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@} ACK Ynpasnerue Ha AKMUBY

1, O6ma nadopmannsa 3a A ,JACK ArrepraTupa”

@ , JJCK AnrepHarusa” e AcroBopeH ¢onj N0 CMHCHIA HA *I. S, ax. 2 or 3akoHa 38 AelHoCTTA
HA KOJCKTHBHHTE MHBECTHIIMOHHH CXEMH H Ha ADPYTH IIPEINPHATHA 32 KOJICKTHBHO HHBECTHPAHE
(B3OKUCHATIKH). DomALT € HENepCOHE(HIMPAHO APYXECTBO MO CMHCHIA Ha 3akoHa 32
samhiDkenusTa ¥ Aorosopute (33M[), He e IOpHAMNECKO NHIE MW HpeAcTapsBa oGocobero
HMYIECTBO 32 MHBECTHpaHe Ha HaOpaHuTe NapHYHH CPEfCTBa B PA3IMIHH trHaHCOBH
HHCTPYMEHTH 4pe3 pasnpeleNieHHe Ha PHCKA M B CHOTBETCTBYE C HHBECTHUHOHHATA CTDATETHd,

onncana B [Ipocnexra u B [IpasAnata Ha QoHAA.

I® ,JICK AnrtepHaTnBa” HAMA YIPABUTEIHH OPTaHH, KATO HEropara AeHHOCT, BKMIOYHTENHO
YIPaBNCHAETO HA AKTUBHTE MY, C€ OCBILECTBSBA CAMO OT YMPaBNABAIIC APYXKECTBO, KOCTO
LelicTBa OT UMe X 3a cMeTka Ha Doupg, csraacHo wi. 87 or 3AKMCATIKH.

C Pemenne Ne 338-/10/07.05.2013 r. ra KOH ,JICK Vmpasnenue ne axrusy” AJl momydn
paspelleHHe fa OPraHK3Hpa ¥ yIpasnssa AelHocrra Ha POHMA, KaTO MyGNMMHOTO MpejjiaraHe
Ha HeroBMTe AanoBe 3amoupa Ha 03.06.2013 r., MbpBOHAYAIIHO 3aMMCAHWTE JANOBE €A Ha NaTa

04.06.2013 r.

11, MupecTEOROHHA NelfHOCT M DONTHTHKA

Ocuosuu nemd sa ,,JJCK AnrepHaThpa® ca HapacTBaHe HA CTOMHOCTTE HA MHBECTHIHHTE HA
NPHTEXATEIATE HA JAIOBE 4pe3 PeaiH3upaHe Ha JOXOH, CHHIMEPHM C (WIM MO BH3MOXKHOCT
HafBMIUABall]) HHBATA HA AOXOAHOCT HA ANTEPHATHBHH HHMCKOPHCKOBH HHBECTHLHH, [DH
TI0eMaHe Ha HHCEK PHCK H OCHTYpsBAHE Ha MAKCHMANHS TMKBHIHOCT HA HHBCCTHITHHTE.

QoHABT HHBECTUPA NPEHMYLIIECTBEHO BbB BIIOrOBE B KPSAWTHH HHCTUTYLHH H B ABJTOBH LCHHH
KHHXA,

HHpecTHIMOHHATA CTpaTerud Ha QoHpa IpeARHXa HHBECTHPAHE HA AKTHBHTE IPH MPHNIAraHe
H8 KOHCEpPBATHBHA HHBECTHLUMOHHA CTPATErHdA, ¢ Len Ja Ce OCHIypH NpeaBHINM PACTEX HAa
L{EHATA HAa JANOBETE IIPH MAJTKH cl)nym'yaunn
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@ ACK YnpasrieHue Ha AKImusuy

1. Crpy¥rypa Ba akTasure Ha JI® ,,JJCK AnrepnaTnna”

HabpannTe cpeacTsa or npofak6a Ha nanope Ha (oHja 06sxa MHBECTHPAHH B CHOTBETCTEHE C
usuckearnaATa Ha 3JKUCIITKH, Hapentba Ne 44 na KOH, ITpasunarta u IIpocnexra Ha Donza.

KsMm 31.12.2019 1. o6iusa pasMep Ha aktusute Ha Oonfia e 9,448,987.55 118., KaTo B TOBA THCIO
ce BKIIOYBAT:

. Koﬁnopamnnn obnurauum - va 1 emuTenT — 2.19%.

o Ilnpwanmy LleHHH Krika, EMATHPAHH OT APYTH AbpiKasH — 5 emucuu —21.88%

e Tlapwuru cpencTea no GankoBy BOToBe — B 4 6aHKH — 75.93%

Crpyxrypara Ha akruBkTe Ha J[® , JICK AntepHatnsa” KbM Kpas Ha OTYCTHHA H HA IPEAXOIHHN
nepyoj, B CTOMHOCTHO H3PAXKEHHE M KATO NPOLEHT OT 00mara CTOMHOCT Ha aKTHBHTE, € KAKTO

chaeapa.

AKTHBR 31.12.2019 31.12.2018
JB, % JTB. %

Banxoeu enozose /obuo/ 7 174 596.88 75.93 8415 215.51 100.00
eoHn | SIeEA AR, 1283 570.79 13.58 261109825  31.03

HOMUNUDGNY 8 Ae6a
Ry ok RAOroSe, 5 587719.08 59.14 451154776 5361

HOMUNUDAHY @ E8A, 8 M.Y,!

B3EMAHHA N0 HAYHCIEHA NTMXBH 1359.28 0.01 1857.29 0.02
Cpounn GaHKoEH BJIOrOBE,
DeHOMMHUDEHY @ €8P0, & M. 303 307.01 3.21 1292 569.50 15.36

B3EMAHHA MO HAYHCICHH THXBH - - - -
Jvazosu uyennu Knuica /obwo/ 2 274 390.67 24.07 - -
Kopnoparussu : obnuramu, )
OEHOMUHUDARU 8 €8P0, 6 ... 206 638.16 23 )

B3EMAHHA 0 HAYHCIIEHH JIHXBK 763094 0.08 - -
ABpikaBHi Ienun Kannka,
EMHTHPaHM OT IDYrM KbPKEEH, 6 2067 732.51 21.88 - -
m.;

B3EMBHHA TI0 HAYHCICHH JIAXBH 35 410.00 0.37 - -
Q0o RKTHBH 9 448 987.55 100.00 8 415 215.51 106.00

Codun, o.x, 1000 3
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CTpyxTypa Ha axTusure Ha OCK AnTepHatuea

Kkbm 31.12.2019 1.

CrpyKTypa Ha akrumKTe Ha [ICK AnrepHamuBa
Kbm 31.12.2018 .

76%
100%
BaHkoBW BRoroea it [W=roaym KHUXa Bankosu Bnorose
AXTHBH 31.12.2019 31.12.2019 31.12.2018 31.12.2018
(am) (%) (as.) (%)
(OHAIHCOBH HHCTPYMENTH, ThPTYBAHH 2374 390.67 24,07 ) }
Ha PeryJHPaH Na3ap, B T.4.: i '
Teprysann Ha Luxembourg Stock .
Exchange, 8 2.4, 1 864 768.66 19.74 -
OBA206U 1 864 768.66 19.74 . -
Teprysary ua Vienna Stock Exchange, B 206 658.16 2.19 ) }
T.H. ’ '
dwAzosu 206 658.16 2.19 - -
Tepryeany Ha London Stock Exchange, 202 963.85 215
BT.4. : . ) )
dunzoeu 202 963.85 2.15 - -
Obuo pHuHAHCOBH HECTPYMEHTH 2 274 390.67 24.07 - -
Banxopn Biorene 7 174 596.88 75.93 8 415215.51 100.00
06m10 aXTABH 9 448 987.55 100,00 8 415 215.51 100.00

2. Ctpyxrypa na nacusute Ha J® , ICK ArrepraTapa”

KoM xpag Ha 2019 r. DoHZALT MMa TEKYLIH 38ABIDKEHUATA C MATYDHTET 10 SOHH MECEl, B TOBA
qHCIO 3aTLDKEHHA KbM Ynpasnssamoto JIpyxecrse M Bamxara Jlemosmrap. Ilocouermnre
3aq5/DKeHHS Ce HAYMCASBAT exKeJIHEBHO, ChriacHo Ilparmiara 3a OueHKA Ha moprdetina u
onpenesAHe Ha HETHATA CTOMHOCT HA akTUBHTE, 0A00peHn o KMH.

Ilacusu 31.12.2019 31.12.2018
JIB. % JB. %
3aaBDKEHHA KbM
Vipaenasamoto JIpykecTso, 240.90 4147 - -
BT.4.}
(2) Takca 3& ynpaBiieHHE Ha 240.90 41.47 } }
axTHBUTe HA MoHAa
SefTEICHRS KEMIBARKETS) 340,00 58.53 33000  100.00
JHenoauTap
“O6mo nacuBH 580.90 100.00 330.00 100.00
Codna, m.x. 1000 4
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3. PeaynTaTs oT Aei{HOCTTA

IIpuxoan

B CHOTBEICTRME CBC CTPYKTYpaTa Ha moprdettna, npmxomure Ha QoHna ce QopMHpaT oT
TIPHXONK OT peoleHKa Ha (HHAHCOBH AKTHBH, IPHXONH OT JIMXBH MO IHITOBH HEHHH KHIXA H
1o GaHKOBHM BIOroBE H OT IPHXOAY OT OMEPAlHH ¢ (PHHAHCOBH AKTHBH.

TIpuxonuTe OT NPECUCHKE HA (HHAHCOBH AKTHBH ¥ HHCTPYMEHTH CE€ ¢dopMHPAT OT
TONIOKUTENHATA [PEOLEHKA Ha (HHAHCOBMTE aKTHBY W WHCTPYMEHTH Ha 6asa NpoMsHATA B
THAXHATA [[CHA.

TIpUXORKTe OT Oneparnuy ¢ GpUHAHCOBA HHCTPYMEHTH CA BCIEACTBHE HA I0-BHCOKATA L€HA NpH
npoxmk6aTa AM CIIPAMO TAXHATA OaIaHCcoBa CTORHOCT.

CrpykTypara Ha mpxozute Ha DOHAA 32 OTHETHHA H 38 OPSIXOAHHA OEPHOJ, B cro{HOCTHO
M3paXEHHe Y KaTO MPOLEeHT oT 0bMmaTa CTOMHOCT HA IPUXOJMTE, € KAKTO CIIeABA:

Hpuxoan 01.01-31.12.19 01.01-31.12.18
JaB. % . JB. %
Tpuxoau OT ;TMXBY, B T.4. 11 743.71 87.03 6527.94 100.00
{2) no GaHKOBH BJIOTOBE 7 949.63 58.91 6 527.94 100.00
(6) no XBITOBM LIEHHH KHIDKA 3 794,08 28.12 - -
Tpuxomu OT NPEOLCHKE HA
(UHAHCOBK HHCTPYMEHTH 173048 12.97 ) -
OBmo npuxons T 13 494.19 100.00 6 527.94 100.00
Paaxeqn
Q6mo pazxoqn

Crpykrypara na pasxomure Ha JI® ,,JICK ArrepraTupa” 38 OTIETHHS H 38 IPSAXOJHHA EPHOA,
B CTOMHOCTHO HIp&KEHHUe ¥ KATO IPOLEHT OT obllaTa CTOMHOCT Ha pasXOMHTE, € KaKTo CIe/Ba;

Pasxoan 01.01-31.12.19 01.01-31,12.18
JIB. % JIB. %

Paaxopn oT JHXBY N0 GaHKOBH

— 168.62 110 - -

Pasxou no MpeoLeHKA Ha (PHHAHCOBH 8 029.28 52.13 _ .

8KTHBH H HHCTPYMEHTH

Hpyru puHaHCOBH pasxoad 373.00 242 383.5¢ 8.08

Pa3xo[y 38 BEHIIHK YCIYTH 6627.28 43.02 4363.72 91.92

Pasxoau 1o BaNyTHH CIICPALMH 205.44 1.33 0.01 0.00

O6mo paxons 15 403.62 100.00 4 747.23 100.00
Cogms, n.x. 1000 5
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Pa3xoguTe OT JMXBH 0 G2aHKOBH BIOroBe ca CBBpP3aHM ¢ OTPHLATENHY JMXBECHH MPOLEHTH MO
npeaocTaBeHH GaHKOBH BJIOIOBE.

PasxofTe MO NPEOlCHKa HA (UHAHCOBM AKTHBH H HHCTPYMEHTH ce (OpMUpAT OT KANHTANOBA
sary6a — OTpHUaTENHATA MpEOLEHKA HA (JMHAHCOBMTE MHCTPYMEHTH Ha Oasa MpoMsHaTa B
TAXHATA LeHa.

Pasxoute no onepauyl ¢ (MHAHCOBH AKTHBH M MHCTPYMEHTH Ca BCIEACTBHE HA NO-HHMCKATA
neHa Npy Ipogax6aTa KM cipsMo TAXHaTa Ganancosa cTOMHOCT.

PasxoadTe 32 BHHINHH YCHNYTH € (OpMHpaT OT BB3HarpaiICHHETO HA YIIPaRIABAIIOTO
JipyecTBo (TaKca 3a ynpasieHHe Ha aKTHBHTE) M BhSHarpaxaeHHeTo Ha Bankara JlenosuTap 3a
ofCIyKBalM ¥ KOHTPOITHY (DYHKIHH.

OnepaTHBHE PAIX0IH

Tesn pasxomu ce nprcnagar ot akTuHTe Ha JCK ANTepHaTHBA A Taka KOCBEHO C& MOEMAT OT
BCHYKH TIDHTEXATEJIH Ha AANIOBE. 1€ CA BTOPHAT KOMIIOHEHT PasXOAM Cliell TPAH3AKLMOHHUTS
pasxoaM Opu NMOKynka/oGparHo H3KyNMyBaHe Ha RANOBE, KOHTO HHBECTHTOPLT CNEIBa Ja MMa
IpeABHL MHBeCTHpaiikH BbB DoHLR.

TIpeacTapeHuTe O-KOY pasxonH, kato mponeHT ot cpeanara HCA, mpensaucieHd Ha OAAIIHA
6a3a ca KaKTo clenBa:

» 3aneproaa 01.01-31.12.2018 r. - 0.06%
e 3amneprofa 01.01-31.12.2019 r. - 0.07%

OnepaTHBHHA PRIXOSH 01.01-31.12.1% 01.01-31.12.18
JIB. % B, %
Br3HarpaxaeRre Ha YIIPABIABAIIOTO
2302, 32.89 73. 1.55
gp 2,13 72
'bIHATPAKICHHE He Bankara
Teno 4 325.15 61,78 4 290.00 90.37
Hpyru ¢HBaHCOBH pasxogu 373.00 5.33 383.50 8.08
- CRiisk TAKCH O ApSOnM 199.00 2.84 215.50 4.54
onepauyn ) ' )
- BpYTH 174.00 249 168.00 3.54
O61mo omepaTHBHES PAIXOAK _ 700028. _ 100.00 4747.22  _100.00
DHEHAHCOB PE3YATAT

3a meftHocTTa cH mpes tdumamcosara 2019 r. JI® ,JICK AurepraTuBa” peamusupa saryba B
pasmep Ha 1,909.43 jiB. cnipsimo HetHa nevan6a or 1,780.71 8. 3a 2018 1.
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Janp9H0 TPEeTHPAHE

@ ,JCK AnrepHarvBa”, KaTo BHA KONEKTHBHA WHBECTMIHOHHA CX€Ma, JomycEaTa Jo
ny6maRo npeanarage B PemyGinka Brarapus noxssa npedepeHLBATHO NaHbIHO TPETHPaHE:

e Heropats meuanba He ce ofnara ¢ KOPHOpATHBEH AaHBK (i I74 om 3axona sa
KopnopamugHomo nodoxooro obrazane).

o ynpasnesmeto Ha nelimocrra Ha JICK AsmepHatdBa, KaTo BHA KOJNEKTHBHA
HHBECTHIMOHHA CXEMa, ¢ 0cBOGOcHa (PHHAHCOBA YCIIyTa M He MOJUICKH Ha ofnaraHe ¢
naHsK noSaBeHa cTolHocT (wi. 46, an. 1, m. 6 om 3axona 3a Oanvk 6bpXy dobaeenama
cmotinocm,).

JlambuHo 061araHe HA JOX0JHTE HA NPETERATENRTE HA AfI0Be B orosopHEa MoHR

¢ He nomnexaT Ha fAaHbyHO obnNaraHe AOXOAMTE HA MECTHH (M3HYECKH NHUIA HIH
pu3HUeCKH /MNa, YCTAHOBEHH 3a JAHbYHM LN B ABPXKapa — WieHka Ha Esponelckus
CBIO3 WJIM B JIpyra InpiaBa — wieHka Ha EsponeiickoTo HKOHOMHYECKO NPOCTPAHCTBO
OT cuoenkd ¢ AsnoBe Ha (oHfa (peanu3upaH2 KamMTanoBa nedanta) B caydauTe Ha
ofpaTHO HIKYIyBaHe Ha JIOBETe MIH npoxakba HA AsnOBeTe, M3IBLPIICHA HA
peryiupaH masap [0 CMHCHAA Ha WL 73 oT 3akoHAa 3a NasapHTe Ha tunancoBr

HHCTPYMEHTH.

IIpu ompexensHe Ha JAHBYHHA (DHHAHCOB PE3yNTAT HA IOPHAMMECKHTS IHNA, KOATO
nomexar Ha ofinarade no pega Ha 3KIIO, ¢ Tesn XOXOAW ce HaMaNABA CYCTOBOJHHA
dnnancos pesynrar. Ilpu 3aryba oT caenkd ¢ A4NOBe, NHIATA, KOMTO NMOANEKAT Ha
obnarane mo pefa Ha 3KIIO, me cnexpa Aa YBENMUAT CUCTOBOAHHSA CM GMHEHCOB
pesyJITaT C OTPARATE/NHATA PasNvKA MEKIY MpoJaXHAaTA H Npugo0HBHAETA IleHA HA
panopere, Korato nsnosere ca npHAOOKTH Ha PasIHYHH LEeHH H BIOCIEACTBHE C€
mpojaBa YacT OT THX, KATO He Moxe fa GhAe NOKA3GHO KOH OT TAX C€ MPOJABAT, LEHATA
Ha npuao6HBale Ha ALIOBETE € CPEAHO MPETErNCHATA IieHa, Onpe/ielicHa B53 OCHOBA Ha
LieHaTa Ha NpHACGHBAHE Ka ALPXAHUTE AALI0BE KbM MOMEHTA Ha Ipofak6ara.

Te3u ROXOAHM He ce obMarar H ¢ AaHEK MPH HITOYHHKA.

e JloxoauTe OT CACIKH C AfioBe Ha DORAA (peanHsnpaHaTa KamuTanopa neuanfa), KakTo
¥ M300610 ¢ QUHAHCOBH AKTHMBH, NOJYYEHH OT (PHIHYECKH JHLA OT TPETH HbPHABH,
H3BBH ropenocoyeHuTe, ce oblarar ¢ OKOHJaTeNeH ASHBK B pasMep Ha 10% BEpxy
ofnaraeMus JOXOA.

OG6naraeMusaT JOXON € CYMaTa OT PeanM3upaHUTe Npe3 roJHHATA Nedantu, onpefeneHH
3a BCSKA KOHKPETHA CENKa, HaMaJCHa ChC CyMaTa OT pea/M3WpaHWTe npe3s roJuHATa
3aryGH, OMpEAENEHH 38 BCAKA KOHKpETHA clenxa. Peanusupanara mevanCa/saryGa 3a
BCAKA CHCHKA CE ONpejend, KATO MpOJaKHaTa IEHa C¢ HAMANABA C [eEHATA HA
npanoGuBane Ha Osobere. KoraTo asnosere ca mpuAoOMTH He DPASTMYHH UCHH H
BIIOCMEICTBHE CE TIPOJaBa YacT OT THX, KATO He Moxke Aa ObAe J0KA3aHO KOM OT TAX Ce
NponaBaT, UEHATA HA nNpuaoGEBaHe HA JANOBETE € CPEAHO MpeTerjieHaTa MEHa,
onpe/e/ieHa Bh3 OCHOBA Ha [IEHaTa Ha Npu/i061BaHe HA AbPKaHHTe /IL10Be KbM MOMEHTA
Ha ipofax0bara.
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4. JIaKkBARHOCT

TlonabpKAHETO M YNPAaBIEHWETO Ha JIMKBHAHOCTTA CE€ OCHLIECTBABA OT YNPABIABAIIOTO
JIpykecTBO NpH crasBaHe W3uckpaHuATa Ha I[IpaBmnaTa 3a NOANBPKaHE M yNpamNeHAC HA
JTHKBHIHOCTTA HA AoroBopeH GoHA Ha napW4HHA NAsAp, OPraHU3HPEH H YIpas/sBaH OT wlCK
Vnpasnenue Ha akTHBE AJl.

YOpas/neHHETO Ha JIHKBUAHOCTTA C¢ H3BEPIIBA NOCPEACTBOM:

1. ExxeHEBHO C/IEEHE M AHATIM3 Ha CTPYKTYpATa Ha GKTHBHTE N0 BUAOBE H MATYPHUTET,
2, ExxeHeBHO clefieHe U aHATY3 Ha CTPYKTYpaTa Ha NAacHBHTE MO BHJ(CBE U MATYPHTET,

3. ExeqaeBHO clieficHe Ha BXOMAMIMTE H M3XOAHINTE NAapH4HH IIOTOIH,

4, TloaxppxaHe HA ONTHMAICH pasMep R MapHIHM CPEACTBA M APYTH JHKBHAHA KTHBH C N

nocpelnaHe Ha 3aAb/okeHARTa HA DoH/A,
5. PaspaGoTBaHe Ha CTpaTerHH 38 PEAOTBPATABAHE HA KPH3HCHH CHTYaLlHH.

KBsM MOMEHTE Ha H3rOTBIHE HA HACTORLIAA OT4HeT HE CBIUECTBYBAT TEHIACHLHMH, obcrosTencrea
HIIH PHCKOBE, KOHTO Guxa JqoBeNH MIH 38 KOMTO MMA OCHOBAHME Jd C& CMATA, 4e IIE JOBCAAT JI0
CBIIECTBEHO MOBHIIIABAHE HITH HAMANSBAHE HA TMKBAAHOCTTA Ha @oHza.

5. KanuTa/noBH pecyped

XapakrepsT Ha feiiHoctta Ha JI® ,JICK AnrepHarusa” CELp3Ba pasMepa HA KANHTATIOBHTE
pecypcH, NOANEKAINY Ha WHBECTHpaHE, OT eAHA CTPAHA ¢ MPOLECHTE Ha EMUTHpAHE A obparHo
M3KynyBaHe Ha ganose Ha PoHAa, a OT Ipyra cTpaHa ¢ (PHHAHCOBATE Pe3yJITATH, PCATHINPAHY
MpH ONepalUy ¢ KHCTPYMEHTH OT HeroBHA noprdeitn.

CoGCTBEeHHST KANUTAN € paBeH Ha HETHATA CTOMHOCT Ha akTHBHTE Ha (DoHAA H ce GopMupa OT:
¢ OCHOBEH KamHTaJ - HOMHHAHATA CTOXHOCT Ha Asnosere B 00pLILEHHE;
® DpeMUH OT €MHCHM — DAsNMKATA MEXIYy SMACHOHHATA CTOMHOCT/leHata He OGpRTHO
H3KYTIyBaHe 4 HOMHHAIHATA CTOMHOCT Ha ASIOBE;
» ¢uHAHCOB pe3y.ITAT 32 MEPHOJA.

OcHoBen Mpeman oT DOUHARCOB O6mo cobcrer

JBrxeHne [0 KAMHTAZA KanATan eMHCHA pesyrTat KAIWTRS
(nB.) {nm.) (uB.) {mm.)

Canpo xum 01.01.2018 1. 8 413 516 (11 624) 339799 8 741 691
Hamenenue, 8 T.4.: (316 305) (12 281) 1781 (326 805)
YBEHEHHE 1 262 060 49 422 6528 1318010
HeManeHue {1 578 365) (61 703) (4 747) (1 644 815)
Canpo kbm 31,12,2018 1. 8097211 (23 905) 341 580 414 886
HameHenye, B T.4.: 996 358 39072 (1 909) 1033 521
YEENHUCHHE 4 379 887 172 005 13 494 4 565 386
HAMANCHHE (3 383 529) (132 933) (15 403) (3 531 865)
Canpo xpM 31.12.2019 . 9 093 569 15167 339671 9 448 407

3abenexcra: Pondvm emumupa/oGpamuo USKyNysa camo yey Oanoee ¢ Homunanua cmotinocm 1.00 1s.
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6. OcHOBHE prCKoBe, mpex kouTto e Hinpasen JJCK AnrepHaTnea

Vnpasnenuero va pucka Ha JI® ,JICK Axreprarusa’ ce H3BEpIIBA OT v ,JACK YmpasneHne
He axTuer” AJl. ITponecsT no uaeRTHdHIEpaHe, HaGMOACHNE | YTIPAB/ICHHE HA PHCKOBETC HMA
33 Oea ja peAyOupa BIHAHWETO HA BBHHIUHHTE M BBTPEOIHHTE PHCKOBH taxTop BEPXY
HuBecTHIHKTE Ha QoHAa. [IponenypuTe 3a yNnpapIeHHe Ha pHCKA BKIOMBAT.

8) HASHTH(DHKAILKS HE PUCKA,;

0) oneHKa Ha pHCKA,

B) H360p Ha CTpaTerud Mo OTHOLICHHE HA PHCKA,

r) u360p Ha HAYHHH 38 HAMANICHHE CTENEHTA HA PHCKa;

I) KOHTPO/ HHBOTO Ha PHCKA.

OLeHABAHETO, AHATM3a M MOHMTOPMHTE HA PHCKOBHTE (aKropH ce H3BhpIIBA €XENHCBHO OT
CIIYXHTEJIATE B OTZEI ,,Y IPABICHKE HA PHCKa”,

PuckoBuTe (aKTOPH, KOHTO OK43BAT BIKAHUE BBPXY HHBecTHIHMTE Ha D ,,JICK AnTepHaruBa”,
ca:

a) nasapen puck - BBIMOKHOCTTZ fJa Ce peaimsupar 3arybu mopaau He6narompudaTaM
H3MEHEHHA B LCHHTe Ha LeHHM KHHX(A, NasapHHTE JMXBSHH IPOLEHTH, BANYTHH KYPCOBE K
Ipyrd, KOMIOHEHTHTE HA Na38PHHS PUCK CA!

@a) auxsen puck - PACKLT OT HAMAJIBAHE Ha CTOHHOCTTA Ha HHBECTHIMATA B J/ICHE 1ICHHA
KHHTa [10paad M3MEHEHHE Ha HHBOTO Ha IMXBEHUTE NPOLEHTH.

66) eanymen puck - PYCKBT OT HAMANABAHE HA CTOHHOCTTA Ha HHBECTHLMATA B JajieHa LICHHA
KHHra KM [SNO3MT, ACHOMMHHDAHH BBB BalyTa, pasiMyHa OT JIeB M €BpO, NOpaiH

H3MEHeHHUe Ha Kypca Ha o6MAHA MEXKIy TasH BanyTa H JIEBA WM eBpo.
86) yenosu puck - PUCKBT OT HaMansBaHe Ha CTOMHOCTT2 Ha MHBECTHUMATE B 8KUMH HIH

JAN0BE HAa KOJIEKTHBHY MHBCCTHIHOHHH CXCME NPH HBGJIﬂl'OIIpHﬂTHH NpOMEHH HA HHBaTa HA
TIa3ApHHTE LCHHA.

6) xpedumer puck — Bh3MOKHOCTTA OT HaMalliBaHe Ha CTOHHOCTTA HA NO3HINATA B €QHH
¢uHAHCOB HHCTpDYMEHT NpH HeodakBaHH CuOMTHS OT KpeAMTeH XapakTep CBBp3aHu ¢
eMHTeHTHTe Ha (DHHAHCOBM HHCTDYMEHTH, HACPEIlHATA CTpaHa o GopcoBd H H3IBBHOGOPCOBH
CHENKY, KAKTO M JEPKABUTE, B KOHTO T€ H3BBPLIBAT ASHHOCT;

8) onepayuoner — BBIMOXKHOCTTA [ Ce Pealu3AparT 3aryn, CBBp3aHH C TPElIKH HIH
HECHBBPIICHCTBA B CHCTEMATA HA OPraHM3ald, HENOCTATHYHO KBAMA(HIHMpaH NeEpCOHAN,
He6GIArOMPUATHH BRHIIHY ChOHTHA OT HE(DHHAHCOB XapaKTep, BIUIIOWHTENHO H [IPABEH PHCK,

2) Auxguden puck — BB3MOXHOCTTA OT 38ryGH OT HAJNOXWTE/NHH IpORaxOH Ha eKTHBH TpH
HeGIIaronpAATHA NTa3apHHA YCIOBHS 32 NOCpellaHe HA HEO4YaKBaHO BBSHHKHANH KPaTKOCPOYHM

380bJ/DKCHAA

d) puck om KOHYeNmpayus — BHIMOKHOCTTA OT 3ary6a Nopafy HenpaBiTHA AWBEPCH(HKAIMA
HA EeKCNO3MIMHM KbM EMHMTEHTH, TpyNa CBbp3aHM €MUTEHTH, E€MHTEHTH OT eIAH H Cbll
HKOHOMHYECKH OTpach] MM reorpadcka o6nact, KoeTo Moxe iz IPHYHHH 3HATUTENMHY 3ary0H,
KAKTO H PUCKBT, CBBP3&H C [OJIEMH HENPEKH KPEANTHH SKCTIOSHLIMH,

Excnosunusra Ha JO ,JJCK AnrepHarHBa” N0 OTHOIEHWE HA NCHOBHA, KPEAHTHAA H
TMKBHAHHMA PHCK H PHCKA HA NAPMYHHA NOTOK € NOAPo6HO OnoBecTeHa BbE MONHITHHAA ¢duRAHCOB
orver Ha (Poxpa 3a ronusara npukmoysama Ha 31.12.2019 .
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& 4CK Ynpasnenue Ha Akmuay

Iemre u monuruxkata Ha O® ,JICK AnrepHaTva” HO ympaBieHue He (PHHAHCOBHA PHCK,
BKJIOMHTEIHO MOJHTHAKAT MY Ha Xe[DK¥paHe ca ypeleHn B IIpasuiaTa 3a OlIeHKA H YIPABICHAES

Ha pucka Ha JI® ,, HCK AntepHaTnsa”.
IIL Ipomenn p uenuTe HA Aanose A JCK AnrepraTusa

Horopopauar DoHA e pasjeneH Ha JAN0Be, KOHTO MOCTOSHHC H3faBa/nponapa Ha
WHBECTHTOPHTE TIpH YCIOBHATA Ha NySIHYHO Ipe/ylaraHe 0 eMUCHOHHA CTORHOCT, H IOCTOSHHO
u3Kynysa o6paTHO OT UHBECTHTOPHTE 1O LISHa Ha OOPATHO H3KYNyRaHe.

EMHACHOHHATA CTOMHOCT B LeHaTa Ha OOPATHO M3KYTyBaHe ce ocHOBasaT Ha HeTHara cToiiHOCT
Ha axruute (HCA) Ha equH A8,

Hetnata cTotiHOCT Ha axTHBMTE, HCA Ha Js, eMMCHMOHHATa CTORHOCT M IEHATa HA obpaTHO
H3KYIyBAHE CE H3UMCIIABAT €XEQHEBHO, ChriacHO IIpaBunara 3a OHCHKA HA noprieiina Ha
@oxna n onpenensue Ha HCA, ono6penu or KOH u onucanu B ITpocnexra Ha @orpa. HCA ce
OIIpelens KATO PasTHKATA MEXAY CTOMHOCTTA Ha AKTHBHTE H CTOHHOCTTA Ha 38/(L/UKEHHATA Ha
®onna. HCA He eauH nsu1 ce onpenens xato ceotHomerne Mexxny HCA u Gpos msose B
ofpBileHHe KbM MOMEHT2 Ha H3THCIIABAHETO M.

IV. Herna crolinoct Ha akTHEBAETe Ha Ponpga
KbMm 31.12.2018 1. HeTHara cToMHOCT Ha akTBHTE HA DoHIa ¢ 8 414 885,51 ab.
KuMm 31.12.2019 r. HeTHaTa cToMHOCT Ha axTHBHTE Ha QoHAa ¢ 9 448 406.65 aB.

V. Cpenua HeTHA cTOHHOCT Ha aKTHBATE HA Ponxa
3a neproza 01.01-31,12.2018 r. cpeanara HCA na ®onga e 8 192 172.59 as.
3a nepuoza 01.01-31.12.2019 r. cpenuata HCA Ha ®oHza € 9 715 164.26 1.,

Cpenuara HCA 3a nepuozia e H34YHC/IEHA K&TO CPEJHA apHTMETHUHA OT cToliHocTuTe HE HCA 32
BCEKH JIcH OT mepHOJa. 38 NOYMBHHTE JHH CE U3NON3BA CTOMHOCTTA OT Halt-6NH3KHA NpeAXoaeH
paGoTen neH. VlsxmodeHHe NPABAT eNUHCTBEHO CTOMHOCTHTE 3a AaTH (NOYMBHY AHA) KbM Kpai

HA CUSTOBOACH MECCLL,

HeTHa cToMHOCT HA aKTMBMTE 3a Nepnoaa 01.01-31.12.2019
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@ ACK Ynpasne#rue Ha AKmusu

‘HI3IrhJIHEHHETO HA NMOPBYKA 38 MOKynka/o6paTHO H3KymyBaHe Ce OCBHIIECTBABA MO EMHCHOHHA
cToltHOCT/IeHa Ha oGPATHO H3KYITyBaHE, OIpefielicHa 3a CleABamaTa Hail-GiIH3Ka JiaTa OT JaTeTa
Ha IO/IaBaHe Ha NOPBYKATA.

VL Bpoit paose B ofpoinenne

KsM 31.12.2019 r. emuTdpanuTe npes 2019 r. gaiose Ha @onaa npexcrasnasar 48.16% ot
obmus 6poki B o6psmenue, a 06paTHo u3kynenute ca 37.21%.

Hdanose B o6pbienne Gpoil
Cango xbm 01,01,2018 r. 8 413 516
HimeHerne, B T.9.: (316 305)
YBeNH4ICHHE - EMHTHPAHH A0S 1 262 060
HaManeHue - ofpaTHO H3KYIIEHH JAN0BE (1578 365)
Canpo weMm 31,12,2018 r. 8 097 211
HsmMeHeHue, B T.4.: 996 358
YBE/MYEHHS - CMHTUPAHU NA/10BE 4379 887
HamaneHne - o6paTHO MAKYTIEHH JAI0BE (3 383 529)

~ Caapo xum 31.12.2019 1, 9 093 569

VII. JaunH 3a 06sBeAMTe eMECHOHES CTORBEOCT B LeHR 3a o6paTHO HIKYIyBRHE

01.01-31,12.19  01,01-31.12.18

JIB. aB.
Munnmansa eMHCHOHHA cTONHOCT HA JAN 1.03869 1.03901
Maxcumansa eMUCHOHHA CTOMHOCT Ha JAN 1.03934 1.03923
CpeaHonpeTerneHa eMMCHOHHA CTORHOCT Ha JAN 1.03930 1.03910
MynyMaTHa 1eHa Ha O0paTHO HIKYIyBaHe Ha A 1.03869 1.03900
MaxkcumanHa ueHa Ha oSpaTHO M3KYMYBAHE Ha AAN 1.03934 1.03923
CpezHomnpereryieHa leHa Ha o0paTHO H3KYMYBaHe Ha Al 1.03930 1.03910

3abeneacra: Topenocovenume cmotinocmu ca nybruuno o6Rsexny sa noxynka, cvomeemno npu obpamuo
UIKYNYBANE HA ORROBE.
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(&) ACK Ynpasnerue Ha Akmusu

Hndgopmamus 3a obssenute HCA Ha [, eMUCHOHHA CTOMHOCT H LieHa Ha obpaTHO H3KYTIyBaHe
H TAXHATA JAHAMMKA € [IPEACTABEHA B rpatduyeH BUA

HCAJ, emycucana cToltocT B HeHA BA 00PATHO MKYIYBABE
aa pepmona 04.06.2013 -31.12.201%
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e HCA JI/Llena Ha 06pATHO H3KY Iy BAHS — BM HCHOHHA CTOHHOCT

PeanusupasaTa BE3BPBIAEMOCT OT HHBECTHLMA BBB POHAR, H3UHCICHA Ha tasa HCA Ha emus
nan, 6es 1a ce oTYHTA edeKTa OT TPaH3aKIHOHHHATE PasXOlH € KAKTO ClIeaBa.

2019 2018

HCA Ha fa11 B Ha4aJI0TO Ha NEpHoa 103923 1,03901
Joxol 0T HHBECTHLIMOHHH CAENKH Ha 8XHH AN -0.00021 0.00022
Jpyre pasnpeaencsud Ha Aan - -
HCA Ha fa11 B Kpas Ha nepHona 1.03902 1.03923
O61s BE3BpEIaemMocT (A0XOX) Ha eauH adn * -0.02% 0.02%
O6Imo HETHH AKTUBH B KpAs Ha NepHoAa 9 448 406.65 8414 885.51
Cpema cToMHOCT Ha HeTHN axTHBH (cpeaxa HCA ) 9715 164.26 8192172.59
OBmo ONepaTHBHHM pa3xoay Ha DoHMa 7000.28 474722
I(?Iléozﬂomeme Ha OIICPATHBHHTE PA3XoK KbM CPeAHATa 0.07% 0.06%
-0.02% 0.02%

CroTHOIeHHe Ha HeTHATA nedanba kbM cpeanara HCA

3abenexcka: Cmotimocmume ca RpeOCMABEHYU KbvM Gamama Ha MAXHOMO USHUCIAGAHE U UMam
ungpopmamusen xapaxmep. ITopvuxu 3a noxynKa/o6pamno uskynyeane Ha Ornose #a Ponda ce npuemam u
usmuaRASaM no peoa, onpedenex 6 pasden ,, Ioxyrcu u npodascbu na osnose” om Ilpocnexma na donda.
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@ ACK Ynpasnerue Ha AKimuBu

VIIL Caenaxu ¢ asjope Ha Ponga Ha daenoBere Ha cheerrTe HA “JICK Ynpabienme Ha
axrasa” Al B cebp3aHuTe JHNA ¢ J{pyxecTBoTo npe3 2019 r.

Cyma
Juge THI caeaxa Bpoii nanose {1eBa) _ JHara
Ao ,ACK AnrrepHatupa 2" Hapapaxe 1347 125.00 1 399 999.66 2019.01.16
A® JCK AntepHatrba 1" Hanasane 1 443 348.00 1 499 999.41 2019.01.16
@ . JCK Espo AxTs” O6patHo M3KynyBaHe 481 273.00 500 162.97  2019.01.16
A ,JACK ArrepuaTusa 2" O6parHo maKynysaxe 97 125.00 100 940.07  2019.02.21
J®  JCK Anrepuarusa 17 OGpaTHO KIKynyBaHe 192 382.00 199 946.46 2019.05.07
Jd , JCK AntepHatusa 1” O6paTHo u3KynysaHe 192 850.00 200 434.79 2019.08.23
J&® , JCK Antepuarupea 1” OGparHo HsKynyBaHe 200 000.00 207 866.00 2019.11.07

IX. Baxnan C'I:GHTIHI, HACTHIITHJIH cJief NOAHIIHOTO CYeTOBOJHO IPAKIIOYBAHE

Pasnpoctpanernero Ha COVID-19 oka3Ba ayusHAe BEPXY NOOATHOTO THPCCHE H Npejuiaraxe,
KATO CBHILECTBYBA 3HAYHMTE/IHA HECHIYPHOCT B HKOHOMHYECKATA aKTHBHOCT, KOETO I OKake
AMPEKTHO HEraTHBHO BIUSHHE BHPXY WHBECTHIMOHHATA NEHHOCT H KaYeCTBOTO HA QRHAHCOBHTE
HHCTpyMeHTH, mpuTexasand of Qonpa. Toea Moxe Na AoBeAe A0 CHIIECTBEHHM KOPEKIMH B
GaancoBaTa CTOMHOCT Ha HErOBHTE AKTHBH M NACHBH B PaMKWTe Ha cieipamara ¢uxHaEcoBa
rogvHa.

K®M TO3H eran Ha pasnpocTpaHeHHE HA BHpYCA H IMHAMHMKATA, C KOATO Ce Pa3BHBa € TPYXHO Jia
GpaaT MSMEpeHM KOIBYECTBEHHTE eeKTH 34 HMKOHOMMYeckoTo passuTHe Ha DoHaa B
CHOTBETCTBHE C MEPKWUTE, NMpeAnpHeTH OT [IpaBHTencTBOTO HA Bearapus, PpKOBOACTEOTO HA
VnpesisBamoTo ApyKECTBO € MPeANpHeNo AelicTBAA 38 IPOCIeAABaHe i MPEBEHLAH, ¢ KOHTO A8
ce obeaneyr HeNpeKsCHATOCTTA Ha NMPONEcHTe 1o ynpasicHue Ha Qonja. B Iearocposes nnaH
MOXe Ja ce 09aKBaT edekTd BLpXy ofeMa Ha HHBECTHLMOHHATE ACHHOCT, MAPHYHHUTE NOTOMH M

tuHaHCOBHA pe3ynTaT (peanu3HpaHa AoXoAHOCT) Ha DoHza.

HesaBucaMo OT TOBA, KBM JATATA Ha ofo0peHye Ha HACTOAMAAT foka] QOHTLT MPOAB/DKABA A8
IOCpEIla 33Tb/DKEHUATA CH, KOTBTO CTAHAT ABJUKHMH, Ja NOXBPKA NHKBHAHOCT H Aa CIassa
HHBECTHLHOHHUTE OTPAHHYEHMS, CHOTBETHO YNpPaBIfBAIOTO APYXKECTBO M3TOTBA OTYETA HA
®onzaa Ha Ga3a npeANONOKEHHETO 3a AeHCTBALIO NPEAPHATHE,

HeaasHcHMO 0T (OpPCMaKOPHUTE YCIIOBHS, HHBECTHTOPHTE BEB (DoHza TpabBa fa UMAT IPENBHA,
ye CMa3BaHETO Ha IPENOPHYHTENHMA KHBECTHUMOHEH XOPH3OHT € IpeAnocraeka, Oes na mma
rapaHuys, 33 ChXpaHeHUe H HAPACTBaHe HA TEXHHTS HHBECTHIMH B NSUIOBE Ha DOHTA.

X, [IpeaBinkaano passuTHe HE Dona

IIpemxonrara 2019 r. Moxe a ce OKaYecTBH K4TO YCIEIHA ToAYHa 3a (hirapckaTa HKOHOMAKA.
Banxoara cucrema Ge cTabHIIHa KAaTO NpOLECHTe, 3anoyHany npes 2015 r., mpoasmknxa. PectT
ce Ha@momasalie TPH CHECTABAHUATA Ha& JAOMAKHHCTBATA M OH3Heca, & CHIO M DPH
HOBOOTITYCHATHTE KpeAuTH. JINKBAIHOCTTA Ha GaHKHTE 3ama3y BHCOKHTE CH HHBA KaTO JHPEKTEH
pesyiTaT OT TOB4, JMXBEHHTe HWBA, MPEAJAraHK [0 ACTO3NTH, CTHIHAXA Hy]aTa, KATO JOPH H
MHHaXa Ha orpuuarejHa Tepuropus. BHD ysemuud HakasarenHaTra CH JIMXBA BEPXY
CBPBXPEICPBHTE, KOMTO GaHKMTE XAhpkaT NpH Hed X0 HmBO OT MuHyc 0.70%. Bucokare
JMKBUHOCT Noaabpxamte Tepeerero Ha Jbpxasan Lennn Kumka (JILIK) Ha BECOKH HHBE, K&TO
TEKYILO CME CBH/IETENH Ha OTPHLATEHA ROXOAHOCT /0 Majexa IPH No-KPaTKOCPOHATE MECTHH
ALK
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@ ACK Ynpaenerue Ha AKmuBY

TIpes roguHaTa CTAHAXME CBHAETENM Ha oOpbllaHe Ha JIMXBCHATA NONHTAKE, BOJCHA OT ®E] c
Hen Jia ¢e 3anasy MKOHOMHYECKHNT PhCT, 3acCTpanleH oT 3a0apsHeTo Ha CBCTOBHATA HKOHOMHKA.
Ipes roguHaTa OCHOBHHAT JIMXBEH NMpOLEHT Ge¢ HAMANCH HA TPY IBTH OT 2,25% - 2,50% mo
1,50% - 1,75%. IlpexBuf MOHHKABAHETO HA JIMXBHTE, aMCPHKAHCKHTE JK (10-roaunrHus
GeHuMapK), OTHETOXS CEPHO3HH ABMKEHMA IIPe3 OJHHATA KATO NOXOZHOCTTA N0 HAjtk Ce
NOHWXH OT 2,68% B HAYANOTO HA r'OSMHATA OO Half-HHMCKH CTOAHOCTH B pasMep Ha 1,46% B
HAYaJoTO Ha CENTEeMBpH, HO 3aBERPIIM I'OAHHATA HA HHMBO OT OKOJO 1,92%. IIputecHeHa OT
€REHTYAIHOTO 3a6aBiHE HA MKOHOMHKATA, LIeHTpanHaTa OaHka 3adBH HAMEPEHHETO CH Jia ClIonH
BHHMATEHO TEKYLIOTO # ChCTOAHME H Ja MPOABIDKH A2 HaMausiBa JTHXBHTE NPH HYXKJa. Cemio
taka, OEJ] 3amo4yna OoTHOBO Aa yBenuuasa GanaHca ¢u M Ja ObAC AKTHBEH dakTOp 38

yBenuJaBaHe Ha MTHKBHAHOCT Hpes peno-rasapa.

Ha abnroers nasap B EBpojonaTta maGmonapaxme HaManeHHe HA8 JAOXOAHOCTTA A0 ONANCK HA
Genumapkosus 10-roaumen HeMcxH GyHz1, KaTO Ope3 MO-rofiAMaTa 4acT OT OAWHATA 1ol Ge Ha
OTpHIATEIHA TEPHTOPHS, AOCTHratiky AopH Ao Muryc 0,71% B Kkpad Ha asrycT. JIoXoXHOCTTa A0
nanex no JLK, eMATHpAHH OT AHPIKABUTE-WICHKH OT neprdepusTa, 016¢/103a CHIIHO HAMATEHHE
NPOJHKTYBAHO OT TEPCEHETO Ha JOXONHOCT OT CTPaHa Ha HHBECTHTOPHTE.

IIpeBHA KPEXKOTO Pa3BHTHE Ha HKOHOMHKaTa B EBpo3oHaTa, mpes 2020 r. egBa JH 10€ CTAHEM
CBHJIETE/IH Ha NOBHINABAHE Ha JIMXBEHUA MPOLEHT oT cTpata Ha ELIB.

TIpes 2020 r. gettnoctra Ha ,,JJCK AnrepHaTHea” me NPOAL/DKY fia CICABA OCHOBHHTS CH IEIH -
Ja OCHTYDH Ha MHBECTHTODHT® HapacTBaHE Ha CTOHHOCTTA Ha fsnosere Ha DoHaa ©pes
peaTH3Mpane Ha JOXOX, CHEIMEPHM C HEBATA (HIH IO FB3MOXKHOCT [0-BUCOK) HA NOXONHOCT HA
TTEPHATHBHH HHCKOPHCKOBH HHBECTHIHH, NPH MOEMAHe HA HHCBK DHCK M OCHTYpABaHe Ha
MAaKCHMAHA TUKBUIHOCT 38 NIPUTEXKATENHTE Ha ASIOBE.

Crpareruara Ha V]I ,JICK Yrpasnenne Ha axrusu” AJl sa ynpasnerue Ha QOHIa NPeABIKAL
TMpHJIaraHe Ha KOHCEPBATHBHA MHBECTHLMOHHA CTPATErHA, C LN Ja Ce OCHIYPH NPEABHIHM
PACTEX Ha LieHaTs Ha AsioBere Ha (oHZA npu Manky ¢uykryanuu. AKTHEHTE Ha ®oupa me
6BaT EHBECTHPAHY IPEHMYINECTBEHO BEB BJOrOBE B KPEUTHY HHCTHTYIMH H B XB/ITOBH IERHH
KHIDKe. YTIpan/IABAMIOTO APYKECTEO ilie IPHIAra aKTHBHO YIPAB/IEHHE Ha HEroBus noprdeiin or
(¥HAHCOBY HHCTPYMEHTH, KaTO c¢ mpemBipkaa <DOHZA Aa pealH3Hpa JOXOAH MPEJHMHO OT
JMXBH H B MO-M&/IKA CTENEH OT KANMTANOBH nevantn.

OcHOBHATE (haKTOPH, KOMTO M€ BAMsST BbpXy AefiHoctTa Ha ,JICK AnrepHaruBa® npes
rojuAaTa ca:

® HHBOTO HE, JIMXBEHAUTE MPOLICHTH I10 ACIEO3ATH, NPEANarana 0T MECTHUTC OaHKH;

@ PA3BHTHETO HA CBCTOBHATA HKOHOMUKA H HeitHOTO OTpaXeHHe BbpPXY JJUXBCHHTS HABA, &
OTTaM H BEPXY LICHHTE HA TbJIMOBHTE IICHHH KHIKA.

X1, JleficTBHS B 06/18CTTA HA HAYTHOH3ICJEHOBATEICKATA i pasBolinaTa AeitHOCT

IMopank cneuuukata Ha AedHocTTa Ha JlorosopHus (QOHZ, NMpe3 OTYETHHS NEPHOA HE Ca
M3BBPIIBAHM HAY4HHU WICAEABEHNA M Pa3paboTKu.
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XIL Hndopmanus ornocHo IIpaBuaaTa 3a 106po KOPHOPATHBHO YUpaBJICHEES
CBOEBPEMEHHOTO ¥ TOYHO paskpuBaHe Ha HH(OpMAINSTa, CBBpaaHa ¢ ACHHOCTTA Ha DoHAa € oT
KIIOYOBO 3HAYCHHE 34 B3EMAHETO HA PEINCHHS OT CTPaHA HA HHBECTHTOpUTE, ocobeno karo ce
uMa npensd GaxTa, ¥e HETHaTa CTOMHOCT HA AKTHBHTE CE M3MEHS BCEKH pafoTeH AcH, KOETO
BOIY H AC H3MEHEHVE Ha eMHCHOHHATA CTOHHOCT ¥ LieHaTa Ha 06paTHO H3KyImyBaHe Ha JA/IOBETE,
4 CHGNOBATENHO M HA JoOXogHOcTTa Ha exuH Jam. Team obcTosTeNncrsa MOPAXKAAT
HeoGXONHMOCTTA OT eKeNHEBHa H BBSMOKHO Hal-noapobHa nHGOPMEPAHOCT HA
CBILIECTBYBAINUTE H MOTSHIHANHHTS [IPHTEKATENH HA AANOBE, OTHOCHO CTOAHOCTTA Ha TAXHATA
HHBECTHLIHA.

3a nedtrocTTa mpes 2019 r. mo opraHmsupaseTo M ynpasienueto Ha Qonja ,JICK Ynpasnenne
He axTHBK” AJ| ce NpumLpKame KoM npasmia 3a Jo0po KOPHNOPATHBHO YIIPaBICHHE,
SKBMBAJIEHTHH HA MEXIYHAPOLHO IIPH3HATHTE CTAHAAPTH 32 A06p0 KOPHOPATHBHO YTIPABICHHE.
VIpaBsABalIoTo APYKECTBO NPEAOCTABH B CPOK H IBICH 06eM uHpopMaNHA 3a AeHHOCTTA HA
donpa, ceriacHo pasnopenbure Ha 3J[KMCHTIKH, Hapenbata Ne 44 ne KOH u apyru
HOPMaTHBHH AKTOBE, peIaMeHTHpamy AeHHOCTTA My. B JombiHennue, YNPaBIABALIOTO
JpYXecTBO € TIpHeNo H cnasna ETHYEH KOAeKC.

XIII. MuBecTapaHe HA AKTHBHTe Ha OHAR B ANI0Be HA KOJCKTHBHH HHBECTHUHOHHM
CXeMH
KoM 31.12.2019 r. @ouasT HAMA HHBECTHPAHH CPEACTBA B APYTH KONCKTHBHU HHBECTHIIHOHHH
CXEMH.

XIV. Cieax ¢ RepHBATHBHE RECTPYMEHTH N0 CMHCBHIS Ba i 38, an. 1, . 7THT. 8 oT
JAKHCAIKH 1 peno creakn

3a nepmoza 01.01.2019 r.-31.12,2019 r. 3a O® ,JICK Anrepnatisa” He ca BBSHAKHAIH
3a/THIDKEHHS OT CAENKY C ASPHBATHBHH MHCTPYMEHTH IO cMUCha Ha 21, 38, an 1, T. 7u .8 oT
3OKUCHTIKH.

3a nepuoga 01.01.2019 r.-31,12.2019 r. I® ,JICK AntepHaTHBa” He € CKIIOUBAN PEIIO CAEIKH C
(uHAHCOBA HHCTPYMEHTH.

XV. Hedopmanms no w1, 73, 1. 6 or HapenGa N 44 na KOH

J® ,JCK AntepHatHBa” € uacT OT Ipymata XOTOBOpHH (omzose, ympapnxsenu or ,JICK
Vnpaenenue Ha aktusu” AJl (V]l/pyxecTBoro), kato KbM kpas Ha 2019 r. Jipymecrsoro
OpraHHM3Mpe M YyIpasispa AeHHOCTTa Ha 12 jorosopuu (oHaa ¢ ofma HeTHa CTOMHOCT HA
axTHBMTE B pasMep Ha 205 muH. nB. B TasM BpB3ka, pasxoAMTE 3a FhIHArPAXKACHUA H
YnCIEHOCTTa Ha nepconana Ha ,,JJCK Vnpasnenue Ha axrhBu” AJl He Tps6Ba Za ce ChIOCTABAT
cupaMo AedHOCTTA, HA KOHTO X Ja € OT YNpaBi#BaHWTE OT Hero (OHIOBE, pasryIeK/aH
noorxenHo. ITenHaTa EHGOpMaLHa 3a JelfHOCTTA HA YNPABIABAIIOTO APYHKECTBO MOXKE Ja CE
HEMEPH B HEMOBHA rOAVIIEH (EHaHCOB oT4eT 38 2019 r. (EHTEpHET CTpaHHUIA: www.dskam,bg).

3a jEmancosara 2019 r. oTYeTeHOTO BE3HArpaxacHHe Ha V]I 3a yNpaBneRHE Ha Ao ,JACK
Anrepnatupa” ¢ B pasmep Ha 0.02% oT cpenHaTa roaMIIHA HETHA CTOHHOCT H8 8KTHBHTC HA
orga. 3a orueTHua nepuox ,JICK AntepHaTdpa” HsMa 3afB/DKCHHE M CHOTBETHO HE
VIMNAMAN0 ApYrH Bb3HATPLKIEHHs, BKI TaKCAa 38 IMOCTHTHATH PE3yNTATH KakTo Ha
YOPaBSBamIOTO IO APYXKECTBO, TAKA X HA HErOBHTE CIYKHTENH HIH APYrdH “ICHOBE HA

MIePCOHAIA,

Cothns, o.x. 1000 15
yn. Anabua Ne 36, er.3

ten. (02) 930 10 00

en. nowa; office@dskam.bg

WEB: www.dskam.bg
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1. O6ma sadopManus 38 yIpABISBALIOTO APYKECTEO

W»JICK Vnpaanenue Ha axTuBd” A/l € ynpasIspallio APYKECTBO 110 cMHcBIa Ha un. 86, an. 1 1 2
ot 3AKHUCITIKHA.

VIpaBnABaIMOTO APYKECTBO HMA ABYCTENEHHA CHCTEMA HA YIIDABIICHHAE. VTIpaEATENHATE OPraHn
ca; O6mo Cr6panue (OC), Hansopen Crer (HC) u YnpasureneH Cuaer (YC), karo YC u HC
¢A CHCTABEHH OT IO TPHMa YJICHOBe.

Iipy’KecTBOTO Ce TpPEACTAB/SBA OT [WMABCH M3NBIHMTENCH KHPCKTOp H TIPOKYPHCT, & CPEeJIHO
cruchunuAT Gpoit Ha nepconana 3a 2019 . e 19.

2. llonrTHXA 32 BLIBArPARKACHANTA HA YIPABJISBAIKOTO APYHECTBO

VnpapisABAOTO APYXKECTBO € MpHENo M npuiara IIoNHTHKE 32 ONPEACILHE H H3NAlaHe Ha
BB3HATPAX/IECHHUATA, KOATO 0OXBAIlA BCHUKA GOPMH Ha BH3HATPOX/CHNS, KATO 3aiIaTH H ApPYTH
(UHAHCORH H/MIH MATEPHANHM CTHMYIH, BK/IOYHTENHO obnary, cenp3aHH ¢ AoGpOBONHO
NEeHCHOHHO H/HIH 3APABHO OCHTYPABaHE.

VNpaBIfBAOTO APYKECTBO MOXE Ja MIMIama KAKTO TOCTOSHHO, Taka H IPOMEHJMBO
BBSHArpaXAeHUE. TIOCTOSHHOTO BH3HArDAXAEHHE MPEICTAB/IBA IUIAMAHAA KEM CROTBETHOTO
JHLE OT [OPENOCOYEHHTE KATErOPHH, KOHTO He Ce (POPMHDAT Bb3 OCHOBE HA OLCHKA 3A
MSTLIHEHRETO HA JMIETO ¥ B HEro ce BKIIOYBAT OCHOBHOTO BhLSHArpaxaeHue (3annata) H
NOMBIHUTEIHKTE TPYROBH Bb3HATPHKICHMA M/MAM APYTH TPYAOBH BB3HATPAXICHHA C
[OCTOSHEH XapaKTep, ChIMIACHO ASHCTBAIOTO 3aKOHOAATENCTRO.

TIpOMEHIHBOTO Bh3HArpak/cHHe ce 0GBLP3Ba C Pesy/ITATH OT ASHHOCTTA Mpes KoMOHHALINA OT
OLEHKATa 33 Pe3y/TATHTE HA OTAENHOTO JUNE ¥ HA OPraHH3allMOHEOTO 3BEHO, B KOETO paborH,
MTM Ha CHOTBETHATA KOJEKTUBHA MHBECTHIMOHHE CX€M8, DHCKOBHA ¥ MpPOQHN, KakTo H
LULTOCTHATE PesyJITaTH Ha YIpaBIdBamioro Apyxectso. OueHkara 3a paboTare ce ocHOBaBa Ha
{WHaHCOBH B He()HHAHCOBH TIOKA3ATEH (KPHTEPHH), KATO!

1. vane/mHenue Ha cniendHYHA M KPATKOCPOUHHA 38189y,

2, CHIIECTBEH NPHHOC KbM (DHHAHCOBHS PE3y.TaT, KATO NONMTHKATA HE HIKTIOYBa HIILIAlIZHe Ha
IPOMEHIABO Bh3HATPMKACHHE (€3 OTUATAHE Ha PAsIHKHTC B 32EMaHATE JUTEEKHOCTH H
KOHKPETHMA [IPHHOC HA JTHIIATA,

3. nOBMI2BaHE Ha NPo(eCHOHATHATA KBATH(HKALWUS;

4, nposBeHa JOATHOCT H €KHITHOCT;

5. ApYTH.

UnenoBeTe Ha YNIPABHTEIHHA ChBET Ha YNIPABISBAIIOTO APYXKECTBO, HA KOKTO HE & BRINIOKCHO
YNpABJEHHETO W KOUTO MMAT ONMT B YNPABAEHMETO HA PHCKA ¥ BLI3HArPAMICHUATS, C2
USBBPIIAMH NEepHOAMYEH TMpericA 38 CNasBAHETO HAa HIMCKBAHMATA MO 1. 108, an 3
3QKUCHIIKH. [Ipernen Ha H3TBAHEHUETO Ha MONATHKATA 32 BB3HATDAKICHHUATE € H3IBBPIIEH H
OT oTHe ,,CEOTBeTCTBHE” HA YIIPABABANIOTO JPYKECTBO.

Tpu npersneaute no 9, 108, an. 5u 6 3IKMCTIKH He ca KOHCTATHPAHN HEPEIHOCTH.

JICK Ynpasnenue Ha aktuss” AJl e npreno TMonwuTHKa 38 BE3HArPEXKACHHATA, B CHOTBETCTBHE C
3[KUCHIIKH, upes ko#tTo B GHArapckoTo 3aKOHOAATENCTBO C& BhBCAUIAT pasrtopenbnTe Ha
Japextupa 2014/91/EC ma Esponeltckns mapnaMesT U Ha CoBera, kakTo H ¢ Hacokure 3a
PA3yMHH [NOIMTHKH 3a BB3HArpaXJeHHA CBITIACHO JlApexTuBata 3a NpPEANpHATHATE 38
KOJIEKTHBHO HMHBECTHpAHE B NMPEXBHPIMMH LCHHH KHIXKA Ha ESMA, xouto KomucHATa 38

(uHaHCOB HAASOD € MpHENA Ja Chassa.

Cothua, m.x. 1000 16
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AkTyamnara TlonuTaka 32 onpeaendHe ¥ H3NJAIMARE HA BEIHATPRKACHAATA B ‘VirpasigBamnioro
Apyxectso e nyGiuKysaHa Ha METepHeT CTpaHKIATa Ha ,JICK Ynpasnenve Ha axrasn” AJl.

3. Be3marpazaeHas
Msnngrenute Bramarpaxaenus or V] JICK Ynpasnerne Ha aKTHBH' AJl npes ¢uHaHCOBATa
2019 1. ca B pasmep Ha 1,127 xu. JiB. B T.9. NOCTOSHHH BH3HArPAX/ICHAA HA obma cTofiHOCT OT
892 xu. 1B, ¥ IPOMEHIHBH — 235 X111, JIB.
Tlpn pasnpefieNeHHETO Ha HIMJIATEHHTE BBIHATDAKACHMS € H3NOI3BAHA  ClEAHATA
KaTeropHsalH:

I. Maentupnnupan nepcoHan” — JHLA, KOHTO B CBOATA npodecHoHANHaTA OEHHOCT
OKa3BAT CHIIECTBEHO BIMAHKE BEPXY PHCKOBHS NMpoQui HA yNpaBIABaHATE OT YIPaB/LBALIOTO
IpPYXECTBO KOACKTHBHH HABECTHLIHOHHH CXCMH, B T.4..

. Unenosere Ha YC Ha JIpy»ecTBOTO ¥ APYTH JIHLA ¢ MIPEACTABHTENHA BIACT, BKI.
Teau ¢ JeJerupeHn npasomMomus. 3a AelinocTra cu npe3 2019 r. unenoseTe Ha HC Ha

JIpyXecTBOTO He ca NMOMy4aRany BE3HArpaXeHHE.
. CITY:KHATE/HTE, YUATO ASHHOCT € CBhPIAHA ¢ IOEMAHE HA PHCKOBE

s  CIyKATENMTE, H3IIBAHABAIIA KOHTPOAHH QYHKIAH

11, , JIpYTH CayXMuTeNH” - BCHIKH OCTAHANH CIYXKHTEIIH.

PasnpeneneHneTo Ha MIMIATEHWTe BEIHATDEXICHAA Opes 2019 r. Mexay HAeHTH(GUUHDAHAA
TIEpPCOHAJ K OCTAHAIMTE CIIYKUTENH, KaKTo ¥ GPOAT Ha NOTYIATEIHTE € KAKTO ClIC/Ba:

3.1. Hocmonnnu 653R02PAAICOERUR

Kareropus caymaTens IMoayuaTenu IlocTORMHHO
BL3RArpamaeHHe

(Gpoit) {xa. aB.)

1. HoeHTnduimpan MepcoHa 12 678
I1. KpyrH CyKHTENH 11 214
OBINO 23 892

B ,,Bpoit mony4aTenn” ce BKMOYSAT BCHYKH JIMUE, IIONYHMIH BE3HAIPKACHHA IPe3 2019 r. Ges
Jla ce OTYHTA NEpHoza, 38 KOHTO ce OTHACAT.

B NOCTOSHHOTO BB3HATPaX/ICHAE HE CA BIUIOUEHH H3IaTeHuTe O0e3lIeTEHHS 32 BPEMCHHA
HepafoToCnOCOGHOCT 3a CMETKA Ea J[py:KecTBOTO, CHIIIACHO Koznekca 32 COIMATTHO OCHTYpABaHeE.

Codua, mx. 1000 17
yiL. AnaGus Ne 36, er.3

ren. (02) 930 10 00
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3.2. Ipomennusu EvIRAZPANCIERUR

KaTeropus CIy&ATeAH MonyuaTean IIpomenIHBO
BLIHATPAKACHHE

(6po#) (xRN JIB.)

1. UperTHHIMpPaH ISPCOHAN, B T.9.: 9 193
- 3a npedxodu 200uHY 9 193
11. dpyra cnyuTEH, B T.1.. 8 42
- 3a npedxodu 200UuHY 8 42
OFBILO 17 235

Kem 31.12.2019 r. ynopapiABamoro JAPYKECTBOTO MMa HAWMCIEHH, HO HEH3ILIATOHH,
MPOMEH/IMBH Bh3HATP@KACHHS Ha MEPCOHANA B PasMEp Ha 326 xun.nB., B T.4. 247 XHN, OTYETCHH

12 2019 r.

3.3. JIpyzu dopmu Ha 6v3IRAZPANCOEHUR

IIpes orgerHusar nepron ,JCK VYipesneHue Ha akTHBE” AJ] € MMAI CKIIOYEH ACrOBOp 38
NOGPOBONHO 3APAEHO OCHTYPABAHE 38 CBOA CMETKA H B [I0J132 HA JIHLATA, paboTenix Ha TPYIOBH
OTOBODH ¥ JOTOBODH 3a ynpapieune. Ha BCHUKHM CHYKHTETH €3 NPEJOCTEBEHH HNCHTHRHH
OCHIYpHMTE/HH MAKEeTH M Ce MON3BAT C €JHAKBM Mpasa Ha obcmyxpane. OGuMAT pasmep Ha
PAsSXOAMTE ¢ 7 XHIL. JIB.

HPY)KSCTBO’I‘O He & M3IILIalale KOMIIEHCAlHH TpPH NpexpaTiBaHe Ha JOTOBOPH Ha CIYXKHTCHH,
ocBeH o0esleTeHHATa 38 HEW3MON3BaH TIITATEH rOAHIICH OTIIyCK.

Codust, nx. 1000 18
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XVI. O6o6imena wadopmanan 3a AelinocTTa Ba PoHAL

O6o061eHa uHpopManHa KbM Kpas HA BCAKE OT NOCIEAHNTS TPH (uHaHCOBA MOJHHH, CBIIACHO

4173, a1 1, T. 5, 6. ,,6” or HapenGa Ne 44 pa KOH:

31.12.2018 - 31.12.2017 - 31.12.2016 -
31.12.2019 . 31.12.2018 r. 31.12.2017 1.
CroltHOCT Ha 8KTMBHTE B HAYAJIOTO Ha [16PHOR 8415 215.51 8 742 196.37 9301 381.58
CroliHocT Ha AKTHBMTE KEM Kpad Ha MepAOIE 9 448 987.55 8415 215.51 8 742 196.37
CroliHocT Ha TeKYILHTE 38 T5JDKCHHA B HAYAJIOTO 330.00 505.41 1 163.74
Ha NepHoas
CTOHHOCT Ha TEKYNIHTE 36XLJKEHHS KbM Kpad
1A nepHOaA 580.90 330.00 505.41
O6mo npuxoaH OF ASAHOCTTE KEM KPaA K 13 494.19 6 527.94 9 982.75
nepxoas
OGi1o pa3xoaM 3a AeHOCTTA KbM Kpad Ha
HepHO 15 403.62 474723 7 941.04
DuHaHCOB PE3YITAT KEM Kpad Ha nepHoaa -1 909.43 1780.71 2041.71
DHHAHCOR PE3YJTAT OT MHHATH IOAMHH 341 579.80 339 799.09 337 757.38
Hersa cToitnoct Ha axtHeute (HCA) B HAYANOTO
HA NEpHOAA 8 414 885.51 8 741 690.96 9300217.84
Herua croftnoct ua axtupute (HHCA) KbM Kpad
Ha nepuoRa 9 448 406.65 8414 885.51 8 741 690.96
Bpoi astose B 06pBILEHHUE KbM Kpad Ha IEPHOAR 6 093 569.00 8 097 211.00 8413 516.00
Cpemna HCA 3a nepuona 9 715 164.26 8192 172.59 8731 594.23
HCA ua 1 man * 1.03902 1.03923 1.03900
EMHCHOHHA cTofiHocT Ha 1 max * 1.03902 1,03923 1.03910
1.03902 1.03923 1.03900

I{ene Ha oGpaTHO H3KynyBaHe Ha 1 zaan *

9g6.: Cmoitnocmume ca 6QmuOHY 3G NOPLYXY NOOAOENY 8 OEHA UNY 8 HaTI-BRUIKUA npedxoden pabomer Oex

KbM Kpas HA nepuoda.

3a V4 ,JACK VnpabicESe HR SKTHBH” AJl, OpraHHIEpAmO ¥ YNPaBIABRAIRO

/ s

J® ,JACK AnrepuaTHna™:

c Hum !
I‘.'laneu Tﬁ.‘leﬂ m:pelcrop Hponivpnfr

Hara: 23.03.2020 r.

Cotpus, n.x. 1000

v, Anabun Ne 36, er.3

e, (02) 930 10 00

en. noma: office@dskam.bg
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JIOKJIAJ] HA HE3ABHCHMMHS OAHTOP

Ho axnmonepnre Ha “JJCK Yupasnenue Ha axteBu” Al

JOKJAN OTHOCHO OMATA HA ©®AHAHCOBHAA OTUYET
Muenne

Hue uspbpinExMe oauT Ha (rHaHcoBEA oTdeT Ha JoroeopeH dory ,JJCK Anrepuarmea” (,,Dorgs1®),
CBHIBPIKALN OTIeTA 3a PUHAHCOROTO CHCTONHEE KM 31 mexeMepH 2019 4 oTdeTa 3a BCeoOXBATHHS JOXOX,
OT4YeTa 33 MPOMEHATE B HETHWUTE AKTHBYM, NPHHANJIEKAIA HA HHBECTHTODHTE B JIOBE H OTYETa 32
DapH9HHUTE MOTOLM 3a FOTWHATA, 3aBHPIIBAINA HA TA3W JATA, KAKTO H NOSCHHTENHHTE LPIICKEHHA KbM
¢$HHAHCOBHS OTYET, CBABPKAIMM B 00001¢HO OMOBECTARAHE HA CHIIECTREHHTE CUSTOBOLHE MOTATHKH,

[To Hame MEEHHe, NPHIOKCHWAT (PHHAHCOB OTYET NPEJCTABA JAOCTOBEPHO, BHB BCHYKHE CHIIECTBEHH
acnexTH, hpuHancOBOTO cheronrue H2 Dorna k6M 31 ackemepy 2019 ¥ HeroBHTe GUEAHCOBH pe3yITaTH
0T AeMHOCTTa M DAPHIHHTE My DOTOIH 38 TOAWHATA, 3ABHPINBAIIA HA TA3H JATa, B CHOTBETCTBHE ¢
MexnyRapogauTe crasaapTh 3a ¢raascoBo orunrane (MC®O), npreru ot Erponeiicknx cpios (EC).

Ba3a 3a E3pA3EBAHS A MECHHAE

Hee vsphpIIEXME HallNg ONHT B CHOTBETCTBHE ¢ MexmyHapogHHTe OFHTOPCKH cTaBmaptH (MOC).
Harmmare 0TroBOPHOCTH CHITIACHO TE3H CTAHAAPTH ¢ CIIHCAHH NOMBIHATENHO B pasjeNa OT Hamlus JOKIaN
»OTTOBOPHOCTH HA O[HTOPA 38 O[ETa Ha (pHHEaKcoBHA oTaeT". Hae cMe HezaBucumm ot “J[CK VnparneHue
Ha axtusE” AJl (Jlpywectoro) B OHN2 B CLOTBETCTBHE ¢ MeXayHapoAHHWS eTHYeH KOJEKC Ha
IpofecHOHATHATE CUETOBOAHTENH (BENIOYHTENHO MexAyHapoAHH CTaHAAPTH 33 HE3aBHCHMOCT) Ha
CeBeTa 38 MEXIYHApPOAHH CTAHASPTH Io eTHKA 3a cueToBoauTen (Komexca ma CMCEC), saemHo ¢
eTAYHETE H3HCKBAHAA Ha 3axoHa 38 He3aBHCHMHA ¢uHarcoB 0AUT (3HMO), NPHIOKAMHE N0 OTHOMEHHE
Ha HaUES OJHT HAa (HHAHCOBHA OTYEeT B DHIrapdi, Kato HAE H3MBJIHWXME H HaOIATE JAPYTH eTHIHHA
OTTOBOPHOCTH B CHOTBETCTBHE ¢ M3uckpaHmaTa HA 3HPO u Kogexca sa CMCEC. Hue cqutame, ue
OAUTOPCKHTE HOKA3ATENICTBA, OMYICHH OT Hac, ¢a JOCTATHYHHN U YMECTHH, 38 Aa OCHTYpAT 6asa 3a HammeTo
MHEHHe.

Lercht ce 0THACH KeM 84HO WNW NOBEYE ANYKECTEA - YNeHoBe Ha JenolT Tyw Tomauy SMMUTA], HYacTHO ADYKECTBO € OrPaHUYEHa OTFOBOPHOCT, PETUCTPUPaHO B
C€zzueenoTo kpancTeo (JTT/T" ), KaKTo ¥ KbM MPEXaTa OT ADYKECTEA - WISHOBE M CEbPAAHWTE ¢ TAX ApywecTBa. JTT/1 1 BCAKD APYXECTBO - WIEH Ca pUaAHecky
CANOTTOATENHW W He3aBNCUMM 1MUa. ATT (HapuJaHe Cho “lenolT Mobun’) He NpeaoCTanA yonyry Ha KMeHTH. Mons, nocereTe www.deloltte.com/bg/about, 3a sa
H@yiATe noBeYe 33 HaLWaTa rNobanHa Mpexa oT APyReCcTBa-4NeHDBe,

L olite refers to one or more of Delolite Touche Tohmatsu Limited, a UK private company limited by guarantee ("DTTL"), Its network of member firms, and thelr related
entties. DTTL and each of lts member firms are legally separate and Independent entities. DTTL (also referred to as “Deloltte Global*) does not provide senvces to cllents.
Fiaase see www.deloltte.com/bg/about to learn more about our global network of member 4rms.



Apyra aadopManns, pasaRIEa OT PHHAHCOBES OTUET B OAHTOPCKHS JOKIA] BLPXY HETO

YnpasuTeIHRAT CBBET Ha J[pyxecTBoTo (“PEKOBOACTBOTO) HOCH OTTOBOPHOCT 32 APYraTa HH(OpPMAIH.
Hpyrara aHdopManEs ce ChCTOM OT JOKNAA 38 AeHHOCTTE, H3TOTBEH OT PHKOBOACTBOTO ChriacHo I'asa
cefMa OT 3aKOHA 33 CUETOBOJCTBOTO, HO HE BKMIOYBA (PMHAHCOBHS OTYET M HAIIHA OJUTOPCKH AOKIAT
BBpPXY HEro.

Hamero Muerue oTHOCHO uHaRcoBAS oTdeT He obxBama ApyraTa HHOpMamEa H HWe He W3Pa3fBAME
KaxBaTe H Aa ¢ (hopMa Ha 3aKMOYEHHE 38 CHTYPHOCT OTHOCHO Hefl, OCBEH aKo He € H3PHIHO IOCOYEHO B
IoKiafa BY ¥ A0 CTE[EHTa, 0 KOSTO € NOCOUEHO.

BuE BpE3ka ¢ HAINAS OAXT HA JHHAHCOBHMA OTHET, HAINATA OTTOBOPHOCT C& CHCTOH B TOBA Ja MPOYETEM
Apyrata HEQOpMAIHA 4 NO TO3H Ha4yWH Ja NpeleHHM AANH TA3H ApYra HHpOPMALMS € B CHLIECTEEHO
HECHOTBETCTRHE ¢ (PHHAHCOBHSA OTHET MIH C HAINWTE HO3HAHMS, IPUAOGHTH [0 BpEME HA OJHTa, HIM 10
ApYT Ha4YHH H3CEKNA A2 ChALDKA ChINECTBEHO HENMPABAJHO HOKIANBAHE.

B ciyuait ve Ha 6a3ara Ha paboraTa, KOSTO CM€ H3BLPIIMIMH, HEE AOCTHIHEM O 3aRIIOYEHHAE, Y & HANIHIE
CHINECTBEHO HEMPAaBUIIHO AOKJIABANE B TASH Apyra HHE(OPMAIES, OT Hac C& H3UCKBA Jia IOKIAABAME TO3H
thaxr.

HamaMe KakBo Aa AOKNAABAME B TOBA OTHOIICHAE,
OTI‘OBOPIIOCTH HA PBKOBOACTBOTO H JIHNATA, HATOBAPEHH ¢ ofmp YOpaBJICHHE 38 clmnancomm OTIET

P5ROBOACTBOTO HOCH OTTOBOPHOCT 38 H3TOTBRHETC H AOCTOBEPHOTO MIPEICTABSHE HA TO3H (HUHAHCOB OTHET
B cvorBercrere ¢ MCOO, npunoxumu B EC B 3a Takapa CHCTEMa 33 BETPEINEH KOHTPON, KAKBATO
PBKOBOACTBOTO ONMpefieNs Karo HeobxonuMa 3a OCHTYpABaHe M3TOTEIHETO HA (GMHAHCOBA OTYETH, KOHTO
He CBABPKAT CHIISCTBEHH HENPABM/IHY OTYHTAHHS, HE3ABHCHMO JJAJIA C€ NBJLKAT HA H3MAMA WTH TPEIIKA.

TIpa U3roTBAHE HA GUEAHCOBAA OTUET PHKOBOACTBOTO HOCH OTTOBOPHOCT 34 OLISHABAHE COOCOGHOCTTA HA
QCoENa Aa NMPOALIDKA A8 GYHKIHOHHpA KATO AEHCTBAINO MPEANMpHATHE, OMOBECTABANKH, KOTATO TOBA €
OPRAOKAMO, BEIPOCH, CBEP3AHH C IIPeNNONOXKEeHHeTo 32 JAelicTBAMG mpeanpHATHE H MU3NON3Balikn
caerosogHaTa 0asa Ha OCHOBATA Ha NpEINONOMKEHHETO 3a NEHCTBAINO MNPEATPHATHE, OCBEH AKO
PBKOBOACTBOTO HE BE3HaMep4Ba Ja JHKBHAKpa CoHAa WIH Aa MpeycTaHOBH AeHHOCTTA MY, HIH AKO
PBECBOJICTBOTO HA MPAKTHKA HIMA APYra AITEPHATHRE, OCBEH Ja [IOCTHIHN II0 TO3H HAYHH,

Hagzopamar ¢reet Ha [pyxecTBoto (,JIHmaTa, HaTrosapeHH ¢ o6mio ynpaBienne™) HOCH OTTOBOPHOCT 32
OCEHIECTBABAHETO HA HA30P HAJ mpoLeca no PEHaHCOBO oTumTane HA QoHAa.

OTroBopEOCTHE Ha OZETOPR 32 CJHTA HA (HHAHCOBES OTIET

Haumre mesy ¢a fa DOMy9HAM pasyMHa CTEIICH Ha CHIYPHOCT OTHOCHO TOBa A ()HHAHCOBHAT OTIET KaTO
IIAI0 He CHIbPAA CHINECTBEHH HEMpPaBHNHK OTIMTAHHA, HE3ABHCHMO AATH CE ALDKAT HAa M3Mama HIH
rpelika, H A2 H3IaJeM OJUTOPCKH JOKJaJ, KoliTo Ja BKIOYBA HAINETO OFHTOPCKC MHeHmWe, PasymHara
CTEIEH HAa CHTYPHOCT € BMCOKA CTENeH HAa CHTYPHOCT, HO HE € TapaHiud, Je ONMUT, M3BBLpIICH B
ceorBercTBEe ¢ MOC, BHHarm me pa’kpHBa ChHIOECTBEHO HENpPABHJHO OTYATAHE, KOTATO TAKOBA
chImecTByBa. HenmpaBHiHK OTURTARNA MOTAT A BE3HHKHAT B PE3YIITAT HA H3AMAMA WTA I'PEDIKA H ¢ CUMTAT
34 CHIIECTBEHHK, aKO OH MO0 pasyMHO Ja Ce OYAKBA, Y€ Te, CAMOCTOSTEHO WA KaTo CHBKYNHOCT, Omxa
MOITIH Aia OXaKaT BIMAHKE BEPXY HKOHOMHIECKHTE PEIIeHHA Ha [I0TpeOHTeIHTE, B3EMAHE BE3 OCHOBA Ha
To3H GHEHAHCOB OTHeT.



Karto uacr ot opura B chorBercTBHe ¢ MOC, Hue manonssame npodeCHOHRIHA IPELeHKa H 3ama3sBame
npodecHOHANEH CKENTANEIBM IO BpeMe Ha Oelus oauT. Hue ¢hino Taka:

¢ HueHTH(MNHpAME H OICHABAME pHCKOBETE OT CBHINECTBEHH HENPABANHH OTYATAHHS BHB
¢uEAHCOBAA OTHeT, HE3aBHCHMO JANM C€ AL/DKAT HA H3MEMA MM pelnka, paspaGoTeame m
H3IThJIHABAME OXHTOPCKH NPOLEAYPH B OTTOBOP HA Te3H DHCKOBE H IONYYABAME OAUTOPCKH
JI0KA3aTeJICTBA, KOMTO Ja C& JOCTATHIHH H YMECTHH, 38 Ja OCHIypsT 0asa 34 HAMETO MHEHHE.
PrckeT 12 Be Gh7e paskpHTO CHINECTBEHO HENMPABHIHO OTINTAHE, KOETO € B Pe3YNITaT OT A3MAaMa,
€ M0-BHCOK OT PHCKA OT HEPaIKpHBAHE Ha CBINECTBEHO HENMPABHIHO OTIATAHE, KOSTO € B Pe3y/ITaT
OT rpemka, Thil KATO M3MamaTa MOXe Ja BKIOYBA TalHo criopasymaBaHe, damnudnmupane,
OpeHAMEPEHH OpONYCKH, H3ABJICHHS 33 DBBEXKJaHE HA OAWTOpA B 3a0MyKAeHHWe, KakTo U
npexedpersane AWM 3a00HKAITHE HA BETPENTHHA KOHTPOIL.

* IOXyyasame pa3GHpaHe 3a BRTPENIHAA KOHTPON, HMAI] OTHOIEHHE KbM OHUTA, 3a Ja paspaboTaM
OJMTOPCKH IPOLIEAYPH, KOMTO Ha €A IIOAXOASINY IPH KOHKPETHATE 06CTOATENCTBA, HO HE ¢ He]
H3pa3gBane HA MHEHHE OTHOCHO e()eKTHBHOCTTA HA BHTPeIIHUA KOHTpon Ha Poupa.

¢ ONCHABAME YMECTHOCTTAZ HA MSION3BAHHTE CHCTOBCAHM NOIMTHKM H pa3yMHOCTTA Ha
CYSTOBOAHHTE NpHONA3HTENHN ONCHKH ¥ CBBP3AHMTE C TAX ONOBECTABAHMS, HANPABEHH OT
PBKOBOACTBOTO.

¢ JOCTHTaMe J0 3aKIIOYEeHHEe OTHOCHO YMECTHOCTTA Ha H3IIOJI3BaHE OT CTpaHa HA PFKOBOACTBOTO HA
cueTOBOAHATa §asa HA OCHOBATA Ha NPEANON0KEHHETO 38 JelCTBAINO MpeANpHATHE H, Ha GasaTa
HA TONY4YEHHTe ONHTOPCKH JOKA3ATENCTBA, OTHOCHO TOBA A4l € HANHNE CHIIECTBeHa
HECHTYPHOCT, OTHACSINA c€ IO CHOHTHA HIH YCIOBHA, KOMTO GHXa MOTIIH /13 IOPOIAT 3HAYHTEHA
ChMHEHHA OTHOCHO cmocoOHoCTTa Ha (PoHAA Aa MpOIBIDKE A4 (YHKUHOHHpA KATO AeHCTBAINO
OpeAmpuATae. AXO HUE JOCTHTHEM JI0 3aKIIOYCHHE, 9¢ € HAJHIE CHIIECTBEHA HECHTYPHOCT, OT
Hac ce M3HCKBA 4 NpMBJETeM BHHMAHHME B OJMTOPCKHSA CH JIOKIAN KbM CBHP3AHATE C TasH
HECHT'YPHOCT ONOBECTSBAaHMA BHB (HHAHCOBHE OTHET WIH B CIydall 9e Te3M ONMOBECTABAHHA ca
HeaJiekBaTHH, Aa MonHduumpaMe MueHMero cx. HamuTe 38XmOYEHMA C€ OCHOBAaBAT HA
OJHTOPCKATE AOKA3ATE/ICTEA, IIOMYyIEeHH JO AATaTd Ha OJHTOPCKHA HA AoKNamd. Beiemu chbwtis
HJIH YCIOBRS o0ade MOraT a cTaHaT npuyueaa POHAA I8 NPEYCTAHOBH (JYHKITHOHAPAHETO CH KATO
feiicTBAMO NPeNIIPHETHE.

s ONEHABAME IAICCTHOTO NpPEACTABAHE, CTPYKTYPa H CHABDKAHME HA (PUHAHCOBMS OTHYET,
BKIIOYMTE/IHO ONMOBECTABAHUATA, M JAaMH (PHHAHCOBMAT OTHYET NpEeICTaBA OCHOBOIOJATAIHTE 33
HETO CAeNKA H ChOHTHS 110 HaMH, KOHTO HOCTHTA JOCTOBEPHO MpEeACTABAHE.

Hne xomyHukmpame ¢ nunara, HaTOBapeHH ¢ OOm0 ynpaBneHWe, HA8PEX ¢ OCTRHATMTE BBHIPOCH,
ILI2HHpaHUd oOXBAT ¥ BpeMe HA H3NBJIHEHMEe HA OXHTA M CHINECTBEHUTE KOHCTATAUMH OT OJWTA,
BKIIOYMTETHO ChIECTBEHHE HEOCTATHOM BB BETPENIHUA KOHTPOJ, KOUTO HASHTA(ANUpPaME 110 BpeMe Ha
H3BBPIIBAHMA OT HAC OJHT,

AOKJIAJI BbB BPB3IKA C IPYTH 3AKOHOBH M PEI'YJIATOPHH HIHCKBAHWS

JonbraRTeIHR BLOPOCH, KOATO HOCTABS 38 AOKASABANE JRKOEET 38 CULTOBOACTBOTO

B pomsiaHeHHe Ha HallMTe OTTOBOPHOCTH H AOKNajABaHe chriaceo MOC, omAcaHd mo-rope B pasaena
»APyra HEGOpMaINi, pasriHa OT HHAHCOBHSA OTYET H OAMTOPCKHAS AOKIAA BEPXY HEro" N0 OTHOINEHHE
Ha A0KIafa 3a JefHOCTTa, HHME M3NBIHMXME H NPONCAYpHTE, Ho0aBeHH KM W3HCKBaEMTe 1o MOC,
CBITIACHO "YKa3aHHd OTHOCHO HOBHM PASIIMPEHM OFMTOPCKH NOKIANH H KOMYHHKALMA OT CTpaHA Ha
ofdropa” Ha npodecHOHANHATA OpPraHA3ALKA Ha PETHCTPHPAHHTE ONHTOPH B Bhirapas — MHCTHTYT Ha
TETUIOMHpaHuTe excnepT cderosoxwremd (MIEC), Tesn npouefypH KacadT IpOBEPKH 32 HAHUHETO,
KAKTO H MPOBEPKK Ha dopMaTa H CHALPXKAHMETO HA TA3M JAPYTa HHGOPMALEA ¢ Lied Aa HA HOATOMOTHAT
BLB (opMHUpaHe Ha CTAHOBUINE OTHOCHO TOBA AANA Apyrara BH(pOpMaNHA BKIIOYBA ONCBECTABAHHATA H
JOKTaJBAHUATA, TpeARMAeHH B I nasa ceaMa oT 3axoHA 38 CHETOBOACTROTO, IPUIIOXKHAM B Boarapus.



CranopEme BLB BPE3KA ¢ 1. 37, a1 6 oT 3aKoHA 33 CIETOBOACTBOTO
Ha Ga3ara Ha H3BEPIICHATE NPONEAYPH, HAETO CTAHOBHIIE €, e:
e HudopmamuaTa, BKIIONEHA B JOKNAAA 34 AeHHOCTTA 38 QHBAHCOBATA FOJMHE, 38 KOATO € H3TOTBEH
(MHAHCOBRIET OTYET, CHOTBETCTBA HA (PHHAHCOBHSA OTYET.

L JIOKJIRJI'LT 38 gelfHOCTTa € H3rOTBEH B CHOTBETCTBHE ¢ H3NCKBAHAATE HA I71aBa ceqma ot 3akoHa
38 CIeTOBOACTBOTO.

Aewoum Opvii  0OF

Heaolit Ogar 00
.
Codun
Pocana Botesa Per. N2 033

Vipasurten

6yn. An Crambomuiicku 103
1303 Codus, Brirapus

23 mapr 2020



ACK AJTEPHATHBA & 4acK Baoumnu Dordose

OTYET 3A ®HHAHCOBOTO ChCTOAHHUE

KbM 31 Aexemspn 2019
B xunadu nesa Mpran. 2019 2018
AKTHBH
Hapuanu cpeacTsa 5 1283 2611
Jernosurd 6 5891 5804
(DHHAHCOBM aKTHBH, OLCHABAHA IIO
CripaBeIHBA CTOHHOCT IIpe3 2275 -
neyan6aTa wix 3arybara
JlspskaBHH LIEHHH KHIDKE 8 2068 -
KopniopatdBHH o0maranyu 8 207 -
O6mo AKTHBH 9 449 8415
acusu
Texymu 38 L/DKSHHA 9 1 -
O6mo nacuBH 1 -
HeTHn aKTHBH, NPREAJJICKAMEA HA 0 448 8 415
HHBECTHTODPHTE B AAN0BE
Herna cToHBOCT HA AKTHBHATE HE 1.03902 1.03923

s (B eBa)

TopunmHuaT dnuancos otTuer Ha Jlorosopes ¢onx ,,JACK AnrepHarupa” clefBa ia Ce pasriexaa
38€HO ¢ NPHIOXKEHWATA KBM HEro, NMPeACTaB/ABAIlA HEpasienHa 9acT OT (h¥HAHCOBHA OTHET,
TIpe/IcTaBeHY B CTPaHMUM oT 5 fo 31.

TonMIEMST (HHAHCOBHAT OTHeT € OfOOpeH OT HMETO Ha Vnpasnssamoro Apykectso ,CK

Vnpasnenne Ha AKTuBx” Ha 23 Mapr 2020 T.

TNerxo Kpferes /| = | ctasur: Mapko Mapkos
T'i1eBeH #3ms: ,_;réneul mpexrop - Ilpoxyphiet MHAHCOB JHPEKTOP /

Pocuna bore
Pezucmpupar 00umop,
omzoeopex 3a 00uma
Jata: 23 mapr 2020 r.



JCK ANTEPHATHBA @ JCK -?iGUMHu ®orHooBe

OTYET 3A BCEOGXBATHHA 10XO0]
38 FOAMHATA, NpuKAlouBama aa 31 gexemppr 2019

B xunadu nesa Hpaa. 2019 2018
TIpuxonu oT THXBH 11 12 7
(3ary6u) oT onepam{¥ ¥ IOCIeIBAIIA

OLCHKA Ha (QUHAHCOBH AKTHBH, 12 @) )
OLIGHABAHM IO CIIPABETHBA CTORHOCT,

HETHO

Pasxoas 3a BHHINHH YCTYTH 13 )] Q)]
Jpyru G#HAHCOBH pasXxoAu (1) (1)
Heuanba/(3ary6a) mpead JaHbLIHO @ 2
obsarane

Pasxop 3a JlaHBK BEPXY nedanbaTa -

Heuan6a/(3aryba) 3a rotaaATa (2) 2
JApyr BceobxBaTeR A0X0X - -
O6mo BceobxBaTen J0X0/ 38 rOXHHATA (2) 2
IIpomsaBa, 0TYETEHA B HETHHTE AKTHBR

NpHHAJICKSNA HA HHBECTHTOPHTE B {2) 2
AaJI0B€

TopumusT duuancos oruer Ha Jlorosoper ¢oux ,.JICK AnrepHaTiBa” clieBa a C€ pasriexia
386[HO C MPUIOXKGHHMATA KbM HEro, MpeACTABIABAINH HEpasfienHa 9acT OT ¢uHAHCOBHA OTYET,
NpeacTaBeHu B CTPAHMIM 0T 5 10 31.

TopuHyAT (UHAHCOB OTHET € ORO0peH OT MMETO Ha Vopaenspamoro IpyXecTso +HCK
Vnpassienne Ha AKTHBH” Ha 23 Mapt 2020 T.

PHHANHCOB AHPEKTOP

Pocuua boresa /'
Pezucmpupar 00umop,
omzoeopen 3a 00uUma
Jlara: 23 mapr 2020 r.



IICK AITEPHATHBA @ ACK B3aumHu Dordose

OTYET 3A TAPHYHMUTE IIOTOIH
38 roAMHATA, NpHICTIouBama Ha 31 Aexemspn 2019

B xunrdu neea Hpra. 2019 2018

IlapuqHE NOTONH OT ONEPATABHA Xel{HOCT

Tloxynka Ha PUHAHCOBH AKTUBH (3 266) (400)

Tlponaxc6a Ha GPUHAHCOBH AKTHBH 989 400

IMocTsieHAs OT THXBH 9 7

Inanrasms HA KOMHCHOHHHE (7 (5)

HeTHE NApHYHU NOTONH (32)/0T ONEpATHBHA AeiiHoCT (2 275) 2

IIapu1HE DOTONH OT PHEAHCOBA AeHOCT

TocThIUTeHHS OT eMHECHA Ha coGCTBEHH ALIOBE 4552 1311

Tnamaxus 38 oSpaTHO H3KyNyBaHe Ha COGCTBEHM ANOBE (3517) {1 640)

HeTHR napa4=EH NoToNH (32)/0T pEAARCOBA AchHOCT 1035 (329)

HerHO H3MeReHHE HA ACNO3HTH ¢ OPATHHAJIEH CPOK 297 337)
Haja 3 Mecena

HeTHo H3MeHeHENEe HA HIAPH B NAPHTHH EKBHBAJICHTH (943) (664)

Ilapn B nApHYHE eKBHBAJICHTH B HAYAJOTO HA 7 4020 4684

HOepHOA

Hape ¥ napH9IAH eKBABAICHTH B Xpad HA HepHOAA 7 3077 4020

TomanuusT (uHancos oTuer Ha Jlororopen donn ,,JACK AnTepHaTHBa™ Clic/Ba /3 Ce pasrieaa
38e/IHC ¢ NPHICOKEHMSTA KbM HEro, MpencTas;IBamy Hepa3jenHa 4acT OT (HMHAHCOBHA OTHET,
TIIPeACTABEHH B CTpaHHImH oT 5 10 31.

TomumsuaT (iuaHcoB ordeT ¢ Ofo0peH OT MMETO Ha YIIPaBABAIIOTO ApPYHKECTBO »dCK

VipasneHue Hy AxTiBH” Ha 23 Mapt 2020 1.

C¥crapmr: Mapxo Mapkos—
QuHAHCOB OUPEKTOP

Pezucmpupan
OM2080pEX 3a 00UMa
Hara: 23 mapr 2020 1.



JICK AJTEPHATHBA (& acK Baaumnu Dordose

OTUET 3A IPOMEHMTE B HETHUTE AKTHBH, TPHHA LTEXAIA
HA HHBECTHTOPHTE B JsJIOBE
38 rOAMHATA, NpUKIIOUBAINa Ha 31 exemapn 2019

B xunsadu nesa paa. 2019 2018
Canno xem 01 sryapa 8 415 8 742
HertHa neganba/(3aryGa) 3a roadHaTa 2) 2
EmuTdpase Ha JAnoBe Ipes neprona 4552 1311
OG6paTHO H3KyITyBaHe Ha AATOBE ITpe3 [epHOAL (3517 (1 640)
Canmo kuM 31 nexeMBpE 10 9 448 8415

TComunnmsT duHancos oraet Ha Jlorosoper ¢oHA ,,JACK AnrepHaTuBa”, ClIe/Ba [a C& PasIMIeKa
38@QHO C MpHJIOKEHHAT2 KbM HEro, NpeACTABIABAIIM HEpasjenHa 4acT oT (HHAHCOBHA OTHET,
MpeACTaBeHH B CTpaHMIM oT 5 10 31.

ToguHEAT (uHAHCOB OTYeT © ofolpeH OT WMETO HA YIpABRIIBAIIOTO APYXKECTBO ~ACK
Vnpasnerue Ha AxTuer” Ha 23 mMapr 2020 1.

crasan: Mapxo MapkoB™,
(OHHAHCOB JUPEKTOP -

“Tlerko Kpneten |
T1aBeH wilikiH

T
Pk npy%

(A

A\
Pocuna Boresa f' Codnna 4\
Pezucmpupan odumop, \{ Per. N2 033 )
omzosopex 3a oouma N /

Jarta: 23 mapr 2020 r.
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JICK AJITEPHATHBA & ACK Bsaumru ®ordose

MPIWIOXKEHMSA KBM M'OQHIITHAA ®HHAHCOB OTYET (IMPOABJIKEHHAE)
38 FOARNHATS, NpHKETIOYBama Ha 31 fexemBpn 2019

CTaTyT H npeaMer Ha Aelimocr

Jorosopen dora “ACK Antepratusa” (,QOHABT”) NpeACcTaRNABA KONEKTHBHA MHBECTHLHOHHA CXeMa
OT OTBOPEH THI M H3[]aBa/TIPO/IaBa JANIOBE, NPENOCTABAIM €AHAKEH NPABA HA TCXHHUTE IIPHUTEKATEIH.

PrkoBozcTBOTO Ha Ynpasiasamo gpyxecteo “ICK Vipasnenue Ha aktuen” AJL ("YnpasisBamoro
Jpyaectso”, ,.JIpyxecTroT0” WK “PBKOBOACTBOTO™) OpraHHHpa U ynpapiiiea Aelinocrra Ha Dor/la Ha
Ga3a Paspemenne Ne 129-71® ot 03.06.2013 r. Ha KomucusaTa 3a dunascos Hanzop (“KOH”), xakro u

onobpenu ot Hes ITpocniexr 1 Ilpasrna va QoHAE.

V1 ,ACK Vnpasnenwe na aktuen” AJl, meficTBamo 3a cMerka Ha (oHAa, € CKIIOYILIO ACroBOp C
TB “Anmann Buirapus” AJl - Bauxa-Jenosurap Ha DoHja, CHIIACHO H3MCKBAHMATAa HA 3aKOHA 38
feMHOCTTA HAa KOJIEKTHBHHTE HHBECTHLHOHHH CXEMH H HAa [pYrH NpeJIpHATHA 38 KOJIEKTHBHO

uaBectupane (,,3AKUCHTIKH”).

3a nocrosHuaTa npofaxta ¥ 06paTHO MIKyIMyBaHe Ha Namose Ha QoHOa YIIpapiABamoTo APYKECTBO €
CK/TIOYHIO IOrOBOP 38 AUCTPUOYLWA Ha Aanosete Ha Donpa ¢, Banka JICK” EAX,

Ty6nuuxoTo mpepnarane Ha gancse Ha QoHaa 3ancusa Ha 03 roHH 2013 r., KaTo ITHPBOHAYANHOTO
sarmcasaHe Ha asiose Ha PoHAa e u3BEpIeHo Ha 04 rorn 2013 .

»dCK AnrepHaTHBa” e HOroBOpeH (POHA IO CMHCHIA Ha Wi 5, al. 2 oT 3akoHA 3a [eHHOCTTE HA
KOJIEKTHBHMTE HHBECTMIIHOHHM CXeMH M Ha APYrd Ipe[IPHATHR 38 KONEKTHBHO HHBECTHpaHe
(3AKUCOTIKH). DoHABT € KONeKTHBHA HHBeCTHIIHOHHA CXEMA 3a HHBSCTHpaHe B NPeXBHPIICMH LIEHHH
KHIKA ¥ B JPYTH THKBHAHM QUHAHCOBH AKTHBA No cMHCEHIa Ha 1. 38, an. 1 ot 3KHUCIIKH.

HHBecTHTOpHTE NPEACCTABAT MAPUYHH CPEJCTBA, CPElly KOMTO momysasar janose Ha Momga. Bposat
AANOBE, NPATEXABAHM OT HHBECTHTOpA, YAOCTOBEpABA KAKBA YacT oT ofmuA pasMep Ha aKTHBMTE Ha
doHza npuTexkaBa cobcTReHMKHT MM. [10 MCKaHe HA NpPHTEKATENHTe Ha Aanope, DOHXET HIKYMyBa
obpaTHO cBOMTE AANOBE MO LeHa, 6a3HpaHa HA HETHATA CTOMHOCT Ha aKTHBHTE My. BpoaT AgioBe Ha
MoHZa © NMPOMEHJIMBA BEIMYMHA CHITIACHO 38KOHE M MOXS [a Cé M3MEHA BCekM paboTeH AeH B
3ABHCHMOCT OT H3JaAeHHTe ¥ 00PATHO M3KYTICHHTE JAJI0BE.

TNpurexaremure Ha Agnose Ha PoHZA HMAT:
o [IpaBo Ha 06paTHO U3KYIIyBaHe Ha JAIOBETE
» [IIpaBo Ha uHGOpMaLs
» [IlpaBo Ha THKBMABUHMOHEH JsLI

@QOHILT € HemepcOHHMUIMPAHO APYXECTBO MO CMUCHIA Ha 3aKOHA 33 3aABL/KEHHATA H JOTOBOPHTE K
He ¢ IopAIHYecko Jmne. MOHAET NpeACcTaBABA 060cO6eHO MMYLECTBO 32 HHRECTHpaHe Ha HaGpaHHuTe
NapHYHH CPEACTBA B DAIMYHM (MHAHCOBM HHCTPYMSHTH 4Ype3 pasnpefie/leHHe HA DHCKA H B
CHOTBETCTBHE ¢ MHBECTHIIHOHHATA CTpaTerusd, onucata B [Tpocnexra # B [Ipasunara na QoHza.

Heiinoctra Ha <DOHAA, BKIOYMTESHO YNpPABIEHHETO HA 4KTHBMTE My, Ceé OCBOIECTBABE OT
YOpapIABAIIOTO APYIKECTBO, KOETO € JHUEH3NPAHO H KOHTPOJHPAHO MOCTOAHHO oT KomwcHaTa 3a

tunaECOB HAI3OP.



2.

JICK AJITEPHATHBA @ 4K Bzaumru dordose

IPHJIOKEHVA KbM I'OAVIITHHA ®HHAHCOB OTYET (IIPOXL/IKEHHE)
38 FOAMAATE, NpAKTIouBama Ha 31 aexemspy 2019

Ba3a 3a H3IroTBAAE

Ipunoscumu cmaroapmu

HACTOAMMAT FOAMMeH GMHAHCOB OTHET € M3IOTBEH B CHOTBETCTEHE ¢ MeuyHapoEyTe CTAH/IAPTH 34
dunancoso oraurane (MC®Q), mpuery or Eppomefickust cBIo3 (EC). MC®O, npuern ot EC, e
06IIONpHETOTO HAKMEHOBAHME HA paMKaTa ¢ 0610 NMpeAHAsHAYEHHe — CIETOBOIHA 6asa, eKBHBANICHTHA
Ha paMKaTa, BhBeaeHa ¢ AeuHnmpaTa cBraackHo § 1, T. 8 oT JomsiaurenHuTe pasnopeatn Ha 3aKoHA 34
CYETOBOJICTROTO TIOA HAUMEHOBAHHETO ,, MexIyHAPOHH CUETOBOJHH CTAHAAPTH (MCO).

(DHEAHCOBHAT OTHET & M3roTBEH Ha 6a3sara Ha MCTOpHUECKATA CTOMHOCT, ¢ HIK/IIOYCHHE HA!
¢ (UAAHCOBM AKTHEM M NACHBH, OLIEHABAHH IO CTIPABELTHBA CTOHHOCT NIpes nedanGara Wi 3aryGara.

DYHKYUORANHA 6ATYMA K BATYIMA KA npedcmacRne

Tosu (HHaHCOB OTHET € MpepcTaseH B Brarapcku nesa (BGN), sakphbriieHy A0 XHIAMA. BrarapckusT
nes e pyHxumonansaTa sanyra Ha 1@ ,,JICK AnrepraTupa”™.

Hinonseane Ha OYEHKU i OORYCKAHUR

UsroTeareTo Ha (MHARCOBHS OTdeT B choTBeTcTBHe ¢ MCQO H3HCKBA PBKOBOACTBOTO g [IpaBH
OLIGHKH, MPEABMIKAAHHS M JOIYCKAHHA, KOHTO BJIMAST HA NPHIATaHETO HA MONKUTHKHTE H Ha OTICTCHHTS
CYMW He AKTHBH M [ACHBH, NMPUXOAM W pasxoin. Peanumar pesymrar Moxke Ja bl pasmAteH OT TE3H

OYaKBaEHA.

OuBKBEHHMATA M OCHOBHHT® JONYCKAHMS e NpepasIvienaT BEB BCEKH oTdereH repuojl. [lorToprOTO
INpepasrIexaHe Ha CYETOBOXHHTE OLICHKH Ce MPHIHABA B IOPHOAR, B KOKTO OLEHKATA & MPCpasIIcAana,
KOTATO IPepasreaAAHETO ce OTHACK CAMO HO TOSH NEPHOZ, WIH B NMEPHOAA HA NPEPasTICHIAHETO 1
6hAeIH IIepHO/H, 8KO IPEPasIVICAKAHETO OKA3Ba BIMAHAE Ha CErallHK  Ha OBACIIMTS ICPHONY.

MH(opMalma 36 3HATUTENHH NO3HIMH, KOHTO CA 34CETHATH OT OLCHKH HA HECHI'YPHOCTTA H KPHTHIHH
HOMYCKAHHA NpH MPWIATAHe HA CUETOBOJHMTE IIOJIHTHKH, KOUTO MMAT Hali-3HawHTeNeH edexr BBPXY
CYMHTe NpPH3HATH BhE (JMHAHCOBMH OTHET, C6 CHABPKA B TPHIOKCHHATA [0 OLCHKA HA (HHAHCOBH

HMHCTPYMEHTH.
CueToBOAHM HORHTHRKH

Onpedensne nemnama cmolinocm Ha akmugume Ha Ponoa

J® “ICK Anreprarspa” criassa IIpasuna 5a oneHxa Ha MOpTeiina ¥ 3a ONMpeAeiAHe HA HETHATA
CTORHOCT HA AKTHBHTE, olo6pern or KomucusaTa 32 ¢puHancoB Hagsop. PaspaGoTeHaTa METONOJIOIAA 38
OIpe/ieNAHe Ha HeTHATA CTOMHOCT Ha akTUBMTe HAa OHJA Ce OCHOBABA HA:

CHOTBETHMTE PasfopeAH Ha CHETOBOHOTO 3aKOHOAATENCTRO;

choTBeTHHTE pasnopentu Ha 3AKHICIITIKH 1 HOpMATHBHHTE AKTOBE 10 HErOBOTO TIPHIIAraHe;
choTBeTHHTE pasnopentu ot IIpasunara u [Ipocnexra Ha DoHAA;

NPHIOKEHHETO Ha 06MOoNpHeTH OLEHBYHH METOIH.

HeTua cTOMHOCT Ha AXTHBMTE HA eAMH QA1 € OCHOBA 38 ONpe/e/sHe HA eMHCHOHHATA CTOMHOCT M IleHaTa
3a ofparHo m3Kymysane Ha aanosere Ha JI® “JICK Anreprarusa” 3a Beeku paforeH gen. HerHata
CTOlHOCT Ha akTuBHTe Ha DOHAa ce M3IYMCIAABA KATO OT CTOMHOCTTA H2 BCHYKH AKTHBH CC H3BATH

CTOHHOCTTA HA TEKYIIHTE 3ab,DKCHIA.



JICK ATTEPHATHBA @ acK Bsaumnu Qordose

[PAJIOKEHHS KbM FOAVIIIHAA ®PHHAHCOB OTYET (IIPOXB/DKEHUE)
3a roAMHATA, IpHEMouBama HA 31 aewemBpu 2019

CqeToBOXHE NOJHTHKH, NPOAb/DKEHHE
3.1. PEARARCOBE HHECTPYMEHATH

3.1.1. Knacadaxanas

B chorsercTeie ¢ MCOO 9, dunancopure axTHBM ¥ nacusd HA QOHAA NPH THPBOBATATIHOTO UM
TIpU3HABAHE C& KIACH(HLHPAT B PeJCTABEHUTS [10-0MTY KaTeropHH.

OuHAECOBH AKTABH
duHaHCOBMTe aKTHEM Ha DOHJA ce KIacKH(HIMPAT MOCIEABAIIO KATO:

o OueHABAHH I10 AMOPTU3IHPAHE CTOHRHOCT, HITH
¢  OleHABARNK NO CIIPaBEJUTHBA CTOMHOCT Ipe3 nevuanGara nm 3arybara.

Dunarcoeu aKmues, OMYUManu no amMopmu3Iupana cmoirocm

(DMHAHCOB AKXTHB C€ OLCHABA [0 AMOPTH3HPAHA CTOMHOCT, aKO CA U3ITB/IHCHH CJICHHUTE [[BS YCIOBHA:
e ()HHAHCOBMAT AKTMB Ce ABPXH B PAMKHTE Ha GM3HEC MOZEN, THATO L&I ¢ AKTHBIMIC 14 6saaT
TBPIKaHH, 38 2 ce CH6epaT ZOroBOPHUTE NIapIHH NOTOLM; H

e CHIVIACHO JIOTOROPHHMTE YCIOBHA HA (MHAHCOBHA AKTHB HA KOHKPETHH AATH BE3HHKBAT IIAPHHH
OTOY, KOWTO Ca GMHCTBEHO IUIAIHHS IO [NAaBHMLUA M JMXBa BLPXY HEMOraceHaTa cyMa HAa

r1apHAaTa

B Ta3m xareropui ce KJIaCHd)HquaT pasnuallaTeNHA CMETKH, ACTIOSHTH H B3CMAHHA.

DURAKCOBE QKIIUGH, OPYUMANU O CRPASEORUEE Cmolinocm npel neyanbama Kk 3azybama

Ipu MpHiaraHeTo Ha Tasd KiacuHKAIMA, GHHAHCOB AKTHB HiIH ¢uHAHCOB MACHB Ce CIMTA 32 ABPIKAH
3a THPTYBAHE, aKO:

e Toli & npuaOGHT 0CHOBHO ¢ Les MpoAwkGa uiK 06paTHO HIKYIYBAHE B 6musko Onaeme, Win

¢ ITpu MEPBOHAYANHOTO NPH3HABAHE, TOM € acT ot noprdetin ot ($UHAHCOBM MHCTPYMEHTH, KOHTO C€
YNpaB/ISBAT 38€/AHO C Liei Peayin3upaHe Ha KPATKOCpOiHa nevuan6a, wiu

o Toif ¢ epuBaT (¢ M3KMIOYEHHe HA ACPUBATHB, KOATO ¢ JOrOROp 32 dmHancoBa rapaHIiA WIM €

etheKTHBEH Xe[KHpAIN HHCTPYMEHT)

C orjlex MAKCHMANTHA 3alATa HA HHTEpeciTe Ha NHBECTHTOPHUTE M 32 OTYHTAHE HA TASAPHHUTS YCII0BHA,
npyaoGHTHTe (GPHAAHCOBY MHCTPYMSHTH C€ KIACH(MLHMpAT KATO .»(PHHAHCOBH SKTHBH, OLICHABAHH IIO
CIpABeJUTHBE CTOMHOCT ITpes nedantara wid 3arybara” Ha Gaza:

e AKTHBHO yIpasjeHWe Ha ()MHAHCOBMTE AKTHBH C L€ NOKYTIKa H npoaaxkba B KPATHK CPOK HIH Tl
ABPAH KATO dacT OT moprdeitn 3a reHepupane Ha nevanta oT KoneOaHUATa B LIGHATA, KAKTO M ¢ LEN
peatH3HpaHe Ha NAPHIHH IIOTOLH NOCPEACTBOM nponax6a Ha Te3H AKTHBH, H

o MsnonssaHe Ha CNpaBe[UIMBATA CTOMHOCT 34 UeNWTe HA OLCHKA M B3EMaHe HA PELLCHA 33
YTIpaB/IeHHETO HA (PUHAHCOBUTE AKTHBH., PECIL. PEA/IN3ALATA TE3H CTIPABOIIHEH CTOMHOCTH.

B T431 KATeropas ce KIaCH(UUMPAT BCHIKH KalMTAIOBY H ABATOBH (JMHAHCOBH MHCTPYMCHTH. Cemo
TaKa JIEPMBATHBHH JOTOBOPH B AKTHBA.

DanancoBH NACHBH

DuraHCcosH NACUSU, OMHUUMAHH NO CRPAGeOnNea cmoliHocm npes neyarbama unu 3azybama
(DHMHEHCOB TIACMB C€ OTYHTA B TA3W KATErOpHS AKO OTIOBApS HA ONPEISNeHHETO 3a ABPKAHH 33
ThprysaHe. (POHIBT BIILIOUBA B Ta3H KATErOpyA ICPUBATUBHY JOTOBOPH B IACHEA.



JCK AJITEPHATHBA @ ZCK BsaumHu Pordose

PHJIOKEHHSA KBM I'OJHUIIHHASA PHUHAHCOB OTYET (MPOABJIKEHHE)
3a roAMHaTR, NpHKTIouBaa Ha 31 gexemepn 2019

CueTcBOHE NONHTHKH, NPONb/LKCHHE
3.1, ©®uHAECOBH HHCTPYMEHTH

3.1.1. Knacapaxanan
DUHAHCOBH RACUBH, OMYLUIMAHE NO AMOPMUIUPANA coliinocm

TE3H KATeropHs BKIMOYBA BCHYKY (MHAHCOBH IACHBH, PAYIMMHHM OT T€3d, OTTATAHM NO CHPaBeIHEA
cro#HoCT B meyanbara wiM 3arybara

3.1.2. IspeoHAYANHO NPHIEABAHE

DHHAHCOBHT® MHCTPYMEHTH ¢¢ TpPH3HABAT B MOMEHTS, B KolTo (OHABT CTAH® CTPaHA MO JIOTOBOP,
CBBp3aH ¢ HHAHCOB HHCTPYMEHT, KATO OTHOCHO (JHHAHCOBHTE aKTHBH Ce NPHIAra METOA Ha OTHHTAHE
,J48Ta Ha ypexaane” Ha caenkara. Jlarata Ha ypesKaaHe ¢ A4TaTa, Ha KOATO €€ MPEXBBPIIA AKTHB HA HIH
oT ®onna. OTauTaHeTo Ha 6a3a AaTATa HA YpelKAaHe Ce OTHACA 34 NPH3HABAHE HA aKTHB B ACHA, B KOHTO
¢ noyven ot oA, ¥ OTIMCBAHE HA AKTHB M IIPH3HABAHE Ha NevanGa wiK 3aryba npx ocsoboxniasaHe
B JIeH4, B KoliTo e mpexsrpieH oT Pouza.

3.1.3, OnpBonaua/Ha oNeHKa

DUHAHCOBWT® AKTHBH M (PMHAHCOBHTE NMACHBH, OLEHSABAHY IO CPaBe/IMBA CTOMHOCT Npes neuanGara
WM 3ary6ars, ITEPBOHAYATHO CO MPM3HABAT N0 CHpABE/IMBA MM CTOHHOCT. BCHUKH TPaH3aKIMOHHH
pPasXOJIH 32 TAKHBA HHCTPYMEHTH Ce [IPH3HABAT NUPEKTHO B NeuanGaTa Wik 3arybara.

(DUHAHCOBHTE AKTHBH ¥ NACHBM (PA3IMMHY OT Te3H, KIaCHOHIHPAHH KATO OLICHABAHH IO CIPABEIJTHBA
cTOMHOCT Tpes meuanbara W 3ary6aTa) ce OLEHABAT NBPBOHAYAHO MO TAXHATA CIIPaBeIIHBA
CTOMHOCT IUTIOC BCHUKH IPEKH PAIXO/iH, CBBP3aHH ¢ NPAROOHBAHETO MM eMUTHPAHETO.

3.1.4. llocaenBame OMenKa

Crie MHPBOHAYATHOTO NpH3HABAHE, 32 (UHAHCOBMTE MHCTPYMEHTH, KOMTO C2 KMAacH(HIMpaHH KATO
ONeHABaHM IO CHPABE[IMBA CTOMHOCT mpes meuanGara mnM 3ary0ara, ce K3BHLPIIBA CHEIHEBHA
IpeOLIEHKA HA TAXHATA crpaBejyinBa cToliHoct [locneaBainyuTe MPOMCHH B CIIPABEUTHBATA CTOMHOCT Ce
OTHMMTAT B OTYETA 32 BCeOOXBATHMA HOXOA, KATO JIHXBH M JUBHACHTH IO Te3H QMHAHCOBH MHCTPYMCHTH

ce TIPEJICTABAT OTAEIHO.
3.1.5. Orouceane

(DUHAHCOB AKTHB CE OTMHCBA Ha JaTaTa Ha Bansopa, Ha kofTo Poxaa rybu KOHTPON BBPXY AOTOBOPHHTE
mpaBa, BKMOYBAWM akTHBa. TOBA MOXKe Ja CTAHe Npm NOracdBaHe M M3THdaHe Wi korato DoHna
TpeXBH{IH NPABATA 38 O/Ty4aBAHe Ha JOTOBOPHHTE NAPHIHE NOTOLM OT (GHHAHCOBHA AKTHB B CHeNKa,
CNOpe KOATO 3HAYMTENIHA YACT OT BCHHYKH PHCKOBE ¥ M3rOAM OT COGCTBEHOCTTA HA (HHAHCOBUA AKTHB
€8 IPEXBEPICHH, A HUTO NPEXBHPIA, HATO 3aA5PKA 3HAYHTEIHA YacT OT BCHUKH PHCKOBe H H3TO/H OT
coGCTREHOCTT2 H HE 3ama3Ba KOHTPON Haf NMpEXBBPACHHA aKTHB., BCAKO y4acTHe B TAKBE OTIHCAH
(bMHAKCOB AKTHB, KOETO € CH3ZIafeHO WM 3anbpkaHo oT JIpyxecTBOTO, Ce NpH3HABA KATO OTASICH
&KTHB KM [IACHB.

JIpy&ecTBOTO OTIHCBA (DMHAHCOB MacHB KOraTo HEroBHTE JIONOBOPHM 3aJB/DKCHUA ¢4 HIITRIHCHH, HIH
€& OTMEHEHH, WM Ca H3TCK/IH.



3.

JICK AJITEPHATHBA @ 4CK Bsaumnu @ordose

MPIJIOKERAA KbM I'OJAMIIHAS GHHAHCOB OTUYET (IIPOABJKEHUE)
38 FOAMHATA, NpHKITIouBAIIA Ha 31 nexemepu 2019

CueToBOAEHE HONHTHKH, HPOABL/LKEHAE
3.2 OfesncHKks HA PHAAHCOBH AKTHBE

IpInaBaHeTo HA KOPEKTHBA 3a 3ary0H 38 0TaKBaHH KPOJMTHH 3ary6¥ oT (HHAHCOB aKTHB C© MPH3HABA
Ha Gasa O6mus noaxon no MC@O 9.

KM BCAKE OTUeTHA AaTa YIpapiIqBallloTO APYXKECTBO OLEHABA AANM KPEAWTHHAT PHCK Ha ¢hHHAHCOB
AKTHB C€ © YBSJHDUT SHAaYMTeNHO CleA IThPBOHAWATIHOTO IPH3HABAHC. ITpa oueHkaTa CH
VOpaBifBamoTo APYXECTRO OTYMTA NPOMAHATA B DACKA OT HACTLITBAHe HA HEHMIMEINCHHMC NPS3
OYaKBAHMA CPOK HA (DHMHAHCOBUA MHCTPYMEHT, 4 He MPOMSHATA B PA3MEpa Ha OUAKBAHHMTC KPEAUTHH
3ary6u. 38 Ja HANPABM TE3M OLEHKA, YIPRRISBAMIOTO APYKECTBO CPABHABA PHCKA OT HACTBIIBAHE HA
HEHIITBIHEHAE N0 (MHAHCOBHA MHCTPYMEHT KEM OTHETHATAa J4Td H KEM JATATA HA IMEPBOHAYAIHOTO

MpH3HABaHeE.

B ciyualt, e KbM OTHETHATA [aTa KPEIHTHHAT PACK Ha (HHAHCOB AKTHB HE CE € YBOIHIAI SHATHICIIHO
cJief, THPROKAYAIIHOTO TPH3HABAHE, YIIPAB/IABAMIOTO APYKECTBO OLCHABA KOPCKTHB 34 3arybu 3a TO3M
(MHAHCOB HHCTPYMEHT B pasMep, PaBeH Ha OYAKBAHHTE KPSJUTHH sarybu 3a 12 mMecena.

B cnyvall, 9¢ KEM OTYETHATA JaT4 KPEJUTHHAT PHCK HA (HHAHCOB HMHCTPYMOHT C@ ¢ YBEIMTHI
3HAYUTENHO, YIIPARIABALIOTO APYKECTBO OLCHABA KOPEKTHBA 3a 3ary6u 38 (MHAHCOB HHCTPYMEHT B
pasMep, paBeH Ha OYAKBAHNTE KPSJHTHH 38Ty0H 3a LEHA CPOK Ha HHCTPYMEHTa,

TIpu3HABAHETO Ha KOPEKTHBA 38 3ary6H 38 OHaKBaHH KPEAUTHH 3aryGH OT ¢HHAHCOB AKTHB ¢€ NPH3HABA
Ha 6asa O6mus noaxon no MCDO 9.

KBM BCAKa OTSETHA JaTa YIPaBISBAIIOTO APYMECTBO OLEHABA Na/M KPSAHTHANT PHCK HA (HHAHCOB
AKTHE Ce © YBEJNMWEJ 3HAUMTENHO Cle] [TPBOHAANHOTO mpu3HapaHe. IIpm OUEHKATA CH
VIpaBIABalOTO APYKECTBO OTIMTA MPOMAHATA B PHCKA OT HACTHIBAHC HA HEH3MBAHCHHC MPE3
OYaKBRHWA CPOK HA (PMHAHCOBHA MHCTPYMEHT, & HE NPOMAHATA B pasMepa HA O4AKBAHUTS KpeIuTHH
3aryGu. 3a /la HANpaBH Ta3M OLEHKA, YIIPABIABANIOTO APYXKECTBO CPABHABA PHCKA OT HACTEMBAHC HA
HEM3ITLIHEHNe 10 (JMBAHCOBMA MHCTPYMEHT KBM OTHETHATA JaTa H KbM AATAT2 HA ITEPBOHAYATHOTO

IpU3HABAHE.

B ciyuall, e KbM OTHETHATA HaTa KPEANTHHUAT PHCK HA (JUHAHCOB AKTHB HE CE € yBE/IMHWI 3HATHTEIHO
cie]] MLPBOHAYAIHOTO NpHU3HABaHE, YIIPaBIABAIIOTO APYKECTBO OLCHABA KOPEKTHB 38 3ary0H 3a TO3H
(HMHAHCOB MECTPYMEHT B pasMep, paBeH Ha OUaKBAHUTE KpeJHTHH 3ary6n 3a 12 mecena.

B caydedt, ue KbM OTYETHATA AaTa KPEAMTHMAT PUCK HA (MHAHCOB MHCTPYMEHT €€ € yBEIHIHI
3HAYMTE/IHO, YIIPABIABALIOTO [PYXKECTBO OLEHABA KOPEKTHBA 32 3ary0M 32 (PMHAHCOB WHCTPYMCHT B
pa3Mep, PABEH HA OYAKBAHWTE KPEJAMTHH 3arySH 32 Le/Hd CPOK Ha MHCTPYMEHTa.

VnpasMBamoTo APYMKECTBO OLICHABA OMAKBAHHTS KDEIHTHH sary6u no ¢uHancoB aktee Ha QoHna
TaKa, ¥e Ja 6pae paeTa NpeABHL:
e cymara, ompeseneHa Ge3NpPHCTPACTHO M MpeteriieHa Ha GasaTa Ha BEpOATHOCTTA Hpe3
OlicHAB2HE Ha 00XBaTa HA PE3MOXKHHTE PE3YNTaTH;
CTOMHOCTTA Ha APUTE BBB BPEMETO; H
pasyMHATA ¥ ApryMEHTHpaHa MH(OpMaLKs, AOCTHIHA 0e3 HIBHPIIBAHC HA HAMHIIHU
pasxoAW WIM YCHAMA KBM OTHeTHATA A8Ta, 338 MHHAIA chOKTHA, TeKymH YCIOBHI H
nporsosupamuTe GbAeMH HKOHOMUIECKH YCITOBHA.
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IPWIOKEHHMSA KbM FOJUIIHASA ®PHHAHCOB OTYET (IPOABJIKEHWE)
33 roAMHaTa, IpHKIIOYBama Ha 31 fexemspy 2019

CdeToBOAHHE TOJETHKH, OPOTL/IRCHAC

3.3. [IpEHRED 38 ONEHKS [0 CIPABEATABA CTOHBOCT

CrpasejiTuea CTORHOCT € CYM8Ta, 38 KOATO MOXe Ja 6Bae 3aMEHEeH €AMH aKTHB, WIH YPefieH eIHH
racus, MeXLy HHOPMUpaHY, CBITIACHH CTPaHH B IPAKA C/IC/IKA Ha aTaTa Ha OLEHIBAHE.

Crnipase/yBaTa CTORHOCT HA (JMHAHCOBHTE HHCTPYMCHTH C& ONpEJENd BCCKH ICH Ha 6a3a majapHH
KOTHPOBKH H& LIEHATA MM KEM Kpasi Ha TPe/IXOAHHS paSOTeH JCH Ha aKTHBEH Nasap 3a TO3M HHCTPYMOHT,
6e3 B Hex 3 Ce BRIIOUBAT PASXOJHTE IO OCHIECTBABAHE HA CHE/KATA. AKTHBEH M1a3ap © nasap, Ha ko#To
CheIKUTe 38 AAACH aKTHB WK NACHB C€ HIBLPIIBAT C ZOCTATEYHA YeCTOTa H obeM, Taka Je ce OCHrypasa

HeIIPEKHCHATA LieHOBA HHGOpMaLWs.

AKO [12a3apbT 3a JafeH $UHAHCOB HHCTPYMEHT HE © AKTHBEH, YIPaBIABALIOTO APYKECTROTO YCTAHOBABA
CTpABE/UIMBATA CTOHHOCT, M3TOM3Badkd lieHOoOpasyBAIy MOACIH WIH TEXHMKA Ha JUCKOHTHPAHS Ha
napivHATe noTouw. Msbpanata TEXHHKA 34 OLEHKA W3MOJ3BA MAKCHMAIIHO MASAPHHTS AAHHK, pasiira
BEIMOXCHO Hali-Manko Ha cnelpapuuem 32 (POHOA OLGHKH, BKJIIOUBA BCHUKH (axTopH, KOHTO
YYACTHHUIIMTE B Naszapa Onxa B3eH NPEIBAL IPH ‘onpeAeaHeTO HA [CHA, H € CBBMECTHMA C TIPHETHTE
MKOHOMHYECKH METOIONOrHH 3a LeHoo6pasysane Ha GUHAHCOBM MHCTPYMEHTH. JIaHHHTe 38 TEXHHKHTO
32 OlEHKA YA4YHO MPEeICTaBAT NASAPHATE OYAKBAHMA H HM3MEPBAHHL 32 takTOpUTE HA DHCK H

JOXOIHOCT, NPHCHIIY HA HHHAHCOBHS MHCTPYMEHT.

Hali-no6poTo NOKA3ATEJNCTRBO 38 CTIPABEINBA CTOHHOCT Ha (HHAHCOB MHCTpYMEHT ofu4aliHO ¢ eHaTa
HA CJeJIKATA, T.e. CIIPABEI/IMBATA CTOMHOCT HA NMPEXBEPICHOTO HIH MOJYHYEHO Bh3HATPAAICHYC. Axo
YIPARISBAIIOTO APYKECTRO OMPEAENH, |e CIpaBe//InBaTa CTOMHOCT NPH ITEPBOHAYAITHO IIPH3HABAHE C€
pa3IuaBs OT lEHaTa Ha CHeNKaTa U HAMa NOKa3aTe/ICTBO 34 CIpAaBE/UIMBATA croliHocT upes Gopcosa
IIeHA Ha CXOJIeH aKTHB H/IH MACKB, HUTO TA ce Ga3upa Ha TeXHMKA Ha OLCHABAHe, KOATO H3M0/I3BA JAHHN
or Haf/mofizeMH Ta3apH, Torasa (PMHAHCOBHAT HHCTPYMEHT [TPBOHAYAIIHO Ce OLEHABA N0 CIpaBe/INEa
CTOMHOCT, KOPHIHpAHA Ja PasCcpoud pasiMKaTa MeXAy CNpaBe/UIHBa CTOMHOCT Ip¥ IBPBOHAYATHO
OpU3HABAHE M LIEHATA HA CHEKATA. B MOCHC/CTBHE TA3M PasiMka ¢C NPH3HABA B rieuantu u 3arybu
PasCpOYeHC HA MoAXofsAmia Gase 3a JKMBOTA HA MHCTpYMEHTa HO HE MO-KBCHO OT MOMEHTE, KOraro
OIEHKATA MOKe M3LIIO JA ¢e NOJKpeny oT Hab/moaeMy Ma3apHH NaHHH HITH CAC/IXATa © IPHKITIOYCHA.

IlpE oueHkaTa Ha (MHAHCOBMTE HHCTpYMeHTH Ha QOH.A, VrpapngasamoTo APYKECTBO MpHiara
,Jlpasaiara 3a OLEHKA HAa moprdefina 4 3a ONpeAcNgHe Ha HCA Ha Qonpa“, onobpern or KOH.
TlpaBHiaTa CHABPKAT feraliHa MHGOpMauMa 3a METONWTE Ha OLCHKA IO BHAOBE (duHaHCOBH
MHCTpYMEHTH M Ca Ha Pa3noioeHUe HA WHTSPHET CTPAHHLIATA Ha AJICK Vrnpasnenue Ha axtisa” AJl
(www.dskam.bg).

3.4, O6mo oTUHTARE HA XEKHADAHE

HopuTe H3MCKBaHHA 33 06O OTUMTAHE HA XE/DKHPAHE 3armasBaT TPHTe BHIA OTUMTAHE HA XCRKHpaHe.
Bbnpeks TOBa € BEBEJEHA MO-TONAMA T'BBKABOCT M0 OTHOIIGHAC HA BHJOBET® CAE/IKH, KOMTO ca
JOTIYCTHMHE 38 OTYMTAHE HA XSIDKMPAHETO, IO-CTElHANHO PasiMpABAHE HA BHOBCT® HHCTPYMCHTH,
KOHTO OTTOBAPAT HA YCJIOBHATA 34 Xe/KHUpallM MHCTPYMCHTH M BHJIOBETC PHCKOBM KOMIIOHSHTA Ha
He(HMHAHCOBUTE TO3MITAH, KOHTO ¢4 JOMYCTHMH 38 OTHHTAH® Ha XC/DKHPAHC. B nomenHeHHe, TECTHT 32
©(EKTHBHOCT € 3AMEHEH OT NPHHUMIA 33 ,,MKOHOMW'eCKa BpE3ka“. PeTpOCIIeKTHBHA OLICHKA Ha
eeXTMBHOCTTA HA XE/[DKMPAHETO Beue He Ce M3HCKBA. BuBepchM ca MIMCKBAMIMA 34 noapoSHo
OmNOBECTABAHE HA ASHHOCTHTE 110 YTPABICHHE HA PHCKA.

10
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JICK ATTEPHATHBA & 4CK Baaumnu dordose

IMPIWIOXKEHHUA KbM I'OJUIIHUA ®HHAHCOB OTYET (ITPOABJLDKEHHE)
3a roAMHATa, NpHKTIOYBama 5a 31 nexemspa 2019

C4eTOBOAHE HOIATHKH, HPOALIKEHHE
3.5Ilapx 1 NAPDHYHHA CKBHBAJICHTH

POHAET OTUMTA KATO NapH M NApHYHY EKBHBAICHTH, 32 LEJUTE HA OTYETa 3a IAPHTHHTE MOTOLH,
HAITHYHYTE Napa B Gpoil, MAPHTHM CPEACTBA NO PAsILTANIATENHH CMETKH, AET03UTH B GBATAPCKH J1eBa H
BATTYTA C OPHTHHAIICH CPOK 0-M&TEK OT TPH MeCella, KAKTO H JCMO3MTH ,,Ha BIDKAAHE".

Hauncrnenure JMXBH He ¢€ BI/IIOYBAT B TAPHYHUA NMOTOK KATO ITAPH H MAPHYHH CKBHBAJICHTH.,

3,6 IlpuxoaH B pa3xoas

Bue ¢uHancosuTe oTyeTH Ha (OHAA ce OTpasiBAT CAMO TEKYIIHTe NPMXOMH H PAIXOAH, KOHTO <€
OTHACAT 3a IepHo/a, KAKTO M Te3H OT ONepaliH, CBEP3aHH ChC CHOMTHA OT MMHAIHM OTYETHH ICPHOTH,

KOHTO Ca pealM3UpaHH 11pes OT4ETHHA IIepHOA.

HPHKOJIHTO A paIxodWTe OT JHXBH C€& IPU3HABAT TOKYIWIO B or9eTa 38 BCeoOXBATHHA HOXOZ,
TIPONICPITHOHANIHO HA BpoMeBaTa Gazau Ype3 mpriaraHe Ha MeTOAa Ha e(bemnara JIHXBA.

IIpuxoanTe OT DUBHAEHTH Ce MPH3HABAT KOT4TO NMPABOTO 3a MOTydaBaHe HA MPHXOJ& € YCTAHOBEHO,
He3aBHCHMO OT MOMEHTA Ha TAXHOTO MOJIy4aBaHe.

Tleuan6u wiw 3aryGH oT (HHAHCOBH aKTHBH M IACHBH, OLIEHABAHM 110 CNpaBE/UTHBA CTORHOCT mpe3
newanGara wiM 3arybara, ce GOPMHpAT OT NMPOMEHHTE B CIIDABEIMBA CTOHHOCT HA TE3H AKTHBH H
NACHBH, KaKTO U OT PA3/IMKHT® MEKIy OTYETHaTa HM CTOHHOCT M HPOJAKHATA LIeHA IPH C/ICNIKK C TAX.

Pasxoqute oT ofeanenks HA (MHAHCOBH AKTHBH, OLEHABAHM MO AMOPTH3IMPAHA CTOMHOCT, OTPA3ABaT
pasMepa Ha KOPeKTHBA 38 0UaKBAHHTE KPEIHTHH 3aryOH 10 Te3H aKTHBH.

PasxopuTe 3a BRHIIHH YCIyrH ¢ (OpMHpAT OT BL3HATPAXICHUETO HA YNpPAB/IABAMIOTO APYHKECTBO H
HaHKATS-NENIONTApP, BLIHATPEKOCHMA M TAKCH HA WHBECTHIMOHHM HOCpefHMUM, Ganku M ApYTH
roao6Ey, CEBP3aHE ¢ MHBECTHLMOHHATA JcHHOCT Ha MoHza.

Jpyru ¢unascosn pasxomw ce gopMupaT oT 6aHKOBHM TAKCH IO IPEBOJHH ONEPALMM, NOIAPBKKA HA
CcMeTKu 9 TpaHcdep Ha HEHHH KHWDKA.

3.7. Caenki B 2yRjecCTPAHEA BAJIYTR

Chenxure B Ty)KLECTPAHHA BATYTa C€ BIIMCBAT B JIEBA IIPH TEPBOHAMANHOTO MM CHETOBOHO OTPA3IABAHE,
KATO KBEM CYMATa B Uy’KAeCTpaHHA BATYTa Ce MPHIara MeHTPAIHMAT Kypc Ha BBIrapcka HapoxHa Ganka
(BHB) kBM naTara Ha chenxara. [laphuruTe NO3HIMKM B TYKACCTPAHHA BAMYTa C¢ NpEOLSHABAT
eXEJHERHO TIo IeHTpanaus Kypc Ha BHB 3a Tekynms paboTer AeH.

Or | sHyapn 1999 Grrapciust nes e ¢ ¢uxcupad Kypc xbM esporo: 1.95583 neea 3a 1 espo. BHB
onpeaens oGMeHHM KypC Ha JIeBa KbM JAPYTHTE BATYTH KATO MpHJIAra Kypca Ha 6BpO KbM ChOTBETHATA
BANTYTA, KOTHPaH Ha MEXAYHAPORHHTE Na3apH.

3.8. Jannnm

donmET, KATO BWA KONEKTHBHA MHBECTHIMOHHA CXeMa, JONycHaTa [0 MyOmMMHO mpelyiaraHe B
Pery6uka Brirapus, nonssa npedepeHIMATHO ABHEYHO TPETHPAHE: HeroBaTa nevanba He ce ofmara ¢
KOPTIOPATHBEH NaHbK.
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3.

JCK ATITEPHATHBA & 4cK Baaumnu MoHdose

PWJIOKEHNS KbM r'OJHINHHAS ®UHAHCOB OTYET (MPOABJ/DKEHHE)
34 FoWHATE, NPRKTIouBawa Ha 31 nexemspy 2019

CueroBoHHE NTONETHKH, IPOALIKEHAS

3.9 IIbpBoHAvYATHO NpRIArade HA HOBH HIMeHCHHH KM CHINECTBYBAIIH CTAHAAPTH, BJ/IE3JIH B
CHJIA Npes TeKyIHES OTHeTeH NepHo/

CteHUTE HOBM CTRHJAPTH M W3MEHEHHA Ha CEHLIGCTBYBAIM CTAHJADTH, M3JANCHH OT Cuera 3a
MexIyHapoHH CUETOBOLHH CT8HAAPTH (CMCC) u npuetn ot EC, ca Biesns B Ciia 38 TOKymud

OTYEeTEH [ICPHOMO:

e MC®O 16 Jusunr — npuet ot EC Ha 31 okroMpu 2017 (B cina 3a rOJMIIHH IIEPAOJH, 3AN0YBAITA
Ha Wik cnex 1 suyapu 2019);

e H3menenme na MC®O 9 DHEAHCOBH HACTPYMEHTH — XapEKTEPHCTHKH 33 NpeAIiallaHe ©
orpunarenHo o6esmerenne — npueto or EC Ha 22 mapr 2018 (B cuma 3a rONWIUIHY IIEPHOAH,

sanoyBam Ha Win cnex | suyapn 2019);

o Mimemenma Ha MCC 19 Jloxoam Ha HaeT® Jjmna — Kopexd Ha IUIAHA, CHKPAIIABAHC HIW
ypexaane (B CHIa 38 FOAHIIHY TEPHO/M, SATIOYBAINA Ha WA CIe] 1 aeyapu 2019);

o HMsmemenmus Ba MCC 28 HaupecTMONUH B ACONHAPAHA H CLBMECTHH OpeIUPHATHA -
JIBJITOCPOSHH YYACTHA B ACOLMHMPAHW M CHBMECTHM NpEANpHATHA (B CHIA 32 TFOAUIIHH NSPHOAH,
3anOvBAIIM Ha Wid cney 1 sHyapu 2019),

¢ WiMeneHHE HAa PpalIEYHH CTARASpTE ,Jloxo6pemns B MCPO (DEKBA 2015-2017)",
NPOMSTHYAMM OT TOAMIIHMA NPOekT 3a nogoGperns Ha MCPO (MC®O 3, MC®O 11, MCC 12 &
MCC 23) 0CHOBHO € LieJ1 OTCTpaHABAHE HA IPOTHROPSTHA H W3ACHABAHE HA dopMyHpoBKM — (B CHIA
33 TORMIIHA NEPHONTH, 3ANOYRALIM Ha wiH cren 1 sHyapu 2019),

o KPMC®O 23 HecurypHocT DpH TPETHPAHETO HA AAHBKA BLPXY ACXOAETE — NPACTO OT EC ua 23
okToMBpH 2018 (B chia 3a FOTHINHK NEPHOAM, 3aTIOYBAIIH HA HITH ClIefL 1 sryapu 2019).

IIpHEMaHETO HA Te3M M3MEHEHHA Ha CEHINECTBYBAIIMTE CTAHAAPTH HE & AOBENO [0 CHIICCTREHA NPOMEHH
B5B (uuaHcoBud oryeT HA DoHAa.

3.10 CTaEzapTda B M3MCHEHHES HA CHINECTBYBAINH CTAHARPTH, M31RACHH OT CMCC u npmers oT
EC, X0RTO Bee Ome He CA BJIEIJIH B CHJIA

KbM niaTaTa Ha 0400pABAHE Ha HACTOALLMA GHHAHCOB OTHET CNEHHTE HOBH CTAHAPTH, H3MCHCHHA HA
CHIIECTBYBAIIN CTAHAAPTH WM passcHeHus, ca nananers or CMCC u npueta or EC, Ho Bce ome He ca
BJIE3/IH B CHJIA!

o Himenenne sa MCC 1 Ilpeacransre Ha ¢maancosn oTuers 8 MCC 8 CaeToBOAHE NOIETHKH,
NpoMeHH B CTETOBOJHATE NPHONHINTE/INE ONEHKHE H rpemxu” - OnpesieneHue 34 ChIIECTBEHOCT
(8 cHUIa 38 TOMINEM IEPMO/N, 3aTIOUBAIA HA WA cite | aHyapH 2020),

¢ Wamenenns ma Pejepennmure xuv Komnentyammara pamka 8 MCDO nmyGmuxysana Ha 29
mapr 2018 (8 cHiIa 3a FOXHITHU TIEPHOJH, 3aN04BAIIN HA WIH Cliell 1 suyapu 2020),

s Hsmecnenme na MC®O 9 ®nmancosn nucrpymentn, MCC 39 ®rEancoBE HECTPYMCHTH!
IIpn3nasane u onenssage” @ MCPO 7 “@HEAaBCOBH HECTPYMEHTH: Onopectapane” — B CHIA

38 FOAMIIEM MEPHOMM, 3ATIOUBALIM Ha WM ciea 1 sHyapu 2020.
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3'

JCK AITEPHATHBA & ack Bsaumu dondose

MPIIOKEHMSA KbM I'OJUIITHNSA ®PUHAHCOB OTYET (IMPOABJ/UKEHHE)
38 roAMEATA, NPHKLTIOYBam(a Ha 31 nexemBpH 2019

CueToBOAHE NOJHTHKH, HPOXb/EKEHHE

3.11 Hopn cTaHAapTH E W3MEHEHHS HA CHIICCTBYBAIIA CTAHAAPTH, HIXANCHH OT CMCC, xonTo
Bce ome He ca mpaerd oT EC

TTonacroswem, MC®O, npueru ot EC He ce pasnu4aBaT CBIIECTBCHO OT T€3M, NPHETH OT CMCC, ¢

MIKMIOYEHHE HA CJEQHHTE HOBH CTAHAAPTH, M3MEHEHMA Ha CBHIIECTBYBAIIH CTAHAAPTH M HOBH

passcHemms, kKouto Bee ome He ca onobpern or EC xuM narara Ha ono0OpsABaHe HA HACTOAIIMA

(MHAHCOB OTHeT (JATHTE Ha BTM3AHE B CHIIA, IOCOYCHH NO-AOMTY ¢4 34 ITRJIHHTS MCQ®O):

e MC®O 14 PasueTH 3a peryJaTOpHE OTCPOYeHE CMETKH (B Chna 3a TOAWINHH IICPHOIW,
samousaImyA Ha WiH caes 1 suyapu 2016) — EC e Bsen peitieHde fia He 3a10¥Ba NpoLeca [0 MpHEMAHe
H& TO3H MEXKMHEH CTAHAAPT M Jia K3Yaka OKOHYATEIHHA CTaHAapT,

e MC®O 17 3acTpaxopaTeJHH AOroBODH (B CHJIa 33 FOAMIUHA NEPHOAN, 3ATIOTBANM HA HIH CIICA
1 sxyapu 2021);

¢ Hsmenenme xa MC®O 3 Busmec xomGuHamum — Onpefenerue 3a GusHec (s cuna 3a Gu3nec
KOMOWHAIIMM 338 KOMTO [aTaTa Ha NpuAcOMBaHe € HA WIM C/I¢[ HAYANOTO HA TOJMINCH OTHCTCH
TiepHO]], 3amouBany Ha WA caen | axyapu 2020 u 3a npugobyBare Ha axTHB, B3HHKBAMO HA HIH
clIe HAYANOTO HA TO3H [IEPHON);

e Mivenenne Ha MC®O 10 Koncommaupann ¢umancoBs ordern @ MCC 28 HupecTRnuE B
acoNHAPAHA H CHBMECTHHE HpeAnpuaTHs - IIpofak6a WiH BHOCKA HA AKTHBA MEATY HHBECTUTOP H
HETOBO ACOLIWPAHO MM CHBMECTHO MpeANpPHATHE M MOCTEABAIM U3MEHEHHA (IaTaTa HA BIA3AHE B
CHNIA € OTJIKEH: 38 HEOTIPEAE/EH NEepHOA A0 NPHKIOUBAHE HA IPOEKTA 32 OLCHKA HA METO/A HA

co6CTBEHHEA KANUTA),
¢ HWamenerme ga MCC 1 Ipexcranune aa dunancoBH oTiera: Knacuuxamis 3a 3a(b/DKCHAATE

KATO TEKYLIH ¥ HETeKyIn u3faneHo Ha 23 aHyapu 2020
VNpaRnABAIIOTO ZPYXKECTBO OYAKBA NPHEMAHETO HA TE3H HOBM CTAHJAPTH, M3MEHCHMS HA
CHILECTBYBAIIM CTAHNAPTH H HOBH PA3sCHEHHS 18 HE OKAXE CHILECTREH C(HEKT BbPXY (dMHAHCOBMS OTYET
za DoHAa B IepHOAa Ha THPBOHAYATHOTO HM IPHJIATAHE.

OTuuTaReTO Ha Xe/VKMPAKETO, OTHACAINO ce AC MOpTdENH OoT GUHAHCOBM AKTHEH H [TACHBH, HHHTO
IIpHHIMIH He ca npHeTH oT EC, ¢ Bee ome HeperyIHpaHo.

Cropeqt npeneHKATA Ha YTIPABIABAMIOTO APYMKECTBO MPHNATAHETO HA OTYMTAHO HA XEDKMPAHCTO 33
noprdeliTs OT (UHAHCOBH AKTHBM M macksu cwraacio MCC 39 ®HHAHCOBA MHCTPYMEHTH -
TIpusHaBaHe ¥ OLHABAHE, HAMA [A OKAKE CHIIECTBEH epeKT BHPXY QHUERHCOBHA OTHET Ha Donpa, aKo
ce IPHJIOXKHM KbM OTYETHATA JATA.

3.12 Pa3xo04s, CHbP3AHE ¢ AEBECTHNHATS B Anjone Ba Donga

Cuurano ot 05.01.2018 r. Yipab/ispaiioTo Apy>KeCTBO HE yAbpKa TAKCH NPH MOKYIIKA H [IPH obpatHo
miKkynyBane Ha Asnose Ha (omza, pecn. UeHATA HA €IHH JUUI TIPH EMMTHpaHe H MNpY obpaTtHO
M3KYITyBdHe € PABHA HA HETHATA CTOMHOCT HA KTMBHTE HA €UH JULI.

Birpek: TOBa, HHBeCTHTOpWTe TpAGBa 1a WMar MpeIBM, ¥E CBIIACHO ITpapunara Ha Poups,
Jucrpubyroprr ("Banka JCK" EAJD) Moxe fa HA9HC/IABA 32 CMETKA Ha WHBCCTHTOPA TAKCH TIpH
npogaxGa Ha AwtoBe Ha Qonza B pasmep 0 0.10% ot HeTHata CTOMHOCT HA AKTHBHTE HA AL

» Tomumemte pasxoaw 3a 2019 r., peB BpB3KA ¢ AelfHocTTa HA Douza (“OnepaTvBHE pasxoan’),
KOHTO Ce TIOEMAT KOCBeHO OT BCHMKM HEroBH NpHTEaTeNd Ha AANOBE, BKIIOYMTENHO TaKca 3a
ynpaBfieHHe Ha AKTMBHMT®, Bh3HArpangieHne Ha Oaukara - Jerosurap, KOMHCHOHHW HA
WHBECTHLIOHHK NOCPEAHMALM U ApyTH pasxomu ca 0.07% ot cpeqHaTa FOANMIIEA HETHA cTOHHOCT Ha

axTueuTe Ha DoHAa.
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ACK ATTEPHATHBA (& ACK Bsaumnu Pordose

TMPHJIOXEHASA KbM I'OJHIITHUA ®PHHAHCOB OTUYET (ITIPOXB/UDKEHHE)
38 FOAMHATA, NIPHKTIOIBAMA Ha 31 aexemepu 2019

HAaBecTAIWOEHA CTPATEIHH

OCHOBHH HHBECTHIMOHEH LieyH Ha (Dona ca (MPe/ACTABSHH B C/ICHUA NPHOPHTET):
® HApACTBaHE Ha CTOHHOCTTA HA HMHBECTHIMMTC Ha NPATERKATENHTE HA JANIOBES THOCPEACTBOM
peanusupatie ot PoHAA Ha JOXOJ CHE3IMEPUM ¢ (WM MO BE3MOXKHOCT HaJBHIIBANY) HABATA HA
JIOXORHOCT HA AITEPHATUEHH HHCKOPHCKOBH HHBECTHIIHH, TIPH [IOGMAHE HA HUCHK PHCK;
®  OCHrypsBAHE NUKBHIHOCT HA HHBECTHI[MMTE HA NPHTEKATEINTE HA I/I0BE BEB ®oHna.

HapecTnuponnaTa crparerud Ha JICK AsrepHaTHBa NpeABIDKAa MHBECTHpaHe HA aKTHBHTO Ha QoHaz
NpH NpHIAraHe Ha KOHCEPBATWBHA MHBECTHLIMOHHA CTPATErH, C L&/ ia ¢¢ OCHIYPH NPEIBHANM PacTex
H4 EHATA Ha aanopete Ha DoHa MpH Maku gaykryauyuu. Aktusute Ha Donpa me GHAAT HHBECTHPAHH
[PEHMYIIECTBEHO BHB RJIOTOBS B KPEAWTHA WHCTHTYLIMH H B AB/IMOBY LEHHH KHIDKA. YIPaB/iBAMIOTO
APYIMECTBO - NPHIAra AKTUBHO YIIPABICHHO HA HEroBHA NopTdeiin o HHAHCOBH HHCTPYMEHTH, KATO C6
npenpmkaa PoHIA fa PETH3NPA JOXOJH NMPeIUMHO OT JHXBH M B IIO-MAJKA CTENEH OT KaNHTATIOBH
ne4anGu.

IMo-kOHKpeTHO, axThBATe Ha (DOHIA CE WHBECTHPAT B GICAHWTE IPYNM (MHAHCOBM MHCTPYMCHTH H B
PaMKHTe Ha JOMYLOCOYCHHTE MAKCHMAIHH IIPOLIEHTH:

1. O6mo ao 100 Ha cTo oT axTHBHTE Ha POHIA B:

&) HeHHH KHIDKA 1 WHCTPYMEHTH Ha IapHiHHs 1a3ap, eMHTHPAHA OT PemryGmuka brnirapya Win Apyra
TBPHABR WICHKA,

6) MHCTPYMEHTH Ha MApHYMHWS Na’ap H3BBH Te3H, THPryB&HH HA peTyNMpAH Ma3ap, 8KO BBPXY
eMHCHATA WM CMUTEHTA HA Te3W MHCTPYMEHTH ¢ OCHIECTBABA HAA3cp € Nea 3amura Ha
MHBECTHTOPHTE WIH CHECTABAHUATA, EMHTHPAHH HIM F2PAHTHPAHH OT LEHTPATHH OpraHi B PenyGmaxa
Bh/raphs WM B APYTA ABPXKAaBa W1eHKa, OT Brirapckara HaponHa 6aHKa, OT HeHTpanHa GaHka HA Apyra
abpkaBa wieHka, ot EspomeiickaTa ueHTpanna Oauka, or Esponefickus ¢E103 WK OT Emrponelickara
WHBECTUITMOHHA GaHka, OT TpeTa ABpokana, 4 B CIIyuaHTe Ha ¢exepanHa ALPKaBa - OT €{MH OT "ICHOBETS
Ha ¢emeparHaTa IbpAasa, OT MyONHYHA MEXAYHAPOAHA OPraHM3AIMA, B KOATO WICHyBa HOHE SAHA
IbpiKaBa WieHKa;

B) LCHHH KHIDKA M HHCTPYMEHTH Ha IApHYHHA 1a3ap, CMUTUPAHH HIH rapaHTHPaHH OT JIKLATA 1O 6.
.0 (6ea resu 1o 6. ,,a”) ¥ NOMyCHATH N0 HWIH THPTYBAHH HA PEryJHpaH masap rno L 152,an. 1 m 2 or
3IIOH wiH THPrysaHu Ha ApYr perynipaH nasap B Permybnuka brirapus wiu B Apyra [Abpikasa WICHKA,
W4 JONMYCHATH XO THProBHs HA opHumaneH nasap Ha (onaosa Gopca WIH TEPryBaHM Ha APYT
peryIHpaH [83ap B TpeTa AbpKasa, KOHMTO e BKMIOWEH B CIMCHK, 0AoOpeH or Komucmara, wi e
npeasusex B [Ipasunara Ha QoHpa;

r) BJIOroBe B KPeAWTHHM MHCTUTYLUMH, IUIATHMH [IPH NOMCKBAHE HIH 38 KOMTO CHIIECTBYBA MPABOTO /A
6BIAT M3TEIVICHH 10 BCAKO BpeMme, M ¢ AaTa OO mafeka He Nopede or 12 Meceld, OpH YCNOBHE 4e€
KpeAMTHATS HECTHTYIHA € Che cefamume B PemyGnuka Bearapus Wik B ApYTa XbpiKaBa WICHKR, 8 KO €
CBC CefaNMIOe B TPETa TbPIKABA, NPH YCJIOBAE 4e Cra3Ba Npapina H e ofexT HA HAA3Op, KOHTO
KomucuaTa e onpeaenuia 32 KBHBANCHTHH HA Te3H CHIVIACHO NPABOTO HA EBPONCHCKHUA CHI03,

2. O6mo ao 30 Ha cTo oT akTuBHTE Ha POHAA B:

8) [ICHHH KHIDKA ¥ MHCTPYMEHTH Ha NApHYHMA 11a3ap, eMUTHPAHN WM rapaHTHPaHH OT PerHOHAIHH
HJM MECTHH opraHu Ha Perry6rmuka Briirapus, Ha Ibpixasa WICHKA WIH HA TPETA IbpAKasa, NOMYCHATH
[0 HWIH THPrYBAHH Ha PeryiupaH resap nmo wi 152, an. 1 w 2 or 3[IPH mm THprysaHM Ha Apyr
perynupas nasap B PemyGmnka buarapua wiv B Apyra ALPHKABA WICHKS, MM AOMYCHATH A0 THPrOBHA HA
odHIManeH nasap Ha hoHnoBa Gopca HIK THPTYBAHH Ha IPYT PETy/IHpaH Ma3ap B TPETa AbPHKABA, KoifTO
€ BKIIOYEH B CIIMCHK, 0fo6pen ot Komucuata, anu e mpexsuaeH B [Ipasunara Ha QoHza;
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4.

JCK ATTTEPHATHBA & 4acK Bsaumnu Gordose

IPAJOKEHMA KbM OAHIIHNA ®UHAHCOB OTYET (HPOXbJUKEHHUE)
38 rOAMHATA, NpHKTIOUBALA Ha 31 xexembpn 2019

¥YaBecTENHORHA CTPATErHH, NPOAL/KCHHAR

6) MHCTPYMEHTH HA TAPMYHMA Ma3ap, EMUTHPAHH HIH FapaHTHPAHH OT PErHOHANHM HIH MOCTHH
oprauu Ha Perry6muka Brirapus Wi Ha ALpKaBa WICHKA, H3BBH Te3H, TEPIYBaHH Ha PeryHpaH nasap,
8KO BBPXY EMHCHATA WM EMHTEHTA Ha TE3H MHCTPYMEHTH C¢ OCBHIUIECTBABA HAMN3OP C LieN 3allNTa Ha

HHESCTHTOPHTE HIH CIICCTABAHHWATA,

3. KopniopaTusHl ofauraiue M ApYrM JBJITOBH LeHHH KHIXKE H HHCTPYMCHTH Ha NapHIHHA Nnasap
M3BBH Te3u Mo T. | M T. 2, JOMyCHATH A0 MJIA THPIYBaHM HA peryidpaH nasap mo wi. 152, an. 1 u 2 or
3[1®H unm TEPrysaHu Ha ApYT perynupaH nasap B Peny6muka Brarapus — fo 20 Ha ¢TO OT 8KTHBHTE Ha

donna;

4, KopnopatusHu of/Mranuy ¥ Jpyrda ALITOBH LEHHH KHEDKA M MHCTPYMEHTH HA NAPHYHHA Masap
H3BBH Te3d 0o T. 1 H T. 2, AOMyCHATH 10 THPTOBHA WM THPIYBAHU Ha PerylupaH nasap no @1. 152, an. 1
1 2 or 31O WM TLPryBaHHM Ha APYr PETy/IMpAH Ma3ap B JEPKABA 'WIGHKA, padnuHa oT Pemybmuxa
BrJirapHs, WIH JONYCHATH MO THProBMA Ha oduuManeH nazap Ha ¢oHmoBa Gopca WIM THPryBaHM Ha
ApYT pery/MpaH 1asap B TpeTa AbPiasa, ChIIIACHO CIACHK, oao6pen oT KoMHCHATA, HIH € NPEABH/CH B
Ipapunata Ha Porga — Ao 20 Ha cTo oT akTHBHTE Ha DoHza;

5. Mo 10 Ha cto oT axrusuTe Ha DoHAA — B JANOBE Ha APYTH KOJCKTHBHH MHBeCTHLMOHHN CXEMH H
IPYTH NIPEATIPHENTHAS 38 KOJEKTHBHO HHBECTHpaHe, KOMTO OTIOBAPAT Ha YCIOBHATA Ha wi. 4, an. 1 or
3AKUCIIIKH, nesaBMcHMO OT TOBA AalM C4 CHC CEJANHINE B ABPKABA WIGHKA, KATO JAPYTHTE
MPeAIPHUATHS 38 KONEKTUBHO MHBECTHpaHe TpE6Ba Aa OTroBapaT He ycilobuaTa no wi. 38, am. 1, 1. 5, 6.
»a” SHTKUCHITKH, u nmpy ycnosHe 4Ye CBITIACHO YYPEAUTEIHHTE AKTOBE WIH NMpPABHIATA HA Te3H
KONEKTUBHH HMHBECTHLHMOHHM CXeMd WJIH NpPEANpMATHS 32 KOJEKTHBHO HHBECTUpaHE T¢ MOrar ja
HHBECTHDAT:

8) IPEeHMYILECTBEHO B HIITOBH IICHHH KHIDKA H MHCTPYMEHTH Ha NApWYHHS asap

6) o6mio He mosetie oT 10 Ha CTO OT AKTHBHTE CH B JPYI'H KOJCKTUBHH MHBECTHIIMOHHH CX€MH HJIH B
ApyTH NpeIpHATHS 3a XOISKTHBHO HHBECTHPAHE B ABATOBH LICHHH KHIXKA H HHCTPYMOHTH Ha MApHYHHAL
Tiasap;

6. Hackopo M3fiafieHH NPeXBBpJIAeMH TBJIrOBH LEHHN KHIOKA, AKO YCIIOBHATA HA EMHCHATA BKIIOMBAT
MoeMaHe Ha 3aJL/DKCHHE Ja Ce HCKA JOITYCKAHE M B CPOK, He NO-ABJEr OT €/HA FOJHHA OT M3JaBaHeTo
uM, O2 OBJaT NONycHATH OO Thprosus Ha ,Briarapcka doHmosa Gopca - Codms” A, Ha npyr
oduumuaneH nasap Ha GoHIOBa Gopca WIH APYT perylHpaH nasap, $yHKIHOHHPAN] PEJOBHO, MPH3HAT H
myOIMYHO JOCTBIICH, KOMTO € BKIIOYEH B CIMCHK, of00peH or KoMucusTa MIM e TNpeHBHAEH B
TIpasunara Ha Jorosopaus doHA - 1o 20 Ha cTo oT axTHBHTe Ha DoHMAE;

7. 06wo no 20 Ha cTo or akrupure Ha POHAA B MHCTPYMEHTH HA NAPHYHMA IMA3Ap H3BBH TE3H,
THPIYB&HH HA DEryIHpaH Ma3ap, 4KO BBPXY CMHUCHATA WIM GMHTCHTA HA Te3M HHCTPYMEHTH ce
OCBHILECTBABA HAA30P C LEN 3AUTA HA WHBECTHTOPHMTE WIH CIIECTABAHHATA M OTTOBAPAIIN HA CJeNHHTE
YCIOBHA:

) eMHTHPAHHM WIH FapaHTHPAHH cA OT JIHIE, BEPXY KOETO Cé OCBHIISCTBABA IPYJCHIKATEH HAN3O0p
CHIVIACHO KPHTSDHH, ONPEAE/ICHH OT IpaBoTo Ha EBpomelickua ChiO3, HJIM OT JIMLE, KOETO € 00ekT H
cl1a3Ba IpaBWIa, PHETH OT CHOTBETHHA KOMIIETEHTEH OPraH, KOMTO Ca IOHE TONKOBA CTPOTH, KOJKOTO
ca M3KCKBAHMATA, ONIpeeeHH OT NpaBoTo Ha EBponeiickns CLI03;

6) M3NAAEHH CA OT EMUTEHTH, PA3THYHHM OT Te3H 1o Gyxsu ,,8”, ,,6” 1 ,,B" Ha T. 9 oT . 1 Ha . 38 oT
3AKUCIIKH, otrosapsAlm Ha KpuTepHn, ogo0peHn or KoMicHaTa, rapaHTHpamy, je:

83) MHBECTULMUTE B Te3M HHCTPYMEHTH ca 00eKT Ha 3aliMTa HAa MHBECTHTOPHTS, CKBHBAJICHTHA HA
3AIUTATA, HA KOATO TNOMIEKAT WHBecTHIMMTEe o Oykeu ,a”, ,,6” u ,B” Ha wi 38, am. 1, T. 9

SAKUCATIKH;
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4.

JCK ATTEPHATHBA & ack Bsaumnu &oHdose

IIPHJIOXKEHNA KBM I'OJUIIHAA @MHAHCOB OTYET (IPOAB/UKEHHE)
38 rOAMHATA, NPHKIOYBAIA Ha 31 zexemMBpu 2019

HHBeCTHNROHER CTPATETHNA, IPONb/IKCHHEE

66) eMHTeHTET € APYKECTBO, YMHTO KAIHTAT M pe3epBM ca B pa3Mep HE MO-MANKO OT JICBOBATA
paBHOcTOMHOCT Ha 10 000 000 eBpo, KOETO MpeacTaBs M IYGNHKYBA TFOAMINHM (GHHAHCOBM OTYETH B
croTBercTBHE ¢ UYernhpra Aupekrusa Ha Crbeta ot 25 wau 1978 r., npueTa Ha OCHOBaHA® LI, 54, § 3,
6yxBa ,2x” or JIOroBopa OTHOCHO TOJMIIHWT® CYCTOBONHH OTHETH HA HAKOH BHMAOBE ApPYXKECTBA
(78/660/EMIO) unut ¢ Pernament (EO) Ne 1606/2002 sa Enponeitckus napnameHT ¥ Ha CrBeta OT 19
101K 2002 r. 3a npanaraseTo Ha MexXayHapOAHHTe CHECTOBOXHH CTAHAAPTH, X © JHLS, KOETO tuHaHcHpa
IPyNa OT APY)KECTBA, B KOATO YYacTBaT €HO WM HAKOIKO NPYIKECTEA, NPHETH 32 THPrOBHA HA
PeryIHpaH Nasap, WIH JHLE, KoeTo (MHaHCHpa APYKECTBA 32 CCKIOPHTH3Ald, BEIMO3BAINA CO OT
6aHKOBA NHHKUA 33 OCHTYPABAHE HA IMKBHAHOCT.

8. NepusaTreHy (HUHAHCOBH HHCTPYMEHTH BBPXY ABITOBH LeHHW KHHKA H APYTH MHCTPYMCHTH, B
xouTo DOHART MOJKE [a WHBECTHpA chriacHo IIpasiiata cH, H/HAM BATYTHH KypCOBE W/HIM JIHXBEHH
IIPOLSHTH, BKIIOYNTE/THO KBUBANCHTHH HA TAX MHCTPYMEHTH, 3a/(L/DKCHHATA 110 KOMTO MOTraT fia Owaar
H3ITHIHEHH Ype3 NapUdHO IUTallaHe, ZOITYCHATH A0 THProBHA WIM TEPTYBaHH Ha Pery/lMpaH nasap no .
152, ax. 1 u 2 or 3IIPH wim THPryBaHH Ha APYT perylnpaH nazap B Pemylnuka Brirapus wix B
IEPKABA WIGHKA, KAKTO M [OMYCHATH O THProBMi Ha o(mumanes masap Ha donzosa Gopca miH
THPryBaHH Ha JIpYT Pery/InpaH Na3sap B TPeT8 NEPKABA, CHIIACHO CITMCEK, oaobpen ot KoMichaTa, Wi
e mpensuien B Ilpasmnata Ha J(oroBopHHA (OHZ, H/HIH JEPHBATHBHY (JHHAHCOBM HHCTPYMEHTH,
THPryBaHH H8 H3BHHGOPCOBH IA3apH, OTTOBAPAUIM HA YCIOBHATA MO Wi, 38, an. 1, T. 8 3AKHAC/IIKH -
o 10 =a ¢To ot akTneuTe Ha QoHa;

9. Ilpapa 3a 3anMCBAHE HA KOHBEPTAPYEMH 00:IMralldy, ApYTH ABITOBA LEHHH KHIDKA H HHCTPYMOHTH
HA MApUYHHA [1a38D, HIBBH TOCOYEHHT® B T. 1-8 no-rope ¥ H3BBH Te3H no wi. 38, a. 1 3AKNCAIIKH -
a0 10 na cro ot akTHBHTE Ha @OHAA.

DoHXBT MOXKe Aa NpuAo6HEa AepHBATHBHY HHCTPYMEHTH IO T. 8 caMO ¢ Lie/ Xe/DKHpaHe.
DoHAET He MOXKe Ja mpuxobnBa HeHHH (61aropoAHM) METAH H CEPTH(HKATH BEPXY TAX.

DoageT MOXKe Oa OBPXKH JOMBAHWTEIHHE JIMKBHAHH AKTHBH NOX tbopma'ra Ha TIapH4HH CPCICTEA HA
Kaca.

IMpu sopmanar obcroarencrsa "ICK AnTepsaripa MHBECTHpR" NPEJMMHO BBB RJIOTOBE B KPEJXUTHH
HHCTHTYIIHH ¥ B ALATOBM LIEHHM KHIDKa. KOHKpeTHaTa CTPYKTypa H2 AKTHBUTE 3aBACH OT MOMCHTHWTE
Ta3apHH YC/IOBHS H € AWHAMHYHA B TPAHUIMTE Ha FOPENOCOYCHHTE OrpaHWHCHHA.
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JICK ATTEPHATHBA & 4cK Bsaumnu dondose

DPIIOXKEHHAA KBM FOIUITHAS ®MHAHCOB OTUET (ITPOXBIKEHUE)
38 TOAMHATA, MpHKIOYBANTa HA 31 xexemppu 2019

5. Ilaprumm cpeaAcTBa

B xunaou nesa 2019 % oT 2018 % oT
obmara ofmara

crolimocT HA cToliHOCT HA

AKTHBHTE AKTABATE

Bescpoyny GaHKOBH BIIOTOBE, B JICBA 1283 13.58 2611 31.03
O6mo 1283 13.58 2611 31.03

Beacpounute GankoBx Biaorose kM 31 gexemepu 2019 r. u 2018 r. BKIIOYBAT pAsILIAINATENHUTS
cMeTkH Ha DoHpa.

Hsma GIoKHpaH¥ CyMH H APYTH OTpaHMYEHNA 38 NOJ3BAHE HA NIAPHIHATE CpefcTBa Ha DOHAA.

JdenosaTn
B xunnou nesa 2019 % ot 2018 % ot
ofmara ofmara
croitmocT BA croifmocT HA
AKTHBHTE AKTHBHATE
Cpounu Banxosu anozoee, 6 1esa, 8 m.u.. 5588 59.13 4512 53.62
¢ OCTaTh4eH CPok Ac 3 Mecella 2944 31.15 2 560 3042
¢ OCTAaTBhYeH CPOK Hal 3 Mecena 2644 27.98 1952 23.20
Cpounn Ganxosu 6n0208e, 8 e6p0, 8 M.4.; 303 3.21 1292 15,35
C OCTATHYEH CPOK A0 3 Mecella - - 792 9.41
€ OCTATHYEH CPOK HaJ 3 Mecella 303 321 500 5.94
O6mo 5891 62.34 5804 68.97

mpl H NapHYEH ¢KBHBAJCHTH B 0THUETE 38 NAPHAYHATE NOTOTH

Hapmum're CpelcTBa U NApPHYHETE SKBHBAJIEHTH 3a LIS/IMTE Ha OTHeTa 3a NapH4YHHTE NOTOIH CC CBCTOAT
OT CIICOHHATE CaJiga.

B xunnou nesa 2019 % ot 2018
% orT obmara
obmara
cTolfEOCT HA
croliRocT HA
AKXTHBETE
AKTEBATE
Beacpoyru GaHKOBM BIOrOBE, B B 1283 13.58 2611 31.03
Cpognn GaHKOBH BJIOTOBE C OPHIHHANEH CPOK 1794 18.99 1 409 16.74
0 3 Mecela, B JICBA
Obmo 3077 32.57 4 020 47.77

H3MeHeHHETO Ha CpOYHH GAHKOBH BIIOTOBE C OPHTHHAJICH CPOK Hajl 3 Mecella e IIPeACTABEHO B OTHETa 38
TIPHYHNTE NOTOLM HA OTAEEH pex ,,HeTHO u3MeHeHHe Ha NENO3NTH C OpHTHHATEH CPOK HaA 3 Mecena”,
TH# KeTo 1O CBOS XapaKTep He MPECTABNIABA NAPHYHN MOCTHIVICHHS WM MUIAMAHKS, MOPagA KOSTO HE
cleBa Aa e MOCOUBa KATO BXOASIIM/M3XOAAIIM NaPHYHM NOTOIH OT ONEpaTHBHA, HHBECTHIMOHHA HIH

¢uHaHCOBA AEAHOCT.
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ICK AITEPHATHBA

NPHIOXEHHAA KBHM rOJHINHASA @PAHAHCOB OTYET (MMIPOTBJDKEHHE)
38 FoAMHATA, NPHKNIOYBamA Ha 31 JexeMBpR 2019

@& ack BsaumHu Pordose

. (DHHAHCOBA AKTHBH, ONCHNBAHE N0 CIPABEAJIHBA cToliHOCT Npes nevanbara Bam sarybara

B xunrou nesa 2019 o 2018 % oT
o OT
ofmaTa
obmaTta
cTroffiHOCT
CTOHHOCT HA Ha
AKTHBHTE AKTHBHTE
JinpacaBHY LICHHM KHIDKA 2 068 21.89 - -
Kopnopatueru ofiuraiui 207 2.19 - =
Ob6mo 2275 24.08 - -
Hupascasru Llennu Knuoa
B xunsdu nesa 2019 o 2018 % oT
? oT
ofmara
ofmarTa
croffHOCT
croliEocT BA Ha
AKTHBHETE
AKTHBHTE
Jlo. BBy LIHHH KHIDK, 2 068 21.89 i -
ACHOMMHHpPAHH B €BPO
O6mo 2 068 21.89 - -

Kum 31 aexemBpu 2019 DOHABT NMpHTEXaBA 5 EMHCHM ABLPAKABHH LCHHH KHIDKA (1 emucua Ha
Peny6nuka Yepua Fopa, 1 emucun Ha PermyGnvka PymbHHS, 2 eMUCHH Ha Penry6muaxa Xspearcka, 1

eMucHd Ha MeKCcHKO, B T. 4.

® ¢ (MKCHPAH JIMXBEH DPOLCHT, TOHIUHK KYNOHHH IUTAIAHKA H OCTATHHECH MATYPHTCT HAJ 1 roavHa-

YSTHPH EMHCHH,

® ¢ (UKCHPAH JMXBEH NPOLICHT, FOAUIIHY KyTOHHH [UIAITAHHA K OCTATEYOH MATYPHTET [0/ 1 ropuHa-

€1Ha €MUCHSA,

Kopnopamuenu obnuzayuu

B xunaou neea 2019 % oT 2018 % oOT.

obmars ofmara

croliHoCeT HA cTroliHoCT HA

AKTHABHTE AKTHBHTE

Kopnopatusau obmurauus, 207 2.19 i )
ASHOMHHMpPAHH B €BPO

O6mo 207 2.19 - -

KoM 31 nexemepd 2019 QougsT NpUTEKaBa KOPIOPATHBHH ofnuralyy Ha 1 eMHTEHT, B T.9..
e ¢ rofMIHM KYNOHHM IUIAIAHAA HA 1 eMHMTeHT M C OCTaThYeH MATypHTeT TOA 1 roguHa H ¢

(HKCHPAH IMXBEH MPOLEHT

18



10.

11.

12,

13.

JICK AJITEPHATHBA © 4ack Bsaumiu dondose

IIPUJIQXKEHNA KbM I'OJUIIHNA ®PUHAHCOB OTYET (IPOAB/DKEHHUE)
38 FOANHATA, NPHKIIOURAIIA HA 31 nexemnpu 2019

9. Texyms 3aab/LKCHHS

B xunnou nesa 2019 2018
3aBKeHHA KBM YTIPABIABANIOTO APYKecTBO H OaHKaTa - 1 )
ZeTo3HTap

Ob6mo 1 -
Jsa.1o8e B 06pbhmenne

Bpoti osnose 2019 2018
Crcromnue kpMm (1 aryapn 8 097211 8 413 516
EMUTHpAHH JATOBE [1pe3 MepHoza 4379 887 1 262 060
O6paTHO H3KYNeHH AJIOBE Npe3 NepHoaa (3 383 529) (1578 365)
CreTonnne kbM 31 JexeMBpH 9 093 569 8 097 211

CornacHo ofbsBeHaTa MOJHTHKA 38 ONpeAGIAHE HA HETHATA CTOMHOCT HA AKTHUBHTe HA Goupa
(npunosxerye 3), HeTuaTa crofiHocT Ha 1 A keM 31.12.2019 1, ¢ pasHa Ha 1.03902 .

Iprxoan oT THXBH

B xunadu resa 2019 2018
Ilpuxonx ot MMXBH OT GAHKOBH BJIOrOBE 8 7
IIpEXonM OT THXBK OT ALIIOBH USHHN KHIDKE 4 -
O6me 12 7
(3arybE) oT cuepANEH A NOCJCABAMA OICHKA HA PREARCOBY RKTHBY, ONCHNBARH N0 CHPABELTHBA

crolfinocT, RETHO

B xunsdu neea 2019 2018

TIp¥xoaM OT Onepalyy | Oc/e/iBala OLIeHKa Ha (PHHAHCOBH 2 )
AKTHBH

Pasxoq N0 ONepaiiiy ¥ IOCHEeABalla OeHKa Ha (HPHHAHCOBH ) )
AKTHBY

(3aryfu) ot omepanHA B HOC/IEABAIMIA OLCEKA HA

(PpEEAECOBE AKTHBHE, CHCHABAHE [0 COPABENIHBA 6 -

CTofHOCT, HETHO

Pasxoas 3a BbHIIHA YCIyTH

B xunadu nesa 2019 2018
Beanarpaxenye Ha YIpaBfBalloTO APYKECTRO 38 5 )
ynpaeneHue Ha AeliHoctra Ha PoHAa

BranarpaxaeHue Ha GaHkaTa - AEMO3UTAp 3a JENO3HTapPHH 5

yenyry

O6mo 7

CogumuoTo BE3HArpaxIenue 3a 2019 r. Ha Ynpasnaeamoro Apyxectso e 0.02% or cpexHaTa roauiHa
CTOlHOCT Ha HeTHHTe akTHBM Ha Ponpa. (2017 r.: 0.00%)
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JCK ATTEPHATHBA & ACK Baaumnu Pordose

[IPIJIOKEHHA KHM F'OAUITHAS ®HHAHCOB OTYET (ITPOAB/IKEHHE)
38 roAHHATS, NpHKTI0YBama Ha 31 aexemspu 2019

OnobecTaBaHe HA CBBLP3AHH JIHNA

JI® ,.JICK Arreprarura” e 060cofeHo uMymiecTso 6es opraHH Ha ynpaBlIeHHe B HerOBOTO YIPABICHHS
Cé OCHIIecTBABA OT VIIpaBI4BanioTo Apyxectso ,JJCK Ynpasnenye Ha AKTHBH” Al

Axnmonepu Ha ,,JICK Vnpasnenue Ha axtusy” AJl ca:
o ,Bauxa JICK” EAJ], wact ot OTII I'pyn — 66%;
¢ OTII ®oun Menmmxmpnt” JIta., gacT ot OTII Ipyn — 34%.

LJCK Vrpasnenve Ha axtusi” AJl e KOHTpoIMpaHo ot ,,Banka JICK” EAJl # menpsaxo ot OTII bank,
Vurapus (OTII Bank ¢ eaHommveH COGCTBEHMK HA KamuTana Ha ,bamka JCK” EAJl). Jpyrust
aXIMMOHep B YnpapnsBamoTo Apyxectsoro - OTII ,,Doug MenwmiMBHT” JITA. € CBINO KOHTPOIMPAHO
or OTII Banx. CRhp3aHH JTHLA C& M BCHUKH APYrH ApyKecTsa ot rpynata Ha OTII Bark.

KuM 31.12.2019 cenpsanmre auua ¢ ,,JJCK Ynpasnenue Ha akTupn” AJl, MPHTEXKABAIIA JUUIOBE HA
@oHaa ca KAKTO ClleaBa:

Cabp3ano June 31 aexemBpn 31 nexeMBpH
2019 2018

Bpoli danose Bpoil dnnoee

Id , JACK Espo AxTup” - 481273
J® , JACK Antepuarusa 1” 1320 000 461 884
J® ,, ICK Anrepnarusa 2” 1 250 000 -
O6mo 2 570 000 943 157

Crenxu ¢ mwiope Ha QoHja Ha wieHosere Ha ceBeture Ha “JICK Vmpasnerme Ha akrtusn” A/l u
cabpaarMTe Juua ¢ Jpyxectsoro npes 2018 r. u npes 2017 r., npeacTaBeHn ofobmeHo No BHA HA
TPAH3AKLMHTE — H3AaBaHe/(06paTHO H3KynyBaHe).

CpBp3aB0 HANe anz.l?.l.:n.] [nn-zgnlg
J® ,,JICK Espo Axtas” (500) i
O® ,JICK Asrrepratusa 17 _ {16% %(: 48(3
J® ,,ICK Arrepuarnsa 2” zlt)ol(; :

OnoBecTABaHE HA NOJIHTHKATA N0 YIPABAGHKE HA PHCKA

Ocnoena pamxa

Horosopen oz ,,JICK AntepHaTusa” e ¢ Huckopuckos npoduin. GoHAET HHBECTHPA PEHMYINECTBEHO
B WHCTPYMGHTH HA TAPHMHMS 11a3ap, AJIOrOBE B KPEAMTHH HHCTHTYLHM M JBACOBH LCHHY KHMAA.
PasnpeieleHHeT0 Ha MHBECTHLMHTE 1O THMOBE (QUHAHCOBH MHCTPYMEHTA Ce OCBHIIECTBABA CHIIACHO
HHBECTMLIMOHHATA TonuTHKa Ha MoHAa or NopThoNHO MEHHDKEPHTE. B pesyinTar Ha €CTECTBOTO,
XAPAKTEPHCTHKATA M MHBECTHIMOHHATA NeiHocT Ha (POHAA, BJOXKCHWT® CPEACTEBA Ca W3IONKEHA Ha
PHCKOBE, CBEP3aHH ¢ (PMHAHCOBHTE HHCTPYMEHTH U Ma3aPHTE, B KOHTO C6 HHBECTHPA.
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15.

JICK AITEPHATHBA & 4¢K Bzaumiu dondose

MPUIOXKEHHA KbM N'OJHITAWS ®PHHAHCOB OTYET (MTPOABJIKEHHE)
34 I'oAHHATA, NpHKI0YBAIA Ba 31 nexembpu 2019

OnoBecTSpAHE HA MOJHTHKATA N0 YUPABJIeHHE HA PACKA, NPOAL/LKeHAE
Ocnoena pamxa, npodwvadicenue

OcHOBHHTE PHCKOBE Ca:
® Ia’apeH pHCK
® JIAKBHACH PHCK
®  Kpe/IUTeH PHCK
®  OmepanMOHEH PHCK

ITormTkara 3a yrpasieHHe Ha pucka Ha DoHjga ¥Ma 32 IEJ Ja OCHTYpPABA €XKEAHOBHOTO CICNCHE H
OLCHKA HA PHCKOBHTe (aKTopH, OKASBAINM RIHAHHE BHPXy akTHBHTe Ha (OHAA H Ja OrpaHHYH H
MHHHMAJHAPA BB3MOKHUTe HEraTHBHM edeKTH BEPXY HeliHocTra Ha ®oHna. CHeTeMaTa 3a YIpaBIeHHE
Ha pucka Ha DoHZA ce OCHOBaBa Ha LSICBO-H3rPATCHA OPraHM3alHOHHA CTPYKTYPA B YIIPaB/IABaIOTO
Ipyxecteo H [Ipasuna 3a OlIeHKa H yNpaB/IeHHe HA PHCKA HAa JOTOBOPHHTE (OH0BE, OPraHH3HPAHH OT
Hero. [TpasunaTa pernaMeHTHpAT METOAMTE 32 MACHTHOHLUMpaHe, aHAITH3 W U3MEPBAH® HA PHCKOBETS,
ONpejelaT JMMHTH M KOHTPOIHH MEXAHW3MM, Ae(QHHHpAT HHBA Ha OTTOBOPHOCTH M B3eMaHE Ha
PCELISHAA OT CTpaHa Ha YIIpaB/IfBaIIOTO APYXKECTBO:

¢ VnpaBUTEneH CHRET

¢ HsmenaureneH qupexTop

s Pucx Mmemumxup/Oraen ,, YipanieHe HA PHCKA™

OCHOBHHTE Lie/TH H2 MHBECTHLIHOHHATA NONHTHKA Ha DoHAa ca:

o HapacTaHe CTONHOCTTA HA MHBECTHLHMTE HA NMPHTEKATEIHTE Ha A410Be BHB DoHIa, MOCPEACTEBOM
peayH3UpaHe HA MAKCHMAJIOH BE3MOXKEH AOXOX [PH NOoeMaHe Ha HACEK DHCK;

e Ocurypasane Ha IMKBHAHOCT — MIOJAbPKAHE HA JMKBH/IHY AKTHBH B PAMKMTE HA OTpaHHYCHHATA 38
HHBecTHpane oT MOHJA, PEABHAEHH IO 32K0H W/ WM nocovey B [Ipocnekra Ha QoHOa, KOUTO A2
OCHTYpABaT HOPManHoTO ¢yHKIMOHMpane Ha DOHAA MO OTHOLIGHHE Ha 38 BDXHTENHOTO 06paTHo
M3KYNyBaHE Ha M4JI0BEé B ONpENE/ICHHTE CPOKOBE H pA3MpefieNleHHe Ha Iedarbara Cpen
HHBECTHTODHTE.

Bewuxky GHHAHCOBM HHCTPYMEHTH HOCAT pHcK oT 3aryba. Tosu puck ce ympamiaspa NOCPEACTBOM
BHUMaTENIeH moASop Ha (PHHAHCOBMTE HHCTPYMEHTH CBIVIACHO ONpeJeNeHH JTHMHTH. MaKCHUMaJIHUST
pHCK 3a (PMHAHCOBMT® HHCTPYMEHTH CE ONpPEASNs OT chpaBelIuBaTa MM cTolHOCT. Beuuku nasapHH
o3y Ha POHIA H PHCKOBETE, CBBP3AHM C TAX CO CIeIAT Ha JHeBHa 0asa. B qomrbiHeHHE Ce H3TOTBAT
K MecedHH OTYETH, KOMTO C€ NpeACTABAT 3a pasriexnsHe Ha YC H otaen ,,CrOTBETCTBHE” Ha

YnpaBnABamoTo APYKECTBO,
ITasapen puck

[la3apHusT pECK € PHCKBT OT HACTHIBAHE HA GLIelNM MPOMEHH B NA3apHMTE YCIOBUH (KATO JIMXBEHH
TIPOLICHTH, BATYTHH KypcOBE, LIEHM H4 KATNUTANOBM HHCTPYMEHTH (IIeHOBHM DMCK) M KPEOWT CIIpex),
KOMTO MOTAT A4 HAMAJIST NA3apHATa CTOMHOCT Ha (PHHAHCOBMTE AKTHBHM H CHOTBETHO HETHHTE NPHXOMAH

OT JelHOCTTa.

I1a3apHUAT PUCK € PACKST OT HACTHIBAHE Ha GBAEIIA MPOMOHM B NAa3apPHHTE YCIOBHS (KATO JIMXBEHH
TPOLEHTH, BATYTHM KyPCOBe, LIeHH HA KAITHTAJIOBM HHCTPYMEHTH (LIHOBH DMCK) H KpEAMT crpen),
KOMTO MOTAT /12 HAMaNAT Ma3apHaTa CTOMHOCT Ha QUHAHCOBHTE aKTHBH H CHOTBETHO HETHHTE NMPUXOAN

OT JeiiHocTTa.

VIpasnABalioTo APYKECTRO YIIPABNABA MHBECTHIIMUTE Ha (DOHAA, OTYHTANKY MPOMEHALLIATE Cé Na3apHH
yenosud. Llenra npu ynpaBleHMeTO Ha MasapHMA PHCK € KOHTPON Ha pajyMHa / MpHeMIIBa PHCKOBA
eKCTIO3HLMA © OIVIe/] OITTUMH3HPaHE Ha AOXONHOCTTA.
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15.

ICK AJTTEPHATHBA & 4CK Bsaumnu Dordose

IIPHUIOKEHHSA KM I'OJUIIHAA ®MHAHCOB OTYET (TPOABIAXEHHE)
3A TOAWHATA, NPUKIIoYBama HA 31 fexemBpn 2019

OnoBecTaBaHe HA HOAHTHAKATA [0 YIpABJIeHHE HA PUCKA, HPOAL/LKCHAE
ITasapen puck, npodvnoKenue

ITasapHUAT PECK, HA KOUTO ¢ H3/OKeH QOHIBT C& CIICM HA CHENHCBHA 6a3a. UHCTpYMEHTHTE, B KOHTO
mHBecTHpa QOHALT, ce MOACHpAT Taka, [€ HHBECTHLMOHHHAT nopreiin na 6BAe MAKCHMAITHO
JMBepcHUMPAH K 3allMTEH OT HeONATrONPHUNTHY ABIDKCHAA HA LEHATE HA (UHAHCOBHTE Na3apH, KAKTO
H OT ChIIECTREHA SKCIO3HIWA KBM HHTHBH/YANeH Na3apeH CeKTop/KoMMaHus/eMACH.

Banymen puck

BaJTyTHUAT PHCK BE3HMKBA NPY MHBECTHPAHE BHB (JMHAHCOBH HHCTPYMEHTH, NEHOMMHHPAHH B TyHd
sanyra, Cernacho IIpaBmnara 3a ynpaejeHHE HA pHCka Ha QoHOa, NpA HAIMYHE HA AaKTHBH
JCHOMHHMpAHH BLB BATYTa PavIMdHA OT €BPO M JIeBa BATYTHHAT PHCK Ce H3IMEPBA YPe3 HCTOPHHIECKA
BONATWIHOCT HA BATYTHHR Kypc. Pasnpene/eHHETO N0 BATYTH Ha akTieuTe Ha DoHIA K6M kpas HA 2019

1 2018 roguHa e KaKTo ciienea:

2019 % ot 2018 % oT

ofmara obmara

croifmocr crolinocT

HA HA

AKTHBHTE AKTHBHTE

DUHAHCOBH AKTHBEH, JeHOMHHHDPAHH B JIEBa 6871 72.72 7123 84.65
QUHAHCOBY AKTHBH, NCHOMHHUPAHY B €BPO 2578 27.28 1292 15.35
O6mo 9 449 100.00 8 415 100.00

Juxsen puck

JluxseH pHCK € DHCKET OT 3aryba, ABmkama ce Ha xoneGanms B GhAcHMTE NApHMHN NOTONH HIH
CIpABEIMBATA CTOMHOCT Ha HHAHCOBHTE HHCTPYMEHTH B Pe3yJITaT Ha IPOMEHH B [TA38PHUTE TUXBEHH

TNIPOLICHTH.

KuM [aT8TA HA WArOTBAHE HA OTYETA 38 (PMHAHCOBOTO CheToAHME Ha (DOHAA HAMA TMXBOTYBCTBHTE/IHH
ITACHBH, [IOPaJH KOETO OCHOBHUAT /IMXBEH PHCK HOCEH oT DOH/A € CBEP3aH C ONACHOCTTA CBEHTYAIHNTS
GhAeIM NPOMEHM B JIMXBEHUTE PABHAIMA /12 peh/IEKTHPAT B MOHIKEHHE Ha CIPABE/IMBATA CTOAHOCCT Ha
JIMXBOHOCHHTE My (PHHAHCOBH AKTHEH.,

EKCro3uyin KvM JUXBERUR PUCK

(DMHAHCOBUTE MHCTPYMEHTH, KOWTO C& OCHOBEH H3TOYHHK HAa JMXBeH puck 32 QPOHZA ca JEJIFOBHTO
UeHHM KHIDKa. [IpH MHCTpYMEHTHTE ¢ (MKCHpaH A0XOJ, PHCKET OT obealeHKa ce ¢dopmupa B pesynaTar
HA IPOMEHH B NA3APHMTE JMXBEHH HHBA, JOKATO [IPA Te3W C IUiaBama NHXBA, PUCKBT BLIHHKEA B
pesyaTaT Ha npomeru B nuxBenus uaexc (EURIBOR), ¢ koifTo ¢ 06Bbp3aH CHOTBETHUS HHCTPYMEHT.

Bewrusu npeocTaBeHy GaHKOBH BIIOTOBE ¢a ¢ (MKCHPAH NOXOJ K HE C8 H3/IOXKEHN Ha JIHXBEH PACK.

Ananuz na Y)eCMEUMEAROCIMNG KbM 6aTYMEH PUCK

VnpasnfBaWioTo APYKECTBO H3MEpBa NUXBEHHA PHCK TOCPSACTBOM MCTOAZ HA MopuHuMpaHaTa
moperys. JropaumaTa ce HIYKC/ABA 32 BCAKA €/{HA8 KHHATA IO OTAENHO, KAKTO H 38 [eIHL noprdeiin or

OBIMraLyH.
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15.

JICK ATTEPHATHBA @ 4CK Baaumnu Gordose
IIPIJIOXKEHHMA KbM I'OJALIIHHASA OUHAHCOB OTUET (ITPOABJIKEHHE)

38 roAuHATA, NpHKIloYsama Ha 31 nexemspn 2019

OnoBecTSBaRE Ha NOMHTHKATA 10 YOpaBJIeHRE HA PACKA, TPOABJIKCHES
AHGIU3 HE UYSCMBUMENHOCMMA KbM 6ATYMEN PUCK, NPOCBIIIERUE

B xunnou nesa 2019 Cpeara Mogndans- 2018 Cpeana Moandrns-
AOXONHOCT paHa AOXOAHOCT pana
OO majexa  JIOpANHA OO maJeka  AIOPANES

C QucupaMM KYIOREH 559, (,36% 3.11 - . :

IUTANTAHHSA

O6mo 2274 0.36% 3.11 - - -

Ananuz na 4yeCMeumMenHocmma KoM Tuxaen Puck

Ha 623aTa Ha MSFHCITEHHATA 38 MIOPAIMATA CC AHATMIHPA H YYBCTBHTETHOCTT2 HA (JMHAHCOBHT® AKTHBH
KbM ONpE/eIEHH CTAHAAPTHH IMXBEHH cueHapud. CTAHNAPTHHAT clieHapHit, koliTo ce pasryexna 3a
aHaTMla HA TyBCTBMTENHOCTTA KbM JHMXBEH DHCK BKmouBar 50 GasHCHM TOUKM HA NAPATENHO
HAPACTBAHe K CTIa/l HA BCHYKA KPUBH HA JIOXOAHOCT.

TlapaneHa NMpOMAHA HA NMXBeHHMTe HuBA ¢ 50 GR3HCHM TOMKHM KbM 31 pexemBpd OM yBEMHIHMIA
(saMa;Tana) HeTHATA CTOMHOCT Ha aKTHBATe Ha (DOHAA CHC CYMHT® NOKA3AHH B TamIuaTa TMo-A0My.
AHATH3BT OITYCKA, He BCHUKA APYrH NPOMEHIHBH, B T. 4. 1 BATYTHHTE KYPCOBE Ca MOCTOAHHM.

B xunsou nesa 2019 2018

+50 bp =50 bp +50 bp =50 bp
C duKcHpaHM XYTIOHHH yIaIaHAs (35) 35 - -
Oﬁmo (35) 35 - -
Ienosu pucx

I{eHOBMST PHCK € PHCKBT OT CHaJl B CTOAHOCTTa HA (PMHAHCOB HHCTPYMEHT Wid Ha noprdeiina or
(MHAHCOBH AKTHMBY, THDKAL C¢ HA AKTOPH PAIWYHH OT TE€3H, BHIHMKBAIIM OT JIMXBEH WM BATYTOH
puck. Tosa MoraT ja ca (AKTOPH COCUMGHTHO OTHACAINM C6 N0 MARCH MHCTPYMOHT WIM HOrOBMA
EMUTeHT, KAKTO M OT obmo-nasapsu (akTopd, 38CATAINM BCHYKH MHCTPYMEHTH TEPIysaln HA
chOTBeTHHA Nasap (cHcTeMeH pHcK). LleHOBMAT PUCK BKTIOMBA H KPSAMT CIPEA PHCK, Kolito
TpeACTABINBA DHCKFT OT CHaj B [EHATA HA XLITOBHTC MHCTPYMEHTH [MOpaJH YBOMMMCHHE HA
M3MCKYEMATA PHCKOBA TIPEMHS 38 KOKKPETeH EMHTEHT Wi 06mo-Na3apHo pasiIMpABAHS Ha KPEAUTHHTS
cnpenose. Tt KATO BewdkH (HHAHCOBH MECTPYMEHTH Ha (DOHIA ce OTIHTAT N0 Crpase/iBa croltHocT,
BCHUKM TIPOMEHH B MA3ADHHTE YCNOBHA Pe(ieKTHpaT BEPXY HETHMTS MPHXOAM OT HHBECTHLMOHHA
mefinocT. LIGHOBMAT pPHCK Ce YTPABIABA OCHOBHO, ¥pe3 CB3AABAHETO M IOJUTBPXAHETO HA
saBepcuUIpan moptdeiin ot WHCTpYMeHTH. KBM A8TaTa Ha MIrOTBAHG HA OTHETa 3a ¢HHAHCOBOTO
cheTosEMe Ha DOHJA, XKAKTO M KbM Kpas Ha MPeAXONHHA MEpPHOJ, HAMAa aKTHBH, M3/MOKEHH Ha [ICHOBH

PHCK.

Kpeoumen puck

KpeZuTHHAT PHCK € BBIMOXHOCTTa OT HAMAIABAHE Ha CTOMHOCTTA HA MO3ULWATA B orpesencH
(MHAHCOB MHCTPYMEHT IIpH HEOUaKBAHM CHOMTHA OT KPEAMTEH XApaKTep CBHp3aiM C eMHTEHTHTE Ha
(MHAHCOBH HHCTPYMEHTH, HACPEIIHA CTPaHa [0 GopcoBH U H3BLHOOPCOBM CHEITKH, KAKTO H ABPKABHTE,

B KOMTO T¢ H3BBPIBAT ACHHOCT
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15.

JICK ATEPHATHBA & 4CK Baaumnu Mordose

IIPIJIOKEHWS XM F'OAUITHES GPUHAHCOB OTYET (ITPOAB/KEHHE)
32 rOAMHATA, NPRKIIOYBaIE HA 31 Kexemppn 2019

OnoBecTABaHe HA NOJHTHKATA 110 YIPAB/JIEHAE HA PACKA, IPOAbL/TKEHAES

Kpedumen puck, npoosaicenue

TTpasmiaTa 3a OLeHKa ¥ YIpaB/JeHHe Ha pucKa Ha (DOHMa PasTPaHHABAT CICXHHTE THIIOBO PHCK:
¢ Koumpazenmen puck - PHCK OT HEH3NBIHEHHE Ha 3a/ILIDKCHMATa OT HACDEIIHATA CTPaHA IO
H3BBHOOPCOBH CACIKH,

» Cemvamenm puck - BB3MoxHocTTa DOHAA A8 HE MOMY4M HACPCIIHH MADHUMHH CPEACTBA WIH
(DMHAHCOBH HHCTPYMEHTH OT KOHTPATEHT HA /IaTATA HA CETRIMEHT, ClIeX KATO TOH ¢ M3IRIHIT
3aTBJKCHHATA 110 A4ACHH CACNKHA KbM TO3H KOHTpAreHT.

s Husecmuyuonen xpeOumer puck - PUCKBT OT HAMAIABAHE Ha CTONHOCTTAa HA HHBECTHIIATA B
JaneHs ABITOBa LeHHA KHMra Iopaau KpegurHo chOHTHE IIpH eMHTeHTa Ha TO3H HHCTPYMEHT.
Kpemuro cnfurve Brmousa ofaBiBane B HECHCTOATENHOCT, HeIUIATEXKOCIOCO0HOCT,
CHILECTBOHA MPOMSAHA B KATIHTAIIOBATA CTPYKTYPa, HAMANABAHE HA KPEAWTHUS PEHTHHT U Ap.

KpeauTHAaTA eKCTIO3ULMA KBM JATATA HA M3TOTBAHE HA OTHETA 33 (PUHAHCOBOTO CHCTOAHAE, € tdopmapana
or o6maTa §anaHcoBa CTORHOCT HA Pa3IUIAIIATEHATE U JEMO3MTHA CMETKH B GaHKH H MHBECTHIIMHTS B

JBITOBM MHCTPYMEHTH (710 GpyTHA LieHa):

B xunnou neaa 2019 % ot 2018 % ot
obimara cfmara

cToiiHOCT HA ¢cTOHHOCT HA

AKTHABHTE AKTHBHTE

ITapwyHu cpencTsa 1283 13.58 2611 31.03
Jenosnru 5891 62.34 5804 68.97
JIeroBH IIeHHH KHIDKA 38 THPTyBaHe 2275 24.08 - -
Ob6mo 9 449 100.00 8 415 100.00

DOHIET UMa MHBECTHLIMH B YYX/IECTPAHHH KOPIOPATMBHH M J5PKABHH LICHHM KHiDKa, IHBECTHIMHATS B
ZTRIITOBY LIEHHHA KHIDKA, H3/18J€HH YYX/IeCTPAHHY EMHTeHTH (TpeAcTaBeHn no GpyTHa ueHa) ca 24.08%
or obmmre akTeBH Ha DOHAA. AHANTMIET HA WHBECTHLMOHHMS KpeIHTEH DHCK € H3BBLpIIBA
HHAMBHAYATHO 38 BCEKH OTHENEH clydali Karo ce BIEMAT MNPe[BAA H KOHKPETHHTS Ia3apHH
obcTosrenctsa. o ronaMa cTeneH yNpPABIGHHETO Ha KPEAHTHMA PHCK € OOBBP3AHO M C JIHMHTHTS 38
KOHIleHTpaius, onpeaeieHu 3a oHOa, KOHTO PErNAMEHTHPAT MAKCHMATHO JOMYCTHMO HWBO Ha
KOHIIEHTPalusA Ha MHBECTHLMUTE [0 EMHTEHTH H IPYTd OT eMUTeHTH. [lo TO3H Ha9HH CO OCHIYpsBa U

nuBepcHHKaIMA Ha KPSAWTHHA PHUCK.

Ksm 31.12.2019 r. GOHAET HAMA MO3HLMM B NGPUBATHBHH (HMHAHCOBH HHCTPYMEHTH. 3a mepHoja
01.01.2019 r. — 31.12.2019 r. GOHALT He € CKMOYBAN CAENKH C ICPUBATHBHH (PHMHAHCOBH MHCTPYMCHTH

H PEIIo CASKH.

AHanu3 Ha KauecTBOTO H4 NpeAOCTaBeHWTe GaHKOBM BIOroee, Ha 0asa OLEHKATa HA KpeJUTHHTE
HHCTUTYIMH Ha pefTmHroBarta areHnus ,,Crannapr ena Ilyspc” (npencraseHy no 6pyrHa croltHoct) e
KAaKTO clie/Ba:
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15.

JICK AITEPHATHBA @& ack Bsaumu QoHooBe

OPAJIOXKEHAA KBM 'OAUINHAA @PHHAHCOB OTYET (MPOABJIKEHHE)
33 FroAMHATA, IPHKAIOYBAIA HA 31 AexemBpn 2019

OnopecTaBafe HA DONETHKATR DO yupaBjicHHEE HA PHECKA, IPOAL/LKCHAS

Kpeounmten puck, npodensicenue
B xupsadu nesa 2019 % oT 2018 % oT
ofmara ob6mara
cToiiHOCT HA cToHOCT HA
AKTHBHTE AKTHBHTE

BaxKOBH BIOTOBE

or BBB+ no BBB-** 7174 75.92 8415 100.00
OGmo 7174 75.92 8 415 100.00

3abenesicka: Brmovenu ca 6nozo8e 6 KpeQUmMNY UHCMUMyyuy, KOumo He ce oyexrsam om ,, Cmanoapm
end ITyvpc”, xamo e 63em peiimunzom um om Opyeu d2eRyuU NPU CLOMEEMHOMO NPUDAGSHASAHE HA

cxazume;
* epozoee na cmoiimocm 5,380 xun. n8. npu oyenxa om azenyus ,, Dumu” (2018z.: 7,005 xun. 58.) u 1,794

Xun. 8. npu oyenra om ,, BAKP - Azenyun 3a xpedumen petinumz"” AL (20182.: 1,410 xun. re.)

Ksum 31.12.2019 r. o6umar pasMep Ha GankoeuTe Biorose Ha DoHAa B Bankara Jenosmrap e 27.88% ot
ofluMTe My aKTHBM, B T.U. CPOYHH Xeno3uTH — 14.30% u pasmnamarenns cMerkn — 13.58%, xato
NOC;IENHHTE €A OTKPHTH Ha 6a3a CKIIOUCH JOrOBOP 38 ACTIO3NTAPHY YCITYTH.

Csruacho un. 36 or 3AKHCITIKH: , JemosurapsT He OTroBapd 3a& 3aAL/DKCHHATA CH KBM CBOHTE
KPeAMTOPH ¢ aKTHBHTE HA KOJIEKTHRHATA HHBECTUIIHOHHA CXeMa”,

AHanu3 HA KavYecTBOTO Ha KpeOWTHaTa eKCTO3WIMd, Ha 6asa omeHkara Ha peNTHHrOBATA AreHLHA
»Crangapt exn Ilyspc” (mpeacTaseny Do OpyTHA lieHa) € KAKTO ClIe/Ba;

2019 % OT 2018 % or
ofmara obmara
CcTOlHOCT BR cTolEOCT HA
AXTHBHATE AKTEBHETE
JBPsKABHHA LEHHH KHIDKA

or BBB+ no BBEB- 1 865 19.74 - -
ot B+ 10 B- 203 2.15 - -

KopnopatusHu oGnuranuy
or BBB+ no BBB- 207 2.19 - -
O6mo 2275 24.08 - -

PasnpeneneHneTo Ha MHBECTHIMHTe B ob/mrammy (npeAcTaBeHd no GpyTHa UEHA) IO HKOHOMMYECKH
OTPACIIH € KaKTO CJIC/BA:

B xurndu resa 2019 % ot 2018 % oT
obmara obmarTa

cToifHoCT HA cTofiHOCT HA

AKTHBHATE AKTHBHTE

JbpaxaneH ABIT 2068 21.89 - -
OHHEAHCOBH HHCTHTYLMHA 207 2.19 - -
Obmo 2275 24.08 - -
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15.

JCK AJITEPHATHBA & AacK Bsaumnu dondose

ITPAJIOKEHHSA KM I'OJHIIHHASA ®UHAHCOB OTYET (IPOABJIKEHHE)
3a roMHATA, IpUKMoYBama Ha 31 nexemspu 2019

OnxoBecTEBaHe HA MOJHTAKATA [0 YOpaBJeHHe HA PACKA, IPOIb/iKeHAE
Kpedumen puck, npodondcerue

KM Kpasd Ha [NepHoia HIMA CBIIECTEOHHN KOHIEOHTPALHW Ha KPeAHTECH PHCK N0 OTACTHA €MHMTOHTH.

CrpykrypaTa Ha nOpTQeiiia OT A-PKABEH TBIT N0 CTPAHH-CMHTEHTH (ua 6a3a qbpixaBHM LIGHHM KHIDKA,
npexcTasesy no SpyTHa [IeHA) € KAKTO CliefiBa:

B xunadu neea HupecTUDHOHEH 2019 % oT ofmara
peHdTHAT CTOUHOCT HA

S&P AKTHBHTE

Pemy6nuka XnpBarcka BBB- 780 8.25
Peny6nuka Pymsrus BBB- 439 4.65
PenyGnuka YepHa ropa B+ 203 2.15
Mexkcuxo BBB+ 646 6.84
O6mo 2 068 21.89

MaTypHTeTHaTa CTPYKTYpa Ha noprdeiina oT ALPKABEH BT [10 CTPAHH-EMHTEHTH ¢ KAKTO CIIC/Ba:

Ksm 31.12.2019 Jol Orl Or3 Orl Hansr. O6mo
M. A0 M. RO

B xunadu neea 3m. molr. Sr.

PerryGmuxa X'bpBaTcka - 9 7 321 443 780

PerryGmuka PyMBHHES - - 2 437 - 439

PemyGmuka YepHa ropa - 203 - - - 203

Mexkcnko - - 11 635 - 646

O6meo - 212 20 1393 443 2 068

JIuxsuden puck

OGIHAT NTMKBHAEH PUCK NPEACTABISBA PHCKET B OnpeeneH moMeHT QOHIBT Ag He pasmojara ¢
AOCTATHYHO JMKBH/AHH CPEACTBA 38 HI3MLIHCHHETO HA CBOMTE 3aIB/UKEHHA 10 00paTHC HSKYMYBaHE HA
[AI0BE, B PESYATAT HZ KOETO Oa BBIHMKHE HENOCTHI M Ce HANOXKHM Mpojaxba Ha aKkTHBM HIH
MpHBIMYAHE HA CPEACTRA NMPX HeGNAroNpHATHY MA3APHH YCAOBHS. JIMKBHIHUAT PHCK CBHINO Taxa MOXKS
M O3 BHIHMKHE KaTO CJCACTBHE OT HMCKATa JHMKBMAHOCT HA KalHTATOBHS Ma3ap, KAKTO H INpH
Heo6HMMaliHO TrONeMH TNOPEYKH 3a OOpaTHo H3KYIyBaHe HA [ANOBE, KOMTO Morar [a AOBEJAT AC
M3YepIBAHE HA MAPHIHUTE cpeicTRa Ha DoHAa,

DOHIET € JThKeH g3 MOMANLPKA TAKARA CTPYKTYPa HA AKTHBUTE W ITACHBHTE, KOATO My MOSBOJIIBA A3
OChIIeCTBABA Ge3npensTcTeeH0 AeMHOCTTa CH KATO NOracsda CBOEBPEMEHHO 3aAB/LKCHHATA CH HA
pasymua nena Ge3 g ce Hanara npuObp3asa pasnpoawk6a Ha NOXONOHOCHH aKTHEH. DOHXBT MPHBIHYA
CpeAcTBA ITIOCPEACTBOM eMMCHA Ha COGCTBEHH AfnoBe. VYMpPAaBICHHCTO M MNOANSPHKAHETO HA
JMKBMAHOCTTA HA MOHIA C& OCHINSCTBARA OT YIPABIABAINOTO APYMKECTBO, ChriaacHo ,[IpaBuma sa
TICATBPAEHe H YNPABJIEHHe Ha IMKBHAHOCTTA Ha ZOrOBOpeH GOHA Ha NApUYHHA Na3ap, OpraHN3UpaH H
ynpaensead or “JICK Vnpasaenne Ha akrueu” AJI”. Ilpskara OTrOBOPHOCT 32 YNpPABIICHACTO H
NOTHLPIKAHETO HA JIMKBMTHOCTTA € Ha OTAeN “YmpaBlieHWe Ha nopteitii”, a JUKBHIAHUAT PUCK Ce
Ciemy OT OTAeA ,YIpapieHHe Ha pucka”. 3a OTHETHOCTTA Ha JIMKBHAHMTE CPEACTBA OTrOBaps OTAE]A
“CueToBOACTEO”, & 38 BETPEIIHUA KOHTPO/I- OTAS: ,,CHOTBETCTBUE™.
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15.

JICK AITEPHATHBA & ack zaumriu ®oHdose

NPIJIOXKEHASA KbM MOTUIIHAS PHHAHCOB OTYET (ITPOXBb/DKEHUE)
38 roAMHATA, NpHKMOYBAIIA Ha 31 gexembpu 2019

OnoBecrsBage BA NOJIHTHKATA N0 YUPABJICHAC HA PACKA, IPOAB/DKCARE
Juxeuden puck, npodvidicenue

OCHOBHWTE MPHHIMITH, KOUTO YIIPABIABAIIOTO APYKECTBO C/IEABA NPH NOAXBPKAHETO M YIPARIEHHETO

HA JIMKBUIHHTe cpenacTa Ha DoHAa, ca KaKTo CIIe/Ba:

e crasBaHe Ha NMPABMJIATA, 3ANOXKEHH BLB BLTPCIIHNTE NOKyMEHTH Ha (POHJA, KAKTO M HIHCKBAHMATA
38 JIMKBMJHOCTTA, PErjiaMEHTHPAHHM BBB BCHUKH 338KOHOBM M MOMA3aKOHOBH HOPMATWBHH 3KTOBE,
Kacaenra PoHza;

® [IOCTMT'2HE Ha ONTHMATHA AUBEPCH(NKAIIL Ha HHBECTHIMOHHNA noprdetin;

¢ aHAIM3 H AJEKBATHO YIMPABICHUE HA IAPAIHHTE IOTOLM,

IIAHUpAHE HA M3BBHPEAHHTe OOCTOATENCTRA.

CnasBanero Ha M3GPOSHMTE NMO-TOpe NPHHLUMNH HME 38 Lie/l OCHTYpSBAHETO HA 3QIHTa HA MpaBaTa M
HHTEPECHT® Ha MpUTeKATeIMTe Ha Adnose Ha QoH/A U W30ATBAHETO HA NOTCHIMATHH JTAKBHAHA KPH3H.

ITo-nony ca MpeIcTABEHM TaG/HLA 38 NAEKHATA CTPYKTYPa [0 OCTATHYCH MaTypHTeT KBM 31.12.2019 1.
131.12.2018 r.

Kwm 31.12.2019 Hol Orl Or3 Orl HazSr. O6mo
M. a0 W ao

B xunadu neea 3m. aolr. Sr.

AKTHBH _

DMHAHCOBH AKTHBH 38 ThPryBaHe 212 227 1393 443 2275

Ilapuinay cpeacTsa 1283 1283

Jenosnri 2944 2947 5891

060 axTHBE 4227 212 3174 1393 443 9 449

Texymu 3asDKeHHA 1 - - - - 1

O6mo 3agE/IKeEAR 1 - - - - i

Kem 31.12.2018 Ho 1 Orl Or3 Orl HagSsr. Ob6meo
M. oo M. a0

B xunnou nesa 3m. gmelr. Sr.

AxTuBHY

INapuasm cpeficTea 2611 2611

Hernosnti 3352 2452 5804

Ob6mo axTHBR 5963 - 2 452 8415

TeKyH 38bIKeHUs - - - - - -

O6mo 3anb/uKeHAS - - - - - -
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16.

ICK AITEPHATHBA & 4cK BsaumHu Dondose

TIPHJIOKEHNA KM F'OAUIIHAA ®UHAHCOB OTYET (IIPOABLDKEHHE)
32 FOAMHATA, NPHKIOuBaa 5a 31 Rexemspn 2019

OnoBecraBaHe HA NOIHTHKATA [0 YOpaBJieHAe HA PHCKA, HPOIL/IKEHHE

Onepayuoner pucxk

OneparOHHUAT PUCK € PHCKET OT AHPEKTHH KIH HHAMPEKTHY 3aTyGh, B Pe3YITTAT Ha HYOBENIKH IPeIIKH,
IPOTYCKH B CHCTEMUTE, HETOAXOAALIM NPOLEAYPH M KOHTPON WA 3ary0h, IB/DKAIN Co HA BHLHIUHATA
cpeia ,BIIIOUMTENHO M HA NpPaBeH pUcK. OTIepaIHOHHAAT PUCK MOJe A8 GBAe PHCK OT ONepalHH, PHCK
OT MH(}OPMALMOHHITE CHCTEMH, PHCK OT HOBSIIKHM PECYPCH, PHCK Ha OGKPEXKABAIATA CPe/A.

OrtepalOHEMAT PHCK, OGeKT Ha KoiTo ¢ QOHALT, IPOWIIH3A OT ONCPALMOHHWA PHCK, CBBP3AH ©
OpraHM3ALKATA U ACHHOCTTA Ha YIIPARIABANIOTO APYMKECTBO. B Tasn BPB3IKE, ONCPALHOHHHAT PHCK CO
CNeA¥ HA HUBO YIIpaBRIABAIIO ApYxkKecTBO B choTBeTcTBHE ¢ [IpaBmnara 3a OLCHKAa H YNpaBIeHHS Ha
pucka sa Gosta u [Ipasunara 3a ynpannenne ua pucka Ha V][, JICK Yrpasnenue na axtusu” Al

OneparMOHHMAT PACK CE PeryiMpa CHINIACHO CTPATETHMTE 38 YINpPaB/ICHHE HA BHIOBCTe ONEPAlHOHCH
puck, aetuHupany B IIpasunaTa. B MomsiHeHne, B YIPARISBAMNIOTO APYECTBO € PHETA H MPOLICAYpPa
38 cx6HpaHe Ha AAHHH 38 ONEPATHBHO-PHCKOBH CHOUTHS U IOKIANBAHE HA HHLMICHTH.

B cboTBeTcTEMe ¢ IlpaBMnaTa 3a yNpaBieHWe HA PUCKa Ha YMpDAB/IfABALOTO APYXKECTBO HAH-MATKO
BEHEXK FOAMILIHO CE MIrOTBA OTYET 38 XAPAKTePHCTHKATA M HHBOTO Ha PHUCKA, CBBEP3AHH ¢ MPOLECHTE K
cucTeMHTe Ha JIpy:KecTBOTO.

Hpuﬁananmnn CHYETOBOAHHE ONEeHKH H JONMYCKAHHA

Ouenka no cnpageonusa cmoiinocm

HpyxecTBoTO Ompenens CIpaBeiyIMBA CTOHHOCT, M3NOM3BAHKA cileaHaTa HepapxHs, KOATO OTpa3sBa

3HAYMMOCTTA Ha (JAKTOPHTE H3IO/I3BAHH 32 ONPE/C/IAHE Ha CIIpaBe-THRA CTOHHOCT:

e Hupo 1 - BXoASmUTEe SAaHHK HA HABO | ca KorTupaHWTe (HEKODMIMpAHM) LeHU HA MHCTPYMCHTH HA
AKTHBHMTE [1a38pH 32 HeHTHYHH (PHEAHCOBH HHCTPYMEHTH,

® Hugo 2 - BXxoasmMTe JaHHM HA HHBO 2 ca BXOJfIIN JaHHM 34 AajleH aKTHB ¥TH NACHB, PA3HHHA OT
KOTHPAHWTE LIEHH, BRTIOYEHH B HHBO 1, KOUTO, NpAKO MIM KOCBEHO, C& JIOCTHIHM 38 HaOmoneHHe.
TasH KATErOpUA BKIIOYBA WHCTPYMEHTH, OLCHABAHH MIMOM3BAHKH: KOTHpaHH 1I€HH Ha nofo6HI
AKTHBH WK TACHBM HA AKTHBHH NA3APH; KOTHPAHK LEHH HA MACHTHYHH WK MOXOCHH aKTHBH WK
MacMBH HA Na3apH, KOHTO He C€ CYHTAT 34 AKTHBHM; APYTH TEXHHKH 38 OLICHABAHE, KBJCTO BCHYIKH
3HEYHMH BXO/SIM JAaHHM Ca NPAKO MM KOCBEHO AOCTHIHH 3a HAG/IOACHNAE, H3NON3BalK NasapHA
JaHHH,

o Hpupo 3 - BXomamuTe AaHHM Ha HMBO 3 ca HeHabmiogaeMH BXOAMIIM AAHHH 34 JBACH AKTHB MIH
necus., TasH KaTeropHA BKIOYBA BCHYKM MHCTPYMEHTH, IPH KOMTO TEXHHKATA 38 OLEHABAHC HE
BKTIOYBA HaOmiofaeMM BXOAfINH J4HHM H HeHaGmoNaeMHTe BXOAAIIM NAHHM HMMAT SHAYHTE/ICH
edexr BBPXY OUCHKATE HA HMHCTPyMeHT2. Ta3H XaTeropus BKIIOYBA WHCTPYMEHTH, KOMTO C®
OLleHABAT Ha 0A3aTA HAa KOTHPAHM LEeHH Ha MNoROOHM MHCTPYMEHTH, KBACTO 3HAYHTENTHH
HeHaGnioaeMH KOPEKIMM WIH NPEATONOKEHHS Ce M3MCKBAT, 32 A4 OTPAsiT PalIHKATEe MEXIY

HHCTPYMEHTWTE;
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16.

ICK ATTEPHATHBA & ACK Bzaumnu Pondose

IPWIOKEHNS KbM I'OJUIIHAA ®HHAHCOB OTYET (MPOALJ/UKEHUE)
33 rO/[KAATA, TPUKTIOYBAmA Ha 31 AexemBph 2019

prbaasATe/IHHE CIETOBOHE ONEHKH H JONYCKAHAH, NPOAL/IKeHHE
Ouenia no cnpasednusa cmolinocm, npodvidicenue

DURGHCOBYU UHCIMPYMEHMU OMYEMERU NO CRPasednuaa cmoiinocm
TabnumaTa TO-AONY TPEACTABA GHATH3 Ha (MHAHCOBMTE MHCTPYMCHTH, OTHETeHM IO CIIPABCIIMBA

¢TOMHOCT, cropex H3noiI3paHaTa Hepapxus.

B xunsou nesa Ilpna. Hupo 1 Obmo
31 pexemspn 2019

JIbpaxaBHH LEHHA KHIDKA 8 2068 2068
KopriopaTaByu o6muraimn 8 207 207
O6mo 2275 2275

KeM kpag Ha 2018 r. DoHOBT He MpUTeXkaBa (MHAHCOBH MHCTPYMOHTH, OTHCTCHH MO CHpaBe/THBA
CTOMHOCT.

O4EHKA HA (PUHAHCOBUME GKMIGCH, OUEHACANE NO AMOPMUINDaHa cmolRocm
Onpedensne na paama Ha PURAHCOBUME GKMUBH, OUEHABAKY NO AMOpMUIUpaKa cmolinocm

B chroTBercTEHE ¢ M3uckBaHMATa Ha MC®O 9, npu IrepBOHAYATHOTO MPH3HABAHE H BIIOCISACTEBHE KbM
BCEKH OTYETeH [EPHOJ, PHHAHCOBHTE AKTHBH Ce IPHYMC/IABAT KBM HAKOA OT CJIGAHHTE TPH (asH:
o ®aza 1 — ofcrmyxsaHM akTeBH Oe3 3HAYMTCNHO YBEJIHYEHHe HA KPEJUTHME DHCK CICA
TPBOHAYAITHOTO HM IIPH3HABAHE,
s Masa 2 - ofclHyKBaHM aKTHBH CBC 3HAYMTEHO YBEJNMYEHHE HA XKPEAWTHHA PHCK OT
ITHPBOHAYMANIHOTO MM IIPH3HABAHE,
o {asza 3 — HeobcTyXBAHH, KPEAUTHO 00€31ICHEHN AKTHBH.

KM Bcska OTHETHA AaTa YIPaRIMBAINOTO JPYKECTBO MNPELECHABA Jald KPCAWTHHAT PHCK Ha
MHAHCOBHMTE SKTHBH C® © YBEHWI SHAYMTENHO B CPABHCHHE ¢ ITbPBOHAYANHOTO NMpusHasaHe. IIph
IIPELEHKATA 38 TOBa YIIPABIABAIIOTO APYAECTBO ¢ PHKOBOAM OT MPOMAHATA B PACKA OT HACTBHIIBAHE HA
HEMBITHTHEHUE NPe3 NePHOAR, ChOTBETCTBAI Ha OYAKBAHWS KHBOT Ha (MHAHCOBHA 4KTHB, BMECTO OT
MpOMSHATA B pA3Mepa Ha ovaksaHaTa 3ary0a. 3a ne/ira YIpasiABaMIOTO APYKECTBO CPABHABA PUCKA OT
HACTBHIIBAHE H4 HEM3NBJIHEHHE N0 QMHAHCOBHA aKTHB KbM JATATA HA OTYETA ¢ PHCKA OT HEH3IIBIHCHUC
0 CHIMA (PHHAHCOB AKTHB KbM [JaTaTa HA IThPBOHAYATHOTO MY NPH3HABAHE.

KM ofcmyxpammre axtuee (@asal) ce NpHuWCIABAT BCHYKM (PMHAHCOBH AKTHBH, 38 KOHTO
ofcTosTeNCcTBATA I YCIOBHATA, Nocouekk 3a (a3a 2 1 Pasa 3, He ca HAMWMHW KbM OTHETEATA JATa.

3a onpefencH (MHAHCOB AKTHB € HANMIE SHAYMTEIHO YBEIHYSHHO HA KPSAUTHHA PACK B CPABHCHHE C
TO3Y NMPH MEPBOHAYANHOTO My Npu3HasaHe (Pasa 2), ak0 KBbM OTYETHATA JATA © H3IBIHCHO HAKOS
ofCTOATeNICTRAT, TPEICTABEHH B I0-AONY, HO He ca Hajume obCTOATENCTBA 38 MPHYMC/IIBAHE KBM
HeobcayxBann excnosnuun (Pasa 3)

» 3a6asara B ofcmyxBaHeTo Hagxpbpasd 30 QEn,

» BiemaseTo ¢ B cTaTyc ofcny:KBaHa NPeCTPYKTYPHPAHA eKCIIO3H1IUA,

¢ PeliTHHIrET Ha KpeAWTHATA €KCTIO3UIMA HANXBBPIIA IIPEABAPHTENHO ONpEAc/IeHa cTOHHOCT WIH B

CpaBHeHMe ¢ HCTOPHHECKATa CH CTOHHOCT ce € BiIOLIII,
o Hamiie e HeH3IBIHEHHE IO APYTa eKCMO3MLMA Ha CHILATA HacpellHa CTPaHa.
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TIPHJIOKEHNA KhM I'OJHUIIHHA GHHAHCOB OTUET (IPOABL/LKEHHE)
3a rogUHATA, NpUKTIouBama Ha 31 aexemBps 2019

IMpabaa3BTe/IHH CI€TOBOIHH OREHKH H AONMYCKAHMS, NPOAL/LkeHAE

Onpedenane na gazama na PURARCOBUME GKMUBY, OUEHRBANRN NO AMOPMUIUPAHG cmoiinocm,
npodvicenue

DUHAHCOB AKTHB Ce IPUMHMCIABA KEM HeoGomykpaHuTe B3eMamms (Pasa 3), koraro KeM OTICTHATA AaTa
38 aKTHB& € HATHLE HAKOE OT CeAHNUTe CHOMTHS WIH yenoBus:
Toik e knacHpHUMpaH KaTo HeoOCTyKBaH,
Hanuuie ca HapymeHHA 38 NOFOBOPHH OTHOMICHHH,
3HauuTeNHH (MHAHCOBM 3ATPYAHEHWA Ha JTEXKHMKA (BIOIIABAHe HA IOKAIATENH KaTO
KATINTAJIORA 8ICKBATHOCT M JIHKBHAHOCT),
s (GaBsaBaHe B HECHCTOSTEMHOCT WITH IMKBHAAIMA HA HACPCIIHATA CTpaKA.

Tabmunata NO-A0My TNpeACTaBs KiacMDHKANWMATE Ha (UHAHCOBMTE AKTHBH, OLCHABAHM IO
aMopTH3HpaHa crofiHoct, no ¢asu crrmacHo MCQO 9.

B xunsou nesa HOpaa. ®asza 1 O6mo
31 nexemepn 2019

IMapyvEm cpeactea 5 1283 1283
JenosuTh 6 5891 5 801
O6mo 7174 7174
B xunndu nesa pwan. ®a3a 1 Ob5mo
31 pexemspx 2018

Tlapuaau cpeactsa 5 2611 2611
Jenoaury 6 5 804 5 804
O6me 8 415 8415

VnpasnssamoTo ApYKecTBO OLEHsABA CTOMHOCTTA Ha CpouHMTe M (escpodHuTe GAHKOBH B/IOroBe Ha
DoHZA CHIMIACHO YCAOBHATA M M3HCKBaHUATa, onpeaeneny B 3JAKHUCIIKH u Hapen6a Ne 44 Ha KOH.
KbM 31.12.2019 r. se e oTaeTeHa 06ealeHKa OT OYAKBAHM KPSIWTHH 3aryGn no miorosete Ha QOH/a B
KPE/IMTHH MHCTHTYLIAH, KaToO CTOpeR mpeLeHkara Ha JIpyxecTsoro, GanancoBaTa UM CTOHHOCT He ce
OT/IHYABA OT TAXHATA CIIPABEIUTARA CTOMHOCT,

CrnlaTES Clien AaTATA, HA KOSTO € CHCTARSH OTIETA

Crnen marata Ha OT4eTa 3a (bHHaHCOBOTO CHCTOAHHME C& HACTBHIMIM CleAHuTe CHOHUTHA ¢ HeKOPHTHpan]
XAPAKTEP, 38 KOHTC € HeoOXOoauMO OMOBECTABAHE B HACTOALIHA ¢HH&HOOB OTHET.

Pasnpocrpasernero va COVID-19 okassa BIHAHWE BBPXY MIOO&IHOTO THPCEHE H NPEIUIAraHe, KaTo
CBHIIECTBYBA 3HAYMTE/IHA HECHTYPHOCT B MKOHOMMYECKATA AKTHBHOCT, KOCTO @ OkaXKe NHPCKTHO
HETATVBHO BIMSHHE BEPXY HHBSCTHIMOHHATA ACHHOCT M KauecTBOTO Ha (HHAHCOBUTS MHCTPYMCHTH,
npuTexanann ot Ooma. Tosa Moxe Aa ZoBeze IO CHIIECTBEHH KOPEKUWMH B GanancoBaTa CTORHOCT Ha
HerOBHTE aKTHBH H ITaCHBHA B PAMKUTe Ha clIe/iBallaTa (pUHaHCOBA rOANHA.
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[IPHJIOXKEHUA KHM I'OJWIIIHASA ®PUHAHCOB OTYET (IPOABL/DKEHHE)
14 FOAMEATS, NpHKIouBama Aa 31 nexemapn 2019

Cu6aTas cjIea JATATA, HA KOSTO € ChCTABER 0TYeTa, NPOAbL/LKCHES

K%M TO3M €TAI HA pAsIPOCTPAHEHNe HA BHPYca M AWHAMMKATA, C KOATO C© PA3BHBA ¢ TPYAHO /& 6naat
MSMEPEHH KOIMUECTBEHHTe ©(eKTH 338 HKOHOMHYECKOTO Pa3BUTHE HA ®oHpa. B croTBETCTBRE C
MepKuTe, fpeanpuerd OT I[IPABHTENCTBOTO HA Brirapns, PBKOBOACTEOTO HA YIPARIABALIOTO
APyXecTBO e Tpennmpueno xelicTeHi 3a NpocieAfBaHe ¥ MPEBOHIMH, ¢ KOHTO 1A ce obesreuu
HENPEKECHATOCTTA Ha TIPOLIECHTe N0 yrpas/esme Ha Doxpa. B aBnarocpoyeH IaH MOXe fia €€ 049aKBaT
edexTd BHpXy ofema HA MHBECTHLMOHHATA [CHHOCT, MApWIHMTE MOTOLWM H (HMHAHCOBHA pe3y/ITar

(peanusnpasna JoXoAHOCT) Ha DOHAA.

HesaBHCHMO OT TOBE KEM JATATA HA OOGpEHHe HA HACTOAIMMAT GUHAHCOB OTIET @oHTET MPOALIIKABE
A8 TOCPels 3aTLDKCHWNTA CH, KOTRTO CTAHAT NB/UKHMH, Aa THOALPXKA JHKBHAHOCT H Ja crassa
HHBECTHIMOHHUTE OrPAHMMCHNS, CHOTBETHO YIIPAB/IABAIIOTO APYMKECTBO HIrOTEA OTHETA HA QonHja Ha
6a3a OPEANosOKEHHETO 38 AeHCTBAIO IIPEANPHATHE.

HesagucuMo 0T HOPCMAKOPHHTE YCIOBHA, HHBECTHTOpUTE BHB PoHIR Tpa6pa Aa MMaT MpeaBHz, ‘e

CIA3BAHETO HE TPEIIOPBYHTEIHNIA HHBECTHLIHOHEH XOPH3OHT € MPeAIIOCTABKA, 6e3 na UMa rapaHnsg, 3a
CHXpaHCHHE H HAPACTBAHE HA CTOMHOCTTA HA TCXHHTE MHBECCTHLHK B NATTOBC HA donzga.
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