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I. O6ma undopmanusn 3a AP ,,JICK Cradunnoct — EBponeiickn akuuu 2”

Horoeopen ¢oua AP ,,JICK Crabunnoct — EBponeiicku akuuu 2” (JP ,,JICK CrabunHocTt —
EBporneiickn aknum 2 win ,,QoHABT) € moroBopeH (GoHJ MO CMHCHIA Ha WI. 5, all. 2 0T 3aKoHa
3a JIGMHOCTTa Ha KOJIGKTUBHUTE MHBECTHUIIMOHHU CXEMH M Ha JAPYTU NMPEANPUATHUS 38 KOJIEKTUBHO
uuBectupane (3JKUC/IIKN). ®oHnbT ¢ HEemepCOHH(PUIIMPAHO IPYKECTBO IO CMHCHIA Ha
3akoHa 3a 3aJbJDKEHUSATA W JIOTOBOPUTE, HE € IOPUAMYECKO JIMIE W MpelcTaBisBa 000CcOOSHO
MMYIIECTBO 33 HHBECTHpPAaHE Ha HaOpaHWTE MApUYHH CPENCTBA B PAa3NUIHH (PHUHAHCOBU
WHCTPYMEHTHU 4pe3 paslpejesieHne Ha pUcKka U B CbOTBETCTBHE C MHBECTHIIMOHHATA CTpATEerws,
onucana B [Ipocnekra u B [IpaBunara na ®ouna.

Ad ,JICK Crabunnoct — EBpormelicku aknuu 2” HsMa YNpaBUTEIHH OPTaHH, KaTO HEropara
JNEHHOCT, BKITIOUUTEITHO YIIPABICHHETO HA AaKTUBUTE MY, CE€ OCBIIECTBSIBA CaMO OT YIPABISIBAIIO
JIPYXKECTBO, KOETO JeiicTBa OT UMETO U 3a cMeTka Ha PoHaa, ceriaacHo wi. 87 ot 3AKMCATIKN.

C Pemenne Ne 338-J1d/07.05.2013 r. Ha Komucusara 3a ¢unancoB Hamzop (KOH) ,JICK
VYmpasnenue Ha aktuBu” AJl (YTpaBisiBaloTo APYKEeCTBO) MOMYYU pa3pelieHue 1a OpraHu3upa
U yrpaBisiBa AeidHocTTa Ha PoHAa, KaTo MyOIMYHOTO IpeAIaraHe Ha HETOBUTE ASIIOBE 3al04YBa
Ha 03.06.2013 r., ibpBOHAYAIIHO 3aMUCaHUTE As10Be ca Ha nata 04.06.2013 r.

C Pemenne Ne 202-1d/18.10.2022 r. na K®H, ce mpomens nHammeHoBanuetro Ha dDoHma ot
»JCK Antepnarusa” Ha ,,JICK CtabunHoct — EBpomneiicku akiiuu 2” U ce pa3peiiaBa mpoMsHaTa
Ha HETOBHTE IPaBUIIA.

II. UnBecTHIIMOHHA JAE€HHOCT U MOJUTHKA

HuBecTunimonHara crparerus Ha ,,JICK CrabmiHocT - EBpornelicku akium 2 mpeaBuxaa ¢ el
3alUTa Ha HApacTBAHETO HA CTOMHOCTTAa HA WHBECTHUIIMHTE HA MPHUTEKATEINTE HA JSIIOBE BHB
®doHJla, MHBECTHpPaHE Ha OCHOBHATa 4YacT OT AKTUBHUTE B IIEHHW KHWXKA, W3MaJCHU WU
rapaHTHpaHW OT OBJTrapcKkara IbpXKaBa, JbpKaBa UJICHKA WM TpeTa JbpikaBa, OOIIMHCKH
o0nUTanuy, KOPIopaTUBHU OOIUTAMK W/MIW OAHKOBH JIETIO3UTH B KPCIUTHU WHCTUTYIIUH ChC
cemanmumie B PermyOnmuka bwiarapus, B napyra appikaBa WiICHKa WM TpeTa AbpikKaBa WK B
AKIUH/IS7I0BE HA KOJICKTHBHH MHBECTUIIMOHHHM CXEMHU ChC Celanmiie B bbiarapus win gyxOuHa,
WHBECTHpAIIX TPEAUMHO B HHCTPYMEHTH Ha mapudHmsi nasap. C 1men ocurypsBaHe Ha
KanuTanoBa mevanda Ha wHBecTUTOpHTe DOHIBT MOXKE N1a MHBECTHpPA YACT OT aKTUBUTE CH B
JPYTU JTUKBUIHA (MHAHCOBH aKTHUBH Mo cMmuchia Ha wi. 38 3JAKUCIIKU, B T.4. nepuBaTHBHA
(hMHAHCOBU WHCTPYMEHTH, C KOSITO J]a CE OCUTYPH CKCIIO3WIUS KbM HHICKCH BBPXY aKIUU Ha
eBporelicku komnanuu. CTparerusita mpeaBrwk/aa Ype3 Te3u HHCTpYMEeHTH DOHABT J1a y4acTBa B
EBEHTYAIHOTO TOBHUINABAHE HA CTOMHOCTTA HAa 0a30BUS aKTHB, BBPXY KOWTO ca 3aKyleHU
CHOTBETHUTE IEPUBATUBHU HHCTPYMEHTH, HO CBHIIEBPEMEHHO Jia ObJIe PEANa3eH OT TOHWKABaHE
Ha CTOMHOCTTA Ha 0a30BHS aKTHUB.

ITo orHomenue Ha ,,JJCK CrabuiaHocT — EBpornelicku akiuu 2 He ce MPeIBUKIa M3rpaxaaHe
Ha OTpaciioBa CelHalu3allys Ha cXxeMara.

IIpe3 orpannuenunte mnepuoaun DOHABT MOXKE [a MMa TEPUTOPHATHA CIENHAIM3ANUI KbM
HMKOHOMMKAaTa Ha €BPO30HAaTa Ype3 €KCIO3ULIM KbM BOJCIIN UHIAEKCH BbPXY aKIUU Ha KOMIIAHUU
OT CTPaHM YJIEHKHU Ha €BPO30HATA.
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C oren mocturane Ha wHBecTUIMOHHKUTE nenu Ha "JICK CrabunHoct — EBponeiicku akiuu 2",
JeiiHocTTa Ha (OHJAa HMa [HMKIMYEH XapakTep. BcekH WHHBECTHIIMOHEH UHKBJI € C
NPOALIKUTEJHOCT OT NPUOIU3UTEIHO 4 (YeTHPU) FOJUHH U BKIIIOYBA JBa OCHOBHU IIEPUOAA.
QDOHIBT OCHIIECTBSIBA HEMPEKBCHATO CBOSITA JIEWHOCT, KATO BCEKM HOB IIMKBJI 3al04yBa Ja Teue
BeJ[HATa CJIe]l U3TUYaHe Ha MPEeIXOTHUS.

[IbpBUAT OCHOBEH NEPHOJ € HApEueH ,,0TBOPEH MepHOA” U € C MNPOIBIDKUTENHOCT OT
npubnusutenHo 2 (asa) mecena. [Ipe3 To3u nepuos ce U3BBPIIBA AKTUBHO HAOUPaHE Ha CPeJCcTBa
OT UHBeCTUTOpHTE. TOBa € U NEPUOABT, IPe3 KOWNTO HHBECTUTOPUTE, 3aKyNWIHu AsnoBe Ha DoHga
[pe3 MPeaXOJHH WHBECTHIMOHHM LMKIM W JKENaelld /a HampaBAT OOpaTHO H3KyIyBaHe, €
MIPENOPBUYNTEIHO JIa TPOAAAAT CBOHTE JisuToBe 00paTHO Ha PoHxa.

Bropusit ocHOBeH mepuod € HapeyeH ,,0rPaHUuYeH Nepuoa” ¥ € C TPOIBIDKUTEIHOCT OT
npubIn3uTeaHO 4 (detupu) roaunu. [Ipes ,,orpanudenaus neprnoa” @OHABT OCHIIECTBIBA CBOUTE
OCHOBHH LI€JIM — OCUTYpPsIBaHE Ha 3alllUTa Ha HApacTBAHETO HAa CTOMHOCTTAa HAa MHBECTHUIIHUATA Ha
MIPUTEKATEIUTE Ha JsuioBe BB DoHMa M peanm3upaHe Ha KamuTajloBa medanba. 3amura Ha
HapacTBAaHETO Ha CTOMHOCTTA HAa WHBECTHLMATA MPe3 TO3H MEPHO O3HauaBa HETHATa CTOMHOCT
Ha aKTHBWTE HA €JIMH JISJI, U3YHCIEHA KbM TOCICIHNUS PabOTeH NIeH OT ,,0TPaHuYCHUs TIepros’”,
Ja 0bae He mo-Hucka oT 100% (cTo) Ha CTO OT HETHATa CTOMHOCT Ha aKTHBHUTE Ha €IUH IS,
M3YUCIIeHA KbM TIOCIeTHIS pabOTeH JIeH OT ,,0TBOPCHHS TIeproT .

C men ocurypsiBaHe Ha JWKBUIHOCT Ha WHBECTHIIMUTE HA TPUTESKATSIUTEC HA JSJIOBE, ITPE3
,»OTPaHUYEHUS TIEPUOJ’ C€ MPEIBIKIAT HIKOJIKO ,,MEKIMHHH MePHoaa”, mpe3 KOUTO Ie ce
npujarat Mmo-HUCKW TakCH/ pa3xoJy 3a CMETKa Ha MHBECTHTOPHUTE MPH Mpoaakda M oOpaTHO
M3KyIyBaHE Ha [SUIOBE B CPaBHEHHE C TAKCUTE Ipe3 ,,orpaHuyeHus nepuoj’ . MHBectuTopute
3aKyNHJINTE JSUI0BE IPe3 ,,MEKIMHHUTE Mepuoau’” HiAMa Ja MOTaT Ja pa3dyuTarT Ha 3alluTa Ha
HapacTBAaHETO HAa CTOHHOCTTA HAa CBOSITA MHBECTHIINSA B Kpas Ha ,,0rPAaHHYCHUS TIEPUOT .

VYpasmsBamoro [lpyxectBo Imie HHPOPMHUpAa MPHUTESKATEIWTE HA JSUIOBE U OCTaHAIWTE
WHBECTHTOPH 33 TOYHATA JaTa, Ha KOATO IIE 3all0YBa BCEKH ,,0TBOPEH / ,,0TpaHHYCH” TIEPHOJ OT
WHBECTULIMOHHUS 1IMKBJI Ha DoHja, Hali-manko 30 QHU mpeau 3alMoYBaHETO Ha ChOTBETHUA
NEPHUOJ] Ype3 ChOOIICHHUS:

- HA BCHYKH ,,TUIIETa”, HA KOUTO CE IMpHUEMaT MOPBUKH 32 Mpojaxkba U 00paTHO U3KyIyBaHE Ha
nsmoBe ot PoHAA;

- Ha MHTepHeT cTpaHunaTa Ha YpasisBamoTo JpykecTBo.
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1. Crpykrypa Ha akruute Ha @ ,,JICK Cradbunanoct — EBponeiicku akuuu 2”

Ha6panute cpeacta ot nponaxoOa Ha jsutoBe Ha DoHa 0sxa MHBECTUPAHU B CHOTBETCTBUE C
m3uckBanusaTa Ha 3JAKNCJIIKN, Hapenba Ne 44 na KOH, ITpapunara u [Ipocniekta Ha ®oHpa.

KoM 31.12.2022 r. o6mus pazmep Ha aktuBute Ha @onma ¢ 9,070,036.09 nB., KaTo B TOBA YHCIIO

C€ BKJIFOYBAT:

Kopmopatusau obnuramnmu - Ha 1 emuteHT — 5.49%.
JIbpKaBHU IICHHU KHW)KA, EMUTUPAHU OT IPYTH ObpKaBh — 4 emucuu — 77.66%
JepuBaTiBHY (prHAHCOBU MHCTPYMEHTH — OOPCOBO ThpryBaHa onmust — 6.40%
[Tapuuanu cpeacta mo 6ankosu Biorose — B 1 6anka — 10.45%

Crpykrypata Ha aktuBure Ha JI® ,,JICK Crabunnoct — EBpomeiicku axiuu 2” KbM Kpas Ha
OTYETHHS M HA NPEAXOIHUS HEPHOJ, B CTOWHOCTHO HM3paXX€HHE M KaTO MPOLEHT OT oOIiarta

CTOHMHOCT Ha AKTHUBHUTC, € KaKTO CJIC/IBA:

AKTHBH 31.12.2022 31.12.2021

JIB. % JIB. %
Bankoeu enozose /oowo/ 947 631.26 10.45 2068 138.75 22.36
bescpounn - Gankosu - Brorose, 947 631.26 10.45 768 719.58 8.31
OCHOMUHUPAHU 6 1e6d
Cpounu 0aHKOBH BJIOTOBE, ) ) 1299 419.17 14.05
OCHOMUHUPAHU 6 1e6a, 8 M.Y..

B3€MaHHS 110 HAYUCIICHH JINXBU - - (580.83) -0.01
Hvnzoeu uennu knuxca /0ouwo/ 7 541 558.52 83.15 7 181 506.65 77.64
Kopnoparusrn obmuranm, 497 856.54 5.49 581461.19 6.29
OCHOMUHUPAHU 6 e8P0, 6 M.U..

B3E€MaHWS TI0 HAYUCIICHH JINXBU 1279.07 0.01 4010.69 0.04
Appocasim Temsm Kimxa, evripas 7043 701.98 77.66 6 600 045.46 71.35
OT JIPYTH JbPKaBH, 6 M. 4. .

B3EMaHHMsI 110 HAYUCIICHH JINXBU 49 809.38 0.55 75 453.19 0.82
Jepusamuenu ¢unancosu
UHCmpymMeHnmu, OeHOMUHUPAHU & 580 846.31 6.40 - -
espo
Q0110 AKTHBH 9070 036.09 100.00 9 249 645.40 100.00

CTpykTypa Ha aktueute Ha [ICK CtaGunHocT -

EBponenckn akumm 2
Kbm 31.12.2022 r.
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AKTHEN 31.12.2022 31.12.2022 31.12.2021 31.12.2021
(s1B.) (%) (s1B.) (%)
PHHAHCOBH HHCTPYMEHTH, THPTyBaHH 8 122 404.83 89.55 7 181 506.65 77.64

Ha peryJupaH nasap, B T.4.:
Thprysaiy na Luxembourg Stock 2192 595.62 24.17 4821305.97 52.12

Exchange, B T.4.

0bI206U 219259562 24.17 482130597 52.12
ThpryBanu Ha Deutsche Boerse, B T.4. 4851 106.36 53.49 2360 200.68 25.52
0b206U 4851 106.36 53.49 2360 200.68 25.52
:[;p(l;yBaHI/I Ha London Stock Exchange, 497 856.54 549 ) )
O0v208U 497 856.54 5.49 - -
tepryBanun EUREX, B 1.u. 580 846.31 6.40 - -
depusamugnu 580 846.31 6.40 - -
OO0 puHAHCOBH MHCTPYMEHTH 8 122 404.83 89.55 7 181 506.65 77.64
BankoBH BjOrOBe 947 631.26 10.45 2 068 138.75 22.36
OG0 aKTHBH 9070 036.09 100.00 9 249 645.40 100.00

2. Ctpykrypa Ha nacuBute Ha JI®D ,,JICK Cradunnoct — EBponeiicku aknum 2”

KoM kpast Ha 2022 1. JJoroBopHUAT (HOHI MMA TEKYIIH 33IbJIKECHHUS C MATYPUTET JI0 €MH MECEII,
B TOBA YMCJO 33bJDKEHUSI KbM Y IPABISABAILOTO ApYyxecTBO U bankara [lemosutap. [Tocouenure

3abJKEHUS CE HAUMCIABAT €XKeIHEBHO, chritacHO [IpaBunara u [Ipocnekra Ha @oHpa.

Macusu 31.12.2022 31.12.2021
% JIB. %

3anbIDKEHUS KBM
VIIpaBIsBAILOTO APYIKECTBO, 4491.99 96.00 1 805.97 83.77
B T.4.:

(a) Taxca 3a ynpas/cHue Ha 4491.99 96.00 1 805.97 83.77

aktuBute Ha DoHpga
3abkenns koM bankara 187.12 4.00 350.00 16.23
JHenozutap
06110 nacuBH 4679.11 100.00 2155.97 100.00

3. Pe3ysiraTtu oT AeiiHOCTTA

Ipuxoan

B cworBercTBHE CBC CTpyKTypara Ha mnoprtdeina, npuxoaute Ha PoHma ce Qopmupar ot
IPUXOJU OT NMPEOIeHKa Ha (PMHAHCOBU aKTHBH, NPUXOAM OT JIUXBHU IO ABJITOBU LIEHHU KHUXA U

110 OAaHKOBH BJIOTOBE M OT NMPHUXOIHU OT ONEPAIiy ¢ (PMHAHCOBH AKTUBH.
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[IpuxomuTe OT mpeoreHka Ha (MHAHCOBM AaKTHBM W HWHCTPYMEHTH ce ¢Qopmupar oT
MOJIOXKUTENTHATA MPEOlleHKa Ha (MHAHCOBUTE aKTHBM W HMHCTPYMEHTH Ha 0a3a IpoMsHATa B

TsAXHATa IICHaA.

[IprxoxuTe oT onepanuy ¢ (MHAHCOBM MHCTPYMEHTH Ca BCIEJCTBHE Ha ITO-BHCOKATa LIEHA MPH

npoaaxx6ata UM CIpSIMO TAXHATa 0anaHCOBa CTOMHOCT.

[Ipuxoaute or mucTpuOyIus Ha JsiI0Be ce (GopMHpaT OT TAaKCHUTE NMPH H3JIaBaHe M OOpaTHO
W3KYITyBaHE Ha JSIOBE OT MHBECTUTOPHUTE TPE3 ,,OTPAHUYCHHUS MEPUON’ OT MHBECTHIIMOHHHS

IIUKBJI Ha CDOH,Z[a 1 KOUTO OCTaBaT B HET'OBA I10J134.

CrpykrypaTta Ha npuxoaute Ha PoHza 3a OTYETHMS U 332 NPEIXOJHUS NEpUOJ, B CTOMHOCTHO
M3pakeHUE U KaTO MPOIICHT OT 00IIaTa CTOMHOCT Ha MPUXOIUTE, € KAKTO CIIC/IBA:

puxoau 01.01-31.12.22 01.01-31.12.21
JIB. % JIB. %

[Ipuxonu ot nMXBH, B T.4. 92 137.01 14.82 113 302.29 32.81
(a) mo GaHKOBH BJIOTOBE 300.00 0.05 18.96 0.00
(0) Mo IBITOBY [IEHHH KHUXKA 91 837.01 14.77 113 283.33 32.81
[lpuxozu OT peoueHKa Ha 513 600.12 82.60 228 276.00 66.11
(DMHAHCOBH MHCTPYMEHTH
Hpuxoait ot onepawii ¢ 15 923.20 2.56 3725.86 1.08
(DMHAHCOBH MHCTPYMEHTH
[Mpuxomu OT AUCTPUOYIIHS HA 114.81 0.02 i i
JULIIOBE

00110 npuxoau 621 775.14 100.00 345 304.15 100.00

Pa3zxoau

06110 pa3xoaun

Crpykryparta Ha pazxoaute Ha JI® ,,JICK CrabunHoct — EBponeiicku akuuu 2” 3a OTYSTHHS U 32
MPEAXOJHUSI MEPUOJ, B CTOMHOCTHO HU3PaKEHHE M KaTO MPOLEHT OT 00llaTta CTOMHOCT Ha

pa3xoaMTe, € KAKTO CJIS/IBa:

Pa3xoan 01.01-31.12.22 01.01-31.12.21

JIB. % JIB. %
Pasxonn or saxsw 110 Ganwosw 4236.03 0.29 2215.40 0.57
BJIOTOBE
Pasxou no npeonenxa na urarcosu 1426 323.53 97.54 363 160.30 92.42
AKTHBU ¥ HHCTPYMCHTH
Pa3xozu 1o onepauuu ¢ GUHAHCOBU 3076.52 021 i i
AKTHBU M UHCTPYMCHTH
Jpyru puHAHCOBH pa3xoau 1067.02 0.07 555.60 0.14
Paszxonu 3a BEHIIHM yCITyTH 25 869.19 1.77 26 540.68 6.75
Pa3xoau 1o BayTHU onepanuu 1672.44 0.12 478.53 0.12
O6mo pa3xoan 1 462 244.73 100.00 392 950.51 100.00
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PaSXO,Z[I/ITe OT JINXBH IO OAaHKOBU BJIOTOBE ca CBBpP3aHU C OTPHULATCIIHU JIUXBCHHU IMPOLCHTH IIO
IIPEAOCTaBEHU 0aHKOBH BJIOTOBE.

Pasxomute mo mpeorieHka Ha (UHAHCOBU aKTHBH M MHCTPYMEHTH c¢ (POPMHpPAT OT KAIUTAJIOBa
3aryba — oTpuIaTeTHaTa MpeolleHKa Ha (UHAHCOBUTE WHCTPYMEHTH Ha 0a3za mpomsHaTa B
TSAXHATA [ICHA.

PasxoauTe no omepauuu ¢ (UHAHCOBM aKTUBH M MHCTPYMEHTH Ca BCJEICTBHE HA IMO-HHCKATa
[IeHa TIPH MTPoJIak0aTa UM CIIPSMO TsXHATa OajlaHCOBa CTOMHOCT.

Pasxonmute 3a BBHIIHM yCIyrd ce (GopMHpAT OT BB3HAIPAXIECHHETO Ha YIIPaBISABAIIOTO
JIPYXKECTBO (Takca 3a ymnpaBleHHe Ha JeiHocTTa Ha DOHJA) U Bh3HArpaxJAeHUeTo Ha baHkara
Jleno3utap 3a 00CITy>KBaIld U KOHTPOJIHU (DYHKITHH.

OnepaTuBHU pa3xoan

Tesu pazxomu ce npucnanat ot aktusute Ha ,,JJCK Crabmwinoct — EBporneiicku akiun 2 1 Taka
KOCBEHO C€ IMoeMaT OT BCUYKHU MPUTEKATENH Ha JsI0Be. Te ca BTOPUAT KOMIIOHEHT Pa3XOAH Cliej
TPaH3aKIMOHHUTE Pa3XOAH MpPU MOKYIKa/00paTHO M3KyIyBaHE Ha JASJIOBE, KOUTO WHBECTUTOPBHT
cle/Ba Ja uMa IpeABU ] MHBECTHUpaiiku BbB DoH/A.

[IpencraBeHuTe Mo-m0My pa3xomau, kato mpoueHT oT cpeaHara HCA Ha roammiHa 6a3a ca KakTo
cle/Ba:

e 3amnepuoga 01.01-31.12.2021 r. - 0.31%
e 3amnepuoga 01.01-31.12.2022 r. - 0.35%

OnepaTuBHHM Pa3xoaun 01.01-31.12.22 01.01-31.12.21
JIB. % JB. %

B’BSHana)KZ[eHI/IC Ha YHpaBJ'IﬂBaH_IOTO

18 284.72 67.88 19 975.07 73.72
JPYKECTBO
KOMHCHOHHH Ha MHBECTUIIMOHHU 2 464.35 9.15 i i
MOCPETHUILIN
Brsnarpaxaenme  ma - bakara 4970.12 18.45 6095.61 22.50
Jleno3urap
Jpyru aiMUHUCTPAaTUBHU Pa3Xoau 150.00 0.56 470.00 1.73
Jpyru GuUHAHCOBHU pa3xoau 1 067.02 3.96 555.60 2.05
- bauxosu Taxcu MmO MpeBOMH 209.40 0.78 227.60 0.84
orepanun
- 0aHKOBM TakcH, CBbp3aHH C 547 62 203 i i
TpaHc(ep Ha IIEHHN KHIKA
- Ipyru 310.00 1.15 328.00 1.21
OO0110 onepaTHBHH Pa3Xxoau 26 936.21 100.00 27 096.28 100.00

DUHAHCOB pe3yJTaT

3a peiinoctTta cu npe3 ¢unancorara 2022 r. d ,,JICK Crabunnoct — EBpomneiicku akuuu 2”
peanu3upa 3aryba B pazmep Ha 840,469.59 nB. cipsimo 3ary6a ot 47,646.36 nB. 32 2021 T.
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JlaHb4HO TpeTHpaHe

JAd ,,JICK Crabunnoct — EBporneiicku akiuu 2”, KaTo BHJ KOJEKTHBHA WHBECTUIIMOHHA CXeMa,
JoITycHATa 0 MyOnuyHo mpemiarane B PemyOnuka bearapus mon3sa npedepeHIuarHo TaHbYHO
TpeTUpaHe:

e HeroBara nevanba He ce objara ¢ KOPIOpaTHBeH NaHbK (ui. 174 om 3akxona 3a
KOPNOpamueHomo no0oxoo0Ho obiazamne).

e ympaBleHWeTO Ha jaerHocTTa Ha ,,JICK CrabumHoct — EBpomneiicku akiuu 2%, KaTo BUJ
KOJICKTHBHA MHBECTHIIMOHHA CXeMa, € 0CBOOOIeHa (PMHAHCOBA YCIIyra M He MOUICKH Ha
obnaraHe ¢ JTaHbK T0OaBeHA CTOWHOCT (w1 46, an. I, m. 6 om 3akoHa 3a OaHBK 8bPXY
dobasenama cmoiHocm).

JanbuHo o0s1araHe Ha IOXOIUTEe HA MPHUTeKATeINTE HA AsiioBe B [loroBopuns ®onn

e He momrexar Ha gaHbBYHO oOOJIaraHe AOXOMWTE HA MECTHH (H3MUYECKH JIMIA HIIH
(u3HYeCcKH U, YCTAHOBEHH 3a JaHBYHM IIeJIM B JbpKaBa — WieHka Ha EBponerickus
CBHIO3 WM B JIpyra Abp)kaBa — 4jeHKa Ha EBpONeHCKOTO HKOHOMHYECKO HPOCTPAHCTBO
oT caenku ¢ nasnoBe Ha DoHpa (peanusupaHa KamuTajgoBa Medanba) B CIydawTe Ha
o0paTHO W3KyIyBaHe Ha JAAJIOBETEe WM MpojaxOa Ha AAJIOBeTe, HM3BBPUICHH HA
peryinupas mnasap mno cMmuchiaa Ha ui. 152, an. 1 m 2 or 3akoHa 3a maszapure Ha
(MHAHCOBY UHCTPYMEHTH.

[lpu ompenensHe Ha JaHBYHUS (UHAHCOB PE3YNTAT HA IOPUIUYECKUTE JIHIA, KOHTO
moJuiexkaT Ha obnarane mo pena Ha 3KIIO, ¢ Te3n moxomu ce HaMaisiBa CUETOBOIHHS
¢bunancoB pesyntar. Ilpu 3aryba OT CHENKH C JSUIOBE, JIMIIATa, KOWTO TOJJICKAT Ha
obnarane mo penaa Ha 3KIIO, me cienBa aa yBenu4aT CUETOBOJIHHUSA CH (UHAHCOB
pe3yiaTar ¢ OTpHMIATEeHATa pasiuKa MEXIY NpOoJakHATa W IPHAOOMBHATA I[I€HA Ha
nsutoBete. Koraro msmoBere ca HpUAOOWTH HA PAa3NIWYHMA LEHH M BIOCICICTBHE CE
MpOJaBa YacT OT TSIX, KaTo He MOXe Ja ObJie JOKa3aHO KOM OT TSIX C€ MMPOJaBar, IeHaTa
Ha MpUIOOMBaHE HA JUIOBETE € CPEIHO MpeTeriieHaTa IieHa, onpe/elicHa Bb3 OCHOBA Ha
1eHara Ha mpuaIo0MBaHe Ha IbPIKaHWTE ASJI0BE KbM MOMEHTA Ha IMpojaxoara.

Te3u noxonu He ce 00JIaraT u ¢ JaHbK PU U3TOYHHKA.

e Jloxonute OT crenku ¢ gsutoBe Ha DoHpa (peanm3upaHara KalmuTaioBa Iedainota), KakTo
¥ M300110 ¢ (MHAHCOBU AKTHBH, IMOJYYCHH OT (DU3MYCCKH JIUIA OT TPETH IAbPIKABH,
M3BBH TOPETIOCOUCHHTE, ce o0JlaraT ¢ OKOHYATeNleH JaHbK B pasmep Ha 10% BBpXy
o0JlaraemMus J0X0/I.

OOGutaraeMHsT 10XOJ € cymMaTa OT peajn3upaHuTe Mpe3 TOANHATA MeYaOn, ONpeeIeHH
3a BCAKAa KOHKpPETHA CHENKAa, HaMalleHa ChC cyMara OT pealM3WpaHHTe Tpe3 TOAMHATA
3aryOu, OINpeJeNieHn 3a BCsIKa KOHKpeTHa cnenka. Peanmmsupanara nevanOa/zaryba 3a
BCSKa CJENKa ce OmIpejeNs, Karo IpojAakHATa IieHa ce HaMalsiBa C I[eHaTa Ha
npuaoOuBaHe Ha JsuioBere. KoraTo msuioBeTe ca NpUIAOOWTH Ha Pa3iMYHU IIGHH U
BIIOCJIC/ICTBUE CE MPOJIaBa 4acT OT TsX, KATO HE MOXe Ja ObJe J0Ka3aHO KOH OT TAX Ce
MpojaBar, IleHaTa Ha NPUAOOMBAHE HAa JSUIOBETE € CPEIHO MpeTeriicHaTa IieHa,
orpejelicHa Bb3 OCHOBA Ha LieHaTa Ha NPUI00UBaHE Ha JbPKAHUTE JSJIOBE KbM MOMEHTA
Ha nipojaxk0ara.
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4. JIUKBUAHOCT
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[MoanbppxaHeTo W YNpaBIEHUETO HA JHMKBUIHOCTTA CE€ OCBHIIECTBSABA OT YIPABIABAILIOTO
JPYXKECTBO TpU ClHa3BaHe M3UCKBaHMATa Ha [IpaBunaTta 3a moaabp)kKaHe M yHpaBieHHE Ha
JUKBUIHOCTTA HA PoHa.

anaBneHHeTo Ha JIMKBUAHOCTTA CC U3BBPIIBA NOCPCACTBOM!

1. ExxenHeBHO clie[ieHe U aHaIu3 Ha CTPYKTypaTa Ha aKTUBHUTE 110 BUAOBE U MaTYpUTET;

2. ExxeIHEBHO Clle[IeHe M aHaJIU3 Ha CTPYKTypaTa Ha IaCUBUTE 10 BUIOBE U MaTyPHUTET;

3. ExxenHeBHO clie/ieHe Ha BXOASIIUTE U U3XOAAIINUTE TAPUYHU MOTOLIH;

4. llonoppkaHe Ha ONTUMAJICH pa3Mep Ha MApUYHU CPEACTBA U APYTH JUKBUAHU aKTHBH C eI
rnocpelase Ha 3aabpkeHuara Ha Qonpa;

5. Pa3zpaboTBaHe Ha CTpaTEeTHH 3a MPEIOTBPATIBaHE HA KPU3UCHU CUTYAIINH.

KbsM MoMeHTa Ha M3TOTBSIHE Ha HaCTOANIUA OTYCT HEC CHINECCTBYBAT TCHIACHIIUU, obcrosATeNncTBa
WK PUCKOBE, KOUTO ouxa JOBCJIM HUJIM 3a KOUTO UMAa OCHOBAaHHUE Ja C€ CMATA, 4€ IIC A0BCAAT A0
ChIICCTBCHO IMOBUIIABAHC WJIM HaMaJIIBaHC Ha JTUKBUAHOCTTA Ha CDOH,Z[a.

5. KanutanoBu pecypcu

XapaxkrepbT Ha neriHoctta Ha JI®D ,,JICK CrabunHoct — EBpomeiicku akinu 2” cBbp3Ba pazMmepa
Ha KalWTaJOBUTE PECYpCH, MOJJICKAIIM HAa WHBECTHUpPAHe, OT €JHa CTpaHa C MPOIECUTE Ha
eMHTHpaHe M 00paTHO M3KymyBaHe Ha asioBe Ha DoHma, a oT apyra crpaHa ¢ GUHAHCOBUTE
pe3yNTaTH, peaM3UPAHU MIPH OTIEPAINN C HHCTPYMEHTH OT HETOBHUS MOPTHEHI.

CoOCTBEHHSAT KaluTAall € paBeH Ha HETHATa CTOMHOCT Ha akTuBuTe Ha POHA U ce hopmmpa OT:
e OCHOBCH KamuTaj - HOMUHAJTHATA CTOHHOCT Ha JISJIOBETE B OOPBIICHIE;
e TIpeMHH OT €MHUCHH — pa3iIdKaTa MEXIy EMHCHOHHATa CTOWHOCT/IIeHaTa Ha OOpaTHO
M3KyIyBaHe U HOMHHAJIHATa CTOMHOCT Ha JISUIOBE;
e (uHAHCOB pe3yiTaT 3a Mepuoa.

OcHoBeH IIpemuu ot DuHAHCOB 0010 codcTBeH
JIBH3KEHHE 110 KAHTAJIA KaNuTAaJl eMucHs pe3yJTaT KANUTAJ
(1B.) (1B.) (1B.) (1B.)
Canpo xbm 01.01.2021 1. 6 808 515 (49 029) 364 744 7124 230
M3menenue, B T.4.: 2073 878 97 028 (47 647) 2 123 259
yBEIHICHHE 4983 596 230 899 345304 5559799
HaMaJIeHHE (2909 718) (133 871) (392 951) (3 436 540)
Canpo xkbMm 31.12.2021 1. 8 882 393 47999 317 097 9247 489
W3menenue, B T.4.: 776 767 (118 429) (840 470) (182 132)
yBEJIHUYEHUE 7130712 (214 883) 621 775 7 537 604
HaMaJICHHE (6353 945) 96 454 (1462 245) (7719 736)
Canpo xkbMm 31.12.2022 1. 9 659 160 (70 430) (523 373) 9 065 357
3abenescka: DoHObM eMumupa/odpamuo usKynyea 0sn0ee ¢ Homunanna cmounocm 1.00 ns.
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6. OcHOBHM PHCKOBe, Npea KouTo e u3npaseH ,,JICK Crabuanoct — EBponeiicku akuuu 2¢

Ymupasnenuero Ha pucka Ha J[D ,,JICK CrabunHoct — EBpomneiicku akiuu 2” ce u3BbpIiBa ot Y /|
»JACK Ympasnenue Ha aktuBu” AJl. [IpomechT o uaeHTHUGHUITMpaHe, HAOII0ICHUE U YIIPABJICHNE
Ha PUCKOBETE WMa 3a IIeN Ja peaylnrpa BIUSHUETO HAa BBHHINHUTE W BBHTPEIIHUTE PUCKOBH
(akxropu BepXy umHBecTHIIMUTE HA DoHma. [Iponeaypure 3a yrnpapicHHe Ha pUCKa BKIIIOYBAT:

a) uIeHTU(UKALIMS HA PUCKa,;

0) oIleHKa Ha PHUCKA;

B) U300p Ha cTpaTerus Mo OTHOILIIEHUE Ha PUCKA;

r) n300p Ha HAYMHHM 32 HaMaJICHUE CTEIICHTA Ha PUCKA;

J1) KOHTPOJI HUBOTO Ha PHUCKa.

OneHsiBaHETO, aHANM3a U MOHHTOPWHTA HA PHCKOBUTE (PaKTOPH CE HM3BBPIIBA C€KEAHEBHO OT
CIIy>KUTEJIUTE B OTJZEN ,, Y IPaBJICHUE HA pUCKa™.

PuckoBute GakTopu, KOUTO OKa3BaT BiIUsHUE BbpXy nHBecTuimuTe Ha J1® ,,JICK CrabumHoct —
EBponeticku aknuu 27, ca:

a) nazaper puck - BB3MOXKHOCTTa Jla Ce pealu3upar 3aryOuM Topaau HeOJIaronpusTHU
M3MEHEHHs B I[CHUTE HAa LICHHW KHIKA, Ma3apHUTE JMXBEHU MPOLEHTH, BATYTHU KYpPCOBE U
npyru. KoMmoHeHTHTE Ha Ma3apHUS PUCK ca:

aa) nuxeen puck - PUCKbT OT HaMaJlsiBaHE HA CTOMHOCTTAa HAa MHBECTUIIMATA B JaJCHA [ICHHA

KHUTa [IOpaad H3MEHEHNE HAa HUBOTO Ha JIMXBEHUTE IPOLICHTH.

06) 6anymen puck - pUCKbT OT HAMAJISIBAHE HA CTOWHOCTTA Ha MHBECTUITUATA B JAaJIcHA IICHHA
KHUTA WK JIETO3WT, JCHOMHHUPAaHH BBB BajyTa, pa3liduHa OT JIEB U €BPO, MOPaad
U3MEHEHHE Ha Kypca Ha OOMsIHA MEXTy Ta3W BalyTa M JIeBa WU €BPO.

66) yenosu puck - PUCKbT OT HaMallIBaHE Ha CTOMHOCTTA HA MHBECTUIMUTE B aKLIUH WA
JSUTOBE Ha KOJCKTUBHU WHBECTUIIMOHHU CXEMHU IPU HEOJIArONPHUATHH MPOMEHH HA HUBATa Ha
Ma3apHUTE IIEHH.

6) KpedumeHn puck — Bb3MOXKHOCTTA OT HaMmallsiBaHE HAa CTOMHOCTTa HA MO3UIUATA B €JHUH
(DMHAHCOB MHCTPYMEHT MPH HEOYAKBAHH CHOUTHS OT KPEIUTCH XapaKkTep CBBP3aHH C
EMUTEHTUTE Ha ()MHAHCOBM MHCTPYMEHTH, HAcpellHaTa CTpaHa Mo O00pcoBH U M3BHLHOOPCOBH
CJ/ICJIKH, KAKTO U IbPXKABUTE, B KOUTO T€ MU3BHPIIBAT JACHHOCT;

8) omnepayuoxern — BB3MOXHOCTTa Ja C€ peaju3upar 3aryOH, CBBp3aHH C TPEIIKH HWIH
HECHBBPIICHCTBA B CHCTEMaTa Ha OPraHU3aIUs, HEJOCTAaThYHO KBAaJHU(QUIMpAaH IEpCcoHal,
HEOJIaronpusITHA BHHITHU CHOUTHUS OT He(PUHAHCOB XapaKTep, BKIFOYNTETHO U IIPABEH PUCK;

2) JuKeudeH puck — BB3MOXKHOCTTa OT 3aryOM OT HAJOXKHUTEITHH TpONaxOW Ha aKTUBU TNPHU
HeOaronpusITHU Ta3apHU YCJIOBUS 32 IOCpEIlaHe HAa HEOYaKBaHO BH3HMKHAIM KPAaTKOCPOYHU
3aIBIDKCHUS.

0) puck om Konyenmpayus — Bb3MOXKHOCTTA OT 3ary0a Iopagy HelpaBUIHA AuUBEpcUHKAINS
Ha EKCHO3MLIMHM KbM EMHTEHTH, Ipyla CBbP3aHM EMMUTEHTH, €MHTEHTH OT €IUH M Cbl]
MKOHOMHYECKH OTPachi] WK reorpadcka o6act, KOeTo MOXKe /1a IPUYMHY 3HAYUTEITHH 3aryOH,
KaKTO U PUCKBT, CBbP3aH C TOJIEMHU HEMPEKH KPEAUTHHU €KCIIO3UIIHH.

Exkcriosunmsara va J® ,,JICK CrabmmHoct — EBporneiicku akiuu 2” 110 OTHOIICHHE Ha IICHOBHS,
KPEAUTHHS WM JUKBUIHHMS PUCK M PHUCKAa HAa MAPHUYHUSA MOTOK € IMOAPOOHO OIOBECTEHAa BBHB
roauirHus GuHaHCcOB oTYeT HAa DoHa 3a ronuHaTa npukIouBama Ha 31.12.2022 r.
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Henmute m momutukara Ha JJ® ,,JICK Cradwminoct — EBponeiicku akuum 2” 1Mo ynpaBlieHHE Ha
(PMHAHCOBUS PHCK, BKIIOUNTEIHO IOJMTHKATa My Ha Xe[DKHUpaHe ca ypeneHu B IlpaBumara 3a
olleHKa 1 ynpasinenne Ha pucka Ha J1d ,,JICK CrabumHoct — EBponeiickn akimm 2”.

I11. IIpomenu B nenute Ha asiiiose Ha JI® ,,JICK Craduianoct — EBponeiickn aknun 2”

HoroBopuusit @PoOHJ € pasfeleH Ha JA4J0Be, KOUTO IIOCTOSHHO U3JaBa/mpojaBa Ha
MHBECTHTOPUTE MPH YCIOBHUATA HA IMyOJIUTHO MpeajaraHe o eMUCHOHHA CTOMHOCT, ¥ TIOCTOSIHHO
M3KyITyBa 00paTHO OT MHBECTHTOPHUTE I10 IIeHA HA 00paTHO U3KYITyBaHE.

EMucrnonHaTa CTOMHOCT M IIeHaTa Ha 0OpaTHO M3KyIlyBaHEe ce OCHOoBaBaT Ha HerHaTta cToiHOCT
Ha aktuBute (HCA) Ha equH sit.

Hernata croiiHoct Ha aktuBuTe, HCA Ha 1571, eMHUCHOHHATa CTOMHOCT W IleHATa Ha OOpaTHO
M3KyIyBaHE C€ H3UYMCIISBAT €XKEIHEBHO, ChbIilacHO IlpaBmiara 3a olleHKa Ha mopTdeina Ha
®onna u omnpenensae Ha HCA, ogobpern ot KOH u omucann B [Ipocnekra na ®@onma. HCA ce
OTIpeNeNIsl KaTo pa3iiuKaTa MEXIy CTOHHOCTTAa Ha aKTHBHTE W CTOHHOCTTA Ha 3ab/DKCHUSITA Ha
®onma. HCA Ha enuH 11 ce ompesens kato choTHomeHue mexay HCA wu Opost msuioBe B
0o0OpbIlleHHEe KbM MOMEHTA Ha U3YKCIISIBAHETO M.

IV. HerHa cToiiHOCT HA aKTHBUTE HA PoHaa

Kom 31.12.2021 r. HeTHaTa cTOMHOCT Ha akTuBUTE HAa Ponma € 9 247 489.43 aB.

KoM 31.12.2022 r. HeTHaTa cTOMHOCT Ha akTuBuTe Ha Douma € 9 065 356.98 aB.

V. CpeaHa HeTHA CTOWHOCT HA akTUBHTE HA DoH/Ia
3a nepuona 01.01-31.12.2021 r. cpegnara HCA na @onpa e 8 684 885.37 nB.
3a nepuona 01.01-31.12.2022 r. cpennara HCA na ®onza e 7 598 037.25 as.

Cpennata HCA 3a nepuosa e U3uuciieHa KaTo cpeiHa apuTMeTHyHa ot ctoiHoctute Ha HCA 3a
BCEKU JICH OT MEpHoAa. 3a MOYUBHUTE THU C€ M3I0JI3BA CTOMHOCTTA OT HAN-ONM3KHUS MPEeaXoaeH
paboTeH neH. M3KiIroueHUe MpaBsT €ANHCTBEHO CTOMHOCTHTE 32 MaTH (TIOYMBHU JHU) KbM Kpai
Ha CUETOBOJIEH Mecell.

HeTHa cTOMHOCT Ha akTuBuTe 3a nepuoga 01.01-31.12.2022

Xun. nB..
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M3nbaHenneTo Ha nopbiKa 3a HOKyrIKa/O6paTHO H3KYITyBAaHC CC€ OCBHLICCTBABA IO €MHCHOHHA
CTOﬁHOCT/HeHa Ha 06paTHO H3KYITyBaHE€, OIMPEACJICHA 3a CJi€ABalliaTa Hai-0JHM3Ka JaTta OT JaTraTta
Ha ImoJaBaHE Ha MOpbYKarta.

VI. Bpoii as1;10Be B 00pblieHHE

Kem 31.12.2022 1. emutupanure npe3 2022 r. asmoBe Ha Ponna mpencrasisBar 73.82% ot
o0mms Opoii B oOphIeHne, a 00paTHO U3KyneHuTe ca 65.78%.

JsisioBe B 00pblIeHNE opoii
Canpno xbm 01.01.2021 1. 6 808 515.0000
W3menenue, B T.4.: 2 073 878.0000
YBEJIMYEHHUE - EMUTUPAHU AJI0BE 4983 596.0000
HaMaJeHHe - 00paTHO M3KYIEeHH SIOBE (2 909 718.0000)
Camago kpMm 31.12.2021 1. 8 882 393.0000
HsmeneHue, B T.4.: 776 766.9492
YBEJIMYEHUE - EMUTHPAHU ASJIOBE 7130 712.2745
HaMaJeHHe - 00paTHO M3KYICHH JSTIOBE (6 353 945.3253)
Cango xbm 31.12.2022 1. 9 659 159.9492

VII. lannu 3a 00siBeHUTE eMHCUOHHA CTOHHOCT M IleHA 32 00PATHO U3KYIIyBaHe

01.01-31.12.22  01.01-31.12.21

JIB. JIB.
MuHumaliHa eMUCHOHHA CTOMHOCT Ha 5T 0.96182 1.03853
MakcuManHa eMHUCHOHHA CTOWHOCT Ha JISUT 1.04110 1.04913
CpenHolpeTerieHa eMHUCHOHHA CTORHOCT Ha JISUT 0.99314 1.04578
MuHrMaHa 11eHa Ha 00paTHO W3KYIyBaHe Ha JsT 0.84609 1.03853
MaxkcumanHa 1ieHa Ha 00paTHO M3KYyIyBaHe Ha JsUT 1.04110 1.04913
CpenHorlpeTeriieHa IieHa Ha 00paTHO M3KYITyBaHE Ha ST 0.98741 1.04578

3abenedxcka: I'openocouenume cmoiiHocmu ca nyoauyHo 00568eHU 3a NOKYNKA, CbOMBEMHO Npu 0OpaAmHO
U3Kynygame Ha 0sn08e.
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HNudopmanms 3a obssBernte HCA Ha 1511, eMUCHOHHA CTOMHOCT W IIeHa Ha 00paTHO M3KyIyBaHE
U TAXHATA JMHAMHKA € [IPeCTaBeHa B rpaduueH BUJ

HCA]JI, eMHCHOHHA CTOAHOCT H [leHA HA 00pATHO H3IKYIYBAHE

JleBa 3a mepuoaa 04.06.2013- 31.12.2022
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e HCAJTleHa Ha 00PaTHO H3KYIIYBAHE Enmenonsa cTofiHOCT

PeanuzupanaTa BBb3BPBHIIAEMOCT OT WHBECTUIUS BHB DoHMa, nzuncieHa Ha 6aza HCA Ha eaun
Isu1, 6e3 1a ce oTanTa ePeKTa OT TPaH3aKIIMOHHUTE Pa3XOAH € KaKTO CIIeBa;

2022 2021

HCA Ha 151 B HAUaN0TO Ha MEPHOA 1.04110 1.04637
JIOXOZ OT UHBECTHIIMOHHH CCIKH HA SIUH JIS -0.10258 -0.00527
Jlpyru pasnpesesieHus Ha sl - -
HCA Ha jis11 B Kpasi Ha epHoa 0.93852 1.04110
OG1ma BE3BPBIIAEMOCT (JI0XOMT) HA €IAH JiT * -9.85% -0.50%
OO6110 HETHH aKTUBH B Kpasi Ha MepHo.a 9 065 356.98 9247 489.43
CpenHa cToifHOCT Ha HeTHH akThBM (cpeana HCA ) 7598 037.25 8 684 885.37
O6mo oneparunu pazxoau Ha Donna 26 936.21 27 096.28
CHOTHOIIEHHE HA ONIEPATUBHHUTE PA3XOU KbM CpeHaTa 0.35% 0.31%
HCA

-11.06% -0.55%

ChOTHOIICHHE Ha HeTHATa nedanda kM cpeqHata HCA

3abenesicka: Cmotinocmume ca npedcmasenHu KoM O0AmMama HA MAXHOMO UYUCTABAHE U  UMAM
unghopmamueen xapaxmep. Iopvuku 3a nokynka/o6pamuo uskynygane Ha osnoge na Ponoa ce npuemam u
usnwaHAGAM No peoa, onpedenen 6 pazoen ,, [lloxynku u npodadicou na osnoge” om Ipocnexma na @onoa.
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VIII. Caeaxku ¢ asanoBe Ha @onaa Ha wieHoBeTe HAa cbBeTuTe Ha “/ICK Ynpaienue Ha

aktuBn” AJl u cBbp3anuTe Juua c JIpyxecrsoro npes 2022 r.

Bpoii Cyma
JInne Tun cpenka AJI0BE (1eBa) Jara

JI® ,JICK AJITEPHATUBA 1 ObpartHo 300 000.00 296202.00  30.08.2022
U3KYIlyBaHE

JI® , JICK AJITEPHATHUBA 1 Obpatro 575 000.00 554 558.75  11.10.2022
M3KYIyBaHe

JI® , JICK AJITEPHATHBA 2 OGpario 400 000.00 393928.00  02.09.2022
U3KYIlyBaHE

JI® . JICK AJITEPHATHUBA 2 ObparHo 100 000.00 96 445.00  11.10.2022
U3KYIlyBaHE

IX. Baxnu C'bﬁ](lTlflﬂ, HACTBIIWIH CJ1€d TOAUMIIHOTO CY€TOBOAHO NPUKJIIYBAHE

KbM gataTa Ha M3rOTBSHE HA HACTOSIIMS OTYET HAMA TEHICHIIUHU, HACTBIIIN W/WIH MPEACTOSAIIN
CHOUTHSA, KAKTO U PUCKOBE, U3BECTHU Ha pbhKOBOJCTBOTO Ha ,,JICK Ynpasienue Ha aktuBu” AJl,
yIpaBiIsiBamio ApykecTBO Ha DOHIA, KOMTO N1a OKaXAT HETaTUBHO BIMSHUE BBHPXY OBACIIOTO
pa3Butue Ha donna.

X. IIpensuxnano passurue Ha @oHga

[Ipenxonnara 2022 r. MOXe Ja ce OKa4eCTBU KaTO HeIpeackazyema. 3alovyHalusAT Npolec Ha
3aTsAraHe Ha MapuyHara MMOJIMTHKA B Kpas Ha 2021 r. mopaau HapacTBamara HHOIANKAS TOCTUTHA
cBos nuk npe3 2022 r. CraHaxme CBUACTENH Ha HEBIDKJAHA OT JECETUIICTHS BUCOKA HHDmaus,
kato B CAILl T nmpemuna rpanumara ot 9%, a B EBpo3onara 0s1xa oTueTeHr nIBynu(ppeHn HHUBA.
enTpamanTe OaHKHM, 3a Ja OTTOBOPAT HA MPEAU3BUKATEICTBOTO, 3allOYHAXa AarpecHBHO
yBeJIMUeHHE Ha JuxBeHuTe npoieHTu kato B CALLl cranaxme CBUAETENU HA CEAeM MOKauBaHUS -
OCHOBHUSAT JINXBEH MpoIleHT gocturHa 4,50%, a B EBpo3oHaTa - OT OTpHIIaTeIHH JUXBEHU HUBA
OCHOBHUST JTUXBEH MPOIEHT jocturHa 2,50%.

Bucokara wHGmanus, ceyeraHa ¢ oOTciabBalia CBETOBHA HKOHOMHKA, T€OIOJIMTHYCCKU
ChTpECEHUs KaTo BOilHaTa B YKpaliHa U HapacTBAIIOTO HANpexkeHue okojo TaliBaH, oBeoXa 1a
M3KJITFOYMTEITHO PsIKa KOMOWHAIUS OT HeraTUBHU (pakTopHu. Pe3ynrarhT oT TAX Oemie cragamm
[IEHN €ITHOBPEMEHHO Ha JSJIOBHTE W Ha JBITOBUTE IeHHHW KHIDKA. Cepro3HU MOHMKEHHUs 0sxa
OTYETEHH B LIEJHs CIIEKThP Ha JABJITOBU LEHHU KHIXKA - OT BUCOKOpHCKOBH obnuramuu g0 JLIK
Ha JbpkaBu ¢ AAA pelTHHT.

[MomuTHKKTE 32 OBIAIsBaHE HA WHQIIAIUATA 3aMI0YHAXA JIa JISHCTBAT U MPEe3 MOCICTHUTE MECEIIH
Ha 2022 r. 3a0enA3BamMe CrajJioBe B TO3U MoOKa3aTesn KakTo B EBpona, Taka u orBbJ] Oxeana. Bee
OIl[e Ce OYaKBAT YBEJIUYCHHUS HA OCHOBHHUTE JIMXBEHH mpoueHTH (B mo-mayka creneH B CAILl u
mo-cepro3uu B EBpona), HO BEpOSTHO MUKBT HA HHQIIAINATa 0CTABA B MHHAIOTO.

IIpe3 2023 r. pefinocrra Ha ,,JICK Crabunnoct — EBponelicku akiuu 2” 1mie 0bJie B ChOTBETCTBUE
¢ ocHoBHuTe menm Ha DoHma - 3ammMTa Ha OEBETHECET W JEBET Ha CTO OT CTOWHOCTTA Ha
MHBECTHLIMUTE HA MPHUTEXATEINTE Ha JsuioBe BEB DOHIA M TOKOIKOTO € CHhBMECTUMO C TOBA -
HapacTBaHE Ha CTOMHOCTTA UM Upe3 peau3upaHe Ha MAKCUMaJIHMS BB3MOXKEH J0X0j oT PoHaa
Opyu TOeMaHe Ha yMepeH A0 BHUCOK puck. MOHIBT IIEe Ce CTPEMHU Jla OCHUTypH MaKCHMalHa
JTUKBUAHOCT 32 MPUTEKATEINUTE Ha ISJI0BE Mpe3 ,,oTBopenus nepuoy’. Crparerusta Ha ,,JJCK
VYnpasnenne Ha aktuBH® A]Jl mpeaBuKJa aKTUBHO YIPABICHHE M IOCTOSHEH MOHMTOPUHT U
aHaJIM3 Ha Ma3apuTe, Ha KouTo uHeectupa donxa.
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OcHoBHHUTE (HaKTOPH, KOUTO IIIe BIUSAAT BbPXY AcitHocTTa Ha ,,JICK Crabmiaoct — EBponeiicku
aKLuuu 2° mpe3 roJuHaTa ca:

o Konko 6bp30 nHGuIamATAa 111e TOCTUTHE [0 XKeJTaHUTe OT HeHTpalHnuTe OaHku HuBa. [1pu
no-0bp30TO I cHajaHe LEHTpaTHUTE OaHKU 1€ MOraTr Ja CH IMO3BOJIAT Ja CBKPATAT CpoKa Ha
MIpUIaraHe Ha BUCOKY JIMXBH U J]a 3a[I0YHAT ITOCTETIEHHOTO MM HaMaJIsiBaHe.

o JIOKOJIKO TEKKO IlIe Ce OTpa3y Ha KOPIOPATHBHUS CEKTOP MEPHUOABT C BHCOKH JIMXBEHH
HuBa. To3u BBIpOC € 00BBp3aH C HpeaxoAHus. IIpu Ho-kpaTbK MEPHOA HA BHUCOKH JIMXBU
YaCTHHUAT CEKTOp II€ MOXE M Jla CE CIpPaBH HO-OBbP30 C HEraTUBHOTO MM OTPAKCHHE BBPXY
OuzHeca.

. ['eonmonuTHYECKOTO HaMpEIKEHUE - KOHPIUKTHT B YKpaiiHa ce oTpa3siBa HeOIaronpusTHO
BbpPXY CBETOBHAaTa MKOHOMHKA, HO Hali-Beue BbPXY eBporneickara. Eckananusi Ha HanpeKeHUETO
mexxay Kutait m TafiBan cbio 6u mMano HeraTMBeH e(eKT rmopaan oOBbp3aHOCTTa Ha TalBaH
cbe CAILL, SAnonus u FOxna Kopes. [TogoOeH KOHQIUKT OU ce 0Tpa3mil JUPEKTHO BBPXY YETHPH
OT BOJICLINTE CBETOBHU HKOHOMUKHU.

Karo 0606menne, koHCEHCYCHOTO MHEHHE 3a 2023 T. e, 4e e CTaHeM CBUAETENN Ha CHaja Ha
uH(pIanuATa, CHIPOBOJICHO C OTclabBalla MKOHOMUKA. ToBa OM ce OTpa3suio TMOJOKUTEITHO Ha
IIEHUTe Ha JBJITOBUTE IIEHHW KHWKa, Hai-Bede mpu JIIK m xopmopaTtnBHHMTE OONMranuu Ha
EMUTEHTH C IO-BUCOK KpeauTeH pedTuHr. [10-0bp30TO crajaHe Ha MHQIANUATA, ChIPOBOJACHO
EBEHTYAITHO C IO-CKOPOIITHO HaMaJsIBaHE HA OCHOBHUTE JIMXBEHU IPOIEHTH, OU yCHIIIIO TO3U
edekt. ChIo Taka, CragaHeTo Ha WHQIIAIUATA OU TOBJHSUIO MOJIOKUTEIHO U HA (DPMHAHCOBHTE
pe3yiaTaTH Ha YacTHHUS CEKTOp, a TOBa OM TpsAOBajo Ja JIOBEJAEC W JI0 NOKaYBaHE HAa IICHUTC Ha
JISUIOBUTE IIEHHH KHIKA.

XI. [deiicTBus B 00J1aCTTa HA HAYYHOM3CJIEJ0BATEICKATA U Pa3BoOiHAaTAa JAeliHOCT

IMopamu cnenmudukara Ha neliHoctTa Ha JloroBopHuss DoHI, Npe3 OTUETHHUS IEPHOJ] HE ca
V3BHPIIBAHU HAYYHU U3CIEABAHUS U Pa3padOTKH.

XII. MuBecTupane Ha akTuBHTe Ha MDOoHAA B IAJI0Be HA KOJEKTHBHHM HHBECTHIHOHHH
cXeMH

KoM 31.12.2022 r. ®oHABT HAMA UHBECTUPAHU CPEACTBA B JPYI'H KOJIEKTUBHU MHBECTHUIIMOHHU
CXEMH.

XIII. Uudopmanusa mo 4. 73, 1. 5, 0. ,,” 1 4. 76, an. 2 or Hapen6a Ne 44 na KOH

3a mepuona 01.01.2022 r.-31.12.2022 r. 3a 4D ,,]ICK Crabunnoct — EBporneiicku aknuu 2” He ca
BB3HUKHAIIU 33JbJKEHUS OT CJEJIKH C JIEPUBATUBHU MHCTPYMEHTHU O CMHUCHIA HA wi. 38, ai. 1,
1. 71 1.8 or SAKUCAIIKH.

3a mepmoma 01.01.2022 1.-31.12.2022 r., @ ,,ACK CrabumHoct — EBpomneiicku akiuu 2” He e
CKJIFOYBAJI PETIO CIENKH ¢ (GPUHAHCOBH HHCTPYMCHTH.

3a mepuoaa 01.01.2022 r.-31.12.2022 r., ®oHABT HE € OUI CTpaHa MO CIENKH 32 (UHAHCUPAHE C
LICHHU KHUXAa U CyaIoBe 3a 00111a JI0XOJHOCT.

XIV. Undopmauust OTHOCHO METOIa HA M3YHC/IsIBAaHE HA 001ATA PUCKOBA eKCMO3UIUA HA
donga

Oomara puckoBa ekcrio3unus Ha ®oHza, CBbp3aHa ¢ JepUBaTUBHHA (PMHAHCOBU MHCTPYMEHTH, CE
M34YUCIIsABAa IO METOAAa Ha MOETUTE 3aiab/DKeHusi, cbrinacHo Hacoxute Ha Komurera Ha
€BPONENCKHUTE PEryIaTOpU Ha IEHHU KHUXKA.
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XV. Undopmauus no 4wi. 7 ot Pernament (EC) 2020/852 na EBponeiickusi napjiaMeHT 4 Ha
CoBera ot 18 wHu 2020 roauna 3a chb31aBaHe HA paMKa 3a yJeCHSBAaHe HA YCTOWYNBHTE
HHBECTUIIMHU U 3a u3MeHeHune Ha Pernament (EC) 2019/2088

[onacrosmem, naBecTrinuTe Ha GoHIA HE ca chOOpa3eHn ¢ KpuTepuuTe Ha EBpomneiickus cpro3
32 eKOJIOTHYHO yCTOWYHMBM MKOHOMHWYECKH jAeiHocTH. DOHIBT HsAMA 3a IeNl Ja HachbpyaBa
€KOJIOTMYHU W/WUJU COIMAJTHU XapaKTepUCTHKHU (He Tomaja B oOxBara Ha ui. 8, maparpad 1 ot
Pernmament (EC) 2019/2088) wim ycToWYMBH WHBECTHIHMH (HEe Tomaga B oOXxBaTa Ha Wi 9,
naparpadu 1 -3 ot Permament (EC) 2019/2088).

XVI. Uudopmanus no 4i. 73, 1. 6 or Hapenoa Ne 44 na KOH

JAd JICK JICK CrabumHocT — EBpomneficku akiun 2” € 9acT OT rpyIara JOroBOpHH (DOHIOBE,
ynpasisiBanu ot ,,JICK Yrpasnenue Ha aktusu” AJl (Y 1/dpyxecTBOTO), KaTo KbM Kpas Ha 2022
r. JIpyecTBOTO OpraHusupa U ymnpasisiBa ISHWHOCTTa Ha 12 moroBopHU ¢GoHIA U 4 HAIIMOHAIHU
JIoroBopHU (poHAa ¢ oOIa HETHa CTOMHOCT Ha akTUBHTE B pasMep Ha 289 muH. nB. B Tasu
BPB3Ka, Pa3XOAUTE 3a Bb3HArPAXKJCHUS U YUCIEHOCTTa Ha nepconana Ha ,,JICK Vnopasnenue Ha
aktuBn” A/l He TpsOBa /1a ce CHIIOCTABAT CIPSMO JCHHOCTTa, HA KOWTO U JIa € OT YIPaBJIsIBAHUTE
oT Hero (oHmoBe, pasriaexigaH mooTaenHo. IIpmHaTa wuHpOpManus 3a JAeHHOCTTa Ha
VYIIparIsiBaIoTo IPYyKECTBO MOXKE Jla C€ HaMepH B HETOBHsI TOIMIIEH (PMHAHCOB oT4eT 3a 2022 T.
(uHTEpHET cTpanumna: www.dskam.bg).

3a ¢unancoBata 2022 r. OTUETEHOTO Bh3HarpaxaeHue Ha Y/J[ 3a ynpasnenue Ha [P , JICK
Crabunnoct — EBpomneiicku akumm 2” e B pasmep Ha 0.24% OT cpemHaTa TOXWIIHA HETHA
CTOMHOCT Ha akTuBUTE HA DoHAA.

3a oryetnHus nepuon ,,JICK CrabunHoct — EBporelicku akiuu 2” HiMa 3a]IbJDKEHUE U ChOTBETHO
HE WU3IUIAILAJIO JPYrd Bb3HArpakIeHus, BKJ. TaKca 3a IOCTUTHATH pe3yiTaTH KakKTO Ha
YOPAaBISABALIOTO IO JIPYKECTBO, TakKa M Ha HETOBUTE CIYXHUTENW WIM JAPYyTd YIEHOBE Ha
repcoHarna.

1. O6ma nngopmanys 3a YpapiasBamoTo APYyKecTBO

»JACK Ynpasnenue Ha aktuu” AJl e ynpasisBaiio Ipy>KeCTBO MO0 CMHUCHIA Ha Wwi. 86, ait. 1 u 2
ot 3AKUCAIIKN.

YrpaBisgBamoTo APY>KECTBO UMa IBYCTEIICHHA CHCTEMa Ha yTpaBlIeHUE. YIPaBUTEIHUTE OPTaHH
ca: Oomo Cwopanne (OC), Hamzopen Coer (HC) u Ympasurenen Cwer (YC), kato YC e
ChCTaBEHH OT TpuMa wieHoBe, a HC — oT yetupuma uienose kbM 31.12.2022 r..

JpyXecTBOTO ce MpeACTaBIsABa OT TJABCH HW3MBIHUTEICH AUPEKTOP W MPOKYPUCT, a CPETHO
CHUCHYHUAT Opoli Ha nepconana 3a 2022 r. e 16.

2. IMoauTHKA 32 BE3HATPAXKACHUATA Ha YIIPABJIABALIOTO APYKECTBO

YnpaBiasgBamoTo IpyKecTBO € mpueno u mnprirara [lomuTrka 3a ompenensHe W HW3IUIAIAHE Ha
Bb3HAIPAXKICHUATA, KOSATO 00XBallla BCHYKH (JOPMHU Ha Bb3HATPAXKICHUS, KATO 3aIUIaTH U APYTH
(hMHAHCOBM W/WMJIM MaTEpHAIHU CTUMYJIM, BKJIIOYHTEITHO OO0Jard, CBbpP3aHH C J00POBOJIHO
MIEHCHOHHO ¥/WITH 3/IPaBHO OCUTYpSIBaHE.

YnpapiasBamoTo ApPYKECTBO MOKE Ja M3IUIAlla KaKTO IIOCTOSHHO, Taka M IPOMEHJIHBO
BBb3HarpaxkaeHue. [10CTOSIHHOTO BB3HArpaXkIeHHE IpPEACTaBIsABA IUIALIAHUS KbM CHOTBETHOTO
JHIe OT TOPEMOCOYECHHUTE KAaTeropuy, KOWTO HE ce (opMupar BB3 OCHOBAa Ha OICHKa 3a
V3ITBIHEHUETO Ha JIMIIETO W B HETO C€ BKIIOYBAT OCHOBHOTO BB3HArpaXKIEHHUE (3aIuiara) H
JNOIIBJIHUTEITHUTE TPYAOBU BB3HATPAXKACHUS W/WIKW JAPYTH TPYAOBH BB3HATPAXKICHHUS C
IIOCTOSIHEH XapaKTep, ChIIACHO IEHCTBANIOTO 3aKOHOIATEIICTRO.
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[IpomennuBOTO BB3HArpaXkaeHHe ce OOBBP3BA C PE3YNTAaTH OT JEHHOCTTA Ype3 KOMOWHALHUSA OT
OLICHKATa 3a Pe3yJTaTUTC Ha OTAEIHOTO JIMIE U HAa OPraHU3alHOHHOTO 3BCHO, B KOETO padoTy,
WY HA CHOTBETHAaTa KOJEKTHBHA HMHBECTHLMOHHA CXEMa, PHUCKOBUS W Npodui, KakTo H
ISUIOCTHUTE PE3yNITaTH Ha YIPaBIsBAIIOTO JIpyskecTBo. OueHKara 3a paborara ce OCHOBaBa Ha
¢uHaHCOBM M He(WHAHCOBM NOKazaTenu (kpurepun). KomOMHammaTa OT KOJNWYECTBEHH W
Ka4eCTBEHW KPUTEPHU 3aBHCH OT BB3JIOKEHUTE 33Ja4d M OTTOBOPHOCTH, MOPagl KOETO €
pa3nnyHa 3a PA3IUYHHUTE CITYKHTEIIH.

HiieHoBeTE Ha YIIpAaBUTEIHUSA CHBET Ha YIPABIABALIOTO JIPYIKECTBO, HA KOUTO HE € Bb3JI0KEHO
YIPABICHUETO M KOUTO HMAT OINUT B YIPABICHUETO HA DPHUCKA M Bb3HATPAXKICHUATA, Ca
U3BBPIIMINA IEPUOJUYEH Mperne] 3a CHa3BaHETO Ha W3UCKBaHusATa nmo wi. 108, am. 4 or
SAKMCHIIKU. Ipernen Ha M3NBIHEHUETO HA MONUTUKATA 332 Bb3HAIPAXKICHUATA € U3BBPILEH U
oT otzen ,,CbOTBETCTBUE” HA Y IPaABIISBAILOTO APYKECTBO.

ITpu mperneaure no 4. 108, an. 7 u 8 ot 3AKUCAIIKHM He ca kKoHCTaTHpaHU HEPETHOCTH.

»JCK Ypasnenue Ha aktusu” A/l e npueno [lonuTuka 3a Bb3HarpaxieHUATa, B CbOTBETCTBUE C
3AKUC/IIKU, ype3 koWTO B OBIATapCKOTO 3aKOHOMATEIICTBO CE BBBEKIAT pa3mopenOuTe Ha
HupextuBa 2014/91/EC na EBpomneiickusi mapiameHT U Ha CbBera, kakTo U ¢ Hacokure 3a
pasyMHH TIOJMTHUKH 33 BB3HArpaKAEHUS CbITacHO JlMpeKTuBaTa 3a MpeAnpHATHATa 3a
KOJIEKTHUBHO HHBECTUPAHE B IMPEXBLPIUMM ILeHHU KHuka Ha ESMA, xouro Komucusra 3a
(PMHAHCOB HAJ30p € IpHea Jia CrasBa.

AxtyanHara [lonuTuka 3a omnpejesnsiHe W U3IUIALIAHE Ha Bb3HAIPAXKIACHUATA B YIIPABISABAILIOTO
JIpyXecTBo € myOauKyBaHa Ha IHTepHeT cTpanunara Ha ,,JJCK Ynpasnenue Ha aktuu” AJl.

3. Bb3Harpaxaenusi

Wzmnarenute Bb3Harpaxaenus or Y/ ,,JICK Vmpasnenue na aktusu” AJl npe3 ¢puHaHCOBaTa
2022 r. ca B pa3mep Ha 1,250 xui. JIB. B T.4. IOCTOSIHHU Bb3HArpaXKJeHUs Ha 00I1a CTOWHOCT OT
988 xwi1. 1B. ¥ IPOMEHIINBY — 262 XWUII. JIB.

HpI/I pasopeacI€HUETO0 Ha - U3IUIATCHUTE  Bb3HArpaXXAC€Hus €  U3MN0JI3BaHa  ClIeHaTa
KaTeropusanus:

1. , Jnentudunmpan mepcoHan” — JIHUIa, KOUTO B CBOSATa NpodecHoHamHaTa IeHHOCT
OKa3BaT CHIIECCTBCHO BIUSHUEC BHPXY PUCKOBHUS MPOQIII HA yIPABISIBAHUTE OT Y IPABISIBAIIOTO
JIPYXKECTBO KOJEKTUBHU MHBECTUIIMOHHU CXEMH, B T.U.:

. Unenosete Ha YC Ha JIpy’>KecTBOTO M APYTHU JUIIA C MPEICTABUTEIIHA BIACT, BKIL.
Te3U C JeJerupaHu npaBomouus. 3a aeitHoctra cu npe3 2022 r. uinenosere Ha HC Ha
JpyXecTBOTO HE ca NoTy4yaBajil Bb3HArpaxkIeHue.

. Cnyxurtenure, 4usTO AEUHOCT € CBbP3aHa C IOEMAHE HA PUCKOBE

. CayxuTtenure, H3IIbIHIABAIIN KOHTPOIHU (YHKIIUH

II. ,,Jlpyru ciyxutenn” - BCUUKU OCTaHAIU CIIY>KUTEIH.
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Pasnpenenennero Ha W3MUIaTeHWTEe BB3HArpaxkaeHus mnpe3 2022 1. Mexay WACHTHUIMPaHUSL
MIEPCOHAJ ¥ OCTaHAINTE CITY>KUTENH, KaKTO X OpPOAT Ha MTOIyJIaTeNIUTe € KaKTO CIIeBa:

3.1. llocmoannu 6v3Hazpax@coeHus

Kateropusi cIy;kuTen Hoay4yartean ITocTosinHO
Bb3HArpa:kaeHue

(Opoii) (xuJ1. JIB.)

1. UnenTuduuupan mepcoHat 12 798
II. Apyru ciyxutenu 7 190
OBIIO 19 988

B ,,bpoii momyuaTenu” ce BKIIOYBAT BCHYKH JIUIA, TONyYMIIH Bb3HArpaxaeHus mpes3 2022 r. 6e3
Jla ce OTYMTA IIEPHOa, 32 KOMTO ce OTHACST.

B nocrossHHOTO BB3HAIrpaXXACHNUEC HE Ca BKIIIOYUCHHU H3IIJIATCHUTEC O6C3HICT€HI/I$I 3a BpCMCHHaA
HepaGOTOCHOCO6HOCT 3a CMCTKa Ha I[p}’}KeCTBOTO, CbI'TaCHO KOI[GKC& 34 COOHUAIHO OCUTYPSBAHEC.

3.2. Ilpomennueu 6v3Hazpax3coeHus

KaTeropHﬂ CIIYKUTEJN HOHy‘laTeJ]l/l HpOMeHﬂl/lBO
Bb3HArpa:KaeHue

(Opoii) (X1 JIB.)

I. Unentudunupan nepcoHaln, B T.4.: 9 222
- 3a nPeOxXooHU 200UHU 9 222
II. Apyru ciy>xuteny, B T.4.: 6 40
- 3a nPedxXooHU 200UHU 6 40
OBIIIO 15 262

Kem 31.12.2022 1. VYnpaBnsBamoTo JpYyXKECTBOTO HMa HAYUCICHH, HO HEW3IJIATCHH,
IIPOMEHIIUBY Bb3HATPAXKACHUS Ha MepcoHala B pa3Mmep Ha 360 xuin. nB., B T.4. 279 XUil. OTYETCHU
322022 1.

3.3. Ipyeu dhopmu na év3nazpar;coenus

IIpe3 otuernusar mepuop ,,JICK VYmpasnenue Ha aktuBu” AJl € uMan CKJIIOUEH JOTOBOpP 3a
JI0OPOBOJIHO 3[]paBHO OCHUTYPSIBAHE 3a CBOSI CMETKA U B I10J13a Ha JIMLATA, pabOTEeI HA TPYIOBH
JOTOBOPH M JOTOBOPH 3a ympapieHHe. Ha BCHUKHM CIy)KUTENIH ca MPEeAOCTABEHH HWACHTUYHH
OCHUTYPHUTEIHM TIAaKeTH M Ce IOJ3BaT C eJHAKBH IpaBa Ha oOciyxBaHe. OOmMAT pasmep Ha
pasxoauTe € 5 XUl JB.

[pyXKecTBOTO HE € M3IIAIAJ0 KOMIIEHCALMU NP MPEeKpaTsBaHE Ha JIOTOBOPHU Ha CIY>KUTENH,
OCBEH 00€3MIEeTeHHATa 33 HEU3IIOI3BaH IUTATEH TOUIIICH OTITYCK.
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XVII. O606mena ungopmanus 3a aeifnoctra Ha MoHjaa.

0606HI€Ha I/IH(i)OpMa]_[I/ISI KBbM Kpas Ha BCAKa OT IMOCICAHUTC TPU (bI/IHaHCOBI/I roguHHu, ChIJIACHO

.73, an. 1, 1. 5, 6. ,,” or Hapen6a Ne 44 na KOH:

31.12.2021 - 31.12.2020 - 31.12.2019 -
31.12.2022r. 31.12.2021 r. 31.12.2020 r.
CTOHHOCT Ha aKTUBUTE B HAYAJIOTO Ha NIEpUOJIa 9 249 645.40 7125 831.18 9 448 987.55
CTOIHOCT Ha aKTUBUTE KbM Kpasi Ha TIepruo/ia 9070 036.09 9249 645.40 7125 831.18
CTOlHOCT Ha TEKYIINUTE 33AbJDKCHHS B HAYAIOTO 2 155.97 160091 580.90
Ha Iepro/ia
CTOHHOCT Ha TEKYIIIUTE 3aBJDKEHHUS KBM Kpast 467911 2155.97 160091
Ha [eproa
OO1wo NpHXO/Wt OT ACHHOCTTa KbM Kpas Ha 621 775.14 345 304.15 292 284.51
nepuoza
OO1wo pasxo/u 33 ACHHOCTTA KbM Kpas Ha 1 462 244.73 392 950.51 267211.86
nepuoja
DuHAHCOB pe3yTaT KbM Kpasi Ha Ieproaa (840 469.59) (47 646.36) 25072.65
@DUHAHCOB pe3ysTaT 0T MUHAIU TOAUHI 317 096.66 364 743.02 339 670.37
Hertna croitrocT Ha aktuBuTe (HCA) B Havanoro 0047 489 43 712423027 0 448 406.65
Ha Ieproja
Herna croitnoct Ha aktuBute (HCA) xbM Kpast 9 065 356.98 9247 489 43 712423027
Ha Ieproia
Bpotii as10Be B 00pBIICHNE KBM Kpast Ha epruoia 9 659 159.9492 8 882 393.00 6 808 515.00
Cpenna HCA 3a nepuona 7598 037.25 8 684 885.37 6 748 827.02
HCA na 1 gsan * 0.93852 1.04110 1.04637
Emucnonna croiinoct Ha 1 gsut * 0.98545 1.04110 1.04637
Llena na obpatno u3zkymnyBaHe Ha 1 asi * 0.84467 1.04110 1.04637

3a6.: Cmotnocmume ca 6aauoHU 3a ROPBLUKU NOOAOEHU 8 OeHsl UNU 8 HAU-OIU3KUsL npedXxodel pabomen Oen
KbM KPAsl HA Nepuood.

3a YA ,JACK VYnpaiedue Ha axkTtuBun” AJl, opraHu3upamo u YHOpasJsiBaIo
A® ,, JCK Crabuanoct — EBponeiicku akuuu 2”:

Petko Krastev e goem

Krastev Date: 2023.03.24

11:33:00 +02'00"
ITerko KpnbceTeB

Dimitar Hristov paareae o Digitally signed by Marko
Tonchev Ty 2025.08.21 Nikolaev Markov
CbcraBuii: Mapko MapkoB

JAuvutsp TonueB

IiaaBed usmbanuTeaeH gupekrop  IIpoxkypuct DUHAHCOB THPEKTOP
Jara: 23.03.2023 .
Codust, m.x. 1000 19

yi. Anabun Ne 36, er.3

tex. (02) 930 10 00

eit. noma: office@dskam.bg
WEB: www.dskam.bg
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[loknag Ha He3aBUCUMMA OONTOP
[10 akunoHepuTe
Ha “[ACK YnpaBneHue Ha aktnusn" ALl

[loknag OTHOCHO oAuTa Ha (PpMHAHCOBUSA OTYeT

MHeHue

Hue wu3BbplUMXMe OOUT HA MPUIOMEHUA (UHAHCOB OTYeT Ha fgorosopeH oHa ,ACK
CrabunHoct - EBponenicknm Axkummn 2" (,DoHabT”, ,DoHAOa"), BKAOYBALL, OTYET 3a
h1MHAHCOBOTO CbCTOAHME KbM 31 gekemBpn 2022 roguHa, OoTYET 3a BCeobxBaTHMA A0XO0f,
OTYET 3a MapuUyHUTE NOTOLM M OTYET 3a MPOMEHUTE B HETHUTE aKTUBW, MPUHAQIEXALUN Ha
WHBECTUTOPUTE B [AS/10BE 3a rofgMHaTa, 3aBbplLUBALLA Ha Tasu AaTa, KAKTO M MOSCHUTENHU
NPUIOMEHNSA KbM (UMHAHCOBUA OTYeT, CbabpXalwy wn o00606LIeHO OMNoBecTABaHE Ha
CbLUECTBEHUTE CYETOBOAHWN NOMUTUKMN.

Mo Hawe MHEeHMe, NPUNOXEHUAT (PMHAHCOB OTYET OaBa BAPHA WM 4YeCTHa npeacTtaBa 3a
hnMHaAHCOBOTO CbCTOAHME Ha @oHaoa kbM 31 gekemBpu 2022 roaMHa M 3a HerosuTe
(hMHAHCOBKM pe3ynTaTh OT AENHOCTTa U NapPUYHUTE MYy NMOTOLUM 3a rognHaTa, 3aBbpluBalla Ha
Tasu AaTa, B CbOTBETCTBME C MeXayHapoaHUTe cTaHaapT 3a nuHaHCcoBo oTyntaHe (MCDO),
npueTtn ot EBponenckma cbto3 (EC).

basa 3a uspasfBaHe Ha MHeHue

Hue M3BbpLUMXME HALIMA oAuT B CbOTBETCTBME C MeXayHapoaHUTe OAMTOPCKW CTaHaapTu
(MOC). HawunTte OTroBOPHOCTU CbIMACHO Te3W CTaHOApTM ca OMNUCAHM AOMbAHUTENHO B
pasgena oT Hawua goknaa ,,OTroBopHOCTN Ha oaUTOpa 3a oAMTa Ha PUHAHCOBMKA OTYeT". Hne
CMe HesaBucumm oT @DoHOa B CbOTBETCTBME C MexayHapoaHUs eTUYeH KodekC Ha
npodgecnoHanHuTe  cyetoBoauMTenn  (BKAKOYMTENHO  MexayHapogHu  cTaHoapTM  3a
He3aBUCMMOCT) Ha CbBeTa 3a MeXXAyHapOoaHW CTaHAAPTM MO eTUKa 3a cueToBoanTenn (Kogekca
Ha CMCEC), 3aeaHO C eTUYHUTE M3NCKBAHWA Ha 3aKOHAa 33 He3aBuCUMUA (HUHAHCOB OaUT
(BHO®O), NpUIOKMMKN NO OTHOLLIEHWE HA HALLUUA OAMT Ha (PUHAHCOBMA OTYET B bbarapus, kato
HME U3MbAHUXME N HALUUTEe APYTN €TUYHM OTrTOBOPHOCTU B CbOTBETCTBME C U3MCKBAHMATA HA
3H®O n Kogekca Ha CMCEC. Hue cuntame, ye ogMTOPCKUTE AOKA3aTeNCTBA, MOMYYEHM OT HaC,
Ca 4OCTaTb4YHM U YMECTHM, 3@ Aa ocurypaT 6asa 3a HalLeTO MHEHMeE.
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Apyra uHdopMauusa, pasiMyHa oT QUHAHCOBUA OTYET U OAUTOPCKUA AOKNAA BbpXY
Hero

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata Hdopmauus. [pyrata HopmaLms ce CbCTon
OT [OKNa[ 3a [AeMHOCTTa, M3roTBEH OT PbKOBOACTBOTO CbIMAacHO [N1aBa cegma OT 3akoHa 3a
CYETOBO/CTBOTO, HO He BK/OYBA (PUHAHCOBUS OTYET M HALLNS OAUTOPCKM JOKIA[ BbPXY HEro.

HalueTo MHeHMe OTHOCHO (PMHAHCOBMA OTYeT He obxBalla ApyraTa UHMOPMALMA U HUe He
“3pasABaMe KakBaTo v Aa e PopMa Ha 3ak/loUeHMe 3@ CUrYPHOCT OTHOCHO Hesl, OCBEH aKo He
€ U3PUYHO MOCOYEHO B AOKNAA HM M A0 CTEMNEHTA, A0 KOSITO € MOCOYEHO.

BbB Bpb3ka C HalLMA OAMT HAa (DUHAHCOBMA OTYET, HalllaTa OTFOBOPHOCT Ce CbCTOM B TOBA Aa
npoyeTem Apyrata MHOPMALUS 1 MO TO3M HAUYUH Aa NPeLeHNM Aanu Tasum apyra nHgopmauma
€ B CbLL|eCTBEHO HECbOTBETCTBME C (PMHAHCOBMA OTYET UM C HALLMTE MO3HaHWA, NPUACBUTK
NMo BPeMe Ha oAWTa, WAM MO APYr HauMH M3rNexaa Aa CbAbpXa CbLUeCTBEHO HemnpaBU/IHO
AoknaaBaHe. B cnyyait ye Ha 6a3aTta Ha paboTaTta, KOSTO CMe M3BbPLUWIN, HUE JOCTUIHEM 0
3aK/0YEHME, Ye e Hanuue CbLUeCTBEeHO HenpaBUIHO 10KNaABaHe B Tasu Apyra nHdopmaums,
OT HacC Ce M3MCKBa Aa [0K/NaABaMe To3n (haKT.

HsiMaMe KakBO [a J0KNaABamMe B TOBa OTHOLLEHME.

OTroBOpPHOCTM Ha PbKOBOACTBOTO 3@ (hPMHAHCOBMUA OTYET

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3@ M3rOTBAHETO M NPeacTaBAHETO HA TO3M (DMHAHCOB OTYET,
KOWTO faBa BApHA M YeCTHa npeAcTasa, B cboTBeTCcTBME ¢ MCDO, npunetn ot EC 1 3a TakaBa
CMCTEMA 3a BbTPELUeH KOHTPO/, KakBaTO PbKOBOACTBOTO OMNpefens kato Heobxoguma 3a
oCUrypsiBaHe M3roTBAHETO Ha (UHAHCOBM OTYETU, KOUTO HE CbAbpPXAT CblLUIECTBEHU
HENPaBWIHM OTYNTAHWSA, HE3ABUCMMO Aa/M Ob/XKALLW Ce Ha M3MaMa WK rpeLlka.

Mpy U3roTBAHE Ha (MUHAHCOBMA OTYET PbKOBOACTBOTO HOCM OTrOBOPHOCT 33 OLleHsIBaHe
cnocobHoctTa Ha DoHAa Aa NpoabMKM Aa PYHKLMOHMPA KATO [AencTBaLLo npeanpusitue,
OMOBECTABANKKN, KOraTo TOBa € MPWIOXUMO, BbMPOCK, CBbP3aHU C MPEeArnooXeHUeTo 3a
AeicTBaWO npeanpusiTMe W UM3NOM3BalkM cyeToBogHaTa 6asa Ha OCHOBATa Ha
NPeanonoXeHNeTo 3a AeNCTBALLO NPeanpusaTIMe, 0CBEH ako PbKOBOACTBOTO HE Bb3HAMEPSBA
na nukeuanpa DoHAa WM [Ja NPeycTaHOBM AeWHOCTTa MYy, WM ako PbKOBOACTBOTO Ha
NPaKTMKa HAMa ApYyra anTepHaTMBa, OCBEH A@ NOCTbMM MO TO3U HAUYUH.

OTroBOpHOCTK Ha oaMTOpa 3a oaAuTa Ha (hUHAHCOBUA OTYeT

HalumTe Lenu ca Aa nonyynM pa3yMHa CTerneH Ha CUrypHOCT OTHOCHO TOBA aniv (DUHAHCOBUAT
OTYEeT KaTO LSAMO He CbAbpXa CbLUECTBEHM HEeMpaBWIHWM OTYUTAHMA, HE3aBUCUMO AaNK
Ab/MKALLM Ce Ha M3MaMa WK rpeLlka, U Aa U3faaem oauMTOpPCKM AOKMIaA, KOWTO [a BKOYBA
HaLLEeTo OAUTOPCKO MHeHMe. PasyMHaTa cTeneH Ha CUFYPHOCT € BUCOKA CTEMEH Ha CUMYPHOCT,
HO He e rapaHuusi, Ye OAWUT, U3BbpLUEH B CbOoTBeTCTBMEe ¢ MOC, BMHArM Lie paskpusa
CbLLIECTBEHO HEMPaBU/IHO OTYMTAHE, KOraTo TakoBa CblUeCTBYBa. HenpaBUIHM OTYMTAHUA
MOraT [la Bb3HMKHAT B pe3ynTaT Ha M3Mama WK rpeLlika U ce CYMTAT 3a CbLLEeCTBEHU, ako bu
MOIM10 PasyMHO [la Ce 0YakBa, Ye Te, CaMOCTOSITENIHO UM KATO CbBKYMHOCT, Buxa Mornu aa
OKaMaT BNUsIHME BbPXY MKOHOMUYECKMTE peLleHuss Ha NoTpebutennte, B3eMaHu Bb3 OCHOBA
Ha TO3M (PMHAHCOB OTYeT.
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KaTo yacT oT oamTa B cboTBeTCcTBME ¢ MOC, HMe n3nonssame NpodecnoHanHa npeLeHka u
3anasBame npodecnoHaneH CKeNTULM3bM MO BPEME Ha Lenma oant. Hue cbLyo Taka:

— WAeHTUdULMpPaMe 1 OLleHsIBaMe PUCKOBETe OT CbLLECTBEHWN HEMPABUIHN OTYNTAHMSA BbB
(PMHAHCOBUSI OTYET, HE3aBMCMMO AANN [Ob/XKALUM Ce Ha UM3MaMa WM TpeLlka,
pa3paboTBaMe U M3Mb/HABAME OAMTOPCKWU MPOLEAYpU B OTrOBOP Ha TE3M PUCKOBE U
nonyyaBame OAMTOPCKM AOKA3aTesIcCTBa, KOUTO Aa Ca [AOCTaTb4yHM U yMeCTHM, 3a fa
ocurypsitT 6a3a 3a HaleTo MHeHMe. PUCKBT fa He bb/e pPasKkpUTO CbLLIECTBEHO HEMPABWUIHO
OTYMTaHe, KOeTO e pe3ynTaT OT M3MaMa, € MO-BMCOK, OTKOMKOTO PUCKA OT CbLLECTBEHO
HenpaBW/IHO OTYUTAHE, KOETO € Pe3yNTaT OT rPeLLKa, Tbil KaTO M3MamMaTa MOXe 1a BK/TI0YBa
TallHO crnopasymsBaHe, danwunduumpaHe, npegHamMepeHn MpPonycku, W3siBNEHUs 3a
BbBEXAaHEe Ha 0aMTOpa B 3abnyXaeHue, KakTo M npeHebpersaHe unn 3aobukansHe Ha

BbTPELUHWUA KOHTPO/I.

— nosny4aBame pas3bupaHe 3a BbTPEeLUHUS KOHTPOM, UMAll, OTHOLLUEeHMe KbM OAuTa, 3a Aa
pa3paboTMM OaWTOPCKM npoueaypu, KOMTO [Ja ca Moaxodsaly Npu  KOHKpeTHMTe
0b6CTOATENCTBA, HO He C Len u3pas3siBaHe Ha MHEHMe OTHOCHO edeKTMBHOCTTA Ha

BbTpeLLHMA KOHTPo Ha DoHpa.

— OueHABaMe YMeCTHOCTTa Ha W3Mnon3BaHUTe CYETOBOAHU MNOMUTUKM U Pa3yMHOCTTa Ha
cyeToBoaHUTE I'IpVI6I'IVI3VIT€I'IHVI OLIeHKN 1N CBbP3aHUTE C TAX ONOBECTABAHUA, HANpaBeH OT

PbKOBOACTBOTO.

— ApocTUraMe [0 3ak/toYeHue OTHOCHO YMEeCTHOCTTa Ha W3Mon3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cyeToBOAHATa 6a3a Ha OCHOBATa Ha NPeAnoNoXXeHMEeTO 3a AeACTBaLLO
npeanpusATve 1, Ha 6as3aTta Ha NoMyYeHUTe OAUTOPCKM JOKA3aTeNcTBa, OTHOCHO TOBa Aanu
€ Hanuue CbleCTBEHa HECUIYPHOCT, OTHACSALLA Ce A0 CbOUTMA UK yCnoBusi, KOUTo buxa
MOI/IM Ia NOPOAAT 3HAYMTENHM CbMHEHMSA OTHOCHO CrocobHOoCTTa Ha MoHAA 1a NPOAbIXM
Aa MYHKLUMOHMPA KATo AeMCTBALLO NpeanpuaTne. AKO HMe OCTUIHEM [0 3aKnoueHune, ye
€ Hanuue CbllecTBeHa HEeCUrypHOCT, OT Hac Ce WM3MCKBA [a MpUBMNEYEM BHUMAHME B
OMTOPCKUS CWU [0KNaA KbM CBbP3aHUTE C TasuM HECUTYPHOCT OMOBECTSBAHMA BbB
(bVMHAHCOBUS OTYeT WAM B CAy4Yaid Ye Te3n OMoBeCTABAHMA Ca HeafekBaTHW, Aa
mMoauduLMpaMe MHEHMEeTO CW. HaluuTe 3aKI4YeHUss ce OCHOBABAT HAa OAUTOPCKUTE
[0Ka3aTesICTBa, MOMyYeHU A0 AaTaTa Ha OAUTOPCKMA HU AoKnad. bbaewm cbbutusa unm
ycroBua obaye mMoraT ga ctaHaT npuunHa DoHaa Aa NpeycTaHoBU PYHKLMOHUPAHETO CU

KaTo AeNCTBALLO npeanpuaTue.

— OLeHsiBaMe LAOCTHOTO MpeAcTaBsiHe, CTPYKTYPa U CbAbpXaHWe Ha (OMHAHCOBMA OTYeT,
BK/IOUMTENHO  OMOBeCTABaHMATA, W Aann  (PUHAHCOBUAT  OTYeT  NpeAcTassd
OCHOBOMOMAraLuUTe 3a Hero CAeNKMU U CbOUTKA MO HAYMH, KOWTO MOCTMra BAPHO U YECTHO

npeacrtaBAHe.

Hue KOMyHUKMPaMe C PbKOBOACTBOTO, Hapes C OCTaHanuTe BbMPOCK, NAHUPAHUS 06XBaT U
BpeMe Ha M3Mb/HEHWE Ha OAMTa W CbLUECTBEHMTE KOHCTATaUUW OT OAUTa, BKIOYMTENHO
CbLLECTBEHN He[OCTaTbLN BbB BbTPELLUHUSA KOHTPO/, KOUTO MAeHTUdDULMUPaAMe Mo Bpeme Ha

M3BbpLUBAHMA OT HAac oAuT.
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[loknag BbB Bpb3Ka C IPYrY 3aKOHOBU U perynaTopHN USUCKBaHWUSA

HAonbaAHUTEIHN BbIIPOCHU, KOUTO MOCTaBS 3a [OK/1aaBaHe 3aKOHBbT 3a CYETOBOACTBOTO

B gonbnHeHMe Ha HalwuTe OTroBOPHOCTU W AoknagBaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,[pyra nHopmauusa, pasinyHa ot (PMHAHCOBUSA OTUYET U OAUTOPCKMA OOKNA BbpPXY
Hero'", No OTHOLLUEHNE Ha A0KNaaa 3a AeMHOCTTa, HMe M3MbAHMXME M npoueaypute, obaBeHU
KbM M3ucKBaHuUTe nNo MOC, cbrnacHo ,,YkasaHus OTHOCHO HOBW M PasLLUMPEHUN OOAUTOPCKMU
AOKNaAn M KOMYHMKauMs OT CTpaHa Ha oauTopa” Ha npodecuoHanHata opraHmsauusa Ha
perncTtpupaHute oautopu B bbarapua, WHCTUTYTAa Ha  OWUNNOMUPAHUTE  eKkchnepT-
cuetooauTenn (MAEC). Te3n npoueaypu KacanaT NPOBEPKN 3a HASTMYMETO, KAKTO U NMPOBEPKU
Ha bopmaTa M CbAbPXaHMETO Ha Tasu Apyra MHgopMaumsa C Uen Aa HXM NognoMorHaTt BbB
hopMmMpaHe Ha CTaHOBULLE OTHOCHO TOBa fanu Aapyrata MHGOpMaUMa BKIKOYBA
onoBecTABaHMATa W [OKNafABaHWATA, nMpeasuMaeHn B [NnaBa cegMa OT 3akOHa 3a
CYETOBOACTBOTO, NPWUI0XMM B bbarapus.

CraHoBulLe BbB BPpb3Ka C 4Y/1. 37, an. 6 oT 3aKOHa 3a CHYETOBOACTBOTO
Ha 6a3aTa Ha M3BbpLUEHNTE Npoueaypu, HALLETO CTAHOBULLE €, Ye:

a) VHdopmaumaTa, BKNOYEHA B A0KNaAa 3@ AEMHOCTTA 3@ PMHAHCOBATA rofMHa, 3a KOATO €
N3roTBeH PUHAHCOBUAT OTYET, CbOTBETCTBA HA PUHAHCOBUA OTYET.

6) [oknagbT 3a AeMHOCTTa € M3roTBEH B CbOTBETCTBME C M3NCKBAHUATA Ha [1aBa cegma oT
3aKOoHa 3a CYeTOBOACTBOTO.

OgunTtopcko apy»XecTBo ,,bpHCT 1 AHr Oant” OO/ ¢ pernctpaymoHeH Homep 108:

Digitally signed by MILKA
MILKA KOSTADINOVA NATCHEVA-

KOSTADINOVA IVANOVA

NATCHEVA-IVANOVA Date: 2023.03.24 13:27:36

+02'00

Munka HayeBa-VIBaHOBa

YnpaButen

H H Digitally signed by Milka
Mllka KOStadlnova Kostadinova Natcheva-lvanova

NatCheva-lval’lova ?85?65023.03.24 13:40:55

Munka HayeBa-VIBaHOBa

PernctpupaH oauTop, OTFOBOPEH 3a OANTA

24 mapTt 2023 roguHa

rp. Cothusa, bbnrapus
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OTYET 3A ®PUHAHCOBOTO CBCTOSHHUE
kbM 31 gexemBpu 2022

B xunsou nesa Ipua. 2022 2021
AKTUBH

[Tapuunu cpenctea 5 948 769
Jleno3uTu 6 - 1299
DUHAHCOBU aKTUBH, OLICHSABAHU 110

CIipaBeiiBa CTOMHOCT Mpe3 8 8122 7 181
rmevayioaTa wim 3aryoara

O0110 AKTUBH 9070 9249
IMacuBu

Tekylmu 3a0bKEHUS 9 5 2
O0mo nacuBu 5 2
HeTHM akTHUBM, NIPUHAJIEKAIIN HA 9 065 9247
HHBECTUTOPHUTE B JIsIJIOBE

HeTHa cTOIHOCT HA AKTUBHUTE HA 0.93852 1.04110

asia (B j1eBa)

logumausaT ¢uranco order Ha JloroBopen ¢oup ,,JJICK CrabumHoct — EBpormefickn akiuu 2”
CleiBa Aa ce pasriiexIa 3aeIHO C MPUIOKEHHUITAa KbM HETo, MPEICTABIABAIIN Hepa3leiHa 4yacT OT
(bMHAHCOBUS OTYET, IPEACTABEHU HAa CTPAHULM OT 9 10 41.

logumrHUAT (GUHAHCOBUAT OTUET € OAO0OpeH OT MMETO Ha YMpaBisABamloTO ApykecTBO ,,JICK
VYmpasnenue Ha AktuBu” AJl Ha 23 mapT 2023 1.

Petko Krastev give wase  Dimitar HriStoV nrovroer - Digitally signed by Marko
Krastev 17 10200 Tonchev 10.55:48 10200 Nikolaev Markov

ITerko KpbcTen Humutbp ToHYEB CocraBmwin: Mapko Mapkos
I'1aBeH U3NBIHUTENEH TUPEKTOP IIpoxypucr DUHAHCOB TUPEKTOP

OUHAHCOB OTYET, BBPXY KOHTO OOUTOPCKO JApyxecTBO , bpucr u Sur Oput* OO c
peructparnmoaeds HoMmep 108 e m3gano omuropcku aoknaj ¢ para 24 mapt 2023 1., ¢ perucTpupan

OJIUTOP, OTTOBOPEH 3a oauTa Muiika Hauesa-lBaHoBa. Digally signed by Mika

Mllka KOStadinOVa Kostadinova Natcheva-lvanova
Natcheva-lvanova Dae 2020324 134109
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OTYET 3A BCEOBXBATHMS 10X0O1
3a roAMHATa, NpUKJI0YBama Ha 31 nekemBpu 2022

B xunsou nesa Mpwua. 2022 2021

IIpuxoau OT NTMXBH, HETHO 11 88 111
3aryOu oT orepaiyy U rnocjesaia
OIleHKa HA ()MHAHCOBU aKTUBH,

N 12 (900) (131)
OLICHSIBaHH TIO CTIPAaBEINBA CTOWHOCT,
HETHO
Pa3xonu 3a BBHILHU yCIyTH 13 (26) (26)
Jpyru ¢puHaHCcOBH pa3xonu ) 1
3aryOu OT BalyTHU OTepamun 2) (1)
3ary0a npeau J1aHBYHO 00JIaraHe (841) (48)
Pasxon 3a maHbK BBpXY nedanbdara - -
3ary6a 3a ronuHaTa (841) (48)
JApyr BceoOXBaTeH 10X0/1 - -
OO0 BceoOXBATEH 10X0/1 32 FOAMHATA (841) (48)
I[IpoMsiHa, OTYETEHA B HETHUTE AKTHUBH
NMPUHAJIEKAIIN HA MHBECTUTOPHUTE B (841) 48)
ASIJI0BE

logumausar guranco order Ha JloroBopen ¢oup ,,JJICK CrabumHoct — EBpormefickn akiuu 2”
CleiBa Aa ce pasriiexa 3aeHO C MPUIOKEHHUITAa KbM HETo, MPEICTABIABAIIN HEepa3leiHa 4acT OT
(MHAHCOBUS OTYET, IPEACTABEHU HAa CTPAHULM OT 9 10 41.

logumeEuAT (GUHAHCOB OTYET € OJOOpPeH OT HMMETO Ha YIpamisgBamoro apyxectso ,,JICK
VYupasnenune Ha Axktusu” AJl Ha 23 mapT 2023 1.

Petko Krastev o ko - Dimitar HFStov pormaemer - Digitally signed by Marko
Krastev L 2023, 08 2% Tonchev e 22 Nikolaev Markov

[Terko Kpncren Jumutsp ToHueB CscraBmi: Mapko MapkoB
['maBeH U3NBIHUTENIEH TUPEKTOP IIpokypuct PUHAHCOB AUPEKTOP

OUHAHCOB OTYET, BBPXY KOHTO OOUTOPCKO JHApyxecTBO ,,bpucr m Sur Oput® OOH c
peructpanmones HoMmep 108 e u3gano oguropcku noknaza ¢ gara 24 mapt 2023 r., ¢ peructpupan

OAUTOp, OTTOBOpEH 3a oauta Muiika HaueBa-lBaHoBa. Digially signed by Milka

Mllka KOStadinova Kostadinova Natcheva-lvanova
Natcheva-lvanova Dae 20230324 13:41.23
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otp group

OTYET 3A TAPUYHUTE IIOTOIIA
3a roAMHAaTa, npuKIYBama Ha 31 grexkemspu 2022

B xunaou nesa Hpna. 2022 2021
IHapuyHu MOTOLM OT ONlEPATUBHA AEHHOCT

[Toxymka Ha (YMHAHCOBU aKTHBH (9 765) (5105)
[Ipomax6a Ha GUHAHCOBH AaKTHBH 7933 1835
[locThmiieHNs OT IUXBU 82 100
[Inamranus Ha TUXBH ®)) (2)
[Tnanranust HA KOMACHOHHHU (24) (26)
[Tnanranwst Mo BadyTHH OTICPAIIAN (D (1)
W3mMeHenune Ha IETIO3UTH C OPUTUHAJICH CPOK Hax 3 1300 (199)
Mecera

HeTHu napu4Hu NoTOLHM 3a ONEPATUBHA J1eHHOCT (480) 3 398)
ITapuyunu moTouu oT PUHAHCOBA AEHHOCT

ITocThIlIEHNU OT EMHUCUI Ha COOCTBEHU [ISIIOBE 6916 5215
[Tnamanust 3a 06paTHO U3KYITyBaHE HA COOCTBEHHU JSIIIOBE (6 257) (3 044)
HeTHu mapu4Hu noTouu oT (PMHAHCOBA JAeifHOCT 659 2171
HeTHo M3MeHeHNe HA NAPU U NAPUYHU €KBHBAJIEHTH 179 (1227)
IMapu 1 napuYHN eKBUBaJIEHTH B HAYAJIOTO HA 7 769 1996
nepuoaa

ITapu 1 napu4HM eKBUBAJIEHTH B Kpasi Ha Mepuojaa 7 948 769

TogumausaT guaancoB order Ha Jlorosopen ¢oup ,,JICK CradunHoct — EBpormeficku akiuu 2”
cienBa Jla ce pasmiekaa 3aeAHO C MPUIOKEHUATA KbM HETO0, MPEACTABIISBAIIN HEpa3aelHa YacT OT
(hUHAHCOBUS OTYET, MPEACTABEHU HA CTPAHUIH OT 9 110 41.

logumHUAT (QUHAHCOB OTYET € OJOOpPeH OT HMMETO Ha YIpaBisBamioTo apyxectso ,,JJCK
VYupasnenue va AxktuBu” AJl Ha 23 mapt 2023 1.

Petko Krastev aser aser - Dimitar Hristov o Digitally signed by Marko
Krastev ltatos 000 1onchev wosssi-ooe0  Nikolaev Markov

[Tetko KpncTeB Humutsp ToHuEB CocraBui: Mapko MapkoB
I'maBeH M3IBIHNUTENCH JUPEKTOP [Ipokypuct DUHAHCOB IUPEKTOP

@®UHAHCOB OTYET, BBPXY KOWTO OAUTOPCKO ApykecTBO ,,bpucr u SAur Omur* OO c¢
peructpanuoned HoMmep 108 e uzgano onuropcku aoknan ¢ aara 24 mapt 2023 r., ¢ perucTpupan
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MNPUJIOKEHUA KbM I'OJJUITHUSA ®PUHAHCOB OTUYUET
3a roAMHAaTa, NPUK/IYBama Ha 31 nekemBpu 2022

CTaTyT ¥ IpeaMeT HA AeiHOCT

Horoeopen ¢oup “JICK Cradunmnoct — EBponeiicku akuuu 2” (,,Q0HIBT”) IPECTaBIsABa KOJICKTHBHA
WHBECTHIIMOHHA CXE€Ma OT OTBOPEH THIT M M3/1aBa/IpojaBa JSUIOBE, MPEIOCTABAIIM CIHAKBU MpaBa Ha
TEXHUTE MPUTEKATEIH.

PwvroBoncTBOTO Ha YmpaBnsBamo apyxectBo “JACK Ympaenenwe na axtusu” A/l ("YmnpaensBamoro
npyxectBo", ,,JIpyxkecTBoT0” Win “PHKOBOACTBOTO”) OpraHU3Mpa  yIpasisBa aeiHocTTa Ha DoHma Ha
0a3a Pazpemenue Ne 129-J1® ot 03.06.2013 r. Ha Komucusita 3a punancos Hagzop (“KOH”).

C Pemenune Ne 202-71d/18.10.2022 r. va K®OH, ce npomens nammenoBanmero Ha ®onma ot ,,JICK
AntepraruBa” Ha ,,JICK CrabuiaHocT — EBponeiicku akiuu 2” u ce pa3periaBa MpoMsiHaTa Ha HETOBUTE
MpaBwJIa.

VI ,,ACK VYmpasnenune Ha aktuBu® AJl, neiictBamo 3a cMmerka Ha DoHAA, € CKIIOYHIO JTOTOBOP C
Tb “Ammann bwarapus” AJl - banka-Jlemozutap Ha ®OHAA, CHIIACHO M3HCKBAaHHUATA Ha 3aKoHa 3a
)Z[CI:IHOCTTEl Ha KOJICKTUBHUTC MWHBCCTULIHWOHHM CXEMH W Ha [JPpYyru MNpeArnpuaATud 3a KOJICKTHUBHO
nuBectupane (,,3 JKUCAIIKIN).

3a mocTosHHATa MpoaaxOa u oOpaTHO M3KyMyBaHe Ha AaioBe Ha DoHIa YTpaBiIsABaIIOTO APY>KECTBO €
CKJIFOUHMIIO JIOTOBOP 3a AUCTpuOynus Ha asutoBere Ha ®onna ¢ ,,banka JJICK” AL

[Ty6nuanoro mpesmiarane Ha jsutoBe Ha ®onpa 3amouBa Ha 03 rorm 2013 r., KaTo MHPBOHAYATHOTO
3anucaBaHe Ha JsoBe Ha PoHpaa e u3pbpuieHo Ha 04 ronu 2013 .

,»JACK CrabmrtaocT — EBporeficku akinu 2 € 7oroBopeH (OH 110 CMECHIA Ha WI. 5, ail. 2 oT 3aKoHAa 3a
JIEHOCTTa Ha KOJIEKTWBHWUTE WHBECTHUIIIOHHH CXEMH W Ha JPYTH MPEeInpuaTHs 3a KOJIEKTHBHO
naBectupane (3AKWUCAIIKM). ®oHapT € KOJEKTHBHA WHBECTHIIMOHHA CXeMa 3a WHBECTHpaHE B
MPEXBBPISIEMH [IEHHU KHIDKA W B IPYTH JTUKBUIHN (DMHAHCOBH aKTHBH 10 CMHCHIA Ha wiI. 38, am. 1 ot
3AKMCAIKHA.

WuBecTutopuTe MpenocTaBAT MapUYHU CPEICTBA, Cpelly KOWTO IoyydaBaT asiioBe Ha @onma. bposr
JSUTOBE, TPUTEKAaBaHU OT MHBECTHTOPA, YJOCTOBEPsBa KakBa 4acT OT OOIIMS pa3Mep Ha aKTUBUTE Ha
®oHga npuTexaBa coOCTBeHMKBT WM. llo mckane Ha mpurexarenuTe Ha agnoBe, GOHABT H3KYIyBa
o0paTHO CBOWTE JsUIOBE MO IIeHa, Oa3WpaHa Ha HETHAaTa CTOWHOCT Ha aKTUBUTE My. bposT ns10Be Ha
®oHJa € NMPOMEHIMBA BENWYMHA CHIVIACHO 3aKOHA W MOXE Ja Ce W3MEHS BCEeKH paboTeH NeH B
3aBHCHMOCT OT M3Ja/ICHUTEe U 00PAaTHO U3KYTIEHUTE JISIIOBE.

[Mpurexarenure Ha ns0Be Ha DOHA MMAT CIICAHHUTE TIPaBa;
e [IpaBo Ha 0OpaTHO M3KYITyBaHE Ha JISTIOBETE
o [IpaBo Ha mHOpMAITHI
e [IpaBo Ha JIMKBUIANMOHEH JISUT
e [IpaBo Ha mojaBaHe Ha kanbda

q)OH,Zl’bT (5] HGHCpCOHI/I(l)I/II_II/IpaHO APYKECTBO IO CMHUCHJIA HA 3akoHa 3a 3aAbJDKCHUATA U JOTOBOPUTC U HE
€ HOPUINYCCKO JIHIC. q)OH,I["bT npeacTaBjsiBa 000co0eHO HMYHOICCTBO 3a MHBCCTUPAHC HaA Ha6paHI/IT€
napuiHu CpcACcTBa B pPA3JIUYHU (l)I/IHaHCOBI/I WHCTPYMCHTHU UYpE3 pasnpeAciiCHUC Ha pUCKA U B
CHhOTBCTCTBUC C MHBECTULIMOHHATA CTPATCTHA, OIIMCAHA B HpocneKTa nB HpaBI/maTa Ha qDOH,Z[a.

Jeiinoctra Ha ®doHJa, BKIIOUMTENHO YINPABJICHUETO HA AaKTUBUTE My, CE€ OCBIIECTBABAa OT
YpaBnsBamoTo IpyKeCTBO, KOETO € JHIEH3WPAaHO M KOHTPOJIMpaHO MOcTosHHO oT Komucusra 3a
(hHHAHCOB HAI30p.

Jlumata HaTOBapeHM c OOIIOTO ympaBieHue Ha DoHAA ca wWIEHOBETE HAa YMPAaBUTENIHHUS CHBET Ha
YrpaBisBailoTo ApyKECTBO.
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HNPUJIOXKEHUSA KbM I'OJUIITHUSA ®PUHAHCOB OTYET (ITPOABJ)KEHUE)
3a roAMHATa, NpPUKJI0YBama Ha 31 nekemBpu 2022

Ba3a 3a u3roresine

Hpunosrcumu cmanoapmu

Hacrosmust roguiieH (pUHAHCOB OTYET € U3rOTBEH B ChOTBETCTBUE ¢ MEXIyHApOIHUTE CTAHAAPTH 3a
¢unancoo oruntane (MCDO), npuern ot Eppomneiickus cwioz (EC). MCOO, mpuern ot EC, e
0OIIOMPHETOTO HAMMEHOBAHUE HA paMKaTa ¢ 00II0 NpeJHa3HaueHUEe — CUCTOBOIHA 0a3a, CKBUBAJIICHTHA
Ha paMKara, BbBeJieHa ¢ aeuHuImsaTa chriacHo § 1, T. 8 ot JlonbaHuTeaHUTE pa3nopen0ou Ha 3aKoHa 3a
CYETOBOJICTBOTO I10]T HANMEHOBAHUETO ,,MexayHapoauu cueroBogau crangapta’” (MCC).

ba3za 3a uzcomesane

DUHAHCOBUAT OTYET € M3rOTBEH Ha 0aszaTa Ha HUCTOpHU4YCCKaTa CTOf;IHOCT, C U3KIOYCHHUC HaA:

o (I)I/IHaHCOBI/I AKTHUBU U MaCUBU, OLICHABAHU 110 CIIpaBCIJIMBa CTOMHOCT npes3 rneyaabaTa Wi 3ary6aTa.
[ ]

DyHKYUOHAIHA 6ATIyMa U 6AJIYMA HA NPEOCMassHe

To3u puHaHCOB OTUET € npencTaBeH B benrapcku nesa (BGN), 3akpbrienn 10 xuisaaa. bearapckusT e
e ¢pynkrnmonanHaTa BanyTta Ha J1® ,,JICK CrabumHocTt — EBponeiicku akmuu 2”.

Maxkpo-ukonomuuecka cpeoa

3anouHanuAT Ha 24 ¢eBpyapu 2022 r. BoeHeH KOHPUIUKT Mexay Pycust u YkpaiiHa mpoabipkaBa M KbM
Jarata Ha TO3u (QuHAHCOB oTueT. Ha TO3M eram He MOXe Ja ce MPEIBHIN HM3XOIbT Ha TO3W BOCHEH
KOHQIUKT ¥ € TPYAHO Ja ObJAT MPOTHO3UPAaHH HETOBUTE ABJITOCPOYHH €PEKTH BBPXY TI00ATHOTO
MKOHOMHUYECKO U COITHAIHO pa3BUTHE.

Hpe,Z[BI/I)I HCJACHOTATa OKOJIO Ppa3BUTHCTO Ha CHUTyaluATa, CC OYaKBa KallUTAJIOBUTC IIA3apUTC [a
npoabKaT Aa 6’B,HaT H3JI0KCHU Ha 3HAYUTCIIHH Typ60J'IeHI_II/II/I n ga OCTaHAaT BOJIATHJIHM KaTO BCsiKa
HOBHWHa, npeamnojaramnia JO0MbJIHUTCIHO U30CTPAHEC HA CUTyalluATa UIIN O6paTHOTO - HaMHpaHC HAa MUPCH
H3XO0M, HIC BJIUAC CUJIIHO BbPXY IMa3apUTEC.

JluHamukata Ha maszaputre ¢ BbB (OKyca Ha HaAOJIOJCHMEe OT CTpaHa Ha PBKOBOACTBOTO Ha
YrpaBnsBamoTro APYKEeCTBO M TO HEMPEKbCHATO CIEAN W OICHSIBA PHUCKOBETE W BBH3MOKHOCTHUTE,
OTHOCHO AerHocTTa HAa DoHnma.

KoM 31 mexemBpu 2022 T., KaKTO ¥ KBbM JaTaTa Ha To3u (puHAHCOB oT4eT, DOHABT HAMA EKCIO3UIIHU
KbM €MHUTEHTH H/WIH KIUEeHTH oT Pyckarta genepanus unmn ot PenyOnuka YkpaiiHa.

B zaxmrouenwue, npu noo00HN Ta3apHU ChTPECEHUS, HACTOSIIUTE U OBACIINTE HHBECTUTOPH BB DOH/IA,
clie/Ba Jja UMart MpeJBUIL:

° HpI/I rojisiMa HECUT'ypHOCT Ha IIa3apUuTe - HE TpiI6Ba Ja pearupar HEOOMHCIIEHO U HE Tp;[6}3a Ja ce
noaaaBaT Ha EMOIIMOHAIHU PCIICHUA.

o CJ'ICI[Ba Ja HalpaBsT TPE3Ba IMPCICHKA 3a TCKyllaTa UM H606XOI[I/IMOCT oT CBO60,Z[HI/I CpeaAcTBa u
(bOKYCHpaHCTO BbpXY MNO-ABJTOCPOYHHUTC MLCJINM 3a TCXHHUTC MWHBCCTULIHUU — baza 3a
HWHBCCTULIMOHHUTC PCHICHUS.

e Hannunero Ha 3HAYMTEIHU €KEJTHEBHHU MPOMEHU B CTOMHOCTTA HAa ()UHAHCOBUTE HHCTPYMEHTH —
HE clefBa Ja OBJAT M3KYIICHHE 3a ObP3W M JICCHH TEYaiOM, a MOTCHIMAJ 3a IBJITOCPOYHU
pe3yiTaTH.

e Paznpopaxbara Ha aKTHBH B MMOJ00HA Ma3zapHa CUTyallds MOXE Ja JOBEIE J0 pealn3upaHe Ha
HETaTHBEH PE3yNTaT M Ja OTPaHUYM BH3MOXKHOCTTAa 32 BH3CTAHOBSBAaHEC HAa CTOMHOCTTA Ha
BJIOJKCHUATA TIPH HOPMAIM3UPAHE U YCTIOKOSIBAaHE HA Ma3apuTe.
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HNPUJIOXKEHUSA KbM I'OJUIITHUSA ®PUHAHCOB OTYET (ITPOABJ)KEHUE)
3a roAMHATa, NpPUKJI0YBama Ha 31 nekemBpu 2022

bazaza HU3TOTBAAHE, MPOABJIKECHUE

H3nonzeane na OUCHKU U ()onycmmu}l

HzroresineTo Ha (I)I/IHaHCOBI/ISI otyeT B choTBeTcTBHE ¢ MC®DO wm3mcksa PBKOBOACTBOTO Ja IIpaBU
OLCHKHU, NPCABMXXAAHUA U NOITYCKAaHUs, KOUTO BJIMAAT HA MPUIIAraHETO HA MMOJIUTUKUTC U HA OTUCTCHUTC
CYMH Ha aKTHUBHU U MNACHUBU, IPUXOAHU U PA3XOIU. Peanuusr pe3yaTaT MOXKE Ia 6’[:,[[6 pa3In4dceH OT TC3U
OYaKBaHUA.

OyakBaHMITa U OCHOBHHTE JOITyCKaHWS C€ Ipepas3riexaaT BbB BCeKH OTUeTeH mepuoA. IloBTopHOTO
mpepasriiek/1aHe Ha CUeTOBOJAHNTE OIIEHKH ce MPH3HaBa B MEPHO/Ia, B KOWTO OIEHKaTa € Mpepasriiefana,
KOTaTo TMpepasriiekIaHeTO Ce OTHACS caMO IO TO3W TEePHOJ, WIH B MEpHOAa Ha MpepasriiekIaHeTO H
ObJIemy IepruoIn, ako pepasriekJaHeTo OKa3Ba BIMSHUE Ha CETANTHAA U Ha ObIEIIUTE TIEPUOTH.

Wudopmarus 3a 3HaUUTENHN MO3UIMY, KOUTO Ca 3aCETHATH OT OIEHKH Ha HECHUTYPHOCTTAa M KPUTHYHU
JIOMTyCKaHUs TPH MpUIaraHe Ha CYETOBOIHHUTE TOJHUTHKH, KOMUTO MMAT Hai-3HAYUTENeH e(EeKT BHPXY
CYMHUTE TIPU3HATH BHB (PMHAHCOBHS OTYET, CE€ CHIbpKa B NMPHIOKEHUATA IO OICHKA Ha (DPUHAHCOBU
WHCTPYMEHTH.

C4eTOBOAHM HOJUTHKHA

Onpeoenane nemnama cmoiinocm na akmusume Ha @onoa

Jd “ JICK CrabumHoct — EBpormeticku akmuum 2” cma3Ba [IpaBmia 3a olleHka Ha mopTdeina u 3a
ompeJieNiTHe Ha HETHAaTa CTOWHOCT Ha akTUBHUTE, oa00peHn ot Komwmcusta 3a ¢uHancoB Ham30p.
Pa3paboTrenara METOIOJIOTHS 3a ONpeesiHe Ha HeTHATa CTOWHOCT Ha akTUBUTE Ha DOHJA ce 0OCHOBaBa
Ha:

® CBHOTBETHHTE Pa3NopenOH Ha CYETOBOAHOTO 3aKOHOAATEIICTBO;

e crorBetHUTE pasnopenou Ha 3/IKUC/IIIKW n HopMaTHBHUTE aKTOBE IO HETOBOTO MPHIIATaHE;

e cpoTBeTHHUTE pasnopendou ot [Ipasunara u [Ipocnekra nHa ®onna;

® IIPIJIOXKEHUETO Ha OOILIONPHETH OLIEHBYHU METOM.

HeTHa cToMHOCT Ha akTHBHTE Ha €IMH AsJT € OCHOBA 3a OIIpe/IesIHE Ha EMUCHOHHATa CTOMHOCT U IIeHaTa
3a o0patHO m3kymyBaHe Ha gsutoBere Ha [|d “ JICK Crabunnoct — EBpometricku akiuu 2” 3a BCEKH
paboren nen. HetHara croifHocT Ha akTuBHTE Ha DOHIA Ce M3UMCIABA KATO OT CTOMHOCTTa HA BCUYKH
AaKTUBU C€ U3BaJli CTOMHOCTTA Ha TEKYILIUTE 33 IbIIKCHHUS.

3.1. duHAHCOBY HHCTPYMEHTH
3.1.1. Knacuduxanus

B cwvotBerctBHe ¢ MC®PO 9, QunaHcoBuTe akTuBM W nacuBu Ha DoHOa TPU MBPBOHAYATHOTO UM
NpU3HaBaHe ce Kiaacu(uIUpar B MPeICTaBEHUTE TO-10y KaTEeTOPHH.

PdUHAHCOBH AKTHBH

dunancoBuTe akTUBU Ha DOHIA ce KiIaCH(pHUIMPAT ITOCIEABAIIO KaTo:
e OreHsBaHM IO aMOPTU3UPaHA CTOHHOCT, HITH
e OreHsABaHU IO CIIpaBe/UIMBa CTOWHOCT TIpe3 TievasndaTa uitk 3aryoara.
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3a roAMHATa, NpPUKJI0YBama Ha 31 nekemBpu 2022

C4eTOBOIHM NMOJTHTHKH, IPOIbJIZKEHUE
3.1. duHAHCOBU HHCTPYMEHTH, IPOABJKEHHE

3.1.1. Knacudukanus, npoabJKeHue

Dunancoeu akmueu, omuumanu no amopmusupana cmouHnocm

DUHAHCOB aKTHUB CE OLIEHSABA 10 aMOPTU3HPAaHA CTOMHOCT, aKO Ca U3IIBJIHEHU CIEAHUTE ABE YCIOBUA:

e (hMHAHCOBUAT aKTUB CE JIBbPXKH B PAMKHTE Ha OM3HEC MOJICN, YMATO IIEJI € aKTUBUTE Ja Obaar
I'bPKaHU, 32 J]a ce chOepaT JOTOBOPHUTE TTAPUYHU MOTOIHN; U

e CBITIACHO JOTOBOPHHUTE YCIIOBUS Ha (DMHAHCOBHS aKTHUB HAa KOHKPETHU AT BH3HHWKBAT MAPHYIHU
MOTOIM, KOWTO Ca €IWHCTBEHO IUIallaHWd MO TIJIaBHUIIA W JIMXBa BBPXYy HENoraceHara cyma Ha
TJIaBHUIIATa

B Ta3u kareropus ce kiacupuIUpaT pa3IuialaTeIHd CMETKH, JCTIO3UTH 1 B3eMaHHS.

Dunancoeu akmueu, OMYUMAHU HO CRPABEOIUEA CMOIIHOCH NPe3 neuandoama uiu 3azyoama

[pu npunaraneTo Ha Ta3u KiIacupuKaius, QUHAHCOB aKTHB MM (PMHAHCOB ITACUB CE CUMTA 33 JbPIKAH 32
ThPryBaHe, aKo:

e Toii e mpumOOUT OCHOBHO C LIEJ MPOJiaXk0a MK 00paTHO U3KYIyBaHe B OJU3KO ObCIIE, UK

e [Ipu mepBOHAYATHOTO MIPU3HABAHE, TOH € YacT OT MOpTdeisT oT GUHAHCOBH HHCTPYMEHTH, KOUTO CE
YIpaBISBaT 3a€IHO C IIeJ peaTn3upaHe Ha KPaTKOCPOUYHa Mevanoa, wim

e Toit e nepuBar (c U3KIIOYCHHE HA JEPUBATHB, KOWTO € JOTOBOpP 32 (PMHAHCOBA TapaHIUs WIN €
e(heKTUBEH XeKUPAI] HHCTPYMEHT)

C ornen MakcuMaliHa 3alllUTa HA WHTEPECUTE Ha WHBECTHUTOPUTE M 33 OTUYUTAHE HA MA3apHUTE YCIOBHUS,
MpUIOONTHTE (UHAHCOBH WHCTPYMEHTH C€ KIacHU(HUIUpAT KaTo ,,()HHAHCOBU AKTHBH, OIICHSIBAHH IIO
CITpaBeJINBa CTOMHOCT TIpe3 IevandaTa uik 3arybara” Ha 0aza:

e AKTMBHO yIpaBJieHWE Ha ()MHAHCOBHUTE aKTHUBH C I MOKYNKa W MpoJak0a B KPaTbK CPOK WIIM TH
IBPKH KaTo 4acT OT mopTdeis 3a reHepupaHe Ha mevanba OoT KojebaHMsATa B LEHATAa, KAKTO U C LEN
peanu3upaHe Ha MapU4HU MOTOLM NOCPEICTBOM MPOAak0a Ha Te3U aKTHBHU, U

e Isnom3BaHe Ha CHpaBeUIMBaTa CTOWHOCT 3a IEJIUTE HA OLEHKA M B3€MaHE Ha pELIEHHUs 3a
YIpaBIeHUETO Ha (PMHAHCOBUTE aKTHUBH., PECII. PEaTH3aIATa TE3U CIPaBEATUBU CTOMHOCTH.

B ta3m kareropus ce xinacu(uIupaT BCUYKH KalUTAJIOBH M IBJITOBH (PHHAHCOBH MHCTpyMeHTH. ChIIO
Taka JepuBaTUBHU JOTOBOPH B aKTHBA.

dUHAHCOBH NACUBH

Dunancosu nacueu, omyumaHnu no cnpaee()nuea cmoitnocm npes neuanbama unu 3azy6ama
dupHAHCOB IAacHB C€ OTYHWTA B Tas3d KaTeropus axKo OTroBapsA Ha OINPCACICHHUCTO 3a ABbPXKAHU 3a
ThPryBaHC. @OoHIBT BKIIOYBA B Ta3U KaTeropus ACpUBATHBHU JOTOBOPHU B ITIACHBA.
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C4eTOBOAHM MOJUTHKH, MPOABKEHHE
3.1. PuHAHCOBU MHCTPYMEHTH, MPOAbJIKEHUE

3.1.1. Knacudukanus, NnpoabJKeHue
QDunancoeu nacusu, OMUUMAHU NO AMOPMUZUPAHA CHIOIIHOCH

Tazu KaTeropus BKJIFOUBA BCUYKHU (1)I/IHaHCOBI/I macuBu, pas3iIM4Hd OT TE3U, OTYUTAHHU IIO CIIpaBCIJIMBa
CTOMHOCT B TievyaynbaTa wiun 3arybara

3.1.2. [IbpBOHAYAIHO TIPU3HABAHE

duHAaHCOBUTE HHCTPYMCHTU CC IMpPU3HABAaT B MOMCHTA, B KOHUTO (DOH)I’bT CTaHC CTpaHa IO OO0TroBODP,
CBBpP3aH C (bHHaHCOB HWHCTPYMCHT, KATO OTHOCHO q)I/IHaHCOBI/ITe AKTHBU CC Mpujiara METoA Ha OTUUTAHC
wAdaTra Ha ypemz[aHe” Ha cIcJIKaTa. I[aTaTa Ha YypCXKIAaHC € naTaTa, Ha KOATO CC NPCXBHPJIA aKTHUB Ha UIH
OoT q)OHZ[a. OtuuTaHeTo Ha 0a3a JaTaTa Ha ypeiKAaHC C€ OTHACA 3a IIPU3HABAHC HA aKTUB B JICHS, B KOHTO
€ MMOJIY4YCH OT qDOHI[a, " OTIIMCBAHC HA AKTUB U IPU3HABAHC Ha reyanba uiu 38.1"}763, Inpu OCBO60)K,I[aBaHe
B ICH:, B KOKTO € MMPEXBBPJICH OT (DOHI[a.

3.1.3. [IbpBOHaYaIHA OLIEHKA

®DuUHAHCOBUTE aKTHBU U (UHAHCOBUTE MACHBH, OICHSIBAHM 10 CIIPABEUIMBAa CTOMHOCT Mpe3 rnevajidara
WM 3arybara, MbPBOHAYATHO CE€ MPHU3HABAT IO CIPABEIJINBA UM CTOMHOCT. BCHUKM TpaH3aKIIMOHHH
pa3xo/u 3a TaKMBa MHCTPYMEHTH Ce MPU3HABAT TUPEKTHO B Iedandara win 3aryoara.

DUHAHCOBUTE aKTUBU U MACHBHU (Pa3INYHU OT TE3H, KIACH(PHUIMPAHHU KAaTO OICHSIBAHM IO CIIPaBEINBa
CTOWHOCT TIpe3 mevanbara win 3arybarta) ce OleHsBaT ITbPBOHAYAIIHO 10 TSIXHATA CIIPAaBEIMBAa CTOWHOCT
TUTFOC BCHYKH TIPEKH Pa3X0[d, CBbP3aHU C MPUI00NBAHETO WIIM EMUTHPAHETO.

3.1.4. ITocaeaBalia oneHkKa

Crnen mMbpBOHAYAIHOTO NpPU3HABaHE, 32 (DPMHAHCOBUTE MHCTPYMEHTH, KOUTO Ca KIACH(pHUIMPAHH KaTo
OIICHSABAaHW TIO CIpaBEIJIMBAa CTOWHOCT TMpe3 IMedanbaTa WM 3ary0aTa, C€ H3BBLPIIBA EXKETHEBHA
MPEolIeHKa Ha TAXHATa crpaBeinBa cTolHOCT [lociaenBamuyre IpOMEHH B CIIPaBeIINBaTa CTOMHOCT CE
OTYHUTAT B OTYETA 32 BCEOOXBATHUS JIOXOJI, KATO JMXBU M JUBHUJCHTH 110 T€3HM ()UHAHCOBU MUHCTPYMECHTHU
Ce TPENICTaBAT OTACITHO.

3.1.5. OTnuceBane

®DuHAHCOB aKTHMB C¢ OTIHCBAa Ha JaTaTa Ha BaJbOpa, Ha KOATO q)OHI["bT Fy6I/I KOHTPOJI BBPXY
JAOTOBOPHUTC IIpaBa, BKIIIOUBAIIIW dKTHUBA. Tosa moxe Ja CTaHC MpH MnoraciaBaHe U U3TUYAHE HUJIU KOTAaTO
DoHabT MMPEXBBPJIN IIpaBaTa 3a MOJIYy4YaBaHC HAa NOTOBOPHUTC IMAPUYHU IMMOTOLU OT (1)I/IHaHCOBI/I$l AaKTHB B
CACJIKA, CIOPCA KOATO 3HAUYUTCIIHA YaCT OT BCUYKU PUCKOBE U U3TrOaU OT COOCTBEHOCTTA Ha (bI/IHaHCOBI/Iﬂ
AKTUB Ca NPEXBBPJICHU, WIK HUTO HNPEXBLHPJA, HUTO 3aJdbpiKa 3HAYUTCIIHA 4aCT OT BCUYKU PUCKOBEC U
u3rogn ot COOCTBEHOCTTAa M HE 3ara3Ba KOHTPOJI HaJd MPEXBBPJIICHUSA AKTHUB. Besko y4dacTu€ B TAKLB
OTIIHCaH (I)I/IHaHCOB AKTHB, KOCTO € CB3AaJACHO WJIH 3aABbPKAaHO OT ﬂpy)KeCTBOTO, CC IIpuU3HaBa KaTo
OTACJICH aKTHUB HUJIN ITaCHB.

,HI)Y)KCCTBOTO OTIIMCBa (1)I/IH3.HCOB MMacuB KOIaTO HCTOBHUTC AOTOBOPHU 3aAbJIKCHUA Ca U3I'BJIHCHU, WA
Ca OTMCHCHU, UJIM Ca U3TCKIIN.
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C4eTOBOIHU MOJTUTHKH, IPOIbJKEHUE
3.2 Ob6e3uenka Ha (PMHAHCOBU AKTHUBH

[Ipu3HaBaHEeTO Ha KOPEKTHBA 3a 3ary0H 3a OYaKBaHHM KPEIUTHH 3aryOu OT (DMHAHCOB aKTHB CE¢ IPHU3HABa
Ha 6a3za O6mwms nmoaxon mo MCPO 9.

KbM Bcsika oTueTHa Jarta YHpaBJ'IHBaH_IOTO APYKCECTBO OLCHSABA NaJIM KPCAUTHUAT PUCK HaA (I)I/IHaHCOB
AKTUB CC € YBCIWYWI 3HAYUTCIHO CJICO IIbPBOHAYAJIHOTO IIPHU3HABAHC. HpI/I OICHKaTa CH
YHpaBJ'ISIBaH_IOTO APYXKECTBO OTYHUTA IMPOMAHATA B PHCKA OT HACTBIBAHC HA HCU3IBJIHCHUC IIPC3
O4YaKBaHUA CpPOK Ha (l)I/IHaHCOBI/Iﬂ HHCTPYMCHT, a HC MpPOMsAHATA B pasMEpa Ha OYAKBAHUTC KPCAUTHHU
38.1"y6I/I. 3a JAa HaIllpaBU Ta3u OLICHKA, praBHfIBaH_IOTO APYKCCTBO CpaBHABA PHUCKA OT HACTBIIBAHC Ha
HCHU3IIBJIHCHHUEC II0 (bl/IHaHCOBI/ISI HHCTPYMCHT KBM OTUCTHATA [daTa U KbM [daTaTa HAa IIbPBOHAYAIHOTO
IMpU3HaBaHC.

B cnyyaii, 4e KbM OTUETHATA JaTa KPEOUTHUAT PUCK HA (PMHAHCOB aKTUB HE CE € YBEIMYMI 3HAUUTEITHO
cliel MbPBOHAYATHOTO MpU3HABaHe, YPaBISABAIIOTO APY’KECTBO OLEHSIBA KOPEKTUB 3a 3aryOu 3a TO3U
(bMHAHCOB MHCTPYMEHT B pa3Mep, paBeH Ha OYaKBaHUTE KPEIUTHU 3aryOu 3a 12 mecera.

B cnyuvaii, ye kbM OTYeTHaTa JaTa KPEAUTHHAT PUCK Ha (UHAHCOB HMHCTPYMEHT CE € YBETHYHI
3HAUUTENTHO, YTPaBIABaLIOTO APYKECTBO OLEHsIBa KOpEKTHBa 3a 3aryou 3a (uHAHCOB WHCTPYMEHT B
pasMep, paBeH Ha OYaKBaHWUTE KPEAUTHHU 3aryOu 3a LENHs CPOK HA HHCTPYMEHTA.

[Tpu3HaBaHeTO HA KOPEKTUBA 3a 3aryOH 3a OYaKBaHU KPEIUTHU 3aryOu OT (UHAHCOB aKTHB CE MPHU3HABA
Ha 0a3za O0wmmdg nogxoxn mo MCPO 9.

KbM Bcsika oTueTHa JaTta YHpaBJ'IHBaH_IOTO APYKCCTBO OLCHsABA NaJIM KPCAUTHUAT PUCK HaA (I)I/IHaHCOB
dKTUB CC € YBCIWYWI 3HAYUTCIHO CJICO IIbPBOHAYAJIHOTO IIPHU3HABAHC. HpI/I OICHKaTa CH
YHpaBJ'ISIBaH_IOTO APYXKECTBO OTYHUTA MPOMAHATA B PHCKA OT HACTBIIBAHC HA HCU3IBIHCHUC IIPC3
O4YaKBaHUA CpPOK Ha (l)I/IHaHCOBI/Iﬂ HHCTPYMCHT, a HC MpOMsAHATA B pasMEpa Ha OYAKBAHUTC KPCAUTHU
38.1"y6I/I. 3a JAa HaIllpaBU Ta3u OLICHKA, ynpaBHfIBaH_IOTO APYKCCTBO CpaBHABA PHUCKA OT HACTBIIBAHC Ha
HCHU3IIBJIHCHUEC II0 (bHHaHCOBI/ISI HHCTPYMCHT KBM OTUCTHATA JdTa U KbM JaTaTa HAa IIbPBOHAYAIHOTO
IMpU3HaBaHC.

B cnyuaif, 4e KbM OTUETHATA JaTa KPEOUTHUAT PUCK Ha (PMHAHCOB aKTUB HE CE € YBEIMYMII 3HAUUTEIIHO
cllell MbPBOHAYATHOTO NpU3HAaBaHe, YTIPaBISBALIOTO IPY’KECTBO OLCHSIBA KOPEKTUB 3a 3aryOu 3a TO3u
(MHAHCOB MHCTPYMEHT B pa3Mep, paBeH Ha OYaKBaHUTE KPEIUTHU 3ary0u 3a 12 mecena.

B cnyuwaii, ye kbM OTYeTHaTa JaTa KPEAUTHUAT PUCK Ha (UHAHCOB HMHCTPYMEHT CE€ € YBEIMYMI
3HAUUTENIHO, YIPaBIABALIOTO APYKECTBO OLIEHSIBA KOPEKTUBA 3a 3aryOu 3a ()MHAHCOB MHCTPYMEHT B
pasMep, paBeH Ha OYaKBaHWTE KPEAUTHHU 3aryOu 3a LIeNHs CPOK HA MHCTPYMEHTA.

YnpaBnsBamoTo APYKECTBO OICHSIBA OYaKBAaHUTE KPEJAUTHU 3aryou 1o (pMHAaHCOB akTHB Ha DOHa Taka,
4e 1a Ob/ie B3eTa IPEABHI:
e cymara, ompejelieHa OE3MpPHCTPAacTHO M TIpeTeriicHa Ha 0a3ara Ha BEpPOATHOCTTA upe3
olLieHsIBaHE Ha 00XBaTa HA Bb3MOXKHUTE PE3YJITaTH;
e CTOWHOCTTa Ha MAPUTE BHB BPEMETO; U
e pa3yMHaTa W apryMeHTHpaHa wWHGOpMaIus, IOCThIIHA 0O€3 HW3BBPIIBAHE HA WRIHUIIHU
pa3xoay WM YCWIHMA KbM OTYETHATa Jara, 3a MHHAJIM CHOWTHS, TEKYIIH YCIOBUS H
MIPOTHO3UPAHNUTE OBACIIN HKOHOMHYECKH YCIOBHS.
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3a roAMHATa, NpPUKJI0YBama Ha 31 nekemBpu 2022

C4eTOBOIHH MOJUTHKH, TPOAbILKEHUE
3.3. [IpuHUuN 32 OLEHKA M0 CIPaBelJuBa CTOHHOCT

CHpaBe,I[J'II/IBa CTOMHOCT € cyMmara, 3a KOATO MOXKC Oa 61,z[e 3aMCHCH CNH aKTHB, WJIN YPCJACH CANH I1aCHB,
MCIKOY I/IH(I)OpMI/IpaHI/I, ChIIAaCHU CTPAHU B IIPsAKAa CACJIKA HAa NaTaTa HAa OLICHABAHC.

CnpaBemmBaTa CTOMHOCT Ha (bHHaHCOBI/ITe HHCTPYMCHTU CC OHNpCACiiA BCCKHU [JCH Ha baza nasapHu
KOTHPOBKH Ha [ICHATAa UM KBbM Kpas Ha MPCAXOAHUA pa6OT€H JACH Ha aKTUBCH I1a3ap 3a TO3U MHCTPYMCHT,
0e3 B Hes Ja €€ BKIIIOYBAT PA3XO0JUTC IO OCHIICCTBABAHC HAa CACIIKATA. AxTuBeH rnazap € masap, Ha KOHTO
CACJIKUTC 3a AAaJICH aKTUB WUJIM MTACUB CC U3BBPIIBAT C JOCTAaThYHA UCCTOTA U 06CM, TaKa 4€ CC OCUrypsBa
HCIIPCKBbCHATA LICHOBA I/IH(l)OpMaI_II/IH.

AKo ma3zapsT 3a JajneH GUHAHCOB MHCTPYMEHT HE € aKTUBEH, Y IPaBIISABAIIOTO APYKECTBOTO YCTaHOBSIBA
CHpaBelIMBaTa CTOHHOCT, M3MOJ3BaliKu LIEHOOOpa3yBallyd MOJEIH WIM TEXHUKU HA JUCKOHTHpaHE Ha
napuuHuTe noroud. M30paHata TexHHKa 3a OLEHKA M3IOJI3BAa MAKCHMAIIHO MA3apHUTE JaHHM, Pa3yuTa
BB3MOXHO Hail-manko Ha crneuupuyHu 3a PoHAAa OLEHKH, BKIOYBA BCHYKH (AKTOPH, KOUTO
YYacTHUIMTE B Ma3apa Ouxa B3eJH MpEeIBUI NPU ONpPEIeNsSHETO Ha IIeHa, U € ChbBMECTHMA C MPHETHUTE
MKOHOMHMYECKH METOJIOJIOTHH 3a LIEHOOOpa3yBaHe Ha (PMHAHCOBH MHCTPYMEHTH. JlaHHHUTE 3a TEXHUKHUTE
3a OLIEHKA YJayHO MPEACTaBST Na3apHUTE OYaKBAHUS M U3MEPBaHU 3a (PaKTOPUTE HA PUCK U TOXOJHOCT,
NPUCHLIN Ha (PUHAHCOBUA UHCTPYMEHT.

Haii-no0poTo moka3aTelcTBO 3a CIpaBeUIMBa CTOMHOCT Ha (PMHAHCOB MHCTPYMEHT OOMYAMHO € IieHaTa
Ha cJeNKaTa, T.€. CIpaBe/JIMBaTa CTOWHOCT Ha MPEXBBPICHOTO WIIM MOJYYCHO Bh3HArpaxacHue. AKO
VIPaBJISABAIIOTO JPYKECTBO OMPENENH, Ye CIpaBeINBaTa CTOHHOCT TPU MbPBOHAYAIHO MPU3HABAHE CE
pasuyaBa OT IieHAaTa Ha cJelikaTa ¥ HsAMa J0Ka3aTelICTBO 3a CIpaBe/UInBaTa CTOMHOCT upe3 0opcoBa
[IEHa HA CXOJICH aKTHB HJIM ITACUB, HUTO TS ce 0a3upa Ha TEXHHWKA Ha OIICHSIBAHE, KOSITO M3MOJI3BA JIAHHU
0T HaOJII0J]aeMU Ta3apy, ToraBa (PUHAHCOBUAT WHCTPYMEHT ITbPBOHAYAIIHO CE€ OIICHSBA IO CIpPaBEINBa
CTOMHOCT, KOpUTHpaHa Jia Pa3Ccpovd pa3liuKaTa MEXIy CIpaBe/jIMBa CTOWHOCT MPH IMIbPBOHAYATHO
NpU3HABaHE W IIeHAaTa Ha cjejikara. B mocnencTBue Ta3W pa3iidka ce NMpU3HaBa B MedaiOu W 3aryou
pascpoyeHO Ha TOAXOJsIa 0a3a 3a )KMBOTA HA WHCTPYMEHTa HO HE IMO-KbCHO OT MOMEHTa, KOraTto
OIIEHKATa MOXE U3ISUIO JIa Ce MOJKPENHU OT HaOI01aeMH Ma3apHU JTAHHU WITH CACTKAaTa ¢ MPHUKITFYCHA.

IIpn omenkara Ha ¢uHaHCOBUTE WHCTpyMeHTH Ha QDoHAa, YNpaBIsIBamOTO IPYXKECTBO IpHIIara
,lIpaBuiara 3a oreHka Ha moprtdeiina u 3a ompenensae Ha HCA nma ®onma“, omobpenu ot KDOH.
[IpaBunmaTa chappKaT [eTaiiiHa WHPOpPMANWS 32 METOAWTE Ha OIEHKAa 10 BUAOBE (DHHAHCOBU
WHCTPYMEHTH M Ca Ha pasNoJioKEeHHWE Ha MHTEpHET cTpaHunara Ha ,,JJCK Vnpasnenue Ha aktuBu AJl
(www.dskam.bg).
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C4eTOBOIHM NOJTHTHKH, IPOIbJIKEHUE
3.4 Ilapu ¥ MapUYHU eKBHBAJICHTH

QDOHABT OTYMTA KAaTO TApW M MAapUYHN CKBUBAJICHTH, 3a IIEUTe HA OTYETa 3a MAapPUYHUTE MOTOIH,
HAIMYHAUTE TTapu B OO, TAPUYHU CPEICTBA MO Pa3IUIalaTeTHH CMETKH, JCMO3UTH B OBJITApCKU JieBa U
BaJIyTa C OPUTHHAJIEH CPOK ITO-MabK OT TPH Mecella, KaKTo U JIETIO3UTH ,,Ha BIKAaHE .

Hauncnennre TMXBHU He Ce BKIIFOYBAT B TAPUYHMS TIOTOK KaTO AP M MAPHIHN €KBUBAICHTH.
3.5 Ilpuxoau u pa3xoau

BwB (I)I/IHB.HCOBI/ITC OTYCTHU Ha qDOH,I[a CC 0Tpa3dBaT CaMO TCKYLIUTC MNPUXOAW U pa3xXodau, KOUTO CC
OTHACAT 3a NEproJa, KakKTO U TE3U OT OIlcpalnu, CBbpP3aHU ChC CHOUTHUS OT MUHAIU OTUYETHU nepuoau,
KOMTO Ca pCajiu3upaHu Npe3 OTUCTHUA IICPUOI.

HpI/IXO,Z[I/ITC n pasxoguTe OT JIMXBU C€ IPU3HABAT TCEKYIIO B OTYETa 3a BCEOOXBAaTHUS J0XO0M,
MpOoNnOpIHOHAIHO Ha BpEMEBaTa baza u Ype3 npujiaraie Ha M€Toaa Ha G(I)CKTI/IBHaTa JINXBa.

HpI/IXOI[I/ITC OT AUBUACHTHU CC€ NPHU3HABAT KOraTO IMPABOTO 34 IOJy4YaBaHC Ha MNpUXoda € YCTaHOBCHO,
HE3aBUCHUMO OT MOMCHTA Ha TAXHOTO MOJIyUaBaHEC.

[Mevan6u wnu 3aryOu OoT (UHAHCOBM AKTHUBH W TACHBH, OIICHSBAHH IO CIPaBEIJIMBAa CTOWHOCT Tpe3
mevyayidbaTa WM 3arybara, ce QopMuUpaT OT MPOMEHHUTE B CIIpaBEIMBa CTOMHOCT Ha TE3W AKTUBU H
MACHBH, KAKTO M OT Pa3IMKUTE MEX]Iy OTYETHATA UM CTOWHOCT W TMPOJAYKHATA IIeHA MTPH CJICIKH C TAX.

Pa3sxomute oT oOe3lieHKa Ha (DMHAHCOBU AKTHBH, OICHSIBAHM 10 aMOPTH3MpaHa CTOMHOCT, OTpa3sBat
pasMepa Ha KOPEKTHBA 33 OUaKBAaHUTE KPEIUTHHU 3aryOH MO T€3U aKTUBHU.

PaszxomuTe 3a BBHIIHU yCIyTH ce (QOpMHpaT OT BB3HArpaXIEHHETO Ha YMPaBISIBAIIOTO IPYKECTBO H
OaHKaTa-feTo3nTap, BB3HATPAXKACHHS W TAKCH HAa WHBECTHIMOHHW TOCPENHUWIM, OaHKH W JPYTH
MOT00HM, CBBP3aHH ¢ MHBECTUITMOHHATA JIeiHOCT Ha DoHA.

Hpyru ¢unancoBu pasxoau ce GopMupaT oT OAHKOBM TAKCH MO NMPEBOAHU ONEpalrH, HOAIPHKKA Ha
CMETKHU U TpaHcdep Ha LICHHU KHIXKA.

3.6. Coesxy B 4yxk/IecTpaHHa BaJIyTa

CroenkuTe B Uy XIeCTpaHHA BaJlyTa ce BIIUCBAT B JIEBA IPH IIbPBOHAYATHOTO UM CUETOBOAHO OTpa3siBaHe,
KaTo KbM CyMara B Uy>KAECTpaHHa BaJyTa ce IpHiiara LEHTPaTHUAT Kypc Ha bbiarapcka HaponHa OaHka
(BHB) xbMm pnarata Ha chenkara. [lapuunHuTe mo3uumuM B UyXKISCTpaHHA BajyTa ce€ IPEOLCHSBAT
eXeIHeBHO 1o HeHTpanHus Kypc Ha BHB 3a Texymus paboTen aeH.

Ot | sayapu 1999 O6parapckusT jeB € ¢ QUKCHpaH Kypc KbM eBpoTo: 1.95583 neBa 3a 1 eBpo. BHbB
ompenens 0OMEHHHSI Kypc Ha JieBa KbM JIpyTUTe BAIYTH KaTo Mpuiara Kypca Ha eBpo KbM CHOTBETHATa
BaJyTa, KOTUPAaH Ha MEXAYHApOJHUTE Ma3apu.

3.7. Janbuu

@OHABT, KaTO BHUJA KOJEKTHBHA HMHBECTHLMOHHA CX€Ma, IOMyCHaTa 10 NyOJMYHO IpelJiaraHe B
Peny6nuka benrapus, monssa npedepeHINAIHO AaHBYHO TPETUpAHe: HeroBaTa nevyanda He ce objara ¢
KOPIOPAaTUBEH JaHbK.
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MNPUJIIOKEHUA KBbM I'OJUITHUA ®PUHAHCOB OTYET (IMTPOJABJIKEHHUE)
3a roAMHAaTa, npuKkiIYBama na 31 gexkemspu 2022

CuyeTOBOAHM NMOJUTUHKH, MPOABKEHHE
3.8. lIpomenun B MCPO
Hoe6u u uzmenenu cmanoapmu u pa3acHeHuA

DOHIBT € MPUIIOKKI 32 THPBH ITBT HAKOW CTAHJAPTH ¥ N3MEHEHUS, KOUTO BIM3aT B CHJIa 33 TOAUIIHU
TepUoIH, 3aroyBaiiy Ha unu ciep 1 aayapu 2022 T.

MC®O 3 busnec komounannu; MCC 16 Umorn, Mmamunu u cbopbxenus; MCC 37 IlpoBusun,
YCJOBHM NACUBH M YCJIOBHU AKTHBHU, KAKTO U ['ogumnn noxoopenns 2018-2020 r. (M3meHenus)

W3MeHeHusATa BAM3aT B cHUja 32 TOAMIIHYM NEPUOIH, 3aMl0UBaIM Ha UK cnen 1 sHyapu 2022 r., kKaTo ce
M03BOJIsABA MO-paHHOTO MM npmiarane. CMCC nyOnukyBa n3MeHeHus ¢ TeceH ooxsar B MCPO kakTo
ciesBa:

e MC®O 3 buznec komOuHanuu (MU3mMeHeHMsT) - aKTyalu3upa ce mperparkara KbM MpeauliHaTa
Bepcusi Ha KoHnenryannata pamka 3a ¢punancosa otdetHoct Ha CMCC B MC®O 3 ¢ mpenparka
KbM aKTyaJlHaTa i Bepcus, myonuKyBaHa mnpe3 2018 r., 6e3 ChIIecTBeHH IPOMEHH B M3UCKBAHUSATA
3a CUETOBOJHO OTUYUTAHE HAa OU3HEC KOMOUHALUUTE.

e MCC 16 UmoTH, MAaIIIUHU U chopbikenusi (M3MeHeHus) - 3a0paHsBa ce Ha TPEINPHUATHATA Ja
MpUCIHagaT OT IieHaTa Ha MPHUIOOMBAaHE HA WMOT, MalllMHA W ChOPHKECHUE KAKBUTO WM Ja OWIIO
MOCTBIUICHUS OT MpoJax0ara Ha apTUKYJIH, TPOU3BE/ICHH JJOKATO TO3HM aKTUB OHMBa MPUBEXKIAH JIO
MSICTOTO ¥ ChCTOSIHUETO, HEOOXOIUMHU 3a Ja MOXe TOW Jia (YHKIMOHUpA 10 HAYMHA, IPEABHUJICH
OT PBKOBOJCTBOTO. BMmecTo TOBa mpeimpusITUATa NMPU3HABAT TE3W MPHUXOIW OT TMPOJAXKOU W
CBBP3aHHTE C TSIX Pa3XOJX 3a MPOU3BOJICTBO B MevaibaTa wim 3arybara.

e MCC 37 IlpoBu3uu, yCJI0BHM NACHBH U yCJOBHHM aKTHBH (M3MeHeHMs1) — yllOMeHaBa ce KOU
pasxonu MpEeINpHUsITHETO clieBa J1a BKJIIOYBA MPU ONPEACISIHETO Ha IeHaTa 3a M3IbJIHEHHE Ha
JaJleH JOTOBOp 3a ILIEeJWTe Ha MpELeHKaTa Aald AOTOBOPBT € oOpeMeHuteseH. V3MeHeHusTa
MOSCHSBAT, Y€ Pa3XOIUTe, KOUTO Ca HPSKO CBBP3aHU C JOTOBOP 3a MPEJOCTaBSHE Ha CTOKH WIH
YCIIyTH, BKJIIOYBAT KaKTO BBTPCLIHONPHUCHIINTE Pa3XOIH, Taka M paslpelelieHHe Ha Pasxo.l,
MPSKO CBBP3aHU C JEHHOCTHUTE 10 I0r0BOPA.

e Togumuu mogoOpenusi 2018-2020 r. - BbBeXIAT ce He3HayuTenHu usMeHenus B MCOO 1
IIpunarane 3a mbpBHM ObT HAa MeXIyHAPOAHUTE CTAHJAPTH 32 (PMHAHCOBO OTYMTAHE,
MC®O 9 PunancoBn mHcrpymentn, MCC 41 3emenesme u WIIOCTPATUBHUTE INPUMEPH,
BioueHu KbM MC®O 16 JIu3uur.

Te3u n3MeHEHHS HE ca OKa3ajid BIMSHHUC BBpPXY (I)I/IHaHCOBPISI OTYCT Ha (DOHI[a.

MC®O 16 JImzunr - Orerbnkd mo HaemMu B koHTekcra Ha Covid 19 caex 30 ronm 2021 r.
(U3meHneHue)

W3MeHeHneTo € MpUIIoKUMO 3a TOAUIIHM OTYETHH NEPUOAH, 3amodBally Ha win cien 1 ampun 2021 r.,
KaToO MO-PaHHOTO MPHJIOKEHHUE € ITO3BOJICHO, BKIIOUNTENHO BB (DMHAHCOBU OTYETH, KOMTO BCE OILIEC HE
ca omoOpeHH 3a MyOJIMKyBaHE KbM JaraTa Ha w3/laBaHe Ha m3MeHeHuero. [Ipe3 mapt 2021 r. CrBeThT
W3MEHH YCIOBHATAa Ha TpaKTH4YeckaTa IejechoOpazHa wmsipka B MCDO 16, kosaTO mpemocTaBs
00JIeKYeHHs 3a JIM3MHTOIIONYYaTeNUTe TIpU Mpuiiaraneto Ha Hacokute B MCDO 16 3a mogudukanmu B
JIM3UHTHUTE 32 OTCTBHIIKH 110 HAEMH, KOUTO C€ ABABAT KaTo MpsiKa mociaeanna ot nagaemusta ot Covid-19.
Crnen M3MEHEHHMETO cera MpakTHYecKara IieJechoOpa3Ha MsApKa € MPUIIOKHUMa 3a OTCTBIIKU, IPH KOUTO
BCSIKO HaMaJIeHHE B JIM3MHIOBUTE IUIAIIAHUS 3acsira eIMHCTBEHO IUIAIaHKUATA, KOUTO IIbPBOHAYAIHO Ca
Oomnm apmkuMu Ha wii ipeau 30 roru 2022 1., Ipu yCIoBHeE, Y€ ca YAOBICTBOPEHH OCTAHAIUTE YCIOBHUS
3a IpUJIaraHeTo Ha MpaKTHYecKaTa LenechoOpa3Ha MspKa.

Te3u n3MeHEHHS HE ca OKa3ajId BIIMSHHUC BBpPXY (I)I/IHaHCOBPISI OTYCT Ha (DOHI[a.
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MNPUJIIOKEHUA KBbM I'OJUITHUA ®PUHAHCOB OTYET (IMTPOJABJIKEHHUE)
3a roAMHAaTa, npuKkiIYBama na 31 gexkemspu 2022

C4eTOBOIHH MOJUTHKH, TPOAbILKEHUE
3.8. IlIpomenn B MCDO, npoabiaxeHue
Iybnukysanu cmanoapmu, KOUmo 6ce ouje He ca 6 CUA U He CA 6b3NPUEMU NO-PAHO

HY6J'II/IKyBaHI/ITC HOBU U UBMCHCHU CTAaHAAPTH U PA3ACHCHUATA KbM TAX, KOUTO BCC OLIC HE Ca B CUJid, 10
JaTaTa Ha HU3JaBaHC Ha (I)I/IHaHCOBI/Iﬂ OTYCT Ha I[py)KeCTBOTO, Ca OIIOBECTCHHU IIO-A0JIY. ﬂp}/')KCCTBOTO
BBb3HaMCpsBa Aa NPUIIOXKU TC3U HOBU U U3SMCHCHU CTaHAAPTHU U PA3ACHCHUSA, aKO Ca IMPUIIOKUMU, KOTAaTO
BJIsA3aT B CUJIA.

MC®O 17 3acTpaxoBaTeJIHU J0TOBOPH

IIpes mait 2017 r. CMCC nybomukyBa MCDO 17 3acmpaxosamennu ooecosopu (MCDO 17),
u34epraresiecH HOB CUYETOBOJEH CTaHIAPT 3a 3aCTPAaXOBATENHH JIOTOBOPH, OOXBallall MPH3HABAHETO W
OLICHABAHCTO, MNPCACTABAHETO U OIOBECTABAHCTO. CTaH)Z[apTT)T BJiu3a B CWJIa 3a T'OJUIIHU TICPUOOH,
3amoyBamny Ha win ciuen 1 suyapu 2023 1. Ilo-paHHOTO TpuiaraHe € MO3BOJICHO, IIPH YCIOBHE He
npennpuatueTo npuiara cbiao MCPO 9 Ha unu npeau Aararta, Ha KOSTO 3anmoysa jaa npuiara MCOO 17
3a MBpBU NMHT. ToBa € W3YeprarTelieH HOB CUETOBOJCH CTaHIAPT 3a 3acTPaxoBaTEHUTE JOTOBOPH,
oOxBalnall Mpu3HaBaHETO U OIEHABAHETO, MpeACTaBIHETO U onoBecTsBaHeTo. MCPO 17 ce mpuara 3a
BCHUYKM BHUAOBE 3aCTPaxOBaTCIHU IOOTOBOPH, KAKTO MW IO OTHOUICHHUE Ha OIPCACJICHU TapaHIUd H
q)HHaHCOBI/I HUHCTPYMCHTHU NPECACTABIABAIIA MHBECTUITMOHHUTEC JOTOBOPU C JUCKPCHUOHHO Y4acCTHEC.

BT:BHpI/IeMaHeTO Ha CTaHJapTa HE C€ O4YaKBa Ja OKaXX€ BJIMAHUEC BBPXY q)HHaHCOBOTO CBbCTOSAHHUE WU
pe3yJitatu oT AeiiHocTTa Ha DoHAa.

N3menenuss B MCC 1 IlpeacraBsine Ha (puHancoBH oTyeTd U U3no:xkeHue 3a npakTuka no MC®O
2: OnoBecTsiBaHe HA CYETOBOAHM MOJUTHKHU

Ipe3 perpyapu 2021 1. CrBeThT nyOsKKyBa u3menenuss B MCC 1 u M3noxenue 3a npaktuka mo MCD®O
2 H3evpuisane Ha npeyeHKU OmMHOCHO Hueomo Ha cvujecmeenocm (MI1), B KOETO MpeaocTaBsi HACOKU U
NpUMEPH B TIOMOII HA TMPEANPUATHATA IPU TPUIATAHETO HA TPEICHKH OTHOCHO HHUBOTO Ha
CBIIIECTBECHOCT TIPHU OTIOBECTSIBAHETO HA CUETOBOIHU TMOJUTHUKH. V3MEHEHHATA IEJAT Ja MOJIOMOTHAT
MPEANPHUATUATA TP TPETOCTABIHETO HA OIOBECTSIBAHUS HA CUYCTOBOJHH IOJIUTHUKH, KOUTO ca IIO-
TIOJIE3HU Ypes3:

e 3amMsHA Ha U3UCKBAHETO KbM MMpEANpUATUATA Ja OIMMOBECTABAT CBOUTE ,,CT:HISCTBCHI/I“ CYCTOBOHHU
TIOJIUTUKHU C UBUCKBAHEC 1a OIIOBECTABAT CBOUTC ,,3Ha‘-H/IMI/I“ CYCTOBOJHHU ITOJINTHUKH, U

e JlobaBsHe Ha HACOKHM OTHOCHO TOBa KakK NPEINPHUATHATA Ja TNpuiaraT KOHIEMIHATA 3a
CBIIIECTBEHOCTTA, KOTAaTO B3eMaT pEHICHHS OTHOCHO OIOBECTSBAHHATA HAa CYETOBOJHUTE
MOJIUTHKH.

W3menenusTa BIM3aT B cuiia 3a TOAUIIHU OTYETHU NEPUOIH, 3aMoyBaIiy Ha uinu cien 1 suyapu 2023 r.
[lo-parnoTO TpUoxkenne Ha m3MeHeHnsATa B MCC 1 e T03BOJICHO, TOTOJIKOBA JOKOJKOTO TO3U (aKT e
OITOBECTEH.

yr[paBJ'ISIBaH_IOTO APY>KCECTBO IMIC aHalW3upa MW OLCHU e(I)eKTI/ITe OT HOBUTC HU3MCHCHHUSA BBPXY
(l)I/IHaHCOBOTO CbCTOSHUC UJIN PE3YIITATUTC OT ,Z[eﬁHOCTTa Ha (I)OH,Z[a.

N3menenust B MCC 8 CueToBOAHA MOJTUTHKA, IPOMEHH B CUETOBOHUTE NMPUOIUZUTETHU OLEHKU U
rpemkn: lepunnnms 3a c4eTOBOJHU NPUOIUUTETHN OLEHKHU

IIpe3 depyapu 2021 r. CeersT myOmukyBa m3MeHeHns B MCC 8, upe3 KOWTO BBBEXJa HOBa
JeguHUIMA 3a ,,CYCTOBOAHU NPHONM3UTENHH OLEHKU . 3MeHeHMsTa pa3scHSIBAT pa3jiuKaTa MEXIy
MPOMEHH B CUETOBOJIHHUTE NPUOIM3UTEIHN OLIEHKH U IPOMEHH B CYETOBOAHUTE MOJUTHKH U KOPEKIHUSTA
Ha rpemikd. Te ChINO Taka pa3siCHABAT MO KakbB HAYMH HPEANPUATHATA H3MOI3BAT TEXHHUKHTE 32
OLICHSIBaHE M BXOSIIUTE JaHHM 32 pa3pabOTBAHETO HA CYCTOBOAHU MPUOIU3UTEIIHH OLICHKH.
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HNPUJIOXKEHUSA KbM I'OJUIITHUSA ®PUHAHCOB OTYET (ITPOABJ)KEHUE)
3a roAMHATa, NpPUKJI0YBama Ha 31 nekemBpu 2022

C4eTOBOIHH MOJUTHKH, TPOAbILKEHUE
3.8. IlIpomenn B MCDO, npoabiaxeHue

Ilybnukysanu cmanoapmu, KOUno 6éce ouie He Ca 6 CUNA U He CA 8b3NPUEmU RO-Pano, NPOOLIIHCeHUE

W3MeHeHUsT cTaHmapT HOSACHsBA, 4e e(eKTHTE BBbPXY JAaZeHa CUETOBOJHA MPUOIU3UTETHA OLECHKA B
pe3ysTaT Ha NMPOMsSHA BBHB BXOJAIIM AAHHU WJIM NPOMSHA B TEXHUKATa 3a OIEHABAaHE, NMPEACTaBIsIBAT
MPOMEHH B CYETOBOJHUTE MPHONNU3UTETHH OLIEHKH, aKO HE BOJAAT 10 KOPEKLHS Ha TPEIKH OT MPEeIX0oAcH
nepuod. ChpBETHT 3ama3Ba acmekra OT AeUHUIMITA 32 CUETOBOJHM NPUOIM3UTENHH OLECHKH, Ye
MPOMEHHUTE B CUETOBOJHUTE MPUOIU3UTEIHN OLIEHKH MOTAT J1a ca pe3yiTaT OT HOBa MHGOpMauus WIn
HOBH Pa3BUTHA. I3MeHeHusATa BIM3aT B cuUja 3a TOJUIIHM OTYETHU MEPHOAH, 3al0YBaIM Ha WK ciex 1
sHyapu 2023 r. [Io3BossiBa ce ¥ MO-paHHOTO UM TpUIIaraHe.

praBJ’IHBaH_IOTO APYKECTBO IS aHalu3upa MW OLCHU eq)CKTI/ITG OT HOBUTC HU3SMCHCHUSA BBPXY
(bl/IHaHCOBOTO CbCTOSHUC UJIN PE3YJITATUTC OT JIEHHOCTTa Ha q)OH,E[a.

N3menenust B MCC 12 Jlanbum BbpXy Aoxona: OTcpoueH JaHbK, CBbP3aH ¢ aKTHBH U MACHBH,
BB3HUKBAIIM B Pe3yJITAT HA elHA cleJKa

IMpes maii 2021 1. CopBerbT myOnmkyBa u3MeHeHuss B MCC 12, KouTo cTecHsSBaT oOxBaTa Ha
MO3BOJIEHUTE M3KJIIOUEHUsS] OT IbPBOHAYAIHOTO Ipu3HaBaHe cbriaacHo MCC 12, Taka ue Te Beue He ca
NPWIOKUMH 32 CHETKH, KOWTO MOpaXJaT paBHH obOjlaraeMd M TMPH3HABAIIM C€ 3a JAaHBbYHU LEJNU
BPEMEHHU pa3NuKHU. VI3MeHeHusiTa MOSACHSIBAT, 4Ye KOTaTo IJIAIlaHUATa, KOUTO YypexaaT AaJeHO
3aIbJDKEHNEe, Ce NMpHU3HaBaT 3a JAaHBUHU IIEJIH, € BBIOPOC Ha MpeLeHKa Aadu Te3M MpHUCIafaHusd 3a
JaHBYHU LM MOTaT 1a ObAaT OTHECEHH KbM MIPU3HATOTO BHB (PMHAHCOBUS OTYET 33ABIDKCHUE MU KbM
CBBp3aHMA C HEro akTWB. Ta3u NpeLeHKa € BakHa IpU OINpPENEIsTHETO JalHd MpPHU MbPBOHAYATHOTO
MIpU3HABaHE Ha aKTHBA U MacHBa CHILECTBYBA BPEMEHHA Pa3IUKa.

CbIiiacHO M3MEHEHUATA U3KIIOUCHUATA B MIbPBOHAYAIHOTO IMPU3HABAHC HC Ca MPUWIOKHUMU 3a CHACIIKU,
KOUTO IpH MBbPBOHAYAIHOTO HNPHU3HABAHC, MOpAXIAAT PpaBHHU obOraraemMu u MpUu3HaBaly CC€ 3a NaHbUYHU
nejanu BpEMCHHU PA3JIMKU. To e MPUWJIOKUMO, CAUHCTBCHO AaKO IPU3HABAHCETO Ha JIM3UHIOB AKTHUB U
3abJIDKCHHUEC 110 JIU3HUHT (I/IJ'II/I 3aBJDKCHHUEC 3a HM3BCXKIAHC OT CKCIJIoaTalusd MU KOMIIOHCHT OT aKTHB,
DoJICKalll Ha U3BCKIAaHE OT eKCHHO&TaHI/Iﬂ) nopaxnaat o0iraraeMu u MMpU3HaBally €€ 3a JaHBYHU LECJIU
BPCMCHHMU pa3JIMKU, KOUTO HE Ca pPaBHU.

N3MeHeHusiTa BIM3aT B CUJjla 3a TOJUIITHU OTYETHU NEPUOJIH, 3ariouBaliy Ha wiu cien 1 sayapu 2023 r.
[Ipenmpuarnero TpgaOBa aa mpuiara U3MEHEHHITa M0 OTHOIICHNWE Ha CIENKH, KOWUTO BH3HUKBAT HA WA
CJIe[l HA4aJOTO Ha Hal-paHHWS MPEACTAaBEH CPaBHUTENIEH Nepron. B mombeiHeHWe, B HAYANOTO Ha Haii-
paHHMS TIPEACTaBEH CPaBHUTEIICH MEPHO/, IPEAIPUATHETO TPsIOBa CHIO /1A MTPU3HAE OTCPOUCH JaHbUYEeH
akThB (TIpY YCJIOBHE, Y€ € Ha Pa3MoJIOKCHHE NOCTaThuHa objaraema rmedanada) W OTCPOYCH NaHBUCH
MAcHB 32 BCHYKH MPHUCIIAAAIIN Ce U O0JlaraéMH BPEMEHHH Pa3NUKH, CBbP3aHU C JIU3WHTH M 33bJKCHUS
3a U3BEKAAHE OT EKCIUIOATAIIHS.

YnpaBisBamoTo JpYKECTBO MIe aHaIM3Upa M OLEHH e(QEeKTUTE OT HOBUTE W3MEHEHHUS BBPXY
(DMHAHCOBOTO CHCTOSIHUE HIIH PE3YJITaTHTE OT JeiHocTTa Ha DoHpa.

HNzmenenuss B MCC 1: Knacudukanus Ha NaCHBUTE KATO TeKYIIH HJIM HETEKYLIH

[Ipe3 stayapu 2020 r. CMCC nybnukyBa n3meHeHus B maparpadu 69 no 76 va MCC 1, upe3 xouto ce
YIOMEHaBaT KOHKPETHO M3WCKBaHMATA 32 KiIAacH(pUIUpaHe HAa MACHBUTE KaTO TEKYILIM MM HETEKYILIH.
W3meHneHusITa NOSCHSBAT:
e KakBo ce nMa npeaBH/JI IO MPaBo 33 Pa3cpOUBaHe HA YPEkKAaHETO
e Ue TpsOBa a ChIIECTBYBa MIPABO 32 pa3cpoUYBaHe B Kpasi Ha OTYETHHSI IEPUO]T
e Ue xiacudukanusTa He ce 3acira 0T BEpOATHOCTTA NPEAIPUSITHETO J1a YIPaKHU IPaBOTO CH 32
pascpouBaHe
e Ue eanHCTBEHO, aKO BHEAPEH ICPUBATUB B KOHBEPTUPYEM IIACHB CaM II0 ce0Oe CH € KaluTajoB
MHCTPYMEHT, YCIIOBHATA Ha [TaCHBa HAMA Jja C€ OTPa3sAT Ha HEroBaTa KiacupHuKamus.
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MNPUJIIOKEHUA KBbM I'OJUITHUA ®PUHAHCOB OTYET (IMTPOJABJIKEHHUE)
3a roAMHAaTa, npuKkiIYBama na 31 gexkemspu 2022

C4eTOBOIHM NOJTHTHKH, IPOIbJIKEHUE
3.8. lIpomenn B MCPDO, npoab/keHue
Ilyonukysanu cmanoapmu, KOumo 6ce ouje He ca é CUNA U He Ca 6b3NPUEmU NO-PAHO, NPOOBIICEHUE

[Ipe3 romu 2021 r. ChpBeTHT HpHE NPEIBAPUTEIHO PEIICHHE Aa MNPEIIOKU HAKOJIKO HM3MEHEHHUS B
pazsicHeHusITa, npenoctaBeHu npe3 sHyapu 2020 r. B gactHocT CBHBETHT pelid Aa MPEAsIoKU, Y€ aKo
NPaBOTO 32 Pa3CPOUYCHO ypekJaHEe 3a MEpHOA OT MOHE JIBaHAAECET MeceLa € MPeaMeT Ha CIIa3BaHEeTO OT
CTpaHa Ha NPEANPHUATHETO HA OMNPEAEICHH YCIOBHS CJell OTYeTHaTa Jara, TO TE3H YCJIOBHUS HE ce
OTpa3siBaT Ha TOBa JAJIM IPABOTO 3a Pa3CpPOUYBAaHE HA YPEKIAHETO CHLIECTBYBAa KbM OTUETHATa Jara 3a
LeNuTe Ha KIacupuKauusaTa Ha AaJeH MAacuB KaTo TeKyLl WM HETeKyll. J(OmbIHUTEIHN U3UCKBAaHUS 32
NpeAcTaBsHE U OMOBECTSBaHE 1€ ObJAaT MPUIIOKUMH IIPHU TakuBa obctosTencra. Cpuio Taka ChbBETHT
B3€ MPEIBAPUTEIHO PELICHUE 1a OTCPOUHM JaTaTa 3a BIM3aHe B CHJa A0 He Mmo-paHo ot 1 sHyapu 2024 1.
(ot 1 ssayapm 2023 1.).

YpaBnsBamioTo APYKECTBO II€ aHATU3Upa W OLEHH e(QeKTUTe OT HOBHUTE H3MEHEHHUS BBPXY
(DUHAHCOBOTO CHCTOSIHUE HIIH PE3YJITaTHTE OT JeiHocTTa Ha DoHpa.

HNzmenenusi B MC®O 16 JInzunr: [lacus no JU3HHT NPH caeKa 32 NPoak0da ¢ o0paTeH JU3ZHHT

IIpes centemBpu 2022 r. CMCC ny6nukyBa nsmeneHuss B MC®O 16 Jluzunr: IlacuB mo nu3uHr npu
clenka 3a mpojaxkba ¢ oOpareH IU3WHT. V3MeHeHHsATa ca MpeaBUICHH C Lell MoJo0psBaHe Ha
M3HUCKBAHMATA, KOUTO MPOJABAYBT - JTU3UHTOMOIyYaTes M3II0JI3Ba PU OIEHKaTa Ha MacuBa IO JIM3WHTA,
BB3HUKBAII MIPH ClIeNKa 3a npojaxoa ¢ obpareH nu3uHr 1o MC®PO 16, kato He TPOMEHS CUETOBOAHOTO
OTYHTAHE Ha JHM3UHTUTE, KOWTO HE ca CBBp3aHM C Te3u cjhenka. llo-KoHKpeTHo, MpoxaBaybT -
JU3UHTONOyYaTes onpeess "MM3HHIOBUTE IUTAanusa" WiIK "KOPUTHpaHUTe JTU3UHTOBH IUTANIaHuA" 110
TaKbB HA4MH, Y€ Jla He IIpU3Hae KakBaTo u Ja Omiio rnevyanda uiu 3aryda, KosATO € CBbp3aHa ¢ MpaBoTO Ha
MOJI3BaHe, KOeTo Toi 3ama3Ba. llpunokeHneTo Ha Te3W HW3MCKBAaHUSA HE Ipedyd Ha MpojaBada -
JU3UHTONONYYAaTell Jia TpU3Hae B Tedanbara WiM 3arybara KakBaTto W jJa Owio medanba wim 3aryoa,
CBBp3aHa C YACTUYHOTO WJIM MBJIHOTO MpeKpaTsBaHe Ha Ju3uHra. IIpogaBaubT - JNHM3MHIOIMOTyYaTelN
npujiara M3MEHEHHETO pPEeTPOCHeKTUBHO B cboTBeTcTBUE ¢ MCC 8§ 1Mo OTHOIIEHHE Ha CHENKH 3a
nponakba ¢ oOpaTeH JHM3WHT, CKIIOYEHHW CIIe/ JlaTaTta Ha IThbPBOHAYAIHOTO MPHIIOKEHHE, KOETO €
HAYaJIOTO Ha TOAMIIHUS OTYETEH MEepHO/I, Mpe3 KoiTo npeanpustrero e npuioxuio MCPO 16 3a mppBu
eT. MI3MeHeHusTa BIU3aT B CHUJIa 3a TOIUIITHY IEPUOIH, 3aII0YBaIIy Ha wiu cien 1 sayapu 2024 r., kaTo
ce T03BOJIsIBa MO-PAaHHOTO UM Npuiarane. Miamenenusta Bece orie He ca mpuetu ot EC.

YpaBnsBamoTo APYKECTBO II€ aHATU3Upa U OIEHH e(QeKTUTe OT HOBHUTE H3MEHEHHS BBPXY
(MHAHCOBOTO CHCTOSTHUE WM pe3yiTaTuTe OT AeiHocTTa Ha PoHA.

N3menennst B MC®O 10 u MCC 28 - [Ipoga:k0a njim BHOCKAa HA aKTHBH MeKAY WHBECTHTOP H
HeroBoO ACOLMUPAHO WJIH CbBMECTHO NpeAnpusTHe

[Ipe3 nekemBpu 2015 r. CMCC pemud 1a OTCpOYH JaTaTa Ha BIU3aHE B CHJIa HA U3MEHEHUATA 10 TaKaBa
Opmema gara, J0 KOSTO TOH € (pUHanNM3Mpan KakBUTO W Ja OWII0O M3MEHEHUs, KOUTO BB3HUKBAT B
pe3ynTaT OT IpoekTa 3a mpoyuBaHe Ha CbBeTa, OTHACAI] CE€ 3a METO/Ja Ha y4acTHe B COOCTBEHWS
kanutai. M3MmeHenusta anpecupar nporuBopeunero mexay MCPO 10 Koncomumupanu ¢uHaHCOBU
otuetd 1 MCC 28 MHBECTUIIH B aCOUMUPAHU IPEANPUSITHS U CbBMECTHU NPEAIPUITHS IO OTHOLICHUE
Ha OTYUTAHETO Ha 3arybara Ha KOHTPOI BHPXY IBIIEPHO JPYKECTBO, KOETO € MPOJIaZeHO WX € BHECEHO
B aCOIMUPAHO WJIM CHBMECTHO TNpeAnpusitie. M3MeHeHHMATa MOSCHABAT, Y€ ITHIHHUST pa3Mep Ha
nevanbara WM 3ary0ara ce Npu3HaBa, KOrato TpaHC(hEpbT KbM acOIUHPAHOTO NUPEANPUATHE WU
CHBMECTHOTO MPEIPUATHE BKIIOYBA OM3HEC, OTroBapsil Ha neduaunusaTa 3a ouznec 8 MCDO 3. Besika
nevanba wiu 3ary0a, Bb3HHMKBAIlA B pe3ylTaT OT Npojaaxbara WM BHOCKAaTa HAa aKkTHBU, KOUTO HE
MpeJ/ICTaBIIsIBaT OW3HEC, o0ade, ce MpH3HAaBa EIWHCTBEHO JI0 CTEIEHTa Ha HECBBP3aHUTE y4yacThs Ha
WHBECTUTOPUTE B aCOIIMUPAHOTO WJIM ChBMECTHOTO MpeArnpusTre. M3MeHeHusTa Bce ollle He ca MPUEeTH
ot EC.

YpaBnsBamoTo APYKECTBO II€ AaHATU3Wpa W OHEHH e(QeKTUTe OT HOBHUTE H3MEHEHHS BBPXY
(MHAHCOBOTO CHCTOSIHUE HIIH PE3yJITaTHTE OT JeiHocTTa Ha DoHa.
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MNPUJIIOKEHUA KBbM I'OJUITHUA ®PUHAHCOB OTYET (IMTPOJABJIKEHHUE)
3a roAMHAaTa, npuKkiIYBama na 31 gexkemspu 2022

C4eTOBOIHM NOJTHTHKH, IPOIbJIKEHUE
3.9. M3nos13BaHe HA OLIEHKHU U NPeLeHKH

N3roTBsiHeTO Ha (DMHAHCOBM OTYETH W3HUCKBA OT PBKOBOICTBOTO Ha YMPaBIIABAIOTO IPYXKECTBO Ia
MpaBH TPEICHKH, OIECHKH W MPEANOI0XKEHUSA, KOUTO BIUAAT Ha MPUIIOKCHUTE CUCTOBOJIHH TTOJIUTUKH H
OTYETECHUTE CYMH Ha aKTUBUTE, NMACHBUTE, NMMPUXOIUTE W pas3xoauTe. PeaqHuTe pe3ynTaTd MOrar aa ce
pasnmudaBaT OT Te3u OreHKH. OTEHKHTE U OCHOBHUTE IPEIIONIOKCHIS CE TIPETIIekKaaT Ha TeKyIna O0asa.
[Ipepasrineqanure cYETOBOIHH OIEHKH CE€ IMPU3HABAT B MEPHOJIA, MPE3 KOHUTO OICHKATA CE MPErjeKaa 1
BHB BCHUKH 3aCETHATH OBJICITH TICPHUOJIH.

Donovm Kamo uneecmMuyuorHo npeonpusmue no cmucvia ha MCPO 10

Q@OHIBT TMPEJCTaBIsABAa WHBECTUIMOHHO TPEANpHSITHE, KOETO € TPEeANpHUsITHE 3a KOJEKTHBHO
uHBectupane B mnpexBbpiumu neHHH KHwka ([TKUIILK) ceriaacno HupektuBa 2009/65. Cnopen
M3MCKBaHMATA Ha JlupekTrBaTa, ynpaBisBallo APY>KECTBO, AEHCTBAIIO BHB BpPb3Ka C BCHUYKM B3aMMHHU
(boHIOBE, KOUTO YNpaBisiBa H KOUTO IONaaT B 00XBara i, He IpuaIo0uBa akIMHU C PaBO Ha I1ac, KOUTO
O0mxa My MO3BOJWIM Ja yHpPaXHSIBa 3HAYUTETHO BIUSHHE BHPXY YIpPaBIECHHETO Ha eMHUTeHT. Cropen
MECTHOTO 3aKOHO/IaTEeJICTBO, @ IMEHHO 3aKOHa 3a JeHOCTTa Ha KOJIEKTUBHUTE UHBECTULIMOHHN CXEMH U
Ha JpyTd Tpennpuatus 3a kojekTuBHO wuHBectupane (3AKWNCAIIKH), ynpaBnsBaiio Apy>KecTBO,
JIeficTBaIIo 32 CMETKa Ha BCHUYKHU YIIPABIIIBAaHU OT HETO KOJEKTUBHU MHBECTHIIMOHHU CXEMHU U JIPYTH
MPEeINpPUATHS 32 KOJIEKTUBHO MHBECTUPAHE, HE MOXE Ja MPUA00MBa aKIMK C TPaBO Ha riac, KOUTO Ouxa
My MO3BOJIMJIM J1a YIPaXKHSABAa 3HAYMUTENHO BIUSHHE BBPXY YINPABIECHHETO HA €MHUTEHT. 3HAYUTEITHO
BrusiHue o cmuchia Ha 3JAKWUC/IIKU e namuie B CiiydanTe Ha MPSKO WM HEMPSIKO MPUTEKABAaHE HA
20 Ha CTO WJIM TIOBEYE OT IJIAaCOBETE B OOIIOTO ChOpaHHE HA EMUTEHT, ONPEACICHU ChINIACHO WI. 145 u
146 ot 3akona 3a myOIMYHOTO TNpeasiaraHe Ha LEeHHU KHIDKA. Cropea MOCOYEeHOTO B MPEAXOIHUS
naparpad, He € HEoOXOaMMO YTPaBJISBAIIOTO JPYKECTBO Ja HW3BBPIIBA JIOBIHUTEIHA IpEIeHKa
OTHOCHO CIa3BaHETO Ha M3MCKBaHUATA, mocoueHu B maparpad 31 na MCDO 10, kakTo u j1a npereHsBa B
JombiHeHne nanu QOHABT OTroBaps HAa KPUTEPUUTE CIOPEd OMPEESIEHHETO 3a HHBECTHUIIMOHHO
MpeanpusaTHe.

Cnpaee()ﬂuea cmotiHocm Ha ¢uHchoeume UHCMPYMERNIU, KOUMO He ca mbpcye8adHU Ha AKmMuUueru nasapu

Korato cnpaBeniuBuTE CTOMHOCTH Ha (MHAHCOBUTE aKTUBM M IaCUBH B OT4YeTa 3a (DMHAHCOBOTO
CBCTOSIHUE HE MOTaT Aa ObJAT MONMyYeHH OT aKTHBHHU I1a3apH, T€ CE ONPEACIAT C MOMOIITA Ha Pa3InuHU
TEXHUKHU 34 OLEHSABAHE, KOUTO BKIIFOUBAT U3IOJI3BAHETO HA MOJENU. ba3oBUTE JaHHU 3a TE€3U MOJENU Ca
W3BJICYCHU OT MHAMKATOPH, KOMTO ce HabtoaBaT Ha (PMHAHCOBHTE Ma3apH, KbICTO TOBA € Bb3MOXKHO, B
IIPOTUBEH CIIy4ail Ce€ MPaBsAT JOIyCKAHMsS 3@ YCTAHOBSIBAHE HA CIPABEIIMBU CTOMHOCTH. [lomyckaHusTa
B3eMaT NpenBuia (akToOpu, CBBP3aHHM C JMKBHUIHOCT, BOJATHIHOCT 3a MO-ABJITOCPOYHH (HUHAHCOBU
AKTMBU M JUCKOHTOBU IPOLEHTH, NPEACPOYHM IUIANIAHUS M MPEAIONIOXKEHUS 334 HEU3IbIHEHUE,
CBBP3aHU C LICHHU KHUXa.

3.10 Pa3xoau, CBbp3aHU ¢ HHBECTULHMATA B AsliioBe HA DoHAa

» Pa3xomu, KOUTO ce TMOeMarT MNPSKO OT KOHKPETHHWS WHBECTUTOPUTE/TIPUTEKATEIUTE HA JISIIOBE
(“TpaH3akImoHHH pazxoan’)

C ornen mocturane Ha uHBecTUIMoHANTE Tenn Ha JICK CrabumHoct - EBponeiicku akiuu 2, neWHOCTTa
Ha ®oHga nMa MUKIMYeH xapakrep (mo-moapoouo B [pwit. 4- ,,VIHBecTHIIMOHHA cTpaTeTrns’), KaTo mpe3
Pa3IMYHUTE TICPHON CE TIPUIIAraT Pa3IvvyHu M0 pa3Mep TaKCH TPH MOKYIKa U 0OpaTHO U3KyIyBaHE Ha
HETOBHTE JISIIOBE.

L4 praBHHBaH_IOTO APYKCECTBO BKIIIOYBA B CMHCHOHHATA CTOMHOCT Ha 3aKYITYBAHUTC OSJIOBC HaIL6aBKa,
pECIl. B LICHATa Ha O6paTHO HU3KYIIYyBAHC Ha MOSAJIOBCTC OT6I/IB, KOUTO CBIJIaCHO IIpaBHUJIaTa Ha (DOHZ[a,
OocCTaBar B I10JI3a Ha (DOH,I[a " YUUTO pasMEp € KaKTO CJICABa:
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HNPUJIOXKEHUSA KbM I'OJUIITHUSA ®PUHAHCOB OTYET (ITPOABJ)KEHUE)
3a roAMHATa, NpPUKJI0YBama Ha 31 nekemBpu 2022

C4eTOBOIHM MOJUTHKH, POABIKEHNE

3.10 Pa3xoamn, cBbp3aHU ¢ HHBECTHIUATA B Js1JI0Be Ha PoHAa, MPOAbIKEHHE

- Ilpu emutupane - B pazmep Ha 0.00% (cvotBeTHO 10 1.00% nmm no 5.00%) oT HeTHaTa CTOMHOCT Ha
aKTUBUTE Ha JSUT B 3aBHCHUMOCT OT ,,0TBOPEH” (CHOTBETHO ,,MEXIWHEH WU ,,0TpaHrdeH’’) Meproj] OT
WHBECTULIMOHHHUS [TUKBI HA DoHAa.

- Ilpu obpatHO m3KymyBaHe - B pazmep Ha 0.00% (cworBeTHO 10 2.00% mnm xo 10.00%) ot HeTHaTa
CTOMHOCT Ha aKTHBHUTE Ha JsUT B 3aBUCUMOCT OT ,,0TBOpPEeH” (CHOTBETHO ,,MEKIUHEH WU ,,0TPaHUYCH )
MEePHOJT OT MHBECTULIMOHHUS ITUKEI Ha DoHA .

e llpu BB3narane Ha AuCTPUOyIHATA Ha [s10Be Ha DOH/IA HA TPETO JHIIE, € BB3MOXKXHO AUCTPHOYTOPHT
Jla HAYHUCIIABa 32 CMETKa Ha MHBECTUTOPA TAKCH, KaKTO CIIe/IBa:

- llpwm emutupane - B pazmep a0 0.50% (cvorBetHO 0.00%) OT HeTHaTa CTOMHOCT Ha AaKTUBUTE HA JISI
B 3aBHCHMOCT OT ,,0TBOpEH” (CHOTBETHO ,,MEKIWHEH WIIH ,,0TPAaHUYCH’) TIEPUO] OT MHBECTHUITHOHHHUS
UKBI Ha DoHpa.

- HpI/I O6paTHO HU3KYITyBaHC - lII/ICTpI/I6yTOp’bT HAMa MIpaBO Ja HAYHUCIIFIBA 3a CMCTKA HAa MHBCCTUTOPA
TaKCH IIpU OGpaTHO H3KYIIyBaHC Ha JAJIOBC Ha @OHI[&.

» Tomumanrte pasxomu 3a 2022 r., BB Bpb3Ka ¢ jaeriHoctTa Ha Ponma (“OmepatuBHU pasxoan”),
KOUTO C€ TMOeMaT KOCBEHO OT BCHYKHM HETOBH NPHUTEKATENH Ha [JIOBE, BKIFOUMTEIHO TaKca 3a
yOpaBleHHEe Ha aKTHBHTE, BB3HATPaXKIEHWE Ha OaHKaTa - [ENO3WTap, KOMHCHOHHH Ha
WHBECTHIIMOHHHU MTOCPEIHUIN U apyTH paszxonu ca 0.35% ot cpenHaTa roAWIIHA HETHA CTOHHOCT Ha
aktuBuTe Ha QoHpa. (2021 r.: 0.31%)

I/IHBeCTI/IHHOHHa cTrpaTerusi

OcHoBHU wHBecTuIMOHHU Tenu Ha ,,JICK CrabwmHoct - EBpomelicku akunuum 2 ca (IpeicTaBeHU B
CJIeIHUS IPUOPUTET):
e 3amUTa HAa HApaCTBAHETO HA CTOMHOCTTA Ha WHBECTUIIMUTE HA MPHUTEKATEINTE Ha ISJI0BE BBHB
Donpa;
® JIOKOJIKOTO € CBbBMECTHMO C TOpenocodYeHaTa el — HapacTBaHe Ha CTOWHOCTTA Ha NHBECTUIIHHATE
Ha TIPUTSKATETUTE Ha [UIOBE HAI 3allUTEHUS pa3Mep ITOCPEICTBOM peallu3upaHe Ha
MaKCHUMAaJTHHS Bb3MOXKEH J0x011 oT DoHaa Mpu moeMaHe Ha HUCHK 0 YMEPEH PHUCK;
e OCHUTYpsIBAaHE Ha MaKCHMallHa JIMKBUIHOCT Ha HHBECTHUIIMHUTE HA MPHUTEKATEINTE Ha JISIOBE Ipe3
,»,OTBOPEHUS IEPHOL .

3aH_II/ITa Ha HApaCTBaHC Ha CTOMHOCTTAa Ha HHBCCTHUIIMATA O3HA4YaBa HCTHATa CTOMHOCT Ha aKTHBHUTC Ha
CIWH O5J1, U3YHUCIICHA KbM ITOCICIHUA pa60T€H ACH OT ,,0IrpaHUYCHUA nepnoz[”, Ja 6”[:,[[6 HC ITIO-HUCKa OT
100 (CTO) Ha CTO OT HETHaTa CTOMHOCT Ha aKTHBHUTC Ha CIWH [71, U3YHUCJICHA KbM ITOCICIHUA pa6OTCH
ACH OT ,,0TBOPCHUA HepI/IO,Z[”. 3a mocrurase Ha Ta3H i (S YHpaBJ'IHBaH_IOTO APYIKCECTBO IIC MHBECTHUPA 34a
CMCTKa Ha (I)OH,Z[a B MOAXOJAIINW HMHCTPYMCHTHU IO BHO U CPOYHOCT, npnnaraﬁlcn HMHBCCTHUIIMOHHATA
CTpATCTUs U MOJIMTUKA, OIMCAHU MMO-A0JY, BKIHOYHUTCIHO MHBCCTUIIMOHHUTC NUKIIM, BKIIFOYBAIU T.HAP.
OTBOPCHU U OIrPpaHUYCHHU NICPHUOIU.

Hswma curypnoct, ue ,,JICK Crabumnoct - EBporneiicku akiuu 2 11e MOCTUTHE WHBECTUIIMOHHHUTE CH
LIEH.
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MNPUJIIOKEHUA KBbM I'OJUITHUA ®PUHAHCOB OTYET (IMTPOJABJIKEHHUE)
3a roAMHAaTa, npuKkiIYBama na 31 gexkemspu 2022

NuBecTHIIHOHHA cTparerus, NpoabJ/JKCHUE

NuBectunnonnara crpaterus Ha @onna npeasmkaa ¢ nen 3amura Ha 100 (cTo) Ha CTO OT CTOHHOCTTA Ha
HWHBECTULIMUTE HA NNPUTCKATCIUTEC HA AAJI0BC BLB (DOHIIa, HWHBECTUPAHEC HAa OCHOBHATA YaCT OT aKTUBUTC
B IICHHH KHHWXaA, U3OAaJACHU WM TapaHTUpPaHU OT 6'I)JII'apCKaTa AbpiKaBa, AbpXaBa YWICHKA WJIN TPETa
I'bpKaBa, OOIIMHCKYA OOJIMTallid, KOPIIOPATUBHU OOJMranui W/ wix OaHKOBU JICTIO3UTH B KPEIUTHH
WHCTUTYIMH Che cenanuiie B PermyOnuka brirapust, B Apyra JppkaBa 4ieHKa WM TPETa JbpKaBa v/ WIN
B KUK/ JISJI0BE HA KOJEKTUBHU MHBECTUIIMOHHHU CXEMHU ChC cefanuiiie B buirapus wim qyxOuHa.

C men ocurypsiBaHe Ha KamuTaioBa Tedanda Ha uHBecTUTOpUTe DOHIBT MOXKE Ja WHBECTHUpPA YaCT OT
aKTHUBHUTE CH W B JIPYTY JIMKBUIAHUA (PMHAHCOBU aKTHBU 1O cMHUchia Ha wi. 38 ot 3JJKUCAIIKH, B T.u.
JIEpUBAaTUBHU (PMHAHCOBU MHCTPYMEHTH, C KOATO J1a C€ OCUTYPH €KCIO3UIMS KbM HHJEKCH BBPXY aKIUH
Ha eBponeiicku kommanuu. CTparerudra MpeaBrmxkaa 4dpe3 Te3n MHCTpyMeHTH PoHIBT Ja ydacTBa B
€BEHTYaJHOTO MOBUINIAaBaHE Ha CTOMHOCTTa Ha 0a30BHs aKTHB, BbPXY KOMTO ca 3aKyNEeHH CHOTBETHHTE
JIEpUBAaTUBHU MHCTPYMEHTH, HO CBhILIEBpPEMEHHO Ja Obje Mpenna3eH OoT MOHWKaBaHEe Ha CTOWHOCTTa Ha
0a30BUs aKTUB..

ITo orHOMmICHUE Ha DOHAA HE CE MpEeABUIKAA U3TPpaXaAaHC Ha TCPUTOPHUATIHA U OTPACIOBa CliICUaIu3alusa
Ha cxXcmMmara.

Hpe3 OrpaHUYCHUTE TICPUOIU (DOH)Z['LT MOXE Oa MMa TCPUTOpUATIHA CHICHUAIM3alrsd KbM HUKOHOMHKATA
Ha €BPO30HATa 4YpE€3 €KCIO3ULIMA KbM BOJACIIN MHACKCHU BbPXY aKIMWKU Ha KOMIIAHUHA OT CTPAHU YJIICHKU Ha
eBpo3oHata kato Dow Jones Euro Stoxx 50, Haii-Bede upe3 MHBECTHIIMH B JCPUBATUBHH (DUHAHCOBU
uncrpymentu. Manekcst Dow Jones Euro Stoxx 50 e cw3manen, 3a na ciefu mpeacraBsaero Ha 50 Haii-
roJieMH KOMITaHUH OT BCHYKHW OCHOBHM CCKTOPHM HAa MKOHOMHKATAa Ha CTPAHUTC YICHKH Ha €BpO30HATa.
I/IHIICKCT)T [§ 6a31/1paH Ha MmasapHaTa KalluTaJru3alrd Ha BKIIIOYCHUTC B HETO KOMITaHUH.

C orznen mocTurane Ha WHBECTUIMOHHHTE men Ha DoHma, HEWHOCTTAa My MMa IUKIWYCH XapakTep.
Bcekn MHBECTHIIMOHEH MUKBJI € C MPOABDKUTEITHOCT OT MPUOIN3UTETHO 4 (YETUPH) TOAUHU U BKIIFOUBA
JIBa OCHOBHH Teprojia. QOHABT OCHIIECTBABA HEMPEKHCHATO CBOSTA JEHHOCT, KATO BCEKH HOB ITUKBI
3aro4Ba Jia Te4e BeJHara ciiel M3THYaHe Ha MPEeIXOTHHS.

[IBpBHUAT OCHOBEH MEPUOJ € HAPEUEH ,,0TBOPECH MEPHOA” U € C MPOIBIKUTEIHOCT OT MPUOIU3UTETHO 2
(mBa) mecema. [Ipe3 To3m mepwo]] ce U3BBPINBA AKTUBHO HAOMpaHEe HA CPEACTBA OT MHBECTUTOpHUTE. ToBa
€ M IEpUOJIbT, Ipe3 KONTO HHBECTUTOPUTE, 3aKynwid JAsuioBe Ha PoHma npe3 NpeaxOoaHU
WHBECTUIIMOHHY [UKIIA M KEJIACIH JIa HAPaBAT 0O0OpPaTHO M3KYITyBaHE, € MPEMOPHUNTEIHO Ja MpoaaaaT
cBoute msuioBe oOparHo Ha @ouma. Ilo Bpeme Ha ,,0TBOpeHus mepuon’ akTtuBute Ha DoOHIA ce
WHBECTUpAT MPEUMYIIECTBEHO B WHCTPYMEHTH Ha MapHYHHS T1a3ap, akiuu/ IsJIOBE HAa KOJEKTHBHHU
MHBCCTUIIMOHHU CXEMHU I/I/ Nin 6aHKOBI/I JCIIO3UTH.

BropusaT ocHOBeH mepuoj € HapeyeH ,,0rpaHiyueH IepHoa” U € C MPOIABIDKUTETHOCT OT MPUOIHU3UTENHO 4
(uetnpm) romuHH. ,,OrpaHUYEHUAT MEpPHOJ~ 3arodyBa Ja Teue Ha IBPBHS JEH CJleJ M3TUYaHEeTO Ha
,0TBOpeHus: mepuox’ . Ilpe3 ,,orpanmdenus mepuon’ @POHIBT OCHINECTBIBA CBOMUTE OCHOBHH IENH —
ocurypsiBane Ha 3amuta Ha 100 (cTO) Ha CTO OT CTOMHOCTTAa Ha WHBECTHUIMATA HA TIPUTEIKATEIUTE HA
nsutoBe BbB DOHJAa U peanu3upaHe Ha KarmuTanoBa nedanba. 3ammra Ha 100 (cTo) Ha CTO OT CTOWHOCTTA
Ha MHBECTHUIMATA TPE3 TO3M MEPHOJ 03HAUYaBa HETHATa CTOWHOCT Ha aKTWBUTE HA €IMH 51, N3UHCIICHA
KbM TIOCJICIHUSl pa0OTEH JIeH OT ,,0rpaHUYCHUs epuoa”’, na Obae He mo-aucka ot 100 (cTo) Ha CTO OT
HETHAaTa CTOWHOCT Ha aKTUBUTE Ha €IWH JsUI, U3YHCIeHA KbM TMOCIEAHHS pabOTeH NIeH OT ,,0TBOPEHHUS
nepuos”’. OcHOBHaTa 4acT OT akTuBHUTe Ha DOHAA Mpe3 TO3W MEPHo Ie ObJaT MHBECTUPAHU B IICHHU
KHIKa, W3JaJICHN WM TapaHTUpaHu OT Obarapckara JbpkKaBa, IbpXKaBa WIEHKAa WIM TpeTa AbpiKaBa,
OOIIMHCKH 00JIUTallii, KOPIIOPATUBHU OOJIUralliK 1/ UiId OAHKOBH JICTIO3UTH.
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NuBecTHIIHOHHA cTparerus, NpoabJ/JKCHUE

C nen ocurypsiBaHe Ha JTUKBUIHOCT Ha MHBECTHLIMUTE HA MIPUTEKATEINTE Ha IA7I0BE, TIpe3 ,,0TPaHUICHUS
nepuoa” ce MPeIBMKIAT HAKOJKO ,,MeXKIMHHHU MEepPHoja”, TPe3 KOUTO I Ce MpUaraT Mo-HUCKU TaKCh/
pas3xolu 3a CMETKa Ha WHBECTUTOPUTE NpH Mpoaaxkba u oOpaTHO M3KYIyBaHE Ha [SUIOBE B CPaBHEHHE C
TakcuTe/ pa3xomuTe NpH TpoJakda W O0paTHO M3KyIyBaHE Ha [SUIOBE IIpe3 ocTaHajara 4acT OT
,»OTpaHn4YeHus mnepuox’. VHBecTHTOpHUTE cCllefiBa Ja WMaT TNPEABHI, Y€ 3aKyNWINTE IsUIOBE IIpe3
»MEXIUHHUTE TIEpHOIN HAMA Jla MOTaT Jia pazyurtar Ha 3amurta Ha 100 (cTo) HAa CTO OT CTOMHOCTTA Ha
CBOSITa MHBECTHILIMA B Kpasi Ha ,,0TPaHUYCHUS Tepruos”.

C 1en peanu3upaHe Ha KamuTaioBa revanoda, yacT oT akTuBuTe Ha DoHAa Morart na ObJaT MHBECTUPAHU
10 TaKbB HAYMH, Y€ Ja C€ OCUT'YPHU CKCIIO3UIHA KbM MHIACKCHU BHPXY aKIIMKW Ha eBpOHeﬁCKH KOMITaHHUHU,
Haii-Beve 4Ype3 WHBECTUIINH B IEPUBATHBHU (MHAHCOBU HHCTPYMEHTH.

KOHerTHaTa CTPYKTYpa Ha aKTUBUTEC 3aBMCH OT MOMCHTHHUTEC Ma3apHU yCJIOBUA U € INHAMUYHA B
TpaHUIUTE HAa TIOCOUCHUTE MMO-A0J1Y OrpaHUYCHH. HO-KOHerTHO, AKTHBUTC Ha (DOHI[a CC MHBECTUPAT B
CJICOHUTE I'pynun (1)I/IH3HCOBI/I HHCTPYMCHTHU U B PAMKUTEC Ha JOJIYIIOCOYCHUTEC MaKCUMAJIHU ITPOUCHTH!

1. O6mo 1o 100 Ha cTo ot akTuBuTe HAa DoOHIA B:

a) IIeHHU KHIWKAa M MHCTPYMEHTH Ha MapHyYHus masap, eMuTHpaHu oT PenmyOnuka bwiarapus mwnm apyra
JUbPKaBa YICHKA;

0) MHCTPYMEHTH Ha MapU4yHUs Ma3ap U3BBH TE3W, ThPTyBaHMU Ha PETYJUpaH IMa3ap, ako BbPXY €MHUCHITA
WM €MUTEHTA Ha TE3U MHCTPYMEHTH CE€ OCBIIECTBSIBA HAA30p C LEN 3alllUTa HA WHBECTUTOPUTE WU
CIIECTSBAHMUATA, EMUTHpPAHU WJIM TapaHTHUPaHW OT IEeHTpaJHu opraHu B PemyOnmka benrapus wmu B
JIpyra JIbpXaBa 4j€HKa, OoT bbiarapckata HaposnHa OaHka, OT IEHTpajHa OaHKa Ha Jpyra Abpxkasa
unieHKa, OT EBpomeiickata IeHTpanHa Oanka, or EBpomelickust cbio3 winu oT EBpormeiickara
UHBECTUIIMOHHA 0aHKa, OT TpeTa Ibp:KaBa, a B ClydauTe Ha (eJepaliHa Ibp>KaBa - OT €UH OT 4ICHOBETE
Ha (emepanHara appxkaBa, OT MyOJMYHA MEXIyHApOAHA OPraHU3aLUs, B KOSITO WICHyBa IIOHE eIHA
JUbPKaBa YICHKA;

B) IICHHH KHIKA M MHCTPYMEHTH Ha MapHYHUS Na3ap, eMUTHPAHH WM TapaHTUPaHH OT Jiumara 1o 0. ,,0”
(6e3 Te3u mo 0. ,,a”), B TOBa YMCIIO [IEHHW KHW)KA M MHCTPYMEHTH HA TIAPUYHHS a3ap, EMUTHPAHH OT
TpeTa IbpKaBa, M JOIMYCHATH JO WM THPTYBAaHM HA peryivpaH mazap mo wi. 152, am. 1 u 2 ot 3[1OU
WIM TBPTYBaHW Ha JIpyr peryiupan mazap B PermyOnmka Beiarapus wimm B apyra IbpikaBa 4ieHKA, WIN
JIOITyCHATH JI0 ThPrOBHUs Ha oduIMaleH Na3ap Ha QoHgoBa Oopca WM THPryBaHH Ha JPYT PeryJIHpaH
maszap B TpeTa Jbp)KaBa, KOWTO € BKIIOYEH B CIHUCHK, 0700peH oT Komucusita, wiam e mpeaBuaeH B
IIpaBunara Ha @oHJa;

F) BJIOTOBC B er):[I/ITHI/I I/IHCTI/ITYI_[I/II/I, INIAaTUMHU HpI/I IIOMCKBAHC HUJIKM 3a KOUTO C’bHIeCTByBa HpaBOTO aa
ObIaT W3TETIICHU IO BCSKO BpEMEe, W C Jara 10 Iajeka He moBeue OT 12 Mecera, mpH YCIOBHE He
KpeauTHaTa MHCTUTYLHA € ChC cefanuine B PenyOnuka brirapust wim B pyra abppkaBa 4ieHKa, a ako €
ChC CEJAIMINE B TpeTa IIbp’KaBa, MPU YCJIOBHE UYE Cla3Ba MpaBuWjia U € OOCKT Ha HAI30p, KOUTO
Komucusra e onpezenuiia 3a eKBUBAJIGHTHU HAa T€3U ChIVIACHO NMPaBOTO HAa EBponenckus chio3.

2. O0mro0 o 50 Ha cro or aktuBuTe HAa POHIA B:

a) IIEHHN KHIDKA U MHCTPYMEHTH Ha NMapuyHUS Na3ap, eMUTHPAHU WIHM TapaHTHPAHU OT PETHOHATHU WIH
MecTHH opranu Ha PenyOnmka bearapus, Ha gpprkaBa WwieHKa WIM Ha TpeTa IbpKaBa, JOMYyCHATH A0 WIH
THPTYBaHM Ha peryiupaH nazap mo wi. 152, an. 1 u 2 or 3[I®U nnm ThpryBaHu Ha APYT pETyIHpaH
nazap B Peny6nuka bbarapus wim B Apyra IbprkaBa 4ieHKa, WM JOMTyCHATH 10 ThPTOBHs Ha opuinaneH
naszap Ha (oHJ0Ba Oopca WK THPryBaHM Ha JPYT PEryJMpaH Na3ap B TPeTa JbpikaBa, KOUTO € BKIIOYEH
B CIIUCHK, 0100peH oT Komucusita, wim e npeasusex B [Ipasmiata na @ona;
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NuBecTHIIHOHHA cTparerus, NpoabJ/JKCHUE

0) MHCTPYMEHTH Ha NMapUYHMA Ta3ap, EMUTHPAHU WIM FapaHTHPAaHU OT PErMOHAIHU WJIM MECTHU OpTaHU
Ha PenyOnuka bbarapus wim Ha Jbp)kaBa WIEHKA, U3BBH Te3W, ThPIyBaHMW HA PETyJUpaH Mas3ap, ako
BBPXY €MHCHATA WJIM E€MUTEHTAa HA TE3M MHCTPYMEHTH CE€ OCBIIECTBSABA HAA30p C LEN 3aliuTra Ha
VHBECTUTOPHUTE WM CIIECTABAHUATA,;

3. KopriopaTtuBHU 00/IMTaiiy ¥ APYTH ABITOBH LIEHHU KHIDKA 1 MHCTPYMEHTH Ha MapUYHUS 1Ma3ap U3BBH
Te3U MO T. 1 U T. 2, AOMyCHATH J0 WJIM THPTYBaHU Ha peryjupaH nazap mo wi. 152, an. 1 u 2 ot 311U
WIM THPTYBaHU Ha ApyT peryaupa nazap B PenmyOnuka bearapus — no 20 Ha cto ot aktuBuTe Ha PoHAa;

4. KopniopatuBHH OOJIUraniuil ¥ ApyTry IBJITOBU [IEHHU KHWKA M MHCTPYMEHTH Ha ApUYHUA [1a3ap U3BBH
Te3U 1Mo T. | U T. 2, JOMyCHATH 10 THPTOBUS WM ThPTyBaHHU Ha PeryaupaH masap mo 4wi. 152, an. 1 u 2 or
3I1OU wnu THPTryBaHU HA IPYT PETyJIHUpaH Ma3zap B IbpiKaBa WICHKA, pa3indHa oT Pemy6nmka briarapus,
WIN JIONyCHATH JO THProBus Ha oduiumaneH mazap Ha (oHOOBa OOpca WM THPTyBaHW Ha JpPYyT
perynupaH mnazap B TpeTa AbpXaBa, ChITACHO CHHCBHK, 0mo0peH oT Komwucusita, WM mpelaBHIicH B
[IpaBunara na ®onna — 1o 50 Ha cTo OoT akTHBUTE Ha DOHA;

5. AKIUH B ApyKeCTBa U APYTU [IEHHU KHIDKA, EKBUBAJICHTHH Ha aKIIMH B IPY’KECTBA, JOIMYCHATH J0 WM
THPTYBaHU Ha peryiupaH mazap mo wi. 152, an. 1 u 2 ot 3IIOU unm ThpryBaHu HA APYT pETyIUpaH
nasap B Jbp)kaBa 4ICHKa, KAKTO U JIOMYyCHATH JI0 ThProBUs Ha O(HIMaICH ma3ap Ha GOHI0Ba Oopca Win
THPIrYBaHM Ha JPyr PEryJidpaH Ia3ap B TpeTa IbpXaBa, KOHNTO € BKIIOYEH B CIHCHK, OJOOPEH OT
Komucusra niam npenasuziex B [Ipapunara na @onga — 10 60 Ha cTo OT akTuBUTE HA DOHMA;

6. [snmoBe Ha ApYyrW KOJIGKTHMBHU HWHBECTUIIMOHHH CXEMH M JIPYTH MPEANPHUATHS 32 KOJICKTHBHO
WHBECTHUpaHE, KOUTO OTroBapsaT Ha ycioBusra Ha 4i. 4, ain. 1 ot 3JAKUC/AIIKHW, He3aBucUMO OT TOBa
JlaJi ca ChC CENANUINe B Jbp)KaBa WICHKA, KATO JPYTUTE MPEANPUATHS 32 KOJCKTHBHO WHBECTHPAHE
TpsiOBa Ja OTroBapsAT Ha ycmoBusaTa mo wi. 38, am. 1, 1. 5, 6. ,,a” 3AKUCIIIKU, u npu yciosue ye
CBIJIACHO YUYPEIUTEITHUTE aKTOBE WJIM TpaBHJiaTa Ha TE3W KOJCKTUBHU WHBECTHUIIMOHHH CXEMHU WM
MIPEANIPUATHS 32 KOJICKTUBHO MHBECTHUPAHE T€ MOTAT Jia MHBECTHpAT 0010 He moBede oT 10 Ha cTO OT
aKTHBUTE CH B JAPYTH KOJCKTUBHU WHBECTHUIIMOHHH CXEMU WIW B JPYTU MPEANPHUSATHS 33 KOJICKTHUBHO
nHBecTHUpane - 10 60 Ha cTo oT akTuBHUTE HA DOHNA;

7. Hackopo uzfaieHu npexBbpisieMH [IEHHU KHUXKA, aKO YCJIOBUATA Ha eMUCHUsITa BKJIFOYBAT TOEMaHEe Ha
33IbJIKCHHE JIa C€ MCKA JIOMYCKaHEe U B CPOK, HE MO-ABJIBI OT €/IHA MOJMHA OT U3JIaBAaHETO UM, Ja Obaar
JIOTyCHATH JI0 ThProBusi Ha ,,bearapcka ¢oumoa Oopca” AJl, Ha aApyr oduimaicH masap Ha (OHIOBA
Oopca Wi Ipyr peryjmpaH mazap, GyHKIIMOHHUPAI PEIOBHO, IPU3HAT U MyOJIMYHO JOCTHIICH, KOWTO €
BKJIFOUYCH B CIIUCHK, 07100peH oT Komucusita wiu e npeasuaeH B [IpaBuinara na @onma - 10 20 Ha cTO OT
akTuBUTe HA DOHAA;

8. O6mo mo 40 Ha cro or akTmBHTe Ha (DOHIA B MHCTPYMEHTH HA MApUYHHS Ia3ap W3BBH TE3HW,
THPrYBaHH Ha peryJupaH Masap, ako BbPXY EMHCHATa WJIM EMUTCHTA Ha TE3W WHCTPYMEHTH Ce
OCBILECTBSBA HAJ30p C IIeJ 3allluTa HA WHBECTUTOPUTE WIIM CIIECTSBAHUITA M OTTOBAPSIIN Ha CICTHUTE
YCIIOBHSL:

a) U3MIaJICHU Ca OT EMUTEHT, YHSITO EMHCHSI IICHHU KHIDKA C€ THhPIyBa Ha peryliMpaH masap mo wi. 38, ai.
1, 1. 1 -3 3JKUCIIKU;

0) eMHUTHpaHM WJIM TapaHTHUPAaHW ca OT JIMIE, BBPXY KOETO CE€ OCBHIIECTBSIBA MPYACHIMAICH HAI30p
CBIVIACHO KPUTEPHHM, OIPENAEICHU OT IPaBOTO Ha EBpomeiickus Cbro3, WM OT JHLE, KOETO € O0EKT U
clia3Ba MPaBUJIA, IPUETU OT ChOTBETHUSI KOMIIETEHTEH OpraH, KOUTO Ca IMOHE TOJKOBA CTPOrH, KOJKOTO
€a U3UCKBAHUSATA, ONIPEAECIIEHU OT IIPaBOTO HAa EBPOIEHCKUSI ChIO3;

B) M3JAJICHA ca OT eMUTeHTH 1o wi. 38, an. 1, 1. 9, 6. ,,r” ot 3AKUCIIIKU, oTroBapsinu Ha KPpUTEPHUH,
onobpenn ot Komucusita, rapanTupariy, 4e:
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MNPUJIIOKEHUA KBbM I'OJUITHUA ®PUHAHCOB OTYET (IMTPOJABJIKEHHUE)
3a roAMHAaTa, npuKkiIYBama na 31 gexkemspu 2022

NuBecTHIIHOHHA cTparerus, NpoaAbJ/JdKCHUE

aa) WHBECTHMIIMUTE B TE3W HMHCTPYMEHTH ca OOEKT Ha 3alluTa Ha WHBECTHTOPUTE, CKBUBAJICHTHA Ha
3al[UTaTa, Ha KOATO MOJUICKAT WHBECTHIIMUTE MO OykBH ,a”, ,,0” u ,B” Ha wi 38, am. 1, 1. 9
3AKWCAIIKU;

00) eMHUTEHTBHT € JPYKECTBO, YMHTO KalHMTal W PE3epBH ca B pazMep HE IMO-MAJKO OT JIeBOBATa
pasroctoitHocT Ha 10 000 000 eBpo, KoeTo TpejacTaBs W MyONHMKyBa TOMUIIHK (PUHAHCOBH OTUETH B
croTBeTCTBHE ¢ UeTBbpTa nupektuBa Ha CwhBera otT 25 1onm 1978 r., mpuera Ha ocHOBaHUE Wi. 54, § 3,
OykBa ,pk” OoT JloroBopa OTHOCHO TOJMIIHUTE CYCTOBOJHU OTYETH HAa HSAKOHM BHJIOBE JPYXKECTBA
(78/660/ENO) unu ¢ Pernament (EO) Ne 1606/2002 na EBponetickus napiameHnt u Ha CbBeta oT 19 romu
2002 r. 3a mpmiaraHeTo Ha MEXIyHapOJIHHUTE CUCTOBOMHU CTAHIAPTH, W € JIUIE, KOeTO (hMHAHCHpA
rpyna OT IPYXeCTBa, B KOSTO y4acTBAaT €IHO WM HSAKOJIKO JPYXKECTBa, NMPUETH 3a THPrOBUS Ha
peryiupaH maszap, WM JIMle, KoeTo (hMHAHCHpa IPY>KEeCTBA 32 CEKIOPUTH3AIWSA, BBH3IOJ3BAIIU CE OT
0aHKOBA JIMHUS 332 OCUTYPSIBAHE Ha JIMKBHUIHOCT.

9. JlepuBaTMBHM (UHAHCOBH WHCTPYMEHTH, BKJIIOUUTEIHO CKBHUBAJCHTHU Ha TAX WHCTPYMEHTH,
3aIBJDKEHUATA TI0 KOUTO Morar Jja ObJaT M3MBIHEHH Ype3 MapuyHo IUIallaHe, JOMYCHATH IO ThPrOBUS
WINM THPTyBaHH Ha peryiupas nazap no wi. 152, an. 1 u 2 ot 3[1OU unu TepryBanu Ha APYT peryiupaH
nazap B PenyOnuka beirapus wim B qppkaBa 4ieHKa, KaKTO H JIOMYCHATH O THPrOBUsS HA OQUIHATICH
nasap Ha ¢oHI0Ba Oopca WM THPTYBaHM Ha JPYT peryjHpaH ma3ap B TpeTa Abp)KaBa, ChbIIACHO CIHCHK,
onobpen or Komucwusita, win npensuzaeH B [IpaBwiata Ha DoHnma, W/WIM JAepUBATUBHH (HUHAHCOBU
WHCTPYMEHTH, THPIYBaHH Ha M3BHLHOOPCOBHU Ma3apw, OTrOBApsIIU Ha ycioBuaTa 1o wi. 38, am. 1, T. 8
SAKUCIIIKUA - no 40 Ha cTo oT aktuBHuTe HAa DOHIA;

10. Jlpyru LeHHH KHWXKAa U MHCTPYMEHTH Ha MapuYHMA Ta3ap, U3BBH IOCOYEHHTE B T. 1-9 mo-rope u
u3BbH Te3M o wi. 38, an. 1 3AKUCIIIKU — no 10 Ha cTo oT akTuBUTE HA DOHTA.

DOHIBT HE MOXKE J]a TPUI00KBa IIEHHH (OJ1arOpoIHN) METaIH U CEpTUPHUKATH BHPXY TAX.

ITapuuynu cpeacrea

B xunsou nesa 2022 % ot obmIaTa 2021 % oT obmaTa
CTOIHOCT Ha CTOMHOCT Ha

AKTHBHTE AKTHBHTE

bescpounu 6aHKOBH BIIOTOBE, B JI€Ba 948 10.45 769 8.31
O6mo 948 10.45 769 8.31

Bescpounute 6ankoBu Brorose KbM 31 gekemBpu 2022 r. 1 2021 r. BKIIOYBAT pa3IUIAIATESIHUTE CMETKU
Ha ©oHpa.

Hsama 6J'IOKI/IpaHI/I CyMH U APYT'd OrpaHUYCHUA 34 ITIO0JI3BAHC HA IAPpUYHUTE CPEACTBA HA donpa.
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MNPUJIIOKEHUA KBbM I'OJUITHUA ®PUHAHCOB OTYET (IMTPOJABJIKEHHUE)
3a roAMHAaTa, npuKkiIYBama na 31 gexkemspu 2022

Jeno3utu
B xunsou nesa 2022 % ot obmIaTa 2021 % oT obmaTa
CTOHHOCT Ha CTOMHOCT HA
AKTHBHTE AKTHBHUTE
Cpounu 6ankoeu 610206e, 6 1e6a, 6 m.u.: - - 1299 14.05
€ OCTaThYeH CPOK 10 3 Mecena - - 1299 14.05
0610 - - 1299 14.05

Ilapu ¥ napu4HM eKBUBAJIEHTH

HapI/I‘-IHI/ITe Cp€ACTBa U MapUYHUTE CKBUBAJICHTHU 3a LHCJIWUTEC HAa OTYETA 3a HAPUYHUTE IIOTOLU CE CHCTOAT

OT CIICOHUTC cajlaa.

B xunsou nesa 2022 % ot oburaTa 2020 % ot oOmIaTa
CTOMHOCT HAa CTOMHOCT HA

AKTHBHTE AKTHBHTE

Bescpounn 6aHKOBH BIIOTOBE, B JIeBa 948 10.45 769 8.31
(01111 (] 948 10.45 769 8.31

DUHAHCOBM AKTUBH, OlIEHSBAHM 110 CNIPAaBeAJIMBA CTOMHOCT Npe3 nevyajadara Wi 3aryoara

B xunsou nesa 2022 2021 % ot
% oT o0maTa oomara

CTOHHOCT Ha CTOHHOCT

AKTHBHUTE Ha

AKTHBHTE

JpprkaBHU IICHHU KHIDKA 7 043 77.66 6 600 71.35
KopnoparuBau obnurannu 498 5.49 581 6.29
JepuBatu 581 6.40 - -
0010 8122 89.55 7181 77.64
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HNPUJIOXKEHUSA KbM I'OJUIITHUSA ®PUHAHCOB OTYET (ITPOABJ)KEHUE)
3a roAMHATa, NpPUKJI0YBama Ha 31 nekemBpu 2022

@DUHAHCOBM AKTHBH, OLEHABAHU IO CHpPaBelIMBA CTOWHOCT Mpe3 medangdaTra MM 3arydara,
NPoaAbJLKEHHE

Mvpacaenu Ilennu Knusrca

B xunsou nesa 2022 2021 % ot
% oT o01IaTa oomara

CTOHHOCT Ha cTOHOCT

AKTHBUTE Ha

AKTHBHTE

JIpprkaBHU IICHHU KHIDKA,
JCHOMUHHUPAHH B €BPO

7043 77.66 6 600 71.35

O6mo 7 043 77.66 6 600 71.35

KeMm 31 gexemBpu 2022 r., ®oHABT npuTekaBa 4 eMUCHM ABPKaBHU LIeHHU KHWXka (1 emucus Ha
Peny6nuka Yurapus, 1 emucus Ha PenyOnuka Pymbaus, 1 emucus Ha PermyOnuka M3paen u 1 emucus na
Peny6nuka MugoHe3us B T. 4.

e ¢ (ukcupaH NUXBEH MPOIEHT, TOJUINTHHA KYNOHHH IJIAAHNS U OCTAaThYCH MaTypuTeT Haja | romuHa-
4 emucun.

Kopnopamuenu ooauzayuu

B xunsou nesa 2022 % ot o01Iara 2021 % ot ob0mara
CTOMHOCT HA CTOMHOCT HA
AKTHBHTE AKTHBHTE

KopnopaTusau o0iuranuu, 498 549 531 6.29
JICHOMUHHMPAHU B €BPO
O6mo 498 5.49 581 6.29

K®m 31 nekemBpu 2022 1., @oHIBT npuTekaBa | eMucHs KOPIOPATUBHUA OOJIUTANH, B T.4.:
e  C rOJUWIIHM KyNOHHU IUIAIIAHUA, OCTaThYeH MaTypuTeT Haj 1 ToanHa U ¢ (PUKCHPaH JUXBEH MPOLIEHT
— 1 emucus.

Hepusamu
B xunsou nesa 2022 % ot oO0mara 2021 % ot odIara
CTOMHOCT HA CTOMHOCT Ha
AKTHBHTE AKTHBHTE
Onuuu, I€HOMUHUPAHU B €BPO 581 6.40 - -
0610 581 6.40 - -

KbMm 31 nexemBpu 2022 1., @oHABT NpUTEKaBa eqHa Koi onius Bbpxy uHaekca DJ Euro STOXX 50 cbve
CPOK Ha YIpa)KHSBAHE JI0 MET FOJNHHU.

Tekylu 3abJIKEHUS

B xunsou nesa 2022 2021

3a1b/oKeHNs KbM Y IIPaBIISIBAIIOTO APYXKECTBO M OaHKaTa - 5 )
JIETIO3UTap

Oo6wmo 5 2
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HNPUJIOXKEHUSA KbM I'OJUIITHUSA ®PUHAHCOB OTYET (ITPOABJ)KEHUE)
3a roAMHATa, NpPUKJI0YBama Ha 31 nekemBpu 2022

JdsinoBe B 00pblleHUE
B xunaou nesa 2022 2021
opoii CTOWHOCT opoii CTOWHOCT
Chcrosinue kbM 01 stnyapu 8 882 393 9247 6 808 515 7124
Emutupanu ngmgoBe npes nepuona 7130712 6916 4 983 596 5215
OO0paTHO M3KYTIEHH JSUI0BE TIpe3 epruoaa (6 353 945) (6257) (2909 718) (3 044)
3ary0a 3a rogmHaTa - (841) - (48)
Chcerosinue kbM 31 1ekeMBpH 9659 160 9 065 8 882 393 9247
3abenexcrka: Cuumano om 3 maii 2022 2., Ponovm emumupa/(06pamno u3Kynyea) 4acmuynu Osioge, Yuimo 6poii ce onpeoes
00 4-u 3Hax cned decemuunama 3anemas
CerimacHo oOsiBeHaTa TIOMWUTUKA 3a OMNpEACIITHE Ha HETHAaTa CTOMHOCT Ha aktuBute Ha DoHma
(mpunoxxenue 3), HeTHaTa cToiHOCT Ha 1 1501 kpM 31.12.2022 r. e paBHa Ha 0.93852 8. (31.12.2021 T.:
1.0411 nB.)
IIpuxoam ot JMXBHU
B xunsou nesa 2022 2021
Pa3xonu 3a n1uxBH 0T OAHKOBU BJIOTOBE 4 )
[Ipuxoau OT INXBHU OT ABJATOBU IIEHHU KHIKA 92 113
O6mo 88 111
3ary0u oT omepanuy M MOCJeBAINA OlleHKAa HA (PUHAHCOBHM AKTHBH, OLIEHSIBAHH 1O CNPaBelJnBa
CTOMHOCT, HETHO
B xunaou nesa 2022 2021
[Tpuxoam oT oneparyu U mociieABania oleHKa Ha (HHAHCOBU 529 232
aAKTUBHU
Pasxomm mo oneparmu u mocieABania oreHka Ha (UHAHCOBU (1 429) (363)
AKTUBHU
3aryom oT onepanuM M NocJeABAaIIA OlleHKA HA (PMHAHCOBHU (900) (131)
AKTUBH, OLICHAABAHHU O CNPaBeIJIMBA CTOIHOCT, HETHO
Pa3xoau 3a BLHIIHM yCJIYyTH
B xunaou nesa 2022 2021
Br3HarpaxxaeHne Ha YTIpaBiIsiBalOTO JPY>KECTBO 38 YIIPABICHHE 18 20
Ha neiiHocTTa Ha PoHIoa
Br3HarpaxxaeHne Ha OaHKaTa - ACTIO3UTAp 32 JETIO3UTAPHU YCIIYTH 5 6
KoMmucroHHY Ha MHBECTUIMOHHH MTOCPESIHUIIH 3 -
Oo6mo 26 26

CerinacHo [lpaBmirata Ha ®oHAA, TOOUITHOTO BB3HATpaXKJeHHE HA YIIPaBISBAIIOTO APYXKECTBO € 0
1.00% ot cpemHaTa TOAWIIHA CTOMHOCT Ha HETHHWTe akTuBM Ha @PoHma, karo 3a 2022 r. TOBa
BB3HarpaxaeHue e B pazmep Ha 0.24% (2021 r.: 0.23%).
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HNPUJIOXKEHUSA KbM I'OJUIITHUSA ®PUHAHCOB OTYET (ITPOABJ)KEHUE)
3a roAMHATa, NpPUKJI0YBama Ha 31 nekemBpu 2022

OnoBecTsiBaHe Ha CBBHpP3aHM JIula

Ao JICK JICK Crabmmnoct — Epomneiicku aknuu 2” € 000C00€HO HMYyIIECTBO 0€3 OpraHm Ha
yIpaBJIeHHE W HETOBOTO YIpaBICHHE CE€ OCBHIIECTBSIBA OT YmpammaBamoTo napyxectBo ,JJCK
Ymupasnenue Ha aktuBu” A/l

Axmmonepu Ha ,,JICK Ynpasnenue Ha aktun” A/l ca:
e banxka JICK” AJl, gact ot OTII I'pym — 66%;
e _OTII ®onx MenumxmbHaT” JITA., wact ot OTII I'pyn — 34%.

»HACK VYnpasnenue na aktuu” AJl e konTponupano ot ,,banka JICK” AJl u nenpsiko ot OTII bauk,
VYurapust (OTII Bamk e MmaxopurapeH coOCTBeHWK Ha Kanurtaina Ha ,.banka JCK” AJl). dpyrwsr
aKkIHoHep B YmpasisiBamoTro apyxectBoTo - OTII ,,@ona MenuxMbHT” JITH. € ChLI0 KOHTPOIUPAHO
ot OTII bank. CBbp3aHu JnIa ca U BCUUKH ApyTH ApykecTBa oT rpynarta Ha OTII bank.

Kosm 31.12.2022 r., cBbp3anute nuua c ,,JJCK Ynpaiaenue Ha aktuBu” AJl, mpuTekaBaiiy IsI0BE Ha
®doHga ca KaKTo cleaBa:

CBBbp3aHo Juue 31 nexemBpu

2022
bpoii 0anose

31 nexemBpu
2021
bpoii 0anose

AD ,, ACK Anrtepnartusa 1” - 875 000

JAd ,,JICK AntepnaTtuBa 2” - 500 000
p

Obmo - 1375000

Cnenku ¢ nsanose Ha @oHjga Ha wieHoBeTe Ha chBetuTe Ha “JICK VYmpasnenue Ha aktuBu” A/l u
cBbp3anuTe ymna ¢ JpyxkecrBoro mpe3 2022 r. u mpe3 2021 r., npeacraBeHn o0OOIICHO MO BUA Ha
TpaH3aKIUUTE — U3/laBaHe/(00paTHO U3KYITyBaHEe).

2022 2021

Crupsano e (xuJ1. J1B.) (xuJ1. J1B.)
HD ,,JICK Anrepnarusa 17 (851) -
Hd ,,JICK Anrepuarusa 2 (490) -

OmnoBecTsiBaHe HA MOJMTHKATA M0 yNPaBJjieHUe HA PUCKa
Ocnogna pamka

Horosopern ¢onx ,,JICK Crabunnoct-EBponeiicku akmuu 2” € ¢ HUCBK JO YMEPEH PHCKOB MPOduIL.
@DOHABT MHBECTHPA NMPEHMYILIECTBEHO B LIEHHM KHWXKA, M3IAaJCHU WIM TapaHTUPAaHH OT OBJrapckara
IbpKaBa, Apyra IbplkaBa WICHKAa WIM TpeTa IbpkKaBa, oOiuraumud u OaHkoBu nemo3utH. C e
OCUTYpsIBaHE Ha KallUTaJOBa Neyanda Ha HHBeCTUTOpUTEe POHABT MOXKE J]a HHBECTHUPA YacT OT aKTUBHUTE
CH W B JpPYrH IMKBUAHM (UHAHCOBM AaKTHBU B T.4. JEPUBATHBHUM (DUHAHCOBH HHCTPYMEHTH.
PasnpeneneHneTo Ha WHBECTULMUTE 1O TUNOBE (PMHAHCOBU MHCTPYMEHTH CE OCBILECTBSIBA CHIVIACHO
WHBECTUIIMOHHATa MoiuTHKa Ha PoHzma oT moprdonmo MeHHIKbpUTe. B pesyarat Ha ecTecTBOTO,
XapaKTepUCTUKaTa W MHBECTHLMOHHATAa ICHHOCT Ha ()OHIA, BIOKEHUTE CPEACTBA Ca H3JIOXKEHH Ha
PHCKOBE, CBBP3aHH ¢ MHAHCOBUTE MHCTPYMEHTH U Ta3apHUTe, B KOUTO CE€ HHBECTUPA.
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HNPUJIOXKEHUSA KbM I'OJUIITHUSA ®PUHAHCOB OTYET (ITPOABJ)KEHUE)
3a roAMHATa, NpPUKJI0YBama Ha 31 nekemBpu 2022

OnoBecTsiBaHe HA MOJUTHKATA MO YIIPaBJieHUE HA PUCKA, POAbJKEHHE
OcHnoena pamka, npoovIIHCeHUEe

OCHOBHHTE PUCKOBE Ca:
e  [azapeH pUCK
®  JIUKBHUJEH PUCK
® KpEeIuTEeH pUCK
e  OIEpalrOHEH PUCK

[lonuTukaTa 3a ynpaBieHue Ha pucka Ha DoHAa WMa 3a LeJ Ja OCUTYpsBa €XEIHEBHOTO CJelIeHEe U
OllCHKa Ha PUCKOBUTE (DAaKTOPH, OKa3Ballld BIMSHHE BBbPXYy akTuBuTe Ha DOHAA W Aa OrpaHHYH U
MUHUMH3UpPA Bb3MOXKHUTE HETaTUBHHU ePeKkTH BbpXy AeiHocTTa Ha Ponpa. Crucremara 3a ympaBieHHE
Ha pucka Ha DoHJA ce OCHOBaBa Ha ILIEJEBO-M3rPaJIeHa OPraHMU3alMOHHA CTPYKTYpa B YIPABISABAIIOTO
IpyxectBo U llpaBuia 3a olleHKa M ympaBiIeHHE Ha pHUCKa Ha JOTOBOPHUTE (HDOHIOBE, OPraHU3UPAHH OT
Hero. IIpaBunaTta permaMeHTHpaT METOAUTE 3a HIEHTH(HIMpaHE, aHAJIH3 U U3MEpBaHE Ha PUCKOBETE,
OTIPEIEIIAT TUMHUTH U KOHTPOJIHU MEXaHU3MHU, Ae(UHIpaT HUBA HA OTTOBOPHOCTH M B3EMaHE Ha PELICHUS
OT CTpaHa Ha YTPaBJABaIIOTO APYKECTBO:

e VYrpaBUTENIEH ChBET

e !I3mbIHUTENCH AUPEKTOP

e  Puck Mmenuxbp/OTHen ,, YOpaBieHue Ha pucka”

OcHOBHHTE LIEIN HAa MHBECTUIMOHHATA ITOJUTHKA Ha PoHAa ca:

e HapacTBane CTOMHOCTTa Ha UHBECTUIIMUTE HA MPUTEKATETUTE HA Js10Be BbB DOHMIA, TOCPEACTBOM
peanu3rupaHe Ha MAKCUMAJICH Bb3MOJXKEH JOXO/I IIPH MOeMaHe Ha HUCHK JI0 YMEPEH PUCK;

e OcwurypsiBaHe Ha JIMKBUIHOCT — IMOIbpXKaHe Ha JUKBUIHMA aKTHBH B PAMKHTE Ha OTpaHMYEHUTA 32
WHBECTHpaHe OT JOTOBOpHUS (OHM, TPEABHIEHH MO 3aKOH ¥/ wiu mocodeHH B llpocmekra Ha
JIOTOBOPHHA (POH, KOUTO JIa OCHTYPSBAT HOPMAITHOTO (yHKIIMOHUpaHe Ha DOH/AA 1T0 OTHOIIECHHE Ha
3aIBIDKUTEITHOTO OOpaTHO M3KYITyBaHE Ha JAJIOBE B ONpEACNICHHTE CPOKOBE W paslpeesieHHe Ha
nevanbara cpes NHBECTUTOPHTE.

Benukn (hrHAHCOBM WHCTPYMEHTH HOCST pUCK OT 3ary6a. To3m pHCK ce ympaBisiBa MOCPEICTBOM
BHUMaTelleH Mon0op Ha ()MHAHCOBHUTE WHCTPYMEHTH CBHITIACHO OMpEAENICHH JIMMUTH. MaKCHUMaTHHST
pUCK 3a (UHAHCOBUTE MHCTPYMEHTH CE€ OIpENeNs OT CIpaBeajBaTa UM CTOWHOCT. BCWUkm mazapHH
no3unyn Ha PoHJIAa U PUCKOBETE, CBBP3aHU C TAX C€ CIENAT Ha JHEeBHA 0a3a. B mombiHEeHNE ce U3rOTBST
¥ MECEYHH OTYETH, KOUTO CE MPEAICTaBAT 3a pasriexaane Ha YC Ha YIPaBiIsBamoTo IpyKECTBO.

Hazapen puck

[TazapHUAT pHUCK € PUCKBT OT HACTBHIIBAHE HAa OBIEIIN MPOMEHH B IMMa3apHUTE YCIOBHS (KaTO JTMXBCHH
MIPOIICHTH, BaJIyTHA KYPCOBE, IICHU HA KAIMTAJIOBH MHCTPYMEHTH (IICHOBH PUCK) M KPEIHT CIIPEN), KOUTO
MOTaT Jla HaMajsAT Ia3apHaTa CTOWHOCT Ha ()MHAHCOBUTE aKTHBH W CHOTBETHO HETHHTE MPUXOIU OT
JEHHOCTTA.

[TazapHUAT pHCK € PUCKBT OT HACTBHIIBAHE HA OBICIIN MPOMEHH B MMa3apHUTE YCIOBHS (KaTO JTUXBCHH
MIPOIICHTH, BaJIyTHH KYPCOBE, IICHH HA KAINTAJIOBH MHCTPYMEHTH (IICHOBH PUCK) M KPEAUT CIIPEN), KOUTO
MOTaT Jla HaMajsAT Ia3apHaTa CTOWHOCT Ha ()MHAHCOBUTE aKTUBH M CHOTBETHO HETHHTE MPUXOIUA OT
JEHHOCTTA.

YpaBnsBamioTo IpyKeCTBO yIpaBisiBa HHBeCTUIIMNTE Ha DOHIA, OTINTANKY IPOMEHSIIIIUTE CE Ma3apHU

ycnoBus. Llenra npu ympaBiieHHeTO Ha Ta3apHUS PUCK € KOHTPOJ Ha pasyMHa / MPHEMJIMBA PHCKOBA
EKCITO3UIIHS C OTJIe]] ONTUMHU3UpPaHe Ha JOXOJHOCTTA.
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HNPUJIOXKEHUSA KbM I'OJUIITHUSA ®PUHAHCOB OTYET (ITPOABJ)KEHUE)
3a roAMHATa, NpPUKJI0YBama Ha 31 nekemBpu 2022

OnoBecTsiBaHe HA MOJUTHKATA MO YIIPaBJieHHE HA PUCKA, POAbJKEHHE
IHazapen puck, npoovircenue

[MazapHusT pUCK, Ha KOUTO € m3noxeH DOHIBT ce ciequ Ha exxenHeBHa 0a3za. IHCTpyMeHTHTE, B KOUTO
nHBectupa DOHIBT, ce MONOMpAT Taka, 4Ye WHBECTUIMOHHUAT mopTdeln ma ObIe MaKCUMalHO
JTuBepcu(UIIMpPaH U 3aIIUTEH OT HEONAroNnpHsATHU IBWKEHHUS Ha IIEHUTE Ha (pUHAHCOBHTE MaszapH, KaKTo
W OT CBILECTBEHA EKCIO3HIIMS KbM MHIUBHyaJCH Ta3apeH CEKTOP/KOMITaHUS/€MUCHSL.

Banymen puck

BanyTHUAT pUCK BB3HUKBA NIPU WHBECTUPAHE BHB (PMHAHCOBH MHCTPYMEHTH, ICHOMHHHUPAHU B UyXJAa
BanmyTa. CobrmacHo IlpaBunmata 3a ymnpaBneHue Ha pucka Ha POHIA, NpU HAJIUYHE HA AaKTUBU
JCHOMHMHUPAHH BBB BaJlyTa pa3jiiiyHa OT €BPO U JeBa BAJYTHHUAT PHCK CE€ M3MEPBa upe3 MCTOPHYECKa
BOJIATWJIHOCT Ha BalyTHUSA Kypc. Pasnpenenenuero mo BaayTu Ha akTuBuTe Ha DoHAa KbM Kpas Ha 2022
u 2021 roguHa € KakTo cieaBa:

2022 % ot 2021 % ot

o0mara oomraTa

CTOHHOCT CTOHHOCT

HA HA

AKTHBHTE AKTHBHTE

DuHAHCOBY aKTHBH, IECHOMIUHHUPAHU B JIEBa 948 10.45 2 068 22.36
OUHAHCOBH aKTUBH, ICHOMUHIPAHH B €BPO 8122 89.55 7 181 77.64
Oouo 9070 100.00 9 249 100.00

[Mpu peiictBamusar B bearapus Bamyren CbBeT u QuUKcHpaHusi Kypc Ha OBArapckusi JeB KbM €BpOTO,
DOHABT HE € U3II0KEH Ha CHILIECTBEHN HEOIaronpUsSTHY MOCIEANLM OT IPOMSIHA Ha BATyTHUTE KYPCOBE,
THH KaTO MHBECTHULIUUTE MY ca JCHOMUHUPAHH €ANHCTBEHO B OBJITAPCKH JIEBa U €BPO.

Jluxeen puck

JluxBeH pUCK € PHCKBT OT 3ary0a, IbJDKama ce Ha KojieOaHWsS B OBACIINTE TMApUIHU ITOTOIM WU
CITpaBeyINBaTa CTOWHOCT Ha (MHAHCOBHUTE MHCTPYMEHTH B PE3yJITAT HAa IPOMEHH B TTa3apHUTE JTUXBCHH
MIPOIICHTH.

KoM JaTraTa Ha M3TOTBAHC HAa OTYCTA 3a q)HHaHCOBOTO CbCTOSIHHEC Ha (DOHI[a HAMa JIMXBOYYBCTBUTCIIHU
nacuBHu, mopaad KOETO OCHOBHUAT JIMXBCH PUCK HOCCH OT donpga ¢ CBBpP3aH C OIMMaCHOCTTA €BCHTYAJIHUTC
6’[;,[[6]]_[1/1 IMPOMCHU B JIMXBCHUTC paBHUIIA 1a pe(b.]'ICKTI/IpaT B IMIOHWKCHUC HA CIIpaBCAJInBaTa CTOMHOCT Ha
JINXBOHOCHHUTE MY (bI/IHaHCOBI/I AKTHBHU.

EKCI’IOB’ul(u}l KbM JIUXBECHUA DUCK

DUHAHCOBUTE MHCTPYMEHTH, KOUTO Ca OCHOBEH M3TOYHHMK HA JINXBEH pUCK 32 DOHHA ca JBJITOBUTE
IeHHH KHIKa. [Ipy MHCTpyMEHTHTE ¢ (PUKCUpaH JOXOM, PUCKBT OT o0e3lieHKa ce (hopMupa B pe3yaTar
Ha MPOMEHU B Ma3apHUTE JINXBEHUM HUBA, JOKATO NpHU TE3U C IUIABalla JINXBA, PUCKBT BH3HHUKBA B
pe3ynrat Ha npoMmenu B iuxBeHus uHaekc (EURIBOR), ¢ koliTO € 00BBp3aH ChOTBETHHS HHCTPYMEHT.

Bcenuku npeaoCTaBCHU 0aHKOBH BJIOTOBE Ca C (I)I/IKCI/IpaH JA0XO0J U HE Ca U3JIOKCHU Ha JIMXBCH PUCK.

AHanu3z Ha wyecmMeumeaHoCmma KoM 8aaymeH pUcK

YnpaBisBamoTo JIPYKECTBO H3MEpBa JIMXBEHHsI PUCK IOCPEJCTBOM METOJa Ha MOJU(HUIMpaHaTa
mopanus. J[roparusta ce U3UMCIisBa 3a BCSKA €HA KHUTA MO OTMCIHO, KAKTO U 3a Hejus mopTeit ot
o0IuraIum.
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HNPUJIOXKEHUSA KbM I'OJUIITHUSA ®PUHAHCOB OTYET (ITPOABJ)KEHUE)
3a roAMHATa, NpPUKJI0YBama Ha 31 nekemBpu 2022

OnoBecTsiBaHe HA MOJUTHKATA MO YIIPaBJieHHE HA PUCKA, POAbJKEHHE

Ananus na uyecmeumejiHocmma Kom 6ajiymen puck, npodwmceuue

B xunsou nesa 2022 Cpenna Moauduuu- 2021 Cpeana Moauduuu-
AOXOTHOCT paHa AOXOAHOCT paHa
A0 majexa Aopanus 10 majaexa Aopanus

C duxcupanu kynoni 7542 4.49% 3.51 7181 0.47% 3.23

nJanaHus

O6mo 7 542 4.49% 3.51 7 181 0.47% 3.23

Ananus na uyecmeumejiHocmma Kom JiuX6€H PUCK

Ha 6a3ara Ha u3uncieHUsITa 32 QIOPALUATA C€ aHAIM3UPA M YyBCTBUTEIHOCTTA HA (PMHAHCOBUTE aKTUBU
KbM OIpeeNieHH CTaHIApTHH JIMXBeHM cueHapud. CTaHAapTHHUAT ClieHapuil, KOWTO ce pasriiexnaa 3a
aHaJIM3a Ha YyBCTBUTEITHOCTTAa KbM JIMXBEH PUCK BKItOYBAT 50 6a3uCHU TOUKM Ha MapaieTHO HapacTBaHe
U CI1aa Ha BCUYKU KPUBU HA JOXOJHOCT.

[lapanenna mpomMsiHa Ha JuxBeHuTe HUBa ¢ 50 OasucHM Touku KbM 31 nexkeMBpu OM yBeIHUMIIA
(Hamanmia) HeTHaTa CTOMHOCT Ha akTWBUTEe Ha DOHIA ChC CyMHTE MOKa3aHM B TabiMIara Io-moiy.
AHanu3bT AOMyCKa, Y€ BCUYKHU APYTH MPOMEHIIMBH, B T. 4. U BAIyTHUTE KypCOBE ca MOCTOSIHHU.

B xunaou nesa 2022 2021

+50 bp -50 bp +50 bp -50 bp
C ¢ukcupaHu KyTIOHHH TUTATIIAHUS (133) 133 (116) 116
O6mo (133) 133 (116) 116
Lenosu puck

IleHOBHAT PUCK € PUCKBT OT CHajJ B CTOMHOCTTAa Ha (JMHAHCOB MHCTPYMEHT WM Ha TOpTdeina ot
()MHAHCOBU aKTHBH, ABJDKAIL Ce Ha (PAKTOPH Pa3IHUYHU OT TE3W, Bh3HUKBAIIM OT JIMXBEH WA BaJIyTEH
puck. ToBa morar aa ca (QakTOpH CHEIU(PUYHO OTHACAIIM C€ JO NAJCH WHCTPYMEHT HJIM HETOBWHSI
EMUTCHT, KaKTO W OT oOmo-nazapHu (akTopu, 3acsAramid BCUYKH HHCTPYMEHTH TBHPryBaHH Ha
CHOTBETHHSI Taszap (cucTeMeH puck). LIeHOBHAT pHCK BKIIOYBA W KPEAUT CIPEN PUCK, KOWTO
MpEACTaBIsABa PUCKBT OT CHaJ B Il€HATa Ha JBJITOBUTE HMHCTPYMEHTH IMOpaAd yBEIWYEHUE Ha
M3UCKyeMaTa PUCKOBA MPEMUS 32 KOHKPETCH EMUTEHT WU OOIIO-TIa3apHO pa3IIupsiBaHe HA KPESIUTHUTE
CIIPENIOBE.

Toit kaTo Bcuuky (UHAHCOBU MHCTpyMeHTH Ha DoHma ce OTYMTAT MO CIIpaBeJINBa CTOMHOCT, BCHYKH
MIPOMEHH B Ma3apHUTE yCIOBHS peQIIEKTUPAT BEPXY HETHUTE MPUXOIU OT HHBECTUIIMOHHA IEHHOCT.
lleHOBHAT pHUCK ce ympaBisBa OCHOBHO, Ype3 CH3JAaBAHETO W MOIIBPIKAHETO Ha TUBEPCU(DUIIMPAH
noptdeitn ot nHcTpyMenTtu. CoriacHo IlpaBuiara 3a omeHKa W ympaBJIeHHWE Ha PHCKAa, MOJCIBT 3a
M3MepBaHe Ha IIEHOBHS PUCK HA aKIUU W JSUIOBE HA KOJEKTUBHU MHBECTHUIIMOHHHU CXEMH B IOpT(eiina
Ha @oHma e 0Oa3upaH Ha TOKa3aTeldW 3a HCTOpUYECKAa BOJATWIHOCT, M3MEpeHa UYpe3 CTaHIapTHO
otkiioHeHHne u ekcrozuius. Kem 31.12.2022 r. ®oHIBT MMa €KCHO3HIIMS BB (PMHAHCOB JICPUBATHBEH
MHCTPYMEHT — KoJl onuus. Onmusita e 60pcoBO ThpryeMa u € Ha CToHocCT 581 xul. nB.

33



15.

A® ,,JICK CTABUJTHOCT - EBPONIEMCKU AKITAM 2 C ACK Bzau

atp group

HNPUJIOXKEHUSA KbM I'OJUIITHUSA ®PUHAHCOB OTYET (ITPOABJ)KEHUE)
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OnoBecTsiBaHe HA MOJUTHKATA MO YIIPaBJieHHE HA PUCKA, POAbJKEHHE

Ilenosu puck, npoovircenue

Kbm 31.12.2022 BAJIyTa cTOiiHOCT

B xunsou nesa

% ot
odmara
CTOMHOCT Ha
AKTHBHTE

Kon omus EUR 581

6.40

B crnenpamara Tabnuna e mpeacrtaBeHa o0miaTa CTOWHOCT Ha ()MHAHCOBUTE MHCTPYMEHTH, HMOPaXIaIln
[EHOBH PHCK, pasmpejesieHa Mo Treorpad)CKu MPHU3HAK Bb3 OCHOBA Ha PETHCTpAIMATAa UM HAa OCHOBEH
perynvpas masap, a B Ciiydail Ha JIUIca Ha TaKbB — Jbp)KaBa Ha PErHCTpanys Ha eMUTEHTHTE!

B xunaou nesa 2022 % ot obmiaTa 2021 % ot obmara

CTOWHOCT Ha CTOWHOCT HA

AKTHBHTE AKTHBHTE

TvpryBanu Ha peryivpa nasap, B T.4.: 581 6.40 - -

Oenepanna pernyonnka ['epmarns (EUREX) 581 6.40 - -

O6wmo 581 6.40 - -
Kpeoumen puck

erZ[I/ITHI/ISIT PHUCK € Bb3MOXKXHOCTTA OT HaMaJIIBAHC Ha CTOMHOCTTa Ha no3unuysTa B OIpPCACIICH (1)I/IHaHCOB
HWHCTPYMCHT IIPpU HCOYAKBAHU CHOUTHSA OT KPCAUTCH XapaKTCp CBbpP3aHU C CMUTCHTUTC Ha (l)I/IHaHCOBI/I
HWHCTPYMCHTH, HACPCIIHA CTpaHa 110 60pCOBI/I nu I/I3B’LH60pCOBI/I CACJIKU, KAKTO U OBPIKABUTC, B KOUTO TC

HU3BBPIIBAT ,Z[eﬁHOCT
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OnoBecTsiBaHe HA MOJUTHKATA MO YIIPaBJieHUE HA PUCKA, POAbJKEHHE
Kpeoumen puck, npooviicenue

[IpaBunara 3a oleHKa U ynpaBlieHUE Ha pucka Ha DoHAa pa3rpaHUyaBat CIEIHUTE TUIIOBE PUCK:

o KonmpazcenmeHn puck - pUCK OT HEH3IBIHEHHE Ha 3aJBJDKEHHATA OT HACpEIIHaTa CTpaHa o
U3BBHOOPCOBHU CICIIKH;

o Cemwamenm puck - Bb3MOXKHOCTTa DOHIBT Ja HE MONYyYHd HACPEI[HH MApUYHH CPEICTBA WA
(hvHAHCOBM WHCTPYMEHTH OT KOHTPAreHT Ha JaTaTa Ha CETHIMEHT, ClIel] KaTO TOW € M3IMTBJIHUI
3aIBIDKEHUSITA TIO Ja/IeHH CIENKH KbM TO3HM KOHTPAreHT.

o /HeecmuyuoHen KpeoumeH puck - PUCKBT OT HaMallsIBaHE Ha CTOMHOCTTa Ha WHBECTHUIUATA B
JlaJieHa JBITOBA IIEHHA KHHUTra MOpajd KPEeAWTHO CHOUTHE NMPH €MHTEHTa Ha TO3W WHCTPYMEHT.
KpeautHO chOWUTHE BKIIOYBA OOSBSBaHE B HECHCTOSITETHOCT, HEIUIATEKOCIIOCOOHOCT,
CBHINECTBEHA MTPOMSHA B KallMTAlI0BaTa CTPYKTYpa, HAMaJIiBaHEe Ha KPEAUTHUS PEUTHHT | JIp.

®DOHIPT MMa WHBECTHUIIMHM B JCPUBATHUBHU (DUHAHCOBHM WHCTPYMEHTH, IOpaId KOETO C€ H3YHUCIIABA
ob1aTa pucKoBa €KCIIO3UIINS, Ha KOSATO € M3JI0XKEH. 3a M3UMCISIBAHETO Ha 00IIaTa pUCKOBA €KCIIO3UIIHS
ce M3II0JI3Ba METOJla Ha TMOETUTE 3aab/DKeHus, chriacHo Hacokute Ha KommuTera Ha €BpOIEHCKHUTE
perynatopu Ha nienHd kamxka (CESR). Kem 31.12.2022 r. obmata pruckoBa ekcro3umus Ha @oHa € Ha
croitHOCT 2 204 XM JB., KOoeTo npeacTaBisaBa 24.32% oT HeTHAaTa CTOMHOCT Ha akTUBUTE HA DOHTA.

3a mepuoma 01.01.2022 r. — 31.12.2022 1., ®OHABPT HE € CKIIOYBAI PENO CHAENKH C (DUHAHCOBU
WHCTPYMEHTH.

3a mepuona 01.01.2022 r. — 31.12.2022 r., DoHABT HE € cTpaHa MO CIENKU 3a (UHAHCUpAHE C [EHHU
KHIKa U CyaroBe 3a 00IIa JOXOAHOCT.

KpenmutHaTa ekcrio3uIys KbM JaTaTa Ha M3TOTBSHE Ha OTYeTa 32 PUHAHCOBOTO CHhCTOSHUE, € (OpMHpaHa
ot o0riara 0ajgaHCcOBa CTOMHOCT Ha Pa3IUIAIIATEIIHUTE U JCTIO3UTHU CMETKH B OAHKU M WHBECTUIIMUTE B
JIBJITOBY UHCTPYMEHTH (110 OpyTHa 1IeHA):

B xunsou nesa 2022 % ot obOmara 2021 % ot o6mara
CTOIHOCT HA CTOIHOCT Ha

AKTHBHTE AKTHBHUTE

[Mapuunu cpeacrsa 948 10.45 769 8.31
Jerosutu - - 1299 14.05
JIBITOoBY IEHHU KHIKA 32 ThPryBaHe 7 541 83.15 7 181 77.64
Oo0mo 8 489 93.60 9249 100.00

AHanu3 Ha KadecTBOTO Ha TpeAocTaBeHHTe OaHKOBH BIOTOBe, Ha 0a3a OIlEHKaTa Ha KpPEAUTHUTE
WHCTUTYIMH Ha pelThHroBata areHius Fitch, mpupaBHeHa KbM ckajara Ha pEHTHHTOBAaTa arcHIUS
,,Craunapt eun [lyspc” (mpeactaBeHu o OpyTHA CTOMHOCT) € KaKTO CIIeBa:

B xunsou nesa 2022 % ot oOmIaTa 2021 % ot oO0mara
CTOMHOCT Ha CTOMHOCT HA
AKTHBHTE AKTHBHTE

Bankosu Biiorose
or BBB+ 1o BBB- 948 10.45 2068 22.36
O6mo 948 10.45 2 068 22.36
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. OnoBecTsiBaHe HAa MOJMTHUKATA MO YIIPaBJeHUe HA PUCKA, POAbJKEHHE
Kpeoumen puck, npooviscenue

AHanu3 Ha KayeCTBOTO Ha KpEAMTHATa CKCIO3WIMs, Ha 0a3a OlEHKAaTa HAa PEUTHHIOBaTa arcHIIMS
,,Craunapt enn Ilyspc” (mpeacTaBeHu o OpyTHA IIeHa) € KaKTo CJIe/IBa:

2022 % ot obOmara 2021 % ot o0mara
CTOHOCT Ha CTOHOCT Ha
AKTHBHUTE AKTHBHUTE
JbpkaBHU [IEHHU KHHUXKA

oT AA+ 10 AA- 1 837 20.25 - -
or BBB+ 10 BBB- 5206 57.41 6 600 71.35

Kopmopatusau oOiurarmu
or BBB+ 10 BBB-* 498 5.49 581 6.29
Oo0mo 7 541 83.15 7181 77.64

* BratoueHu ca xopnopamusHu obaueayuu, Koumo He ce oyeusgam om ,,Cmanoapm eno Ilyvpc” xamo e 83em
peumuneom um om azenyust ,, Myouc* npu cbomeemHomo npupasHasane Ha CKaiume..

Paznpenencarero Ha MHBECTHUITMUTE B OONHTaIiiu (PEACTAaBECHU IO OpyTHA IIEHA) M0 MKOHOMHYCCKH
OTpaciH € KaKkTo cle/Ba;

B xunsou nesa 2022 % ort obmIaTa 2021 % ort obmIaTa
CTOMHOCT Ha CTOMHOCT Ha

AKTHBHTE AKTHBHTE

JIbpkaBeH Abar 7043 77.66 6 600 71.35
OUHAHCOBH UHCTUTYILIUN 498 5.49 581 6.29
Oomo 7 541 83.15 7181 77.64

KbMm Kpada Ha nepruoga HiAMa CbIICCTBCHU KOHICHTPAIUU Ha KPEAUTCH PHUCK IO OTACIHU EMUTCHTH.

CrpykTyparta Ha noptdeiiia oT Ibp>KaBeH ABIT N0 CTPAaHU-EMHUTEHTH (Ha 0a3a Ibp)KaBHHU LICHHU KHIDKA,
IpeAcTaBeH! 10 OpyTHA IIeHa) € KaKTO Cle/iBa:

B xunsou nesa 2022

HuBecrunmonen % oT 001maTa

PEUTHHT CTOWHOCT Ha

S&P AKTUBHUTE

Penybnuka MHnoHe3us BBB 1787 19.70
Pemy6nuka Yarapus BBB 1227 13.53
Pemry6nmka Uzpaen AA- 1 837 20.25
Peny6nuka PymbHus BBB- 2192 24.18
Oo1mo 7 043 77.66
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OnoBecTsiBaHe HA MOJUTHKATA MO YIIPaBJieHUE HA PUCKA, POAbJKEHHE

Kpeoumen puck, npooviscenue

B xunsou nesa

PenyOnuka XbpBaTcka
Pemry6nmka PymbHus
Perry6nmuka Manone3ns
Peny6nuka Kazaxcran

Peny6iuka Ilepy

MekcukaHCKU CheIUHEHH IaTH

Permry6nuka OumunuHN

O6mo

HNuBecTHLIIMOHEH 2021 % ot o0maTa
PEeUTHHT CTOIHOCT Ha
S&P AKTHBHTE
BBB- 437 4.72
BBB- 1489 16.10
BBB 856 9.25
BBB- 923 9.98
BBB+ 879 9.50
BBB 944 10.21
BBB+ 1072 11.59
6 600 71.35

MarypuTeTHata CTpyKTypa Ha OpT¢eiina oT AbpKaBeH OB 10 CTPAHU-EMUTEHTH € KaKTO CJIelBa:

Kbm 31.12.2022

B xunsou nesa

Penry6nuka Munonesus
Peny6nuka YHrapus
Peny6nuxa N3paen

Penry6nuka PymbpHUIS

[0 13311(1)

Kbm 31.12.2021

B xunsou nesa

Pemy6nmka XbpBaTcka
Peny6nuka PymbHus
Peny6nuka Munounesus
Pemy6nuka Kazaxcran

Pemry6mnuka Iepy

Mexkcukancku CbCAWHCHU 1IaTH

Peny6nuka Oumunuau

Oomo

Jolm. Ortl1po Or3m. Ortl1po Han 5. Oo6mo
3m. no1r. S5r.

- - 8 1779 B 1787

- B 10 1217 - 1227

28 B - 1 809 - 1837

- B 3 2189 - 2192

28 - 21 6 994 - 7 043

Jolm. Ortl1po Or3m. Ortl1po Han 5. Oo6mo
3m. no1r. S5r.

_ 10 - 427 - 437

- 18 3 1 468 - 1 489

- - 10 846 - 856

- - 2 921 - 923

20 - - 859 - 879

4 - 933 - 944

- - 1070 - 1072

24 28 24 6 524 - 6 600
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HNPUJIOXKEHUSA KbM I'OJUIITHUSA ®PUHAHCOB OTYET (ITPOABJ)KEHUE)
3a roAMHATa, NpPUKJI0YBama Ha 31 nekemBpu 2022

OnoBecTsiBaHe HA MOJUTHKATA MO YIIPaBJieHUE HA PUCKA, POAbJKEHHE

Jlukeuoden puck

OOmuAT NTUKBUIEH PUCK TPEACTaBIsIBA PUCKBT B ompeneieH MoMeHT POHABT Ja He pasmojiara ¢
JOCTAaThb4YHO JIMKBUAHU CPEACTBA 3a UBMBJIHCHUETO HAa CBOUTEC 3aAbJIKCHUSA T10 06paTHO HU3KYITyBaHC Ha
J4JI0OBE, B PE3YJITAT Ha KOCTO J1a Bb3HUKHEC HEAOCTUT U C€ HAJIOXKHU Hpoaa>K6a Ha aKTUBU WUJIK NIPUBJINYAHE
Ha CpeacTBa Ipu HC6H3FOHpI/IHTHI/I nas’apHu yCJIOBUA. .HI/IKBI/II[HI/DIT PUCK CBIIO TakKa MOXE MW [a
BB3HHUKHE KAaTO CJCIACTBUC OT HUCKATa JUKBUAHOCT HA KaIIMTAJIOBUA Ila3ap, KaKTO U IpHU HeoOM4JaiHo
rojeMu MOPBUKH 3a OOpaTHO HW3KYIlyBaHe Ha [4J0BE, KOMUTO MOTaT Ja JOBeJaT 10 H34YepIliBaHe Ha
MapU4HUATE cpencTBa Ha PoHJa.

DOoHABT € UIBKEH J1a MOJAbpKa TaKaBa CTPYKTypa Ha aKTHBHUTE W ITACUBHUTE, KOATO MY IIO3BOJISBA J1a
OCBILECTBSIBA OE3MPEIATCTBEHO JEHHOCTTa CH KaToO IOracsBa CBOEBPEMEHHO 3aIbIDKCHUSTA CH Ha
pasyMHa 1eHa 6e3 J1a ce Hajxara nmpuobp3aHa pa3npojaxda Ha JOXO0MOHOCHH akTuBH. DOHIBT IpHUBINYA
CpeAICTBa TIOCPEJCTBOM €MHUCHsSI Ha COOCTBEHH [SUIOBE. YMNpaBlieHWeTOo U noaabpXaHeTo Ha
nukBuaHoctTa Ha PoHda ce ocbLlecTBsSiBa OT YNpaBnsiBaWOTO APYXECTBO, cbrrnacHo [lpaBuna 3a
nogabpXaHe W ynpasrieHne Ha nuksupgHocTTa Ha ®oHpa. IlpskaTa OTTOBOPHOCT 3a YIPaBICHHETO W
MOJIBPXKAHETO HA JIMKBUAHOCTTA € Ha OTAeN “YIpaBlieHHEe Ha MOpPTQeian’, a JTUKBUIAHUIT PHCK ce
ClIeIn OT OTAEN ,,YTIpaBlieHHE Ha pUcKa”. 32 OTYETHOCTTA HA JIMKBUAHUTE CPEACTBA OTTOBapsl OTIEI
“CueToBO/CTBO”, a 32 BHTPEIIHUSA KOHTPOI - OTAeN ,,ChOTBETCTBHE .

OCHOBHHTE MIPUHILIMITH, KOUTO YTIPaBIABAIIOTO APYKECTBO CIIEIBA MPH MOITBPKAHETO U YIPABICHUETO

Ha JTUKBUIHUTE cpenacTBa Ha DoHma, ca KakTo cie/Ba:

e (CITa3BaHE Ha MpaBUjIaTa, 3AJI0KCHU BB BHTPEITHUTE TOKyMEHTH Ha DOHIa, KAKTO W U3UCKBAHUATA 32
JUKBUIHOCTTA, PETJIAMEHTHUPAHH BHB BCHUYKH 3aKOHOBH W IIOJI3aKOHOBM HOPMATHBHH aKTOBE,
kacaemy PoHIa;

® TIOCTUTaHE Ha ONTHMAaJHA JUBepCU(UKAIUS Ha MHBECTUIIMOHHHUS TOPTHET;

e aHaJW3 U aJICKBATHO YIIPaBJICHUE HA MAPUUYHUTE MOTOILH;

® IUIaHUpPAHE HAa U3BBHPEIHUTE 00CTOSITEIICTRA.

Cna3BaHeTo Ha M30POCHUTE MO-TOpPe MPHUHIMIIK MMa 3a LIeJ OCHTYPSABAaHETO Ha 3alllMTa Ha IpaBara U
MHTEPECHUTE Ha MIPUTEKATEINTE Ha JAsuT0Be HA DOH/IA U H30SATBAaHETO HA TTOTCHIIUATHH JIMKBUOHW KPU3W.

[To-nmomy ca mpencraBeHu TaOJIHIM 3a TAAeKHATA CTPYKTYpa MO OCTaTh4eH MaTypuTeT KbM 31.12.2022 .
n31.12.2021 r.

KbMm 31.12.2022 Jol Otrlpo Or3m. Otlpo Hang 5. (011011 (1]
M. 3m. aolr. 5r.

B xunaou nesa

AKTHUBH

OUHAHCOBY aKTHBH 33 ThPI'yBaHE 28 - 22 8072 - 8122
IMapuunu cpencraa 948 - - - - 948
O0110 aKTUBH 976 - 22 8072 - 9070
Texymu 3a1bIKeHUs 5 - - - - 5
0010 3aABbJIKEHU 5 - - - - 5
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HNPUJIOXKEHUSA KbM I'OJUIITHUSA ®PUHAHCOB OTYET (ITPOABJ)KEHUE)
3a roAMHATa, NpPUKJI0YBama Ha 31 nekemBpu 2022

OnoBecTsiBaHe HA MOJUTHKATA MO YIIPaBJieHUE HA PUCKA, POAbJKEHHE

Jlukeuoen puck, npoovaxcenue

KbMm 31.12.2021 Jol Otrlpo Or3m. Otlpo HanSr. Oo6uo
M. 3m. no1r. S5r.

B xunaou nesa

AxTHBU

@DUHAHCOBU aKTHBH 32 ThPI'yBaHe 24 28 28 7101 - 7 181

[Tapuunu cpencraa 769 - - - - 769

Jlemno3utu 1299 - - - - 1299

00610 akTHBHI 2092 28 28 7101 - 9249

Texymu 3axbKeHUs 2 - - - - 2

O0110 3aabJKEHUS 2 - - - - 2

Onepauuonen puck

OnepaurOHHUAT PUCK € PUCKBT OT AUPEKTHU WM HHAUPEKTHU 3aryOH, B pe3yJITaT Ha YOBELIKH IPEIIKH,
NPOITYCKH B CHCTEMHUTE, HEMOAXOISIIM MPOLEIypHd U KOHTPOJI MM 3aryOH, ABJDKALIM cE€ Ha BHHIIHATA
cpea ,BKJIIOYMTENHO M Ha IpaBeH pucK. ONEepaloHHUAT PUCK MOXe a Oblie PUCK OT ONEpaLuy, PUCK
0T HH(OPMALIMOHHUTE CUCTEMH, PUCK OT YOBEILIKH PECYPCH, PHCK Ha OOKpBKaBalara cpesa.

OrnepanmoOHHUAT PHUCK, OOCKT Ha KoiTo ¢ DoHHma, MPOW3IN3a OT OINEPAIlOHHUS PHUCK, CBBP3aH C
opraHu3alyaTa U JIEWHOCTTa Ha YIPABIIABAILOTO IPY>KECTBO. B Tasu Bpb3Ka, ONEPALUOHHUAT PUCK CE
CJIeaU Ha HUBO YTPaBJsABAIlO JPYKECTBO B CHOTBETCTBHE ¢ lIpaBmiara 3a OlEHKa M yNpaBieHHE HA
pucka Ha @onna u [lpasmiara 3a ynpasnenue Ha pucka Ha Y /[ ,,JICK Ympasnenue Ha aktusu’” A/l

OnepallmoOHHUAT PUCK CE PEryJipa ChIVIACHO CTpATeTMUTE 3a YIIpaBJIEHHE Ha BHJIOBETE OIEPaLMOHEH
puck, nepuaupanu B [IpaBunata. B qombaHeHue, B YIIPaBIIBalIoOTO APYKECTBO € MPUETA U TPOIEAypa
3a chOMpaHe Ha JaHHU 32 ONEPATUBHO-PUCKOBU CHOUTHS U JOKJIA/IBAHE HA UHITUACHTH.

B cnoTBeTCcTBHE C HpaBI/maTa 3a YNpPaBJICHUC HA PpHCKAa Ha YHpaBJ'ISIBaH_IOTO APYIKECTBO Haii-MaJIko
BCAHBIK 'OAUIIHO CC€ U3IrOTBA OTUCT 34 XAPAKTCPUCTHUKATA U HUBOTO HA PHUCKA, CBBP3aHU C MMPOUCCUTC U
CHUCTCMHUTC Ha HPY)KGCTBOTO.

Ipu61u3UTETHN CHETOBOJIHM OIIEHKH U JONMYCKAHUSA
Ouyenka no cnpageediuea cmoiHocm

JpyKecTBOTO ompenens CIpaBeaiuBa CTOMHOCT, M3MOI3BAWKHM ClIETHATA HepapXus, KOSTO OTpassiBa

3HAYMMOCTTA Ha (DAKTOPUTE U3ITOJI3BAHU 32 OTPEICIISTHE Ha CIIPaBEJINBa CTOMHOCT:

e Hugso 1 - BXomsmuTe maHHU Ha HUBO | ca KOoTHpaHWTE (HEKOPUTHWPAHM) IEHW HAa WHCTPYMEHTH Ha
aKTUBHUTE Ta3apH 3a HASHTHYHHN (PMHAHCOBH WHCTPYMEHTH;

e Hugo 2 - BXOoAAImUTE JaHHU HA HUBO 2 Ca BXOJIIN JIAaHHU 3a JJJICH aKTHB WM MACUB, PA3INYHHA OT
KOTHPAHUTE LIEHU, BKIFOYEHU B HUBO 1, KOWTO, MPSKO WU KOCBEHO, Ca JOCTHITHH 33 HAOIIOJCHHE.
Ta3u kaTeropusi BKJIIOYBA MHCTPYMEHTH, OIICHSBAaHW W3MOJ3BalKW: KOTHPAHHW IEHH Ha IOJ00HU
AKTWUBU WJIM TACUBU HA aKTHBHHU Ta3apH;, KOTUPAHU I[EHN HA WIACHTUYHH WJIH MOJOOHHW aKTUBU WU
MaCHBH Ha TMa3apy, KOUTO HE CE CUHMTAT 32 aKTHUBHH; JIPYT'H TEXHHUKH 32 OICHSIBaHE, KbIACTO BCHUKU
3HAYUMH BXOJSIIM JAaHHU Ca MPSIKO WM KOCBEHO JOCTHITHU 32 HAONIO/IEHNE, U3ITOI3BAWKY Ma3apHH
JAaHHU;
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HNPUJIOXKEHUSA KbM I'OJUIITHUSA ®PUHAHCOB OTYET (ITPOABJ)KEHUE)
3a roAMHATa, NpPUKJI0YBama Ha 31 nekemBpu 2022

Ipu6au3uTeHN CUETOBOIHHU OLIEHKH U I0NMYCKAHUS, TPOIbJKEeHUE
Ouyenka no cnpaeediuea CMoUHOCH, RPOOBIIIHCEHIE

e Huso 3 - BXOIAIIUTE JaHHW HA HHBO 3 ca HeHa6J’IIOI[a€MI/I BXOOdAIIM OJAHHHU 3a OAaACH aKTHB WU
macuB. Tazu KaTeropus BKJIHOYBAa BCUYKH HHCTPYMCHTU, IIPU KOUTO TCXHHUKATA 3a OLICHABAHC HC
BKJIOYBa Ha6HIOZ[aeMI/I BXOIJAIIM JaHHHU H HeHa6J'IIO,I[aCMI/ITe BXOJAIIM AAHHHW HMAT 3HAYUTCICH
C(bCKT BBbpXY OII€CHKATa Ha HWHCTPYMCHTA. Tazu KaTeropus BKIHOYBA HHCTPYMCHTHU, KOUTO CC
OLICHABAT Ha Oazara Ha KOTHpAaHU [CHU Ha HOZ[O6HI/I HUHCTPYMCHTHU, KBIACTO 3HAYUTCIHU
HeHa6J’IIO,[[aeMI/I KOpCKIUN WM MNPECANOJIOXKCHUA CC HM3UCKBAT, 3a [a OTPA3AT PA3JIUKUTEC MCKIAY
WHCTPYMCHTHUTC,

Dunancoeu UHCMPYMEHMU OMYEemeHU o CnPagedIuea CmoiHoOCm
Tabnumara Mmo-goiy MPEACTaBs aHAIM3 Ha (UHAHCOBUTE HHCTPYMEHTH, OTYETEHH IO CIPaBEINBA
CTOMHOCT, Ciope ] U3IoJI3BaHaTa HepapXus.

B xunsou nesa Mpu. Huso 1 Oo6110
31 nexemBpu 2022

JpprkaBHU IICHHN KHIKa 8 7 043 7 043
Kopnoparusau obnurannu 8 498 498
JepuBatu 8 581 581
O6wmo 8122 8122
B xunsou nesa Mpuan. Huso 1 Oouro
31 nexemBpu 2021

JIbpKaBHU IIEHHU KHIDKA 8 6 600 6 600
Kopnopatusau obnurayn 8 581 581
O0mo 7181 7181

Ouenka Ha qbummcoeume aKmueu, OUCHA6AHU NO amMopmu3upana cmoiinocm
OnpeOerme Ha (])a3ama Ha dmnancoeume aKmueu, OUeHA6AHU no amopmu3upana cmoitnocm

B crotBercTBUE ¢ M3uckBaHuiATa HA MC®O 9, npu mbpBOHAYATHOTO MPU3HABAHE U BIOCIEACTBHE KbM
BCEKH OTUETEH Nepro, GUHAHCOBUTE aKTHUBHU CE MPUYUCIISIBAT KbM HSIKOS OT CIeTHUTE TpH (as3u:

e daza | — oOcmyxBaHM aKTHBH 0€3 3HAYUTEIHO YyBEIUUYCHHE HA KPEAWTHHUS PHUCK CIel
I'bPBOHAYATHOTO UM [IPU3HABAHE,
e daza 2 - o00CHyXBaHM aKTUBH CHC 3HAYUTEIHO YBEJIMYCHHWE HA KPEIUTHUS PHCK OT

IIbPBOHAYAIHOTO UM ITPU3HABAHE,
e da3a 3 — HeOOCTY)KBaHH, KPEAUTHO 00C3IICHECHN aKTHBH.

KbM Bcsgka orderHa JaTta praBJ'IHBaH.[OTO APYXKCCTBO IMPCUCHABA HaJld KPECAUTHUAT PUCK Ha
(bI/IHaHCOBI/ITe AKTHUBU CC € YBCIWYUII 3HAYUTCIHO B CPABHCHHC C IMbPBOHAYAJIHOTO ITPU3HABAHEC. HpI/I
MpelcHKaTa 3a ToBa ynpaBHﬂBa].LIOTO APYKECTBO C€ PHKOBOAM OT MPOMAHATA B PUCKAa OT HACTHIIBAHC Ha
HCUBITBJIHCHUEC MPE3 MCPUOaa, CbOTBCTCTBAI] HA OYaKBaHUA KMUBOT Ha (I)I/IHEIHCOBI/ISI aKTHUB, BMCCTO OT
ImpoMdaHaTa B pasMEpa Ha OYaKBaHaTa 3211"}/'621. 3a neira praBJ’IHBaH_[OTO APYKCECTBO CpaBHABA pUCKaA OT
HaAaCTbIIBAHC HAa HCHU3IBJIHCHHC I10 (bI/IHaHCOBI/Iﬂ AKTHUB KbM JiaTaTa Ha OTYCTA C pPUCKA OT HCU3IIBJIHCHUC
10 ChIIHA (bl/IHaHCOB AKTHUB KbM JlaTaTa Ha MBbPBOHAYAJIIHOTO MY IIPU3HABAHEC.

Kbm oOcimyxBanute aktuBu (Pazal) ce npUUUCTSIBAT BCHUYKH (DHHAHCOBH AaKTHUBH, 3a KOHWTO
o0cTosATENICTBaTa U YCIIOBUATA, TTocodueHH 3a Pa3za 2 n Paza 3, He ca HAUIMYHU KbM OTUETHATA J1aTa.
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IpubaM3NTETHA CYETOBOTHH ONEHKH U JOIMYCKAHUS, IPOIbJIKEHNE

Onpedenane na ghazama na punancosume aKkmueu, OUeHAGAHU NO AMOPMUIUPAHA CIOIHOCHL,
npoOvIIHCEHUE

3a ompeneneH GUHAHCOB aKTHB € HAJIWIEC 3HAYUTEIHO yBEJIHMUCHHE Ha KPEAWTHHS PHCK B CPaBHEHHE C
TO3M NPH IBPBOHAYATHOTO My mpu3HaBaHe (Paza 2), ako KbM OTYETHATa Aara € HM3IIBJIHEHO HSIKOE
oOcTosiTencTBaTa, MPEICTaBEHH B MO-IOJTY, HO HE Ca HajMIe OOCTOATENICTBA 3a MPUUYHCISIBAHE KbM
HeoOcyxBanu excrio3unmn (Daza 3)
e 3abaBata B o0ciy>kBaHeTo HaAXBBPIs 30 OHH,
e Bsemanero e B cTaryc 06cny’KBaHa MPECTPYKTYPUpPaHa eKCIIO3ULIH,
e PelTUHIBT HA KPeIUTHATa EKCIIO3ULUSA HaIAXBBPIIs IPEABAPUTEIIHO OIPEEIeHa CTOMHOCT WK B
CPaBHEHHE C HCTOPUYECKATa CH CTOWHOCT C€ € BJIOLINII,
e Hanuue e HeM3MbJIHEHHE IO APYTa €KCHO3UIMS Ha ChIaTa HAaCPEIHa CTPaHa.
®UHAHCOB aKTUB C€ NMPHUUYUCIIABA KbM HeoOcTykBaHnuTe B3eMaHus (Pasa 3), korato KbM OTYETHATa JaTa
3a aKTHBA € HAJIUIIE HAKOE OT CIEIHUTE CHOUTHUS HIIH yCIIOBUSI:
e Toii e kmacuduIpan KaTo HEOOCTYKBaH,
e Hanuue ca HapylieHus 3a JOTOBOPHU OTHOIICHUS,
e 3HauuTenHd (UHAHCOBM 3aTPyJHECHUS Ha JIBKHHKA (BJIOIIABAaHE Ha TMOKa3aTeld KaTo
KaIluTaJIoBa aJIeKBaTHOCT U IUKBUIHOCT),
e OO0sBsBaHe B HECHCTOSITETHOCT WM JIMKBUAIMS Ha HACpEIIHATa CTpaHa.
Tabnuuara no-nony npeacTass KIacupuKkanusaTa Ha (UHAHCOBUTE aKTHBHU, OLICHABAHH 110 aMOPTU3HPaHa
cToiHOCT, 10 (azu cprimacaio MCDO 9.

B xunaou nesa Mpun. ®daza 1 O6mo
31 nexemBpu 2022

[Tapuunu cpencTBa 5 948 948
O0mo 948 948
B xunsou nesa Ipua. ®da3za 1 06110
31 nexemepu 2021

[Mapwynan cpenctpa 5 769 769
Jemnozutu 6 1299 1299
O6mo 2 068 2 068

YpaBnsBamioTo IPYXKECTBO OIEHABA CTOMHOCTTa HAa CPOYHHUTE W OE3CPOYHHTE OAHKOBH BIIOTOBE Ha
®donma ChrIacHO yCIIOBUATA M M3UCKBaHmsTa, onpeaencan B 3KMCIIIKN u Hapenda Ne 44 na KOH.
Kbm 31.12.2022 1. He e oTyeTeHa 00e3IleHKa OT OYaKBaHW KPEAUTHH 3aryou 1o BioroBetre Ha DomHma B
KpEAWTHU WHCTUTYLIWH, KaTo CIIOpe] mpereHkara Ha [lpykecTBoTo, OamaHcoBaTa MM CTOWHOCT HE ce
OTIIMYaBa OT TSAXHATA CIIPABEIJINBA CTOMHOCT.

YpaBnsBamioTo APY>KECTBO € M3BBHPIIMIO OIEHKa Ha OYaKBaHWUTE KpenuTHH 3aryom Ha PoHIa U THi
KaTo € YCTaHOBWJIO HECBHIIECTBEHH CYMH, MOPAAM HCTOpHYECKaTa BBH3CTAHOBUMOCT Ha (DHHAHCOBHTE
aKTHUBH, OTYNUTAHH 110 aMOPTH3MpPaHa CTOWHOCT, KAKTO M HECHIIECTBEH e(eKT OT mpujaraHe Ha Makpo
JTAHHW, HE € OTYENI0 00E3IeHKa T10 TAX.

CoOuTHd CjIeq 1aTaTa, HA KOSITO € ChCTABEH 0TYeTa

Hsama APYTrd 3HAYUMHU C’I)6I/ITI/I$I, I/I,Z[CHTI/I(I)I/II_II/IpaHI/I CJICO Kpasd Ha OTUHCTHUA NICPHUOI.

41



	FS of DSK Stability EE 2_2022 1
	FS of DSK Stability EE 2_2022 2
	DSK Stability EE 2_man report_2022
	5.1_2022_Non PIE_IFRS_Separate BG_unmodified_DSK_Stability EE 2
	FS of DSK Stability EE 2_2022

		2023-03-24T11:33:00+0200
	Petko Krastev Krastev


		2023-03-24T10:01:23+0200
	Marko Nikolaev Markov


		2023-03-24T10:55:14+0200
	Dimitar Hristov Tonchev


		2023-03-24T13:27:36+0200
	MILKA KOSTADINOVA NATCHEVA-IVANOVA


		2023-03-24T13:40:55+0200
	Milka Kostadinova Natcheva-Ivanova


		2023-03-24T11:33:17+0200
	Petko Krastev Krastev


		2023-03-24T10:01:35+0200
	Marko Nikolaev Markov


		2023-03-24T10:55:45+0200
	Dimitar Hristov Tonchev


		2023-03-24T13:41:09+0200
	Milka Kostadinova Natcheva-Ivanova


		2023-03-24T11:33:35+0200
	Petko Krastev Krastev


		2023-03-24T10:01:45+0200
	Marko Nikolaev Markov


		2023-03-24T10:56:14+0200
	Dimitar Hristov Tonchev


		2023-03-24T13:41:23+0200
	Milka Kostadinova Natcheva-Ivanova


		2023-03-24T11:34:03+0200
	Petko Krastev Krastev


		2023-03-24T10:01:55+0200
	Marko Nikolaev Markov


		2023-03-24T10:53:51+0200
	Dimitar Hristov Tonchev


		2023-03-24T13:41:38+0200
	Milka Kostadinova Natcheva-Ivanova


		2023-03-24T11:34:23+0200
	Petko Krastev Krastev


		2023-03-24T10:02:05+0200
	Marko Nikolaev Markov


		2023-03-24T10:54:10+0200
	Dimitar Hristov Tonchev


		2023-03-24T13:41:59+0200
	Milka Kostadinova Natcheva-Ivanova




