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I. O6ma nudopmanus 3a A® ,,JICK anrepuarusa 2”

Horosopen ¢onn ,,JICK AnrepraruBa 2” (AP ,,JICK AnrepmatuBa 2 wmm ,,DoHABT) €
JIOTOBOPEH (JOHJ TO CMHUCHJIA HAa WI. 5, anm. 2 oT 3akoHA 3a JEHHOCTTAa Ha KOJIEKTUBHUTE
WHBECTUIIMOHHY CXEMHU W Ha IPYTH IpeanpusaTus 3a konektuHO uHBectupane (3AKWUCHAIIKN).
DOHOPT € HemepcOHM(UIMPAHO APYKECTBO IO CMHUCHIA HAa 3aKOHA 32 3aIBIDKCHHSITa H
noroopute (33/1), He € IOpPUAMYECKO JUIE M MpEeACTaBiIsiBa 00OCOOEHO HMYIIECTBO 32
WHBECTHpAHE HAa HAaOpaHUTEC MAPUYHU CPEJCTBA B Pa3IU4YHU (DMHAHCOBH WMHCTPYMCHTU 4Ype3
pasmpeneNeHne Ha pHCKa W B CHOTBETCTBHE C WHBECTHIIMOHHATa CTPATErHs, OIKCaHa B
IIpocnekra u B IIpaBunara Ha DoHpa.

Ad ,,JACK AntepHarnBa 2” HAMa YIPABUTEIHH OPTaHH, KaTO HEroBaTa IEHHOCT, BKIFOUUTEITHO
VIPaBICHUETO Ha AaKTHBUTE MY, CE OCBINECTBSIBA CaMO OT YIPABISBANIO JPYKECTBO, KOETO
nericTBa oT uMe U 3a cmetka Ha Donpa, ceriuacuo wi. 87 ot 3AKUCATIKH.

C Pemerne Ne 100-/1®/08.02.2013 r. na Kowmwucusita 3a ¢unancos Hamzop (KOH) ,JICK
VYnpasnenue Ha aktuBu” AJl (YTIpaBisBaImoTo OpyKECTBO ‘) MOIYYH pa3pelieHne 1a OpraHu3upa
u ynpasiasBa neiiHoctra Ha JJCK ®oHn Ha mapuyHuMs masap B €BpPO, KAaTO IYOJIMYHOTO
npeiaraHe Ha HeroBute asyoBe 3amouBa Ha 04.03.2013 r., mbpBOHAYAIHO 3aIMCAHUTE JISIIOBE
ca Ha mata 05.03.2013 r.

Ot M. centemBpu 2018 1. @oHABT mpuTekaBa HoBO paspemrenune Ne 181-1d/25.09.2018 r.,
m3naneHo Ha 0a3a Ha Pemenne 100-/1d/08.02.2013 r. u Pemenne 767-1®/30.07.2018 r. na KOH
BBB BpB3Ka C IPOMEHH B MpaBUiIaTa U HauMeHoBaHueTo Ha Ponpa ot ,,JICK ®onp Ha [Tapuunus
nasap B eBpo” Ha ,,JICK AnrepnaTtusa 2”.

II. UuBeCTHIIMOHHA JeHHOCT U MOJUTHKA

HHBecTUIIMOHHATA CTpaTerus MpeiBIKIa MHBECTHPaHe Ha akTuBUTEe Ha POHIA IpU NpuiIaraHe
Ha KOHCEPBATMBHA MHBECTHLMOHHA CTpAaTerus, C LEJM J1a C€ OCUTYpU NPEIBHIMM DPacTeX Ha
[[eHAaTa Ha JISUIOBETE NPU MaJKH (DIYKTyaIiH.

C omren mnocTuraHe Ha WHBECTULIUOHHUTE cH lenn QOHIBT IIe ce NpUABPXKA KbM
HMHBECTUIIMOHHA ITOJIMTUKA HAa MHBCCTUPAHEC NPCUMYIICCTBEHO BHB BUCOKOKAYCCTBCHU IBJII'OBU
[EHHU KHIDKA U UHCTPYMEHTH ¢ (PUKCHpaHa JIOXOTHOCT.

1. Crpykrypa Ha aktuBuTe Ha J1® ,,ICK Anrepnarusa 2”

Habpanute cpenctBa oT npogaxba Ha assoBe Ha DoHja Osxa MHBECTHPAHU B CHOTBETCTBHE C
n3uckBanuara Ha 3AKUCIIIKH, Hapenba Ne 44 na KOH, Ilpasunara u [Ipocnexkra Ha @oHpa.

KoM 31.12.2020 r. o6musT pa3mep Ha aktuBuTe Ha Ponpa e 8,322,869.68 nB., kaTo B TOBa YUCIIO
ce BKIIIOYBAT:

e KopnopatuBau obnuranuu - Ha 1 emuteHt — 4.34%.

e JIbpKaBHU LICHHU KHIKA, EMUTHPAHH OT APYru Abpkasu — 9 emucun — 51.78%

e [lapuunHu cpencrBa o OAHKOBH BIOTOBE — B 2 Oanku — 37.59%

e JIsutoBE HA KOJIGKTMBHHU MHBECTHIIMOHHM cXeMH — 1 cxema — 6.29%
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Crpykrypata Ha aktuButre Ha [J® ,JICK AnrtepHaruBa 2” KbM Kpas Ha OTYETHHUS MU Ha
MPEIXOOHMS] TIEPUONl, B CTOHHOCTHO HM3paKEHHE M KAaTO MPOIEHT OT o0ImaTta CTOWHOCT Ha

AaKTHBUTC, € KaKTO CJICABA:

AKTHBH 31.12.2020 31.12.2019

JIB. % JIB. %
Banxoesu enozoese /oowo/ 3128 626.70 37.59 10 316 178.01 71.44
bescpounm - Gankosn - piiorose, 2 259 743.01 27.15 766 895.18 5.31
OCHOMUHUPAHU 8 Jle6d
Bescpounn 0aHKOBU BJIOTOBE, 17 908.42 022 235 48 0.00
OCHOMUHUPAHU 8 e8P0
Cpounn OanKosu BJIOrOBE, 850 975.27 10.22 8 958 185.24 62.04
OCHOMUHUPAHU 6 TIe6d, 6 M.Y..

B3CMaHMsI [0 HAYNCIICHH JINXBH 19451 0.00 2 165.35 0.01
Cpounu 0aHKOBH BJIOTOBE, ) ) 590 862.11 4.09
OCHOMUHUPAHU 6 €8P0, 8 T. Y.

B3C€MaHMUS 110 HAYUCJICHU JINXBU - - - -
[vnzosu uennu knusca /0ouio/ 4671 082.98 56.12 2824 990.79 19.56
Kopnoparusrin oburauum, 361523.03 4.34 206 658.16 1.43
OCHOMUHUPAHU 8 €8P0, 8 T. Y.

B3€MaHMsI [10 HAYNCJIEHH JIMXBH 2 490.85 0.03 7630.94 0.05
Avpoxasin Lennu Kumxa, eMuTHpasy 4309 559.95 51.78 2 618 332.63 18.13
OT JIPYTU IBbPIKABH, 6 M. Y.

B3CMaHMsI [0 HAYNCIICHH JINXBH 60 257.39 0.72 46 134.55 0.32
Janoee na KHC /o6uwo/ 523 160.00 6.29 1298 725.00 8.99
Ilanose na KUC, oenomunupanu 6 nesa 523 160.00 6.29 1298 725.00 8.99
OO0 AKTHBH 8 322 869.68 100.00 14 439 893.80 100.00

CTpykTypa Ha aktTuBme Ha [ICK AnTtepHaTtuea 2
KbM 31.12.2020 r.
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AKTHEH 31.12.2020 31.12.2020 31.12.2019 31.12.2019
(1B.) (%) (a1B.) (%)
PUHAHCOBU WHCTPYMEHTH, ThpryBaiH 4671 082.98 56.12 2824 990.79 19.56
HA pery/iupaH nasap, B T.4.: ' ' ' '
reprysanu na Luxembourg Stock 2789 197.73 3351 241536878 16.73
Exchange, B T.u.
0b1208U 2789 197.73 33.51 2 415 368.78 16.73
ThpryBanu Ha Vienna Stock Exchange, B ) ) 206 658.16 1.43
T.4. ' '
0b1208U - - 206 658.16 1.43
Thpryeanu Ha Deutsche Boerse, B T.4. 1881 885.25 22.61 - -
0b1208U 1881 885.25 22.61 - -
ThpryBanu Ha London Stock Exchange, ) )
BT 202 963.85 1.41
0b1208U - - 202 963.85 1.41
JlAI05E Ha KOICKTHBHK 523 160.00 6.29 1298 725.00 8.99
HHBECTHIHOHHH CXeMH
O0110 puHAHCOBUH UHCTPYMEHTH 5194 242.98 62.41 4123715.79 28.56
BankxoBu BiIOrOBE 3128 626.70 37.59 10 316 178.01 71.44
OO0 aKTHBH 8 322 869.68 100.00 14 439 893.80 100.00

2. Ctpykrypa Ha nacusute Ha [{® ,,/ICK AnrepnaTuBa 2”

KoM kpas Ha 2020 1. PoHma MMa TEKyIIM 3aAbJDKEHUATA C MATYpUTET 0 €AWH Mecell, B TOBa
YUCJIO 3aJbJDKEHUS KbM YIpaBisBallOTO JpykecTBo M bankara Jlenmo3urtap. Ilocouenure
3aJbJDKEHHSI C€ HAYMCIISBAT €KEJHEBHO, chriacHo llpaBuimaTta 3a oneHka Ha mnopTdeina u

oTIpezielisiHe Ha HETHATA CTOMHOCT Ha akKTUBUTE, ogo0peHu oT KDH.

IMacuBu 31.12.2020 31.12.2019
JIB. % JIB.
3aIbIKEHUS KbM Y IPABJISIBAIIOTO 165759 80.56 379 42 4931
JIPYXKECTBO, B T.4.: ' ' ' '
(2) Taxca 3a ynpas.1cHue Ha 1657.59 80.56 379.42 49.31
aktuBuTe Ha DoHma ' ' ' '
3anpmkenus kpM bankata [lemoszuTap 400.00 19.44 390.00 50.69
OO0 nacuBu 2 057.59 100.00 769.42 100.00

4. Ilpuxoau

B cwoTBercTBHE ChC CTpyKTypara Ha mnoptdeiina, mpuxoaute Ha DoHzma ce dopmupar ot
NPUXOAX OT MPEOLEHKa HAa (JMHAHCOBY aKTHBH, IPUXOAM OT JIMXBHU IO JBJITOBU LIEHHU KHIKA U

110 OAHKOBU BJIOTOBE M OT npuxoau OT orepanunu € (I)I/IHaHCOBI/I aKTHUBU.

[lpuxoaute OT TmpeoleHKa Ha (UHAHCOBM AaKTMBU W HHCTPYMEHTH ce Qopmupar ot
MOJIOXKHTENIHATA TIPEOlieHKa Ha (PMHAHCOBHTE aKTWBU M MHCTPYMEHTH Ha 0a3a MpoMsHaTa B

TAXHATAa IICHA.

[Mpuxoaure oT onepanuu ¢ (GUHAHCOBH MHCTPYMEHTH Ca BCIEICTBHE HA MO-BUCOKATA IIEHA MPH

nmpoAak0aTa UM CIpsAMO TAXHATa OaJaHCOBa CTOHHOCT.
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Crpykrypara Ha npuxogute Ha D ,,JICK AntepnatuBa 2” 3a OTYETHHUA U 32 IPEIXOIHUA
TIEPUOJI, B CTOWHOCTHO M3Pa)KEHUE M KATO MPOIICHT OT 00IlaTa CTOMHOCT Ha MPUXOIUTE, € KAKTO
cienBa:

IMpuxoan 01.01-31.12.20 01.01-31.12.19
JIB. % JIB. %
IIpuxoau OT TUXBH, B T.U. 91 708.20 23.50 17 630.69 86.42
(a) mo 6GaHKOBHM BIIOTOBE 5256.15 1.35 13 039.28 63.91
(0) Mo IBITOBH LIEHHH KHHXKA 86 452.05 22.15 459141 22.51
TIpHX0Ait OT MpeoLCtKa Ha 297 909.10 76.32 2 769.72 13.58
(UHAHCOBH WHCTPYMEHTH
IIpuxonu ot onepauuu ¢ 727.98 0.18 ) )
(bMHAHCOBH UHCTPYMEHTH
IIpuxoau mo BadyTHH ONepaLuu 0.33 0.00 0.51 0.00
OO0 npuxoaun 390 344.91 100.00 20 400.92 100.00

5. Pa3xoau

5.1. O6u10 pa3xoau

Crpyxrypara Ha pasxogute Ha P , JICK AntepHartuBa 2” 3a OTYETHHUSA MEPUOJ, B CTOMHOCTHO
U3pakKeHHE U KaTo MIPOLEHT OT 00IaTa CTOMHOCT Ha Pa3XoAuTe, € KakTo Cle/Ba:

Pa3zxonu 01.01-31.12.20 01.01-31.12.19

JIB. % JIB. %
Pasxonu oT MuXBU 10 OAHKOBU 531 10 015 178.85 0.86
BJIOTOBE
Pasxonu no npeouenia na punancosn 342 650.49 94.41 10 698.80 51.20
AKTHBU M HHCTPYMEHTH
Pa3xomu o onepanuu ¢ GUHAHCOBU 265.65 0.07 ) )
AKTHBU M HHCTPYMEHTH
Jpyru ¢puHaHCOBH pa3xonu 936.60 0.26 630.00 3.01
Pa3xo/u 3a BRHITHU YCITyTH 18 221.43 5.02 9166.63 43.87
Pasxomu mo BaxyTHH onepanuu 315.22 0.09 220.59 1.06
006110 pa3xonn 362 920.49 100.00 20 894.87 100.00

Pa3XOI[I/ITe OT JUXBU 10 OAHKOBM BJIOIOBE Ca CBBbp3aHU C OTpULATCIIHU JIMXBECHU NPOILCHTU I10
npeaOCTaBCHU 0aHKOBH BJIOTOBE.
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Pazxonure mo mpeolieHka Ha (MHAHCOBU aKTHBU U MHCTPYMEHTH ce (OPMHUPAT OT KAIUTAJIOBA
3aryba — OTpHIaTeHaTa TMpeoleHKa Ha (MHAHCOBUTE WHCTPYMEHTH Ha 0aza TpoMsIHATa B
TSAXHATA [[eHA.

Pasxonure mo omepanuu ¢ GUHAHCOBM aKTHBM M WHCTPYMEHTH Ca BCJICJICTBHE Ha MO-HUCKATa
IIeHa TIPH Mpoaak0aTa MM CIIPSMO TSIXHATa OalaHCOBA CTOWHOCT.

Pasxongure 3a BBHIIHM yciayrn ce (GopMupar OT Bb3HArpaKICHUETO Ha YIPaBJsABAILIOTO
JIpYyKecTBO (Takca 3a ynpaBleHHE Ha aKTHBUTE) U Bb3HArpakaeHuero Ha bankara [lemosutap 3a
00CITy>KBaIlIy ¥ KOHTPOJIHU (PYHKIHH.

5.2. OnepaTuBHH pa3xoau

Tesu paszxomu ce npucmamat ot aktuBute Ha P , JICK AnrepHarnBa 2” M Taka KOCBEHO ce
noeMar OT BCHYKM NpUTEXKaTelu Ha JAsioBe. Te ca BTOPHUAT KOMIIOHEHT pa3Xxoau Cief
TpaH3aKIMOHHUTE Pa3XOAX MPH MOKYNKa/00paTHO W3KYIIyBaHE Ha AsIIOBE, KOUTO HHBECTHTOPHT
cie/Ba 1a Ma NpeBUl UHBecTUpaiiku BB DoHua.

[IpencraBenuTe mo-10y pa3xou, Kato mpoIeHT oT cpeanata HCA, mpeusdncieHy Ha roAuIIHa
0a3a ca KaKTo clie/iBa:

o 3amnepuoxaa 01.01-31.12.2019 r. — 0.06%
e 3amnepuoma 01.01-31.12.2020 r. — 0.21%

OnepaTuBHU pa3xoau 01.01-31.12.20 01.01-31.12.19
JIB. % JIB. %

BB3HarpaxxiaeHue Ha YIIpaBisBaioTo

12 375.49 64.60 4 233.03 43.21
JPYKECTBO
Bw3narpaxnenue Ha bankara Jlenosurap 5 845.94 30.51 4 933.60 50.36
Hpyru ¢puHAHCOBHU pazxonn 936.60 4.89% 630.00 6.43
- 0aHKOBM TaKCH IO IPEBOJHU 498.60 260 284.00 290
orepanu
- ApyTa 438.00 2.29 346.00 3.53
OO0110 OnepaTUBHU Pa3X0au 19 158.03 100.00 9 796.63 100.00

DUHAHCOB pPe3yJITaT

3a peiiHocTTa cu mpe3 ¢uHancosara 2020 r. A® , JICK AnrepnatuBa 2” peanu3vpa HETHa
neuanda B pazmep Ha 27,424.42 ng. cipsimo 3ary6a ot 493.95 nB. 32 2019 .

6. JlaHb4YHO TpeTHPaHE

Ao JICK AntepnatuBa 27, Karo BHUJ KOJEKTHMBHA WHBECTHIIMOHHA CXEMa, JOITycHaTa [0
nyonuaHO nipesyiarane B Penyonuka beiarapus moisea npedepeHnnanHo JaHbYHO TPETHPaHE:
e HeroBaTa Ieyayn0a He ce oOjara ¢ KOpPIOpaTHBEH JaHbK (wi. 174 om 3axona 3a
KOPHOPAMUBHOMO NOOOX00HO obnazane).
e ympasieHueTo Ha aeitHoctTa Ha J® ,,JICK AnrepraruBa 2”7, kaTO BUJA KOJIEKTHBHA
WHBECTHUIIMOHHA CXeMa, € 0cBoOoIeHa (PMHAHCOBA YCIIyra M He MOJUIeXH Ha obJaraHe c
JIaHBK J00aBeHA CTOMHOCT (un. 46, an. I, m. 6 om 3akona 3a OanHvK 6bpXy dobaseHama
cmotHocm,).
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He momnexar Ha aaHbuHO oONaraHe IOXOJWTE HAa MECTHH (DU3WYECKH JIMIA WIN
(u3nvecky Mulla, YCTAaHOBEHH 3a JaHBYHU LIEIH B IbpXaBa — WieHKa Ha EBponeiickus
CHIO3 WJIH B JIpyra JbpkaBa — 4icHKa Ha EBpomelickoTo HKOHOMHYECKO MPOCTPAHCTBO
oT cuenku ¢ gsuoBe Ha PoHma (peaim3upaHa KamWTaloBa Iredanda) B CIydawTe Ha
o0paTHO H3KyllyBaHE Ha [AAJIOBETe WM TNpoJakOda Ha IsUI0BEeTe, W3BBPIICHH Ha
perynupan OBATapckd MHasap MO CMHUCHIa Ha 4Wi. 73 oT 3akoHa 3a MaszapuTe Ha
(MHAHCOBU MHCTPYMEHTH.

[lpu ompenensHe Ha NaHBPYHHS (UHAHCOB PE3YNTAT HA FOPUANYCCKUTE JIHIA, KOUTO
nmotexaT Ha obyarane mo pexa Ha 3KIIO, ¢ Te3wm moxomm ce HamMaisiBa CUCTOBOIHUS
(unancoB pesynrar. llpu 3aryba OT CHENKHM C JSUIOBE, JIMIIaTa, KOUTO TOJUIekaT Ha
obmarane mo pema Ha 3KIIO, me crmenBa na yBenwdYaT CYETOBOMHHUS CH (DMHAHCOB
pe3yiTaT ¢ OTpHIATeNHATa pa3liMKa MEXIy NpoJaXHaTa W NPHIOOMBHATA IICHA Ha
nmsutoBere. Korarto asioBeTe ca MpUIOOMTH Ha pa3iMYHUA UEHH U BIIOCICICTBHE CE
MPOJIaBa YacT OT TSIX, KaTO HEe MOXe Ja ObJie TOKa3aHO KOM OT TSAX Ce MPOJaBart, lieHaTa
Ha TpUA0OMBaHE Ha JSTOBETE € CPEHO MpETEriicHaTa IeHa, ONpeJieieHa Bh3 OCHOBA Ha
IIeHaTa Ha TPUA00MBAaHE HA IbPKAHUTE JSUIOBE KbM MOMEHTA Ha Mpojiaxoara.

Te3u moxoau He ce obnaraT v ¢ JAHBK MPHU U3TOYHUKA.

Hoxomute ot cnenku ¢ nsutoBe Ha Gonpa (peanm3npaHaTa KanuTajioBa rmedanda), KakTo
1 1300110 ¢ (MHAHCOBH aKTUBH, MOJYYECHH OT (UIMUECKHU JIUIA OT TPETH IbPIKABH,
U3BBH TOPEIOCOYCHUTE, ce Oo0jaraT ¢ OKOHYATelIeH JaHbK B pa3mep Ha 10 BBpXy
oOmaraeMusi JOXOZ.

OGaraeMusT JOXOJ € CymMara OT peaju3upaHuTe Mpe3 TOJUHATA NeUyaaOu, ONpeIeIeH
3a BCSKa KOHKPETHA CZEJKa, HamajeHa ChC CyMaTa OT pealM3MpaHuTe Mpe3 TOJuHaTa
3ary0Ou, ompejesicHH 3a BCsAKAa KOHKpETHa clenka. Peanm3upanara medanOa/zary0a 3a
BCSIKA CJIEJIKA C€ Ompenels, KaTo MpoJakHaTa IICHAa Ce€ HamaasBa C I[[CHaTa Ha
npupoOuBaHe Ha sioBere. Korato assioBere ca NMpUAOOMTH HAa pa3iMuHH I[EHH H
BIIOCJIC/ICTBHE CE€ MPOJaBa 4acT OT TsX, KaTO HE MOXKE Ja Objie T0Ka3aHO KOH OT TAX Ce
NpoJaBaT, IieHaTa Ha MNpUAOOMBAHE Ha JSJIOBETE € CpPEeIHO INpeTerjeHara IIeHa,
orpejiesieHa Bb3 OCHOBA Ha IleHaTa Ha MPUI00MBaHe HA AbPXKAHUTE JIIIOBE KbM MOMEHTA
Ha rpogaxobara.

7. JInKBHUAHOCT

[lognppkaHeTO W YOPABICHHETO Ha JIMKBUAHOCTTA CE€ OCBILECTBSIBA OT YNPAaBIABAILOTO
JIPY’KECTBO TpH CrHa3BaHe H3MCKBaHWsATa Ha [IpaBuiata 3a moagabpkaHe W YIIpaBICHHE Ha
JIMKBUJHOCTTA Ha JOTOBOpPeH (oHj, opranm3upaH u ympaeissaH ot ,,JICK Ympaeienue Ha
aktuBu” AJl

ynpaBHeHI/IeTO Ha JUKBUAHOCTTA CE€ U3BBPUIBA ITOCPEACTBOM:

1. EsxxerHeBHO ciieZieHe W aHau3 Ha CTPYKTypaTa Ha akKTUBUTE 110 BHIOBE M MAaTypPHUTET;

2. ExxeTHEBHO clle[IeHe U aHAJIW3 Ha CTPYKTypaTa Ha MACUBUTE 110 BUIOBE U MAaTYPHUTET;

3. ExxeTHEBHO ClleZieHe Ha BXOAAIIUTE U U3XOJAIINTE MAPUYHU TOTOLH;

4. IlogpprkaHe Ha ONTHMAJIEH pa3Mep Ha MapUYHU CPEACTBA U APYTH JIMKBUIHU aKTHBH C L€
nocperase Ha 3abpkeHusTa Ha Qonna;

5. Pa3paboTBane Ha cTpaTeruu 3a NpeJoTBpaTsABaHe Ha KPU3UCHU CUTYaLlUH.
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KbM MoOMeHTa Ha M3roTBsIHE HAa HACTOSIIHUS OTYET HE CbIIECTBYBAT TCHACHIINH, 00CTOSTENCTBA
HJIK PUCKOBE, KOUTO ouxa JOBCJIIM WK 34 KOUTO MMa OCHOBAHHUEC Ja CC€ CMsATa, 4 IS JOBECAAT 10O
CBIIICCTBEHO MMOBUIIIABAaHE MJIM HaMaIsIBaHE Ha JUKBUAHOCTTA HA DoHpa.

8. KanutajioBu pecypcu

XapaxtepsT Ha aeitHoctTa Ha D ,,JICK AnrepHaruBa 2” cBBp3Ba pa3Mepa Ha KalHUTalIOBUTE
pecypcH, MOUIeKAal Ha MHBECTHPAHE, OT €JHa CTpaHa ¢ IPOLIECUTE Ha EMUTHPaHE M 0OpaTHO
U3KyIyBaHe Ha assoBe Ha DoHza, a oT Apyra cTpaHa ¢ (MHAHCOBUTE PE3yJITATH, PeaIU3UPaHU
NP OTEpallii C HHCTPYMEHTHU OT HETOBUS MMOPTQEii.

CoOcCTBeHHSAT KamuTall € paBeH Ha HETHaTa CTOMHOCT Ha akTuBUTE Ha PoHpaa 1 ce popmupa OT:
® OCHOBEH KalluTaj - HOMHHAJIHATAa CTOMHOCT Ha JSUI0BETE B OOPBIICHUE;
® [peMHUU OT €MHCHH — pa3irKaTa MEXIYy EMHUCHOHHATa CTOMHOCT/LieHaTa Ha 0OpaTHO
M3KYyIyBaHEe 1 HOMUHAJIHATa CTOMHOCT Ha JsJI0BE;
e (uHAHCOB pe3ynTar 3a Nepruosa.

OcHoBeH IIpemuu ot DuHAHCOB Oo0wmo codcTBEeH

JIBHKEeHHE 110 KANUTAIa KanuTajl eMucus pesyJarar KamuTal
(a1B.) (a1B.) (1B.) (a1B.)

Caano kM 01.01.2019 1. 17 408 047 285179 206 224 17 899 450
W3MeHEHHE, B T.4.: (3 364 853) (94 979) (494) (3 460 326)
yBEJIHYCHUE 5170233 146 296 20401 5336 930
HaMaJeHHe (8 535 086) (241 275) (20 895) (8 797 256)
Caano kbm 31.12.2019 1. 14 043 194 190 200 205 730 14 439 124
H3meHeHue, B T.4.: (6 024 670) (121 066) 27 424 (6 118 312)
YBEIHUYCHUE 1612 758 52 382 390 345 2 055 485
HaMajeHHe (7 637 428) (173 448) (362 921) (8173 797)
Caano kbm 31.12.2020 1. 8018 524 69 134 233 154 8320812

3abenescka: @onovm emumupa/o6pamno u3Kynyea camo yeiu 0snoee ¢ Homunaina cmounocm 1.00 espo

6. OcHoBHH pHcKOBe, npea kouTo e u3npaseH JJCK Anrepnatusa 2

Yupasnenueto Ha pucka Ha 1D ,,JICK AnrepHaruBa 2” ce uzpbpiiBa ot Y/ ,,JICK Yopasnenne
Ha aktuBn” A/l. IlponeckT o uneHTHUIMpaHe, HAOIIOACHNE U YIIPaBICHUE Ha PUCKOBETE UMa
3a TeNn Ja penylnHpa BIMSHHETO Ha BBHINHUTE W BBHTPEUIHUTE PHUCKOBH (AKTOPHU BBHPXY
unBectunuute Ha @onna. [Ipouenypure 3a ynpaBieHUE Ha pUCKa BKIIOYBAT:

a) nACHTU(UKALUS HA PUCKa;

0) olLleHKa Ha PHUCKa;

B) M300p Ha CTpaTerys Mo OTHOILIEHHE HAa PUCKa;

') U300p HA HAYKMHU 332 HAMAaJICHUE CTETICHTA Ha PUCKa;

1) KOHTPOJI HUBOTO Ha PHUCKa.

OreHsIBaHETO, aHAIM3a W MOHUTOPWHTA Ha PUCKOBHTE (AKTOPH C€ U3BBPIIBA €KETHEBHO OT

CIIY>KUTEIUTE B OTACI ,, Y IPABICHUE HA PUCKA .
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PuckoBute (hakTopu, KOUTO OKa3Bat BIMsHUE Bbpxy uHBecTuimute Ha JJ® ,, JICK AntepHatuBa
2” ca:

a) naszapen puck - BB3MOXKHOCTTa Ja C€ peanm3mpaTr 3aryOu mopand HeOIarompusiTHH
VM3MEHEHUS B IIEHWTE Ha IIEHHW KHIKA, Ma3apHHUTE JIMXBEHHW MPOIICHTH, BAyTHH KYypCOBE H
npyru. KomnoHeHTrTe Ha ma3apHUs pUCK ca:

aa) JUX6er puUcCK - puCKbpT OT HaMaJIIBAHC Ha CTOMHOCTTa Ha MHBECTULIMATA B JaJicHA LICHHA
KHUT'a IMopagu U3BMCHCHUC Ha HUBOTO Ha JIMXBCHUTEC IMMPOLCHTH.

06) eéanymen puck - PUCKBT OT HaMallsIBaHE HAa CTOMHOCTTa HAa MHBECTHLMATA B JaJeHa
LICHHA KHUTA WIH JCMO3UT, ICHOMUHUPAHU BHB BalyTa, pa3jiuvHa OT JIEB U €BPO, MOpaau
M3MEHEHHUE Ha Kypca Ha OOMsIHa MKy Ta3H BaJyTa W JIEBa WM €BPO.

66) UYEHOoBU PUCK, C8bP3AH C UHBECMUYUU 6 AKYUU UTTU ()pyeu 05108U UYEHHU KHUdca - PUCKBT
OT HaMalsiBaHE Ha CTOMHOCTTa Ha HHBECTUIIMATA B JaJ€Ha II€HHa KHHI'a IpH
H€6J'IaFOHpI/I$1THI/I IMPOMCHU HA HMUBATA HA MMA3apHUTC LICHU.

6) Kpedumer puck — BB3MOXHOCTTa OT HaMajsBaHE HAa CTOMHOCTTA HA TO3MIUATA B CJIUH
(GHHAHCOB MHCTPYMEHT IPH HEOYaKBaHH CBHOUTHS OT KPEAWTEH XapakTep CBBbP3aHH C
EeMUTEHTHTE Ha (DUHAHCOBH MHCTPYMEHTH, HAcpellHaTa CTpaHa 1Mo OOpPCOBH U W3BBHOOPCOBH
C/IEJIKH, KaKTO U IbP)KaBUTE, B KOUTO T M3BBPIIBAT ACHHOCT;

8) omepayuonen — BB3MOXKHOCTTA Ja C€ pPEANM3UPAT 3aryOH, CBBP3aHU C TPEIIKH WIH
HECHBBPUICHCTBA B CHCTEMara Ha OpraHM3alysi, HEJOCTaTh4YHO KBaIM(UIMpaH NEpCOHA,
HeONaronpuaATHH BHHIIHU CHbOUTHS OT He(PUHAHCOB XapaKTep, BKIIOYUTEIHO U MPABEH PUCK;

2) auKeuoeH puck — BB3MOXKHOCTTA OT 3aryOu OT HAJOXKUTEIHH MPOAaXOW Ha aKTHBH IPH
HeONIaronpuaATHY Ma3apHU YCJIOBHS 3a MOCPELIaHEe Ha HEOYaKBAaHO BBb3HUKHAIN KPAaTKOCPOUHU
3aJIBIDKEHHUSL.

0) puck om KoHyenmpayus — Bb3MOXKHOCTTa OT 3ary0a Iopajay HEeNpaBUIIHA AUBEpCH(pUKaAIMs
Ha EKCIIO3UIMH KbM EMHUTEHTH, I'pyla CBbP3aHH EMUTEHTH, EMUTEHTH OT €IWH M ChbII
HWKOHOMHYECKH OTpachi Win reorpadcka 00aact, KOETo MOKe J1a IPUUUHH 3HAUNTENTHH 3aryOH,
KaKTO U PUCKBT, CBbP3aH C TOJIEMHU HEMPEKH KPEIUTHH €KCIIO3ULINH.

Excnozunusara va A® ,,JICK AntepHatuBa 2” MmO OTHOUICHHME HA LIEHOBUS, KPEAUTHHS U
JUKBUHUS PUCK U PHCKA HA TAPUYHUS MOTOK € MOAPOOHO OMOBECTEHA BB TOAUIIHAS (PHHAHCOB
otueT Ha DoH/IA 3a roguHaTa npukKioyBaiia Ha 31.12.2020 .

Lenure n monutukara Ha J® ,,JICK AnrtepHaruBa 2” mo ynpaBiieHHe Ha (PUHAHCOBHS PHCK,
BKJIIOUMTENTHO MOJIMTUKATa My Ha XeIKupaHe ca ypenenu B IIpaBunara 3a oleHKa U yrpaBiieHHE
Ha pucka Ha J]D ,, ICK Anrepnarusa 2”.

I11. ITpomenu B nennte Ha asisioe Ha 1@ ,,/ICK AnrepuaTusa 2”

HoroBopuusar @oHA € pas3feleH Ha [UI0BE, KOWTO IIOCTOSHHO H3/aBa/ipojaBa Ha
MHBECTUTOPHUTE MIPH YCIOBUATA HA MMyOJIMYHO IpeaiaraHe no eMHUCHOHHA CTOMHOCT, U TOCTOSIHHO
U3KYyITyBa 0OpaTHO OT MHBECTUTOPHUTE IO IIeHa Ha 00paTHO M3KYITyBaHe.

EmucronHaTa CTOWHOCT W IIeHaTa Ha 0OpaTHO M3KYIyBaHE ce OCHOBaBaT Ha HerTHara cToifHOCT
Ha aktuBuTe (HCA) Ha eauH A5t
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Hernara croitHocT Ha aktuBuTe, HCA Ha msJI, EMHCHOHHATa CTOMHOCT W IIeHaTa Ha OOpaTHO
U3KYIyBaHE C€ W3YHUCIIABAT EXEIHEBHO, CchriacHo llpaBuiara 3a oneHka Ha moprdeiina Ha
®onpna u onpenensue Ha HCA, ogoopenn ot KOH u onucanu B [Ipocnekra na ®onna. HCA ce
OTIpezieNisl KaTo pasjiMKaTa MEXAy CTOWHOCTTa Ha aKTHBHTE M CTOHHOCTTAa HA 3aJbJDKEHUATA HA
®onga. HCA Ha eamn ns1 ce ompenenst kato choTtHomeHne mexay HCA wu Opos msuioBe B
0o0OpBIleHHEe KbM MOMEHTA Ha U3YHUCIIIBAHETO H.

IV. HeTtHa cTOMHOCT HA aKTHBHTe HA PoHIA

KbMm 31.12.2019 r. HerHaTa croiiHocT Ha aktusuTe Ha Donna € 14 439 124.38 as.
Kum 31.12.2020 r. getHara croifHocT Ha aktuuTe Ha Ponna e 8 320 812.09 as.

V. Cpeana HeTHA CTOMHOCT HA aKTUBUTe HA DoHaa

3a nepuozaa 01.01-31.12.2019 r. cpennara HCA na ®onna e 15 201 022.81 as.
3a nepuogaa 01.01-31.12.2020 r. cpennata HCA na ®onna e 9 255 529.71 as.

Cpennara HCA 3a nepuona e u34nciieHa KaTo cpeqHa apuTMeTndHa ot croiiHoctute Ha HCA 3a
BCEKH JICH OT MEPHO/a. 3a MOYNBHUTE JHU CE M3I0JI3Ba CTOHHOCTTAa OT HAW-OJIM3KHUS MPEIXOCH
paboten neH. M3knroueHre NpaBsIT €AMHCTBEHO CTOWHOCTHTE 32 JaTh (MOYMBHH JAHU) KbM Kpait
Ha CYETOBOIEH MeECell.

HeTHa cToMHOCT Ha akTUBUTe 3a nepuoga 01.01-31.12.2020

XWn. n..
16 000

14 000
12 000
10 000

8 000
6 000
4000

W3mbiiHeHHeTO Ha TMOphYKa 3a Mpojaax0a/00paTHO M3KYIyBaHE ce OCBIIECTBsIBA 110 €MUCHOHHA
CTOWHOCT/IIeHa Ha 00paTHO U3KYIyBaHe, ONpeeiicHa 3a cie/Baliara Haii-0u3Ka 1aTa OT jaraTta
Ha TIOJ]aBaHe HAa MOPBhYKATa.
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V1. Bpoii as;10Be B 00pBIIeHHE

Kem 31.12.2020 r. emutupanute npe3 2020 r. msmoe Ha ®onnma mpencrasisar 20.11% ot
o0mus 6poii B oOpbIIeHue, a oopatHo u3kynenute ca 95.25% .

JsisioBe B 00pbIIEHUE opoii
Caano xkbm 01.01.2019 1. 8900 593
U3MeHeHHE, B T.4.: (1720 422)
YBEIHUYCHUE - eMUTUPAHH ASJIOBE 2 643 498
HaMaJieHHe - 00OpaTHO U3KYIEHH JSJIOBE (4 363 920)
Caago xpm 31.12.2019 1. 7180171
H3meHenue, B T.4.: (3 080 365)
YBEJIMUYEHUE - EMUTHUPAHU JSUI0OBE 824 590
HaMaJeHHe - 00OPaTHO U3KYIMEHH ASIOBE (3904 955)
Caapgo kM 31.12.2020 1. 4 099 806

VII. lannu 3a 00siBeHUTe eMUCHOHHA CTOMHOCT M IleHA 32 00PATHO U3KYNyBaHe

CeoraacHo IIpaBunata u [Ipocnekra na JJ® ,, JICK AntepHatuBa 2, HHBECTUTOPUTE HE 3aIljiamiat
TPaH3aKIIMOHHM DPAa3XOoAHW TpPH TOKYIKa/oOpaTHO W3KymyBaHe Ha [soBe Ha @DoHma, T.e.
E€MHUCHOHHATa CTOWHOCT Ha JISJ1 U [IeHaTa Ipy 0O0paTHO M3KYITyBaHE Ha JsUI ca paBHU HA HETHATa
croitHocT Ha aktuBuTe Ha eauH asu1 (HCAD).

01.01-31.12.20  01.01-31.12.19

eBpo eBpo
MuHHUMAaTHA eMUCHOHHA CTORHOCT Ha JIsi1/ 101352 102794
MuHHMaNHA [IeHa Ha 00paTHO M3KYIyBaHe Ha JsT
MakcumainHa eMUCHOHHA CTOWHOCT Ha s/ 1.03766 1.02844
MakcumaiHa 1ieHa Ha 00paTHO U3KYIlyBaHe Ha JIsil
CpenHormnpereriicHa EeMHCHOHHA CTORHOCT Ha JIsii1/ 1.02777 1.02834

CpeanormpeTeryieHa 1ieHa Ha 00paTHO U3KYITyBaHe Ha JIsUT

3abenexncka: I'openocowenume cmoiHocmu ca nyOauuHo 00s16eHU 3a NOKYNKA, CbOMBEMHO NPU NPooaxcoba
Ha osno0se.
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WNudopmanus 3a o6ssennte HCA Ha 115171, eMHCHOHHA CTOMHOCT U [IeHa Ha 0OpaTHO M3KYITyBaHE
U TSXHATa TUHAMUKA € MPEJCTaBeHa B TpaduieH BUJI.

HCA]Jl, eMACHOHHA CTOHHOCT H IeHA HA 00PATHO H3KYIYBAHE

Espo 3a mepHoxa 05.03.2013- 31.12.2020
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e FCA |/ Exmcnorsa cToffHoeT L eHa Ha 00paTHO H3KYITyBaHES

PeanusupanaTta Bb3BpBINAEMOCT OT MHBECTUIUS BbB DoHAa, n3uuciieHa Ha 6a3a HCA Ha enuH
Iisi1, 0e3 1a ce oTanTa epeKTa OT TPAH3aKIIMOHHUTE Pa3XoAH € KaKTO CIIe/IBa:

2020 2019
HCA Ha 151 B Ha9aJioTo Ha rmepuoja 2.01097 2.01104
JloXo OT MHBECTUIIMOHHH CICIIKH Ha CIHH JISLT 0.01859 -0.00007
JIpyru pasnpeeneHus Ha sl - -
HCA Ha 151 B Kpas Ha nepuosa 2.02956 2.01097
O611a BB3BPBIIAEMOCT (T0XO0) HA eIUH AT * 0.92% 0.00%
OO6110 HETHHM aKTHBH B Kpasl Ha [epHo/ia 8320 812.09 14 439 124.38
Cpenna cTOHHOCT Ha HeTHU akTHBH (cpeana HCA ) 9255529.71 15201 022.81
061110 onepaTiBHU pasxoau Ha DoHa 19 158.03 9796.63
ChOTHONIEHHE HA OTIEPATUBHUTE Pasxoau KbM cpennara HCA 0.21% 0.06%
CroTHONIEHHE HA HETHATA mevanba kbM cpennara HCA 0.30% 0.00%

3abenesicka: Cmounocmume ca nNpeoCmageHy KbvM O0aAmMama HA MAXHOMO UBYUCTABAHE U UMAM
ungopmamueen xapaxkmep. I[lopvuxu 3a nokynka/oopamno uskynysawe na osnoee Ha Qonoa ce npuemam u
UBNBIHABAM NO peda, onpeodener 6 pazoen ,, Ilokynku u npooasicou na osnose” om Ilpocnexma na @omnoa.

VIII. Cneaku ¢ asiioBe Ha DoHAa HAa 4ieHoBeTe Ha chBetuTe Ha “J/ICK YnpaBnenue Ha
aktuBu” A/l u cebp3anute auna ¢ Jpyxecrsoro npe3 2020 r.

Cyma
Jluue Tun cnenka Bpoii asisioBe (1eBa) Jara

OO06paTHO U3KYyIyBaHe 47 729.00 96 045.75 2020.02.11
OO0paTHO H3KYITyBaHE 50 000.00 100 669.50 2020.02.20
OO0paTHO H3KYITyBaHE 30 000.00 60 306.06 2020.03.11

JA® , JICK AnrepHarusa 1” OO0paTHO M3KyIyBaHe 45 000.00 89 439.03 2020.03.31
OO0paTHO H3KYITyBaHE 75 000.00 148 815.68 2020.05.12
OO0paTHO H3KYITyBaHE 50 000.00 99 884.24 2020.06.04
OO0paTHO H3KYITyBaHE 150 000.00 300 887.82 2020.07.03
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IX. BakHu ¢cbOMTHS, HACTHIMJIU CJIe]] TOAMIIHOTO CYeTOBOIHO NMPUKITIOYBaHE

KbM narara Ha M3rOTBSIHE HA HACTOSIIIMS OTYET HSAMA TEHACHIIUHU, HACTHIWIN /WU TPEACTOSIIN
CHOUTHS, KaKTO M PHCKOBE, M3BECTHH Ha pbkoBojcTBOTO Ha ,,JICK Ympasnenne va aktusn” A/,
yHpaBisBamo ApyxecTBo Ha PoHIA, KOUTO Ja OKaXaT HETaTWBHO BIUSHHE BHPXY OBACIIOTO
pa3Butue Ha DoHpa.

X. IlpenBu:knano passutue Ha Ponga

[Ipe3 2021 r. peitnoctTa Ha ,,JJICK AntepnatuBa 2” 1ie IpOABIKU B ChOTBETCTBUE C OCHOBHUTE
uenu Ha OoHJa, @ UMEHHO - J]a OCUTYPH Ha CBOMTE MHBECTUTOPH HapacTBaHE HAa CTOMHOCTTA Ha
nsmoBeTe Ha QQOHIA TOCPEACTBOM pealM3MpaHe Ha MOXOZ, ChHU3MEPUM C HUBara (WIH II0
BB3MOKHOCT TIO-BHCOK) Ha OXOJHOCT Ha aJITCPHATUBHH HHCKOPHWCKOBH WHBECTHIINH, IIPU
MOEMaHEe Ha HUCHK PUCK M OCUTYpsIBAHE HAa MaKCHMallHA JUKBUAHOCT 3a MPHUTEKATEIUTE Ha
JISUTOBE.

Crparerusita Ha Y/ ,,JICK Vnopasnenue Ha aktuBu” Al 3a ynpapieHue Ha QoHIA NpEeABIKIA
Impujiarane Ha KOHCEpBAaTWMBHA HWHBCCTUIIMOHHA CTpATEerusd, € LS Ja CC OCUr'ypU IMPEABUIUM
pacTexx Ha IeHaTa Ha fsuioBete Ha DoHaa npu Manku Quykryanuu. Axtusure Ha DoHja mie
O0bIaT MHBECTUPAHH NMPEUMYLIECTBEHO BB BIIOTOBE B KPEIAUTHU MHCTUTYLIMH U B ABJITOBU LICHHU
KHW)Ka. YTIPaBIISBAILIOTO JAPY’KECTBO IIe MpHJiara akTHBHO YIpaBJICHUE HAa HETOBHSI MOPTQEH oT
(MHAHCOBM HMHCTPYMEHTH, KaTo ce mpeaBmwkna PoHIa Oa peanu3upa JOXOAU MPEIUMHO OT
JIMXBH U B II0-MaJIKa CTETEH OT KanuTanosu neyanou. [Ipes n3rexnara roqMHa MHBECTULIMOHHATA
cTpaTerus Ha (OHIA ce U3pa3u B yBEJIMYaBaHE HA JIeNa HA JBJITOBU LICHHM KHIDKA 32 CMETKa Ha
MapuUYHUTE CPEICTBA M TPEAOCTaBEeHUTE Nemno3uTH. ToBa Oe 00yciaoBeHO OT QakTa, ye Tpe3
roJMHaTa JUXBEHUTE HUBA, IPEIOCTABSIHU OT OAHKUTE, CE€ MOHM)KMXA JOIBJIHUTEIHO U CTAaHAXME
CBUJICTENIM HAa BBBEXKAAHETO Ha OTPULATEIHU JMXBU M AONBIHUTEIHU TAKCH, HAUUCISBAHU I10
IbpXKaHUTE Ha JIETIO3UTH, WM 10 pa3IlialliaTelIHa CMETKa MapUYHU CPEeCTBa.

IMpenxonanara 2020 r. MOXKe J1a C€ OKA4YeCTBU KaTO HETUIIMYHA FOJIMHA, Haii-Beue mopaau edexra
Ha TIIo0aTHaTa MaHeMUs OT KopoHaBupyc. CTaHaXxMe CBUIECTENN Ha MHOTO MOIIIECH U PSI3bK CIajl
Ha TIo0aTHUTE KalMTAIOBH Ta3apy 10 BpeMe Ha IIbpBaTa BhJIHA HA BHpyca. FIkoHOMHUYecKHTe
JIaHHA 3a BTOPOTO TPHUMECEUHWE Ha TOJAMHATA IO IEeNus CBAT Osxa OBIOOKO Ha UYepBEHA
teputopus. Ciel TOBa MOCNEIBa MHOTO PSA3KO BB3CTAHOBSIBAHE IPE3 TPETOTO TPUMECEUUE KATO
MOCIIE/ICTBAE OT pPa3XiadBaHETO Ha TMPOTHUBOCTHIEMHYHUTE MEPKH W OTPOMHUTE (PHMHAHCOBH
CTUMYJIM, UHUIIMMPAHU OT BCHUYKHM NPABHUTEJICTBA. SIcHaTa MO3MIMS Ha IEHTPaIHUTE OaHKUA Ha
BOJICHIIUTE CBETOBHU MKOHOMHKH, Y€ I OCUTYPSIT HEOOXO0[MMaTa MOJAKperia 3a MpeoosiBaHe Ha
HEraTUBHUTE €(eKTH, IOJeHCTBA BABXHOBABAIO HA TMAa3apHUTE YYaCTHHIM W Te Osxa
ONTUMHUCTUYHO HACTPOCHHU, BBIIPEKH paspasujiaTa ce BTOpa BBIHA HA HaHAEMHS B Kpas Ha
roJaMHAaTa.

OcHoBHHTE (HaKTOpH, KOUTO II€ BIUSAT BbpXY neiHoctra Ha ,,JJICK AnrtepnaruBa 2 mpe3
roJMHATa ca Pa3BUTUETO Ha MAHAEMHATA U ChCTOSHHETO Ha CBETOBHATA HKOHOMHKA. PrckoBUTE
¢baxTopu, kouTo H1 oyaksar npe3 2021 r., BKIOYBAT:

® TI.‘)YJIHOCTI/I B OBJIaJIABAHC HaA IMaHACMUATA,

e [lo-crabo BB3CTaHOBSIBAHE Ha MKOHOMHUKHTE BCIIEICTBHC Ha MPOIBIDKABAI ,, IOKIAYH B
JIbPKABUTE, KbJAETO BUPYCHT MPOABIDKABA J1a CE PA3MPOCTPAHIBA [1O-CUIIHO;

e Pncr Ha (danuTHTE HA KOMIAHWH, MMOPOJU OTPAaHHMYCHUTE OM3HEC BB3MOXKHOCTH, KaTo
OIIPEJIEICHU CEKTOPU MOTaT Ja ¢a JOCTa MO-CUJIHO 3aCErHATH OT PECTPUKTUBHUTE MEPKH.
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Karo o0000mienue, kKOHCEHCYCHOTO MHeHue 3a 2021 T. e, Ye Ime CTaHeM CBHIETCNIM Ha
orpaHMYaBaHe Ha mMmaHjaemusTa. [0 TO3M HAaYMH CBETOBHAaTa HMKOHOMHKA INE MOXE Ja Ce
BB3CTAHOBM U Ja MPOIB/IKM HOpMaHHs cu XoA. OcTaBa OTBOpEH 00ade BHIPOCHT C PACTAIIHS
JUBIIT - JbPKABEH M KOPIOPATHBEH, KOWTO MPH CBEHTYAIHO MMOBHUINABAHE HA JIMXBUTE MOXE Jia
JOBeJIe 710 BBIIHA OT (alluTH.

Crparerusita Ha Y] ,,JICK Ympasnenue Ha aktuBr’ AJl mpeaBrkia akTHBHO yIIpaBJIeHHWE Ha
noptdeiina ot (MHAHCOBM HHCTPYMEHTH U Napudau cpeactsa Ha Donna. [Ipes 2021 roguna, HA
0a3a MKOHOMHYECKaTa UH(POPMAIUATA KbM MOMEHTA, OYaKBaMe MKOHOMHYECKO Bh3CTAHOBSIBAHE
B miio0OaneH miaH. Bb3 ocHOBa Ha WH(popMalMiaTa OT HAYAJIOTO HAa TOJMHATA HE CMATaMe, 4e
JMUXBEHUTE HUBA IIe OBJAT yBEIMYaBaHW, MOHE HE W B cpegHocpoueH IuiaH. [Ipensun
3HAYUTEITHOTO YBEJIUYCHUE Ha JIMKBUHOCTTA HA KAMUTAJIIOBUTE Ma3apyu OYaKBaMe JOXOTHOCTUTE
MO JBJITOBUTE IICHHM KHWKA Jla OCTaHAT HA HHUCKH HUBA. [lopamu Ta3u mpuuMHaA cMsaTaMe Ja
3arasuM, WIK YBEIWYUM TETJIOTO Ha JBJITOBHU IICHHH KHIKA B TIopTdeiina Ha GpoHa.

XI. [JeiicTBus B 00/1aCTTa HA HAYYHOU3CJIEA0BATEICKATA U Pa3BoiiHATA IeilHOCT

Ilopagn cmenmndukara Ha nerHoctTa Ha JloroBopHust DOHH, Tpe3 OTUETHHS MEPUOI HE ca
H3BBPIIBAHU HAYUYHH HU3CJIICABAHUA U pa3pa60TKH.

XII. Mugopmauus otHocHo IIpaBuiara 3a 100po KOPNOPATUBHO YIPaBJIeHUE

CBOEBPEMEHHOTO U TOYHO pa3KpuBaHEe Ha WH(POpPMAIMATA, CBbp3aHa ¢ JeliHocTTa Ha DoHIa € OT
KITFOYOBO 3HAYCHHE 32 B3EMAHETO HAa PEIIeHHUs OT CTpaHAa Ha WHBECTHUTOPHUTE, 0COOEHO KaTo ce
uMa TipenBup dakTa, 9e HEeTHaTa CTOMHOCT Ha aKTHBHUTE CE€ M3MEHS BCEKH pa0OTEeH AEH, KOETO
BOJIM U JI0 U3MCHCHHE HA eMHCHOHHATA CTOWHOCT M IIeHATa Ha 00paTHO M3KYyIyBaHE Ha JSUIOBETE,
a CIeJoBaTeIHO W Ha JIOXOJHOCTTa Ha enuH [sul. Te3um o0cToATencTBa TMOpakiaaT
HEOOXOJMMOCTTa OT €XEJIHEBHA H BB3MOXKHO Hai-moapoOHa WHPOPMHUPAHOCT HA
ChUICCTBYBAIUTE U MOTCHUUAIHUTEC MPUTECIKATCIIU HA AAJTOBE, OTHOCHO CTOMHOCTTA Ha TsAXHATa
WHBECTHUILIUA.

3a neitHocTTa nipe3 2020 r. mo opraHu3upaHeTo W yrpasienuero Ha Ponpa ,,JICK Ynpasnenue
Ha aktmBW® AJ] ce mpuappkamie KbM TIpaBWia 3a J00OpO KOPIOPATHBHO YIIpaBleHHE,
EKBUBAJICHTHH Ha MEXIYHAPOJHO MPU3HATHTE CTAHIAPTH 32 JOOPO KOPIOPATHBHO YIpPaBIEHHE.
YnpaBisiBaoTo APYKECTBO MPEJOCTABH B CPOK M IIbJIeH 00eM wuH(popManus 3a IeHHOCTTa Ha
®onpma, cermacHo paznopendbure Ha 3JKUCAIIKW, Hapembara Ne 44 ma K®H u npyrm
HOpPMAaTHBHYU aKTOBE, perjaMeHTHpalld AeWHOCTTa My. B JombiiHEeHWe, YTpaBisBaIioTo
JPY’KECTBO € MPUEIIO U cria3Ba ETudeH KoJekc.
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XIII. MuBecTupaHe Ha akTUBHTEe HAa DoHAA B AAJ0Be HA KOJEKTUBHH HHBECTHLHOHHHU
cxeMu

KbsMm 31.12.2020 r. yacT oT HaOpaHUTE CpeICTBa 4pe3 MyOJIMYHOTO TpeiaraHe Ha JAI0BE Ha
®DoHJa ca MHBECTHPAHH B ClIeTHATA KOJIEKTHBHA HHBECTHIIMOHHA CXeMa:

Makc. pa3mep Ha
HNuBecTupann
Emurent cpercTBa Bb3HAarpa:kaenmero Ha Y/,
P CBhIJIACHO MPOCNEKTA HA eMUTEHTA
JA® , JICK Anreprarusa” 523 xwi1. 1B. 1.00% ot rox. cpenna HCA

XIV. Caeaxkn ¢ nepyBaTUBHH WHCTPYMEHTH IO CMHCBHJa Ha 4wiI. 38, an. 1, T. 7 u 1. 8 oT
SAKUCIIIKH u peno caejaxu

3a nmepuoma 01.01.2020 r.-31.12.2020 r. 3a Jd ,,AJCK AnrtepHaruBa 2” He ca Bb3HUKHAIH
3aBJDKEHUS OT CACNKHU C ACPUBATUBHU MHCTPYMEHTH MO CMHUCHJIA HAa wi. 38, an. 1, . 7 u 1.8 ot
3AKUCAIIKU.

3a nmepuoga 01.01.2020 r.-31.12.2020 r. 1d ,,JICK AnrepHaruBa 2” He € CKIFOYBAJ PEIO CICIKH
¢ (pMHAHCOBH HHCTPYMCHTH.

XV. Uudopmanus no wi. 73, T. 6 or Hapenda Ne 44 na KOH

Ad ,JICK AntepnatuBa 2” € 4acT OT Tpylnarta JOTOBOPHH (OHIOBE, ympasisBanu oT ,,JJCK
VYupaenenue Ha aktuBu” Al (Y/dpyxectBoro), kato kbM kpas Ha 2020 r. [IpyxecTBOTO
OpraHm3mpa W YIpaBisiBa ASWHOCTTa Ha 12 moroBopHH (oHAAa ¢ 00IMa HETHa CTOMHOCT Ha
akTuBUTe B pasMep Ha 192 muH. nB. B Tasm Bpb3ka, pa3sxoAWTe 3a BB3IHATPAKICHUS H
YHCIIEHOCTTa Ha nepcoHana Ha ,,JJICK Ympasnenue Ha aktuu” AJl He TpsOBa 51a ¢ CHIIOCTABSIT
CIpsIMO JCWHOCTTAa, Ha KOMTO M Ja € OT YIpaBiIsgBaHUTE OT Hero (OHJOBE, pasrieKIaH
nootaenHo. [IenHata uadopmanma 3a neiHOCTTa HAa YHPaBISIBAaLIOTO IPYKECTBO MOXE J1a ce
HaMmepu B HeroBus roauiieH ¢uHaHcoB otueT 3a 2020 r. (uHTEpHET cTpanuia: www.dskam.bg).

3a ¢unancorata 2020 r. oTueTeHOTO BB3HarpaxkiacHue Ha Y]l 3a ympasienue Ha D ,,JICK
AntepHatuBa 2” e B pazmep Ha 0.13% ot cpeanara roauiHa HETHa CTOMHOCT Ha aKTUBUTE Ha
®onpa. 3a oruyernust nepuon ,,JJICK AnrepnatuBa 2” HsiMa 3aAbJDKEHHUE M CHOTBETHO HE
M3IJIAIaio JAPYTH BB3HACPAXAEHWS, BKJI. Takca 3a IIOCTHUTHATH pe3yiaTaTd KaKTo Ha
YIOPaBISABAIIOTO T'O JPY)KECTBO, Taka M Ha HErOBUTE CIY)KUTENW WIM JIPYTHM UJICHOBE Ha
nepcoHana.

1. O6ma undopmanus 3a Y npaBasiBalioTo APYKeCTBO

»HACK Ympasnenue Ha aktuBu” A/l e ympaBisBamio IpyKecTBO M0 CMHCHIa Ha Wwi. 86, an. 1 u 2
ot 3JAKMCIITKH.

VipasisiBamioTo Apy>KeCTBO UMa JBYCTENEHHA CHCTEMa Ha yIpaBjIeHne. YIIPaBUTEITHUTE OpraHn
ca: O6mo Crbpanue (OC), Hanzopen Coeer (HC) u Yupasurenen Creer (YC), katro YC u HC
ca ChCTABEHH OT IO TPUMA YJICHOBE.

JpykecTBOTO ce MpeAcTaBisiBa OT TJIaBeH HM3IBJIHUTENEH AMPEKTOP M NMPOKYPHUCT, a CPEIHO
CHHUCBHYHUAT Opoii Ha nepconaina 3a 2020 r. e 18.
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2. lloanTHKA 32 Bb3HATPAKIEHUATA HA Y IPaBJISABAILIOTO APY:KECTBO

YrpaBnsBamioTo IpyKecTBO € mpueno u npmiara [lomuTika 3a ompenensHe W HW3IUIAIaHe Ha
BB3HArPaXICHUATA, KOSTO 00XBala BCHYKK (OpPMH Ha BB3HATPAXACHUS, KaTO 3aIUIaTH U IPYTH
(MHAHCOBM W/WIM MaTepUAIHU CTUMYJIM, BKJIIOYHTEIIHO O0OJaru, CBBbP3aHH C JOOPOBOJIHO
TICHCUOHHO W/WJIM 3[IPaBHO OCUTYPSIBAHE.

VrpapisBamioTo APYKECTBO MOXKE Ja H3IUIANIA KAKTO TOCTOSHHO, Taka W IMPOMCHJIHBO
Bh3HarpaxjacHue. [I0CTOSSHHOTO BB3HATPAXKICHHE MPEJCTABISBA IUIAINAHUS KHM ChOTBETHOTO
JHUIIE OT TOPEINOCOYCHUTE KATerOpHH, KOUTO He ce (opMuUpaT Bb3 OCHOBA Ha OIICHKA 3a
M3ITBJIHCHUETO HA JIMIETO M B HEr0 C€ BKJIIOYBAT OCHOBHOTO BB3HArPaKIcHHE (3aruiara) U
JOMIBIHUTEITHATE TPYAOBH BB3HATPAKACHUS W/HWIA JAPYTH TPYAOBH BB3HATPAKACHUS C
MOCTOSTHEH XapakTep, ChIIIACHO JCHCTBAIOTO 3aKOHOIATEIICTBO.

[TpoMeHIMBOTO Bh3HArpaXJICHUE Ce OOBBP3BA C PE3yNITATH OT JCWHOCTTA Ype3 KOMOWHAIUS OT
OLICHKAaTa 3a Pe3yJlTaTHTE Ha OTIACTHOTO JIMIE U Ha OPraHU3alIOHHOTO 3BEHO, B KOETO PaboTH,
WIA Ha CHOTBETHATA KOJCKTHBHA WHBECTHUIIMOHHA CXEMa, PHUCKOBHsS W Tpodui, KakTo u
[UTOCTHUTE PE3yNITATH Ha YTpasisBanioTo ApyxectBo. OreHkaTa 3a paboraTa ce OCHOBaBa Ha
(MHAHCOBY U HE(DMHAHCOBH TOKa3aTeNIU (KPUTEPHUH), KaTo:

1. M3UbITHEHNE HA CICHUPUIHN U KPATKOCPOUHH 3a/1a4u;

2. CBIECTBEH NMPUHOC KbM (DMHAHCOBHS PE3YNTaT, KaTO MOJUTHKATA HE U3KIIF0UBA M3IUIAIAaHe Ha
NPOMEHJIMBO Bb3HArpaXJIeHHE O3 OTYMTAaHE Ha pa3JIMKUTe B 3a€MAaHUTE [UTBXHOCTH U
KOHKPETHHS IPUHOC HA JIMIATA;

3. moBuIIaBaHe Ha POo¢eCHOHATHATA KBATH(DHUKAIIHS,
4. IMPOABCHA JIOAJIHOCT U €CKUITHOCT,

5. apyru.

HiieHoBeTE Ha YINPAaBUTEIHUS CHBET HA YIIPABISIBAILIOTO JPYXKECTBO, HA KOUTO HE € BB3JIOKEHO
YOpaBIeHUETO W KOUTO HMaT ONHUT B YINPaBICHWETO HAa pUCKAa M BB3HArPaXACHUATA, ca
M3BBPLIMIIM TEPHOAMYEH Iperjie]l 3a CHa3BaHeT0 Ha HW3UCKBaHuATa mo uwi. 108, am. 3
SAKMCIIIKH. IIpernen Ha M3MBIHEHUETO HA MOJUTHKATA 32 Bb3HATPAXKACHUATA € U3BBPILIEH H
oT oTAaeN ,,ChOTBETCTBHE Ha YTIPABISIBAIIIOTO JIPY>KECTBO.

[Tpu npernenure mo wi. 108, an. 5 u 6 3AKMCIAIIKU He ca koHCTaTHpaHU HEPEITHOCTH.

»JlCK Ynpasnenue Ha aktuBu” A/l e mpueno IlonuTHka 3a Bb3HArpaKJAeHUATA, B CbOTBETCTBHUE C
3AKUCIIIKHM, upe3 kOHTO B OBIArapcKOTO 3aKOHOJATEIICTBO CE BBBEKIAT PAa3MOPEIOUTE HA
Hupextua 2014/91/EC na EBpomelickusi mapnament u Ha CbBera, kakro M ¢ Hacokute 3a
pasyMHHM TIOJIMTHKH 3a BB3HAarpaXIeHUs CbIIacHo JlupekTuBaTa 3a NpeAnpusaTHsITa 32
KOJIEKTMBHO WHBECTHpAHE B IPEXBHPIUMHU IeHHH KHIbka Ha ESMA, kouto Komucusita 3a
(buHaHCOB HaJ30p € MpHerna Ja CrasBa.

AxryanHata [TonuTHka 3a onpeaensHe U U3IUIAIAHE HA BB3HATPAXKIACHHUATA B YIIPABIIABAILIOTO
Ipy>kecTBoO € myOsinkyBaHa Ha MHTepHeT ctpanunara Ha ,,/JICK Ynpasnenne na aktusn” A/l

3. Br3narpaxneHus

Wsmnatenure Bb3Harpaxaenus ot Y/ ,,JICK Vnpasnenue na aktupu” AJl npe3 ¢puHaHCcOBaTa
2020 t. ca B pazmep Ha 1,131 xwr. JIB. B T.4. TIOCTOSSHHH BB3HATPAKICHUS HAa 00IIa CTORHOCT OT
888 XML JIB. M MPOMEHIIMBH — 243 XWJ1. JIB.

HpI/I pasnpeaciICHUETO0 Ha  MUIIUIATCHUTE  BB3HAIrpaXJIACHUA €  H3I0JI3BaHa  CJICHaTa
KaTeropusanus:
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I. ,Mnentupunupan mepcoHan” — JHUIA, KOUTO B CBOsTa Mpod)eCHOHATHATa AEHHOCT
OKa3BaT CBHIIECTBEHO BJIMSHHUE BbPXY PUCKOBUS MPO(QMI Ha YNPaBISBAHUTE OT YIIPaBIABALLOTO
JIPY>KECTBO KOJIEKTUBHU HHBECTUIIMOHHH CXEMH, B T.4.:

o Unenosere Ha YC Ha JIpy»KeCTBOTO M JIPyTH JHIIA C MIPESACTABUTEIIHA BIACT, BKJI.
TE3M C AelierupaHu mpaBomorntus. 3a aeinocrra cu npe3 2020 r. unenoere Ha HC Ha
JIpy’>KecTBOTO He ca MOy4aBalH Bh3HATPaXKICHHE.

o CayxuTenuTe, YUATO AEHHOCT € CBbp3aHa ¢ MoeMaHe Ha PUCKOBE
o CuiryxutenuTe, H3ITBIHIABAIIN KOHTPOIHH (QYHKIINU
IL. ,,[Apyru cimy>kuTenn’” - BCUYKH OCTaHAIH CITYKUTEIIH.

Pasnpenenenrero Ha W3mIateHWTe Bh3HarpaxaeHus mpe3 2020 r. mexay uaeHTUDUIMPAHUS
MEPCOHAI M OCTAHAJINTE CITY>)KUTENH, KaKTO B OPOST Ha TOTYyJYaTeINTe € KaKTO CIIe/Ba:

3.1. ITocmosannu 6v3Hazpa’)@coenus

KaTeropnﬁ CJIYKUTeTH Hoﬂyaneﬂﬂ TTocrosinHo
BBb3HArpa:;kKaeHue

(Opoii) (XnJ1. JIB.)

1. UnenTudunupan nepcoHat 11 688
II. Apyru cayxurenn 9 200
(0131110 20 888

B ,.bpoii momy4arenn” ce BKIIOYBAT BCUYKH JIMIA, MONYYHIN Bh3Harpaxkaerns npe3 2020 r. 6e3
Jla ce OTYUTA Neproja, 32 KOWTO Ce OTHACHT.

B mocTosHHOTO BB3HAIrpaX€HUE HE Ca BKIIIOYCHU H3IUIATCHUTE 0663H_IGTGHI/I$I 3a BpPEMCHHa
Hepa6OTOCHOCO6HOCT 3a CMCTKa Ha ,Z[py)KCCTBOTO, CbI'TaCHO KOILCKC& 3a COLIMAIHO OCUTypABaHEC.

3.2. Illpomennueu ev3nazparxcoenus

KaTeropHﬂ CJIY KM TeJIHN Hﬂﬂyaneﬂﬂ HpOMeHJ'II/IBO
Bb3Harpakaenme

(opoii) (XuJ1. JIB.)

1. Unentudunupan nepcoHal, B T.4.: 9 197
- 3a nPeoxooHU 200UHU 9 197
II. Apyru cinyxuTeny, B T.4.: 8 46
- 3a nPeoxooHU 200UHU 8 46
OBLIO 17 243

KeMm 31.12.2020 1. YnpaBnsBamoTo JpyKecTBO UMa HAYUCIIEHH, HO HEU3IJIATEHH, IPOMEHIINBH
BB3HArpaXXIeHUs Ha MepcoHana B pazmep Ha 204 xui. nB., B T.4. 121 xwi. oryerenu 3a 2020 r.

3.3. Apy2u ¢popmu na ev3nazparrcoenusn

IIpe3 oruernust mepuon ,,JJCK Ynpaenenme nHa aktmBn” AJl € mMan CKiItOYeH JIOTOBOP 3a
JOOPOBOJIHO 3[JpaBHO OCHTYpPSIBaHE 33 CBOSI CMETKA M B I10J13a Ha JIMIaTa, paboTely Ha TPYJOBU
JIOTOBOPU W JOTOBOPH 3a yrnpapiieHue. Ha BCHUKM CIyXUTENM ca MNPEJOCTAaBEHH HJICHTHUYHU
OCUTYPHUTEITHA TIaKeTH M C€ TOJI3BaT C €IHAKBU IIpaBa Ha oOcmykBane. OOmuAT pasMep Ha
pasxonuTte € 6 XUl JB.
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I[pyx{eCTBOTO HC € Hu3IIalllaJI0O KOMIICHCAUKU IPU NPEKpaTdBaHE Ha AOTOBOPH Ha CIIYKHUTEIIH,
OCBCH 06631H6TCHI/I$IT3 3a HCU3IMOJI3BAH IUIaTCH I'OJUIICH OTITYCK.

XVI. O600mena undopmanus 3a aeiinocrra Ha PoHjaa .

O606HICH3 I/IH(I)OpMaI_II/Iﬂ KbM Kpas Ha BCiAKa OT NOCJICIAHUTEC TpHU (bl/IHaHCOBI/I I'OAWHHU, CBI'TIACHO

.73, an. 1, 1. 5, 0. ,,6” or Hapen6a Ne 44 na KOH:

31.12.2019 - 31.12.2018 - 31.12.2017 -
31.12.2020 r. 31.12.2019 r. 31.12.2018 r.
CTOWHOCT Ha aKTUBUTE B HAYAJIOTO HA TIEPUOA 14 439 893.80 17 900 048.28 12 350 085.27
CrolfHOCT Ha aKTUBHUTE KbM Kpas Ha Iepruoaa 8 322 869.68 14 439 893.80 17 900 048.28
CTOMHOCT Ha TEKYIIUTE 33 JbJDKSHUS B HAYAIOTO 769.42 598.01 538.16
Ha Iepuoja
CTOMHOCT Ha TEKYIIUTE 3aIbIDKECHHS KbM Kpast 205759 769.42 598.01
Ha Mepuoa
OO0 NpUXoIH OT AEHHOCTTa KbM Kpas Ha 390 344.91 20 400.92 10 081.06
nepuoza
OO01110 pa3xou 3a JEHHOCTTA KbM Kpasi Ha 362 920.49 20894 87 7 646.79
nepuoja
duHaHCOB pe3yaTaT KbM Kpast Ha Iepruoja 27 424.42 (493.95) 2 434.27
®OuHAHCOB pe3ynTaT OT MUHAIN TOTUHH 205 730.66 206 224.61 203 790.34
Herna croiinoct Ha aktuBute (HCA) B Havamoro 14 439 124.38 17 899 450 27 12 349 547 11

Ha Iepro/ia
Hetna croitHocT Ha akTuBHTe (HCA) KBM Kpas
Ha Iepro/ia

Bpoii ps1oBe B 00pbIlieHHE KbM Kpasi Ha [eproIa
Cpenna HCA 3a nepuojna

HCA 3a 1 gsn (B eBpo)™

Emucuonna croisoct Ha 1 15171 (B eBpo)*

Llena Ha 0OpaTHO H3KyITyBaHe Ha 1 151 (B €Bpo)*

8320 812.09

4 099 806.00
9 255529.71
1.03770
1.03770
1.03770

14 439 124.38

7180 171.00
15201 022.81
1.02819
1.02819
1.02819

17 899 450.27

8900 593.00
14 002 621.57
1.02823
1.02823
1.02823

3a6.: Cmotinocmume ca 8anuoHu 3a NOPHUKU NOOAOEHU 8 OeHsl UNU 8 HAl-OIU3KUSL npedxo0eH pabomen Oen

KbM Kpds Ha nepuooq.

3a Y/ ,,JCK Ynpagijienue na aktusu” A/l, opranuzupaiio u ynpaJisiBainio

A® ,JCK Antepnatupa 2”:

Petko Krastev e ko
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JAOKJIAJL HA HE3ABUCUMUA OAUTOP

Ho axmumonepute Ha “JICK Ynpasnenue Ha aktusu” AJ]

JOKJAJ OTHOCHO O/IUTA HA ®PUHAHCOBUA OTUET
MHuenne

Hue m3Bbpmmxme omut Ha ¢unancoBust otdeT Ha JJorosopen ¢oup ,,JJCK AnreprnatuBa 2” (,,PoHABT),
ChAbpPIKAIL OTYeTa 32 (PUHAHCOBOTO ChCTOsHUE KbM 31 nmexemBpu 2020 u oTuera 3a BCEOOXBATHHSI JTOXO/I,
OTYEeTa 33 IPOMEHUTE B HETHUTE aKTHBHU, IPUHAUICKALIHN HA HHBECTUTOPHUTE B SUIOBE M OTYETA 32 IAPUYHUTE
MOTOLIY 3a TOAMHATA, 3aBbpIIBalla HA Ta3H JaTa, KaKTO W MOSCHUTEIHUTE MPHIOKEHUS KbM (PUHAHCOBHS
OTYET, CBHABPXKAIIM OIOBECTABAHE HA CBIIECTBEHUTE CUETOBOIHHU IMOJUTUKA M JApyra MOSICHUTEIHA
nH(pOopMAaIus.

[No Hame MHEHUE, TPUITOKEHUAT GUHAHCOB OTYET MIPECTaBs JOCTOBEPHO, BHB BCUUKH CHILIECTBEHH ACTICKTH,
¢mHaHCcOBOTO cheTostHNE HA PoHaa kbM 31 mekemBpu 2020 u HeroBuTe PUHAHCOBH PE3yITATH OT ACHHOCTTA
U MapUYHUTE My MOTOLM 3a TOAMHATA, 3aBbPIIBAIlA HAa Ta3W JaTa, B CbOTBETCTBUE ¢ MeXIyHapOAHUTE
crangaptu 3a punancoBo oruutane (MCDO), npuern ot EBponeiickus cvio3 (EC).

baza3a u3passiBaHe HAa MHCHHE

Hue u3Bbpinxme Halvs OAUT B CHOTBETCTBUE ¢ MexayHapoaaute oautopcku cragaaptu (MOC). Hamure
OTIOBOPHOCTH CBIJIACHO TE€3M CTAHIAAPTH Ca OINKCAHW [JOINBIHHUTENIHO B pa3fesia OT HalMs I0KJIaj
,»OTTOBOPHOCTH Ha OAMTOpa 3a oiuTa Ha ¢uHaHcoBUS oTueT. Hme cme HesaBucumu or Ponma u
ynpasisBamara ro kommanus “JICK VYmpasnenue na aktuBu” AJ] (Kommanusrta) B ChOTBETCTBHE C
MexayHapogHUs €TUYeH KOJEKC Ha HpO(EeCHOHAIHUTE CUETOBOJAUTENM (BKIIOUMTENHO MeEXIyHapOoaHU
CTaHIAPTH 3a He3aBUCHMOCT) Ha ChBeTa 3a MeXXAyHapOJHH CTaHAAPTH 110 eTHKa 3a cueroBoaurenu (Konekca
Ha CMCEC), 3aemHo ¢ eTUYHWTE M3MCKBaHUS Ha 3akoHa 3a He3aBucuMus (uaancoB omut (3HDO),
MPWIOKHMH TI0 OTHOIICHWE Ha HAIUS OJUT Ha (PMHAHCOBHUS OTYET B BBJrapus, KaTo HUE H3IIBIHUXME U
HAIINTE IPYT'H ETHYHU OTTOBOPHOCTH B ChOTBETCTBHE ¢ M3nuckBaHusATa Ha 3HOO u Konekca na CMCEC. Hue
cuMTaMe, ue OJIMTOPCKHUTE JIOKA3aTeJICTBA, OJIYUYEeHHU OT HACc, ca JOCTaThUHHU U YMECTHH, 32 J1a OCUTYpST 0a3a
3a HaIIeTO MHEHHUE.

Jpyra uapopmauus, pa3inyHa oT GUHAHCOBUS OTHET U OJUTOPCKHUS T0KJIA] BbPXY HEro

VupaButenausat cbBeT Ha Komnanusta (“PbKOBOICTBOTO™) HOCH OTTOBOPHOCT 3a Jpyrara MH(pOpMAIIus.
Hpyrara unpopmanusi ce CbCTOM OT JOKJIAJA 3a JACHHOCTTA, U3TOTBEH OT PHKOBOJCTBOTO ChINacHO ['naBa
cenMa OT 3aKOHa 3a CUETOBOJICTBOTO, HO HE BKIIIOYBA (DUHAHCOBHS OTYET M HAILUS OAUTOPCKH JOKIa] BEPXY
HETO.

Jlenoiim ce omuacs kvm eOHo unu noseue opyscecmea - unenose Ha [enotim Tyw Tomayy Jlumumuo (,,JTTII), kakmo u kvm enobaiHama mpexica om opyxrcecmed —
unenose u cevp3anume ¢ max opyscecmea (0owo napuianu ,, Opeanusayusma na Jenoum). ATTT (napuuano cvwo “/lenouim I'nobwva*) u écsaxo opysicecmso — unen u
He208uUme C8bP3AHU OPYIHCECMBA €A IOPUOUHECKU CAMOCMOSMENHY U HE3ABUCUMU TUYd, KOUMO He MO2am 0d NOeMam 3a0bIXCeHUs Uil 0a ce 068bp36am 63aUMHO NO
omnowenue na mpemu cmpanu. JTTI u Opyocecmeama-unenose na JJTTJI u cevpsanume opydicecmsa ca 0meo6opHu eOUHCIMBEHO 3a c8oume oeticmaus u 6e30eicmeusl.
JTTII ne npedocmass yciyeu na kauenmu. Mons, nocememe Www.deloitte.com/about, 3a da nayuume noseue.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities (collectively, the “Deloitte
organization”). DTTL (also referred to as “Deloitte Global ) and each of its member firms and related entities are legally separate and independent entities, which
cannot obligate or bind each other in respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own acts and omissions, and not
those of each other. DTTL does not provide services to clients. Please see www.deloitte.com/about to learn more.
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Hamero mMHeHHMe OTHOCHO (DMHAHCOBUS OTUET He OOXBalla Jnpyrara uHGOpMAIMs ¥ HHE HE H3pa3siBaMe
KaKBaTo U Ja ¢ ¢opMa Ha 3aKIIOUYCHUE 32 CUTYPHOCT OTHOCHO HEsl, OCBEH aKO HE € M3PUYHO IIOCOYCHO B
JIOKJIaJa HHU | 10 CTEIIEHTA, 10 KOSATO € MOCOYEHO.

BbB BpB3Ka ¢ Hamus OAMT Ha (PUHAHCOBHUS OTYET, HAIlIATA OTTOBOPHOCT CE€ CHCTOM B TOBA Ja MPOYETEM
npyrata uHGOpMAIUsa ¥ MO TO3W HA4YMH Ja MPENeHWM Jald Ta3Hu Jpyra WH(pOpManus € B CHIIECTBEHO
HECHOTBETCTBHE C (PMHAHCOBHS OTUET WITU C HAIIWTE TIO3HAHUS, MPUIO0OUTH 110 BpeMe Ha OJTUTa, WX TI0 APYT
Ha4yuH U3IJIEKA 1a ChAbpKa ChIECTBEHO HEMPABIIIHO JTOKJIaABAHE.

B cnyyaii ye Ha 6a3aTa Ha paboTara, KOSTO CME M3BBPIIMIN, HUE TOCTUTHEM JO0 3aKIIOUYCHHE, Ye ¢ HaIUIIEe
CBIICCTBEHO HEMPABUIIHO JIOKJIAIBAHE B Ta3M Jpyra HH(OpMaius, OT HAC ce M3UCKBA Ja JIOKJIaJBaMe TO3M
¢axr.

Hsamame xakBo 1a JOKJIaaBaMe B TOBA OTHOIIEHUE.
OTroBopHOCTH HA PHKOBOACTBOTO U JIMLATA, HATOBAPEHM C 001110 YNIpaBJjieHUue 32 GUHAHCOBHUS OTYET

PT:KOBOILCTBOTO HOCH OTTOBOPHOCT 3a U3TOTBAHCTO U JOCTOBCPHOTO IMPEACTABAHC HA TO3U (1)I/IHaHCOB OTYCT B
cvotBeTcTBUE ¢ MCDO, npuetu ot EC, 1 3a TakaBa cucteMa 3a BbTPELICH KOHTPOJI, KAKBATO PHKOBOJICTBOTO
orpenensi Karo HeoOXOAMMa 3a OCHTYPsIBAHE M3TOTBSIHETO HAa (PMHAHCOBU OTYETH, KOMTO HE ChABpPXKAT
CbIICCTBCHU HCIIPABUIIHN OTUMTAHUA, HC3aBUCUMO [aJikd JIbJDKAIM C€ Ha U3MaMa WJIM I'pCUIKa.

[Ipu m3roTBsiHE Ha (PMHAHCOBHSA OTYET PHKOBOJICTBOTO HOCH OTTOBOPHOCT 3a OIEHSBaHE CIIOCOOHOCTTAa Ha
doHna a2 NpoaAbKU Ja (YHKIIMOHUpPA KaTO JCHCTBALIO MPEANPHUSATHE, OMOBECTSIBAWKH, KOraTO TOBa €
MPUIIOKUMO, BBIIPOCH, CBBP3aHU C MPEIANOIOKEHUETO 3a ACHCTBAILIO MNPEANPUSATHE U H3MOJ3BAUKHU
CUeTOBOJHATa 0a3a Ha OCHOBaTa Ha TMPENIOJIOKEHHETO 3a JCWCTBAIIO TPEANPHUSTHE, OCBEH aKo
PBKOBOACTBOTO HE Bb3HAMEpsBa nNa JukBuaupa DoHOa WIM [a MNPEYyCTaHOBU JEHHOCTTa My, WA aKO
PBKOBOJICTBOTO Ha MPAKTUKa HSIMA JIpyra ajJTepHaTHUBA, OCBEH Jia MOCTHIIM 10 TO3U HAYMH.

Hamzopuusit chBer Ha Komnanusita (,,JIunara, HaToBapeHH ¢ OOIIO yNpaBieHHE ) HOCH OTTOBOPHOCT 3a
OCBILIECTBSIBAHETO HA HAJ[30p HAJ Mpolieca 1o GUHAHCOBO oTynTaHe Ha DoHa.

OTroBOpHOCTH HA OJUTOPA 32 OAUTA HA (PUHAHCOBHSA 0TYET

Hammre menu ca 1a mony4yuM pasyMHa CTETIeH Ha CUTYPHOCT OTHOCHO TOBa Jajii ((MHAHCOBHAT OTYET KAaTO
ISJI0 HE CHABP)KA CHINCCTBEHN HETPABUIHU OTYUTAHHS, HE3aBUCHUMO M IBDKAIM CE HA M3Mama WU
TpelKa, ¥ Ja u3/1aJeM OJUTOPCKHU 0K, KOMTO JIa BKITIOYBA HAIIIETO OJUTOPCKO MHEHHE. PasyMHaTa cTeneH
Ha CHTYPHOCT € BUCOKa CTETIEH Ha CHTYPHOCT, HO HE € TapaHIlus, Ye OJIUT, U3BBPIIEH B ChoTBETCTBHE ¢ MOC,
BUHATH II[¢ pPa3KpHWBa CBHINECTBEHO HEIMPABIIIHO OTYMTAHE, KOraTo TaKoBa ChIIECTBYBa. HempaBuiHU
OTUMTAHUS MOTaT Ja BE3HUKHAT B pE3yJITaT Ha M3MaMa WM TPEIIKa U Ce CUUTAT 3a ChIIIECTBEHH, aKO OM MOTJIO
pPa3yMHO Ja ce 0YaKBa, 4e Te, CAMOCTOSTEIHO WIIH KaTO ChBKYITHOCT, OMXa MOTJIU J1a OKaXXaT BIUSHUE BHPXY
WKOHOMHUYECKUTE PEIICHU Ha TOTPEOUTENNTE, B3eMaHH Bh3 OCHOBA Ha TO3W (PMHAHCOB OTYET.

Kato gact ot oguta B crorBercTBue ¢ MOC, Hue m3moi3Bame NpodecHoHaTHA MpeleHKa W 3ala3Bame
npoecuoHaeH CKeNITUIIN3bM I10 BpeMe Ha 1ienust onut. Hue cpio Taka:

o I/I)IeHTI/I(i)I/IIII/IpaMe 1 OLCHABAME PUCKOBETEC OT CHUICCTBEHU HEIIPABUIIHU OTYUTAHUSA BbB q)HHaHCOBI/IH
OTYCT, HC3aBUCHUMO JaJId AbJLKAIM C€ Ha HM3MaMa WM TI'pCIIKa, pa3pa60TBaMe 1 HU3IBbJIHABAMEC
OAUTOPCKHU NPOLCAYPH B OTT'OBOP HA TE3W PUCKOBC U IMOJTy4aBaM€ OAUTOPCKH A0KA3aTCJICTBA, KOUTO



Jla ca JOCTaThYHH U YMECTHH, 3a J]a OCUTYPAT 0a3a 3a HaIlleTo MHeHHE. PHCKbT 1a He Obae pa3kpuTo
CBIIECTBEHO HEMPABUIIHO OTUYUTAHE, KOETO € PEe3yJITaT OT U3MaMa, € I0-BUCOK OTKOJIKOTO PUCKa OT
CBIIECTBCHO HEIMPABWJIHO OTYUTAHE, KOETO € pe3ydTaT OT Tpelika, Thii KaTo u3MaMara MOXe Ja
BKJIIOYBA TaWHO cropasyMmsiBaHe, Qammmdunrpane, NpeJHAMEPEHH IPOITyCKH, HW3SIBICHUS 3a
BBBEXIaHE Ha OANTOpA B 3a0IyXAEHHE, KAKTO W MpeHeOpersaHe Win 3a00MKaIIHE Ha BHTPEITHUS
KOHTPOIL.

e TIONMydYaBaMme pazOupaHe 3a BBTPEIIHHUS KOHTPOJI, MMAIl] OTHOIIEHHE KbM OJINTA, 3a J1a pa3padoTuM
OJIMTOPCKU TIPOLIEAYPH, KOUTO J1a ca TMOIAXOMAIIN MPH KOHKPETHUTE OOCTOSTEICTBA, HO HE C IIeT
M3pa3sBaHe HA MHCHUE OTHOCHO €(DeKTUBHOCTTA Ha BHTPEIIHUSA KOHTPOI Ha DoHa.

e  OIEHSIBAME YMECTHOCTTA Ha M3IMOI3BAHUTE CUCTOBOJIHU MOJUTUKU U PA3yMHOCTTA Ha CUCTOBOIHUTE
MIPUOJIM3UTEIIHA OIEHKH M CBBP3aHHUTE C TIX OIOBECTSABAHWS, HANMPABEHH OT PHKOBOJICTBOTO Ha
Kommanusra.

e JIOCTHTamMe J0 3aKJII0YEHHE OTHOCHO YMECTHOCTTA Ha U3IMOJ3BaHE OT CTpaHa Ha PHKOBOJICTBOTO Ha
KommaamsiTa Ha cueToBOHATA Oa3a Ha OCHOBATA HA MPEAIIONOKEHHETO 3a JEHCTBAIIO MPEATIPUITHE
1, Ha 0a3ara Ha TIOYYEHHUTE OJMTOPCKH JIOKA3aTEeICTBa, OTHOCHO TOBA Jajlil € HAJIWIIEe ChIIECTBEHA
HECUTYPHOCT, OTHACSINA Ce IO ChOUTHUS WM YCJIOBHUSA, KOUTO OMXa MOTJIM Jia TIOPOJAT 3HAUUTEIIHU
ChMHEHHUSI OTHOCHO CIIOCOOHOCTTa Ha DOHIa Ja MpOABDKH Ja (YHKIIMOHHpPA KaTO JCHCTBAIIO
mpennpusitie. AKO HUE JOCTUTHEM JI0 3aKII0UEHHUE, Y€ € HAJIUIIe ChIECTBEHA HECUTYPHOCT, OT HAC
Ce U3MCKBA Jla IPUBJICYEM BHUMAHUE B OAUTOPCKUS CH JOKJIA KbM CBBP3aHHUTE C Ta3U HECUTYPHOCT
OIOBECTSABaHMsI BB (DMHAHCOBHUS OTYET WM B CIy4ail ye TE3M OMOBECTIBAHMS Ca HEAJCKBAaTHU, Ja
MoanudunpamMe MECHHETO ci. Hammre 3akimroueHms ce OCHOBaBaT Ha OJIUTOPCKUTE JI0KA3aTEICTBa,
MOJTy9eHHU 10 JlaTaTta Ha OJAWTOPCKHUS HH JOKIAN. bhaeny cbOWTHS WX yCIIOBUS obade mMorar nia
craHat npuurHa DoHJa J1a mpeycTaHoBY (DYHKIIMOHUPAHETO CU KAaTO JCHCTBAIIO NPEAPUITHE.

e OIICHsABaME€ IIUIOCTHOTO TIPEACTaBsHE, CTPYKTypa W ChIbpKaHHE Ha (UHAHCOBUS OTYET,
BKJTFOUMTEITHO OTIOBECTSIBAHUTA, M JaT (PMHAHCOBHUAT OTUYET MPECTABS OCHOBOIOIATAIINTE 32 HErO
CICJIKU U CHOUTHS 10 HAYKMH, KOMTO MOCTUra JOCTOBEPHO MPECTABSHE.

Hue xoMyHuKHpaMme ¢ JiuiiaTa, HATOBapeHH ¢ 00II0 yIpaBJICHUE, HAPE C OCTAHAIUTE BBIIPOCH, TUIAHUPAHUS
o0XBaT W BpeMe Ha W3MBIHEHHE HA OJUTA U CHIIECTBEHHTE KOHCTATAI[MM OT OJNTA, BKIFOYUTEITHO
CHINECTBEHH HEAOCTATHIIN BbB BETPEUTHIS KOHTPOJI, KOUTO HASHTH()HUIIIPaMe TT0 BpeMe Ha H3BBPIIBAHUS OT
Hac OJIUT.

JOKJIAI BbB BPB3KA C IPYI'H 3AKOHOBHU U PET'YJIATOPHU U3NMCKBAHUA
JlOIbJIHUTE/IHN BBIIPOCH, KOMTO IOCTABSA 32 JOK/IaiBaHE 3AKOHBT 32 CYETOBOICTBOTO

B nombiHeHue Ha HalMTe OTTOBOPHOCTH M AoknaasaHe cbriiacHo MOC, onucanu no-rope B paszaena ,,/Ipyra
nHpOpMAILIUS, pa3IndHa OT PUHAHCOBUS OTUET U OJJUTOPCKUS JOKIIa] BbPXY HEro 10 OTHOIICHHUE Ha JOKJIa1a
3a JICHOCTTA, HUE U3IIBJIHUXME U NPOLEAYypHTe, 100aBeH! KbM n3nckBanute 1o MOC, cbriacHo "Yka3zaHus
OTHOCHO HOBH Pa3LIMPEHU OJUTOPCKU JOKJIAIU U KOMyHHKALKs OT CTpaHa Ha oguropa' Ha nmpodecroHanHaTa
OpraHH3allisg Ha PETUCTPUPAHHUTE OIUTOpH B bearapud — HWHCTUTYT Ha IUIUVIOMHUPAHUTE EKCIEPT
cuetoBoautenu (MJIEC). Te3u npouenypu KacasT MpOBEpKHU 32 HAINIHETO, KAKTO U MPOBEPKH Ha opmara u
ChIBP)KaHHETO Ha Ta3H Apyra uMHGOpMauus C el Ja HU MOANOMOTHAaT BbB (hOpMHpaHe Ha CTAHOBHIIE
OTHOCHO TOBa JaJIn Apyrata HHPOpPMAaIHs BKJIIOYBA ONOBECTSIBAHUATA U JOKJIAIBAHUITA, IpeABUeHH B [ TaBa
ceaMa oT 3aKOHA 3a CYETOBOACTBOTO, IPUIIOKUM B bbiarapus.



CranoBuille BbB Bpb3Ka ¢ 4. 37, aJl. 6 oT 3aKkoHa 3a C4eTOBOACTBOTO
Ha 6a3aTa Ha U3BBpIICHUTE NPOLIEAYPH, HALLIETO CTAHOBHIIIE €, Ye:

e HMudopmanusara, BKIIOYEHA B JOKJIAaaa 3a ACHHOCTTA 3a (PMHAHCOBAaTa T'OJIMHA, 3a KOSITO € N3TOTBEH
(hMHAHCOBHUAT OTYET, CHOTBETCTBA HA (PMHAHCOBHS OTYCT.

e JloKIambpT 3a JEHHOCTTA € M3TOTBEH B ChOTBETCTBUE C M3MCKBAaHHUATA Ha [7aBa ceama oT 3akoHa 3a
CYETOBOJCTBOTO.

Henoiit Oqut OO/]
Per. Ne 033 ot Perucrbpa Ha peructprupanure oJuTOpH
o wi. 20 oT 3aKoHa 32 HE3aBUCHMHUS (PMHAHCOB OJHT
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J® ,, JCK AITEPHATHUBA 2¢ 4CK

OTYET 3A ®PUHAHCOBOTO CbCTOSHUE
kbM 31 nexemBpu 2020

B xunaou nesa Mpua. 2020 2019
AKTHBH
[Mapuunu cpeacTpa 5 2278 767
Jemo3utu 6 851 9549
DUHAHCOBY aKTHBH, OIICHABAHH 110
CIpaBeIMBa CTOMHOCT IIpe3 rmeyanbara 5194 4124
nim 3arybara
JIbpKaBHY LICHHH KHIDKA 8 4 310 2618
KopnopatuBau obnuraiuu 8 361 207
KoJIeKTUBHYA UHBECTULIMOHHU CXEMU 8 523 1299
OO0 AKTHUBH 8 323 14 440
IIacuBu
Texymu 3aapIKeHAS 9 2 1
OO0 macuBu 2 1
HeTHu aKTHBY NPUHAIEKAIM HA 8321 14 439
HHBECTUTOPHTE B JslJIOBE
HerHa cTOMHOCT HA AKTHBHTE HA IS 202956 201097

(B JieBa)

logumausaT ¢punancos otuet Ha Jorosopen ¢oun ,,JJICK AntepHaTtupa 2” cienBa Jia ce pa3riexa
3a€IHO C MPWIOKCHHUATA KbM HErO, IMPEACTaBJISABAIM HEpa3JeliHa YacT OT (DMHAHCOBHS OTYET,
MpeICTaBEHU Ha CTPAHUIM OT 5 10 32.

lognmanaTr ¢uHAHCOB OT4YET € ONOOpEeH OT UWMETO Ha YNpaBisABaIIOTO JIPY>KECTBO
»JlCK Ynpasnenue na Akrusu” A/l Ha 19 maprt 2021 1.

Petko Krastev qoe sonec ™ P Dimitar Hristov paemaney” °™  Digitally signed by Marko
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Iletko KpncTeB Jumutep ToHues CscraBwin: Mapko Mapkos
I'maBeH U3NBIHUTENEH TUPEKTOP IIpokypuct DUHAHCOB TUPEKTOP
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AP ,,JCK AJITEPHATHUBA 2¢

OTYET 3A BCEOBXBATHMUS 10XO/
3a roAMHAaTa, NpuKIoYBama Ha 31 grekemspu 2020

B xunsou nesa Mpua. 2020 2019
[Ipuxoau OT TUXBU 11 91 17
3aryOu OT ornepaluy 1 mocieBana
OLICHKA Ha ()MHAHCOBU aKTUBH, ) 12 (44) (®)
OLICHSIBAHH 110 CIIPaBEUINBA CTOMHOCT,
HETHO
Pa3xo/u 3a BBHIIHA YCIyTH 13 (18) 9
Hpyru ¢hmHaHCOBU pa3xoau (1) (1)
IMewanda/(3ary06a) npeau JaHbLYHO

28 (1)
ol0Jsarane
Pa3xon 3a 1aHbK BBpPXY NeyandaTa - -
MMeuanda/(3ary6a) 3a ronmHara 28 (1)
Jpyr BceoGXxBaTeH 10X0/ - -
OO0 BceoOXBaTeH 10X0A 32 8 1)
roIMHATA
IMpomsina, oT4eTeHA B HETHUTE
AKTHBH MPHHAJJIEKAIIN HA 28 Q)

HHBECTUTOPUTE B AAJI0BE

lNogummausT dunancoB otdetr Ha [Joroopen ¢onp ,,JICK AntepHaTtnBa 2” cienBa /ia ce pasriex/a
3aeHO C TIPWJIOXKEHHATA KBbM HEro, MPEICTaBIISBALIM HEpasJeidHa 4acT OT (PMHAHCOBHS OTYET,
MIpeICTaBEeHN Ha CTPaHUIM OT 5 10 32.

lognmanaT ¢(uHAHCOB OTYET € ONOOpEeH OT HUMETO Ha YIpaBisBaIIOTO APYKECTBO
»JCK Ynpasnenue na Akrusu” A/l Ha 19 mapt 2021 1.
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OTYET 3A TAPUYHUTE NIOTOLIN
3a roANHAaTa, NpuKIYBama Ha 31 nexemspu 2020

B xunsou nesa Hpua. 2020 2019
ITapuyHu NOTONM OT ONIEPATHUBHA AEHHOCT
[Tokymnka Ha ()MHAHCOBU AaKTUBU (4 057) (5794)
[Mponaxx6a Ha pUHAHCOBH aKTUBU 2927 1667
[locThIIeHHS OT JTUXBU 109 13
[Tnamanus Ha KOMUCHOHHU (18) (10)
HeTHH napu4HH MOTOIH 32 ONepaTHBHA

eiinoeT (1039) (4 124)

ITapu4yHy HOTONM OT (PMHAHCOBA JCHHOCT

ITocThIUIeHUS OT EMUCHS Ha COOCTBEHH AAJI0OBE 1665 5317
ITnamnanus 3a 00paTHO U3KYyMyBaHE Ha COOCTBEHH (7 811) (8 776)
JIATI0BE

HeTHu nmapuyHu nMoTouu 3a puHaHCOBA AeHHOCT (6 146) (3459)

HeTHo U3MeHeHMEe HA ACMO3UTH C OPUTHHAJICH

6 376 112
cpok Hajg 3 mecena
HeTHo H3MeHeHNe HA TAPH H TAPUYHHI
€KBHBAJIEHTH (809) (7471)
IMapyn ¥ napuYHN eKBUBAJEHTH B HAYAJIOTO HA 7 3437 10 908
nepuoaa
IMapyn u napu4YHN eKBUBAJIEHTH B Kpasi Ha 7 2 628 3437

nepuoaa

logumausT dhuHancoB otdetr Ha [Joroopen ¢onp ,,JICK AntepHaTtuBa 2” cienBa /ia ce pa3riexa
3a€THO C TIPWIOKEHHUATA KBbM HETO, IPEJICTaBJIsBAIM HEpa3JellHa YacT OT (DMHAHCOBHSA OTYET,
MIpeICTaBEHN Ha CTPaHUIIM OT 5 10 32.

lognmanaTr ¢uHAHCOB OT4YET € ONOOpPEeH OT UWMETO Ha YNpaBiIsABAIIOTO JIPY>KECTBO
»JCK Ynpasnenue na AkruBu” A/l Ha 19 mapt 2021 1.

Digitally signed by Petk P - Digitally signed by Dimi H- H

Petko Krastev goses rome ¢ Dimitar HriStoV pime e o Digitally signed by Marko
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J® ,, JCK AITEPHATHUBA 2¢ 4CK

OTYET 3A TIPOMEHUTE B HETHUTE AKTHUBH, IPUHA JJTEKAIIIA
HA UTHBECTUTOPHUTE B JSAJIOBE
3a roAMHAaTa, NpUK/JI0YBama Ha 31 nexkemspu 2020

B xunaou nesa Hpu. 2020 2019
Canno kbMm 01 siHyapu 14 439 17 899
Hertna neuan6a/(3ary6a) 3a roguHara 28 @
Emutupane Ha ns10Be mpe3 nepuona 1665 5317
OO6paTHO M3KyMyBaHe Ha JSJIOBE MPe3 TeproIa (7 811) (8 776)
Canno xbMm 31 nekeMBpHU 10 8 321 14 439

lNogumausT dunancoB otdet Ha [Jorosopen ¢onn ,,JICK AntepHaTtuBa 2” cienBa /ia ce pasriex/a
3a€HO C NPHIOKEHHATAa KbM HEro, IPEeACTaBiIsABAIIM HEpas3AeiHa 4acT OT ()MHAHCOBHS OTYET,
MIpeICTaBEeHN Ha CTPaHUIM OT 5 10 32.

FomumHuAT (GUHAHCOB OTYET € OJOOpeH OT HMETO Ha YIPaBisABAaIOTO JAPYKECTBO
»lACK Yrpasneane na Axtun” A/l Ha 19 mapt 2021 1.

Petko Krastev e rowe P Dimitar Hristov piorreme "™ Digitally signed by Marko

Date: 2021.03.19 Date: 2021.03.19 H
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CTaTtyT u npeaMeT Ha JeiHOCT

Horoeopen ¢oun “JICK Antepuartura 2” (JAd ,,JICK AnrepHarupa 2 nnu ,,O0HABT’) IpeacTaBIisABa
KOJICKTUBHA WHBECTHIIMOHHA CXeMa OT OTBOPEH THIT M M3/aBa/IpojiaBa JsjI0Be, MPEIOCTABSIIIN SIHAKBU
MpaBa Ha TEXHUTE MIPUTEKATEIH.

PwroBoacTBoTO Ha YmpasnsaBamo apyxectBo “JCK Ynpasnenue nHa aktuBu” AJl ("YnpasnsBamoTo
apyxkectBo", ,,JIpyxecTBoT0” MK “PBHKOBOACTBOTO”) OpraHU3Mpa U ympasisiBa neiiHoctta Ha PoHa Ha
6a3a Paszpemenne No 181-J1d/25.09.2018 r. na Komucusara 3a ¢unancoB nagzop (“K®PH”), xakto u
ono6penu ot Hes [Ipocnekt u [IpaBuna na ®onna.

Y ,,ACK Vmopasnenue Ha aktuBu’ A]Jl, aeiicTBamo 3a cMeTka Ha DOHAA, € CKIIOYWIO JOTOBOP C
Tb “Anuann bearapus” AJl - banka-/lenosutap Ha ®oHAa, ChITIACHO M3UCKBAaHUSATAa Ha 3aKoHa 3a
)ICI‘/'IHOCTTa Ha KOJICKTUBHHUTC HWHBCCTULIMOHHHM CXEMH W Ha OPYrd HNpeAnpuiaTusa 3a KOJICKTHBHO
nnBectupane (,,3 AKUCATIKIT”).

3a mocTosiHHATa MpoAakda 1 00paTHO M3KyMyBaHe Ha AssioBe Ha DoHOa YNpaBisBaIIOTO APYKECTBO €
CKJIIOYHJIO JIOTOBOP 3a TUCTpUOyIUs Ha JsioBete Ha Donpa ¢ ,,banka JICK” A/l

[My6nmunoto mpemnarane Ha AsuioBe Ha ®onpa 3anmousa Ha 04 mapt 2013 T., KaTo TBPBOHAYATHOTO
3anucBaHe Ha JsoBe Ha Donna e u3BbpuieHo Ha 05 mapt 2013 1.

JA® ,,JICK AnrtepraruBa 2” ¢ goroBopeH (GoH/ 1Mo CMUCHIA Ha Wi. 5, all. 2 OoT 3aKOHA 3a JIeHHOCTTa Ha
KOJIEKTUBHUTE HMHBECTULMOHHM CXEMH W Ha JIpyr'H NPEANpUsATHS 3a KOJEKTHMBHO WHBECTHpaHE
GBAKHUCAIIKIN). ®oHabT € KOJSKTUBHA MHBECTUIIMOHHA CXEMa 332 HMHBECTHUPAaHE B IMPEXBHPIISICMH [ICHHH
KHIKA U B JPYTU JTUKBUIHU (UHAHCOBHU aKTHUBU 1O cMUCHIa Ha wi. 38, an. 1 ot 3SAKUCIIIKHN.

WNuBecTutopute mpenocTaBAT MapuYHMU CPEJICTBA, CPEIly KOWTO mosrydaBar asioBe Ha donpma. bposr
JISUT0BE, TIPUTEKABAaHU OT WHBECTHUTOPA, YAOCTOBEpsBa KakBa HacT OT OOLIMS pa3Mep Ha aKTUBUTE Ha
donpa npuTekaBa cOOCTBEHUKHT WM. [lo MckaHe Ha MpHUTEXKaTeNUTe Ha JsioBe, DOHIBT W3KYIMyBa
00paTHO CBOWTE JSUIOBE 1O IleHa, 0a3upaHa Ha HETHATa CTOMHOCT Ha aKTHBUTE My. BposT nsioBe Ha
®doHma e MpoMeHIMBa BeNUYMHA CHITIACHO 3aKOHA M MOXKE Jla Ce M3MEHS BCEKH pabOTeH JeH B
3aBHCHMOCT OT U3/IaZICHUTE U 0OPaTHO U3KYIIEHHUTE JSIOBE.

[Iputexxarenure Ha asuioBe Ha DOHJIA UMAT:

e [IpaBo Ha 0OpaTHO U3KYIlyBaHE HA JISJIOBETE
o [IpaBo Ha nHpOpMAIUSL
e [IpaBo Ha JIMKBUJAIIMOHEH JIsLI

@oHABT € HenmepcOHU(PHUIIMPAHO JPYKECTBO MO CMUCHIA HA 3aKOHA 32 3a/IBJDKCHHATA U JOTOBOPHUTE H
He e ropuanuecko ymie. QoHabT mpeacTapisiBa 000c00EHO UMYIIIECTBO 32 WHBECTUPaHE HA HaOpaHHUTE
MapuyHU CpPEeACTBA B pa3NUYHMA (MHAHCOBH HWHCTPYMEHTH Upe3 pas3lpellelieHne Ha pUcka U B
CHOTBETCTBHE C MHBECTHIIMOHHATA CTpaTerus, onucana B [Ipocnekra u B [IpaBmiara nHa @onpa.

Herinoctra Ha @oOHJA, BKJIIOUMTEIIHO YIPABICHUETO HA aKTUBUTE MY, CE€ OCBLIECTBSBA OT
VY1papisBamoTo APYKECTBO, KOETO € JIMIEH3UPAHO M KOHTPOJIMPAHO MOCTOSHHO OT Komwucusita 3a
(mHAHCOB HAA30D.
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ba3a 3a usrorssine
Ilpunosccumu cmanoapmu

Hacrosmust roaumien ¢uUHAHCOB OTYET € U3TOTBEH B CHOTBETCTBUE ¢ MeEXIyHApOIHUTE CTaHAAPTH 3a
¢unancoBo oruutane (MC®DO), npuetn ot Epomeiickus cpio3 (EC). MC®PO, mpuern ot EC, e
OOLIONPUETOTO HAMMEHOBAHHE HA paMKaTa ¢ 00LI0 NpeJHa3HaueHUe-CUeTOBO/IHA 0a3a, eKBUBAJICHTHA Ha
pamkara, BbBeZieHa ¢ AeduHUAIMATA cbriacHo § 1, T. 8 oT JombaHuTenHuTe pasnopeadu Ha 3akoHa 3a
CUETOBOJICTBOTO IO/ HAMMEHOBAaHUETO ,,MexxayHapoaHu cueToBoanu cranaaptu” (MCC).

ba3za 3a uzcomesnne

DUHAHCOBHUAT OTYET € U3rOTBEH Ha Oa3aTa Ha HUCTOpHUYCCKAaTa CTOﬁHOCT, C U3KJIIOUCHUEC Ha:
° q)HHaHCOBI/I AKTHUBU U MaCUBU, OLICHABAHMU I10 CIIpaBCAJInBa CTOMHOCT npe3 rnevaabara uin 3ary6aTa.

DYHKYUOHATIHA 647TYMA U 6ATIYIMA HA RPEOCMABAHE

To3u ¢uHaHCcOB oTdeT e mpencraBeH B bearapcku nesa (BGN), 3akpbrienu mno xunsga. bearapckust
neB e pynknnonanHata Banyrta Ha [1® ,,JICK AnrepHarua 2”.

H3znonzeane na OUEHKU U 00nycmmml

WsrotesiHeTo Ha (puHAHCOBHSA OT4YeT B ChOoTBeTCTBHE ¢ MC®DO wH3MCKBa PHKOBOACTBOTO Ja IMpaBH
OLIEHKH, MTPEABWK/IAHNS U JIOMYCKaHUSA, KOUTO BIUAAT Ha MPUJIAraHETO HA MOJUTUKUATE U HA OTYETEHUTE
CYMHU Ha aKTUBU M MACHUBH, IPUXOJU M Pa3xXoJd. PeaHUAT pe3ynraT Moxe aa ObJe pa3judeH OT Te3u
OYaKBaHMUS.

OuyakBaHMsITA U OCHOBHHUTE JOIMYCKaHHUS CE MPEpasriekIaT BbB BCEKH OTYEeTeH nepuon. [loBTopHOTO
MpepasriekaaHe Ha CYSTOBOJHUTE OIICHKHU CE IIPU3HABA B IIEPHOJIa, B KOWTO OIICHKATa € IIpepasricaana,
KOTaTO MPepasrieKIaHeTO C€ OTHACS CaMO JO0 TO3W MEPHUOJ, WA B MEPHUOIa Ha MpepasTieKIaHETO U
OBbJICIIN NIEPUOJIH, aKO MPEPA3TIICIKIAHETO OKa3Ba BIMSHUE HA CEralllHUs ¥ Ha OBJICIIUTE TICPUOIH.

Wudopmarus 3a 3HAYUTEIHU TO3UIMH, KOUTO Ca 3aCETHATH OT OICHKH Ha HECHTYPHOCTTA W KPUTUYHU
JIOTTYCKaHUsl MIPHU TpWJIaraHe Ha CYETOBOJHUTE MOJHUTHUKH, KOUTO MMAT Hai-3HAYUTENeH ePEeKT BBPXY
CyMHUTE MpPH3HATH BHB (DMHAHCOBHS OTYET, CE ChABPKA B NPWIOKEHHTA MO OleHKa Ha (puHAHCOBH
WHCTPYMEHTH.

C‘leTOBOZIHI/I MOJJUTHKH

Onpedenane nemnama cmoiinocm na akmueume na @onoa

JAd “JICK AnrtepnaruBa 2” cmna3pa [IpaBuiia 3a oreHka Ha nopTdeityia u 3a onpenesiHe Ha HEeTHaTa
CTOMHOCT Ha aKTHBUTE, 0100peHn oT KoMucusita 3a puHaHCOB Haa30p. PaspaboTenara Metomonorus 3a
oTpesieITHE Ha HETHATa CTOWHOCT Ha akTuBHUTE HAa DOHMA ce OCHOBaBa Ha:

® CBHOTBETHHUTE pasnopeady Ha CYETOBOAHOTO 3aKOHOIATENICTBO;

e crorBeTHUTE pasnopendu Ha 3AKNCAIIKHY 1 HopMaTUBHUTE aKTOBE 110 HETOBOTO MPHIIATaHE;

e cwroTBeTHHUTE pasnopeadu ot IIpasunata u [Ipocnexta Ha PoHpa;

® TPHIOKEHWETO HA OOIIONPHUETH OIEHHYHU METO/IH.

HetHa cTofHOCT Ha aKTHBUTE HA €JIUH JISUT € OCHOBA 32 OIpe/ieliTHE HA eMUCHOHHATA CTOMHOCT U IIeHaTa
3a obparHO u3KymyBaHe Ha asutoBete Ha JId “JICK AntepnaTtuBa 2” 3a Bceku paboTeH jneH. Hernara
CTOMHOCT Ha aKTHUBUTE Ha (DOH)Ia ce M3YHCIIIBa KaTo OT CTOMHOCTTA Ha BCUYKH aKTHUBU CE n3Baan
CTOMHOCTTa Ha TEKYIIUTE 33 IbJKEHUS.



J® ,, JCK AITEPHATHUBA 2¢ G 4CK

otp group

NMPUJIOKEHUSA KbM I'OJUITHUA PUHAHCOB OTUET (ITPOABJI’KEHHE)
3a roANHAaTa, NpuKJIYBama Ha 31 nexemspu 2020

C4eTOBOJHM NOJUTHKH, IPOIbJIKEHHE
3.1. ®DuHAHCOBU UHCTPYMEHTH

3.1.1. Knacuuxamust

B crorBerctBe ¢ MC®O 9, dunancoBuTe akTUBM W macuBu Ha DoHAA TpU MHPBOHAYAIHOTO UM
MpU3HABaHE ce KIacH(UIMPaT B MPEICTABEHUTE MO-J0Ty KaTEerOPHH.

PduHaHCOBH AKTHBH

dunancoBute akTuBH Ha DoHIA ce KIacupUIUpPAT MOCIEABAIIO KaTo:
e  OleHsIBaHU [0 aMOPTH3HUPAHA CTOMHOCT, WU
e OueHsIBaHU 1O CIIpaBeJIMBa CTOMHOCT Mpe3 mnevandaTta uin 3aryoara.

Dunancosu akmueu, OMYUmMAaHu no amopmusupana CmoiiHoCm

(DUHAHCOB aKTHB C€ OIICHSBA [0 aMOPTU3UPAHA CTOMHOCT, aKO Ca U3ITBIHEHU CIICTHUTE JBE YCIOBUS:

e (UHAHCOBUAT aKTHB C€ IIBPXKH B PAMKHUTE Ha OW3HEC MOJIEN, YMATO IIeNl € aKTUBUTE Aa ObaaT
IbpKaHM, 3a Ja ce chOepar JOTOBOPHHUTE MAPUIHH MOTOIIH; U

® CBIJIACHO JIOTOBOPHUTE YCIOBHS Ha (PMHAHCOBHUS aKTHUB HA KOHKPETHH JAaTH BH3HHUKBAT MAapHIHU
MOTOIM, KOWTO ca €JWHCTBEHO IUIANIAHWSA M0 TJAaBHWIIA W JIMXBAa BBPXY HEMoraceHara cyma Ha
rJIaBHULIATA.

B Ta3u kareropus ce kiacuduppar pasmiamareIHd CMETKHY, ISTO3UTH U B3€MaHusl.
QDunancogu aKkmugu, OMUYUMAHU NO CNPAGEONUEA CHIOTUHOCIN NPe3 neyandama unu 3azydama

[Tpu npuaraneTo Ha Ta3u KiacuuKays, (UHAHCOB aKTUB WM (PMHAHCOB MACHB C€ CUUTA 3a JAbPKAH
3a ThpPryBaHe, aKo:

e Toli e mpUAOOUT OCHOBHO C T TPOAaK0a HITM 00paTHO M3KYITyBaHEe B OTM3KO ObJeIe, NIn

e [lpu mppBOHAYAIHOTO MPU3HABAHE, TOM € YacT OT MopTdeis OT GPUHAHCOBH MHCTPYMEHTH, KOUTO Ce&
YIIPaBJISIBaT 3a€/IHO C LeJ pea3upaHe Ha KpaTKOCpOYHa revanoda, min

e Toit e nepuBar (c M3KIIOYECHHE HA JEPUBATHB, KOMTO € JOroBOp 3a (hMHAHCOBA rapaHIys WIH €
eeKTUBEH XeDKHPAIL HHCTPYMEHT)

C oriesr MakCUMaJlHA 3alllUTa Ha WHTEPECHTE HA MHBECTUTOPUTE U 3a OTYUTAHE HA Ma3apHUTE YCIIOBHS,
npuaoouTUTe (QUHAHCOBM MHCTPYMEHTH C€ KJIACU(PHUIUPAT KaTO ,,()MHAHCOBU aKTHBH, OLECHIBAHU TI0
CrpaBeJIMBa CTOMHOCT Mpe3 neyandara uiy 3arybara” Ha 0aza:

e AKTHBHO yIpaBiieHHE Ha ()MHAHCOBHUTE aKTHUBH C Il MOKYIKa U Mpoaax0a B KpaTbK CPOK WU TH
ABPKU KaTO 4acT OT MOPTQEi 3a reHeprpaHe Ha redanda oT KoyiebaHUsTa B LIEHATA, KAKTO U C Ie
peanu3upaHe Ha APUYHHU TTOTOLHU MOCPEACTBOM MPOIak0a Ha Te3W aKTHBH, U

e ll3nonsBaHe Ha cHpaBe;IMBaTa CTOMHOCT 3a LENMTE HAa OLCHKA M B3€MaHEe Ha pELICHHs 3a
yIpaBJIeHHUETO Ha (UHAHCOBUTE aKTHBH, PECII. PEANTN3AUATA TE3H CIPABEIINBH CTOHHOCTH.

B Taszmu KaTeropusa ce Knacn(bnunpaT BCHYKHU KaIlMTaJIOBHU U ABJITOBU (1)I/IHaHCOBI/I HUHCTPYMCHTH. C’LH.[O
TaKa JCPHUBATUBHU JOTOBOPU B aKTHUBA.

®OUHAHCOBH MACUBH

Dunancosu nacueu, omuumanu no cnpaseoﬂusa CmoliHOCM npes neuanbama unu 3azy6ama
®duHAHCOB IIaCHB CE€ OTYHTA B Tas3u KaTeropusd akKo OTroBapsg Ha OIPEACIICHUETO 3a AbPXKaHU 3a
ThpryBaHEC. (DOHJI’LT BKJIFOYBA B Ta3W KaTCropusa ACPUBATUBHU JOTI'OBOPH B I1aCUBA.

Dunancoeu nacusu, OMYUMARU RO AMOPMUZUPAHA CHLOIHOCH
Ta3u kareropwsi BKJIIOYBA BCUYKH (DMHAHCOBH TACHBH, Pa3IMYHU OT TE€3HU, OTYMTAHU 1O CIPaBeIINBa
CTOMHOCT B TIeyasioara wii 3aryoara.
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C4eToBOAHM MOJUTHKHU, POIbJIKEHHE
3.1. ®DuHAHCOBU HHCTPYMEHTH, MPOIbJIKEHHE

3.1.2. IlbpBOHaYaJHO PU3HABAHE

OUHAHCOBUTE WHCTPYMEHTH C€ MNpU3HABAT B MOMEHTa, B KOWTO DOHABT CTaHE CTpaHa MO JOTOBOP,
CBBp3aH ¢ (PMHAHCOB MHCTPYMEHT, KAaTO OTHOCHO ()MHAHCOBUTE aKTHBH CE MPHJIAra METOJ Ha OTYUTAHE
»JaTa Ha ypexJaaHne” Ha caenkara. Jlatata Ha ypekaHe € natara, Ha KOSITO C€ IPEeXBBHPJIA aKTUB HA WU
ot ®onna. OtuntaHeTo Ha 0a3a JaTaTa Ha ypexKIaHe Ce OTHACS 3a MPU3HABAHE HAa aKTHB B JICHS, B KOWTO
¢ nonydeH ot @oH/a, ¥ OTHCBAaHE HA aKTUB U NPU3HABaHE Ha TedanOa wim 3aryda mpu 0cBOOOK1aBaHe
B JICHsI, B KOMTO € MpexBbpiicH oT DoHpa.

3.1.3. I[IbpBOHAYAJIHA OLIEHKA

DuHaHCOBUTE AKTUBH U (PHAHCOBUTE NACHUBHU, OLCHSIBAHU IO CIIpaBeIUIMBa CTOMHOCT Ipe3 medandaTa
iy 3arybara, IbpBOHAYaJHO CE€ MPHU3HABAT IO CIpaBelIMBa UM CTOMHOCT. Beuuku TpaH3akunoHHU
pa3xoau 3a TaKMBa MHCTPYMEHTH Ce NIPU3HABAT TUPEKTHO B revandarta uiM 3aryoara.

@DuUHAHCOBUTE aKTHBU M HAacHBHU (Pa3IUYHHU OT TE3H, KIACU(PHULUPAHU KATO OLEHSIBAHU 110 CIPABEAINBA
CTOMHOCT mpe3 meyanbara WiIM 3arybata) ce OLEHSIBAT MBPBOHAYAIHO IO TAXHATa CIpPaBEAJIMBA
CTOMHOCT IUTIOC BCUUKHU IPEKHU Pa3xoau, CBbP3aHHU C IPUIOOMBAHETO I EMUTHPAHETO.

3.1.4. ITocirenBama oneHKa

Cren mppBOHAYANHOTO NMpH3HABaHE, 3a (PUHAHCOBUTE MHCTPYMEHTH, KOMUTO Ca KJIACH(PULUUPAHH KaTo
OLIEHSIBAHM IO CIIpaBeUIMBa CTOMHOCT Mmpe3 mevyanbara wid 3arybara, ce H3BBpIIBA €KEAHEBHA
IIPEOLIEHKa Ha TAXHATa clpaBedyiuBa cToMHOCT IlocnenBamure npoMeHn B crpaBeAanBaTa CTOMHOCT ce
OTYMTAT B OTYETA 32 BCEOOXBATHUS AOXOJ, KATO JINXBHU U TUBUACHTH 110 Te3H (MHAHCOBU MHCTPYMEHTHU
ce MPEACTaBAT OTAEIHO.

3.1.5. OrniucBane

DHUHAHCOB aKTHB C€ OTIIMCBA Ha JAaTaTa Ha BaJIbOpPa, Ha KOATO <I>0Hz[a l"y6I/I KOHTPOJI BbPXY JOTOBOPHHUTE
IIpaBa, BKIIIOYBAIIW AKTHUBA. ToBa moxe Aa CTaHC IIpU IOoraciBaHC W HU3TUYaHC WK KOraTo (DOH,Z[a
MPEXBBPJIA IIpaBaTa 3a IMOJTYy4YaBAHC Ha JOTOBOPHUTC IMMAPUYHU MMOTOLU OT CI)I/IHaHCOBI/ISI aKTHUB B CACJIKA,
Criopea KOATO 3HAYUTCIIHA YaCT OT BCUYKH PHUCKOBE U U3rogu OT COOCTBEHOCTTA Ha q)HHaHCOBI/IH aKTHUB
Ca MPEXBBPJICHU, UK HUTO MPCXBBPIIA, HUTO 3aAbPiKa 3HAYUTCIIHA YaCT OT BCUYKU PUCKOBE U U301 OT
COOCTBEHOCTTa M HE 3amasBa KOHTPOJI HaA NPCEXBBPJICHUSA AKTUB. Besxko ydacTue B TAaKbB OTIIMCAH
(I)I/IHaHCOB AKTHUB, KOCTO € Ch3AAACHO WM 3aABbPIKAHO OT HPY)KGCTBOTO, CC IpU3HAaBa KAaTO OTACJICH
AKTHUB HUJIK ITaCUB.

I[py)KeCTBOTO OTIIHCBaA q)I/IHaHCOB IMacuB KOTaTO HETOBUTEC AOTOBOPHHU 3aAbJDKCHHA Ca M3IIBJIHCHU, UIIN
ca OTMC€HCHU, HJIK Ca U3TCKIIH.

3.2 O0e3uenka Ha (UHAHCOBH AKTHBH

[Ipu3HaBaHeTO HA KOPEKTHBA 3a 3aryOH 3a OYaKBaHH KPEIUTHH 3aryou OoT ()MHAHCOB aKTHUB C€ MPU3HABA
Ha 06a3a O0musa noaxox mo MCDO 9.

KbM Besika oTdeTHa ata YpaBisSBaIlOTO APYKECTBO OILCHSIBA Jald KPEJUTHUST PUCK Ha (UHAHCOB
aKTMB C€ € YBEIMYMJ 3HAUYMTEJHO CJeJ DIbpPBOHAYalIHOTO Ipu3HaBaHe. llpu oueHkata cu
VYpaBiasBanoTo APYXKECTBO OTYMTAa IPOMSHATA B PHUCKA OT HACTHIIBAHE HA HEU3IBJIHECHHE IPE3
OYaKBaHHS CPOK Ha ()MHAHCOBUS MHCTPYMEHT, a HE MPOMSHATA B pa3Mepa Ha OYaKBAHUTE KPEIUTHU
3aryOu. 3a Jia HampaBu Ta3M OlEHKA, YTPaBJSBANIOTO JIPYKECTBO CPAaBHSBA PHCKAa OT HACTBIIBaHE HA
HEM3ITbJIHEHUE Mo (MHAHCOBHS WHCTPYMEHT KBbM OTYETHATA JiaTa W KbM JaraTa Ha IbPBOHAYAIHOTO
[IPU3HABAHE.
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C‘leTOBOI[HI/I MOJIMTUKH, IPOABJIKCHUE

3.2 O0e3ueHKka Ha GMHAHCOBY aKTHUBM, NPOABbJIKEHUE

B cnydaii, 4e KbM OTUETHATA JIaTa KPESAUTHUAT PUCK HA (PMHAHCOB aKTUB HE CE € YBEIWYHI 3HAUUTEITHO
Clie/l MbPBOHAYATHOTO MPU3HABaHE, YTPaBIISBAIIOTO JPYKECTBO OICHSIBA KOPEKTHB 3a 3aryOu 3a TO3U
(hMHAHCOB MHCTPYMEHT B pa3Mep, paBeH Ha OYaKBaHHUTE KPeIUTHH 3aryou 3a 12 mecera.

B cnyqaﬁ, Y€ KbM OTYCTHATa JaTa KPCAUTHUAT PHUCK Ha q)HHaHCOB HUHCTPYMCHT CC€ € YBCIIMYNII
3HA4YUTCIHO, ynpaBJ’IHBaHlOTO APYKCCTBO OLICHABA KOPCKTHBA 3a 3ary614 3a (bI/IHaHCOB HUHCTPYMCHT B
pa3Mep, paB€H Ha OYAKBAHUTC KPECAUTHU 3ary61x1 3a IeJInA CpOK Ha MHCTPYMCHTA.

VYnpaBnsBamoTo ApPY>KECTBO OLEHSIBA OYAaKBAHWUTE KPEOWTHH 3aryOu mo ¢uuancoB aktuB Ha PDoHga
Taka, ye 1a ObJe B3eTa NPEIBHL:
e cymara, ompelesieHa OE3MpPUCTPACTHO M IpeTeriieHa Ha 0a3ara Ha BEPOATHOCTTA upPE3
oLieHsIBaHE Ha 00XBaTa Ha Bb3MOXKHUTE PE3YITATH;
® CTOMHOCTTA Ha NMAPUTE BbB BPEMETO; U
e pasyMHaTa M apryMeHTUpaHa HHQOpMaIMs, IOCThIHA O€3 H3BBPIIBAHE HA H3JIHIIHH
pasxonu WM yCWIMA KbM OTYETHATa JaTa, 3a MHHAIM CbOMTHS, TEKYLIM YCJIOBUS U
MPOTHO3UPAHNTE OBICIIN HKOHOMHUYECKU YCIIOBHAL.

3.3. [IpuHIMMT 32 OLIEHKA M0 CPaBeIJINBa CTOHHOCT

CrnpaBeasMBa CTOMHOCT € cymara, 3a KOSTO MOXe Ja ObJe 3aMEHEH eIMH aKTUB, WM YpeleH eIuH
MacHB, MEKAY HH(GOPMHUPaAHH, ChITIACHHU CTPAHH B MpsIKa CAENIKA Ha JaTaTa Ha OlCHsBaHe.

CropaBeanuBara CTOWHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH CE€ OIpEnelisi BCEKM AEH Ha 0asza ma3zapHu
KOTHPOBKHM Ha LIEHaTa UM KbM Kpasl Ha IPeAXOAHUs paOOTeH ACH Ha aKTHUBEH a3ap 3a TO3U HHCTPYMEHT,
0e3 B Hesl 1a ce BKIIIOUBAT Pa3XOAMTE 110 OCHLICCTBABAHE Ha cAeNKaTa. AKTHUBEH Has3ap € masap, Ha KOMTo
CHIEJIKHUTE 32 JIaJICH aKTUB MJIM [IACHB C€ M3BBPIUBAT C JOCTAThYHA YECTOTAa U 00eM, TaKa 4e Ce OCUTypsiBa
HEeNpeKbCHATA LIEHOBA HMH(OpMAIIHSL.

Axo ma3zapsbT 3a AajieH pUHAHCOB MHCTPYMEHT HE € aKTHBEH, Y IPABIISABAIIOTO JPYKECTBOTO YCTAHOBSIBA
CrpaBeJIuBaTa CTOHHOCT, M3MOJI3BAKN 1IEHOOOpa3yBalld MOJIENN WM TEXHWKW Ha JAUCKOHTHpaHE Ha
napu4HUTe MoTolr. M30paHara TeXHUKA 3a OIEHKA M3IM0J3Ba MAKCHMAIHO Ma3apHUTE JaHHHW, pa3duTa
BB3MOXKHO Haii-mMasiko Ha crneuupuuHu 3a DoHAa OIECHKH, BKIOYBA BCHYKH (AKTOPH, KOUTO
YYaCTHUIMTE B Ta3apa Ouxa B3elH MpPEJBH] NPU OMpPEeITHETO Ha [eHa, M € ChBMECTHMa C IPHETUTE
WKOHOMHYECKH METOJIOJIOTHH 32 [IeHOoOpa3yBaHe Ha ()MHAHCOBU MHCTPYMEHTH. J[aHHUTE 32 TEXHUKHUTE
3a OICHKAa YJa4HO TIPEJCTAaBAT IMa3apHUTE OYAaKBaHMS W HW3MepBaHUS 3a (AKTOPUTE HA PUCK U
JOXOHOCT, MPUCHIIN Ha (PMHAHCOBHS UHCTPYMEHT.

Haii-go6poTo mokazaTencTBO 3a CIpaBedsiuBa CTOWHOCT HAa (PMHAHCOB MHCTPYMEHT OOMYaiiHO € LeHara
Ha cZeJKaTa, T.€. CHpaBeAMBaTa CTOWHOCT Ha MPEXBBPJICHOTO MM IMOJYYEHO Bb3HArpaxKaeHue. AKO
VYnpaBnaBaoTo Apy>KECTBO OINpeeNH, e ClpaBeyInBaTa CTOMHOCT IPY IIbPBOHAYAIHO IPU3HABAHE Ce
pasnuyaBa OT LieHAaTa Ha cIeNKaTa M HAMa JIO0Ka3aTeJICTBO 3a CIIpaBeUIBaTa CTOMHOCT upe3 OopcoBa
LIEHa Ha CXOJIeH aKTHB WMJIM MMacUB, HUTO TS ce 0a3upa Ha TEXHHMKA Ha OLIEHSIBAHE, KOATO M3I0JI3Ba JAHHU
OT Ha0II0aeMu Ma3apu, ToraBa (PMHAHCOBUSAT UHCTPYMEHT I'bPBOHAYATIHO CE OLIEHSIBA IO CIIPaBEAIUBa
CTOMHOCT, KOpPHUIHMpaHa Ja pa3CpoyM pasiuKaTa MEXIy CIpaBeJUIMBa CTOMHOCT NMpH ITbPBOHAYAIHO
NpU3HABaHE W LIeHaTa Ha cAeikaTa. B mocieacTBue Tasu pa3iuka ce MpH3HaBa B MEYanOH W 3aryou
pascpoueHo Ha moaxoisma 0as3a 3a XMBOTa Ha WHCTPYMEHTa HO HE IMO-KbCHO OT MOMEHTa, KOTaTo
OLIEHKAaTa MO H3LISUIO J1a ce IOAKPENH OT HabJroaeMy Ma3apHU JaHHU WK cIeNIKaTa € IpUKIIoueHa.
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3.3. IIpuHUMN 32 OLEeHKA 10 CIPABeVINBA CTOHHOCT, MPOABbJIKEHNE

[Ipu omenkara Ha ¢uHaHCOBUTE WHCTpyMeHTH Ha {DoHma, YmpaBmsBamoTo IpPYKECTBO MpHiara
»lIpaBuiara 3a oreHka Ha moptdeitta u 3a ompenensae Ha HCA na donma®“, ogoopenun or KDH.
[IpaBunata ceabpkaT pAeraimHa WHGOpPMAIMS 3a METOAWTE HA OIEHKAa 10 BHAOBE (UHAHCOBU
WHCTPYMEHTH U Ca Ha Pa3MoJIOKeHHe Ha WHTEpHET cTpaHunara Ha ,,/JICK Ympasnenue na aktuBu® AJ]
(www.dskam.bg).

3.4 [lapu ¥ NapUYHU eKBUBAJIEHTH

@OoHABT OTYMTA KAaTO Mapu M NapUYHU €KBUBAJICHTH, 32 LIEJIUTE Ha OTYeTa 3a MapUYHHUTE TOTOLH,
HIMYHUTE TIapu B OpOii, MApUYHU CPEJCTBA MO pa3IUIAATe]IHA CMETKH, JCTIO3UTH B OBJITAPCKH JIeBa U
BaJIyTa C OPUTHHAJIEH CPOK MO-MaJI'bK OT TPU Mecella, KaKTO U JIENIO3UTH ,,Ha BIDKIaHe .

Hauncenure TuMXBH He ce BKIIOYBAT B MAPUYHHS MOTOK KaTo Mapy U MApUIHN SKBUBAJICHTH.
3.5 Ilpuxoau u pazxoau

BbB ¢unancoBuTe oTueTH Ha DOHIA ce OTpas3siBaT caMO TEKYIIUTE MPHUXOIU U Pa3xOjH, KOUTO Ce
OTHACAT 3a MEPHOa, KAKTO M TE3U OT OIePalluH, CBbP3aHH ChC CHOUTHS OT MHHAIM OTYCTHH TICPUOJIH,
KOUTO Ca peaJu3upaHu Ipe3 OTUYCTHHUS TePUo.

HpI/IXOI[I/ITC U pasxogure OT JIMXBU C€ IIPpU3HABAT TCEKyHIO B OTYCTA 3a BCEOOXBATHUS J0XO01,
IIpOIMoOpuMOHaIHO Ha BpEMEBaTa 0aza u Ype3 npujiaranHe Ha ME€To/la Ha e(beKTI/IBHaTa JINXBa.

[Ipuxoaure OT AMBHUICHTH C€ NMPHU3HABAT KOraTo IMPAaBOTO 3a MOJy4aBaHE HA NMPHUXOJa € YCTaHOBEHO,
HE3aBUCHMO OT MOMEHTA Ha TAXHOTO I10JydaBaHe.

[Nevanbu wnu 3aryOu oT (MHAHCOBM aKTUBU M TACHWBH, OLICHSIBAHU MO CIPABEIJIMBA CTOWHOCT Tpe3
nedanbara WM 3arybara, ce ¢opMHpar OT NMPOMEHHUTE B CIIPaBeIMBAa CTOHHOCT Ha Te3W aKTHBU U
[IACHBH, KAKTO U OT PA3JIMKUTE MEXKY OTUETHATA UM CTOMHOCT M NPOJIAYKHATA LIEHA IIPH CIAEIKHU C TSX.

PaBXOI[I/ITC oT o6e3ueHKa Ha (1)I/IHaHCOBI/I AKTHUBHU, OLCHABAHHU IO aMOPTHU3HWpPAHA CTOfIHOCT, OTpassaBart
pa3Mepa Ha KOPCKTHUBA 3a OYAKBAHUTC KPCAUTHU 3ary61/1 10 TC3U aKTUBH.

PasxonuTe 3a BBHIIHU yCIayrd ce (GopMHpaT OT Bb3HATPAKICHUETO Ha YNPAaBIABAIOTO JAPYXKECTBO U
OaHKaTa-JeMo3nUTap, BB3HATPAKICHUS M TAKCH HA WHBECTUIMOHHHM IIOCPEIHUIM, OaHKH M JPYrH
MoI00HU, CBBP3aHU C MHBECTUIIMOHHATA JeiiHOCT Ha DoHa.

Hpyru ¢uHaHCOBU pa3xonu ce ¢popMHupar OT OaHKOBH TAaKCH I10 NMPEBOJHM ONEpalMd, HOIAPBKKA Ha
CMETKHU U TpaHcdep Ha EHHU KHIKA.

3.6. CaeJIkM B 4ysKAeCTPAHHA BAJyTa

Crhenkure B 4yXJAeCTpaHHA BaJyTa C€ BIIMCBAT B JIEBA MTPH IIbPBOHAYATIHOTO UM CUETOBOJHO OTpa3siBaHe,
KaTo KbM cyMaTa B UyX/IE€CTpaHHA BallyTa Ce Mpuiiara IeHTPATHUAT Kypc Ha bbirapcka HaponHa 6aHka
(bHB) x®»M patata Ha cnenkara. [lapudHwWTe MO3MIMHA B YYXKISCTPaHHA BalyTa CE MPEOICHSIBAT
eXeTHeBHO 1o neHTpainHust kypc Ha BHB 3a texymus padoren aeH.

Ot 1 sayapu 1999 ObarapckusT neB € ¢ pUKCHpaH Kypc KbM eBpoto: 1.95583 nema 3a 1 espo. BHbB
orpenesisi 0OOMEHHHS Kypc Ha JieBa KbM JIpyTUTe BaJyTH KaTo MpHiara Kypca Ha eBpo KbM ChOTBETHATa
BaJIyTa, KOTUPaH Ha MEKAYHAPOJHUTE Ma3apH.
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3.7. lanbuu

@®oHABT, KaTO BHUJ KOJEGKTHBHA HWHBECTHIIMOHHA CXeMa, JOMyCcHaTa J0 MyONWYHO TIpeajaraHe B
Pemry0Onmka bearapus, mon3sa npedepeHInaTHO JaHPYHO TPETHpaHe: Heropara redyanda He ce obiara ¢
KOPITIOPaTHBEH JIaHbBK.

3.8. H"prOHa‘laJIHO npuwjaraie Ha HOBH U3MCEHCHUSA KbM CbIIECTBYBalld CTAHAAPTH, BJIE3JIHU B
CUJIa Mpe3 TEKYIIUA OTYECTECH IEPUoa

HNzmenenne Ha MCC 1 IIpeacraBsine Ha ¢puHancoBu ot4yeTH 1 MCC 8 CyeTOBOAHM NMOJINTHKH,
NPOMEHH B CYETOBOJHNTE NMPUOJIN3NTEHN OeHKHN U rpemikn’” - OnpeesneHne 3a ChIeCTBEHOCT
- npueto oT EC nHa 29 HoemBpu 2019 (B cuna 3a rOAWIIHK NEPUONHM, 3allOYBAIIM HA WU CIEH
1 syapu 2020),

N3menenne nHa MC®O 3 bBusnec komounanun — Onpenenenne 3a 6uznec npuero otr EC Ha 21
anpun 2020 (B cuia 3a OM3Hec KOMOMHAIIMM, 32 KOUTO JaTara Ha MPUAOOMBAaHE € HA MU CJel
HAYaJI0TO Ha TOAWIICH OTYETCH MEepHOJ, 3anoyBamn] Ha uin cief 1 sayapu 2020 u 3a npunoOuBane
Ha aKTHUB, Bb3HUKBAIIIO HA WM CJeJl Ha4aJoTO Ha TO3U MEPUON);

N3menenne Ha MCPO 9 dunancopu nHcTpymMeHTH, MCC 39 ®dHHAHCOBH MHCTPYMEHTH:
[IpusnaBane u oueHsisane” u MCP®O 7 “duHaHcoBd uHCTPpyMeHTH: OmnoBecTiBaHe” —
Pedopma Ha pedepentHuTe nuxBeHU mporeHTd — npuetd ot EC Ha 15 smyapu 2020 (B cuna 3a
TOJIMIITHY TICPUOIM, 3aroyBaliy Ha win cien 1 sayapu 2020);

N3menenne Ha MC®O 16 JIuzunr — OTCTBIKH OT HaeM, cBbp3ann ¢ Covid-19 (mpueto ot EC Ha
9 oxromepu 2020 1 B cuia Hal-kbCHO OT 1 roHM 2020 3a UHAHCOBHM TOJWHY, 3aM0YBAIU HAa WU
cien 1 suyapu 2020);

N3menenns Ha Pedepennuure kbM Konuentyannara pamka B MC®O, npueru ot EC Ha 29
HoemBpH 2019 (B cuiia 3a TOIUIIHM TIEPUOIH, 3armoyBany Ha wiu ciex 1 sayapu 2020).

HpI/IeMaHeTO Ha TE3U U3MCHCHUS HA CBIICCTBYBAIIUTC CTAHAAPTH HE € JOBCJIO 40 CHbIICCTBCHU ITPOMCHU
BbLB (1)I/IH3.HCOBI/I$I OTYCT Ha CDOHI[B,.

3.9. CranaapTy U M3MEHEHMs Ha ChbLIeCTBYBAIM cTaHAapTH, u3aageHu or CMCC u npuetru ot
EC, xouTo Bce ol1e He ca BJIe3JIM B CHJIa

KeM marara Ha OILOGPSIBaHe Ha HACTOSAIIU (1)I/IHaHCOB OTYET CJICOHUTE HOBU CTAaHAAPTH, U3MALECHU OT
CMCC u nmpuetu ot EC, Bce o1ie He ca BJIe3/IH B CHIIA:

e MHzmenenue Ha MC®O 4 3acTpaxoBaTejHU JAOTOBOPH ,,YABJIKABAHE HA BPEMEHHOTO
ocBoOoxknaBaHe oT npujaarane Ha MC®O 9%, npuero ot EC Ha 16 nekemBpu 2020 (natara Ha
M3TUYaHE HA BPEMEHHOTO 0cBOOOkmaBane or MC®DO 9 Gemre yabikeHa ot 1 sayapu 2021 10
TOJUIIIHY TIEPUOIY, 3aTI0YBaIIX Ha uiu ciex 1 stayapu 2023);

e MH3menenust Ha MC®O 9 ®unancoBu uHcTpyMeHTH, MCC 39 ®uHaHCOBU HWHCTPYMEHTH:
IIpusnaBane u onensiane, MC®O 7 ®UHAHCOBU MHCTPYMEHTH: onoBecTaBaHe, MC®O 4
3acTrpaxoBaTeanu goropopu ¥ MC®O 16 Jluzunr - Pedopma Ha pedepeHTHHTE JITMXBEHU
npoueHty — ®Paza 2, npuero ot EC Hal3 sayapu 2021 (B cuiia 3a TOAUIIHE TIEPHOJIH, 3aTI0YBAIIN
Ha wim cien | sayapu 2021).
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3.10. HoBu cTaHgapTH ¥ M3MeHeHHUsl HA ChIIECTBYBAIM cTaHAapTH, u3gagenu or CMCC, kouto
Bce owe He ca npuetn ot EC

[Monacrostmem, MC®O, npuetu ot EC, He ce pa3nuuaBar ChIIeCTBEHO OT Te3u, npuetu oT CMCC, ¢
M3KJIIOUCHUE Ha CJCJHUTE HOBU CTaHNAPTH, W3MCHEHHWS Ha ChIICCTBYBAIM CTAHJIAPTH U HOBHU
pa3sCHEHUs, KOUTO Bce olne He ca omoOpeHu or EC kbM jgarata Ha ogoOpsiBaHE Ha HACTOSIIHS
(hMHAHCOB OTUET (JaTHTE HA BIM3aHE B CHJIA, IOCOYCHHU IO-10Jy ca 3a mbiaHute MCDO):

e MC®O 14 Pa3ueru 3a peryJaTOpHH OTCPOYEHHM CMeTKH (B CHJia 3a TOIWIIHU IEPHOU,
3aroyBainy Ha wiu ciex 1 sayapu 2016) — EC e B3en pelienue ga He 3a04Ba Ipoieca 1o nprueMaHe
Ha TO3M MEXJIMHEH CTaHJapT M J1a U34aKa OKOHYATEIHUS CTaHIapT;

¢ MC®O 17 3acrpaxoBaTe/IHU JOTOBOPM, BKIIOYNTENHO m3MeHeHus Ha MCDO 17 (B cuma 3a
TOJIMIITHY TICPUOIH, 3aI0YBaIy Ha win cien 1 ssayapu 2023);

e MWzmenenne na MCC 1 IlpeacraBsine Ha ¢punancoBu otyern: Kiacupukamnus 3a 3aabDKeHUATA
KaTo TeKYIIH U HETeKYIIH (B CHJIa 3a TOAUILIHYU IIEpUOIH, 3a04Bally Ha uin cien 1 sayapu 2023);

e MH3menenue na MCC 16 UMoTH, MalLIUHU U CHOPBKeHUs — [loCThIIEHNS Tpean MpeBUKAaHaTa
ynotpe6a (B cuila 3a TOJUIIIHU TIEpUO/Id, 3al04YBally Ha uiH ciex 1 ssayapu 2022);

o MHzmenenne Ha MCC 37 IlpoBu3um, yCJIOBHH NACHBHU U YCJIOBHH akTuBH — OOpemMeHsBamu
noroBopu — Pa3xou 3a U3NbJIHEHHE Ha JOTOBOP (B CHJIA 32 TOJUIIHU MEPUOIH, 3aII0YBaIIM HAa WIN
cinen 1 siuyapu 2022);

o MU3menenue Ha MCPO 3 BuzHec komounanuu — Pedepenius kbM KoHienrtyanHata pamka ¢
n3meHenus Ha MC®O 3 (B cuia 3a TOUIITHY IEPUOJTH, 3aIT0YBaIY Ha WK ciel | sayapu 2022);

o MH3menenue Ha MCP®O 10 Koncomuaupann ¢punancoBu ordetu 1 MCC 28 HHBecTHHUM B
aCOLMHUPAHU M CHBMECTHH NMpeAnpusiTus - [Ipogaxx0a M BHOCKa Ha aKTUBH MEXKAYy HWHBECTHUTOP
Y HETOBO aCOLMHMPAHO WM ChBMECTHO MPEANPUATHE U MOCIEIBAIIY H3MEHEHUs (jaTaTa Ha BIU3aHE
B CHJIa € OTJIOKEHA 3a HEeOllpeIeIeH Mepro/l 10 MPUKII0YBaHe HAa MPOEKTA 3a OIIEHKa Ha METOJa Ha
COOCTBEHHS KaruTam);

e H3meHeHMs HA PA3JIMYHU CTAHAAPTH, IbJKALIM ce HA ,,Ilonoopenns na MC®O (uukbi 2018 -
2020)“, mpou3THYAIIM OT TOJUIIHHS MPOEKT 3a mojoopssane Ha MCDO (MCDO 1, MCDO 9,
MC®O 16 u MCC 41), oCHOBHO ¢ IIeJ TpeMaxBaHEe Ha HECHOTBETCTBHUATA W HU3SICHSIBAHE Ha
¢dopmynuposkara (M3menenusta Ha MCDO 1, MCDO 9 u MCC 41 Biu3ar B cujia 3a TOAMIITHU
nepuoau, 3amouBami Ha wiu cien 1 sayapu 2022. M3menennero Ha MCOPO 16 e camo ¢
WJIIOCTPAaTUBEH XapaKTep U 3aTOBa HE € I0COYEHa J1aTa Ha BIM3aHe B CHJIA).

YpaBiasBamoTro JIpy>KEeCTBO OYakBa MPHEMAHETO Ha TE3W HOBH CTaHAApTH, W3MEHEHUS Ha
CHILECTBYBAIIY CTAHIAPTH M HOBHU PA3sCHEHUS J1a HE OKaXe ChIICCTBEH e()eKT BbPXY (DUHAHCOBHS OTUET
Ha DoH/IA B MepHOIa HA IFPBOHAYAITHOTO MM MpUJIaraHe.

OTunTaHeTO Ha XEIKUPAHETO, OTHACSIO ce 1O MopTdeiin oT (GUHAHCOBU aKTUBH W MACUBH, YAUTO
npuHIMIHY He ca puetr ot EC, e Bce olle HeperynupaHo.

Cropen mpereHkara Ha YIpaBisABallOTO JIPY>KECTBO IPUIAraHETO HAa OTYUTAHE Ha XEIKUPAHETO 3a
noprdeiinum ot ¢uHaHCOBH akTWBM H macuBu cbriacHo MCC 39 ®uHaHCOBH WHCTPYMEHTH -
[Ipu3HaBaHe U olleHsBaHE, HSAMA Jla OKaXKe CHIIECTBEH eeKT BbpXy (huHaHCOBHA OT4eT HAa DoHIa, ako
ce MPWIOXKH KbM OTYETHATA /IaTa.
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3.11 Pa3xoam, cBbpP3aHH ¢ HHBECTHIHUATA B As1jioBe HAa DoHa

YpapnsBanioTo ApyKeCTBO HE yIbpKa TaKCH MPH MOKYIKA U MPU 00paTHO M3KYIyBaHE Ha JSUIOBE Ha
doHpa, peci. IeHAaTa HAa SIWH s NMPU EMUTHUpPAHE M NPU OOpAaTHO W3KYIyBaHE € paBHA Ha HETHATa
CTOMHOCT Ha aKTUBUTE Ha €IUH IS

Brmpeku ToBa, WMHBeCTHTOpUTE TpsiOBa Ja WMarT mOpeABHa, 4ye cbriacHo IIpaBwiara Ha Donna,
Huctpubytopst (,,banka JICK“ AJl) moxe aa HayuciigBa 3a CMETKAa Ha WHBECTUTOPA TAaKCH TIPH
npojaxoOa Ha asutoBe Ha Donna B pasmep 10 0.10% oT HeTHAaTa CTOWHOCT Ha aKTHBUTE Ha JIsiJL.

» Tomumuure pasxoan 3a 2020 r., BbB Bpb3Ka ¢ jeiiHocTra Ha Ponma (“OmnepaTuBHU pasxoan”),
KOUTO CE€ MOeMaT KOCBEHO OT BCHYKM HETOBHU IPUTEKATEIH HA JUIOBE, BKIIOYUTEIHO Takca 3a
VIpaBJICHHEC Ha aKTHBHUTE, Bbh3HArpaXkJeHWe Ha OaHkaTta - JEMO3UTap, KOMHCUOHHHM Ha
WHBECTUIIMOHHU TIOCPEIHHULU U ApyrH pazxoan ca 0.21% ot cpeanaTta roauirHa HETHa CTOWHOCT Ha
axktuBuTe Ha Ponna.

HNHuBecTHLIMOHHA crpaTerus

OCHOBHY WHBECTUITMOHHU 11eni Ha DoH/a ca (IpeaCTaBeHH B CIIETHUS IIPUOPUTET):

e HapacTBaHE Ha CTOWHOCTTA Ha WHBECTHIIMHTE HA TPHUTEKATEIUTE Ha MSUIOBE IOCPEIACTBOM
peanmsupane ot DoHAa HA OXOJ ChU3MEPHUM C (WJIH TIO0 BH3MOKHOCT Ha/IBHINIABAIl) HUBATA HA
JIOXOJTHOCT Ha alITepHATUBHU HUCKOPHCKOBH WHBECTHIINH, TIPU TIOEMaHe Ha HUCHK PHUCK;

e ocurypsBaHe TUKBUIHOCT HA WHBECTHUIIMHTE HA MIPUTEKATENNTE Ha Jsu10Be BbB DoHA.

WuBectunronnara crpaterus Ha A®d ,,JICK AntepHaTuBa 2 mpeBrUXk/1a HHBECTHpPaHEe HA aKTHBUTE Ha
@doHja npu npuiaraHe Ha KOHCEPBAaTMBHA WHBECTUIIMOHHA CTPATEerus, ¢ IIeJl 1a C€ OCUTYpH MPEIBUINM
pactexx Ha meHara Ha asnoBere Ha Ponpa mpu Manku (aykryanun. AktuBuTe Ha QoHpa me Obaar
WHBECTHPAHU IPEUMYIIECTBEHO BBHB BIIOTOBE B KPEAUTHH HHCTUTYLUMH U B JIBJITOBHU IIEHHU KHIDKA.
VYrpaBnsBanoTo JIpyKECTBO Ie Mpuiara akTUBHO YIpaBlieHHE Ha HETOBUsS MOPTQEin oT (UHAHCOBU
WHCTPYMEHTH, KaTo ce mpeasmkaa GoHIBT Aa peanns3upa AOXOIU MPEeJUMHO OT JIMXBU U B MO-Majka
CTEeTIeH OT KaIllUTaJIOBU TeYaIOH.

Ilo orHomenne Ha JI® , JICK AntepHaTtBa 2 He ce NpEABMXKIA H3rpakJaHe Ha TEPUTOpHAIIHA U
0TpacioBa ClieHaIn3aluns Ha cXxemara.

[Mo-xoHkpeTHO, akThBHTe Ha JloroBOpHHS (OHJ Ce HWHBECTUPAT B CICIHUTE TPYyNH (UHAHCOBU
MHCTPYMEHTH U B PAMKHUTE Ha J0JYIIOCOYEHUTE MAKCUMAJIHU ITPOLICHTH:

1. O6mro 1o 100 Ha cTo ot akTuBuTe Ha POH/A B!

a) IIEHHU KHIKa ¥ MHCTPYMEHTH Ha MapU4HM Mas3ap, eMUTHpaHu oT Pemyb6nuka bearapus wnu npyra
JIbPKaBa YICHKA;

0) MHCTpYMEHTH Ha NMApUYHUS Na3ap U3BBH TE3H, ThPryBaHU Ha PEryJIMpaH Ia3ap, ako BbPXY eMHUCHATa
WIM €MHUTEHTa Ha Te3M MHCTPYMEHTH C€ OCBIIECTBSABA HAI30p C LIl 3allUTa Ha MHBECTHUTOPHUTE MU
CHECTSBaHMATA, CMUTHPAHU WIM TapaHTUPaHH OT LEHTpaJHU opraHu B PemyOnuka bbiarapus wian B
Ipyra Ibp)kaBa 4WieHKa, oT bearapckara HaponHa 0aHka, OT LEHTpaiHa OaHKa Ha Apyra IbpikaBa
uyneHka, oT EBpomeiickara nenrpanHa Oanka, oT EBpomelickusi cbio3 winn oT EBponeiickara
WHBECTUIIMOHHA 0aHKa, OT TpeTa AbpKaBa, a B CIy4yauTe Ha (elepaiHa IbpKasa - OT €JUH OT YWICHOBETE
Ha ¢enepaiHata Abp)KaBa, OT MyOJIMYHA MEXIyHAapOAHA OpraHU3alMs, B KOSITO WICHYBa IIOHE €/IHA
I’bpKaBa YICHKa;

B) IIEHHH KHIDKA M MHCTPYMEHTH Ha TMApUYHHUS 1a3ap, EMUTUPAHU WIHM TapaHTUPaHU OT Jumnara 1o 6. ,,0”
(6e3 Te3u o 6. ,,a”°) ¥ AOMyCHATH JI0 WM ThPTyBaHU Ha peryiaupan mazap mo wi. 152, an. 1 u 2 ot 3[1OU
WIN TBPTYBaHU Ha JIPYT peryivpad naszap B PemyOnuka beirapus wimu B Ipyra abpkaBa WieHKa, WU
JIOMTYCHATH JI0 ThPTrOBHUs Ha oduIMaieH Na3ap Ha GoHmoBa Oopca WM THPryBaHH Ha JPYT pEryTUpaH
masap B TpeTa JIbpXaBa, KOMTO € BKIIOYEH B CIHCBHK, 0700peH oT Komucwusra, wim € mpenBujieH B
[paBunara Ha JloroBopuus GpoHx;
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T') BIIOTOBE B KPEAWTHU WHCTHTYIHH, IUIATUMHU TIPHU TOMCKBAaHE WM 32 KOWTO CHINECTBYBa MPABOTO a
ObJaT M3TETJICHH IO BCSKO BpeMe, W C Jara A0 Majeka He moBede oT 12 Mmecema, mpH yCIOBHE de
KpeInTHaTa MHCTHTYIHA € ChC cefanuiie B PenmyOnnka boirapus nim B Apyra AbpikaBa WieHKa, a ako €
ChC CENaNHINE B TpeTa Abp)KaBa, MPH YCIOBHE HYe CIa3Ba IMpaBWJIa W € OOEKT Ha HaA30p, KOWTO
Komucusra e onpeenuia 3a eKBUBaJEHTHHA Ha T€3W ChIJIACHO IIPaBOTO Ha EBponeiickus chio3.

2. 0610 1o 30 Ha cto oT akTuBUTE HA DOHIA B:

a) [ICHHYW KHIKA ¥ HHCTPYMEHTH Ha TIApUYHUSI 1a3ap, eMUTHPAHU WIN TapaHTUPAHU OT PETUOHAIHU HITU
MECTHU opranu Ha PemyOinmka Bbirapus, Ha JbpikaBa WieHKa WM Ha TpeTa JbpiKaBa, JOMYCHATH J0
WM THPTYBaHH HA perynupad mazap mo wi. 152, an. 1 u 2 ot 3[1OU wnu TepryBaHu Ha APYT PeryIupaH
nazap B Pemybnmka bwirapus wiam B japyra JbpikaBa WiICHKa, WM JIOMYCHATH JIO THPrOBUS Ha
ourmanen mazap Ha GoHI0BA OOpCa WM THPTryBaHU HA JPYT PEryIMpaH ma3ap B TpeTa AbpiKaBa, KOUTO
€ BKJIIOYCH B CIHUCHK, 0100peH ot Komucusra, nnu e npensuaeH B [IpaBuiara va JloroBopaus GpoH;

0) MHCTPYMEHTH Ha TapUYHUsI 11a3ap, EMUTHPAHU WIIM TAPAHTUPAaHU OT PETHOHAIHH WIH MECTHU OpTaHu
Ha PenyOnuka Bearapus wiam Ha AbpkaBa WieHKa, W3BBH TE3H, THPIYBaHH Ha PErylupaH masap, ako
BbpPXY €MUCHATA WJIM E€MUTEHTAa HAa T€3M HMHCTPYMEHTH CE€ OCBIIECTBSBA HAA30p C 1) 3alllUTa Ha
WHBECTUTOPUTE WUJIU CIIECTSIBAHUSATA;

3. KopnoparuBau o0nuranyu 1 Jpyrd IbJITOBU LIEHHU KHM)KAa M MHCTPYMEHTH HA NapUYHU [1a3ap U3BbH
T€3U 10 T. 1 U T. 2, AOMyCHATH JO WIM THPryBaHU HA peryiupad maszap no wi. 152, an. 1 u 2 ot 3[1OU
WM THPTYBaHU Ha JIPYT perynupad nazap B Pemyomuka brirapus— 1o 20 Ha cTo ot aktuBuTe Ha DOHIA;

4. KopriopaTuBHM 0OJHTraly ¥ IpyTy JBJITOBU IIEHHU KHMKA W HHCTPYMEHTH Ha MIApUYHMS Ta3ap U3BbH
Te3U 0 T. | U T. 2, NOMyCHATH 10 THPTOBH WU ThPTYBaHU Ha peryaupaH nasap mo ui. 152, an. 1 u 2 ot
3[1®U unm ThpryBaHU Ha APYT PEryjHpaH na3ap B AbpikaBa WieHKa, pa3indyHa ot PenyOnuka beirapus,
WIM JIONyCHATH IO THProBus Ha oduIualieH ma3ap Ha (oHAOBa Oopca WM THPTYBaHW Ha JpPYyT
peryiaupaH mazap B TpeTa Ibp)KaBa, ChIJIACHO CIHCHK, 0100peH oT Komwucusita, winm npeaBuiacH B
[Ipaeunara na JloroBopuus ¢pouxm — 10 20 Ha cTO OT akTUBUTE Ha DOH/Ia;

5. Ho 10 Ha cto oT aktHBUTe Ha POHIA — B IsUI0BE HAa OPYrd KOJEKTUBHU WHBECTULHOHHH CXEMHU U
JpYTH TPEANPHUATHS 32 KOJEKTHBHO MHBECTHPaHE, KOUTO OTTOBapsT Ha yCJIOBHATA Ha wi. 4, an. 1 oT
SAKUCHIIKY, He3aBUCMMO OT TOBa Jaju ca CbC CEAANMUIE B Ibp’KaBa 4ICHKA, KAaTo IPYrUTE
NPEONpHUTHS 38 KOJEKTUBHO MHBECTHUpAHE TPsOBa J1a OTTOBapsT Ha ycioBusATa no wi. 38, ain. 1, 1. 5, ©.
»a  SAKHUCIAIIKH, m npu ycioBue 4Ye CBITIACHO YYPEAWTEIHHTE AKTOBE WM IpaBWiIaTa Ha TE3H
KOJICKTUBHM HMHBECTHLIMOHHU CXEMH WM MPEONpHUsITHS 3a KOJEKTHBHO WHBECTUPAaHE TE€ MoOrar na
WHBECTHUPAT:

a) MPEUMYIICCTBCHO B ABJIT'OBU HCHHU KHMXXAa U UHCTPYMCHTU Ha NMApUYHUA 11a3ap U

0) o0mo He moseuye OT 10 Ha CTO OT AaKTUBUTE CH B JAPYI'H KOJIEKTUBHH MHBECTULMOHHHM CXEMHU WJIH B
JPYyTH NPEeIIpUATHA 32 KOJIEKTUBHO HHBECTHPAHE B IBJITOBU LIEHHU KHU)XAa U HHCTPYMEHTH Ha NApUYHUS
nasap;

6. Hackopo w3lajieHu NpexBhPIsieMH JIBITOBU [IEHHW KHW)KA, aKO YCJIOBHUATA Ha €MHUCHATA BKJIFOYBAT
rnoeMaHe Ha 3aJbJDKEHHE JIa ce MCKa JOMyCKaHe M B CPOK, HE MO-IBIBI OT €/IHA T'OJIMHA OT U3aBaHETO
UM, J1a ObJAT JOMyCHATH J0 THProBus Ha ,bbiarapcka ¢ponmosa 6opca” AJl, Ha apyr oduiHalieH na3ap
Ha (QoHmoBa Oopca WM JAPYr peryiupaH Ima3ap, (YHKIHOHUpANI PEJAOBHO, NMPH3HAT U IMyOIHMYHO
JIOCTBIIEH, KOHTO € BKIIIOYEH B CIHCHK, 0100peH ot Komwmcusita wim e mpensujaeH B [IpaBunara Ha
Horosopuus ¢poH1 - 1o 20 Ha cTo OT akTHBUTE HAa DOHNA;

7. O6mo nmo 20 Ha cro oT akTuBMTe Ha DOHIA B MHCTPYMEHTH Ha NMAapHUYHHUA Ta3ap HM3BbH Te3H,
THPrYBaHM Ha pETyJIUpaH Maszap, ak0 BBPXY EMHCHSITa WIM EMUTEHTAa Ha TE3H HHCTPYMEHTH ce
OCBIIECTBSIBA HAA30p C 1IN 3alllUTa HA MHBECTUTOPHUTE WIN CIIECTABAHUATA U OTTOBAPALIN Ha CIEIHUTE
YCIIOBUS:
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otp group

NMPUJIOKEHUSA KbM I'OJUITHUA PUHAHCOB OTUET (ITPOABJI’KEHHE)
3a roANHAaTa, NpuKJIYBama Ha 31 nexemspu 2020

HNHBecTHLIMOHHA crparTrerusi, IPOAbJIKCHUE

a) EMUTHpaHU WIA TapaHTHPaHH ca OT IUIE, BBPXY KOETO C€ OCBHIIECTBSIBA IMPYACHIHAJICH HAI30p
CBIJIIACHO KPUTEPHH, OTMPEIENIEHH OT MPaBOTO Ha EBpomeiicKus Chio3, WM OT JHIE, KOETO € 00EKT |
cra3Ba MpaBWiIa, IPUETH OT CHOTBETHUS KOMIIETEHTEH OpPTraH, KOUTO Ca TIOHE TOJIKOBA CTPOTH, KOIKOTO
ca M3UCKBAHUSITA, ONPE/ICTIEHH OT paBoTO Ha EBponeiickusi chio3;

0) U3Ja/IcHN ca OT EMHUTCHTH, Pa3jIMYyHU OT Te3U 1o OyKBH ,,a”, ,,0” u ,,B” Ha T. 9 oT an. 1 Ha un. 38 oT
3AKUCAIIKH, oTroBapsiy Ha Kputepuu, ogodpenn ot Komucusra, rapaHTHpaiiy, ve:

aa) MHBECTHIIUMTE B TE€3M HMHCTPYMEHTH ca OOCKT Ha 3alliTa HAa WHBECTUTOPUTE, CKBHBAJICHTHA HA
3amuTaTa, Ha KOATO MOMJIeKaT WHBECTHUIMHTE 1Mo OykBHW ,a”, ,0” u ,B” Ha um 38, am. 1, 1. 9
3JKUCAIIKY;

00) EMUTCHTBHT € APYKECTBO, YMHTO KalMTal W PE3CPBU Ca B pa3Mep HE IO-MajJKO OT JICBOBara
paBHoctoitHocT Ha 10 000 000 eBpo, KoeTo mpeAcTaBs W MyONHKyBa TOAWUIIHH (PUHAHCOBH OTUETH B
choTBEeTCTBHE ¢ UeTBbpTa mupektruBa Ha ChBeTa ot 25 ronm 1978 r., mpuera Ha ocHOBaHue 4wi. 54, § 3,
OykBa ,x” oT JloroBopa OTHOCHO TOIMIIHHTE CYCTOBOJHH OTYCTH HA HIKOM BHUJOBE APYKECTBa
(78/660/ENO) unu ¢ Pernmament (EO) Ne 1606/2002 na Eppomnetickus mapiamMeHT u Ha CbBera oT 19
tonu 2002 . 3a npunaraHeto Ha MeXAyHapoJHUTE CUSTOBOJHH CTaHJIAPTH, U € JIUIE, KOeTO (HUHAHCHpa
rpyna OT OPYXKECTBAa, B KOATO Yy4acTBAaT €IHO WIM HAKOJIKO IPYKECTBA, IIPUETU 3a THPrOBUsS Ha
perynupaH maszap, Wid JIMIe, KOeTo (MHAHCHpa APYKEeCTBa 3a CEKIOPUTH3AIMs, BH3IOJI3BALIA CE OT
6aHKOBa JIMHUA 3a OCUTYPABAHC HA JTUKBUAHOCT.

8. JlepuBaTuBHM (MHAHCOBU WHCTPYMEHTH BBPXY IOBITOBH LIEHHUW KHW)KAa U OPYTd HMHCTPYMEHTH, B
kouto ®oHIBT MOXKE Aa MHBecTUpa chbriacHo [IpaBunara cu, W/uUiIM BadyTHH KypCOBE W/WIN JIMXBEHU
MPOLICHTH, BKJIIOYUTEIHO €KBUBAJICHTHU Ha TSX MHCTPYMEHTH, 3aAbJDKEHHUATA IO KOUTO MOrar Aa ObaaT
W3IIBJIHEHU Ype3 MapuyHO IUIAIlaHe, JOMYCHATH 10 ThPrOBUS WM ThPTYBaHU HA PErYIHpPAaH Ha3ap 1o 4.
152, an. 1 u 2 or 3II®U wnm ThpryBaHW Ha APYT peryiaupaH ma3ap B PemyOnmuka benrapus wiu B
Ibp)KaBa WICHKA, KaKTO M JOIMYCHATH 10 THPTroBHs Ha oduuuaneH mazap Ha (oHzmoBa Oopca wiIn
THPryBaHH Ha OPYT PETyJHMpaH Ia3ap B TpeTa AbpiKaBa, ChIJIACHO CIIUMCHK, 000peH oT Komucusira, nin
npensuned B IlpaBunara nHa JoroBopHus (oHA, W/WIKM JOepUBAaTUBHU (UHAHCOBH HMHCTPYMEHTH,
THPryBaHH Ha U3BBHOOPCOBM Na3apy, OTrOBapsALIM HA ycsoBusTa mo wi. 38, ain. 1, . 8 3AKUCAIIKU -
1o 10 Ha cTo oT akTHBHTE HAa DOHAA;

9. Ilpasa 3a 3anucBaHe HA KOHBEPTUPYEMH OOJIUTAIIUH, APYTH JBITOBH IEHHH KHW)Ka U HHCTPYMEHTH Ha
MapuYHUs Ta3ap, U3BbH NMOCOYeHHTE B T. 1-8 mo-rope u u3BbH Te3u no wi. 38, an. 1 3IKUCIIIKU — no
10 Ha cTo ot akTuBUTE HAa POHAA.

®oHIBT MOKE J]a MPUI00KMBA IEPUBATUBHE HHCTPYMEHTH 10 T. 8§ caMo C IeJl XeDKUpaHe.
JloroBopHHAT QOH HE MOKE J1a TpUI00MBa 1IeHHH (0JaropoJHH) METaJIN U CEPTUPHUKATH BBPXY THX.

HOFOBOpHHHT q)OH,I[ MOXKC [a ABbpPKU AOMBJIHUTCIIHU JIMKBUIAHU AKTHUBU IO (bopMaTa Ha Napu4HU
CpeACTBa Ha Kaca.

[Ipu Hopmamuu oOctositenctBa Jd , JICK AntepnatuBa 2 mMHBECTHpa MPEAMMHO BHB BJIOTOBE B
KpEIMTHA WHCTUTYIIMA W B JBITOBH IIEHHU KHIDKA. KOHKpeTHaTa CTpyKTypa Ha aKTHBHUTE 3aBUCH OT
MOMEHTHHUTE TIa3apHU YCIOBHS U € THHAMAYHA B TPAHUIIUTE HA TOPETIOCOUCHHUTE OTPaHUICHUSI.
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NMPUJIOKEHUSA KbM I'OJUITHUA PUHAHCOB OTUET (ITPOABJI’KEHHE)
3a roANHAaTa, NpuKJIYBama Ha 31 nexemspu 2020

ITapuyHu cpencrsa

B xunsaou nesa 2020 % ot o0ImaTa 2019 % ot o0ara
CTOMHOCT HA CTOMHOCT HA

AKTHBHUTE AKTHBHUTE

Be3cpounu GaHKOBH BIIOTOBE, B JICBa 2 260 27.15 767 5.31
Be3cpounn 6aHKOBH BJIOTOBE, B €BPO 18 0.22 - -
O06mo 2278 27.37 767 5.31

Bescpounute 6ankoBu Biorose keM 31 mekemepu 2020 u 2019 r. BKIFOYBAT pa3IIAIATEIIHUTE CMETKU
Ha DoHga.

Hsma Grioxupanu cyMu U APYry OTpaHUYEHHs 32 OJI3BaHe Ha ApUYHUTE cpencTsa Ha DoHpa.

Jdeno3utu
B xunsou nesa 2020 % ort 2019 % ot
odmara odmara
CTOMHOCT HA CTOIHOCT Ha
AKTHBHTE AKTHBHTE
Cpounu dankoeu 610208e, 6 1€6d, 6 H.U.: 851 10.23 8 958 62.04
C OCTaThUEH CPOK JI0 3 Mecera 650 7.81 4371 30.27
C OCTaThYCH CPOK HaJ 3 Mecerna 201 242 4587 31.77
Cpounu banxosu 610208e, 8 €6po, 6 m.u.: - - 591 4.09
C OCTaThY€H CPOK 110 3 Mecela - - - -
C OCTaThUeH CPOK HaJl 3 Mecera - - 591 4.09
0610 851 10.23 9 549 66.13

Hapn U MAPUYHU €EKBUBAJICHTHU B OTYETA 32 MAPUYIHUTE NMOTOIH

HapI/I‘IHI/ITe CpeAcCTBA U MAPUYIHNUTE CKBUBAJICHTH 3a LHCJIUTC HA OTYETA 3a MAPUYHUTEC ITOTOLU CE€ CHCTOAT
OT CJICOHHUTC caJIjaa:

B xunsaou nesa 2020 % ot 2019
% ot o0mara
odmara N
N CTOIfHOCT HA
CTOIHOCT HA
AKTHBUTE
AKTHBHUTE
be3cpounu 6aHKOBU BIIOTOBE, B JIeBa 2 260 27.15 767 531
be3cpounu 6aHKOBYU BJIOTOBE, B €BPO 18 0.22 - -
Cpounu 0aHKOBH BIIOTOBE C OPUTHHATICH 350 491 2670 18.49
CpoOK 710 3 Mecera, B JieBa
0610 2628 31.58 3437 23.80

W3meHeHneTo Ha cpouHu OAHKOBH BJIOTOBE C OPUTMHAJICH CPOK HaJ 3 Mecela € IpeACTaBeHo B OTYeTa 32
MapUYHUTE MTOTOLHM Ha OTJENeH pea ,,HeTHo n3MeHeHne Ha IeN03UTH ¢ OPUTMHAJICH CPOK HaJ 3 Mecena’,
THH KaTo 1O CBOS XapakTep He MpeCTaBisIBa MapHuHU NOCTHIUICHUS WX IJIAlaHus, TOpagnu KOETO He
CclleIBa /1a ce IMOCOYBA KaTO BXOSIIN/M3XOMSIIN MAPUYHU MTOTOIM OT ONEepPaTUBHA, MHBECTULUOHHA WU
(uHaHCOBa AEWHOCT.
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NMPUJIOKEHUSA KbM I'OJUITHUA PUHAHCOB OTUET (ITPOABJI’KEHHE)
3a roANHAaTa, NpuKJIYBama Ha 31 nexemspu 2020

MOUHAHCOBM AKTHBH, OLIeHSIBAHU 0 CIIPaBeJIMBa CTOMHOCT Mpe3 nmevyaadara uiM 3aryboara

B xunsou nesa 2020 % oT 2019 % oT
ob0miaTa odomara

CTOMHOCT CTOMHOCT

Ha Ha

AKTHBHUTE AKTHBHTE

JbpXKaBHU LIEHHU KHIKA 4310 51.78 2618 18.13
Kopmopatusuu obnuranyu 361 4.34 207 1.43
KonekTuBHY MHBECTUIIMOHHU CXEMU 523 6.28 1299 9.00
O6mo 5194 62.40 4124 28.56

ﬂbp.ﬂcaeuu UEHHU KHUJca

B xunaou nesa 2020 o 2019 % ot
% OT

oomrara

oomarTa .

. CTOMHOCT
CTOMHOCT HA

Ha
AKTHBHTE

AKTHBHUTE

JbpikaBHU LICHHU KHUXKa,

4310 51.78 2618 18.13
JEHOMUHUPAHU B €BPO

O0mo 4 310 51.78 2618 18.13

Kem 31 nexemBpu 2020 ®omabT mputekaBa 9 emucum AbpKaBHH IeHHW KHWKa (1 emmcus Ha
PerryOnmka Kaszaxcran, 1 emucust Ha PemyOnmuka PymbHuMs, 1 emucus Ha PenmyOmmka XwbpBatcka, 2
emucun Ha Mekcuko, 1 emucus Ha Perryonmka Ilepy, 3 emucun na Peny6nuka MHnoHe3ws B T. 4.:

e ¢ (pukcupaH IMXBEH MPOLEHT, TOAUIIHU KYITOHHH IUIAIAHUA U OCTaTh4YeH MaTypuTeT Hax | roguHa-
0CEM €MUCHH;

e ¢ (huKcupaH JIMXBEH NPOLEHT, FOAUIIHA KYIOHHH IUIALIAHUS M OCTaThueH MaTypuTeT nox 1 roguna-
€/IHa eMUCHS;

Kopnopamuenu oonuzayuu

B xunaou nesa 2020 2019 % oT
% ot oodmara

odomara CTOWHOCT

CTOMHOCT Ha Ha

AKTHBUTE AKTHBUT

e

Kopnoparueau oOnurammm, 361 434 207 143
JIEHOMHUHHUPAHU B €BPO
O06mo 361 4.34 207 1.43

Ksm 31 gexemBpu 2020 @oHabT NpUTEKaBa KOPIIOPATUBHU OOJUTallK HA | EeMUTEHT, B T.U.:
e C TOAMIUHM KYNOHHM MJAallaHus Ha 1 €MUTEHT M C OCTaThb4e€H MaTypUTeT Haj | roguHa U ¢
(UKCHpaH JTUXBEH MPOLECHT
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NMPUJIOKEHUSA KbM I'OJUITHUA PUHAHCOB OTUET (ITPOABJI’KEHHE)
3a roANHAaTa, NpuKJIYBama Ha 31 nexemspu 2020

DUHAHCOBM AKTHBH, OLCHABAHW MO CHpPaBedJHBA CTOMHOCT mpe3 mevyajfara WM 3aryoara,

NPOABbJ/IKCHUE

Konexmuenu uneecmuyuonnu cxemu (KHC)

B xunsou nesa 2020 % oT 2019 % oT

oomrara oomraTa

CTOWHOCT HA CTOIHOCT Ha

AKTHBHTE AKTHBHTE

KoilekTHBHM MHBECTUIIMOHHHU CXEMH, 503 6.28 1299 9.00
JICHOMUHUPAHHU B JICBa

O6mo 523 6.28 1299 9.00

KoM 31.12.2020 r. ca uHBecTHpaHu cpenctsa B pasmep Ha 523 xwm. nB. B 1® , JICK AntepHaruBa“.
ChIIIacCHO TPOCHEKTa HA EMUTEHTa, MAKCUMAIHOTO Bb3HArPAXKICHUE HAa YIPABIISBALIOTO I'O JPYKECTBO

e 1.50% ot cpeanara roguiIHa HETHAa CTOMHOCT Ha akTUBUTE Ha PoHAA.

Tekymu 3abJsKeHUs

B xunaou nesa 2020 2019
3aabDKEHUS] KbM YTIPAaBISIBAIIIOTO JPYXKECTBO M OaHKATa - 5 1
JIeTIO3UTap

O6mo 2 1
JsiyioBe B 00pBIIEHHE

bpoii osinose 2020 2019
Chcerosinue kuM 01 ssHyapu 7180171 8 900 593
Emutupanu gsuose npes nepuoaa 824 590 2643 498
OOpaTHO U3KYIIEHH IAIOBE MPE3 MEPHO/Ia (3 904 955) (4 363 920)
Cncrosinne kbM 31 nekeMBpH 4 099 806 7180171

3abenesicka: Donovm emumupa/o6pamuo U3KYnyea camo yeau 0sn08e ¢ Homuuaina cmotinocm 1.00

e8po

CpriaacHo oOsiBeHaTa IOJIMTHKA 3a ONpEIeNsHe Ha HEeTHaTa CTOHMHOCT Ha akTuBure Ha @oHga
(npunoxenwne 3), HeTHaTa croitHOCT Ha 1 151 kbM 31.12.2020 1. e paBHa Ha 2.02956 nB.

[Mpuxoau ot JUXBU

B xunsaou nesa 2020 2019
[Ipuxoau oT IMXBU OT OAHKOBH BIOTOBE 6 13
Pa3xonu 3a 1MXBU OT OAHKOBH BJIOI'OBE Q) -
[Ipuxoau OT AMXBU OT ABIATOBU LICHHU KHIDKA 86 4
Oouro 91 17
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NMPUJIOKEHUSA KbM I'OJUITHUA PUHAHCOB OTUET (ITPOABJI’KEHHE)
3a roANHAaTa, NpuKJIYBama Ha 31 nexemspu 2020

3ary6n OT oIlepanvu M mocjaeaBaila OoueHKa Ha (bm{anconn AKTHBU, OLICHABAHHU 110 CIIpaBeAJINBA
CTOIHOCT, HETHO

B xunsou nesa 2020 2019
[Tpuxoau OT OTepaIiy U MOCJeABaIa OlleHKa Ha (PUHAHCOBH 299 3
AKTUBH
Pasxo/u 1o omepaiuu 1 mociieaBaiia oneHka Ha (PUHAHCOBH
)i pan JBallla oL (1) (3 43) (11)
AKTHUBH
3ary0u oT onepanum U MocJeBama OleHKa Ha
(pMHAHCOBM AKTHBH, OIICHIBAHU MO CIPABEIJIHBA (44) (8

CTOIHOCT, HETHO

Pa3xoau 3a BbHUIHU YCJIYTH

B xunaou nesa 2020 2019
Bb3narpaxknenue Ha YnpapisBaloTo IPYKECTBO 32 12 4
yIpaBieHUe Ha JedHocTTa Ha PoHaa

Bp3narpakaenue Ha 6aHKaTa - IETO3UTap 3a JCTO3UTaApHU 6 5
YCIYTH

O61wo 18 9

logumuoTo BB3Harpaxaenue 3a 2020 Ha Ynpaerissamoro apyxectBo € 0.13% oT cpeaHaTta romuiiHa
CTOMHOCT Ha HeTHUTE akTuBH Ha Donma. (2019 r.: 0.03%)

OnoBecTaAiBaHe HA CBBbP3aHHU JIULla

Ad ,JICK AnrepnatuBa 2” e 000CO0CHO HMMYyIIECTBO O€3 OpraHd Ha YNPaBICHHE W HErOBOTO
yIpaBJeHHE Ce OCHIIECTBABA OT Y IPABIABALIOTO JpyxecTBo ,,JJCK Ynpasnenue na aktusn” A/Jl.

Axunonepwu Ha ,,JICK Ynpasnenue Ha aktusu” AJ] ca:

e _bBanka JICK” AJl, uact ot OTII I'pyn — 66%;
o ,OTII ®oux Meuumxmbat” JITH., yact or OTII I'pyn — 34%.

»HCK Ynpasnenune na aktusu” AJl e xoHnTponupano ot ,.banka JICK” AJl u nenpsako ot OTII bank,
Varapus (OTII bank e eqHonn4eH coOCTBeHUK Ha KanuTana Ha ,,banka JJCK” AJl). Hpyrusr akiuuoHep
B YmnpasisaBamoTo japyxectBoto - OTII ,,®ong MenumxmbaT” JITA. € cbuio koHTpoiaupaHo ot OTII
bank. CBbp3aHu JIMna ca 1 BCUUKH IpYyrH apykectsa oT rpynara Ha OTII bank.

Kem 31.12.2020 cBwp3anute muna c ,,JICK Ympasnenwe Ha aktuBm” AJl, mpuTexaBaniy AsUI0BE HA
®oH/1a ca KaKTo ClIe/Ba:

Cpbp3aHo June 31 nekemBpH 31 nekemBpH
2020 2019

bpoit 0an06e bpoii 0san106e

A0 , JJCK Antepnarusa 17 695 000 1142729
O06mo 695 000 1142729
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NMPUJIOKEHUSA KbM I'OJUITHUA PUHAHCOB OTUET (ITPOABJI’KEHHE)
3a roANHAaTa, NpuKJIYBama Ha 31 nexemspu 2020

OnoBecTaAiBaHe HA CBbP3aHM JTULA, TPOABJKCHUEC

Cnenxu ¢ nmsmoBe Ha PoHma Ha wieHoBeTe Ha chBeTuTe Ha “JICK VYmpasnenwe Ha aktmBu’ AJl m
cBbp3anure uia ¢ JpyxectBoro npe3 2020 r. u mpe3 2019 r., npencraBeHu 0600IICHO MO BUJA Ha
TpaH3aKIUUTE — u31aBaHe/(00paTHO U3KYITyBaHE).

2020 2019

CrLp3ano aune (xmJ1. J1B.) (xmJ1. JaB.)
IO® ,, JICK AnrepuaTtuBa 17 (896) 2 298
JI® ,,JICK EBpo AxTHB” - (490)
JAd , JICK Crangmapt” - (967)

KbM kpast va 2020 1. ca unBectupanu cpejactsa Ha JId ,,JICK AnrepHatuiBa 2” B APYrd KOJCKTHBHU
WHBECTUIIMOHHU CXEMH, YITPABISIBAHU OT Y PABISBAIIOTO JAPYxKecTBO Ha DoH/IAa KAKTO Cle/IBa:

2020 2019
(XuJ1. JB.) (XuJ1. JB.)
D ,,JACK AnrepHaruBa” 523 1299

15. OnoBecTsBaHe HA MOJUTHKATA MO YIPaBJeHHEe HA PHCKA

OcHnoena pamka

Horosopen ¢oun ,,JJCK AntepnatuBa 2” e ¢ HUCKOPUCKOB Tnpodun. DoHABT HHBECTHpA
MPEUMYIIECTBEHO BHB BHCOKOKAYECTBEHW WHCTPYMEHTH Ha MapUYHMS Ma3ap, BIOTOBE B KPEIUTHU
WHCTUTYUMH W JBJTOBH IICHHU KHIKA. Pa3mlpeneneHneTo Ha WHBECTUIMHUTE MO THIIOBE (MHAHCOBU
WHCTPYMEHTH C€ OCBIIECTBSIBA CBIJIACHO HMHBECTHIIMOHHATa MONMTHKa Ha DoHAa OT MOpTHOIHO
MEHHDKBPHUTE. B pe3ynraT Ha ecTeCTBOTO, XapaKTEpPUCTHKATAa U MHBECTHUIIMOHHATA JACHHOCT Ha (OHAA,
BJIOYKCHUTE CPEJICTBA Ca M3JI0KEHU Ha PUCKOBE, CBHP3aHU ¢ (PMHAHCOBHTE HHCTPYMEHTH U IA3apuTe, B
KOHUTO c€ MHBECTHPA.

OCHOBHHTE PHUCKOBE ca:
®  [a3apeH PUCK
®  JIMKBHUJEH PUCK
®  KpEAWTEH PHUCK
®  ONEpanMoOHEH PUCK

[NonuTukaTa 3a ynpaBieHue Ha pucka Ha DoHma MMa 3a eN Ja OCHUTYpsiBa €KEAHEBHOTO CIIEJIEHE U
OlLlIEHKa Ha PHUCKOBUTE (AKTOPH, OKa3BalllM BIMSHUEC BBbPXY akTuBUTe Ha DOHNA M Ja OTpaHHYH H
MUHHMHU3UPa BH3MOKHUATE HETaTUBHH e(PEeKTH BHPXY JAeiHocTTa Ha Ponpa. Cucremara 3a ynpaplicHHE
Ha pucka Ha DoHma ce OCHOBaBa Ha IIENIEBO-U3TPa/ieHa OPraHU3allMOHHA CTPYKTYpa B YTIPaBISBAIIOTO
npyxectBo W [IpaBuia 3a oleHKa M yIpaBJIeHHE HAa PUCKa Ha JIOTOBOPHUTE (OHJIOBE, OPTaHU3UPAHH OT
Hero.

[IpaBunara periiaMeHTUpaT METOAWTE 3a WIACHTUHULIMpAHE, aHAJIM3 M H3MEpPBaHE Ha DPHCKOBETE,
OTIpEeneNAT JUMUTH W KOHTPOJHHM MEXaHW3MH, Ae(PUHUpAT HUBAa Ha OTTOBOPHOCTH M B3eMaHEe Ha
pelIeHns OT CTpaHa Ha YIIPaBIsABaIIOTO JPY>KECTBO:

e  VYIpaBUTENEH CHBET

e  [JaBEeH M3NBIHUTENEH JUPEKTOP

e  Puck menunmxbp/Otaen ,, YpaBieHue Ha pucka”
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NMPUJIOKEHUSA KbM I'OJUITHUA PUHAHCOB OTUET (ITPOABJI’KEHHE)
3a roANHAaTa, NpuKJIYBama Ha 31 nexemspu 2020

OmnoBecTsBaHe HA MOJUTHKATA MO yNPaBJeHUE HA PUCKA, POAbJIKEHHE
Ocnosna pamka, npoovidceHue

OcHOBHHTE SN Ha MHBCCTHIIMOHHATA ITIOJIMTHKA Ha donpa ca:

° HapaCTBaHe CTOMHOCTTA Ha WHBCCTULIMUTEC HA MPUTCIKATCIIUTC HA JAJI0OBC BHB q)OHI[a, noCcpeaACTBOM
pcanu3upaHe OT (DOHIla Ha J0X04 CBHU3MCPUM C (I/IJ'H/I 10 BB3MOXHOCT HaI[BHIHaBaHl) HHUBaTa Ha
AOXOJHOCT Ha AJITCPHATUBHU HUCKO PUCKOBH MHBECTULIUH, TP TOEMAHC HAa HUCBK PUCK;

° OCI/Ipr}lBaHe Ha MaKCUMaJIHa JIMKBUAHOCT Ha MHBECTUIIMUTC HA MPUTCIKATCIIUTC HA JAJIO0BE.

Beuuky (puHAHCOBM MHCTPYMEHTH HOCST PUCK OT 3ary0a. To3um pHCK ce ympaBiisiBa MOCPEACTBOM
BHUMATEIICH MOA0Op Ha ()MHAHCOBHUTE WHCTPYMEHTHU CHIJIACHO OMNPEACICHH JUMUTH. MaKCUMaTHHST
pUCK 3a (PMHAHCOBUTE MHCTPYMEHTH CE€ OIpENeisl OT CIpaBe/iuBaTa UM CTOWHOCT. Bcuuku mazapHu
no3uiu Ha MoHJIa U PUCKOBETE, CBBP3aHU C TAX C€ CIIEAT Ha JIHEBHA 0a3a. B MOMbIHEHHE Ce U3rOTBAT
U MECEYHH OTYETH, KOUTO C€ MpeacTaBiT 3a pasriexmane Ha YC u oraen ,,ChOTBETCTBHE Ha
VYpaBisBamoTo IpyKECTBO.

IHazapen puck

[TazapHUAT pUCK € PUCKBT OT HACTBhIIBaHE Ha OBJEIIM NMPOMEHHU B Ma3apHUTE YCIOBUS (KaTO JMXBEHU
MPOICHTH, BaJyTHH KypCOBE, LICHH Ha KAIMTAIIOBH MHCTPYMEHTH (LIEHOBM PHCK) U KPEAWUT CHpen),
KOHUTO MOrart Jga HamMaJisaT na3apHaTa CTOP'IHOCT Ha q)HHaHCOBI/ITC AKTHUBU U CBOTBCTHO HCTHUTC HpI/IXOI[I/I
OT JEMHOCTTA.

YpaBisBaioro Apy>KeCTBO yIpaBisiBa HHBECTUIIMUTE HAa DOH/A, OTYUTANKY IPOMEHSIINUTE CE Ma3apHU
ycioBus. Llenra mpu ynpaBieHHETO Ha Ma3apHUsS PUCK € KOHTPOJ Ha pa3yMHa / IPUEMIIMBA PUCKOBA
EKCIIO3HIIHS C OTJIE]] ONITUMHU3UPAHE HA TOXOJHOCTTA.

[TazapHusT prck, Ha KOWTO € n3noxkeH POHIBT ce Clie[N Ha exeaHeBHa O0a3a. IHCTpyMeHTHTE, B KOUTO
nHBectupa DOHIBT, ce MONOHMpaT Taka, 4Ye WHBECTUIMOHHUAT mNopTdeln na Oblle MaKCUMAaTHO
IvBepcH(UIIMPaH U 3aIIUTEH OT HEOIAronpHUsATHHU JIBMKCHHUS Ha IIEHUTE HAa (PMHAHCOBHTE Ta3apH, KAKTO
W OT CBIIECTBEHA €KCIIO3UIIHS KbM MHIMBUIYAJIEH Ma3apeH CEKTOP/KOMIIaHHUS/EMHCHSI.

Banymen puck

BanyTHUAT pucKk BB3HWKBaA MPHU WHBECTUPAaHE BHB (PMHAHCOBHU MHCTPYMEHTH, CHOMHHUPAHU B UyXJa
Baiyra. CobrimacHo [lpaBuiata 3a ympaeneHue Ha pucka Ha DoHJa, NpU HaTMYUE HA AaKTHUBH
JICHOMHHUPaHU BBB BallyTa pa3liMdHa OT €BPO M JieBa BATYTHUAT PUCK CE M3MEpBa Upe3 MCTOPHUYECKA
BOJIATHJIHOCT Ha BaIyTHHUS Kypc. Pasnpenenenuero mo BaryTH Ha akTUBUTE Ha (oHIa KbM Kpas Ha 2020
u 2019 roauHa e KakTo cieasa:

2020 % ot 2019 % oT

oomara oonrata

CTOMHOCT HA CTOMHOCT HA

AKTHUBHTE AKTHUBUTE

J(il/;gaHCOBH aKTUBH, JICHOMI/IHI/IpaHI/I B 3 634 4366 11 024 7635
(eI;I/I;I;aHCOBI/I aKTUBH, JICHOMI/IHI/IpaHI/I B 4 689 5634 3 416 2365
Oo1mo 8 323 100.00 14 440 100.00
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NMPUJIOKEHUSA KbM I'OJUITHUA PUHAHCOB OTUET (ITPOABJI’KEHHE)
3a roANHAaTa, NpuKJIYBama Ha 31 nexemspu 2020

OnoBecTABaHe HA MOJUTHKATA MO YIIPaBJieHHe HA PUCKA, MPOIbJKEHHE
Jluxeen puck

JluxBeH puCK € PHCKBT OT 3aryba, IbJDKala ce Ha KoieOaHus B OBJEIWTe MapHdHU MOTOIM WIH
CIpaBeINBaTa CTOMHOCT Ha ()MHAHCOBUTE WHCTPYMEHTH B PE3yNITaT HAa IPOMEHH B Na3apHUTE JIMXBEHU
MIPOTICHTH.

KbM marara Ha M3roTBsiHE Ha OTYETa 3a (HHAHCOBOTO ChCTOsHWE Ha DOHIA HAMA JTMXBOYYBCTBUTEITHU
MIACUBH, TIOPAJIN KOETO OCHOBHUSAT JINXBEH PUCK HOCeH OT DoH/a € CBBhp3aH C OMMaCHOCTTA EBEHTYATHUTE
OBy MPOMEHH B JINXBEHUTE paBHUINA Ja pedIeKTHpaT B IOHIKEHIE Ha CIIPaBeInBaTa CTOWHOCT Ha
JTUXBOHOCHUTE My (PMHAHCOBU aKTHBH.

EKcno3uuuﬂ KbM JIUXBEHUA PUCK

DuHAHCOBUTE MHCTPYMEHTH, KOUTO Ca OCHOBEH M3TOYHUK Ha JIMXBEH pHUCK 3a PoHIa ca ABITOBUTE
ueHHU KHKa. [Ipu uHCTpyMeHTHTE ¢ (DUKCHpaH JOXOA, PUCKBT OT oOe3leHKa ce ¢popMupa B pe3yiaTar
Ha NPOMEHHU B MA3apHUTE JIMXBEHW HUBA, JOKATO NPU TE3W C IUIAaBaIla JIMXBA, PUCKHT BBH3HUKBA B
pesynrat Ha npomenu B uxBeHus nHIeke (EURIBOR), ¢ xoiiTo € 00Bbp3aH CHOTBETHHA WHCTPYMEHT.

Bcenuku npenoctaBenn 0aHKOBHU BIOTOBE ca ¢ (PMKCUPAH T0XOI U HE €A M3JI0KEHH Ha JINXBEH PHCK.
Ananu3z na 4yecmeumenaHoCmma KoM 6ajiymeH pUcK

VYrpaBnsBanioTo APYKECTBO H3MEPBa JIMXBEHUS PHUCK TOCPEJACTBOM MeETOAa Ha MoauduIppaHara
nropanust. J{ropanusaTra ce U34YKCIsiBa 32 BCSIKA €HA KHHUTA MO OTACTHO, KaKTO W 3a IeNUs TOPTQeH ot
0oOJIMrarum.

B xunsou nesa 2020 Cpenna Moaudunm- 2019 Cpenna Moguduum-
JOXOXHOCT paHa JOXOXHOCT paHna
10 magexa Aopanus JI0 majgeKa JTIopamnust

C uKcHpaHu KynoHHU 4671 0.25% 3.16 2825 0.35% 3.21
I1alIiaHus

O0mmo 4671 0.25% 3.16 2825 0.35% 3.21

Ananusz na uyecmeumesinocmma KoM JIUX6EH PUCK

Ha 6a3aTa Ha u3uncClIeHUITA 32 AropanusATa €€ aHaJIn3upa U 4YyBCTBUTCIHOCTTA HaA (I)I/IHaHCOBI/ITe AaKTHUBHU
KbM ONPCACIICHU CTAHAAPTHU JIMXBCHU CLCHAPUH. CTaHI[apTHI/IHT CLIGHaprI, KOHNTO ce pasriucxkia 3a
aHaJIM3a Ha 4YYBCTBUTCIIHOCTTA KbM IJIMXBCH PHCK BKIIHOYBAT 50 0a3uCcHH TOYKH Ha napajeiiHO
HapacCTBAHC U CllaJl HAa BCUYKU KPHUBU Ha JOXOAHOCT.

[Mapanenna mpomsiHa Ha nuxBeHWTe HHMBa ¢ 50 0a3WcHU TOYkM KbM 31 JekeMBpH OW yBenHymia
(namasinna) HeTHaTa CTOMHOCT Ha axkTuBUTE HAa DOHIOA CbC CyMUTe IIOKa3aHU B Tadiulara 10-10iy.
AHanM3bT AOMyCKa, Y€ BCHYKU APYTH IPOMEHIINBH, B T. 4. M BAJlyTHUTE KYpPCOBE Ca MOCTOSHHHU.

B xunaou nesa 2020 2019

+50 bp -50 bp +50 bp -50 bp
C ¢dukcupanu KyoHHH TUTAIAHHS (74) 74 (45) 45
0610 (74) 74 (45) 45

22



15.

J® ,, JCK AITEPHATHUBA 2¢ G 4CK

otp group

NMPUJIOKEHUSA KbM I'OJUITHUA PUHAHCOB OTUET (ITPOABJI’KEHHE)
3a roANHAaTa, NpuKJIYBama Ha 31 nexemspu 2020

OnoBecTABaHe HA MOJUTHKATA MO YIIPaBJieHHe HA PUCKA, MPOIbJKEHHE
Ilenoeu puck

LleHOBHST pUCK € PUCKBT OT CHaJ B CTOWHOCTTAa Ha (PMHAHCOB WHCTPYMEHT WM Ha moprdeiina oT
(h)MHAHCOBU aKTWUBH, ABJDKAI] Ce Ha (PAKTOPH PA3IUYHU OT TE3U, BH3HUKBAIIM OT JIMXBEH WIN BAITYTCH
puck. ToBa morar ga ca ¢akTtopu crnenuUIHO OTHACSIIU C€ JO NaJCH WHCTPYMCHT WM HETOBHS
EMUTCHT, KaKTO W OT o0mo-na3zapHu (HakTopu, 3acsAramld BCUYKH HHCTPYMEHTH TBhPryBaHM Ha
ChOTBETHHS Ta3ap (CUCTEMEH pHUCK). lICHOBHAT pHCK BKIOYBA W KPEAWUT CIPEJ PHCK, KOWTO
NpEACTABIsIBA PUCKBT OT CIHAaJ B I€HATa Ha JBJITCOBUTE HHCTPYMEHTH TMOpaAd YBEIUYCHHE HaA
M3KUCKyeMaTa PUCKOBA MPEMUS 32 KOHKPETEH EMHUTCHT WJIM OOII0-T1a3apHO Pa3IIupsIBaHEe HA KPSIUTHUTE
cupenose. Thil KaTO BCUYKH (PUHAHCOBU MHCTPYMEHTH Ha DOH/Aa C€ OTYMTAT IO CIPaBEAJINBA CTOHHOCT,
BCUYKH TPOMECHH B Ta3apHUTE YCJIOBUS Pe(IEKTUpAT BHPXY HETHHTE NPUXOJU OT HHBECTHIMOHHA
neiHocT. LleHOBHAT pHUCK ce yOpaBisBa OCHOBHO, Ype3 CBH3/aBaHETO U TMOIAbPKAHETO Ha
nuBepcudumpan noprdein ot uHcTpyMeHTH. ChritacHo [IpaBuiiaTa 3a olleHKa U yIIpaBJICHUE Ha PUCKA,
MOJICNTBT 32 U3MEPBAHE HA IICHOBUS PUCK HA AaKIUW U JSUIOBE HA KOJICKTUBHU MHBECTUIIMOHHHU CXEMH €
0a3upaH Ha MOKa3aTeJId 32 HMCTOPUYECKA BOJIATHIIHOCT, M3MEPEHA Ype3 CTaHIApPTHO OTKJIOHEHUE U
€KCITO3UILIHSL.

B cnennara Tabnmuna e mpeicraBeHa oOliata CTOMHOCT Ha (PMHAHCOBHTE MHCTPYMEHTH, MOpa’KAaIln
LIEHOBH PHCK:

Kbm 31.12.2020 BaJIyTa CTOHHOCT % oT c
odomara (Mece4yHO)
B xunsou nesa CTOHHOCT
HA
AKTHBHTE
Js510BEe HA KOJIEKTUBHU BGN 523 6.28 0.19%
MHBECTUIIMOHHHU CXEMH
K®m 31.12.2019 BaJIyTa CTOHOCT % oT c
odomara (Mece4yHo)
B xunsou nesa CTOHHOCT
Ha
AKTHBHUTE
JIsimoBe Ha KOJIEKTUBHU BGN 1299 9.00 0.02%

WHBECTUIIMOHHH CXEMH
Kpeoumen puck

KpeauTHusT puck € BB3MOXKHOCTTA OT HaMajsiBAaHE Ha CTOMHOCTTAa Ha TMO3ULMITAa B OIpeJeNeH
(hMHAHCOB MHCTPYMEHT MPH HEOYAKBAHW CHOUTHSA OT KPEAWTECH XapaKTep, CBbP3aHW C EMHUTCHTHUTE Ha
(hMHAHCOBY MHCTPYMEHTH, HACPEITHA CTPaHa 10 OOPCOBH M M3BHHOOPCOBU CIETKH, KAKTO U ABbPIKABHUTE,
B KOUTO T€ U3BbPILBAT JICHHOCT.

[IpaBunata 3a oreHKa 1 ynpasieHue Ha prucka Ha DoHaa pa3rpaHUyYaBaT CIIEHUTE TUIIOBE PHUCK:
o KoumpacenmeH puck - pUCK OT HEHM3IBJIHEHHE Ha 33JbJDKEHUATA OT HACpEIIHATa CTpaHa Io
M3BBHOOPCOBH CHIEIKH;
o Cemwamenm puck - Bb3MOXHOcTTa DOHNA Ja HE MOMYYM HACPEIIHW MAPUYHU CPEICTBA WITU
(hMHAHCOBM MHCTPYMEHTH OT KOHTPAreHT Ha JlaTaTa Ha CEThJIMEHT, ClIe] KaTO TOW € M3ITbIHHI
3aABJDKCHUATA 110 JaACHU CACIKH KbM TO3W KOHTPArcHT.
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NMPUJIOKEHUSA KbM I'OJUITHUA PUHAHCOB OTUET (ITPOABJI’KEHHE)
3a roANHAaTa, NpuKJIYBama Ha 31 nexemspu 2020

OnoBecTsiBaHe HA MOJUTHKATA M0 YNIPABJIeHNE HA PUCKA, TPOIbJ/KEHUE
Kpeoumen puck, npooviscenue

L4 HHG@CWHAUHOH@H er&umeH pUCK - PUCKBT OT HaMaJIIBAHC Ha CTOMHOCTTA Ha MHBECTULIUATA B
JaJicHa OBJroBa ICHHA KHUTa IOpaau KpECAUTHO cnbuTHe Ipu CMUTCHTA Ha TO3U MHCTPYMCHT.
KpCHI/ITHO crOUTHE BKIIOYBA OOSABSIBAHE B HCCBHCTOATCIIHOCT, HeHJ'IaTC)KOCHOCO6HOCT,
ChbIICCTBCHA IIPOMAHA B KaIlIUTAJIOBATA CTPYKTYpaA, HAMAJISIBAHC Ha KPCAUTHUSA pef[TI/IHF " ap.

KpenuTtHata ekcrno3unus KbM JaTaTa Ha M3TOTBSIHE HAa 0TYETa 32 (UHAHCOBOTO CHCTOSIHUE, € OpPMUpaHa
oT obmiara GamaHcoBa CTOMHOCT Ha pa3IUIAlIaTeIHUTE W IENO3UTHH CMETKM B OAHKU W WHBECTUIMHUTE B
IOBITOBH HHCTPYMEHTH (110 OpyTHA LIeHa):

B xunsou nesa 2020 % oT 2019 % oT
o0mara od0mara

CTOMHOCT Ha CTOMHOCT HA

AKTHBHTE AKTHBHUTE

[Tapuunu cpeacTa 2278 27.37 767 531
Henosutu 851 10.23 9549 66.13
JBbIroBY LICHHNM KHUKA 32 ThPryBaHe 4671 56.12 2825 19.56
Oo6mr0 7 800 93.72 13141 91.00

@®oHIBT MMa MHBECTUIMU B YYyXKXIECTPAHHH KOPIIOPATHBHY U JIbPKaBHH LICHHU KHIKA. VIHBecTHIIMUTE B
IBIITOBH IICHHU KHWKA, M3/IaJIeHN 9y KIeCTPaHHN eMHUTEHTH (TIpefcTaBeHn o OpyTHa IieHa) ca 56.12%
oT obmmre aktuBM Ha @DoHAa. AHaNMM3PT HA WHBECTHLIMOHHMS KPEAWTEH PHUCK CE H3BBHPIIBA
MHIVBHUIYaJTHO 3a BCEKHM OTAEJNEH CIy4ali Karo ce B3eMaT INpeIBHJI M KOHKPETHUTE Ma3apHU
obcrosTencTBa. [lo romsima cremeH ynpaBICHHETO Ha KPEIUTHHUS PUCK € OOBBP3aHO M C JIMMHUTHTE 32
KOHLICHTpaIys, omnpeneneHn 3a DoHma, KOUTO pEriiaMeHTHpAaT MaKCHMAIHO JOIyCTUMO HHUBO Ha
KOHLICHTpPAIMs Ha WHBECTHUIMUTE MO €MUTEHTH U TPYIH OT eMUTEHTH. [0 TO3M Ha4MH ce ocurypsiBa u
IMBepCU(UKAIMS Ha KPSAUTHHUS PHCK.

Kem 31.12.2020 r. ®oHabT HAMA MO3MLIMU B ACPUBATUBHU (MHAHCOBH HMHCTPYMEHTH. 3a Iepuona
01.01.2020 . — 31.12.2020 r. ®OHOBT HE € CKIIOYBAJ CHCIKHU C JCPUBATUBHU (PMHAHCOBU MHCTPYMEHTH
U peno CHEJKH.

AHaiM3 Ha KayecTBOTO Ha INpENOCTaBEHUTE OAHKOBM BIIOTOBE, Ha 0a3a OLIEHKaTa Ha KPEAUTHHUTE
MHCTUTYIINM HA PEUTWHTOBU arcHIUH, IPUpaBHEHA KbM CKallaTa Ha peUTHHroBara areHuus ,,CTaHgapt
enn [lyspc” (mpencTaBeHn 1Mo OpyTHA CTOMHOCT) € KAKTO CIIe/IBa:

B xunsou nesa 2020 % oT o01IaTa 2019 % oT o0IIaTa
CTOHHOCT Ha CTOHHOCT HA
AKTHBHTE AKTHBHTE

bankosu Borose
or BBB+ 10 BBB-* 3129 37.60 10 316 71.44

O06mo 3129 37.60 10 316 71.44

3abenesicka: Bruouenu ca 610206e 8 KpeOUMHU UHCMUMYYUU, Koumo He ce oyenasam om ,,Cmanoapm
eno Ilyvpc”, kamo e 63em pelumuHzbm uM om OpyeU a2eHyuu npu CbOmMeemHomo NpupasHasamne Ha
ckanume:

* gnoeose na cmounocm 3,129 xun. n6. npu oyenxa om azenyus ,, Qumy”’(2019e.: 7,646 xun. 16.) u 0 xuz.
8. npu oyenxa om ,, BAKP - Aeenyus 3a kpeoumen petumune” A/l "(2019 a.: 2,670 xun. 1s..).
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NMPUJIOKEHUSA KbM I'OJUITHUA PUHAHCOB OTUET (ITPOABJI’KEHHE)

3a roANHAaTa, NpuKJIYBama Ha 31 nexemspu 2020

OnoBecTsiBaHe HA MOJHTHKATA 10 YupaBJjieHHEC HA PUCKA, NPOABJJKCHUE, ITPOABJIKCHUEC

Kpeoumen puck, npooviscenue

AnHann3 Ha KavyecTBOTO Ha KpeauTHaTa CKCIIO3UIHA, Ha 0aza OII€HKaTa Ha peﬁTHHFOBaTa arcCHIus

»Cranaapt enn [lybpc” (mpeacraBeHu o OpyTHA IICHA) € KaKTO CJIe/IBa:

2020 2019 % ot
"0 OT 00IaTa
. odmara
CTOHHOCT HA .
CTOHHOCT Ha
AKTHBHUTE
AKTHBHUTE
JIbpkaBHU [ICHHU KHUKA
or BBB+ 10 BBB- 4310 51.78 2415 16.72
ot B+ o B- - - 203 141
Kopmnoparusuu obymramnmu
or BBB+ 10 BBB- 361 4.34 207 1.43
O0mo 4671 56.12 2 825 19.56

Pasmpenenennero Ha MHBeCTHIMUTE B OONHMranuu (MpeACTaBeHH MO OpyTHA IIEHa) M0 MKOHOMHYECKH

OTpaciii € KakKTo CJICaBa:

B xunsou nesa 2020 2019 % oT
% oT o01ara

. odImara

CTOMHOCT HA .

CTOMHOCT HA
AKTHBHTE

AKTHUBUTE

JbpxaBeH T 4 310 51.78 2618 18.13

DUHAHCOBU HHCTUTYIIUU 361 4.34 207 1.43

0010 4671 56.12 2825 19.56

KbMm Kpasd Ha nnepuojia HsaMa CbIIECTBCHN KOHUCHTpAallU Ha KPEAUTCH PUCK 110 OTACIIHU EMUTCHTHU.

Crpykrypata Ha nopTdeiiyia OT AbPKaBEeH JIBJIT 10 CTPaHU-eMUTEHTH (Ha 0a3a AbP)KaBHU LICHHU KHUXKa,

IpeJCTaBeHH 110 OpyTHA IIeHa) € KaKTO CJIeJ(Ba:

B xunaou nesa NHBecTULIMOHEH 2020 % oT o01maTa
pelTHHT CTOMHOCT HA

S&P AKTHBHUTE

PenryOnmka XbpBaTcka BBB- 672 8.07
Peny6iinka PymbHus BBB- 432 5.19
Peny6nmka Muanones3us BBB 1115 13.40
Peny6iinka Kazaxcran BBB- 405 4.87
Peny6mmka Ilepy BBB+ 453 5.44
MeKkCHUKaHCKH CheIMHEHH IaTH BBB 1233 14.81
0610 4310 51.78
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NMPUJIOKEHUSA KbM I'OJUITHUA PUHAHCOB OTUET (ITPOABJI’KEHHE)
3a roANHAaTa, NpuKJIYBama Ha 31 nexemspu 2020

OnoBecTsiBaHe HA MOJHTHKATA 10 YupaBJjieHHEC HA PUCKA, NPOABJJKCHUE, ITPOABJIKCHUEC

Kpeoumen puck, npooviicenue

B xunsou nesa HuBecTHIIMOHEH 2019 % oT 001IaTa
peiiTuHr CTOMHOCT Ha

S&P AKTHBHTE

Peny6nnka XbpBarcka BBB- 1115 7.72
Peny6iinka PymbHus BBB- 439 3.04
Peny6nuka YepHa ropa B+ 203 1.41
MeKCUKaHCKH CheIWHEHM IIATH BBB+ 861 5.96
0610 2618 18.13

MarypuTteTHara CTpyKTypa Ha nopTdeiisia oT Ibp>KaBeH IBJIT [0 CTPAaHU-EMHUTEHTH € KaKTO CIIe/Ba:

Kbm 31.12.2020 Jo 1 or1 Oor3 Or1 Han Sr. O6mo
M. o M. ao
B xunsaou nesa 3m. molr. 5r.
PemrybOnmka XbpBaTcka - 15 - 657 - 672
Pemry0Onvka PymbHIS - - 2 430 - 432
PemryOnmka Manonesus - - 410 705 - 1115
Perry0nmka Kazaxcran - - 1 404 - 405
Pemrybmmka Ilepy 10 - - - 443 453
MeKCUKaHCKA ChbEIUHEHHU IATH 5 - 15 1213 - 1233
O0mo 15 15 428 3409 443 4310
KbMm 31.12.2019 o1 Oorl Or3 or1 Han 5. Oo6m10
M a0 M ao
B xunaou nesa 3m. pmolr. 5r.
Peny6nuka XbwpBarcka - 14 9 428 664 1115
Peny6muka PymbHus - - 2 437 - 439
Peny6nuka Uepna ropa - 203 - - - 203
MekcHKo - - 15 846 - 861
O6u10 - 217 26 1711 664 2618
Jluxeuoen puck

OOWUAT JUKBHJEH PUCK IPEACTaBIsIBA PUCKBT B ompeneieH MOMeHT MOHIBT Ja HE pasmoara ¢
JIOCTAThYHO JIMKBUIHH CPEJICTBA 33 M3IIBIHCHUETO HA CBOUTE 3aJb/DKEHHUS 10 00paTHO M3KYyINyBaHE Ha
ISII0BE, B pe3yJTaT Ha KOETO Ja BB3HUKHE HEIOCTUT M CE€ HAJIOXKH Npomakda Ha aKTHBU WU
MIPUBJIMYAHE HA CPEACTBA MPU HEOIATONPHUATHY Ma3apHU YCIOBUS. JIMKBUIHHUAT PUCK CBHIINO TaKa MOXKE
U J1a BB3HUKHE KaTO CJIEACTBHE OT HHUCKAaTa JIMKBHUIHOCT HAa KanUTaJIOBHUsl Ma3ap, KakTo WU MpH
HEOOWYaHO ToJIEeMH IMOPHYKKM 3a OOpaTHO H3KYIyBaHE Ha [AJI0BE, KOMTO MOTaT Ja JoBeaaT 0
HU34YeprBaHe HA MAPUUYHUTE cpeicTBa HA DoHA.
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15. OnoBecTaBaHe HA MOJUTHKATA MO YNPAaBJIeHNE HA PUCKA, IPOXbJIZKeHHE, MPOABIKEHHE
Jluxeuoen puck, npoovicenue

QOHIBT € UTFXKEH N1a MOIIbpKa TaKaBa CTPYKTypa Ha aKTUBUTE W IMACHBUTE, KOSTO MY TMO3BOJISABA Ja

OCBIIIeCTBsIBA OE3MPEIATCTBEHO [IEHHOCTTAa CH KaTo ToracsiBa CBOEBPEMEHHO 33aJbJDKCHHSATA CH Ha

pa3ymHa 1eHa 0e3 na ce Hajara mpuObp3aHa pasznpoak0a Ha JOXOJOHOCHU akTHBH. DOHABT MpHUBIUYA

CpeICTBa TOCPEICTBOM E€MHCHS Ha COOCTBEHH [SUI0BE. YTPABICHWETO W TOAABPKAHETO Ha

mukBugHOCTTA HAa (DOHIA ce OCHIIECTBSIBA OT YTPABISBAIIOTO IPYKECTBO, chriiacHO IIpaBmma 3a

MOAIbpXKaHe W yIpaBlieHHe Ha JTUKBUIHOCTTA HAa OTOBOpeH (DOHI Ha MapH4YHUS TMa3ap, OpraHu3upaH u

ynpaensBad ot “JICK VYmpaemenne Ha axtuBu” AJl. Ilpskara OTTOBOpPHOCT 3a YNpaBICHHWETO H

MMOAMBPKAHETO Ha JUKBUIHOCTTA € Ha oTmed “‘YmpaBiieHHE Ha MOpTdeinn’, a TUKBUIHHUAT PHCK CE

CIIeTU OT OTHAEN ,,YIpaBJIeHWe Ha prcka’. 3a OTYETHOCTTA HA JIMKBUIHWTE CPEICTBA OTTOBaps OTHEN

“CdeToBOACTBO”, a 32 BETPEIIHMS KOHTPOJI- OT1IeHd ,,CHhOTBETCTBHE .

OCHOBHHTE MPUHLIMITN, KOUTO YTPaBIABAIIOTO JPYKECTBO CIEABa MPU MOAABPKAHETO U YIPABICHUETO

Ha JIMKBUJIHUTE cpeacTBa Ha DoHma, ca KakTo cienBa;

o Clia3sBaH€ Ha IIpaBujiaTa, 3aJI0KCHU BbB BBTPCHIHUTE JOKYMCHTHU Ha q)OH[Ia, KaKTO U U3UCKBaHUsITA
3a JIMKBUAHOCTTA, PCriIaMCHTUpPAaHW BBB BCHUYKH 3aKOHOBU M IIOJA3aKOHOBUM HOPMATUBHHU AKTOBE,
kacaemu ®onHpa;

o IIOCTHUI'aHC Ha OIITUMaJIHa )II/IBCpCI/I(bI/IKaHI/I}I Ha MHBECTHUIITUMOHHUA HOqu)CI\/'IH;

® aHAJIW3 U aJICKBATHO YIIPABJICHUE HA MTAPUYHUTE MOTOIIH;

® I[UIAHWPAHE HA U3BBHPEIHUTE 0OCTOSITEICTRA.

CrazBaneTro Ha M30pOEHUTE TMO-TOpPE MPHUHIMIIN WMa 3a IeJI OCHTYPSIBAaHETO Ha 3allyTa Ha IpaBaTa U

WHTEpeCcuTe Ha pUTEeXKaTeInTe Ha asuoBe Ha DoHAa ¥ M30SATBAHETO HA TIOTEHITNATHY JIMKBUIHU KPH3H.

[To-nony ca npeacraBeHy TaOIMIM 32 TIAJICKHATA CTPYKTYpa O OcTaThueH MaryputeT KbM 31.12.2020 1.
n31.12.2019r.

Kbm 31.12.2020 Jol Orlapo Or3m. Ortlpo HanSr. be3 0610
M. 3m. polr. S5r. MaTypuTeT

B xunsou nesa

AKTHBU

DUHAHCOBH AKTHBIH 32 15 15 430 3768 443 523 5194

ThpPryBaHe

ITapuynu cpencTa 2278 - - - - - 2278

Jemo3uTn 300 350 201 - - - 851

OO0 AKTHBH 2 593 365 631 3768 443 523 8 323

TeKyly 3abDKeHUsI 2 - - - - -

OO01I0 3aabJIKEHUS 2 - - - - - 2

Kbm 31.12.2019 Jo 1 Ot 1 o Or3m. Ot 1 oo Hapg Sr. Be3 Oo61o
M. 3m. ao1r. 5r. MATYpUTeT

B xunsou nesa

AxTHBH

PHHAHCOBH AKTHBH 3 - 217 233 1711 664 1299 4124

ThpPryBaHe

IMapuynu cpeactsa 767 - - - - - 767

Jlerozutu 4371 - 5178 - - - 9 549

OO01mo0 aKTHBH 5138 217 5411 1711 664 1299 14 440

TeKyIy 3abDKEeHUsT 1 - - - - -

00110 3aabJIKEHUS] 1 - - - - -
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OnoBecTsiBaHe HA MOJHTHKATA 10 YupaBJieHHEC HA PUCKA, NPOABJJKCHUE, IPOABJIKCHUE

Onepayuonen puck

OnepaluoOHHUAT PUCK € PUCKBT OT JUPEKTHU WK UHIUPEKTHH 3ary0Ou, B pe3yJITaT Ha YOBCIIKH IPEIIKH,
MPOIYCKH B CHCTEMUTE, HEMOIXOISIIN TIPOIEAYPHA U KOHTPOJ WM 3aryOu, JbJDKAIU Ce Ha BHHIIIHATA
cpela, BKIIFOUUTEITHO U Ha MpaBeH puck. OTEepalMOHHUAT PUCK MOXKE J1a ObJIC PUCK OT OINEPAIUU, PUCK
0T UH(GOPMAITMOHHUTE CUCTEMHU, PECK OT YOBEIIKH PECYPCH, PUCK Ha OOKpBKaBalaTa cpea.

OmnepalOHHUAT PUCK, O0CKT Ha Koito ¢ doHma, Mpousiu3a OT ONEPAIMOHHUS PHUCK, CBBP3aH C
OpraHu3alusATa U JSHHOCTTa Ha YTNpPaBIsABAIIOTO JPYKECTBO. B Ta3u Bpb3Ka, ONEPANMOHHUIT PHCK CE
ClIe/IM Ha HUBO YTIPaBISBANIO JIPYKECTBO B CHOTBETCTBHE ¢ [IpaBmiarta 3a OICHKAa W YNpaBJICHUE Ha
pucka Ha @onna u [IpaBunara 3a ynpasnenue Ha pucka Ha Y /I ,,JICK Ynpasnenue Ha aktusu” A/l

OrnepallmOHHUAT PUCK CE€ PETYIHpa ChIIACHO CTPATETHUTE 32 YIPABICHHE HA BHUJIOBETE OINEPAIlMOHEH
puck, nedunupanu B [IpaBuiara. B nombiHeHue, B YIpaBIsgBalioTo APYKECTBO € MPUETa U MPOIEAypa
3a CT:6I/IpaH€ Ha JaHHU 32 ONEPaTUBHO-PUCKOBU CHOUTHUA U NOKJIaIBaHE HAa UHIIUAEHTH.

B crotBercTBUEe ¢ IlpaBunara 3a ympaBiieHHE Ha pUCKa Ha YIPABISIBAIIOTO APYXKECTBO HaN-MAaJKO
BEIHBXX TOAUIIHO CE M3rOTBS OTYET 32 XapaKTepUCTUKATa U HUBOTO HA PUCKA, CBBP3aHH C MPOLIECUTE U
cucremMure Ha J[pyKecTBOTO.

Bauanue na nandemunama om COVID-19 evpxy oeitnocmma na @onoa

Namuuanara 2020 r. Moxke Ja C€ OKAayeCTBM KaTO HETUIMYHA TOAMHA, Haii-Beue mopaau edekra Ha
rmobanHaTa MaHAEMHUsT OT KopoHa BHUpyc. CTaHaxMme CBHIECTEIM Ha PsI3bK CHag Ha TI00aTHHUTE
KaIllMTaJIOBH Ia3apy 10 BpeMe Ha IbpBaTa BhJIHA HA BUpYyca Mpe3 IbPBOTO TpUMecedyrne Ha roJuHara. B
WKOHOMHYECKHUTE JaHHU 32 BTOPOTO TPUMECEUHeE IO LIENHUs CBAT HACTHITU 3HAYUTENHO Biomasane. Cies
TOBa IOCNeABa BB3CTAaHOBABAHE Ipe3 TpeToTo Tpumeceune Ha 2020 r. KaTo MOCIEACTBHE OT
pa3xnabBaHETO Ha MPOTHBOCTHICMHYHUTE MEPKU W 3HAUUTEITHHUTE (PUHAHCOBH CTUMYIIH, WHUIUHPAHH
oT npaBuTencTeara. OT CBOsI CTpaHa, KAMUTAJIOBUTE Ma3apy MPOIBIDKUXA MOJIOKUTEITHATA CH TCHICHLIUS
W TIpe3 TOocCNe[HaTa YeTBhPT Ha TOJUHATA, OOHAJEKICHH OT IMOJOXKHUTEITHUTE PE3YNITATH Ha HIKOJKO
(hapMaIieBTUYHN KOMIIAHMH OTHOCHO pa3paboTKaTa Ha BakcHHH. ChINO Taka, sicHATa MO3UIHS HA BCHUKH
HEHTpaTH! OaHKH, 4e e MOJKPEIAT CBETOBHATA HKOHOMHUKA JIOKOTaTO € HYXKHO M ¢ KAKBHTO CPEJICTBA €
HE00XO0IMMO, MOJIEHCTBA MOJMIOKUTEITHO Ha Ta3apHUTE YUYACTHUIM U T€ 0sSXa ONTHMUCTUYHO HACTPOCHH,
BBIPEKH pa3zpa3miiaTa ce BTOpa BhJIHA Ha BHUpYycCa, KOSTO Oelle J1ocTa Mo-CHIIHA OT Ta3d B HAYaJIOTO Ha
TOJIMHATA.

PbkoBOICTBOTO Ha YNpaBIsABAIIOTO APYKECTBO UACHTU(DUIIUPA CICTHUTEC PUCKOBE, KOMTO BIUSAT Ha
MpeJICTaBIHETO HA MHBeCcTULIMUTE HAa DoHa:

Kpedumen puck — nanjiemusta ce OTpa3d HEraTHBHO Ha IaTa CBETOBHA MKOHOMHKA, KATO HAKOU
WKOHOMHMYECKH CEKTOpH 0siXa 3acerHaTd TM0-0Ce3aeMO, a JPYrd CPaBHUTEIHO TO-ciaabo.
HxoHOMHMYECKUTE TOCIEANII BKIIOYBAT MBIHO MM YaCTHYHO 3aTBapsHE HAa OW3HEC 3a OmpelesieH
MEepUoJ| OT BpeMe, HaMallsiBaHe Ha MPUXOJNTE, CIIaj B Meyandara, Wil OTYMTaHe Ha 3aryba. Bernpeku ue
BCHUYKH MPABUTEICTBA OTYETOXA PHCKOBETE OT MAHJCMHATA M MPENOCTaBixa (UHAHCOBH MOMOIIM Ha
OuW3Heca, PUCKBT OT 3a0aBsHE Ha IJAIaHus WK (alHuT, ce MOBUINM 3HA4YMTENHO. [lo Ta3m mpuumHa
VHBECTUIIMHUTE B JBITOBU IICHHW KHW)XA, Hail-Be4e B KOPIIOPATHUBHHU OOJMTaI[MHM, OTYUTAT ITOBUIICH
KpeAUTEH PUCK. BBIpEeKn MOBUIICHUS KPEIUTEH PUCK B CBeTOBeH IutaH mpe3 2020 T., KpeIUTHUAT PUCK
Ha moprdeina Ha DoHIAa HE OTYMTA CEPUO3EH PBCT ThH KATO WHBECTUIIMHATE B KOPIIOPATUBHH
oOiuranuy 0s1xa Ha HUCKO HUBO.
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OnoBecTsiBaHe HA MOJUTHKATA M0 YNIPABJIeHNE HA PUCKA, TPOIbJ/KEHUE
Bnuanue na nanoemuama om COVID-19 evpxy oeithocmma na @onoa, npoovirceHue

Ilenosu puck — pa3BUTHETO Ha CBETOBHATa NaHAEMUsS, Hali-Beue B HEMHOTO Hayalo IMpe3 MbPBOTO
TpuMeceune Ha 2020 r. moHece 3HAUYMTENTHO MOKAayBaHE HA HECHT'YPHOCTTa B TiolaineH miad. Toa ce
0Tpa3H Ha [IEHWTE Ha BCHYKH (PMHAHCOBHU aKTHBHU, KaTO T€ OTYETOXA 3HAUYMTEIHH U pe3KH craaose. [Ipe3
BTOpara IOJIOBUHA Ha TOAMHATa, OjarojapeHde Ha IMOJUTHKUTE HA LEHTPaJHUTE NpPaBUTEICTBA U
LeHTpaTHuTe OaHKHM, Te3M PUCKOBE HaMajsixa, HO BCE OIlE HE ca eNMMUHHMPAHHU, Thil KaTo MaHJeMHsTa
BCE Ollle He € mpeojoiisiHa. bnarogapeHne Ha OrpoMHHTE (PMHAHCOBU CTUMYJIHM M OCUTYPSIBAHETO Ha
BHUCOKA JIUKBUJHOCT, LIEHUTE HA OCHOBHHUTE KJIaCOBE aKTHBH KaTO KallMTAJIOBU U JIBJITOBU LIEHHHU KHIDKA
BB3CTAHOBHXA CIIAJOBETE, pPealu3UpaHU INpe3 IbPBOTO TpUMeceuue Ha rojauHarta. Bee ome, obaue,
HECUTYPHOCTTa CBIIECTBYBA, a OTTaM M MOBUILEHHUST LEHOBH DPHUCK, Th KAaTO € BB3MOXKHO, NpHU
HECIpPaBsHE C MaHJeMUATa, CTOMHOCTUTE Ha aKTHUBUTE OTHOBO Ja 3alHIIaT MOHWKEHUS.

Jluxeen puck — nopaay paspasuiata ce NaHAEMHUs, LEHTPATHUTE OaHKH 3all0YHAXa CepHs OT IPOrpaMu
3a OCUT'YpsIBaHE Ha JIMKBUAHOCT Ha KalMTAIOBHUTE Na3apu. Ta3u MOBUIICHA JUKBUIHOCT JIOBENE A0 CIaj
Ha JIMXBEHWTE NPOLEHTH, & OTTaM, PHCT B IICHUTE Ha ABITOBUTE MHCTPYMEHTH. PHUCKBT mpousxoxna
OTTaM, 4Ye NpPHU BBH3CTAHOBSIBAHE HA HOPMAJIHOCTTA B CBETOBHATa MKOHOMHMKA, TA3U JHMKBHUIHOCT MHOTO
BEPOSITHO [1a 3allO4YHE Ja Ce M3TErVIs, a JIMXBEHWTE MPOLEHTU JAa 3alovHaT Jla ce mokaysar. llpum
MOKayBaHE Ha JIMXBEHUTE NPOLEHTH, LIEHUTE HA ABJITOBUTE MHCTPYMEHTH 3al04BaT Aa CE JIBIXKAT B
o0paTHa 1mocoka. JIMXBEHUAT PUCK U KPEAUTHUAT PUCK TPAOBa 1a ce ryieaaT B KOMOMHALMS, ThH KaTo
HOpMaJM3UpaHe Ha CBETOBHATA WKOHOMMKAa O3Ha4daBa B OOIIMS CIy4all IOKauBaHE Ha pEAHUs
0€3pUCKOB JIMXBEH MPOLEHT, HO M CNajJ B PUCKOBAaTa IpeMHs M3MCKBaHA OT MHBecturopute. Kaksa
TOYHO KOMOMHAIMs LIe ce MOJy4d OT Te3H nBa (hakTopa € CTPOro creuuduyHa 3a BCEKH MHCTPYMEHT
MOOTEJIHO OTYUTANKN UHANBUIYAIHUTE MY JINXBEHU U KPEIUTHU XaPAKTEPUCTHKH.

Juxeuden puck — IIbpBOHaYanHAaTa HECUTYPHOCT NpeAau3BHKaHa oT nanaemusta or COVID-19 npes
mapt 2020 T., 1oBexe A0 MOBHINEHA TMa3apHa BOJATWIIHOCT W OOII CMaj Ha IIeHWTe Ha (YMHAHCOBHUTE
aKTHBH, KOETO MPEIU3BHKA 3aCHICHN O0OpaTHU M3KyIyBaHUs OoT PoHAa. JIMKBUAHUAT HATHUCK OT Mecel]
Mapt 2020 r. Oemie M3USJIO MOCPEIIHAT C HAJIMYHUTE AKTUBH, O3 3aTpylHEHHs Wi 3al0aBsiHe, 0e3
NaHu4yecKa pa3npojak0da Ha aKTUBH, IIPH OCUTYpsSBaHE HA MaKCHMaJlHaTa Bb3MOXKHA Bb3BPBIIAEMOCT B
CHOTBETHHUTE Na3apHH yCJIOBUSI.

Crnen mppBOHAYAHUAT IIOK, cYUTaHO OT Mecen ampui 2020 r. oOpaTHHTE M3KYITyBaHHS 3alloyHaxa
3HAQUUTEIHO Ja HaMalsgBaT M IIOCTENEHHO C€ BbpHaxa B HopManHu rpanunu. [Ipez 2020 r.
YnpaBnsBamoTo IpyKECTBO HE € MMallo MPOOJIeMH, CBHP3aHU C OCHUTYPSBAHETO HA HEOOXOoaumara
JMKBUAHOCT Ha PoHa.

Brnpexkn HOpManu3upaHETO Ha OOpaTHUTE W3KYIyBaHMS M OOLIMS PBCT B LIEHUTE HAa (DMHAHCOBHUTE
WHCTPYMEHTH, YTPaBISBAIIOTO JPYKECTBO HE H3KIIOYBa BB3MOXKHOCTTA 332 HOB MEpUOJ Ha
HectabunHocT. C 1eNl OCUTypsIBAHETO Ha HEOOXOOMMHTE JIMKBHAHU CPEICTBA NPU EBEHTYaJIEH HOB
NEepuoJ Ha 3acujieHd OOpaTHH M3KYIYBaHHs, JUKBHIHHUAT PHCK c€ CleQu Ha AHEBHA 0aza W mIpu
HEOOXOIMMOCT ce MpeaNpreMar CbOTBETHUTE KOPUTHUPALIH JEHCTBUSL.

Onepayuonen puck - OnepaliiOHHUAT PUCK € OCHOBHUAT (DAKTOP, MPEAU3BUKAH OT MaHISMUATA, HMAII]
IpSKO BB3JACHCTBHE BBPXY JEHHOCTTA Ha YIPABISIBAIIOTO JPYKECTBO, KOETO OCBIIECTBABA
opranmzanuaTra u ynpasiennero Ha Domma. Ot Hawanmoro Ha maHmemusara ,,JJICK Ympasnenue Ha
aktuBu” AJl M3BBpIIIBA ONEPATUBHUTE CH JCHHOCTH HOpMaJIHO, Oe3 mpekbeBanus. C el OCUTIypsiBaHETO
Ha HEMPEKbCHATOCT Ha MPOIECHTE M HOPMAJIHOTO (YHKIIMOHHUPAaHE Ha YIPaBIsABAIIOTO APYKECTBO B
SIUIEMHUOJIOTHYHA 00cTaHoBKa, npe3 2020 . ca npeanprueTH peauiia AeHCTBUS/ IPOMEHH, MPEAU3BUKAHU
ot COVID-19 nannemusita. BoBeneHa e qucraHIiMOHHA (opMa Ha paboTa, OTPAaHUYCHU Ca CPEIIUTe U
y4acTusita B CbOMTHS, IPOMEHEHO € CHTyMpaHETO Ha pabOTHHUTe MecTa B o(uca, HaJOKEHH ca
OTrpaHUYCHHMS ITPH JOCThIIAa Ha BHHIIHMU JIMIA B ohrica Ha YTIPaBISIBAIIOTO APYKECTRO.
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3a roANHAaTa, NpuKJIYBama Ha 31 nexemspu 2020

OnoBecTsiBaHe HA MOJUTHKATA M0 YNIPABJIeHNE HA PUCKA, TPOIbJ/KEHUE
Bnuanue na nanoemuama om COVID-19 evpxy doeithocmma na @onoa, npoovirceHue

Onepauuonen puck, npoovidicernue

Pasmpoctpanenuero na COVID-19 oka3Ba BiusiHUE BHPXY INTOOAIHOTO ThpCEHE U MpeAJiaraHe, Kato Bce
OllE CHILECTBYBA 3HAUUTENIHA HECUTYPHOCT B HKOHOMHYECKaTa aKTUBHOCT, MaKap U HECUTYPHOCTTA Jia €
HO-MaJIka B CpaBHEHHE C €Ha IOJMHA Ha3ajl, Hali-Beue mopaau pa3pabOTBaHETO HA BAKCHUHHU, KAKTO U
penunara MoJMTHKH, MPEIIPUETH OT MpaBUTEICTBAaTa U LEHTPaTHUTE OaHKU 1O 11 cBAT. [loBuieHara
HECUTYPHOCT OKa3Ba JMPEKTHO HETATHUBHO BIMSHUE BHPXY MHBECTULMOHHATA JEHHOCT M KaueCTBOTO Ha
(uHAaHCOBHUTE MHCTPYMEHTH, pHuTexkaBanu oT ®onma. ToBa Moke Aa JOBEJE 10 CHIIECTBEHU KOPEKLIUU
B OanaHcoBaTa CTOMHOCT Ha HETOBHUTE aKTHUBH M MACHBU B PaMKHUTE Ha cieBamaTa (MHAHCOBA ['OJHHA.
B nmwarocpoueH miuaH MoXKe Ja ce odakBaT e(peKTH BbpPXy oOeMa Ha HHBECTHIMOHHATa JEHHOCT,
MapUYHUTE MOTOLUW U (GUHAHCOBHSA Pe3yNTar (peasnzupana 10xoaHocT) Ha PoHpa.

HesaBucumo ot (opcmaxopuure ycioBus npes3 2020 r., uaBecturopute BbB DoHAa TpsaOBa 1a MUMat
MPENBUI, Ye CIIa3BAHETO HA MPEIOPHUYUTEITHUS WHBECTUIIMOHCH XOPH30HT € MPEANOocTaBka, 0e3 1a uMa
rapaHIys, 3a CbXpaHeHNE U HapacTBaHE HA TEXHUTE MHBECTUIIMHU B JisioBe Ha DoHa.

HpI/IGJII/IC}I/ITeJ'IHI/I CYE€TOBOJIHM OUIEHKHU U JOMYCKAHUS

OuyeHka no cnpasedIusa cmoiiHocm

HpyXecTBOTO ompenens COpaBeIiuBa CTOMHOCT, W3MOJI3BAKM CIEAHATA HepapXus, KOSATO OTpas3siBa

3HAYMMOCTTa Ha (PaKTOpUTE N3IOI3BAHU 32 OIPEeIsTHE Ha CIIPABEJINBA CTOMHOCT:

e Huso 1 - BXoasmuTe NaHHM Ha HUBO | ca KOTHpaHUTe (HEKOPUTHUPAHH) LIEHH Ha MHCTPYMEHTU Ha
AKTHUBHUTE [1A3apU 32 HACHTUYHU (MHAHCOBU HHCTPYMEHTH;

e Hugo 2 - BXOASILINTE JaHHU Ha HUBO 2 ca BXOJSIIM AAHHH 32 JaJicH aKTHB WJIH ITaCUB, PA3IHUYHHU OT
KOTHPAHWUTE LIEHH, BKIIOUYEHH B HUBO 1, KOMTO, IPSKO MM KOCBEHO, Ca JOCTHIIHHU 32 HaOIIOIEHHE.
Ta3u kareropusi BKIIOYBa MHCTPYMEHTH, OLICHSBAaHM M3IIOJI3BAWKM: KOTHPAaHHW LIEHH Ha HOAOOHHU
aKTHBH WJIM NaCUBU Ha aKTHBHM Ia3apH; KOTUPAHHU LIEHH HAa MICHTUYHU WM MMOJOOHM aKTUBH WIH
MaCHBM Ha Ma3apu, KOUTO HE CE CUMTAT 3a aKTHBHH; Py TEXHHUKH 3a OLEHSABAaHE, KbAECTO BCUUKH
3HAYMMH BXOJSIIIM JaHHU Ca MPSIKO MM KOCBEHO JOCTBIIHM 32 HaOJI0AEeHUE, M3M0JI3BaliKU Ma3apHU
JaHHUY;

e Huso 3 - BXOAsmUTE AaHHM Ha HUBO 3 ca HEHAOMIOAAaeMHU BXOJSIIM JaHHU 32 JaJCH aKTHB WU
nacuB. Tasu Kareropus BKIIOYBAa BCHYKM WHCTPYMEHTH, NIPH KOUTO TEXHHMKATa 3a OLCHSBAaHE HE
BKJIIOYBAa HaONIONAaEeMM BXOASALIM JaHHU WM HEHAONIOZaeMHUTE BXOMSIIM JAHHH MMAT 3HAYUTEIEH
edeKT BBPXYy OLEHKaTa Ha HMHCTpyMEHTa. Ta3u KaTreropus BKJIIOYBA HHCTPYMEHTH, KOHMTO Cc€
oueHsBaT Ha Oa3aTa HAa KOTHUPAaHM LIEHM HA TMOAOOHM MHCTPYMEHTH, KBIETO 3HAYUTEIHU
HEHaOMI0JaeMH KOPEKLMH MM TNPEANOOXKEHUSI Ce M3MCKBAT 3a Ja OTPA3siT PA3TUKUTE MEXIY
HHCTPYMEHTUTE;

Dunancosu UHCMpYMEeHmu omuemenu no cnpaeebﬂusa CMOIHOCM

Tabnunarta Mmo-70iy TMpeNcTaBs aHAW3 Ha (PUHAHCOBUTE WHCTPYMEHTH, OTUETEHHW IO CIIPaBeIMBa
CTOMHOCT, CIIOpE] U3I0JI3BaHaTa epapXxusl.

B xunaou nesa pwu. Huso 1 Oo6110

31 nexemBpu 2020

Jbp>kaBHU [IEHHU KHUXKA 8 4310 4310
Kopriopatueau obnuraryu 8 361 361
Jls10Be Ha KOJICKTUBHU MHBECTUI[MOHHHU CXEMHU 8 523 523
O06mo 5194 5194
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NMPUJIOKEHUSA KbM I'OJUITHUA PUHAHCOB OTUET (ITPOABJI’KEHHE)
3a roANHAaTa, NpuKJIYBama Ha 31 nexemspu 2020

le/lﬁJII/IZiI/ITeJ'[HI/I CYETOBOJAHHU OLICHKHU M JONMYCKAHUSA, MIPOABJIKCHUE

Dunancoeu UHCmMpYMeHmu omuemenu no cnpaeedﬂuea cmoiHocm, npodbﬂ.)fceuue

B xunsaou nesa pwua. Huso 1 Oo61o
31 nexemBpu 2019

JbprkaBHU LIEHHU KHUXKA 8 2618 2618
Kopmopatusuu obnuranun 8 207 207
Jls10Be Ha KOJICKTUBHU MHBECTUITUOHHU CXEMU 8 1299 1299
0610 4124 4124

0uem<a Ha dmnancoeume aKkmueu, ouensaeanu no amopmusupana cmoiiHocm

Onpeoeﬂ}me Ha qba3ama Ha qbuuancoeume aKkmueu, oueHsaeanu no amopmusupana cmoiiHocm

B crotBercTBUE ¢ M3uckBanusaTa Ha MC®O 9, npu NbpBOHAYATHOTO NMPU3HABAHE U BIIOCIEICTBUE KbM
BCEKHU OTYETEH Nepuo (HHAHCOBUTE aKTHBU CE MPUIMCISIBAT KbM HAKOS OT CIEJHHUTE TpH (a3u:

e @daza 1 — oOcmyxBaHM axkTHBH 0€3 3HAYUTEIHO YBEIMYCHHE HA KPEAUTHHUS PUCK CIeX
II'BPBOHAYATIHOTO UM IPU3HABAaHE,
e @daza 2 — o0OCmyXBaHM AaKTHBU CBC 3HAUUTEIHO YBEIMYEHHE HA KPEAUTHHA PHUCK OT

IbPBOHAYATIHOTO UM NPU3HABAHE,
o daza 3 — HEeoOCHyXBaHH, KPEAUTHO 00E3IIEHEHN aKTHUBH.

KeM Bcsika oTyeTHa gara YTpaBisBamIoTO JPYKECTBO NpEHEHSBAa [ald KPEIUTHUAT PUCK Ha
(MHAHCOBHUTE aKTWUBHU C€ € YBEIMYMI 3HAYMTEIHO B CPAaBHCHHE C ITbPBOHAYAIHOTO Mpu3HaBaHe. [lpu
MpeleHKaTa 3a ToBa Y IPaBJIsiBAlIOTO JPY>KECTBO C€ PHKOBOJAN OT MPOMSHATA B PHCKa OT HACTHIIBAaHE HA
HEM3ITBJIHEHUE TIpe3 MEepHoJia, ChbOTBETCTBAI] HA OYaKBAHUS XMBOT Ha (PMHAHCOBUSI AKTHUB, BMECTO OT
MpoMsiHaTa B pa3Mepa Ha OYakBaHaTa 3aryba. 3a meira YnpasisiBalloOTO JIPYKECTBO CPABHSBA PHCKA OT
HACTBIIBaHE HA HEH3ITBJIHEHHE 10 (JMHAHCOBUS aKTHB KbM JaTaTa Ha OTYETa C PHCKa OT HEU3IIbIIHCHUE
Mo ChIKs (UHAHCOB aKTHB KbM JlaTaTa Ha IIbPBOHAYAITHOTO MY MPU3HABAHE.

Kem oOcnyxBanute aktuBu (Pasza 1) ce mnpuuucnsiBaT BCHUYKM (DMHAHCOBH AaKTHBH, 33 KOUTO
o0cTosITeNCTBaTa U YCIOBUATA, MocoueHH 3a Pa3za 2 u Paza 3, He ca HATMYHU KbM OTYETHATA JaTa.

3a ompeneneH (GUHAHCOB aKTUB € HAIHIE 3HAYUTEIHO YBEJIIMYCHUE HA KPEIUTHUS PUCK B CPaBHEHHE C
TO3W MpPH MBPBOHAYAIHOTO My mpu3HaBaHe (Pa3za 2), ako KbM OTYETHATa JaTa € U3MBJIHEHO HIKOe
oOcTosiTeNcTBaTa, MPEACTABeHH B TO-JI0Ny, HO HE ca HajHile OOCTOSATENCTBA 32 NPUYHCISIBAHE KbM
HeoOcyxBaHu ekcrio3uiiuu (Pasza 3)
e 3abamata B o0cimykBaHETO HAAXBBPA 30 aHH,
e BsemaHnero e B cTaryc 00ciyKBaHa MPECTPYKTypUpaHa eKCIO3UIIHS,
e PelTHHIBT Ha KpEeJUTHATA EKCIIO3UIMS HAIXBBPIIS PEABAPUTENHO OIpeie]ieHa CTOMHOCT WU B
CpaBHEHHE C UCTOpUYECKaTa CH CTOIHOCT C€ € BIIOMINI,
e Haunure e HeM3NMBIHEHKE TI0 APYyra eKCIO3MUIMA Ha ChI[aTa HacpelHa CTpaHa.
DuHAHCOB aKTHB Cce MPUYKCIABA KbM HeoOcykBaHuTe B3eManus (Paza 3), korato KbM OTYETHATA JaTa
3a aKTHBa € HaJIMLE HIKOE OT CIEeIHUTE ChbOMTHUS WU YCIIOBHUS:
e Toii e kmacupuuypan KaTo HeOOCITyKBaH,
e Hanuue ca HapyuIieHus 3a JOTOBOPHHU OTHOILIECHHS,
e 3pauuTenHu (UHAHCOBM 3aTPyJHEHUS Ha JIbKHUKA (BIOIIABAaHE Ha TMOKA3aTeld KaTo
KaIlMTaJjJoBa a/IeKBaTHOCT U JIMKBUAHOCT),
e (OOsBsiBaHE B HECHCTOSATEIHOCT WM JIMKBUAALIMS Ha HACPEIIHATA CTPAHa,
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NMPUJIOKEHUSA KbM I'OJUITHUA PUHAHCOB OTUET (ITPOABJI’KEHHE)
3a roANHAaTa, NpuKJIYBama Ha 31 nexemspu 2020

le/lﬁJII/IZiI/ITeJ'[HI/I CYETOBOJAHHU OLICHKHU M TOIMYCKAHUSA, MIPOABJIKCHUE

Onpedenane na azama na unancosume axKmueu, OUEHAGAHU NO AMOPMUUPAHA CHMOUHOCH,
npoovaHCeHUE

Tabnumara mo-70NMy TpencTaBsl KiIacHpuKanusaTa Ha (UHAHCOBUTE aKTHBH, OICHSBAHU 110
aMopTH3HpaHa cToitHocT, o (as3u ceriaacao MCDO 9.

B xunaou nesa Mpwua. ®a3a 1 Oomo
31 nexemBpu 2020

[Tapuunu cpeacTa 5 2278 2278
Jemosutu 6 851 851
O0mmo 3129 3129
B xunaou nesa pwua. ®a3a 1l 0610
31 nexemBpu 2019

[Tapuunu cpeacTsa 5 767 767
Jlemo3utu 6 9549 9549
0610 10 316 10 316

VYnpaBnsBamoTo APYKECTBO OLICHSABA CTOMHOCTTAa Ha CPOYHUTE U Oe3CpOUHMTE OAHKOBU BJIOTOBE Ha
@doHaa chriIacHo ycioBusATa U n3nckBanusTa, onpenenenu B 3IKUC/AIIKU u Hapenba Ne 44 na KOH.
KoM 31.12.2019 . HE € oTUeTeHa 00€31EeHKa OT OYaKBaHU KPEIUTHH 3aryom 1o Biorosere Ha DoHa B
KpPEIUTHU MHCTUTYLMH, KaTO CIIOpeA IperneHkara Ha [lpyskecTBoTo, OanmaHcoBaTa MM CTOMHOCT HE C€
OTJIMYaBa OT TSAXHATa CIIPaBeINBa CTOMHOCT.

CoOuTHA cjieq AaTaTa, KbM KOSITO € ChCTaBeH 0T4YeTa

CJ'IGI[ JaTata Ha OT4YCTa 3a q)HHaHCOBOTO CHCTOSHME HE Ca HACTBIWIM CHOUTHUSA C KOpurupartil H/WIH
HEKOpUIHpall XapakTep, KOUTO Ouxa OKa3ajad BIHSHUE BbpXYy BCpPHOCTTAa M IMI'BJIHOTATA Ha
npeacraBCHaTa BbB (bHHaHCOBI/IH OTUCT I/IH(l)OpMaLII/IFI HJIK 3a KOUTO Ja € H€O6XO,Z[I/IMO OIIOBECTABAHE B
HaCTOAIIMA (I)I/IHaHCOB OTYCT.
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