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I. O6ma undopmanus 3a I® ,,JICK Crabuanoct — EBponeiickun akuuu 3”

group

Horoeopen ¢onga ,,JICK Cradminoct — Erpometicku akiuu 3” (AP , JICK CrabumHoct —
Esporneiickn aknun 3 win ,,PoHABT) € moroBopeH GoHJ MO CMHCHIA Ha WI. 5, all. 2 0T 3aKoHa
3a JIEWHOCTTa Ha KOJIEKTUBHUTE MHBECTHIIMOHHN CXEMH W Ha JIPYyTH HPEANPUATHS 32 KOJIEKTHBHO
unaBectupane (3AKUCIIIKN). ®oHabT € HenmepcOHU(UIIMPAHO IPYKECTBO IO CMHCHIA Ha
3akoHa 3a 33ABDKEHHUATa U TOTOBOPHUTE, HE € IOPUAMYECKO JIMIE M IMPENCTaBisiBa 000c0OEHO
MMYIIECTBO 32 HMHBECTHpaHe Ha HaOpaHHTE NAapUYHH CpPEACTBAa B pa3W4YHU (PHHAHCOBH
WHCTPYMEHTH 4pe3 paslpezeieHle Ha PIUCKa U B ChOTBETCTBHE C MHBECTHUIIMOHHATA CTpaTerus,
onucana B [Ipocnekra u B [IpaBunara na ®ouna.

Ad , JICK Crabunnoct — EBporeticku aknuu 3” HsMa YNpaBUTEIHH OPTaHU, KaTO HEroBara
JEHHOCT, BKIFOUUTEITHO YIIPABICHUETO HA aKTUBUTE MY, CE€ OCBIIECTBSIBA CaMO OT yIPaBIISIBAIIO
JIPYXKECTBO, KOETO JIeHCTBa OT UMETO U 3a cMeTka Ha DoHaa, ceriaacHo wi. 87 ot 3AKMCATIKN.

C Pemenne Ne 100-1D/08.02.2013 r. ma Komucusara 3a ¢unancos mamzop (KOH), ,,JICK
VYrpaernenue Ha aktuBr” AJl (YpaBisBamoTo APY»KEeCTBO ) MOIYYH pa3pelieHne Ja OpraHu3upa
n ympasnsBa aeiHocrra Ha ,,JICK ®oHm Ha mapwuHus ma3ap B €BpO, KaTo IyOIWYHOTO

npejjiaraHe Ha HeroBute Jisiose 3anouBa Ha 04.03.2013 r., mppBOHAYATIHO 3alHMCAHUTE JSIIOBE
ca Ha gara 05.03.2013 r.

C Pemenue Ne Pemenme 767-J10/30.07.2018 r. nva KDH, ce mpomMeHs HaMMEHOBaHHUETO Ha
®onga ot ,,JICK ®ong Ha ITapuunus nazap B espo ~ Ha ,,JICK AntepHaruBa 2” u ce paspelasa
IIpOMSIHaTa Ha HErOBUTE MIPAaBUJIA.

C Pemenne Ne 799-J10/19.10.2022 r. na K®H, ce npomeHs HaumeHoBaHueTo Ha PoHAa OT
»J1CK AnrepnaruBa 2” nHa ,,JICK Crabuimnoct — EBpomelicku akumm 3” W ce paspemraBa
MIpOMSHATa Ha HETOBUTE IIPaBHJIA.

I1. UnBecTHIIMOHHA JAEIHOCT U MOJUTHKA

WuBectnnnonnara crparerus Ha ,,JICK Crabminoct - EBponeiickn akunu 3 mpeaBmxaa ¢ e
3allliTa Ha HAapacTBaHETO HA CTOMHOCTTAa HA WHBECTUIMUTE HAa MPUTEXKATEIUTE Ha JIAJIOBE BbHB
@oHAa, MHBECTHpAaHE HA OCHOBHATa YacT OT AaKTUBUTE B LEHHM KHW)KA, W3MAICHU WU
rapaHTHpaHH OT OBITapcKaTta Ibp)kaBa, Abp)KaBa WICHKA WM TPETa AbpiKaBa, OOUIMHCKH
obnuranuy, KOpIopaTHBHU OOJUTAIINH W/MIN OAHKOBU JCTIO3UTH B KPEIUTHH HWHCTUTYIIMH CHC
cenanume B PemyOnmuka Bbiarapus, B apyra abpkaBa WICHKa WM TpeTa AbpiKaBa W/ B
aKIUH/IS7I0BE HAa KOJICKTHBHU MHBECTUIIMOHHHU CXEMH ChC celanuiie B buarapus unu uyxOuHa,
WHBECTHpAIld MPEJUMHO B HHCTPYMEHTH Ha mapudHus mnasap. C men ocurypsBaHe Ha
KanmuTanoBa mevanda Ha wHBecTUTOpHTe DOHIBT MOXKE N1a MHBECTHPA YACT OT aKTUBUTE CH B
JPYTU JTUKBUIHHA (MHAHCOBH aKTUBH Mo cMmuchia Ha wi. 38 3JAKUCIIKU, B T.4. qepuBaTHBHU
(PMHAHCOBU MHCTPYMEHTH, C KOSITO J]a C€ OCUTYPH EKCIIO3UIUS KbM HMHICKCH BBPXY aKIUU Ha
eBponeiickn KoMmrnanuu. CTpaTerusaTa MPEABIKAA Ype3 Te3u HHCTpyMeHTH DOHIBT 1a yJacTBa B
EBEHTYAIHOTO TIOBHUINABAHE HA CTOMHOCTTA HAa 0a30BUS aKTHB, BBPXY KOWTO ca 3aKyleHU
CHOTBETHUTE IEPUBATUBHU MHCTPYMEHTH, HO CBHIIEBPEMEHHO Ja Ob/ie IPEANa3eH OT MOHMKABAHE
Ha CTOMHOCTTA Ha Oa30BUS aKTHB.

Ilo ornomenue Ha ,,JICK Crabumnoct — EBpomneiickn akium 3 He ce NMpeaBIDKAa M3rpakaaHe
Ha OTpaclioBa CIEIMaIN3alis] Ha CXeMaTa.
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IIpe3 orpannuenute mnepuoaun DOHABT MOXKE [a MMa TEPUTOPUATHA CIENHAIM3ANUA KbM
HMKOHOMMKAaTa Ha €BPO30HAaTa Ype3 €KCIO3ULM KbM BOJCIIN UHIEKCH BbPXY aKIMU Ha KOMITAaHUU
OT CTpaHU WICHKH Ha €BPO30HATA.

group

C ornenx nocturane Ha uHBecTUIMOHHUTE 1enu Ha "JICK Crabunnoct — EBponeticku akimm 3",
JIeHocTTa Ha (OHAA WMa I[HKIWYCH XapakTep. BcekH WHBECTHIIMOHEH HHKBJI € ¢
NPOIbJIKUTETHOCT OT NMPUOJIM3UTETHO S5 (MeT) TOAWHM W BKJIIOYBA J[BA OCHOBHHU IEPHOJA.
@DOHABT OCHINECTBSIBA HEMPEKHCHATO CBOSTA JCHHOCT, KATO BCEKM HOB IIMKBJ 3all04yBa Ja Teue
BeJHara cjej U3THYaHe Ha IPEIXOIHUS.

[IbpBHUAT OCHOBEH IEPHOJ € HapedeH ,,0TBOPEH MepHOA” U € C MPOIBIDKUTEIHOCT OT
npubnusuTenHo 2 (18a) mecena. [1pe3 To3u mepuoji ce U3BLPINBA aKTHBHO HAOUpPaHe Ha CPE/ICTBA
OT UHBecTHTOpHTE. TOBa € M NePHOABT, IPE3 KOWTO HHBECTUTOPUTE, 3aKyIUIIN JsuioBe Ha DoHga
mpe3 TPEeAXOMHU WHBECTUIIMOHHHU IMKIM W JKENACIId Ja HalpaBiaT OOpaTHO W3KyIyBaHE, ¢
NPENOPBYMTETHO J1a [TPOIAIaT CBOMTE JisiioBe 00paTHO Ha DoHxa.

Bropusit ocHOBeH mepuod € HapeyeH ,,0rPaHMYeH Nepuoa” W € C TPOIBIDKUTEIHOCT OT
npubmusurentHo 5 (ner) rogunu. [Ipes ,orpanmdenus mepron’ POHIBT OCHIIECTBSIBA CBOWTE
OCHOBHH IIeJIH — OCUTYpSIBAHE HA 3alllUTa HA HAPACTBAHETO HAa CTOWHOCTTA HA MHBECTHIIMATA HA
mpurexarenute Ha JsutoBe BB (DoHIa M peanm3mpane Ha KamuTajioBa medanOa. 3ammra Ha
HapacTBAaHETO Ha CTOMHOCTTA HA WHBECTHIMATA MPE3 TO3H MEPHUOJ O3HaUaBa HETHATA CTOMHOCT
Ha aKTHBWTE HA €JIMH JISJI, U3YHCICHAa KbM TOCICIHHUS PabOTeH NIeH OT ,,0TPaHuYCHUs TIepros,
na 0bae He mo-Hucka oT 100% (cTO) HA CTO OT HETHAaTa CTOWHOCT HA AKTUBUTE HA CIHMH IS,
W3YHUCIICHA KbM IMOCIICHUS pabOTEH JCH OT ,,0TBOPCHUS MEPHOT .

C men ocurypsiBaHEe Ha JMKBUJIHOCT HAa WHBECTHIIMUTE HA TPUTSKATCIUTEC HA JIJIOBE, IMpe3
»OTPAaHMUYEHUS TEPUOJ” C€ MPEIBUKAAT HSIKOIKO ,,MEKIUHHHM TMepuoja”, mpe3 KOUTO IIe ce
MpwiIaraT MO-HUCKHA TaKCH/ Pa3XoJH 32 CMETKa Ha WHBECTHUTOPHUTE NMpHU Npojaxkba W oOpaTHO
M3KyIlyBaHe Ha JSIOBE B CpAaBHEHHME C TAKCHUTE Ipe3 ,,orpaHudeHus mepuon’. MHBectuTopure
3aKYIWIATE JSUIOBE TMPE3 ,,MEKIMHHUTE MEpUONU” HsAMA Jla MOraT Ja pa3uuTar Ha 3allluTa Ha
HApaCTBAHETO HA CTOMHOCTTA HAa CBOsITA MHBECTHIIUSA B Kpas Ha ,,0rpaHUYCHUS IEPUOT”.

VYupasnsgBamoro JpyxkecTtBo e WHPOpPMHpaA TPHUTEKATEIUTS HA [SUIOBE W OCTAHAIUTE
MHBECTHTOPH 33 TOYHATA JaTa, Ha KOSATO IIE 3all0YBa BCEKH ,,0TBOPEH / ,,0TpaHHYCH” TIEPHOJ] OT
UHBECTUIIMOHHUSA NHMKBI Ha Donpma, Haii-manko 30 AHM TpeaM 3alOYBAHETO HA CHOTBETHHUS
MEePHO/ Ype3 ChOOIICHHMS:

- Ha BCHYKH ,,FUIIIETa”, HA KOUTO CE MpHUEMAT MOPHUKH 3a Mpojaxba U 00paTHO U3KYIyBaHE Ha
nsiioBe ot DoHa;

- Ha IHTepHeT cTpaHnnara Ha YnpasisiBanioto pykecTso.
1. Crpykrypa Ha akruurte Ha 1@ ,,JICK Crtadbunnoct — EBponeiicku akuuu 3”

HaGpanute cpeactBa ot nponax6a Ha asiioBe Ha DoHza 0sxa MHBECTUPAHU B CHOTBETCTBUE C
m3uckBanusaTa Ha 3JAKNCJIIKN, Hapenba Ne 44 na KOH, ITpapunara u [Ipocniekta Ha ®oHpa.

Kbm 31.12.2022 r. o6mmsT pazmep Ha akTuBuTe Ha DPonna e 4,831,089.15 nB., KaTo B TOBA YHUCIIO
ce BKIIIOYBAT:

e [lapuuHu cpenctBa 1o 6aHKOBM BioroBe — B 1 6anka — 99.90%

e Jlpyru B3emanus — 0.10%

Codust, m.x. 1000 3
yi. Anabun Ne 36, er.3

tex. (02) 930 10 00

eit. noma: office@dskam.bg

WEB: www.dskam.bg



4ACK )

otp group

Crpykrypata Ha aktuBure Ha JI® ,,JICK Crabumaoct — EBpomeiicku akmum 3” KbM Kpas Ha
OTYCTHUS W HA TPEIXOTHHS TEPHOJ, B CTOWHOCTHO HM3PaXCHHWE M KAaTO IPOIEHT OT olmiara
CTOHHOCT Ha aKTUBHTE, € KaKTO CJIE/BA:

AKTHBH 31.12.2022 31.12.2021

JIB. % JIB. %o
bankoesu énozoee /oowo/ 4826 258.06 99.90 3690 076.89 29.24
bescpounu  Gankosn - Biiorose, 4 808 946.05 99.54 2072 964.35 16.43
OCHOMUHUPAHU 8 Jle6d
bescpounu - Gankosn - Bitorose, 17 312.01 0.36 67 748.23 0.54
OCHOMUHUPAHU 8 €8DO
Cpounu 06aHKOBH BJIOT'OBE, ) ) 1549 364 31 1208
OCHOMUHUPAHU 6 J1e6d, 8 M.U..

B3€MaHHMS 110 HAYKMCIICHH JTUXBH - - (635.69) -0.01
Hvnzoeu uennu knuxca /0ouwio/ - - 8 408 870.14 66.63
Kopnoparusau obnuranuy, ) ) 652 992 31 517
OCHOMUHUPAHU 8 €8P0, 8 M.Y..

B3EMaHHS 110 HAYUCIICHH JINXBU - - 3111.76 0.02
JbpxkaBuu Lennun Kuamxka, emutrpanu ) ) 7755 877 83 61.46
OT JAPYTH IbPKaBH, 6 m.u..

B3€MaHHs 110 HAYUCIICHH JINXBU - - 89 932.93 0.71
Hanose na KUC /oowo/ - - 520 525.00 4.12
Ianoee na KUC, oenomunupanu 6 nesa - - 520 525.00 4.12
Jpyzu 63emanusn 4 831.09 0.10 - -
001110 aKTHBH 4 831 089.15 100.00 12 619 472.03 100.00

Ctpyktypa Ha aktuBue Ha [JCK CtabunHocTt - CtpykTypa Ha akTuBuTe Ha [JCK AntepHaTtusa 2
EBponenckn akumm 3 KbMm 31.12.2021 r.

Kbm 31.12.2022 r.

0%

29%
100% /
0%
»
BaHkoEM Bnoroee [ BNroEW KHWKa  ®KanuTanoBM KHWKA BaHKkoBW Bnoroee T QBArCEM KHMKA  ® KanMTanoBM KHUXa
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AKTHEH 31.12.2022 31.12.2022 31.12.2021 31.12.2021
(s1B.) (%) (s1B.) (%)
DUHAHCOBH HHCTPYMEHTH, THPTyBaHH ) ) 8 408 870.14 66.63
Ha peryJMpaH na3sap, B T.4.:
ThpryBanu Ha Luxembourg Stock i i 5501 666.97 43.60
Exchange, B T.4.
O0v208U - - 5501 666.97 43.60
ThpryBanu Ha Deutsche Boerse, B T.4. - 2 615 328.86 20.72
O0v208U - - 2615 328.86 20.72
:[;p(l;yBaHI/I Ha London Stock Exchange, ) ) 291 874.31 231
0v208U - - 291 874.31 231
JlsioBe HA KOJIEKTHBHA } ) 520 525.00 412
HHBECTHIINOHHH CXeMHU
O01mo puHAHCOBM MHCTPYMEHTH - - 8 929 395.14 70.76
BankoBH BJIOroBe 4 826 258.06 99.90 3690 076.89 29.24
JApyru Bzemanust 4 831.09 0.10 - -
OO0 aKTHBH 4 831 089.15 100.00 12 619 472.03 100.00

2. Ctpykrypa Ha nacusute Ha 1P ,,ICK Cradéunnoct — EBponeiicku aknuu 3”

K®M kpas ma 2022 r. JloroBopHUAT GOH/ MMa TEKYIIH 3aIbJDKEHIS ¢ MaTypUTET 10 €HH Mecell,
B TOBA YMCJIO 33JbJDKEHUS] KbM YTIpaBIsIBaLlOTO ApykecTBo U bankara Jlemosutap. Ilocouenure
3abIKEHUS Ce HAUKMCISIBAT €KeIHEBHO, cbriacHo IIpaBuiaTa u [Ipocnexra Ha @oHpa.

IMacuBn 31.12.2022 31.12.2021
JIB. % JIB. %

3aIbKeHms KbM YTIPABIABAIIOTO 662.72 78.40 2 658.56 86.92
JAPYKECTBO, B T.1.:

(a) Taxca 3a ynpasJieHHe Ha 662.72 78.40 2 658.56 86.92

AKTUBUTEC Ha q)OHZ[a
3aabmkenus kbM bankara Jlenosurap 182.60 21.60 400.00 13.08
Q0110 nacuBu 845.32 100.00 3 058.56 100.00

4. TIlpuxoau

B crorBercTBHE CBC CTpyKTypara Ha mnoprtdeina, npuxoaute Ha PoHma ce Qopmupar ot
IPUXOJHU OT NMPEOIEHKA Ha (PMHAHCOBU aKTHBH, NIPUXOAM OT JIUXBU IO ABJITOBU LIEHHU KHUXKA U
110 0aHKOBH BJIOTOBE U OT MPUXOJH OT ONEpaltu ¢ (MHAHCOBH aKTHBH.

[IpuxomuTe OT mpeoreHka Ha (MHAHCOBM AaKTHBH W HWHCTPYMEHTH ce Qopmupar oT
MOJIOXKUTENTHATA MPEeolleHKa Ha (MHAHCOBUTE aKTHBM W HMHCTPYMEHTH Ha 0a3a NpoMsHaTa B

TsAXHATa ICHA.

[Ipuxomute oT omepanuu ¢ PUHAHCOBH WHCTPYMEHTH Ca BCIICJCTBHE Ha MO-BHCOKATa IleHA MPH
npojax0arta UM CpsAMO TsSxHaTa OajaHcOBa CTOMHOCT.
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Crpykrypata Ha npuxomnute Ha D , JICK Cradumnoct — EBporeficku akimu 37 3a OTYCTHUS U
3a MPENXOIHHS TEPHOM, B CTOMHOCTHO HM3PaKCHHWE M KaTO IPOIEHT OT O0IaTa CTOMHOCT Ha
MIPUXOJNTE, € KAKTO Cle/Ba:

IMpuxoan 01.01-31.12.22 01.01-31.12.21
JIB. % JIB. %
IMpuxoau OT IUXBH, B T.4. 119 573.29 13.98 135 865.36 32.91
(a) Mo 6aHKOBU BJIOTOBE 0.00 57.27 0.01
(0) Mo IBATOBH LIECHHH KHIKA 119 573.29 13.98 135 808.09 32.90
Hpixozui ot npeolienKa Ha 723 061.03 84.51 271 961.62 65.89
(hUHAHCOBHM UHCTPYMCHTH
Hpixoait ot onepari ¢ 12912.65 1.51 4967.81 1.20
(DMHAHCOBH MHCTPYMEHTH
ITprxoau no BalyTHYU olepanuu 0.35 0.00 0.43 0.00
O0u10 npuxoau 855 547.32 100.00 412 795.22 100.00

5. Pazxoau

5.1. O6wo pa3xoau

Crpykrypata Ha pasxoaute Ha JI® , JICK CrabunHoct — EBponeiicku akiuu 3” 3a OTYETHHUS
HIEpHO/I, B CTOMHOCTHO M3pa)KEHUE U KaTO MPOICHT OT 00IIaTa CTOHHOCT Ha Pa3XoJuTe, € KaKTo
cesiBa;

Pa3xoan 01.01-31.12.22 01.01-31.12.21

JIB. Y% JIB. %
Pasxonn or saxsw 110 Ganwosw 6057.15 0.42 3759.13 0.79
BJIOTOBE
Pasxomu no npeonenka ua punancosn 1 395 477.67 97.34 432 636.68 91.45
AKTHBH U HHCTPYMEHTH
Pasxomu 1o onepanuu ¢ GUHAHCOBH | 524.49 011 i i
AKTHBH U HHCTPYMEHTH
Jpyru ¢puHaHCOBH pa3xoau 932.19 0.07 2979.10 0.63
Paszxonu 3a BRHIIHK yCITyTH 28 247.39 1.97 33 337.61 7.05
Pa3xonu 1o BalyTHH OIepaniu 1354.29 0.09 391.46 0.08
06110 pa3xoau 1433 593.18 100.00 473 103.98 100.00

PaSXOI[I/ITe OT JUXBU 10 OaHKOBHU BJIOIOBE Ca CBBpP3aHU C OTPULATCIIHU JIMXBCHU IMPOLICHTH I10
npeaoCTaBCHU 0aHKOBH BJIOT'OBC.
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Pasxoaute mo mpeoneHka Ha (GUHAHCOBU aKTHBU M MHCTPYMEHTH ce (opMHpar OT KamutaioBa
3aryba — oTpuIaTeTHaTa TNpeolleHka Ha (UHAHCOBUTE HHCTPYMEHTH Ha 0a3za mpomsHaTa B
TSAXHATA [ICHA.
Pasxomute mo omepanuu ¢ (pUHAHCOBH aKTHUBH U MHCTPYMCHTH Ca BCIICIACTBHC HA TO-HHCKATa
I[IeHa MpHY IpoJakdaTa UM CIIPSAMO TAXHaATa OajaHCcOBa CTOMHOCT.
Pasxomute 3a BBHIIHM yCIyrd ce (OPMHUpPAT OT BB3HATPAKICHHETO Ha YIIPABISBAIIOTO
JpyKecTBO (Takca 3a yInpaBieHHe Ha JeiHocTTa Ha PoH/IA) M BB3HarpaxaeHuero Ha bankarta
Jleno3utap 3a 00CIy>KBaId ¥ KOHTPOJIHU (DYHKITHH.

5.2. OnepaTtuBHu pa3xoaun

Tesu pazxonu ce npucnangar ot aktusure Ha JJO , JICK Crabmmaoct — EBporeficku akuuu 3” u
Taka KOCBEHO CE [TI0eMaT OT BCHUKHM MIPUTEKATENN Ha Aa0Be. Te ca BTOPHUIT KOMIIOHEHT pa3xoau
Cllell TPaH3aKIHMOHHUTE pPAa3XOoAW MpH MOKYIKa/OOpaTHO W3KyMyBaHE HA MSUIOBE, KOHUTO
HWHBECTUTOPBT ClIeJ[Ba 1a UMa IIPeJIBU]l MHBecTHpaiku BbB PoHa.

[IpencraBeHuTe Mo-m0y pa3xonau, kKato mpoueHT oT cpeqHara HCA Ha roammiHa 6a3a ca KakTo
clejBa:

e 3amnepuona 01.01-31.12.2021 r. — 0.35%
e 3amnepuona 01.01-31.12.2022 r. — 0.33%

OnepaTuBHHU pa3xoau 01.01-31.12.22 01.01-31.12.21
JIB. % JIB. %

Bb3HarpaxaeHue Ha YIIpaBisBalloTo

21 744.19 74.52 25 865.93 71.22

ZIPYKECTBO
Br3narpaxknenne Ha bankara Jlemosurap 6 353.20 21.77 7001.68 19.28
Jpyru agMuHUCTpaTUBHU Pa3xoau 150.00 0.51 470.00 1.30
Jpyru ¢puHaHCOBH pa3xou 932.19 3.20 2979.10 8.20

- OaHxoBu  Taxcu 1O NpeBOJHM 182.40 0.63 143.20 0.39

ornepanuu

- 0aHKOBH TaKCH, CBBP3aHH C TpaHChep 9779 034 i i

HA [[CHHH KHIDKA

- IpyrH 652.00 2.23 2 835.90 7.81
Q01110 onepaTHBHH Pa3Xxoau 29 179.58 100.00 36 316.71 100.00

dDuHaHCOB pe3yJaTar

3a meiinoctra cu mpe3 ¢uHancoara 2022 r. d ,,JICK Crabumnoct — EBpormeiicku akuuu 3”
peanuzupa 3aryda B pazmep Ha 578,045.86 nB. cnpsimo 3ary6a ot 60,308.76 nB. 3a 2021 r.

6. lanbuyHO TpeTHpaHe

D ,JICK Crabumaoct — EBpometicku akium 3”, KaTO BUJ KOJIEKTHBHA WHBECTHIIMOHHA CXEMa,
JIOITycHAaTa 0 MyOnnyHo mpemiarane B PenmyOnuka benrapus monssa npedepeHnarHo 1aHbaHO
TpeTUpaHe:
e HeroBara nevanba He ce objara ¢ KOPIOpaTHBeH JaHbK (ui. 174 om 3axona 3a
KOpNOpamueHomo no0oxoo0Ho obiazamne).
e ympaBieHuero Ha jaeiHoctTa Ha J1® ,,JICK Crabunnoct — EBponelicku akiuu 37, kaTo
BHJ] KOJICKTHBHA WHBECTHIIMOHHA CXEMa, € 0CBOOOACHA (PMHAHCOBA YCIIyTa M HE TIOICHKH
Ha o0Jiarane ¢ JaHbK J00aBeHa CTOHHOCT (un. 46, an. I, m. 6 om 3axona 3a danvk 6vpxy
dobagenama cmouHOCH).
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)_IaH'L'-IHO o01araHe Ha A0XO0AUTE HA MIPUTEKATECJIUTE HA I51J1I0BE€ BbB dDouga

He momrexar Ha naHbp4HO oOJlaraHe JOXOMUTE HAa MECTHH (H3MYECKH JIMIAa WU
¢du3nUYecKH KA, YCTAHOBEHH 3a JaHbYHHU 1IeJM B IbpiKaBa — wieHKa Ha EBpomeickus
ChIO3 WJIM B JIpyra I'bpikaBa — WieHKa Ha EBpONeiickoToO HKOHOMUYECKO MPOCTPAHCTBO
oT caenku ¢ asnoBe Ha PonHma (peanm3mpaHa KamuTajoBa Iedanba) B CiIydawTe Ha
o0paTHO W3KyIyBaHe Ha JAAJIOBeTEe WM MpoJaxOa Ha AAJIOBeTe, H3BBPUICHH Ha
peryiupaH ObJITapCKH Maszap Mo cMHUchia Ha wi. 152, an. 1 u 2 ot 3akoHa 3a ma3apure Ha
(bMHAHCOBY WHCTPYMEHTH.

[lpu ompexnensHe Ha MaHBUHUS (PUHAHCOB PE3YNTAT HA IOPUIMYECKUTE JIHUIA, KOWTO
nojanexar Ha obnarane mo pena Ha 3KIIO, ¢ Te3u moxoaw ce HamalsBa CYETOBOIHHMS
¢bunancoB pesyntar. Ilpu 3aryba OT CHEJKH C JSUIOBE, JIMIIATa, KOWTO IOJICKAT Ha
obnarane mo penaa Ha 3KIIO, me cienBa ga yBenuyaT CUETOBOJIHHUSA CH (DUHAHCOB
pe3ynTar C OTpHIATeNHATAa pasiuKa MEXIY MpoJakHaTa M NpUIOOMBHATA IIEHA Ha
nsutoBete. Koraro nmssoBeTe ca HPUAOOWTH HA PA3IMYHU IIEHH M BIOCICICTBHE CE
MPOJaBa YacT OT TsIX, KaTo He MOXe Ja ObJe JOKa3aHO KOM OT TSX C€ MPOJaBar, eHaTa
Ha MPUIOOMBaHE Ha JSUIOBETE € CPEIHO MpeTeriieHaTa IieHa, onpeaeicHa Bb3 OCHOBA Ha
[eHara Ha mpuIo0MBaHe HA ThPKAHWUTE JJI0BE KBbM MOMEHTA Ha Mpojaxkoara.

Te3u noxomu He ce 00Jarat u ¢ JaHbK MPU U3TOYHUKA.

Hoxonute ot crenku ¢ gsutose Ha PoHpa (peann3upaHara KamuTanoBa 1edanoa), KakTo
1 1300110 ¢ (DMHAHCOBU AKTHBH, MOJYYEHH OT (DU3MYECKH JMIA OT TPETH IbpXKABH,
M3BBbH TOPEIOCOYCHUTE, ce o0iaraT ¢ OKOHYaTelieH JaHbK B pa3Mep Ha 10 BbpXy
oOJlaraeMus 10XO0..

OO6naraeMusIT JOXOJ € CyMaTa OT pEaTM3UPAHUTE MPe3 roJuHATA MedaiOun, OnpeaeiIcHH
3a BCsIKa KOHKPETHA C/eNKa, HaMalleHa ChC CyMaTa OT peasM3MpaHuTe Mpe3 ToJUHAaTa
3aryOM, OIpejelieHH 3a BCSKa KOHKpPETHA cielika. Peamusupanara medanOa/zaryba 3a
BCAKA CHETKAa Ce OmpeAelsi, Karo IpoJakKHaTa IIeHa Ce HaMaisgBa C IleHaTa Ha
npugoOuBaHe Ha JsuoBere. Korato msuioBeTe ca NpUIOOWTH Ha Pa3iMYHU IIGHH U
BIIOCJICJICTBUE CE MPOJIaBa 4acT OT TsX, KATO HE MOXe Ja ObJe JOKa3aHO KOH OT TAX Ce
npojaBar, IeHATa Ha MNPUIO0MBAaHE Ha [SUIOBETE € CPEJHO MpeTerjieHara IieHa,
oTpesieNicHa Bb3 OCHOBA Ha I[eHATa Ha MPUI00MBaHE HA AbPKAaHUTE JSITOBE KbM MOMEHTA
Ha mpojaxoara.

7. JIuKBUAHOCT

[MoanbspkaHeTo W YNpaBICHHETO HA JMKBUIHOCTTA CE€ OCBHIIECTBSABA OT YIPABIABAILIOTO
JIPYXKECTBO TpHU Cla3BaHe HM3WCKBaHMATA Ha [IpaBunarta 3a moaabp)KaHE M yNpaBiIcHHE Ha
IukBUaHOCTTA HAa DoHa.

VYIpaBieHHETO Ha JTUKBUIHOCTTA CE U3BBPILBA IOCPEICTBOM:

1. ExxennHeBHO clie/ieHe U aHaIu3 Ha CTPYKTypaTa Ha aKTHUBUTE 110 BUAOBE U MaTYPUTET;

2. ExxeTHEBHO cliefieHe U aHaJIM3 Ha CTPYKTypaTa Ha IMACUBUTE 110 BUJIOBE U MATypPUTET;

3. EsxeIHEBHO cie/ieHe Ha BXOASIIUTE U U3XOAAIINTE TapUYHHU TTOTOLH;

4. TlopabpkaHe Ha ONTUMAJIEH pa3Mep Ha MapUYHU CPEJCTBA U APYTU JUKBUIHU aKTUBU C LEJ
rnocpelate Ha 3aabkeHuara Ha Donpa;

5. Pa3zpaboTBaHe Ha CTpaTeTuH 3a MIPEIOTBPATIBAHE HA KPU3UCHHU CUTYALIUH.
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KbsM MoMeHTa HA M3TOTBSIHE Ha HaCcTOANIUA OTYCT HE CHINECCTBYBAT TCHIACHIIUU, obcrosATeNCcTBa
WA PUCKOBE, KOUTO Ouxa JOBCJIN WK 3a KOUTO MMa OCHOBAHHC Ja CC CMsATa, 4€ € JOBCAAT O0
ChIICCTBCHO ITOBHIIABAHC UJIM HaAMaJIABAHC HA JIMKBHJHOCTTA Ha (DOHI[a.

8. Kannranosu pecypcu

XapaxkrepbT Ha nerinocTtTa Ha JI® ,,JICK CrabunHoct — EBpomneiicku akiuu 3” cBbp3Ba pasmepa
Ha KaluTaJOBUTE PECYpCH, MOJJICKAIM HAa WHBECTHUpPAHe, OT €JHa CTpaHa C MPOIECUTE Ha
eMHUTHpaHe U OOpaTHO WM3KyIyBaHe Ha IsuioBe Ha DOHIa, a OT apyra crpaHa ¢ (pUHAHCOBHTE
pe3yNTaTH, peATM3UPAHU [IPH OTICPAIAN C HHCTPYMEHTH OT HETOBUS MOPTHEHI.

CoOCTBEHHSAT KallUTAJl € paBeH Ha HETHATa CTOMHOCT Ha akTuBHuTe Ha DOHJA U ce hopmmpa OT:
e OCHOBCH KamuTaj - HOMUHAJTHATA CTOHHOCT Ha JISJIOBETE B OOPBIICHIE;
e TIpeMHH OT €MHUCHH — pa3iiiKaTa MEXIy EMHCHOHHATa CTOWHOCT/IIeHaTa Ha OOpaTHO
M3KyIyBaHe U HOMUHAJIHATa CTOMHOCT Ha JISUIOBE;
e (uHAHCOB pe3yiTaT 3a Meproa.

OcHoBeH IIpemuu ot DuHAHCOB 00110 coOcTBEH

JIBH3KEHHE [0 KANKUTAJIA KanuTaja eMHCHs pe3yarar KanuTaja
(1B.) (1B.) (1B.) (1B.)

Caapno xbMm 01.01.2021 1. 8018 524 69 134 233154 8320 812
W3menenue, B T.4.: 4199 131 156 778 (60 308) 4295 601
YBEIHICHHE 7397015 277516 412 796 8 087 327
HaMaJeHre (3197 884) (120 738) (473 104) (3791 726)
Canpno xbMm 31.12.2021 1. 12 217 655 225912 172 846 12 616 413
U3menenue, B T.4.: (7277 762) 69 639 (578 046) (7786 169)
yBEJIMUYEHUE 1511601 (8 229) 855 547 2358919
HaMaJIeHHE (8789 363) 77 868 (1433 593) (10 145 088)
Canno kbm 31.12.2022 1. 4939 893 295 551 (405 200) 4 830 244

3abenescka: @onovm emumupa/o6pamno uzkynysa osnoge ¢ Homunaina cmouinocm 1.00 espo

6. OcHOBHM pHCKOBe, IpeJ KOUTO e usnpasex ,,JJICK Craduanoct — EBponeiickn akuuu 3”

VYupasnenneto Ha pucka Ha JJ® ,,JICK Crabumnoct — EBponeticku akuuu 3” ce n3bppiiBa ot Y /|
»JlCK Yrpaenenune Ha aktusu” A/l. [IponiechT 1o naeHTndunrpane, HaOMIOICHNAE U YIIpaBICHUE
Ha PHUCKOBETE MMa 3a LeJl Ja peAylupa BIMSHUETO Ha BBHIIHUTE M BBTPEUIHUTE PHUCKOBU
(axTopu Bepxy uHBecTHIMNTE HA DoHga. IIponienypure 3a ynpasieHne Ha pICKa BKIIOYBAT:

a) UACHTU(UKAIS HA PUCKA;

0) oIlcHKa Ha pUCKa;

B) M300p Ha CTpaTerys O OTHOIICHHE Ha PHUCKA;

r) n300p Ha HAYMHM 32 HaMaJIeHUE CTEIIeHTa Ha PUCKA;

J1) KOHTPOJI HUBOTO Ha PUCKA.

OueHsBaHeTO, aHANM3a U MOHHTOPHHIA Ha PHUCKOBHTE (PAKTOPH CE H3BBPIIBA €KEIHEBHO OT

CITY)KUTEIIUTE B OTJEN ,, Y IPaBlIcHHUE Ha pyUcKa’.
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Puckoure (daxropw, KOUTO OKa3BaT  BIUSHHE  BBPXYy  HUHBCCTHUIUUTE  Ha
A ,, JICK Crabwnnoct — EBponeiicku akuuu 3” ca:

a) nasapen puck - BB3MOXKHOCTTa Ja C€ pealu3upaTr 3aryOm Imopaad HeOIaronpusITHU
W3MEHEHHs B IICHWTE Ha LIEHHW KHI)KA, Ma3apHUTE JIMXBEHU IPOIEHTH, BATYTHH KypcoBe M
npyru. KoMInoHeHTHTe Ha Ma3apHUs PUCK ca!

aa) JIUX6€H pUCK - pUCKbBT OT HaMaJIABAaHC Ha CTOHMHOCTTA Ha WHBCCTHUIMATA B JaJICHA IICHHA
KHUT'a IopaJyu U3MECHCHNEC HAa HUBOTO HA JIMXBECHUTC MMPOLCHTH.

66) eamymen puck - PUCKBT OT HaMallsIBaHE HAa CTOHHOCTTa Ha HWHBECTHLIMATA B JaJeHa
LIEHHA KHUra WU JENO03UT, I€HOMUHUPAaHU BbB BajyTa, pa3jivyHa OT JIEB U €BPO, NOpaau
M3MEHEHHE Ha Kypca Ha 0OMSHa MeKIy Ta3u BaJdyTa | JIeBa WIIH €BPO.

66) UEHOBU PUCK, C6BP3AH C UHeeCcmUuyuu 6 aKkyuu uiu dpyeu 0s171068U UEHHU KHUJMCa - PUCKDBT
OT HaMalliBaHEe Ha CTOMHOCTTAa Ha HHBECTULIMATA B JaJ€Ha I[ICHHA KHHIra IIpH
HC6J'IaI‘OHpI/I$[THI/I IIPOMEHU Ha HMBATa HA Na3apHUTE 1ICHU.

0) kpedumen puck — Bb3MOXKHOCTTa OT HaMmaJsBaHEe Ha CTOMHOCTTa HA IO3ULUATA B €AUH
(GUHAHCOB WMHCTPYMEHT NpPU HEOYAaKBAaHW CBOUTHS OT KPEOUTCH XapakTep CBBbP3aHH C
eMHUTEHTUTE Ha (DMHAHCOBM WHCTPYMEHTH, HacpellHaTa CTpaHa 1o OOpCOBH M H3BBHOOPCOBH
CIIEJIKU, KAKTO U IbP’KaBUTE, B KOUTO TC W3BBPIIBAT JICHHOCT;

8) onepayuoxen — BB3MOXKHOCTTa [a C€ peamu3upar 3aryOu, CBBpP3aHU C TPEIIKH WA
HECHBBPIICHCTBA B CHCTEMaTa Ha OpraHW3alus, HEIOCTATHUYHO KBaTH(PUIMPAaH MEPCOHAN,
HeOJaronpUsTHA BHHIIHU CHOUTHUS OT HE(hPUHAHCOB XapaKTep, BKIIOUYUTEIIHO U IIPABEH PUCK;

2) auxeuden puck — BB3MOKHOCTTA OT 3aryOHM OT HAJIOKUTENHM NPOJaXOW Ha akTHBU MPHU
HeOJIaroNpHUATHY Ma3apHU YCIIOBHS 3a IOCpEllaHe Ha HEOYaKBaHO BH3HMKHAIM KPAaTKOCPOUYHHU
3aIBJDKEHHUS.

0) puck om KonyeHmpayus — BE3MOKHOCTTA OT 3ary0a Mmopaju HETpaBUIIHA AUBepCcH(PUKALINSI
Ha CKCIO3WIIMM KbM EMHUTCHTH, Tpyla CBBP3aHH CMHUTCHTH, EMHTCHTH OT €JIWH U ChII
WKOHOMHYECKH OTPachi WU reorpadceka o6act, KOETO MOXKe J1a MPUYMHN 3HAYUTEIIHU 3aryou,
KaKTO U PHCKBT, CBbP3aH C FOJIEMH HENPEKH KPSIAUTHU SKCIIO3UILINH.

Exkcnozunusara va JI® ,,JICK CrabunHnoct — EBpomneiicku akiuu 3” 1o OTHOIICHHE HA IICHOBHS,
KPEAWTHUA W JIMKBUAHHMS PUCK M PHCKa Ha TApPUYHUS TMOTOK € TOAPOOHO OIMOBECTCHA BHB
roxuiiHus GuHaHCOB oTueT Ha DoHIa 3a roMHaTa npukiItouBama Ha 31.12.2022 r.

Henurte u nonutukara Ha P ,,JICK CrabumHoct — EBporneiicku akiuu 3” 1o ympasicHHE Ha
(hMHAHCOBUS PUCK, BKIIOYUTETHO MOJUTHKATa My Ha XEIDKHpaHe ca ypeaeHu B IlpaBmmara 3a
olleHKa 1 ynpasinenne Ha pucka Ha J1d ,,JICK Crabumnoct — EBponeiickn akimn 3.

II1. [Tpomenn B nenute Ha AsioBe HA [[® ,,/ICK Craduanoct — EBponeiickn aknum 3”

Horosopuust @DoHA e pasfeneH Ha [JAI0Be, KOUTO IIOCTOSHHO W3JaBa/lpojaBa Ha
WHBECTUTOPUTE IIPU YCIOBUATA HA MyOJIMYHO Mpe/iaraHe o eMUCUOHHA CTOMHOCT, ¥ IIOCTOSIHHO
U3KyIlyBa 0OpaTHO OT MHBECTUTOPHUTE IO IIEHa Ha 0OpaTHO U3KYIIyBaHE.

EmucronHaTa CTOHHOCT U IleHaTa Ha 00OpaTHO M3KYITyBaHE ce OCHOBaBaT Ha HeTHaTta cTOMHOCT
Ha aktuButTe (HCA) Ha equn ns.
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Hernara croiinoct Ha aktuBuTe, HCA Ha 151, eMHCHOHHATa CTOMHOCT W IleHATa Ha OOpaTHO
W3KYITyBaHE C€ WM3YMCIABAT €XKETHEBHO, chriacHo IIpaBmiara 3a omeHka Ha mopTdeina Ha
®onna u onpenensae Ha HCA, ogobpern ot KOH u omucann B [Ipocnekra na ®onma. HCA ce
ompeieNia KaTo pa3juKaTa MeXay CTOMHOCTTa Ha aKTHBUTE M CTOWHOCTTA Ha 3a/IbJDKEHUATA Ha
®onga. HCA Ha eauH asinm ce ompenens kato choTHomieHue mexay HCA u Opost asuioBe B
oOpBIeHNE KPbM MOMEHTA Ha U3YHUCIIIBAHETO M.

IV. HeTHa cToiiHOCT HA aKTHBUTE HA PoHaa

KbMm 31.12.2021 r. HeTHaTa cTOHOCT Ha akTuBuTe HAa Ponnma e 12 616 413.47 aB.

KoM 31.12.2022 r. HeTHaTa cToMHOCT Ha akTuBuTe HAa Ponma e 4 830 243.83 aB.

V. CpeaHa HeTHA CTOHHOCT HA akTUBHTe HA DPoH/Ia

3a nepuona 01.01-31.12.2021 r. cpenqnata HCA na ®@onpma e 10 346 490.80 aB.
3a nepuona 01.01-31.12.2022 r. cpennara HCA na @onnae 8 931 588.89 as.

Cpennata HCA 3a nepuosa e u3uuciieHa KaTo cpeiHa apuTMeTHuHa ot croiHoctute Ha HCA 3a
BCEKH JICH OT MEpHoAa. 3a MOYMBHHUTE THU CE€ M3IO0JI3BA CTOMHOCTTA OT HAN-ONMM3KHUS MPEeaX0oaeH
paboTeH neH. M3KiIroueHue MpaBsT €ANHCTBEHO CTOMHOCTHTE 32 MaTH (TIOYMBHHU JHU) KbM Kpai
Ha CUETOBOJIEH Mecell.

HeTHa cToMHOCT Ha akTMBUTe 3a nepuopa 01.01-31.12.2022

Xun. ne.
14 000

12 000
10 000
8 000

6 000
4 000
2000

M3npiHEeHNETO Ha MOphYKa 33 MPOAax0a/00paTHO U3KYITyBaHE CE OCBHIISCTBSABA MO €MHUCHOHHA
CTOWHOCT/IIeHa Ha 0OpaTHO M3KYITyBaHE, OTIPENENICHa 3a cleBaIiara Hail-Om3Ka 1ara oT jartara
HAa TOJIaBaHe Ha MOPBYKATA.
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VI. Bpoii asj10Be B 00pbIIeHHE

Kbm 31.12.2022 1. emutupanure npe3 2022 r. asmoBe Ha Ponna npencrasissaT 30.60% ot
o0mms Opoii B oOphIeHne, a 00paTHO U3Kynenure ca 177.93% .

JsiioBe B 00pbLIEHHE Opoii
Canpno xbMm 01.01.2021 1. 4099 806.0000
W3menenue, B T.4.: 2 146 982.0000
yBEJIMUYEHHUE - EMUTHPAHU ASJIOBE 3782 034.0000
HaMaJleHue - OOpaTHO U3KYIICHU ASJIOBE (1 635 052.0000)
Cannmo kpm 31.12.2021 1. 6246 788.0000
W3menenwe, B T.4.: (3721 061.0980)
yYBEIHYCHHUE - EMUTHPAHH JSUIOBE 772 868.9604
HaMaJleHHue - 00paTHO U3KYIIEHH JsUTOBE (4493 930.0584)
Canno kpm 31.12.2022 1. 2 525 726.9020

VII. lannu 3a 00iBeHNTE eMUCHOHHA CTOMHOCT M LleHA 32 00PATHO U3KYIIyBaHe

Cerinacuo IlpaBumata u Ilpocmekra wa A® ,JICK Crabunnoct — EBpomneiicku axium 37,
WHBECTUTOPUTE HE 3alljIallaT TPaH3aKIMOHHU Pa3XoJd IpPH MOKYIKa/00paTHO U3KyIMyBaHE Ha
nsiioBe Ha DOHJIA, T.e. EMUCHOHHATA CTOMHOCT Ha JISUT M [IeHATa TIPH 00paTHO U3KYIyBaHE Ha ST
ca paBHH Ha HETHATa CTOMHOCT Ha akTuBuTe Ha enuH 151 (HCA ).

01.01-31.12.22  01.01-31.12.21

€Bpo €Bpo
MuHMMaNHa eMUMCHOHHA CTOMHOCT Ha 15171/ 0.95001 1.03062
MuHHMaITHA [IeHa Ha 00paTHO W3KYIyBaHE Ha ST
MakcumaiaHa eMUCHOHHA CTOMHOCT Ha st/ 1.03264 1.04089
MakcumanHa 1ieHa Ha 00paTHO U3KYIyBaHe Ha JIsijl
CpenHolmpeTerieHa eMACUOHHA CTOHHOCT Ha Jsit/ 098746 1.03752

CpenHompeTeryieHa ieHa Ha 00paTHO U3KyIlyBaHE Ha JISUT

3abenesicka: I'openocouenume cmotinocmu ca nyoIudHo ob6s8eHU 3a NOKYNKA, CbOMBEMHO NpU npooaicoa
Ha oanose.
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HNudopmanmst 3a obssBernte HCA Ha 1511, eMUCHOHHA CTOMWHOCT W IIeHa Ha 00paTHO M3KyIyBaHE
U TSXHATa JUHAMUKA € TIPEIICTaBeHA B TpauucH BH/I.

HCA]JI, eMACHOHHA CTOHHOCT H IeHA HA 00PATHO H3KVIOVBAHE
EBpo 3a meproga 05.03.2013- 31.12.2022
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e HCAT/Evucronsa cToffHocT 1 [eHa Ha 00paTHO H3KYIIyBaHe

Peanm3upanara BB3BpBIIAEMOCT OT WHBeCTUIHMS BB DoHIa, n3uucieHa Ha 6aza HCA nHa enun
Isu1, 6e3 1a ce oTunTa eeKkTa OT TpaH3aKIMOHHUTE Pa3XxoH € KaKTO ClIeBa:

2022 2021

HCA Ha 1511 B HAYAI0TO Ha IEPUOJIA 2.01966 2.02956
JloXo/ OT MHBECTULIMOHHH CAEIKH HA €UH Jsl -0.10724 -0.00990
JIpyr¥ pasnpeencHus Ha s - -
HCA Ha ps71 B Kpas Ha nieproja 1.91242 2.01966
OO01m1a BB3BPBIIAEMOCT (JJOXO/) Ha eUH JsUT * -5.31% -0.49%
OO01o HEeTHH aKTHBHU B Kpasi Ha lepruoja 4 830 243.83 12616 413.47
Cpenna cToifHOCT Ha HeTHH akTuBM (cpeana HCA ) 8931 588.89 10 346 490.80
06110 onepaTuBHU pasxoau Ha Donia 29179.58 36 316.71
CBOTHOLIEHHE HA ONEPATUBHUTE Pa3Xoau KM cpexnara HCA 0.33% 0.35%

-6.47% -0.58%

CroTHOIIIEHUE HA HeTHATa revanba kpM cpeanata HCA

3abenexncka: Cmounocmume ca npeoCmaseHu KvM Oamama HA MAXHOMO USYUCTAGAHE U UMAMm
unghopmamueen xapaxmep. Iopvuku 3a nokynka/o6pamno uskynygane Ha osnoge na Ponoa ce npuemam u
usnwaAHAGAM No peoa, onpedenen 6 pazoen ,, [loxynku u npodadicou na osnoge” om Ipocnexma na @onoa.

VIII. Caeaku ¢ asinoBe Ha @oHaa Ha wieHoBeTe HA chbBeTuTe Ha “/ICK YnpaB/jienue Ha
aktuBn” AJl u cBbp3anute Juua c JIpyxecrsoro npes 2022 r.

Bpoii Cyma
Jlune Tun caenka JIS110Be (;1eBa) JlaTa

JI® , JICK AJITEPHATUBA 1 Obpatno 300 000 57260835  13.12.2022
U3KyIlyBaHE

JI® , JICK AJITEPHATUBA 1 Obparro 200 000 382349.12  14.12.2022
W3KYIyBaHE

JI® ,JICK AJITEPHATHBA 14 ObparHo 195 000 372992.53  15.12.2022
U3KyIlyBaHE
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IX. Ba:kHu ¢b0UTHS, HACTHIUJIHU CJIe] TOAUITHOTO CY€TOBOHO NPUKJIIOYBAHE

KbM naTata Ha M3TOTBSHE HA HACTOSIIUS OTYET HAMA TCHJICHIIMHU, HACTBITMIN W/WIIN MPEICTOSIIN
CBHOUTHSI, KAKTO U PUCKOBE, U3BECTHH Ha pBKOBOACTBOTO Ha ,,JICK Ympasnenne Ha aktuBu” AJl,
YIpaBIsABAIIO JIpY>KecTBO Ha DOHJA, KOUTO Ja OKa)XaT HETATUBHO BIMSHUE BBHPXY OBIEIIOTO
pa3Butue Ha DoHpa.

X. lpenBu:xnano passutue Ha Ponga

[Ipenxonnara 2022 r. MOXe Ja ce OKa4eCTBM KaTO HEIpejackazyema. 3amovyHalusAT Mpolec Ha
3aTgaraHe Ha MapuyHaTa MojJuTHKa B Kpas Ha 2021 r. mopaau HapacTBamiara HHQJIAWs TOCTUTHA
cBos ik Tipe3 2022 r. CTaHaxme CBHISTENH Ha HEBIDKIAHA OT JCCETHIICTHS BHCOKA MH(IANN,
karo B CAIIl T mpemuna rpanumnara ot 9%, a B EBpo3onara 0s1xa oTueTeHr NBYyIH(DPCHU HHUBA.
enTpamauTe OaHKHM, 3a Ja OTTOBOPAT Ha IMPEAU3BHUKATEICTBOTO, 3all0YHAXa AarpecHBHO
yBEJIMUCHHE Ha JUXBEHHUTE MporeHTH kato B CAILl craHaxme CBUACTENN HA CeeM MOKAUYBAHUS -
OCHOBHMST JINXBEH MPOLEHT foctursa 4,50%, a B EBpo3oHaTa - OT OTpHULIATENIHU JIUXBEHU HUBA
OCHOBHUSAT JIMXBEH MPOLEHT AocTUrHa 2,50%.

Bucokara wHGmanus, cpderaHa ¢ oTciabBamia CBETOBHA HMKOHOMHKA, T'€OMOIHTHYCCKH
ChTpeceHus KaTo BoiiHaTa B YKpaiiHa 1 HapacTBallOTO HampexeHue okojio TaliBaH, 1oBeaoXa J1a
M3KITIOYUTEITHO PSIIKa KOMOMHAITUS OT HETaTHBHH (akTOpH. Pe3ynraThT oT TsAX Oelie cramanu
IIEHU €JHOBPEMEHHO Ha JSUIOBUTE W HA JIBITOBUTE IeHHW KHIKA. Cepuo3HU MOHMKEHUS Osixa
OTUYETEHH B IIEJIMS CIICKTHP HA ABJITOBH IIEHHH KHIKA - OT BUCOKOPUCKOBH oOsmraruu no JAIIK
Ha JabpxaBu ¢ AAA peiTHHT.

[lonutukure 3a oBnaasBaHe Ha MH(IANKATA 3alI0YHaxa a AEHCTBAT U TPe3 MOCIEAHUTE MECEH
Ha 2022 r. 3a0ens3BaMe CIajoBe B TO3M IMOKa3aTen KakTo B EBpoma, Taka n otBba Okeana. Bee
OILE CE OYAKBAT YBEJIUUYEHHUS Ha OCHOBHHUTE JMXBEHH NMpPOLEHTH (B mo-manka creneH B CAIIl u
H0-cepHo3HU B EBporna), HO BEpOsSTHO NUKBT HA MHGIAMATA OCTaBa B MHHAIOTO.

[Ipe3 2023 r. geitroctra Ha ,,JJICK CTabmmroct — EBporneiicku akimu 3” 11e 0671 B ChOTBETCTBHE
C OCHOBHHUTE Ileau Ha PoHAa - 3amUTa Ha JEBETASCET M ACBET HA CTO OT CTOHMHOCTTAa Ha
WHBECTUIIMUTE Ha MPUTEKATEIUTE HA JIsJIoBe BHB POH/IA M JIOKOJIKOTO € ChbBMECTHMO C TOBA -
HapacTBaHe Ha CTOMHOCTTa UM UYpe3 peaju3upaHe Ha MaKCUMAJIHHS BB3MOXEH 0Xxoa oT DoHma
IpU MOEMaHE HAa yMEPEH A0 BUCOK pUCK. DOHIBT LIE CE€ CTPEMH Ja OCUTYPH MaKCHMallHa
JIMKBUJIHOCT 3a MPUTEXaTeIUTe Ha JAsUIOBE mpes3 ,,0TBopeHus nepuon”’. Crparerusita Ha ,,JJCK
VYmupasnenue Ha aktuBu® AJl TpenBmKIa aKTUBHO YIPaBICHHE W TMOCTOSHEH MOHHUTOPHUHT U
aHaJIM3 Ha Ma3apuTe, Ha KouTo uHeectupa donxa.

OcHoBHUTE (haKTOPH, KOUTO IIie BIUAAT BbpXY AeitHocTTa Ha ,,JICK CrabunHoct — EBponeiicku
akuuu 3 mpes roJuHaTa ca:
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° Konko 6bp30 uH(manusTa me JOCTUTHE 10 KeJaHUTE OT IeHTpaIHUTe OaHKu HuBA. [Ipu
mo-0bP30TO ¥ CIajaHe IEHTPATHUTE OAaHKM e MOTaT a CH IO3BOJIAT Ja CHKPAaTAT CpOKa Ha
MIprJIaraHe Ha BUCOKH JIMXBH U Ja 3aII0YHAT ITOCTCIICHHOTO UM HaMaJIsIBaHE.

o JIOKOJIKO TEKKO IIe ce OTpasd Ha KOPIOPATUBHUS CEKTOP MEPUOIBT C BUCOKH JIMXBEHH
HUBa. To3M BBIpOC € 00BBp3aH C mpeaxoguus. IIpu mo-kpaThk MepuoOA HAa BUCOKH JIMXBU
YACTHHUAT CEKTOP II€ MOKE W Ja C€ CHpPaBU MO-OBP30 C HETATUBHOTO MM OTPAKEHUE BBHPXY
OusHeca.

. ['eomonUTHYECKOTO HaMpEIKEHNE - KOHPIUKTHT B YKpaiiHa ce oTpa3siBa HeOIaronpusTHO
BBPXY CBETOBHATAa NKOHOMHKA, HO Hali-Beue BHPXY eBporelickaTa. Eckananus Ha HapeXKEHUETO
mexay Kuraii m TaiiBan cbiio OM MMao HeraTHBeH e(eKT rmopaau oOBbp3aHOCTTa Ha TailiBaH
cbe CAILL, SAnonus u F0xua Kopes. [Togo6eH KOHQIUKT OU ce 0Tpa3mil JUPEKTHO BBPXY YETHPH
OT BOJICIINUTE CBETOBHU HKOHOMUKH.

group

Karo 06001menue, KOHCEHCYCHOTO MHeHHe 3a 2023 T. e, 4e e CTaHeM CBUJACTENIM Ha CIaj Ha
uH(bIanuATa, CHIPOBOJICHO C OTclabBalla MKOHOMUKA. ToBa OM ce OTpa3sHio TMOJOKUTEITHO Ha
[ICHUTE Ha JIBITOBUTE IIEHHU KHIKA, Hah-Bede npu JIIK m kopriopaTWBHHTE OOJHMranuu Ha
EMHUTEHTH C TO-BUCOK KpeauTeH pertunr. [10-0pp30TO cramaHe Ha WHGIANUATA, CHIPOBOJICHO
EBEHTYATHO C IO-CKOPOIITHO HAMAJsIBaHE HA OCHOBHUTE JIMXBEHU IPOIEHTH, OU yCHIIIIO TO3U
edekr. ChIo Taka, crajlaHeTo Ha MH]IanuATa OU MOBIUAIO MOJIOKHUTEITHO U Ha (PMHAHCOBUTE
pe3yaTaTH Ha YacTHHUS CEKTOp, a TOBa OM TpsAOBajo Ja JIOBEJAC W JI0 MOKayBaHE Ha IICHUTC Ha
JSUIOBUTE IIEHHH KHIDKA.

XI. JleiicTBHUsI B 00,1aCTTA HA HAYYHOM3CJIEI0BATEICKATA H Pa3BOilHATA TeHHOCT

IMopanu cnemudukara Ha neiiHoctTa Ha [loroBopHusi DoHI, Tpe3 OTUETHHUS IEPHOJ] HE ca
M3BBPIIBAHU HAYYHU M3CIICIBAHUS U Pa3pabOTKH.

XII. MuBecTupane Ha akTuBHTe Ha MDOoHAAa B IAJI0Be HA KOJEKTHBHHM HHBECTHIHOHHH
cXeMH

Ko™ 31.12.2022 r. ®oHabT HSIMAa WHBECTUPAHHU CPEICTBA B APYTH KOJICKTUBHU WHBECTUIIMOHHHU
CXEMH.

XIII. Uadopmanusa nmo 4. 73, 1. 5, 0. ,,” u 4. 76, an. 2 or Hapen6a Ne 44 na KOH

3a mepuoma 01.01.2022 1.-31.12.2022 r. 3a 1@ ,,JICK Crabunnoct — EBporneiicku akiuu 3” He ca
BB3HUKHAIIN 3aIbJDKCHHS OT CICJIKH C ICPUBATHBHUA MHCTPYMEHTHU IO CMHUCHa Ha wi. 38, am. 1,
1. 7 1 1.8 or SAKUCAIIKH.

3a mepuoma 01.01.2022 r.-31.12.2022 r., 1® ,,JICK Crabumnoct — EBponeiicku akuuu 3” He €
CKJIFOYBAJI PEIIO CICIKH ¢ (GPUHAHCOBH MHCTPYMCHTH.

3a mepuoza 01.01.2022 1.-31.12.2022 r., ®oHabT HE € OMI CTpaHa MO CAENKH 3a PUHAHCHPAHE C
LIEHHY KHHXA U CyalloBe 3a 00Ia JOXOIHOCT.
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XIV. Undopmanus 0THOCHO MeTOa HA M3YMCISIBAHE HA 001aTa PUCKOBA €KCIIO3MIUS HA
donga

Oomara prckoBa excrio3unus Ha PoHza, cBbp3aHa ¢ JepUBATUBHY (PUHAHCOBM MHCTPYMEHTH, Ce
M34YHUCIsABAa IO METOAAa Ha MOETUTE 3aab/DKeHusi, cbrinacHo Hacoxute Ha Komurera Ha
€BpOIeIiCKUTE peryIaTopy Ha IEHHU KHHXKA.

XV. Uudopmanus no wi. 7 ot Pernament (EC) 2020/852 na EBponeiickus mapjaMeHT U Ha
CbBera ot 18 onu 2020 roguHa 3a ch3JaBaHe HA paMKa 3a yJIeCHSBaHe HAa yCTOH4YMBHTE
WHBECTHIIMHU U 32 n3MeHeHue HA PernamenT (EC) 2019/2088

[Tonactosmem, nHBecTHMHTEe Ha DOHIA HE ca ChOOPA3EHU C KpUTEPUUTE Ha EBponeiickus chio3
32 EKOJIOTHYHO YCTOWYHMBHM HKOHOMHYECKH aAeiHocTH. DOHIBT HAMA 3a IeN Aa HacbpuyaBa
eKOJIOTMYHU W/WJIHM COLMAHU XapaKTepHCTHKH (He Iomajaa B o0XBaTa Ha 4wi. 8, maparpad 1 oT
Pernament (EC) 2019/2088) mnm ycroiunBH MHBECTHIMH (HE Tomaja B oOxBara Ha wi. 9,
naparpadu 1 -3 ot Pernament (EC) 2019/2088).

XVI. Undopmanus no 4. 73, 1. 6 or Hapenoa Ne 44 na KOH

Ad ,JICK CrabunHoct — EBpomeilicku akmmu 3” € 4acT OT Ipymnara JIOTOBOpHU (PoHIOBE,
ynpasinsBanu ot ,,JJCK Ynpaenenue Ha aktusu” AJl (Y J1//1pykecTBOTO), KaTO KbM Kpas Ha 2022
r. JIpy>xecTBOTO OpraHm3mpa M ynpasisABa AeHHOCTTa Ha 12 noroBopHU (oHIA U 4 HAIMOHAIHU
JoroBopHH ()OHAA ¢ 00INa HeTHa CTOWHOCT Ha aKkTWBHTE B pasMmep Ha 289 muH. nB. B Tasm
BPB3Ka, PA3XOJUTE 32 Bh3HATPKIEHUS M YUCICHOCTTa Ha mepcoHana Ha ,,JICK Ympasienue Ha
aktuBu’ A/l He TpsOBa 1a ce CHIIOCTABAT CHPSIMO JEHHOCTTA, Ha KOWTO U Jia € OT yNpaBIsiBaHUTE
or Hero (oHIOBE, pa3riekKIaH MOOTHeNHO. [IpmHATa WHpOpMamms 3a AeHHOCTTa Ha
YpasisBamoTo APyKECTBO MOXKE Jla Ce HAaMEePH B HETOBHUS TOMIICH (PUHAHCOB oTdeT 3a 2022 T.
(uHTepHET cTpanuna: www.dskam.bg).

3a ¢unrancoBata 2022 r. OoTY4ETEHOTO BB3Harpaxaenue Ha Y]l 3a ympasnenne Ha [P ,,JICK
Crabunnoct — EBpomnelicku akuuu 3” e B pasmep Ha 0.24% oOT cpeaHaTa rojuIllHA HETHA
CTOMHOCT Ha akTUBUTE HA DoHA.

3a otuetHus nepuon ,,JJCK Crabuinnoct — EBponeiicku akinuu 3” HsMa 3aIbIKCHUE U CHOTBETHO
HE W3IUIAAjI0 JPYTH BBb3HATPAXKIEHUS, BKJI. TaKca 3a IIOCTHTHATH PE3ylTaTH KaKTO Ha
VOPAaBIsABAIIOTO TO JIPYXKECTBO, Taka M Ha HETOBUTE CIYXHUTEIW WM JAPYTH YICHOBE Ha
TepcoHara.

1. O6ma undopmamnus 3a YnpapJasiBamoTo JAPyKecTBO

»JCK YnpaBnenue Ha aktusu” A/l e ynpasisiBamo ApyKecTBO IO CMUCHJIA Ha 4il. 86, an. 1 u 2
ot 3AKNUCIIIKNA.

VYrpaBnsBamoTo Apy’KECTBO MMa JBYCTENIEHHA CHCTEMa Ha yIpaBiieHHe. Y IPaBUTEITHUTE OpraHu
ca: O6mo Csopanme (OC), Hamzopern Coer (HC) m YnpaBurenen Cwer (YC), kato YC e
CbCTaBeHU OT TpuMa uneHoBe, a HC — ot uetupuma unenose kbM 31.12.2022 1.

JpyXecTBOTO ce MpEeACTaBsiBa OT IJIABCH H3IBJIHUTEICH AUPEKTOP U IMPOKYPUCT, a CPEeIHO
CIIUCHYHHUAT Opoil Ha mepcoHana 3a 2022 r. e 16.

2. ITonuTHka 32 B3HAIPAXKICHUATA HA YIPABJISIBAIIOTO IPYAKECTBO

VYnpasasgBamoTo IpyKecTBO € mpueno u npuiara IlonuTrka 3a onpenensHe W H3ILIAILAHE HA
BB3HArPAXKICHUATA, KOATO 0OXBalla BCHYKH ()OPMH HA BB3HATrPaXICHHS, KaTO 3aIIaTH U IPyTH
(PMHAHCOBM W/WIM MaTEepPHaIHW CTUMYJH, BKIIOUYHTEIHO O00JIard, CBBpP3aHH C JIOOPOBOJIHO
IIEHCHOHHO W/WJIU 3paBHO OCUTYpPsBaHE.
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YHpaBH}IBaH.IOTO JAPYKECTBO MOXE Jia H3IUIalla KaKTO TIIOCTOAHHO, TakKa W MPOMCHIIMBO
Bb3HAIrpaxicHue. TTocTtossHHOTO BB3HArpaXXJACHUEC IMPEACTaBIsIBa IUIallaHUA KbM CBHOTBETHOTO
JUIE OT TOPENOCOYCHUTE KAaTerOpUH, KOWTO He ce (opMUpaT Bb3 OCHOBa Ha OIICHKAa 3a
HU3IBJIHCHUETO Ha JULICTO WU B HCTO CC€ BKIIOYBAT OCHOBHOTO BbB3HAIPAXKICHUC (3armaTa) u

JNOIIBJIHUTEITHUTE TPYAOBU BB3HATPAKACHUS W/WIW JAPYTH TPYAOBH BB3HATPAXKICHHUS C
MIOCTOSIHEH XapaKTep, ChIVIACHO EUCTBALIOTO 3aKOHO1aTENICTBO.

group

[IpomennuBoTO BB3HArpaXkJeHHEe ce 0OOBBP3BA C PE3YNTATH OT JACWHOCTTA Ype3 KOMOWHALUS OT
OLICHKATa 3a pe3yJ]TaTUTE Ha OTAENHOTO JMIE U Ha OPraHM3aLMOHHOTO 3BE€HO, B KOETO paboTH,
WIA Ha CHOTBETHATAa KOJECKTHBHA HHBECTHLIMOHHA CXEeMa, PUCKOBHSA W MpOQHI, KaKTO H
IUTOCTHHUTE PE3yITaTH Ha YNPaBIABAIIOTO ApyskecTBo. OmeHkara 3a paboTaTa ce OCHOBaBa Ha
¢uHaHCOBM M He(WHAHCOBM NOKazaTenu (kpurepun). KomOMHamusara OT KOJNWYECTBEHH H
KaueCTBEHH KPHUTEPUH 3aBUCH OT BB3JIOKEHHUTE 3aJaud M OTIOBOPHOCTH, MOPaaH KOETO €
pas3nyHa 33 Pa3TUIHNUTE CITY KUTEIH.

UneHoBeTe Ha YIIpaBUTEIHUS ChBET HAa YIPaBIABALIOTO APY’KECTBO, HA KOUTO HE € BB3I0XKEHO
YOPABICHUETO M KOUTO KMAaT ONUT B YIPABICHUETO HA pPHCKa M BB3HATPaXACHUATA, ca
M3BBPIIMIIA TIEPUOAUYCH TpErje] 3a CHa3BaHETO Ha u3ucKkBaHusita mo 4. 108, am 4 ot
SAKUCAIIKHY. Ilpernen Ha U3NBIHEHUETO HA MOJIUTUKATA 32 Bb3HATPAXKJICHUATA € U3BBPILCH U
ot otaen ,,ChOoTBeTCTBHE Ha YTPaBIsABaIIOTO JAPYKECTBO.

ITpu npernenure mo ain. 108, an. 7 u 8 or 3AKMUCIITKU He ca koHCTaTUpaHU HEPETHOCTH.

»lCK Ypasnenue Ha aktusu” A/l e npueno [TonuTuka 3a Bp3HarpakieHUATa, B CbOTBETCTBUE C
SAKUCIIIKHN, upe3 KOWTO B OBIATApCKOTO 3aKOHOJIATEICTBO CE€ BBHBEXKAAT Pa3MopenOuTe Ha
HupextuBa 2014/91/EC na Epomeiickus mapiament u Ha CbBeTa, kKakto M ¢ Hacokure 3a
pa3yMHHM TIOJIMTHKH 32 BB3HArpaXXJeHWs CbIVacHO JlupekTuBaTa 3a NpEANpuUsATUITA 3a
KOJICKTUBHO WHBECTHUpAaHE B MPEXBbPIMMH IIeHHH KHMka Ha ESMA, xouto Komwucusra 3a
(hMHAHCOB HAJ30p € MpHeTa Ja Cla3Ba.

Axrtyannara [lonuTHka 3a omnpeiessiHe W M3IUIAIAHe HAa BB3HATPAXKICHUATA B Y IPABIISBAIIIOTO
JIPYyXKeCTBO € myOanKyBaHa Ha IHTepHeT cTpanunara Ha ,,JJCK Ynpaenenue Ha aktuu” AJl.

3. Be3narpa:kneHust

Mzmnarenute Bu3Harpaxaenus ot Y] ,,JICK Ymopaenenue Ha aktuBu” AJl mpe3 ¢uHaHCOBaTa
2022 7. ca B pa3mep Ha 1,250 XwI. JIB. B T.4. TOCTOSHHH BB3HATPaXKAEHUA HA 00I1a CTOHHOCT OT
988 xuJ1. IB. U MPOMEHIUBHU — 262 XUJI. JIB.

HpI/I pasnpeacICHUETO Ha  HU3INUIATCHUTC BB3HArpaxacHusa ¢ H3II0JI3BaHa  CJICAHaTa
Kareropusanus:

1. ,nentudunupan mepcoHan” — JHIA, KOUTO B CBOsATAa MpodecHOHamHaTa ICHHOCT
OKa3BaT CHIIECTBEHO BIIMSHHUE BHPXY PUCKOBHUS MPOQMI Ha YIPABISIBaHUTE OT YTIPaBISBALIOTO
JPY>KECTBO KOJICKTUBHU WHBECTUIIMOHHU CXEMHU, B T.4.:

. Unenosete Ha YC Ha Jlpy>KeCTBOTO | IPYTH JIMIIA C MPEACTABUTENHA BIACT, BKJI.
TE3U C JIETIETHUPaHH MpaBoMoIIus. 3a AeitHocTTa cu npe3 2022 r. unenoBere Ha HC Ha
JpyxecTBOTO HE ca NOJy4yaBajid Bb3HATrpaxkIeHUE.
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. CryxuTenauTe, YMaTO JEHHOCT € CBhp3aHa C TOEMaHe Ha PUCKOBE

group

. CiyXUTeauTe, H3ITBIHIBAIN KOHTPOIHU QYHKITUH
IL. ., Jdpyru cmyxutenn” - BCUYKH OCTAHAIN CITY KUTEIH.

Pasnpenenenuero Ha M3IUIaTeHWTEe BB3HArpaxkaeHus npe3 2022 1. Mexay WASHTHUIHMPaHUSL
HEPCOHA ¥ OCTAHAIMTE CILyKUTEIH, KAKTO U OpOSIT Ha IOIy4aTeIuTe € KaKTo cle/Ba:

3.1. llocmoannu 6v3Hazpax@coeHus

KaTeropHH CIIYKUTEJH Ho.rlyaneJm IlocTosinHO
Bb3HArpasKieHne

(Opoii) (XHJ1. JIB.)

1. Unentuduuupan nepcoHan 12 798
II. Apyru ciyxurenu 7 190
OBIIO 19 988

B ,,bpoii momyuaTenu” ce BKIIOYBAT BCHYKH JIUIA, TONYYMIIH Bb3HArpaxaeHus mpes3 2022 r. 6e3
Jla ce OTYMTA IIePHOoa, 32 KOMTO ce OTHACST.

B mocrosazOTO BB3HAIpaXXJICHUE HE Ca BKIIOYCHHU HU3MIIATCHUTC O6C3HIGTCHI/I$[ 3a BpEMCHHaA
HepaGOTOCHOCO6HOCT 3a CMCTKa Ha I[p}’}KeCTBOTO, CbI'TaCHO KOI[GKC& 3a COOHUAIHO OCUTYPSBAHEC.

3.2. Ilpomennusu 6v3nazpasricoeHus

KaTeropHH CIIYKUTEJN HOJIy‘IaTeJ]l/l HpOMeHJII/IBO
Bb3HArpa:kaeHne

(opoii) (XHJ1. JIB.)

1. UneHTHdUIHpaH IepCOHa, B T.4.: 9 222
- 3a NPeOXoOHU 200UHU 9 222
II. Apyru cimyxurtenu, B T.4.: 6 40
- 3a nPeOXoOHU 200UHU 6 40
OBIIIO 15 262

Kem 31.12.2022 1. VYmnpaBnsBamoTro [pyKeCTBOTO HMa HAYUCICHH, HO HEW3IUIATCHH,
IIPOMEHJIMBY Bb3HATPAXKACHUS Ha NepcoHana B pa3Mep Ha 360 xui. 1iB., B T.4. 279 XUJl. OTUETEHU
322022 .

3.3. /Ipyzu ¢hopmu na év3nazparrcoenus

IIpe3 otuernuar mepuop ,,JICK VYmpasnenue Ha aktuBu” AJ] € uMan CKJIIOYEH JOTOBOpP 3a
J0OPOBOJIHO 3[]paBHO OCHUTYPSIBAHE 3a CBOSI CMETKA U B I10JI3a Ha JIMLATA, paOOTEeIH HA TPYIOBH
JOTOBOPH M JOrOBOPH 3a ympapieHHe. Ha BCHUKHM CIy)KUTENIH ca MPEAOCTABEHH HACHTUYHH
OCUTYPUTEIHU IIaKeTH U Ce IIOJ3BAaT C €IHAKBU IIpaBa Ha oOciyxBaHe. OOIMAT pasMep Ha
pasxoauTe € 5 XUl JB.

[pyXKecTBOTO HE € M3IJIAIAJ0 KOMIIEHCALMU P MPEKpaTsBaHE Ha JIOTOBOPU Ha CIY>KUTENH,
OCBEH 00€3I1eTeHUSITA 32 HEU3NOJI3BaH IUIATEH FOUILIEH OTITYCK.
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XVII. O600mena ungopmanus 3a geiinocTra Ha DoHIA .

O0606meHa nHpoOpMaIHS KbM Kpas Ha BCSAKA OT MOCJIEIHNATE TP (PUHAHCOBY TOJHUHH, CHIIIACHO

11,73, an. 1, 1. 5, 6. ,,” or Hapen6a Ne 44 na KOH:

31.12.2021 - 31.12.2020 - 31.12.2019 -
31.12.2022r. 31.12.2021r. 31.12.2020 r.
CTOIHOCT Ha aKTHBUTE B HAYAJIOTO Ha NIepro/ia 12 619 472.03 8 322 869.68 14 439 893.80
CroliHOCT Ha aKTUBUTE KbM Kpas Ha Iepuoja 4831 089.15 12 619 472.03 8322 869.68
CTOIHOCT Ha TEKYIINUTE 33bJDKCHHS B HAYAIOTO 305856 205759 769.42
Ha Hepuoja
CTOMHOCT Ha TEKYLIMTE 3aABJDKCHHS KbM Kpast 845.32 3 058.56 2 057.59
Ha Ieproia
OB1wo npuxo/t OT ACHiHOCTTa KbM Kpas Ha 855 547.32 412 795.22 390 344.91
nepuoja
OO1o pasxo/ 32 ACHHOCTTA KM Kpast Ha 1433 593.18 473 103.98 362 920.49
nepuozaa
@DuHAHCOB pe3yiTaT KbM Kpas Ha IIEpHUOAa -578 045.86 (60 308.76) 27 424.42
DUHAHCOB Pe3yNTaT OT MUHAIN TOAUHU 172 846.32 233 155.08 205 730.66
Hertna croitrocT Ha aktuBuTe (HCA) B Havanoro 12 616 413 47 8320 812.09 14 439 124.38

Ha Ieproja
Hertna croitHocT Ha aktiBuTe (HCA) KBM Kpas

Ha meproa 4 830 243.83 12616 413.47 8320 812.09
Bpotii 1s10Be B 00pBIICHNE KBM Kpast Ha Iepruoia 2525 726.9020 6 246 788.00 4 099 806.00
Cpenna HCA 3a nmepuona 8931 588.89 10 346 490.80 9255 529.71
HCA 3a 1 s (B eBpo)* 0.97780 1.03264 1.03770
Emucuonna croitHoct Ha 1 151 (B €Bpo)* 0.97780 1.03264 1.03770
Ilena Ha oOpaTHO M3KkymnyBaHe Ha 1 1571 (B €Bpo)* 0.97780 1.03264 1.03770

3a6.: CmotiHocmume ca 8aauOHU 3a NOPBLUKU NOOAOEHU 8 OeHs UIU 8 HAU-OU3KUsL NpeOX00eH pabomeH OeH

KbM Kpasl HA nepuood.

3a ¥/ ,,JCK YnpaBienue Ha akTuBu” AJl, oOpraHu3upaino u ynpaJjsiBaiio
A® ,, JCK Crabuanoct — EBponeiicku akuuu 3”:

Petko Krastev e ko o

KraSteV Date: 2023.03.24

11:31:23 +02'00"
IMTerko KpnbceTeB

. . . Digitally si d by Dimi
Dimitar HIiStoV proy maonbe 2y Dmiar

Date: 2023.03.24
TonCheV 10:57:17 +02'00"
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Digitally signed by Marko
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CbcraBuii: Mapko MapkoB
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[loknag Ha He3aBUCUMMA OONTOP
[10 akunoHepuTe
Ha “[ACK YnpaBneHue Ha aktnusn" ALl

[loknag OTHOCHO oAuTa Ha (PpMHAHCOBUSA OTYeT

MHeHue

Hue wu3BbplUMXMe OOUT HA MPUIOMEHUA (UHAHCOB OTYeT Ha fgorosopeH oHa ,ACK
CrabunHoct - EBponenickn Axkumm 3" (,DoHabT”, ,DoHAOa"), BKAOYBALL, OTYET 3a
h1MHAHCOBOTO CbCTOAHME KbM 31 gekemBpn 2022 roguHa, OoTYET 3a BCeobxBaTHMA A0XO0f,
OTYET 3a MapuUyHUTE NOTOLM M OTYET 3a MPOMEHUTE B HETHUTE aKTUBW, MPUHAQIEXALUN Ha
WHBECTUTOPUTE B [AS/10BE 3a rofMHaTa, 3aBbplLUBALLA Ha Tasu AaTa, KakTo M MOSCHUTENHU
NPUIOMEHNSA KbM (UMHAHCOBUA OTYeT, CbabpXalwy wn o00606LIeHO OMNoBecTABaHE Ha
CbLUECTBEHUTE CYETOBOAHWN NOMUTUKMN.

Mo Hawe MHeHMe, NPUNOXEHUAT (PMHAHCOB OTYET OaBa BAPHA WM 4YeCTHa MpeacrtaBa 3a
hnMHaAHCOBOTO CbCTOAHME Ha @oHaoa kbM 31 gekemBpu 2022 roaMHa M 3a HerosuTe
(hMHAHCOBKM pe3ynTaTh OT AENHOCTTa U NapPUYHUTE MYy NMOTOLUM 3a rognHaTa, 3aBbpluBalla Ha
Tasu AaTa, B CbOTBETCTBME C MeXayHapoaHUTe cTaHaapT 3a nuHaHCcoBo oTyntaHe (MCDO),
npueTtn ot EBponenckma cbto3 (EC).

basa 3a uspasfABaHe Ha MHeHue

Hue M3BbpLUMXME HALIMA oAuT B CbOTBETCTBME C MeXayHapoaHUTe OAMTOPCKW CTaHaapTu
(MOC). HawunTte OTroBOPHOCTU CbIMACHO Te3W CTaHOApTM ca OMNUCAHM AOMbAHUTENHO B
pasgena oT Hawua goknaa ,,OTroBopHOCTN Ha oaUTOpa 3a oAMTa Ha PUHAHCOBMKA OTYeT". Hne
CMe HesaBucumm oT @DoHOa B CbOTBETCTBME C MexayHapoaHUs eTUYeH KodekC Ha
npodgecnoHanHuTe  cyetoBoauMTenn  (BKAKOYMTENHO  MexayHapogHu  cTaHoapTM  3a
He3aBUCMMOCT) Ha CbBeTa 3a MeXXAyHapOoaHU CTaHAApPTKM No eTUKa 3a cuetoBoanTenu (Kogekca
Ha CMCEC), 3aedHO C eTUYHUTE M3UCKBAHWA Ha 3aKOHAa 3a He3aBUCMMUA (HUHAHCOB OaUT
(BHO®O), NpUIOKMMKN NO OTHOLLIEHWE HA HALLUUA OAMT Ha (PUHAHCOBMA OTYET B bbarapus, kato
HME U3MbAHUXME N HALUUTEe APYTN €TUYHM OTrTOBOPHOCTU B CbOTBETCTBME C U3MCKBAHMATA HA
3H®O n Kogekca Ha CMCEC. Hue cuntame, Ye ogMTOPCKMUTE AOKA3aTeNCTBA, MOMYYEHM OT HaC,
Ca 4OCTaTb4YHM U YMECTHM, 3@ Aa ocurypaT 6asa 3a HalLeTO MHEHMeE.
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Apyra uHdopMauusa, pasiMyHa oT QUHAHCOBUA OTYET U OAUTOPCKUA AOKNAA BbpXY
Hero

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata Hdopmauus. [pyrata HopmaLms ce CbCTon
OT [0OKNa[ 3a [AeMHOCTTa, M3roTBEH OT PbKOBOACTBOTO CbIMAacHO [N1aBa cegma OT 3akoHa 3a
CYETOBO/CTBOTO, HO He BK/HOYBA (PUHAHCOBUS OTYET M HALLNS OAUTOPCKM AOKNA[ BbPXY HEro.

HalueTo MHeHMe OTHOCHO (PMHAHCOBMA OTYeT He obxBalla ApyraTa UHMOPMALMA U HUe He
“3pasABaMe KakBaTo v Aa e PopMa Ha 3ak/loUeHMe 3@ CUrYPHOCT OTHOCHO Hesl, OCBEH aKo He
€ U3PUYHO MOCOYEHO B AOKNAA HM M A0 CTEMNEHTA, A0 KOSITO € MOCOYEHO.

BbB Bpb3ka C HalLMA OAMT HAa (DUHAHCOBMA OTYET, HalllaTa OTFOBOPHOCT Ce CbCTOM B TOBA Aa
npoyeTem Apyrata MHOPMALUS 1 MO TO3M HAUYUH Aa NPeLeHNM Aanu Tasum apyra nHgopmauma
€ B CbLL|eCTBEHO HECbOTBETCTBME C (PMHAHCOBMA OTYET UM C HALLMTE MO3HaHWA, NPUACBUTK
NMo BPeMe Ha oAWTa, WAM MO APYr HauMH M3rNexaa Aa CbAbpXa CbLUeCTBEHO HemnpaBU/IHO
AoknaaBaHe. B cnyyait ye Ha 6a3aTta Ha paboTaTta, KOSTO CMe M3BbPLUWIN, HUE JOCTUIHEM 0
3aK/0YEHME, Ye e Hanuue CbLUeCTBEeHO HenpaBUIHO 10KNaABaHe B Tasu Apyra nHdopmaums,
OT HacC Ce M3MCKBa Aa [0K/NaABaMe To3n (haKT.

HsiMaMe KakBO [a J0KNaABamMe B TOBa OTHOLLEHME.

OTroBOpPHOCTM Ha PbKOBOACTBOTO 3@ (hPMHAHCOBMUA OTYET

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3@ M3rOTBAHETO M NPeacTaBAHETO HA TO3M (DMHAHCOB OTYET,
KOWTO faBa BApHA M YeCTHa npeAcTasa, B cboTBeTCcTBME ¢ MCDO, npunetn ot EC 1 3a TakaBa
CMCTEMA 3a BbTPELUeH KOHTPO/, KakBaTO PbKOBOACTBOTO OMNpefens kato Heobxoguma 3a
oCUrypsiBaHe M3roTBAHETO Ha (UHAHCOBM OTYETU, KOUTO HE CbAbpPXAT CblLUIECTBEHU
HENPaBWIHM OTYNTAHWSA, HE3ABUCMMO Aa/M Ob/XKALLW Ce Ha M3MaMa WK rpeLlka.

Mpy U3roTBAHE Ha (MUHAHCOBMA OTYET PbKOBOACTBOTO HOCM OTrOBOPHOCT 33 OLleHsIBaHe
cnocobHoctTa Ha DoHAa Aa NpoabMKM Aa PYHKLMOHMPA KATO [AencTBaLLo npeanpusitue,
OMOBECTABANKKN, KOraTo TOBa € MPWIOXUMO, BbMPOCK, CBbP3aHU C MPEeArnooXeHUeTo 3a
AeicTBaWO npeanpusiTMe W UM3NOM3BalkM cyeToBogHaTa 6asa Ha OCHOBATa Ha
NPeanonoXeHNeTo 3a AeNCTBALLO NPeanpusaTIMe, 0CBEH ako PbKOBOACTBOTO HE Bb3HAMEPSBA
na nukeuanpa DoHAa WM [Ja NPeycTaHOBM AeWHOCTTa MYy, WM ako PbKOBOACTBOTO Ha
NPaKTMKa HAMa ApYyra anTepHaTMBa, OCBEH A@ NOCTbMM MO TO3U HAUYUH.

OTroBOpHOCTK Ha oaMTOpa 3a oaAuTa Ha (hUHAHCOBUA OTYeT

HalumTe Lenu ca Aa nonyynM pa3yMHa CTerneH Ha CUrypHOCT OTHOCHO TOBA aniv (DUHAHCOBUAT
OTYEeT KaTO LSAMO He CbAbpXa CbLUECTBEHM HEeMpaBWIHWM OTYUTAHMA, HE3aBUCUMO AaNK
Ab/MKALLM Ce Ha M3MaMa WK rpeLlka, U Aa U3faaem oauMTOpPCKM AOKMIaA, KOWTO [a BKOYBA
HaLLEeTo OAUTOPCKO MHeHMe. PasyMHaTa cTeneH Ha CUFYPHOCT € BUCOKA CTEMEH Ha CUMYPHOCT,
HO He e rapaHuusi, Ye OAWUT, U3BbpLUEH B CbOoTBeTCTBMEe ¢ MOC, BMHArM Lie paskpusa
CbLLIECTBEHO HEMPaBU/IHO OTYMTAHE, KOraTo TakoBa CblUeCTBYBa. HenpaBUIHM OTYMTAHUA
MOraT [la Bb3HMKHAT B pe3ynTaT Ha M3Mama WK rpeLlika U ce CYMTAT 3a CbLLEeCTBEHU, ako bu
MOIM10 PasyMHO [la Ce 0YakBa, Ye Te, CaMOCTOSITENIHO UM KATO CbBKYMHOCT, Buxa Mornu aa
OKaMaT BNUsIHME BbPXY MKOHOMUYECKMTE peLleHuss Ha NoTpebutennte, B3eMaHu Bb3 OCHOBA
Ha TO3M (PMHAHCOB OTYeT.
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KaTo yacT oT oamTa B cboTBeTCcTBME ¢ MOC, HMe n3nonssame NpodecnoHanHa npeLeHka u
3anasBame npodecnoHaneH CKeNTULM3bM MO BPEME Ha Lenma oant. Hue cbLyo Taka:

— WAeHTUdULMpPaMe 1 OLleHsIBaMe PUCKOBETe OT CbLLECTBEHWN HEMPABUIHN OTYNTAHMSA BbB
(PMHAHCOBUSI OTYET, HE3aBMCMMO AANN [Ob/XKALUM Ce Ha UM3MaMa WM TpeLlka,
pa3paboTBaMe U M3Mb/HABAME OAMTOPCKWU MPOLEAYpU B OTrOBOP Ha TE3M PUCKOBE U
nonyyaBame OAMTOPCKM AOKA3aTesIcCTBa, KOUTO Aa Ca [AOCTaTb4yHM U yMeCTHM, 3a fa
ocurypsitT 6a3a 3a HaleTo MHeHMe. PUCKBT fa He bb/e pPasKkpUTO CbLLIECTBEHO HEMPABWUIHO
OTYMTaHe, KOeTO e pe3ynTaT OT M3MaMa, € MO-BMCOK, OTKOMKOTO PUCKA OT CbLLECTBEHO
HenpaBW/IHO OTYUTAHE, KOETO € Pe3yNTaT OT rPeLLKa, Tbil KaTO M3MamMaTa MOXe 1a BK/TI0YBa
TallHO crnopasymsBaHe, danwunduumpaHe, npegHamMepeHn MpPonycku, W3siBNEHUs 3a
BbBEXAaHEe Ha 0aMTOpa B 3abnyXaeHue, KakTo M npeHebpersaHe unn 3aobukansHe Ha

BbTPELUHWUA KOHTPO/I.

— nosny4aBame pas3bupaHe 3a BbTPEeLUHUS KOHTPOM, UMAll, OTHOLLUEeHMe KbM OAuTa, 3a Aa
pa3paboTMM OaWTOPCKM npoueaypu, KOMTO [Ja ca Moaxodsaly Npu  KOHKpeTHMTe
0b6CTOATENCTBA, HO He C Len u3pas3siBaHe Ha MHEHMe OTHOCHO edeKTMBHOCTTA Ha

BbTpeLLHMA KOHTPo Ha DoHpa.

— OueHABaMe YMeCTHOCTTa Ha W3Mnon3BaHUTe CYETOBOAHU MNOMUTUKM U Pa3yMHOCTTa Ha
cyeToBoaHUTE I'IpVI6I'IVI3VIT€I'IHVI OLIeHKN 1N CBbP3aHUTE C TAX ONOBECTABAHUA, HANpaBeH OT

PbKOBOACTBOTO.

— ApocTUraMe [0 3ak/toYeHue OTHOCHO YMEeCTHOCTTa Ha W3Mon3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cyeToBOAHATa 6a3a Ha OCHOBATa Ha NPeAnoNoXXeHMEeTO 3a AeACTBaLLO
npeanpusATve 1, Ha 6as3aTta Ha NoMyYeHUTe OAUTOPCKM JOKA3aTeNcTBa, OTHOCHO TOBa Aanu
€ Hanuue CbleCTBEHa HECUIYPHOCT, OTHACSALLA Ce A0 CbOUTMA UK yCnoBusi, KOUTo buxa
MOI/IM Ia NOPOAAT 3HAYMTENHM CbMHEHMSA OTHOCHO CrocobHOoCTTa Ha MoHAA 1a NPOAbIXM
Aa MYHKLUMOHMPA KATo AeMCTBALLO NpeanpuaTne. AKO HMe OCTUIHEM [0 3aKnoueHune, ye
€ Hanuue CbllecTBeHa HEeCUrypHOCT, OT Hac Ce WM3MCKBA [a MpUBMNEYEM BHUMAHME B
OMTOPCKUS CWU [0KNaA KbM CBbP3aHUTE C TasuM HECUTYPHOCT OMOBECTSBAHMA BbB
(bVMHAHCOBUS OTYeT WAM B CAy4Yaid Ye Te3n OMoBeCTABAHMA Ca HeafekBaTHW, Aa
mMoauduLMpaMe MHEHMEeTO CW. HaluuTe 3aKI4YeHUss ce OCHOBABAT HAa OAUTOPCKUTE
[0Ka3aTesICTBa, MOMyYeHU A0 AaTaTa Ha OAUTOPCKMA HU AoKnad. bbaewm cbbutusa unm
ycroBua obaye mMoraT ga ctaHaT npuunHa DoHaa Aa NpeycTaHoBU PYHKLMOHUPAHETO CU

KaTo AeNCTBALLO npeanpuaTue.

— OLeHsiBaMe LAOCTHOTO MpeAcTaBsiHe, CTPYKTYPa U CbAbpXaHWe Ha (OMHAHCOBMA OTYeT,
BK/IOUMTENHO  OMOBeCTABaHMATA, W Aann  (PUHAHCOBUAT  OTYeT  NpeAcTassd
OCHOBOMOMAraLuUTe 3a Hero CAeNKMU U CbOUTKA MO HAYMH, KOWTO MOCTMra BAPHO U YECTHO

npeacrtaBAHe.

Hue KOMyHUKMPaMe C PbKOBOACTBOTO, Hapes C OCTaHanuTe BbMPOCK, NAHUPAHUS 06XBaT U
BpeMe Ha M3Mb/HEHWE Ha OAMTa W CbLUECTBEHMTE KOHCTATaUUW OT OAUTa, BKIOYMTENHO
CbLLECTBEHN He[OCTaTbLN BbB BbTPELLUHUSA KOHTPO/, KOUTO MAeHTUdDULMUPaAMe Mo Bpeme Ha

M3BbpLUBAHMA OT HAac oAuT.
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[loknag BbB Bpb3Ka C IPYrY 3aKOHOBU U perynaTopHN USUCKBaHWUSA

HAonbaAHUTEIHN BbIIPOCHU, KOUTO MOCTaBS 3a [OK/1aaBaHe 3aKOHBbT 3a CYETOBOACTBOTO

B gonbnHeHMe Ha HalwuTe OTroBOPHOCTU W AoknagBaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,[pyra nHopmauusa, pasinyHa ot (PMHAHCOBUSA OTUYET U OAUTOPCKMA OOKNA BbpPXY
Hero'", No OTHOLLUEHNE Ha A0KNaaa 3a AeMHOCTTa, HMe M3MbAHMXME M npoueaypute, obaBeHU
KbM M3ucKBaHuUTe nNo MOC, cbrnacHo ,,YkasaHus OTHOCHO HOBW M PasLLUMPEHUN OOAUTOPCKMU
AOKNaAn M KOMYHMKauMs OT CTpaHa Ha oauTopa” Ha npodecuoHanHata opraHmsauusa Ha
perncTtpupaHute oautopu B bbarapua, WHCTUTYTAa Ha  OWUNNOMUPAHUTE  eKkchnepT-
cuetooauTenn (MAEC). Te3n npoueaypu KacanaT NPOBEPKN 3a HASTMYMETO, KAKTO U NMPOBEPKU
Ha bopmaTa M CbAbPXaHMETO Ha Tasu Apyra MHgopMaumsa C Uen Aa HXM NognoMorHaTt BbB
hopMmMpaHe Ha CTaHOBULLE OTHOCHO TOBa fanu Aapyrata MHGOpMaUMa BKIKOYBA
onoBecTABaHMATa W [OKNafABaHWATA, nMpeasuMaeHn B [NnaBa cegMa OT 3akOHa 3a
CYETOBOACTBOTO, NPWUI0XMM B bbarapus.

CraHoBulLe BbB BPpb3Ka C 4Y/1. 37, an. 6 oT 3aKOHa 3a CHYETOBOACTBOTO
Ha 6a3aTa Ha M3BbpLUEHNTE Npoueaypu, HALLETO CTAHOBULLE €, Ye:

a) VHdopmaumaTa, BKNOYEHA B A0KNaAa 3@ AEMHOCTTA 3@ PMHAHCOBATA rofMHa, 3a KOATO €
N3roTBeH PUHAHCOBUAT OTYET, CbOTBETCTBA HA PUHAHCOBUA OTYET.

6) [oknagbT 3a AeMHOCTTa € M3roTBEH B CbOTBETCTBME C M3NCKBAHUATA Ha [1aBa cegma oT
3aKOoHa 3a CYeTOBOACTBOTO.

OgunTtopcko apy»XecTBo ,,bpHCT 1 AHr Oant” OO/ ¢ pernctpaymoHeH Homep 108:

Digitally signed by MILKA
MILKA KOSTADINOVA NATCHEVA-

KOSTADINOVA IVANOVA

NATCHEVA-IVANOVA E}g;§6§023.03.24 13:29:00

Munka HayeBa-VIBaHOBa

YnpaButen

H H Digitally signed by Milka
Mllka KOStadanVa Kostadinova Natcheva-lvanova

NatCheVa'IVanOVa ?63\2%25023.03.24 13:42:27

Munka HayeBa-VIBaHOBa

PernctpupaH oauTop, OTFOBOPEH 3a OANTA

24 mapTt 2023 roguHa

rp. Cothusa, bbnrapus
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OTYET 3A ®PUHAHCOBOTO CbCTOAHHUE
KkbM 31 gexemBpu 2022

B xunsou nesa Hpuna. 2022 2021
AKTUBH

[Tapuunu cpencrsa 5 4 826 2141
emnosutu 6 - 1 549
DuHAHCOBY aKTHUBH, OIICHSIBAHH 110

CIIpaBeIJINBA CTOMHOCT Ipe3 TedandaTa 8 - 8930
nnu 3arybata

Bzemanus 5 -
OO01110 AKTUBH 4 831 12 620
IMacuBu

Tekyum 3a1bJKEHUS 9 1 3
O06110 nacuBU 1 3
HeTHuN akTHBH NPUHA/JIEKAIIA HA 4830 12 617
HHBECTHTOPHUTE B JASJIOBE

HeTHa cTOifHOCT HA AKTUBHTE HA A 1.91242 2.01966

(B JeBa)

logumansaT ¢uranco ordyer Ha JloroBopen ¢oup ,,JJCK CrabumHoct — EBpormeticku akiuu 37
ClIeBa Ja Ce PasrIexIa 3aeHO C MPUIOKEHHIATA KbM HETro, MPEACTaB/IsABAIIN HEPA3lesIHa 4acT OT
(DMHAHCOBUS OTYET, IPEACTABEHH Ha CTpaHuIu oT 9 1o 37.

logumiHusAT (UHAHCOB OTYET € OJOOpeH OT UMETO Ha YMPaBIABAIIOTO JPYKECTBO
»ACK Ympasnenune na Axtun” A/l Ha 23 mapt 2023 .

Petko Krastev goe s ™ P Dimitar Hristov poormeme” "™ Digitally signed by Marko
Krastev e 2023.03.24 Tonchev Dale: 2023.08.24 Nikolaev Markov

ITerxko KpbcTen Jumutsp ToHueB CucraBmin: Mapko MapkoB
I'1aBeH U3MBIHUTEIIEH TUPEKTOP IIpokypucr DUHAHCOB IUPEKTOP

@DUHAHCOB 0TYET, BBPXY KOHTO OAUTOPCKO APYKecTBO ,, bpHeT n SAur Oaut* OO/] ¢ perucrpanoHeH
Homep 108 e m3gano ogutopcku nokian ¢ nara 24 mapt 2023 1., ¢ perucTpupad oJuTOp, OTTOBOPEH

3a oguTa Munka HaueBa-lIBaHoBa. Digitally signed by Milka

Mllka KOStadinoVa Kostadinova Natcheva-lvanova
NatCheva-WanOVa 3?2%5023.03.24 13:42:39
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OTYET 3A BCEOBXBATHUSA 10XO[
3a roAMHATa, NPUKJI0YBaImAa Ha 31 nexemBpu 2022

B xunaou nesa Hpua. 2022 2021

IIpuxoau ot MUXBU 11 113 132
3aryOu OT ornepanuy U mocjieaBaia
OlLIeHKa Ha ()MHAHCOBHU aKTHBH,

. 12 (661) (156)
OIICHSIBaHU TI0 CIpaBeJINBa CTOWHOCT,
HETHO
Pa3xomu 3a BEHIITHU YCIYTH 13 (28) (33)
Hpyru ¢hmHaHCOBU pa3xonn @) 3)
Pasxonu 3a muxBu Mo 6aHKOBH 1) )
BJIOTOBE
3ary0a npeau 1aHbYHO 00J1araHe (578) (60)
Pasxon 3a maHbBK BHPXY Mevandara - -
3ary0a 3a roaquHaTta (578) (60)
Jpyr BceoGXBaTeH 10X0/1
O010 BceoOXBaTEH 10X0] 32 (578) (60)
roguHaTa
IIpomsHa, oTYeTEHA B HETHUTE
AKTHBHU NPUHA/JIE:KAIIU HA (578) (60)

HHBECTUTOPUTE B IAJI0BE

FopumausaT ¢unancoB otuer Ha JloroBopeH ¢oux ,,JJCK CradumHoct — EBponeiicku akiuun 3”
ClleiBa a ce pasriiekJa 3aeHO C MPUIOKEHHUITa KbM HEro, MPEACTaBIIsBaIlN Hepas3lelHa 4acT OT
(mHAHCOBUS OTYET, MPEACTABEHH Ha CTPaHULH OT 9 10 37.

lopgumausaT (uHAHCOB OT4ET € OJoOpeH OT UMETO Ha YNpaBiIsABalIOTO JPY>KECTBO
»HACK Ynpapnenue Ha Axtuu” A/l Ha 23 mapt 2023 r.

Petko Krastev i ace kawev - Dimitar HAStoV procroneer. - Digitally signed by Marko
Krastev Pt v Tonchev Dale; 2023.03.24 Nikolaev Markov

Iletko Kpncren Jumutsp ToHues CscraBmi: Mapko MapkoB
I'maBeH U3NBIHUTENEH TUPEKTOP IIpokypuct DUHAHCOB IUPEKTOP

(DHUHAHCOB OTYET, BBPXY KOMTO ONUTOPCKO ApykecTBO ,, bpHeT n IHr Onut* OO/] ¢ perucrpanioHeH
HoMep 108 e uznano oguTopcku nokiaj ¢ nara 24 mapt 2023 1., ¢ perucTpupaH OJuTop, OTTOBOPEH
3a oguta Munka HaueBa-lBaHOBA.

H B Digitally signed by Milka
Mllka KOStad|n0Va Kostadinova Natcheva-lvanova

Date: 2023.03.24 13:42:52
Natcheva-lvanova ;55
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OTYET 3A TAPUYHUTE IIOTOIU
3a roAMHATa, NPUKJI0YBaImAa Ha 31 nexemBpu 2022

B xunaou nesa pu. 2022 2021

IapyyHu MOTOLM OT ONIEPATHUBHA JIEiiHOCT

ITokymka Ha pUHAHCOBH aKTHUBH (606) (5978)

[ponaxba Ha PUHAHCOBU aKTUBU 8 873 2 089

IlocTbnieHus OT IUXBU 114 134

IInamanus Ha TUXBU (6) 3)

ITnamanms Ha KOMIUCHOHHU 31 (36)

M3meHeHune Ha JETO3UTH C OPUTHHAJIEH CPOK HaJ 3 1550 (1 049)

Mecera

HeTHun napu4Hu nNoTouM ot/(3a) OnepaTuBHa 9 894 (4 843)
AeiHoCT

IMapuynu norouu ot GUHAHCOBA JEHHOCT

ITocThIIEHHS OT eMHUCHS Ha COOCTBEHH ISIIOBE 1503 7 675

[Inamanus 3a 00paTHO U3KYITyBaHe HA COOCTBEHU

TOBE (8712) (3319)

HeTnu napuyHu norouu ot/(3a) guHaHcoBa (7209) 4356
AEHHOCT

HeTHo n3MeHeHHe HA MapH M NAPUYHH 2 685 (487)

€KBUBAJIEHTH

IMapu u mapu4YHH €KBMBAJIEHTH B HA4YAJIOTO HA 7 2141 2628

nepuoaa

INapu n napuyYHN eKBUBAJICHTH B Kpasi Ha 7 4826 2141

nepuoaa

lNogumaumsaT dunancoB order Ha JloroBopen ¢onx ,,JICK Crabmmnoct — EBponeiicku akmum 3”
clie[(Ba J1a C€ Pa3riek/a 3aeHO C MPHIOKEHUATA KbM HETO, MPEACTABISIBAIN HEepa3AeiHa 4acT OT
(UHAHCOBHUS OTYET, MPEACTABCHH Ha CTpaHunu oT 9 1o 37.

logumHUAT (QUHAHCOB OTYET € OJ00peH OT UMETO Ha YIpaBlIsABallOTO JPYKECTBO
»HCK Ynpapnenue na Axtuu” A/l Ha 23 mapt 2023 .

Petko Krastev 2 snetbrPet  pyimitar pristoy S sinedomiar pigitally signed by Marko
Krastev e 20230824 Tonchev T 2023.03.21 Nikolaev Markov

[Terko KpbcTen Humutsp ToHueB CocraBuin: Mapko Mapkos
['maBeH U3NBIHUTEIECH TUPEKTOP [Ipokypuct DUHAHCOB IUPEKTOP

DUHAHCOB OTYET, BBPXY KOMTO OIUTOPCKO ApykecTBO ,, bpHeT u fAur Onut* OO/] ¢ perucrpanuoHeH
HoMmep 108 e uzgano oguropcku noknan ¢ nara 24 mapt 2023 r., ¢ perucTpupad OUTOp, OTTOBOPEH

3a oguta Muiaka HaueBa-lBanosa. Digitally signed by Milka

Mllka KOStadinova Kostadinova Natcheva-lvanova
Natcheva-lvanova Da;20230324 134306
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OTYET 3A ITIPOMEHUTE B HETHUTE AKTUBH, IPUHA JIVIEXKAILIIA
HA UHBECTHUTOPUTE B Js51JIOBE
3a roAMHATa, NpUKI0YBama Ha 31 nexemBpu 2022

B xunaou nesa Mpua. 2022 2021
Canpno xsMm 01 suyapu 12 617 8 321
Herna newan6a/(3ary0a) 3a roquHara (578) (60)
Emutnpane Ha As510Be npe3 nepuoja 1503 7675
OO0paTHO U3KyIyBaHe Ha JISJI0BE TIPe3 MepHoaa (8712) (3319
Caano xbMm 31 nexeMBpHu 10 4 830 12 617

lopgumausaTr ¢unanco otuer Ha JloroBopeH ¢oux ,,JJCK CradumHoct — EBponeiicku akiuun 3”
ClleiBa Ja ce pasriiekJa 3aeHO C MPUIOKEHHITa KbM HEro, MPEACTaBIIsBAIlN Hepas3leiHa 4acT OT
(hMHAHCOBHS OTUET, IPEICTABEHN Ha CTpaHUIHX OT 9 10 37.

lopgumausaT (uHAHCOB OTYET € OJoOpeH OT UMETO0 Ha YNpaBIsABalIOTO JpPY>KECTBO
»HACK Ynpapnenue nHa Axtuu” A/l Ha 23 mapt 2023 r.

Petko Krastev give wase - Dimitar HIiStOV nrovroner - Digitally signed by Marko
Krastev 118 2000 Tonchev vy Nikolaev Markov

Iletko Kpncres Jumutsp ToHues CscraBmi: Mapko MapkoB
I'maBeH U3NBIHUTENEH TUPEKTOP IIpokypuct DUHAHCOB IUPEKTOP

(DHUHAHCOB OTYET, BBPXY KOMTO OIUTOPCKO ApPYkecTBO ,, bpHeT n IHr Onut* OO/] ¢ perucrpanioHeH
HoMep 108 e uznano oguTopcku nokiaj ¢ nara 24 mapt 2023 1., ¢ perucTpupaH 0JuTop, OTTOBOPEH
3a oguta Munka HaueBa-lBaHOBA.

H B Digitally signed by Milka
Mllka KOStad|n0Va Kostadinova Natcheva-lvanova

Date: 2023.03.24 13:43:20
Natcheva-lvanova ;54
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HNPUJIOXKEHUA KBM I'OAUINHUA PUHAHCOB OTUET
3a roAMHATa, NPUKJII0YBaINA Ha 31 nexemBpu 2022

CTaTyT ¥ IpeaMeT Ha AeiiHOCT

Horosopen ¢oup “JICK CrabumHoct — EBponeiicku akiuu 3” (,,@0HABT”) mpeacTaBisgBa KOJEKTHBHA
WHBECTHIIMOHHA CXE€Ma OT OTBOPEH THIl M W3[IaBa/mpojaBa JsJIOBE, MPEIOCTABSAIIN €IHAKBU MpaBa Ha
TEXHUTE MPUTEKATEIH.

PwvroBoncTBOoTO Ha YmpasnsaBamo ApyxkectBo “JACK Vnpasnenue Ha axtuBu” A/l ("YmnpasisasaimoTo
npyxectBo", ,,JIpyxkecTBoT0” Win “PHKOBOICTBOTO’) OpraHU3npa H yIpaBisiBa aeiHocTTa Ha DoHAa Ha
6aza Pazpemenne Ne 181-J1d/25.09.2018 1. nHa Komucusra 3a dnaancos Haazop (“KDOH”).

C Pemenmne Ne 799-11d/19.10.2022 r. na K®H, ce nmpomens nHammenoBanuero Ha donma ot ,,JICK
Antepnarusa 2” Ha ,,JICK Crabunnoct — EBponeiicku akiuu 3” u ce pa3periaBa npoMsHaTa Ha HETOBUTE
MpaBuJIa.

Y ,JACK VYnpasnenue na axktuBu” AJl, meiicTBamio 3a cMeTka Ha QOHJIA, € CKIIOYHIO JOTOBOP C
Tb “Anuanu bearapus” AJl - banka-Jlenozutap Ha doHOa, ChIIACHO M3MCKBAHUATA Ha 3aKoHa 3a
NIEHHOCTTa Ha KOJEKTUBHHUTE WHBECTHIIMOHHHW CXEMH W Ha JPYTH TPEINPHATHS 32 KOJICKTHBHO
nnBectupane (,,3AKNCIIIKI™).

3a mocrosiHHATa Mpojax0a U 00paTHO M3KYIMyBaHe Ha JsioBe Ha DoHIa YIpaBIsIBalIOTO JAPYKECTBO ©
CKJTIOYHJIO JIOTOBOP 3a TUCTpUOYyIHs Ha AsutoBeTe HAa Donna c ,,banka JJCK” A/l

[Ty6nuunoto mpemnarane Ha asnoBe Ha Ponpa 3amouBa Ha 04 mapt 2013 r., KaTO MBPBOHAYATHOTO
3anucBaHe Ha JsoBe Ha DoHpaa e u3BbpieHo Ha 05 mapt 2013 1.

D ,,JICK CrabunHocT — EBpomneiicku akuuu 3” € JoroBopeH (OH/I 110 CMUCHIIA Ha WII. 5, aj. 2 oT 3aKoHa
3a JIEWHOCTTAa Ha KOJICKTHMBHUTEC WHBECTHUIIMOHHH CXEMH W Ha JPYTH TMPEANPHUATHS 32 KOJICKTHBHO
nuBectupane (3AKWCAIIKHM). ®oHABT € KOJEeKTHMBHA HHBECTUIIMOHHA CXEMa 3a WHBECTHpaHE B
MPEXBBPISCMH [IEHHU KHIMKA U B JIPYTH JTUKBUIHHU (DMHAHCOBU aKTUBU IO CMHCHJIA Ha wi. 38, am. 1 ot
S3AKUCOITKN.

HHBecTUTOpHUTE NPENOCTaBAT MAPUYHU CPEICTBA, CPElly KOWUTO IMoiydaBaT asnoBe Ha DoHpa. bposr
JSUIOBE, MPUTEXKAaBaHU OT MHBECTHTOPA, YJOCTOBEPsABa KakBa 4acT OT OOIIMS pasMep Ha aKTUBUTE Ha
®oHaa mpuTexaBa coOCTBEHUKBT UM. llo MckaHe Ha mpuTexartenuTe Ha aginoBe, POHIBT H3KYIyBa
00paTHO CBOUTE JISIIOBE 10 1IeHa, 0a3upaHa Ha HETHAaTa CTOMHOCT Ha akTUBUTE My. bpost nsumose Ha @onna
€ MPOMEHJIMBA BEIWYMHA CHIJIACHO 3aKOHA U MOXKE J1a Ce U3MEHs BCEKH pabOTeH NIeH B 3aBUCHMOCT OT
W3JIaICHUTE U 00paTHO U3KYIIEHUTE JSJIOBE.

[Ipurexarenure Ha nsasoBe Ha DOHIa UMAT CIIEIHUTE MPaBa:
[IpaBo Ha 0OpaTHO M3KYIyBaHEe Ha JISIIOBETE

[IpaBo Ha nHDOpMAaITUSL

[IpaBo Ha TUKBUAALMOHEH AT

[IpaBo Ha moraBaHe Ha xayba

®DOHABT € HeMePCOHU(DUIMPAHO IPYIKECTBO IO CMUCHIIA HA 3aKOHA 33 33bJDKCHUATA U JOTOBOPHUTE U HE
¢ ropunnyecko nure. GOHIBT MPEACTaBIIBa 000COOCHO MMYIIECTBO 33 MHBECTHPAHE Ha HaOpaHHTE
MApUYHH CPECTBA B pa3NuyHU (MHAHCOBU MHCTPYMEHTH Ype3 pasNpeie]IeHne Ha PICKa U B CbOTBETCTBHE
C MHBECTHIIMOHHATA cTpaTerus, onucana B [Ipocnekra u B [IpaBunara Ha ®onpja.

ﬂeﬁHOCTTa Ha q)OH,I[a, BKJIFOUUTCIIHO YIIPABJICHUETO HAa aKTUBUTC MY, C€ OCBIICCTBABA OT praBJ’IHBaH_[OTO
APYIKECTBO, KOCTO € JIMICH3UPAHO U KOHTPOJIIMPAHO MOCTOAHHO OT Komucusira 3a (I)I/IHaHCOB HaA30p.

Jlunata HaToBapeHH ¢ o0moTO ympaBieHue Ha DoHma ca wieHOBETe Ha YTPABUTENHUS CHBET Ha
YpaBisiBaioTo Ipy>kKecTBo.

ba3a 3a usrorssine

Hpunoxncumu cmanoapmu

HacTosmusit roguineH (pUHAHCOB OTYET € M3TOTBEH B ChHOTBETCTBHE ¢ MEXIyHAPOTHUTE CTAaHIAPTU 32
¢unancoBo otuntane (MC®DO), mpuetn or EBpomeiickus cpioz (EC). MC®O, npuern ot EC, e
00IIIOTPHUETOTO HAMMEHOBAHKE HA paMKaTa ¢ 00110 MpeaHa3HauYeHue-CueTOBOIHA 0a3a, EKBUBAJICHTHA HA
pamKkaTa, BbBeJeHa ¢ JAeQuHHIUATA chriiacHo § 1, T. 8 oT JlombaHuUTEHHTE pa3nopendu Ha 3aKoHa 3a
CYETOBOJICTBOTO O]l HANMEHOBAHHUETO ,,MexmyHaponHu cuetoBoaau ctangaptu’” (MCC).
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HNPUIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

ba3za 3a u3roresine, NpoAbJKeHUE
ba3za 3a uzcomeane

DUHAHCOBUAT OTYET € U3TOTBEH Ha 0a3aTa Ha HUcTopu4yeckarta CTOﬁHOCT, C U3KITIOYCHHC Ha:
L4 (1)I/IHaHCOBI/I AKTHUBU U ITAaCUBH, OLCHABAHU I10 CIIpaBCAJINBa CTOHHOCT npe3 reyanbaTa uin 331"}’68.Ta.

DyHKYUOHANHAG 6ATIYMA U 6ATIYINA HA NPEOCMABAHE

To3u punaHCcOB oTUeT € mpencTaBeH B bearapcku nesa (BGN), 3akpbriienu o xuisina. bearapckust nes
¢ ¢hyaknnonanaara BamyTa Ha 1O ,,JICK CrabunHoct — EBponeiickn akmmm 3”.

Makpo-uxonomuuecka cpeoa

3anounanuaT Ha 24 deBpyapu 2022 1. BoeHeH KOHOIUKT Mexay Pycus m YkpaiiHa npoabinkaBa B KbM
JmaTata Ha To3u (UHAHCOB oT4yeT. Ha To3W eTam He MOXe Ja ¢ MPEABUIM MU3XOIbT HAa TO3M BOCHCH
KOH(QUIMKT U € TPYIHO Aa OBAAaT MPOTHO3UPAHW HETOBUTE IBITOCPOYHH €(PEKTH BHPXY TII00ATHOTO
WKOHOMHYECKO U COIHATHO Pa3BUTHE.

Hpe,Z[BI/I,I[ HCJACHOTATa OKOJIO PAa3BUTHUCTO Ha CUTyalusdATa, €€ OYAKBA KAIIUTAJIOBHUTC IIa3apuTe [da
ImpoabDKaT ga 6’LI[8.T U3JI0KCHW Ha 3HAYUTCIHH Typ6oneHqu n JJa OoCTaHaT BOJIATUJIHKW KaTO BCsKa
HOBHWHa, Ipeamnojarama JOIMbJIHUTCIIHO U30CTPAHEC Ha CUTyaluATa NN O6paTHOTO - HaMHpaHC Ha MUPEH
H3XO0M, HIC BJIUAC CUIIHO BbPXY IMA3apUTE.

JluHamukata Ha mazapure € BbB (DOKyca Ha HaOJII0ICHUE OT CTpaHa Ha PEKOBOICTBOTO Ha Y IPaBIIsABaIIOTO
JIPY’KECTBO U TO HEMPEKHCHATO CIENN M OICHSIBA PHCKOBETE M BH3MOXKHOCTHUTE, OTHOCHO JACWHOCTTA Ha
donpa.

KoM 31 mexemBpu 2022 T., KaKTO U KbM J1aTaTa Ha TO3U (PMHAHCOB oT4eT, DOHABT HSIMA EKCITO3UIIH KbM
EMUTEHTH W/WIH KIMEHTH OT PyckaTa deneparus nim ot Permybnuka YkpaiiHa.

B 3axmrouenwue, npu moo0HN Ma3apHU ChTPECEHUS, HACTOAIINTE U OBACIINTE HHBECTUTOPH BB DOH/IA,
cienBa 1a UMaT IPEIBU/I;

e [lpu romsiMa HECUTYPHOCT Ha Ta3apuTe - He TpsiOBa 1a pearupaT HeOOMHCIICHO U He TpsOBa 11a ce
[0J11aBaT HAa €MOLIMOHAJIHYU PEILCHHUS.

° CHGZ{B& Ja HalpaBAT TPE3Ba IMPCICHKA 3a TCKyllaTa UM HCO6XOI[I/IMOCT oT CBO6OI[HI/I CpeAcCTBa U
(bOKYCHpaHGTO BBpXY MNO-ABJTOCPOYHHUTC MLCJIXM 3a TCXHUTC HMHBCCTHULIHUU — O0aza 3a
WHBECTULIMOHHUTEC PCILICHUA.

e Hanuunero Ha 3HAYUTEITHU ©)KEAHCBHU ITPOMEHHU B CTOMHOCTTA Ha (JMHAHCOBUTE MHCTPYMEHTH —
HE cleABa na ObaaT W3KYIIEHHE 32 OBpP3W W JICCHH TedYajaOW, a TOTCHIHMAN 3a ABJITOCPOYHU
pe3ynTaru.

o Pa3npo;la>K6aTa Ha aKTHUBH B HO,I[O6Ha nasapHa CUTyalusa MOXC Ja JOBCAC N0 pCaIM3UpaAHC Ha
HETaTUBCH pPE3yJITaT W Oa OrpaHNM4YU BB3MOXHOCTTA 3a BB3CTAHOBJABAHC Ha CTOMHOCTTa Ha
BJIOKCHUATA ITPU HOPMAJIM3UPAHE U YCIIOKOSABAHE HA IasapuTe.

H3nonzeane na oueHKu u 0ONyCKaHus

N3roTsiHeTO HAa (MHAHCOBUS OTUYET B CHOTBETCTBHE ¢ MC®DO M3uCcKBa PHKOBOJICTBOTO Ja PAaBH OIICHKH,
MPEABIKIAHUS U IOITyCKAHHUS, KOUTO BIUSAT HA MPUIATAHETO HA TIOJUTUKUTE U HA OTYCTCHUTE CYMH Ha
aKTWBU W MMACHUBH, IPUXOAH U Pa3Xoau. PeamHusT pe3ynrat Moxke aa Ob/ie pa3TuieH OT Te3U OYaKBaHUS.

OuakBaHMsITa U OCHOBHUTE JOIMYCKAaHUSI C€ IpepasriekIaT BbB BCEKH oTyeTeH mepuoi. [IoBTOpHOTO
mpepasriiexk1aHe Ha CUETOBOJHHUTE OIICHKH Ce MPH3HaBa B NMEPHO/Ia, B KOUTO OIIEHKATa € IpepasrieaaHa,
KOTaTO TpEepasriIekKIaHeTO Ce€ OTHACS camMo A0 TO3HM IMEPHOJl, WX B MEpPHOa Ha MPEpa3TIICKITAHETO H
OBaeIM IePUOIH, aKO MPEPas3TICKIAHETO OKa3Ba BIUSHUAC HA CETAITHUS U HA OBICIINTE IEPUOIH.

I/IH(i)OpMaHI/ISI 3a 3HAYUTCIIHU NMO3ULMU, KOUTO Ca 3aC€rHaTu OT OLCHKHW Ha HCCUT'YPHOCTTAa U KPUTUYHH AOIYyCKAaHHUSA IPU
npujaraHe Ha CHETOBOAHUTC MMOJIMTUKU, KOUTO UMAT Hali-3HaYUTEJICH eq)CKT BBbpPXY CYMUTC ITPU3HATHU BHB
(l)I/IHaHCOBI/IH OTYCT, CC CbABPIKA B IPHUIIOKCHUATA IIO OLICHKA Ha (I)I/IHaHCOBI/I HUHCTPYMCHTH.
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HNPUIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

C4eToBOJHH NOTUTHKH
Onpedenane nemnama cmoiinocm Ha akmugume na Ponoa

Ad “ OCK Crabunnoct — EBpomeiicku akumu 3” cnasBa [lpaBuna 3a omneHka Ha moprdeina u 3a
OlpeleNisiHE Ha HETHaTa CTOMHOCT Ha akTuBHUTE, onoOpeHu ot Komucusara 3a (uHAHCOB Ham30p.
Pa3paboTrenara MeTomoIOTHs 3a ONpeAessiHe Ha HeTHaTa CTOWHOCT Ha akTUBHUTE Ha DOHIA ce OCHOBaBa
Ha:

CHOTBETHHUTE Pa3NopeiON Ha CYETOBOAHOTO 3aKOHOJATEIICTBO;

croTBeTHHUTE pasnopenou Ha 3/IKMC/IIIKW 1 HOpMaTHBHUTE aKTOBE IO HETOBOTO MPHUIIATaHE;
cbOoTBeTHHUTE pasznopendu ot Ilpasmiata u [Ipocnexra Ha PoHAa;

NPUIOKEHHETO Ha OOLIONPUETH OLIEHBYHHU METOIH.

HeTHa cTOMHOCT Ha aKTHBHTE Ha €IIUH JISUT € OCHOBA 32 OIpPE/C/ITHE HA EMUCHOHHATA CTOWHOCT U IIeHaTa
3a oOparHo m3kymyBaHe Ha msioBere Ha JIdD “ JICK Crabumaoct — EBpomelicku akmum 3” 3a BCEKH
paboten neH. HetHara ctoiiHocT Ha akTuBHTE Ha DOHIA Ce M3UMCIISABA KaTO OT CTOMHOCTTa HA BCHUYKH
aKTUBU CE M3BA/IM CTOWHOCTTA HA TEKYIIUTE 3 bIKCHUSL.

3.1. ®uHAHCOBM MHCTPYMEHTH
3.1.1. Knacupuxanus

B crotrBerctBHe ¢ MC®O 9, ¢unancoBure akTuBH W macuBd Ha POHIA TPH MHPBOHAYATHOTO UM
MpHU3HABaHE Ce KIACU(UIIUPAT B TIPEACTABEHUTE M10-J10JTy KAaTETOPHUH.

PDuHAHCOBH aKTHBH

DuHAHCOBUTE aKTUBU Ha (DOH,I[a Cce Knacn(bnunpaT nocjacaBanio KaTo:
o OHGH}lBaHI/I 10 aMOpTU3rpaHa CTOI\/'IHOCT, N
o OLIGH;[BEIHI/I 110 CcripaBeainBa CTOMHOCT npe3 reyanbaTa Uin 3ary6aTa.

Dunancoeu aKkmueu, OMYUMAHU O AMOPMUIUPAHA CIOUHOCTH

DUHAHCOB aKTHUB CE OIIEHSBA [0 AMOPTHU3UPaHa CTOMHOCT, aKO Ca U3MBJIHEHU CIIEIHUTE JIBE YCIIOBHUS:

e (hUHAHCOBUSAT aKTUB CE€ IBPXKU B PAMKUTE Ha OU3HEC MOJIEI, YHATO IIeJT € aKTHBUTE J1a ObJIAT AbPIKaHHU,
3a Jla ce chOepaT JOrOBOPHUTE MAPUYHU ITOTOIH; U

® CBIJIACHO JIOTOBOPHHUTE YCJIOBHSI Ha (DUHAHCOBMS aKTUB HAa KOHKPETHU JaTW BH3HUKBAT MapHUYHU
MOTOLM, KOUTO Ca EAWHCTBEHO IUIAIIAHMUS IT0 TJIABHUIIA U JIUXBA BbPXY HEMTOTaceHAaTa CyMa Ha IIaBHULIATA.

B Ta3zu KaTeropus ce KJ'IaCPI(I)I/ILII/IpaT pasmiamaTeJiiHi CMETKU, ACTIO3UTU U B3CMAHU.
QDunancosu aKkmueu, omyumaHu no cnpasedﬂuea CMOoIHOCM npes neuanoama unu 3azy6ama

[Ipu mpunaraneTo Ha Ta3u KiIacUpUKaIus, (UHAHCOB aKTHB WK (PMHAHCOB MACUB CE CUNTA 32 JbP)KaH 3a
TBPTyBaHe, aKo:

e Toif e mpuAOOUT OCHOBHO ¢ IIeJ MpoAak0a MM 00paTHO M3KYITyBaHE B OJM3KO OBACIIES, UITH

e [Ipu mepBOHAYATHOTO MIPU3HABAHE, TOH € YacT OT MOPT(EH OT (PMHAHCOBU HHCTPYMEHTH, KOUTO CE
YIpaBIsBaT 3a€IHO C IIeJ peau3upaHe Ha KpaTKOCpOYHa rnevanda, nin

e Toii e mepuBaT (C M3KJIIOYCHHE HA JCPUBATUB, KOWTO € JIOTOBOP 3a (PMHAHCOBA TapaHIMs WIH €
e(eKTHBEH XeIKHpall HHCTPYMEHT)

C oryen MakcHMajHa 3alllUTa Ha UHTEPECUTE Ha WHBECTHTOPUTE U 3a OTYUTAHE HA MAa3apHUTE YCIOBHUS,
npuaoOuTHTEe (UHAHCOBH HMHCTPYMEHTH Ce KiIacH(PUIUpAT Kato ,,(pUHAHCOBH aKTHUBH, OICHSBAHU IO
CITpaBeIBa CTOMHOCT TIpe3 IevandaTa win 3arybara” Ha 6aza:

e AKTUBHO yIpaBlicHHE Ha ()MHAHCOBUTE aKTUBH C IIe] MOKYMKa U Mpoaax0a B KPaTbK CPOK HIU TH
JIBPKH KaTo 4YacT OT MopTdeiin 3a reHepupaHe Ha redanda OoT KoleOaHUsATa B IICHATa, KaKTO U C el
peanu3upaHe Ha MapUvHU MOTOIM MOCPEACTBOM Mpoaax0a Ha Te3Hu aKTHBH, U

e l3mon3BaHe Ha CHpaBeAMBaTa CTOMHOCT 32 IEUTE HA OICHKA W B3eMaHe Ha pCIICHUS 3a
VIpaBJICHUETO HA ((UHAHCOBUTE aKTHBH, PECII. PEATU3AIHATA TE3U CIIPABEIMBU CTOMHOCTH.

B Ttasm kareropus ce ximacuuIupaT BCHYKH KAalTUTAJIOBH M IBJITOBH (prHAHCOBH MHCTpyMeHTH. ChIIO
Taka IepUBATUBHU JJOTOBOPU B aKTHBA.
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HNPUIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

C4eToBOJHH NOTUTHKH
3.1. ®uHAHCOBM HHCTPYMEHTH, IPOIbJ/KEHUE
3.1.1. Knacupuxauus, npoabrKeHne

dUHAHCOBH NACUBH

Dunancoeu nacueu, OMYUMAHU NO CHPABEONUEA CIMOIIHOCH npe3 Neyanbama uiu 3azyoama
®DUHAHCOB MTACUB CE OTYUTA B Ta3U KATErOPHs aKO OTTOBaps Ha ONPEIECIICHUETO 3a IbPXKAHU 3a ThPTyBaHe.
@DOHABT BKIIOYBA B TA3HW KATETOPHSI JICPUBATUBHU JIOTOBOPH B MACHBA.

QDunancosu nacueu, OMUUMAHU RO AMOPMUZUPAHA CHIOIIHOCH
Ta3u kaTeropuisi BKJIFOUBA BCHYKH (PMHAHCOBU MACHBH, PA3IMYHU OT TE3H, OTUYUTAHU MO CIPABEINBA
CTOWHOCT B TievayidaTa vy 3aryoara.

3.1.2. IIbpBOHAYATHO NPU3HABAHE

DUHAHCOBUTE WHCTPYMEHTU C€ NpU3HABAT B MOMEHTa, B KOWTO (OHIBT CTaHE CTpaHa IO JOTOBOP,
CBBp3aH ¢ (UHAHCOB MHCTPYMEHT, KaTO OTHOCHO (DMHAHCOBHTE aKTHBH CE€ IpHJIara METOJl Ha OTYUTAHE
,,JaTra Ha ypexxaane” Ha chenkara. Jlarata Ha ypexaaHe € JaTara, Ha KOSTO ce MPEXBhPIIA aKTHB Ha WIIH
ot ®onna. OTuntanero Ha 0a3a jaraTa Ha ypeXJAaHe ce OTHACS 3a PHU3HAaBaHE HAa aKTHB B JCHA, B KOHTO
e monmydeH oT PoHJa, ¥ OTNHCBaHE HA aKTWB U MPU3HABaHE Ha revanda WM 3ary0a mpu 0CBOOOXKIaBaHe
B JICHs, B KOWTO € IIpexBbpiieH oT DoHAa.

3.1.3. [IbpBOHaYa/IHA OLIEHKA

®DuHAaHCOBUTE aKTUBHU M PMHAHCOBUTE MTACHBH, OLICHIBAHH I10 CIIPaBeIMBA CTOMHOCT Mpe3 nevyandara miu
3ary0aTa, MbPBOHAYATIHO C€ MPHU3HABAT 110 CIPaBEIMBA UM CTOMHOCT. BCMUKM TpaH3aKIIMOHHU Pa3Xoau
3a TAKMBa MHCTPYMEHTH Ce MPU3HABAT IMPEKTHO B IevanbdaTa win 3aryoara.

®DUHAHCOBUTE aKTUBU U MACUBU (Pa3IMYHU OT Te3U, KIaCU(UIIMPAHU KATO OLICHSBAHU 110 CIIPaBEINBa
CTOWHOCT TIpe3 mevandara wim 3ary0aTa) ce OleHsIBaT ITbPBOHAYAIHO IO TAXHATA CHPaBeINBa CTOWHOCT
TUTIOC BCUYKHU MTPEKU Pa3xo/Id, CBbP3aHU C MPUAOOUBAHETO WM EMUTHPAHETO.

3.1.4. IlocieaBaina oneHkKa

Crnex mbpBOHAYAHOTO TPH3HABaHE, 32 (PMHAHCOBHUTE WHCTPYMEHTH, KOHTO Ca KIACH(HUIMPaHH KaTo
OIICHSIBAHU I10 CIIPABE]IMBA CTOMHOCT Ipe3 nevandaTta win 3aryoara, ce U3BbpIlBa C:KEAHCBHA IIPEOIICHKA
Ha TSIXHATa crpaBeaiuBa cToiHOCT [locnenBamuTe MpoMeHH B CIpaBeIMBaTa CTOWHOCT C€ OTYHTAT B
oTdeTa 3a BCEOOXBAaTHHS HOXOZ, KaTO JIMXBH M AWBHIEHTH MO Te3W (PUHAHCOBHM WHCTPYMEHTH Ce
MIPECTaBAT OTAEIHO.

3.1.5. OTnuceane

DUHAHCOB aKTUB CE OTIIMCBA HA JlaTaTa Ha BAIbOpa, Ha KOsATO DOHABT TyOH KOHTPOJI BEPXY JTOTOBOPHUTE
mpaBa, BKIIOYBAIIM aKTHBA. ToBa MOXe Ja CTaHE MPH IOracsiBaHe M H3THYaHEe WU KoraTo DOHIBT
MPEXBBPIIM MIpaBara 3a MoJdy4YaBaHe Ha JIOTOBOPHHUTE MAPUYHU MOTONH OT ()MHAHCOBHUS aKTHB B CIEIKA,
CrIope/1 KOSITO 3HAYUTETHA YacT OT BCHYKH PHUCKOBE U M3TOAM OT COOCTBEHOCTTA HA (PMHAHCOBUS aKTHB Ca
MPEXBBPJICHU, WX HUTO MPEXBBPIS, HUTO 3adbpkKa 3HAYUTEIIHA YaCT OT BCUUKU PUCKOBE M U3rOJU OT
cOoOCTBEHOCTTa W HE 3ala3Ba KOHTPOJN HaJ IMPEXBBHPICHHS aKTUB. BCsSko ydacTHe B TakbB OTIHCAH
(hMHAHCOB aKTUB, KOETO € CHh3AaAeHO WIIN 3abPKaHO OT J{py>KEeCcTBOTO, ce MPU3HABA KAaTO OT/JENIEH aKTHB
WJIU TTACHB.

ﬂp}I)KGCTBOTO OTITHCBa (1)I/IHaHCOB MMaCuB KOraTo HETOBUTEC NOTOBOPHU 3aABJIXKCHUA Ca U3ITBJIIHCHHA, WX Ca
OTMCHCHHU, UJIK Ca U3TCKIIH.
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3.2 Obe3neHKka HA (PUHAHCOBH AKTUBH

[Tpu3HaBaHeTO HA KOPEKTHBA 3a 3aryOU 3a OYaKBaHU KPEIUTHU 3aryOu OT (PMHAHCOB aKTHB CE MPHU3HABA
Ha 6a3za O6mms nmoaxon mo MCPO 9.

KbM Besika oTdeTHa mata YMpaBisABamIOTO APYKECTBO OICHSIBA Jalld KPSAUTHUAT PUCK Ha (PHHAHCOB
aKTHB C€ € YBEJIMYMJ 3HAUUTEITHO CJIe/ MFPBOHAYATHOTO Mpu3HaBaHe. [Ipu olleHkara cu YpaBIiaBamoTo
JIPY>KECTBO OTYMTA MPOMSHATA B PUCKAa OT HACTHIIBAHE HA HEU3IBJIHEHHE NpPE3 OYAKBAHUA CPOK Ha
(hMHAHCOBHUS MHCTPYMEHT, a HE MMPOMsIHATa B pa3Mepa Ha OYaKBaHUTE KPEIUTHH 3aryOu. 3a J1a HampaBH
Ta3W OIICHKa, YTPaBIABAIIOTO IPYXKECTBO CpPaBHSIBA PHCKAa OT HACTHIIBAHE HAa HEW3MIBIHEHUE IO
(hMHAHCOBUS MHCTPYMEHT KbM OTUCTHATA JaTa U KbM JlaTaTa Ha MPBOHAYAIHOTO MMPU3HABAHE.

B ciydaii, 4ye KbM OTUETHATA JJaTa KPSIUTHUAT PUCK Ha (PMHAHCOB aKTHUB HE CE € YBEIUYHII 3HAYUTEITHO
clieql TbPBOHAYAIHOTO MpHU3HABaHE, YPaBISBAIIOTO JPYKECTBO OLEHSIBA KOPEKTHB 3a 3aryOH 3a TO3H
(MHAHCOB MHCTPYMEHT B pa3Mep, paBeH Ha OYaKBAaHUTE KpPEAUTHH 3aryon 3a 12 mecera.

B cmywaif, ye KbM OTYeTHaTa JaTa KPEAWTHHUSAT PHUCK Ha (PMHAHCOB WHCTPYMEHT CE€ € YBeIHYMII
3HAYUTENTHO, YTPaBIsIBALIOTO JPYXKECTBO OLICHIBA KOPEKTHBA 3a 3aryOu 3a (UHAHCOB WHCTPYMEHT B
pasmep, paBeH Ha OYaKBaHHUTE KPEAUTHH 3aryOH 3a LEIHs CPOK HAa HHCTPYMEHTA.

YnpaBnsBamoTo APy>KEeCTBO OICHIBA OYAKBAaHUTE KPSJAUTHU 3aryou 1o ¢uHaHcoB akTuB Ha DoH/a Taka,
4e ma Ob/ie B3eTa IPEIBUI:
e cyMmara, ompejelicHa OE3MPHCTPACTHO W TpeTerjeHa Ha 0azara Ha BEPOATHOCTTA UYpe3
OIICHsABAaHE Ha 00XBaTa Ha Bb3MOXKHUTE PE3yNITaTH;
® CTOMHOCTTa Ha ApUTE BB BPEMETO; U
e pa3yMHaTa M apryMeHTHpaHa WH(GOpMAaIHs, JOCTHITHA O€3 U3BBPIIBAHE HAa M3IUIIHN Pa3X0In
WM YCUIHS KbM OTYETHATA JaTa, 33 MUHAJIU ChOUTHUS, TEKYIIH YCIOBUS U MPOTHO3ZUPAHUTE
OB NKOHOMUYECKH yCIIOBHSL.

3.3. IlpyHIMN 32 OLEHKA N0 CIPaBeJJuBa CTOHHOCT

CrpaBennmBa CTOMHOCT € CyMarta, 3a KOSTO MOXeE J1a ObJIe 3aMEHEH €IMH aKTHB, WM YPEICH SIUH acHB,
Mex 1y HH(OpMUpaHH, CHIIIACHU CTPaHH B MPsIKa ClIeJKa Ha JaTaTa Ha OIlCHIBaHE.

CHpaBCZ[J'II/IBaTa CTOMHOCT Ha (I)I/IHaHCOBI/ITC HWHCTPYMCHTHU CC€ OIPCACId BCCKH JACH Ha baza nasapHu
KOTHPOBKH Ha LICHATA UM KBbM Kpasd Ha NPCAXOJHUA pa6OT€H JACH Ha aKTUBCH I1a3ap 3a TO3U UHCTPYMCHT,
0e3 B Hes Jla C€ BKIIFOYBAT PasxoJUTE 110 OCHINECTBABAHC Ha CACIKaTa. AxTHBEeH masap € masap, Ha KOHNTO
CIACJIKUTE 3a AaJICH aKTUB WJIM MTACUB C€ U3BBPIIBAT C JOCTAaThb4YHA YCCTOTa U O6CM, TaKa 4€ C€ OCUrypsBa
HCIIPCKBbCHATA LICHOBA I/IH(i)OpMaLII/ISI.

AKO mazapbT 3a 1aJicH (PUHAHCOB MHCTPYMEHT HE € aKTHUBEH, Y IPABJIIBALIOTO JPYKECTBOTO YCTAHOBSBA
CIIpaBeINBaTa CTOMHOCT, W3IMON3BAWKH IEeHOOOpa3yBalld MOAEITH WM TEXHWKHA Ha AWNCKOHTHUpaHE Ha
nmapuyHUTE MOoTOIM. 30paHaTa TexXHHMKa 3a OIeHKa M3IMOJI3Ba MAKCHMAJHO IMa3apHHUTE JaHHH, Pa3duTa
BB3MOXKHO Hal-MaJiko Ha crieruduunu 3a OoH/a OLIEHKH, BKIIFOUBA BCUUKH (PaKTOPH, KOUTO YUACTHUIUTE
B mMa3zapa Ouxa B3eJu IPEIBU IPU ONPE/CIITHETO Ha IIeHa, ¥ € ChBMECTUMA C TPUETHUTE MKOHOMHYCCKU
METOJIOJIOTHH 3a IeH00OpazyBaHe Ha (YMHAHCOBY HHCTPYMEHTH. /[aHHHTE 32 TEXHUKUTE 32 OIleHKa yAaqHO
NPEACTaBAT Ma3apHUTE OYaKBAaHHWA W M3MEPBAaHUS 32 (aKTOPUTE HA PUCK U JOXOIHOCT, MPHUCHIIU Ha
(hMHAHCOBUS MHCTPYMEHT.

Haii-mo0OpoTo 10Kka3aTencTBo 3a clipaBejiuBa CTOWHOCT Ha (PMHAHCOB MHCTPYMEHT OOMYAHO € I[eHaTa Ha
clenkaTa, T.€. CIpaBeIJIUBaTa CTOMHOCT Ha MPEXBBPJICHOTO WM MOJYYEHO BB3HATpaKIEHHE. AKO
YpaBnsBamioTo APY>KECTBO OMPEENH, Ye CIpaBeININBaTa CTOWHOCT MPHU ITPBOHAYATHO MTPH3HABAHE Ce
pa3inyaBa OT LIeHaTa Ha cleJIKaTa U HiMa JI0Ka3aTeJICTBO 3a CIpaBeIuBaTa CTOMHOCT upe3 6opcoBa 1eHa
Ha CXOJICH aKTUB WJIM TIACHB, HUTO TA ce 0a3upa HAa TEXHUKA Ha OILICHSABaHE, KOATO M3MOJI3Ba JaHHU OT
HAOI0JaeMH T1a3apH, TOraBa (PMHAHCOBHAT MHCTPYMEHT ITHPBOHAYAIIHO C€ OIEHSABA IO CIpaBeINBa
CTOWHOCT, KOpPHTHpaHa Ja pa3Cpodl pasziIrKaTa MEXIy CIIpaBeIIiBa CTOHHOCT NpPH IIbPBOHAYAIHO
MpHU3HAaBaHE W IIeHAaTa Ha clieNkarta. B mocneicTBrue Ta3u pasziuKka ce MpU3HaBa B IedanOu U 3aryom
pascpoveHo Ha Moaxojsima 0aza 3a XMBOTA Ha MHCTPYMEHTa HO HE MO-KHCHO OT MOMEHTa, KOTaTo
OIIEHKaTa MOJKe M3I[SUIO J1a Ce MOAKPENH OT HaOII01aeMU ITa3apHH TaHHU WITH CIeNKaTa € PUKITI0YeHa.
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3.3. IlpyHIOMN 32 OLEHKA N0 CHPABeAJIHBA CTOMHOCT, MPOABJKeHHe

Ilpu omenkata Ha ¢UHAHCOBUTE HHCTpyMEeHTH Ha @®oHma, YmpaBisgBamoTO APYXKECTBO NpHIIara
»lIpaBunaTta 3a oneHka Ha moprtdeiina u 3a ompenensne Ha HCA wa Donma“, omobpern ot KDH.
IlpaBunata ceabppxkar AetaiyiHa uH(pOpMAaLUsA 3a METOJUTE Ha OLEHKAa 10 BHUIOBE (HHMHAHCOBU
MHCTPYMEHTH U Ca Ha Pa3MOJIOKCHUE Ha MHTEpHET cTpaHunara Ha ,,JJCK Ympasnenue Ha aktuBu* A/l
(www.dskam.bg).

3.4 Ilapu ¥ NapUYHU €KBMBAJECHTH

DOoHABT OTYMTA KATO TMAapH M MApUYHU CKBUBAJICHTH, 3a IEJIUTC Ha OTUETa 3a IMApUYHUTE TOTOIH,
HAIMYHWUTE TTapu B OpOM, MapuyHU CPEJICTBA MO Pa3IUIAIIaTeIHA CMETKH, JIENO3UTH B OBITAPCKHU JieBa U
BaJIyTa C OPUTHHAJIEH CPOK ITO-MaJbK OT TPH Mecela, KakTo U ICTTO3UTH ,,Ha BIDKIAHE .

Hauucnenure TuxBU HE ce BKJIIOYBAT B MAPUYHMS IOTOK KaTO HapH U MAPUYHHU EKBUBAJICHTH.
3.5 lIpuxoau u pazxoau

B®B punancoBure otTuetr Ha PoHIA Ce OTPaA3ABAT CaMO TEKYILUTE IPUXOIU U Pa3XxoIu, KOUTO CE OTHACAT
3a MepuoJia, KaKTo U Te3U OT OIepalui, CBbP3aHU ChC CHOUTHUSA OT MUHAIK OTYETHHU IIEPUOIH, KOUTO ca
peanu3upaHHy Mpe3 OTYETHUS TePUO/I.

HpI/IXOI[I/ITC U pasxodguTe OT JIMXBU C€ IIPU3HABAT TCEKyII0O B OTYCTA 3a BCEOOXBaTHUS J0XO0M,
IponoOpHuruOHAJIHO Ha BpEMEBaTa Oaza u 4pe3 npujiaraHe Ha METoAa Ha G(l)eKTI/IBHaTa JINXBaA.

HpI/IXO,Z[I/ITC OT AUBUACHTU CC IMPHU3HABAT KOT'aTO IPAaBOTO 3a IIOJIy4YaBaHC Ha MpUXOJda € YyCTAHOBCHO,
HE3aBHUCHUMO OT MOMCHTA Ha TAXHOTO IOJIy4YaBaHE.

IMevan6u wnu 3aryOu OT (DMHAHCOBU aKTHBH W TACHBHU, OICHSIBAHW 1O CIpaBEJIMBA CTOWHOCT Ipe3
nevanbara wiu 3arybara, ce popMupar oT IpOMEHHUTE B CIIPaBEUIMBA CTOMHOCT Ha TE€3H aKTUBH U ITACHUBH,
KaKTO ¥ OT Pa3IMKUTE MEXIy OTYETHATA UM CTOWHOCT U MPOJIaYKHATA IICHA TIPU CACIKHU C TAX.

Pa3XO,[[I/ITC oT 0663HCHK8. Ha (I)I/IHB.HCOBI/I AKTHUBH, OLCHABAHU IO aMOpPTU3HUpAaHa CTOI\/'IHOCT, OTpassaBaT
pa3Mepa Ha KOPEKTHBA 34 OYAKBAHUTEC KPCAUTHHU 3ary61z1 110 TE3HU aKTHUBMU.

Pa3zxomuTe 3a BBHIIHM yCIOyrd ce (opMUpaT OT BB3HATPAXKICHUETO Ha YTPABISBAIIOTO JIPYKECTBO U
OaHKaTa-Jermo3nuTap, Bb3HATPAKACHUS ¥ TAKCH HA MHBECTUIIMOHHY MTOCPETHUIN, OAHKH U JIPYTH MMOA00HH,
CBBP3aHU C MHBECTUIIMOHHATA IeHHOCT Ha DoHa.

Hpyru ¢uHancoBu pasxomu ce GopMupar OT OaHKOBH TaKCH IO MPEBOJHH ONEPAIHH, MOAIPHKKA Ha
CMETKH ¥ TpaHc(dep Ha IICHHU KHIXKA.

3.6. Caeaxu B Uy:KIecTpaHHA BaJyTa

Crenkure B yyKJeCTpaHHa BalyTa CE€ BIIMCBAT B JIEBA NIPH IbPBOHAYATTHOTO UM CYETOBOJHO OTpa3sBaHeE,
KaTo KbM CyMaTa B UyXJIECTpaHHA BalyTa ce Mpuiiara HeHTPAJIHUAT Kypc Ha bearapcka HaponHa OaHKa
(bHB) xpM natara Ha cienkara. [lapuaauTe MO3UIMH B UyKIECTPAHHA BATyTa CE MPEOICHIBAT €XKETHEBHO
o neHTpaixaus Kypc Ha bBHDB 3a Texymus paboreH neH.

Ot 1| sayapu 1999 ObarapckusT neB € ¢ GUKCHpaH Kypc KbM eBpoTo: 1.95583 nesa 3a 1 eBpo. BHB
ompezesi 0OOMEHHHS Kypc Ha JIeBa KbM JIPyTUTe BAIYTH KaTo IMpuiara Kypca Ha eBpo KbM ChOTBETHATa
BaJIyTa, KOTUPAH HA MEXIyHAPOIHUTE Ma3apu.

3.7. lanbuu

®DoHIBT, KaTO BHUJI KOJIGKTHBHA HHBECTUIIMOHHA CXeMa, JIOITyCHATa JI0 IyOJIMYHO peiarane B Pemyommka
Bbrarapus, monsea npedepeHIMaIHO JaHBYHO TPETUPAHE: HEroBaTa neyanda He ce o0Jiara ¢ KOpropaTuBeH
JTAHBK.

14



@ ,, JCK CTABUJIHOCT - EBPOIIEMCKHM AKIIUM 3¢ G ACK

otp group

HNPUIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022
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3.8. lipomenn B MCPO
Hoeu u uzmenenu cmanoapmu U pasaCHEeRUuA

DOHIBT € MPUITOKHIIT 3a ITHPBU ITHT HAKOW CTAaHAAPTH U U3MEHEHHS, KOUTO BIM3AT B CHJIA 32 TOAUITHH
MepUOoIH, 3aroyBaIly Ha wiu cien 1 sayapu 2022 r.

MC®O 3 bushec komounnannu; MCC 16 Umotu, mamnuu U csopbxkenusi; MCC 37 IlpoBusum,
YCJOBHM NACUBH M YCJIOBHU AKTHUBH, KakTO U ['onnmnu nogodpenust 2018-2020 r. (M3meneHnust)

W3MeHeHusTa BAM3aT B CUJla 3a TOAMIIHY NEPHUOAH, 3aMo4Bally Ha UM ciex 1 sayapu 2022 r., kaTo ce
MO3BOJIsIBa TI0-paHHOTO MM mprinarane. CMCC nyOnukyBa n3meHeHus ¢ teceH ooxsat B MCDO kakTo
ciesBa:

e MC®O 3 buszHec koMOuHanuu (MU3MeHeHMs) - aKTyaau3upa ce Ipenparkara KbM IpeauiIHaTa
Bepcusi Ha KoHnenTyannata pamka 3a ¢punancosa otdeTHocT Ha CMCC B MC®O 3 ¢ mpenpatka
KbM aKTyaJlHaTa i Bepcus, myoiukyBaHa mpe3 2018 1., 6e3 chlecTBEeHN NPOMEHH B U3UCKBAaHUSATA
3a CUETOBOJHO OTYHUTAHE Ha OM3HEC KOMOMHAIIMUTE.

e MCC 16 UmoTH, MAIIUHU U CHOpPbxKeHus (U3mMeneHus) - 3a0paHsaBa ce Ha MPEANPHUITHITA 1A
nmpucrazaatr OT LceHara Ha HpI/II[OGI/IBaHe Ha MMOT, MalllMHa W CHOPBHKCHUC KAKBUTO U Ja ouI1o
MOCTBIUICHHUS OT NMpoJakbara Ha apTHKYJIH, POU3BEICHU JOKATO TO3H aKTHB OMBa MPUBSKIAH JIO
MSICTOTO M ChCTOSIHUETO, HEOOXOIMMH 32 JIa MOXKE TO# Jja QyHKIIMOHUPA TI0 HAYMHA, TPEJBUIICH OT
PBKOBOACTBOTO. BMecTo ToBa mpeampusATHATa NpU3HABAT Te3M NPUXOAM OT MpPoNaxdu u
CBBP3aHUTE C TAX Pa3X0JIH 3a MPOU3BOJICTBO B IieuanbaTa uiu 3aryoara.

e MCC 37 llpoBu3nu, ycJ10BHM NACHBH M YCJOBHU akTHBU (M3MeHeHUs1) — ylOMEHaBa ce KOU
pa3xoau MpennpuiATHETO ClIe[Ba J1a BKJIIOYBA IMPH OMpPEAETSHETO Ha IieHaTa 3a M3MbIHEHHE Ha
JaneH JOTOBOp 3a LENWTE Ha TpeleHKaTa Jlald JOTOBOPBT € oOpeMeHHUTeneH. M3MeHeHusTa
MOSICHSIBAT, Y€ Pa3XxOJUTE, KOUTO Ca MPAKO CBBP3aHU C JOTOBOP 3a MPEIOCTABSHE HA CTOKU WU
YCIIYTH, BKJIFOUBAT KAKTO BETPEITHONPHUCHIIUTE Pa3XOH, TaKa 1 pa3npeaeTeHre Ha pa3Xo/1, IPSIKO
CBBP3aHHU C IEHHOCTHUTE I10 IOTOBOPA.

o Togumuu momoopenusi 2018-2020 r. - BBBeXAAT ce He3HAUWTENHH H3MeHeHHs B MCO®O 1
Ilpuaarase 3a nbpBY BT HA MeXAYHAPOAHUTE CTAHAAPTH 32 puHAHCOBO oOTUNTaHe, MCDPO
9 ®dunancoBu nHcrpyMenTn, MCC 41 3emenenue 1 UIOCTPATUBHUTE IPUMEPHU, BKIIOUEHHU KbM
MC®O 16 JIuzuHur.

Te3n u3MeHeHUS HE ca OKa3aju BIUSHHC BBpPXY (1)I/IHaHCOBI/I$I OTYCT Ha (-DOHI[a.

MC®O 16 JIm3unr - Orcrbnkun nmo HaemMH B KoHTekcTra Ha Covid 19 caex 30 ronm 2021 r.
(M3meHeHme)

W3mMeHeHneTo e mpuiIoKUMO 3a TOAWIIHYA OTYETHU TEPUOIN, 3amodyBaniy Ha win ciuen 1 ampun 2021 r.,
KaTo MO-PaHHOTO TIPUIIOKEHHE € TI03BOJICHO, BKIIFOYUTEITHO BHB (PMHAHCOBHU OTYETH, KOUTO BCE OIIE HE ca
0/100peHH 3a IMyOJIMKyBaHe KbM JaTaTa Ha u3naBane Ha m3MeHeHueTo. [Ipe3 mapt 2021 r. ChBETHT U3MCHH
yCJIOBUSITA Ha MpaKTHYeCKara IejechoOpasHa Mipka B MCDO 16, kosaTo mpeaocTaBsi OOJeKYCHHS 3a
JIU3UHTONOIYYaTeIUTe MPU MpuiaraneTo Ha Hacokute B MCDO 16 3a Mogudukanuy B TU3UHTUTE 32
OTCTBHIIKM TI0 HaeMH, KOWTO C€ sBSBAT KaTo Mpska mocienuna ot maHgemusta ot Covid-19. Cnen
M3MEHEHHETO cera MpakTHYecKara IejiecboOpa3zHa MsIpKa € MPHIIOKKUMA 32 OTCTHIIKU, IIPU KOUTO BCAKO
HaMaJICHUE B JIM3MHTOBUTE IUIANAHUS 3acCsra eUHCTBEHO IUIAIIAHUATA, KOUTO IThPBOHAYAIIHO Ca OWIH
IBIKUMA Ha uid npend 30 ronu 2022 r., IpH YCIOBHE, Y€ Ca yAOBIECTBOPEHHU OCTAHAIUTE YCIOBHS 3a
MpHUJIaraHeTo Ha MpakTHIecKara IeiechoOpa3Ha MsapKa.

Te3u u3MeHeHUS HE ca OKa3aju BIUSHHC BBpPXY (1)I/IHaHCOBI/I$I OTYCT Ha (-DOHI[a.
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3.8. IIpomenn B MCDO, npoab/ixenue
Ilyénuxyeanu cmanoapmu, KOUmo éce ouie He ca @ CU1A U He Ca 6b3NPUEmu no-paHo

[TyOnukyBaHWTE HOBH M U3MEHEHHU CTaHIAPTH U Pa3siCHEHUATA KbM TsIX, KOUTO BCE OIe HE ca B CHIIA, 10
JaTaTta Ha W3/1aBaHe Ha (DMHAHCOBHA OTYEeT Ha J[py»XecTBOTO, ca OMOBECTEHH MO-IOTy. JpyKecTBoTo
Bb3HAMEpsBa Ja MPUIOKH Te3W HOBU U U3MEHEHHU CTaHJAPTHU U PA3sICHEHUS, aKO ca MPUIIOKHUMHU, KOTATO
BIISI3aT B CHJIA.

MC®O 17 3acTpaxoBaTeJHH J0TOBOPH

[pe3 maii 2017 r. CMCC ny6iukyBa MC®DO 17 3acmpaxosamennu docogopu (MCDO 17), uzuepnareneH
HOB CUETOBOJCH CTaHIApT 3a 3acTpaxoBaTeNHH JOTOBOPH, OOXBaIllall MPU3HABAHETO W OIICHSBAaHETO,
MIPEICTAaBsHETO W omoBecTssBaHeTo. CTaHAAPTHT BIM3a B CHJIA 33 TOAUIIIHA TICPHOIN, 3aITOYBAIIH HA WITH
caen 1 ssmyapu 2023 r. Ilo-paHHOTO mpuiiaraHe € Mmo3BOJICHO, IMPHU YCIOBHUE Y€ MPEANPHUSTUCTO Ipuiiara
cpio MC®O 9 Ha unu npeau gaTata, Ha KosTo 3anoyBa Aa npuwiara MC®O 17 3a nbpBu 0bT. ToBa €
M3UepraTeNicH HOB CUCTOBOJICH CTAaHAAPT 3a 3aCTPaxOBaTEIHUTE MOTOBOPH, OOXBAIIAII IPHU3HABAHETO H
OIICHSBAHETO, TPEACTaBIHETO U omosecTssBaHeTo. MCDO 17 ce mpunara 3a BCHYKH BHUIOBE
3aCTpPaxoBaTeIHH JIOTOBOPH, KaKTO W IO OTHOIICHHE HA OMNPEISIICHW TapaHiuu U (UHAHCOBU
WHCTPYMEHTH TPEICTABIISIBAIIN HHBECTUIIMOHHUTE JIOTOBOPH C TUCKPEITMOHHO yJacTHe.

Bb3npuemaneTro Ha craHaapTa HE CE€ OYaKBa J1a OKAXKE BIMSAHUEC BbPXY (DMHAHCOBOTO CHCTOSHHE WU
pe3yJiTatu oT AeiiHocTTa Ha PoHAa.

N3menenusi B MCC 1 IlpencraBsine Ha (puHaHCOBH 0T4eTH M U3nokeHue 3a mpakTuka mo MCOO
2: OnoBecTsIBaHE HA CYETOBOIHY MOJIUTHKH

[pe3 perpyapu 2021 r. CorBeTbT nyOnukyBa usMenenus B MCC 1 u M3noxenue 3a npaktuka mo MC®O
2 H3evpuigane Ha npeyeHKU omHOCHO Husomo Ha cvuyecmeenocm (UI1), B KoeTo mpempocTaBsi HACOKH U
MIPUMEPH B TTIOMOII] Ha MPEATNPUATHATA IIPH MIPUIIATAHETO HA MPEIIEHKN OTHOCHO HUBOTO HA CHIIECTBEHOCT
MIPU OTIOBECTSABAHETO HA CYCTOBOJHHU MOJUTUKU. MI3MEHEHUSATA LENAT Aa MOANOMOTHAT MPEIIPUITHITA
MIPH MIPEIOCTABSHETO HA OMOBECTSABAHUS HA CUSTOBOJIHH MOJUTHKH, KOUTO Ca IO-TIOJIE3HH YPe3:

e 3aMsHa Ha M3UCKBAaHETO KbM npeanpuAaATuATa Ja ONOBECTABAT CBOUTC ,,C’BI]_IGCTBeHI/I“ CYCTOBOJHHU
TIOJIUTUKH C U3UCKBAHC J1a OIIOBCCTABAT CBOUTC ,,3Ha‘-II/IMI/I“ CYCTOBOJHHU ITOJIUTUKU,

e JloGaBsHE HAa HACOKM OTHOCHO TOBa KakK TMPEANPHUATHATA Aa TPWIaraT KOHIICTIIHATa 3a
CBIIIECTBEHOCTTA, KOTATO B3€MAT PEIICHUS OTHOCHO OTOBECTABAHUATA Ha CYETOBOAHUTE MOJIUTUKH.
W3meHeHusTa BIKM3aT B CUIIa 33 TOAMILIHU OTYETHH MEPUOIM, 3aM04YBalIy Ha wid ciuen 1 ssayapu 2023 r.
[To-panHoTO TIpHITOkeHNEe Ha m3MeHeHusATa B MCC 1 ¢ mo3BoJIeHO, TOTOJKOBA JOKOJIKOTO TO3H (DAKT €
OITOBECTEH.

Y1paBnsBaIioTo IPyKECTBO Ie aHATU3UPA U OLEHH €(hEeKTUTE OT HOBUTE H3MEHEHHUS BEPXY (DMHAHCOBOTO
CBhCTOSIHME WJIM PE3YJITaTUTE OT JeiHocTTa Ha DoH/a.

HNzmenennss B MCC 8 CueToBOAHA MOJUTHKA, IPOMEHH B C4eTOBOAHUTE NMPUOJIN3HTETHN OLEHKH H
rpemikn: lepuHunus 3a c4eTOBOAHHU NPUOJIM3UTETHH OLIEHKH

[Ipe3 deBpyapu 2021 r. CrBeThT MyOamKyBa n3MeneHwst B MCC 8, upe3 KOUTO BbBEXk1a HOBA MeHUHATIHAS
3a ,,CYETOBOJHM TPHUOJIHM3UTENHU OICHKU . V3MeHEeHHusTa pa3siCHABAT pa3liuKaTa MEXKAY MPOMEHH B
CYETOBOIHUTE MPUOTU3UTEIHU OLCHKH U MIPOMEHH B CYCTOBOJHUTE MOJUTHKU M KOPEKIUATA HA TPEIIKH.
Te cbII0 Taka pa3siCHABAT MO0 KAaKbB HAYMH MPEINPHITHATA U3NON3BAT TEXHUKHUTE 3a OICHSBAaHE W
BXOOIIIUTEC JaHHU 3a pa3pa60TBaHeTo Ha CYCTOBOJHU HpI/I6JII/I3I/ITeJIHI/I OILICHKH.
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HNPUIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

C4eTOBOIHHU MOJUTHKH, NPOAbJIKEHHE
3.8. IIpomenn B MCDO, npoab/ixenue

Hyﬁnukyeanu cmam)apmu, Koumo 6ce ouje He ca 6 cuia u He ca ev3npuemu no-pano, npoc)wlafceuue

W3MeHEHUST cTaHIapT MOSACHSBA, e e(EeKTUTE BBPXY [ajJeHa CUETOBOAHA NMPUOIU3UTEIHA OLIEHKA B
pe3ynTaT Ha NMPOMsHA BBB BXOJIIM JaHHU WM NMPOMsHA B TEXHUKAaTa 3a OLICHSABaHE, MPEJCTaBIABAT
IIPOMEHH B CYETOBOAHUTE MPHOIN3UTETHH OLIEHKHU, aKO HE BOJAT 10 KOPEKLHUS Ha TPELIKU OT MPEeIX0AeH
nepuoj. CpBeTHT 3ama3Ba acmekTa OT Ne(GUHUIMATA 3a CUCTOBOAHU NPHUOIM3UTEIHU OLEHKH, 4e
MPOMEHUTE B CUCTOBOJHUTE MPUOIU3UTEIHNA OLIEHKH MOTaT Jia ca pe3yiTaT OT HOBa MH(MOpManus WIu
HOBH pa3BUTHA. [3MeHeHusATa BIM3aT B cuja 3a TOJUIIHN OTYETHH NEPUOH, 3aII0YBallM Ha WK cien 1
siHyapu 2023 r. [1o3Bos1Ba ce ¥ MO-PaHHOTO UM IMpUJIaraHe.

YnpasisBanoTo Jpy>KeCTBO IIe aHATH3UPa U OLleHH e(DEKTUTE OT HOBUTE U3MEHEHHUS BHPXY (PHHAHCOBOTO
CBCTOSTHUE UJIM pe3yJITaTUTe OT AeiHocTTa Ha DoHa.

N3menenust B MCC 12 /lanbum BbpXy aoxona: OTcpoyeH JaHBK, CBbP3aH ¢ aKTHBU U MACHBH,
BB3HUKBALIM B Pe3yJITAT Ha e/IHA C/IeJIKa

[pe3 maii 2021 1. ChrBeThT MyOsnkyBa n3meHenus B MCC 12, kouTo crecHsBAT 00XBaTa Ha IO3BOJICHUTE
M3KITIOYEHHS OT MMbPBOHAYAITHOTO Tpr3HaBaHe chriaacHo MCC 12, Taka 4e Te Bede He ca MPIIIOKAMH 32
CJCIKH, KOUTO MOPAXKIAT paBHU OoOJaracéMu M NMPHU3HABAIIM C€ 3a JaHBUHU LM BPEMCHHU DPA3JIUKU.
W3meHeHunsATa OSICHSIBAT, Y€ KOTaTo MIIALIAaHUATA, KOUTO YPEXKIaT JaJeHO 3aIbJDKCHUE, Ce MTPU3HABAT 3a
JTAHBYHM 1IeITH, € BBIIPOC Ha MIPEIIeHKA TaIi Te3H MPUCTIAIAaHMU 33 JAaHBYHHU IIeITH MOoTaT J1a ObJIaT OTHECEHH
KBM IMIPU3HATOTO BB (DMHAHCOBHS OTYET 3aIbJDKEHIE MM KbM CBBP3aHHS C HETO aKTWB. Ta3u mpeneHka
€ Ba)XXHA MPU OMPENCTSTHETO Jaly MPH MHPBOHAYATHOTO NMPHU3HABAHE HA aKTHMBA M TACHBAa CHIIECTBYBA
BpEMEHHA Pa3IInKa.

ChBIIIacHO U3MEHEHUATA U3KIIOUCHHSITA B IIbPBOHAYAIHOTO IIPU3HABAHC HE Ca IMPUIOKHMU 3a CHACIIKU,
KOHMTO IIPpH IbPBOHAYAITHOTO IMPU3HABAHE, ITIOPAKAAT paBHU obOaraeMu u IIpU3HaBally C€ 3a JaHBYHU LCIIU
BPEMCHHU PA3JIMKU. Toe MMPUJIOKHUMO, CAMHCTBCHO aKO NPHU3HABAHCTO HA JIM3MHITOB aKTUB U 3aABJIXKCHUC
IO JIM3HUHI (I/IJ'II/I 3abJDKCHUEC 3a M3BCKIAAHE OT CKCINIOAaTallusd W KOMIIOHCHT OT aKTHUB, ITOAJICIXKAIll Ha
HU3BCXKIAHE OT eKCHHO&TaHI/Iﬂ) nmopaxaat obiaraeMu M IMpu3HaBalmy C€ 3a JaHBYHU LCJIUW BPEMCHHU
Ppa3jIMKu, KOUTO HE Ca paBHU.

W3menenunsTa BIM3aT B CUJIA 33 TOAMIIHN OTYCTHH MIEPUOIH, 3aM0YBaIiy Ha win ciefn 1 sayapu 2023 r.
[pennpustuero TpsOBa ja mpuiara U3MEHEHHSTA MO0 OTHOIICHUE HA CACIKU, KOUTO BH3HHKBAT HA WIU
clie[l Ha4aJoTO Ha Hali-paHHHS MPEICTaBEeH CPaBHUTENCH Nepuoi. B momrbiHeHue, B HAYAIOTO Ha Haii-
paHHUS MPEACTaBEH CPABHUTEIICH TIEPHUOJ, TIPEIMPUATHETO TPSOBA CHINO Ja IPU3HAC OTCPOUCH JaHBUYCH
akTuB (TIPY yCIOBHE, Y€ € Ha Pa3MOJI0KEHNE JOCTaThYHA o0JiaraeMa nedainda) U OTCPOYCH IaHbUCH [TacUB
32 BCHYKHM TPUCHAJANIN ce M oOJlaraéMu BpPEMEHHH Pa3jIMKH, CBBP3aHH C JIM3MHTH W 3aJbJDKCHUS 32
M3BEXKIAHE OT EKCIUIOaTalIs.

YnpasnsBaoTo Apy>KeCTBO 1€ aHAJTU3UPa U OLIEHH €()EKTUTE OT HOBUTE U3MEHECHHUS BBPXY (PUHAHCOBOTO
CBCTOSIHME HMJIM pe3yJITaTUTE OT AciHocTTa HAa DoHnpa.

N3menenusi B MCC 1: Knnacugukanus Ha nacuBUTE KATO TEKYIIH WU HETEKYIIU

[pe3 sayapu 2020 1. CMCC nmybnukyBa n3MeHeHus: B naparpadu 69 no 76 na MCC 1, upe3 Kouto ce
YIOMEHaBaT KOHKPETHO M3UCKBaHMATA 32 KiacH(pUIUpaHe HA MACUBUTE KaTO TEKYLIM MM HETEKYILH.
W3MeHeHusTa OSICHSBAT:
e KakBo ce nma mpeaBu oA NPaBo 33 Pa3CpOUYBAHE HA YPEKAAHETO
e Ue Tps6Ba Aa ChIIECTBYBA IPABO 33 PA3CPOUBAHE B KPasi HA OTUYETHHUS IIEPHOA
e Ue xnacudukanuaTa He ce 3acsra 0T BEPOATHOCTTA NMPENIPUSTHETO J1a YIPaKHU IPaBOTO CH 3a
pa3cpouBaHe
e Ue enWHCTBEHO, aKO BHEJPEH JEPUBATHUB B KOHBEPTHPYEM IAacHB caM IO cebe cH € KaluTaloB
MHCTPYMEHT, YCJIOBHATA HA ITaCHBa HAMA Jja C€ OTPa3sAT Ha HEroBaTa Kiacu(uKaims.
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HNPUIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

C4eTOBOAHH NMOJUTUKH, MPOABbJKEHUE
3.8. lIpomenu B MCPO, npoab/KeHUe
Ilybonukysanu cmanoapmu, KOUmo 6éce ouje He Ca 6 CUNA U He CA 8b3NPUEemU NO-PAHO, RPOOBIICEHUE

[Ipe3 romm 2021 r. CBBETHT MpUe MPEABAPUTEIHO PEIICHUE Na TMPEUIONKH HIKOIKO W3MEHCHHS B
passcHeHusTa, npenocTaBenu npe3 sHyapu 2020 r. B yactHOocT CBBETHT pelllv Jla MPEAIOKH, Y€ aKo
MPaBOTO 32 PA3CPOUYCHO YPEeXkTaHe 3a MEPHO OT MOHE JBaHAIECeT Mecella € MPeaIMeT Ha CIIa3BaHeTO OT
CTpaHa Ha TPEINPUATHETO Ha ONpEAENeHH YCIOBHS CJel OT4YeTHaTa JaTa, TO Te3W YCJIOBHA HE ce
OTpa3sBaT Ha TOBAa JaJld MPAaBOTO 3a Pa3CpOUYBaHE HA YPESKIAHETO CHIISCTBYBAa KbM OTUCTHATA JaTa 3a
HeNUTe Ha KIacu(UKausATa Ha JaJieH MacHB KaTo TEeKYII WA HeTeKyll. J(OmbIHUTETH! U3NCKBAHUS 32
MIpe/ICTaBsIHE U OTIOBECTSBAHE ITe ObJaT NPUIIOKIMHE IIPY TakuBa o0cTosATencTBa. Chio Taka ChBETHT B3€
MpeIBapUTEITHO PEIIeHNE a OTCPOUH JlaTaTa 3a BIM3aHe B cHjla 10 He To-paHo oT 1 sHyapu 2024 1. (ot 1
anyapu 2023 r.).

YnpasisaBanoTo Jpy>KeCTBO IIe aHATH3UPa U OLleHH e(DEKTUTE OT HOBUTE U3MEHEHHUS BHPXY (PUHAHCOBOTO
CBCTOSTHUE UJIM pe3yJITaTUTE OT AeiHocTTa Ha DoHJa.

HNzmenenusi B MC®O 16 JInzunr: IlacuB nmo JM3MHT NPH c/AeJIKa 3a NPoAaxkda ¢ 00paTeH JM3MHT

[Ipe3 cenremBpu 2022 r. CMCC ny6nukyBa usmenennss B MCDO 16 Jlusunr: [lacuB mo JTU3UHT TpH
caenmka 3a mpomaxba ¢ oOpaTeH IM3WHT. V3MeHeHusATa ca TPEOBUACHH C Ied NOoJo0psBaHEe Ha
M3UCKBAHMUATA, KOUTO MPOJABAYBT - JTUIUHTOMOIyYaTe] U3II0JI3Ba IPH OIIeHKaTa Ha TachBa 10 JIU3WHTA,
BB3HUKBAII MIPH ClIeJKa 3a npojaxoa ¢ obpareH nu3uHr 1o MC®PO 16, kaTo He MPOMEHA CYETOBOJAHOTO
OTUWTAaHE Ha JU3WHTUTE, KOUTO HE ca CBBpP3aHU C Te3u cjenka. [lo-KOHKpeTHO, NpoAaBavbT -
JIM3UHTONONYyYaTeN onpeaens "NU3UHIOBUTE IUTalaHus" Wik "KOPUTHPAHUTE JIM3UHTOBU IUIalaHuA" 1Mo
TaKbB HA4MH, Y€ Jla He TIpU3Hae KakBaTo M Ja Owmito mevyanda uitk 3aryda, KosATO € CBhp3aHa C MPaBoOTO Ha
MoJI3BaHe, KOeTO Toi 3ama3Ba. [lpunokeHHeTo Ha Te3M H3UCKBAHMS HE MPEYd Ha MpojaaBada -
JTU3WHTONONyYaTeN a NMpu3Hae B TedanOaTta WM 3ary0ara KakBaro W jga Owio medanba wim 3ary0a,
CBBP3aHA C YaCTUYHOTO WJIM IBIHOTO MpeKpaTsBaHe Ha Ju3WHTA. [IpomaBadpT - JIM3WHTOIMOIydYaTel
Mpujiara I3MEHEHHETO PETPOCIIEKTUBHO B choTBeTcTBHE ¢ MCC 8 mo OTHOIIEHHE Ha CAENIKH 3a Ipoiaxoa
¢ o0paTeH JU3WHT, CKIIOYCHH CJEJ JlaTaTa Ha MMhPBOHAYATHOTO MPHJIOKEHUE, KOSTO € HAdajloTO Ha
TONWITHUS OTYETEH IEPHOI, Ipe3 KOHUTO mpeanpustrero € mpmiokmio MC®PO 16 3a IbpBH ITBT.
W3menenusaTa BIM3aT B CHJIA 33 TOAUIIHY TIEPUOIH, 3aM0YBaIIy Ha win ciefn 1 ssayapu 2024 r., kato ce
M03BOJISIBA MTO-PAHHOTO UM Ipuiarane. 3smeHneHusita Bee oie He ca npuetu ot EC.

YnpaBnsBaIIoTo IPyKECTBO IIe aHATTN3UPA U OLeHH e(EKTUTE OT HOBUTE H3MEHEHHS BEPXY (DMHAHCOBOTO
CBCTOSIHME WJIM PE3YJITaTUTE OT JeiHocTTa Ha DoHa.

N3menenuss B MC®O 10 u MCC 28 - Ilpoaax0a ujin BHOCKA HA aKTHBH MeEKIY HHBECTHTOP H
HEroBO ACOIUMPAHO WJIM CbBMECTHO NMpeaNpuaTHE

[Ipe3 mexkemepu 2015 r. CMCC pemmu 1a OTCpOYH JaTaTa Ha BIM3aHE B CHJIA HA M3MEHEHHUATA IO TaKaBa
Obera gara, 10 KOATO TOH € (UHATU3Mpal KaKBUTO U Ja OMII0O N3MEHEHUs], KOUTO Bh3HUKBAT B Pe3yiTaT
OT TpoekTa 3a mpoyuBaHe Ha ChbBeTa, OTHACAII CE 3a METOJa Ha ydyacTHe B COOCTBEHHS KaIHTAal.
Usmenenusita ampecupar nporuBopeurnero mexay MCDPO 10 Koncomuanpanu (UHAHCOBH OTYETH U
MCC 28 MHBecTHIIMM B acOIMMpaHH TNPEANPHIATHA U CHBMECTHH NPEANPHUATHS 1O OTHOIIEHHE Ha
OTYHTAHETO Ha 3arydata Ha KOHTPOJ BBPXY ABIIEPHO APYKECTBO, KOETO € MPOJaIeHO WIH € BHECEHO B
ACOLIMMPAHO WJIM CHbBMECTHO NpeAnpusaTue. M3MeHeHnsTa NOsACHSBAT, Y€ IIBJIHUAT pa3Mep Ha nevyandara
win 3arybara ce IpH3HaBa, KOraro TpaHc(epbT KbM aCOLUHUPAHOTO MPENIPUSTHE WIN ChbBMECTHOTO
MpeanpuaTue BKIOYBa OU3HEC, OTroBapsml Ha neduHunmsaTa 3a 6usnec B MCOO 3. Beska nevanba win
3ary0a, BB3HHMKBAlla B Pe3yiTaT OT MpojakOaTa WM BHOCKAaTa Ha aKTHUBH, KOMTO HE NPEACTaBIsABAT
OusHec, obaue, ce MpU3HaBa €IUHCTBEHO JO CTENEHTAa HA HECBBP3aHUTE YJYacTHs Ha WHBECTUTOPUTE B
acOLIMUPAHOTO WM CHbBMECTHOTO NpeAnpusTie. MizMeHnenusta Bce omre He ca npuetu ot EC.

YnpasnaBaioTo Apy>KeCTBO 1€ aHAJTU3UPa U OLIEHH €()EKTUTE OT HOBUTE U3MEHEHHUS BPXY (PHHAHCOBOTO
CBCTOSIHME HMJIM pe3yJITaTUTE OT AciHocTTa HAa Donpa.
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HNPUIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

C4eTOBOIHHU MOJUTHKH, NPOAbJIKEHHE
3.9. U3nos3BaHe Ha OLIEHKH M MPeNeHKA

U3roTesiHeTo Ha PUHAHCOBH OTYETH U3UCKBA OT PHKOBOACTBOTO Ha YIPABISBALIOTO APYKECTBO J1a IPABU
NPENECHKH, OIEHKH W TPEIIONOKEHHS, KOUTO BIHSAAT HA TNPHIOKCHHTE CUYCTOBOJHU IOJUTHKH W
OTYETEHUTE CYMH Ha aKTUBUTE, MACHBUTE, MPUXOINTE M paszxoauTe. PealmHuTe pe3yaTaTH MOTaT aa ce
pasnnvaBaT OT Te3M OneHKU. OIEHKUTE U OCHOBHUTE TMPEAIOIOKECHHUS ¢e MPEriexIaT Ha TeKyia 6asa.
[MpepasriegannuTe CUSTOBOHU OIEHKH CE TIPU3HABAT B MEPUOA, IPe3 KOWTO OIlEHKATa ce Mperyiexka U
BBB BCHUKH 3aCETHATH OBACIIN TIEPHOIH.

DOoHOBM KAMO UHBECMUYUOHHO npednpusmue no cmucvia Ha MCPO 10

@DOHABT NpeACTaBIISIBA MHBECTULIMOHHO NPEATIPUATHE, KOETO € MIPEANPHUITUE 33 KOJIEKTUBHO HHBECTHPAaHE
B npexBbpiauMu 1eHHr kHmka (ITKUIILK) cweriaacno dupekrtuBa 2009/65. Criopen M3UCKBaHMATA Ha
JupexTnBata, ynpapisBailo APYXKECTBO, ACHCTBAIIO BbB BPb3Ka C BCHUKM B3aUMHHU (POHAOBE, KOUTO
yIpaBiisiBa U KOWTO TomafaT B oOxBara M, He MpuUAOOMBa aKUMHM C MPAaBO Ha IJ1ac, KOUTO OMXa My
MO3BOJIMIIM [1a YNIPAXKHSIBA 3HAYMTEIHO BIMSHHUE BbPXY YIIPAaBICHUETO Ha eMHUTEHT. Criopen MECTHOTO
3aKOHOJIaTEJICTBO, @ IMEHHO 3aKOHa 3a JIeHHOCTTa Ha KOJIEKTUBHUTE WHBECTUIIMOHHH CXEMH U Ha JPyTH
npennpuatus 3a konektuBHo mHBecTHpane (3AKUC/IIIKN), ympasnsiBamo ApyKecTBO, IESHCTBAIIO 3a
CMETKa Ha BCUYKHU YIIPABJSIBAHU OT HETO KOJIEKTUBHY MHBECTUIIMOHHU CXEMHU WU IPYTU NPENIpUSITHS 3
KOJICKTUBHO HHBECTHUPAHE, HE MOXKE J1a MPUI00MBa aKI[HH C TIPABO Ha TJac, KOUTO OWXa My TIO3BOJIMIIN J1a
yIpaXxHsBa 3HAYUTEITHO BIMSHUE BbPXY YIIPABICHUETO HA EMUTEHT. 3HAUUTEIHO BIMSHUE 110 CMUCHJIA HA
SAKNUCIIIKU e nanuie B ciydyauTe Ha MPsIKO WM HEMPSAKO ONpuTexaBaHe Ha 20 Ha CTO WM MOBEYE OT
r1acoBeTe B OOMMIOTO ChOpaHWEe Ha EMUTEHT, ONpENeICHH ChriacHo wi. 145 m 146 ot 3akona 3a
nyOIMYHOTO TMpeularaHe Ha IeHHW KHmka. Cropeln MOCOYEHOTO B NpeAXOAHMs maparpad, He e
HE00X0IMMO YTIPaBIIsBAILIOTO APYKECTBO 1a U3BBPIIBA AOIIBIHNUTENHA IPEIIEHKAa OTHOCHO CIIa3BaHETO Ha
M3UCKBaHUATA, TTocoueHu B maparpad 31 ma MCOO 10, kakTo U J1a TPEICHSIBa B JOIBJIHCHUE AN
@DOHIBT OTTOBAPS Ha KPUTEPUUTE CIIOPE ONPEEIEHHUETO 32 HHBECTUIIMOHHO MPEANIPHUITHE.

Cnpa@eéﬂuea cmotiHocm Ha d)uHchoeume UHCMPYMEHRNU, KOUMO He ca mMbpcy8adHUu Ha aKmueru nasapu

Koraro cmnpaBeanmmBuTe CTOWHOCTH Ha (PUHAHCOBHTE aKTHBH WM TACHBA B OT4YeTa 3a (YMHAHCOBOTO
CBCTOSIHHE HE MOTaT Ja ObJaT MOJYyYeHH OT aKTUBHH Ia3apH, TE C€ OMPEACIAT ¢ TIOMOIITa Ha Pa3TUIHH
TEXHUKHU 32 OLECHSBAaHE, KOUTO BKJIOYBAT U3IOJI3BAaHETO HAa Mojenu. ba3oBuTe JaHHU 3a TE€3U MOJETH Ca
W3BIICYCHU OT WHIUKATOPH, KOUTO Ce HAaOIFoMaBaT Ha ((MHAHCOBUTE Ma3apH, KbJETO TOBA € Bb3MOXHO, B
MIPOTUBEH CIy4ail ce MpaBsT JOMyCKaHUS 32 YCTAaHOBSBaHE Ha CIPaBeUIMBU CTOHHOCTH. JlomyckaHmsTa
B3eMar NpeABUa (aKTOPH, CBbP3aHU C JTUKBUIHOCT, BOJATHIHOCT 32 MO-BJITOCPOYHU (PUHAHCOBHU aKTUBU
Y TUCKOHTOBH MIPOIEHTH, MPEJICPOTHH IUIAIIAHUS U IIPEAIOIOKEHNUS 32 HeU3ITbIHEHNE, CBBP3aHH C IICHHU
KHIDKA.

3.10. Pa3xoam, CBbp3aHU ¢ MHBECTULMATA B 1/10Be HA DoHaa

» Pasxoau, KOUTO ce TOeMaT TPSAKO OT KOHKPETHHUS HHBECTHUTOPUTE/TIPUTEIKATCIUTE Ha JSTOBE
(“TpaH3akInOHHU pazxonu’)

C ornen nmocturane Ha naBectuimonante nenu Ha JJCK CrabunHoct - EBpomneiicku akiuu 3, nedHOCTTa
Ha DoHja uma uKIMYeH xapakrep (mo-moapooHo B [Ipui. 4- , VIHBecTHUIIMOHHA CTpaTerus’), KaTo mpe3
pa3MYHUTE TIEPUOMN CE TIPUJIaraT pas3indHU 10 pa3Mep TaKCH IPH MOKYIKa U 00paTHO M3KyIyBaHE Ha
HETOBUTE JISJIOBE.

e  VYmpaBisBamoTo APY>KECTBO BKIIIOYBA B EMUCHOHHATA CTOMHOCT Ha 3aKyITyBaHHTE SUTOBE Hal0ABKa,
pecr. B IieHaTa Ha oOpaTHO M3KyIyBaHE Ha JSJIOBETE OTOMB, KOMTO CHIVIACHO MNpaBmiaTa Ha PoHIa,
ocrtaBar B noJ13a Ha POH/a ¥ YMHUTO pa3Mep € KaKTO CIIe/IBa:
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HNPUIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

C4eTOBOTHM MOJTUTHKH, IPOABLKEHHE

3.10 Pa3xonm, cBbp3aHU ¢ HHBECTHIHATA B Js1JI0Be Ha DOHIA, IPObJIKEHHE

- Ilpu emutupane - B pazmep Ha 0.00% (cpotBeTHO 10 1.00% Mmn go 5.00%) oT HeTHAaTa CTOMHOCT Ha
aKTHBHUTE Ha [T B 3aBHCHMOCT OT ,,0TBOpEH” (CHOTBETHO ,,MEKIWHEH WU ,,0TPaHUYCH ) TIEPHOJ OT
WHBECTUIIMOHHMS LUKBI Ha DoHAa.

- Ilpum obpartHo m3kymyBane - B pazmep Ha 0.00% (cvorBetHO 70 2.00% mnm mo 10.00%) ot HeTHara
CTOWHOCT Ha aKTUBUTE HA JISUT B 3aBUCHUMOCT OT ,,0TBOPEH” (ChOTBETHO ,,MEIKIWNHEH WU ,,0TPaHHYCH”)
MEPUOJT OT MHBECTUIIMOHHMS IMKBI Ha DoHAa .

L4 HpI/I Bb3JIaraHc Ha ,E[I/ICTpI/I6y1_II/I$ITa Ha asiioBe Ha PoHJa Ha TPETO JIUILE, € Bb3MOKHO ,Z[I/ICTpI/I6yT0p’BT
Jla Ha4rCJIsIBa 3a CMETKAa Ha MHBECTUTOPA TaKCH, KAKTO CJICABA:

- Ilpu emutupane - B pazmep 10 0.50% (cporBetHO 0.00%) OT HETHaTA CTOMHOCT HA aKTUBUTE Ha JSUT B
3aBUCHMOCT OT ,,0TBOpeH~ (CHOTBETHO ,,ME&KIAWHEH WM ,,0rPaHUYCH”’) MEPUO] OT WHBECTUIIMOHHHS
UKBI Ha DoHpa.

- Ilpu oOpaTHO M3KymyBaHe - JUCTPUOYTOPHT HAMA MPABO A2 HAYMCISABA 3a CMETKa HA MHBECTHTOpA
TaKCH IIpu 00paTHO U3KYITyBaHe Ha AsioBe Ha PoHa.

» Topunraute pazxozau 3a 2022 ., BbB Bpb3Ka ¢ AeiiHocTTa Ha Donma (“OnepaTuBHH pa3xoan’), KOUTO
Ce TI0oeMaT KOCBEHO OT BCHYKH HETOBH NPUTESKATEIN Ha JSUIOBE, BKIIFOUUTEITHO TaKca 3a YIPaBICHUE
Ha aKTUBUTE, BB3HArPAXKIACHUWE Ha OaHKaTa - JCMO3UTap, KOMHUCHOHHM Ha WHBECTUI[MOHHU
nocpennuuy u apyra pasxoau ca 0.33% oT cpegHaTta TOJUIIHA HETHA CTOMHOCT HA aKTHBUTE Ha
®onpa. (2021 r.: 0.35%)

HNuBecTHIIMOHHA cTrpaTerusi

OcHoBHU wHBecTHIMOHHM Tenn Ha ,,JICK CrabmmHoct - EBpomeficku akiuu 3 ca (mpeacTaBeHH B
CJIETHUS IPUOPHUTET):
o 3aliyuTa Ha HapaCTBaHCTO Ha CTOMHOCTTA Ha HWHBECTUIIUMHUTEC HA MNPUTCIKATCIIUTC HAa OAJIOBE BLHB
donpa;
®  JIOKOJIKOTO € ChBMECTUMO C FOPEIOCcoUYeHAaTa 11eJl — HapacTBaHe Ha CTOMHOCTTAa Ha WHBECTHIIMUATE
Ha TIpUTEXATeNWTe Ha [JI0BE HAJA 3allUTCHHS pa3Mep I[IOCPEACTBOM peann3upaHe Ha
MaKCHMAJIHUA Bb3MOXKCH J0XO01A OT CDOHZ[a IIpU MMOCMAaHE Ha HUCHK 1O YMCPECH PHUCK;
o OCUTYypsIBaHEC Ha MaKCHUMaJIHA JIMKBUJIHOCT HAa MHBCCTUIIMUTC HA MPUTCIKATCIUTC HA OAJIOBE IIPE3
,,OTBOPEHUS MEPHOT”.

3amura Ha HApaCTBaHE HA CTOMHOCTTA HA MHBECTHUIIMATA O3HAYaBa HETHATA CTOMHOCT HA AKTUBUTE HA IUH
IISI1, M3YHCIIeHA KM TTOCIICTHUS pabOTeH NIeH OT ,,oTpaHudeHHS nepruoa’, Aa Obae He mo-aucka ot 100
(cTO) Ha CTO OT HETHATa CTOWHOCT HA AKTUBUTE Ha EIMH JISUI, U34YHCIIEHA KbM MOCIICAHHS PAOOTEH JIeH OT
,,OTBOPEHHUS MEPHO”. 3a MOCTUTAHE HA Ta3W 11e7 Y IPABIABAIIOTO APYIKECTBO III¢ MHBECTUPA 32 CMETKa Ha
®doHa B MOJXOMANIM WHCTPYMEHTH TO BHJ M CPOYHOCT, MPHIIAraliKd WHBECTUIIMOHHATA CTPATETHS W
IMOJIMTHUKA, OIMMCAHU I10-I0J1Yy, BKIIIOYUTCIIHO MHBCCTUIITMOHHUTEC HHUKIIK, BKIIIOYBAIIU T.HAp. OTBOPCHU U
OTpPaHHYCHU MTEPUOIH.

sIMa CUTYPHOCT, 4€ ,, TaOMIHOCT - EBponeiicku akuuu 3 11e MOCTUTHE MHBECTUIIMOHHUTE CH LIENH.
Hsama c ocrt, ue ,, JICK Crab oct - EBporneticku a 3“ mme moc € ec (o) € CH 1I€
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HNuBecTUIIMOHHA cTpaTerus, NpoabJ/JIKEeHUue

NuBectnnmonHara ctparerua Ha @onpa npeasmxaa ¢ nen 3amura Ha 100 (cTo) Ha cTO OT CTOHHOCTTA Ha
MHBECTHUIIMUTE Ha MIPUTEKATETUTE Ha AsIoBe BbB DOHIa, MHBECTHpAaHE HA OCHOBHATA YacT OT aKTUBHUTE B
ICHHH KHIDKA, M3JAaJICHH WM TapaHTUPaHW OT OBJIrapckata AbpXKaBa, AbpKaBa WICHKA WIH TpeTa
I'bpKaBa, OOIIMHCKYA OOJIUTallid, KOPIIOPATUBHU OOJMranuu ¥/ wuin OaHKOBU JCTO3UTH B KPEIUTHH
MHCTUTYLMH ChC cefanuine B PemyOnuka bbarapus, B Ipyra appkaBa WieHKa WIH TPeTa IbpKaBa 1/ WIn
B aKIuH/ ASI0BE HA KOJICKTHBHH MHBECTUIIMOHHH CXEMH ChC CelaNUIIE B bbarapus wim gy xOunHa.

C nen ocurypsiBaHe Ha KalMTaJloBa nedanda Ha mHBecTUTOpUTE POHIBT MOXKE J1a MHBECTHPA 4acT OT
AKTHUBHUTE CH W B JIPyTH JIMKBUIHW (PMHAHCOBU aKTWUBU 1O cMuchia Ha wi. 38 ot 3JJKUCAIKH, B T.u.
JepUBaTUBHU (PMHAHCOBU MHCTPYMEHTH, C KOSITO Ja C€ OCUTYPU €KCHO3UIMSI KbM WHAEKCH BBPXY aKIHU
Ha eBporeiicku kommnanuu. CTparerusiTa NpeaBIDKAA 4Ype3 Te3n MHCTpyMeHTH POoHABT Ia ydacTBa B
EBEHTYaTHOTO MOBHUIIIABAaHE HA CTOMHOCTTA Ha 0a30BHsI aKTUB, BEPXY KOHTO ca 3aKyNCHH CHOTBETHHTE
JEpUBATHBHU MHCTPYMEHTH, HO CBHIIEBPEMEHHO Aa ObAe MpeAnas3eH OT MOHWKaBaHE Ha CTOMHOCTTA Ha
0a30BUS aKTUB..

[To otHOMmMEeHMe Ha DOHIA HE cE MPEABIKAA U3TPAKIAHE HA TEPUTOPHATHA M OTPACIIOBA CIICIIHATTN3AIIHS
Ha cXeMmara.

[Ipe3 orpannuenute nepuoan GoHABT MOKE 1a UMa TEPUTOPUATHA CIIEHUaIN3allsd KbM HKOHOMUKATA Ha
€BpO30HATa Ype3 €KCHO3UIMS KbM BOJEIIU MHACKCH BHPXY aKIMW Ha KOMIIAHUHM OT CTPAaHW WICHKH Ha
eBpo3oHaTa kato Dow Jones Euro Stoxx 50, Hali-Beue 4upe3 MHBECTHLUH B JECPUBATHBHU (PHUHAHCOBU
unctpymentu. Uunekcst Dow Jones Euro Stoxx 50 e cp3gazaen, 3a na cieau npeacraBsHero Ha 50 Haii-
rojieMd KOMITAHUU OT BCUYKU OCHOBHH CEKTOPU HAa MKOHOMMKATA HA CTPAHUTE WICHKH HAa €BPO30HATA.
WNHnekcsT e 6a3upan Ha a3apHaTa KalnyuTaau3alys Ha BKIIFOUCHUTE B HEr0 KOMITaHUH.

C OorjIca NOCTUIraHe€ Ha MHBECTUIIMOHHUTEC LIC/INM HAa q)OH,[[a, HCﬁHOCTTa MY UMa HUKIINYCH XapaKTep. Bceku
HWHBCCTUIIMOHCH LUKBJI € C NPOABJDKUTCIHOCT OT HpI/I6J'H/I31/ITCJ'IHO 4 (‘ICTI/IpI/I) TOAWHHU W BKJIKOYBa JABa
OCHOBHH II€pHUOJA. (DOH,I[’LT OCBUICCTBABA HCIIPEKHECHATO CBOATA Z[eﬁHOCT, KaTO BCCKH HOB IUKBJI 3aI1049Ba
Jla Te4C BEAHara CJc U3THYaHC Ha NPEAXOHMA.

[TppBUAT OCHOBEH MEPHOJ € HAPEUeH ,,0TBOPEH HEPHOA”~ U € C MPOABIDKUTETHOCT OT MPHOIU3ZUTETHO 2
(nBa) mecena. Ilpe3 To3u mepuos ce U3BHPILIBA AKTUBHO HAOMpaHE Ha CPEelCTBAa OT MHBeCTUTOpHUTE. ToBa
€ 1 IepUOoIbT, IPe3 KONTO MHBECTUTOPHTE, 3aKyIHIIHU As10Be Ha DOHAA Ipe3 MPEeaX0AHN NHBECTULIMOHHU
LUKJIM ¥ KeJaelld Ja HampaBsaT oOpaTHO M3KYyMyBaHe, € MPEHOpPhUYUTEHO A2 MPOJaJaT CBOUTE JASJIOBE
obpatHo Ha ®onpma. [lo Bpeme Ha ,,0TBOpeHHS mnepuon’ akTuBuTe Ha DOHIA Cce WHBECTHUPAT
IPEUMYIIECTBEHO B MHCTPYMEHTH Ha IapU4HMA Ia3ap, aKUuu/ IsUI0B€ Ha KOJIEKTUBHU MHBECTHLIMOHHU
CXeMH 1/ Uu OAaHKOBHU JIETIO3UTH.

BropusaTt ocHOBEH mepuoj] € HapeyeH ,,0rpaHrdeH Mepro” U € C MPOIBIDKUTEITHOCT OT MPUOIM3UTENHO 4
(getnpu) romuHU. ,,OTpaHUYCHUAT TEPHO~ 3allouBa N1a Te4Ye HA MBPBUS ICH ClIC]] U3THYAHETO Ha
,,0TBOopenust nepuon’. Ilpe3 ,orpanmuenus nepuon’ DOHIBT OCHIIECTBIBA CBOUTE OCHOBHH IEIH —
ocurypsiBaHe Ha 3amuTa Ha 100 (cTO) Ha CTO OT CTOMHOCTTa Ha MHBECTUIUATA HAa MPUTEKATEIUTE HA
nsmoBe BB DOHIA M peanm3upane Ha Kanurajgosa rmedanta. 3ammra Ha 100 (CTO) HA CTO OT CTOWHOCTTA
Ha MHBECTHUIIUATA NPE3 TO3M MEPUOJ O03HaYaBa HETHATa CTOWHOCT HAa aKTUBUTE HA €UH JSUI, U3UHCIICHA
KBM TOCTIETHUs PabOTEeH JCH OT ,,orpaHndeHus nepuon’, Aa Opae He no-uucka ot 100 (cTo) Ha cTO OT
HETHAaTa CTOWHOCT Ha aKTUBUTE HA €IUH JIsJI, M3YHCICHAa KbM IOCIeHUs paboTeH JieH OT ,,0TBOPEHUS
nmepuon”’. OcHOBHaTa 9acT OT akTuBUTe Ha DOHIA Mpe3 TO3W MEPHO Ie OhIaT WHBECTHUPAHU B IICHHH
KHIKA, U3JIQJICHU WU TapaHTUPaHU OT OBJIrapckara IbpiKaBa, JbpKaBa WICHKA WM TPETAa AbPIKaBa,
OOIIMHCKY OOJUTaIlii, KOPTIIOPATUBHU OOJHUTAIMH W/ MK OaHKOBH JICTIO3UTH.
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HNuBecTUIIMOHHA cTpaTerus, NpoabJ/JIKEeHUue

C men ocurypsiBaHe Ha TUKBUIHOCT HA MHBECTHIIMHUTE HA MIPUTEKATEIUTE HA JSUTOBE, MIPE3 ,,0TPaHUICHUS
nepuoa” ce MPEABMKIAT HAKOJIKO ,,MeKJAMHHHU MEepPHoJa”, Pe3 KOUTO IIe Ce MpujlaraT Mo-HUCKU TaKCch/
pa3xofu 3a CMETKa Ha WHBECTUTOPUTE MPH MPoAakOa U 00paTHO M3KYMyBaHE Ha JISJIOBE B CPAaBHEHHUE C
TakcuTe/ pa3xoAWTe MPH MpoAakO0a W 00paTHO H3KYyNyBaHE Ha JSUIOBE IMpe3 OCTaHajaTra 4acT OT
,»OTpaHu4eHUsT Tepuor’ . VHBECTUTOpPUTE clelBa Ja HMMaT MpEeABHA, Y€ 3aKyNHUIWUTE ISUIOBE Ipe3
»MEXKIUHHUTE TIEpUOIU’~ HAMA JIa MOTaT Ja pazyurtar Ha 3ammra Ha 100 (cTo) Ha CTO OT CTOWHOCTTA Ha
CBOsITa MHBECTHUITNSA B Kpas Ha ,,0TPaHUYCHUS ITePHOT .

C men peanusupaHe Ha KamuTaloBa redyanda, yacT oT akTuBuTe Ha DoHIa MOTaT a ObAAT MHBECTUPAHH
[0 TaKbB HAUWH, Y€ J]a CE€ OCUTYPH €KCHO3UIUSI KbM HMHACKCH BBPXY aKIMH HAa €BPONCHCKU KOMIAHUHU,
Haii-Beue upe3 MHBECTUIINH B IEPUBATUBHN (PMHAHCOBU MHCTPYMEHTH.

KoHkperHaTta CTpyKTypa Ha aKTHBUTE 3aBUCH OT MOMEHTHUTE Ma3apHH YCIOBHSI U € TUHAMUYHA B
TPaHUIIUTE HA MOCOYEHUTE MO-A0Jy orpannyeHus. [lo-konkperHo, akTuBuTe Ha DOHAA ce HHBECTUPAT B
CIIeTHUTE TPpyNH (PMHAHCOBH WHCTPYMEHTH M B PAMKHUTE Ha JIOJIYIIOCOUYEHUTE MaKCHUMaJTHH MPOIECHTH:

1. O6mo no 100 Ha cTo ot akTuBuTe HAa DOHIA B:

a) IEHHW KHW)Ka U MHCTPYMEHTH Ha MapUyYHUs maszap, eMUTUpaHu oT PemyOnmka Benrapus wnu npyra
IBPKaBa YICHKA;

0) MHCTPYMEHTH Ha MApUYHUS [1a3ap U3BBH T€3U, ThPTYBAHU HA PEryJMpaH 1a3ap, ako BbPXY EMUCHSITA
WM €MUTEHTA Ha T€3M MHCTPYMEHTH C€ OCBIIECTBABA HAA30p C LI 3alUTAa HA UHBECTUTOPUTE WIIH
CIECTSBAaHUATA, EMUTUPAHU WM TapaHTHPaHU OT LEeHTpalHu opranu B Pemy6Omnuka benrapus nnu B npyra
IbpKaBa WieHKa, oT bearapckara HapoaHa OaHKa, OT LEeHTpaidHa OaHKa Ha Ipyra AbpKaBa 4WIEHKA, OT
EBpomneiickara nienrpanna 0anka, or EBponeiickus cbio3 min ot EBporeiickaTta HHBECTHIIMOHHA OaHKa, OT
TpeTa IbpiKaBa, a B CilyuanTe Ha (eaepaiHa IbpkaBa - OT €IMH OT WICHOBETE Ha (perepanHara AbpKasa,
0T IMyOJMYHa MEXyHapoaAHa OpraHn3alysl, B KOSATO YICHYBa IIOHE elHA JbPKaBa YWICHKA;

B) IICHHU KHIDKA ¥ HHCTPYMEHTH Ha TTApUYHUSA 1Ma3ap, eMUTHPAHU WM TapaHTUPAHH OT JHrara o 0. ,,0”
(6e3 Te3u 1o 0. ,,2”"), B TOBA YMCIIO IIEHHH KHIKA M MHCTPYMEHTH Ha ApUYHUS Na3ap, EMETUPaHH OT TpeTa
I'bp’KaBa, W JOMYCHATH N0 WIM ThPryBaHHM Ha peryiupad mazap mo wi. 152, an. 1 u 2 ot 3[1OU umn
THPI'YBaHM Ha APYT peryiaupad masap B PemyOnuka bbarapus wim B Apyra Jbp)kaBa 4WICHKA, WIH
JIOITyCHATH JIO ThPToBHA Ha ouiinaneH nazap Ha (oH0Ba 6opca WU THPryBaHH Ha JPYT PEryJIMpaH na3ap
B TpeTa IbpKaBa, KOWTO € BKJIIOUEH B CIUCHK, 000peH oT KoMucusita, nunu e npeasuaeH B [IpaBunara Ha
donna;

T) BJIOTOBE B KPEIWTHH WHCTHTYINH, IDIATHMHU MPH ITOMCKBaHE WM 32 KOWTO CHIIECTBYBa MPABOTO Ja
ObIIaT M3TETJICHH IO BCSAKO BpEeMe, M C JiaTa J0 Majeka He moBede OT 12 Mmecena, mpH YCJIOBUE 4e
KpeWTHATa MHCTUTYIHA € ChC cepanuine B PemyOnuka bearapus wim B 1pyra AbpikaBa 4WieHKa, a ako €
ChC CEaJHINe B TPETa AbPrKaBa, IIPH yCIOBHE Y€ CIIa3Ba IMPaBHIIa U € 00eKT Ha Haa30p, konto Komucusra
€ olpeieNnnia 3a eKBUBAJICHTHH Ha TE3U ChIVIACHO MPaBOTO Ha EBpomnelickus chio3.

2. O0m1o 1o 50 Ha cto oT akTUBUTE HAa DOHIA B:

a) [IEHHY KHWXXa ¥ MHCTPYMEHTH Ha IMapUyHM M1a3ap, EMUTHPAHU WM T'apaHTHPAHHU OT PETUOHAIHU WU
MeCTHU opraHu Ha PenyOnuka bearapus, Ha appkaBa 4ieHKa WM HA TPeTa IbpKaBa, IOMYyCHATH IO U
THPryBaHM Ha peryjiupan naszap mo wi. 152, an. 1 u 2 ot 3[1®OU unu ThpryBanu Ha ApYyT peryaupaH mnasap
B PenmyOmnuika benrapust ninm B apyra appskaBa WieHKa, WK JOITyCHATH A0 THProBus Ha ouIMajeH nasap
Ha ¢oHm0Ba OOopca Wi ThPIyBaHH Ha APYT PEryIHUPaH a3ap B TPeTa IbpPAKaBa, KOMTO € BKJIOYCH B CIIUCHK,
onobpeH ot Komucusita, unu e npeasuaex B [Ipasunata Ha Ponpa;
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0) MHCTpYMEHTH Ha TTApUYHUS Ma3ap, EMUTHPAHU WM FapaHTHPAHU OT PETHMOHATHU WX MECTHH OpPTaHU
Ha PenyOnuka bbarapus uinn Ha IbpikaBa WieHKa, U3BBH Te3U, THPTYBaHU Ha PETYJIHPaH masap, ako BbPXY
E€MUCHATA WM EMUTEHTA Ha T€3U HHCTPYMEHTH CE OCBIIECTBSIBA HA30P C LI 3aIllUTa HA HHBECTUTOPUTE
WM CIIECTSIBAHUATA;

3. KoprniopaTuBHH 0OJIMTalMK U APYTH JBIATOBH EHHU KHIKA M MHCTPYMEHTH Ha MApUYHUS Ma3ap U3BBH
T€3U 1O T. | U T. 2, JOMyCHATH 10 UM ThPIYBaHU Ha peryjupan naszap no wi. 152, an. 1 u 2 ot 311OU unu
THPTYBaHU Ha JAPYT peryiupan nazap B PemyOnuka beirapust — no 20 Ha cTo oT akTHBUTE Ha DOHMA;

4. KopniopatuBHY 0OJHTaIiy U JPYTH ABITOBU IIEHHU KHWKA U HHCTPYMEHTH Ha TApUYHHUSA Ma3ap U3BBH
Te3U MO T. 1 U T. 2, NOMyCHATH IO ThPTOBUS UM THPTyBaHM Ha peryjupaH maszap mo wi. 152, an. 1 u 2 or
3I1OU wmm THpryBaHU Ha OPYT peryJvpaH ma3ap B AbpKaBa WICHKa, pa3nndHa ot PemyOnmka brirapus,
WK TOTTyCHATH JI0 THPrOBUS Ha O(UIMaleH ma3ap Ha GoHmoBa Oopca WK THPTryBaHU HA IPYT PeryJInpaH
masap B TpeTa Ibp)KaBa, ChIVIACHO CHHCBHK, ofo0peH oT Komwucusra, wim npensuaeH B IlpaBunara Ha
donna — no 50 Ha cTto OoT akTHBUTE Ha POHIA;

5. AKIMH B IpY’KE€CTBA U IPYTH IICHHU KHIKA, CKBUBAJICHTHU Ha aKIIUW B IPYKECTBA, JOITyCHATH JIO FITH
THPIryBaHU Ha perynupat mazap mno uwi. 152, an. 1 u 2 ot 3[IOU unu TepryBanu Ha APYT pEryiaupaH nazap
B JIbpXKaBa YJICHKAa, KAaKTO M JOIMYyCHATH O THPTOBHS Ha oduimaneH mazap Ha ¢oHgoBa Oopca wWin
TBPTYBAaHW Ha JAPYT PETyJHpaH Ta3ap B TpeTa Abp)KaBa, KOMTO € BKIIOYEH B CHHCHK, OJOOpPEH OT
Komucusra nnm npensuneH B [Ipasmiara Ha @ouga — 10 60 Ha cTo OT akTuBHUTE HA DOHIA;

6. JlsamoBe Ha JpYyrH KOJNEKTHMBHM WHBECTHULIIMOHHM CXEMHM M JpPYyTH MNPEINpUATHS 3a KOJEKTHBHO
HMHBECTHUPAaHE, KOUTO OTTOBAPSAT Ha ycnoBusTa Ha wil. 4, an. 1 ot 3AKUCIIIKHY, He3aBucumo ot ToBa Janu
ca ChC CeflajuIle B AbpKaBa YICHKa, KaTo APYTUTE MPEINPUATHS 32 KOJIEKTUBHO HHBECTUPaHE TpAOBa /1a
OTroBapsAT Ha ycloBusATa 1mo wi. 38, an. 1, 1. 5, 6. ,,a” 3AKUCAIIKU, u npu ycinoBue 4e ChIIACHO
YUpEOUTEITHUTE AaKTOBE MJIH [IPaBUiIaTa HA Te3U KOJEKTUBHU MHBECTULMOHHH CXEMH WM IPEANIPUATHS 3a
KOJIEKTUBHO MHBECTHPAHE T€ MOTaT Jja MHBeCTUpaT 001110 He noBeye oT 10 Ha CTO OT aKTUBUTE CH B IpyTU
KOJIEKTMBHHM MHBECTHUILIMOHHU CXEMH WIH B JPYTU MPEANPHUATHS 32 KOJEKTUBHO MHBECTHpaHe - 10 60 Ha
cTO OT akTHBUTE HAa POHIaA;

7. Hackopo u3ganeHu npexBbpisieMd [IEHHU KHIDKA, aKO yCIIOBHSITa HA EMUCHSTA BKJIFOUBAT MTOEMaHe Ha
3aIbJDKEHHE J1a Ce MCKa JIOIyCKaHe U B CPOK, HE MO-ABIBI OT €/lHA TOJMHA OT M3JaBaHeTo UM, Aa Obaar
JIOIyCHATH JI0 ThproBus Ha ,.beiarapcka gonmosa 6opca” AJl, Ha npyr odunmaneH nmazap Ha QoHI0Ba
Oopca Wiy IpyT peryiupaH mnaszap, QyHKIHOHHPAI PEIOBHO, MPU3HAT M IMMyOIUYHO IOCTHIIEH, KOUTO €
BKJIFOUCH B CITUCHK, 0100peH oT Komucusra i e npensuneH B [IpaBunata Ha @orma - 1o 20 Ha ¢TO OT
aktuBuTe Ha DOHAA;

8. O61mo 10 40 Ha cTo oT akTHBUTE Ha DOHJA B MHCTPYMEHTH Ha MIAPUYHUS Ma3ap U3BBH TE3H, ThPTyBaHU
Ha peryJiupaH 1a3ap, ako BbPXy €MUCHATA WIN EMUTEHTa Ha T€3U NHCTPYMEHTH CE OCBIIECTBsIBA HAI30P
C IIeJT 3aIIMTa Ha MHBECTUTOPUTE WM CIIECTABAHUATA M OTTOBAPSAIIH Ha CIEIHUTE YCIOBUA:

a) n3gaacHu ca OT EMUTCHT, UUATO EMHUCHA LICHHU KHHXKA CC T’pr‘yBa Ha peran/IpaH na3ap 10 4JI. 38, al.
1, . 1 -3 3IKUCIIIKU;

0) eMUTHpaHN WM TapaHTHpPAaHU ca OT JHIE, BHPXY KOETO C€ OCBHIIECTBSABA MPYICHIIMAICH HAI30D
CBIIIACHO KPUTEPUH, OIIPENICIICHU OT IPaBOTO Ha EBpoIelicKus ChI03, U OT JIUIIE, KOETO € OOCKT U CIa3Ba
MpaBwiia, IPUETH OT CHOTBETHHSI KOMIIETEHTEH OpPraH, KOUTO Ca TOHE TOJIKOBa CTPOTH, KOJIKOTO ca
M3UCKBAHUSITA, ONPE/IETIEHN OT MPaBOTO Ha EBpomneickust chio3;

B) U3MIAZICHU Cca OT eMuTeHTH 1o wi. 38, an. 1, 1. 9, 6. ,,r”” ot 3AKWUCAIIKH, oTroBapsiim Ha KPUTSPHH,
onobpenu ot Komucusita, rapanTupaiy, ge:
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aa) MHBECTHUIIMUTE B TE3M WHCTPYMEHTH ca OOEKT Ha 3aluTa Ha WHBECTUTOPUTE, CKBHUBAJIICHTHA Ha
3alUTaTa, Ha KOSTO IOIJICKAT MHBECTHIIMUTE 110 OyKBH ,,a”, ,,0” 1 ,,B” Ha wi. 38, an. 1, T. 9 3AKUCAIIKU;

00) eMUTEHTBHT € APYKECTBO, YMHTO KalWTal M PE3epPBH ca B pa3Mep HE IO-MaJKO OT JIeBOBaTa
pasHoctoitHOcT Ha 10 000 000 eBpo, KOeTo MpencTaBs W MyOJMKyBa TOJUINHH (DUHAHCOBH OTYETH B
cpoTBeTCTBUE ¢ UeTBbpTa nupektuBa Ha ChBeTa oT 25 ronu 1978 r., mpuera Ha ocHOBaHue wi. 54, § 3,
OykBa ,ok” oT JloroBopa OTHOCHO TOAMIIHHTE CYETOBOJHM OTYETH Ha HSIKOM BHIOBE [PYKECTBa
(78/660/ENO) miu ¢ Permament (EO) Ne 1606/2002 ra EBponeiickus mapiament u Ha CeBeta oT 19 ronmm
2002 r. 3a mpuy1araHeTo Ha MeXayHapOAHNUTE CYETOBOIHU CTaHIAPTH, U € JIUIIe, KOeTo (HUHAHCUpa TpyTa
OT JIPYKECTBA, B KOSITO YYaCTBAT €THO HJIU HAKOJIKO JIPYKECTBA, IPUETHU 32 THPTOBUS HA PETYJIMPaH Ha3ap,
WIH JHIe, KoeTo (hMHAHCHpa APYKECTBa 3a CEKIOPUTHU3AINNSA, BBH3IION3BAIM Ce OT OaHKOBA JIMHUS 3a
OCHUTYpsIBaHE HA JIMKBUIHOCT.

9. [epuBaTuBHU (MHAHCOBM WHCTPYMEHTH, BKIIOYUTEITHO CKBHUBAJICHTHH Ha TSIX WHCTPYMCHTH,
3aIBIDKEHUSTA TT0 KOUTO MOTaT Jia ObJaT M3MBIHEHN Ype3 MapuyHo IUIalaHe, JOMyCHATH 10 ThPTOBHS
WM ThPTYBaHU Ha peryiaupan mazap 1o wi. 152, an. 1 u 2 ot 3[1OU wim TepryBanu Ha APYT peryIupaH
na3ap B PenyOnuka beiarapus wiv B IbpkaBa 4ieHKa, KaKTO U JIOIMYCHATH J0 ThPrOBUS Ha O(UIIMATICH
nasap Ha GoHJ0Ba Oopca WM THPTYBaHH Ha JPYT PETyJIHMpaH 1a3ap B TpeTa IbPKaBa, ChIIIACHO CITHCHK,
onobper or Komwmcusara, minn npensuneH B llpaBunara Ha PoHma, w/mnm AepuUBaTHBHE (HPHHAHCOBU
WHCTPYMEHTH, ThPI'yBaHU Ha M3BHHOOPCOBH Ma3apu, OTTOBapALIM Ha ycioBusATa mo wi. 38, ai. 1, T. 8
SAKUCHITIKH - no 40 Ha cTo OT akTUBUTE Ha DOHIA;

10. JIpyru [ICHHH KHU)KA ¥ HHCTPYMEHTH Ha MMAPUYHUS Ma3ap, U3BbH MOCOUYCHHUTE B T. 1-9 Mo-rope u u3BbH
te3u 1o wi. 38, an. 1 3SAKMCIITIKHN — no 10 Ha cTO OT akTHBUTE Ha DOHMA.

DOoHABT HE MOKE J1a TPUIOOUBA LIeHHHU (01aropoiHN) METAIH U CEPTUDHUKATH BBPXY TAX.

ITapuyHu cpeacrea

B xunaou nesa 2022 % ot obmaTa 2021 % oT obmiaTa
CTOIHOCT HA CTOIHOCT HA

AKTUBHUTE AKTHBHTE

Bescpounn 6aHKOBH BIIOTOBE, B JIeBa 4 809 99.54 2073 16.43
be3cpounn 6aHKOBY BJIOTOBE, B €BPO 17 0.36 68 0.54
O6mmo 4 826 99.90 2141 16.97

Bescpounute 6ankoBu Bioroe kbM 31 nexkemspu 2022 u 2021 1. BKIIOYBAT pa3UIallaTeTHUTE CMETKU Ha
donna.

Hsma OnoxupaHu cyMH U ApyTH OTPaHUYEHHUS 3a TIOJI3BaHe Ha MapUyHUTE cpejcTBa Ha PoHa.
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HNPUIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

Jeno3utn
B xunaou nesa 2022 % ot o01aTa 2021 % ot o0mara
CTOHHOCT Ha CTOHHOCT Ha
AKTHBHUTE AKTHBHTE
Cpounu 6ankosu 6710206e, 6 1€6a, 6 M.4.: - - 1549 12.27
C OCTaTBYEH CPOK 110 3 Mecemna - - 1 549 12.27
(011011 (] - - 1549 12.27

Hapn U NAPUIHU €CKBUBAJICHTH

HapI/I‘-IHI/ITe Cp€acTBa U MapUYIHUTE CKBUBAJICHTHU 3a LNCJIUTEC HAa OTYETA 3a HAPUYHUTEC IIOTOU CE CHCTOAT

OT CIICOHUTC cajiga:

B xunaou nesa 2022 % ot o0maTa 2021 % ot o0maTa
CTOIHOCT HA CTOIHOCT Ha

AKTHBHTE AKTHBHTE

Bescpounu 6aHKOBHU BJIOTOBE, B JieBa 4809 99.54 2073 16.43
Be3cpounn 6aHKOBH BIIOTOBE, B €BPO 17 0.36 68 0.54
O6mo 4 826 99.90 2141 16.97

DUHAHCOBM AKTUBH, OLIEHSIBAHM 110 CIIPABEAJMBA CTOMHOCT Mpe3 nevyajdara uim 3aryoara

B xunsou nesa 2022 % oT o01aTa 2021 % oT o01mara

CTOHHOCT Ha CTOIHOCT HA

AKTHBHTE AKTHBHTE

JIbpKaBHU IIEHHU KHIDKA - - 7756 61.46

Kopmopatusau o0nurannu - - 653 5.17

KosekTHBHI MHBECTUIIMOHHHU CXEMH - - 521 4.13

0610 - - 8930 70.76
Hvporcasnu yennu Knuica

B xunsou nesa 2022 % oT o01aTa 2021 % oT o01aTa

CTOMHOCT HA CTOMHOCT HA

AKTHBHUTE AKTHBHTE

JIbpKaBHU LIECHHU KHUXa, _ _ 7756 61.46

)leHOMI/lHl/IpaHl/I B eBpo
0610 - - 7756 61.46
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HNPUIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)

3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

DUHAHCOBH AKTHBH, OLEHSIBAHH MO CHPaBelIMBA CTOMHOCT mpe3 meyajgdara ujam 3arybara,

MNPOABJKCHUE

Kopnopamuenu ooauzayuu

B xunaou nesa 2022 % OT 001aTa

Kopmopatupau obnuranum,
JICHOMUHHUPAHU B €BPO

2021 % oT o01aTa

CTOIHOCT HA CTOMHOCT HA
AKTHBHTE AKTHBHTE

- - 653 5.17
- 653 5.17

O6mo -

Konexmuenu unsecmuyuonnu cxemu (KHC)

B xunsou nesa 2022 % ot o0mara 2021 % ot obmara
CTOMHOCT Ha CTOHHOCT HA
AKTHUBHUTE AKTHBHTE
KoieKTHBHY WHBECTHUIIMOHHH CXEMH, ) ) 571 413
JICHOMUHHPAHH B JIeBa
O6mo - - 521 4.13
Texyuu 3a1bJIKCHUSA
B xunsiou nesa 2022 2021
3abKeHUs] KbM Y IIPaBIISBAILIOTO JAPY>KECTBO U OaHKaTa - 1 3
JIeTI031Tap
O6uo 1 3
[sisioBe B 00pbIIEHUE
B xunaou nesa 2022 2021
opoii CTOWHOCT opoii CTOHHOCT
Cnhcrosinue kbM 01 siHyapu 6246 788 12 617 4 099 806 8321
Emutupanu naioBe npes nepuojaa 772 869 1503 3782 034 7675
OO0paTHO M3KYIIEHH JSUIOBE IIPe3 MepPHoaa (4 493 930) (8712)  (1635052) (3319)
3ary0a 3a rojuHaTa - (578) - (60)
Cnbcrosinue kM 31 1ekeMBpH 2525727 4 830 6246 788 12 617

00 4-u 3nax cied decemuunama 3anemasl.

3abenesxcrka: Cuumano om 3 mati 2022 2., Ponovm emumupa/(06pamno u3Kynyea) 4yacmuynu 0sioge, Yuiumo Opoii ce onpeoest

CrriacHo oOsiBeHaTa MOJUTHKA 32 OTIpeieITHe Ha HeTHATa CTOMHOCT Ha akTuBUTe Ha DoHa (IpuitoKeHne
3), HetHaTa ctoHOCT Ha 1 151 kbM 31.12.2022 1. € paBHa Ha 1.91242 nB. (31.12.2021 T.: 2.01966 18B.)

HpI/IXOIlI(l OT JIUXBH, HCTHO

B xunaou nesa

Pa3XOle/l 34 JIUXBU OT 6aHKOBl/I BJIOI'OBC
[Ipuxoau OT TMXBU OT IBITOBU IICHHU KHIDKA
Oo6mo

2022 2021
(6) (4)
119 136
113 132
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HNPUIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

12. 3ary0u oT omepanuu M MOCJeIBAaINA OIeHKAa HA (PMHAHCOBH AKTHBH, OICHSIBAHM MO CIpaBelINBA
CTOMHOCT, HETHO

B xunsaou nesa 2022 2021

[Ipuxoau OT orepalMy 1 MOCJeBaIla OlleHKa Ha (PUHAHCOBU 736 277
aKTHBH

Pasxoqu 1o onepanyy 1 MOCIeABaINa OlleHKa Ha (PHHAHCOBU (1397) (433)
aKTHBH

3ary0u oT onepanMM M MOCJeABAINA OI[eHKA HA (PUHAHCOBH (661) (156)

AKTUBH, OLHCHABAHHU 110 CIIpaBE€AJINBA CTOﬁHOCT, HETHO

13. Pa3xoam 3a BbHIIHM YCJIYTH

B xunsou nesa 2022 2021
Br3HarpaxacHue Ha YTIpaBisIBaoTo JPY>KECTBO 3a YIPaBICHUE HA 29 26
neitnocTTa Ha PoHAa

Br3narpaxaenne Ha 6aHKaTa - Jemo3uTap 3a ICHO3UTapHHU YCIyTH 6 7
O6mo 28 33

CroriacHo IlpaBunata Ha PoHAA, TOAUITHOTO BB3HATPAXKICHUE HA YTPABISBAIIOTO JIPY>KECTBO € [0
1.00% oT cpeaHata roaMilHa CTOMHOCT Ha HeTHUTe akTuBu Ha Ponpa, kato 3a 2022 r. TOBa
BB3HarpaxzaeHue e B pasmep Ha 0.24% (2021 r.: 0.25%).

14. OmnoBecTsiBaHe HA CBLP3aHHU JIMLA

Jd ,, ACK CraduaHoct — EBpomneiicku akiuu 3” € 000C00€HO UMYTIIECTBO 0€3 OpraHd Ha YIIpaBJiICHHUE U
HErOBOTO YIIPABJICHHUE CE OCBHIIECTBSABA OT YIpaBisBamioTo aApyxkectso ,,JICK Ympasnenue Ha aktuBu”

Al
Axtmmonepu Ha ,,JICK Ynpasnenne Ha aktusu’” A/l ca:

e banxa JICK” A/, yact ot OTII I'pyn — 66%;
e OTII ®oun Menumxmbuat” JITA., 9act o OTII I'pym — 34%.

»HACK Ynpasnenue na aktuu” AJl e xouTponupano ot ,.banka JICK” AJl u menpsko ot OTII bauk,
Yurapus (OTII bank e maxxopuTapeH coOCTBEHUK Ha KanuTaia Ha ,,banka JICK” AJl). Apyrusat akunoHep
B YrpaBinsBamoTo apyxectBoto - OTII ,,doun MeanmxmbHT JITH. € chio koHTposmpano ot OTII bank.
CBbp3aHH JIUIA ca U BCHUKH JApYyTH ApykecTBa oT rpymnaTta Ha OTII bank.

Kem 31.12.2022 r., cBbp3anute muna ¢ ,,JICK Ynpasnenue na aktuBu” A/l, mputekaBamy JIsI0BE Ha
doHma ca KakTo clIeaBa:

Cpbp3aHo Juue 31 nexemBpH 31 nexemMBpH
2022 2021
Bpoii 0anose bpoii 0anose
Ad ,,JJCK Anrepuarusa 17 - 695 000
O6mo - 695 000
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HNPUIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

OnoBecTsiBaHe HA CBBbpP3aHM JIMlia, IPOABJIKCHHUE

Cnenxu ¢ nmsmoBe Ha ®oHma Ha wieHoBeTe Ha chBeTuTe Ha “JICK VmpaBmenne Ha aktuBu” A/l m
cBpp3anuTe Juina c JpyxkecrBoro mpe3 2022 1. u npe3 2021 r., mpenctaBeHn 0000IIEHO MO BUA HA
TpaH3aKIUUTE — U3/1aBaHe/(00paTHO U3KYITyBaHe).

2022 2021
Crrpsano auue (xmJ1. JIB.) (xuJ1. 1B.)
AD ,, ACK AnrtepHarusa 1” (1328) -

OnoBecTaiBaHe HA MOJMTHKATA 10 YNIPaBJIeHNE HA PUCKA
Ocnosna pamka

Horosopen ¢oun ,,JICK CradbmrHocT-EBpomeficku akiuu 3” € ¢ HUCBHK 0 YMEpPEH PHCKOB MPOQIIL.
®DOHIBPT MHBECTUpPA MPEHMYIIECTBEHO B I[CHHM KHWXXA, W3JQJICHU WIM TapaHTUPaHU OT Obirapckara
JIbpKaBa, Apyra IbpikaBa WICHKA WIM TpeTa IbpikaBa, obOmuranud W OaHkoBu nemosutH. C men
OCUTYpsIBaHE Ha KalTUTAJI0Ba Nevanda Ha HHBeCTUTOpUTe DOHABT MOXKE J]a MHBECTHUPA YacT OT aKTHBHUTE
Chu WU B J[pyru JIMKBUIAHU (1)I/IH3HCOBI/I AKTUBU B T.4. JACpHUBAaTUBHU (1)I/IHaHCOBI/I HWHCTPYMCHTHU.
PasnpeneneHreTo Ha WHBECTHIIMUATE TO TUTIOBE (PMHAHCOBH MHCTPYMEHTU C€ OCBIIECTBSABA CHIIACHO
WHBECTUIIMOHHATA MoNuTHKa Ha DoHma oT MopTHOIHO MEHHDKBPUTE. B pe3yiraT Ha ecTecTBOTO,
XapaKTEpPUCTUKATa M MHBECTUIIMOHHATA JEHHOCT Ha ()OHJA, BJIOKEHUTE CPEACTBAa Ca HW3JIOKCHH Ha
PUCKOBE, CBbP3aHH C (PUHAHCOBUTE HHCTPYMEHTH U MMa3apUTe, B KOUTO CE MHBECTHUPA.

OCHOBHHTE PUCKOBE Ca:
e  [1a3apeH pUcCK
e  JINKBHJEH PUCK
®  KpEIUTEH PUCK
e  OIEpPaLMOHEH PUCK

INonuTHkaTa 3a ynpaBieHHe Ha pucka Ha DoHa MMa 3a L)1 J1a OCUTYPsIBa €XETHEBHOTO CIIEICHE U OLIEHKa
Ha PUCKOBUTE (DaKTOpH, OKa3BAIlM BIHMSHHUE BHPXY akTUBUTEe Ha DOHAA W Ja OTPAaHUYN U MUHUMH3HPA
BB3MOXKHUTE HETaTUBHU e(heKTH BBpXy neiiHocTTa Ha Donma. Cucremara 3a ympaBiieHHEe Ha pHCKa Ha
®oHJa ce 0CHOBaBa Ha I[EJIEBO-U3TpaJieHa OpraHU3allMOHHa CTPYKTypa B YTPaBJIABAIIOTO JIPYXKECTBO U
[IpaBuna 3a O1leHKa U yIpaBJIeHHE Ha PHCKa Ha JOTOBOPHHUTE (POHIOBE, OPraHU3UPAHU OT HETO.

[lpaBunata peraamMeHTHpaT METONUTE 3a HWAECHTHU(UIMpaHe, aHAIM3 M HM3MEpPBaHE Ha PHCKOBETE,
OTIpENeIIAT JUMHUTH U KOHTPOJIHU MEXaHU3MH, Ae(hUHUpAT HUBA HA OTTOBOPHOCTH U B3€MaHE Ha PELICHUS
OT CTpaHa Ha YIIPaBIISABAIIOTO APY>KECTBO:

e  VYIpaBUTENEH CbBET

e  ['J1aBEH U3MBIHUTENIEH JUPEKTOP

e  Puck mennmxbep/Otaen ,, YipasiieHre Ha pucka”

OCHOBHHTE LI€JIM Ha MHBECTHUIIMOHHATA MMOJUTHKa Ha PoHja ca:

e HapacTBaHe CTOWHOCTTa Ha MHBECTUIIMUTE Ha MPHUTEKATEIUTE Ha NsIoBe BHB DOHIIA, TOCPEACTBOM
peamm3upade or ®oHma Ha MOX0A CHH3MEPHM C (WM IO BH3MOXHOCT HAJBWINIABAIll) HABAaTa Ha
JIOXOAHOCT Ha aJITCPHATUBHU HUCKO PUCKOBH MHBECTHIINH, IIPH IIOEMaHEe Ha HUCHK PHCK;

e OcurypsiBaHe Ha MaKCUMaJTHA TUKBUIHOCT HA MHBECTHUIIMHUTE HA MIPUTESKATCITUTE HA JISTIOBE.

Benukn (hrHAHCOBM WHCTPYMEHTH HOCST PUCK OT 3ary6a. Tosm pHCK ce ympaBisiBa IOCPEICTBOM
BHUMATEJICH 10100p Ha (PMHAHCOBUTE MHCTPYMEHTH ChITIACHO ONPEACICHH JIMMUTH. MaKCUMAaTHUST PUCK
32 (UHAHCOBUTE MHCTPYMEHTH C€ ONPE/ICII OT CIPaBeUIMBaTa UM CTOMHOCT. BeHuky ma3apHU MO3HUIUA
Ha DoHJIa ¥ PUCKOBETE, CBBP3aHHU C TAX CE CIEeNAT Ha JHEBHA 0a3a. B mombIHeHHEe ce N3rOTBAT M MECEYHU
OTYETH, KOUTO C€ MPENICTABAT 3a pasriexaane Ha YC Ha YTIPaBIABaImoTo IPyKeCTBO.
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HNPUIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

OnoBecTsiBaHEe HA MOJUTHKATA MO YNPaBJeHHe HA PUCKA, POIbJIKeHHE
Ilazapen puck

[TazapHMAT pUCK € PUCKBT OT HACTHIIBaHE Ha OBJAEUIN MPOMEHH B Ma3apHUTE YCIOBHS (KaTO JMXBEHU
MPOIECHTH, BATyTHU KYPCOBE, IICHU HA KAITUTAJIOBH UHCTPYMEHTH (IICHOBU PUCK) M KPEIUT CIIPE.), KOUTO
MOTaT J1a HaMaJIAT Ma3apHaTa CTOWHOCT Ha (PMHAHCOBUTE AKTHBH W CHOTBETHO HETHHUTE IMPHUXOIU OT
JEHHOCTTA.

YnpaBnsgBaIoTo JpyKEeCTBO YIIpaBiisiBa MHBeCTHIMHUTE HAa DOHAA, OTUNTANKY MPOMEHSAIINTE Ce Ma3apHU
ycnoBus. Llenta mpu ynpaBieHHETO Ha HasapHHUsS PUCK € KOHTPOJI Ha pa3yMHa / MPHUEMJIMBAa PUCKOBA
€KCIIO3UIYS C OrJIe/l OITUMM3UPAHE Ha JOXOJHOCTTA.

[azapausT puck, Ha KOUTO € u3noxkeH DOHIBT ce clien Ha exXeqHeBHa 0a3a. MHCTpyMeHTUTE, B KOUTO
naBectupa DOHIBT, ce TMOAOHMPAT TakKa, 4Ye HWHBECTUIIMOHHHAT TMOPTQEin ma Obae MaKCHMAaTHO
JTuBepCcU(UIIMPAH U 3aIUTEH OT HEONArONMPUITHU JBUKCHUS HA IICHUTE Ha (DMHAHCOBUTE Ma3apH, KaKTO
Y OT CHIECTBEHA EKCITO3UIIVSI KbM WHIMBH Ty aJICH MTa3apeH CEKTOP/KOMITaHUS/CMUCHSI.

Banymen puck

BanyTHHAT pUCK BB3HUKBA NPU WHBECTUPAHE BB (PMHAHCOBM MHCTPYMEHTH, ICHOMHHHUPAHU B UyXIa
BanyTa. CrriacHo [IpaBuiara 3a ynpasieHue Ha pucka Ha @oHza, IpU HATIMYUE HAa AKTUBH ICHOMUHUAPAHU
BBB BaJyTa pa3iM4yHa OT €BpPO M JieBa BAIYTHHUAT PHCK CE M3MEpBa Upe3 HCTOPHUUECKa BOJATUIIHOCT Ha
BalyTHUS Kypc. PasnpeneneHneTo no BanyTH Ha akTUBUTE Ha (GoHOa KbM Kpas Ha 2022 u 2021 roguna e
KaKTO CJIe/Ba:

2022 % ot obmara 2021 % ot o0mara

CTOIHOCT Ha CTOIHOCT Ha

aKTHBHTE AKTHBHTE

@DUHAHCOBY aKTHBH, A€HOMUHUPAHH B JI€Ba 4814 99.64 4143 32.83
(DUHAHCOBU aKTHBH, JEHOMUHUPAHU B €BPO 17 0.36 8477 67.17
O61mo 4 831 100.00 12 620 100.00

[Ipu netictamusat B bearapus Bamyren ChBeT m dhuKCHpaHus Kypc Ha OBITApCKUS JIEB KbM €BPOTO,
(DOHII’I)T HC € N3JI0OKCH Ha ChIIICCTBCHU He6HaFOHpI/IHTHI/I mocJjieaAuu OT IMMpoMsAaHa Ha BAJIyTHUTE KYPCOBC,
THH KaTO UHBECTUIIUUTE MY Ca JCHOMUHHUPAHHU €IUHCTBCHO B OBJITAPCKHU JIEBA U €BPO.

Juxeen puck

JIuxBeH pUCK € PUCKBT OT 3ary0a, IbJDKallla ce Ha KojeOaHUs B OBJCIIMTE MapUYHU IMOTOIU HIIH
CIIpaBeIMBaTa CTOMHOCT Ha ()MHAHCOBUTE MHCTPYMEHTH B PE3yJITAT HA IPOMCHH B MA3aPHUTE JIMXBEHU
MIPOIEHTH.

KsMm JaraTra Ha M3roTBAHC HA OTYCTA 34 (bPIHaHCOBOTO ChCTOAHHUEC Ha cI)OH,I[EI HiMa JUXBOYYBCTBUTCIIHU
macuBH, Mopaar KOETO OCHOBHUAT JIMXBCH PHUCK HOCCH OT CDOHI[a € CBBbP3aH C OIMMaCHOCTTAa CBCHTYAJIHUTEC
6’[>I[GH_II/I IMPOMCHU B JINXBCHUTC paBHUIIIA J1d pe(I)HCKTI/IpaT B NOHUKCHUC HA CIIpaBCAJinBaTa CTOMHOCT Ha
JINXBOHOCHHUTE MY CbPIHaHCOBI/I AKTHUBH.

EKC”O.?MI(M}I KbM JluxXeenuia puckK

DUHAHCOBUTE UHCTPYMEHTH, KOUTO Ca OCHOBEH M3TOYHHK Ha JTUXBEH pHUCK 3a DoHAa ca IBIrOBUTE LICHHU
kHwka. [Ipu WHCTpyYMEHTHTE ¢ (PUKCHpaH JOXOH, PUCKBT OT oOe3leHKa ce gopMupa B pe3yiTar Ha
MIPOMEHHM B Ma3apHUTE JIMXBEHHU HUBA, IOKATO MPH TE3W C IIaBalla JUXBa, PUCKHT BH3HUKBA B PE3yaTaT
Ha nnpomenu B yiuxBeHus uHaeke (EURIBOR), ¢ koliTo € 00BBbp3aH ChOTBETHUS HHCTPYMEHT.

Benuku npegoctaBern GaHKOBH BJIOTOBE ca ¢ (PUKCHpaH TOXO U HE Ca M3JI0KEH! Ha IMXBEH PHCK.
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HNPUIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

OnoBecTsiBaHEe HA MOJUTHKATA MO YNPaBJeHHe HA PUCKA, POIbJIKeHHE
Jluxeen puck, npooviacenue

Ananu3 nHa 4yeCMeUmMeIHOCMMA KbM GAJIyHEH PUCK

VYpaBinsBaioTo APYKECTBO H3MEpBa JIMXBEHHMS PHUCK IOCPEIACTBOM METOJa Ha MOAM(HIMpaHaTa
mopanus. J[ropanusaTa ce M34KCIsIBa 3a BCAKA €HA KHUTA M0 OTACITHO, KAKTO U 3a Leius MOopTgeit ot
OOJIUrarnum.

B xunsaou nesa 2022 Cpenna  Moandunu- 2021 Cpenna Moandpuuu-
JAOXOJHOCT paHa AOXOXHOCT paHa
A0 Majexka Jopanus J10 Tmajieska Aopanus

C ¢dukcupaHu KyloHHU ) ) ) 8 409 0.46% 301

TUTAIAHUS

O06mo - - - 8 409 0.46% 3.21

Ananusz na yyecmeumeinocmma Kom JIUX6EeH DUCK

Ha 6a3aTta Ha W3uHCIIeHUATA 3a IOpAHATa Ce aHAJN3UpPa U YyBCTBUTEITHOCTTA Ha ()MHAHCOBUTE aKTHBU
KBbM OIIpEeAeNiCHH CTAaHAAPTHU JTUXBEHHW crieHapww. CTaHTApTHUAT CIIEHAPHH, KOWTO ce pasriiexkia 3a
aHaJIM3a Ha YyBCTBUTEIHOCTTA KbM JIMXBEH PUCK BKIIFOYBAT 50 0a3uCHM TOYKHU Ha Mapalie)IHO HapacTBaHe
U CIaj Ha BCUUKH KPUBH HA IOXOIHOCT.

[Mapanenna npoMsiHa Ha IMXBEHUTE HUBA ¢ 50 6a3ucHH TOUKU KbM 31 1ekeMBpu OH yBennuniIa (HamMaIuia)
HETHaTa CTOMHOCT Ha akTuBUTe Ha DOHIOA CbC CyMHTE MOKa3aHM B TadiuIara Mmo-goiy. AHaJIU3bT
JOITyCKa, Y€ BCHYKH JPYTH IIPOMEHIINBH, B T. 4. M BAIyTHUTE KypPCOBE Ca MOCTOSHHHU.

B xunaou nesa 2022 2021

+50 bp -50 bp +50 bp -50 bp
C ¢uKcHpaH¥ KyIIOHHU IUIalaHust - - (135) 135
O6mo - - (135) 135
Ilenosu puck

LleHOBHAT PUCK € PUCKBT OT CHajg B CTOWHOCTTa Ha ()MHAHCOB MHCTPYMEHT HJIM Ha MopTdeina or
(MHAHCOBU aKTHBH, ABJDKAILI ce Ha (AKTOPHU Pa3IMUHU OT TE€3H, BH3HUKBAILU OT JIMXBEH WM BaJyTECH
puck. Toa Morart aa ca Gpaxropu crenn(puuHO OTHACAIIN C€ JO JaJeH HHCTPYMEHT WM HETOBUSI EMUTEHT,
KaKTO ¥ OT oO0IIo-Ma3apHu (aKTOpH, 3acsraiiy BCUYKH MHCTPYMEHTH ThPTyBaHH Ha ChOTBETHHS Ma3ap
(cuctemeH puck). LleHOBUAT pHCK BKIIIOUBA M KPEAUT CIPE PUCK, KOWTO MPEACTABIABA PUCKBT OT CHaj B
LICHaTa Ha ABJITOBUTE HHCTPYMEHTH IIOPai YBEIMYEHUE HA U3HCKyeMaTa pUCKOBA IIPEMHUS 32 KOHKPETEH
EMHUTEHT WM OOII0-TIa3apHO pAa3IIMpsBaHE Ha KPEIUTHUTE CIpelnoBe. bl KaTo BCUYKH (PHUHAHCOBU
nHCTpyMeHTU Ha DoHza ce OTYMUTAT MO CHpPaBEUINBA CTOMHOCT, BCHUYKY IIPOMEHM B MA3apHUTE YCIOBUS
peduexTupar BbPXY HETHHUTE NPUXOAUW OT HWHBECTUIMOHHA AEHHOCT. LICHOBHAT pUCK ce ymNpasisBa
OCHOBHO, Upe3 Ch3J]aBaHETO U MOIBPIKAHETO Ha JuBepcuuIpan mopTdein oT nHCTpyMeHTH. ChritacHO
IIpaBunaTa 3a OLlEHKa W yTpaBJI€HUE Ha PUCKA, MOJEIBT 32 U3MEPBAHE Ha IICHOBUS PHUCK Ha aKIMU U
JSUIOBE Ha KOJIEKTUBHU MHBECTHLIMOHHH CXEMH € 0a3upaH Ha MOKa3aTeNd 332 UCTOPUYECKa BOJIATHIIHOCT,
U3MepeHa Ype3 CTAaHAAPTHO OTKIOHEHHE U €KCIIO3UIIMSL.

30



15.

@ ,, JCK CTABUJIHOCT - EBPONENCKH AKIIUH 3¢ G ACK Bsar
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HNPUIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

OnoBecTsiBaHEe HA MOJUTHKATA MO YNPaBJeHHe HA PUCKA, POIbJIKeHHE

Llenoeu puck, npoovisicenue

B crnennara Tabnuia e mpenctaBeHa oOIaTa CTOWHOCT Ha (PMHAHCOBUTE WHCTPYMEHTH, MOpPaXKIAIIld

[ICHOBU PHUCK:

Kbm 31.12.2021 BaJlyTa CTOMHOCT % ot c
odmara (Mece4HO)
B xunaou nesa CTOIHOCT Ha
AKTHBUTE
JIs510BE Ha KOJIEKTUBHU BGN 521 413 0.13%

WHBCCTUIITMOHHHU CXCMU

B cnexpamara Tabnuia e mpeacraBeHa oOmiata cTOWHOCT Ha ()MHAHCOBUTE MHCTPYMEHTH, MOPaXKIAIIU
LIEHOBHU PHCK, pasmpesesieHa Mo reorpaCcku MpU3HaK Bb3 OCHOBA HA PETHUCTpAIUsATa UM Ha OCHOBEH

perynmpas masap, a B Cilydail Ha JIUIIca Ha TaKbB — IbpKaBa Ha PETUCTPAIN Ha EMUTCHTHUTE!

B xunaou nesa 2022 % ot oOmiaTa 2021 % oT o01aTa

CTOHHOCT HA CTOMHOCT Ha

AKTHBHUTE AKTHBHTE

TvpryBanu Ha H3BBHOOPCOBO, B T.4.: .- - 521 4.13

Peny6nuka beirapus - - 521 4.13

O0wmo - - - 521 4.13
Kpeoumen puck

KpenutHusT puck € Bb3MOXKHOCTTa OT HaMaJIsIBAHE HA CTOMHOCTTA Ha TIO3HIIUATA B OMPE/ICIICH (PMHAHCOB
WHCTPYMEHT TIPU HEOYaKBaHU CHOUTHS OT KPEIUTCH XapaKTep, CBhP3aHH C EMUTEHTUTE Ha (DMHAHCOBU
WHCTPYMEHTH, HaCpellHa CTpaHa 1Mo OOPCOBU M M3BHHOOPCOBU CIHENKH, KaKTO M JbPIKABUTE, B KOUTO TE

WU3BBPUIBAT JEUHOCT.

[IpaBunaTa 3a orleHKa 1 ympaBiIeHne Ha prcka Ha DOHa pa3rpaHNYaBaT CIIEAHUTE THITIOBE PUCK:

° KOHmpazeHmeH pUCK - pUCK OT HEU3NBJIHCHHUC Ha 3aABJDKCHHATA OT HACpCllHaTa CTpaHa II0

U3BBHOOPCOBH CIICNKH;

o Cemviamenm puck - Bb3MOXXHOCTTa DOHIBT J1a HE IOIyYM HACPEIIHU IApUYHU CPEACTBA WIH
(MHAHCOBM MHCTPYMEHTH OT KOHTpAareHT Ha JaTaTa Ha CETBJIMEHT, Clel KaTo TOH € W3IIBIHHI

3aABJDKCHHUATA 1O AaICHU CACIIKU KbM TO3U KOHTPAICHT.

o HHG@CWH/H/;MOHBH eraumeH puck - puCKpT OT HaMaJIIBAHC Ha CTOMHOCTTA Ha HMHBCCTHULIMATA B
JaacHa OBJroBa HE€HHa KHUTra rnmopagnl KpEAUTHO crOouTHE npu €EMUTEHTA Ha TO3UW MHCTPYMCHT.
er)lI/ITHO cnOuTHE BKIIOYBA OOSABSIBAHE B HECBCTOATCIHOCT, HeHJ’IaTC)KOCHOCOGHOCT,
ChIICCTBCHA ITPOMAHA B KAallUTAJIOBAaTa CTPYKTYpad, HaAMaJIIBAHC HAa KPCAUTHUS peﬁTHHl" " ap.

KpenutHaTa excro3uiust KbM JIaTaTa Ha U3TOTBSIHE Ha OTYeTa 32 (PMHAHCOBOTO CHCTOSHUE, € (hopMUpaHa
oT obmaTta 6agaHcoBa CTOMHOCT HA pa3IUIAaTeTHUTE U ICTIO3UTHU CMETKU B OAHKH W MHBECTHUIIUUTE B

IBITOBH MHCTPYMEHTH (110 OpyTHa LieHa):
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HNPUIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

15. OnoBecTsiBaHe HA MOJUTHKATA 10 YIIPAaBJIeHHE HA PUCKA, POAbJKEHUE

Kpeoumen puck, npoovidicenue

B xunaou nesa 2022 % ot o0maTa 2021 % ot od1aTa
CTOMHOCT HAa CTOMHOCT Ha

AKTHBHTE AKTHBUTE

ITapuunu cpencTa 4 826 99.90 2 141 16.97
Henozutu - - 1549 12.27
JIBbIroBY LIEHHU KHMXKA 32 ThPTryBaHe - - 8409 66.63
Bzemanus 5 0.10 - -
0610 4 831 100.00 12 099 95.87

DOHABT HSIMAa UHBECTULIUU B UYKIECTPAaHHU KOPIOPATUBHU U AbPKaBHU LICHHU KHIKA KbM 31.12.2022
I. AHAIM3HT HA MHBECTUITMOHHUS KPEIUTEH PUCK CE M3BBPINBA HHANBUIYATHO 32 BCEKU OTAEIICH CITydai
KaTo ce B3eMaT MPEJABH] U KOHKPETHUTE Ma3apHU 00CTOsATENACTBA. Jl0 TOJIIMa CTEIEH YIPaBICHUETO Ha
KPEAUTHUS PUCK ¢ OOBBP3aHO W C JUMHTUTE 33 KOHIEHTpalus, ompeneneHu 3a DoHpma, KouTo
periiaMeHTHpaT MaKCUMAIJTHO JTOITYCTHUMO HHBO Ha KOHIICHTPAITHS HAa HHBECTHIIMHUTE TT0 EMUTEHTH U TPYITH
oT eMuTeHTH. [10 TO3M HAYMH Ce OCUTYPSBA U AUBEPCUPUKAINS HA KPSTUTHUS PUCK.

KoM 31.12.2022 1. ®OoHBT HAMA TTO3UIIUH B IEPUBATUBHU (PMHAHCOBU MHCTPYMEHTH.

3a mepuoma 01.01.2022 r. — 31.12.2022 r., POHABT HE € CKIFOUBAT CICIIKH C JCPUBATHBHHU (PUHAHCOBU
WHCTPYMEHTH M PETO CACIKH.

3anepuona 01.01.2022 r.—31.12.2022 r., PoHBT HE € CTpaHa 10 CAEIKH 32 (PUHAHCUpPAHE C IEHHHU KHIDKA
U CyaroBe 3a 0011a JOXOJHOCT.

AHanu3 Ha KayecTBOTO Ha IIPEIOCTaBEHHTE OAaHKOBU BJIOroBe, Ha 0a3a OIIEHKAaTa Ha KPEOUTHUTE
WHCTUTYUMH Ha pedTuHroBata areHims Fitch, mpupaBHeHa KbM cKajara Ha peHTHHTOBAaTa arcHIUS
,»Crangapt enn [lyspce” (mpeacrtaBeHn o OpyTHa CTOHHOCT) € KakTo ClefBa:

B xunsou nesa 2022 % oT o01aTa 2021 % oT o0maTa
CTOMHOCT HA CTOMHOCT Ha
AKTHBHTE AKTHBHTE

bankoBu Bi1orose
ot BBB+ 10 BBB- 4 826 99.90 3690 29.24
06110 4 826 99.90 3690 29.24

AHanu3 Ha KayecTBOTO HAa KpEAWTHATA CKCIIO3WIMsA, Ha 0a3a OllEHKaTa Ha PEHTHHroBaTa arcHIIHS
,,Crarmapt ean [lybpc” (mpencraBeHu o OpyTHA IIeHa) € KaKTO CIeBa:

2022 % oT odmaTa 2021 % ort odmara
CTOIHOCT HA CTOIHOCT HA
AKTHBHTE AKTHBHTE
Jbp>kaBHU IICHHU KHIDKA

ot BBB+ 10 BBB- - - 7756 61.46

Kopmopatusau o0nuranum
ot BBB+ 10 BBB-* - - 653 5.17
Oo6mi0 - - 8 409 66.63

* Brnouenu ca xopnopamueHu odauzayuu, xoumo He ce oyensaeam om ,,Cmandapm eno Ilyvpc” xamo e 63em
petimuneem um om azenyus ,, Myouc “ npu cbomeemHomo npupasHasane Ha cKaiume..
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HNPUIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

OmnoBecTsiBaHe Ha MOJMTHKATA MO YIPaBJIeHHe HA PUCKA, MPOIbJKeHH€e, IPOIbJKEHHE
Kpeoumen puck, npoovidicenue

PaznpenencHneTo Ha MHBECTHITMUTE B OONMTanuu (MpeacTaBeHH MO OpyTHA IIeHA) M0 MKOHOMHYECKH
OTpAaCIH € KaKTo cieBa:

B xunaou nesa 2022 % oT 0011aTa 2021 % ot o0maTa
CTOMHOCT HA CTOMHOCT HAa

AKTHBHTE AKTHBHTE

JbpkaBeH abaT - - 7756 61.46
DuHAHCOBH MHCTUTYIIUU - - 653 5.17
Oo6mo - - 4671 56.12

KoM Kpas Ha nnepuoaa HaMa CbIICCTBCHU KOHICHTPAIIUU HAa KPECAUTCH PUCK 1O OTACIIHU EMUTCHTU.

Crpykrypara Ha opTdelina oT AbpKaBEH BT 10 CTPaHU-EMUTCHTH (Ha 0a3a Ibp)KaBHH IICHHU KHIDKA,
MIpeICTaBeH! 0 OpyTHA IIeHa) € KaKTO CJe/Ba:

B xunaou nesa MHBecTHIHOHEH 2021 % o ofmaTa
perTHHT CTOHHOCT Ha

S&P AKTHBHUTE

Pemmy6nnka XbwpBaTcka BBB- 655 5.19
Perry6inka PymbHMS BBB- 1 489 11.80
Peny6nuka Munonesus BBB 1353 10.72
Peny6nuka Kazaxcran BBB- 901 7.14
Pemy6nuka [epy BBB+ 880 6.97
MeKCHKaHCKH CheINHEHH IIIaTH BBB 1211 9.60
Peny6anka ®Ounmunuan BBB+ 1267 10.04
06110 7756 61.46

MarypuTteTHata CTpyKTypa Ha mopTdeiiia OT AbPKaBeH ABIT 10 CTPaHNU-EMHUTEHTH € KaKTo cJIeBa:

KbM™m 31.12.2021 Jolm. Ortl1nao Or3m. Ortl1nao Han Sr. Oo6mo
3m. nolr. 5r.
B xunsou nesa

Peny6nuka XbwpBaTcka - 14 - 641 - 655
Peny6nuka PymbHus - 18 3 1 468 - 1 489
Peny6nuka Munonesus - - 16 1337 - 1353
Peny6nuka Kazaxcran - - 2 899 - 901
Peny6nuka Ilepy 20 - - 860 - 880
MeKCUKaHCKH CheIUHEHHU IATH 5 - 9 1197 - 1211
Pemry6nuka OunumuHu - - 2 1265 - 1267
O61mo 25 32 32 7 667 - 7756
Juxeuoden puck

OOmuAT NUKBUAEH PUCK TPEACTaBIsBAa PUCKBT B ompeneieH MoMeHT POHABT ga HE pasmojara ¢
JOCTaThbUHO JIMKBUIHH CPEACTBA 32 M3IIBIHEHHETO Ha CBOHMTE 3aJBJDKCHUS M0 OOpaTHO M3KyIyBaHE Ha
JSUIOBE, B pe3yJITaT Ha KOETO J1a Bb3HUKHE HEJOCTHT U C€ HAIOXKU NPOoJak0a Ha aKTUBY MJIH MIPUBIHYAHE
Ha CPeACTBA IIpU HEOIArONPHATHY Na3apHH yCI0BUsl. JINKBUAHUAT PUCK CBHILO TaKa MOXKE M 3 Bb3HUKHE
KaTo CJeJCTBUE OT HHUCKAaTa JIMKBUJHOCT Ha KalUTAJOBUS Ia3ap, KaKTO UM NpU HEOOWYalHO TroleMHu
MOPBYKH 32 00paTHO M3KYIlyBaHE Ha AAJIOBE, KOMTO MOraT Ja JOBeNaT IO M3YeplBaHE Ha MapUuHHUTE
cpenctBa Ha DoHpa.
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HNPUIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

15. OnoBecTsiBaHe HA NMOJUTUKATA MO YNIPaBJeHUE HA PUCKA, IPObJ/KEHHE, IPOAbJ/LKEHHEe
Juxeuoden puck, npoovidicenue

DoHABT € UTHKEH Ja MOANbPKa TakaBa CTPYKTypa Ha aKTHBUTE U MACUBUTE, KOSATO My IO3BOJIABA Aa

OCBIIIECTBSIBA OE3MPEMNATCTBEHO MEHHOCTTa CH KaTO IOracsiBa CBOSBPEMEHHO 3aIbJDKCHUATA CH Ha

pa3yMmHa 1ieHa Oe3 J1a ce Hajara nmpuObp3aHa pasnpojaxda Ha JOXOJOHOCHH akTHBH. DOHABT MpHUBINYA

CpEeJCTBA MOCPEACTBOM EMHUCHS Ha COOCTBEHHU JISJI0BE. Y IPABICHUETO U TIOIPIKAHETO HA JIMKBUIHOCTTA

Ha DoHAAa ce OCBHIIECTBABA OT YINPAaBISABALIOTO IPYXKECTBO, chbriacHO I[lpaBuia 3a moaabp:KaHe U

yIpaBiieHHe Ha JUKBUAHOCTTA Ha DoHpa. [IpsikaTa OTTOBOPHOCT 3a YNPABJICHUETO U MOJIbPKAHETO Ha

JUKBUIHOCTTA € Ha OTAeN “YmpaBieHue Ha MOpTdeinn”, a ITUKBUAHUAT PUCK CE CIEAU OT OTIET

,, YIIPaBJICHHE HA pUCKA’. 3a OTUYETHOCTTA Ha JUKBUIHUTE CPEJCTBA OTroBaps ornen “CueToBOACTBO”, a

3a BETPEIIHHS KOHTPOJI- OTIeN ,,ChOTBETCTBHE .

OCHOBHUTE NPUHIUIIN, KOUTO YIIPABISBAIIOTO APY>KECTBO ClIe[IBa MPU MOJABPKAHETO U YIPABIECHUETO

Ha TUKBUJHUTE cpeicTBa Ha DoHIa, ca KaKTo cieaBa:

e Cra3BaHe Ha MpaBUJIATa, 3AJI0KEHU BbB BHTPEIIHUTE JOKYMEHTH Ha DOH/Ia, KAKTO U U3UCKBAHUSITA 32
JTUKBUIHOCTTA, PETIIAMEHTUPAHN BHB BCUUKH 3aKOHOBH U MTO/I3aKOHOBH HOPMATUBHH aKTOBE, KACACIIIH
donpma;

® TIOCTUTaHE Ha ONTHMaJHA TUBEPCU(UKAIIMS HA MHBECTUIIMOHHUS MOPTHEi;

e aHaJWU3 U aJICKBATHO YIPaBJICHUE HA MAPUIHUTE MOTOLIH;

® IUIAHUpPAHE HAa U3BBHPEIHUTE 0OCTOSATEIICTRA.

Cna3BaHeTo Ha M30POCHUTE MO-TOpPEe MPHUHIMITK MMa 3a 1eJI OCUTYPSBAHETO Ha 3alllUTa HA TpaBaTa U

WHTEpPECUTE Ha IPUTEKATENNUTE HA JsutoBe Ha DoHa 1 N30ATBAaHETO HA MTOTEHIIUAHY JIMKBUIHU KPH3H.

[o-mony ca mpencTaBeHd TaOIUIM 3a MaleKHATa CTPYKTYpa IO OCTaThbueH MaTypuTeT KbM 31.12.2022 1.
n31.12.2021 r.

KbMm 31.12.2022 Jol Otrlpo Or3m. Otlpo Han Sr. be3 Oo6u10
M. 3m. polr. 5r. MaTypUTeT

B xunsou nesa

AKTHBU

IMapuunu cpencrea 4 826 - - - - - 4 826

Bzemanus 5 - - - - - 5

O0110 aKTUBH 4 831 - - - - - 4 831

Texymu 3a1bKEHIS 1 - - - - - 1

O01I0 330 bJIKEHUS 1 - - - - - 1

KbMm 31.12.2021 Jol Otrlapo Otr3m. Otlpo Han Sr. be3 (011311 (]
M. 3m. polr. 5r. MATypHUTET

B xunsou nesa

AKTHBU

DrHaHCOBU aKTUBH 3a 25 32 35 8317 . 521 8930

ThpPryBaHe

IMapuunu cpencrea 2 141 - - - - - 2 141

Jemnosutu 1199 350 - - - - 1549

00110 aKTHBU 3365 382 35 8 317 - 521 12 620

Texymu 3aabKEHIS 3 - - - - -

O01I0 330 bJIKEHUS 3 - - - - -
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HNPUIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

OnoBecTsiBaHe HA MOJMTHKATA M0 YNPaBJeHHe HA PUCKA, POIbJKeHHE, IPOAbJIKEHHE

Onepayuonen puck

OnepalmoHHUAT PUCK € PUCKBT OT AUPEKTHH I MHANPEKTHH 3aryOu, B pe3yTaT Ha YOBEIIKH TPEIIKH,
MPOITYCKH B CUCTEMHTE, HETIOAXOISAIIH MPOIEAYPH M KOHTPOJ WM 3aryOu, IBJDKAIIU Ce HA BHHITHATA
cpena, BKIIFOYUTEITHO U Ha TipaBeH pucK. OmeparimoHHUAT PHCK MOXe /1a ObJe PUCK OT OTepaIiH, PUCK OT
WH(POPMAIIIOHHUTE CUCTEMH, PUCK OT YOBEIIIKH PECYpPCH, PUCK Ha OOKpHKaBalaTa cpena.

OnepauroOHHUAT PUCK, 00EKT Ha Koito e doHga, MPOM3NIHM3a OT ONEPALMOHHUS PHUCK, CBBP3aH C
OpraHu3alysATa U JEHHOCTTa Ha YTPaBIABAILOTO IPY>KECTBO. B Ta3u Bpb3Ka, ONEpallMOHHUAT PUCK Ce
CJIe[IY Ha HUBO YIIPaBIIBAILO APYKECTBO B CbOTBETCTBUE ¢ [IpaBuiara 3a olleHKa U YIIpaBIEHUE HA PUCKA
Ha ®onpa u [IpaBunara 3a ynpasnenue Ha pucka Ha Y]] ,,JICK Ynpasnenue Ha aktusn” A/Jl.

OnepallmOHHUAT PUCK C€ PEeryjupa ChITIaCHO CTPaTeTHHUTE 3a YIpPaBJICHHE Ha BHUJOBETE ONEPALMOHEH
puck, nepunupanu B IIpaBunara. B nonbinHenne, B YpapisiBaoTo IpyKECTBO € MpHETa U MpoLeaypa
3a cbOMpaHe Ha JaHHU 3a OIEPAaTUBHO-PUCKOBU CHOUTHUS U AOK/IAJBaHE HA MHIUICHTH.

B crotBerctBue c [lpaBunaTta 3a ympaBieHHe Ha prcka Ha YTPaBISBAIIOTO APYXKECTBO HAW-MaJKO
BEJHBK TOJIUIITHO C€ M3TOTBSI OTYUET 3a XapaKTEPUCTHKAaTa M HUBOTO HA PUCKA, CBBP3aHU C IPOIECHTE H
cucteMuTe Ha Jpy>KecTBOTO.

Ipu6au3uTETHU CHETOBOAHN OLEHKH U JOIYCKAHUS

Ouyenka no cnpagednuea cMmouHocm

JpyKecTBOTO ompenens CHpaBeaiuBa CTOWHOCT, M3IMOI3BAWKH cleqHAaTa WepapXus, KOATO OTpassiBa

3HaYMMOCTTa Ha ()aKTOPUTE U3IOJI3BAHH 32 ONPECIITHE Ha CIIPABEINBA CTOWHOCT:

e Hugo 1 - BxondmuTe JaHHU HAa HUBO 1 ca KOTUpaHUTe (HEKOPUTHPAHU) IIEHU HAa MHCTPYMEHTHU Ha
aKTHBHHUTE MTa3apH 32 HICHTUIHN (UHAHCOBH HHCTPYMEHTH;

e Hwuso 2 - BXOmsmmTe JTaHHW HA HABO 2 ca BXOAIIN JaHHU 32 JaJICH aKTUB WIIA TIACHB, PA3INIHHA OT
KOTHUPAHHUTE IICHH, BKIIOYCHU B HUBO |, KOWTO, MPSKO WK KOCBEHO, Ca JOCTHITHHU 32 HAOJIOJICHHE.
Ta3u kareropusi BKJIIFOYBA WHCTPYMEHTH, OIICHSBAaHW W3MOJ3BAalKU: KOTHPAHHW IIEHH Ha IOJ00HU
aKTWBU WJIN TACHBHU HA aKTHBHHU Ta3apy; KOTUPAHU IIEHW Ha WICHTUYHU WIH MMOJO00OHU aKTUBU WA
MAaCUBH Ha Ta3apy, KOUTO HE CE CUMTAT 32 aKTUBHU; IPYTH TCXHUKH 3a OICHSBAHE, KHIACTO BCUIKU
3HAYMMHM BXOJISIIN JaHHU Ca MPSIKO WM KOCBEHO JMOCTBHITHH 32 HAOJIOJCHHUE, U3I0I3BaliKN Ma3apHU
JIaHHU;

e Hwuso 3 - BXoagmuTe JaHHHU Ha HUBO 3 ca HEHAOJII0jaeMU BXOIAIIM JaHHU 3a JaJeH aKTUB HMJIH [TacHUB.
Tasm kaTeropus BKIIOYBAa BCUYKH WHCTPYMEHTH, IIPH KOUTO TEXHUKATa 3a OICHSABAHE HE BKIIOUYBA
HaOJII0JaeMH BXO/IAIIN JaHHU U HEHAOJII0JJAEMHUTE BXOJAIIM JAHHH UMAT 3HAUUTENICH €PEKT BBPXY
OIICHKaTa Ha MHCTpyMeHTa. Ta3u kareropus BKIOYBA HHCTPYMEHTH, KOUTO C€ OIICHSBAT Ha Oa3aTa Ha
KOTHpaHU I[IEHW Ha TOAOOHM HWHCTPYMEHTH, KBAETO 3HAYWTEIIHW HEHAONIOJaeMU KOPEKIUH WA
TIPETMOIOKEHUS CE U3UCKBAT 32 JIa OTPA3SAT PA3IUKUTE MEXKTy HHCTPYMEHTHTE;

QDunancoeu UHCMpYMeEeHmuU om4yemernu no cnpasednusa CMOIHOCM

Ta6JII/II_[aTa no-A0Jy HOpCACTaBs aHaJIU3 Ha (I)I/IHEIHCOBI/ITG HUHCTPYMCHTHU, OTUYCTCHHU IO CIIpaBCIJIMBa
CTOﬁHOCT, Criopea U3IoJjJ3BaHaTa ﬁepapxml.

B xunaou nesa Hpua. Huso 1 06110
31 nexemBpu 2021

JbprkaBHU IICHHU KHIDKA 8 7756 7756
KopnopatuBau obsurarnyn 8 653 653
JIs710Be Ha KOJICKTMBHU HHBECTHIIMOHHH CXEMH 8 521 521
Oomo 8930 8930

Kem 31.12.2022 r. ®ongpT He mnpuTexaBa (UHAHCOBU HMHCTPYMEHTH, OTYETEHH IO CIIpaBelINBa
CTOWHOCT.
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HNPUIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

IpubIM3NTETHH CYETOBOIHY OI[EHKH H TOMYCKAHUS, MPOIAbJIKEHUEe

Ouenka Ha qbunaucoeume aKkmueu, OUeHA6anU no amopmusupana cmoiinocm

Onpeoensane na pazama na punancoeume aKkmueu, OUEHABAHU O AMOPMUIUPAHA CIMOTIHOCH

B crotBeTcTBHE ¢ M3uckBaHuATa HAa MC®O 9, Ipu MEPBOHAYATHOTO MPU3HABAHE M BIIOCJICICTBHE KBM
BCEKH OTUYETCH Nepruoi (PMHAHCOBUTE aKTHBH CE MPUYHCISABAT KbM HAKOS OT CIICTHUTE TPH (asu:

o daza 1 — O6CJ'Iy)KBaHI/I aKTUBH 0€3 3HAYHUTEIIHO YBCIWYCHUC Ha KPECAUTHUA PUCK CJICA
IbPBOHAYAIHOTO UM IIPU3HABAHC,
L4 daza 2 - 06CJ'Iy)KBaHI/I AKTHUBHU CbHC 3HAYUTCIHO YBCIMYCHUC Ha KPCAUTHUSA PUCK OT

IBPBOHAYAITHOTO UM MPU3HABAHE,
e ®daza 3 — HeoOCTy)KBaHH, KPETUTHO 00C3IIEHEHN aKTHBH.

KbM Besika oTyeTHa aTa Y IPaBISBaIOTO APYKECTBO MPETICHSIBA Tl KPEIUTHHST PUCK Ha (HMHAHCOBUTE
aKTHBU C€ € YBEeJINYNJI 3HAYUTEITHO B CPAaBHEHNE C ITPBOHAYATHOTO pU3HaBaHe. [Ipu mpenenkara 3a Toa
VYpaBisiBaoTo APYKECTBO c€ PhKOBOAM OT MPOMSHATA B PUCKA OT HACThIIBAHE HA HEU3IIBJIHEHUE MPE3
Mepro/ia, ChOTBETCTBAI HAa OYaKBAHMS KHBOT Ha (PMHAHCOBUS aKTHB, BMECTO OT MMPOMSHATA B pa3Mepa Ha
ouakBaHara 3aryba. 3a 1enTa YMpaBisgBamIOTO JAPYKECTBO CpaBHSIBAa pHUCKAa OT HACTHIIBaHE Ha
HEU3MbJIHEHUE 10 (UHAHCOBUSA aKTUB KbM JaTaTa Ha OTYeTa C PUCKA OT HEU3NBJIHCHHE IO ChIIUS
()MHAHCOB aKTUB KbM JlaTaTa Ha ITbPBOHAYATHOTO MY IIPU3HABAHE.

KeMm o6cmyxBannte aktuBu (Pa3za 1) ce mnpuuucngBar BCHYKH (PUHAHCOBM aKTHUBH, 3a KOHUTO
oOcTosITeNCTBaTa U YCIOBHTA, ocoueHH 3a Paza 2 u Pa3za 3, He ca HATMYHU KbM OTYETHATA JaTa.

3a onpeseneH (PUHAHCOB aKTHB € HAIMIIE 3HAYNTEITHO yBETNUEHHE HA KPETUTHUS PUCK B CPAaBHEHHUE C TO3U
Ipy IBPBOHAYATHOTO My Tnpu3HaBaHe (Pasa 2), ako KbM OTYeTHAaTa JaTa € W3IIBJIHEHO HIKOE
oOcTosTeNCcTBaTa, IMPEICTaBeHN B IIO-I0JIy, HO HE Ca HAIMIE OOCTOSATEICTBA 3a NPUUYHMCIIBAHE KBM
HeoOcyxBaHH excrio3urun (Pasa 3)
e 3abaBara B oOciyxBaHeTo HaaAXBbpua 30 AHH,
e Bsemanero e B cTatyc o0cCiy’kKBaHa IPECTPYKTYPHUPaHa CKCIIO3UIIHS,
e PelTHHIBT Ha KpeaUTHATA €KCIO3ULUS HANXBBPIIA NPEABAPUTEIIHO ONpEIeleHa CTOMHOCT WK B
CpaBHEHHE C UCTOPHYECKaTa CH CTOWHOCT C€ € BIIOILIII,
e Hanuie e HeM3MBJIHEHHUE T10 APyTa eKCIO3UIIMS Ha ChIlaTa HACPEI[HA CTPaHa.
OuHAHCOB aKTHB Ce MPUYKCIABA KbM HeoOcnykBanuTe B3eManus (Paza 3), korato KbM OTUETHATa JaTa
3a aKTHBA € HAJIUIIE HAKOE OT CICIHUTE CHOUTHS WIIH yCIIOBHS:
e Toii e kmacupuIupan KaTo HEOOCITyKBaH,
e Hanwuue ca HapymeHus 3a JOTOBOPHU OTHOLICHHS,
e 3HauuTeNHU PUHAHCOBY 3aTPYAHCHHUS HA JUTHKHUKA (BJIOIIaBaHE HA TOKA3aTEIN KaToO KalnuTajaoBa
a/IeKBaTHOCT U JIMKBUIHOCT),
e OOsBsBaHE B HECHCTOATEIHOCT WJIM JIMKBUIAIINS HA HACpPEI[HATa CTPaHa,
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16.

17.

@ ,, JCK CTABUJIHOCT - EBPONENCKH AKIIUH 3¢ G ACK Bsar

otp group

HNPUIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)

3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

IpubIM3NTETHH CYETOBOIHY OI[EHKH H TOMYCKAHUS, MPOIAbJIKEHUEe

OnpeOerme Ha d)a3ama Ha (Imuancoeume akmueu, OU€HA6AHU no amopmusupana cmoiinocm,

npoovICceHUe

Ta6J11/1uaTa Mo-40J1y IpeaACTaBAd KJ'IaCI/I(I)I/IKaI_II/IﬂTa Ha (I)I/IHB.HCOBI/ITC AKTHBU, OLICHABAHU 110 aMOPTHU3HUpaAHa

cToiHOCT, 0 (hazu cpriaacao MCDO 9.

B xunaou nesa
31 nexemBpu 2022
ITapuunu cpencrsa

(011)11 (1)

B xunsou nesa

31 nexemBpu 2021
ITapuunu cpencrsa
Jleno3utu

(011)11 (1)

Ipna.

5

Ipua.

(9]

®aza 1 Oomo
4 826 4 826
4 826 4 826
®a3za 1 Oomo
2 141 2141
1 549 1549
3690 3690

VpaBisBamioTo Ipy>KECTBO OICHSIBA CTOWHOCTTA HAa CPOYHHTE W Oe3cpodHHMTEe OAHKOBHW BJIOTOBE Ha
®doHa ChrIacHO yCIOBUATA U U3KMCKBaHusTa, onpeaeneHu B 3[IKUC/IIIKU u Hapenoa Ne 44 na KOH.
KoM 31.12.2022 r. He e oTueTeHa 00e3leHKa OT OYaKBaHU KPEIUTHH 3aryOu 1o Bioroeere Ha DoHAa B
KpEeIUTHH WHCTHTYITHH, KaTO CIIOpel MpeleHKaTa Ha JlpyxkecTBoTO, OamaHcoBaTa UM CTOWHOCT HE ce

OTJIM4aBa OT TdXHaTa CIIpaB€aJIMBa CTOMHOCT.

YpaBnsBaioTo APY>KECTBO € U3BHPIIUIO OIIeHKa Ha OYaKBaHUTE KPEeJUTHH 3aryon Ha DoHAa 1 THI KaTo
€ YCTaHOBUJIO HECHIIICCTBEHU CYMH, MTOPaTy UCTOPUIECKATa BH3CTAHOBUMOCT Ha (DMHAHCOBUTE aKTHBH,
OTYUTAHH IO AaMOPTU3UPAHA CTOWHOCT, KAKTO U HECHIIECTBEH e()eKT OT MpUjIaraHe Ha Makpo JaHHHU, HE ©

OTYEII0 06€3I_I€HKa I10 TAX.

CpOuTHA CjIe 1aTaTa, KbM KOSITO € ChbCTaBeH 0T4YeTa

Hsma npyru 3HauMMU CbOUTHS, UASHTU(GUIIUPAHU CIIEA Kpas Ha OTUETHHS TEPHOJ,.
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