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@ ACK Ynpasnesiue Ha AKmusu

1. O6ma nrdopmanns 3a AP , JCK arrepraTasa 2”

JI® ,JCK Antepuarusa 2” e goroeopeH (oHA MO CMHCBIa HA 9L 5, an. 2 or 3akoHa 38
ZefHOCTTa HA KONEKTHBHATE MHBECTHI{MOHHH CXEMH H Ha APYTH NPeANpHATHA 38 KOICKTHRHO
muBectupane (3JAKHUCIITKH). DoHIBT ¢ HenepcoHUGUOWPAHO APYKECTBO HO CMUCHIA HA
3akoHA 3a 3ab/DKCHHATA W moropopure (33]]), He e WpPHAMYECKO JHOE H NPeACTAB/ABA
ofocofeHe HMYIIECTBO 32 MHBECTHpaHEe Ha HafpaHWTe N@DHYHH CDEACTBA B Pas/HTHH
(MHAHCOBH MHCTPYMEHTH vpe3 pasnpe/ielieHie Ha PHCKA ¥ B COTBETCTBHE ¢ HHBECTHIHOHHATA
cTparerns, onucana B [Tpocnekra u B [Tpasunara na CoHAa.

J® ,JCK Antepratnea 2" HAMA YIPaBHTE/IHH OPraHu, KaTO HEroOBaTa JAeiHOCT, BKIIOUUTENHO
YIPAaBJICHNETO HA AKTHBATE My, C€ OCHILECTBABA CAMO OT YIpPaB/LBALIO JAPYXKECTBO, KOCTO
meficTBa OT MMe 1 3a cMeTka Ha Ponge, chruacHo 4. 87 or 3TKUCHTIKH.

C Pemenne Ne 100-710/08.02.2013 r. ua K®H ,JICK Yupasnenue Ha akrusd” AJl nomydw
paspemenHe Ja opraHusupa u ynpasnspa Aelinoctra Ha JICK QoHA Ha napy4HKA Nasap B €BPO,
K&T0 NyGIMYHOTO NpeanaraHe Ha HeroswTe Asnose 3amousa Ha 04.03.2013 r., mepBOHAYANHO
sammMcaHHTe JAI0Be ca Ha Aata 05.03.2013 r.

Or M. cenremBpu 2018 r. MOHABT MpuTexkasBa HOBO paspelneHHe Ne 181-710/25.09.2018 r.,
u3jianeHo Ha 6asa ua Pemernne 100-710/08.02.2013 r. 1 Pewenre 767-7/30.07.2018 r. na KOH
BB BPB3KA ¢ NPOMEHH B IpaBKJIaTa U HanMenopanueTo Ha Qovxa ot ,,JICK ®ona Ha Iapuaars

nasap B espo” Ha ,,JICK AnrepHaTuBa 2”.

IL AapecTRIHONHA AeiHOCT ¥ INOJHTHKA

VHBeCTHLMOHHATA CTPATErHs NPeJBHkKAa HHBECTHPARE Ha aKTHBHTE HA (OHA2 NMpH NMpHIAra#e
HA KOHCEpBATHBHA WHBECTHLMOHHA CTpATErHs, ¢ LEA & C& OCHIypd NpEABHAHM DAacTeX Ha
IieHATa Ha JAN0BeTe IIpH MaJkyi (QIyKTyalm .

C ormel ©OCTHraHe HA HHBECTHUWOHHHTE CH LEJH Doupgsr me ce [pHOBPXKE KBM
HHBECTHIMOHHA IMONMTHKA HA WHBECTHpAHE NMPEHMYIECTBEHO BHR BHCOKOKAYECTBEHH ABJITOBH

HeHHH KHH)Xa W HHCTPYMEHTH C ¢HKCHPBH& JAOXOHHOCT.
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@} ACK Ynpasnerue HJ AKImuBU
otp grouip
1. Crpykrypa na axrasure Ha J® , JJCK Anrepaaruna 2”

Ha6panuTe cpexcTsa oT npoaax6a Ha Asmose Ha QOHAS 6AXa MHBECTHPAHM B CHOTBEICTBHE C
mauckBanusTa Ha 3KHUCIIKH, Hapenba Ne 44 na KOH, ITpasunara u IlpocekTa B3 DoHAz.

K3M 31.12.2019 r. o6mus pasmep Ha axtusuTe Ha Oonpa e 14,439,893.80 5p., Karo B TOBA HCIO
€ BIJIOYBAT:

e KopropaTusus oSmurauus - Ha 1 eMuTenT — 1.43%. _

o JInpxapui Llenny KHiDka, eMATHPAHK OT APYTH ABPKABH — 5 CMHCHH — 18.13%

¢ TlapuumEH cpencTsa o 6aHKOBH BIOrose — B 4 Ganky — 71.44%

¢ JlanoBe HAa KOJNEKTHBHY HHBECTHIHOHHM CXeMu — 1 cxema — 8.99%

Crpyxrypara Ha axrapure Ha J® ,JICK Anrepratasa 2” KpM Kpasd Ha OTYETHHA H Ha
IPEAXOAHHAS TIEPHOJ, B CTOMHOCTHO HM3PAKEHHE H KATO NPOLEHT OT ofuata cTofiHOCT HA

AKTHBUTE, € KAKTO CIeABa.

AKTHBH 31.12,2019 31.12.2018
B, % 18, %
Banxoeu enozose /obuio/ 10316 178.01 71.44 17 900 048.28 100.00
i‘“‘”‘“‘“ Gazwops  mrcrome, 766 895.18 531 8 719 668.82 48.72
HOMUHUPARY 8 NE6a
Bezcpounu GatkoBH BJIOroBe,
deHOMMHUPNY € €8P0 235.43 0.00 21393 0.00
Cpourn GankoBK BIIOTOBE,
ASHOMMUNUDGHS 8 AE80, @ M.N.: 8958 185.24 62.04 7 892 989,98 44.09
P3eMaHHNA 110 HAYHCNSHH JIMXBH 2 165.35 0.01 2516.82 0.01
Cpovnn Ganxosn BIIOTOBE,
P — 590 862.11 4.09 1287 389,48 7.19
P3eMAHHA 10 HAYHCACHY JIMXBH - - - -
_fsneoeu yennsu xnudea /obuio/ 2 824 990.79 19.56 - -
Kopnoparvsuy ObIHTRLIHH, i}
OEHOMUNUPANRY 8 €6D0, 8 MY.. 206 658.16 1.43
. B3EMAHHA HO HAUUCNCHH JHXBH 7630.94 0.05 - -
Jispaxasan Iennn Kioxa, eMETHPAHH
PA———— 2618 332.63 18.13 - -
BIEMaHHA N0 HAYMCIIEHH TMXBH 46 134.55 032 - -
Arnose na KHC /obwo/ 1298 725.00 8.99 - -
Hanvee na KHC, denomunupany e nesa 1298 725.00 8.99 - -
O6mo AKTHBH 14 439 893.80 100.00 17 900 048.28 100.00
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(& ACK Ynpasnenue Ha Akmusu

Crpyxtypa Ha aktuBuTe Ha [ICK ArrepHaTvea 2

KbMm 31.12.2019 1.

7%

EaHkosu Broroee

m Kanutanosu KHWxa

# ALnNroBy KHWKA

CTpyxrypa Ha axtueuTe Ha [ICK ArmepHamvBa 2

100%

KbM 31.12.2018 .

BaHKkoBW BRIOrOBO

AKTHBE 31.12.2019 31.12.2019 31.12.2018 31.12.2018
(18.) (%) (v1B.) (%)
DHHAHCOBH HACTPYMEHTH, ThPryYBAHH 2 824 990.79 19.56 ) )
HA PeryJHPAH MA3AP, B T.4.: ’ .
Teprysand Aa Luxembourg Stock ) )
Exchange, B 7.1, 2415368.78 16.73
OBR206Y 2415 368.78 16.73 - -
Thprysann Ha Vienna Stock Exchange, B } i
. 206 658.16 1.43
dwnzoeu 206 658.16 143 - -
pprysann Ha London Stock Exchange, 202 963.85 1.41 } .
BT.H. ' ’
dnrzoau 202 963.85 1.41 - -
JaioBe HA KOJEKTHBHH 1 298 725.00 $.99 . .
HABGCTHUHOHAR CXeMH ) )
O6mo GuHaACOBH ERCTPYMOHTH 4123 715.79 28.56 - -
BaHKoBH BJAOrORe 10 316 178.01 71.44 17 900 048.28 100.00
06110 aAKTHBH 14 439 893.80 100.00 17 900 048.28 100.00

2. Ctpyxrypa na nacupnte Ha 1@ ,,JICK AarepuaTusa 2”

KM xpas Ha 2019 r. Donpma AMa TEKYIM 3aXB/UKEHHATE ¢ MATYPUTET JO €IHH MECEIl, B TOBA
YHCAO 38BIDKEHMS KbM Ypasnssamoro JlpyxkecrBo u Banxara Jlenosurap. Ilocodemmre
3a7B/DKSHHS C6 HATHCAABAT €XCIHEBHO, ChrvacHO IIpaBunarta 3a oleska Ha moprdetina u
OlpeZicTNAE HA HETHATA CTOMHOCT Ha akTuBHTE, oAoGpenn ot KOH.

Tacusw 31.12.2019 31.12.2018
JIB. % A8, %
3aTu/IKeHN] KEM Y IPARTABATIOTO 379.42 49.31 268.01 44.82
Dpyxectso, B T.4.:
(a) Taxca 3a ympaBcR¥e Ha 379.42 4931 26801  44.82
akTueHTe Ha DoHAa
Samemxenun ksM Bankara Jenosurap 390.00 50.69 330.00 55.18
060 HACHBH 769.42 100.00 598.01  100.00
4
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@ ACK Ynpasnerue Ha AKmUBU

4, IIpaxona

B CHOTBETCTBHE CBC CTPYKTYpaTa Ha moprdeiina, npuxogure Ha Qouja ce ¢opmupar OT
NPUXOIH OT NPeoUEHKA Ha DHHAHCOBH AKTHBH, IPHXOAM OT JIMXBH IO ABATOBH LEHHW KHAXA A
10 GAHKOBH BJIOrOBE ¥ OT IIPHXOAH OT OTepalliH ¢ (PHHAHCOBH AKTHBH.

TlpuxoauTe OT MpeoleHka Ha (WHAHCOBH &KTWBH M HHCTPYMEHTH C€ tdopmupar oT
TONOXHUTENHATA TIPEONEHKA Ha GUHAHCOBAT® aKTHBM M MHCTPYMCHTH Ha 0asa npomMsHaTa B
TAXHATA [ISHA.

IIpuxoauTe OT ONepauuu ¢ HPMHEHCOBH EHCTPYMEHTH CA BCISACTBHE HA 10-BHCOKATA LICHA IIpH
npoaax6ara HM cIpAMO TAXHaTa 6anaHCcoBA CTOXHOCT.

CrpyxTypara ua npuxomare Ha I® ,JICK AntepHatuBa 2" 3a OTHETHHA K 38 TNPEAXOIHMN
IepHOJ, B CTOAHOCTHO U3PAKEHHE K KATO MPOLEHT OT of1aTa CTORHOCT HA NPHXOANTE, € KAKTO
cuenpa:

Ipuxoxn 01,01-31.12.1% 01,01-31.12,18
Jas. % JIB. %
Tpuxoas OT NHXEBH, B T.4. 17 630.69 86.42 10 080.48 99.99
{a) no GaHKOBH BIOrOBe 13 039,28 63.91 10 080.48 99.99
(0) mo ORACOBRH LIEHAH KHIDKA 4 591.41 2251 - -
Ipixoaw oT NpeolicHKa Ha )
(HHAHCORHM HHCTPYMENTH 2769.712 13.58 )
TIpyxony mo BaTYTHH OMEPALIAH 0.51 0.00 0.58 0.01
061110 npuXoaH 20 400.92 100.00 10 081.06 100.00
5. Paaxoau

5.1. OSmo pasxoan

Crpyxrypara na pasxonute Ha JI® ,JICK AntepHatiea 2" 3a OTICTHHA IEPHOJ, B croffHOCTHO
M3paXKeHAe H KaTO MPOLEHT oT obmara CTOAHOCT Ha PasXOiuTe, e KaKTo ClIeABa:

Pasxoan 01.01-31.12.19 01.01-31.12.18

JIB. % JIB. %
Pasxonu ot nHXBK 1o GaHkoBK
S 178.85 0.86
Pa3sxomu 1o NPeoleHKa Ha GHHAHCOBH
SXTHBH M BHCTPYMEHTH 10 698.80 51.20
Jpyru $uHAHCORH pasxonH 630.00 3.01 555.50 7.26
Pasxomu 32 BBHIIHK YCITYTH 9 166.63 43.87 709045 92,73
Pasxonu No BATYTHH OIEpPaIHH 220.59 1.06 0.84 0.01
O6uo pa3xoan 20 894.87 100.00 7 646.79 100.00

PasxonuTe oT MHXBH MO 0aHKOBH BJIOTOBE CA CBEP3aHH C OTPHLATENHH JHXBEHH IIPONCHTH no
IIpeaoCTaBCHH 6aHKOBH BJIOT'OBE,

PasxozaTe 10 MpeoleHKa HA (GWHAHCOBH aKTMBH H HHCTPYMEHTH ce (OPMHpAT OT KalHTAJIOBA
3aryGa — OTpHIATENHATA IpeoleHka Ha (HHAHCOBHTE MHCTPYMEHTH Ha (asa MpOMAHATA B
TSXHATA [IeHA.
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@ ACK Ynpasnerue Ha Akmiusy

PasxozaTe o onepanuu ¢ GHASHCOBH AKTHBYM ¥ MHCTPYMCHTH CA BC/IEICTBHE Ha NO-HHCKaTa
nena npy npoaaxkGara uM cupaMo TAXHaTa Ganancosa CTOMHOCT.

PasxoguTe 32 BHHIIHH YCIYTH cé (OPMHPAT OT BB3HATPEXACHHETO HA YIIPaBIABAMIOTO
JIpyxecrso (TAKcA 32 YIIpAB/ICHHE HA KTHBUTE) M BE3HAPAKICHHETO Ha Bankata Jencsatap 38

ofcIy)Bauty ¥ KOHTPOJHHE (yHKIHH.
5.2. OnepaTHBHHM Pa3XoAH

Tean pasxonu ce npacraaar or axtusure Ha J® ,JICK AnrepraTHBa 2” H Taka KOCBEHO Ce
moeMaT OT BCHYKM NpATEXXATENH Ha AsnoBe. Te ca BTOPAAT KOMIIOHEHT pPasXCid ciej
TPaHSAKITMOHAKTE PA3XOH NPH MOKYNKA/O6pATHO H3KYNyBaHE HA JA/I0BE, KOHTO HHBECTHTOPET
CleZiBa 21 HMA MPEeABHR HHBecTHpaiiky 568 QOHA.

TIpecTaBeHATe O-AOTY PA3XOAM, KaTo npouesT ot cpeanara HCA, IpersynC/ICHR Ha rOAKIHA
6asa ca KaKTo CHCABA:

s 32 nepuona 01.01-31.12.2018 r. - 0.05%

¢ 3anepnoaa 01,01-31.12.2019 r. — 0.06%

OnepaTHBHH pasxoan 01.01-31.12.19 01.01-31.12.18
JIB, Yo JIB. %

Branarpaxaenue na Vipesiasaioro 4233.03 4321 280045  36.63
JpyxecTBo
BoanarpaxneHre Ha Bankara [enozurap 4 933.60 50.36 4290.00 56.11
Jpyr# GMHEHCOBH pasxoaH 630.00 6.43 555.50 7.26

* (amoex TaEcM 10 HPSRCAHN 284.00 290 219.50 287

onepaiyH

- ApYTHA 346.00 3.53 336.00 439
O06mo omepaTHBHA PA3X0AH 9 796.63 1090.00 7 645.95 100.00

PERAHCOB PEIYATAT

3a pefiHocTTa ¢n npes ¢muancosara 2019 r. 1@ JICK Antepharupe 2” peamusupa 3ary6a B
pasmep Ha 493.95 118. cnpAMo HeTHa neyanGa ot 2,434.27 ns. 3a 2018 1.

6. Jsunano TpeTHpaHe

I® ,JICK AnrepHatuBa 27, Kar0 BHA KOJNCKTHBHA WHBECTHLUMOHHA CXEMa, ZONYCHATZ 1O
ny6muuHo npeanarase B Peny6inka Braraphs nomsa npedepeHnpanHe JaHTHO TPeTHPaHE:
e merosara nedanGa He ce ofnara ¢ KOpmopaTMBeH IaWbK (wi. I74 om 3axona 3a
KapnopamugHomo nodoxoduo obaazane).
¢ ympaenenmero Ha AeHHocrta Ha J® ,JICK AnrepHarHea 2”, KaTo BHJ KOIEKTHBHA
MHBECTHIMOHHA cXeMa, € 0cBoGo/ieHa gUHAHCOBA YCIyTa ¥ HE [IOAJIEKH Ha ofnaraHe ¢
NaEEK nobaseHa cTOMHOCT (wr. 46, an. I, m. 6 om 3axona 3a dawvk evpxy dobasenama
cmotinocm).
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@ ACK Ynpasnerue Ha Akmuey

Jawbuno o6arane Ha JOXOAUTE HA MPHTEXATEIATE HA AA/10BE BB ®oHAa

He momiexar Ha AaHBUHO ofjaraHe JOXOAMTE HA MECTHH (H3UYECKH NHMUA HIH
(hH3HUECKY NHIA, YCTAHOBEHN 3a JAHBYHY [elH B AbpkKasa — WiCHKa Ha Esponeficknsa
CBIO3 WJH B Apyra XbpikaBa — WiIcHka Ha EBponeiickoTo HKOHOMEYECKO MPOCTPAHCTBO
oT cremkd ¢ agnope Ha (oHja (peanmsHpaHa KaNHTanoBa Nedanba) B cilyuamTe Ha
o6paTHO M3KyNyBaHe Ha [ANOBETE WM NpoAakba Ha AsIOBeTe, KIBBLPIICHE HA
peryaupaH GBIrapckH Nasap No CMHCHIa HA W 73 ot 3akoHa 38 Ma3apHTe Ha
(HHAHCOBH HHCTPYMEHTH.

[Ipn ompepeldHe HA AGHBYHWS (UHAHCOB pesynTaT HAR HIOPUIMYECKHTE JHLA, KOHTO
nognexar Ha o6naraxe no pesa Ha 3KIIO, ¢ Te3d f0X0AM ce HAMAIIBA CHETOBONHMA
punancos pesynrar. [Tpu 3aryGa OT cpemkm C JAOBe, JMUAT2, KOATO NONIENKAT HA
obaarage mo pexa Ha 3KIIO, me crnensa A2 YBCJHYAT CUYETOBOAHMA CH bHEHAHCOB
pesyNTaT ¢ OTPHIATENHATA PAaslIuKa MEXAYy NpojaXHATA M npyaoOuBHaTa IIeHAa Ha
nanoeere. Korato msanosere ca NpHAOOGHTH Ha pasiMYHM ICHE H BIOCICACTBHE CC
TPOJiaBa YacT OT TiX, KATO He MoxXe fa ObJe 0KA3aHO KO OT TAX C¢ MPOJIABAT, LIEHATA
Ha NpHAOGHBAHE HA AANOBETE € CPEAHO NpETerneHara [eHa, OpeaeneHa Bh3 OCHOBA Ha
nenara Ha npuAoGHBaHE Ha ILPKAHNTE AA70BE KbM MOMEHTa Ha npofaxGara.

Tean A0X0OH He ce obnaraT ¥ ¢ J&HBK MPH HITOTHUKA.

JloxoanTe OT cAenky ¢ Aanone He PoHIa (PeAIn3npaHaTa KANHTATIOBA neuanta), KAKTO
¥ ¥306mo ¢ (GMHAHCOBM AKTUBH, MOJIY4YCHH OT $HIUUECKH JKIA OT TPETH ABLPKAaBH,
H3BBH COPENOCOUEHHTE, ce ofnaraT ¢ OKOHUaTeNeH NaHBK B paMep HA 10 BBpXY
obnaraeMus HOXOM

OGaaraeMHEST ZOXOJ € CYMaTa OT PeAlTHSHpaHuTe Npe3 FoAMHATA NewantH, onpeneneHH:
33 BCSKA KOHKPETHA CHe)Ka, HaMaJcHa ChC CYMATa OT PealM3MpaHHTe IIPE3 ORHHATE
3aryGH, onpefencH: 3a BCAKA KOHKpETHA cheika. PeamusmpanaTta neqan6a/3aryba 3a
BCHKE CAENKA C€ Ompenend, KaTo NPOA®KHATZ IlIeHa ce HamajfBa C IeHaTa Ha
npuobuBake Ha AsioBere. Koraro Aanosere ca NPHAOGHTH HA PAsMCIHA LEHH H
BIOCNEACTBHE CE MPOJaBa YacT OT TAX, KaTo He Moxe Ja 6hJe JOKa3aHO KoM OT TAX ce
NpOfiaBaT, LeHaTa Ha NpHAOOMBAHE HA JANOBETE € CPEAHO NPETErieHaTa NCHa,
onpejieNeHa Bb3 OCHOBA Ha LieHaTa HA MpHAoOHBaHEe HA APKAHATE AANOBS KbM MOMCHTA
Ha IpoagxtaTa.

7. IAKBRAHOCT

ITonabpKaHETO M YIpPaBNEHHETO HA JIHKBALHOCTTA C€ OCBLIECTBABA OT YpasnsasamoTo
TpyxecTso Npy cnasBaHe u3uckpanusTa Ha Ilpasunara 3a moAAbpXkaHE M YNPaniIcHAC Ha
JHKBKIHOCTTA Ha AOTOBOPEH (ORI, OpraHM3upaH W ynpapmasaH oT ,JICK Ympamnenke Ha
axTHBH” Al

anannenue’ro HA JIMKBUAHOCTTA C& H3BRPIIBA NOCPENCTBOM.

1. ExXeqHEBHO CIEACHE ¥ aHAMH3 Ha CTPYKTYPATa Ha 8KTHBHUTE [0 BHAOBE H MATYPHTET,
2. ExeZHEBHO cleicHe M aHAJIN3 HA CTPYKTYPAaTa Ha MACHBUTE 110 BHAOBE H MATYPHUTET,

3. ExxenHeBHO cheAeHe Ha BXOAAMTE ¥ BIXONAIIMTE NapHYHH ITOTOLH;

4, TlonAspKane Ha ONTHMANEH pasMep Ha MapHYHH CPEACTBA H APYTH NMKBHIHA AKTHBH C 02l
nocpelane Ha 3aIk/DKeHUATA Ha DOH/E,

5. PaapaGoTBaKe Ha CTPATErHH 3a MPEAOTBPATABAHE HA KPUSHCHH CHTYALMH.
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&5 ACK Ynposnenue va Axmusu

KsM MOMEHTa H& H3roTBAHE HA HACTOALIMSA OTYST HE CHINECTBYBAT TEHACHLUHH, ofcToATENCTRA
HIIA PHCKOBE, KOUTO Ouxa DopenM HIM 33 KOHTO MMa OCHOBaHHE Ja ce CMATa, Ye INC JOBCAAT 10

CHILECTBEHO MOBMIIABAHE HIIM HAMAISBAHC HA MHKBHIHOCTTA Ha @oxAa.

8. KanurajoBH pecypen

XapakrepsT Ha gefinocrra Ra O , JJCK Arreprarnsa 2” cBbp3pa pasMepa Ha KATUTAOBUTE
pecypcH, NOMMEXALIH HA HHBECTHDAHE, OT ¢HA CTPaHA ¢ MPOLECHTE Ha eMUTHpaHe H oOpaTHO
M3KyIyBaHe Ha nsnose Ha (OHAA, & OT ApyTa CTpaHa ¢ (HHHAHCOBHTE PE3yNTaTH, PEATH3UPaHY
TIpH ONEPALKE ¢ KHCTPYMEHTH OT Herosus nopTheit.

Co6CTBEeHHAT KAIUTA € paBeH Ha HETHATA CTOMHOCT Ha akTiBuTe Ha QoHAa i ce popMHpa OT:
¢ QCHOBEH KAaIlHTaJ - HOMAHAIHATA CTOHHOCT Ha AANOBETe B OOpEIEHNe;
® DOpeMMH OT EMHCHH — pAsNUKaTa Mesly CMHCHOHHATa CTOMHOCT/UeHaTa Ha obparsHo
H3KyNyBaHe H HOMHHAJIHATE CTOHHOCT Ha AA/I0BE;
® (HHAHCOB pE3yiTAaT 32 NEPHORA.

OcHoBen Ipemuu oT PuAaHCoB OGuxo coficrnen

JABHxeHHE O KANHTRI8 KAMHATAJI eMHCHE peaynTar KAMATAN
(ns.) {(nB.) (nm,) (nB.)

Caago kum 01.01.2018 r. 12 012 585 133172 203 790 12 349 547
HameneHne, B T.4.. 5 395 462 152 007 2434 5 549 903
YBENHYEHHKE 9 511 657 267 838 10 081 9789 576
HaMaIoHHe (4116 195) (115 831) (7 647) (4 239 673)
Caago wom 31.12.2018 r. 17 408 047 285179 206 224 17 899 450
HameHene, B T.4.: {3 364 853) (94 979) (494) (3 460 326)
YBENVMECHHE 5170233 146 296 20 401 5133693¢
HaMaIeHHe (8 535 086) (241 275) (20 895) (8 797 256)
Caago by 31.12.2019 . 14 043 194 190 200 205 730 14 439 124

3abenexcra: DonOvm eMumupa/o6pamKo USKYNyea camo yenu Oanoee ¢ Homunanna cmotinocm 1.00 espo

6. OcEoBHE pHCKOBE, Hped KouTo e uinpaser JCK Arreprarapa 2

Ynpasnerueto Ha pucka Ha IO JICK Anteprarusa 2” ce m3sppmsa or Y] ,,JICK Yrpasnenne
Ha axtusr” AJl. ITpouecsT no uAeHTHGHIMpare, HabMOAEH e H YIIPABJICHHE HA PHCKOBETE HMa
38 IeN 8 PEeAyLMpa BNMAHMETO HA BBLHIIHWTE H BLTPEIUHATE PHCKOBH (HAKTOPH BBPXY
uHBecTHIENTE HAa GoHga. ITponenypuTe 3a ynpasBlieHKe Ha PHCKA BKIIOTBAT:

a) HOeHTH(NKAIMS HA PHCKA;

0) oLeHKa Ha pHCKa;

B) 1360p Ha CTpATErud N0 OTHOIUCHHE Ha PHCKA,

r) u36op Ha HAMHHH 33 HAMAJICHHE CTEIIeHTa Ha DACKA,

A) KOHTPOII HHBOTO HA PUCKA.

OueHsBaHeTo, aHANH3A M MOHHTOPHHTE Ha PHUCKOBHTE (akTopu ¢e H3BBpLIBA €KEAHEBHO OT

CITYXHTE/HTE B OTAEN ,, YIIPABICHHE Ha PUCKA”.
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PuckopuTe (paKTOPH, KOXTO OKA3BAT BIMNHHE BBPXY HHBECTHIHHTE HA I® ,, ACK AnrepHaTHBa
2" ca:
a) nasapen pucx - BBIMOKHOCTTA Ji& C¢ pealHsHpar 3arybu nopany HeOnaronpuATHH
H3MEHEHRS B LICHHTE HA LEHHH KHMXKE, [a3apHHTC JUXBEHH IPOLEHTH, BAIYTHH KypCOBE H
Apyre. KoMIOHEeHTUTE Ha nasapHHs PHCK ca:
aa) MuXeeR puck - PUCKBT OT HAMAIABAHE HA CTOMHOCTTA HA HHBECTHIHATA B Aa/CHA IICHHA
KHHIa MOpaZy H3AMeHeHHe Ha HABOTO Ha JIHXBEHHTE [IPOLECHTH.
66) samymex pucx - PACKBT OT HaMalfBaH¢ He CTOMHOCTTA He WHBECTHLHATA B AafcHA
LeHHA KHATA MM JCTNO3HT, NeHOMHUHHDRAHH BLB BATYTA4, PAa3NdHA OT JEB H €BpO, NOPaAH
H3MEHEHHe Ha Kypca Ha oOMAHA MEXAY TA3R BayTa H JieBa WIH eBpo.
88) YEHOBY PUCK, CELPIGH C UHBECTIUYUU 8 QKYWU URY Opyeu OAROBY YEHKY KHUNCQ - PHCKET
OT HaMangBaHe Ha CToOHHOCTTAa Ha HMHBECTHIMATA B JARCHA LICHHA KHHra IpH
HebnaronpHATHY MPOMEHH Ha HUBATA HA MA3APHUTE NEHH.

6) Kpedumen puck — BbIMOXHOCTTZ OT HAMANABAHE HA CTOHHOCTTa HAa NOSHMIMATA B EIHH
(HMHAHCOB MHCTPYMEHT NP HEOYAKBAHH CHOMTHA OT KPeHICH XADAKTEp CBBLP3AHH C
EMHTEHTHTE HA (DMHRHCOBH MHCTPYMEHTH, HaCpeLIHATA CTpaHa Mo 6opcoBH B W3BBHGOPCOBH
CHEJKH, KAKTO H XEPKABHTE, B KOMTO T€ H3BLPIIBAT ACHHOCT;

@) onepayuorex — BEIMOXKHOCTTE A8 Ce peajm3upar 3ary0M, CBBP3aHH C IDOIIKH MM
HECHBLPLICHCTBA B CHCTEMATA HA OpPraHM3alkf, HEAOCTATHYHO KBAIM(HUMpEH NEpCoHAT,
He6NAronpHATHH BHHIDHA CHOUTHA OT He(pHHAHCOB XApAKTEp, BKIIOYHTEIHO H NPABEH PHCK,

2) AuUKEUOEH pucKk — BE3MOKHOCTTA OT 3ary0H OT HANOXWTENHH NpOAKOH HA 8KTHEA IpH
He6naronpHATHH [a3apHK YCNOBHSA 3a MOCPEILAHE HA HEOYBKBAHO BR3HMKHAIN KPATKOCPOTHH
38TbJDKSHHA.

d) puck om KowWyenmpayus — Bb3MOKHOCTTa OT 3aryba nopajy HenpaBHIHE OuBepcHpuKkaAs
Ha eKCHO3HMIWY KbEM EMMTEHTH, IPyNa CBRp3aHM EMHTEHTH, C€MHTEHTH OT €AMH H CBll
HKOHOMMYECKH OTPACHN HIIH reorpateka oB6act, KOETO MOYe Ja PHTIHHH 3HAUMTE/HY 3ary6H,
K4KTO H PHCKBT, CEEP3aH C MOIEMH HENPEKH KPEAUTHH EKCITO3HIIMH.

Excnosumusra Ha J® ,JICK AsrepratnBa 2” 1o OTHOIIEHHE EA LEHOBHA, KPCHWTHHA H
THKBHAHHS PHCK M PUCKA Ha NApHYHUA NOTOK € MOAPOGHO OMOBECTeHa BbB MONLITHHS tdhHHARCOB
oruer Ha PoHAA 33 rOAKHATA NpUKMoYBama Ha 31.12,.2019 r.

Llenwte u nonutukara Aa J® ,JICK AnrepHatusa 2” no ympasieHue Ha (GHHAHCOBHS DHCK,
BRJIIOMHTE/HO IIOJTHTHKATA MY Ha XeDKupaHe ca ypeaeHH B Ilpanunara 3a OLleHKA H YIPABJICHHE
Ha pucka Ha IO ,, JCK Anreprarusa 2.

IIL Iipomenn B nennre aa ganose a AP ,ACK Arrepaarasa 2”

Joropopauar DOHA € pasfeleH HA JAAIOBE, KOHTO TOCTOSHHO H3laBa/pofiaBe Ha
MHBECTHTOPHTE [IPH YC/IOBHATA HA NyG/IMHHO NPEAJAarane o eMACHOHHA CTORHOCT, H IOCTOAHHO
H3KynyBa OGpaTHO OT MHBECTHTODHTE 110 lieHa Ha 06paTHO H3KYNyBaHe.

EMHCHOHHATA CTOMHOCT H LeHaTa Ha o6paTHO H3KyIypaHe ce ocHoBasaT Ha HeTnara cTolffHOCT
Ha akTuBuTe (HCA) Ha equH asi,
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Heruara crolisoct Ha axtueute, HCA Ha Os1, eMHCHOHHaTa CTOMHOCT M LCHATA HE obpaTtHO
H3KYNYBaHe CE M3UHCIABAT €XelHeBHO, chriacHo [lpasuiarta 3a OUEHKA Ha noprdeiina Ha
®onza 1 onpexensHe Ha HCA, onobpenn or KOH u ormcany b [Ipocrexra Ha donaa. HCA ce
ONpeJie/In KATO PASNIMKATA MEXAY CTOHHOCTTa HA AKTHBHTE M CTOMHOCTTA Ha 38/Ib/UKEHAITA Ha
domma. HCA Ha eauu A1 ce ompeneia Kato croTHowenne Mexay HCA u 6pos AsNoBE B
ofpLIneHHe KbM MOMEHTA Ha H39HC/ABAHETO 1. '

IV. HerHa cTolfHOCT Ha aKTHBHTe Ha CoHAA

Kum 31.12.2018 r. HeTHATa cTORHOCT Ha axTHBHTe Ha Monzja ¢ 17 899 450.27 as.
Kum 31.12.2019 r, HeTHaTA CTOMHOCT Ha akTHBHTe Ha DoHIa ¢ 14 439 124,38 Jae.

V. CpeaHa BeTHa cTofHOCT HA aKTHBATE Ha PoHa

3a nepuoza 01.01-31.12.2018 r. cpenara HCA na ®oHna e 14 002 621.57 ab.
3a nepuona 01.01-31,12,2019 r. cpeanara HCA na @onyia e 15 201 022,81 a8,

Cpennata HCA 32 nepuosa € H34HC/IEHa KATO CPEAHA ApUTMETAYHA OT crofizoctuTe Ha HCA 3a
BCEKH JIeH OT Nepuoza. 3a OYMBHATE JHHU CE U3NON3Ba CTOHHOCTTA OT Had-0IH3KUA NPEAXOAeH
paboten feH. MskmoueHHe NpaBAT 6QUHCTBEHO CTOMHOCTHTE 38 JATH (NOYMBHH JHH) KBM Kpah

HA CHYETOBONCH MECEL.

HeTHa CTOMHOCT Ha akTMBMTe 3a nepuoga 01.01-31.12.2019

XHWi. NB.
18 000 — = _

16 000
14 000
12 000
10 000
8 000
6 000

HareIHeHHETO Ha NOPBYUKA 33 npofaxk6a/o0paTHO H3KYILYBAHE Ce OCHINECTBABA N0 EMHCHOHHA
crofirocT/meHa Ha o6paTHO HAKYITyBaHe, ONpejeneHa 3a Clepalara Hali-6nuska Jata OT AaTaTa

Ha NO/ABAHE HA IIOPhYKATA.
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YL Bpoit naaose B o6pnmenne

Kem 31.12.2019 r. emutupanure npes 2019 r. ganose za doHpa npeacranissar 36.82% ot
o6 6Gpoii B o6psmenue, a 06paTHo H3kyneHure ca 60.78% .

HAanose B ofpoinenye Gpoit
Cango xnMm 01.01.2018 r. 6 141 937
HameneHue, b T.4.! 2758 656
YREIHUSHHNE - eMUTHPEHH JATOBE 4 863 233
HAMANCHHE = o0pPATHO HIKYTIEHH JANI0BE (2104 577)

Caago xem 31.12.2018 r. ) 8 900 593

Hamenenmne, B T.4.: (1 720 422)
YBETHYCHNE - EMUTHPAHH AANOBE 2 643 498
HaMaJjeHue - oGpaTHO M3KYTIEHH JANOBS (4 363 920)

Canno xum 31.12.2019 1. 7180171

VIL JanHu 38 o6apeEHTe ECMECHOBHA CTOHHOCT M NeEa 32 006paTHO HIKYITyBAHE

Crrnacro Ilpasunara i ITpocnexra Ha I ,,JJCK AnrepraTiBa 2", HHBECTHTOPHTE He 3aramar
TpaH3AKIHOHHH pasXOQW IpH NOKynka/o0paTHO H3kynysaHe Ha muiose Ha DoHza, T.e.
€MHCHOHHATA CTOMHOCT Ha A1 ¥ LieHaTa npH ofpaTHO M3KyIyBaHe Ha A1 ca pABHH Ha HETHATa
CTOHHOCT Ha akTHBETE HA enuH aan (HCAJD.

01,01-31,12,19  01.01-31.12.18

eBpo eBpo
MusiManHE SMECHOHHA CTOMHOCT Ha aan/
MuHuMaHa LeHa Ha 06paTHC U3KYITYEaHe Ha [N 10224 02208
MaxkcumanHa eMUCHOHHA cTofHOCT Ha aan/
MoexcHmenHa ueHs Ha o0paTHO H3KYNTYBaHe Ha AN 102844 1.02823
CpennonpeTereHa eMECHOHHA CTOMHOCT Ha Jan/ 1.02834 1.02814

CpenHonpeTeraeHa ueHa Ha 06paTHO HIKYNYBaHe Ha AN

3abeneacxa: I'openocouerume cmotinocmu ca nyGausHo 0BREENU 3G NOKYNKA, CLOMBEMHO Npu npodadxcba
Ha OAnoge,
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Hndopmanus 3a obzeerure HCA Ha 1s, eMUCHOHHA CTOMHOCT W IleHa Ha ofpaTHO H3KYITyBaHe
M TAXHATA JHHAMHKA € NpeACTaBeHa B rpapudeH BHA.

HCAJT, emucuoHEa cToltHOCT B IeRa An 00paTHEO MIKYNYBHEE
Espo 3a nepsona 05,03.2013 - 31122019
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e HCA J/EMucHONHS eTOMROCTLIeHA AR 06PATHO HIKYNYBAKE

Peanu3npaHaTa Bh3BPHINAEMOCT OT HHBECTHLMA BbB (QOHJIE, HITHCIEHA HA 6asa HCA Ha eMH
gz, Gea aa ce oTHMTa ed)eKTa OT TPAH3aK{MOHHHITE PasXO/H € KaKTO C/e/Ba;

2019 2018

HCA Ha Af] B HAYAJIOTO HA TIepHOAa 2.01104 2.01069
JIOXOR OT MHBECTHLMOHHH CAEJIKH HA SITHH AN -0.00007 0.00035
Jpyry pasnpenereHus Ha A4 - -
HCA Ha pan 8 kpas Ha IIepHOZA 201097 2.01104
O6ma sr3BpEmaeMocT (AOXON) Ha EWH Aan * 0.00% 0.02%
O6LIO HeTHHM aKTHBH B KPad Ha NepHoaa 14 439 124.38 17 899 450.27
Cpomua crofinooT Ha HeTHM axtaex (cpemaa HCA ) 15 201 022.81 14 002 621.57
O6mpo onepeTHBHy pasxoau Ha Douza 9 796.63 7 645.95
CHOTHOUISHHE HA OepaTHBHHTE pa3xoau kuM cpearata HCA 0.06% 0.05%

0.00% 0.02%

CroTHOmeHHe Ha HeTHaTe nevanta ksM cpensata HCA

Jabenescka: Cmotinocmume ca npedcmaseHyu KoM Oamama HA MAXHOMO USYUCARGAHE U umam
ungopmamuser xapaxmep. ITopvuxu 3a noxynka/o6pamno uskynyeare na oanose wa Ponda ce npuemam u
usmunHAGAM no peda, onpedenek 8 pasden ,, Iloxyruu u npodaxchu na danose” om Ipocnexma na Ponda.

VIIL Chenxu ¢ anioBe Ha ®onaa Ha wienonere Ha chrberare Ha “ACK VYnpasiennre Ha
axTaBu” AJl B cBEp3aBuTe AANA ¢ JIpyxecTBOTO Hpes 2019 .

Cyma
JInme Tuan cpeaxa Bpoit panope (;neBa) JaTa
I® , JICK Anrepuatiea 1” HUznapane 1142 729.00 2 298 099.60 2019.01.16
@ JACK Crenpapr” OGpaTHo H3KYMYBaHEe 480 716.00 966 749.99 2019.01.16
J@ . ACK Espo Axris” OGpatHo MZKyTYBaHE 243 536.00 489 766.16 2019.01.16
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IX. Basus ch6HTHES, HACTHININ CJ1eA TOANIIAOTO CYeTOBOAHO NPHKIIOIBANE

PasnpocTpanenuero Ha COVID-19 okaspa BJMSHHE BEPXY IO0aTHOTO ThPCEHE H NpE/Ularae,
KaTO CHIIECTBYBA 3HAUHMTENHZ HECHTYPHOCT B MKOHOMHYECKATA AKTHBHOCT, KOGTO IS OKAKE
JMpPeKTHO HEraTHBHO BIMAHKE BEPXY HHBECTHUMOHHATA EAHOCT H Ka9ECTROTO Ha tuHancoBHTE
HHCTpyMeHTH, mpurexasaiy or @onrga. Tosa Moxe Aa JOBeJle JO CHINCCTBCHH KODEKIHHA B
GanaHCOBATA CTORHOCT HA HEOBHTS AKTHBH M TACHBM B DAMKHMTE Ha ClGIBAIIaTa (HHAHCOBA

TONMHA.

KBM TO3H eTall Ha PasIpOCTpAHEHWE Ha BHpYCA H OMHAMUKATa, C KOATO C& PasBHBa € TPY/HO Jd
6BABT H3MEpEeHH KOJIMYECTBEHHTe ¢(EKTH 3a MKOHOMHYECKOTO DA3BHTHE Ha Qonna. B
CHOTBETCTBHE ¢ MepKHTe, npeanprers or IlpautencToTo Ha Boparapas, PHKOBOACTBOTO Ha
VIIpaBsBAIIOTO APYKECTBO € NPEANPHENO AelicTBUA 38 NPOCie/ABAHE H IPEBEHLHH, C KOHTO A8
ce ofeaneay HENMPeKLCHATOCTTA HA TIPOLECHTE No ympabnenne xa MoHfa. B aparocpoder miaH
MOXKE [ia ce OYaKBaT edeKTH BLpXy ofeMa Ha HHBECTHIMOHHATA [efHOCT, MApHYHHATE IOTONH H

(HHARCOBNA peaynTar (peanusHpeHa HOXOAHOCT) Ha DoHAa.

HesasucHMO OT TOBA KBM AATATE HA Of0OpEHHS HA HACTOSIIMAT KOKIAA DOHABT MPOAB/LKaBA /a
Tocpela 3aNB/DKSHHUATA CH, KOTaTO CTAHAT IB/DKMMH, A2 NOXbDA NHKBHAHOCT M Jia Crassa
HHBECTHI[MOHHNTE OrPAHHYEHMA, CHOTBETHO YMpPABIABAIIOTO APYKECTBO H3rOTBA OTHETA HA
®onza Ha 6a3a NpeaMONMKEHAETO 3a NeHCTBANIO IPEANIPHATHE.

HesasEcHMO OT (OPCMAKOPHATE YCIOBHS, HHBeCTHTOpHTE BEB DoHAa TpA6Ea fia HMAT NpEIBUL,
Ye CA3BAHETO HA IPeNOPhUATEIHHS HHBECTHLIMOHEH XOPH3OHT ¢ NpeAmocTaeka, Ges na uMa
rapaHINs, 33 CHXPEHEHNE M HapacTBaHe Ha CTOHHOCTTA HA TEXHATe MHBECTHIHH B JLIOBE HA

dornAa.

X. Ipexpuxcaano passutee Ha Ponpa

TIpeaxonnata 2019 r. Moxe Aa ce OKAYECTBH KATO YCNICIIHA FOAKHA 3 GpNrapoKaTa HKOHOMMKA,
BankosaTa cucTeMa 6e cTalWIHA KATC NpoIecuTe, 3anogxany npes 2015 r., mpoxsmkuxa. Pret
ge HabiojaBamie TpH CHNECTABAHHATA HAa JOMBKWHCTBATA X OH3Heca, & CBIO0 H IpH
HOBOOTIYCHATHTE KpeauTH. JIukBHAHOCTTA Ha GaHKHUTE 3anasH BUCOKKTE CH HHBA KATO PEKTCH
pesyaTar OT TOBa, JIHMXBEHMT¢ HHBA, MPEAJAraHH 110 JIETIO3HTH, CTHUrHAXA HyJNaTa, KaTo AOPH H
MHHaX2 Ha orpauartenHa TepHropus. BHE yBenmunm HakasarenHaTa CH JIMXBA BBPXY
CBPBXpe3epBHTe, KOMTO OankmTe XBPKAT NIPH HEs JO HUBO OT MHHYC 0.70%. Bucoxara
JMKBHJHOCT MOALPKaIE TopceHeTo Ha JinpxasHy Llennu Kuroxa (LK) Ha BHCOKH HYB2, KBTO
TEKYIO CM€e CBUIETENH Ha OTPHULATENHA ROXOOHOCT X0 [aAeXa NPH MO-KPaTKOCPOTHHTE MECTHH
ALK

TIpes roguHATa CTAHAXME CBHACTENM Ha o0pbIaHe HA JHXBEHATA TIONHTHKA, BOACHA OT ®EI ¢
I{eN 2 Ce 3aIasy MKOHOMHYECKHST PECT, 3aCTPAIEH OT 3a0aBAHETO Ha CBETOBHATA HKOHOMMKA,
TIpes rojlEHATa OCHOBHUST JIMXBEH MpONEHT Ge HAMANCH HA TPH MBTH OT 2,25% - 2,50% nmo
1,50% - 1,75%. ITpexsuz noHwkaBaHeTo Ha juxedTe, aMepukanckure K (10-ropmunus
GeHdIMapK), OTHMETOXa CepHO3HH JBIDKCHHS Mpe3 rOAMHATA KATO NOXOAHOCTTA A0 HANEX Ce
noHmwky or 2,68% B HAYATOTO HA OAMHATA A0 Hal-HHCKA CTOHHOCTE B pasMep Ha 1,46% B
HAUANOTO HA CENTeMBPH, HO 3aBLPIIM TOAMHATE Ha HHBO oT okomo 1,92%. IIpuTecHeHa OT
SBEHTYATHOTO 326aBAHE HA HKOHOMHKATA, LCHTpANHaTA OaHKA 324BH HAMEPCHHETO CH Jia CICIH
BHMMATENHO TEKYIIOTO ¥ CHCTOSHUE H Ja MPONB/KH A8 HAMAIBA JIMXBHTC IPH HYXNA. Crmo
taka, ®EJ] 3amouHa OTHOBO Aa yBenuvapa Gananca ¢M ¥ fa Oble aKTHBEH daxrop 3a
yBeIHYABAHE Ha IHKBHAHOCT Upe3 peno-masapa.
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Ha menrosus masap B Eposoxara HabmojaBaxMe HaMa/leHHe Ha JOXOZHOCTTA JO Tajiex Ha
fenuMapxopus 10-roumen HeMcky GyHJ, KaTO TIpe3 MO-roIAMaTa HacT ot ropunara Tolf Ge Ha
OTPHLATEHA TEPATOPHA, AOCTHTAAKH XOPH A0 MUHYC 0,71% B xpas Ha aBryct. JIOXOMHOCTTA O
nagex no JILIK, eMUTHpaHH OT AbPKABHTE-UICHKH OT nepuepnsTa, orbe/s3a CHIHO HAMANCHHE
MPONMKTYBAHO OT TEPCEHETO HA JOXOAHOCT OT CTpaHa Ha HHBECTHTODHTE.

TTpeaBu KPEXKOTO PASBATHE HA MKOHOMMKATA B Esposorara, npes 2020 r, efsa yi 10 CTAHEM
CBHJICTE/IH Ha NOBHINABAHE HA TMXBEHUA NPONEHT OT CTPAHA HA EIIb.

TIpes 2020 r. pefinocTTa Ka ,,JICK AsrrepHaTasa 2” Ime NPOALICKH A8 CIEABa OCHOBEHTE CH LCIH
- Za OCHIYpH HA HHBECTMTOPHTC HADACTBAHE HA CTOHHOCTTA HA JUIOBETE Ha @onpa upes
peanusHpaHe HA JOXOJ, CbH3MEpHM ¢ HHBATA (MM 110 BHL3MOKHOCT NO-BHCOK) Ha IOXOTHOCT Ha
ANTEPHETHBHY HHCKODHCKOBH MHBECTHUHE, [PH MOEMaHe HA HHCBK PHCK H OCHIypABaHE HA
MAaKCHMAJTHA JTMKBHJHOCT 38 NPHTEXKATENIHTE HA JISATOBC.

Crparernara Ha Y] ,,JICK YipasneHue Ba akTsn” AJ] 3a ynpasnexue Ha POHIA NPCIBIKIA
[puJaraHe Ha KOHCEPBATHBHA MHBECTHIIHOHHA CTpaTerHs, ¢ Lenl [a ce OCHTYpH NpEABHAMM
pacTex Ha LeHaTa Ha Jajiopere Ha QoHXA OPH MAIKH dnykryauud. Axruente Ha DoHj2 me
6BIaT MHBECTHPAHY TIPEUMYILIECTBEHO BB BIOroBE B KPEAUTHH HHCTUTYIHY X B JBJITOBH LECHHA
KHIKa, VIIpapIMBaI(OTO APYKECTBO Lie NpU/ara akTHBHO yNPABICHHE HA HETOBHA nopréeiin ot
(HHAHCOBH MHCTPYMEHTM, KATO Ce NpEeIBHXAa @oHia [a peanMsupa JOXOAM TPEAHMHO OT
JIMXBH U B NO-MAJIKa CTENEH OT KAIUTANIOBH reyanGH.

OcHoBHUTe (haKTOpH, KOHTO 1Ne BIHART BEPXY AeHtHOCTTA Ha WJICK AnrepmarnBa 2 mpes
roAuHaTa ca:

e HMBOTO Ha JHXBEHKTE IIPOLMEHTH 10 SSII03HTH, TpeaiaraHy OT MECTHHTE Ganky;

® pasBHTHETO Ha CBETOBHATA HAKCOHOMMKA H HEHHOTO OTPayeHHE BBPXY JINXBCHHUTE HHBA, &
OTTaM Y BBPXY LSHATE Ha TBJITOBHTE NCHHH KHHXKA.

XI. Jeficraus B 061a¢TTA HA HAYTHOH3C/IEAOBATEICKATA H pa3BoiiEaTa geliHOCT

Topamu cnemubukara Ha AefiocTra Ha JloroBOpHHS Donz, npes OTICTHHA NEPAOA HE Ca
M3BBPIUBAHH HayqHH WACIE/BAHNS U Pa3paboTKH.

XII Madopmauus orHocko IIpapniaTa 32 706po KOPROPATHBHO YIIPABJeHHE

CBOEBPEMEHHOTO K TOYHO PaSKpHBaHE Ha HH(OpMaLHATE, CEBPIaHA C meftrocTTa Ha PoHNA € OT
KIIOYOBO SHAUCHHE 38 B3GMAHETO HA PEIICHHN OT CTPaHA HA HHBECTHTOpHTE, 0COGEHO KaTo Ce
uMa npenBuf QakTa, ye HeTHaTa CTOHHOCT Ha AKTHBATE C¢ M3MCHH BCEKH paboTeH ReH, KOETO
BOJA ¥ [0 K3MEHEHNE HA EMHCHORHATE CTO{HOCT M NeHaTa Ha 0GpaTHO H3KYNYBAHE Ha JANIOBET,
8 CHCHOBATENHO M Ha JOXOAHOCTTE HAa €QMH [l TeaH ofcTosTencTea NOpAXAAT
HeOGXONEMOCTTE OT eKEJAHEBHA ¥ BBIMOKHO Hali-ofpobHa rHGOpMHpAHOCT HA
CHINECTBYBAIIATE U NOTEHIMATHHTE NPUTEKATEIA HA IA/IOBE, OTHOCHO cToMHOCTTE Ha TAXHATA
HMHBECTHLHA.

3a nelfHocTTa npe3 2019 r. no OpraHN3HpaHETO H YNPABAEHHETO HA @oxza ,,JICK Vnpabnesne
Ha axkTHBR® AJ] ce NpuALpKAIIE KEM NpasEna 3a A0GpO KOPMOPATMBHO YHPABICHHE,
eXBHBANEHTHY HA MEXZYHAPOAHO MPUSHATHTE CTAHAAPTH 38 JOGPO KOPNOPATHEHO YIPARICHHE.
VHpaBNABAIIOTO APYKECTBO MPEJOCTARH B CPOK H ITBJICH obem uHpopMammd 3a ASHHOCTTa Ha
®omna, cernacHo pasnopeabute Ha 3JAKHC/IIKH, Hapepbara Ne 44 wa KOH u gpyrn
HOPMATHBEM 8KTOBE, DPErNaMeHTHPAM JeHHOCTTA MY. B nombiHeHHe, YNpas/BaLOTO
ApY*&ecTBO e IpHeNo u cnassa EThycH konexc.
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XIII. Hasectnpane Ha axTHsETe Ra PoHAA B ALI0OBe HA KOJICKTHBHH HHBECTANHOHHH
cxeMH

KM 31.12.2019 r. uacr ot HaGpasuTe CpefcTBa upe3 MyGAMYHOTO Npe/yiaraHe Ha ASIOBE Ha
douza ca HHBSCTHPAHH B CIeHATA KONEKTHBHA HHBSCTHIHOHHE CXeMa.

" C—— Maxc. paMep HA
EMHTEHT P pr3narpaxaeneero Aa Y],
CpeacTRa CHLIAACHO NPOCHEKTa HA eMATEHTA
1@ JCK AnTepHaTusa” 1,299 xu1. 1B. 1.00% or roa. cpenna HCA

XIV, Cnenkxs ¢ AepHBATHBHH HHCTPYMEHTH IO CMHCLJA HA Wi 38,ar., . 7nT. 8 0T

3AKACIAITKA u peno caeaxn

3a nepuoga 01.01.2019 r.-31.12.2019 r. sa A® ,JICK AnrepHatuBa 2" He ¢4 BBIHHKHATH
38,TbDKEHHSA OT CAESNKH C JEPUBATHBHY HHCTPYMEHTH [0 CMHCHIA Ha 4L 38, an. 1, T. 7ut8or

3IKUCOIIKH.
3a nepuona 01.01,2019 r.-31.12.2019 r. I ,JACK AnrepHatusa 2" He € CIUIOVBAT PENO CACIKHA
¢ GHHAHCOBH HHCTPYMEHTH.

XV. Hadopmanus 0o 2.1, 73, T. 6 or Hapea6a Ne 44 na KOH

JI® ,JICK Antepnarusa 2” e 9acT OT Ipymata ACrOBOPHM (OHAOBE, YNpaBIABAHH OT »4ACK
Vnpasnenne Ha axtheu” AJl (YJ/JIpykecTsoTo), KeTo KbM kpas Ha 2019 . JpyxecTBOTO
OpraHM3Hpa M ynpaBisBa AeHHOCTTa Ha 12 gmorosopHu domza ¢ ofma HeTHA cToliHOCT Ha
aKTHBATE B pasMep Ha 205 muH. nB. B Tasy BpB3Ka, pasxojuTe 32 BHIHATPANACHHA M
YHC/IEHOCTTA Ha MepcoHana Ba ,,JICK Vipasnenye Ha axtusa” AJl He TpAOBa /18 Ce CHIOCTABAT
copaMo JelfHocTra, Ha KOHTO M 12 e OT yNpaBNABAHMTE OT HEro ($oHOOBE, pasriexaaH
nootaemHo. IIsnnara uagopManys 3a AeHHOCTTa HA YNPABIABAIIOTO APYXKECTBO MOXe na Cé
HEMEpH B HEroBHs roguuex danancos oryer 3a 2019 r. (WHTEpHET CTPAHALA: www.dskam.bg).

3a ¢unancopara 2019 r. OTYETEHOTO Bh3HArpaxJeHue Ha V]I 3a ympasienne Ha ao JCK
Asnrepratusa 2” ¢ B pasmep Ha 0.03% OT cpezsaTa rOXHDIHA HETHa CTOMHOCT Ha 2KTHBHTE HA
donga. 3a orueruus nepron ,JJCK Anrepuatusa 2” HAMa 3aJBIDKEHHS H CBOTBETHO HE
MIIUIAMEI0 JpPY'H BB3HATPEKNEHHS, BKJI. TAKCA 38 NOCTHTHATH PpE3yNTaTH KaKTo H2
YIpaBISBAIIOTO [0 ADYKECTBO, TaKA U Ha HETOBATe CIYXKHTEIH WNH APYTH HICHOBS HA
nepconaa.

1. O6ma HHdoOpMANES 38 YNPABJABALIOTO IPYHKECTBO

wJICK Ynpasnenue Ha axTHBH” AJl € ynpas/sBamio ApyKecTsO 0O CMACHIE Ha 1. 86, a1. 1 B2
ot 3AKHCHTIKHA.

VIIpas/sBAIOTO APYKECTHO HMa ABYCTENICHHS CHCTEMS. HA YIPABICHHE. Y IPABHTE/HHTE OPrasi
ca; O6mo Cu6panne (OC), Hansopen Cueet (HC) 1 Ynpasurener Cueer (YC), xato YCuHC
ca CHCTABEHM OT I10 TPHMA WICHOBE.

JIpy’ecTBOTO C& NMpeiCTAB/SABA OT TIIABCH H3NBAHUTENEH NUPEKTOP U MPOKYPHCT, 8 CPEAHO
cruchaHHAT Opoit Ha nepconana 3a 2019 1. ¢ 19.
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2. ITonETHKA 32 BL3HATPAXRACHASTA HA YOPABJISBAIIOTO APYHRECTRO
VIpapssamoeTo APYKECTBO € MPHeNo | IpHIara TMonmmTuxa 3a onpeAeNsHe H HIONAIAHE HA
BE3HArPAKASHHATA, KOATO 00XBaIlA BCHYKH QOPMH HA BBIHATPUKCHUA, KATO 3anyaTH | APYTH
(DHHEAHCOBM W/MIM MATEPHATHH CTHMYIH, BK/IIOYMTENIHO obnary, cEhp3aHH ¢ A0GPOBONHO
NIEHCHOHHO H/H/IH 34paBHO OCHrypABaHe,

VipapisBamoTo APYKECTBO MOXE Ja H3MIAWA KakTo NOCTOSHHO, Taka M NPOMEH/IHBO
pE3HarpokacHre. TIOCTOAHHOTO BEL3RATPAKACHAE NPEACTAB/ABA IUIAMIAHAN KbM CHOTBETHOTO
JHlle OT TOPENOCOMEHHTE KATEropi, KOMTO He ce (OpMHpaT B3 OCHOBA HA OLCHKA 32
H3ITHIHEHMETO H4 JHIETO H B HEro C¢ BKIIOYBAT OCHOBHOTO Bh3HAIPAXICHWC (samnara) H
JOITBHHTEIHNTE TPYROBH BB3HATDOKNCHMS W/HAM JPYIM TPYAOBH BBIHATDAXICHHA C
TNIOCTORHEH XAPaKTEp, ChIMIACHO AeHCTBAILOTO 3aKOHOLATENCTRO.

TIpOMEHITHBOTO BB3HArPAXKACHHE Ce OOBBP3BA C Pe3ylTaTH OT neltHocTTa Ypes KOMOHHAIMSA OT
OLEHKATA 38 PE3yNTATHTE HA OTAENHOTO JHUE M HA OPraHM3alMOHHOTO 3BEHO, B KOETO pabory,
WIX HE CHOTBETHATA KOJNCKTHBHA HHBECTHUHOHHE CXeMa, PHCKOBHA # mpodmn, KakTo H
LANOCTHUTE PESYNTAaTH Ha YIPABIABAIIOTO ApyXkecTBo, OLeHkara 3a paGoTara ce OCHOB&BA Ha
¢unancoBy ¥ HepMHAHCOBK MMOKA3ATEIH (KpuTepHH), KaTo:

1. H3mRHEeHMe Ha ceibWYRE ¥ KPATKOCPOUHH 381a9H,

2. CHILECTBEH MPHHOC K6M (DMHAHCOBHA PESYJITAT, KATO IIONMTHKATA HE HIKMOYBA MIMUIAMIAHS Ha
NPOMEHIHBO WHIHATPXACHHE GE3 OTYMTAHE HA DPATHKHTE B 32eMAHHTE ATHAKHOCTH H
KOHKPETHHS NPHHOC Ha JTHLATA;

3. NOBHIABAHE Ha NPo(eCHOHANHATA KBATM(QUKALIHA,

4. mpOABEHA JIOSULTHOCT H SKHITHOCT;

3. ApyrH.

UjeHoBeTe Ha YIPABUTENHHA ChBET Ha YIPas/sBANIOTO APYKECTBO, HA XOHTO HE ¢ BEITOXCHO
YIDaBIEHHETO H KOATO UMAT OMMT B YNpPaBUCHWETO HA PUCKA ¥ Bb3HATPAXICHNNTA, CA
U3BHPIUMIM MEPHOAMHCH [pPerjej 3a CHasBaHETO HA MIHCKBAHMATA MO U 108, ax 3
3KUCTIKH. [Tpernes Ha H3NBIHEHHETO HA MOMATHKATE 32 BEIHATPAX/ICHHATA ¢ H3BBPIICH H
ot otnen ,,CHOTBETCTBHE” Ha Y IIpABRABAIIOTO APYKECTBO.

Tpu npernegure no 1. 108, an. 5u 6 3IKVCIITKH He ca KOHCTATHPAHY HEPEAHOCTH.

JICK Vnpasnenre ra axtuss” A/l e npreno Ilo/mTAKA 32 BSHATPAKICHUATE, B ChOTBETCTAHC c
3IKHUC/HIIKH, upes xolito B OmITapcKkoTO 3aKOHOAATENCTBO C& BBBEXAAT pasnopenfure Ha
IupextuBa 2014/91/EC Ha Esponelickua napnaMeHT ¥ Ha CBBETA, KAKTO ¥ C Hacoxure 3a
pasyMHH NONMTHKM 33 Bb3HATPAXKISHUA CBINACHO JIWpekTHBATA 34 IIPC/MPANTAATA 32
KOJIEKTHBHEO WHBECTHpAHE B NPEXBEPIMMH IeHHH kHWka Ha ESMA, komto Komucusta 3a
(HBAHCOB HAJ30D € IpHENa Ka Craspa.

Axryanuara [ToMuTAKE 38 ONpeRE/SHE ¥ HIMUIAMAHRC HA BE3HAIPAKJICHAATA B ‘VnpasngBalnoTo
OpyXecTBo e MyOmikyBara Ha MuTepHEeT CTpanHIiaTa Ha ,.JICK Vnpasnenue xa axtaea” AJl.

3. Buamarpaxnenus

Hsnnarennte sbsHarpaxacaus ot V] ,,JICK Vnpasnenne Ha axrusn” AJl mpes ¢duHanCOBATA
2019 r. ca B paamep Ha 1,127 Xua. 1B, B T.4. NOCTOSHHH BB3HAIPAKACHIA HA obma croitHocT oT
892 X1 JIB. M NPOMEHIUBH — 235 Xull. IIB.

Ilpn pasmpefeNeHWEeTo HA MSIUIATCHATE BR3HATPMKICHHA € UINO/N3BaHA  CHEHATA
KATEropM2alus:
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I ,HxeHTHdHIMpaH NEpCOHAN” — /ML, KOHTO B CBOATA npoctecrHonaHaTa AeHHOCT
OKA3BAT CHIIECTBEHO BIMSHHE BhPXY PHCKOBMS Mpotiil Ha YNpaB/IABaHUTe OT YNPaB/LIBANIOTO
ApyWeCTBO KONCKTHBHM HHBECTHLHOHHH CXCMH, B T.4.;

° Unerosete #a YC Ha JIpykecTBOTO M APYTH JIHIA € TpeACTABUTEHA BIACT, BKI.
Te3u ¢ AeNerdpaHy npasoMomns. 3a AelHOCTTa CH Mpes 2019 r. gnerorere Ha HC Ha

JIpyKecTBOTO He ca NOTYJaBal Fh3HarpOKICHHE.
e  CiayxuTemmre, WMATO ASHHOCT € CELP3aAHA C NOSMAHE HA PHCKOBE
o  Ciy:UTeNHTE, HATbIHABAIIM KOHTPONHA (YHKIHH

IL. , JIpyru ciayxuren” - BCHUKH OCTAHAMH CITyXKHTEIH.
PasnpeaencHueTo Ha H3MJIATEHWTE BBL3HATPAKACHHA mpes 2019 r. Mexay HAeHTHOUUHMpAHAS
TIEpPCOHAJ ¥ OCTAHATHTE C/TYXKHTENH, KAKTO H GPOAT Ha MOYHATe/HTE € KAKTO CJICABA:

3.1, Hocmosnnu 6vIHAZPANCOERUR

" KaTeropus cyXUTENH IMonyuaTenn IlocToAnHEO
BB3HArpam/AcHHE

{Gpoii) (XK, JB.)

I, MperTuduuppad nepcoHan 12 678
L. [lpyr¥ CHYXHTENH 11 214
OBIIO 23 892

B ,,Bpoit monyuarenn” ce BKIIOYBAT BCHYKH /HIQ, MOMYYHIH BE3HArpaXkICHUA Mpe3 2019 r. 6e3
[ C€ OTYMTAa IEpHOJA, 3a KOHTO Ce OTHACAT.,

B NOCTOSHHOTO BB3HATDaX/EHHE He Ca BKIXOWEHH H3NTaTeHuTe OOE3ICTCHHA 38 BPEMEHHA
HepaGoTocnmocofHOCT 3a cMeTKa Ha J[pyxecTBOTO, ChriacHo KoJiekca 38 COMUANHO OCHTyPABAHE.

3.2, IIpomenausu 6v3KazPANCOCHUS

KaTeropus cIyawrenn TlonyvaTens Hpomenanubo
Bh3HArpaxaeHne

(6poi) _{xmn, JB.)

1. UnertiHLUMpaH NepcoHa, B T.4.. 9 193
- 32 npedxodu 200unu 9 193
I, Ipyryi cayXHTENH, B T.4.: 8 42
- 30 npedxo0u 200uHY 8 42
QB[O 17 235

KoM 31.12.2019 r. ynpapiseallioro APYKECTBOTO HMa HAYHCICHH, HO HCH3IIATOHH,
IIPOMEH/IHBH BhLIHATPXAEHNA Ha MEPCOHAna B pasmep Ha 326 Xui.jB., B T.4. 247 xun. OTYETeHH
3a 2019 .

3.3. Apyzu popmu na 6v3HAZPANCOCHUR

Ilpes oTverHUAT mepuox ,JICK Ynpasiexne Ha akTBH” AJl e HMan CKIIOYEH AOTOBOP 34
N0CPOROIHO 3APaBHO OCHI'YPABAHE 34 CBOA CMETKA H B II0JI34 HA JIHIATE, pabGoTelnu Ha TPYAOBH
JOTCBOPH B JOTCBOPH 3a ympaBienne, Ha BCHHMKM CIyXKHTEIM Ca NpPEAIOCTABEHH BICHTHYIHN
OCHMT'YDHTEIHH TaKeTH M C€ MOMN3BAT C €AHAKBH Npapa Ha ofcmyxpane. Ofnmar pasmep Ha
pasxoznute € 7 xuJl. JIB.
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JlpyecTBOTO He € HINAMAN0 KOMICHCALMH [pY NPEKpATABAHe Ha JOTOBOPH Ha CITYXHTENH,
ocBeH 00ealeTe nATa 38 HeH3NO3BaH ITATEH roAHIICH OTITYCK.

XVI. O6o6mena nadopmanns 3a AeitHocTTa Ha QoHAA .

O6o6meHa wrdopManEs KbM Kpas Ha BCSKa OT NOCNEAHATE TPH ¢uHAHCOBY TOAMHH, CEITIACHO

w173, an 1, T. 5, 6. ,.” or Hapen6a Ne 44 Ha K®H:

31.12,2018 - 31.12.2017 - 31.12.2016 -
31.12.2019 . 31.12.2018 . 31.12.2017r.
CToliHOCT HA AKTHBMTS B HAYAJIOTO Ha NEPHOAA 17 900 048.28 12 350 085.27 11 382 160.10
CToitHOCT Ha aKTMBHTE KbM Kpas Ha NepHoja 14 439 893.80 17 900 048.28 12 350 085.27
CTolHOCT Ha TEKYIIUTE 3805/DKSHNIA B HAYANIOTO 598.01 538.16 1 454.64
Ha niepHoaa
CroliHocT H# TEKYIIHTS 38Th/DKEHAA KbM Kpasd 769.42 598.01 5§38.16
Ha nepHoas
O6mo TpHxoaH OT AEHHOCTTa KbM Kpasd Ha
A 20 400,92 10 081,06 12 643.52
O6wWwo pasXoAH 3a AEHHOCTTA KbM Kpas HA
neproaa 20 894.87 7 646.79 9011.71
DuUHAHCOB pe3yNITAT KEM Kpas Ha Nepuoaa (493.95) 2 434.27 3631.81
OHHAHCOB PEIYNTET OT MHHAIN TOAUHH 206 224.61 203 790.34 200 158.53
Herna crolinoer Ha axrusute (HCA) B Hauanoro .
1A IEpHOTA 17 899 450.27 12 349'547.11 11 380 705.46
Hetua crotinocr na axtnewre (HCA) kBbM Kpas
1A nepHoaa 14 439 124.38 17 899 450.27 12 349 547.11
Bpoii aanose B o6pLineHne KbM Kpad Ha NSpHOAR 7180 171.00 8 900 593.00 6 141 937.00
Cpeara HCA 3a neproga 15 201 022.81 14 002 621.57 11 743 679.78
HCA 38 1 man (8 eepo)* 1.02819 1.02823 1.02805
EmucronHa cTodfsoct Ha 1 an (B espo)* 102819 1.02823 1.02805
Ilena na oGpaTHO WaKymyBaHe Ha 1 xan (s espo)* 1.02819 1.02823 1.02805

3a6.: Cmotinocmume ca SanUONY 3a NOpLYKY noOadexy 8 OeHA U 8 Haii-Grusius npedxoden pabomen den

KBM Kpas Ha nepuooa.

32 VX, JACK VY
A® JACK An

Tlerxo Kp I[umnndj']"onqen
CaaBen Hpoxyprer

JaTa: 23.03.2020r.
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JAOKJAJL HA HE3ABHCHMHSA OQUTOP

Ho axmuonepnre Ha “JICK Vipasnenue Ha akTusr™ AJl

JAOKJIAJ OTHOCHO OJUTA HA PHHAHCOBHA OTYET
Muenne

Hpe m3pspmuxme oXuT Ha purancosmas otver Ha Jorosoper donx , JICK Antepratusa 2” (,PoHIBT"),
CHIBPAALI OTIETa 338 PHHAHCOROTO cheTosHEe KbM 31 nexeMepH 2019 u oTyera 3a BceoOXBaTHMA JOXOX,
OT4ETa 3a MPOMEHHTE B HETHWTE AKTHBM, NpPHHAAJIEKAUIM Ha HHBECTHTODHTE B [SUIOBE H OTHYETA 38
NapAYHHETE IOTOMH 34 NOAMHATH, 3ARLPIIBAINA HA TA3H JATA, KAKTO H NOACHUTENHHTS IPHICIKCHUS KbM
()EHAHCOBHA OTYET, CHABPAAMM H 00001ICHO ONOBECTABARE HA CHINECTBEHATE CYCTOBOAHH NOJIATHKH,

ITo same MEeHHE, MPAIOKEHHAAT (PHHAHCOB OTHET NPEXCTABS JOCTOBEPHO, BhB BCHUKH CHINSCTBEHH
acoexty, GAHAHCOBOTO CheToAHKMe Ha Qonaa kbM 31 mexemspu 2019 u Berobure (HHAHCOBH PE3yITATH
OT AeHHOCTTa M NapHIHMTEe MY IOTOLH 38 OAWHATA, 38BBpIIBAlla HA TA3A AaTa, B CHOTBETCTBHE C
MexayHapoaHHTe CTAHA2PTH 38 $uHancoBo oramTade (MC®O), npueru ot Enponeiickas cwio3 (EC).

Ba3s 38 HIpa3saBaHe HA MHCHES

Hue mspspimaxme HADIMA OJHAT B CHOTBETCTBHE ¢ MexkmyHapomuate omuropceki craHzapra (MOC).
HammTe OTrOBOPHOCTH CHIVIACHO TE3H CTAHRAPTH €4 ONHCAHM JOILIHATEIHO B pasAena oT HalllHs JOKIAR
~OTTOBOPHOCTH HA OTUTOPA 3a OANTA HA dnHaHcoBEA oTdeT, Hue cMe Hesasncuma or “JICK Yrpasnenne
Ha axtmBd’ AJl (Ipyxecrsoro) H (oHAa B CHOTBETCTBHE ¢ MEXIyHapoaHHd €THYEH KOAEKC Ha
npoQeCHOHAHITE CYSTOBORHTENH (BKIIOYMTENHO MeXIyHapoIHH CTAHAAPTH 34 HE3ABUCHMOCT) Ha
CnBera 3a MEXAyHApOAHH CTAHIAPTH 1O eTHKa 3a cdeToBogmrenH (Komekca ma CMCEC), saexHO ¢
eTHYHHTE HIACKBAHWA Ha 3aKoHA 3a HezancHMud (uHancoB ot (3HOO), MpUIOKAME M0 OTHOINCHAE
HA HAIOMS OJWT Ha (uHAHCOBMS OoTHeT B BEirapdd, kaTo HMe H3TBAHHXME H HAIIMTE APYTH €THIHH
OTrOBOPHOCTH B choTBeTcTBEE ¢ HimckBamuiTa Ha 3H®O m Koaekca ma CMCEC. Hue cumrame, e
OMMTOPCKUTE AOKAIATENCTBA, IONYIEHH OT HAC, Ca JOCTATHYHH H YMECTHH, 3a a OCHTYPST 6a3a 3a HAIIETO
MEEENe.

JApyra ERpopManEg, pa3IaTHA 0T JHAAECOBES OTIET H OXHTOPCKHS JOKIA] BLPXY HEr0

VnpaeurennusT ¢seer Ha Jlpyxkectroto (“PpKOBOACTBOTO") HOCH OTTOBOPHOCT 34 ZIpyraTa HH(opMarms.
Ipyrara HEGOPMALEA C& CBCTOH OT JOKNAJ 34 AeHHOCTTa, HIrOTHEH OT PEKOBOACTBOTC CHriacHo ['nasa
ceMa OT 3aKOHA 38 CIETOBOJCTBOTO, HO He BKMOYBA (PHHAHCOBMA OTHET H HAIIMA OAHTOPCKH JOKIAN
BBPXY Hero.

OencitT ce OTHACA KbM BAHO WIW NOBEYE APYKeCTBa - YNeHoBe Ha JenoiT Tyw Tomauly SIUMUTAA, YaCTHO ARYKECTBO C OrpaHuYeHa OTroBOpHOCT, PEFACTPUPEHD B
QbeauHeHDTo KpancTeEn (ATTI1" ), kaKTO 11 KbM MpEXATA OT APYXECTBa - YIBHOBR W CEbpaaHuTe C TAX ApywecTaa, JTTJ1 1 BCAKD ApyXEBCTES - YneH ca pManyeckt
CaMOCTORTENHW W He3aBuCuMK anua. OTT/1 (HapuvaHe chiyo “flenolt Tno6en") He NPaROCTAEA YCTYT Ha KIMeHTH. Mons, nocetete www.deloltte.com/bg/about, 3a ga
HayuvTe noBeYe 3a HawaTa roGanHa Mpexa oT ApyKeCTea-LUAeHoBe,

Deloltte refers to one or more of Deloltte Touche Tehmatsu Limited, a UK private company limited by guarantee (“DTTL"}, s network of member firms, and their related
entltles. DTTL and each of Its member firms are legally separate and independert entltles, DTTL (also referred to as “Deloltte Global”) does net provide services to cllents.
Please see www.deloltte.com/bgfabout to leam more about our global network of member firms.



Hawmero MHeRHE OTHOCHO HHAHCOBHS OTIeT He o6XBalla Apyrata HHEGOPMALEA W HHE HE H3PA3ABAMO
KaKBaTo ¥ /ia € GopMa Ha 38KIOYEHHE 38 CHIYPHOCT OTHOCHO Hed, OCBEH aKo He € H3pHIHO IIOCOYEHO B
AOKIIasia HYA H 10 CTENEHTa, JO KOSTO € IIOCOYEHO.

BeB Bph3ka ¢ HANA OZAT Ha (PHHAHRCOBHA OTHET, HANATA OTTOBOPHOCT C& CHCTOH B TOBA JiA IPOYETeM
Apyrara HH$pOpMALMI H O TOSH HAYHH Ja NPELEHUM JANK Ta3# APYra HH(MOPMAIMS e B CEIIECTBEHO
HECBOTBETCTBHE C PMHAHCOBMS OTHET HIH C HAIIWTE TO3HAHWS, IpHAOGUTH O Bpeme Ha OIATA, HIH 10
APYT HAYHH H3ITEKAA fa ChAbpPKA CHIIECTBEHO HEIPABIIIHO AOKIALBAHE.

B cnywa#t, e Ha GazaTa Ha paGoTara, KOSTO CMe H3BBPIIILTH, HAC JOCTHTHEM O 3AKIIOYSHEE, 3¢ € HATHULIE
CBINECTBEHO HEMPABMITHO NOKNAMABAHE B Ta3H Apyra Hu$OpMAaLid, OT HAC C& H3HCKBA A2 AOKIANBAME TO3H

daxr,

Hsmame Kaxso Aa AOKIanBaMe B TOBA OTHOINCHHE.

OrronoprocTE Ha PHLKOBOACTROTO H JIHNATA, HATOBAPEHN ¢ 060 yupaBJicHAe 33 PHHAHCOBHS OTIET

PBKOBOJCTBOTO HOCH OTrOBOPHOCT 38 H3TOTBSHETO M AOCTOBEPHOTO NPECTABIHE HA TO3H (DHHAHCOR OTYET
B croTRercrBre ¢ MCQO, npumosemu B EC H 3a TakaBa CHCTEMA 38 BBTPEIIEH KOHTPON, KAKBATO
PBKOBOAICTBOTO OLIpeAens KaTo HeobxoamMa 3a OCHTYpaBaHe H3rOTBAHETO HA (PUHAHCOBH OTHETH, KOHTO
He ChABPHAT CHINCCTBCHN HEMPaBIIHY OTUATAHNSA, HEIABHCHMO JAITH C€ JbIDKAT Ha H3MamMa HWIH IPelKa.

Ilpw u3roTesHe Ha QHHAHCOBHS OTHET PHKOBOACTBOTO HOCH OTTOBOPHOCT 33 OLEHABAHE CIOCODHOCTTA Ha
QoH/A Ja NpoABTKH Fa dyHKIHOHHpA KaTo AeHcTBamio OpeIOpHATHE, ONOBeCTIBalik|, KOraTo TOBA €
OpHICKAMO, BBIIPOCH, CBRBP3aHH C IPCANONAOKEHHETO 32 JEHCTBAMO NPeANpPHATHE M H3MOI3BaiKy
cHeToBOAHATA 0asa Ha OCHOBATA HA HPENUONOKEHHETO 33 AeHCTBAIO MpeANpPHATHE, OCBEH AKO
PBKOBOJICTBOTO HE Bh3HAMEpABA fAa JHKBHAMpa DOHZA WIH Na NPEYCTAHOBH AeHHOCTTA MY, KIIH AKO
PBKOBOACTBOTO HA NPAKTHKA HAMA JPYTA aITepHATHBAE, OCBEH Ja INOCTHITH IO TO3Y HAYHH,

Hamsoprnsar ceeer Ha JIpyxectnoro (,JIunara, HaTOBapeHH ¢ 06O ynpaBIexue™) HOCH OTTOBOPHOCT 38
OCBIIECTBIBAHETO Ha HAL30p HaX npolieca no GEHaHCOBO OTIHTaHe Ha DoHa,

OTTOBOPHOCTHE HA OAHTOPS 38 OANTA HA GDHAAECOBESN OTIET

Hamnre nem ca fa moTydnM pasyMHa CTENICH HA CHTYPHOCT OTHOCHO TOBA MY (DHHAHCOBUSAT OTIET KATC
I[4N0 He ChABPIKA CHINSCTBEHH HEIIPABHIIHA OTIMTAHHE, HE3ABHCHMO HAIMM CE AB/DKAT HA A3MaMa WIH
Tpellka, H Ja H3ZaneM OJUTOPCKH AOKNEK, KOUTO fa BKIOYBA HAIIETO OAHTOPCKO MHEHHe. Pasymmara
CTENCH HAa CHIYPHOCT € BHCOKA CTENEH Ha CHTYDHOCT, HO He € rapaHijus, 4¢ ONUT, M3BLPIIEH B
ceotBeTcTBEe ¢ MOC, BHHArM Ine pa3skpHBa CHINECTBEHO HEMPABMIHO OTYUTAHE, KOraTo TaKoBa
CrmecTBYBA. Henpasiinu oTIHTaHAE MOTAT fia Bh3HUKHAT B PE3YJITaT HA M3MAMA WK IPEIOKA H Ce CIATAT
32 CHIIECTBEHH, aKo OH MOTIO pasyMHO Ja ce 09aKBa, e Te, CAMOCTOATEHO M/TH KATO CEBKYIMHOCT, OHxa
MOTTIH [a OKAXAT BITHAHHE BLPXY HKOHOMHYECKHTe pelieHHd Ha NoTpeGHTeuTe, B3eMAHA PE3 OCHOBA Ha
TO3H (HUHAHCOB OTHET.

Karo wact ot oguta B chorercrBie ¢ MOC, Hue m3nompame mpodecHOHANHA IpeleHKa H 3amasBaMe
npoeCHOKANIEH CKENTANMIEM II0 BpeMe Ha IenAs ofuT. Hue chino Taka:



¢ HIeHTH(HIHpaMe H OICHSBAME DPHCKOBETE OT CBHIIECTBEHH HENPABHIHE OTHMTAHHS BBB
¢EEAHCOBHA OTHET, HE3ABHCHMO [aJH Ce NHDKAT Ha H3MAMA WIA Ipenrks, paspaGoTBaMe M
HINBIHABAME OAMTOPCKH MPOLEAYPH B OTTOBOP HA Te3H PHCKOBE M IOJYYABAME OAMTOPCKH
JIOKa3ATENCTBa, KOATO Ja ¢a JOCTaTEUHH H YMECTHH, 38 Aa OCHTYPAT 6asa 3a HameTo MHEHHE.
PrcKBT 18 He 6B/ PaskpHTO CHINECTBEHO HENPARAIHO OTIATAHE, KOSTO € B PE3YIITAT OT H3MaMa,
€ IMO-BACOK OT PHCKA OT HEPaSKPHBAHE Ha CHIIECTBEHO HEMPABHIHO OTIMTAHE, KOETO € B Pe3yNITaT
OT rpellka, Th# KaTo MSMAaMaTa MOXe Ja BKIIOUBA TalfHO crmopasymssase, dammmdumipane,
OpcAHAMEPEHH NPOMYCKH, H3SBICHHS 38 BhBEXKJaHe HA OBHTOpa B 3abmy:IeHHe, KaKTO H
npeHeOperpaHe WK 3a00HKaNIHE Ha BHTPEIAUS KOHTPOIL

* moxydasaMe pasGHpane 3a BETPSIIHHA KOHTPOJ, HMAIY OTHOMCHHS K5M OfATa, 3a Jid paspaboTeM
OAATCPCKH OPOLIEHYPH, KOHTO [Ja ¢a NOAXOIINH OpH KOHKPETHHTe 06CTOATENCTBA, HO HE C LeN
H3pa3sBaHe HA MHEHHE OTHOCHO e()eKTHBHOCTTA Ha BETPEIIHHA KOHTPoN Ha Monza.

¢ ONeHABAME& YMECTHOCTTA HA H3NON3BAHWTE CYETOBOAHH NONHTHKH H pASyMHOCTTAa Ha
CUeTOBOJHUTE NPUGNHIHTENHA OLCHKH M CBHEP3AHWTE C TAX OMNOBECTHBAHHS, HANPABEHH OT
PBKOBOACTBOTO.

* JIOCTHrame A0 3aKI09eHHe OTHOCHO YMECTHOCTTA Ha H3MO/I3BaHe OT CTPAHA HA PEKOBOACTBOTO Ha
caeToBoaHaTa Gasa Ha OCHOBATA HA NPE/IONOKEHHETO 34 AeHCTBAMO TpeANpAITHE H, Ha Gazara
Ha TONy9eHWTE OAHTOPCKH [OKA3ATENCTBA, OTHOCHO TOBA JAlM € HANMIE CHIIECTBEHA
HECHTYPHOCT, OTHACSINA C€ A0 ChOATHSA WK YCII0BHAS, KOUTC GHXA MOTHA /2 IOPOIST SHAYHTEIHH
CEMHEHHA OTHOCHO cmoco0HOCTTA Ha oEAa J2 DpoABDKH Ja GyHKUMOHMpa KaTo AelicTBAIIO
OpeAnpHETHe. AKO HHE AOCTHIHEM JO 38KII09EHHS, Y& € HANHNE CHIIECTBEHA HECHIYPHOCT, OT
HAC Ce H3HCKBA /3 NMpPHBJIEYEM BHEMAHHE B OJWTODCKHA CH JAOKNAA KM CBBP3aHHTE ¢ TasH
HECHTYPHOCT ONOBECTABaHHs BHB (PHHAHCOBHA OTYET HIIM B CIydali 9e Te3H ONOBECTYBAHMA Ca
HeajleKBaTHH, fAa MoAudEmMpamMe MHeHuero cH. Hamere saxmodeHHs ce OCHOBaBaT HA
ORUTOPCKUTE NOKA3ATENICTBA, MONYIEHH HO JATATA HA ONHTOPCKMA HH JOKIaxn. Beaemu cxbnTns
KIH ycnoBus obade MoraT fa cTaHaT NpHIMHA DOHIA Ji8 IPEYCTAHOBH (YHKIMOHUPAHETO CH KATO
JelicTBaIO IMpeanpHATHE.

® ONOeHABAME IPUIOCTHOTO [IPEACTABSHE, CTPYKTYpA M ChALPXKAHWe HA (HHAHCOBHA OTYET,
BKIIOYHTENHO ONOBECTABAHHATA, H JaiuM (HMHAHCOBHAT OTYET NpEACTaBd OCHOBOIOIATAIIATE 34
HETO CENKH M CHOETHA 110 HAYHH, KOUTO NOCTHTa JOCTOREPHO NPEACTABIHE.

Hune womynuxdpame ¢ nMuare, HaTOBAPEHH ¢ OO0 yOpAaBNEHWE, HAPEA C OCTAHAIHTE BBIPOCH,
IIAHHpasdg oOXBaT H BpeMe Ha HM3ITBIHCHNE HA ONHTA H CHIIECTBEHWTE KOHCTATAIMH OT OJHTA,
BKJIIOYHTENHO CHIIECTBEHH HEAOCTAThIN BhB BETPENIHIA KOHTPOJ, KOATO HACHTHHAApaMe N0 BpeMe Ha
H3BEPIOBAHAS OT HAC OJHUT.

AOKJIAZ BbB BPE3KA C APYTH 3AKOHOBH H PEI'YJIATOPHH H3NCKBAHMA
JONBLIBEATENHA BLOPOCH, KOHTO OCTABS 33 AOKIA)BAHE 32 KOALT 33 CUETOBOACTBOTO

B momenHeHde Ha HAMIMTE OTrOBOPHOCTH M JOKmameaHe ceriacHo MOC, ommcan# mo-rope B paszena
»APpyra HHdopMamms, pasiaHa OT (GHHAHCOBHA OTHET H OAUTOPCKHA JOKIAz BHPXY HEro™ o OTHOMEHHe
Ha JOKNaza 3a AeHHOCTTA, HAEC M3MBIHAXME H OpoLeAypHTe, AoDaBeHm KsM M3uckBan@ETe o MOC,
CBINACHO "YKa3aHWA OTHOCHO HOBHM pa3slIEPCHH OJMTOPCKH AOKIAIM H KOMYHHKAIMA OT CTpAaHA HA
oguTepa” Ha npodeCHOHANHATA OPTAHM3AIMA Ha PETHCTPHpPAaHHTe OAMTOpH B Bharapus — UacTaTyT Ha
JUnIoOMApaHATe ekcnepT cderopoauTenn (MJEC). Tesn mpomeAypH KacadT MPOBEPKH 38 HATMYHETO,
KAKTO M IpoBepkH Ha dopmara ¥ CLALPKAHAETO HA TA3W Apyra HAGOpMALUA C IeN Ja HA MOATIOMOTHAT
BLEB (hopMHpaHe Ha CTAHOBHINEG OTHOCHO TOBA JANH Apyrata HHGOpPMAnyd BKIOYBA OMOBECTABAHHATA H
IoKIaTBAHIATE, NPpeABEACHE B ['1aBa ceaMa oT 3akoHA 3a CHETOBOACTBOTO, NPHIOKAM B Brirapas.



CTAaBOBHINE BHLB BPL3KA ¢ 9. 37, 1. 6 oT 3axoHa 38 CUETOROACTROTO
Ha 6asara Ha M3BBPIIEHATE MPOLIGAYPH, HANIETO CTRHOBHAIIE €, Ye:

* HudopmamusTa, BKIIOYeHa B JOKIaja 3a AHHOCTTA 38 (HHAHCOBATA FONHMEA, 38 KOSTO € H3TOTBEH
(HHAHCOBHST OTYET, CHOTBETCTBA HA (PMHAHCOBHS OTHET.

o JloxnamsT 3a [elfHOCTTa € H3IOTBEH B CHOTBETICTBHE ¢ H3UCKBAHMATA Ha I'naBa cenma ot 3akoHa
3a CYETOBOACTBOTO.

Atpoii Oguit 20R

Henoiir Ogur OO0/

Pocuua Borepa
VnpaeaTen
Perucrpapan oamTop, OTTOBOPEH 30D

6yn. An, CramGomuiickn 103
1303 Co¢us, Brarapus

23 mapt 2020



JCK AITEPHATHBA 2

OTYET 3A ®HHAHCOBOTO CBCTOSIHAE
KkbM 31 nexemppu 2019

& ack BsaumHu ®oHdoBe

B xunaou nesa Mpax. 2019 2018
AKTHBH
TMapuHu cpeacTBa 5 767 8720
Jeno3utu 6 9549 9180
(OHHAHCOBM AKTHBH, OLIGHABAHH 110
CIIpaBe/yIMBA CTOMHOCT Npes meuanbata 4124 -
win 3arybara
JspAcaBHY [EHHN KHIKA 8 2618 -
" KopropaTieHM 0OMHrauum 8 207 -
KoneKTHBHH MHBECTHLMOHHHM CXCMH 8 1299 -
O06mo axTHBH 14 440 17 900
IlacnBH
Texymm 3a(b/DKeHHS 9 1 1
O6mo nacusxn 1
HeTHH AKTHBH NPHEAJTCKANIM HA 14 439 17 899
HHBECTHTOPHTE B AL10BE
Herra cToiiHocT HA AKTHBATE HA AR 2.01097 2.01104

(B zeBR)

TopumumaT (urancos oryet Ha orosoper domna ,,JICK ArrepHaTisa 2” crieqBa fia ce pasriexna
38€7HO C NPWIOKEHHATA KBM HEro, NPeCTABIABAI HEpasfenHA HacT OT (uUHABCOBHA OTYET,
NpeACTABeHN B cTpaHHLE 0T 5 10 30.

TopumHuar (yHaHcoB oraeT € opobpeH OT HMETO Ha VrpapnidBamoeTo APYKECTBO
LJICK Vnpasngtiue Ha AKTHBH” Ha 23 MapT 2020 r.

—

| F

Cacphauli: Mapko Mapkos 7
(byHAHCOB AMPEKTOP

—

Z<0PCKO APy
% Q$‘* 56')6
Pocaua B 4 Codun \%,
'oCHLIA bOTEBA
Pezucmpupan odumop, \_ o> Per. Ne 033
om2080pex 3a 00uma ellaﬁ.r onnT 00$.
et E-

Jara: 23 mapt 2020 T,



JCK AJITEPHATHBA 2 & acK Bzaumru dondose

e

OTHYET 3A BCEOBXBATHHSA JOXOL
3a rOAMHATA, NpHKA0uBAIA Ha 31 aexeMBpu 2019

B xunncdu nesa Mpua. 2019 2018
IIpuxonu OT TAXBA 11 17 10
3ary6u) oT onepauMy H [ocneaBama
OLIeHKa Ha (PMHAHCOBH AKTHBH, 12 ®)
OLIEHSBAHM 10 CIIpABEAIMBA CTORHOCT,
HETHO
Pasxoau 38 BHHIIHY YCIYTH 13 )] @)
Jpyra GpuHAHCOBH Pa3Xoau (1) (1)
Heuanba/(3aryba) npean AAELYHO

(£Y) 2
obnarane

Pasxon 3a nawsk BEpXy nedanbara

HMeaan6a/(3ary0a) 3a roxHHATA (1) 2
Jpyr BceobxBaTeH 10X04 - -
O6mo BceobxBaTeH A0X0A 38

(1) 2
roAuHATA
IIpoMsaHa, OTYETEHA B HETHATE
AKTHBH ODPHAALICKAITH HA o)) 2

HHBECTHTOPHTE B A4/10B€

TopummusT gunancop oruer Ha JorosopeH ¢onz ,JICK AnrepHaTasa 2” ciefiea fa c6 pasriexna
38O[HO C TPHIOKEHHATa KBM HEro, NMPEACTABIABANM HEpasAeNHAa 4aCT OT (QHHAHCOBHA OTHET,
IpeAcTABEHH B CTPaHMIM oT 5 A0 30.

T'onMimausT (uUHAHCOB oOT4eT € ofolpeH OT HMMeT0 Ha YOpamIBaloTO JAPYXKECTBO
»JICK Vnpasnenue na Axtusy” Ha 23 mMapt 2020 r.

- ¥ :
Crefasun: Mapko Mapkos -
@iHaHCOB AUPEKTOP

Pocrua Boresa
Pezucmpupan ooumo,
0M2080peH 3a 00UMa
Jara: 23 mapt 2020 r.



JCK ATTTEPHATHBA 2 & 4CK Bagumru @ondose

OTHYET 3A IAPHYHHUTE ITOTOLIHA
38 roAMHATE, NpHICTIOYBAILA Ha 31 JexembpH 2019

B xunsdu neea Hpan. 2019 2018

IIapA%HM HOTONH OT ONEPATHBHA /eHHOCT

Toxynxa Ha (UHAHCOBH AKTHBH (5 794) (600)

Tlponax6a Ha (pHHAHCOBH AKTHBA 1 667 600

ITOCTEIUIEHHS OT THXBH 13 10

ITnamasna HA KOMHCHOHHHA (10) (7)

HeTHH napu9EH NOTONHE 0T/(32) ONEPATABHA (4 124) 3
AelirocT

TapryHE NOTONE OT (uHAHCOBA AeRHOCT

[MocTEINEHHS OT eMHICHA Ha cOOCTBEHH [HN0BE 5317 9779

TInaman¥s 3a o6paTHO H3KynyBaHe Ha cOGCTBEHH (8 776) (4232)

JSLIOBE

HeTHE NapEYEA HOTONM 0T PHHANCOBA AcHimoCcT (3 459) 5 547

HeTHo H3MeHeRRE HA ACHO3HTH ¢ OPHIHBAJICH 112 (798)

cpok Haja 3 mecena

HerHO H3MeHEHHE HA NAPH M NAPHIHH (7 471) 4752
€XBHBAJICHTH

IMapn 1 napE9HH eKBEBAJCHTH B HAYAI0TO BA 7 10 908 6156
nepHoAg

Tapn A DapRvHEE eKBEBRAJIEHTH B KPAs HR

mepuona 7 3437 10 908

TomuubuAT GUHAHCOB oT4eT Ha JloroopeH QOHA ~JCK AntepHarupa 2" crieisa fa ¢& pa3ryexa
388HO ¢ DPUIOXKEHMATA KbM Hero, MpeAcCTAB/iABAllM HEpas[eNHa HACT OT (WHAHCOBHA OTYET,
fIpeficTaBeHH B cTpaHHIM ot 5 o 30.

OPHAHCOB RUPEKTOP

Pocuua Botera
Pezucmpupan oc



JCK AJITEPHATHBA 2 @& 2¢K Bsaumiu Dordose

OTYET 3A IPOMEHHMTE B HETHUTE AKTUBH, [IPUHA/UIEXKALLHA

HA MHBECTHUTOPHTE B JISLVIOBE
38 rogHHATA, TPHKTIOYBAIA Ha 31 AexeMBpH 2019

B xunsdu nesa IIpr. 2019 2018
Caupo xeM 01 sayapn 17 899 12 350
Herna mevyanba/(3ary6a) 3a roquHATa (D 2
EmuTupane Ha J10Be Npe3 NEpHOIA 5317 9779
O6parTHOo H3KYITyBaHe Ha AAIOBE Npe3 NepHoaa (8 776) (4 232)
Canno xbM 31 fexeMBpH 10 14 439 17 899

TopummmaT puHaHcoB oTdeT Ha Jlorosopen ¢orx ,,ACK ArrepHaTusa 2” cieapa Aa ce pasriiexnaa
38€QHO ¢ NPHIOCKEHUATA KbM Hero, NPeACTABIABAIIA Hepa3jeiHa HacT OT (HHAHCOBHA OTYET,
NIpeACTaBeHM B cTpaHmuE oT 5 Ao 30.

FogumswsT ¢HHAHCOB OTYeT © ofo0peH OT HMETO Ha VnpasngBanmoro APYXKECTBO
JICK Ynpasnenne Ha AKTHBH” Ha 23 MapT 2020,

/'H_'_F 3
{letxo KpnyTes
I'naeed uafisas

Cuérasum: Mapko Mapkos -
(DHHAHCOB TUPEKTOP

Pocuna Borena
Pezucmpupan o0umo,
omz080peH 3a oouma
TlaTa: 23 mapt 2020 .



1.

JICK ANITEPHATHBA 2 @& 4CK Bsaumiu Dondose

MPIIOXKEHUA KHM 'OOTUIIHNA ®PHHAHCOB OTYET
35 rOAMHATA, IpUKIIOYBAIIA Ha 31 nexemepn 2019

CraTyT 1 npegMer Ha aAeliROCT

Jorosopen doup “ACK Anrepratusa 2” (,,OHALT”) MPeACTAB/IABA KOIEKTHBHA HHBECTHITHOHHA CXCMA
OT OTBOPEH THII M H3ABA/TIPOJIABA JAIOBE, IIPEJOCTABAIM SOHAKBH [[PABa HA TEXHNATS MPHTEIKATE/H.

PLKOBOACTBOTO Ha Vrpasnssamo apyxectso “JICK Vmpasnenue Ha axrupn” AJl ("Ynpasinasamoro
JipysxectBo", ,,JipyxecTRoTo” Wi “PBKOBOACTBOTO”) OPreHM3Npa H ynpasassa nefHoctTa Ha DoHAa Ha
Gasa Paspemenme No 181-7100/25.09.2018 r. #a Komucusra 3a ¢unancos nagsop (“KOH”), Kakro u
omobpern ot keq ITpocnexr i [Ipasmna Ha Doupa.

v ,JCK Vnpasnenue Ha aktuen” AJl, neiicreamo 3a cMeTka Ha (QOHZA, € CKIOTIO JOrosop ¢
TB “Anmanu Buirapus™ AJT - Bamka-Henosurap Ha QOHZ3, CHIVIACHO H3MCKBAHHATA Ha 32KOHA 38
NelHOCTTA HA KOJCKTHBHHTE MHBECTHLIHOHHM CXeMH H HA APYTH NPEANPHATHA 34 KOMCKTHBHO

unsectupane (,3AKUCATIKI™).

3a nocroguHara npoaaxta 1 ofpaTHO M3KYIyBaHe Ha AaioBe Ha (DoHA4 YIIPABIABAMOTO APYXKECTBO €
CKIIOYMIIO JOTOBOP 38 AUCTpuGyLnd Ha Adnosete Ha Poraa ¢ ,.banka JICK” EALL

Ty6mraioro npepnarane Ha panose Ha Qonpa 3anousa Ha 04 mapr 2013 r,, xaTo MBEPBOHAYATIHOTO
3arMCcBaHe Ha aanose Ha QoHna e warspmeHo Ha 05 mapr 2013 r.

+JACK AnrepraTiBa 2” ¢ AOroBopeH (OHA MO CMHCHIA Ha Wi 5, al. 2 oT 3akoHa 3a AeHHOCTTa HA
KOJICKTUBHMTE MHBECTHIIMOHHM CXeMH M HAa JpPYTrH NpPeANpHATHS 38 KOJIGKTHBHO HHBECTHDAHE
GOKHUCAIIKH). GoHABT € KOMeXTHBHA HHBECTHIHOHHA CXeMa 33 MHBECTHPAHE B MPEXBBPIASMH LICHHH
KHIDKA M B APYTH JHKBHIHH (QHHAHCOBK AKTUBY M0 cMUCHIA HA w1, 38, an. 1 ot SAKUCITIKH.

HWusecTHTOpHTE OpPENOCTABAT MAPUYHM CPEJCTBA, CPelly KOMTO mojydasar Aaiose Ha (Pompa. Bpodr
IE10BE, TPHATEKABAHN OT MHBECTMTOPA, YAOCTOBEpARA KAKBA MACT OT OOWIMA pasMep Ha AKTHBATE Ha
Qouza npuTekaBa COOCTBEHMKBT UM. 10 MCKaHe Ha NpPHTEKATENHTe Ha AgioBe, POHAET M3KYIyBa
o0paTHO CBOHTE AANOBE 1O leHa, SasUpaHa Ha HETHATA CTOHHOCT HA &KTHBHTEe My. BpoAT jsioBe Ha
QoHZa © NPOMEHITHBA BEJIHUMHA CHITIACHO 3aKOHA K MOXKE Ja Ce M3MeHd BCeKH paGoTeH JeH B
38BHCHMOCT OT H3RafeHuTe H 06paTHO HIKyTIEHHUTE IA7I0BE.

IIpurexxaTenure Ha aanoee Ha PoHAA BMAT:

» IIpaBo Ha OGpaTHO H3KYITyBAHE HA JLIOBETE
¢ IIpaBo Ha HHGOPMALHA
e IIpaBo Ha NMKBMIOALHOHEH [T

@DOHIET € HeNePCOHMMDHUITUPAHO APYIKECTBO MO CMHCKHIA HA 3aKOHA 38 32Jb/DKCHMATA M JOTOBOPUTE U
He ¢ Jopamuecko ue. DoHABT npejcTaBIiBa 0§0co6eHO HMYINECTBO 33 HHBECTHpAHE Ha HabpaHuTe
NAPHIHY CpPeJCTBA B PA3THYHH (MHAHCOBH HHCTPYMCHTH Upes paiNpefe/ieHWe Ha DPHCKA H B
CHOTBETCTBHE C HHBECTHIJAOHHATA cTpaTerusd, ormcaxa B [Ipocniexta i B [Ipasunara Ha (DoHzA.

Hettwoctra Ha @oHA2, BKIOYHTENHO YNPABICHHETO HA AKTHBHTE MY, Ce OCBIIeCTBABA OT
VnpasnssamoTo JIpyKecTBO, KOETO € JMUEHIMPAHO W KOHTPOIMpaHo moctodnHo or Komucuwra sa
(aHanCcOB HAA30D.



3.

JICK AJITEPHATHBA 2 © acK Bzaumnu dordose

MPUJIOKEHMA KbM I'OJHUIITHAA OUHAHCOB OTHET ({IPQABJXKXEHHUE)
32 FOAHHATS, DPHKIIOUBAILIA HA 31 pexemapu 2019

Basa 38 HIrOTBAHE

Ipunosicumu cmandapmu

HacTosmuaT roAnmes (MHAHCOB OTYET ¢ M3TOTBEH B CHOTBETCTBHE C MexayHapoAHWTEe CTAHAPTH 33
dwumancopo oramrane (MC®O), npuets OT Esponeiickns cpioa (EC). MC®O, mpreru ot EC, e
O6IONpPHETOTO HANMEHOBAHHE HA paMKaTa ¢ 06IO Npe/HASHANCHHE-CHSTOBO/IHA 6a3a, EXBHBAJICHTHA Ha
paMkara, FEBE/ICHA ¢ JeQUHAIMATA CHIIACHO § 1, T. 8 or JlompIHATEHHTE pasmopen6u Ha 3aKOHA 38
CHETOBOACTROTO TIOJ HAHMEHOBAHHETO ,MexTyHAPOIHH CIETOBOIHH cragapma” (MCC).

Baza 3a uszomenxe

(DUHAHCOBHAT OTHET & WIrOTBeH Ha §a3aTa Ha MCTOPHUECKATA CTOHHOCT, ¢ HIK/LIOHEHHE HA:
e tMHAHCOBH AKTHBH H IACHBH, OLICHABAHK IO CIPABE/UTHRA cToftHoCT npes nevan6aTa win 3arybara.

DYRKUUORARHE 6ANYMA U GATTYMA HA NHPEICMACAHE

Tosn HHAHCOB OT4ET © NPEACTABEH B Buarapcku neea (BGN), 3aKpBrIeHn X0 XAIAAA. BBATapcKHAT
nies e hyHxuponansara Banyta Ha 1P ,,JICK AsrrepHatisa 2",

H3nonzeare HA OUEHKY U OORYCKARUA

ViaroTaHeTO Ha (PMHAHCOBHA OTHET B CHOTBETCTBHO C MC®O u3sHcKBa PHKOBOACTBOTO A2 IPABH
OLIEHKH, TIPEABIDKIAHHS  AOIYCKAHMA, KOUTO BIMAAT Ha MPHIATAHETO HA MOIMTHKATE H HA OTYETEHHUTE
CyMH Ha AKTHBM M TIaCHBM, TIPHXOZM M pasxomH. PeanHadr pesyiraT Moxe 12 OBAe pasTMMEH OT Te3H
OYAKBAHHA.

OuaKBAHHATA ¥ OCHOBHWTE JOMYCKAHWS CE IPOPAsrNeKaT BB BCEKH OTHETEH NEPHOL. TTosTopHOTO
NpepasIiekAaHe HA CYUSTOBOAHUTE OLEHKN CS IPH3HABA B [IEPHOAR, B KoliTO OLIHKATA e IpepasricAaHa,
KOTaTO NpPepasrIekaaHeTo ce OTHACA CaMO /O TO3H NEPHOJ, WM B ICpHOIA HA NpepasrnexnsHeTo !
GBASIIM EPHORK, aKO MPEPasHIeK(AHETO 0KA3BA RIMAHHE Ha COTAIHIA U Ha 6nAemmTe NEPHOAH.

HropMamy 38 3HAMUTENHH NO3UIMH, KOUTO €4 3aCerHaTH OT OLIEHKH Ha HECHIYpHOCTTA H KPUTHYHA
JOTIYCKAHMA NPH IpWIaraHe Ha CHETOBOLHHTC NOJIMTAKH, KOWTO HMAT Hali-3auMTeNeH eheKT BhpXY
CYMMTE TpHIHATH BB (PAHAHCOBHS OTHET, CO CHIABPXNA B NMPHIOXKEHWATA N0 OLEHKA HA tuHancoBH
HHCTPYMEHTH.

CueTOBOHE NOCAETRKH

énpedemme Hemuama cmolinocm Ha axmusume na Ponda

D “JICK AsrepratiBa 2” cmassa IIpasuna 3a OLCHKA Ha noprdeiina ¥ 3a onpejeNiHe HA HETHATA
cTOHHOCT Ha akTHBHTe, ofobpern ot Komucnara 3a GpuHaHCOB HA3OP. PaspaGorenara METOAONOrHA 38
olpesieNAHe HA HETHATA CTORHOCT Ha axTHBUTe HA (DOHAA Ce OCHOBABA HA:

e CHOTBETHMTE pasnopesGH Ha CUETOBOAHOTO 3AKOHOAATENCTBO;

e cpoTBeTHUTE pasnopextu Ha 3AKUCITIKHA i HOpMATHBHUTE KTOBE 10 HEroBOTO MpHIIaraHe;

e CBOTRETHHTe pasnopentu ot [Tpaewiara u Ipocnexta Ha Poxna;

¢ TpHIOKEHNEeTO Ha O6IIONpHETH OLEHBYHHA METOMH.

HeTna cTOMHOCT HA AKTHRHTE Ha €MH AA] € OCHOBA 34 ONPEACIAHC HA eMHCHOHRATA CTOMHOCT M ICHATA
3a 06parHo M3KynysaHe Ha mwiopere Ha D “JICK AnrepuarHpa 2” 3a Beeku paGorer neH. Hernara
crotinocT Ha axrueuTe Ha (DoHma ce H3UHCIABA KATO OT CTOMHOCTTA HA BCHYKMA AKTHBH Ce M3BajH

CTOMHOCTTA HA TEKYINWTE 38 TE/LKCHHA.
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ACK ATITEPHATHBA 2 & 4acK Bzausmu Gordose

MPAIOKEHASA KbM I'OJUIUHAS @PAHAHCOB OTYET (IPOABL/LKEHWE)
38 rOAMHATA, NPHKAIOYBAIIA Ha 31 aexemBpHy 2019

C9eTOBOAHE NOJMHTHKH, NPOAL/UKCHEE
3.1. PEHAHCOBE HHCTPYMEHTH
3.1.1. Knacadnxanus

B crorsercreme ¢ MCOO 9, dunancoBuTe akTHBH M nacHeH Ha Qoxna Npy MHPBOHAYANHOTO WM
IpH3HABAHE Ce KIACH(HIMpaT B NPEACTABEHATE I10-A0TY KATErOpHH.

(DHBEAHCCBH AKTHBH

PuHancoBUTE aKTHBK Ha DoHAA ce KIacHHIMPAT NOCIEABAIIC KATO:
¢ OneHaBaHM N0 AMOPTHINPAHA CTORHOCT, WIH
¢ QueHABAHH NO CIpABEAIMBA CTOMHOCT Npe3 nedanbaTa Wik sarydara.

Durancosu aKIMUBH, OMYUMANY RO AMOPMUIUPAHA cmoliHoCm

DHHEAHCOB AKTHB CE OIEHsBA IO AMOPTH3HPAHA CTOMHOCT, 8KO Ca M3ITHIHEHH CIeJHHUTE JIBS YCIOBHI:
e (MHAHCOBMAT AKTHB Ce NABPKH B PAMKHTe Ha GH3HEC MOAE), WHATO LE] € AKTHBHTS Ja Onaar
JBPIKAHH, 38 A4 ce chOepaT AOTOBOPHKTE NAPHYHH MOTOLM; 1

¢ CBITIACHO JOTOBODHHT® YCJIOBMA Ha (DMHBHCOBHA AKTHB HA KOHKDETHH JATH BLSHHKBAT IApHYHN
NOTOIM, KOWTO Cd EAWHCTBEHO [UIAIIAHMA IO TVIABHHIA ¥ JIMXBA BHPXy HeNOTACEHATA CyMa Ha

IIaBHHLATA.
B Tasm xareropus ce Knacu(uIpaT pasmiallaTe/Hy CMETKH, JEIO3HWTH H B3CMaHHA.
DURAHCOBY GKINUGY, OMYULIMAHI NO CRPAGEONUSa cmotiHocm npe3 nenanbama unu 3azybama

TIpu OpunaraseTo Ha TasH kiacuukamus, GHHAHCOR aKTHB WM (GUHAHCOB MACHB CE CHMTA 34 ABPKAH
32 ThPTYBAHE, 4KO:

o Toit e mpruoGHT OCHOBHO ¢ en npofaxGa wiu o6paTHO HIKyIyBaHe B Snuako 6xaele, Wi

o Ilpu MEPBOHAYATHOTO MPU3HABAHE, TOH € 4aCT OT mopTdeiin oT QUHAHCOBY HHCTPYMGHTH, KOHTO Ce
YIIPABIABAT 3AEHO C e/ peanH3HpaHe Ha KpaTkocpouHa neuaita, win

e Toii ¢ nepusar (¢ H3KMOYEHHe HA ACPHUBATHB, KOKHTO € JAorosop 3a ¢uHAHCOBA rapaHIi HIH ©
edeXTHBEH XeKMPAI] HHCTPYMEHT)

C ornsa MaKCMMAJIHA 38IHTA H4 HHTEPECUTe HA MHBECTHTOPHTE W 38 OTHUHTAHe Ha [I&3aPHHUTE YCIOBHA,
npuaoSuTHTe (HHAHCOBM MHCTPYMEHTH Ce KIacH(HUMpAT KATO ,,()HHRHCOBH 8KTHBH, OLCHABAHH M0
cnpaBezyIMBa cTOHHOCT npes nevanGaTa wik 3arybara” Ha 6asa:

® AXTHBHO YNpABJICHHe Ha (UHAHCOBHT® aKTHBM C el IOKYNKa H MpoAax6a B KPATEK CPOK HIIH TH
IJLPKE KaTO 4aCT OT moprdeiin 3a reHepupane Ha meuanfa OT koneCaHusTa B LEHATA, KAKTO H C LE
peATHIMPAHE HA MaPUTHH NOTOLH NIOCPEACTEOM npoaax(a HA TE3H AKTHRH, H

e MsmonspaHe Ha cnpaBeMBaTa CTOMHOCT 3a NENHTe HA OLEHKA M B3eMAHC HA DPOIICHHY 32
YIIpasIeHHETO Ha GUHAHCOBUTE AKTUBH, PECII. PEATH3AIMATS TE3H CIIPABE/UIUBH CTOHHOCTH.

B Te3u XATeropHA ce KnacH(HMLIMpAT BCHUKY KANMTAIOBH M ABITOBH (PHHAHCOBH MHCTpYMeHTH. CHIIO
TaKa JEPUBATHBHYU JOTOBOPH B AKTHBA.

OUEaRCcOBH NACHBH

Dunancoss NACKEY, OMULMANE RO CRPAGEONLSA CMOiiHOCM npe3 nesanbama unu 3azybama
(DUHAHCOB ITACHB CE€ OTUMTA B TA3H KATETOPHA AKO OTroBaps HA OMNpedeNiCHHETO 38 ABPKAHW 32
Thprysate. QOHABT BKTIOYBA B TA3H KaTEropHs ASPHBATHBHHE OrOBOPH B NMACHBA.

Qunancosu nacusu, OMLBMaERY NO AMOPMUIIPIRA cmoiinocm
Tazn KATETOpHA BIMIOYBA BCHYKH d)HHB.HCOBH [IaCHBH, PA3IHYHH OT TO3H, OTHUHTAHH IIO CnpasoyTHEa

cToliHocT B nevanGara win sarybara.



3-

JICK AITEPHATHBA 2 @ ALK B3aumnu Qordose

IIPUIOKEHNA KbM I'OJAITHUA GUHAHCOB OTMET (MPOABIKEHHE)
38 roNKEATA, NpHKTIOYBama Ha 31 JexemBpu 2019

CueT0BOARH NOJIATHKH, HPOXb/IKeHHAE
3.1. DEEAHCOBH UHCTPYMEHTH, NPOAL/EEHHE
3.1.2. IlnpBOHATAIHO NPH3HABAHE

(DUAAHCOBMTE HHCTPYMEHTH Ce MPUSHABAT B MOMEHTS, B KO#TO (DOHALT CTaHe CTpaHa [O AOTOBOP,
CEEPIaH ¢ PHUHAHCOB MHCTPYMEHT, KATO OTHOCHO (JHHaHCOBHT® 8KTHEH C€ OpuIiara METOR Ha OTYHMTaHe
,,1aTa Ha ypexyane” Ha caenxata. JlaTaTa HA ypexnaHe € /aTaTa, HA KOSTO Ce MPEXAEPIIA akTHB HA )1
ot ®onna. OTurTaHeTo Ha Ga3a JATATA HA YPEXKIAHE CE OTHACA 3a NPU3HABAHE HA AKTHE B JICHH, B KoliTOo
e nonyseH ot QoHNa, ¥ OTNMCEAHE HA AKTHB H NPU3HABAHE HA neuan6a i 3aryba mpu ocsoboxnasaHe

B JeHA, B KOifTO ¢ mpexpbpaeH oT PoHAa.
3.1.3. IInpBoraga/IHa ONEHKA

DMHAHCOBHTE AKTHWBM 1 (DHHAHCOBMT® NACHEM, OLCHABAHH IO CIpABEUTMBA CTOAHOCT IIpe3 nevanbara
WM 3arybaTa, MEPBOHAYAIHO CE MPHIHABAT NO CTpABEIMBA MM CTOHHOCT. Bemdakn TpaH3akIHOHHK
PAa3XOAM 38 TAKHBA HHCTPYMEHTH Ce TIPH3HABAT JUPEKTHO B neuanbaTa unk 3arybara.

(DHMHAHCOBMTE AKTMBH M MACHBH (Pa3/IHYHH OT Te3H, KIACH(HLHMPAHH KATO OLICHARAHM IO CTIPARC/UIHBA
CTOHHOCT mpes meuanGarta w4 3aryGara) c¢ OLEHABAT ITEPBOHAMANHO IO TAXHATA CIPABOLTIHEA
CTOMHOCT IUTIOC BCHYKH IPEKH PASXOAH, CBEP3IAHH ¢ MPHAOGHBAHETO WIH EMHTHPAHETO.

3.1.4. Hocneasama ONedKA

Cner ITHPBOHAMANHOTO NpH3HABAHE, 33 (MHAHCOBHTE HHCTPYMCHTH, KOHTO Ca KnacHpuIMpaHy KaTo
OLSHABAHH [0 CHpaBeIIWBA CTOHHOCT Npes Nedyanbata wik 3aryfara, ce MIBEPIIBA eXKE[HOBHA
TIPECLIEHKA HA TAXHATA cripaBe/yiuBa crolixoct IlocaenpalnuTe OPOMEHH B CIIDABE/LIMBATA CTOMHOCT Ce
OTHMTAT B OTUETA 33 BCeoBXBATHHS JOXOJ, KATO JIMXBH ¥ AMBHACHTH [ Te3H (HHAHCOBA HHCTPYMEHTH

©8 NPeACTABAT OTASIIHO.
3.1.5. OToECcBaAE

(PYHANCOB AKTHB Ce OTIMHMCBA Ha JaTATA Ha Bankopa, Ha koAro MoHAa rybH KOHTPON BBPXY AOTOBOPHHTE
npasa, BKMOUBAIH AKTHBA. TOBa MOXKE 1a CTaHe MpM TOracABAHE H WSTHYAHE WIM KOTaTo doHga
TIPEXBHP/IY TIPABATA 34 NOMydaBaHe HA JOTOBOPHHTE MApUHHH MOTOLM OT PHHAHCOBUA AKTHB B CJONKE,
CHIOpe KOATO 3HAHMTE/HA YACT OT BCHUKM PHCKOBO M M3TOIM OT COGCTBEHOCTTA HA (UHAHCOBHS AXTHB
C& IPeXBLPIIEHH, KM HHTO NPEXBBPILA, HATO 38XbpXKa SHAYMTENHA JACT OT BCHYKH PUCKOBE ¥ HTO/H OT
co6CTBEHOCTTA M He 3ama3Pa KOHTPO/J HajJ NpexBhpicHHMA axTuB. Begko ywacTHe B TaKbB OTMHCAH
(GWHAHCOB AKTHB, XOETO € CH3AACHO WIH 3axEpiaaHo OT JpyXKecTBOTO, Ce NPH3HABA KATO OTACICH
AKTHB WIH [IACHB.

JIP)DKCOTBOTO OTITHCRA (lJHHaHCOB IACHUB KOT4TO HErOBUTE JOrOBOPHH 380BL/LUKCHHA Ca H3ITBJIHCHH, HIIH
Cc& OTMEHEHH, HITH Ca H3TCKIIH.

3.2 OGesanenxa HA GHEAHCOBH AKTHBH

TTpusHABAHETO HA KOPEKTHEA 38 3aTy0H 3a OYAKBAHH KPEAHTHH 3ary6u oT HUHAHCOB AKTHB CE IPU3HABA
Ha 6a3a O6mus noaxon no MCOO 9.

KbM BCAKA OTYETHA JaTa YOPABIABAIIOTO APYKECTBO OLEHABA Ja/H KPEAMTHHAT PUCK HA (QHHRHCOB
AKTHB Ce € YBGNMMAJ 3HAYMTENHO CNeA ITBpBOHauamHoTo npusHasaxe. IIpm ouenxata cH
VNpaB/naBamoTo ApYKECTBO OTYHTA TPOMAHATA B PHCKA OT HACTLIBAHE HA HEMINEIHCHHE [pe3
OYAKBAHMSA CPOK HA (DMHAMCOBHS MHCTPYMEHT, a He MPOMSHATA B pasMepa Ha O9YAKBAHHTE KPE/WTHH
3aryGy. 3a [a HAmpABH TA3U OUEHKA, YNpaBIABAMIOTO APYKeCTBO CPaBHABA PACKA OT HACTEHIBAHE HA
HeMITEAHEHHE 110 (PMHAHCOBMS WHCTPYMEHT KbM OTYeTHATA AATA M KBbM J4TATA HA [TEPBOHAYATHOTO

NpU3HAaBAHE.
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MPRJIOXEHMA KM FOTHIIHAS @PMHAHCOB OTYET (TIPOABJIKEHME)
38 rOAAAATS, NPAKTIOYBALIA Aa 31 fexeMBpH 2019

CyeTOROARN MOJATHKH, DPOXLJIAKEEHE
3.2 Ofe3nenxa HA GHHARCOBH AKTHRH, HPOAL/UKCHEE

B cay4aif, ue KbM OTYETHATA J1aTa KPSUTHHAT PHCK HA (MHAHCOB AXTHB HE CE & YBEIHILT 3HATHTEIHO
clTe]l MHPBOHAYANHOTO IPH3HABAHe, VIIpaBnspamoTo APYXKECTBO OIEHABA KOPEKTHB 38 sary6u 3a To3d
(hTHAHCOB MHCTPYMEHT B pasMep, PaBeH Ha OYAKBAHUTE KPEIHTHHA 3ary6u 3a 12 Mecena.

B ciyuali, e KBM OTHETHATA AATa KPEJMTHHAT PHCK Ha (pMHAHCOB MHCTPYMEHT Ce € YBENHILI
AHAYMTENHO, VIIPaBIABAMIOTO APYXKECTBO OLEHABA KOPEKTHBA 34 3ary6u 3a GMHAHCOB MHCTPYMCHT B
pa3Mep, PaREH HA OYAKBAHWT® KpeJMTHY 3ary0H 3a e/ CPOK HA HHCTPYMCHTA.

VIIpaBIABANIOTO APY’KECTBO OLEHABA OHYAKBAHHMTS KDEIHTHH 3ary6u mo ¢uHaHcoB akTB Ha QoHZa
Taka, 9e xa OpRe B3eTA IPSARHA;
e cymare, onpefcieHa Ge3NPHCTPACTHO M MpeTericHa Ha fasaTa Ha BEPOATHOCTTA 4pes
OlLIeHgBaHe Ha 00XBaTa HA Bh3IMOKHHTE Pe3ynTaTH;
CTOMHOCTTA HA NIApPUTE BEB BPEMETO; H
pajymHaTa H apryMEHTHpaHa WH(OPMAllHd, AOCTBIHA Ge3 W3BBLPIUBAHE HA HITHIIHM
PasXOm¥ MM YCHIHA KuM OTYETHATA JaTa, 38 MUHAIH ¢hOWTHA, TEKYIIH YCITOBHA H
TIpOrHosHpaHuTe Ghaeuy HKOHOMHYECKH YCTIOBHA.

3.3, IlpEANER 32 ONEHKA IO CHPABEANEBA cTOHHOCT

CHPBBGJZUI'HBE. cToifHOCT € cymMara, 3a KOATO MOXe aa Obje 3aMeHeH ¢WH aKTHB, HIIH YPEAcH eIHH
TIaCHB, MCAKILY HH@OPMHP&HH, CBINIACHM CTPaHH B MpsAKa CACIKA Ha JaTaTa Ha OLIeHABAHC.

CnpaseanHBaTa CTOMHOCT Ha (PMHAHCOBHT® MHCTPYMCHTH CE OMpEJENA BCEKA ACH HA 6asa mazapHH
KOTUPOBKH Ha LICHATA HM KM KDad HA pe/xo/Hus pabOTeH 1eH He aKTHBEH r1asap 3a TO3u HHCTPYMEHT,
6e3 B Hex JIa ce BIUTIOUBAT Pa3XOJATe TI0 OCHIIECTRABAHE HA C/ENTKATA. AKTHBEH Nasap e IIajap, Ha Koifto
CAEMKUTE 38 JAJeH AKTHE HIM [IACHB C© H3BLPIIBAT C AOCTATLYHA YECTOTA H obeM, Taka ue ce OCHrypaBa

HeMpeXsCHATA NEH0Ba HHbopMAams.

AXo nasaphT 3a JaneH GUHAHCOB MHCTPYMCOHT HE € 8KTHBEH, VnpapnssaioTo JpyKECTBOTO YCTAHOBABA
CIIpaBe;UTMBATA CTOMHOCT, M3MON3BAKKA LEeHooGpasyBallll MOJIENM WIH TEXHHKH HA IHCKOHTHpaHe HA
mapruEMTe notouy. Msbpanara TeXHHKA 34 OLEHKA M3MO/I388 MAKCHMAITHO NA3apHHUTO J4HHH, pasquTa
BBIMOKHO HaM-Manko Ha creumbmnuHy 3a QOoHOA ONCHKH, BKIIOYBA BCHIKH (dakTopy, KOHTO
yqacTHMLMTE B nasapa Gixa B3e/M OpeABMA IPH ONPES/ISHETO Ha lEHA, H © CHEMCCTHMA ¢ MPHETHTE
MXCHOMMYECKY METOXONOTHH 38 LeHooGpasyBane Ha (UHAHCOBH MHCTPYMEHTH. JIAHHUTE 32 TEXHHKHTS
32 OLEHKA YJayHO NpPEACTABAT NazapHWTe OYAKBAHWI M HIMCPBAHHA 34 axTopHTe Ha PHCK H
ROXOJIHOCT, TIPUCHILM HA GHHAHCOBMA HHCTPYMEHT.

Haii-no6poTo fOKA3ATEICTRO 38 CTIpABE/UIUBA CTOMHOCT HA dymancos MHCTpyMeHT 00HuAiHO € LCHATA
HA chekaTa, T.6. CIPaBeLTMBATA CTOMHOCT HA MPEXBBPICHOTO WIH MOMYHEHO BEIHArPAXICHHE. Axo
YIPABABAIIOTO APYAKECTBO OMPEAS/H, e CIIPABE/IMBATS CTOHHOCT IPH TEPBOHATAITHO OpH3HABAHS C&
pasTyuaBa OT LEHATA HA C/EJIKATA M HAMA NOKAATENICTBO 3a CNPABSIIMBATA cTodiHocT upes Gopcosa
IleHA HA CXOZIeH AKTHB WX [IACHB, HUTO TA ce (a3npa Ha TEXHWKA HA OLCHABAHE, KOATO HINONI3EA NAHHH
oT HaGMoREMH NA3apH, TOTaBa (JMHAHCOBUAT HHCTPYMEHT ITbPBOHAYAIIHO CE OLEHABA IO CIPARC/IHEA
CTOMHOCT, KOPHIMpAHa [a PascpodM DasMKaTa MEXY CrpaBeyTHBa CTORHOCT NpH ITHPBOHARATHO
NpH3HABAHE M LIEHATA Ha CHenKaTa. B rocrejcTBHe TA3W pasiuka e [pU3HaBa B negantyu H 3arybu
pascpoueHo Ha MOAXOAMNA 6asa 3a JKMBOTA HA HHCTPYMOHTA HO HE NO-KBCHO OT MOMEHTa, KOTaTo
OLIEHKATA MOXKe M3LLLIO 8 C¢ TIOAKPeNH OT HaG/moAacMK N1a3apHH JAHHY KIA C/IC/KATA & IPHICTOCHA.
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JICK AJTTEPHATHBA 2 & acK Bsaunmnu dordose

IMPAJIOKEHHA KM I'OAUIIHUA @PHHAHCOB OTYET (IIPOABJDKEHHAE)
3a roAKHATA, IpHKUTIouBama Ha 31 qexemepu 2019

CHeToBOARHE NOJATHKE, IPOAbLJIKeHAE
3.3, IlpEAUEN 33 ONEHKA N0 COPABE/LTUBA CTOHHOCT, IPOABIAKECHHE

Ipu onenkaTa HA (UHAHCOBHTE HHCTPYMEHTH Ha donga, YNpaBIsBalIOTO APYMKECTBO IpHara
,JIpaBujara 3a omeHKa Ha moprdeiiia ¥ 3a ONPEAENIHE HA HCA na ®onpa“, onoSpemn or KOH.
[lpasusiaTa CHABPKAT AeTalTHA mudopMalMs 38 METOAMTe HA OLEHKA O BHIOBE ¢$uHaHCOBH
HMHCTPYMEHTH H ca Ha pPAsNoNOKEHHE Ha HUHTepHET CTpAHMLATA HA
,»JICK Vrpasiierue Ha akTuBu® Al (www.dskam.bg).

3.4. O6mo oTYATAHE HA Xe/KHPAHE

HoBHTe H3MCKBAHHMA 32 06O OTYMTAHE HA Xe/DKUpAHE 3aIa3eaT TPUTe BHJA OTIMTAHE HA XC[DKHPAHE.
BrnpexH ToBa € BBBEJAEHA MO-TOJSMA BBKABOCT Y10 OTHOINEHWE HA BHJOBETC CAENXH, KOHTO C&
NONMYCTHMH 38 OTYHTAHE HA XE/DKHPAHETO, [O-CHIELHANHO pajsluMpsBaHe Ha BHJOBETe HHCTPYMCHTH,
KOWTO OTTOBAPAT HA YCJIOBHATA 34 XeKMpAI(y HHCTPYMEHTH H BHJIOBETE PHCKOBH KOMITOHEHTH Ha
HepMHAHCOBHTE NO3HIMHA, KOKTO CA JONMYCTHMH 32 OTYHTAaHE HA XC[KHPAH®. B nomenHeHHe, TECTHT 38
eEKTHRHOCT € 3aMCHEH OT NpHHIMNA 34 ,HKOHOMMYECKA BpB3Ka“. PeTpOCNeKTHBHA OLCHKA Ha
e(eKTMBHOCTTa HA XE/UKHDAHETO BEYe HE CE M3HCKBA. BrLBecHH ca H3MCKBAHHA 38 IOAPoGHO

OlOBECTABAHE HA ACHHOCTHTE [0 YIPaBIEHNE HA PACKA,
3.5 [Iapn u NAPATRE eKBHBAJICHTH

DOHALT OTIMTA KATO Napy M NADAYHM CKBHBAICHTH, 32 LEJMT® HA OTYETA 3a MAPHIHHTS MNOTOIW,
HaJAYEETE napy B Gpofi, MapU4HY CPe/ICTBA IO PA3UIAMATEIHY CMETKH, ACNOINTH B 6BIrapcky Jesa H
BAJTYTA C OPHFHHANEH CPOK TO-MATBK OT TPH MeCella, KAKTO 1 ASMOSHTH ,,HA BIDKAaHE”.

Hagscrenure TMXBH HE ¢6 BKIIOYBAT b IAPHIHKA NOTOK KATO NapH H napH4HH €KBUBAICHTH.

3.6 IIpuxoaE B pA3XofH

Bes uEaHcoBHTe OTYeTH HA (DOHJA C& OTPA3ABAT CAMO TEKYIIUT® NMPHXOAW H PA3XONA, KOHTO Ce
OTHACAT 32 NIEPHOAA, KAKTO M Te3H OT ONepaliHy, CBBP3aHU CBC ¢s0¥THA OT MHBAITH OTHETHH ITCPHOAH,

KOHTO & PEATM3UPaHH Ipe3 OTYETHHAA NEepHOX.

TIpHxofTe W PA3XONUTE OT JIMXBH Ce NPHMSHABAT TEKyIlO B OTYeTR 34 BceoOXBaTHUA JOXOK,
TPONOPLHMOHATHO Ha BpeMeBaTa 6a3a M Upes IpA/IAraHe Ha METOa Ha e()eKTHBHATA JTAXBA.

I'Ipnxomrre OT OHMBHIEHTH C€ NMPH3HABAT XOraTo IpaBOTO 34 nonmyyapaHe Ha npuxona ¢ YCTAHOBEHO,
He3aBHCHMO OT MOMEHTA Ha TAXHOTO [OMy4aBaHe.

[euan6u umu 3arybu oT ¢MHAHCOBH aKTHRM H NAcHBH, OLEHABAHW IO CHPABELUIMBA cToHHOCT IIpes
neuanGaTa MM 3arybara, ce (GOPMHpAT OT NMPOMEHHTE B CIpaBe//IHBA CTONHOCT HA TE3H aKTHBH H
TIACHEH, KAKTO M OT PAIMKHTE MesK/Ly OTYETHATa MM CTORHOCT H MPOJAKHATA [EHA IIPH CHS/IKH € TIX.

Pasxomure or ofesnenxa Ha GMHAHCOBM AKTHBH, OLCHABAHH IO aMOPTH3MPAHA CTOMHOCT, OTPA3ABAT
pa3Mepa HA KOEXTHBA 38 OYAKBAHWTE KpeAWTHH 3aryGH 1O Te3y AKTHBH.

PasxoauTe 3a BBHIIHH YOIyrH c@ GOpMUPAT OT BR3HATPAKICHHETO HA YIpaB/IfBaIIOTO APYIKECTBO H
GaEKaTa-Nerno3nuTap, BB3HATPAKICHHS W TAKCH HA WHBECTHUMOHHH TNOCPEIHHIM, faixkn # ApYTH
1005 HH, CBBP3AHH ¢ HHBECTHLIHOHHATA petinocT Ha PoHAa.

Jlpyr unancos: pasxomy ¢ GopMupaT oT GaHKOBM TAKCH MO NMPEBOHH ONEpAIlH, NOAAPEHKKa Ha
CMETKHM ¥ TpaHcdep Ha LeHHM KHIKA.
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ACK ATTEPHATHBA 2 & 4K Bsaumru ®ordose

MPIWIOXEHHAS KbM I'OIUIIHNS ®HHAHCOB OTYET (TPOABJIKXEHHE)
38 roAWAATA, NPHKTI0YBaua Ha 31 neKeMBpH 2019

CueT0BOAEH DOJNTHEH, IPOAL/LKCHHAE

3.7. Caenkn B 9yRACCTPAHAA BAIyTA

ChelKuTe B MyXKIECTPAHHEA BATyTA ¢e BIHCBAT B JIeBa NPH MHPBOHATAIHOTO HM CHETOBO/HO OTpa3qBaHe,
KATO KEM CYM&TA B IY)X/IECTPAHHA BATYTA Ce NPIIATA EHTPATHHAT Kype HA Buirapcka HaponHa GaHka
(PHB) xBM naTaTe Ha CACJIKaTa. ITapydHuTe MO3MUMH B HYXKICCTPAHHA BalyTa CC MpeOLEHABAT
exeHEBHO 1O LeHTpanHus Kype Ha BHE 3a Texymus paGoreH AeH.

Ot 1 syapu 1999 GuirapckusaT JeB e ¢ GUKCHpaH Kypc KbM €BPOTO: 1.95583 nesa 3a 1 espo. BHB
olpezens oGMeHHNs Kypc Ha JIeBa KbM APYTHT® BATYTH K&TO MPUIAra Kypea Ha eBpo KeM CBOTBETHATA

BATYTA, KOTHPAH Ha MEXKIYHAPOXHHKTE Na3apH.
3.8. Jagsnn

@osxpT, KaTe BAA KONEKTHBHA HMHBeCTHLMOHH4 CXE€Ma, AOmycHaTa A0 ny6muEO NpejiaraHe B
Peny6maka Brarapus, mon3pa mpedepeHManHo JaHEYHO TPETHPAHS: Herosara neyan6a He ce obnara ¢
KOPIOPaTHBEH JAHBK.

3.9 [ILPBORAYANEO NPRJATAHE HA HOBH M3IMEHEHHS KbM ChIIECTBYBANIH CTARIAPTH, B.1e3)1H B
CHJIA Ope3 TeKYIHA OTYETeH mepHox

CleqHUTE HOBM CTAHJAPTA M KM3MEHCHHMS Ha CHINECTBYBAIlH CTAHAAPTH, H3AAACHH OT Creeta 3a
Mesxaynaponuu cueroBomem cranmaptd (CMCC) # npuern or EC, ca BNeaNX B CHIA 33 TEKyLIHA
OTYETeH NEPHON:

o MC®O 16 Jigsmur — nprer or EC na 31 oxromepu 2017 (8 ciia 32 roXMIIEN MEPHOIH, 3aM0TBANH
Ha Wi ciaey 1 sayapu 2019);

¢ Msmemesme Ba MC®O 9 DunapcoBr EECTpYMeETH — XADaKTOPHCTHKH 3a NpEeAIIalaHe ©
OTpHLIATENHO ObesIeTeHHe — MPHETO OT EC ma 22 mapr 2018 (B cuna 32 TOAMIIHH NICPHOJH,
3AMOYBAITA Ha HiX ¢ien 1 siyapu 2019);

o Vismemenma ma MCC 19 [Joxoxu ma Haer# Juma — Kopekima Ha IUTaHE, CHKpallaBaHe WIH
ypexnaHe (B cia 38 MOJUIIHYA [IEPUOAH, 3TIOYBAIIM Ha AIY CJICA, 1 smyapu 2019);

o Hamememms Ha MCC 28 HupecTHnEE B ACONHHPAEH H CHBMECTHE MNpEINpPHATHA -
JIBNrOCPOYHM YYACTHS B ACOLMMPAHH M CHBMECTHM MPEANpHATHA (B cuna 3a TOAMITHHA INEPHOMH,
3armoyBaIM Ha Wi cnex 1 auyapu 2019),

s H3MeHeHHS HR pasIMuuH cTaEgapTH ,llofo6penms HA MC®O (umxsa 2015-2017)%,
TIPOH3THYAIIM OT TONWILIHAA IPOEKT 32 NoAoOpeHHd Ha MC®O0 (MC®O0 3, MC®O 11, MCC 12
MCC 23) 0CHOBHO C LieJl OTCTPAHABAHE Ha MPOTHBOPEYMA M U3ACHABRHE HA (opMynHpoBKH — (B CiTIA
33 FO/TANIHE NEPMO/H, 3ATOYBAIIH HA WK CJef 1 AHyapH 2019),

¢ KPMC®O 23 HecarypHoCT IpH TPETHPAHETO BA ARHEBER BLPXY AOXO/RTE — IIPHCTO OT EC 1a 23
oxToMBpr 2018 (B cria 3a FOJUILIHHA IIEPHOAH, 3aTI0YBAINMA Ha WITH CIIGI 1 suyapu 2019).

TIpreMaHETO Ha Te3d M3MEHEHHA Ha CHIIECTBYBAIIMTE CTAHAAPTH HE € JOBRNO A0 CBINECTBEHE IPOMEHH
558 (UHAHCOBHA OoTueT Ha DOHAA.
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3.

JCK ATTTEPHATHBA 2 @ acs Bsaumu dordose

IPWJIOKEHUS KbM I'OAHIIHAA ®HHAHCOB OTYET (MPOABJ/DKEHHE)
38 FOAMHATA, Npux0uBaIa Ha 31 nexemspu 2019

CdeToBoand DOJATHKH, TPOABJIKCHEE

3.10 CrangapTe B H3MeHEHHS HA CHIIECTBYBAIE CTAHAADPTH, HITANCHH OT CMCC = nmpmera OT
EC, xoHTO Bece ome He CA BJISIJIH B CHIA

KuM fatara Ha ofoGpABaHe Ha HACTOALMA (MHAHCOB OTHET CJIGHUTE HOBY CTAHASPTH, H3MCHOHIA HA
CHILECTBYBAILHM CTAHAAPTA WM passcHennud, ca mynancum or CMCC u npueTH ot EC, Ho Bce ome He ca

BIIC3JTH B CHJIA:
¢ Hamenenne sa MCC 1 Ilpencrassne Ha ¢puaancosi oTaern B MCC 8 CaeToBoRE NOTATHKH,

IPOMEHH B CHETOBOJHATE NPEGIH3ATEIHE ONEHKHA | rpemkH” - Orpezie/icHHe 33 CHIECTBEHOCT
(B cHIA 28 OZMIITHE [IEPHOH, 3aNIOYBAIM HA K cnex 1 axyapu 2020),

¢ Wsmenenuns Ha Pepepenmunre knm Komnentyarmara pamkxa 8 MCOO nmy6mukypasa Ha 29
mapt 2018 (8 cHa 38 rOAHIIHK NePHOAM, 3aITOYBAIIH HA HIH ClIe], 1 sxyapu 2020),

o Himenerne sa MC®O 9 ®unancosm udcrpymentn, MCC 39 ®nnancoBH HACTPYMEHTH:
Ipusuasane # onenasage” n MCOO 7 “DuaaHCcOBA RECTPYMEBTH: OnoBecTaBane” — B CHIA

3a FO/MIIIHA IEPHOAHM, 32MOYBAIIN HA HIH cne 1 suyapu 2020.

3.11 HoBH C¢TAHJAPTH H W3MEHECHHA HA CHLIIECTBYBAIIR CTAHIAPTH, H3AANCHE OT CMCC, xonTo
Bee ome He ca npreTH ot EC

IonactosmeM, MCQ®O, npuetu or EC He ce pa3jHvaBaT ChIIECTBSHO OT TE3H, MPHETH OT CMCC, ¢

M3KTIOUEHHE HA CJleJHWTe HOBM CTAHAAPTH, M3MEHCHHS Ha CHIISCTBYBAILH CTAHAADTH H HOBH

pasficHeHHsA, KOWTO Bee olle He ca opolpenn or EC xmM naTara Ha onofpapaHe He HACTOALIMA

(MHAACOB OTHET (FATHTE Ha BIIM3aHE B CHJTA, TOCOUEHH NO-70ITy €A 33 NEIHUTE MC®O):

s MC®O 14 Pajuerm 3a pEryiaTOpHE OTCPOYERH cMeTKE (B CHIa 332 TOJHIIHE MNOPHOAH,
sanoyBainM HA WK cnen 1 axyapu 2016) — EC e B3en pellleHHe Ja He 3aI0%Ba MPOLeca N0 NPHeMaHS
Ha TO3 MEKIUHEH CTAHAAPT U A2 H39aka OKOHJATENHHA CTAHAAPT,

s MC®O 17 3acrpaxoBaTe/JHA ACTOBOPH (B CHJIA 32 NOAMIIHH IEPHOJM, 3AIIOYBAINA HE HIH CIICA
1 sHyapu 2021);

e Waimenenme ra MC®O 3 Busuec kombumanmm — Onpefenenue 3a Gusnec (B cuia 3a GusHec
KOMGHHAIMM 38 KOWTO A4TaTa HAa NpuuoOuPaHe ¢ HA' WIM CeS HAYAJA0TO Ha MOQMINCH OTHETeH
TIepHOZ, 3aTIOMBAIN HAa Wik cieA 1 aHyapu 2020 B 3a npunobueaHe HA KTHB, BESHHKBAMO HA AN
cJ1el HAYAIOTO Ha TO3H [ePHOA);

e Hamenemme Ha MC®O 10 Konconmpmpanz ¢unancopn oriers B MCC 28 HupecTERER B
ACOMMAPAHHK K CLBMECTHY NPEANPHEUTHS - [IpoganxOa njt BHOCKA HA AKTHBH MEXIY HHBECTHTOP U
HErOBO ACOLMHPAHO MM CHBMECTHO NPEANpPHATHE H NOCIEABAIM M3MCHEHNMS (JATATA HE BIIH3AHO B
cWIa € OTVIOKEHA 38 HEOTpeNe/IeH NepHOA A0 NPUKTIOYBAHE Ha NPOSKTE 34 OLCHKA HA METOJd Ha
coOCTBEHMA KATTHTAI),

» Wsmenenme aa MCC 1 IIpeacrapzee HA ¢uuancopd oTveTd: Knacudukanus 3a 38 6/DREHALTA

K&TO TeKyIIH H HETeKYINH H3faaeHo Ha 23 suyapu 2020

VIpasnSBamoTo JPYKECTBO OUYAKBA [pPHEMAHETO HA Te3W HOBM CTAHAADTH, HNSMCHOHHA HA
CHIECTBYBANH CTAHAAPTH 1 HOBM PA3SCHEHMA 8. HE OKAIKE CHILECTREH eIeKT BBPXY (HHAHCOBHS OTHET
Ha QoHa B MEpHO/A Ha THPBOHAYAIHOTO HM NpHIIAraHe.

OrumTaneTo HA XE/DKHPAHETO, OTHACAIIO ¢6 A0 HmopTdelinn OT QMHAHCOBA AKTHBA M NACHBH, THHTO
NPHHLMIM He ca npuetn ot EC, € Bee olle HeperyaupaHo.

Crrope/1 npeeHKAaTa Ha YIIPRANABAIIOTO APYKECTBO [IPAIAraHeTO Ha OTHUTAHE HA XE/DKHPAHSTO 38
noprdelim oT GUHAHCOBX aKTHBM H NacuBu chriacio MCC 39 (DiHAHCOBM HHCTPYMEHTH -
TIpusHasaHe # OleHABAHE, HAMA A3 OKAXKE CHLIECTBEH eeKT BHpXy (uHAHCOBHA OT4eT Ha PoRAA, aKo
Ce NPHIOXKH KbM OTYETHATA JaTa.
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4.

ICK ATTTEPHATHBA 2 & 4CK Baaumnu Dondose

NPIJIOKEHHSA XM rOAAIIHAA PHHAHCOB OTYET MPOABJIXEHHE)
32 roAHMHATA, NPHKNI0YBAaMa Ha 31 fexeMBpH 2019

CueTOBOAHE NOJETHEH, IPOALJIKCHHAS
3.12 Pa3xo/H, CBbpP3aHA ¢ HEBECTHIHETA B A/I0BE HA ®onga

Cymurano or 05.01.2018 r., uxBecTuropure TpsibBa Aa MMaT npenpuj, [4e CHIIACHO ITpaBumaTa HA
®onga, JQuctpubyropst ("Banka JICK" EAJ[) Moxe Ia HATUCNABA 3R CMETKA HA HHBECTHTOPA TAKCH
npu npoxaxGa Ha gatose Ha PoHAa B pasMep 110 0.10% ot HeTHaTa CTOMHOCT HA AXTHBUTE Ha AAN.

» Tomumsure pasxomu 3a 2019 r., BsB BpE3Ka ¢ jAeliHocTra Ha Domua (“OnepaTHBHE pa3xomy’),
KOHTO Cé IT0eMaT KOCBEHO OT BCHUKH HEroBH TIPHMTEXKATE/IH HA [AJIOBe, BKIIOTHTENHC TAKCa 34
ynpaBneHHe HA AKTHBMTe, BLIHATDOKICHH® HA GaHkaTa - JeMO3IMTAP, KOMHCHOHHM HA
MHBECTHLMOHHH TIOCPEAHHIM U Apyra pasxomu ca 0.06% oT cpeaHATA FOMILHA HETHS CTONWHOCT Ha

akTuBHTe Ha DoHAA.
HapecTEHORHA CTPATEIHE

OCHOBHH MHBECTALMONEH Le/TH Ha Donza ca (MpeCTABEHH B CIICIHAA IPHOPHTET):
¢ HapacTBAHe Ha CTOMHOCTTE Ha MHBECTHLMMTE HA NPHTEXATSIMT® Ha A4NI0BS [OCPE/ICTBOM
peamusupate ot QoHZa HA JOXOA ChHU3MEPHM C (HITH MO BBIMOKHOCT Ha/BMINABAL) HHBATA HA
AOXOZHOCT Ha AITCPHATHBHY HUCKOPHUCKOBH HHRECTHLMH, IPH NOEMaHe Ha HHCBK PHCK;,
e OCHT'YpABaHE JMKBUAHOCT HA MHBECTHLMHTE HA NIPHUTEHATE]UTS Ha A47I0BS BBB dorna.

MhisecTHimonHaTa cTparerns Ha JICK Anreprarnsa 2 IpeABIDKAA HHBSCTHPAHO Ha AKTHBUTS HA donzna
TPM NPHNIATEHE HA KOHCEPBATHBHA HHBECTHLMOHHA CTPATErHA, C e/ /A2 C& OCHTYPH PEABHMM PACTEA
Ha IeHaTa Ha aanoeere Ha DoHxa npyu Manky guaykTyamus. AxtHBHTe Ha QoHAA e 6BaaT HHBECTHPAHM
NPEHMYIIECTEEHO BLB BIOrOBe B KPeAMTHH MHCTHTYIMH H B JB/ITOBH LICHHH KHIDKA. Yrpapiasasamoro
IPY’KeCTEO IPUIIAra AKTHBHO YNPABICHME Ha Herosus noprgein or ¢UHAHCOBH HHCTPYMEHTH, KATO CE
npexsmxaa GOHZA A3 PeanH3npa AOXONM MPE[HMHO OT JHXBH H B NO-Maka CTENCH OT KAIMTATORH
meqantu.

TTo-xoHKpeTHO, akTHBHTe Ha DOHAA Ce WHBECTHPAT B C/IOJHWTE IrpyIH (MHAHCOBH MHCTPYMEHTH H B
PaMKHTe HA XOMYNOCOYCHMTE MAKCHMATHH IPOLICHTH:

1. O6mo no 100 wa cTo ot akTuBuTe HA DOHAA B! -

a) LeHHH KHIKA H HHCTPYMEHTH Ha NEpHUHYA asap, eMUTHpaHH oT Pemy6iuka Brirapus wia apyra
IBPYKaBa WICHKA;

6) MHCTpYMEHTH HA NApHYHMA Masap W3BBH Te3W, ThPTYBAHK Ha pEryiUpaH nasap, &Ko BBPXY
eMHCHATA HIM ©MHMTeHT2 Ha Te3H WHCTPYMEHTH C¢ OCBIIECTBABA HAJ30p C INEJ 3AmMHMTa HA
WHBECTHTOPHTE WM CNECTABAHHATA, CMUTHPAHH HIN rapaHTHPAHW OT LICHTPAIIHH OPraty B Penmybmixa
Brirapua Win B Apyra ApXKaBa WICHKE, OT Brirapckara HApOAHA Ganxa, or neHTpansa faHka Ha apyra
AspIKAaBa NeHKa, oT Esponelickara mEHTpasHa Ganxa, ot EBponelickud ¢Hi03 WIH OT EBponefickara
MHBECTHLAOHHA GaHKa, OT TpeTa AbLPXKABA, & B CyuauTe Ha denepanHa Kbpiasa - OT CAHH OT WICHOBET®
Ha (hefepalHaTa Xb[IKABA, OT MyGAMUHA MEMAYHAPOAHA OPraHM3ALWA, B KOATO WICHYBA TIOHS enxa
IhpAABA WICHKA;

B) LICHHA KHWDKA M HHCTPYMEHTY Ha IIAPHUNHA [1a3ap, EMHTHPAHH HITH rapaHTHPAHH OT JIHIATa no 6.
6" (63 Te3n 110 6. ,,8™) ¥ ACIYCHATH AC WIN TEPIYBAHA Ha PEry/HpaH mnasap o ™. 152, am. 1w 2ot
3[IMY wim THPryBaHH HA ApyT peryaupaH nasap 8 PemyGmika Brarapus wid B Apyra AbpAasa wICHKE,
WIM JOMYCHATA OO THProBHA H4 oduUMANCH Ma3ap Ha donzmora Gopca HNH THPIyBaHM HA OpPYT
PETyJIMpAH TAsap B TPeTa Obpkasa, KOHTO ¢ BKIIOWEH B CIHCBK, oao6pen or KoMHcMATa, WIH €
npenpueH B [lpasunara Ha QoHAS;
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JICK ATTEPHATHBA 2 & ack Bsaumnu Gordose

MMPHJIOKEHHAA KHM I'OJUNIHAA ®UHAHCOB OTUYET (MPOABIAKEHHE)
33 rOARHATA, NpHKNOYBaIa Aa 31 gexemppu 2019

HuBecTRNMOHHA CTPATEIHNA, NPOIBL/LKCHAE

T) BJOroBe B KPEIAWTHM MHCTHTYLIH, ITATHMH NPH NOKMCKBAHE KITH 33 KOHTO CHIIECTBYBA ITPABOTO A
6LIaT M3TEIVIEHH MO BCAKO BpEMeE, M ¢ AATA 1O Majieka He robeue OT 12 mecena, NpH YCIOBHE e
KPEAMTHATA HHCTHTYLIHA © Ch¢ cepanyiue B PermyGnuka Buarapus uid B Apyra AGPkKasa 'WICHKE, & aKo ¢
CBC CENaTMINE B TpeTa IbpiKaBa, NpPH YCIOBHE Y€ CIesBa NpaBuna M € OOeKT Ha HAA30p, KOMTO
KoMmucHATa € Onpe/ieNliia 38 eKBUBAICHTHA Ha Te3H CHIIIACHO IpaBoTo Ha EBporelickus CH103.

2. O6mo o 30 Ha cTo oT aKTHBMTE Ha POHIA B

8) 1IeHHH KHWXKA M HHCTPYMEHTH Ha IapHYHWA Ma3ap, eMHTHPAHK WIH rapaHTHPaHH OT PErHOHAIHH
IIN MecTHH Opraud Ha Permy6muka Brirapus, Ha Abpiasa WICHKA HIH Ha TPETa AbpAKaBa, JOMyCHATH
JI0 WIM THPTYB4HM HA perymupaH masap mo wi. 152, an. 1 m 2 ot 3[IOM mm TEPrysaHM Ha ApYyr
perynupan rasap B PerryGimka Buiarapia WiH B Apyra Abp:aBa WICHKA, HITH AONYCHATH 0 TEProBHA Ha
oturuanen nasap Ha Goxzosa Gopca WNH TEPryBaHd HA APYT PerylMpaH nasap B TpeTa ALPAKABA, xoitTo
© BK/IIOYeH B CITHCEHK, ooGpen or Komucuara, win e npeasuacH B IIpapunara Ha QoHAR;

6) MHCTpYMEHTH Ha MAPHYHHAA NA3ap, MHTHPAHH MWIM TapaHTHPAHHW OT PETHOHATHHA WIH MOCTHH
opranu Ha Perry6iuka Barapus MM Ha JhPXKABA WICHKA, H3BBH TE3H, THPTyBAHH HA PErylIHpaH ma3ap,
4KO BBPXY EMHCHATA WIH €MMTEHTA Ha Te3H HHCTPYMEHTH CO OCHIIECTBABA HAN30p C L& 3alIHTa HA
HMHBECTHTOPHTE HWIH CIICCTABAHUATA;

3. Kopropatupsu ofnuraliiy ¥ ApYrH SBITOBH LEHHW KHDKA H MHCTPYMEHTH Ha MAPHYHKS nasap
M3BBH Tead 1o T. 1 # T. 2, JONYCHATH [0 KM THPryBaHM HA PEryNMpaH majap mo 4i. 152, an. 1 u 2 ot
3TIOHU win THPryBaHH Ha APYT peryaupaH nasap B Pemy6muka Brirapus— Ao 20 Ha CTO OT AKTHBHTS Ha
QoHna;

4, Kopnoparuphy o6/mraliy H APYrH JBJINOBH LEHHH KHIDKA ¥ WHOTPYMEHTH HA MAPHIHHA nalap
V3BLH TE3H 110 T. | M T. 2, AOMYCHATH 0 THPrOBUS KA TEPIyBAHH Ha PEry/IHpaH Nasap mo wi. 152, am. 1
¥ 2 or 3[IOU uny TEPryBaHH Ha. APYT PerylupaH Nasap B AbpiKaBa WieHKE, pasriHa or Pemybmuxa
BEJrapys, WIA JONYCHATH JO THProBMA Ha odMImManeH nasap Ka ¢onnosa Gopca WM TEPryBaHM Ha
IpPYT Pery/Hpas fazap B TpeTa ABPKABa, ChINIACHO CIMCHK, 0nobpen oT KomucHATa, HIH ¢ NPeABAASH B
Tpaeunara va Pouga — Ko 20 Ha cTo ot axrusure HA DoHAA,

5. Jo 10 ua cto ot akTHBHTe Ha QOHAA — B AWIOBE HA APYTH KOJISKTHBHA WHBECTHLMOHHM CXCME H
IpYT¥ Dpe/MpUSTAS 32 KOJEKTHBHO HHESCTHPAHS, KOMTO OTTOBAPAT HA YCNOBHATA Ha WI. 4, at. 1 ot
3AKKCITIKY, HesaBUCHMO OT TOBa Jaid Ca CHC CeJalHle B AbpXKaBa WICHKA, KATO APYTHTe
TIPSATPHATHA 38 KOJEKTHBHO WHBecTUpaHe TpsGBa Aa OTrOBAPAT Ha yenopmsTa mo <. 38, a. 1, T. 5, 6.
»8” 3IKUCTIKH, u npd ycloBHE 9¢ CBHIIACHO YYPEXMTE/IHMTE AKroBe WIH [IpABANATE HAa TE3H
KOJEKTHBHM MHBOCTHUMOHHM CXEMH WM NPeNNpHATHA 38 KOMCKTHBHO HHBECTHpAHE T€ MOrat ja
MHBECTHPAT:

4) OpEHMYINECTRCHO B ABJITOBY LICHHH KHIDKA H HHCTPYMCHTH Ha NIApHTHMA 1438 W

* 6) ofmo He nosede oT 10 Ha ¢TO OT AKTHBMTE CH B APYTH KOJIEKTHBHH MHBCCTHIIHOHHN CXeMH AJTH B
JPYTH OpeANpHATHS 38 KOAEKTHBHO HHBECTHPAHE B JH/IN0BY LIEHHH KHIDKA H HHCTPYMCHTH HA TP

riasap,

6. Hackopo K3aaeHH NPEXBHPIAEMH ALITOBH UECHHM KHHXKA, AKO YCIOBAATE HA EMHCHATA BKINIO'BAT
foeMaHe Ha 3aIBDKCHEE /4 Cé MCKA AONMYCKAHe M B CPOK, HE IO-ABABI OT efiHA FOAMHA OT H3JABAHETO
UM, 1a GBbIaT JONYCHATH JO THProBHs Ha ,Beirapcka Qonsosa Gopea - Codwmn™ AJl, Ha Apyr
otummanes nasap Ha Gpounosa Gopca WK APYr PEryIHpaH nasap, GYHKIMOHUPAIN PEJIOBHO, IPHIHAT H
nyGIMYHO XOCTBOEH, KOWTO € BKIOWeH B CNHCHK, ofobpeH or Komucuara WM € NPEABALCH B
ITpasunara Ha orosoprua doHA - Ao 20 Ba cTo OT akTUBUTE Ha DOHAA;
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4.

JICK AJTTEPHATHBA 2 & ack Baumnu dordose

MPUJIOXEHUA KM I'OAUIIHAS ®AHAHCOB OTUET (HPOABJLKEHHE)
33 TOAMRATA, MpUKTiouBAWA Ha 31 aexempph 2019

HAnpecTENHOAHA CTPATErH, IPOAL/IAKCHEE

7. O6mo a0 20 ma cTo oT axrusuTe Ha QOHNA B HHCTPYMEHTH HA NAPHYHHA 1a3ap H3BBH Te3d,
THPTYBAHM HA DETyIMpaH IIa3ssp, 8KO BbPXy ©MHCHATA H/IH EMHTCHT4 HA TE3W WHCTPYMCHTH ce
OCHILECTBABA HAZ30P C LIEN 3AlMTA HA MHBECTHTOPHTE WM CIIECTABAHMATA U OTTOBAPAIIA Ha CICHHTE
YC/IOBHA:

4) eMUTHMPAHH HJTM FApAHTHPAHM CA OT JHIE, BBPXY KOETO Ce OCBIIECTBABA NPYACHIMAICH HAX3OP
CHITIACHO KPUTEPHH, ONPEeAeeHH OT Npasoto Ha EBporelickud Chi03, WM OT JHLE, KOSTO © o0eKT ¥
Cia3Ba MpaBHJIA, MPHETH OT CHOTBETHHA KOMITETEHTEH OPraH, KOHTO ¢a IOHe TOMKOBA CTPOrH, KOIKOTO
ca M3HCKBAHMATA, ONpee/eHH OT NpaBoTo HA EBponefickHA ChIO3;

6) M3NAZeHH C& OT EMHTEHTH, Pa3IMdHA OT Te3H no Gyksu ,,a”, ,, ”u,B”HaT 9oran 1 nawr 380r
3IKUCJITIKH, otrosapanm Ha kputepin, oxoGpeny ot KoMucuaTa, rapaHTHpAIIH, “e:

2a) HHBCCTHI[MATE B T€3M HHCTPYMEHTH ¢& OGEKT Ha 3aMTA HA HHBECTHTODHTE, CKBHBANICHTHA HA
SAIUTATA, HA KOSTO NOAMAEKAT HHBECTHLMHTE I10 fyxen ,a”, ,6” # ,B” HAa 9L 38, an. 1, T. 9
SAKHUCHITKH;

66) eMHTEHTET € ApYXecTso, YHITO KalHTaI M PesepBM Ca B pa3Mep He HO-MajKo OT JICROBATA
paeHocToMHOCT Ha 10 000 000 eBpo, KoeTo NpeiCTABA H myGnuKyBa TOAHIIHH (HUHAHCOBH OTICTH B
cvorBercTBiE ¢ YeThhpTa AupekTusa Ha ChbBeTa OT 25 10JIH 1978 r., mpHeTa Ha OCHOBAHKE WL 54, § 3,
Gyksa ,ox” or Jlorosopa OTHOCHO TOAMIIHWTEG CHETOBOAHM OTHETH HAa HAKOH BHJOBE JPyXeCTBA
(78/660/EMIO) wina ¢ Pernament (EO) Ne 1606/2002 na Esponefickusi napiaMeHT H Ha Ceeera ot 19
1omu 2002 r. 3a mpunarakdeTo Ha MexayHapOAHITe CIETOBOAHH CTAHARPTH, H € JIMIIe, KOCSTO ¢duranHCcHpa
Ipyna OT APYKECTBA, B KOATO YYACTBAT €IHO WIM HAKOJKO ADYKeCTBa, NPHETH 32 THPrOBWI HA
pery/ApaH Nasap, WM JIMIE, KOeTO (HHAHCHPA APYKECTBA 33 CEKIODHTH3ALWS, BE3NOJIIBALA CS OT
fapKoBa JIMHUA 32 OCUTYpABaHE Ha THKBHIHOCT.

8. JlepHBaTHBHH (MHAHCOBH MHCTPYMEHTH BBPXY ZBIrOBH IEHHH KHIDKA ¥ APYTM HHCTPYMCHTH, B
kouT0 DOHTLT MOME 18 MHBECTHpa CHryacHo [IpaBHAATA CH, W/MITH BATYTHH KypcoBe W/IIH JTHXBOHH
TIPOLEHTH, BKIIOYHMTETHO SKBHBAICHTHH Ha TAX HHCTPYMEHTH, 3AIB/UKeHHATA [0 KOHTO MOTAT fa 6Baar
MIMTEIHEHH Ype3 NAPHHHO IUIALAHE, IOIYCHATH A0 THPTOBKS HIM THPryBaHH Ha PETY/IHpaH nasap 1o *i.
152, an. 1 u 2 or 3[IOH HIm THPrysaHH Ha APYT perymmpaH masap B PermyGivka Brirapus Wi B
IbpAABA WIOHKA, KAKTO M JOMYCHATW A0 THPTOBHA HA opuimaneH masap Ha ¢omjosa 6opca WIH
THPryBaHU Ha APYr Pery/upaH rnasap B TpeTa Jbpiasa, ChINIACHO CIHCHK, opobpen ot Komicusra, uiH
e mpenergeH B Ilpaswieta Ha JloropopHns GOHA, W/WNR JNEPUBATHBHH (WHAHCOBH MHCTPYMEHTH,
THPryBEHH Ha H3BEHOOPCOBM Ma3apy, OTTOBAPANIM HA YCIOBHATA no wi. 38, an. i, T. 8 3JKUCHIIKH -
10 10 Ha cTo ot akTHBHTE Ha DOHAA;

9. IIpapa 3a 3a0HCB&HE H& KOHBEpTHPYeMH o6maralyy, APYTH ABJIrOBH NCHHH KHIDKA W MHCTPYMEHTH
HA MAPHYHHMA 1a3ap, H3BLH MOCOYEHHTE B T. 1-8 no-rope W H3BBE TE3U 11O L. 38, an. 1 3AKUCOIIKU -

1o 10 Ha cTo oT axTHBHTE Ha POHIA.
DoHpbT Moxke a puo6KBa NEPABATHBHY MHCTPYMEHTH IO T. 8 CAMO C LieJ1 X¢/DKHpaHe.
DOHIET He MOXKe /i3 PHI00HBa LeHE: (G1aropo/isH) MeTaId U COPTHMHKATH BEPXY THX.

@OHIBT MOYKS [ ALPKY JOIBTHUTE/HA JTHKBAIHE AKTHBH NoA GopMaTa Ha NApUIHY CPeLCTBA HA
Kaca.

TIpu Hopmanuu o6erosrenctsa JICK AnrepHaTnsa 2 WHBECTHDA MPeUMHO BLB BJIOTOBE B KPEAMTHH
MHCTHTYLIMM W B TBJITOBH LICHHH kHWKa, KOHKpeTHATa CTPYKTYpa HA AKTHBATE 3ABHCH OT MOMEHTHHT®
Na3apHH YCAOBMA U € JMHAMMYHA B TPAHHIMTE HA FOPENIOCOYCHUTE OrpaHHeHHA.
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JCK AJITEPHATHBA 2 & ack Bsaumiu dordose

IPWIOKEHNSA KbM FOJUIMHKAA ®UHAHCOB OTYET (IPOABJ/IKEHHE)
3a rOAMHATA, NpaKI0YBama Ha 31 Aexemspu 2019

IIapu9HE cpeacTBa
B xunaou neea 2019 % ot obmara 2018 % ot ofmara
CTOHHOCT HA cToHHOCT HA
AKTHBHTE AKTHBHTE
Bescpouny 6aHKOBH BIIOTOBE, B JICBA 767 531 8 720 48.72
O6mo 767 531 8 720 48.72

BescpousuTe Gankopu Biiorose kbM 31 nexemepu 2019 u 2018 r. BKmotBaT PASIUTAMATEIIHITE CMETIH
na Qonna.

Hsma GoKMpary cyMH B APYTH OTpaHHYCHNA 38 NOIIBaHE HA NAPHTHUTE CPEACTBA HA donza.

JemosaT
B xunsou nesa 2019 % ot 2018 % ot
ofmara ofmara
cTOHHOCT HA cTolfHOCT HA
AKTHBHTE AKTHBHTE
Cpounu banKoeu 6n0206e, 6 1€6a, 6 Mm.%.: 8 958 62.04 7 893 44.09
¢ OCTATBYCH CPOK N0 3 Mecewa 4371 30.27 3 589 20.05
¢ OCTATBYEH CPOK Haj 3 Meceua 4 587 31.77 4 304 24.04
Cpounu banxoeu 610208e, 6 e6po, 8 Mm.%.; 591 4.09 1287 719
€ OCTATBYEH CPOK J0 3 Mecela - - 696 3.89
£ OcTaThYeH CPOK Hajl 3 Mecela 591 4.09 591 3.30
O6mo 9 549 66.13 9 180 51.28

]Iapn H IAPAYAE éKBHBAJICHTH B STHETA 38 DApPAMHETE NOTONH

Hapnqrmre CpelcTRa K (TAPHYHUTE SKBHBAJICHTH 34 [eJIMTe HA OTHETA 34 MAPHYIHKTE MOTOLH CC CBECTOAT
OT CJIEAHHTE Callia.

B xunrou neea 2019 % oT 2018 o
ot obmarTa
obmara
cToliHOCT BA
cToifHGCT HA
AKTHBHATE
aKTHBHTE
Beacpoynn 6aHKOBH BIOT0BE, B NIEBa 767 531 8 720 48.72
Cpounu GaHKOBH BJIONOBE ¢ OPUTHHAJICH 2 670 18.49 2188 12.22
CPOK 0 3 Mecerla, B JieBa E,
O6mpo 3437 23.80 10 908 60.94

AaMeHeHHETO Ha CpouHM GAHKORH BIIOroBe ¢ OPHTMHAJIEH CPOX HaJj 3 Mecella e PeACTAaBeHO B OTHETA 34
TIAPHYHHTS NOTOLM Ha OTAENeH pel ,,HeTHo iaMeHeHHe Ha IEMOINTH C OPUrMHAEeH CPOK Hall 3 mecena®,
THH KATO MO CBOS XAPAKTEp He MpeACTaBIABa NapHdHU MOCTHIUIEHHA WM ANAHHS, NOPAAH KOETO He
CITeBa [A ¢ MOCOUBA KATO BXOAALIM/MIXOMAIIA IAPUYHH MOTOLH OT ONEpPaTHBHA, HHBECTHITHOHHA HITH

¢yHaHCcOBa AEHHOCT.
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JCK AJITTEPHATHEA 2 & 4CK Bsaumru ondose

IIPUJIOKEHNSA KbM 'OJUIIHNS ®HHAHCOB OTYET (IIPOABDKEHHE)
38 rOAHHATS, NpHITIOYBana Ha 31 Jexemepu 2019

DHEAAECOBE AKTHBH, ONEHSBARN IO CHPABELIABA CTOHHOCT Mpe3 mewantara win 3arybara

B xuardu nesa 2019 % ot 2018 % oT
obmara obmara

crolfHOCT crolimocT

HA Ha

SKTHBHETE AKTHBHTE

JBpsKaBHY IEHHH KHIDKA 2618 18.13 - -
KopriopaTueHu ob6mMramims 207 1.43 - -
Jlsmmose HA KONIEKTHBHM WHBECTHLIMOHHH CXOMH 1299 9,00 - -
O6mpo 4124 28.56 - -

Hdepacasnu Llennu Knwica

B xunadu nesa 2019 y 2018 % oT
o OT
ofmara
obmara
crolimoeT
crolftAoCT HA Ha
AKTHBHTE
AKTHABHTE
JIbpKEBHA LIGHHH KHIDKR, 2618 18.13 . -
ACHOMHWHHPAHH B €BPO
O6mo 2 618 18.13 - -

KeM 31 mexemspu 2019 @DOHILT NpHTEXKABA 5 EMHCHI ALPXKABHM LCHHH KHIDKA (1 emmcus Ha
Peny6nuxa Uepna T'opa, 1 emucns Ha PermyGmuxa PymbHus, 2 eMHCHM Ha Pemybmuxa Xbpsatcka, 1
eMucHA Ha MexcHKo, B T. U.:

e ¢ (UKCHpaH NHXBEH MPOLEHT, MOAMIIHY KYTIOHHH IIAIAHUA ¥ OCTATHYEH MaTYPUTET HAN 1 ropumHa-
YeTUPH EMHCHH;

e ¢ (HUKCHPAH TMXBEH NPOLEHT, FOIMUIHM KYIOHHH UIANIAHKA H OCTATLYEH MaTyPHTET NOX 1 rozwHa-
€AHA eMHCHS;

Kopnopamusnu obnuzasuu
B xuradu neaa 2019 2018 % or
% oT ofmara
ob6mara crolfEOCT
cToiftROCT HA HaA
AKTHBHTE AKTHBHT
e
KopropaTisan obnurarpy, 207 1.43 ) .
JASHOMMHHDAHH B €BPO ’ o
O6mo 207 1.43 - -

KeM 31 nexemspu 2019 QorTbT mpuTexana KOpNopaTipHy obmuramyy Ha 1 eMUTeHT, B T.14.!
¢ ¢ rOJMIHM KyNOHHM IUIAIIAHAS HA | €MHTEHT M C OCTATHYEH MATYpMTeT MOX 1 roguHa u ¢

GMKCHpAH JTHXBEH ITPOLICHT
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9'

10.

11.

JCK AJTTEPHATHBA 2 & ack Bsaumnu Gondose

NPIJIOKERAS KbM ['OANIIHNS PHHAHCOB OTMET (MPOXBIKEHAE)
3a roAHATA, OPHKTIOYBAIIA HA 31 aexemppn 2019

(DEHAMCOBH AKTHBH, ONCHEBAHH W0 CNPABEAIHBA crolfmocr npe3 meuanbara HIH sarybara,
npoxb/LKeHHEE

JIR106€ HA KONEKMUSH I UHEECMULUOHHT CXEME (KHC)

B xunndu reea 2019 % ot 2018 % ot

ofmara ofmara

CTOHHOCT HA crolimoct HA

AKTHBETe AKTHBHTE

Jisnope Ha KONEKTUBHH HHBECTHLIMOHHY 1299 9.00 ) )
¢XE&MH, JEHOMHUHHPAHH B JICRA

O6mo 1299 9.00 - -

Knm 31.12.2019 r. ca HHBeCTHpaHH CPEACTBa B pasMep Ha 1,299 xun. ae. 8 AP ,JICK AnrepHaTiBa.
ChriacHO OpOCIIEKTA HA EMUTEHTHTE, MAKCHMATHOTO BBSHArPKICHAC HA YIpanIgBamoTo IO
npyaectso e 1.50% oT cpeAHATA rOJMIIHATA HOTHA croltHocT Ha akTuBHTE Ha DOHNA.

Texym# 3ab/oReHAs

B xunsdu aeea 2019 2018

JarbDkeHUs KbM VIIPABIABAIIOTO APYKecTBO M GaHKATA - 1 1

Hero3uTap -

O6mo 1 1

Jinz08e B ofpumenne

Bpoti ornoge 2019 2018

Cuerogare koM 01 ggyapa 8 900 593 6 141 937
EMuTVpaH¥ QAI0BE IIpe3 Mepuosia 2 643 498 4 863 233
O6parso n3KyNeHH As10BE NIpe3 NepHoza (4 363 920) (2104 577)
Coerognee KbM 31 neKeMBpH 7180171 8 900 593

3aberexcka: Dondvm eMumupa/o6pamso UIKynyea camo yeny OAN06e ¢ HOMUHAIHA cmoiinocm 1.00
espo

CrriacHo oOgpeHaTa MONHTHKA 332 ONpefe/iHe Ha HETHATa cTOffHOCT HA AKTHBHTE HA donna
(mpunosxeHue 3), HETHATA CTOHHOCT HA 1 pan kM 31.12.2019 1. e passa Ha 2.01097 ns.

IIpuxofH OT JAXBH

B xunadu neaa 2019 2018

TIpuxomu OT MAXBH OT GaHKOBY BJIOTOBE 13 10

TIpHXOIH OT JIMXBHK OT ABITOBH NCHHU KHIKA 4 -
17 10

O6mo
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12.

13.

14.

JCK AJTTEPHATHBA 2 & 4ack Bsaumu Mordose

TPWIOXEHHS KHM F'OJUIIHNA GAHAHCOB OTHET (IPOAB/DKEHHE)
3a FCARHATA, NPHKMIOUBAINA Ha 31 nexemspu 2019

(3ary6n) oT ONepANME B DOCIEBANIA ONEHKA HA (PHHEAHCOBH AKTHBH, OLCHABAHH 10 CHPABC/LIHEA
CTONHHOCT, HETHO

B xunadu neaa 2019 2018

TIpuxoam OT oTlepaliy H OC/e/BalIA OLIeHK# Ha (PHHAHCOBH 3 )
8KTHBH

Pasxo/u 10 ONepalAy | OC/EBAINA OlleHKa Ha GHHAHCOBH a1 )
AKTUBM

(3ary6m) oT onepanma M NOC/IEABAMA OLEHKA HA

(HHAHCOBH AKTHBY, OICHABAHA 0 COPABELJIHBA 8)

CTOBHOCT, HETHO

Pasxo/u 3a PLHIOIEH YCIYrH

B xunaou nesa 2019 2018

BraHarpakneHne Ha YpaB/ABamOTO APYXKECTBO 3 4 3
yrpasiieHue Ha felHocTTa Ha PoHAA
Braxarpakaensne Ha GaHKATA - JOMTO3HTAp 32 ASTIO3HTapHK 5 4

YCIIyTH
O6mo 9

ToaumHOTO BR3HATpaXIerHe 3a 2019 na Vipanasamoro apyxectso e 0.03% ot cpeanara roauuiHa
croltHocT Ha HeTHHTE akTuBH H2 ©@oHpa. (2018 r.: 0.02%)

OnosecTABAHE HA CBBPIAHM JHNA

A® ,JACK Antepuatura 2” e ofocobeHo MMymecTRo Ge3 opraHM HA YUpPaBRICHHe M HEroBOTO
YIIPABJICHHE C€ OCHINECTBRBA OT Y NpAaBIARAIIOTO ApYxecTBo ,,JICK YnpaaneHue Ha axtueu” Al

Axnyonepu Ha ,,JICK VopasneHre Ha akriee” A/l ca:

e ,Banka JICK” EAJL, uact ot OTII ['pyn - 66%;
LOTII ®oua Menumxmsrr” JIta., yacr ot OTII I'pyn — 34%.

JICK Vnpasnenye Ha axrusu” AJ] e KoHTpoaupaHo ot ,banka JICK” EAJ] 1 Henpsko oT OTI! Baxx,
Vurapua (OTII Bank e enHomiveH COOCTBEHHK He KanWTana Ha ,banka JCK® EAJD). [Ipyrust
axIpoHep B YrpasmsamoTo Apykectsoro - OTII ,,@onsn Menwmxkmbat” JITA. ¢ CRINC KOHTPOMAPAHOD
ot OTII bank. CELp3aHH UL Ca ¥ BCHYKH APYTH Apyxkectsa ot rpynara Ha OTII Bark.

KsM 31.12.2019 r. cebp3anuTe maua ¢ ,,JICK Vnpasierue Ha axTHEH” AJl, NpHTEKAaBANIH JIOBE HA
DoHAa ca KAKTO CASABA!

CBbp3ano Jaune 31 nexeMBpH 31 nexemspr

2019 2018

Bpoii danose Bpoii dOrnoge

J® JCK Anreprarnsa 1” 1142729 -
J® JCK Espo AxTun” - 243 536
J® JCK Craugapt” - 480 716
O6mo 1142 729 724 252
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14,

13.

JCK AJTTEPHATHBA 2 (&) ACK Bsaumru @ordose

NMPAJIOKEHMSA KbM I'OAUIIHNA PHHAHCOB OTUET (ITPOABJIKEHHAE)
32 FOAHHATA, IPUKIIOYBaINE HA 31 AeKeMBDH 2019

OnoBecTaBane HA CBP3AHM JIRIA, NPOAB/LKCHHE
Chenku ¢ aanose He PoHma Ha wieHoBere Ha chserHre Ha “J[CK Vipasnenue Ha axtuen” AJl #
canp3aHATe NHUa ¢ Jlpyxectsoro mpes 2019 r. u mpes 2018 r., mpeacrasesn o6obmeHo o BUA Ha
TpaH3aKIMATE — H3AaBane/(o6paTHO W3KYITyBaHe).
Con 2019 2018
BLPIAR0 JHie (XHJ1. JIB.) {XHJ. J8.)
JA® ,JCK Anteprarnsa 17 2298 -
J® JCK Espo Axtup” (490) -
A® . JICK Crangapr” (967) -
Kem kpas Ha 2019 r. ca unBecTHpanu cpeactsa Ha J® ,JICK Asrreprariea 2” B ApYru KOJEKTHBHH
HHBECTHLMOHHH CXEMM, YIIPAR/ISBAHH OT YIIpaB/IABamoTO ApYXKecTBO Ha GOHAA KAKTO CIeABA:
2019 2018
(x|, NIB,) {xma, JB.)
Ad JCK AnrepHaTusa” 1299 -
OnoBecTABAHE HA MOJHTHKATA IO yOpaBJieHAe HA PHACKA

OcrosHa pamxa

HNorosopen ¢oux ,JICK AnrepHarusa 2” € C HHCKOPHCKOB npodun. OOHZET HHBECTHPA
NPEHMYIIECTBEHO BB BHCOKOKAUECTBEHH HMHCTPYMOHTH HA NAPHYHMA Iasap, BIOrOBe B KPOIUTHH
HHCTHTYIHM M JBJTOBH LEHHM KHIDKA, PasnpesiefieHHeT0o Ha MHBOCTHLMHMTS IO THIIOR® (HHAHCOBH
WHCTPYMEHTH Ce OCHIIECTBABA CHIVIACHO MHBECTHIMOHHaTa nomutuka Ha (Qomjga or nopréonuo
MEHWKBPHTE. B pesyTaT Ha eCTECTBOTO, X4PAKTEPHCTHKATA M MHBECTHLMOHHATA AeHHOCT Ha donna,
RIIOKEHUTE CPEACTBA C4 M3MOKEHH HA PHCKOBE, CBLP3aHH ¢ (PMHAHCOBHTe HHCTPYMEHTH M [a3apHTe, B
KOMTO Ceé HHBECTHpA.

OCHOBHMTE PHCKOBE Ca:
®  [A38pEH PHCK
®  JIHKBUJAEH PHCK
e  KpeaHuTreH PHCK
®  OmEpAlMOHEH PHCK

TlomMTHUKATa 38 YNpaBieHHe Ha pHcka Ha POHAA MMa 33 L)l ia OCHTYPABA €XCAHEBHOTO CIC/ACHE H
OLIGHKA HA PHCKOBHTE (aKTOpH, OXa3BAlM BIMAHHE BHPXY axTHBMTe Ha DOHAa M 18 OTPAHHYM H
MMEAMU3HPE BE3MOXKHUTS HEraTUBHHM edekTd BEPXy AeiHocTra Ha (oHAa. CucTeMaTa 3a yrpaBICHHe
Ha pucka Ha QOHJA Ce OCHOBAaBA HA LIGIEBO-H3PANEHA OPraHM3AIHOHHA CTPYKTYpa B YIPARIABAIIOTO
ApyxecTBO M IIpaBuia 3a OLEHKA H YNpPaBICHHE HA PHCKA HA AOTOBOPHUTE donzioBE, OPTAHM3HPAHH OT

HET'0.

IlpaBinaTa perMaMEHTHDAT METOJMTE 3a MASHTHOHUMpAHE, AHAHI M K3MEpBAHE HAa DHCKOBCTE,
OIPENE/AT NAMMTH M KOHTPONHH MEXAHW3MH, NeQMHMpAT HMBa HA OTTOBODHOCTM H B3CMaHe HA
PelISHHS OT CTPaHa Ha YTIpaBIABAIIOTO APYKECTBO:

* VipaBHTENICH CHBET

¢ ['napeH MATWIHMTENCH AUPEKTOP

o  Puck menumxep/Otaen ,, YIparieHHe Ha PHCKa”
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15.

JICK ATTEPHATHBA 2 @ 2 Baaumnu Dordose

IPHJIOKEHUA KBM MOJUIIHAA ®PHHAHCOB OTYET ({IPOTBJIKEHHE)
38 roAuHaTa, npuKMouBania na 31 nexemspn 2019

OnoBecTEBARE HA NOJHTHKATA 10 YIPAB/JIeHAE HA PHCKA, NPOb/KCHAE
OcHOGHA PaMKa, RPOOV/IdCERUE

OCHOBHHTE [6/TH HA MHBECTHIIMOHHATA ronnThka Ha DoHAa ca:

e HapacTsame cTOHHOCTTA Ha WHBOCTHLIMMTE HA IPHTEKATCIATS Ha awiose 868 DOHAR, MOCPEACTBOM
peammupane oT QOHAA Ha AOXOJ CHHIMEPHM C (41 MO BB3MOKHOCT HAJRMINABALY) HMBATA HA
JOXOZHOCT Ha A/ITEPHATUBHM HACKO PHCKOBH HHBECTHLIHH, TIPH MOEMAHE HA HHCBK pHCK;

e OcHrypsBaHe Ha MAKCHMAJIHA JTAKBHAHOCT HA HHBECTHLTHHUTE HA TIPUTEKATEIIHTE Ha [AATO0BE.

BeHuke (QMHAHCOBH HHCTPYMEHTH HOCAT PHCK OT sary6a. Tosu pHCK C¢ YNpaBJifBa IOCPEACTBOM
BHUMATeNEH MOAGOP HA (MHAHCOBHTE MHCTPYMEHTH CHITIACHO OMpPEOJS/CHH JIMMHTH. MagcHMaHHAT
pHCK 38 (GMHAHCOBHTE HHCTPYMEHTH C& ONpeAeNd OT CHpPABETHBATA MM crofiHocT. BcHUKM MasapHH
noauupu Ha PoHAR X PHCKOBETE, CBLP3aHH ¢ TAX Ce CJICAAT HA NHCBHA 6aza. B fompHEeHHe ¢¢ HITOTBAT
H MECEUHH OTYETH, KOMTO ce NpPEACTABAT 3a pasriexaaHe Ha VC u ortnen ,,ChOTBETCTBHE” HA

VrpapnaBamoTo Apy:KeCTBO.
ITasapern puck

TIasapHHAT PHCK € PUCKBT OT HACTHIIBAHE HA GBIEIIM MPOMEHM B NA3APHUTS yCTOBHA (xaTo JHXBEHH
TPOIIeHTH, BATYTHM KypcOBe, LEHH HA KATMTAIOBH HHCTPYMCHTH (LeHOBH DHCK) M KPEIMT Cripef),
KOMTO MOTAT JIa HAMANAT TAa3apHATA CTOMHOCT HA (PHHAHCOBMTE AKTUBH K CHOTBETHO HETHHTE HPUXO/H

oT AcliHOCTTA.

VIpasngBauioTo APYKECTBO YIPABIiRa HHBSCTHLMHTE Ha @oHga, OTIUTANKA TPOMEHAIIHTE CE NAAPHH
yenobus, Llenra npu ynpasleHHeTo HA MasapHuA PUCK € KOHTPOI HA pasymHa / mpHeMIMBa pPHCKOBR
EKCTIOZHLUA ¢ OTTIEH ONTHMM3HpAHE HA JOXOJHOCTTA.

TlasapHHAT PHCK, Ha KOWTO & HatoKeH DOHIBT C¢ CIEAM Ha eXKCAHCBHA 6asa. MHCTpYMEHTHTE, B KOMTO
vupectapa QOHALT, ce noaSupar Taka, 4eé HHBECTHIMOHHMAT noproeiin na Gpae MEKCHMATHO
AVMBEpCH(UUMpPAH K 3AWMTEH OT HEGMATONPUATHH ABHKEHHS Ha ICHHTE Ha (UHAHCOBHTE MAa3apH, KAKTO
4 OT CHILECTBEHA EKCIIO3HIMSA KbM HHIMBHTYAICH NA3APeH CeKTOP/KOMIAHMR/eMHCHA.

Banymen puck

BanyTHHAT PUCK BLIHHKBA NIPY HHBECTHPAHS BLB (DHHAHCOBH MHCTPYMCHTH, ACHOMHHHMPAHY B qyxRIa
samyra. CernacHo IlpaBunara 3a YNpaBjcHHWE HA pHCKE Ha donpa, Opy HAIMYHE HA AKTHBH
JCHOMMHMpAHE BLB BajlyTa PavIHuHa OT €BpO ¥ N€BA BATYTHUAT PHCK CE HIMOPEA Hpe3 HCTOpHECKA
BONATHIHOCT Ha BATYTHMA Kypc. Pasnpezie/leHHeTo 10 BATYTH Ha AKTHBHTC Ha tonza kbM Kpad Ha 2019
H 2018 roguHa € KaxTO creapa:

2019 % oT 2018 % oT

ofmara ofmara

crolimocT HA crofimocT HA

AKTHBHTE AKTHBHTE

J‘]’;“:f“‘m“ BKTHBH, ACHOMUHHPAHH B 11 024 76.35 16 613 92.81

MUHAHCOBH AKTHBH, JEHOMIHUPAHH B 3416 23.65 1287 7.19
eBpO ) ’

O6mo 14 440 100.00 17 900 100.00
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18.

JICK AJTTEPHATHBA 2 @& acK Biounu doHdose

MPUJIOKEHUSA KbM FOIUIIHHAA ®UHAHCOB OTYET (MPOAB/DKEHHUE)
38 rOAHRATA, ApAKIIOuBAmA HA 31 Aexembpu 2019

OnoBecTaBaHE HA NOJHETAKATA N0 YHPAB/JIeHHE HA PACKA, npoabJAEReHue

Juxeen puck

JlUXBEH PHCK € PHCKST OT 3aryba, ABDKama ce Ha KoyeGaHua B GuaemuTe NapdiHH MOTOLMM MIH
CTIpABE/IIMBATA CTOMHOCT Ha (MHAHCOBMTE MHCTPYMEHTH B DE3YITAT HA IPOMEHH B N23aPHHTS TAXBEHH
NpPOIeHTH.

KTM [IATATA Ha WATOTBAHE HA OTHUeTa 3a PUHAHCOBOTO cHCTOAHME Ha (DoHA HAMA NHXBOTYBCTBHTCIIHH
NACHBY, TOPAJM KOSTO OCHOBHHST JIMXBEH PHCK HOCEH oT QOHAA € CBEP3aH ¢ ONACHOCTTA CBCHTYATHHTS
GBAemy NpoMEHH B JMXBEHUTE PABHHINA A4 pedIeKTHPAT B MOHHAKEHHE HA CIIPABE/UINBATA CTONHOCT Ha
JTHMXBOHOCHHTE My (DHHAHCOBH AKTHBH.

Excno3unun KoM AUXBEHUR PUCK

(HHAHCOBNTE MHCTPYMEHTH, KOWTO C& OCHOBEH M3TOUHMK He NMXBeH puck 38 (OHJA ca XBIrOBHTE
nennn kewxa. [Ipy HECTpyMeHTHTe ¢ (UKCHpaH JI0X0J, PHCKLT OT obesleHKa ce dopmMupa B pe3ynITaT
He TIPOMEHM B NA3aPHMTe JUXBEHM HHB&, JOKATO OPM TE3H C IABAIA JIMXB4, PHCKET BLIHUKRA B
pesyJTaT Ha npomerH B uxeerms nHaexc (EURIBOR), ¢ kolTo ¢ 06BEp3aH CROTBETHRA HHCTPYMCHT.

Bewxu npenocTaBeHH GaHKOBH BJIOrOBE Ca C QJHKGI'lpaH JOXOA ¥ He ca HITO3KSHH Ha JIMXBEH PHCK.

Auanus na YYECMBLMENROCINMA KbM 84TIYMEN DUCK

VIpaBnsBalloTO APYIKECTBO MIMEDBA JMXBEHMS DHCK NOCPEACTBOM MeTofa Ha MoAM(HUMpaHara
mopaups. JIopamMaTa ce M3UHCIABA 3 BCAKA €[[HA KHUTA 10 OTAENHO, KAKTO H 32 UCIHA noprdeitn ot

obJEraumy.

B xunndu neea 2019 Cpeagna Moampnme- 2018 Cpepma Moanduna-
ROXOAHOCT paHa ACXOAHOCT paHa
A0 maAeKa  JICPANMA RO magexka  AIOpanEs

C guxchpanu kyTOHHK 5 g35  0.35% 3.21 - - -

IIAIAHHS

O6mo 2825 0.35% 3.21 - - -

Ananus xa UYSCIEUMETROCINME Kb JHXEEH PUCK

Ha GasaTa HA HIMHMCIGHMATA 38 JIOPAIMATA CO aHATM3IUPA H TyBCTBHTENHOCTTA Ha (PHHAHCOBHTC AKTHBH
KbM OTpe/ie/ieHM CTAHJADTHY JMXBeHW clieHapuy. CTaHnapTHRST cleHapul, Ko#To ce pasriekna 3a
aHANW3A HA WYYBCTBHTEJHOCTTA KBM JMXBEH DHCK Bimousar 50 GasucHM TOUKM HAa Mapaine/Ho

HApacTBAHE H CIaJ Ha BCHYKH KPHBH Ha AOXOAHOCT.

TlapaieHa NpOMAHA HA JWXBeHuTe Husa ¢ 50 GasucHM TouKM KbM 31 nexeMBpH 6u yBenHUHIIA
(HAMANTHIIA) HETHATA CTOMHOCT Ha aKTHBMTE HA (POHAA CHC CYMHTE NOKA3AHH B TabIHALaTa Mo-aoiy.
AHAIMIET JIOMTYCKA, 4e BCUYKM APYTH MPOMEHIHBY, B T. 4. ¥ BATYTHHTE Kyp¢oBe CA MOCTOAHHH.

B xunsdu nesa 2019 2018

+50 bp =50 bp +50 bp -50 bp
C duxcupaHn KyNOHHH IV1alaHUA {45) 45 - -
O6m10 (45) 45 - -
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15.

JICK AJITEPHATHBA 2 & 4cK Bsaumru doridose

OPUJIOXKEHMA KBM rOAUIIHAS PHHAHCOB OTYET (ITPOABJIZKEHUWE)
38 FOAMHATA, IPHXIKYBAINA Ha 31 zexemspu 2019

OnosecraBaHe HA NOJHETHKATA N0 YIPABJICHHE HA PHCKA, IpoAGL./KCHHE

Ilenosu puck

IIeHOBHAT DHCK € PHCKBT OT chajl B CTOMHOCTTa Ha (UHAHCOB HHCTPYMEHT HIH Ha noprgeitna ot
QUHAHCOBH AKTHBH, ABLDKAN] C¢ HA (AKTOPH PASTHHMHY OT Te3H, BESHHKBAIIM OT JIHXBCH WIN BATYTOH
puck. Tora Morar ja ca Qaxrops creuduIHO OTHACAINM Ce A0 KAJeH MRCTPYMOHT Wi HCTOBHA
eMWTeHT, KAKTO M OT ofmo-TasapHd (aKTOpH, 3aCAramld BCHUKH MHCTPYMEHTH ThPryBaiH Ha
CHOTBETHMA Ta3ap (cucTeMeH puck). LIEHOBHAT PHCK BKOYMBA H KpPE/MT CIOPeA PHCK, kolfTo
NPEACTARIABA DHCKLT OT CNAX B LEHATA HA IBITOBMTC MHCTPYMGHTH MOPAIH YBETHUSHME HA
V3HCKYEMATa PHCKOBA PeMI 38 KOHKPETCH EMUTEHT Win 00110-Na3apHO PASIIHPABAHE HA KPELHTHHTE
cripenioe. Tsit kaTo BeHukn GHAAHCOBM MECTpYMEHTH Ha DOHJIA C& OTIMTAT IO CIIPABEIUTHEA croltHocT,
BCMYKH NPOMEHH B IA3aPHATE YCNOBMA pe(UIeKTHpaT BLPXY HETHUTE MPUXOAH OT MHBECTHIMOHHA
nefiHoct, I[eHOBHAT pHCK Ce YNpaBifBa OCHOBHO, Upe3 CB3JABAHETO H TIOMABPKAHCTO H2
nnBepcuduuppan noprdeitn ot uecTpymenTd. Cornacuo ITpasunara 3a OLEHKA M YNPABICHAE Ha pHicka,
MOJISITBT 38 H3MEPBAHE Ha EHOBHS PHCK Ha AKUMH M RATOBE Ha KOJIOKTUBHH HHECCTHIMOHHH CXEMH ©
GasMpaH HA TIOKA3ATENM 38 KCTOPHYUCCKA BONATWTHOCT, H3MCPEHA “pe3 CTAHJEPTHO OTKIOHCHHE H

CKCIIO3NITHA.

B cnemuara Tabmmna e npencraseHa obmara cTolfHocT Ha GHHAHCOBHTe HHCTPYMEHTH, IOpAXalld
[IHOBH PHCK:

Ksm 31.12.2019 BATYTA croiEocT % ot o
ofmara (MecewHO)
B xunaou neea’ cTolHOCT
HA
AKTHBHTE
ADOGE B EPRCKTRREN BGN 1299 900  0.019%
AHBEeCTHLMOHHH CXEMH
Kpedumen puck

KpenuTHHAT pUCK e BBIMOMHOCTTA OT HAMAIABAHE HA CTOMHOCTTAa HA TNO3HIMATE B ONPEJSICH
¢MHAHCOB MHCTPYMEHT IPH HEOYaKBaHM CHOUTHA OT KPEAMTEH XApaKTep, CBLP3AHH ¢ EMWTCHTHTS HA
(PHHAHCOBM HHCTPYMEHTH, HacpelllHa ¢TpaHa 1o 6opcoBH A H3BBHOOPCOBH CHENIKH, KAKTO ¥ ABPIKABHTE,
B KOMTO Te H3PBpIIBAT [EAHOCT.

TIpaBunaTa 38 OLEHKA K yIpaBieHMe Ha packa Ha DOHAA PASTPAHMYABAT CJIOAHHUTE THIIOB® PHCK:

e Koumpazenmen puck - PHCK OT HEMIITHIHEHHE HA 3ABDKCHHATA OT HACPEIIHRTA CTpAHA 0
HM3BBHOOPCOBH CCTKH;

o Cemvamenm puck - Bp3MOxHOcTTa QOHIA Na He TIOTYYH HACPEIHM NApHIHM CPeaCTBA WM
(PHHAHCOBK MHCTPYMEHTH OT KOHTPAreHT Ha AATaTa Ha CETHIMEHT, CJIe[l KaTo TOl € M3ITBIIHII
3aUBDKECHHATA 10 JaZeHH CAEIKA KEM TO3H KOHTPareHT.

s Husecmuyuonex Kpeoumer puck - PUCKBT OT HERMAIABAHE HA CTOMHOCTTA HA MHBECTHLMWITA B
JajeHa JBATOBA LEHHA KHMra Mopajd KpeguTHO ch0HTHE NpM eMHUTCHTa HA TO3M HHCTPYMCHT.
Kpenurno cnbMTHE BKIIOWBA offABABAHE B HECHCTOATEIHOCT, HeIUTaTeXkKocmocobHOCT,
ChHILIECTBEHA IIPOMAHA B KAIIMTANOBATA CTPYKTYPa, HAMANABAHS HA KPEAHTHHA peMTHHT | 1p.
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15.

JICK ATTTEPHATHBA 2 (& 4cK Baaumru dordose

MPHIOXKEHHS KbM rOAULTHASA GUHAHCOB OTHET (ITPOABJDKEHHE)
38 roAMHATS, NpHKA0YBAA Ha 31 fexemppu 2019

OnopecTaBaHe HA MOJETHKATA IO YIpapjieHue BHA PACKA, TPOALJIKCHUE
Kpedumen puck, npodvidicerue

I{pemm{a'ra eKCIIO3MIIAS KBM AATATA HA M3rOTBAHE HA OTHETA 32 q)I*II'IBHOOBOTO CBCTOAHHNE, € QOPMHPBHB
ot ofuara Ganancopa ¢TOHHOCT Ha pajUIAINATETHHTE H Jerno3uTHH CMETKH B 6aHKH M MHBECTHIIHHUTE B

ZILIITOBH HHCTPYMEHTH (110 6pyTHA LieHa):

B xunadu nesa 2019 % oT 2018 % oT
of6mara ofmarta

crolimocT Ha ¢TolHOCT HA

AKTHBHTE SKTHBHTE

IMapu4nn cpeacTBa 767 5.31 8720 48.72
Jenozurd 9 549 66.13 9180 51.28
JIB1roBH LCHHH KHIDKA 38 ThPryBaHe 2 825 19.56 - =
O6mo 13 141 91.00 17 900 100.00

DOHZET MMA MHBECTHLMM B TY>KASCTPAHHH KOPIOPATHBHH H JbPIKABHHA LICHHH KHIDKA. HuBecTUIHATE B
NBIFOBY LIeHHH KHHKA, H3JANeHH YyKIECTPAHHM eMHTEHTH (NPSACTABEHH 1O 6pyTHa ueHa) ca 19.56%
or ofmmre axTueH Ha QoHAA. AHAIMIET HA MHBECTHLMOHHMA KPCAMTEH PHCK CC HM3BBpPLIBA
MHMBHAYAIHO 3a BCEKM OTACNEH Ciydall KaTo Ce BIGMAT NPEABMI H KOHKpETHHIE MA3APHU
obcrogTencrea. Jio roiama creneH YnpaBeHHETO HA KPEAWTHHA PHCK © 06BBp3aHO M ¢ JIAMHATHT® 33
KOHLIHTpalyd, ompefesteru 32 (OHJa, KOMTO DEIIAMCHTHDAT MAKCHMAIHO JOMyCTHMO HHMBO Ha
KOHIICHTPAIMA HA MHBECTHIMKTE 110 EMHTCHTH H [PYIH OT eMHTCHTH. Mo TO3SH HAYKH CE OCHIyPABA ¥

IuBepcUUKALAA HA KPeAWTHHSI PHCK.

KoM 31.12.2019 r. (DOHAST HAMA HOMIMH B ASPHBATHBHH (MHAHCOBH HHCTPYMEHTH. 3a meprona
01.01.2019 r. — 31.12.2019 r. DOHALT He € CKIOUBAN CHS/IKH C JIepHBATHEHA (PUHAHCOBH HHCTPYMEHTH

K pero CAS/IKH.

AHLTH3 HA KAUECTBOTO HA MNpeJOCTABCHWTe OAHKOBH BiOroBe, Ha 6asa OLCHKATA HA KPEAHTHATE
HHCTHTYLIMH Ha peHTHHroBaTa areHUHs ,,CTaHIAPT HA Myspc” (npeacrasenu 1o GpyTHa cTolHOCT) ©
KAKTO C/Ie/iBa:

B xunsou nesa 2019 % ot o6mara 2018 % oT obmaTa
cToiiEOCT HA cTOHHROCT HR
AKTHBHETS AKTHRBHETE

BaHkoBY BIOTOBE
or BBB+ 1o BBB-* 10316 71.44 17 900 100.00
O6mo 10 316 71.44 17 900 100.00

Jabenexcxa: Bimovuenu ca 6R0208¢ 8 KpeQUMHU UHCMUMYYUY, KOUMO He ce OYEHRBAM om ,, Cmandapm
end ITywpc”, xamo e 63em peiimunzom um om Opyeu azewyuu npu CbOMEEMHOMO NPUPABHABAHE HA

cxanume.

* anozoee na cmoiinocm 7,646 xun. 16. npu oyenxa om azenyun. ,, Pumy”(2018z.: 15, 712xun. n8.) u 2,670
xun. 28, npu oyenxa om , BAKP - Azenyun 3a xpedumen petimunz” AJ] *(20182.: 2,188 xun. 78.. )



13.

ICK AJTTEPHATHBA 2

PIIOKEHHSA KBM I'OJHIITHNA GPUHAHCOB OTYET (IPOABJKEHHE)

38 roAHHATA, NpHKTIOYBAILA Ha 31 aexemBpu 2019

& acx BsaumHu Pordose

OnosecTapane HA DIOJHTHKATA [I0 YOPRBJACHREE HA PHCKA, OPOXB/DKCHEE, HpoaLJ/LEeHHS

Kpedumen puck, npodeiicenue

AHane3 Ha KaYEeCTBOTO HA KPSAMTHATA €KCIIOZHIME, Ha 6asa oLeHKATA Ha peit'rmirona'ra arcHiHa

Crauaapr enp [Tyspe” (npeacraBeHu no GpyTHa LEHE) € KAKTO CIC/ABA:

2019 2018 % ot
% oT ofmara obmsTa
crofiHOCT HA
cToiiHOCT HA
AKTHBHTE
AKTHBHTE
J{BpaaBHY IIEHHH KHIDKA
or BBB+ g0 BBB- 2415 16,72 - -
ot B+ g0 B- 203 1.41 - -
Kopnioparusxu obnuraimm
ot BBB+ 10 BBB- 207 1.43 - -
O6mo 2 825 19.56 - -
PasnpenenenyeTo Ha MHBECTHIMUTE B obaMrauwu (nmpejctaBend mo Opyra LieHa) IO MKOHOMHYECKH
OTpaciIHu € KaKTo C/e/Ba:
B xunndu neea 2019 2018 % ot
% ot ofmara
obmara
croffHOCT HA
cTOoEHOCT Ha
AKTHBHTE
- AKTHBHETE
JisprikaBeH AbAr 2618 18.13 - -
OUHAHCOBH HHCTUTYITHH 207 1.43 - -
O6mo 2 825 19.56 - -

KM Kpas Ha mepuoa HAMAa CHIUECTBEHH KOHLICHTPAIMH Ha KPEAHWTCH PHCK O OTACTHH EMHATCHTIL.

CrpykrypaTa Ha nopTdeiina oT IhpxaBeH AbIT 10 CTPaHH-eMUTEHTH (Ha 6a3a XbPXKABHM [CHHA KHIDKA,

IIpe/ICTaBeHH N0 OpyTHA LIEHA) € KAKTO ClIe[IBa;

B xunnou neea ViNBeCTHUACHEH 2019 o or obmata
pelTHHT croliHOCT BA

S&P AKTHBHTE

Pemy6mika XtpBarcka BBB- 1115 1.72
Peny6nuka PymMEHHA BBB- 439 3.04
Pemy6nuka YepHa ropa B+ 203 1.41
Mekcrxo BBB+ 861 5.96
O6mpo 2 618 18.13
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15.

JICK ATTEPHATHBA 2 @ LICK B3aunmHu MorHdoBe

NPHJIOKEHMA KM MOARIIHAA @HHAHCOB OTUET (IIPOXBJIKEHHE)
3a rogHHaTa, DpHKUTIOYBALA KA 31 nexembpn 2019

OnoBecTapaHe HA MOJMTAKATA [0 YOPABJCHHE HA PACKA, IPOAB/IKEHHE, IPOAb/KEHHE
Kpedumen puck, npoosadicerue

MarypaTeTHaTA CTPYKTYpa Ha NopTdeiina oT ABPKABEH AT 110 CTPAHH-CMATEHTH @ KAKTO CC/Ba:

KoM 31.12,2019 o1l Orl Or3 Orl Hag Sr. O6o
M. o o o

B xunadu neea 3m,. molr 5r.

Peny6imaka XtpeaTcka - 14 o 428 664 1115

Peny6nuka PymbHUA - - 2 437 - 439

PenyGimxa YepHa ropa - 203 - - - 203

MexkcHuko - - 15 846 - 861

O6mpo - 217 26 1711 664 2618

JTuxeuden puck

OBILMAT TMKBHAGH PHCK NPEACTABIARE PHCKBT B onpeacneH MomeHT QOHALT Ja He pasmonara ¢
HOCTATHYHO JIMKBHHA CPECTBA 33 M3IIBIHEHMETO HA CBOMT® 3aIB/DKEHHA N0 0OpaTHO MIKYITyBaHe Ha
II0BE, B PESYITST HA KOETO 1A BB3HMKHE HEIOCTHT H Ce HANOKH Npoaxba HA AKTHBH HIA
TIPHBJ/IHYAHE HA CPECTBA OPH HeGNaronpusTHE NA3ApHH yCioBuA. JIMKBUAHUAT PUCK CBHINO Taka MOXE
M 2 BBIHMKHE K4TO CJIEJCTBHE OT HWCKAaTa JMKBHAHOCT HA KANHTANOBMA IIa3ap, KaKTe M NpH
HeoGnualiHo rojeMu MOpBYKA 3a oOpaTHO HM3KyNMyBaHe HA JAIOBe, KOMTO MOTAT [Ja AOBEJAT A0
K3ueprBaHEe Ha napHuHHTe cpeacTaa Ha QoHAa.

DoHIBT € TEKEH 18 NOAXBIKA TaKaBa CTPYKTYPA HA aKTHBHMTE H NaCHBHTE, KOATO MY [103BO/IABA /8
OCBIISCTEABA GE3MpEnATCTBEHO NEHHOCTTA CH KATO FIOracssa CBOGBPEMEHHO 3AAB/LKCHHATE CH Ha
pasymHa LieHa 6es Jia ce Hamara npnGnpaana pasnpofaxGa HA OXOROHOCHY aKTHBH. POHNLT NPHBIMTA
CPeACTBA MOCPENCTBOM eMucHA HA COOCTBEHH /[fn0Be. YNPARIEHHETO H NOANBPIRKAHETO HA
mxBAIHOCTTA Ha POHJA Ce OCHINSCTBABA OT YNpasisiBAIIOTO APYMKecTBO, chraacHo Ilpasmma 3a
TOUTEPIKAHE M YIIPaBIeHNe HA JIMKBH/HOCTTA Ha JOroBOpeH (QOHA Ha NMAPHYHHA NAa3ap, OPraHushpaH K
ynpasnssan or “JICK Vnpaenenue Ha axtusd” AJl. IIpskara OTrOBOPHOCT 3a YIPABICHHETO H
TOAXLPAKAHETO HA JHKBUAHOCTTA € HA OTAen “Yrpapiexue Ha noprdefiin”, a THKBHIHHAT PHCK ce
ClleqH OT OTAEN ,,VIIPABICHHe HA PMCKA”. 3a OTYETHOCTTA HA JIHKBHAHMTE CPEACTBA OTrOBApA OTACH
“CqeTOBOMCTBO”, & 38 BETPELIHHA KOHTPON- oTAen ,,ChOTBETCTBHE™.

OcHOBHHTE NPHHIAMHA, KOXTO YIPAB/IABAIMIOTO APYKECTBO Cle/iBa NPH MOUTBPXKAHETO H YNPABICHHETO
Ha JHKBAZHHUTe cpeacTaa Ha DoHa, ca KAKTO cIeABa:
¢ CmasBaHe Ha NMPABU/IATA, 3ATOXKEHHM BbLB BETPENIHMTe JOKyMeHTH Ha (DOHNA, KAKTO H H3HCKBAHHATA
38 JMKBHAHOCTTA, PErIAMEHTHPAHM BLB BCHYUKY 3aKOHOBH H MOA3AKOHOBH HOPMATHBHM AKTOBC,
xacaemH PoHpa;
TOCTATAHE HA ONTHMAIHA JUBEpCH(HUKALIMS Ha HHBECTHIMOHHHAA noprdelt;
aHATH3 M AXEKBATHO YIIpaBIeHHe Ha NApHIHUTE [I0TOLM,
TINAHHPaHe HA K3BBHPESAHATE OOCTOATE/CTEA.

CrnaspaneTo Ha WIGPOEHHTe MO-rope NPMHIMMIIA HMA 38 LS OCHIYPABAHETO HA 3AINMTA HA MPABATA H
MHTEpECHTE Ha PHTEKATENTHTE Ha Ass10Be Ha DOHAA U H3GATBAHETO HA NTOTCHUMATHH JINKBAIHH KPH3H.
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15,

JICK AJITEPHATHBA 2 @ 4cK B3aumru Gondose

NPIIOKEHMS KbM I'OJUIITHAS ®PHHAHCOB OTYET (IPOXB/UKEHHE)
38 FOAMHATA, NPHKII0YBAILA HA 31 JexeMBpH 2019

OnoBecTaBAHE HA NOJIHTAKATA N0 YOPABJSHHE HR PHCKA, IPOAL/LKCHEE,
JTuxeuoder puck, npoovidicenue

IMo-mony ca npeacTaery TaG/IHIM 38 NAAEKHATE CTPYKTYPa IO OCTATBHYEH MATYPHTET KbM 31.12.2019r.
131122018 r.

Knm 31,12.2019 ol Orl1 Or3 Orl Haasr. Bes O6mo
M. i (1) Mo o MATYPHTET

B xunraou nesq 3m, golr. Sr.

AKTHRH

SUHMAHCORE AKTHEH . 217 w3 171 664 1200 4124

33 THpryRaHe :

Tapuu=u cpeacTsa 767 - - - - - 767

Jenosurn 4371 - 5178 - - - 9 549

O6mp aKTEBH 5138 217 5411 1711 664 1299 14 440

Tekyw# 3axb/LKeHH 1 - - - - - 1

O6mo 39 bLEKeHRS 1 - - - - - 1

Ksm 31.12.2018 Jolm. Otlpo Or3m. O6mo

Im. Jolr.

B xunadu neea

AXTHBH

TMapuvraw cpeacTsa 8 720 - - 8720

Jenosutu 4285 - 4 895 9180

0610 AKTHBE 13 005 - 4895 17900

Texymnu 3aTb/DKEHASL 1 - - 1

O6uxo 3agbLJDKeHAS 1 - - 1

Onepauonen puck

ONepalMONHUAT PUCK & PHCKBT OT NMPEKTHH HIH HHIMPEKTHY 3ary0H, B pe3yNTaT HA JOBSIIKHA IPEIIKH,
TIPOIYCKH B CHCTEMHTE, HONIOXXOMAMIM NPOLEIYPH B KOHTPON WIK 3ary0H, NE/DKAIT Ce HA BHHIHATA
Cpexe, BKIIOYMTENTHO U Ha TIpaBeH pUCK. OMSpaIHOHHHAT PACK MOXe Ja 6B/le PACK OT OMepalli, Puck
OT HH(OPMAIMOHHKTE CHCTEMH, PHCK OT HOBSUIKH PECYPCH, PHCK HA OOKPEIKABAINATA Cpe/a.

OnepatpoHHMAT puck, ofekT Ha KodTo e DoHIA, NPOMINM3A OT ONEPALMOHHHA PHCK, CBBp3AH ©
OpraHH3AIMATA U ASHHOCTTA Ha YTIPABIABAIIOTO APYKECTBO. B Tasd BPE3Ka, ONCPAUMOHHHAT PHCK CO
ceqy Ha HMBO YIpaR/Bamio APYXKeCTBO B CLOTBETCTBHE ¢ IIpaBmnara 3a OLECHKA M YIpAaBICHHE Ha
pucka sa Doupa u [Ipaswnata 3a ynpasnenne Ha pucka Ha V]I ,,JICK Ynpasierne na axTieu” AJl.

OnepauMOHHUAT PHCK C& PEryianpa ChIVIACHO CTPATErHHTE 3a YNpABICHHC Ha BHIOBET® ONCPAIMOHCH
puck, neurupany B [Ipaswiata. B nonsnHeHue, B YNpas/iABamoTo APYKECTBO € NpreTa H NponeAypa
3a chOHpaHe Ha AAHHM 38 ONEPATMBHO-PHCKOBH CHOMTHA K IOKIA/IBAHE HA MHLICHTH.

B cworsercreue ¢ IlpaBunata 3a ympasieHHe Ha PHCKA HA YIIPaBIABAIIOTO APYHKECTBO Half-MaIKo
BEINBK TOAMIITHO CE& H3rOTBS OTYET 38 XapaKTCPHCTHKATA H HUBOTO HA PHCKA, CBBP3AHH ¢ NPOLICCATE H

cucTeMuTe Ha J[py:KeCTBOTO.
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16.

JCK AJTTEPHATHBA 2 @ HACK ﬁ;.aunmu doHdoBe

NPWIOKEAUSA KbM FOAHANIIHAA ®PHHAHCOB OTYET (IPOAL/IKEHHE)
38 FOAWHATA, NIPHKTIOUBALOA Ha 31 nexeMBpH 2019

Ipuf/u3gTe HA CICTOBOAEY ONECHKH H I0NYCKaHHS

Ouerka no cnpasednusa cmoinocm

JIpyecTBOTO ONpeAeNns cUpaBei/iMBa CTOHHOCT, MSNON3BaiKK creaHaTa Hepapxus, KOATO OTpassisa

IHAMHMOCTTA Ha (haKTOPHTE W3TON3BAHM 38 OIpE/C/IHE Ha CIpaBeyIHBA CTOHOCT:

e Hupo 1 - BXoAAmMTe AAHHM HA HMBO | ca KoTHpaHuTe (HEKOPHTHpaHM) LIeHH HAa WHCTPYMEHTH HA
AKTHBHUTE TA3apH 38 WASKTHIHH (HHAHCOBH HHCTPYMCHTH,

e Hupo 2 - BXOASIIMTE JAHHH HA HUBO 2 ¢A BXOAMAIM AAHHH 38 JaACH AKTHB HIH NACHB, PA3IWTHH OT
KOTHPAHHT® LIeHH, BKIIOYCHH B HHBO 1, KOMTO, TIPAKO IWIH KOCREHO, Ca QOCTHIHM 32 HabJro1eHHe.
Ta3H KaTeropui BKIIOUBA HHCTPYMEHTH, OLCHSBAHH M3NONIBAHKA: KOTHPAHH LEHH HA noao6HM
AKTMEM WIH NIACMBY HA AKTHBHM N1a3ap; KOTHPAHH LEHM HA MASHTHYHH WIH MOZOGHH aKTHBH WK
NIACHBM HA TIA38pH, KOHTO HE C€ CHMTAT 33 AKTWBHM; JPYTM TEXHHKH 32 OLCHABAHC, KBACTO BCHIKH
AHAYMMY BXOJFIM JAHHH ca MPAKO HIA KOCBEHO JOCTHITHM 38 HAGMOACHKS, HINONBAHKH NAsapHH
ARHHM; '

¢ Huso 3 - BXOAgIUMTe AAHHH HA HWBO 3 ca HeHaOMIOMAEMH BXOASNIH RAHHH 33 JajeH AKTHB KM
nacus. Tasy KaTeropus BKIIOYBA HCHYKHM MHCTPYMEHTH, IIPH KOMTO TCXHMKATa 38 OLCHABAHS HC
BKTIOYBA HAGMIODaeMM BXOASMIM MaHHH ¥ HeHabmonaeMHTe BXOAAINA AAHHM HMAT 3HAYUHTCICH
edeXT BLpXy OLEHKaTa Ha WHCTpYMeHTd. Tasu xareropua BKIIOYBA HHCTPYMEHTH, KOHTO C€
OleHABAT Ha 0asaTa HA KOTHpAHH LEHH Ha nojo0HM HHCTPYMEHTH, KBACTO 3HAYHTE/HH
HeHabMoJaeMH KOpEKUMH MM NpPEeANOJOMKEHHA Ce MIUCKBAT 32 [@ OTPasiT PAalIMKHTEe MEXKIy

HHCTPYMEHTHTE,
Dunancosn UHCMpPYMERMY OMYEMER I RO CHPAGEORUBHR Cmolinocm

TafnuuaTa No-AoMy NpPEACTABS AHANH3 Ha (HUHAHCOBHTE HHCTPYMCHTH, OTMETCHM IO CIIpaBeiiIHBA
¢TOiiHOCT, crIopeA H3no3BaHaTa HepapXus.

B xunnou nesa Hp=n. Huaso 1 O6mo
31 nexemapa 2019

JABpKABHY LIHHN KHIDKA 8 2618 2618
KopriopaTHBH# obTHTanum 8 207 207
JlanoBe Ha KONMEKTHBHH MHBECTHLIHOHHH CXEMH 8 1299 1299
O6mo 4124 4124

KbM kpasx Ha 2018 r. @oHALT He npuTexaBa (GHHAHCOBM MHCTPYMEHTH, OTHSTCHH IO CTIPABEIHBA
CTOHHOCT.

Ouena Ha PURAKCOsUME GKMUBH, OKEHABARN RO AMOPMUIUPAHA CMOVIHOCT

Onpedenane Ha asama Ha PURAHCOGUME AKMUBY, OUEHABARK N AMOPMUIUPARA cmoiinocm

B ¢cnoTBercTBHE ¢ M3uckBanuATa Ha MCQ@O 9, npu MbpBOHAYATHOTO NPH3HABAHE M BIOCNOACTBAC KBM
BCEKH OTYETeH [1epHOJ (PMHAHCOBHTE AKTHEH ¢& MPUUKCILABAT KbM HAKOS OT ClIe/HMTe TpH dasu:
o aza | - obcoyxpann akTHBM Oe3 3HAGUMTENHO YBE/IMYCHHE HA KPOAWTHHMA PHCK ClIeX
ITEPBOHAYAITHOTO HM [IPH3HABAHE,
o @asa 2 -~ OOCHyXBAHH &KTHBH CBC 3HAYMTENIHO yBeNHYEHHe HA KpPEAWTHHA PHCK OT
ITHPBOHAYANIHOTO MM [IPH3HABAHE,
o (basa 3 — HeolcnyxBaHH, KpeAUTHO 0O3IIEHEHH AKTHBH.
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16.

JICK ATITEPHATHBA 2 & 4cK Bsaumru Gondose

NPAJIOXKEHHNS KbM MOUINIHUA ®PHHAHCOB OTYET (IPOABJ/UKEHHAE)
33 roARHATS, NpHKUIOYBAma Ha 31 nexemppu 2019 :

Hpr6IH3ATETHE CUETOBOXHE ONeHKH H JONYCKARAS, NPOAL/LECHEE
Onpedennne na azama Ha QPURAHCOSUME QKMUGU, OUEHRGARHU MO GMOPMUIUPARA cmoiinocm,

HpodwIKERUC

KBbM BCSKA OTYeTHa OaTa YIIPABIABALIOTO APYKECTBO MpPELCHABA Al KPEZUTHHAT PHCK HA
()HHAHCOBHTE AKTMBH Ce © YBEHTWI 3HETMTEIHO B CDABHEHHS ¢ IEPBOHAYANHOTO NPHIHABAHC. Ilpn
TIpelieHKATa 38 ToBA VIIpaBNABALIOTO APYHKECTBO C& PHKOBOM OT NPOMAHATA B PACKE OT HACTENBAHC HA
HeM3ITHIHEHNAS Mpe3 TIPHO/E, CHOTBETCTBAIL HA OYAKBAHHMA JKWBOT HA (MHAHCOBMS 8KTHB, BMECTO OT
NMpOMAHATA B pasMepa Ha OdaKaanara 3aryGa. 3a nera YNpasIsasamoTo APYKECTBO CpasHing PHCKE OT
HACTHIIBAHE HA HEM3NERIHSHME N0 GUHAHCOBHA AKTHB KBM JaTATA HA OTHETA ¢ PUCKA OT HEMINTBIHCHHS
IO ChITMA (PHHAHCOB AKTHB KM JaTaTa HA ITbPBOHAYATHOTO My NpH3HABAHE.

KeM obcmyxpanure akrHBH ((Qasal) ce HPHYAC/AABAT BCHIKH (GHMHAHCOBH @KTHBH, 34 KOHTO
o6 cTOATe/ICTBATA H YCIOBHATA, TIocoueHH 38 Paja 2 1 (a3a 3, He ca HAAUTHH KBM OTICTHATA NATA.

3a onpejieNeH GHHAHCOB AKTHB € HATHIIG IHATHTE/HO YBE/IHYCHHE HA KPEJWTHUA PHCK B CPABHEHME C
T03M MPH IHLPBOHAYATHOTO My mpusHapage (Qasa 2), ako KM OTHETHETA JaTa € MINBIHCHO HAKOS
ofCToSTeNCTBATA, MPEeACTABSHA B NO-ACMY, HO He ca Hamune o6CTOATENCTRA 38 NPHIMCIIBAHE KBM
HeobcmykBaHH ekcro3uLyH (Pasa 3)

e 3aGaBara B o6cayBaHeTo HaaxBpia 30 aAHK,

» BaeMaHeTO € B cTaTyC OGCITYKBAHA IIPECTPYKTYPHPaHA eKCIIOIMIHA,

¢ PeliTHHrST Ha KPEUTHATA EKCHOSMIIAE HAAXBLDIIA PSABAPHTE/THO ONpPE/CICHA CTOMHOCT WA B

CpaBHEHHE C HCTOPHYECKATa CH CTOMHOCT ce € BJIOIIKJI,
o HaHue ¢ HOM3TBITHEHNE 110 PYTA eXCTIOIAIINA Ha CHILATA HACPEIIIHA CTpaHa.

OUHAHCOB aKTHB C& MPHHHCIABA KbM HeobcayxpanuTe BieMarud (Pasa 3), koraTo KbM OTHETHATA AATA
32 AKTHBA € HATHIE HAKOE OT CJIJHUTE CHEOXTHA KM YCIOBHA:
Toit e KmackHHMApaH KaTo HeOOCITYKBaH,
Hanume ca HapyIlleHXs 3a JOTOBOPHH OTHOWICHKA,
3uavMTENHY (MHAHCOBM 3ATPYAHEHMA Ha [TLAKHMKA (BIOMIABAHE HA MOKA3ATSTH KaTO
KATMTAN0BA 8AEKBATHOCT H JIMKBHAHOCT),
e (0sBsBaHe B HECHCTOATENHOCT WM JIMKBHIALNMA HA HacpelliHaTa CTPaHa,

Tebnuuare Mo-a0Ny IpeacTaBA kiacHmkauaTa Ha (UHAHCOBMTE AKTHBM, OUCHABAHH MO
aMOpTH3NpAHA CTOMHOCT, N0 (asn cernacHo MCDO 9.

B xunrou nesa Dpan. Paza l O6mo
31 pexemBpm 2019

[Tapuuau cpencTea 5 767 767
Jenosura 6 9 549 9549
O6mo 10 316 10 316
B xunrdu nesa Tpaa. Paza 1 O6mo
31 nexemnpn 2018

Tapuanu cpencTaa 5 8720 8720
Jenosuta 6 9 180 9180
O0mo 17 900 17 900
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17.

JICK AJITEPHATHBA 2 (& ack Bsaumru ®ordose

IIPHJIOKXEHHMS KBM IOTUIIHKA @®HHAHCOB OTYET (TPOABJ/DKEHHE)
34 FOAMHATA, NPAKIlouBawa Ha 31 aexemspn 2019

Ipabar3nTe Hs CIETOBOANH OUCHKH ¥ JONYCKAHAS, NPOXb/IKEHHEE
Onpedenane Ha (asama KA (PURAKCOSUINE GKMUBY, OUEHASAHY NO GMOpMUIUpANG cmoiinocm,

npoovdIceRie

VIipaBnsBamioro APYXECTBO OLeHABA CTOHHOCTTA HA CPOYHMTE M feacpounuTe OaHKOBH BIOrOBe HA
@DoHJA CEIVIACHO YCIIOBHMATA M HIHCKBAHAATA, ONPE/ASIICHHA B 3KUCIIIKA u HapenGa Ne 44 ua KOH.
Koa 31,12.2019 I He e OTueTeHa 06eslieHKA OT OYAKBAHH KPEMTHH 3aryGH no Broroere Ha DoHIa B
KPE/IWTHH MHCTUTYIMH, KATO CHOPEH NpeueHKaTa Ha [IpyiKecTBOTO, GanaHcoBara MM CTOHMHOCT He ce
OT/IM4aBa OT TAXHATA CTIpaBe/IHBEa CTORHOCT.

Cr6uTHS ciieq JATATA, KM KOSTO € CHCTABCH OTIeTa

Cnexn parata Ha OTHeTa 38 (i)HHaHGDBOTO CBCTOSHHE CA HACTBHITHIN CIENHUTS cpOMTHA ¢ HEKOPHUTHpAN]
XapaKTeD, 3a KOUTO 4a © reobxoauMoO onoBecTABAHE B HACTOAIMIHA QJHHB.HOOB OT90T.

Pasnpoctpanennero Ha COVID-19 okasba BIHAHHE BBPXY r06aNHOTO ThpCeHE M NMpej/IaraHe, KaTo
CBIIECTBYBA 3HAYMTENHA HECHIYPHOCT B MKOHOMHYECKATa aKTHBHOCT, KOSTO I OKAKE AMPCKTHO
HEraTMBHO BIMSHWE BEPXY HHBECTHLMOHHATA ASMHOCT M KAYECTBOTO HA (PHHAHCOBATE HHCTPYMCHTH,
npurexkasanu oT Donpa. Tosa Moxe Aa NOBeAe AO CHIICCTBOHH KOPEKIIHH B GanancoaaTa CTOMHOCT Ha
HETOBHTE AKTWUBH U MACHBH B PAMKMTE HA CJIC/[BAINATA (PHHAHCOBA MOJIMHA.

K®M TO3M €Tam Ha pasIpocTpaHeHWe Ha BUpPYca W AMHAMHKATE, ¢ KOATO C& pa3sHBa © TPYAHO N2 6Bnat
M3MEpeHN KONMYECTBEHMTe ©eKTH 3a MKOHOMMHecKoTo passuTue Ha QoHAa. B CHOTBEICTBHE ©
MepkuTe, npeanpuetH oT IIpasutencreoro Ha Bbarapud, PEKOBROACTBOTO HA YrpaBngBamoTo
APYXEcTBO ¢ IpEANpHeno AelcTBMA 3& MpOCNe[ABEHE B MPEBEHLMH, C KOHTO Ja ce obesnedn
HENpeKLCHATOCTTA Ha NPOLECHTE Mo ynpasnenue Ha Qoxfa. B AprocpoteH miaH MOXe Ja Ce 0HakBaT
epexry BEpXy ofeMa Ha MHBECTHLIMOHHATa AEHHOCT, MAPWYHWTE MOTOLW H ¢uHaHCOBHS Pe3YITaT

(peanusupansa JOXOAHOCT) Ha DOHAA.

He3aBUCHMO OT TOBA KBM AATaTa Ha OfOOpeHH e HA HACTOAMWMAT (YMHAHCOB OTYET DOHIBT MPOAB/LKABE
& MOCpeIld 3afbIKCHHATA CH, KOTATO CTAHAT XBIDKMMY, A2 NONBPAA JHKBHAHOCT M Aa Cnaisa
MHBECTHLIHOHHHTE OTPaHMYEHMA, CBOTBETHO YIIPAR/IABAIIOTO APYKECTBO M3IOTBA OTHCTA HA QoHpa Ha
Ga3a npeaAnQJIOKEHHETO 3a ACACTBALIO NPEAMPHATHE.

HesaBHcHMO OT (hOPCMAKOPHHTE YCIOBHS, HHBECTHTOpHTe BBE DoHAR Tpa6Ba Jfa MMAT MpeaBH, ue
CITa3BAHETO HA TPENophUMTENHMS HHBECTHIHOHEH XOPHIOHT € MPEeAnoCTaBka, 6e3 oa mMa rapaHims, 3a
ChXpaHEeHHe ¥ HAPACTBAHE Ha CTOHHOCTTA HA TEXHUTE HHBECTHLMM B [4/IOBE Ha QOoHAa.
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