBo ,,JICK
VYnpaenenue Ha Axktusu” A/l Ha 22 mapt 2024 .

PETKO KRASTEV DIMITAR HRISTOV .

KRASTEV TONCHEV Marko Nikolaev Markov
ITetko Kpncres Humutbp ToHYEB CocraBmi: Mapko MapkoB
['maBeH U3N'BJIHUTENICH IUPEKTOP M3nbnuurtened nupekrop  OUHAHCOB AUPEKTOP

@®UHAHCOB OTYET, BBPXY KOWTO OXUTOPCKO aApyxkecTtBo ,, bpucr u Sur Omur* OO/ ¢
peructpanmoned HoMmep 108 e m3gano omuropcku aokinan ¢ mpara 22 mapt 2024 T., ¢ perucTpupan
OJIUTOP, OTTOBOPEH 3a oguTa CoHs 3apKoBa.

. . Digitally signed by Sonia
Sonia Zaharieva zanarieva zarkova

Date: 2024.03.22
Zarkova 19:27:12 +02'00"
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OTYET 3A BCEOBXBATHUA 10XO/[
3a roAMHAaTa, NPpUKI0YBama Ha 31 nexemBpu 2023

B xunaou nesa Opu. 2023 2022

[Tpuxoau oT TUXBU, HETHO 10 124 88
[Newan6wu/(3ary0bu) oT onepaiuu u
MOCJIe/IBaIla OlleHKa Ha (PMHAHCOBH

11 623 (900)
aKTHBH, OIICHSIBAHHU I10 CIIPaBEIIINBA
CTOMHOCT, HETHO
[Ipuxoau, cBbp3aHu ¢ TUCTPUOYIIHS HA 17 )
nsuioBe Ha DoHma
Pa3xomm 3a BEHITHE YCITYTH 12 (103) (26)
Jpyru ¢puHaHcoBH pa3xonu - (D
3aryOu OT BaJlyTHU OTepanuu - (2)
Ieuyan6a/(3ary6a) npeau J1aHbYHO 661 (841)
obJiarane
Pasxonu 3a nanbK BBpXY nedanbdarta - -
Ileyan6a/(3ary6a) 3a ronmHaTa 661 (841)
Jlpyr BceoOXBaTeH 10X0 - -
00110 BceoOXBAaTEH 10X0/1 32 FOAUHATA 661 (841)
[IpomsiHa, OTYETEHA B HETHUTE AKTHBH
NPUHAVIEKAIA HA HHBECTUTOPUTE B 661 (841)
AsJI0BE

lopumnusaT ¢unanco otuer Ha JloroBopeH ¢oux ,,JJCK CrabumHoct — EBponeiicku akuuun 27
ClIeiBa Aa ce pasriiexIa 3aeHO C MPUWIOKEHHUATA KbM HEro, MPEACTaB/IsBAIIN Hepa3lesHa 4acT OT
(DMHAHCOBUS OTYET, MPEACTABEHH Ha CTpaHuIu oT 9 1o 37.

logumrauAT QUHAHCOB OTYET € ON0oOpeH OT HMMETO Ha YNpaBlsBamioTo apyxectso ,,JICK
VYupasnenue Ha Axktusn” AJl Ha 22 mapt 2024 1.

PETKO KRASTEV DIMITAR HRISTOV Marko Nikol Mark
KRASTEV TONCHEV arko Nikghagv arkov
ITetko KpncTen Humutsp ToHueB CocraBuin: Mapko Mapkos
I'maBeH M3BIIHUTENIEH AUPEKTOP M3nbanuTtenes qupektrop  OUHAHCOB AUPEKTOP

QDUHAHCOB OTYET, BBPXY KOHTO oauTOpCKO JHpyxecTBo ,,bpHcr u Sur Oxmut“ OOH ¢
peructpanmnoner HoMmep 870 e u3gano oAMTOPCKU Aoknaz ¢ faara 22 mapt 2024 r., ¢ peructpupan

OIINTOP, OTrOBOpEH 3a oanTta CoHst 3apKoBa. . . Digitally signed by Sonia
pi\ P, P At 1Y Sonia Zaharieva zaharieva zarkova
ZarkOVa Date: 2024.03.22

19:27:34 +02'00"
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OTYET 3A TAPUYHUTE IIOTOIU
3a roAMHAaTa, NPpUKI0YBama Ha 31 nexemBpu 2023

B xunsou nesa Hpua. 2023 2022
ITapuyHU NOTOLM OT ONEPATHBHA JeHOCT

[Toxymnka Ha MHAHCOBU aKTHBHU (1251) (9 765)
[Iponaxx6a Ha (hMHAHCOBU aKTUBHU 781 7933
[locThmiieHNd OT JIUXBU 124 82
[Tnamanust Ha TUXBU - %)
[Inamanus Ha KOMHUCHOHHU (100) 24)

(1

HJ'IaH_IaHI/ISI 10 BAJIyTHH OIiCpanuu
H3meHeHue Ha ACMO3UTHU C OPUTMHAJIICH CPOK HAJ 3

- 1300

Mecena
HeTHM napuyHM NOTOIH 32 ONlEPATUBHA JIeHiHOCT (446) (480)
IHapuynu norouu or puHAHCOBA ICIHHOCT
[MocThIuieHUS OT eMUCHI Ha COOCTBEHHU UIOBE 7 6916
[Tnamranwmst 3a 0OpaTHO U3KYITyBaHE HA COOCTBEHHU ISIIOBE (282) (6 257)
HeTHu napuynu morouu ot/(3a) puHancoBa AeiiHOCT (275) 659
HeTHo M3MeHeHUe HA APU U NAPUYHH €eKBUBAJICHTH (721) 179
IMapu 1 napu4HN eKBUBAJEHTH B HAYAJIO0TO H

ap ap e aje a4aJ10TO Ha 6 948 769
nepuoaa
Ilapu 1 napuYHM eKBMBAJIEHTH B Kpas Ha nepuojaa 6 227 948

lopumnusaT ¢unanco otuer Ha JloroBopeH ¢oux ,,JJCK CrabumHoct — EBponeiicku akuuun 27
ClIeiBa Aa ce pasriexIa 3aeIHO C MPUWIOKEHHUITA KbM HETro, MPEACTaB/IsBAIIN HEepa3lesHa 4acT OT
(hMHAHCOBHS OTUET, PEICTaBEHN Ha CTpaHuIH OoT 9 1o 37.

logumraMAT QUHAHCOB OTYET € ON0OpeH OT HMMETO Ha YNpaBlsBamioTo apyxectso ,,JICK
VYupasnenue Ha Axktusn” AJl Ha 22 mapt 2024 1.

PETKO KRASTEV DIMITAR HRISTOV Marko Nikol Mark
KRASTEV TONCHEV arko NIkogev harkov
ITetko KpncTen Humutsp ToHueB CocraBuin: Mapko Mapkos
I'maBeH M3BIIHUTENIEH AUPEKTOP M3nbanutened qupektop  OUHAHCOB AUPEKTOP

QDUHAHCOB OTYET, BBPXY KOHTO oOAUTOpPCKO JHpyxecTBo ,, bpHcr u Sur Omut® OOH c
peructpaumoner HoMmep 108 e u3mano oauropcku Aoknaz ¢ gara 22 mapt 2024 r., ¢ peructpupan
OIIUTOP, OTTOBOPEH 3a oauTa CoHst 3apKoBa. . . Digitally signed by Sonia
Sonia Zaharieva zaharieva zarkova

Date: 2024.03.22
Zarkova 19:28:16 +02'00"



@ ,, JCK CTABUJIHOCT - EBPOITIEMCKHM AKIIUM 2¢ C ACK Bzal
OTYET 3A IPOMEHUTE B HETHUTE AKTUBHU, IPUHA JIJIEXKA LI

HA UHBECTUTOPUTE B JISIJIOBE

3a roaMHaTa, npuKIoYBama Ha 31 nexkemBpu 2023

B xunaou nesa Mpua. 2023 2022
Cango xbM 01 sHyapnu 9 065 9247
[lewan6a/(3ary6a) 3a roquHara 661 (841)
Emutupane Ha Ag0Be mpes nepuoaa 6 6916
OO0paTHO U3KyIyBaHe Ha JISJI0BE TIPe3 Meproa (298) (6 257)
Canno xkbM 31 1exeMBpH 9 9434 9 065

lNogumamsTr ¢unancos otuet Ha JloroBopen ¢oux ,,JICK Crabumnoct — EBpomneiicku akuun 27,
cleqBa Jla ce pas3riek]a 3aeHO C MPUIIOKEHHUATa KbM HETo, MPEACTaBIsIBallld Hepa3zeaHa yacT OT
(hMHAHCOBHS OTUET, IPEICTABEHN Ha CTpaHUIHX OT 9 10 37.

lopgumHuAT (QUHAHCOB OTYET € OJOOpeH OT WMeTO Ha YIpapisBamoro Apyxkectso ,,JICK
VYmpasnenue Ha AktuBu” A/l Ha 22 mapT 2024 1.

PETKO KRASTEV DIMITAR HRISTOV .

KRASTEV TONCHEV Marko Nikolaev Markov
[Terko KpncTen Jumutsp ToHueB CscraBwi: Mapko MapkoB
I'maBeH U3NBIHUTENEH TUPEKTOP Wsnenaurenen qupekrop  dHHAHCOB OUPEKTOP

@®uHaHCOB OTYET, BBPXY KOWTO OZUTOPCKO ApyxecTBo ,, bpuct m fAur Omur* OOJ ¢
peructpanmoned Homep 108 e m3gano onmuropcku aokinan ¢ para 22 mapt 2024 T., ¢ perucTpupan

OIIUTOP, OTTOBOPEH 3a oauTa CoHst 3apKoBa.

. . Digitally signed by Sonia
Sonia Zaharieva Zaharieva Zarkova

Date: 2024.03.22
Zarkova 19:28:36 +02'00"



@ ,, JCK CTABUJIHOCT - EBPONENCKH AKITUH 2¢ C ACK B3au

atp group

HNPUJIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

CTaTyT ¥ IpeaMeT Ha JAeiiHOCT

Horosopen ¢ounx “JICK Crabumuoct — EBpomneticku akiun 2” (,,DOHIBT’) IpeICTaBIsABa KOJICKTHBHA
HMHBECTUIIMOHHA CXEMa OT OTBOPCH THUIT U I/I3)Z[aBa/HpOI[aBa O4JI0BE, NPEAOCTaBAIN CIHAKBU IIpaBa Ha
TEXHUTE MPUTESIKATEITH.

PwroBoncTBOoTO Ha YmpasnsaBamo apyxkectBo “JCK Vnpasnenue Ha axtuBu” A/l ("YmnpasnsasamoTo
npyxkectBo", ,,JIpykecTBoTO” WM “PBHKOBOICTBOTO’’) OpraHW3Upa M yIpaBisaBa AcitHocTTa Ha DoHIa Ha
6a3a Pazpemienne Ne 129—JI® ot 03.06.2013 r. Ha Komucusra 3a dhunancos Haazop (“KOH”).

C Pemenme Ne 202-11d/18.10.2022 r. na KPH, ce nmpomens nHammenoBanuero Ha donma ot ,,JICK
AnrepratuBa” Ha ,,JICK Ctabunnoct — EBponeiicku akunu 2” 1 ce pa3peliaBa MpoOMsHATa Ha HETOBUTE
IpaBuiIa.

YO ,,ACK VYnpasnenue na axktuBu” AJl, meiicTBamio 3a cMeTka Ha QOHIA, € CKIIOYHIO JOTOBOP C
Tb “Ammann benrapus” AJl - banka-Jlemosurap Ha ®oHIa, CHITIACHO M3WCKBAHWATA Ha 3aKoHa 3a
NIEHHOCTTa Ha KOJEKTUBHHUTE WHBECTHIIMOHHUW CXEMH W Ha JPYTH NPEIUPHSTHS 32 KOJICKTUBHO
unBectupane (,,3AKUCIIIKIN™).

3a mocrosHHATa Mpoaax0a 1 00paTHO M3KYIyBaHe Ha JsiioBe Ha DoHma YIpaBIsBamioTo JPYKECTBO ©
CKITIOYHIIO OTOBOP 3a JUCTpUOYyIHs Ha AsutoBeTe HA @onpa c ,,banka JJCK” A/l

[Ty6nmunoro mpemiarane Ha gsutoBe Ha ®onpa 3amousa Ha 03 rorm 2013 1., KaTOo MHPBOHAYATHOTO
3anucaBaHe Ha JssioBe Ha DoHja € u3pbpiieHo Ha 04 rouu 2013 1.

»JACK CrabmmrocTt — EBporreticku akiuu 2” € qoroBopeH (GOoH 10 CMHCHIA Ha WI. 5, all. 2 oT 3akoHa 3a
NIEHHOCTTa Ha KOJEKTUBHHUTE WHBECTHIIMOHHU CXEMH W Ha JPYTd MPEIUPHSITHS 32 KOJICKTUBHO
unBectupane (3AKWUCAIIKHW). ®oHabT € KOJEKTHBHA HHBECTUIMOHHA CXEMa 3a WHBECTHpAHE B
MPEXBBPISIEMH [IEHHU KHIKA W B APYTH JTUKBUIHU (DMHAHCOBH aKTHBH IO CMHCHIA Ha wiI. 38, am. 1 ot
SAKNUCIIIKUA.

WNuBecTuTopuTe mpenocTaBAT MapUYHU CPEIACTBa, Cpelly KOWTO MoiyuaBaT asioBe Ha Ponpma. bposr
JSUIOBE, TMPUTEKaBaHU OT MHBECTHTOpA, YJOCTOBEpPsBa KakBa 4acT OT OOIIMS pa3Mep Ha aKTUBUTE Ha
®oHga npuTekaBa coOCTBEHUKHT WM. llo WckaHe Ha mpuTexartenuTe Ha asoBe, DOHIBT M3KYITyBa
o0paTHO CBOWTE JASJIOBE MO IIeHa, O0a3WpaHa Ha HETHAaTa CTOWHOCT Ha aKTUBUTE My. bposT msimoBe Ha
®oHma e MpoMEHJIMBAa BEIMYMHA CBIJACHO 3aKOHA W MOXE Ja Cc€ HM3MEHS BCEKH DPabOTeH NIeH B
3aBHCHMOCT OT U3JIQJICHUTE W 00PATHO M3KYIICHUTE JISJIOBE.

[Mputexarenure Ha aanoBe Ha QOHIA UMAT CICTHHUTE MpaBa:
e [IpaBo Ha 00paTHO M3KYITyBaHE Ha ASJIOBETE
e [IpaBo Ha uadopmanms
e [IpaBo Ha IUKBUAALMOHEH ST
e [IpaBo Ha mogaBaHe Ha jkanba

®DOHIBT € HeNePCOHN(UITUPAHO IPYKECTBO IO CMUCHIIA Ha 3aKOHA 33 3a]IbJDKCHUSITA U JIOTOBOPUTE U HE
¢ ropunudecko jure. GOHIBT MPEACTaBIIBa 000COOCHO MMYIIIECTBO 33 MHBECTHPAHE Ha HaOpaHHTE
MapuYHU CPEICTBA B PAa3IMYHM (PUHAHCOBM HMHCTPYMEHTH 4Ype3 paslpelelieHHe Ha pHCKa W B
CBHOTBETCTBUE C MHBECTUIIMOHHATA CTpaTerus, onucana B [Ipocnekra u B [IpaBunara na ®onna.

Heiinoctta Ha DoHAa, BKIIOYUTETHO YNOPABICHHETO HA AaKTUBUTE My, CE€ OCBIIECTBSIBA OT
VIpaBiIsBamoTo JApYKECTBO, KOETO € JHMIEH3MPAHO M KOHTPOJHMPAHO IOCTOSHHO oT Komwmcusra 3a
(uHAHCOB HaI30p.

Jlutiata HaTOBapeHHM ¢ OOIMOTO ympaBieHHWe Ha DoHIA ca UYICHOBETE Ha YTPABUTCIHHS CHBET Ha
YrpaBisBaioTo APYKECTBO.
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HNPUIOXKEHUA KbM I'OAUINHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

ba3a 3a usrorssine
Ilpunosxccumu cmandoapmu

Hacrosmust rogumes ¢GUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ MEXTyHapOTHUTE CTAaHIAPTH 32
¢unancoBo orunrane (MCDO), npuern ot Epponeiickus cwioz (EC). MCOO, mpuern ot EC, e
00IIONPHETOTO HAaMMEHOBAaHKUE Ha paMKaTa ¢ 00ILo NpeAHa3HaueHHe — CYeTOBOAHA 0a3a, CKBUBAJICHTHA
Ha paMKara, BbBelleHa ¢ AeUHHUITUATA ChIIacHo § 1, T. 8 oT JlombIHUTEIHATE pa3nmope10n Ha 3aKoHa 3a
CYETOBOJICTBOTO IOJI HANMEHOBAHUETO ,,MexayHapoaau cuetoBogau crannaptu’ (MCC).

ba3za 3a uzzomesane

OUHAHCOBUAT OTYET € U3TOTBEH Ha 0a3aTa Ha HCTOpHUYECKaTa CTOWHOCT, C M3KIIIOYCHUE HA:
e (HUHAHCOBM aKTUBH U MIACHUBH, OLICHSIBAHHM 110 CIIPaBeIMBA CTOMHOCT Ipe3 rnevanbdaTa wim 3arybara.

DynKyuoHanna eaiyma u 8aayma Ha NPeocmagane

To3u ¢uHancoB ordeT e mpenacraBeH B bearapcku sesa (BGN), 3akpbriacHu 10 Xwisiga. bearapckusT
neB e pyHkuuoHanHara Banyrta Ha J{® ,,JICK CrabunHocT — EBponeticku akuuu 2”.

H3nonzeane na OUCHKU U ()onycmmu}l

WsrotesiHeTo Ha ¢uHAHCOBUS OT4eT B choTBeTcTBUE ¢ MC®PO m3HMCKBa PHKOBOIACTBOTO JAa IPaBU
OLICHKH, NIPEABWKIAHNA U JAOIIyCKAaHUA, KOUTO BIUSAAT HA IIPUIAraHETO HA IMOJIUTUKUTE U HA OTYETEHUTE
CyMHU Ha aKTUBH W INACHBH, IPUXOJIU U pa3xonu. PeanHusT pezynrar Moxe na Oblie pa3inyeH OT Te3d
OYAKBaHUS.

OyakBaHMATa U OCHOBHHTE JOIyCKaHMs C€ MpepasriexaaT BbB BCEKH OoTueTeH nepuoi. IloBTopHOTO
Ipepasriiexk1aHe Ha CYUETOBOJHHUTE OLICHKH c€ NPU3HaBa B IEPHO/a, B KOMTO OIIEHKATa € Ipepasrieana,
KOTaTo MpepasriIekIaHETO C€ OTHACS caMO A0 TO3W INEpPHOJ, WIN B MEPHOJa HA MPEpasTIeKIaHETO U
OBbIey MEPUOIH, aKO MPEPasrIeKIaHETO OKa3Ba BIMSHNE HA CETAIHMUS U Ha ObACUINTE IIEPHO/IH.
Nudopmarus 3a 3HaUUTENHN MO3UIMH, KOUTO Ca 3aCETHATH OT OIEHKH HAa HECUTYPHOCTTa U KPUTHIHH
JOMyCKaHUs MPH NpUIaraHe Ha CUYETOBOJHHUTE TONUTHKH, KOUTO MMAT Hai-3HAUUTeNeH e(EeKT BHPXY
CYMHUTE NPU3HATH BbB (PUHAHCOBHS OTHYET, C€ ChIbPXKA B IPUIOKEHHUATA IO OLCHKAa Ha ()MHAHCOBU
WHCTPYMEHTH.

C‘ICTOBOJIHI/I MOJUTHKH

Onpeoenane nemuama cmoiiHocm na akmueume Ha Donoa

JAd “ OCK Crabunnoct — Epomeiicku akuuu 2” cnasBa [IpaBuia 3a oreHka Ha moprdeina u 3a
ompesieNsTHE Ha HETHAaTa CTOMHOCT Ha akTHBHUTE, ojo0peHn or Komwucusara 3a (UHAHCOB HAI30p.
Pa3paboTeHara METOMOJIOTHS 3a ONpeesIHe Ha HeTHATa CTOWHOCT Ha akTHBHTE HAa DOH/A ce 0OCHOBaBa
Ha:

CHOTBETHHUTE Pa3NopeiON Ha CYETOBOAHOTO 3aKOHOJATEIICTBO;

croTBeTHHUTE pasnopenou Ha 3/IKMC/IIIKW 1 HOpMaTHBHUTE aKTOBE IO HETOBOTO MPHIIATaHE;
chOTBEeTHHUTE pasznopendu ot Ilpasuiata u [Ipocnexra Ha PoHAa;

NPUIOKEHUETO Ha OOLIONPUETH OLIEHBYHHU METOIH.

HeTHa CTOMHOCT Ha aKTUBUTE Ha €JIUH JISUT € OCHOBA 3a ONpe/esIHe HA eMUCHOHHATA CTOWHOCT U IieHaTa
3a oOparHo m3kymyBaHe Ha msioBere Ha JID “ JICK Crabumnoct — EBpomelicku akmum 2” 3a BCEKH
paboten neH. HetHara ctoiiHocT Ha akTuBHTE Ha DOHIA Ce M3UMCIIABA KaTO OT CTOMHOCTTa HA BCHUYKH
aKTUBU CE M3BAJIM CTOWHOCTTA HA TEKYIIUTE 32 bIKCHUSL.
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HNPUIOXKEHUA KbM I'OAUINHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

C4eTOBOIHH MOJIHUTHKH, POIbJIKEHHE
3.1. PMHAHCOBU MHCTPYMEHTH

3.1.1. Knacupukanus

B crotrBerctBHe ¢ MC®O 9, ¢unancoBure akTuBH W macuBu Ha DOHIA TPH MHPBOHAYATHOTO UM
MpHU3HABaHE Ce KIACU(UIIUPAT B TIPEACTABEHUTE I10-J10JTy KATETOPHH.

PduHAHCOBH AKTHBH

duHAHCOBUTE aKTHUBH Ha (DOH,Z[a Cce KJ'IaCI/I(I)I/II_II/IpaT nocjacaBamnio KaTo:
L4 OLIGH?IB&HI/I 10 aMOpTU3HpaHa CTOﬁHOCT, I
L4 OLIGHHBaHI/I 110 cripaBCainBa CTOMHOCT npe3 reyaabaTa Uin 331"}’63,Ta.

Dunancoeu axkmueu, omuumanu no amopmusupana CmouHocm

DHUHAHCOB aKTHB CE€ OLIEHSABA IO aMOPTU3UPaHa CTOMHOCT, aKO Ca U3IIBIHEHHU CIETHUTE ABE YCIOBUS:

e (uHAHCOBHAT aKTHUB ce€ IBbPXKHM B PAMKHUTE Ha OHM3HEC MOJIEN, YMATO LeNl € aKTUBUTE Aa ObaaT
I'bpXKaHHU, 32 Aa ce chOepaT JOrOBOPHUTE MAPUYHH MTOTOIH; U

e CBIUVIACHO JIOTOBOPHMUTE YCJIOBHS Ha (PUHAHCOBMSA aKTHB HAa KOHKPETHU JAaTH BB3HHUKBAT NMapHUHU
IIOTOLM, KOWTO Ca E€IUHCTBEHO IUIAIAHUSA [0 TIJIABHMIA M JIMXBAa BBPXY HeENoraceHara CyMa Ha
IJIaBHULIATA

B Ta3zu KaTeropus: ce KJ'IaCH(i)I/ILII/IpaT pasriaaTeJiiHi CMETKU, ACTIO3UTU U B3CMAHU.

QDunancoeu akmueu, omyumaHu no cnpasedﬂuea CMOIHOCM npes neuanoama unu 3azy6ama

[Tpu npunaraneTo Ha Ta3u KiacupHUKaus, QHHAHCOB aKTHUB WIIM (HHAHCOB ITACHB CE CUUTA 32 JIbPXKaH 32
TBhpPryBaHe, aKo:

e Toii e mpuOOOHUT OCHOBHO C 1IeJ Mpoaax0a uiu 00paTHO U3KYyIyBaHe B OIM3KO Obaele, Uil

e [Ipu mbpBOHAYATHOTO MPHU3HABAHE, TOW € YacT OT MOpPTQel OT GUHAHCOBU MHCTPYMEHTH, KOUTO Ce
YIpaBIIsBAT 3a€JHO C IIeJ pealin3upaHe Ha KPaTKOCPOUHA revanoa, uiiu

e Toii e mepuBaT (C M3KIIOYCHHE HA JCPUBATUB, KOWTO € NOTOBOp 3a (PMHAHCOBA TapaHLMs WIH €
e(eKTUBEH XeKUpalll HHCTPYMEHT)

C ornex MakcuMmalHa 3allliTa HA UHTEPECUTE HA MHBECTUTOPHUTE M 3a OTYMTAHE HAa Ma3apHUTE YCIIOBUS,
npuaoouTuTe (UHAHCOBH WHCTPYMEHTH ce KiacHpuUUpaT Kato ,,pUHAHCOBH aKTHUBH, OLEHABAHU IO
CIpaBeaIMBa CTOMHOCT Ipe3 nevyandara uin 3aryoara’” Ha Oasa:

e AKTUBHO yIpaBlicHWE Ha ()MHAHCOBUTE aKTHUBH C IeJ MIOKYNKa U MpoJaxkda B KpaThbK CPOK WIIM TH
OBPKH KaTo 4yacT OT HmopTdeiln 3a reHepupaHe Ha medanda oT KoneOaHusATa B IIEHATa, KaKTO U C Lell
peanu3upaHe Ha Mapu4HU IOTOLM OCPENCTBOM IIpoaax0a Ha Te3U aKTUBH, U

e lsnom3BaHe Ha cCHpaBeIMBAaTa CTOWHOCT 3a IEIUTE HA OLCHKA M B3€MaHE Ha pEIICHHs 3a
yIpaBIeHHETO Ha (MHAHCOBUTE aKTHUBH., PECII. pealn3aluiTa Te3H CIIPaBeIMBH CTONHOCTH.

B tasu KaTeropus ce KJIaCPI(bI/IHI/IpaT BCHYKHU KaIlUTaJIOBU U OBJITOBU q)HHaHCOBI/I WHCTPYMCHTHU. CT)HIO
TaKa ACPUBATUBHU JOTOBOPH B aKTHUBA.

PDuHAHCOBH NNACUBH

Dunancosu nacusu, omyumanu no cnpaee()ﬂuea cmoiinocm npes neuanbama unu 3azy6ama
®duHAHCOB IacHB C€ OTYHTA B Ta3H KaTeropus aKo OTroBaps Ha ONPCACICHUCTO 3a AbPIKAHU 3a
ThPryBaHC. DOHIBT BKIIIOYBA B Ta3U KaTe€ropusa ACpUBATUBHU JOTOBOPH B ITaCHBa.
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HNPUIOXKEHUA KbM I'OAUINHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

C4eTOBOIHH NMOJUTHKH, IPOIbJKEHNE
3.1. P¥MHAHCOBU MHCTPYMEHTH, NPOAbJKEHHE

3.1.1. Knacudukanus, npoabJKeHue
Dunancoeu nacusu, OMYUMAHU RO AMOPMUZUPAHA CHIOUHOCIN

Ta3u kaTeropust BKIIOYBA BCUYKH (PMHAHCOBU TMACHBH, PA3IMYHU OT TE3H, OTYUTAHU MO CIIPABEINBA
CTOMHOCT B Tleyasioara uin 3aryoara

3.1.2. IlbpBOHAYATHO NPU3HABAHE

DUHAHCOBUTE MHCTPYMEHTU C€ NPHU3HABAaT B MOMEHTA, B KOWTO POHIBT CTaHE cTpaHa IO AOrOBOP,
CBBbp3aH ¢ (UHAHCOB MHCTPYMEHT, KATO OTHOCHO ()MHAHCOBUTE aKTHBH CE MpUIJIara METOJ Ha OTUYUTaHE
,»J1aTa Ha ypexaHe” Ha caeikara. Jlatata Ha ypeskaaHe € AaraTa, Ha KOSTO Ce NPEXBBPJIS aKTUB Ha WU
oT @onpa. Oryura"ero Ha 0a3a jaTaTa Ha ypexJlaHe ce OTHACs 3a IIPU3HABAHE Ha aKTUB B JI€HS, B KOUTO
e noydeH oT @oHza, ¥ OTIIMCBAHE HAa aKTHB U NpU3HaBaHe Ha Mevyanda Win 3aryda mpu ocBOOOXKIaBaHe
B JIEHsI, B KOUTO € npexBbpiieH oT PoHpa.

3.1.3. II'bpBOHAYATHA OlIEHKA

®DuHAHCOBUTE aKTHBH M (MHAHCOBUTE TMACHBH, OICHSIBAHM I10 CIPaBEUIMBAa CTOMHOCT Tpe3 redandara
win 3ary0ara, ITbPBOHAYAIIHO CE€ MPHU3HABAT MO CIIpaBeIjIBa MM CTOMHOCT. BCHYKHM TpaH3aKIIMOHHU
pa3xo/u 3a TAKMBA HHCTPYMEHTH Ce MPU3HABAT NUPEKTHO B Tevandara uin 3aryoara.

DUHAHCOBUTE aKTUBU U MACWBU (Pa3iIMYHU OT Te3W, KIacH(PUIIMpaHU KaTo OIEHABAHU IO CIPaBeINBA
CTOWHOCT TIpe3 nevanbara wim 3arybara) ce OlEHsBAT ITbPBOHAYAITHO IO TAXHATA CHPaBeIMBa CTOWHOCT
TUTFOC BCHYKHY TIPEKH Pa3Xo/H, CBbP3aHHU C MPUI0OMBAHETO WM EMUTHPAHETO.

3.1.4. ITocaeaBalna oneHkKa

Crnex mbpBOHAYAHOTO TPH3HABaHE, 32 (PMHAHCOBHUTE WHCTPYMEHTH, KOHUTO Ca KIACH(HUIMPaHH KaTo
OIICHSBaHMU [0 CIpaBeIMBa CTOWHOCT Mpe3 meyanbara wiu 3ary0ata, Ce H3BBPIIBA EKCIHECBHA
MpeoIleHKa Ha TsIXHaTa clipaBelinBa cToiHOCT [locnenBamure mpoMeHu B CIpaBeUIBaTa CTOHHOCT ce
OTYHUTAT B OTUETA 32 BCEOOXBATHUS JTOXOJI, KATO JMXBU M AWBHIACHTH 10 T€3W (PMHAHCOBU WHCTPYMEHTH
Ce TPENICTaBsIT OTACIHO.

3.1.5. OTnuceane

®uHAHCOB aKTHB Ce OTIHMCBAa Ha JlaTaTa Ha Banbopa, Ha KoATO QPOHABT TyOHW KOHTPOI BBPXY
JIOTOBOPHMTE TIpaBa, BKIKOYBAIM aKTHBA. TOoBa MOXE Jja CTaHEe NpH NoracsiBaHe U U3TUYaHE UM KOTaTo
@DOoHABT NPEeXBBPIM IpaBaTa 3a MHOITy4aBaHE HA JOTOBOPHHUTE MapUYHH MOTOLH OT (PUHAHCOBHS aKTHB B
CZeJKa, CHOope] KOATO 3HAYUTENIHA 4aCT OT BCUYKU PUCKOBE U U3TOAU OT COOCTBEHOCTTA HA (PMHAHCOBUS
aKTUB Ca MPEXBBPJIEHU, WIM HUTO MPEXBBHPIA, HUTO 3aAbpika 3HAUMTENIHA YacT OT BCHUKH PHUCKOBE U
U3rOAM OT COOCTBEHOCTTA M HE 3ala3Ba KOHTPOJ HaJ MPEXBBPJICHHUS akTHB. BcsAko ydacTne B TakbB
oTnucaH (MHAHCOB aKTUB, KOETO € CH3NAACHO WM 3aabpKaHO OT [Ipy’KecTBOTO, ce IpU3HaBa KaTo
OTJIEJIEH aKTUB WU TaCHB.

ﬂpymeCTBOTO OTIIHMCBaA (I)I/IHaHCOB MacuB KOTraTO HETOBUTC AOTOBOPHHU 3aABJUKCHUSA Ca U3NBJIHCHU, WA
Cca OTMCHCHU, UJIK Ca U3TCKIIU.
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C4eTOBOHM MOJUTHKH, IPOIbJIKEHHE
3.2 Obe3nenka HAa (PUHAHCOBH AKTHBH

[Ipu3HaBaHETO Ha KOPEKTHBA 3a 3aryOM 3a OYaKBaHHM KPEIUTHH 3aryOu OT (JMHAHCOB aKTHB CE IPHU3HaBa
Ha 6asza O6wms noaxon no MCPO 9.

KbM Besika oTueTHa nata YTpaBIsBAIOTO APYKECTBO OLCHSBA Jald KPESAUTHUIT PUCK HA (PUHAHCOB
aKTHB C€ € YBEIMYMWJ 3HAYUTEIHO cJeJ IIbPBOHAYAIHOTO Mpu3HaBaHe. llpu oneHkata cu
VYnpaBnsBamoTo APYyKECTBO OTYUTA IPOMSHATa B PHUCKA OT HACTHIIBAHE HAa HEU3NBIHEHUE IIPeE3
OYaKBaHHS CPOK Ha (PMHAHCOBUS MHCTPYMEHT, a HE MPOMSHAaTa B pazMepa Ha OYaKBAHUTE KPEIUTHU
3aryOu. 3a Ja HampaBW Ta3W OLIEHKa, YTPaBISABAIIOTO JAPYKECTBO CpPaBHABAa PUCKAa OT HACTHIIBAaHE Ha
HEU3IbJIHEHUE 10 (UHAHCOBUS MHCTPYMEHT KBbM OTUYETHATa JaTa W KbM JlaTaTa Ha MbPBOHAYAITHOTO
MIPU3HABAHE.

B ciyqaii, e kpM OTUETHATA JaTa KPEIUTHHAT PUCK Ha (PMHAHCOB aKTHUB HE CE € YBEIWYHII 3HAYUTEITHO
cJie[l MbPBOHAYAIHOTO MpHU3HABaHE, YPaBIABAIIOTO JPY>KECTBO OLIEHSBAa KOPEKTHUB 3a 3aryoM 3a TO3U
(MHAHCOB MHCTPYMEHT B pa3Mep, paBeH Ha OYaKBaHWUTE KPEAUTHHU 3aryou 3a 12 mecena.

B cimydail, ye KbM OTYeTHaTa JaTa KPEAUTHUSAT PHUCK Ha (PMHAHCOB WHCTPYMEHT C€ € YBEIHYMI
3HAYUTENTHO, YTIPaBISIBAIIOTO JPYKECTBO OILEHSABA KOPEKTHBA 3a 3aryOu 3a (DMHAHCOB WHCTPYMEHT B
pa3Mep, paBeH Ha OYaKBaHUTE KPEAUTHH 3aryou 3a 1enrs CpOK Ha MHCTPYMEHTA.

ITpu3HaBaHeTO HAa KOPEKTHBA 3a 3aI'yOH 3a OYaKBaHU KPEOUTHHU 3aryOH OT (PMHAHCOB aKTHB C€ ITPH3HAaBa
Ha 0a3a O6musa noaxox o MC®O 9.

KbM Bcsika oTdeTHa nmata YTIpaBIsBalIOTO APY>KECTBO OLEHSABA Jajll KPEAWTHUAT PUCK HA (UHAHCOB
aKTHB C€ € VYBEIWYWJI 3HAYUTEIHO CJeJ IIHhPBOHAYATHOTO TIpu3HaBaHe. llpm omeHkata cu
VYrpaBisBamoro APY>KECTBO OTYHTAa MPOMSHATA B pUCKA OT HACTHIIBAHE HA HEHU3I'BJIHCHUE IpeE3
OYaKBaHUS CPOK Ha (PMHAHCOBHUS MHCTPYMEHT, a He MPOMSHATa B pa3Mepa Ha OYaKBaHUTE KPEIUTHU
3aryOu. 3a Ja HampaBHW Ta3W OIEHKa, YTPaBISABAIIOTO JPYKECTBO CpaBHSIBA PUCKA OT HACTHIIBaHE Ha
HEU3IbJIHEHUE 10 (PMHAHCOBUS MHCTPYMEHT KBbM OTUETHATa JaTa W KbM JiaTaTa Ha MbPBOHAYATHOTO
MIpU3HABAHE.

B ciyuaii, 4e KbM OTUYETHATa JaTa KPEIUTHHUAT PUCK Ha (PMHAHCOB aKTHB HE CE € YBETUYMJI 3HAYUTEITHO
cliell MbPBOHAYATHOTO NpU3HABaHe, Y PaBISABAIIOTO APY’KECTBO OLCHSIBA KOPEKTHUB 3a 3aryOu 3a TO3u
(MHAHCOB MHCTPYMEHT B pa3Mep, paBeH Ha OYaKBaHWTE KPEAUTHHU 3aryou 3a 12 mecena.

B cnydvaii, 4e KbM OTYeTHaTa JaTa KPEAWTHHAT PUCK Ha (UHAHCOB HMHCTPYMEHT C€ € YBEIMYMI
3HAUUTENHO, YTPABIABALIOTO APYXKECTBO OLIEHSABAa KOPEKTHBA 3a 3aryOM 3a (PMHAHCOB MHCTPYMEHT B
pasMep, paBeH Ha OYaKBAaHWUTE KPEAUTHHM 3aryOH 3a LM CPOK HAa MHCTPYMEHTA.

YnpaBnsBaIioTo APYyKECTBO OICHSIBA OYAKBAaHUTE KPEAUTHU 3aryou 1o guHaHcoB akTuB Ha DOH/A Taka,
4e 1a ObJe B3eTa IPEIBUI:
e cymara, ompejelieHa OE3NMPHUCTPAacTHO W TpeTeriieHa Ha 0a3ara Ha BEpPOATHOCTTA Ype3
OIICHsIBaHE Ha 00XBaTa Ha Bb3MOXKHUTE PE3YJITATH;
e CTOMHOCTTAa Ha IIAPUTE BbB BPEMETO; U
e pasymMHaTa M apryMeHTHpaHa HH(pOpMAIus, AOCThIIHA O€3 W3BHPIIBAHE HA W3IUITHU
pasxomd WM yCWIHS KbM OTYETHATAa Jara, 3a MHHAIH CHOMTHSA, TEKYIIH YCIOBUSA U
MPOTHO3UPAHUTE OBJICIH HKOHOMHUYECKH YCIOBHSI.
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CueTOBOIHM MOJIUTHKH, POIbJIAKEHHE
3.3. [IpuHuMI 32 OLEHKA 10 CNIPABeJINBA CTOHHOCT

CrpaBennmBa CTOMHOCT € cyMaTa, 3a KOSITO MOXe Ja ObJe 3aMCHEH €IUH aKTUB, WIH YpeIeH CIuH
MacuB, MEX1y MHPOPMHPaAHH, CHIITACHU CTPAHH B IPsKa CIEIKa Ha JaTaTa Ha OICHsBaHE.

CnopaBeuinBaTta CTOMHOCT Ha (PMHAHCOBHUTE MHCTPYMEHTH CE ONpenessl BCeKH AeH Ha 0a3a ma3apHU
KOTHPOBKH Ha LIeHAaTa UM KbM Kpasi Ha MpeaXoJHus paboTeH JeH Ha aKTHBEH Ma3ap 3a TO3M UHCTPYMEHT,
0e3 B Hes 1a ce BKIIIOYBAT PAa3XOAMTE 110 OCHLICCTBSIBAHE Ha cAenKkaTa. AKTHBEH Iasap € masap, Ha KOUTO
CEJIKHUTE 3a AaJCH aKTHB WJIM NIaCHB CE U3BBPIIBAT C JOCTAThYHA YECTOTa U 00eM, TaKa 4e ce OCUTypsBa
HENpeKbCHATa [IEHOBAa WH(POPMALIHSL.

AKO ma3zapsbT 3a JaJeH (UHAHCOB MHCTPYMEHT HE € aKTHBEH, YTIPABIIABAIIOTO JAPYKECTBOTO YCTAHOBSBA
CIIpaBeyIUBaTa CTOWHOCT, M3MOJ3BANKU IIEHOOOpa3yBalld MOIETH WIN TEXHUKH Ha JUCKOHTHpAHE HA
napuyHUTe MoTOoIM. M30paHaTa TeXHUKA 3a OICHKA M3I0JI3Ba MAKCHMAJHO IMa3apHUTE JaHHH, pa3dyuTa
BB3MOKHO Hai-Manko Ha crenuduaan 3a @DOHIA OIEHKH, BKJIIOYBA BCHYKH (PAKTOPH, KOHTO
y‘IaCTHI/IHI/ITe B Ha3apa 6HX3 B3CJIN Hpe)j[BI/IZI HpI/I onpenenaHeTo Ha 1€Ha, 1 € CbBMECTHMaA C HpI/IeTI/ITe
WKOHOMHYECKH METOJIOJIOTHH 3a IeHO0Opa3yBaHe Ha (PMHAHCOBU WHCTPYMEHTHU. [laHHHTE 3a TEXHHUKHUTE
3a OIIEHKA YAayHO MPECTABAT MMa3apHUTE OUYaKBaHUS U U3MEPBAHUA 32 (DAKTOPUTE HA PUCK M IOXOIHOCT,
MIPUCHINN Ha GUHAHCOBUS HHCTPYMCHT.

Haif-1o0poTo A0Ka3aTeNCcTBO 3a CIpaBeAMBa CTOMHOCT HA (PMHAHCOB MHCTPYMEHT OOMYaiiHO € LieHaTa
Ha CcZeJKaTa, T.€. CIpaBelIuBaTa CTOMHOCT Ha MPEXBBPICHOTO WJIM IMOJIY4YEHO Bb3HArpaxieHue. AKO
YIPaBISABAIIOTO JAPYKECTBO OIPEENH, Y€ CIpaBeAIuBaTa CTOMHOCT IPY ITbPBOHAYAIHO NIPU3HABAHE CE
pasinyaBa OT IleHaTa Ha CAeJKaTra M HAMa J0Ka3aTeJICTBO 3a CIIpaBelyiuBaTa CTOMHOCT upe3 OopcoBa
LICHa Ha CXOJICH aKTHB WM [IACHB, HUTO TS ce 0a3upa Ha TEXHUKA Ha OLCHSIBAHE, KOATO M3II0JI3BA JaHHU
0T Ha0IIIOaeMH Ta3apy, TOraBa (MHAHCOBUAT MHCTPYMEHT I'bPBOHAYATHO CE€ OILICHSBA MO CIIPaBeINBa
CTOWHOCT, KOpPHMTHpaHa Ja pa3CpodM pasziuKaTa MEXIy CIpaBelnBa CTONHOCT IpH II'bPBOHAYAIHO
NpU3HaBaHE M LIEHAaTa Ha cAejikara. B mocnencTBue Tasw pas3iuKka ce Ipu3HaBa B medanOu u 3aryou
pa3cpoyeHo Ha MOAXofsima 0a3a 3a >KMBOTA HAa MHCTPYMEHTa HO HE IO-KbCHO OT MOMEHTa, KOTaTo
OIIEHKaTa MOJKe M3I[SUI0 J1a Ce MOJKPENH OT HaOII01aeMU Ma3apHU TaHHU WJIH CIeNKaTa € IPUKIII0YeHa.

Ilpn onenkata Ha ¢uHaHCOBUTE HHCTpyMEeHTH Ha DoHIa, YHpaBisBaIOTO APYXKECTBO INpHiIara
»llpaBuiaTta 3a omneHka Ha moptdeiina u 3a ompenensHe Ha HCA na ®onpma“, omobpenn or KOH.
[MpaBunata ceabpxKarT AeTaiiina uHpOpMaUUs 3a METOOUTE Ha OLCHKA MO BHUIOBE (HHUHAHCOBU
MHCTPYMEHTHU U Ca Ha Pa3MOJIOKEHHE Ha MHTEpHET cTpaHuuara Ha ,,JJCK Yopasnenue Ha aktuBu® A/l
(www.dskam.bg).
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CueTOBOIHM MOJIUTHKH, POIbJIAKEHHE
3.4 [lapu ¥ NapU4YHU eKBUBAJIEHTH

DOoHABT OTYMTA KATO TMApH M TMApUYHU CKBUBAJICHTH, 3a IEJIUTC Ha OTUETa 3a MapUYHUTE TOTOIH,
HATMYHWUTE TTapu B OpOH, MapuyHU CPEJICTBA MO Pa3ILIAIIaTeIHA CMETKH, JIENO3UTH B OBITAPCKHU JieBa U
BaJIyTa C OPUTHHAJIEH CPOK ITO-MaJTbK OT TPH Mecela, KaKTO U ICTO3UTH ,,Ha BIDKJAHE .

Hauucnenure nTuxBu HE ce BKJIIOYBAT B HAPUYHUS OTOK KaTO MapH U MapUYHU €KBUBAJICHTH.
3.5 Ilpuxoau u pa3xoau

BbB (I)I/IHaHCOBI/ITC otuetn Ha DoHpa ce OTpa3saBaT CaMO TCKYWIUTC MPUXOAU U PA3XOAHU, KOUTO CC
OTHACAT 3a IEpHoJia, KaKTO U TE3U OT OICpalru, CBbP3aHU CbC CHOUTHS OT MUHAIIA OTYECTHHU nepuoau,
KOMTO Ca pCaiu3upadHu Npe3 OTYECTHUA IEPUOI.

HpI/IXOI[I/ITC U pasxodguTe OT JIMXBU C€ IIPU3HABAT TCEKyHNI0O B OTYCTA 3a BCEOOXBaTHUS J0XO0,
IponopHuruOHAJIHO Ha BpEMEBaTa 0aza u 4pe3 npujiaraHe Ha METoAa Ha G(l)eKTI/IBHaTa JINXBaA.

[IpuxomuTe OT MUBUAEHTH Ce MPHU3HABAT KOTAaTO MPABOTO 3a IMOJy9aBaHE Ha MPHUXO0Ja € YCTaHOBEHO,
HE3aBHUCUMO OT MOMEHTA Ha TAXHOTO IMOIy4YaBaHe.

[Mevan6u wunu 3ary0M OT (MHAHCOBM aKTHBHM W TACHBHU, OICHIBAHU MO CIpPABEIJIMBA CTOWHOCT Mpe3
mevyaydaTa WK 3arydata, ce (GopMUpaT OT IMPOMEHUTE B CIPABEIINBAa CTOMHOCT Ha TE3W aKTHUBH H
MACHBH, KAKTO U OT Pa3JIUKUTE MEXIY OTYCTHATA UM CTOWHOCT U MPOJIAYKHATA IICHA TIPU CACIKHU C TAX.

Pasxomute oT oOe3reHKa Ha (MHAHCOBU AKTHBH, OIEHSIBAHH [0 aMOPTH3HWpaHa CTOMHOCT, OTpa3siBat
pasMepa Ha KOPEKTHBA 32 OUaKBAHUTE KPEAUTHH 3aTryOH 10 TE3U aKTHUBH.

Pa3zxoauTe 3a BBHIIHU YCIyrH ce (OPMHpAT OT Bh3HATPAKACHUETO Ha YIMPaBISBAILIOTO APYKECTBO U
OaHKaTa-Iemo3uTap, BB3HATPAKICHUS W TAKCH Ha WHBECTULIUOHHHM IOCPEAHUIM, OaHKH W IpyTu
NnoJ00HHM, CBBP3aHU C HHBECTUIIMOHHATA AeiHOCT Ha PoHAa.

Hpyru ¢unancoBu pasxoau ce GopmMupaT OT OaHKOBM TaKCH IO NPEBOAHHU ONEpaLuH, MOAIPHKKA Ha
CMETKHU U TpaHcdep Ha IIEHHU KHUXKA.

3.6. Cneaxu B Wy:KIecTpaHHa BajJyTa

C,ZIeJ]KI/ITe B UYyKACCTpaHHa BajlyTa C€ BIIMCBAT B JIEBA NP N'bPBOHAYAJIHOTO UM CHCTOBOIHO OTpa3siBaHC,
KaTo KbM CyMara B UyXJIECTPaHHA BallyTa Ce Mpuiara IeHTPAIHUAT Kypc Ha bearapcka HapoaHa OaHka
(PHB) xbpM natara Ha cpaenkarta. [lapuuHWTE MO3WIMKM B YYyXKIECTpaHHA BalyTa Ce IPEOLEHSIBAT
©XEeIHEBHO I10 IIeHTpaaHusA Kypc Ha BHbB 3a Texymus paboten neH.

Ot 1 sayapu 1999 ObarapckusT jeB € ¢ puKcHpaH Kypc KbM eBpoto: 1.95583 nema 3a 1 espo. BHbB
ompezens OOMEHHUS KypC Ha JieBa KbM JPYTUTE BaTyTH KaTO MpHiiara Kypca Ha €BpO KbM ChOTBETHATA
BaJTyTa, KOTUPAH Ha MEKIYHAPOIHUTE MA3apH.

3.7. Janbuu

®DOHBT, KATO BHJ[ KOJCKTHMBHA WHBECTHIIMOHHA CXeMa, JOMYyCHaTa J0 IMyOJUYHO IpeliaraHe B
PenryOiinka bearapus, mon3sa npedepeHINaTHO JaHBYHO TPEeTUPaHe: Heropara medainda He ce odara ¢
KOPIIOPATHUBEH JAaHBK.
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3. C4eTOBOIHU MOJUTHKH, MPOIbJKEHUE
3.8 Ipomenu B MCPO

Cmaﬁdapmu /usmeHeHu;z, Koumo ca ejne3iu 6 cuia u ca npuemiu om Eeponeﬁcmm CblO3

[IpueruTe CUETOBOIHHU TMOJUTHKHU Ca IMOCICAOBATEIIHA HA TPUIATAaHUTE Mpe3 MpeaxoaHaTa GUHAHCOBA
rojuHa, ¢ u3kioudenue Ha caeaaure MCPO u uzmenennus Ha MCOO, kouto ca Bp3npuetu oT PoHna OT
1 anyapu 2023:

e MC®O 17 3acTpaxoBaTeJTHH 10rOBOPH,

e MCC 1 IlpeacraBsHe Ha (uHaHCOBH oT4eTH U M3noxenume 3a mpaktuka mo MCPO 2:
OnoBecTsiBaHe HA C4eTOBOAHM NOJUTUKHU (U3MeHeHuUn),

e MCC 8 CyeToBOoAHA NOJUTHKA, IPOMEHU B CYETOBOJHUTE NPUOIM3UTEHH OLICHKH U IPELIKH:
JepuHunus 3a c4eTOBOAHN NPUOIU3UTENHU oueHKH (U3MeHeHuUs),

e MCC 12 Janbuu BbpXy a0x0aa: OTcpoyeH JaHBK, CBbP3aH ¢ AKTUBU U NACHBHU, Bb3HUKBAIIU
B pe3yJITaT Ha efHa caejka (U3menenus),

e MCC 12 lanbuu BbpPXy A0X04a: Me:xxayHapoaHa f1aHb4HA pedpopma — Bropu cTb10 Moaeanu
npasuja (U3menenusn)

BB3HpI/IeTI/ITe U HU3MCHCHU CTaHOApTU U PaA3ACHCHUA HE Ca OKa3ajlnd CBbHICCTBCHO BJIHUAHUC BBPXY
CUYCTOBOJAHUTEC ITOJIMTUKH HA (DOHI[a.

l'[yﬁ.m/myBa}m CTAaHAAPTH, KOUTO BCE OLIE HE Ca BJIEC3JIM B CUJIa M1 HE Ca BB3NIPUETHU MMO-PAaHO

Cmanoapmu/uzmenenus, KOUMo 6ce ouje He ca 8ne3u 8 cuna, Ho ca npuemu om Eeponetickus cvio3

* MCC 1 lIpeacraBsine Ha ¢puHaHcoBU oTueTH: Kilacudukanus Ha nacuBUTEe KATO TEKYIUH MU
Herexkyun (M3menenus). Mi3ameHeHusTa ca B CUijia 3a TOJAUIIHA OTYETHU TEPUOIH, 3all0YBaIlld HA WU
cinen 1 suyapu 2024 r., KaTo TO-paHHOTO MM IPHJIATaHE € MO3BOJICHO, W IIe TPAOBa Ja ce ImpriaraT
peTpocnieKTUBHO B choTBeTcTBHE ¢ MCC 8. VYmpaBnsBamoTo APYKECTBO IlI€ aHAIM3UpPa U OLECHU
e(heKTUTE OT U3MEHEHHATA BhPXY (DMHAHCOBOTO CHhCTOSIHHE WIIM PE3YJITAaTUTE OT NeiHocTTa Ha DoHa.

* MC®O 16 JIuzmur: IlacuB 1mo JM3MHI NPpH clejlKa 3a Npoaaxkéa ¢ o0paTeH JM3HHT
(m3mMeHeHus1). V3MeHeHusATa ca B CHJIa 3a TOAWIIHU OTYETHHW IEPUOJM, 3allOYBALIM HA MM ciuen 1
sayapu 2024 1., KaTo MO-paHHOTO WM NpWUJIaraHe € IIO3BOJICHO. YTPaBISABAIIOTO APYKECTBO IIIe
aHAIM3Wpa W OIeHH e(eKTUTE OT M3MEHEHHATA BBPXY (DHHAHCOBOTO CHCTOSHHE WM PE3yJNTaTHTE OT
nenHocTTa Ha PoHa.

CmaHOapmu/wmeHeHuﬂ, Koumo ece ouje He ca 6j1e3jiu 6 Cujla u He ca npuemu om Eeponeﬁcxuﬂ Cblo3

*  MCC 7 Oryern 3a napuunute noroun 1 MC®O 7 ®dunancoBu uHcTpymenTtu: OnoBecrsiBane
— Croopa3symeHusi 3a (uHaHncupaHe Ha gocTtaBumiu (M3meHenmsi). V3MeHeHHMsATA ca B CHiIa 3a
TOJUIIIHN OTYETHH NEPUOAM, 3aII0UBALN HA WK ciex 1 sHyapu 2024 r., KaTo IO-paHHOTO UM NpHJIaraHe
€ TMO3BOJICHO. YTIPaBJISABAIIOTO IPY’KECTBO I aHAIU3UPA M OLEHH €(PEeKTHTE OT W3MEHEHHUSATa BBPXY
(MHAHCOBOTO CHCTOSIHUE WJIM Pe3yiITaTHTE OT AeiiHocTTa Ha DoHpa.

* MCC 21 Edexktn oT npoMeHHTe BbBB BaJYTHHUTe KypcoBe: Jlumca Ha oOMeHsieMoOCT
(U3menenms). M3MeHeHusATa ca B cuja 3a TOJUIIHM OTYETHH NEPUONM, 3allOuBallM Ha win cien 1
sHyapu 2025 1., KaTo MO-paHHOTO WM TMIpUJaraHe € IO3BOJICHO. YTMPaBISIBAIIOTO JIPYKECTBO I
aHaM3upa M OLECHH e(EKTHTE OT M3MEHEHHSATA BHPXY (UHAHCOBOTO CHCTOSHHE WIIM PE3YITATHTE OT
neriHocTTa HA DoHpa.

*  MH3menenue Ha MCPO 10 Konconmupupanu ¢punancopu orderdu u MCC 28 UuBecTMuMHU B
aCOMMPAHH NPEeANPHUATHA U CbBMecTHH npeanpustus: Ilponamxéa niim BHOCKAa Ha AKTHBH MEXKIY
HHBECTUTOP M HEroBO aCOUMHPAHO WJIM CbBMecTHO mpeampusithe. IIpes mecery nexemspu 2015 T.
CMCC oTn0XH 3a HEOIpeIeNeH NEPUOo AaTaTa Ha BIM3aHE B CHJIa HA TOBAa M3MEHEHHE B OYaKBAaHE Ha
pe3ynTaTa OT HETOBHs M3CIEAOBATEIICKH NPOEKT 3a CYETOBOJHOTO OTUMTAHE INPH IMPUIATaHETO Ha
KaluTaJoOBUSl METOA. YTPaBISBAIOTO JAPYXKECTBO Il aHAIU3UPA M OLEHH €PEKTUTE OT M3MCHEHHSTA
BBPXY (PMHAHCOBOTO CHCTOSIHUE MIJIM PE3YJITATUTE OT AeiHocTTa Ha PoHpa.
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CueTOBOIHM MOJIUTHKH, POIbJIAKEHHE
3.9. U3nos3BaHe HA OLEHKHU U NIPEeleHKH

N3roTBsiHeTO Ha (PMHAHCOBH OTYETH HM3WUCKBAa OT PHKOBOIACTBOTO Ha YIIPaBISIBAIIOTO APYKECTBO Aa
MpaBH MPELCHKH, OICHKHU U MPEIIOIOKEHHUS, KOUTO BIHAT HAa MPUIOKEHUTE CUCTOBOJIHU MOJUTUKH H
OTYETEHUTE CYMHU Ha aKTUBUTE, MACHUBUTE, MPUXOIUTE U pa3xoauTe. PeaqHuTe pe3ynTaTd Morar na ce
pasnmudaBaT OT Te3d OmeHKH. OICHKUTE M OCHOBHHUTE TIPEIITONOKEHHS CE TIPETIIeKIaT Ha TeKyIa Oasa.
[IpepasriaeganuTe CYETOBOTHU OIEHKH CE€ MPU3HABAT B MEPHOJA, MTPE3 KONTO OIEHKATa Ce MPETJIekKIa 1
BBHB BCUYKH 3aCETHATH OBJICIIH IEPUO/IH.

DoHOBM Kamo UH8eCMUYUOHHO npednpusmue no cmucvia Ha MCPO 10

QDOHABT MpPEACTaBIsIBA WHBECTUIMOHHO IPEINPHUITHE, KOETO € MPEANpHsITHE 3a KOJEKTUBHO
uHBectupaHe B mnpexBbpaumu LeHHH KHWka ([TIKUIILK) cerioacno HdupextuBa 2009/65. Crnopen
U3MCKBaHKMATa Ha J[MpeKTHBaTa, yNpaBIaBallo APY>KECTBO, JEHCTBAIO BB BPH3Ka C BCHYKH B3aHUMHHU
¢boHI0BE, KOUTO YIIPaBIsiBa U KOUTO IONagar B 00xBara i, He mpu1o01Ba akIMU C PaBO Ha IJ1ac, KOUTO
O0mxa My NO3BOJWJIM Ja yHpakHSIBa 3HAYUTENTHO BIHUSHHE BHPXY YIpaBlIeHHETO Ha eMHTeHT. Cropen
MECTHOTO 3aKOHOJATENICTBO, a IMEHHO 3aKOHa 3a AEWHOCTTA Ha KOJIEKTUBHUTE MHBECTULIMOHHU CXEMH H
Ha JApyrd mupeanpusatus 3a kojekTuBHO wuHBecTupanHe (3AKWUCAIIKU), ynpaensBamo ApyKecTBO,
JIeficTBAIO 32 CMETKa Ha BCUYKHU YIPABISABAHU OT HErO KOJEKTUBHU WHBECTHIIMOHHH CXEMHU WIN IPYTH
NPEANPHUATHS 32 KOJIEKTUBHO MHBECTHpaHEe, HE MOXKE Jia MPUI00MBA aKIKH C MPaBoO Ha Tiac, KOUTO Ouxa
My MO3BOJWIM Ja YIPaXXHABAa 3HAYUTEIHO BIMSHUE BBbPXY YNPABICHUETO HA EMHUTEHT. 3HAUUTEITHO
BrusiHAe TI0 cMuchiaa Ha 3JAKUC/IIKU e Hamuie B CiiyqanTe Ha TPSKO WK HEMPSKO MPUTS)KaBaHE HA
20 Ha CTO WJIM TIOBEUYE OT TJIACOBETE B OOIIOTO CHOpaHHWE HA €MHUTECHT, OMPE/CICHH ChITIACHO Wi. 145 u
146 or 3akona 3a myOJIMYHOTO TpeniaraHe Ha LEeHHW KHKa. Cropeln MOCOYEHOTO B MPEAXOIHHMS
naparpad, He € HeoOXoauMo YIpaBisABAIIOTO APY>KECTBO Ja H3BBPINBA JONBJIHUTEIHA INPELEHKA
OTHOCHO CIa3BaHETO Ha M3MCKBaHUTA, TocoueHu B maparpad 31 va MCDO 10, kakTo u J1a peneHsBa B
JombiaHeHne nanu QOHABT OTroBaps Ha KPUTEPUUTE CIHOPEN OMNPENENIEHHETO 33 HWHBECTUIMOHHO
TpEANpUATHE.

Cnpaee()ﬂuea cmouHocm Ha ¢uHchoeume UHCMPYMEHRNU, KOUMO He ca mbp2cyeadHU Ha AKMUeHU nasapu

Koraro cmnpaBeainBuTe CTOWHOCTH Ha (DMHAHCOBHTE aKTHBH M TACUBU B OTYeTa 3a (DMHAHCOBOTO
CBHCTOSTHHE He MoraT Aa OBbJaT MONy4YeH! OT aKTUBHU Ta3apH, T€ C€ ONMPEeISAT C IOMOIITa Ha Pa3uIHA
TEXHHKH 32 OICHSIBaHE, KOUTO BKIIOYBAT M3MOJI3BaHETO HAa MOZeNu. basoBuTe JaHHM 3a Te3W MOJENH ca
M3BJICUCHU OT MHANKATOPHU, KOUTO C€ HAONII0MaBaT Ha (PMHAHCOBUTE TMA3apH, KbJETO TOBA € BH3MOXKHO, B
MIPOTHBEH CIy4yail ce MpaBAT AOIYCKAaHUA 32 YCTAaHOBSIBAaHE Ha CIPaBEIIMBU CTOMHOCTH. [lomyckaHusTa
B3eMar mpeaBull (PakTOpH, CBHP3aHH C JHUKBUAHOCT, BOJATHIHOCT 3a IO-ABITOCPOYHH (PHHAHCOBU
aKTHBU W JUCKOHTOBU TPOICHTH, MNPEACPOYHH IUIAIIAHUS W TPEAMOIOXKEHUS 3a HEU3IIbIHCHUE,
CBBP3aHU C IICHHU KHUXKA.

3.10 Pa3xoau, cBbp3aHM ¢ HHBECTHLMSATA B AsiiioBe HA DoHAa

» Pasxomm, KOWTO ce moeMaT NPSKO OT KOHKPETHHS HHBECTUTOPHUTE/TPUTEKATEIUTE Ha MISJIOBE
(“TpaH3akIMOHHH pa3xoau’)

C ornex mocturane Ha wHBecTUiMoHHUTE 1enu Ha JJCK CrabumHoct - EBponeiicku akiuu 2, qeitHOCTTa
Ha DoHga nMa mukIHYeH xapakrep (mo-moapoduo B Ilpwmi. 4- , MlHBecTHIIMOHHA CTpaTerus’), KaTo mpe3
pa3IMYHUTE TIEPUOU CE MIPHUJIATraT Pa3jIMYHU M0 pa3Mep TaKCH IMPH MOKYIKa U 00paTHO M3KyIyBaHE Ha
HETOBUTE JJIOBE.

e  VmpaBisBamoTo APY>KECTBO BKIIIOYBA B EMHUCHOHHATA CTOMHOCT Ha 3aKyITyBaHHTE JSIOBE HaI0ABKa,
pecr. B IieHaTa Ha oOpaTHO M3KyIyBaHE Ha JSJIOBETE OTOMB, KOMTO CHIVIACHO MNpaBmiaTa Ha PoH7a,
ocTaBaT B noji3a Ha POH/Ia U YMUTO pa3MeEp € KaKTO CIeBa:
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C‘{eTOBO}IHI/I MOJUTUHKH, IPOABJIKEHUE

3.10 Pa3xoau, cBbp3aHH C MHBECTULMSATA B As1710Be HA DoHAA, IPOABIIKEHNE

- llpwm emuTHpane - B pazmep Ha 0.00% (croTBeTHO 10 1.00% Wim mo 5.00%) oT HeTHaTa CTOWHOCT Ha
aKTUBUTE HA JSUT B 3aBHCUMOCT OT ,,0TBOPEH” (CHOTBETHO ,,MEKIWHEH  WIIHU ,,0TPaHHYCH’’) MEPHO]] OT
WHBECTULIMOHHHMS UK Ha DoHpa.

- Ilpu obpatHO M3kymyBaHe - B pa3mep Ha 0.00% (cvoTBeTHO 10 2.00% Mnu no 10.00%) ot HeTHaTa
CTOMHOCT Ha aKTHBHUTE HA JSUT B 3aBUCHMOCT OT ,,0TBOPEH” (CHOTBETHO ,,MCKIUHEH WJIH ,,0TpaHuYCH’)
MEPUOJI OT MHBECTUIIMOHHMSI IMKBJI HAa DoHAa .

e Ilpu BB3marane Ha pgucTpuOynuara Ha jsa1oBe Ha @DoHzma Ha TpeTo JHMIEe, € BB3MOXKHO
JUCTPUOYTOPHT 1a HAYMCIISIBA 32 CMETKa Ha MHBECTUTOPA TaKCH, KAKTO CJIeIBA!

- llpwm emutupane - B pazmep a0 0.50% (crorBetHO 0.00%) OT HETHaTa CTOMHOCT Ha aKTUBUTE HA IS
B 3aBHCHMOCT OT ,,0TBOpPEH” (CHOTBETHO ,,MEKIUHEH WU ,,0TPAHUYCH) MEPUO] OT MHBECTHUIIMOHHUS
IUKbI HAa DoHpa.

- HpI/I O6paTHO H3KYITyBaHC - ,I[I/ICTpI/I6YTOp’bT HAMa MpaBoO Ja HAYHMCIIFIBA 3a CMCTKAa Ha MHBCCTUTOPA
TaKCH MMpU 06paTHO H3KYITYBAHC Ha OsJIOBC Ha (DOHILa.

» TopumanTe pasxomu 3a 2023 r., BEB Bpb3Ka ¢ jaeiiHocTTa Ha ®onpa (“OnepaTuBHU pazxonm’),
KOUTO C€ MOEMaT KOCBEHO OT BCHYKHM HETOBH IMPUTEKATEIU Ha JSJIOBE, BKIFOUUTEIHO TaKca 3a
yOpaBJeHHEe Ha aKTUBUTE, BB3HArpakIeHWe Ha OaHKaTa - [ENO3WTap, KOMHCHOHHH Ha
WHBECTULIMOHHU MTOCPETHUIN U IpyTrH pa3xoau ca 1.10% oT cpemnara roguiiHa HETHA CTOMHOCT Ha
aktuBute Ha ®oHpa. (2022 r.: 0.35%)

HNuBecTHIIMOHHA cTparerusi

OcHoBHE wWHBecTUIMOHHU enmu Ha ,,JICK CrabumHoct - EBpomeiicku akuuu 2 ca (mpeacTtaBeHU B
CJICTHUSI TIPHOPHUTET):
e 3amuMTa Ha HApAaCTBAHETO HA CTOHHOCTTAa Ha WHBECTHUIIMHTE HA IPUTEIKATEIHWTE Ha JSIOBE BBHB
donpa;
® JIOKOJIKOTO € ChBMECTHMO C TOPEMOCOYeHATA 1IeJ1 — HapaCTBaHE Ha CTOMHOCTTA HA WHBECTUILIUUTE
Ha TMpUTSKATETUTE Ha J[UIOBE HAJ 3alllUTCHUS pa3Mep IIOCPEICTBOM peaau3upaHe Ha
MaKCHMAJTHUS BB3MOXKEH 10X0 oT PoH/a pu moeMaHe Ha HUCHK JI0 YMEPEH PHUCK;
® OCHUTypsBaHE Ha MaKCHMalHA JIMKBHIHOCT HA WHBECTHUIIMUTE Ha NIPUTEKATEINTE Ha JSUIOBE Mpe3
,,OTBOPEHUS TIEPHOT .

3amuTa Ha HapacTBaHE Ha CTOWHOCTTA HA WHBECTHIIMATA O3HAUYaBa HETHATA CTOMHOCT HAa aKTHBHUTE Ha
eJIVH JIsJ1, U34KCIIeHa KbM TOCIeIHNs paboTeH IeH OT ,,0TpaHnYeHHs epuos”’, Aa ObAe He TMOo-HUCKA OT
100 (cT0) Ha cTO OT HEeTHATa CTOMHOCT HAa aKTUBUTE Ha €IHMH [ISJ1, M3UYHCIICHA KbM ITOCIIeTHUS paboTeH
JIeH OT ,,0TBOPEHUS Tepuo . 3a MOCTUTAHE Ha Ta3d IeN YPaBIsABaIIOTO JPYKECTBO IlIe MHBECTHpPA 32
cmeTka Ha DoHIA B MOIXOIAIIM HWHCTPYMEHTH 1O BHJI M CPOYHOCT, NMPHIIATAHKH WHBECTHIIMOHHATA
CTpaTerrs W TOJHUTHKA, ONMMCAHH IO-I0Jy, BKIIOYUTEIHO MHBECTUIIMOHHNTE IIUKIIM, BKIFOYBAIIH T.Hap.
OTBOPCHU M OTPAHUYCHU NIEPHUOIH.

Hsma curypnocr, ge ,,JICK Crabunnoct - EBponeiicku akuuu 2 me HOCTHTHE HHBECTHLMOHHHUTE CH
LeJH.
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I/IHBCCTI/IHI/IOHHa cTpaTerus, NpoaAbJ/JIKEHUE

WNuBectunmonnara crparerus Ha @onpa npeasuxkaa ¢ men 3amura Ha 100 (cTo) Ha CTO OT CTOHHOCTTA Ha
WHBECTHUIIMUTE Ha MIPUTEXKATEINTe Ha JsaiioBe BB DOHIa, MHBECTHPAHE Ha OCHOBHATA YaCT OT aKTHBHTE
B IICHHM KHW)Xa, M3IAJCHU WU TapaHTHpaHW OT OBJrapckaTa JbpikKaBa, AbprkaBa WICHKA WA TpeTa
J'bpKaBa, OOIIMHCKUA OOJIMTallid, KOPIIOPATUBHU OOJMranuu ¥/ wuin OaHKOBU JCTO3UTH B KPEIUTHH
WHCTHTYIIMH ChC cenanuie B PermyOnvka beirapus, B Ipyra IppkaBa 4WieHKa WM TpeTa AbpiKaBa u/ Win
B aKIi¥/ ISUTOBE HAa KOJIGKTHBHU MHBECTHUITMOHHH CXEMH ChC cefanmuine B beiarapus nin dyxOnHa.

C men ocurypsiBaHe Ha KaluTajloBa nedanOa Ha nHBecTUTOpUTE DOHIBT MOXE Ja MHBECTHUPA YacT OT
AKTHUBHUTE CH W B IPYTW JIMKBUAHU (MHAHCOBU aKTWUBHU MO cMuchia Ha wi. 38 ot 3JKUCAIIKH, B T.u.
JepUBaTHBHU (PMHAHCOBU MHCTPYMEHTH, C KOSITO Ja CE€ OCUTYPU €KCHO3ULMSI KbM HHACKCH BBPXY aKLHH
Ha eBporeiicku kommnanuu. CTparerusiTa NpeaBIDKAA 4Ype3 Te3W MHCTpyMeHTH POoHABT 1a ydacTBa B
€BEHTYaJITHOTO HOBHUIIABAHE HA CTOMHOCTTA Ha 0a30BUs aKTUB, BBPXY KOHTO ca 3aKyleHH ChOTBETHHTE
JEpUBaTHBHU MHCTPYMEHTH, HO CBHIIEBPEMEHHO Aa Obae MpeAna3eH OT MOHWXKAaBaHE HAa CTOMHOCTTA Ha
0a30BuUs aKTUB..

ITo otHOmICHNE HA DOHAA HE Ce NMpeABMIKAA U3TPAXKIAHEC HAa TCPUTOPHUATIHA U OTpACIIOBa CIICHHAIN3alusd
Ha cxcmara.

[Ipe3 orpannuenurte nepuoau OOHIBT MOXKE Ja UMa TEPUTOPHAIIHA CIEIUATU3alUsd KbM HKOHOMHUKATA
Ha €BPO30HATA Upe3 EKCIO3UIINS KM BOJCIIN WHIACKCH BhPXY aKIIUKA Ha KOMITAHUU OT CTPAaHU WICHKH Ha
eBpo3oHaTta kato Dow Jones Euro Stoxx 50, Hali-Beue 4upe3 MHBECTHLUH B ACPUBATHUBHU (PHHAHCOBU
unctpyMeHntu. MunekcbtT Dow Jones Euro Stoxx 50 e cb3ganeH, 3a na ciaeau npeacraBsHero Ha 50 Hail-
roJIeMd KOMIIAHUW OT BCHMUKH OCHOBHHU CEKTOPH Ha MKOHOMHMKATa Ha CTPAHUTE WICHKU Ha €BPO30HATa.
WNHnekcsT € 6a3upan Ha a3apHaTa KarnyuTaau3alys Ha BKIIFOUCHUTE B HEr0 KOMITaHUH.

C ornex mocTuraHe Ha WHBECTUIIMOHHUTE neian Ha DoHIA, AedHOCTTA My MMa IUKIMYEH XapakTep.
Bcekn MHBECTHUIIMOHEH IUKBI € C MPOABIDKUTETHOCT OT MPUOIN3UTENHO 4 (YeTHPH) TOAWHU U BKIIFOYBA
JIBa OCHOBHH Tieproga. GOHABT OCHINECTBSIBA HEMPEKHCHATO CBOSTA JEHHOCT, KaTO BCEKH HOB ITUKBI
3armoyBa Ja Teue BeJHara ciej U3THUaHe Ha MPEeIXOIHHUS.

[TbpBHAT OCHOBEH IEPUO/] € HAPEUeH ,,0TBOPEH MEPUOI” M € C MPOJBIDKUTEITHOCT OT NPUOIU3UTEITHO 2
(mBa) mecemna. [Ipe3 To3u mepro]| ce M3BHPIIBA AKTHBHO HaOMpaHe Ha CPENICTBA OT MHBECTHTOpHUTE. ToBa
€ W TepUOABT, MNpe3 KOWTO WHBECTHTOPHUTE, 3aKymwid [suioBe Ha DoHAa mpe3 NpenxoaHu
WHBECTUIIMOHHY IIMKJIM 1 )KEJTaeIly J1a HarpaBsAT 00paTHO U3KYITyBaHe, € MPEMOPHYUTEITHO Ja MpoJaiar
cBoute msumoBe obOparHo Ha donma. [lo Bpeme Ha ,,0TBOpeHHs Tepwon’ akTuBuTe Ha DoHma ce
WHBECTUpAT IMPEUMYIIECTBEHO B MHCTPYMEHTH HA TMApUYHUS I1a3ap, akiuu/ ASIOBE Ha KOJCKTHBHU
WHBECTUIIMOHHY CXEMH ¥/ W OaHKOBH JICTIO3UTH.

BTopusT 0CHOBEH NEPHOA € HapEUeH ,,0rPaHUYCH NepUo] U € C IPOABIDKUTENTHOCT OT IPUOIU3UTEIHO 4
(uetupu) romuHH. ,,OrpaHUYEHUAT MEpPHOJ’ 3aroyBa Ja Teue Ha MBbPBUA J€H cjel HU3TUYaHeTO Ha
,0TBopeHusi mepuon”. Ilpe3 ,,orpannueHus nepuon” POHABT OCHILECTBSIBA CBOUTE OCHOBHH LIETH —
ocurypsiBaHe Ha 3amuta Ha 100 (CTO) Ha CTO OT CTOMHOCTTa Ha MHBECTHLMATA HA MPUTEKATECIUTE HA
nsmoBe BB DOHIA 1 peanm3upane Ha KanuTajnoBa rmedanta. 3ammra Ha 100 (CTO) HA CTO OT CTOWHOCTTA
Ha WHBECTHUIMATA [IPe3 TO3U MEPHUOJ 03HAUaBa HETHATA CTOMHOCT Ha aKTHBUTE Ha €lWH [sUI, N3YHCIICHA
KBbM IOCITIeIHUS PabOTEeH ICH OT ,,0rpaHndeHus nepuon’, aa 6pae He nmo-uucka ot 100 (cTo) Ha cTO OT
HETHaTa CTOMHOCT Ha aKTHMBUTE HA €AMH AsJI, U34YHMCIEHA KbM INOCIEeIHUs paboTeH AEH OT ,,0TBOPEHUS
nepuoy’. OcHOBHATa YacT OT akThUBHTe Ha DOHAA Tpe3 TO3W MEepPHOA e ObJaT UHBECTHPAHH B IIEHHU
KHW)Ka, M3JaJleHH WIM TapaHTUpaHU OT ObarapckaTta AbpXKaBa, IbpKaBa WICHKa WM TpeTa AbpXKapa,
OOIIMHCKH OOJIUTAITNH, KOPITOPATUBHH OOJIUTAITIH ¥/ FITH OAHKOBH JCTIO3HTH.
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I/IHBCCTI/IHI/IOHHa cTpaTerus, NpoaAbJ/JIKEHUE

C men ocurypsBaHe Ha JMKBUIHOCT Ha WHBECTHUIMUTE Ha NPUTEKATEIUTE Ha [SJIOBE, Ipe3
,»OTPAHWYCHHS TIepUoJl” Ce MPEABIKIAT HIKOIKO ,,MEXKIUHHHU Teproaa’, mpe3 KOUTO IIe ce MpHiiarar
MO-HUCKW TaKcW/ pPa3XxOAW 3a CMETKa Ha WHBECTHTOPUTE IMPH MpoAakOda M oOpaTHO HM3KyIyBaHE Ha
JSUIOBE B CPaBHEHHE C TaKCHUTe/ pa3XOAMTE NPH Npojaxkda W oOpaTHO HM3KYIyBaHE Ha JsJIOBE Mpe3
oCTaHayara 4acT OT ,,orpaHudeHus nepuoxn’. MHBecTuTOopuTe CiienBa ga uMaT MpenBU, Ye 3aKyIINTe
IISITIOBE TIpE3 ,,MeKIAMHHUTE Meproan’ HAMa Ja MOTar Ja pazyuTar Ha 3amurta Ha 100 (cTo) Ha CTO OT
CTOWHOCTTA Ha CBOSITA MHBECTHUIIMSI B Kpasi HA ,,0rpaHUYICHUS TIEPUOL .

C men peanu3upaHe Ha KalKTaIOBa Nevanoda, yacT oT akTuBUTe Ha DoHma Morar na ObJ]aT HHBECTUPAHU
M0 TaKbB HAYWH, Y€ J]a C€ OCUTYPH EKCIO3UIHNS KbM HHIIEKCH BBPXY aKI[UH HA €BPONECHCKH KOMIAHHH,
Haii-Beue upe3 MHBECTUIINH B JIEPUBATUBHN (PHHAHCOBU MHCTPYMEHTH.

KonkpeTHaTta CTpyKTypa Ha aKTHBUTE 3aBUCH OT MOMEHTHUTE MA3apHH yCIOBHS U € IUHAMHUYHA B
TPaHUINTE Ha IIOCOYSHHUTE TIO-A0y orpaHndeHus. [1o-koHKpeTHO, akTuBUTe Ha DOHA ce MHBECTHUPAT B
CIIETHUTE TPyNH (PMHAHCOBH WHCTPYMEHTH M B PAMKHUTE Ha JOIYIOCOUYEHUTE MaKCHUMAaJIHH MTPOIIECHTH:

1. O6mmo 1o 100 Ha cTo ot akTuBuTe HAa DoOHIA B:

a) IEHHW KHIW)Ka U MHCTPYMEHTH Ha MapUyYHUs Maszap, eMUTUpaHu oT PemyOnmka Benrapus wnm npyra
JIbPKaBa UICHKA,;

0) MHCTPYMEHTH Ha MapU4yHHs Ma3ap U3BBH TE3W, ThPryBaHMU Ha PETYyJHpaH Mas3ap, ako BbPXY eMHUCHITA
UM €MUTEHTA Ha T€3U MHCTPYMEHTH C€ OCBIIECTBABA HAA30p C LNl 3alUTa HA UHBECTUTOPUTE WK
CHECTSBAaHUATA, CMUTHPAHW WIM TapaHTUPAaHU OT LEHTpajdHu opranu B PemyOmuka bwiarapus wnm B
Ipyra IbpKaBa 4jeHKa, OoT beiarapckata HaponHa 0aHka, OT LEHTpasHa OaHKa Ha Jpyra IbpiKaBa
uneHka, oT EBponeiickata neHTpanHa OaHka, or EBpomelickust cbio3 wiam oT EBpormeiickara
MHBECTUIIMOHHA 0aHKa, OT TpeTa Ibp)KaBa, a B ClydauTe Ha (heaepanHa IbpikaBa - OT €AUH OT WIEHOBETE
Ha (enepanHaTa IbpKaBa, OT IyOJMYHA MEXIyHapoJHAa OpraHM3allis, B KOATO WIEHYBa IIOHE €IHA
JUbpKaBa YICHKA;

B) IICHHU KHMKa M HHCTPYMEHTHU Ha MapUYHHUS Na3ap, eMUTHPAHU WM TapaHTUpaHH OT Junata mo 0. ,,0”
(6e3 Te3u mo 0. ,,a”°), B TOBa YMCIIO LICHHNW KHIDKA M MHCTPYMEHTH Ha MAapUYHHS 1a3ap, EMUTUPAHH OT
TpeTa Abp)KaBa, U JOIMYCHATH O WJIM ThPIyBaHHU Ha peryjupad maszap mo wi. 152, an. 1 u 2 ot 3I1OU
WIN THPTYBaHW Ha JIpyr peryiupad maszap B PemyOnuka Benrapus wnu B Apyra qppkaBa WieHKa, WU
JOIyCHaTH O THProBUs Ha oduuualeH Hasap Ha GoHAoBa Oopca WM THPIYBaHH Ha OPYT PETYJIHpaH
masap B TpeTa IbpKaBa, KOWTO € BKJIIOYEH B CIUCHK, 0100peH oT Kommucusira, wim e mpensuaeH B
IIpaBunara Ha @oHna;

') BIIOTOBE B KPEAWTHU WHCTHUTYIHMH, TUIATUMHU TIPU TMOUCKBAHE WM 32 KOWTO CHIIECTBYBa MPABOTO Ja
ObJaT M3TETJICHU IO BCSAKO BpeMe, W C JaTa 10 Tajaeka He MoBede OT 12 Mecera, IpHW YCIOBHE He
KpeauTHaTa MHCTUTYLHA € ChC cepanuine B PenmyOnuka bearapus win B qpyra gbpKaBa WICHKA, a aKo €
ChC CENANMINE B TpeTa Abp)KaBa, MPH YCIOBUE Y€ CIla3Ba NpaBWIa M € OOCKT Ha HAaI30p, KOUTO
Komucusra e onpenenuina 3a eKBUBaJICHTHU HA TE€3U ChIVIACHO IPABOTO Ha EBponeickus cpio3.

2. 06110 o 50 Ha cTo ot akTtuBuTE Ha PoOHIA B:

a) IICHHU KHIDKA U MHCTPYMCHTH Ha MapUYHYs Ta3ap, EMUTHPAHU WIN FapaHTHUPAHU OT PETHOHAITHU WIIN
MeCTHH opranu Ha PenyOnuka bearapus, Ha AbpkaBa WieHKa WIM Ha TPETa IbpXKaBa, JOMYyCHATH A0 WA
THPTYBaHW Ha perynmpan mazap mo wi. 152, an. 1 u 2 ot 3[I®U wnm ThpryBaHu HA APYT pETyIHpaH
nazap B PemyOnuka bearapus unm B Apyra IbpkaBa YJI€HKA, WM JOIMYCHaTH 1O TBHProBHS Ha
odunmaneH ma3ap Ha (GOHIOBa OOpca WIKM ThPTyBaHU Ha APYT PEryJUpaH Mazap B TpeTa AbpiKaBa, KOUTO
€ BKIIIOYCH B CITUCHK, 0100peH oT Komucusra, i e npensuseH B [IpaBmnara Ha @onna;
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I/IHBCCTI/IHI/IOHHa cTpaTerus, NpoaAbJ/JIKEHUE

0) MHCTPYMEHTH Ha MapUyYHUs Ma3ap, eMUTHPAHU WM FapaHTUPaHU OT PETHOHATIHH WM MECTHH OpTaHu
Ha PenyOnuka Bearapust nnm Ha mbpkaBa YiICHKA, U3BBH TE3W, THPTYBaHUW HA pPETyIUpaH Maszap, ako
BBPXY €MHCHITAa WIN €MHUTCHTAa Ha TE3d HMHCTPYMEHTH C€ OCBIIECTBSIBA HAA30p C IeJ 3alluTa Ha
WHBECTUTOPUTE UJTH CIIECTSIBAHUATA;

3. KopriopaTtuBHUM 00IMTanuy U APYTH TBJITOBH IEHHU KHIKA U MHCTPYMEHTH Ha MTAPUYHUS 11a3ap U3BHH
TE€3W 1O T. 1 M T. 2, MOMYCHATH JO WJIM ThPTYBaHH Ha peryiaupad mazap no wi. 152, aim. 1 u 2 ot 3[1OU
WIM ThPTYBaHU Ha IpyT peryiaupad nasap B PemyOnuka bearapust — 1o 20 Ha cTo oT akTuBUTE Ha POHAA;

4. KopriopaTuBHHM 00JHMranyy 1 Ipyry IBJITOBU HEHHH KHWKA U HHCTPYMEHTH Ha MapUYHUS Na3ap U3BBH
Te3U N0 T. | U T. 2, NOMYyCHATU OO THPTrOBUS WU ThPryBaHU Ha peryiupal nasap no wi. 152, an. 1 u 2 ot
3I1OU wmm THpTyBaHU HA OPYT peryJIupaH ma3ap B AbpKaBa WICHKa, pasandHa oT PemyOinka brirapus,
WIN JIONyCHAaTH A0 THProBus Ha o¢uIualeH ma3ap Ha (OHAOBAa OoOpca WM THPryBaHW Ha OpPYT
peryivpaH masap B TpeTa Abp)KaBa, CBIVIACHO CIHUCHK, ofo0peH oT Kommcusita, wim TMpenBUieH B
[IpaBunara Ha @onna — 10 50 Ha cTo oT akTUBUTE HAa DOHIA;

5. AKuuu B Ipy>ecTBa U APYTU IIEHHU KHMXKA, EKBUBAJIEHTHH Ha aKI[UH B JIPYKECTBA, JOMYCHATH 10 WU
TBPTYBaHU Ha peryiupad nasap no ui. 152, an. 1 u 2 ot 3[1®U unu TepryBaHu Ha ApPYr peryiupan
nasap B IbpikaBa WICHKa, KAKTO U JAOIyCHATH 0 ThProBus Ha oduuuasieH nas3ap Ha GoHxoBa 6opca miu
THPryBaHH Ha JAPYT PETYyJIHpaH Ia3ap B TpeTa JbpiKapa, KOWTO € BKJIIOYEH B CIIMCHK, OJOOpEH OT
Komucusra unu npensuaex B Ilpasunata Ha @onaa — 1o 60 Ha cTo oT akTuBUTE HA DOHIA;

6. JlsmoBe Ha JPYTW KOJEKTHBHH WHBECTHUIIMOHHM CXEMH W JPYTU TPEINpPUATHS 32 KOJEKTHBHO
WHBECTHpaHE, KOUTO OTroBapsAT Ha ycioBusATa Ha 4. 4, an. 1 or 3AKMCAIIKU, He3aBuCcHMO OT TOBa
A ca ChC CeNaliuIle B Ibp)KaBa WICHKA, KATO APYTHUTE MPEANPUATHS 32 KOJIEKTHMBHO WHBECTHPAHE
TpsOBa Ja OTroBapsAT Ha ycioBusATa mo wi. 38, am. 1, 1. 5, 6. ,,a” 3AKUCAIIKHW, u npu ycrnosue ye
CBIJIACHO YUPEIUTCITHUTE aKTOBE WM TIpaBHiaTa Ha TE3W KOJICKTHUBHU HHBECTHIIHOHHH CXEMH WIIH
MPEeINpPUATHS 32 KOJEKTHBHO WHBECTHpAHE T€ MOTaT Ja MHBeCTUpaT oOmo He moseye oT 10 Ha cTo oT
aKTHBUTE CU B JAPYTU KOJCKTUBHU MHBECTULMOHHU CXEMHU WM B JAPYTU MPEANPHUSITUS 32 KOJICKTHUBHO
uHBecTHUpaHe - 10 60 Ha cTo OT akTuBHUTE HA POHIA;

7. Hackopo u3fajieHu NpexBbpIisieMU [IEHHU KHUKA, aKO YCJIOBHSTA HA EMUCHSTA BKIIFOUBAT [MOCMaHE Ha
33JIBJKCHHE J1a C€ MCKa JIOyCKaHe U B CPOK, HE MO-ABIBI OT €lIHA TOJMHA OT U3J]aBaHETO UM, Ja Obaar
JIOMTyCHATH JI0 ThProBus Ha ,,bbarapcka ¢onmnosa 6opca” AJl, Ha Apyr odunuaneH na3ap Ha GoHIOBA
0oopca Wik Ipyr peryiupaH mnasap, pyHKIHOHHpPAIL PEIOBHO, MPU3HAT M IMyOJUYHO JOCTHIICH, KOUTO €
BKJIIOUYEH B CITUCHK, 07100peH oT KoMucusita wiu e npensuaeH B [Ipasuiara Ha ®onpa - 10 20 Ha cTO OT
aktuBuTe Ha PoHna;

8. O6mo 1m0 40 Ha cro oT akTmBUTe Ha POHAA B MHCTPYMEHTH Ha MApWYHUS Ta3ap W3BBH TE3H,
TBPIryBaHM Ha pETyjIupaH I1a3ap, aKO BBPXY €MHCHUATa WM €MHTEHTa Ha TE€3M HHCTPYMEHTH Ce€
OCBILECTBABA HAJ30P C IIEJI 3alUTa HA HHBECTUTOPUTE WM CIECTSABAHUSITA U OTTOBAPAIIN Ha CICIHUTE
YCIIOBUSI:

a) M37a/IeHu ca OT EMUTEHT, YHATO EMUCHS [IEHHN KHIDKA Ce ThPTyBa Ha PEryJHpaH masap 1mo wi. 38, ai.
1, t. 1-33JKUCIIKU;

0) eMHTHpaHH WM TapaHTUPaHU ca OT JIMIIE, BBPXY KOETO CE OCBIIECTBABA NpYyACHIIMAIEH HaI30p
CBIIIACHO KPUTEPWH, OTMpeAeNieHH OT MpaBoTO Ha EBpomeickus chio3, WM OT JHIE, KOETO € O0CKT U
cla3Ba MpaBwiia, IPUETH OT CHOTBETHHSI KOMIIETCHTEH OpTraH, KOWTO Ca IMOHE TOJKOBa CTPOTH, KOJIKOTO
ca U3MCKBAHUATA, ONIPECIICHU OT MPaBOTO Ha EBpormelickus chio3;

B) M3AaJCHA ca OT eMuTeHTH 1o wi. 38, an. 1, 1. 9, 6. ,,r” ot 3AKNCIIIKH, oTroBapsmu Ha KpUTEPHUH,
onoopenu oT Komucusita, rapanTHpaliy, ue:
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HNPUIOXKEHUA KbM I'OAUINHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

HNuBecTHIIMOHHA cTrparerusi, NIpoaAbJ/JI>KCHUE

aa) WHBECTHIMUTE B TE3M WHCTPYMEHTH ca OOCKT Ha 3alllUTa HA MHBECTUTOPHUTE, CKBUBAJICHTHA Ha
3amupTaTa, Ha KOSATO MOIJIeKaT WHBECTHIHMHUTE 1o OykBu ,a”°, ,0” uw ,B” Ha wi 38, am. I, T. 9
3AKWCAIKU;

00) eMUTEHTBHT € APYKECTBO, YMHTO KalWTal W pPE3epBH ca B pa3Mep HE IO-MaJKo OT JIeBOBaTa
paBHOcToiHOCT Ha 10 000 000 eBpo, KOETO TIpencTaBs M IMyOJIMKyBa TOMWITHU (DMHAHCOBU OTYCTH B
choTBETCTBHE ¢ UeTBbpTa mupektuBa Ha ChBeTa ot 25 ronm 1978 ., mpuera Ha ocHOBaHue Wi. 54, § 3,
OykBa ,,” OT JloroBopa OTHOCHO TOAMIIHHTE CYECTOBOJHM OTYETH HAa HSIKOM BHJIOBE JPYXKECTBa
(78/660/ENO) nnu ¢ Pernament (EO) Ne 1606/2002 Ha EBpomneiickust mapiamenT u Ha ChBeTa oT 19 romu
2002 r. 3a mpuimaradeTo Ha MeXIyHapOIHHUTE CUETOBOIHW CTAaHIApTH, W € JIUIE, KOeTo (HHAHCHpa
rpyla OT JAPYKeCTBa, B KOSITO Y4YacTBaT €IHO WJIM HAKOJIKO JAPYKECTBAa, MPHUETU 3a THPrOBUs Ha
peryimpan maszap, WIH JUIe, KoeTo (UHAHCHpa APYKECTBa 332 CEKIOPUTH3AIUs, BBH3IMOJ3BAIIN CE OT
0aHKOBa JIMHHA 32 OCUTYPSBAaHE HA JIMKBUIHOCT.

9. I[epI/IBaTI/IBHI/I q)HHaHCOBI/I HHCTPYMCHTH, BKJIIOYWUTCIHO CKBHBAJICHTHH Ha TAX HWHCTPYMCHTH,
33IBJKCHHUATA TI0 KOUTO MOTar Ja ObJaT M3MBIHCHH 4Ype3 MapUyHO IUIANIaHe, JOMYCHATH IO ThPrOBUS
WM ThPTyBaHH Ha peryiupaH mazap mo wi. 152, ain. 1 u 2 ot 3[IPU wim TepryBanu Ha APYT peryIupaH
nazap B PenyOmuka beirapus wim B appkaBa 4iieHKa, KAKTO W JAOIMYCHATH JIO0 THPrOBUS HA OQHUIAICH
nasap Ha oHJ0Ba Oopca WK ThPTYBaHU Ha JPYT PETYJIMPaH ma3ap B TpeTa IbPiKaBa, ChIIIACHO CITHCHK,
onobpen or Komwucusara, unn npensuneH B llpaBunara Ha PoHma, w/wnm AepuBaTHBHH (PUHAHCOBU
WHCTPYMEHTH, THPTYBaHW Ha W3BHLHOOPCOBU Ia3aph, OTTOBAPSIIN Ha yCiIoBHUATa 1o 9wi. 38, am. 1, T. 8
SAKUCIIIKUA - no 40 Ha cTo oT akTuBHUTE HA DOHTA;

10. JIpyru 1ieHHM KHYDKA U MHCTPYMEHTH Ha TIAPHYHHS Ta3ap, U3BBH MOCOYEHHUTE B T. 1-9 mo-rope u
m3BbH Te3u 1o wi. 38, an. 1 3AKUCAIIKU — no 10 Ha cTo oT akTHBUTE HA DOHAA.

DOoHABT HE MOKE J1a TPUI0OUBA LIeHHH (0JIarOpPOIHU) METAH U CePTUDUKATH BBPXY THAX.

IHapuyHu cpencrBa

B xunsou nesa 2023 % ot obmarta 2022 % ot obmarta
CTOIHOCT Ha CTOHHOCT Ha

AKTHBHTE AKTHBHTE

bescpounn 6aHKOBH BIIOTOBE, B JIEBa 227 241 948 10.45
Oo6mo 227 241 948 10.45

Bbescpounute 6ankoBH Biiorose KbM 31 nexkemBpu 2023 1. u 2022 1. BKIIOYBAT paslialaTeTHUTe CMETKU
Ha DoHpa.

Hsma 6moxupanyu cyMH 1 JpyTy OTPaHWYEHHUS 3a TIOJ3BaHEe Ha MapHIHUTE cpencTBa Ha DoHpa.

ITapu 1 napu4HU eKBUBAJEHTH

HapI/I'{HI/ITe CpCACTBA U MAPUYHUTC CKBUBAJICHTU 3a LNCJIUTC HA OTUCTA 3a HAPUYHUTC NOTOLU CE€ CHCTOAT
OT CICOHUTC cajiga.

B xunsou nesa 2023 % ot o0miara 2022 % ot o0mara
CTOIHOCT Ha CTOHHOCT Ha

AKTHBHTE AKTHBHTE

bescpounn 6aHKOBH BIIOTOBE, B JIEBa 227 2.41 948 10.45
Oo6mo 227 2.41 948 10.45
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HNPUIOXKEHUA KbM I'OAUINHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

DOuUHAHCOBM AKTHBH, OLCHABAHM 110 CTIPABeJIMBA CTOMHOCT Mpe3 nmeyajdaTa WM 3arybdara

B xunsou nesa 2023 2022 % oT
% oT ob1aTa odmara

CTOHHOCT Ha CTOMHOCT

AKTHBHUTE Ha

AKTHBHTE

JIBbprKaBHU IIEHHU KHIDKA 7762 82.21 7043 77.66
Kopmopatusan oOnuranum 548 5.80 498 5.49
JlepuBaTtu 905 9.58 581 6.40
0010 9215 97.59 8122 89.55

Hvpocasnu Ilennu Knuusrca

B xunsou nesa 2023 2022 % ot
% oT od1IaTa odmaTa

CTOMHOCT Ha CTOMHOCT

AKTHBHUTE Ha

AKTHBHTE

I['I)p)KaBHI/I ICHHU KHHKA,
JACHOMUHUPAHU B €BPO

7762 82.21 7043 77.66

Obmo 7762 82.21 7 043 77.66

Kem 31 pekemBpu 2023 1., QoHIBT npUTekKaBa 5 SMHCHU IbPKaBHU IeHHM KHMka (1 emucus Ha
PenyOnmka YHrapus, 1 emucust Ha PerryOnmka Pymbaus, 1 emucus Ha Peny6nuka U3spaen, 1 emucus Ha
PenyOnuka @pannus u 1 emucus Ha Penmy6nuka MHnoHe3us B T. 4.:

e ¢ (huKcupaH JIMXBEH MPOLEHT, FOJWIITHA KYIOHHH IJIAlIaHUs U OCTaTh4eH MaTypuTeT Hax | ronuHa-
4 emucuy;

e ¢ (uKcUpaH JIMXBEH NPOLEHT, TOANIIHM KYIOHHHU TUIAIIaHUS U OCTaThbueH MaTypHUTET oA | ronuHa-
1 emucus.

Kopnopamuenu oonuzayuu

B xunsou nesa 2023 % ot odIaTa 2022 % ot obdmraTa
CTOIHOCT Ha CTOMHOCT HA
AKTHBHTE AKTHBHTE

KopnopaTtuBHu o0smranym, 548 580 498 5.49
JICHOMUHHPAHU B €BPO
O06mo 548 5.80 498 5.49

Kem 31 nexemBpu 2023 r., ®oHIBT mpuTekaBa | eMucus KOPIOPATUBHU OONHTAallMM C TOTUIIHU
KYIIOHHY TUTAMaHUs, OCTaThYCH MATYPHUTET HAJ 1 TOMWHA U ¢ PUKCHPaH JINXBEH MPOIICHT.
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HNPUIOXKEHUA KbM I'OAUINHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)

3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

@DUHAHCOBM AKTHBHU, OLEHSABAHU MO CHpaBeJJMBA CTOMHOCT MNpe3 medyandara WM 3arydara,

NPOABJIKECHUE
Hepusamu
B xunaou nesa 2023 % ot od1aTa 2022 % ot od1ara
CTOMHOCT Ha CTOMHOCT HA
AKTHBHUTE AKTHBHUTE
Onmuu, 1eHOMUHUPAHU B €BPO 905 9.58 581 6.40
O61mo 905 9.58 581 6.40

KoM 31 mexemspu 2023 1., DoHABT IpHUTEkKaBa emHa Ko onus BbpXy nHAekca DJ Euro STOXX 50 cbe

CpPOK Ha yIpaXKHsiBaHE J0 MET rOANHHU.

Texkyumu 3a1bJKeHUs

B xunaou nesa 2023 2022
3abIDKeHMsT KbM Y IPABIISIBAIIOTO APYKECTBO U OaHKaTa - 3 5
JIETI03UTap
O6umo 8 5
JsisioBe B 00pbIIEHUE
B xunaou nesa 2023 2022
opoii CTOifHOCT Opoii CTOHHOCT
Cocerosinue kM 01 sitHyapu 9659 160 9 065 8 882 393 9247
EmMuTtupanu nsutoBe mpes nepuojia 6437 6 7130712 6916
OO0paTHO M3KYIICHH JISUIOBE IIPE3 MePHOo/Ia (306 159) (298) (6353 945) (6 257)
[Neuan6a/(3ary6a) 3a roguHara - 661 - (841)
ChcrosiHue kbM 31 nekeMBpH 9 359 438 9434 9 659 160 9 065

CeorioacHo oOsiBeHAaTa MOJNUTHKA 32 ONpEACTsIHE Ha HETHaTa CTOMHOCT Ha aktuBuTe Ha DoHIa
(mpunoxenne 3), HeTHaTa cToitHOCT Ha 1 7501 kM 31.12.2023 1. ¢ paBHa Ha 1.00798 nB. (31.12.2022 T.:

0.93852 18.)
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HNPUIOXKEHUA KbM I'OAUINHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

IIpuxoam oT JIMXBH

B xunsou nesa 2023 2022
Pa3xonu 3a MMXBH OT OAaHKOBH BIIOTOBE - @)
[Tpuxoau OT TUXBU OT IBITOBU IIEHHU KHIKA 124 92
Oomo 124 88

Ieuan6u/(3aryou) oT omepanuu ¥ MOCJeIBAINA OLEHKA HA (DUHAHCOBH AKTHBHU, OLEHSABAHU IO
CIpaBeJJMBa CTOMHOCT, HETHO

B xunsou nesa 2023 2022
[Mpuxoau OT omepanuy u MocjaeIBaIla OleHKa Ha (PMHAHCOBH 4139 529
aKTHBH
Pa3zxonu mmo onepamnuu 1 mocjenBaiia olneHka Ha GUHAHCOBH
n pat ABatia om b (3 516) (1429)
aKTHUBH
Meuyanou/(3aryou) oT onepanum 1 MOCjaeIBALIA OLIEHKA HA
(¢uHAHCOBU AKTUBH, OLEHSIBAHM 10 CIIPaBeAJIMBA CTOHHOCT, 623 900)
HETHO
Pa3xoau 3a BLHIIHHM yCJIYyTH
B xunsou nesa 2023 2022
Br3HarpaxaeHre Ha YTpaBisIBaIOTO JPYKECTBO 32 YIIPABICHUC 94 13
Ha nerHoctTa Ha PoHma
Br3Harpaxxnenne Ha OaHKaTa - JETO3UTAp 32 JCTIO3UTAPHH YCIIyTH 9
KomucroHHY Ha WHBECTUIMOHHU ITOCPETHUIIH - 3
(01111 (] 103 26

CroriacHo I[IpaBunara nHa @onna:

e TOJUIIHOTO BB3HATPAXKICHUE Ha YIpaBisBamiotro ApyxkectBo € n0 1.00% ot cpegHaTta romuiiHa
CTOWHOCT Ha HeTHHWTE akTWBU Ha ®oHxma, kato 3a 2023 r. ToBa BB3HarpaxaeHue e B pasmep Ha 1.00%
(2022 r.: 0.24%)).

e  VYmpaBnsBamioTo APYKECTBO HAMA MPABO Ha Bb3HArpaXKJcHHUE 3a cMeTka Ha DoHa, kKoeTo ce ba3upa
Ha TTOCTUTHATUTE Pe3yJITaTH (pearn3upana T0X0qHOCT).
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HNPUIOXKEHUA KbM I'OAUINHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

OnoBecTsiBaHe HA CBBbP3aHHU JIMIIA

Ao JICK JICK Crabmmaoct — EBpomeiickn akmun 2” ¢ 000c00€HO HMMYyIIECTBO O3 OpraHW Ha
yIpaBJiecHHE W HErOBOTO VIIPaBIEHHE CE OCBIICCTBSIBA OT YTpaBisBamoro npyxectso ,,JJCK
VYnpasnenue Ha akTuBu AJl.

Axmmonepu Ha ,,JICK Ynpasnenue na aktusu” AJ] kbm 31.12.2023 1. ca:
o ,banka JICK” AJl, vact ot OTII I'pyn — 66%;
e _OTII ®ouag MeanmxmbHT” JITH., 9acT ot OTII I'pym — 34%.

»ACK VYnpasnenue na aktuu” AJl e konTpoaupano ot ,.banka JICK” AJl u Henpsiko ot OTII bauk,
Vurapus (OTII bank e maxkoputapeH coOCTBeHMK Ha Kamurtana Ha ,.bamka JICK” AJl). Hpyrust
aKLMOHep B YmpasisaBaioTo ApysxkectBoro - OTII ,,@oun MerukMBHT JITA. € ChII0 KOHTPOIUPAHO
ot OTII bank. Cebp3anu JuLa ca U BCUYKU IpYyTH ApykecTBa oT rpynara Ha OTII bank.

KbM kpas Ha 2023 r. u 2022 1., cBbp3anure auia c ,,JJCK Ynpasnenue na aktusu” AJl, He mpuTexaBat
nanoBe Ha DoHpa.

Cnenku c nsanose Ha Donpga Ha uneHoBeTe Ha cbhBeTuTe Ha “JICK Vmpapnenue na aktusu” A/l u
cBbp3anuTe juna ¢ Jpyxkecrsoro mpe3 2023 r. u mpe3 2022 r., mpeacTaBeHn 00O0OIIEHO 1O BUI Ha
TpaH3aKIMUTE — U3/IaBaHe/(00paTHO U3KYITyBaHE).

CBbp3aHo Jnue 2023 2022
(xuJ1. JIB.) (xuJ1. J1B.)
A® ,,JACK Antepnarusa 17 - (851)
J1® ,,JICK AnrepraTusa 2” - (490)

OmnoBecTABaHE HA MOJINTHKATA 10 YNPABJEHHE HA PHCKA
Ocnosna pamka

Horosopern ¢onx ,,JICK Crabunnoct-EBponeiicku akiuu 2” € ¢ HACBK O YMEPEH PHCKOB MPOdHIIL.
@DOHABT MHBECTHPA NPEUMYILIECTBEHO B LICHHM KHW)KA, U3AAJCHU WIN T'apaHTHpPaHW OT OBJIrapckara
IbpKaBa, Ipyra IbpkaBa WICHKA WM TpeTa IbpikaBa, oOnuranuu u OaHkoBu nemo3utH. C 1en
OCUTYpsIBaHE Ha KalUTajaoBa Meyanda Ha HHBeCTUTOpUTe POHABT MOXKE J]a HHBECTHUPA YacT OT aKTHBHUTE
CH ¥ B Jpyrd JHUKBUIHM (UHAHCOBU AaKTUBHM B T.4. JEPUBATUBHU (MHAHCOBH MHCTPYMEHTH.
Pasnpenenennero Ha WHBECTHIIMUTE MO THUIOBE (PMHAHCOBH MHCTPYMEHTH CE€ OCBIIECTBSABA CHITIACHO
MHBECTUIIMOHHATA MoJuTHKa Ha PoHza oT mopTdoauo MEHHIKbpUTE. B pe3ynraT Ha ecTecTBOTO,
XapaKTepUCTUKaTa W MHBECTHLHMOHHATa NEWHOCT Ha ()OHIA, BIOXKEHUTE CPEICTBA Ca H3JIOKEHH Ha
PHCKOBE, CBbP3aHH ¢ (MHAHCOBUTE HHCTPYMEHTH U Ia3apUTe, B KOUTO CE HHBECTHUPA.
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HNPUIOXKEHUA KbM I'OAUINHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

OnoBecTAiBaHE HA MOJUTHKATA 0 YNPABJEHHE HA PUCKA, IPOIbJIKEHHE
Ocnosna pamka, npoovIdICEeHUE

OCHOBHHUTE PHCKOBE Ca:
®  [a3zapeH pUCK
® JTMKBHUJICH PHCK
®  KpCIWUTECH PHCK
®  OICpaIMOHEH PUCK

IlonutukaTa 3a ynpaBieHue Ha pucka Ha DoHIA MMa 3a IeN Ja OCUIYpsBa €KEAHEBHOTO CIleIeHE U
OLIEHKa Ha PHUCKOBUTE (PAKTOPH, OKa3BallM BIMSHHE BBbpPXY akTuBUTe Ha DOHZA M Aa OrpaHUYM U
MUHUMH3UpPa BE3MOKHUTE HETaTUBHHU ePeKkTH BbpXy AeiHocTTa Ha Ponnma. Cuctemara 3a yrnpaBieHHE
Ha pucka Ha PoHJa ce OCHOBaBa Ha IEJIEBO-U3IPa/ieHa OPraHU3allMOHHA CTPYKTypa B YIPaBISABAIIOTO
IpyxectBo u IIpaBuia 3a olleHKa M yIpaBJIeHUE Ha PUCKa HA JOTOBOPHHUTE (OHIOBE, OPraHU3UPAHU OT
Hero. [IpaBunaTa persiaMeHTHpaT METOAUTE 3a MASHTU(UIIMpaHE, aHAIU3 U U3MEpPBaHE Ha PUCKOBETE,
OTIPENIeIIAT TUMHUTH U KOHTPOJIHU MEXaHU3MH, Ae(hUHUpAT HIUBa HA OTTOBOPHOCTH U B3€MaHE Ha PELICHUS
OT CTpaHa Ha YTIPaBJIsSBAIIOTO IPY>KECTBO:

e  VYmpaBuTelleH ChBET

e  lI3mBJIHUTENCH JUPEKTOP

e  Puck menmmxbp/OTaen ,, YipaBneHue Ha pucka”

OCHOBHUTE OCJIM Ha MHBCCTHIIMOHHATA II0JIMTHUKA Ha qDOH,I[a ca:

e HapacTBaHe CTOMHOCTTa Ha UHBECTULMUTE HA MIPUTEKATEIUTE HA As10Be BbB DOHIA, TOCPEACTBOM
peanu3upaHe Ha MaKCUMAaJIEH Bb3MOKEH JOXO/ ITPU IOEMaHEe HAa HUCHK 0 YMEPEH PUCK;

e OcwurypsiBaHe Ha TUKBUIHOCT — MMOAAbpIKaHE HA JINKBUIHU aKTHBH B PAMKHTE Ha OTPaHHUYCHHSTA 32
WHBECTHpAHE OT JOTOBOPHUS (OHJ, MPEABHICHH IO 3aKOH ¥/ WM mocodeHW B [Ipocmekra Ha
JIOTOBOPHHS (POHJI, KOUTO JIa OCUTYPSBAT HOPMAITHOTO (pyHKIMOHUpaHe Ha DoHIa 1O OTHOIIICHHE HA
3aIBIDKUTEITHOTO OOpaTHO W3KYIyBaHE Ha ISJIOBE B ONpEAENICHUTE CPOKOBE M paslpeelieHue Ha
neqanadarta cpes HHBECTUTOPHTE.

Benukn (hrHAHCOBM WHCTPYMEHTH HOCST PUCK OT 3aryba. To3um pHCK ce ympaBisiBa MOCPEICTBOM
BHUMATeNleH Mon00p Ha ()MHAHCOBUTE MHCTPYMEHTH CBHITIACHO OIpPEAEIeHH JTUMHUTH. MaKCHMaTHHAT
pHCK 3a (MHAHCOBUTE WHCTPYMEHTH C€ OIpelelisi OT CIpaBeJiMBaTa UM CTOHHOCT. Bcuuku mazapHu
no3uuuy Ha GOH/A U PUCKOBETE, CBBP3aHU C TAX Ce CIEIT Ha AHEBHA 0a3a. B mombiHeHHe ce U3roTBAT
1 MECEYHH OTYETH, KOUTO CE MPEICTABAT 3a pasriexkaane Ha Y C Ha YTIpaBiIsIBaIIOTO APYKECTBO.

Hlazapen puck

[TazapHUAT pUCK € PUCKBT OT HACTBHIIBAHE HA OBIEIIM IIPOMEHU B IMa3apHUTE YCIOBHS (KAaTO JTUXBEHH
MIPOIIEHTH, BATYTHH KYpPCOBE, [IEHH Ha KalIUTAJIOBH MHCTPYMEHTH (LIEHOBHU PUCK) M KPEIUT CIIpe.), KOUTO
MOTaT J1a HaMaJIAT Ma3apHaTa CTOWHOCT Ha (PMHAHCOBUTE AKTHBH W CHOTBETHO HETHHUTE IMPHUXOIU OT
JEHHOCTTA.

[NazapHUAT PUCK € PUCKBT OT HACTHIIBAHE HA OBJCUIM NPOMEHH B MAa3apHUTE YCIIOBUS (KaTO JIMXBCHH
MPOIEHTH, BATYTHH KYPCOBE, IIEHH Ha KAaITUTaJIOBH WHCTPYMEHTH (IIEHOBHU PUCK) M KPEIUT CIIPeN), KOUTO
MOraT JIa HaMaJIAT Na3apHaTa CTOMHOCT Ha (PMHAHCOBUTE AKTHBH U ChOTBETHO HETHHUTE MPHUXOIU OT
JNEeMHOCTTA.

YpaBnsBamioTo IpyKeCcTBO yNpaBisiBa HHBeCTUINHTE Ha DOHA, OTYNTANKN POMEHAIIUTE Ce Ma3apHH

ycnoBusi. Lenta nmpu ynpaBieHHETO Ha Ma3apHHUsl PUCK € KOHTPOJI Ha pa3yMHa / TIPUEMIIMBA PUCKOBA
EKCITO3UIIHS C OTJIe]l ONITUMU3UPAHE Ha IOXOIHOCTTA.
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HNPUIOXKEHUA KbM I'OAUINHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

OnoBecTABaHEe HA MOJUTHKATA MO YIPABJEHHE HA PHCKA, MPOAbJIKEHHE
Ilazapen puck, npoovascenue

[TazapHUAT prck, HAa KOWTO € u3nokeH DOHIBT ce ciaenan Ha exxenHeBHa 0a3a. HCTpyMEHTHTE, B KOHUTO
uHBectupa QPOHABT, ce Hoz[61/1paT TakKa, Y€ HWHBECTHUIMUOHHUAT HopT(beﬁJI na ObpIe MaKCHMAaJIHO
TuBepcU(UIIMPAH U 3aIIUTEH OT HEONArONPUSITHY IBUKCHHS HA IIEHUTE Ha (DMHAHCOBUTE TMa3apH, KaKToO
Y OT CHIECTBEHA EKCITO3UIIHSI KbM WHANBHyaJIeH MMa3apeH CEKTOpP/KOMITaHUS/€MICHS.

Banymen puck

BanyTHuST prcK BB3HUKBA NMPU WHBECTHpaHE BHB (DMHAHCOBM MHCTPYMEHTH, ICHOMHHHPAHH B UyX/Ia
Bamyta. CwrimacHo llpaBmmara 3a ympaBinenue Ha pucka Ha DoHpa, mpu Hamu4We Ha aKTUBH
JICHOMUHUPAaH! BHB BallyTa paziINYHA OT €BPO U JieBa BaJyTHUSAT PHUCK Ce M3MEpBa Upe3 HCTOpPHYECKa
BOJIATUJTHOCT Ha BaJlyTHHS Kypc. Pasnpenenenuero mo BajiyTd Ha akTuBuTe Ha @oHma KbM Kpas Ha 2023
u 2022 ronyHa € KaKTo Cle/IBa:

2023 % oT 2022 % ot

o01arTa o01aTa

CTOHHOCT CTOMHOCT

Ha HaA

AKTHBHTE AKTHBHTE

OuUHAHCOBH aKTUBH, ICHOMHHUPAHU B JICBa 227 2.41 948 10.45
DHUHAHCOBU aKTUBH, JEHOMUHUPAHU B €BPO 9215 97.59 8122 89.55
(0133111} 9 442 100.00 9070 100.00

[Mpu peiictBamusaT B brarapust BanmyreH CbhBeT u QuUKcHpaHusi Kypc Ha OBArapckusi JeB KbM €BpOTO,
DOHABT HE € U3TI0KEH Ha CHIIECTBEHN HEONArONpUsATHU HOCIECANLM OT IPOMSHA Ha BAIyTHUTE KyPCOBE,
THH KaTO HHBECTHULIMUTE My ca ICHOMHHUPAHU €UHCTBEHO B OBJITrapCKu JIeBa U €BPO.

Juxeen puck

JIuxBeH pUCK € PHUCKBT OT 3ary0a, IbJDKalla ce Ha KojeOaHUs B OBJCIIMTE MapUYHU IMOTOIU HWIIH
CIpaBeIMBaTa CTOMHOCT Ha ()MHAHCOBUTEC MHCTPYMEHTH B PE3yJITAT HA IPOMEHH B Ma3apHUTE JINXBCHU
MIPOLIECHTH.

KbM maraTa Ha U3roTBsHE Ha OTYeTa 3a (PMHAHCOBOTO ChCTOsTHME HA DOHAA HAMA JIMXBOYYBCTBUTEITHU
MACHBH, MIOPATU KOETO OCHOBHUSIT JTMXBEH PUCK HOoceH oT DoH/Ia € CBhpP3aH C OMAaCHOCTTA EBEHTYaTHHUTE
ObJiemy MPOMEHH B JIMXBEHUTE paBHUINA Ja pedIeKTHpaT B MOHIMKEHNE Ha CIIpaBeInBaTa CTOMHOCT Ha
JIMXBOHOCHUTE My (DMHAHCOBH aKTHBH.

EKC”OS‘ME{M}I KoM JIUX6EHUA DUCK

DUHAHCOBUTE MHCTPYMEHTH, KOUTO Ca OCHOBEH M3TOYHHMK Ha JIMXBEH pUCK 3a PoHIa ca IBJITOBHUTE
LeHHU KHWKa. [Ipu uHCTpyMeHTHTE ¢ (UKCHpaH AOXOM, PUCKBT OT oOe3leHKa ce GpopMupa B pe3yiarar
Ha IPOMEHH B MA3apHUTE JIMXBEHU HHUBA, JIOKATO IPU TE3U C IUIAaBaIla JIMXBA, PUCKBT BBH3HHUKBA B
pe3ynTat Ha npomenHu B muxBeHus nHaekc (EURIBOR), ¢ koliTo € 00Bbp3aH ChOTBETHUS HHCTPYMEHT.

Bcnukn npeaoCTaBCHU 0aHKOBH BJIOTOBE Ca C (l)I/IKCI/IpaH J0X04 U HE Ca U3JIOKCHU Ha JIMXBCH PUCK.

VYrpaBisBaoTo JAPYXKECTBO H3MEpBa JIMXBEHHS PUCK MOCPEICTBOM METOJa Ha MoauduiupaHara
mopanus. JjopanusaTa ce M34KCIsABa 3a BCAKA €HAa KHHTA [0 OTACIHO, KAKTO U 3a Lejus mopTei ot
oOJIHraruu.
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HNPUIOXKEHUA KbM I'OAUINHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

OnoBecTsiBaHe HAa NOJUTHKATA 10 YiupaBJjgeHHuEe HA PUCKA, IPOABJIKCHUE

EKC”OS‘ME{M}I KbM JIUX6EHUA DUCK, npod%n.m’enue

B xunsou nesa 2023 Cpeana Moauduuu- 2022 Cpeana Moaudunu-
JOXOTHOCT paHa JOXOHOCT paHa
JI0 MAajIeKa JA0panust J10 MajiexKa JTIOPAIHS

C Quxcnpary KynoHu 8310 4.06% 2.48 7542 4.49% 3.51

TUTAIAHKS

060 8310 4.06% 2.48 7 542 4.49% 3.51

Ananus na uyecmeumeinocmma KoM J1UX6€H pPUCK

Ha 6a3aTta Ha M34YHMCIIeHUATA 3a IOpAIHMATa CC aHATU3UPa U YyBCTBUTEIHOCTTA HAa (DMHAHCOBUTE aKTUBU
KBbM OIIpeAeNiCHH CTAaHAAPTHU JTUXBEHHW crieHapww. CTaHTApTHUAT CIIEHAPHH, KOMTO ce pasriiexkia 3a
aHajgn3a Ha YyBCTBUTEIHOCTTa KBbM JIMXBEH puCK BKI0YBaT S50 0a3MCHM TOYKH Ha MapayielTHO
HapacTBaHE U CIaJl Ha BCHYKU KPUBU HA JOXOJIHOCT.

[Tapanenna mpomsHa Ha JWxBeHUTEe HMBa ¢ 50 OasucHM TOYkH KBM 31 JexkeMBpu OWM yBeIW4MiIa
(HaManuia) HeTHaTa CTOMHOCT Ha akTuBHTE Ha DOHMA ChC CyMUTE MOKa3aHW B TaOIUIATa MO-JOMY.
AHanu3bT J0ITyCKa, Ye BCHYKU JAPYTH MPOMEHJIHMBH, B T. Y. U BAJIyTHUTE KYypPCOBE Ca IMOCTOSHHH.

B xunaou nesa 2023 2022

+50 bp -50 bp +50 bp -50 bp
C ¢uKcrupaHy KylIOHHU IUIAIIAaHHS (103) 103 (133) 133
0610 (103) 103 (133) 133
I]enosu puck

IleHOBHAT pUCK € PUCKBT OT CHal B CTOWHOCTTa Ha (DMHAHCOB MHCTPYMEHT WM Ha moprtdeiina ot
()MHAHCOBW aKTWBH, ABJDKAII c€ Ha (DaKTOpU pa3iIMyHU OT Te3W, BH3HUKBAIIM OT JMXBEH WIN BalyTeH
puck. ToBa morar ma ca ¢akTopu CHenH(PUIHO OTHACANIHA CE O MaaeH WHCTPYMEHT I HETOBHS
EMUTEHT, KaKTO W OT o00mmo-na3zapHu (HakTopH, 3acsAralii BCHYKM HWHCTPYMEHTH TBHPIYBaHH Ha
CHOTBETHHS TMa3zap (CUCTEMEH pucK). LIeHOBHAT pHCK BKIIOYBA M KPEAUT CIOpEd PUCK, KOHUTO
MPEJICTaBIIsIBA PHUCKBT OT CHaJ B IIeHATa Ha IBITOBUTE HWHCTPYMEHTH IIOpajy YBEIHYCHHE Ha
M3UCKyeMaTa PUCKOBA MPEMUS 32 KOHKPETCH EMUTEHT WJIM OOII0-TTa3apHO pasIIupsiBaHe Ha KPEIUTHUTE
CIIpeIoBe.

Toli kaTo BcHUKH (PMHAHCOBH MHCTPYMEHTH Ha DOHIA ce OTUHTAT MO CIpaBeIiBa CTOMHOCT, BCHYKH
MPOMEHH B [A3apPHUTE YCIOBUS peQIEKTHPAT BbpXY HETHUTE MPUXOJN OT MHBECTUIIMOHHA JIEHHOCT.
LleHOBHAT PHCK ce ympaBisiBa OCHOBHO, Ype3 Cbh3JaBaHETO W MNOIIBbPKAHETO Ha IUBEpCHUPULUpPAH
noptdeitn or mHCTpyMeHTH. ChriacHo IlpaBumara 3a olleHKa M YIIpaBlIEHHE Ha PHCKa, MOJEIBT 3a
M3MepBaHe Ha LECHOBUs PHUCK Ha aKIHWH M IsUI0BE HAa KOJEKTHBHU MHBECTUIMOHHHM CXEMH B HopTdeiia
Ha PoHpa e OasupaH Ha MOKa3aTeNM 3a HCTOPHUYECKAa BOJATWIHOCT, M3MEpEHa upe3 CTaHIapTHO
oTkioHeHHe U ekcrrosunus. Kem 31.12.2023 . @oHABT WMa €KCIIO3UINS BHB (PHMHAHCOB JEPHUBATHBCH
MHCTPYMEHT — KoJ1 onius. Oniusita e 60pcoBo Thpryema u € Ha ctoiHocT 905 xui. nB. T 1aBa mpaBoTo,
HO HE W 33JBJDKCHHETO, a Obe ynpakHeHa Ha Aatara Ha majeka. [1o To3u HauuH 3arybata Ha DoHpma
ce orpaHryaBa Jio ClpaBeyiuBaTa i CTOHHOCT KbM MOMEHTA!
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HNPUIOXKEHUA KbM I'OAUINHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

OnoBecTsiBaHe HAa NOJUTHKATA 10 YiupaBJjgeHHuEe HA PUCKA, IPOABJIKCHUE

Llenoeu puck, npoovidicenue

Kbm 31.12.2023 BaJIyTa CTOIHOCT % ot
oomaTa
CTOIHOCT HA

B xunsou nesa
AKTHBHTE
Koir ommus EUR 905 9.58
Kbm 31.12.2022 BaJIyTa CTOWHOCT % ot
odmara
CTOMHOCT Ha

B xunsaou nesa
AKTHBHTE
Ko omus EUR 581 6.40

B cnenBamara Tabnuia e mpeacraBeHa obiiata cTOWHOCT Ha ()MHAHCOBUTE MHCTPYMEHTH, TOPaXXIAIln
IICHOBH PHCK, pas3lpesesieHa Mo reorpadcku Mmpu3HaK B3 OCHOBAa Ha PETHCTPAIMATa UM Ha OCHOBEH
peryimpan nasap, a B ClIy4ail Ha JIUIICa Ha TaKbB — Ibp)KaBa Ha PETUCTPALisl HA EMUTCHTHTE!

B xunsaou nesa 2023 % ot obmaTa 2022 % ot odmaTa

CTOMHOCT Ha CTOMHOCT Ha

AKTHUBHUTE aKTHBUTE

TBpryBanu Ha peryaupaH masap, B T.4.: 905 9.58 581 6.40

®enepanna penyonuka I'epmanns (EUREX) 905 9.58 581 6.40

O6u10 905 9.58 581 6.40
Kpeoumen puck

KpeauTHusT pucK € Bb3MOXKHOCTTAa OT HaMaJlsIBAHE HA CTOMHOCTTA Ha TIO3MIIUATA B ONPE/Ie/ieH (PUHAHCOB
WHCTPYMEHT IIPH HEOYaKBaHH CHOUTHSA OT KPEIUTEH XapakTep CBbP3aHH C EMUTEHTHTE Ha (DMHAHCOBU
WHCTPYMEHTH, HacpelTHa cTpaHa 1Mo 0OPCOBU M M3BBHOOPCOBH CACIKH, KAKTO M IBP)KABHUTE, B KOUTO TE
WU3BBPUIBAT JEHHOCT
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HNPUIOXKEHUA KbM I'OAUINHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

OnoBecTsiBaHe HA MOJUTUKATA M0 YIPAaBJeHUe HA PUCKA, PO bJKEHUEe
Kpeoumen puck, npoovircenue

[TpaBuata 3a oleHKa U yIpaBicHUE Ha pucka Ha DoHIa pa3rpaHnvaBaT CJICTHUTE TUTIOBE PUCK:

o  Kommpacenmen puck - PUCK OT HEH3IIBJIHCHHE Ha 3aJbJDKCHUSATA OT HAcpelHaTa CTpaHa Mo
U3BBHOOPCOBH CICIIKH;

o Cemwvamenm puck - Bb3MOKHOCTTa POHIBT Ja HE MOJYYH HACPELIHM HNApUYHHM CPEJCTBA WU
(MHAHCOBM MHCTPYMEHTH OT KOHTPAareHT Ha JaTrata Ha CETBIMEHT, Cliell KaTo TOH € M3IBIHII
3aJIBIDKEHUSITA MO JJAJICHU CHICIKU KbM TO3U KOHTPAreHT.

o /Heecmuyuoren KpeoumeH puck - PUCKbT OT HaMalliBaHE HA CTOMHOCTTAa HA MHBECTUIUATA B
JlaieHa TBIrOBa [ICHHA KHUTA MOpaay KPEIUTHO ChOUTHE MPU EMUTEHTA HAa TO3M MHCTPYMEHT.
KpeautHo chOuTHE BKIIOYBA OOSIBIBAHE B HECHCTOATEIHOCT, HEIUIATEKOCIOCOOHOCT,
ChHINECTBEHA ITPOMSHA B KAIIUTAJIOBATa CTPYKTYPa, HAMAJIIBaHE HA KPEAUTHUS PEUTHHT U Jp.

DOoHABT WMa WHBECTUIIMN B JIEPUBATUBHHU (PUHAHCOBHM WHCTPYMEHTH, IOPAId KOETO CE H3UHCISBA
oOImrara pucKoBa €KCIIO3UIHS, Ha KOSATO € M3JI0KEH. 3a U3YHCIIABAHETO HA 00IaTa PUCKOBA CKCIIO3UIIUS
Ce M3ION3BAa METOJa Ha TOETUTE 3aablDKeHus, chriiacHo Hacokure ma Kommurera Ha eBpomeickute
perynatopu Ha 1ieHHd kKHMKa (CESR). Kbem 31.12.2023 1. obmiata pruckoBa excriosunus Ha @oHma e Ha
croitHocT 3 322 XU JB., KOETO npeacTanisaBa 35.21% oT HeTHaTa cTOMHOCT Ha akTUBUTE HA DOHIA.

3anmepuoga 01.01 —31.12.2023 r., ®oHIBT HE € CKIIIOYBAI PETIO CACIKH ¢ (PUHAHCOBH MHCTPYMEHTH.
3a mepuoma 01.01 — 31.12.2023 r., @oHABT HE € CTpaHa MO CACIKH 3a (UHAHCUPAHE C IICHHU KHIXA H
CyarioBe 3a 00111a JJOXOIHOCT.

KpenutHaTa ekcrio3uLus KbM JaTaTa Ha H3TOTBSHE HA OTYETa 32 PUHAHCOBOTO CHCTOSIHUE, € (POPMHPaHa
oT obmiara GamaHCOBa CTOMHOCT Ha pa3IIAlIaTeTHUTE CMETKHM B OaHKM M MHBECTHIHHUTE B IBJITOBH
WHCTPYMEHTH (110 OpyTHA LieHa):

B xunsou nesa 2023 % ot oO0mara 2022 % ot odmara
CTOIHOCT Ha CTOIHOCT HA

aKTHBHTE AKTHBHTE

ITapuunu cpencraa 227 241 948 10.45
JBITOoBYM LIEHHH KHIKA 33 ThPTryBaHe 8310 88.01 7 541 83.15
06110 8537 90.42 8 489 93.60

AHanmu3 Ha KauyecTBOTO Ha IIPEJOCTaBEHUTE OAaHKOBU BJIOroBe, Ha 0a3a OLIEHKAaTa Ha KPEJUTHUTE
WHCTUTYLMH Ha pedTuHroBata areHuusa Fitch, mpupaBHeHa KbM cKajara Ha peHTHHTOBaTa areHLUS
,Cranaapt enn [lybpc” (pencraBeHu 1o OpyTHa CTOMHOCT) € KaKTO CIe/Ba:

B xunsou nesa 2023 % ot oOmaTa 2022 % ot obdmiaTa
CTOIHOCT HA CTOIHOCT HA
AKTHBHTE AKTHBHUTE

bankoBu Biorose

ot BBB+ 1o BBB- 227 2.41 948 10.45
O6mo 227 241 948 10.45
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HNPUIOXKEHUA KbM I'OAUINHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

. OnoBecTsAiBaHe HA MOJMTHKATA MO yNPaBJeHNe HA PUCKA, POIbJKEeHHE
Kpeoumen puck, npoovidicenue

AHanu3 Ha KayecTBOTO Ha KpeAWTHATa eKCIO3WIHMA, Ha 0a3a OlLeHKaTa Ha pPEeHTHHroBaTa areHIHs
,»Cranaapt eHp [lybpc” (pencraBeHu 1o OpyTHa [IeHa) € KaKTO CIIe/IBa:

2023 % ot odmara 2022 % ot obmara
CTOMHOCT Ha CTOMHOCT Ha
AKTHBHTE AKTHBHTE
JbprKaBHU IICHHU KHIDKA

or AA+ 10 AA- 2321 24.58 1 837 20.25
or BBB+ 0o BBB- 5441 57.63 5206 57.41

KopmopatuBau oOnurarmu
or BBB+ o BBB-* 548 5.80 498 5.49
O0mo 8310 88.01 7 541 83.15

* Bruiouenu ca KOpnopamusHu obaueayuu, Koumo He ce oyenaseam om ,,Cmanoapm eno Ilyvpc” xamo e 3em
petimuneem um om azenyust ,, Myouc “ npu cbomeemHomo npupasHaeane Ha cKaiume..

PaznpenencHneTo Ha MHBECTHUITMUTE B OONHTanuu (MpeacTaBeHHd Mo OpyTHA IeHa) M0 MKOHOMHYECKH
OTpAaciH € KaKTo cieBa:

B xunaou nesa 2023 % ot obmaTa 2022 % ot obmaTa
CTOHHOCT HA CTOHHOCT HA

AKTHBHUTE AKTHBHTE

JbpkaBeH abaT 7762 82.21 7043 77.66
DUHAHCOBU UHCTUTYLIUU 548 5.80 498 5.49
O6mo 8310 88.01 7 541 83.15

KbMm Kpada Ha nepruoaa HiiMa CbIICCTBECHU KOHIICHTPAIUHU HA KPCAUTCH PUCK IO OTACIIHU CMUTCHTHU.

CrpykTrypara Ha opTdeiiia oT IbpKaBeH BT 110 CTPaHU-EMHUTECHTH (Ha 0a3a Ibp)KaBHU IICHHU KHIDKA,
NpeACTaBeHH N0 OpYyTHA I[eHa) € KaKTO CJIe/Ba:

B xunaou nesa HNuBecTuunonex 2023 % oT obmaTa
pedTUHT CTOIHOCT HA
AKTUBHUTE

S&P
Peny6auka MHnoHe3us BBB 1 848 19.57
Peny6nuka Yarapus BBB- 1295 13.72
Peny6auka M3paen AA- 1839 19.48
Peny6nuka PymbHus BBB- 2298 24.34
Peny6mka ®@pannus AA 482 5.10
O0mo 7762 82.21
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HNPUIOXKEHUA KbM I'OAUINHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

OnoBecTsiBaHe HAa NOJUTHKATA 110 YiupaBJjeHHue HA PUCKA, IPOABJIKCHUE

Kpeoumen puck, npoovidicenue

B xunaou nesa MHBecTHIHOHEH 2022 % or ofuara
peuTHHT CTOI{HOCT Ha

S&P aKTHBHTE

Peny6nuka Hnonesus BBB 1787 19.70
Peny6nuka YHrapus BBB 1227 13.53
Peny6nuka M3paen AA- 1 837 20.25
Peny6nuka PympHIS BBB- 2192 24.18
O6mo 7 043 77.66

MarypuretHara CTpyKTypa Ha mopTdeiiia OT AbPKaBeH ABIT M0 CTPaHNU-EMHUTEHTH € KaKTo cJIeBa:

Kbm 31.12.2023 Jolm. Ortl1pao Or3m. Otlpo Han Sr. (01111 (1
3m. no1r. S5r.

B xunaou nesa

Peny6nuka Munonesus - - 8 1840 - 1 848

Peny6nuka Yarapus - - 10 1285 - 1295

Pemy6nuka NU3paen 28 - - 1811 - 1839

Peny6nuka PymbHus - - 3 2295 - 2298

Pemry6nuka @pannus - - 482 - 482

O6u10 28 - 503 7231 - 7762

KbMm 31.12.2022 Jdo 1 m. Ot 1 o Or3m. Ot 1 oo HanS5r. O61mo
3m. ao1lr. S5r.

B xunsou nesa

Penry6nuka Munonesns - - 8 1779 - 1787

Peny6nuka YHrapus - - 10 1217 - 1227

Pemry6mmka U3paen 28 - - 1 809 - 1837

Pemry6nuka PymbpHuUS - - 3 2189 - 2192

O6u10 28 - 21 6 994 - 7 043
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HNPUIOXKEHUA KbM I'OAUINHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

OnoBecTsiBaHe HAa NOJUTHKATA 110 YiupaBJjeHHue HA PUCKA, IPOABJIKCHUE

Juxeuoden puck

OOmuAT JIMKBUICH PHUCK IPEICTaBIsABA PUCKBT B ompeaesneH MoMeHT DOHIBT da HE pasmojara ¢
JIOCTaThYHO JTUKBUIHHU CPEACTBA 32 M3MBIHEHHUETO HA CBOWTE 3aABDKCHHS MO0 00paTHO M3KYITyBaHE Ha
JISUTOBE, B PE3YJITAT Ha KOETO Jla Bb3HUKHE HEJJOCTUT U C€ HAJIOKH Mpo1axk0a Ha aKTHBH WJIH MPUBIAYAHE
Ha CpeICcTBa IPH HEOIArONPHUATHU Ta3apHU YCIOBHS. JIMKBHIHHMSIT PHUCK CBHINO Taka MOXKE U Ja
BB3HUKHE KaTO CJICJCTBUE OT HUCKATa JIMKBUIHOCT Ha KallUTAJOBHS Ma3ap, KaKToO ¥ MpH HEoOMuaitHO
roJieMH TMOPBYKH 32 OOpaTHO W3KYITyBaHE Ha JSUIOBE, KOUTO MOTraT Ja JOBeIaT 0 W34YepIiBaHE Ha
napuyHuTe cpeacTra Ha GoHpa.

DoHABT € UTHKEH Jla MOAMbPKa TakaBa CTPYKTypa Ha aKTHBUTE M MACHUBUTE, KOSATO MY IO3BOJISABA Ja
OCBIIECTBSIBA OE3MPEISATCTBCHO JIEHHOCTTa CH KaTO IOracsiBa CBOSBPEMEHHO 3aJbJDKCHUSATA CH Ha
pa3ymHa 1eHa 0e3 J1a ce Hajara nmpuObp3aHa pasnpojaxkoa Ha JOXOJOHOCHH akTHBH. DOHABT MpHUBINYA
CpelcTBa TIOCPEACTBOM €MHCHS Ha COOCTBEHH [ISIOBE. YMNPaBMNEHWETO WM NOAABbPXKAHETO Ha
nukBuaHoctTa Ha doHaa ce OCbLUECTBABA OT YNPaBnsiBALLOTO APYXXECTBO, cbrnacHo [lpaBuna 3a
noaabpKaHe W ynpasreHve Ha nukBugHocTTa Ha ®PoHpa. [IpskaTta OTTOBOPHOCT 3a YNPaBICHUETO U
MOIBPKAHETO Ha JMKBUAHOCTTA € Ha OTHeN “‘YmpaBlieHHEe Ha MOpTeinn”, a IUKBUIHUAT PUCK Ce
ciend OT OTHEN ,,YTpaBJiCHHE Ha pUcKa’. 3a OTYETHOCTTA HA JUKBHIHUTE CPEICTBA OTTOBapsl OTIEHT
“CueToBO/CTBO”, a 32 BBTPEIIHNS KOHTPOI - 0T/eN ,,ChOTBETCTBUE .

OCHOBHUTE NMPUHIUIN, KOUTO YIIPABISIBAIIOTO APY>KECTBO ClIe/IBa MPHU MOJABPKAHETO U YIIPABICHUETO

Ha JIUKBUJHUTE cpelacTBa Ha POHJA, ca KAKTO ClIeBa:

e Cla3BaHE Ha NpPaBUJIATA, 3aJ0KEHU BbB BBTPEIIHUTE JOKYMEHTH Ha POHMA, KAKTO U U3HCKBAHUATA
3a JIMKBUJIHOCTTA, PETJIAMEHTUPAHU BbB BCHYKHU 3aKOHOBU M TMOJ3aKOHOBM HOPMAaTHBHHU aKTOBE,
kacaen OoHa;

® TIOCTUTaHE Ha ONTHMaJHA TUBEPCU(UKALIMS HA MHBECTUIIMOHHUS MTOPTHEi;

® aHaNWU3 U aJeKBAaTHO yNPABJIEHUE HA MAPUYHUTE MMOTOLM;

® IUIAaHUpPAHE Ha U3BBHPEIHUTE 0OCTOSITEIICTRA.

Cma3BaHeTo Ha I/136p06HI/IT€ [O-rope MpPUHIOUIIKN MMa 3a OCJI OCUTYPSABAHCTO Ha 3alldTa Ha IIpaBaTa U
HHTCPECUTE HA IIPUTCKATEIINTE HA JAJIOBC Ha ®doHma n H30STBAaHETO HA IIOTCHIHAJIHU JTIUKBUOHWN KPU3N.

[To-nmomy ca mpencraBeHn TaOIHIM 3a TaAeKHATA CTPYKTYpa MO OCTaThueH MaTypuTeT KbM 31.12.2023 .
n31.12.2022 .

Kbm 31.12.2023 Jol Otrlapo Or3m. Otlpo Han5r. Oo6mo
M. 3m. molr. 5r.

B xunsou nesa

AxTHBH

@DUHAHCOBU aKTHBH 32 ThpPIyBaHe 28 - 504 8683 - 9215
[apuunau cpencrsa 227 - - - - 227
O01110 aAKTHBH 255 - 504 8 683 - 9 442
Tekyiu 3aabIKEHUS 8 - - - - 8
O01I0 3aAbJIKEHHS 8 - - - - 8
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HNPUIOXKEHUA KbM I'OAUINHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

OnoBecTsiBaHe HAa NOJUTHKATA 110 YiupaBJjeHHue HA PUCKA, IPOABJIKCHUE

Juxeuoden puck, npoovidicenue

Kbm 31.12.2022 Jol Otrlapo Or3m. Otlpo Han 5. Oo6mo
M. 3m. molr. 5r.

B xunsou nesa

AxTHBH

DUHAHCOBU aKTHUBHU 3a ThPIyBaHe 28 - 22 8072 - 8122

[apuynau cpencrsa 948 - - - - 948

O01110 aKTHBH 976 - 22 8072 - 9070

Texyimu 3aIbIKEHUs 5 - - - - 5

O01I0 3aAbJIKEHHUS 5 - - - - 5

OnepauuoueH PUcCK

OnepalmoHHUAT PUCK € PUCKBT OT AUPEKTHH I MHANPEKTHH 3aryOu, B pe3yITaT Ha YOBEIIKH TPEIIKH,
MPOIMYCKH B CHCTEMUTE, HEMOIXOISIINN MPOIEAYPU U KOHTPOJ WX 3ary0Ou, IIbJDKAIK Ce Ha BBHITHATA
cpena ,BKIFOYUTEITHO U Ha mpaBeH prcK. ONepaluoHHUAT PUCK MOXKE Ja ObJie PUCK OT OIepalliu, PUCK
oT nH(GOPMAIIIOHHUTE CUCTEMH, PUCK OT YOBEIIKH PECypCH, PUCK Ha 0OKpHIKaBalaTa cpesa.

OnepaurOHHUAT PUCK, O00EKT Ha Koito e DoHAga, MpPOM3NIHM3a OT OMNEPAllMOHHUS PHCK, CBBpP3aH C
OpraHu3alysATa M JEHHOCTTa Ha YTPaBIsABAILOTO IPY>KECTBO. B Tasu Bpb3Ka, ONEpallMOHHUAT PUCK CE
ClleM Ha HUBO YIPaBIABAIIO IPYKECTBO B ChOTBEeTCTBHE c llpaBmiiaTa 3a OIlCHKa M YyIIpaBieHHE Ha
pucka Ha @onpa u IIpaBunara 3a ynpasienue Ha pucka Ha Y/ ,,JICK Ynpasnenue Ha aktusu” A/l

OnepalmoHHUAT PUCK C€ Peryiupa ChITIACHO CTPATETHHTE 3a YIpPaBJeHHE Ha BHIOBETE ONEPalMOHEH
puck, nepuaupanu B [IpaBunata. B nombaHeHne, B YIIPaBIsSBaIIOTO APYKECTBO € MPUETA U TIPOIEaypa
3a chOMpaHe Ha TaHHU 3a ONEPATUBHO-PUCKOBH ChOUTHUS U JIOKIIAJBAHE HA WHIIUJICHTH.

B cwotBercTBUE ¢ IIpaBunara 3a ympaBieHHE Ha pUCKa Ha YIPaBIsABAIIOTO APYKECTBO Hal-MaliKo
BEJIHBK TOJIUIITHO CE U3TOTBS OTYET 3a XapaKTepUCTHUKATa U HUBOTO HA PUCKA, CBP3aHU C MPOLIECUTE U
cucremute Ha J[lpykecTBOTO.

I pu6au3nTeJHN CHeTOBOAHU OLIEeHKH M JOMyCKAHUS
Ouyenka no cnpagednuea cmouHocm

JpyxKecTBOTO ompenens CHpaBeIInBa CTOMHOCT, M3IMOI3BAHKM cleqHAaTa HepapXus, KOATO OTpassiBa

3HAYUMOCTTa Ha (haKTOPUTE M3MOI3BAHU 32 ONPE/IEIITHE Ha CIIPaBeIJINBa CTOMHOCT:

e Hugro 1 - BXopsmuTe NaHHU Ha HUBO | ca KOTHpaHWUTE (HEKOPUTHMPAHW) IICHW Ha WHCTPYMEHTH Ha
aKTHBHHUTE MTa3apH 32 HICHTUIHN (UHAHCOBH HHCTPYMEHTH;

e Hwuso 2 - BXOmsammTe JaHHW HA HABO 2 ca BXOAIIN JaHHU 32 JaJICH aKTUB WIIA TIACHB, PA3INIHHA OT
KOTHUPAHHUTE IICHH, BKIIOYCHU B HUBO |, KOWTO, MPSKO WKW KOCBEHO, Ca JOCTHITHHU 32 HAOJIOJCHHE.
Ta3u kareropusi BKJIIFOUYBA MHCTPYMEHTH, OIICHSBAaHW W3MOJI3BalKU: KOTHPAHH IIEHH Ha IOJ00OHU
aKTHBY WJIA TTACHBW HA aKTUBHU Ta3apy; KOTHPaHH IICHW HAa WACHTUYIHH WA MOAOOHU aKTHBY WU
MACMBH Ha Ta3apu, KOUTO HE CE CUHUTAT 3a aKTUBHU; IPYTH TEXHUKH 3a OLICHSBAHE, KBHACTO BCUUKU
3HAYUMH BXOJISAIIM JaHHU Ca MPSIKO WIM KOCBEHO JIOCTHITHU 32 HAOJIOJICHHUE, U3M0I3BalKK TTa3apHU
JIaHHU;
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HNPUIOXKEHUA KbM I'OAUINHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)

3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

HpI/I6JII/I3I/ITe.]'IHI/I CYCTOBOJAHU OLICHKHU U JOMMYCKAaHUS, IIPOABJIKCHUE

Ouyenka no cnpaeednuea CMouHoOCH, RPOOBIICEHUE

e Hwuso 3 - BXomsdIIuTe JAHHY HAa HMBO 3 ca HeHAOIIOJZaeMM BXOJIIIM JaHHU 3a JaJeH aKTHUB WM
nmacuB. Ta3m kareropus BKJIIOYBA BCHUKH WHCTPYMEHTH, IIPU KOUTO TEXHUKATa 3a OICHSIBAHE HE
BKJIIOYBAa HaOIIOZaeMH BXOIAINM JAHHH M HEHAONIOJAeMHUTE BXOIAMIM NAaHHM HMAaT 3HAYUTENIEH
eeKT BBPXy OIleHKaTa Ha HWHCTPYMeHTa. Ta3W KaTeropwsi BKJIIOYBA HHCTPYMEHTH, KOUTO C€

OlleHABAaT Ha Oa3aTa Ha KOTHUPAaHM IIEHHM Ha TMOJOOHH WHCTPYMEHTH,

KbACTO 3HAYUTCIHU

HeHa6J’IIOI[aeMI/I KOpCKIUN WU MPEAINOJIOXKCHNUA C€ HM3UCKBAT, 3a Ja OTPA3AT PA3JIUKUTE MCKIAY

HHCTPYMCHTUTC,

QDunancosu uHCMpymMeHmu omuemenu no CRPasedIusa CmouUHoOCm
Tabnuata MmMo-f0Jy NPEACTaBs aHATW3 Ha (PUHAHCOBHUTE WHCTPYMCHTH, OTYETEHH [0 CIpaBEIINBa

CTOMHOCT, CIIOpe/1 U3I0JI3BaHaTa iepapxusl.

B xunsou nesa Mpua. Huso 1 06110
31 nexemBpu 2023

JIbprkaBHU IICHHNA KHIKA 7762 7762
Kopnoparusau obauranuu 548 548
HepuBatu 905 905
O0wmo 9215 9215
B xunsou nesa Mpu. Huso 1 Oo6mmo
31 nexemBpu 2022

JbprkaBHU IIEHHU KHIKA 7 7043 7 043
KopnopatuBau obnuraum 498 498
HepuBatu 581 581
O6mo 8122 8122

Ouyenka Ha punancosume aKmueu, OUCHABAHU NO AMOPMUZUPAHA CHIOUHOCI
Onpeoensane na pazama Ha puHancoeume aKmueu, OUEHABAHU O AMOPMUIUPAHA CIMOTIHOCH

B crotBeTcTBHE ¢ M3uckBaHuATa HAa MC®PO 9, Ipu MEPBOHAYATHOTO MPU3HABAHE M BIIOCJICICTBHE KBM
BCC€KH OTUYCTCH IICPUO/, (1)I/IHaHCOBI/ITe AKTHUBU CC NIPUYUCIIABAT KbM HAKOA OT CICIHUTEC TPHU (1)331/13

e @aza |1 — oOcayxkBaHM aKTHBH 0€3 3HAYUTEIHO YBEIUYCHHEC HAa KPETUTHUS PHUCK CIIET
I’bPBOHAYaJIHOTO UM NPU3HABAHE,
o daza 2 — oOcCIyXBaHH aKTUBU CBhC 3HAYUTEIIHO YBEIMYCHHE HA KPEAUTHUS PHUCK OT

IbPBOHAYAIHOTO UM IIPU3HABAHC,
o dazal- HCO6CJ’Iy>KBaHI/I, KpEOAUTHO 0663].ICHCHI/I AKTHUBU.

KbM Bcsika oTdeTHa jJara YNpaBisIBAaIIOTO JPYXKECTBO TMPEICHSBA Jalld KPEAWTHUAT PHUCK Ha
()MHAHCOBUTE aKTHBH C€ € YBEIMYWI 3HAYWTEIHO B CpaBHEHHE C IIBPBOHAYAIHOTO Mpu3HaBaHe. [Ipu
MpereHKaTa 3a ToBa YPaBJsaBaIIOTO JPYKECTBO Ce PHKOBOJU OT MPOMSHATA B PHCKa OT HACTHIIBAHE Ha
HEU3ITBIIHEHUE Mpe3 MEPHo/a, CHOTBETCTBAI HA OYaKBAHMS KUBOT Ha (DMHAHCOBHUS aKTHUB, BMECTO OT
MpoMsHATa B pa3Mepa Ha OYakBaHara 3ary0a. 3a menra YmpamisBailoTo JPYKeCTBO CPaBHSIBA PHCKA OT
HACTBHIIBaHE HA HEW3ITbJIHEHHE M0 (PMHAHCOBHS AaKTHB KbM JaTaTa Ha OTYeTa C pUCKa OT HEW3IIbIHEHHE
10 ChINUs (PUHAHCOB aKTUB KbM JIaTaTa HA MbPBOHAYATHOTO MY NMPU3HABAHE.

KeMm obOcmyxBannte aktmBu (PDa3za 1) ce mnpuuucnsgBar BCHYKH (PUHAHCOBH aKTUBH, 32 KOHUTO
o0cTosTENICTBaTa M YCIIOBHATA, TTocoueHH 3a Paza 2 m Paza 3, He ca HAJTMYHHA KbM OTYETHATA JaTa.
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HNPUIOXKEHUA KbM I'OAUINHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPpUKI0YBama Ha 31 nexemBpu 2023

HpI/I6JII/I3I/ITe.]'IHI/I CYCTOBOJAHU OLICHKHU U JOMMYCKAHUS, IIPOABJKCHUE

Onpeoenane na pasama nHa puHancosume aKmueu, OUEHAGAHU NO AMOPMUIUPAHA CIOTHOCH,
npoovICceHUe

3a ompeneneH (UHAHCOB aKTHB € HAJIMIIE 3HAYHUTEIHO yBEJIMUYCHHE Ha KPEAWUTHHS PHCK B CPaBHEHHE C
TO3H MPH MBPBOHAYATHOTO My mpu3HaBaHe (Pasza 2), ako KbM OTYETHATa JaTa € M3IBJIHEHO HIKOE
oOcTosiITencTBaTa, MPEICTABEHU B IMO-I0IY, HO HE ca Halule OOCTOATENCTBA 3a IMPUYUCIIABAHE KbM
HeobcmyxBanu excrio3uiuu (Daza 3)
e 3abaBata B 00CITy>KBaHETO HAAXBBPI 30 qHH,
e Bsemanero e B craryc o0ciTyKBaHa IIPECTPYKTYpUpaHa eKCIIO3HIINS,
e PClTHHIBT HA KPEJUTHATA EKCIIO3UIIUS HAIXBHPIIS TPEABAPUTEIIHO ONpEIeieHa CTOMHOCT WK B
CpaBHEHHE C UCTOPUYECKATa CH CTOWHOCT ce € BIOLINI,
e Hanuue e HeM3BJIHEHUE MO APYTa eKCHO3UIMS Ha ChIaTa HacpellHa CTpaHa.
DUHAHCOB aKTUB C€ MPUUYUCIABA KbM HeoOcmykBaHuTe B3eMaHus (Pasa 3), korato KbM OTYETHATa JaTa
3a aKTHBA € HAIUIE HAKOE OT CICAHUTE CHOUTHS WIIN YCIIOBHS:
e Toii e kmacuuuupan KaTo HeoOCITy>KBaH,
e Hanuue ca HapylieHus 3a JOTOBOPHU OTHOIICHUS,
e 3HauutenHd (UHAHCOBM 3aTPyJHEHUS Ha JIBKHHKA (BJIOIIABaHE Ha T[IOKas3aTeld KaTo
KaIlUTaj0Ba aJeKBaTHOCT U JIMKBUIHOCT),
e OOsBsiBaHE B HECHCTOSTEIHOCT WM JMKBUAALMS HA HACPEIIHATA CTPaHA.
Tabnuuara no-mony npeacrass KlacupuKanusaTa Ha GUHAHCOBUTE aKTHBH, OLICHABAHH 110 aMOPTH3UpaHa
croitHOCT, 10 (ha3u cerimacao MCDO 9.

B xunaou nesa Hpua. ®daza 1 06110
31 nexemBpu 2023

ITapuunu cpencrsa 5 227 227
O61mo 227 227
B xunaou nesa Hpua. ®daza 1 06110
31 nexemBpu 2022

ITapuunu cpencTaa 5 948 948
O6mo 948 948

YIpaBnsBaioTo Py EecTBO OLIEHSABAa CTOMHOCTTa Ha CPOYHHTE M OE3CpOYHHUTE OAHKOBU BJIOTOBE HA
®doHa ChrIacHO yCIOBUATA U M3ucKBaHusTa, onpeaeneHu B 3[IKUC/IIIKU u Hapenda Ne 44 na KOH.
Kbm 31.12.2023 1. He € oT4eTeHa 00€3IIeHKa OT OYaKBaHW KPEAWTHH 3aryou 1o BioroBere Ha DoHaa B
KpEeIUTHU WHCTUTYIIMHU, KaTO CIOpe] MpeleHkata Ha JpyxkecTBoTo, OamaHcoBaTa UM CTOMHOCT HE ce
OTJINYaBa OT TAXHATA COPABEIINBA CTOMHOCT.

YpaBnsBamioTo APY>KECTBO € M3BBPIUIMIO OIEHKAa Ha OYaKBAaHUTE KpeIuTHH 3aryom Ha PoHIa M THil
KaTo € YCTaHOBWJIO HECHIIECTBCHH CYMH, MOPaJHM HCTOPUYECKATa BH3CTAHOBUMOCT Ha (PMHAHCOBHTE
aKTHUBU, OTYUTAHH 110 aMOPTH3UpPaHA CTOWHOCT, KAKTO M HECHIIECTBEH e(eKT OT mpujaraHe Ha Makpo
JTAHHW, HE € 0TYEN0 00e3IeHKa TI0 THX.

CoOuTHA CJIe 1aTaTa, HA KOSATO € ChbCTaBeH 0TYeTa

Hsma npyru 3HauMMu CHOUTHS, UACHTUGUITUPAHU CIIe] Kpas Ha OTUYETHHS IEPHO.
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