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I. O6ma undopmanus 3a 1P ,,ICK AnrepnaTusa 1”

Horosopen ¢oun ,,JJICK Anrepratusa 1“ (D ,,AnrepnatuBa 1 wim ,,QOHIBT) € TOTOBOPEH
(GOHI MO CMHCHIA HA WI. 5, aln. 2 oT 3akoHA 3a JCHHOCTTA Ha KOJCKTHBHUTE WHBECTHIIMOHHU
CXeMH W Ha JPYyTH NOpeAnpuatvs 3a kKonekTuBHO uHBectupane (3AKUCAIIKN). ®oHusT e
HENepCOHN(UIUPAHO IPY>KECTBO IO CMHUCHIA Ha 3aKOHA 32 33TBDKEHUATA U JOTOBOPHUTE, HE €
OPUINYECKO JIUIE M TpeACTaBiIsBa 000COOCHO HMMYIIECTBO 3a WHBECTHPAHE Ha HaOpaHUTE
MAapUYHH CPEJICTBA B Pa3IUYHU (PMHAHCOBH HMHCTPYMEHTH Upe3 paslpellelIeHUe Ha pPHCKa U B
CHOTBETCTBHE C MHBECTUIIMOHHATA cTpaTerus, onvucana B [Ipocnexra u B [IpaBusnara Ha @onna.

Ad , JICK AntepnatuBa 1 HAMa ynpaBUTEIHU OpraHM, KaTo HEropara ACHHOCT, BKIIOUUTEIHO
yIpaBICHUETO Ha AKTUBUTE My, CE€ OCBLIECTBSIBA CaMO OT YIMpPaBISABALIO APYXKECTBO, KOETO
JIecTBa OT MMETO M 3a cMeTka Ha ®onpa, cbriaacHo wi. 87 ot 3AKHUCIAIIKU. AP ,JICK
AnrtepHatuBa 1” HsIMa KIOHOBE.

C pazpemienue Ne 122-71d/28.02.2013 r., uzganeno Ha 6asza Ha Pemenue 99-/10/08.02.2013 r. Ha
Komucusra 3a ¢unancoB Hagzop (KOH) ,,JICK Ynpasnenue na aktuu” AJl (YnpapisBaiioTo
JIPYXKECTBO™) MOJIyYH pa3peliecHue Ja OpraHu3upa W ynpaBisBa jaeiHocTTa Ha ,,JICK doHn Ha
MapUYHUS Ma3ap”, KaTo MyOIMYHOTO MpeularaHe Ha HeroBHTe JsutoBe 3anmousa Ha 04.03.2013 1.

Ot cenremBpu 2018 1. ®@oHabT mputekaBa HoBo paspemnieane Ne 180-/1dD/25.09.2018 r.,
u3aneHo Ha 0a3a Ha Pemenue 99-/1d/08.02.2013 . u Pemenne 764-/1d/30.07.2018 r. na KOH
BBB BpPb3Ka C IIPOMEHH B MpaBUiaTa U HanMeHoBanueto Ha ®ouna ot ,,JJCK ®oun Ha [apuunus
nazap” Ha ,,JJCK Anrepnatusa 1.

II. MuBeCTHIIMOHHA AEHHOCT M MOJHUTHKA

MHBecTuimOHHAaTa cTpaTerys NpeABHKIa HHBECTUpaHe Ha akTUBUTE Ha DoHAA NpU IpUIIaraHe
Ha KOHCEpPBaTMBHA HMHBECTULIMOHHA CTpaTerus, ¢ LEJI Aa CE OCUTYPH IPENBUIUM pacTex Ha
[IeHAaTa Ha JSUIOBETE IIPH MAJIKH (DIYKTyalHH.

C ornen mnocTUraHe Ha WHBECTUIMOHHUTE cHM 1enu DOHABT 1€ Cce MNPUAbPXKA KbM
WHBECTUIIMOHHA TIOJIUTHKA Ha WHBECTHPAHE MPEUMYIIECCTBEHO BHB BHCOKOKAUECTBEHU IHITOBH
[IEHHY KHXA ¥ MHCTPYMEHTH ¢ (PUKCHpaHa JOXOIHOCT.

1. Crpykrypa na akruure Ha {® ,,JICK Anrepnatusa 1”

Habpanute cpencrBa oT nponaxoda Ha nsutoBe Ha @oHga 0sfXa MHBECTHPAHU B CHOTBETCTBHE C
u3uckBanusaTa Ha 3AKUCIIIKU, Hapenba Ne 44 na KOH, Ipasunara u [Ipocnexra Ha @onna.

Kbm 31.12.2022 1. oOmusaT pasmep Ha aktuBure Ha Ponnma ¢ 21,984,311.40 nB., karo B TOBa
YHCIIO C€ BKJIIOYBAT:

e KopnoparusHu obnuranuu - Ha 1 emuteHnt — 8.00%.

e JIbp>kaBHU LIEHHU KHUXA, EMUTHPAHU OT APYru Abpxasu 9 emucun — 68.71%

e [lapuuHu cpenctBa 1o 6aHKOBM BioroBe — B 1 6anka — 23.29%
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Crpykrypata Ha aktuBute Ha [® ,JICK AnrtepHaruBa 17 kbM Kpas Ha OTYETHHMS U Ha
MPEIXOAHUSI TIEPHOMA, B CTOHHOCTHO HM3pPAXKEHHE W KAaTO MPOICHT OT oO0Iarta CTOWHOCT Ha
AKTUBUTE, € KAKTO CJICIBA:

AKTHBH 31.12.2022 31.12.2021
JIB. % JIB. %
Bankoeu eénozose /oowo/ 5119 589.17 23.29 3120 756.85 9.76

Bbescpounn OaHKOBH BJIOTOBE,
OEHOMUHUPAHU 8 Jleda
Cpounu GaHKOBH BIIOTOBE,
OEHOMUHUPAHU 8 Jled, 8 M. Y.

5119 589.17 23.29 1471 467.26 4.60

- - 1 649 289.59 5.16

B3EMaHHMsI [0 HAYUCIICHU JINXBU - - (710.41) 0.00
Jvnzoeu uennu kuusca /oowmo/ 16 864 722.23 76.71 26 541 291.06 83.00
Kopropatusin — obmurawn, 559 gg1 35 800  2503075.40 7.83

OEHOMUHUPAHU 8 e8P0, 8 M.U.:
B3EMaHUs 110 HAYKCIICHH

JIXBH

JbpxaBaun  Ilennn  Kaumka,

€MUTUPAaHU OT Jpyru abpxkasu, 15104 740.91 68.71 24 038 215.66 75.17

9 598.55 0.04 12 624.16 0.04

emu.:
PICMAHIA 0 HATHCICHH 199 200.92 0.91 286 032.05 0.89
JIUXBU
[Manose na KHC /oowo/ - - 2 314 778.51 7.24
Jsanoee na KUC, oenomunupanu _ ) 910 918.75 285
6 .J1e6a
Janoee na KUC, oenomunupanu ) ) 1 403 859 76 439
8 e6po
OO01110 AKTHBH 21984 311.40 100.00 31976 826.42  100.00
CtpykTypa Ha akTBuTe Ha [CK AntepHaTtnBa 1 CTpykTypa Ha akTMBuTe Ha [CK AntepHatuea 1
KbM 31.12.2022 r. KbM 31.12.2021 r.
0% 23% 7% 10%
~u
Pu Pu
o
77% ulat 83%
v v
BaHkoEW Bnoroee wQuNroEd kHWxa mKanuTanoEW KHWXa BaHkoBMW ENorose T bAroEW KHUXa mKanuTanoBW KHWkKa
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o 31122022 31.12.2022 31122021  31.12.2021
(1B.) (%) (1B.) (%)
PUHAHCOBH HHCTPYMEHTH, THPIYBaHH 16 864 722.23 7671 26 541291.06 83.00
Ha peryJMpaH na3sap, B T.4.:
Teprysaiy na Luxembourg Stock 10 833 065.79 4928 16014 005.87 50.08
Exchange, B T.4.
OBr206U 10 833 065.79 49.28 16014 005.87 50.08
ThpryBanu Ha Deutsche Boerse, B T.4. 5226 063.32 23.77 9554 370.82 29.88
0B1206U 5226 063.32 23.77 9554 370.82 29.88
f’Tpf{yBaH“ na London Stock Exchange, 805 593.12 3.66 972 914.37 3.04
0bJ1208U 805 593.12 3.66 972 914.37 3.04
ﬂﬂ.]'IOBe Ha KOJIEKTUBHH _ _ 2 314 778.51 7.24
HUHBECTUIIMOHHHU CXEMH
O01mo puHAHCOBM MHCTPYMEHTH 16 864 722.23 76.71 28 856 069.57 90.24
BbaHkoBH BJIOTOBE 5119 589.17 23.29 3120 756.85 9.76
0610 aKTHBH 21984 311.40 100.00 31976 826.42 100.00

2. Ctpykrypa Ha nacuBute Ha JI®D ,,JICK AarepnaruBa 1”

K®M kpas ma 2022 r. JloroBopHUAT GOH/ MMa TEKYIIH 3abJDKEHIS ¢ MaTypUTET JI0 €HH Mecell,
B TOBA YMCJIO 33JbJDKEHUS KbM YTIpaBIsIBALOTO ApyxkecTBo U bankara Jlemosutap. Ilocouenure
3abJKEHUSI CE HAUMCIABAT €XKeIHEBHO, chritacHO [IpaBunara u [Ipocnekra Ha @oHpa.

Macuen 31.12.2022 31.12.2021
JIB. % JB.
3aIbKeHMs KbM YTIPABIABAIIOTO 5083.44 92.87 7323.49 94.82
JIPY>KECTBO, B T.4.:
(a) Taxca 3a ynpasieue Ha 5083.44 92.87 7323.49 94.82
akTuBuTe HAa DOHIA
gaH”BJ'DKeHI/Iﬂ kbpM bankara 390.00 713 40000
Jlenozutap
00110 nacuBu 5 473.44 100.00 7 723.49 100.00
Codust, m.x. 1000 4

yi. Anabun Ne 36, er.3

tex. (02) 930 10 00

eit. noma: office@dskam.bg
WEB: www.dskam.bg



@ ack

otp group
3. Pe3yJsiraTtu oT AeiiHOCTTA

puxoan

B cworBercTBHE CBC CTpyKTypara Ha moprdeina, npuxoaute Ha PoHma ce Qopmupar oT
IPUXOJHU OT NMPEOIEHKA Ha (PMHAHCOBU aKTHBH, NPUXOAM OT JIUXBHU IO ABJITOBU LIEHHU KHUXA U
1o GaHKOBH BIIOTOBE M OT MPUXOIH OT ONEpPAINH C (PUHAHCOBU AKTUBH.

[IpuxomuTe OT mpeoleHKa Ha (UHAHCOBHM AaKTUBH W HMHCTPYMEHTH c€ (OopMHpaT oT
MOJIOKUTETHATA TPEOICHKAa Ha (MHAHCOBUTE AKTHBH M HHCTPYMEHTH Ha 0a3a mpoMmsHata B

TsAXHATa ICHa.

[IpuxomuTe or onepanuu ¢ (MHAHCOBM MHCTPYMEHTH Ca BCIEJCTBHE HA ITO-BHCOKATa LI€HA MPH

npoaaxx6aTa UM CIpSIMO TAXHATa 0anaHCOBa CTOMHOCT.

Crpykrypara Ha npuxoaute Ha J® , JICK AntepnaruBa 1” 3a OTYETHUS W 3a MPEIXOTHUS
MIEPHUOJI, B CTOMHOCTHO M3pakKeHUE M KATO MPOLEHT OT 00IaTa CTOMHOCT Ha MPUXOIUTE, € KAKTO

clieqBa:
Hpuxoan 01.01-31.12.22 01.01-31.12.21
JIB. % JIB. %

ITpuxoau oT NUXBY, B T.4. 411 933.14 14.63 458 328.37 33.51
(a) mo 6aHKOBH BJIOTOBE - - 228.16 0.02
(6) mo OBIATOBU LICHHH KHIKA 411 933.14 14.63 458 100.21 33.49
Tlpuxozi oT mpeouenka Ha 2389 109.06 84.89 893 194.88 65.31
()MHAHCOBY MHCTPYMEHTH
Tpuxozm oT onepanuu ¢ 13417.64 0.48 16 145.38 1.18
(huHAHCOBH MHCTPYMEHTHU

OG0 npuxoan 2 814 459.84 100.00 1367 668.63 100.00

Pa3zxonu

O06mr0 pa3xoau

Crpykrypata Ha pasxonute Ha P ,JICK AntepHatuBa 1” 3a OTYETHUS W 3a NPEIXOTHUS
MIEPHUOJI, B CTOWHOCTHO M3PaXCHUE W KaTO MPOIEHT OT 00IIaTa CTOHHOCT Ha pa3XoIuTe, € KaKTo

cienBsa:

Pa3zxoau 01.01-31.12.22 01.01-31.12.21
JIB. % JIB. %

Pasxozn or maxsw 110 Gankosw 713035 0.15 4782.60 0.32
BIIOTOBE
Pasxomm no npeouenka na punancosn 4 648 361.03 97.99 1405 641.32 92.96
AKTHBHM U UHCTPYMEHTH
Pasxoau 1o onepanuu ¢ GUHAHCOBH 798.08 0.02 i i
aKTHBH U HHCTPYMEHTH
Jpyru puHAHCOBH pa3xoau 5872.10 0.12 2451.37 0.16
Pa3xoau 3a BBHIIHU yCIyTH 80 017.41 1.69 97 504.02 6.45
Pa3xonu 1o BalyTHH OIepanin 1 603.73 0.03 1719.06 0.11
06110 pa3xoau 4 743 782.70 100.00 1512 098.37 100.00

Pa3XO):[I/ITe OT JUXBU 10 OaHKOBHU BJIOIOBE Ca CBBpP3aHU C OTPHULATCIIHU JIMXBCHU IMPOLICHTH I10

npeaoCTaBCHU 0OaHKOBH BJIOT'OBE.
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Pasxoaute mo mpeolieHka Ha (UHAHCOBH aKTUBU W MHCTPYMEHTH ce (popMHpaT OT KamuTalioBa

3aryba — oTpuIaTeTHaTa TNpeolleHka Ha (UHAHCOBUTE HHCTPYMEHTH Ha 0a3za mpomsHaTa B
TSAXHATA [ICHA.

Pa3xoaute no omepauuu ¢ (UHAHCOBM aKTUBH M MHCTPYMEHTH Ca BCJEICTBHE HA IMO-HHCKATa
[IeHa TIPH MTPoJIak0aTa UM CIIpsSIMO TsXHATa OajlaHCOBa CTOMHOCT.

Pazxonante 3a BBHIIHM yciIyru ce QopMmHupar OT BB3HArpaxIeHHETO Ha YNPaBISBAIIOTO
JIPYXKeCTBO (Takca 3a ymnpaBjieHHe Ha JnelHocTTa Ha DOHIA) W Bh3HArpaxJeHWeTo Ha bankara
Jemo3uTap 3a 00CTy’)KBaIiy ¥ KOHTPOJIHH (QYHKITUH.

OmnepaTuBHHU pPa3xoau

Tesnu pazxogu ce mpucnagat ot aktuBure Ha [P , JICK AntepnaruBa 1” m Taka KOCBEHO ce
rnmoemMar OT BCHYKHM MpUTEXaTelu Ha JsuloBe. Te ca BTOPUAT KOMIIOHEHT pa3XOoAH Ciel
TPaH3aKIIMOHHUTE Pa3XOIH MPU MOKYIKa/00paTHO M3KyIyBaHE Ha JASJIOBE, KOUTO WHBECTUTOPBHT
cienBa Aa uMma npeaBuj uHBectupaiiku B Gonpa.

[IpencraBenuTe Mo-m0y pa3xonau, kato mpoueHT oT cpeaHara HCA Ha roamiiHa 6a3a ca KakTo
cle/Ba:

e 3amnepuona 01.01-31.12.2021 r. — 0.32%
e 3amnepuoga 01.01-31.12.2022 r. — 0.34%

OnepaTuBHHU pa3xoaun 01.01-31.12.22 01.01-31.12.21
JB. % JIB. %

Br3narpaxcaenne na Ynpasi1samoro 68 711.19 80.00 85 152.26 85.19
JIPY’KECTBO
Bosnarpaxaenue na bankara Jlemosurap 11 156.22 12.99 11 881.76 11.89
Jpyru atMUHUCTpaTUBHH Pa3xoiau 150.00 0.17 470.00 0.47
Jpyru ¢puHaHCOBH pa3xoau 5872.10 6.84 2451.37 2.45

- Oankopn  Takcm mo  mpeBOHK 347.60 0.41 448.20 0.45

ornepanuu

- DAaHKOBH TaKCH, CBbP3aHH C TpaHChep 9779 011 i i

HA [[CHHH KHIDKA

- IpyrH 5426.71 6.32 2 003.17 2.00
O01110 OnepaTHBHH Pa3Xoau 85 889.51 100.00 99 955.39 100.00

®OuHAHCOB pe3yJITaT

3a nmeitHoctTa cu mpe3 ¢uHancoBata 2022 r. I® , JICK AntepnatuBa 1” peanusupa 3aryba B
pasmep Ha 1,929,322 .86 nB. ciipsimo 3ary6a ot 144,429.74 nB. 32 2021 1.

JlaHb4HO TpeTHpaHe

Hd , JCK AnrepnatuBa 17, karo BuJ KOJEKTHMBHA WHBECTHIIMOHHA CXEMa, OMyCHATa [0
myOnmaHO npeanarane B Pemmyonmka benrapus mon3ea npedepeHIInaIHO JaHFYHO TPETHPAHE:
e HeroBara nedanba He ce objara ¢ KOpHOpaTHBeH JaHbK (ur. [74 om 3akxona 3a
KOpnopamueHomo no0oxooHo obazaue).
e ympasiaeHuero Ha jaeiHocrra Ha J[® ,,JICK AnrtepHatuBa 17, KaTOo BUJA KOJIEKTUBHA
WHBECTUITMOHHA CXeMa, € 0CBOOO/IeHa (PMHAHCOBA yCIIyra M HE TOJJIeKU Ha o0jaraHe ¢
JIaHbK J00aBeHa CTOHHOCT (ur. 46, an. I, m. 6 om 3axona 3a 0anwvk 8bpxXy dobasenama
CMOUHOCT).
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)_IaH'L'-IHO o01araHe Ha A0XO0AUTE HA MIPUTEKATECJIUTE HA I51J1I0BE€ BbB dDouga

He momrexar Ha naHbp4HO oOJlaraHe JOXOMUTE HAa MECTHH (H3MYECKH JIMIAa WU
(bU3NYECKH JINLA, yCTAHOBEHHM 3a JaHBYHU LETH B IbpKaBa — WieHka Ha EBponelickus
CBHIO3 WJIHM B JIpyra Abp)kKaBa — 4jeHKa Ha EBpONelHCKOTO HKOHOMHYECKO HPOCTPAHCTBO
oT caenku ¢ asnoBe Ha PonHma (peanm3mpaHa KamuTajoBa Iedanba) B CiIydawTe Ha
o0paTHO W3KyIyBaHe Ha JAAJIOBeTEe WM MpoJaxOa Ha AAJIOBeTe, H3BBPUICHH Ha
peryjiupaH mazap mo cMuchia Ha wi. 152, am. 1 u 2 or 3akoHa 3a mazapure Ha
(bMHAHCOBY WHCTPYMEHTH.

[lpu ompexnensHe Ha MaHBUHUS (PUHAHCOB PE3YNTAT HA IOPUIMYECKUTE JIHUIA, KOWTO
nojanexar Ha obnarane mo pena Ha 3KIIO, ¢ Te3u moxoaw ce HamalsBa CYETOBOIHHMS
¢bunancoB pesyntar. Ilpu 3aryba OT CHEJKH C JSUIOBE, JIMIIATa, KOWTO IOJICKAT Ha
obnarane mo penaa Ha 3KIIO, me cienBa ga yBenuyaT CUETOBOJIHHUSA CH (DUHAHCOB
pe3ynTar C OTpHIATeNHATAa pasiuKa MEXIY MpoJakHaTa M NpUIOOMBHATA IIEHA Ha
nsutoBete. Koraro nmssoBeTe ca HPUAOOWTH HA PA3IMYHU IIEHH M BIOCICICTBHE CE
MpOJaBa 4acT OT TsIX, KaTO HE MOXKe Ja ObJe JOKa3aHO KOM OT TSX C€ MPOJaBar, eHaTa
Ha MPUIOOMBaHE Ha JSUIOBETE € CPEIHO MpeTeriieHaTa IieHa, onpeaeicHa Bb3 OCHOBA Ha
[eHara Ha mpuIo0MBaHe HA ThPKAHWUTE JJI0BE KBbM MOMEHTA Ha Mpojaxkoara.

Te3u noxonu He ce 00JIaraT u ¢ JaHbK MPU U3TOYHUKA.

Hoxonute oT crenku ¢ gsutose Ha PoHpa (peam3mpaHara KamuTanoBa edanoa), KakTo
M M300110 ¢ (MHAHCOBH aKTHBH, MOJYyYEHH OT (PU3UYECKH JIMLA OT TPETH JbpPKaBH,
U3BBH TOPENOCOYCHUTE, ce objaraT ¢ OKOHYaTeJeH NaHbK B pasmep Ha 10% BBpXy
oOJlaraeMus JOXO.I.

O6naraeMusiT 10X0J € cCyMara OT peaJH3HpaHUTe Mpe3 TOoJNHATa NMedaliOn, OIpeIeIeHH
3a BCSKA KOHKPETHA CHENKa, HAMAJICHA ChC CyMaTa OT PealM3HpaHHUTe IIpe3 IoAUHATa
3ary0OH, OmpeneleHH 3a BCAKa KOHKpETHa caenka. PeannsupanaTa neuanba/saryba 3a
BCSIKA CHIENIKa Ce Ompenelisi, Karo NpoJaXHaTa IIeHa c€ HaMmalsgBa C LeHaTa Ha
npunobuBane Ha JsoBere. Korato msioBeTe ca NMpHAOOWTH HAa PasiYHH IIEHH |
BIIOCJICJICTBHE C€ IIPOJIaBa 4acT OT TAX, KATO HE MOXeE J1a Ob/ie JOKa3aHO KOU OT TAX ce
IpoJaBaT, IlleHaTa Ha NpuaoOMBaHE Ha [SUIOBETE € CpPEeJHO MpeTerjeHara IeHa,
OIlpezieNieHa Bb3 OCHOBA Ha IIeHaTa HA MPUAOOUBaHE HAa IbPXKAHUTE JSUIOBE KbM MOMEHTA
Ha Ipojaxoara.

4. JIUKBUAHOCT

[MoanbppxaHeTo W YNpaBICHUETO HA JHMKBUIHOCTTA CE€ OCBHIIECTBSABA OT YIPABIABAILIOTO
JIPYXKECTBO TpU Cla3BaHe WM3UCKBaHMATa Ha [IpaBunata 3a moaabp)KaHE M yNpaBieHHE Ha
JUKBUIHOCTTA HA PoHIa.

praBﬂeHI/IGTO Ha JIUKBUAHOCTTA CC U3BBPIIBA IOCPCIACTBOM:

1. EsxxelHEBHO cile/ieHe U aHAJIU3 Ha CTPYKTypaTa Ha aKTUBUTE 110 BUJIOBE U MaTypUTET;

2. ExxeTHEBHO ClIeIeHE U aHANM3 Ha CTPYKTypaTa Ha IACHBHTE 110 BUIOBE U MATyPHTET;

3. ExxelHEBHO cle/leHe Ha BXOASIIUTE U U3XOAAIUTE TApUYHU IOTOLH;

4. IlongbpkaHe HA ONTUMAJIEH pa3Mep Ha NAPUYHU CPEJCTBA U APYTH JUKBUJHU aKTUBU C LI
IocpelaHe Ha 3aabbkeHusITa Ha PoHna;

5. Pa3paOoTBaHe Ha CTpaTeruu 3a MpeAoTBpaTABaHE HA KPU3UCHU CUTYAIHH.
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KbsM MoMeHTa HA M3TOTBSIHE Ha HaCcTOANIUA OTYCT HE CHINECCTBYBAT TCHIACHIIUU, obcrosATeNCcTBa
WA PUCKOBE, KOUTO Ouxa JOBCJIN WK 3a KOUTO MMa OCHOBAHHC Ja CC CMsATa, 4€ € JOBCAAT O0
ChIICCTBCHO ITOBHIIABAHC UJIM HaAMaJIABAHC HA JIMKBHJHOCTTA Ha (DOHI[a.

5. KanutanoBu pecypcu

XapaktepsT Ha neiHoctTa Ha J® ,,JICK AntepHaruBa 1 cBbp3Ba pasmepa Ha KalUTaJIOBUTE
pecypcH, NOAJIEKAI Ha MHBECTHPAHe, OT €/lHa CTpaHa ¢ IPOLECUTE Ha eMUTHpaHe U 00paTHO
M3KyMyBaHe Ha AsuoBe Ha DoHIA, a OT JApyra cTpaHa ¢ (MHAHCOBHUTE PE3yNTaTH, pealn3upaHu
IIPY OIlepanyy ¢ HHCTPYMEHTHU OT HETOBHS HOPT(hEHI.

CoOCTBEHUAT KanuTall € paBeH Ha HETHATa CTOMHOCT Ha akTuBHuTe Ha POHJA U ce hopmupa OT:
e OCHOBCH KamuTaj - HOMHHAJTHATAa CTOHHOCT Ha JSJIOBETE B OOPBINEHIIE;
® [peMHHM OT EMHUCHHM — pa3liiKaTa MeXJy EMHUCHOHHATa CTOWHOCT/IieHaTa Ha OOpaTHO
M3KyIyBaHe 1 HOMHUHAIHATA CTOMHOCT Ha JISJIOBE;
e (huHAHCOB pe3yJITar 3a nepuoja.

OcHoBeH IIpemuu ot DuHAHCOB 0010 codcTBeH

JIBHKEHHE [0 KANKUTAJIA KammnTajl eMuCcHsA pesyJirat KAIATAJT
(1B.) (1B.) (1B.) (71B.)

Caapno xpMm 01.01.2021 1. 27369 474 (229 523) 1360379 28 500 330
W3menenue, B T.4.: 3467 003 146 200 (144 430) 3468 773
yBEIUIECHUE 10 307 565 430 396 1367 669 12 105 630
HaMaJicHHe (6 840 562) (284 196) (1512 099) (8 636 857)
Caapno xpMm 31.12.2021 1. 30 836 477 (83 323) 1215949 31969 103
M3menenue, B T.4.: (8 107 393) 46 451 (1929 323) (9990 265)
YBEINICHUE 839 632 (10 106) 2 814 460 3 643 986
HaMaJeHre (8947 025) 56 557 (4 743 783) (13 634 251)
Canno kbm 31.12.2022 1. 22 729 084 (36 872) (713 374) 21978 838

3abenesicka: @onovm emumupa/o6pamno uzkynysa osnoge ¢ Homunaina cmouinocm 1.00 1e.

6. OcHOBHM pucKOBe, pea kouto e uznpasen AP ,,/ICK Aarepnarusa 1”

Vupasnenuero na pucka Ha J[® ,,JICK Anreprarusa 1” ce m3bpmiBa ot Y/ ,,JICK Ynpasnenne
Ha aktuBu” AJl. IlporiecsT no uaeHTHUINpaHe, HAOIIONEHUE U yIIPaBIeHNE Ha PHCKOBETE NMa
3a meNl Ja pexyuupa BIMSHHETO HA BBHIIHUTE WM BBTPEIIHUTE PUCKOBU (AKTOPHU BBPXY
nHBectuuuute Ha ®onna. [Ipoueaypure 3a ynpapieHue Ha pUcKa BKIIIOYBAT:

a) uIeHTU(UKALIMS HA PUCKa,;

0) olLleHKa Ha PUCKa;

B) M300p Ha CTpaTEeTHs IO OTHOIIICHHE Ha PUCKA;

) 1300p Ha HAYMHU 32 HAMaJIeHHE CTETIeHTa Ha PHCKa;

Jl) KOHTPOJI HUBOTO Ha PUCKa.

OueHsBaHeTO, aHANM3a U MOHHTOPHHTA HAa PHUCKOBHTE (PAKTOPH CE€ M3BBPIIBA €KEIHEBHO OT
CIIy’KUTEJIUTE B OTJEN ,, Y IPaBJICHUE HA PUCKa™.
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PuckoBute dakTopu, KOUTO OKa3BaT BIMSHHUE BbpXYy MHBecTHIMHUTE HA J|D ,, JICK AnTepHaTuBa
17, ca:

group

a) nasapen puck - BB3MOXHOCITA Ja C€ peaau3upaT 3aryOu IHOpaayd HeOJIaronpusITHH
U3MEHEHHs B LIEHUTE HA LICHHU KHHUKA, IIa3apHUTE JMXBEHHU INPOLEHTH, BAIyTHH KypCOBE U
Apyru. KoMnoneHTuTe Ha nazapHus pUCK ca:

aa) nuxeen puck - PUCKbT OT HaMaJlsiBaHe Ha CTOMHOCTTAa Ha MHBECTUIIMATA B JaJiCHA [ICHHA
KHUTa [Iopaay H3MEHEHNE HA HUBOTO Ha JIMXBEHUTE IPOLICHTH.

06) 6anymen puck - puCKbT OT HAMAJISIBAHE HA CTOWHOCTTA Ha MHBECTUITUATA B AaJIcHA IICHHA
KHUTA WK JICTIO3WT, JCHOMHHUPAaHH BBB BajyTa, pa3liduHa OT JIEB U €BPO, MOPaad
H3MEHEHHE Ha Kypca Ha OOMsIHa MEX/Iy Ta3M BalyTa M JIEBa WU €BPO.

66) Yenosu puck - pUCKbT OT HaMaJIIBaHC Ha CTOMHOCTTa Ha MHBCCTHIIMHUTC B aKIIMU HIIN
JJIOBE Ha KOJICKTUBHU MHBCCTHUIUOHHU CXEMU IIPHU He6HaFOHpI/IHTHI/I IMPpOMCHM Ha HHUBATa
Ha IMa3apHUTC LICHU.

0) Kpedumen puck — BB3MOXHOCTTa OT HaMalsIBaHE HAa CTOMHOCTTA HAa IMO3UIMATA B €IHH
(MHAHCOB HWHCTPYMEHT IPH HEOYAKBaHH CHOUTHS OT KPEAUTEH XapakTep CBBbP3aHH C
EMUTCHTHTE Ha (DMHAHCOBW MHCTPYMEHTH, HACpEIlHATa CTpaHa Mo OOPCOBH M M3BHLHOOPCOBH
C/IEJIKH, KAKTO U JBPXKABUTE, B KOUTO T€ U3BHPIIBAT JACHHOCT;

8) onepayuoHen — BB3MOXKHOCTTa Ja C€ peanu3upar 3aryOu, CBBpP3aHU C TPEIIKH HIH
HECHBBPILICHCTBA B CHCTEMaTa Ha OpraHu3alnus, HEeIOCTaThbYHO KBaIM(UUIUpaH HEpCOHA,
HEeOJIaronpHUsATHU BHHITHA CHOUTHS OT HE(UHAHCOB XapaKkTep, BKIIOYUTEIHO U NPABEH PHCK;

2) MUKuoeH puck — BB3MOKHOCTTa OT 3aryOM OT HAJOXKHUTEIHW MPOJaxOW Ha aKTUBU TPHU
HeOJaroNpHUsITHU Ma3apHU YCIIOBHS 3a MOCPEIaHe Ha HEOYaKBAHO BH3HHKHAIM KPATKOCPOUHHU
3aIbIDKEHNSI.

0) puck om KouyeHmpayusi — Bb3MOKHOCTTa OT 3ary0a mopaau HelpaBHIHA TUBEPCHPUKAIUS
Ha eKCIO3HMIMH KbM EMHTEHTH, IPyla CBbP3aHH CEMHUTCHTH, €MHTEHTH OT €IWH M ChII]
WKOHOMHUYECKU OTPACH] WK reorpad)cka 001acT, KOSTO MOXKE J1a MPUINHH 3HAYUTEITHA 3ary0H,
KaKTO ¥ PHUCKBT, CBbP3aH C FOJIEMHU HENPEKU KPEIUTHU SKCIIO3HUIIUH.

Exkcnozunuara va J® ,JJICK AnrepratuBa 1” mo OTHOLIEHHE Ha LEHOBHS, KPEOUTHHUS U
JIUKBUHHS PUCK M PUCKA HA MAPUIHHS ITOTOK € TOJPOOHO ONIOBECTEHA BHB I'OJUINHUS (PHHAHCOB
otueT Ha DoHa 3a rogMHaTa npukitouBamia Ha 31.12.2022 r.

Hemute n monurukara Ha J® ,,JICK AnrepnatnBa 1” mo ympaBineHne Ha (MHAHCOBHS DPHCK,
BKJIIOUMTENIHO TMOJIMTUKATa My Ha XeJKUpaHe ca ypeaeHu B [IpaBuiaTa 3a OLleHKa U yIIpaBICHUE
Ha pucka Ha J1® ,,JICK Antepnarusa 1”.

I11. IIpomeHnu B nenute Ha asjioge Ha JI® ,,JICK AnrepuaTusa 17

HoroBopuust PoHA € pasgeneH Ha [O4I0Be, KOUTO IIOCTOSHHO W3JaBa/lpojaBa Ha
MHBECTHTOPUTE MIPH YCIOBHUATA HA IMyOJIUTHO MpeajaraHe mo eMUCHOHHA CTOMHOCT, ¥ TIOCTOSIHHO
M3KyITyBa 00paTHO OT MHBECTHTOPHUTE I10 IIeHA HA 00paTHO U3KYyITyBaHE.

EMucrnonHaTa CTOMHOCT M IIEHaTa Ha 0OpaTHO M3KyIlyBaHE ce OCHOBaBaT Ha HeTHaTta cToiHOCT
Ha aktuButTe (HCA) Ha equn mst.
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Hernara croiinoct Ha aktuBuTe, HCA Ha 151, eMHCHOHHATa CTOMHOCT W IleHATa Ha OOpaTHO
W3KYITyBaHE C€ WM3YMCIABAT €XKETHEBHO, chriacHo IIpaBmiara 3a omeHka Ha mopTdeina Ha
®onna u onpenensae Ha HCA, ogobpern ot KOH u omucann B [Ipocnekra na ®onma. HCA ce
ompeieNia KaTo pa3juKaTa MeXay CTOMHOCTTa Ha aKTHBUTE M CTOWHOCTTA Ha 3a/IbJDKEHUATA Ha
®onga. HCA Ha eauH asinm ce ompenens kato choTHomieHue mexay HCA u Opost asuioBe B
oOpBIIeHNE KbM MOMEHTA Ha U3YHUCIISIBAHETO M.

IV. HeTHa cTOolHOCT Ha akTHBHTE HAa DPOoHIA

KoM 31.12.2021 r. HeTHaTa cToiHOCT Ha akTuBuTe HAa Ponma e 31 969 102.93 aB.
KbMm 31.12.2022 r. HeTHaTa cTOHOCT Ha akTuBuTe HAa PoHma € 21 978 837.96 aB.
V. CpeaHa HeTHa CTOHHOCT Ha akTUBMTe HA PoHa

3a nepuona 01.01-31.12.2021 r. cpenqnata HCA na ®@onma e 31 538 294.85 a..
3a nepuona 01.01-31.12.2022 r. cpennara HCA na ®@onna e 25 448 399.32 as.

Cpennara HCA 3a nepuoja e U34ucieHa KaTo cpeHa apuTMeTuyHa oT ctoiHoctutre Ha HCA 3a
BCEKH JICH OT Teproja. 3a MOYNBHUTE JHU C€ M3MOI3Ba CTOWHOCTTA OT HAW-OJMM3KHUS MPEIXO0ICH
paboTeH aeH. M3KiIroueHue MpaBsT €AMHCTBEHO CTOMHOCTHTE 3a MaTH (TIOYMBHHU JHU) KbM Kpai
Ha CUETOBOJICH Mecell.

HeTHa cTolHOCT Ha akTUBWTe 3a nepuona01.01-31.12.2022

Xun. nB.
35000

30 000

25 000

20 000

15000

W3nbinHEeHHETO Ha MOpbBYKa 3a MOKYIKA/00paTHO W3KYIyBaHE CE OCBIIECTBABA 10 SMHCHOHHA
CTOMHOCT/IIeHa Ha 00paTHO M3KYyITyBaHe, ONpecieHa 3a Clie/[Baliara Hai-0M3Ka J1ata OT Jarara
Ha TMOJaBaHe Ha MOPHYKATA.

V1. Bpoii asijioBe B 00pbIIIeHHE

Ksm 31.12.2022 r. emutupannte npe3 2022 r. aganose Ha Poraa npeacrasnasar 3.69% ot oOmust
Opoii B 00prIIeHuE, a 00paTHO u3Kynenure ca 39.36%.
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JlsinoBe B 0GpbIIeHHE opoii
Caapno xpm 01.01.2021 1. 27 369 474.0000
Wsmenenwe, B T.4.: 3467 003.0000
YBCIMYCHUE - EMUTUPAHU JSTI0BE 10 307 565.0000
HaMaJleHue - OOpaTHO U3KYIICHU ASJIOBE (6 840 562.0000)
Canpo xkbm 31.12.2021 1. 30 836 477.0000
W3menenwe, B T.4.: (8 107 393.3349)
YBEIUYEHUE - EMUTUPAHU JSJI0BE 839 631.3673
HaMaJICHHE - 00PaTHO U3KYIIEHH ASI0BE (8947 024.7022)
Caapno xbm 31.12.2022 1. 22 729 083.6651

VII. lannu 3a 00siBeHUTE eMHCUOHHA CTOHHOCT M IleHA 32 00PATHO U3KYIIyBaHe

Cornacho IlpaBunara u Ilpocnekra na 1@ ,,JICK Anreprarusa 17, HHBECTUTOPUTE HE 3aILIaIlaT
TPaH3aKIMOHHMW pa3XoAW NpH IIOKYIKa/oOpaTHO W3KymyBaHe Ha J1suoBe Ha PoHpma, T.e.
€MHMCHOHHATa CTOMHOCT Ha JAsI U IIeHaTa IIpU 00paTHO M3KyIlyBaHE Ha Js1 ca PaBHHU Ha HETHaTa
CcTOWHOCT Ha akTuBHUTE Ha efauH 151 (HCA/D).

01.01-31.12.22  01.01-31.12.21

JIB. JIB.
MuHMMaNIHa eMMCUOHHA CTOMHOCT Ha 15171/
A 0.94550 1.03393
MuHHMaITHA [IeHa Ha 00paTHO W3KYIyBaHe Ha ST
MakcuManHa eMUCHOHHA CTOMHOCT Ha 511/
8 1.03673 1.04554
MaxkcumaiHa [ieHa Ha 00paTHO U3KyIyBaHe Ha JsUT
CpenHomnpeTeriieHa EMAICHOHHA CTOMHOCT Ha 511/
PEHOTP ! 0.98412 1.04162

CpenHompeTeryicHa ieHa Ha 00paTHO M3KyIlyBaHE Ha JISUT

3abenexcka: Iopenocouenume cmouHocmu ca nyoauuHo 00sa8eHU 3a NOKYNKA, CbOMBEmHO Npu 00pamHo
USKYny8aHe Ha 05108e.

WNudopmanus 3a obseernte HCA Ha 1501, eMUCHOHHA CTOHHOCT U IIeHa Ha 00paTHO M3KYITyBaHE
U TAXHATAa JIMHAMUKA € TPe/ICTaBeHa B rpauyeH BHI.
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HCA/l, eMECHOHHA CTOHHOCT H IIeHA HA 00PATHO H3KVIVBAHE
JIesa 3a meproga 05.03.2013- 31.12.2022

1.05000
1.04000

1.03000 - = |
1.02000 ? 1V 4
1.01000

1.00000
0.99000

0.98000
0.97000
0.96000 v_

0.95000
0.94000 T T T

&) x ) \
N D PN AN A
\Y

el LR

4 ._ . " \
cﬁ\\\ﬂ‘j (_\6\3 (_\QS\D - \S‘j /_"5‘3 - ‘\6‘3 ;_\6‘3 NG Q7 7
I\,

e HCA/EvucnorHa ctoftgocT T eHa Ha 00PaTHO H3KYITyBaHE

PeanusupanaTta BB3BPBIIAEMOCT OT WHBECTUIUS BbB DoHma, nzunciena Ha 6aza HCA Ha enun
Isu1, 6€3 1a ce oT4nTa ePeKTa OT TPaH3aKIIMOHHUTE Pa3XOIH € KaKTO CIIeBA:

2022 2021
HCA ua 1511 B HA4aI0TO Ha IEPUOIA 1.03673 1.04132
JloX0/1 OT MHBECTULIMOHHH C/EIKU HA €UH I -0.06974 -0.00459
Jpyru pasnpeieeHus Ha [ - -
HCA Ha jis11 B Kpast Ha epHoa 0.96699 1.03673
O611a Bb3BPBIIAEMOCT (I0XO0/1) Ha €IUH I * -6.73% -0.44%

OO01m10 HEeTHY aKTHBHU B Kpas HA IEPHOJA

CpenHa croiiHOCT Ha HeTHU akTuBH (cpeana HCA )

21978 837.96
25448 399.32

31969 102.93
31538294.85

O6mo oneparuBHu pa3xoau Ha Dona 85 889.51 99 955.39
ChOTHOLIEHNE Ha ONIEPATHBHUTE Pasxoau KbM cpeanata HCA 0.34% 0.32%
-7.58% -0.46%

ChOTHOIICHNE Ha HeTHATa Iedanta keM cpeqaata HCA

3abenexncka: Cmounocmume ca npeoCmaseHu KvM Oamama HA MAXHOMO USYUCTAGAHE U UMAM
unghopmamueen xapaxmep. Iopvuku 3a nokynka/o6pamno uskynygane Ha osnoge na Ponoa ce npuemam u
usnwIHAGAM No peoa, onpedenen 6 pazoen ,, [lloxynku u npodadicou na osnose’” om Ipocnexma na @onoa.

VIII. Caeaku ¢ nanoBe Ha Donga Ha wieHoBeTe Ha chbBeTuTe Ha “/ICK Vnpasienune Ha
akTuBu” AJl u cBbp3anuTe Juua c pyxecrsoro npe3 2022 r.

Bpoii Cyma
Jluie Tun cneaka JSLI0BE (71eBa) JlaTa
ITerko KpbscreB Kpberen
(Hpencenaten na VCma VI g0 oy nypane 28 500 29 419.98 19.01.2022
U I'JIaB€H U3IIBJIHUTCIICH
JTIUPEKTOP)
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IX. Ba:kHu ¢b0UTHS, HACTHIUIHU CJIe] TOAUIITHOTO CY€TOBOHO NPUKJIIOYBAHE

group

KbM matata Ha M3roTBSHE HAa HACTOSIIMS OTYET HAMA TCHIACHINH, HACTBIIHIH W/WIH MPEICTOSIIIH
CHOWTHSA, KAKTO U PUCKOBE, M3BECTHU Ha pbhKOBOJACTBOTO Ha ,,JICK Ynpasnenue Ha aktuBu” AJl,
YIpPaBIsABAILIO JIPY>KeCcTBO Ha DOHJA, KOUTO Ja OKa)XaT HETaTUBHO BIMSHUE BBHPXY OBICIIOTO
pa3Butue Ha DoHAa.

X. IpeaBuxkaano pazsutne Ha ®oHga

[Ipenxonnara 2022 r. MOXe Jja ce OKa4eCTBU KaTO HeIpejackazyema. 3alovyHalusAT Mpolec Ha
3aTaraHe Ha MapuvyHaTa MojJuTHKa B Kpas Ha 2021 1. mopanu HapacTBamiara HHQJIAKs TOCTUTHA
cBos nuk npe3 2022 r. CraHaxme CBUACTENH Ha HEBIDKJAHA OT JECETUIICTHS BUCOKA UH(Dmaus,
kato B CAILl T nmpemuna rpanumara ot 9%, a B EBpo3onara 0s1xa oTueTeHr NBynu(ppeHn HUBA.
LenTtpanaute OaHKHM, 32 Ja OTIOBOPAT HAa MPEIW3BHKATEICTBOTO, 3all0YHAXa arpeCHBHO
yBeJMUCHUE Ha JUXBeHUTE MpoiieHTH kato B CAIIll craHaxme CBUACTENN HA CEAEM MOKAUYBAHUS -
OCHOBHUST JMXBEH mporneHT gocturHa 4,50%, a B EBpo3oHara - OT OTpUIIATEIHN JTUXBEHU HUBA
OCHOBHUST JTUXBEH MPOIEHT nocturHa 2,50%.

Bucokara wHGmanus, ceyeraHa ¢ oOTciabBalia CBETOBHA HKOHOMHKA, T'€ONOJIHTHYCCKU
ChTpECEHUs KaTo BOifHaTa B YKpaliHa U HapacTBaIIOTO HaNpexeHue okojo TaliBaH, oBenoxa 1a
M3KJIFOYMTEITHO PsJKa KOMOWHAIUS OT HeraTUBHU (pakTopH. Pe3ynrarhT oT TAX Oemie cragamm
[IEHN €ITHOBPEMEHHO Ha JSJIOBHTE W Ha JBITOBUTE IeHHHW KHIDKA. Cepro3HU MOHMKEHUs 0sxa
OTUYETEHH B LIEJHs CIIEKThD Ha ABJITOBU LEHHU KHIKA - OT BUCOKOpHCKOBH obnurammu g0 HIIK
Ha AbpkaBu ¢ AAA pelTHHT.

[NomuTukuTe 3a OBNaAsBaHE HAa MHQIAUATA 3aII0YHAXA /14 ICHCTBAT U MPe3 TMOCICTHUTE MECEIH
Ha 2022 r. 3a0ens13BaMe CIIaJI0BE B TO3M MOKa3aren Kakto B EBpoma, Taka u otBbI Oxeana. Bee
OIl[E CE OYaKBAT YBEJIHUYCHHUS HA OCHOBHHUTE JIMXBEHH MpoleHTH (B mo-mayka creneH B CAILl u
mo-cepro3uu B EBporna), HO BEpOSITHO MUKBT Ha HHGIIAIKATA OCTaBa B MHHAJIOTO.

IIpe3 2023 r. peiinocrra Ha ,,JICK AntepHartuBa 17 1ie NpoABIKU B CbOTBETCTBUE C OCHOBHUTE
nenu Ha PoHAA - Ja OCUTYpPH HAa MHBECTUTOPUTE HapacTBaHE HAa CTOMHOCTTA Ha JAJIOBETE Ha
@donHsa MOCPEACTBOM peanu3upaHe Ha J0XO0J, CbU3MEPUM C HUBAaTa (WIM 1O BB3MOXHOCT IIO-
BHCOK) Ha JOXOJHOCT Ha JITEPHATHBHU HHUCKOPHCKOBH WHBECTHIMH, IIPH IOEMaHEe HAa HHUCHK
PHUCK U OCUT'YpsIBAaHE HA MaKCHMAaJIHa JIMKBUIHOCT 3a MPUTEkKATEIUTE Ha JISII0BE.

OcHoBHUTE (aKTOpH, KOUTO IIe BIMUAAT BbpXy AeiHoctTa Ha ,,JJICK AntepHatmBa 1 mpe3
roIMHATA ca:

) Konko 6bp30 uH(manusTa me JOCTUTHE 10 KeJaHUTE OT IEeHTpaIHUTe OaHKu HuBA. [Ipu
mo-0bP30TO U CIajaHe IEHTpPATHUTEe OAaHKM e MOTaT Ja CH IO3BOJIAT Ja CHKPAaTAT CpOKa Ha
MprJiaraHe Ha BUCOKH JIMXBU U Ja 3a[I0YHAT [TOCTEIICHHOTO UM HaMallsIBaHE.

o JIOKOJIKO TEKKO IIe ce OTpasd Ha KOPIOPATUBHUS CEKTOP MEPUOIBT C BUCOKU JIMXBEHH
HuBa. To3m BeOpoc € 0OBBp3aH ¢ mpeaxonHus. [Ipm mo-kpaThK NMEepHOA Ha BHUCOKH JIMXBU
YACTHUAT CEKTOP IIleé MOXKE W Jla C€ CHpPaBH MO-OBP30 C HETATUBHOTO MM OTPAKECHUE BBHPXY
Ou3Heca.

. ["eomoMTHYECKOTO HaNpeKeHUE - KOHPIUKTHT B YKpaiiHa ce oTpa3sBa HeOIaronpusTHO
BBPXY CBETOBHATAa NKOHOMHKA, HO Hali-Beue BHPXY eBporelickaTa. Eckananus Ha HapeXKEHUETO
Mexny Kutait u TaliBan chIo0 OM MMajo HeraTuBeH e(eKT mopaaud oOBBp3aHOCTTa Ha TaiBaH
cbe CAIL, SAnonus u KOxna Kopes. [Tlogo6eH koHMIUKT OU ce OTpa3uil IUPEKTHO BbPXY YETHPH
OT BOJICIINTE CBETOBHH HKOHOMUKH.
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otp
Karo 0606mienne, koHceHCycHOTO MHeHue 3a 2023 T. e, ue e cTaHeM CBUJETENd Ha cliaj Ha
uH(pIamuaTa, CHIPOBOJCHO C OTCIa0BaIla NKOHOMUKA. ToBa OM ce OTpa3sHiIO0 TOJIOKUTEITHO Ha
[ICHUTE Ha JIBITOBUTE IIEHHU KHIKA, Hah-Bede mpu JIIK m kopriopaTWBHHTE OOJMranuu Ha
EMHUTEHTH C MO-BUCOK KpeauTeH pedtuHr. [10-0pp30TO cragaHe Ha WHQIIAIUATA, CHIPOBOJCHO
€BEHTYaITHO C MMO-CKOPOIIIHO HaMajsiBaHE Ha OCHOBHUTE JIMXBEHU MPOICHTH, OU YCHUIIWIIO TO3HU
e(exKT.

group

Crpareruara Ha ,,JICK Ynpasnenue Ha axtuBu” AJl npeiBikia akTHBHO YIpaBieHUE Ha
noprdeiina oT (UHAHCOBM MHCTPYMEHTH W TapuuHu cpenactBa Ha Donga. Ha 6Gasa
UKOHOMHUYECKaTa HH(pOpMaluATa KbM MOMEHTA U OMMCAaHOTO MO-FOpe CMATaMe, ue IpaBUIHATA
CTparterus € HMOAIbp)KaHe Ha MO-HUCKO HMBO HA MAPHYHHUTE CPEICTBA, KAKTO W WHBECTHPAHE B
KHID)Ka C T0-KpaThK Cpok a0 manexa. Chino Taka, GokychT me 0bJe KbM €MUTEHTH C BHCOK
KpEIUTEH PEHUTHUHT.

XI. JleiicTBHUsI B 00J1aCTTa HA HAYYHOM3CJIEI0BATEICKATA U Pa3BOilHATA TeHHOCT

Ilopamn cneundukara Ha nerHoctTa Ha [loroBopHms PoHZI, mpe3 OTYETHHUS IIEPHOJ] HE ca
U3BBPILIBAHU HAY4HU U3CIEABAHUS U Pa3pabOTKH.

XII. NuBecTupane Ha akTuBUTe Ha DoHAAa B IAJI0Be HA KOJEKTHUBHM HHBECTHIHOHHH
cXeMH

Kem 31.12.2022 r. He ca HMHBECTHpPaHU CpEJACTBAa B JSUIOBE/aKIIMM Ha JPYTH KOJEKTHBHU
WHBECTUI[MOHHU CXEMHU.

XIII. Madopmanus no wi. 73, 1. 5, 6. ,,%” u 4. 76, aj. 2 ot Hapenda Ne 44 na KOH

3a mepuoma 01.01.2022 r.-31.12.2022 r. 3a Ad ,,JICK AnrtepnatuBa 1” He ca BB3HUKHAIH
33BJDKCHUS. OT CAEIKU C JI€pPUBATUBHU MHCTPYMEHTH 110 CMUCHIA Ha wi. 38, ai. 1, T. 7 u 1.8 ot
3AKNUCAIIKH.

3a mepuoma 01.01.2022 r.-31.12.2022 r., Ad ,,JJCK AnrtepnatuBa 1” HE € CKIIOUBal pErno
CeNKH ¢ (PMHAHCOBU HHCTPYMEHTH.

3a meproaa 01.01.2022 r.-31.12.2022 r., ®oHaBLT HE € OWJI CTpaHA IO CIENKH 32 (PMHAHCHPAHE C
[IEHHH KHIAa U CyaroBe 3a 00IIa JOXOIHOCT.

XIV. Undopmauust OTHOCHO METOa HA M3YHC/IsIBAaHE HA 001ATa PUCKOBA €KCMO3UIUA HA
donga

Oomara puckoBa exkcrio3unius Ha ®oHza, CBbp3aHa C JepUBAaTUBHHA (PMHAHCOBU MHCTPYMEHTH, CE€
U34HCIsiBAa IO METOJa Ha IOETUTE 3aib/DKeHHus, cbracHo Hacoxure Ha Komurera Ha
€BPONENCKHUTE PEryIaTOpU Ha IEHHU KHUXKA.

XV. Undopmauus no 4i. 7 ot Pernament (EC) 2020/852 na EBponeiickusi napjaMeHT 4 Ha
Cbeera ot 18 1oHm 2020 roguHa 3a ch3JaBaHe HA paMKa 3a yJIeCHSIBaHe Ha yCTOW4YMBHTE
WHBECTHIIMHU U 32 n3MeHeHue HA Pernament (EC) 2019/2088

[Tonactosmem, nHBecTHIMUTEe HAa DOHIA HE ca ChOOPA3EHU C KpUTEpUUTE Ha EBponeiickus chio3
32 EeKOJOTHYHO YCTOWYMBH HKOHOMHYECKH AeiHocTH. POHABT HsAMA 3a IeNl Ja HacbpdaBa
€KOJIOTUYHU W/WIIA COLMATHU XapaKTepUCTHKH (HE Tomajza B o0xBata Ha wi. 8, maparpad 1 ot
Pernmament (EC) 2019/2088) wiu ycTOWYMBH WHBECTHIIMM (HE Tomajga B oOXxBaTa Ha Wi 9,
naparpadu 1 -3 ot Pernament (EC) 2019/2088).
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XVI. Undopmanus no 4wi. 73, T. 6 or Hapenoa Ne 44 nya KOH

Ad ,JICK AnrepnatuBa 1” e ywacT oT rpynarta JoroBopHu (oHmose, ynpasissanu oT ,,JJCK
VYupasnenne Ha aktuBu” AJl (Y/dpyxkectBoTo), kKato KbM Kkpas Ha 2022 r. Jpy’KecTBOTO
OopraHu3upa U ymnpaeisBa JaeiiHocTTa Ha 12 noroBopHu (hoHAa U 4 HAllMOHAIHU JOTOBOPHU (OHIIA
¢ o0Ima HeTHa CTOMHOCT Ha aKTUBHTE B pa3Mmep Ha 289 MiH. nB. B Taswm Bpb3Ka, pa3xoauTe 3a
BB3HArpaXXJIeHNS M YUCIEHOCTTa Ha repcoHana Ha ,,JICK Ynpasnenne Ha aktusn” A/l He TpsOBa
Jla Ce CBHIIOCTABAT CIPSIMO NIEHHOCTTA, HA KOWTO W Jia € OT YNpaBJIIBaHUTE OT Hero (oHIOBe,
pasmiexxaaH nooTaenHo. IIbpiHaTa uHGopMalus 3a AeiHOCTTa Ha YIPaBIsABAIIOTO JIPYXKECTBO
MOXE Ja Ce HaMepu B HEroBus roauiieH (uHaHcoB oTdeT 3a 2022 T. (MHTEPHET CTpaHHUIIA:
www.dskam.bg).

group

3a ¢unancoBaTta 2022 r. oTUETEHOTO Bh3HarpaxaeHue Ha Y/J[ 3a ynpasinenue Ha [P , JICK
Anrepnarusa 1” e B pasmep Ha 0.27% oOT cpegHaTa roAMilIHA HETHA CTOMHOCT Ha aKTUBUTE HA
@®onpa. 3a oruerHus nepuox ,,JJCK AnrteprHatuBa 17 HsiMa 3aIbJDKEHHE U CHOTBETHO HE €
M3MJIAIANI0 JIPYr'M BB3HArPaXKAEHUS, BKJI. Takca 3a IIOCTMTHATU pE3yJaTaTH KakTo Ha
yNpaBIsABAalIOTO TO JpPYKECTBO, Taka W Ha HETOBUTE CIY)XUTEIM WIN JAPYI'M 4JICHOBE Ha
MepcoHara.

1. O6ma undopmanusi 3a YnpapJsiBamoTo JAPyKecTBO

»ACK Ynpasnenne Ha aktuBn” AJl e ynpapisBaIio ApyKeCTBO MO CMHCHIA Ha wi. 86, an. 1 u 2
ot 3AKNUCIIIKHA.

VYrpaBnsABamoTo ApYy’KECTBO UMa JBYCTENEHHA CHCTEMA Ha yIpaBlieHHE. Y IPaBUTEIHUTE OpraHu
ca: O6mo Csopanme (OC), Hamzopern Coer (HC) m Ynpasurenen Cwer (YC), kato YC e
CbCTaBeHU OT TpuMa uneHoBe, a HC — ot uetupuma unenose kbMm 31.12.2022 1.

JIpy»KecTBOTO ce IMpEeICTaBiisiBa OT IVIaBEH W3IIBJIHUTEICH TUPEKTOP M IPOKYPHUCT, a CPEIHO
CIIUCHYHHUAT Opoil Ha mepcoHana 3a 2022 r. e 16.

2. ITonuTHka 3a B3HAIPAXKICHUATA HA YIPABJISIBAIIOTO IPYAKECTBO

VYnpasasgBamoTo IpyKecTBO € mpueno u npuiara IlomuTrka 3a onpenensHe W H3ILIAILAHE HA
BB3HArPaXKICHUATA, KOATO 0OXBalla BCHYKH (JOPMH HA BB3HATPAXKIEHHS, KaTO 3aIIaTH U IPyTH
(DMHAHCOBM W/WIM MaTepPHaIHW CTUMYJH, BKJIIOUHTEIHO O0JIard, CBBpP3aHH C JIOOPOBOJIHO
MIEHCHOHHO /WX 3PaBHO OCHUTYpSBaHe.

VYnpaBasBamoTo ApY’KECTBO MOKE JAa H3ILIAIA KaKTO IIOCTOSHHO, Taka W IPOMEHINBO
Bb3HarpaxjeHue. IIoCTOSHHOTO Bb3HATPAXACHUE MPEICTABIABA IIALAHUS KbM CBOTBETHOTO
JHIE OT TOPEHOCOYCHUTE KAaTerOpUH, KOUTO He ce (opMHpAaT Bb3 OCHOBA HAa OLICHKA 3a
M3IBIHEHUETO Ha JIMIETO M B HEro Ce BKIIOYBAT OCHOBHOTO BB3HArpaXKAeHWE (3amiara) U
JOUBIHUTETHUTE TPYAOBH BB3HATPAKICHUS W/WIHM JPYTM TPYIOBH BB3HArpaXJICHHUS C
IIOCTOSIHEH XapaKTep, ChbIIACHO JEUCTBAIOTO 3aKOHOIATENCTBO.
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[IpomeHnMBOTO BB3HATpaXkKIeHUE ce OOBBP3BA C PE3YJITATH OT JACWHOCTTA Ype3 KOMOWHALHUS OT
OIICHKAaTa 3a Pe3yNITaTHTE Ha OTAEITHOTO JIUIE ¥ Ha OPTaHU3aIlIOHHOTO 3BEHO, B KOETO paboTH,
WIM Ha CHOTBETHATAa KOJIGKTUBHA WHBECTHIIMOHHA CXEMa, PUCKOBHS U Mpodwi, KaKTO H
ISUTOCTHHUTE Pe3yJITaTH Ha YTpaBIsBaIIOTO JpyskecTBo. OneHkara 3a paboTaTa ce OCHOBaBa Ha
(vHaHCOBM W HepWHAHCOBH TokazaTenu (kputepuu). KomMOMHamMATa OT KOJIUYECTBEHH U
Ka4eCTBEHH KPHUTEPHUU 3aBHUCH OT BB3JIOKCHHUTE 3a/Ja4ll W OTTOBOPHOCTH, IMOPAAH KOETO €
pasyindHa 33 Pa3IMYHUTE CITY KUTEIH.

group

UneHoBeTe HAa YIIPaBUTEIHUS CHBET HAa YIPABIABALNIOTO APY’KECTBO, HA KOUTO HE € BH3IOKEHO
VIOPABICHUETO W KOUTO HMAaT ONUT B YIPAaBICHHETO HA pPHCKAa H BB3HATPAXKICHUATA, ca
U3BBPIIWINA IEPUOJUYEH Mperne] 3a CHa3BaHETO Ha W3UCKBaHusATa nmo wi. 108, am. 4 or
SAKWUCIIIKH. Ilpernen Ha U3IBJIHEHUETO HA TIOJUTUKATA 3a Bb3HATPKICHUATA € U3BBPILIEH U
ot otaen ,,ChroTBEeTCTBHE Ha YIIPABISIBALIOTO JPYKECTBO.

ITpu mperneaure no 4. 108, an. 7 u 8 ot 3AKUCAIIKHM He ca KoHCTaTHpaHH HEPETHOCTH.

»JACK Ympasnenue Ha aktuBu” AJl e mpueno [loauTuka 3a Bb3HATPaXACHUATA, B ChOTBETCTBUE C
3AKUCHIIKY, upe3 KoiiTo B OBNTapcKOTO 3aKOHOAATENCTBO CE BHBEXJAT pa3lopenduTe Ha
HupextuBa 2014/91/EC na Epormeiickus mapiameHt u Ha CbBeTa, kakto M ¢ Hacokxurte 3a
pa3yMHH TIONIMTHKH 32 BB3HATPaXICHHs ChIVIAaCHO J[lupekTuBaTa 3a NpPEANpUATHITA 3a
KOJICKTUBHO WHBECTHpaHE B MPEXBHpPIUMHU ILIeHHW KHMka Ha ESMA, xouto Komucusara 3a
(hPMHAHCOB HAZ30p € MpHea /a Cria3Ba.

Axtyannara [lonutuka 3a omnpezensiHe W M3IUJIAIIAHE HA BBb3HATPAXKACHUATA B YIIPaBJISBAILIOTO
Ipy>KecTBo e myonuKyBana Ha HTepHeT cTpanunara Ha ,,JICK Ynpasnenue na aktusu’” A/l

3. Bb3narpaxaenmnsi

Wznnarenute Bb3Harpaxaenus ot Y/ ,,JICK Vmpasnenue na aktusu” AJl npe3 ¢puHaHCOBaTa
2022 r. ca B pa3mep Ha 1,250 XwiL. JB. B T.4. IOCTOSHHM Bh3HArpPaKJICHHUSA Ha 00IIa CTOWHOCT OT
988 XuJ1. TB. ¥ MPOMEHIUBU — 262 XUJI. JIB.

HpI/I pasnpeacJICHUCTO Ha  HU3IUIATCHUTEC  Bb3HAIpaAXICHUA €  HU3MO0JI3BaHa  CJICHATa
KaTeropusanus:

I. , JMnentudunupan mepcoHan” — JIHUIa, KOUTO B CBOSATa NpodecHoHamHaTa IEeHHOCT
OKa3BaT CHIICCTBCHO BIUSHUEC BHPXY PUCKOBHUS MPOQIIT HA yIPABISIBAHUTE OT Y IPABISIBAIIOTO
JIPYXKECTBO KOJEKTUBHU MHBECTUIIMOHHU CXEMH, B T.U.:

. Unenosete Ha YC Ha JIpy’>KeCcTBOTO M JPYTHU JUIIA C MPEICTABUTEIIHA BIACT, BKIL.
Te3W C JIeJierupaHu npaBomouus. 3a aeiHoctra cu npe3 2022 r. uwienosere Ha HC Ha
JpyXecTBOTO HE ca NOMy4YaBajil Bb3HArpaxkIeHHUE.

. Cnyxurenure, 4usTO AEUHOCT € CBbP3aHa C IOEMAHE Ha PUCKOBE
. CryxuTenure, M3MbIHABAIIN KOHTPOIHN (YHKIMN
II. ,,JIpyru ciy>xuTenu” - BCUUKU OCTaHAIHU CIY>KUTEIH.

Pasnpenenennero Ha W3IUIATCHUTE Bb3HArpaxacHus mnpe3 2022 1. Mexny HASHTUPHUIUPAHUS
MEPCOHAI ¥ OCTAHAJIUTE CITY)KUTEJIH, KAKTO K OPOST HA MMOJyYaTeNIUTe € KaKTO Cle/Ba:
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3.1. Ilocmoannu 6v3HaZpaAIHCOeHUA

Kareropus ciayxurean Hoay4yareaun IlocTosinHO
Bb3HarpasKaeHue

(Opoii) (xmJ1. JIB.)

1. UnenTuduuupan mepcoHat 12 798
II. Apyru ciry:kutenu 7 190
(01 11(0] 19 988

B ,,bpoii momy4arenu” ce BKIIOYBAT BCUYKH JIMIIA, TOJYYHIN Bb3HArpaxaeHus npes 2022 r. 6e3
Jla ce OTYMTA [EPUO/a, 32 KOUTO CE OTHACHT.

B mOCTOSHHOTO BB3HATPAKACHHUE HE Ca BKIIOUCHH H3IUIATCHUTE OOE3IIETCHUS 32 BPEMCHHA
HepaboTocnocoOHOCT 3a cMeTKa Ha JlpyskecTBOTO, chriacHo Kojekca 3a colMaiHO OCUTypsiBaHe.

3.2. Ilpomennusu 6v3uazpasrcoeHus

Kareropus cay:xurean Ioay4aremnn IIpomenneo
Bb3HArpaskaeHue

(Opoii) (xmJ1. aB.)

I. Unentudummpan nepcoHa, B T.4.; 9 222
- 3a NPeOxXoOHU 200UHU 9 222
II. Apyru ciy>xuTenu, B T.4.: 6 40
- 3a NPeOxXoOHU 200UHU 6 40
OBIIO 15 262

Kem 31.12.2022 1. VYmnpaBnsBamoTro [pyKeCTBOTO HWMa HAYUCICHH, HO HEW3IUIATCHH,
MPOMEHJIMBY Bb3HATPAXKICHHS HA TIEpcOoHaNa B pazMep Ha 360 xun. nB., B T.4. 279 XuJl. OTYETCHH
322022 r.

3.3. /Ipyzu ¢hopmu na ev3nazparcoenus

IIpe3 otuernusar mepuop ,,JICK VYmpasnenue Ha aktuBu” AJ] € uMan CKJIIOYEH JOTOBOpP 3a
JI0OPOBOJIHO 3[]paBHO OCHUTYPSIBAHE 3a CBOSI CMETKA U B I10JI3a Ha JIMLATA, pabOTEeI HA TPYIOBH
JOTOBOPH M JOrOBOPM 3a ynpapieHue. Ha BCHUKHM CIy)KUTENH ca NMPEAOCTaBEHW HWACHTUYHH
OCHTYPUTEIHH TIaKeTH W C€ II0N3BAaT C €IHAKBM IpaBa Ha oOciyxkBaHe. OOIIMAT pasMep Ha
pasxoauTe € 5 XUl JB.

[pyXKecTBOTO HE € M3IIAILAJ0 KOMIIEHCALMU NP MpEeKpaTsBaHE Ha JIOTOBOPHU Ha CIY>KUTENH,
OCBEH 00€3MIeTeHHATA 33 HEU3IIOI3BAH IUTATEH TOUIIICH OTITYCK.
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XVII. O606mena ungopmanus 3a neifnocrra Ha ®oHjaa .

O0606meHa nHpoOpMaIHS KbM Kpas Ha BCSAKA OT MOCJICIHNATE TP (PUHAHCOBY TOJHMHH, CHIIIACHO

.73, an. 1, . 5, 6. ,,” ot Hapen6a Ne 44 na KOH:

31.12.2021 -
31.12.2022r.

31.12.2020 -
31.12.2021 r.

31.12.2019 -
31.12.2020 r.

CroliHOCT Ha aKTMBUTE B HA4YaJIOTO HA EpUOa
CToIHOCT Ha aKTHBHTE KBbM Kpas Ha Mepruoja
CTolHOCT Ha TEKYIIUTE 3aIbJDKEHHSI B HAUaJI0TO
HAa Ieproa

CTolHOCT Ha TEKYIIMTE 3aIbJDKEHUS KbM Kpast
Ha nepro/a

OO0110 MPUXOIH OT NISHHOCTTA KBbM Kpast Ha
nepuoja

OO0 pa3xoau 3a IeHHOCTTa KbM Kpas Ha
nepuoja

DuHAHCOB pe3yaTaT KbM Kpas Ha IepHoia
DUHAHCOB Pe3yNTaT 0T MHUHAIN TOAUHU

Herna croitnoct Ha aktuBute (HCA) B Hauanoto
Ha repuosa

Hertna croitroct Ha aktiBuTe (HCA) KBM Kpas
HAa IepHoja

Bpotii nsam0Be B 00pbIIeHNE KBM Kpast Ha ITepruoJia
Cpenna HCA 3a nmepuona

HCA 3a 1 g *

EmucronHa croitHocT Ha 1 msm*

Ilena Ha 0OpaTHO M3KyIyBaHe Ha | 1sT*

31976 826.42
21984 311.40

7723.49
5473.44
2 814 459.84

4743 782.70

(1929 322.86)
1215 948.39

31969 102.93

21978 837.96

22729 083.6651

25448 399.32
0.96696
0.96696
0.96696

28506 975.13
31976 826.42

6 645.38
7723.49
1367 668.63

1512 098.37

(144 429.74)
1360 378.13

28500 329.75

31969 102.93

30 836 477.00
31538 294.85
1.03673
1.03673
1.03673

40 349 996.10
28 506 975.13

390.00

6 645.38

1374 582.74

1 244 586.14

129 996.60
1230 381.53

40 349 606.10

28500 329.75

27369 474.00
31482 321.53
1.04132
1.04132
1.04132

3a6.: Cmotinocmume ca 8anuoHU 3a NOPBHUKY NOOAOEHU @ OeHs ULU 8 HAU-0IU3KUs npedxodeH pabomeH OeH
KbM Kpasi Ha nepuood.

3a VI ,JCK YVYnpaBiedaue Ha axktuBu” AJl, opraHu3upamo ¥ YHOpaBJsiBalio
A® ,, JCK AntepHatusa 1”:

Petko Krastev e ko

Krastev Date: 2023.03.24

11:53:09 +02'00"
IMTerko KpnbceTeB

Dimitar Hristov peaysanedbybimtar— Bigitally signed by Marko
Tonchev Dale: 2023.03.24 Nikolaev Markov

10:27:03 +02'00"
JAumutsp TonueB CbcraBuii: Mapko MapkoB

I'maBen uanbanuTeneH jupekrop  I[poxkypucr MDUHAHCOB JUPEKTOP
Jara: 23.03.2023 r.
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[loknag Ha He3aBUCUMMA OONTOP
[10 akunoHepuTe
Ha “[ACK YnpaBneHue Ha aktnusn" ALl

[loknag OTHOCHO oAuTa Ha (PpMHAHCOBUSA OTYeT

MHeHue

Hue wn3BbpLUMXME OOUT Ha MPWIOKEHUS (UMHAHCOB OTYEeT Ha AorosBopeH ¢oHa ,JACK
AntepHatmea 1" (,®oHgbT”, ,,DoHAA™), BKAOYBALL OTYET 338 (PUHAHCOBOTO CbCTOAHME KbM
31 gekemBpun 2022 rogvHa, OTYET 3@ BCEOOXBATHMUA A0XOA, OTYET 33 MapUYHUTE MOTOLU U
OTYET 3a MPOMEHUTE B HETHUTE akTMBW, MPUHAANEXALM Ha WUHBECTUTOPUTE B AAMOBE 3a
roguMHaTa, 3aBbpLUBALLA HA Ta3u [aTta, KAakTo WU MOACHUTENMHN NPUNOXKEHNA KbM (PMHAHCOBUKSA
OTYeT, CbabpXaLm 1 0606LeHO ONOBECTABAHE HA CbLLECTBEHUTE CYETOBOAHM MONUTUKMN.

Mo Hawe MHeHue, NPUIOMEHMAT (PMHAHCOB OTYET AaBa BAPHA W 4YeCTHA MNpeacTaBa 3a
hnHaHCOBOTO CbCTOAHME Ha @DoHaoa kbM 31 gekemBpu 2022 roaMHa M 3a HeErosuTe
(hMHAHCOBW Pe3ynTaTh OT AENHOCTTA W NapUYHUTE MYy NOTOLM 3a roanHaTa, 3aBbpLUBaLLA Ha
Tasu gata, B CbOTBETCTBME C MeXayHapoaHuTe cTaHaapTh 3a UHAHCOBO oTyMTaHe (MCDO),
npuetu ot EBponeickuna cbio3 (EC).

Basa 3a uspasfaBaHe Ha MHeHue

Hune un3BbpLUMXME HALWIMA OOUT B CbOTBETCTBME C MexayHapoaHuUTe OAUTOPCKW CTaHaapTu
(MOC). HawwuTte OTroBOPHOCTU CbITIACHO Te3M CTaHOApPTM Ca OMUCAHM OOMb/HUTENHO B
pa3sgena ot Hawusa qoknag ,,OTroBOPHOCTU Ha 0AMTOpPA 3a 0aMTa Ha PUHAHCOBKA oTYeT". Hne
CMe HesaBucumm oT @oHOa B CbOTBETCTBME C MexayHapoaHUs eTUYeH KodekC Ha
npodecnoHanHuTe  cyetoBoamMTenu  (BKIOUYMTENHO  MexXayHapogHu  CTaHoapTuW  3a
He3aBMCMMOCT) Ha CbBeTa 3a MeXayHapOo4HM CTaHOAPTM MO eTMKa 3a cueToBoauTeNn (Kogekca
Ha CMCEC), 3aedHO C eTUYHUTE U3UCKBAHWA Ha 3aKOHa 3a He3aBUCUMMUA (HPUHAHCOB OaUT
(BHD®O), NpnnoMMMKN NO OTHOLLEHWE HAa HALLKMA OANT Ha (DMHAHCOBMKSA OTYET B bbarapus, kaTo
HME U3MbHUXME N HaLuUTe APYTN €TUYHM OTrTOBOPHOCTU B CbOTBETCTBME C U3MCKBAHMATA Ha
3H®O n Kogekca Ha CMCEC. Hue cuntame, Yye 0OaMTOPCKUTE AOKA3aTeNCTBA, NOyYEeHM OT Hac,
Ca AOCTaTb4YHM M YMECTHM, 3a Aa ocurypaTt 6asa 3a HALLeTO MHEHMe.
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Apyra uHdopMauusa, pasiMyHa oT QUHAHCOBUA OTYET U OAUTOPCKUA AOKNAA BbpXY
Hero

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata UHdopmaLus. [pyrata MHopmaLms ce CbCTou
OT [OKNa[ 3a [AeMHOCTTa, M3roTBEH OT PbKOBOACTBOTO CbIMAacHO [N1aBa cegma OT 3akoHa 3a
CYETOBO/CTBOTO, HO He BK/HOYBA (PUHAHCOBUS OTYET M HALLNS OAUTOPCKM AOKNA[ BbPXY HEro.

HalueTo MHeHMe OTHOCHO (PMHAHCOBMA OTYeT He obxBalla ApyraTa UHAOPMALMA U HUE He
“3pasABaMe KakBaTo v Aa e PopMa Ha 3ak/loUeHMe 3@ CUrYPHOCT OTHOCHO Hesl, OCBEH aKo He
€ U3PUYHO MOCOYEHO B AOKNAA HM M A0 CTEMNEHTA, A0 KOSITO € MOCOYEHO.

BbB Bpb3ka C HalLUMA 0AMT HA (OUHAHCOBMA OTYET, HalllaTa OTFOBOPHOCT Ce CbCTOM B TOBA Aa
npoyeTem Apyrata MHOPMALUS 1 MO TO3M HAUYUH Aa NPeLeHNM Aanu Tasum apyra nHgopmauma
€ B CbLL|eCTBEHO HECbOTBETCTBME C (PMHAHCOBMA OTYET UM C HALLMTE MO3HaHWA, NPUACBUTK
no BPeMe Ha oAuTa, WAM NO APYr HauMH M3rNexaa Aa CbAbpP)a CbLUECTBEHO HemnpaBUIHO
AoknaaBaHe. B cnyyait ye Ha 6a3aTta Ha paboTaTta, KOSTO CMe M3BbPLUWIN, HUE JOCTUIHEM 0
3aK/0YEHME, Ye e Hanuue CbLUeCTBEeHO HenpaBUIHO 10KNaABaHe B Tasu Apyra nHdopmaums,
OT HacC Ce M3MCKBa Aa [0K/NaABaMe To3n (haKT.

HsiMaMe KakBO [a [JoKkNaABamMe B TOBA OTHOLLEHME.

OTroBOpPHOCTM Ha PbKOBOACTBOTO 3@ (hPMHAHCOBMUA OTYET

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3@ M3rOTBAHETO M NPeacTaBAHETO HA TO3M (DMHAHCOB OTYET,
KOWTO faBa BApHA M YeCTHa NpeacTasa, B cboTBeTCcTBME ¢ MCDO, npuetn oT EC 1 3a Takaea
CMCTEMA 3@ BbTpPELUeH KOHTPO/, KakBaTO PbKOBOACTBOTO OMNpefens kato Heobxoguma 3a
oCUrypsiBaHe M3roTBAHETO Ha (UHAHCOBM OTYETU, KOUTO HE CbAbpPXAT CblLUIECTBEHU
HENPaBWIHM OTYNTAHWSA, HE3ABUCMMO Aa/M Ob/XKALLW Ce Ha M3MaMa WK rpeLlka.

Mpu M3roTBAHEe Ha (MUHAHCOBUA OTYET PLKOBOACTBOTO HOCKM OTrOBOPHOCT 33 OLieHABaHe
cnocobHoctTa Ha DoHAa Aa NpoabMKM Aa PYHKLMOHMPA KATO [AencTBaLLo npeanpusitue,
OMOBECTABANKKN, KOraTo TOBa € MPWIOXUMO, BbMPOCK, CBbP3aHU C MPEeArnooXeHUeTo 3a
AeiCcTBaLO nNpeanpusTMe W U3NOM3BalkM cyeToBoAHaTa 6a3a  Ha OCHOBATa Ha
NPeanonoXeHNeTo 3a AeNCTBALLO NPeanpusaTIMe, 0CBEH ako PbKOBOACTBOTO HE Bb3HAMEPSBA
na nukeuanpa DoHAa WM [Ja NPeycTaHOBM AeWHOCTTa MYy, WM ako PbKOBOACTBOTO Ha
NPaKTMKa HAMa ApYyra anTepHaTMBa, OCBEH A@ NOCTbMM MO TO3U HAUYUH.

OTroBOpHOCTU Ha oaMTOpa 3a oaAuTa Ha (hUHAHCOBUA OTYeT

HalumTe Lenu ca Aa nonyynM pa3yMHa CTerneH Ha CUrypHOCT OTHOCHO TOBA aniv (DUHAHCOBUAT
OTYEeT KaTO LSAMO He CbAbpXa CbLUECTBEHM HEeMpaBWIHWM OTYUTAHMA, HE3aBUCUMO AaNK
AbMKALLW Ce Ha M3MaMa WK rpeLlka, U Aa U3faaeM OAUTOPCKMU AOKNaA, KOMTO [a BK/OYBA
HaLLEeTo OAUTOPCKO MHeHMe. PasyMHaTa cTeneH Ha CUFYPHOCT € BUCOKA CTEMEH Ha CUMYPHOCT,
HO He e rapaHuusi, Ye OAWUT, U3BbpLUEH B CbOTBeTCTBME ¢ MOC, BMHArM Lie paskpuea
CbLLECTBEHO HEMPaBU/IHO OTYMTAHE, KOraTo TakoBa CblUeCTBYBa. HenpaBUIHM OTYMTAHUA
MOraT [la Bb3HMKHAT B pe3ynTaT Ha M3Mama WK rpeLlika U ce CYMTAT 3a CbLLEeCTBEHU, ako bu
MOIM10 PasyMHO [la Ce 0YakBa, Ye Te, CaMOCTOSITENIHO UM KATO CbBKYMHOCT, Buxa Mornu aa
OKaMaT BMUsIHUE BbPXY NKOHOMUYECKMTE peLleHus Ha NoTpebutenute, B3eMaHu Bb3 OCHOBA
Ha TO3M (PMHAHCOB OTYeT.
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KaTo yacT oT oamTa B cboTBeTCcTBME ¢ MOC, HMe n3nonssame NpodecnoHanHa npeLeHka u
3anasBame npodecnoHaneH CKeENTULM3bM NO BPEME Ha Uenus ogut. Hue cbluo Taka:

— WAeHTUdULMpPaMe 1 OLleHsIBaMe PUCKOBETe OT CbLLECTBEHWN HEMPABUIHN OTYNTAHMSA BbB
(PMHAHCOBUSI OTYET, HE3aBMCMMO AANN [Ob/XKALUM Ce Ha UM3MaMa WM TpeLlka,
pa3paboTBaMe U M3Mb/HABAME OAMTOPCKWU MPOLEAYpU B OTrOBOP Ha TE3M PUCKOBE U
nonyyaBame OAMTOPCKM AOKA3aTesIcCTBa, KOUTO Aa Ca [AOCTaTb4yHM U yMeCTHM, 3a fa
ocurypsitT 6a3a 3a HaleTo MHeHMe. PUCKBT fa He bb/e pPasKkpUTO CbLLIECTBEHO HEMPABWUIHO
OTYMTaHe, KOeTO e pe3ynTaT OT M3MaMa, € MO-BMCOK, OTKOMKOTO PUCKA OT CbLLECTBEHO
HenpaBW/IHO OTYUTAHE, KOETO € Pe3yNTaT OT rPeLLKa, Tbil KaTO M3MamMaTa MOXe 1a BK/TI0YBa
TallHO crnopasymsBaHe, danwuduumpaHe, npegHamMepeHn MpPonycku, W3siBNEHWs 3a
BbBEXAaHEe Ha 0aMTOpa B 3abnyXaeHue, KakTo M npeHebpersaHe unn 3aobukansHe Ha

BbTPELUHWUA KOHTPO/I.

— nonyvyaBaMe pasbupaHe 3a BbTPELUHWUS KOHTPO/, MMALl OTHOLLUEeHWe KbM 0AuTa, 3a [a
pa3paboTMM oaUTOPCKM npoueaypu, KOUTO [a ca MoaxoddAlyM MNpu  KOHKPeTHUTe
0b6CTOATENCTBA, HO He C Len u3pas3siBaHe Ha MHEHMe OTHOCHO edeKTMBHOCTTA Ha

BbTpeLLHMA KOHTPo Ha DoHpa.

— OueHABaMe YMeCTHOCTTa Ha W3non3BaHWUTe CYeTOBOAHW MONIUTUKM U PA3yMHOCTTa Ha
cyeToBoaHUTE I'IpVI6I'IVI3VIT€I'IHVI OLEeHKN N CBbpP3aHUTE C TAX ONOBECTABaHUA, HanpaBeHU OT

PbKOBOACTBOTO.

— ApocTUraMe [0 3ak/toYeHue OTHOCHO YMEeCTHOCTTa Ha W3Mon3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cYeTOBOAHATa 6a3a Ha OCHOBAaTa Ha NPeArnooXeHNETo 3a AeCTBALLO
npeanpuATve 1, Ha 6asaTta Ha NonyYeHuTe OAMTOPCKM 10KA3aTencTBa, OTHOCHO TOBa Aanu
€ Hanuue CbleCTBEHa HECUIYPHOCT, OTHACSALLA Ce A0 CbOUTMA UK yCnoBusi, KOUTo buxa
MOI/IM Ia MOPOAAT 3HAYMTENHM CbMHEHUSA OTHOCHO CrocobHoCTTa Ha MoHAA 1a NPOABbIXKM
na MYHKLUMOHMPA KATo AeCTBALLO npeanpuaThe. AKO HMe AOCTUIHEM [0 3ak/oYeHue, ye
€ Hanuue CbllecTBeHa HEeCUrypHOCT, OT Hac Ce WM3MCKBA [a MpUBMNEYEM BHUMAHME B
OMTOPCKUS CWU [0KNaA KbM CBbP3aHUTE C TasuM HECUTYPHOCT OMOBECTSBAHMA BbB
(bVMHAHCOBUS OTYeT WM B CAydYaid Ye Te3n OMoBeCTABAHMA Ca HeafekBaTHW, Aa
mMoauduLMpaMe MHEHMEeTO CW. HaluuTe 3aKNOYeHUst ce OCHOBABAT Ha OAUTOPCKUTE
[0Ka3aTesICTBa, MOMyYeHU A0 AaTaTa Ha OAUTOPCKMA HU AoKnad. bbaewm cbbutusa unm
ycroBua obaye mMoraT ga cTaHaT npuunHa DoHaa A3 NpeycTaHoBU PYHKLMOHUPAHETO CU

KaTo AeNCTBALLO npeanpuaTue.

— OLeHsiBaMe LATOCTHOTO NpeAcTaBsiHe, CTPYKTYPa U CbabpXaHUe Ha (OMHAHCOBMA OTYeT,
BK/IOUMTENHO  OMOBeCTABaHMATA, W Aann  (PUHAHCOBUAT  OTYeT  NpeAcTassd
OCHOBOMOMAraLuUTe 3a Hero CAeNKMU U CbOUTKA MO HAYMH, KOWTO MOCTMra BAPHO U YECTHO

npeacrtaBAHe.

Hue KOMyHUKMPaMe C PbKOBOACTBOTO, Hapes C OCTaHanuTe BbMPOCK, NAHUPAHUS 06XBaT U
BpeMe Ha M3Mb/HEHWE Ha OAMTa W CbLUECTBEHMTE KOHCTATaUUW OT OAUTa, BKIOYMTENHO
CbLLECTBEHN He[OCTaTbLN BbB BbTPELLUHUA KOHTPO/, KOUTO UAEHTUMDULMPAMe MO Bpeme Ha

M3BbpLUBAHMA OT HAac oAuT.
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[loknag BbB Bpb3ka C IpYrY 3aKOHOBU U perynaTopHN USUCKBaHUSA

HAonbaAHUTEIHN BbIIPOCHU, KOUTO MOCTaBS 3a [OK/1aaBaHe 3aKOHBbT 3a CYETOBOACTBOTO

B gonbnHeHMe Ha HalwuTe OTroBOPHOCTU W AoKnagBaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,[pyra nHopmauusa, pasinyHa ot (PMHAHCOBUSA OTUYET U OAUTOPCKMA OOKNA BbpPXY
Hero'", No OTHOLLUEHNE Ha A0KNaaa 3a AeMHOCTTa, HMe M3MbAHMXME M npoueaypute, obaBeHU
KbM M3ucKkBaHMTe No MOC, cbrnacHo ,,YKasaHua OTHOCHO HOBW M PasLUMPEHN OOQUTOPCKMU
AOKNaAn M KOMYHMKauMs OT CTpaHa Ha oauTopa” Ha npodecuoHanHata opraHmsauusa Ha
perncTtpupaHute oautopu B bbarapua, WHCTUTYTAa Ha  OWUNNOMUPAHUTE  eKkchnepT-
cuetosoauTenn (MAEC). Te3n npoueaypu KacanaT NPOBEPKN 3a HASTMYMETO, KAKTO U NPOBEPKMK
Ha opmaTa U CbAbPXaHWETO Ha Tasu apyra uHdopmauusa € LUen aa HWM NoanoMorHaT BbB
hopMmMpaHe Ha CTaHOBULLE OTHOCHO TOBa fanu Aapyrata MHGOpMaUMa BKIKOYBA
onoBecTABaHMATA W [OOKNaABaHWATa, npeasuaeHn B [naBa cegMa OT 3akoHa 3a
CYETOBOACTBOTO, NPWUI0XMM B bbarapus.

CraHoBuLLEe BbB BPpb3Ka C Y. 37, an. 6 oT 3aKoHa 3@ CYETOBOACTBOTO
Ha 6a3aTa Ha M3BbpLUEHNTE Npoueaypu, HALLETO CTAHOBULLE €, Ye:

a) VHdopmaumaTa, BKAOYEHA B 0KNaAA 3@ AENHOCTTA 3@ (DMHAHCOBATA roAMHA, 3@ KOATO e
N3roTBeH PUHAHCOBUAT OTYET, CbOTBETCTBA HA PUHAHCOBUA OTYET.

6) [oknagbT 3a AeMHOCTTa € M3roTBEH B CbOTBETCTBME C M3NCKBAHUATA Ha [1aBa cegma oT
3aKOoHa 3a CYeTOBOACTBOTO.

OgunTtopcko apy»XecTBo ,,bpHCT 1 AHr Oant” OO/ ¢ pernctpaymoHeH Homep 108:

Digitally signed by MILKA
MILKA KOSTADINOVA NATCHEVA-

KOSTADINOVA IVANOVA

NATCHEVA-IVANOVA Date: 2023.03.24 15:10:33

+02'00

Munka HayeBa-VIBaHOBa

YnpaButen

. . Digitally signed by Milka
Mllka KOStad|n0Va Kostadinova Natcheva-lvanova

Date: 2023.03.24 14:49:45

Natcheva-Ilvanova 75

Munka HayeBa-VIBaHOBa

PernctpupaH oauTop, OTFOBOPEH 33 OANTA

24 mapTt 2023 roguHa

rp. Cothusa, bbnrapus
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OTYET 3A ®PUHAHCOBOTO CbCTOAHHUE
KkbM 31 gexemBpu 2022

B xunsaou nesa pua. 2022 2021
AKTUBH

ITapuunu cpencrsa 5 5120 1472
Jeno3utu 6 - 1 649
DUHAHCOBY aKTHBH, OIIEHSBAHU TIO

CIIpaBeJINBa CTOMHOCT TIpe3 TevardaTa 8 16 865 28 856
um 3arybara

O01110 AKTHBHU 21 985 31977
IMacusu

Tekymu 3abJKEHUS 9

O010 macuBM

HeTHu akTHBH, NPUHAJIEKAIIA HA
HHBECTUTOPUTE B AJ10BE

21979 31969

HeTHa CTOIHOCT HA AKTHUBUTE HA A5

0.96699 1.03673
(B JieBa)

lNogumrauaT ¢puHancos otdetr Ha [loroBopen ¢onfx ,,JJICK AntepHaTtrBa 1”7 cneiBa a ce pasriexnaa
3a€MHO C MPHIOKEHUATA KbM HETro, NPEJCTaBIABANIN Hepas3lelHa YacT OT (PUHAHCOBHS OTYET,
MpeICcTaBeH: Ha cTpaHuny ot 9 mo 38.

logumramsaT  QuHAHCOB OTYET € Oofo0peH OT UMeTo Ha YIpaBlIsABallOTO IPYKECTBO
»ACK Ynpapnenue Ha Axtun” A/l Ha 23 mapt 2023 .

Petko KrasteV gase waser . Dimitar HriStoV piomomer - Digitally signed by Marko
Krastev  DEZS0 Tonchev 2IMER Nikolaev Markov

ITerxko KpbcTen Jumutsp ToHueB CocraBmin: Mapko MapkoB
I'1aBeH U3NBIHUTENIEH TUPEKTOP IIpoxypucr DUHAHCOB IUPEKTOP

ODUHAHCOB OTYET, BbPXY KOHTO OAUTOPCKO ApykecTBO ,, bpHeT u SAnr Onut* OO/] ¢ perucrpalioHeH
HoMmep 108 e uzgano ogutopcku goknan ¢ nara 24 mapt 2023 r., ¢ perucTpupad oJUTOp, OTTOBOPEH
3a onuta Muiika Hauesa-lIBanosa.
Milka Kostadinova getadnovs natcnevananova
NatCheva—NanOVB. ?g;?65023.03.24 14:50:09
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OTYET 3A BCEOBXBATHUSA 10XO[
3a roAMHATa, NPUKJI0YBaImAa Ha 31 nexemBpu 2022

B xunsaou nesa pua. 2022 2021
IIpuxonu ot nuxBu 11 405 453
3aryOu OT ornepauuy U mocjieaBaia

OIIEHKa Ha (PMHAHCOBU aKTHBH, 12 (2 246) (496)
OIICHSIBaHU TI0 CTIPaBeINBa

CTOMHOCT, HETHO

Pa3xomu 3a BHHITHE YCIYTH 13 (80) (97)
Hpyru ¢unancoBu pasxonu (6) 2)
3aryOu OT BaXyTHHU OTIepaIluu 2) 2)
3ary0a npeau 1aHbYHO 00J1araHe (1929) (144)
Pa3xon 3a maHbK BBpXY mevyandara - -
3ary0a 3a roaguHaTa (1929) (144)
Jpyr BceoGXxBaTeH 10X0/1 - -
O010 BceoOXBaTEH 10X0] 32 (1 929) (144)

roauHaTa

IIpomsaHa, oTYeTEeHA B HETHUTE
AKTUBY NPUHAAJIEKAIIA HA (1929) (144)
HHBECTUTOPUTE B JAJ10BE

lNogumamsT ¢punancoB otdetr Ha [loroBopen ¢oufg ,,JJICK AntepHatuBa 17 cneiBa fa ce pasriexnaa
3aeHO C TPWIOXKCHHUATA KbM HETO, MPEACTaBISBAILM Hepas[elHa 4acT OT (MHAHCOBUS OTYET,
MpPEeAICTaBeHU Ha CTPaHULM OT 9 1o 38.

lopgumausaT ¢(uHAHCOB OT4ET € OJoOpeH OT UMETO Ha YNpaBIsABalIOTO JPY>KECTBO
»HACK Ynpapnenue Ha Axtuu” A/l Ha 23 mapt 2023 r.

Petko Krastev iekaser . Dimitar HiStov oo rancrer - Digitally signed by Marko
Krastev e 2ot Tonchev T 2023, 0.2 Nikolaev Markov

Iletko Kpncres Jumutsp ToHues CscraBmi: Mapko MapkoB
I'maBeH U3NBIHUTENEH TUPEKTOP IIpokypuct DUHAHCOB IUPEKTOP

(DHUHAHCOB OTYET, BBPXY KOMTO OIUTOPCKO ApykecTBO ,, bpHeT n IHr Onut* OO/] ¢ perucrpanioHeH
HoMep 108 e uznano oguTopcku nokiaj ¢ nara 24 mapt 2023 1., ¢ perucTpupaH OJuTop, OTTOBOPEH
3a oguta Munka HaueBa-lBaHOBA.

R H Digitally signed by Milka
Mllka KOStadanVa Kostadinova Natcheva-lvanova

Natcheva-lvanova Dae;202 0324 145023
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OTYET 3A TAPUYHUTE IIOTOIU
3a roAMHATa, NPUKJI0YBaImAa Ha 31 nexemBpu 2022

B xunaou nesa pu. 2022 2021
IapyyHu MOTOLM OT ONIEPATUBHA JIE{HOCT

[lokynka Ha (PMHAHCOBU aKTHBU (1 650) (18 409)
IIponaxx6a Ha PUHAHCOBY AKTUBU 11417 8 790
ITocThIUICeHHS OT IUXBU 388 440
IInamanus Ha TUXBU ®) 4)

IInananus Ha KOMUCHOHHH (88) (98)
IInamadws Mo BaIyTHH ONIECPAITHH - (1)

M3menenne Ha NETTO3UTH C OPUTHHAIICH CPOK HaJl

1 650 2757
3 Mecerna
He;l"H](l MAapHYHH OTOLH 0T/(3a) OIlEPATHBHA 11 709 (6 525)
AeidHOCT
IMapu4ynu norouu oT GUHAHCOBA AEHHOCT
TTocThIieHHs OT eMUCHS HA COOCTBEHU ISJI0BE 830 10 753
ITmamanws 3a 0OpaTHO U3KYITyBaHe Ha COOCTBEHH (8 891) (7 140)
JISIITOBE
Helem NMAPUYHU NOTOIH 0T/(32) puHAHCOBA (8 061) 3613
JOeHHOCT
HeTHo H3MeHeHUe HA AP M TAPUYHH 3 648 2912)
e€KBHBAJIEHTH
IMapu u mapu4YHH €KBMBAJIEHTH B HA4YAJIOTO HA 7 1472 4384
nepuoaa
Ilapu ¥ napu4YHH eKBUBAJIEHTH B Kpasi Ha 7 5120 1472

nepuoaa

lopumnusT ¢unancoB otuet Ha JoroBopen ¢oux ,,JICK AnrepnatuBa 17 cienBa na ce pasriiexnaa
3a€JHO C TPWIOKECHHATA KbM HEro, NpPEeACTaBJIsBAIIN HEpas3lelHa 4yacT OT (PUHAHCOBHS OTYET,
MpeJICTAaBEHU Ha CTpaHuIM oT 9 1o 38.

logumausaT ¢(uHAHCOB OT4ET € OJOOpeH OT UMETO Ha YNpaBIsABalIOTO JpPY>KECTBO
»HACK Ynpapnenue Ha Axtuu” Ha 23 mapt 2023 r.

Petko Krastev g e Dimitar HHStoV fiorrone - Digitally signed by Marko
Krastev e 20230824 Tonchev Dale; 2023.03.21 Nikolaev Markov

ITerxko KpbcTen Jumutsp ToHueB CucraBmit: Mapko MapkoB
I'1aBeH U3MBIIHUTENIEH TUPEKTOP IIpokypucr DUHAHCOB IUPEKTOP

DUHAHCOB OTYET, BLPXY KOMTO ONUTOPCKO ApYykecTBO ,, bpHeT u fAur Onut* OO/] ¢ perucrpaioHeH
HoMmep 108 e uzgano oguropcku noknan ¢ nara 24 mapt 2023 r., ¢ perucTpupad OUTOp, OTTOBOPEH

3a onuta Munka Hauesa-l1BaHoBa. . : Digially signed by Milka
Mllka KOStad|noVa Kostadinova Natcheva-lvanova

NatCheva- IVan ova 332?0:5023.03.24 14:50:37
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OTYET 3A ITIPOMEHUTE B HETHUTE AKTUBH, IPUHA JIVIEXKAILIIA
HA UHBECTHUTOPUTE B Js51JIOBE
3a roAMHATa, NpUKI0YBama Ha 31 nexemBpu 2022

B xunaou nesa 2022 2021
Canno xsMm 01 ssHyapn 31969 28 500
3ary0a 3a roguHaTa (1929) (144)
Emutnpane Ha AsyioBe npe3 nepuoja 830 10 738
OO0paTHO U3KyIyBaHEe Ha JISII0BE Tpe3 MepHoaa (8891) (7 125)
Caano xbMm 31 nexeMBpHu 10 21979 31 969

lNogumamsT ¢punancoB otdet Ha [loroBopen ¢oufg ,,JJICK AntepHaTtuBa 1”7 cneiBa fa ce pasriexnaa
3a€HO C TPHIOKECHHATA KbM HEro, NpPEeACTaBJIsABAINN HEpas3lelHa 4yacT OT (PUHAHCOBHS OTYET,
MpeJICTAaBeHU Ha CTpaHuIK oT 9 1o 38.

lopgumausaT (uHAHCOB OT4ET € OJoOpeH OT UMeTO Ha YNpaBIsBalIOTO JpPY>KECTBO
»HACK Ynpapnenue Ha Axtuu” A/l Ha 23 mapt 2023 r.

Petko Krastev give aser - Dimitar HIiStoV provroner - Digitally signed by Marko
Krastev e 2028, 052 Tonchev e 2023, D2 Nikolaev Markov

Iletko Kpncren Jumutsp ToHues CscraBmi: Mapko MapkoB
['aBeH U3MBJIHUTENEH TUPEKTOP [Ipokypuct DUHAHCOB TUPEKTOP

®DUHAHCOB 0TYET, BBPXY KOHTO OAUTOPCKO APYKecTBO ,, bpHeT n SAnr Onut* OO/] ¢ perucrpanoHeH
HoMmep 108 e uzgano ogutopcku goxnan ¢ nara 24 mapt 2023 r., ¢ perucTpupad oJIUTOp, OTTOBOPEH
3a onuta Muika Hauesa-lIBanosa.
B H Digitally signed by Milk:
M | I ka KOStad Inova Kogs::d)i/nz\?ael\latgheva-alvanova
NatCheVa-lVanOVa ?g;g65023.03.24 14:50:51
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otp group

HNPUJIOXKEHUA KBM I'OAUINHUA PUHAHCOB OTUET
3a roAMHATa, NPUKJII0YBaINA Ha 31 nexemBpu 2022

CTaTyT ¥ npeaMeT Ha JAeiiHOCT

Horosopen poun “ACK Anrepratusa 1” (,,LoHIBT”) IpeACTABISIBA KOJICKTHBHA HHBECTHIIMOHHA CXeMa
OT OTBOPCH THUII U I/I3I[aBa/HpOI[aBa JOAJI0OBE, MPEAOCTABAIN €AHAKBU IIpaBa HA TEXHUTEC IMMPUTCIKATCIIN.

PwroBoacTBOTO Ha YmpammsaBamio apyxectBo “JICK Ympanenue Ha aktuBu” AJl ("YmparmsBamoTo
napysxectBo", ,,JIpykecTBOTO” MK “PBHKOBOACTBOTO”) OpraHu3mpa U ynpasisBa JIeiiHocTTa Ha DoHa Ha
0aza Paspemenne Ne 180-[®/25.09.2018 r. Ha Kommucusara 3a ¢unancoB Hamgzop (“KDPH”), kakto n
omobpenn ot Hes [Ipocnekt u Ilpasmra Ha PoHpa.

YA ,JACK VYnopasnenue na axktuBu” AJl, meiicTBamio 3a cMeTka Ha DOHIA, € CKIIOYHIO JOTOBOP C
Tb “Ammann bwarapus” AJl - banka-Jlenozutap Ha ®oHpa, chriacHO HM3MCKBaHHATA Ha 3aKoHa 3a
JIEHHOCTTa Ha KOJEKTUBHHUTE WHBECTUIIMOHHU CXEMH M Ha JPYTH NOPEIIPUITHS 32 KOJIEKTUBHO
unBecTupane (,,3/ IKUCIIIKIN”).

3a mocrosHHATA Mpoaax0a 1 00paTHO M3KYIyBaHe Ha JsioBe Ha DoHa YIpaBIisBamoTo JPYKECTBO ©
CKITIOYHJIO JOTOBOP 3a JUCTpUOyIHs Ha fsutoBeTe HA @onpa c ,,banka JJCK” A/l

[Ty6nuanoro mpeanarane Ha nsoBe Ha ®onpa 3amousa Ha 04 mapt 2013 r., KaTO THPBOHAYATHOTO
3anmucBaHe Ha AsioBe Ha PoHaa e u3BbpieHo Ha 05 mapt 2013 1.

»JCK AnrepraruBa 1” e moroBopeH (QoHA MO CMUCHIA Ha WI. 5, al. 2 oT 3aKoHa 3a JeHHOCTTa Ha
KOJICKTUBHUTE WHBECTHUIIMOHHH CXEMH W Ha JpPYTd HPEANpHUATHS 3a KOJIEKTUBHO WHBECTHPAHE
BAKNUCAIIKN). ®oHbT € KOJIeKTHBHA HHBECTUIIMOHHA CXeMa 3a MHBECTUPAHE B MPEXBBPISEMH LIEHHU
KHW)Ka ¥ B APYTH JTUKBUIHU (PUHAHCOBH aKTHBH O cMHChia Ha wi. 38, an. 1 ot 3AKUCHIIKHN.
WHuBecTuTopuTe mpenocTaBAT MapUYHU CPEACTBA, Cpelly KOWUTO IMoiydaBaT AsioBe Ha Ponpa. bposr
JSUIOBE, MPUTEKaBaHH OT MHBECTHTOPA, YIOCTOBEPSBA KaKBa 4acT OT OOIIMS pa3Mep Ha aKTHUBHUTE Ha
®oHpa nputekaBa coOCTBEHUKBT MM. Ilo nckaHe Ha mpurexatenure Ha aaiaoBe, PoHABT HM3KyIyBa
00paTHO CBOUTE JISUTOBE 110 IIeHA, Oa3upaHa Ha HETHATa CTOMHOCT Ha aKTUBUTE My. bposit nsmoBe Ha @onna
€ MPOMEHJIMBA BEIWYMHA CHITIACHO 3aKOHA U MOXKE J1a ce U3MEHS BCEKH paboTeH NIeH B 3aBUCHMOCT OT
M3JIQICHUTE B 00paTHO M3KYTIICHUTE JISIIOBE.

[Tputexxarenure Ha asnoBe Ha POHIA UMAT CICTHUTE IIpaBa:

IIpaBo Ha 0OpaTHO U3KYIIyBaHE Ha JSTIOBETE
[MpaBo Ha uHpOpMaLUs

[TpaBo Ha TUKBUAAIIMOHEH IS

IIpaBo Ha momaBaHe Ha *ayiba

DOoHABT € HeNepCOHUDUIIUPAHO IPYKECTBO IO CMUCHIA Ha 3aKOHA 3a 3aJbJKCHUATA U JIOTOBOPHUTE U HE
e ropuanyecko ymie. QoHABT mpeacTaBisiBa 000COOCHO UMYIIECTBO 3a WHBECTHpaHe Ha HaOpaHHTE
MApUYHY CPECTBA B Pa3InYHY (PMHAHCOBU HHCTPYMEHTH Upe3 paslpeie]IeHIe Ha PUCKa U B CbOTBETCTBUE
C MHBECTHUIIMOHHATA cTparerud, onucana B [Ipocnekra u B [IpaBunarta na @onHpa.

JHeitHocTTa Ha @OH/A, BKIIFOYUTEITHO YIIPABICHUETO HAa aAKTHBHUTE MY, CE OCBIIIECTBABA OT Y IPABIISBAIIOTO
TIPY’KECTBO, KOETO € JINIIEH3NPAHO U KOHTPOIMPAHO MOCTOSHHO OT KoMucusiTa 3a hrHaHCOB HAA30p.

Jlunata HaToBapeHH ¢ oOmoOTO ympaBieHHe Ha DoHAa ca wWiEHOBETe Ha YNPaBUTENHHUS CHBET Ha
VYrpaBisBaIoTo Ipy>KecTBo.

ba3a 3a usrorssine
Hpunoxcumu cmanoapmu

Hacrosmust ronumieH GUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ MEXIyHAPOIHUTE CTaHIAPTU 32
¢unancoBo oruntane (MCDO), npuern ot Eppomeiickus cwioz (EC). MCOO, mpuern ot EC, e
00MIONPHETOTO HANMEHOBAaHUE HA paMKaTa ¢ 0010 IpeIHa3HaueHHE - CIeTOBOHA 0a3a, eKBUBAJCHTHA Ha
paMKkara, BbBellcHa ¢ neduHuImATa chriacHo § 1, 1. 8 or JompmauTenHATE pasmopendn Ha 3aKoHA 3a
CYETOBOJICTBOTO O]l HAUMEHOBAHUETO ,,MexayHapoauu cuetoBogau crangaptu” (MCC).

ba3za 3a uzzcomeane
DHHAHCOBUAT OTYET € U3TOTBEH Ha Oa3aTa Ha ucropnyeckara CTOﬁHOCT, C U3KJIIOYCHHUC HA:

L (l)I/IHaHCOBI/I AKTHUBU U TIAaCUBH, OLICHABAHMU I10 CIIpaBCAJINBa CTOMHOCT apes3 reyanbaTa uin 3ary63Ta.
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ba3za 3a HU3roTBAHE, IIPOABJKCHUE
(Dymcuuonafma eanyma u easiyma Ha npedcmawme

To3u punHaHCcOB oTUeT € nmpencTaBeH B bearapcku nesa (BGN), 3akpbriienu o xuwisina. bearapckust nes
¢ ¢hyaknnonannara BamyTa Ha 10 ,,JICK AnrepraruBa 17,

Maxkpo-uxonomuuecka cpeoa

3amounanuaT Ha 24 ¢deBpyapu 2022 r. BoeHeH KOHQIIMKT Mexay Pycus u YkpaiiHa mpoabikaBa M KbM
Jarata Ha To3u (puHaHCcOB oTueT. Ha TO3M eram He MOXe Aa ce NPEeABHIM H3XOABT HAa TO3U BOEHEH
KOH(IUKT ¥ € TPYyAHO Ja ObJaT MPOTHO3UPAHH HETOBUTE JBJITOCPOYHH €PEKTH BBPXY TIII00ATHOTO
MKOHOMHYECKO U COLIMAIIHO Pa3BUTHE.

[IpenBua HescHOTaTa OKOJIO PAa3BUTHETO HA CHUTYyalMATa, CE OYAKBAa KANUTAJIOBUTE Ia3apure aa
MPOABIDKAT Na OBAAT M3NIOKEHH Ha 3HAYMTENHW TYpOOJICHIMH W Ja OCTaHAT BOJIATWJIHA KaTo BCSKa
HOBHHA, MIPEJIIoJaramia JOTbIHATEIHO H30CTPSAHE Ha CUTYAIHsITa WM 00paTHOTO - HAMUPaHE Ha MUPEH
W3XO0J, IIE BIMSIC CHIIHO BBPXY Ma3apuTe.

JuHamukara Ha a3apure € BbB (DOKyca Ha HaOJII0JeHne OT CTpaHa Ha PBKOBOACTBOTO HAa Y IPaBiIsiBAlIOTO
JIPY’KECTBO U TO HEMPEKBCHATO CIENU UM OIEHABA PUCKOBETE U Bb3MO>KHOCTHUTE, OTHOCHO AEHHOCTTA HA
donna.

KoM 31 nekemBpu 2022 T., KaKTO U KbM JIaTaTa Ha TO3U (PUHAHCOB oT4YeT, DOHABT HSIMA EKCIIO3UIMH KbM
EMUTEHTHU W/WIN KIHeHTH oT Pyckara deneparus unu ot Pemyonuka Yipaiina.

B 3akmtoueHue, npu nof00HU Ma3apHU ChTPECCHHUSI, HACTOSIIIUTE U OBJCIIUTE HHBECTUTOPU BEB DOHAA,
cjemBa 1a UMaT IPeIBU/I;

° HpI/I ToJsiMa HECUTYPHOCT Ha IMa3apuTe - HC Tpﬂ6Ba Ja pearupar HEOOMMCIIEHO U HE Tp}l6Ba Ja ce
noaaaBaT Ha EMOIIMOHAIHU PCIICHUS.

e (CrenBa 1a HampaBsIT Tpe3Ba MPEIEHKA 3a TeKyIaTa UM HEOOXOAMMOCT OT CBOOOIHU CPEACTBA U
(hokycupaHEeTO BBPXY MO-ABITOCPOYHUTE LEIM 3a TEXHUTC UWHBECTHIMM — 0aza 3a
WHBECTUIIMOHHUTE PEIICHUS.

e Hanuunero Ha 3HAYUTETHH €KE€AHEBHU ITPOMEHH B CTOMHOCTTA Ha (PMHAHCOBUTE MHCTPYMEHTH —
He cienBa Aa ObOAT M3KyLIEHWE 3a OBp3M U JIECHH MedanOu, a MOTEHIHall 3a ABJITOCPOYHH
pe3ynTarH.

e Pasmpopak0ara Ha aKTUBU B NOJ00HA MMa3apHa CUTYyallWsi MOXE Jla JIOBEAE 10 peallu3upaHe Ha
HETaTUBEH pe3yJTaT W Ja OrpaHrYd BB3MOKHOCTTAa 32 BBH3CTAHOBSABAHE Ha CTOMHOCTTAa Ha
BJIOXKEHHSITA TIPH HOPMAIM3UPAHE U YCIIOKOSIBAHE Ha TIa3apuTe.

H3nonzeane na OUCHKU U ()onycmmu}l

WsroresHeTo Ha puHaHCOBHS OTYET B ChOTBeTCTBHE ¢ MC®DO M3KMCKBa PHKOBOJCTBOTO Ja ITPABH OLICHKH,
MIPEIBVKIAHUS U TOITYCKaHUS, KOUTO BIUSAT HA MPUJIATaHETO HA MOJUTUKUTE U HA OTYETCHUTE CYMU Ha
aKTWBU W MTACHUBH, IPUXOAH U Pa3Xoau. PeamHusT pe3ynrat Moxke Aa Ob/ie pa3TuieH OT Te3U OYaKBaHUS.

OuvakBaHUATa U OCHOBHHTE JOITyCKaHHS C€ Mpepas3TiexJaaT BbB BCEKH OTUeTeH mepuoi. [loBTOpHOTO
Mpepasriekaane Ha CUCTOBOJIHUTE OIICHKU C€ MPU3HABA B MEPHOJIA, B KOMTO OIIEHKATa € Mpepasrieaana,
KOTaTo TPEpasriIeKIaHeTO Ce€ OTHACSA camoO A0 TO3HW MEPHOJl, WX B MEPHOJa Ha MPEPa3TIeKIAHETO U
OBaeIN IEPUOIH, aKO MTPEPa3TICKIAHETO OKa3Ba BIUSHNAC HA CETAITHUS U HA OBCIINTE IEPUOIH.

WNudopmarus 3a 3HAYATEHN TIO3UIMA, KOUTO Ca 3aCETHATH OT OIEHKH HAa HECUTYPHOCTTA U KPUTHYHH
JIOTTyCKaHUs TIPU TpWJIaraHe Ha CYETOBOJHHUTE TMOJUTHKH, KOUTO WMAT Hal-3HAUHNTENEH e(eKT BBPXY
CYMHTE NMpPU3HATH BHB (PMHAHCOBHUS OTYET, CE€ ChABPIKA B MPUIOKCHHUATA MO OICHKA HA (DUHAHCOBU
WHCTPYMEHTH.
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CueTOoBOIHM MOJTUTUHKHU
Onpeoenane nemunama cmoiiHocm na akmueume Ha Donoa

A “ICK AnrepnatuBa 1” cmassa I[lpaBuna 3a orneHka Ha moptdeiiyia U 3a ONpeneNsHe Ha HeTHara
CTOMHOCT Ha akTUBHTE, 0f00peHn oT Komucusita 3a ¢uHancos Hag3op. Pazpaborenara meromonorus 3a
OIlpeJIeIIsiHE Ha HeTHAaTa CTOMHOCT Ha akTUBUTE Ha DOH/IAa ce OCHOBABa Ha:

CHOTBETHHUTE Pa3Nopen0H Ha CIETOBOJHOTO 3aKOHOIATENICTBO;
crotBeTHHTE pasnopendou Ha 3JAKWCIIIKU 1 HopMaTHBHATE aKTOBE TT0 HETOBOTO IIPHJIATaHe;
choTBeTHHTE pasnopendu ot [Ipasunara u [Ipocnekta Ha oHpa;

[ ]
[ ]
[}
® TIPUIIOKEHUETO HA OOIIONPHUETH OTICHBYHU METOIH.

HeTHa cTOMHOCT Ha aKTHBHTE Ha €IUH JISJT € OCHOBA 32 OIpEe/eNITHEe HA eMICHOHHATA CTOWHOCT U IleHaTa
3a oOpaTHO m3kyIyBaHe Ha msutoBete Ha JI® “JICK AnrteprarmBa 17 3a Bcekm paboTeH acH. HeTHata
cTOMHOCT Ha akTuBUTEe Ha DOHIA C€ U3YUCISIBA KAaTO OT CTOMHOCTTa Ha BCUYKM aKTUBHU CE€ W3BAAU
CTOWHOCTTA Ha TEKYIIUTE 3abIKESHUSI.

3.1. P¥uHAHCOBU MHCTPYMEHTH

3.1.1. Knacudukanus

B crotBerctBe ¢ MC®O 9, ¢dunancoBure akTuBU W macuBu Ha DOHIA TPH MHPBOHAYATHOTO UM
MpHU3HABaHE Ce KIACU(UIIUPAT B TIPEACTABEHUTE M0-JI0JTy KAaTETOPHUH.

DUHAHCOBU AKTHBH

DuHaHCOBUTE aKTUBY HAa DOHJA ce KITaCH(PHUITUPAT MOCIEIBAIIO KATO:

e OreHABaHM IO aMOPTU3NPAHA CTOWHOCT, HITH

e OrleHsIBaHU IO CIIPABEIMBA CTOMHOCT IPe3 reyaidaTa uim 3arybara.

QDunancoeu akmueu, OMYUMAHU RO AMOPMUZUPAHA CIOUHOCTH

DUHAHCOB aKTHB C€ OIIEHSBA M0 aMOPTU3UPaHa CTOHHOCT, aKO Ca M3ITBJIHEHN CICTHUTE ABE YCIOBUS:

o (I)I/IH&HCOBI/IHT AKTHUB CC IbP7KU B PAMKHUTC Ha OusHec MOACI, YHUATO LIS € aKTUBUTEC Ja 6’bZ[aT ABPIKaHU,
3a 1a Cc€ CLGCpaT AOTOBOPHUTC MAPUYIHHU NOTOLHU; U

L CbIJIaCHO JOTOBOPHUTE YCJIOBHA Ha q)HHaHCOBI/IH AKTHB Ha KOHKPCTHU OAaTHU BBH3HUKBAT IMapUIHU
MMOTOLH, KOUTO Ca CAMHCTBCHO IJIAIIIaHUA 10 TJIaBHUIIA U JIMXBA BbPXY HCIIOTaCCHATa CyMa Ha I'NiaBHULIATA.

B Ta3u kateropus ce KnacuUIUpaT pasiallaTeJIHd CMETKH, JICTIO3UTH M B3CMaHUI.

Dunancosu akmusu, OMYUMAHU RO CHPABEOIUBA CIMOIIHOCI npe3 neuandama uiu 3azyoama

[Ipu mpunaraneTo Ha Ta3u KiacUpHUKaIus, GUHAHCOB aKTHB WK (PMHAHCOB MMACUB CE CYMTA 3a AbPIKaH 3a
ThPryBaHe, aKo:

e Toii e mpumoOUT OCHOBHO C IIeJ Mpoak0a Wil 00paTHO U3KYITyBaHe B OJIM3KO ObJeIe, HWITH

e [Ipu mppBOHAYATHOTO MPHU3HABAHE, TOW € YacT OT MOPT(Eist OT GHUHAHCOBH MHCTPYMEHTH, KOUTO Ce
YIpaBJIsIBaT 3a€JHO C 1)l pealn3upaHe Ha KpaTKOCPOUHA revanoa, i

e Toil e mepuBar (C M3KIIOYCHHE HA NCPUBATUB, KOWTO € JOTOBOp 3a (PMHAHCOBA TapaHIUSI WIH €
e(eKTUBEH XeKUpall HHCTPYMEHT)

C ornen MakcHMajHa 3alliTa Ha UHTEPECUTE Ha WHBECTUTOPUTE U 32 OTUHTAHE Ha Ma3apHHUTE YCIOBHUA,
npuaoduTuTe (UHAHCOBH WHCTPYMEHTH ce KiacHpuUUpaT Kato ,,(pUHAHCOBH aKTHWBH, OLEHABAHU IO
CrIpaBeaInBa CTOMHOCT Ipe3 nevyandara uin 3aryoara” Ha Oasa:

e AKTUBHO yIpaBlieHWEe Ha ()MHAHCOBUTE aKTHUBU C Il TIOKYNKa W MpoJakda B KpaThK CPOK WIIM TH
IBPKU KaTo 4yacT OT mopTdeiin 3a reHepupaHe Ha medanda OoT KoneOaHusATa B IeHaTa, KaKTO U C el
peanu3upaHe Ha MApUYHU MOTOLM OCPEICTBOM Mpoaax0a Ha Te3U aKTHBH, U

e U3non3Bane Ha CIipaBCjinBaTa CTOMHOCT 3a IEIWTE Ha OICHKAa M B3¢MaHE Ha pelicHusa 3a
YOpaBJICHUCTO HA (I)I/IHEIHCOBI/ITC AKTHUBU, PCCII. pC€ajin3anuAaTa TE3U CIIpaBCIJIMBU CTOMHOCTH.

B tasu KaTeropus ce KJ'IaCI/I(I)I/IL[I/IpaT BCHYKHU KaIlUTaJIOBU U OBJITOBU (l)I/IHaHCOBI/I HWHCTPYMCHTHU. C’bH.[O
TaKa ACPUBATUBHU JOTOBOPH B aKTHUBA.
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CueTOBOAHM MOJTUTUKHU, IPOABIKEHNE

3.1. P¥uHAHCOBU MHCTPYMEHTH, NPOAbJKEHHE

3.1.1. Knacupuxauus, npoabrKeHne

DUHAHCOBH NACHBH

QDunancoeu nacusu, OMYUMAHU RO CHPABEOIUBA COIIHOCI Npe3 neuandama uiu 3azyoama

DuHaHCOB MAaCUB CE OTYUTA B Ta3H KaTeropus ako OTroBaps Ha ONIPEACICHUETO 3a IbPiKaHU 3a ThbpPTryBaHE.
q)OH,[[’LT BKJIFOYBA B Ta3U KAaTCTOpUA ACPUBATHUBHU JOTOBOPHU B IIaCHBA.

Dunancoeu nacueu, omuumanu no amopmu3upana CcmouHocm

Ta3u kaTeropuisi BKJIFOUBA BCHYKHM (PMHAHCOBU TMACHBH, PA3IMYHU OT TE3H, OTUYUTAHHU MO CIPABEINBA
CTOMHOCT B TIevayidaTa vy 3aryoara.

3.1.2. IIbpBOHAYATHO NPU3HABAHE

DUHAHCOBUTE WHCTPYMEHTU C€ NpU3HABAT B MOMEHTa, B KOWTO (OHIBT CTaHE CTpaHa IO JOTOBOP,
CBBp3aH ¢ (UHAHCOB HHCTPYMEHT, KaTO OTHOCHO (DMHAHCOBHTE aKTHBH CE IpHiIara METOJl Ha OTYUTAHE
,,Jara Ha ypexxaane” Ha chenkara. Jlarata Ha ypexaaHe € JaTara, Ha KOSTO ce MPEXBhPIIA aKTHB Ha WIIN
ot ®onna. OTuntanero Ha 0a3a jaraTa Ha ypeXJAaHe Cce OTHACS 3a IPU3HABaHE HAa aKTHB B JCHA, B KOHTO
e nosyueH ot DoH/a, ¥ OTNHCBAaHE HA aKTUB U MPU3HABAHE Ha Mevaida wiu 3aryba npu 0CBOOOXKIaBaHe
B JICHsI, B KOWTO € IIpexBbpJieH oT PoHAa.

3.1.3. II'bpBOHAYATHA OlIEHKA

@DuHaHCOBUTE aKTUBHU M (PHMHAHCOBUTE NACHBH, OLICHABAHM I10 CIIPaBEUINBA CTOMHOCT Npe3 Ievyandara min
3ary0aTa, MbpPBOHAYAIHO C€ MPHU3HABAT 110 CIPaBEIMBA UM CTOMHOCT. BCMUYKM TpaH3aKIIMOHHU Pa3Xoau
3a TAKMBa MHCTPYMEHTH Ce MPU3HABaT IMPEKTHO B IevanbdaTa win 3aryoara.

DUHAHCOBUTE aKTUBU U MACHBH (Pa3IUYHU OT TE3H, KIACH(PHUIIUPAHA KATO OICHSIBAHHU IO CIIPaBEIJINBA
CTOWHOCT TIpe3 rnevandara wim 3ary0baTa) ce OleHsBaT ITbPBOHAYAITHO IO TAXHATa CHPaBeINBa CTOWHOCT
TUTFOC BCHYKHU TIPEKH Pa3Xo/H, CBbP3aHHU C MIPUI0ONBAHETO WM EMUTHPAHETO.

3.1.4. ITocaeaBalna oneHKa

CJ'IC,I[ OBPBOHAYAJIHOTO NPHU3HABAHC, 3a (I)I/IHaHCOBI/ITC HUHCTPYMCHTHU, KOUTO Ca KﬂaCI/Iq)I/ILII/IpaHI/I Karto
OLCHsBAHU IO CIIpaBCAJINBa CTOMHOCT npes3 rneyanbaTa Hin 3ary6aTa, CC U3BBbPIIBA CIKCAHCBHA ITPCOLICHKA
Ha TsAXHaATa CIIpaBE€AJIMBa CTOMHOCT HOCJ’IC}Z[BaHII/ITe IIpOMCHU B CIIpaBEAjiMBaTa CTOMHOCT C€ OTUMTAT B
oTYeTa 3a BCEOOXBATHUS J0X0J, KaTo JHMXBH WM AJUBUIACHTH IIO0 TC3U (I)I/IHEIHCOBI/I HWHCTPYMCHTU CC
npeaAcTaBAT OTACIHO.

3.1.5. OTnucBane

DHHAHCOB aKTUB Ce OTIMCBA HA 1aTaTa Ha BAJIbOpa, Ha KOSITO POHABT r'yOH KOHTPOJ BBPXY JOTOBOPHHUTE
MpaBa, BKJIIOYBAIM aKTHBAa. 10Ba MOXE Jla CTaHE NpPH MOraciBaHe W M3THYaHE WM KoraTo POHIBT
NPEXBHPIM MpaBaTa 3a MOJydyaBaHe Ha JOTOBOPHUTE MApUYHHU MOTOUM OT (PUHAHCOBHS aKTHB B CHENKA,
CHOpe] KOSITO 3HAYUTEIHA YacT OT BCHYKU PUCKOBE M U3rOU OT COOCTBEHOCTTa Ha (PMHAHCOBHS aKTHB Ca
IPEXBBPJICHU, WM HUTO IPEXBBPII, HUTO 3aAbpXKa 3HAUUTENIHA YacT OT BCUYKHM PUCKOBE U H3rOAU OT
COOCTBEHOCTTa M HE 3ama3Ba KOHTPOJI HaJ MPEXBHPJICHHS aKTHB. BcAKO ydacTHe B TakbB OTHHCAH
(bMHAHCOB aKTHB, KOETO € Ch3JaleHO W 3aIbp>KaHo oT J[pyKecTBOTO, Ce MpU3HaBa KaTo OTJENICH aKTUB
WIN TIaCUB.

HPY)KGCTBOTO OTIIMCBAa (1)I/IHaHCOB MMacuB KOIraTO HETOBUTE AOTOBOPHU 3aABJIKCHUS Ca U3IIBJIIHCHHA, WJIN Ca
OTMCHCHH, UJIN Ca U3TCKIIN.
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C4eTOBOJHH NOJIUTUKH, IPOIbIKEHHE
3.2 O0e3neHKka Ha (PUHAHCOBH AKTHBH

[Ipu3HaBaHEeTO Ha KOPEKTHBA 3a 3aryOH 3a OYaKBaHHM KPEIUTHH 3aryOu OoT (DMHAHCOB aKTHB CE IPHU3HaBa
Ha 0a3za O0wmd nogxoxn mo MC®PO 9.

KbM Besika oTdyeTHa Jata YNpaBisBalIOTO APYKECTBO OLCHABA NajlM KPEAWTHHUST PUCK HAa (UHAHCOB
AKTHB C€ € YBEIMYIJI 3HAYUTEIHO CJIe MbPBOHAYAIHOTO MTpU3HaBaHe. [Ipy oneHkaTa cu YTpaBIsiBaoTo
JIPY’KECTBO OTYHTA NMPOMSHATa B PUCKAa OT HACTHIIBAaHE Ha HEHW3IBIHEHHE Tpe3 OYaKBaHHs CPOK Ha
(UHAHCOBUSI HHCTPYMEHT, a HE MPOMSIHATA B pa3Mepa Ha OYaKBaHUTE KPEAWTHH 3aryou. 3a ja HanpaBu
Ta3W OLEHKA, YTPABIABALIOTO IPYXKECTBO CPaBHSIBA pPHUCKA OT HACTBIIBAaHE HAa HEU3IBIHCHHE IIO
(MHAHCOBUS MHCTPYMEHT KbM OTYETHATA JIaTa ¥ KbM J[aTaTa Ha IIbPBOHAYAITHOTO ITPU3HABAHE.

B cnyuyaif, ye KbM OTUETHATA JaTa KPSAUTHUST PUCK Ha (PMHAHCOB aKTHUB HE CE € YBEIWYMI 3HAUUTEITHO
cliell MbPBOHAYATHOTO NpU3HAaBaHe, Y MPaBIsBAIIOTO JPY’KECTBO OLCHSIBAa KOPEKTHUB 3a 3aryOu 3a TO3U
(MHAHCOB MHCTPYMEHT B pa3Mep, paBeH Ha OYaKBaHUTE KPEAUTHH 3aryou 3a 12 mecena.

B cmywaif, ye KbM OTYeTHaTa JaTa KPEAWTHUSAT PHUCK Ha (PHMHAHCOB WHCTPYMEHT CE€ € YBeIHYMII
3HAYUTEJIHO, YTIPABISBAIIOTO APY>KECTBO OLICHSIBA KOPEKTHBA 3a 3aryOM 3a ()MHAHCOB MHCTPYMEHT B
pa3Mep, paBeH Ha OYaKBaHUTE KPEJAUTHU 3aryOHu 3a 1eNns CPOK Ha HHCTPYMEHTA.

YnpaBnsBamoTo APY>KEeCTBO OICHIBA OYAKBAHUTE KPSAUTHU 3aryou 1o ¢puHaHcoB akThB Ha DOH/a Taka,
4e na ObJe B3eTa MPEeaBU;

e cymara, ompejielicHa OE3NMPUCTPAcCTHO W TpeTeriieHa Ha 0a3ara Ha BEpPOATHOCTTA Ype3
ollcHsIBaHE Ha 00XBaTa Ha Bb3MOXKHUTE PE3YJITaTH,

®  CTOMHOCTTa Ha MApUTE BbB BPEMETO; U

® pa3yMHaTa ¥ apryMeHTHpaHa uH(OpMAaIus, JOCThITHA 0€3 U3BBPIIBAHE HA U3IUIIIHU Pa3X0IU
WM YCUIMS KbM OTYETHATA JIaTa, 32 MUHAIU CHOUTHUS, TEKYIU YCIOBUS U MPOTHO3ZUPAHUTE
OB NKOHOMHYECKH YCIIOBHSI.

3.3. IlpyHUMN 32 OLEHKA N0 CPaBeJJIuBa CTOHHOCT

CrpaBenuBa CTOHHOCT € CyMara, 3a KOATO MOXKe Ja ObJle 3aMEHEH eIMH aKTUB, W YPElIeH eINH ITacuB,
MeX 1y HH(OpMHpaHH, CHIIIACHU CTPaHH B MPsIKa ClIEKa Ha JaTaTa Ha OICHIBAHE.

CnopaBeuinBaTta CTOMHOCT Ha (PMHAHCOBHUTE MHCTPYMEHTH CE ONpenesst BCeKH AeH Ha 0a3a ma3apHH
KOTHPOBKH Ha LIeHAaTa UM KbM Kpasi Ha MpeaXoJHus paboTeH JeH Ha aKTHBEH Ma3ap 3a TO3M UHCTPYMEHT,
0e3 B Hes 1a ce BKIIIOYBAT PAa3XOAMTE 110 OCHLICCTBSIBAHE Ha cAenKkaTa. AKTHBEH Iasap € masap, Ha KOUTO
CIENKUTE 32 Ja/IeH aKTUB WM MTaCHB Ce M3BBPIIBAT C JOCTAThYHA YECTOTa M 00eM, Taka 4e ce OCUTypsBa
HEMpeKbCHATa [IEHOBAa WH(POPMALIHSL.

AKo ma3apsT 3a JaJicH (UHAHCOB MHCTPYMEHT HE € aKTUBCH, Y IPaBIISBAIIOTO APYKECTBOTO YCTAHOBSIBA
CIpaBe;IMBaTa CTOMHOCT, M3MOJ3BaliKU 1I€HOOOpa3yBallld MOJEIN WIN TEXHUKU Ha JUCKOHTHPAaHE Ha
napuyHUTe noToiu. M30paHaTa TexHHKa 3a OIEHKa M3IMOJI3Ba MAKCHMAJHO IMAa3apHHUTE JaHHH, pa3duTa
BB3MOXHO Hail-MaJIko Ha cienuuyHu 3a POHAA OLIEHKH, BKIIIOYBA BCHUKH (PaKTOPH, KOUTO YUYACTHULIUTE
B nasapa Ouxa B3eJd IPeABU] IPU ONPENENIHETO Ha IIEHA, U € ChbBMECTUMA C IPUETUTE NKOHOMUYECKU
METO/IOJIOTHH 32 IIEHO00pa3yBaHe Ha (PMHAHCOBU MHCTPYMEHTH. JJaHHUTE 3a TEXHUKHUTE 3a OI[EHKA YIa4YHO
NpEeACTaBAT Ma3apHUTE OYaKBAaHHWA W M3MEPBaHUA 32 (AKTOpUTE HAa PUCK U JAOXOIHOCT, MPHUCHIIU HA
(bMHAHCOBUS HHCTPYMEHT.
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3.3. [IpuHUMI 32 OLEHKA 0 CIPaBeIJIUBA CTOHHOCT, NPOIbJ/KEHUE

Haii-106poTo moka3atesncTBo 3a ClipaBeAuBa CTOMHOCT Ha (PMHAHCOB HHCTPYMEHT OOMYAHO € LieHaTa Ha
caeiKara, T.e. CHpaBeAMBaTa CTOHHOCT Ha MPEXBBPJIICHOTO WM IIONYyYEHO BB3HArpakaeHue. AKO
YpaBnasBaioTo APY>KECTBO OMPEENH, Ye CIpaBeJIiBaTa CTOMHOCT MPH IbPBOHAYATHO MIPU3HABAHE Ce
pasninyaBa OT LIEHaTa Ha CAeNKaTa U HAMa JOKa3aTeJICTBO 3a CIpaBeInBaTa CTOMHOCT 4pe3 O0pcoBa LeHa
Ha CXOJAEH aKTHB WM IIacUB, HUTO TS ce 0a3upa Ha TEXHUKA HA OLECHSIBAHE, KOATO M3MOJI3Ba JaHHU OT
HaOIroaeMM Ia3apu, TOraBa (PMHAHCOBUST MHCTPYMEHT II'bPBOHAYAJIHO CE OLIEHSBA IO CIIPAaBEIUINBA
CTOWHOCT, KOPHUTHpaHa Ja pa3CpodH pasifKaTa MEXIy CIIpaBeIBa CTOMHOCT HpPH IIbPBOHAYAIHO
NpU3HaBaHe W LIeHAaTa Ha caejikara. B mocnencTBue Tasw pasiinka ce NMpu3HaBa B MedanOH M 3aryou
pascpoyeHo Ha MOAXofsima 0a3a 3a )KMBOTA HAa MHCTPYMEHTa HO HE IO-KbCHO OT MOMEHTa, KOIaTo
OIIEHKaTa MOJKe M3I[SUIO J1a Ce MOJAKPENH OT HaOII01aeMU MTa3apHU TaHHU UJTH CIeNKaTa € IPUKIII0YeHa.

IIpn ouenkara Ha ¢uHAHCOBUTE WHCTpyMeHTH Ha @oHAA, YTPaBIABAIIOTO IPYKECTBO IIpHIIara
»llpaBuiaTa 3a omeHka Ha moptdeiina u 3a ompenensne Ha HCA na ®onpga“, omobpenn or KOH.
[MpaBumata ceabpxKarT AetaiiiHa uHpOpPMAUUs 3a METOOUTE Ha OLCHKA IO BHUIOBE (HUHAHCOBU
WHCTPYMEHTH W Ca Ha Pa3MoJIOKCHHE Ha WHTEpHET cTpaHumara Ha ,,/JJCK Ympasnenne Ha aktuBu* A/l
(www.dskam.bg).

3.4 [lapu ¥ NapU4YHU eKBUBAJIEHTH

@OoHABT OTYHTA KATO MapH W MAPUYHU EKBHBAJCHTH, 32 LIEJIUTE HAa OTYETAa 3a HMapUYHHUTE IMOTOLH,
HaJIMYHUTE Mapy B Opoi, HapUuHH CPEACTBA MO pa3IUIAIlATeTHH CMETKH, ACMO3UTH B OBJITapCKH JieBa U
BaJyTa C OPUTHHAJIEH CPOK MMO-MaJbK OT TPH Mecela, KaKTo U IETIO3UTH ,,Ha BIDKJIAHE .

Hauncnenure IMXBH HE CE BKIIFOUBAT B Hapu4HUs IIOTOK KAaTO IMapu U MMapuiIHN CKBUBAJICHTH.

3.5 Ilpuxoau u pa3xoau
B®B punancoBuTe oTyetr Ha DoHMIA ce OTpa3sBAT cCaMO TEKYIIUTE MPUXOIH H Pa3X0IH, KOUTO CE€ OTHACST

3a neprojia, KakKTo U TE31 OT Oomcpannu, CBbp3aHu CbC CHOMTHS OT MUHAJIM OTYETHHU nepruoau, KOUTo ca
pcajin3rpaHn Npe3 OTYCTHUA IEPUOI.

HpI/IXOI[I/ITe U pasxoguTe OT JIMXBU C€ IIPpU3HABAT TEKyHNI0O B OTYETa 3a BCCOOXBAaTHUSA J0XO0/,
MponopHIruOHAJIHO Ha BpEMEBaTa Oasa u 4pe3 npujiaraie Ha M€Toaa Ha C(I)CKTI/IBHaTa JINXBaA.

HpI/IXOI[I/ITe OT IUBUACHTU CC IMPHU3HABAT KOTraTO IIPAaBOTO 3a IIOJIy4YaBaHEC Ha IpuUxoda € yCTaHOBCHO,
HE3aBUCHUMO OT MOMCHTA Ha TAXHOTO IOJYy4aBaHEC.

[Meuanbu wnm 38.1"y6I/I oT (1)I/IH3HCOBI/I AKTHBU W MACUBH, OLCHABAHU IO CIpaBCAINBa CTOMHOCT npes3
reyandaTa Hin 3ary6aTa, ce (I)OpMI/IpaT OT IPOMCHUTC B CIIpaBCAJINBa CTOMHOCT Ha T€3H aKTUBHU U maCuBH,
KaKTO U OT PA3JIMKUTE MCXKIAY OTUECTHATA UM CTOMHOCT U IIpoagaxHata ne€Ha npu CACIKHU C TIAX.

Pazxonmute OT oOe3leHKa Ha (PMHAHCOBH AKTHBH, OIEHABAHMU IO aMOpPTHM3MpaHa CTOMHOCT, OTpa3aBaT
pasmepa Ha KOPEKTHBA 32 OYaKBAaHUTE KPEIUTHH 3aryOu MO TE3H aKTHBH.

Pa3sxomuTe 3a BBHIIHHM yCIOyrd ce (opMUpaT OT BB3HATPAXKICHUETO HAa YTPABISABAIIOTO JIPYKECTBO U
OaHKara-Ierno3uTap, Bb3HATPAXKACHIS U TAKCH Ha MHBECTUITMOHHY MTOCPETHUITN, OAaHKH U IPYTH IMTOA00HM,
CBBP3aHU C MHBECTUIIMOHHATA IeHHOCT Ha DoHa.

Hpyru ¢unancoBu pasxomu ce GopMupar OT OaHKOBH TaKCH IO MPEBOJHH ONEPAIHH, MOAIPHKKA Ha
CMETKH U TpaHC(ep Ha IICHHU KHHXKA.
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3.6. Caenku B Uy:KIeCTPaHHA BAJIyTa

Crenkure B yy’kKJecTpaHHa BalyTa C€ BIIMCBAT B JIEBa NMPH MbPBOHAYATTHOTO UM CYETOBOJIHO OTpa3sBaHe,
KaTo KbM CyMaTa B UyXIECTpaHHA BalyTa ce Mpujiara HeHTPaJHUAT Kypc Ha beirapcka HaponHa 6aHKa
(bHB) xbM martara Ha cienkara. [lapuyHHUTE TO3UIMHK B Uy>KAESCTPAaHHA BaTyTa CE IPEOLICHIBAT €KECTHEBHO
o neHTpaiaausg kypc Ha bHB 3a Texymus paboreH neH.

Ot 1 sayapu 1999 ObarapckusT jeB € ¢ uKcHpaH Kypc KbM eBpoto: 1.95583 nema 3a 1 espo. BHbB
onpeacid 0OMeHHUS KypC Ha JICBAa KbM JPYTrUTC BAJIYTHU KaTO IIpWjiara Kypca Ha €BpO KbM CHOTBETHATa
BaJyTa, KOTUPAH Ha MEXIYHAPOJIHUTE Ma3apHu.

3.7. Janbuu

®DoHABT, KaTO BHUJI KOJIEKTHBHA HHBECTUIIMOHHA CXeMa, JIOITyCHATa JI0 IyOJIMYHO pearane B Pemyommka
brarapus, nmonssa npedepeHIaIHO JAaHBYHO TPETUPAHE: HEroBara rnedanda He ce o0jara ¢ KopropaTuBeH
JIAHBK.

3.8. [Ilpomenu B MCPO
Hogu u usmenenu cmanoapmu u pazscHeHus

DOHABT € MPUIIOKUI 33 IBPBH BT HAKOU CTAHAAPTH U U3MEHEHHUS, KOUTO BJIM3aT B CHJIA 33 TOIUIITHU
MEePUO/IU, 3arouBaliy Ha win cief 1 sayapu 2022 r.

MC®O 3 busnec komoumnanuu; MCC 16 UmoTn, Mmamnuu U chopbxkeHusi; MCC 37 IlpoBusumn,
YCJIOBHM MACUBH M YCJIOBHU aAKTUBH, KakTo U ['oquiunu nogodpenust 2018-2020 r. (M3menenust)

W3menenunsTa BIM3aT B CWIA 3a TOAUIIIHY TIEPUOH, 3aM0YBaIiy Ha win cien 1 ssayapu 2022 r., Kato ce
Mo3BOJIsIBa NO-paHHOTO MM mpriarane. CMCC nyOnvkyBa u3MeHeHus ¢ TeceH ooxsat B MCDO kakTo
clienBa:

e MC®O 3 buznec komOunauuu (M3mMeHneHnst) - akTyanusupa ce npenparkara KbM MpeaullIHaTa
Bepcus Ha Konmenrtyannara pamka 3a ¢puHaHcoBa otdeTHOCT HAa CMCC B MC®O 3 ¢ mpemnpaTtka
KbM aKTyaJlHaTa i Bepcus, myoiukyBaHa rpe3 2018 1., 6e3 chllleCTBEeHU MPOMEHH B H3UCKBAaHUSATA
3a CUETOBOJHO OTUYMTaHE Ha OM3HEC KOMOMHAIMHUTE.

e MCC 16 Umotn, Mamuunu u cbopb:kenns (M3menenns) - 3a0pansBa ce Ha TNPEANIPUATHITA 1
IpUcHagaT oT LieHaTa Ha NpUIOOMBaHE HAa MMOT, MAaIlMHA U CHOPBHKEHHE KAKBUTO U Aa OWIIO
MOCTBIUIEHHUS OT Mpojaxk0aTa Ha apTHKYJIH, IPOU3BEACHN JOKATO TO3M aKTUB OMBa MPHUBEXIAH 10
MSICTOTO M ChCTOSHUETO, HEOOXOMMH 32 J1a MOKE TOH Jja QyHKIMOHUPA TI0 HAYMHA, IPEABUICH OT
PBKOBOICTBOTO. BMmecTo TOBa mpeanmpusaTHsITa NpU3HABAT TE3M MNPUXOOM OT MPOoAaXOH H
CBBP3aHUTE C TSIX Pa3XOAM 3a IPOU3BOACTBO B IeyandaTa niu 3aryoara.

e MCC 37 llpoBu3uu, ycJI0BHH MACHBH M YCJOBHU akTuBU (M3MeHeHHUsI) — yIIOMeHaBa ce KOU
pasxoau MpeANpHUATHETO CICABA a BKIIOYBA MPHU OMPEACNISHETO Ha IIeHAaTa 3a U3MbJIHEHUE Ha
JalieH JO0TOBOp 3a IENHWTE Ha TpeleHKaTa Nalnh JOTOBOPBT € oOpeMeHHUTeNeH. M3MeHeHusTa
MOSICHSIBAT, Y€ Pa3XOIUTe, KOUTO ca MPSIKO CBBP3aHHU C JOTOBOP 3a MPENOCTaBSIHE HA CTOKH FUTH
YCIyryu, BKIIIOYBAT KAKTO BTPCINHONPUCHIINUTE pa3Xoau, TaKa U pasnpeaACJICHUEC Ha pa3Xoau, IIPSIKO
CBBP3aHU C IEWHOCTHUTE 1O JOTOBOPA.

e Toaumuu mogoOpenusi 2018-2020 r. - BBBeXAAT ce He3HAUUTENHU u3MeHeHus B MCODO 1
IIpunarane 3a bpBY IbT HA MeKIYHAPOIHUTE CTAHAAPTH 3a punancoBo oruyutane, MCOPO
9 ®dunancosu uHctpymentu, MCC 41 3emenenne 1 UIIOCTPAaTUBHUTE IPUMEPH, BKIIOUEHU KbM
MC®O 16 JIn3uur.

Te3u n3MeHEHHS HE ca 0Ka3ajld BIUSHUC BBpPXY (I)I/IHaHCOBI/IH OTYCT Ha (I)OH,I[a.
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Hogu u usmenenu cmanoapmu u pasacHEeHus, NPOOLANCEHUE

MC®O 16 JIm3unr - Orcrbnkun nmo HaemMu B KoHTekcra Ha Covid 19 caex 30 ronum 2021 r.
(M3meHeHue)

N3MeHeHneTo € NMpUIoXUMO 3a TOAUIIHA OTYETHU MEPUOIU, 3arouBaiiy Ha win cien 1 anpun 2021 r.,
KaTo MO-PaHHOTO MIPUJIOKEHHE € TIO3BOJICHO, BKIIFOYUTEIHO BbB (PMHAHCOBHU OTYETH, KOUTO BCE OIIIE HE ca
o1o0peHH 3a MyOIUKyBaHe KbM JaTaTa Ha u3iaBaHe Ha m3MeHeHnueTo. [Ipe3 mapt 2021 r. ChbBEThT U3MECHU
YCJIOBHSITa Ha IpakTHYEecKaTa IeiechoOpaszHa msapka B MCDO 16, kosITo TpemocTaBsi OOJICKICHUS 3a
JU3UHTONOMYYaTeNIUTe P TpuiaraHero Ha Hacokute B MCDO 16 3a Moxnpukanuu B JTU3UHTHTE 32
OTCTBHIIKM TI0 HAaGMH, KOMTO C€ sBSBAT KaTO Mpska mocienuna ot maHgemusta or Covid-19. Cnen
W3MEHEHHETO Cera MpakTHIecKaTa IeJiecboOpa3Ha MsIpKa € MPHIIOKKAMA 32 OTCTHIIKH, IIPU KOUTO BCSKO
HaMaJIeHWe B JIM3MHTOBHTE IUIAIAHUS 3acsira eIUHCTBEHO IUIAIIAHMATA, KOUTO IThPBOHAYAIIHO ca OWMIIH
IbokuMA Ha wid npend 30 roru 2022 1., IpH YCIOBHE, Y€ Ca yAOBICTBOPEHU OCTAHAIUTE YCIOBHS 32
MpHUJIaraHeTo Ha MPaKTHIecKaTa IelleChoOpa3Ha MspKa.

Te3n n3MeHeHN He ca OKa3aH BIUsSHIE BhpXy (prHaHCOBHS 0TUeT Ha DOHTA.
Ilyénukysanu cmanoapmu, KOUmMo éce ouje He ca 6 CUNA U He Cd 6b3NPUEMU RO-DAHO

HY6J'II/IKYB3HI/ITC HOBHY U UBMCHCHU CTAHAAPTU U PA3ACHCHUATA KbM TAX, KOUTO BCC OIIIC HE Ca B CUJia, 10
JaTaTa Ha U3JaBaHC Ha (I)I/IHaHCOBI/ISI OTYET Ha J__Ipy)KCCTBOTO, Ca OMNOBCCTCHU IIO-A0JY. I[I)Y)KGCTBOTO
BBb3HaMCpsBa Aa NPUIIOXKKU TE3U HOBU U UBMCHCHU CTAHAAPTHU U Pa3ACHCHUA, aKO Ca IMPUIIOKUMHU, KOTAaTO
BJIsA3aT B CUJIA.

MC®O 17 3acTpaxoBaTeJHH J0TOBOPH

[pe3 maii 2017 r. CMCC ny6iukyBa MC®DO 17 3acmpaxosamennu docoeopu (MCDO 17), uzuepnareneH
HOB CUETOBOJCH CTaHIApT 3a 3acTpaxoBaTeNHH JOTOBOPH, OOXBaIlall MPU3HABAHETO W OIICHSBAHETO,
MIPEICTAaBSIHETO U OmoBecTsABaHeTo. CTaHAAPTHT BIM3a B CHJIA 33 TOAUIIIHU TEPUOIN, 3all0UBAIIN HA WK
caen 1 ssmyapu 2023 r. Ilo-paHHOTO mpuiaraHe € Mmo3BOJICHO, IMPHU YCIOBHUE Y€ MPEANPHUSTUCTO IpUiiara
cpmio MC®O 9 Ha unu npeau gatata, Ha KosTo 3anoyBa aa npuwiara MC®PO 17 3a nbpBu 0bT. ToBa €
M3UepraTesicH HOB CUCTOBOJICH CTAaHAAPT 3a 3aCTPaxOBaTEITHHUTE MOTOBOPH, OOXBAIIAII IPHU3HABAHETO H
OIICHSBAHETO, TPEACTaBIHETO U omosecTssBaHeTo. MCDO 17 ce mpunara 3a BCHYKH BHUIOBE
3acTpaxoBaTeNHU JOTOBOPH, KAKTO W 10 OTHOIIEHHWE Ha OINpeNeieHH TrapaHuud W (PUHAHCOBH
WHCTPYMEHTH TPEICTABIISIBAIIN HHBECTUIIMOHHUTE IOTOBOPH C TUCKPEITMOHHO yJacTHe.

Bb3npuemaneTro Ha craHaapTa HE CE€ OYaKBa Jia OKAXKE BIIMSAHUEC BbPXY (DMHAHCOBOTO CHCTOSHHE WU
pe3yJitatu oT AeiiHocTTa Ha PoHAa.
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N3menenust B MCC 1 IlpencraBsiHe Ha (puHaHCOBH 0T4eTH U U3nokeHue 3a mpakTuka mo MCOO
2: OnoBecTsIBaHE HA CYETOBOIHY MOJIUTHKH

[Ipe3 perpyapu 2021 r. CorBeThT nyOnukyBa nusMenenus B MCC 1 u M3noxenue 3a npaktuka mo MC®O
2 Uzevpuisane Ha npeyeHKU OmMHOCHO Husomo Ha cvwyecmeenocm (UI1), B KoeTo mpempocTaBs HACOKH U
MIPUMEPH B TIOMOIII Ha MIPEIMPHUATHATA TIPH MIPIIIATaHETO Ha MMPEIIEHKH OTHOCHO HIUBOTO HA CHIIIECTBEHOCT
MIPU OTIOBECTSABAHETO HA CUETOBOJHM MONUTUKU. M3MeHeHHsTa HEeniT Ja MOAIOMOTHAT MPEANPUATHITA
TIPH MIPEIOCTABSHETO HA OMOBECTSABAHUS HA CUSTOBOJHH MOJIUTHKH, KOUTO Ca IO-TIOJIE3HH UPe3:

e 3aMsHaA Ha M3UCKBAaHETO KbM npeanpuAaATuATa Ja ONOBECTABAT CBOUTC ,,C’BI]_IGCTBGHI/I“ CYCTOBOJHHU
TIOJIUTUKHU C U3UCKBAHC J1a OIIOBCCTABAT CBOUTC ,,3Ha‘-II/IMI/I“ CYCTOBOJOHHU ITOJIUTUKU,

e JloOaBsHEe Ha HACOKM OTHOCHO TOBa KakK IMPEANPHUATHATA Ja TPHWIaraT KOHIICTIIHATa 3a
CBIIIECTBEHOCTTA, KOTATO B3eMAaT PEIICHUS OTHOCHO OTIOBECTSBAHUATA Ha CYCTOBOAHUTE MTOJIUTUKH.

W3meHeHusTa BNIM3aT B CUIIa 33 TOAMILIHU OTYETHHU MEPUOIM, 3aM04YBalId Ha wid ciuen 1 ssayapu 2023 r.
[To-pannoTo npusnoxenne Ha u3meHeHusaTa B MCC 1 e mo3BosieHo, JOTOJIKOBA JOKOJIKOTO TO3HM (PaKT e
OITOBECTEH.

YnpaBnsSBaIoTo IPyKECTBO IIe aHATTU3UPA U OLeHH €(EKTUTE OT HOBUTE H3MEHEHHS BbPXY (DMHAHCOBOTO
CBhCTOSIHME WJIM PE3YJITaTUTE OT JeiHOocTTa Ha DoHa.

HNzmenennss B MCC 8 CueToBOAHA MOJMTHKA, IPOMEHH B C4eTOBOAHUTE NMPUOJIN3HTETHN OLEHKH H
rpemiku: dedpuHuums 3a c4eTOBOAHN NPUOJINZUTETHHN OLlEHKH

IIpe3 deBpyapu 2021 r. CpBeThT MyOauKyBa usMeHeHus B MCC 8, upe3 KOUTO BbBEXK/Ia HOBA JACPUHULINS
3a ,,CYETOBOJHM NPHUOIM3UTENHU OLECHKU . V3MeHeHusTa pa3sicHABAT pa3iuKaTa MEXKAY NPOMEHH B
CYETOBOJIHUTE MPHUOIM3UTEITHH OIEHKH U MPOMEHHU B CUETOBOJIHHUTE TIOJUTHKHN U KOPEKIHMSITAa HA TPEIIKH.
Te cpmo Taka pa3sicCHIBAT MO KaKbB HAYWH TMPEANPHATHATA HM3MON3BAT TEXHUKUTE 3a OLEHSBaHE U
BXOJSIINTE TaHHH 32 pa3padOTBAaHETO Ha CYCTOBOJAHU MPUOIH3UTEIHU OLICHKH.

W3MeHeHUAT cTaHIapT MOSCHsBA, Ye e(EeKTHTE BHPXY JaJleHa CUETOBOJIHA MPUONM3UTETHA OIEHKA B
pe3ynTaT Ha MPOMSHA BHB BXOJINM JaHHU WM NMPOMSHA B TEXHUKATa 3a OIEHSBaHE, MPEICTAaBIIABAT
MPOMEHH B CYCTOBOJHUTE MPHOIN3UTEITHH OILIEHKH, aKO HE BOJIST 10 KOPEKIUS Ha TPEIIKU OT MPEIX0AeH
nepuod. ChpBETHT 3ama3Ba acmekTa OT ASPUHUIHMATA 32 CUCTOBOAHU NPHUOIM3HTENHU OLCHKH, Ue
MPOMEHHUTE B CYETOBOJHUTE MPUOIU3UTEIHNA OIIEHKH MOTAT Jia ca pe3ysiTaT OT HOBa MH(OpMAIus WIH
HOBH pa3BUTHA. MI3MeHeHusATa BIM3aT B crjla 3a TOJUIIIHN OTUETHH MEepUO/IH, 3all0YBall Ha WK cien 1
sHyapu 2023 r. [To3BonsiBa ce ¥ MO-paHHOTO UM MpUJIaraHe.

Y1paBnsBaIIoTo IPyKECTBO IIe aHATTN3UPA U OLleHH €(EKTUTE OT HOBUTE H3MEHEHHS BEPXY (DMHAHCOBOTO
CBhCTOSIHME WJIM PE3YJITaTUTE OT JeiHocTTa Ha DoHa.

HNzmenennss B MCC 12 Jlanbum BBPXY Aoxofa: OTcpodyeH JaHBK, CBbP3aH ¢ AKTHBH W NaCHBH,
Bb3HMKBALIM B Pe3yJITAT HA eIHA CHeIKa

[Mpe3 maii 2021 r. CeBersT MyOnukyBa n3MeHenuss B MCC 12, KouTo cTecHsBaT 00XBaTa Ha TIO3BOJICHHTE
M3KIIIOYEHHs OT MMbPBOHAYATHOTO Mpu3HaBaHe cbriaacHo MCC 12, Taka 4e Te Beue He ca MPHIOKUMU 32
CHEJKH, KOUTO TMOpaXIaT paBHU obOjaraeMy M NPU3HABALIM CE€ 33 JAHBYHU LIETH BPEMEHHU Pa3JIHKH.
V3MeHeHusITa NOSCHIBAT, Y€ KOTaTo IUIAIAHUATA, KOUTO YPEXKAAT AaJCHO 3albJDKCHUE, Ce IIPU3HABaT 3a
JTAHBYHMU 1IeJTH, € BBIIPOC Ha MPEIeHKa Jaly Te3H MPUCTIaIaHus 33 JaHbYHHU IIeJTH MOTaT J1a 0b/1aT OTHECEHH
KBbM NPU3HATOTO BHB (PMHAHCOBHS OTYET 3aABbJDKCHUE MM KbM CBBP3aHUS C HETO aKTHB. Ta3u MpereHka
€ Ba)KHA IPHU ONpPEICISIHETO NaJld IPU IbPBOHAYAIHOTO NPHU3HABAHE HA aKTHBAa M I1acHBa ChIIECTBYBA
BpPEMEHHA Pa3iIUKa.
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ChriacHO M3MEHEHHUSATA W3KIIOUEHUITAa B MIbPBOHAYAIHOTO MPU3HABAHE HE Ca MPUJIOKUMH 32 CIEIKH,
KOHWTO IIPH IIbPBOHAYAITHOTO MMPU3HABAHE, TOPAXKIAT paBHH 00JIaraeMu 1 IIPU3HABAIIIY CE 33 TaHBYHU TSN
BPEMEHHU pa3iuku. To e mpuiIokuMo, SAMHCTBEHO aKO MPU3HABAHETO HA JIM3UHIOB aKTUB U 3abJDKCHHE
IO JIM3MHT (MJIM 3aIbJDKEHUE 332 M3BEXKIAHE OT SKCILIOATalMs M KOMITOHEHT OT aKTHB, MOJUIC)KAaI Ha
M3BSKJIaHEe OT CKCIUIOATAIlWs) MOpaKIaT oOjlaracMH W TIPHU3HABAINM CE 3a JaHBUHU IEIH BPEMCHHH
pasIuKH, KOUTO HE Ca PaBHMU.

W3meHenusiTa BIM3aT B CUJIa 33 TOAUIIHU OTYCTHHU MIEPUOIH, 3aMOYBaII Ha wiu cien 1 sayapu 2023 r.
[Ipennpuarunero TpsaOBa ma mpuiara U3MEHEHHUSTa IO OTHOIICHWE Ha CAENKH, KOUTO BH3HHKBAT HA WA
cJe HavajJoTO Ha Hal-paHHUA MPEACTaBEH CPABHUTENICH Mepuoia. B mombiHeHHe, B HAYaJIOTO Ha Hak-
paHHHS TIPEACTaBEH CPABHUTEIICH IEPUO/, IPEIIPUITUETO TPsIOBA CHIIO Jla MPHU3HAE OTCPOUCH JaHBUYCH
aKTUB (TIPH yCIIOBHE, U € Ha Pa3NoJIOKEeHNEe JOCTaThYHA o0iaraemMa nedan0a) 1 OTCpPOYEH TaHbUCH [TacHB
3a BCHYKH TPHUCTANAIIN c€ W oOJaraeMu BpEeMEHHH Pa3jIMKH, CBBP3aHH C JIM3WHTH W 3abJDKCHUS 3a
M3BEXKIaHE OT EKCIUIOATaIHsI.

YnpasnsBaoTo Apy>KeCTBO 1€ aHAJTU3UPa U OLEHH €()EKTUTE OT HOBUTE U3MEHEHHUS BbPXY (PHHAHCOBOTO
CBCTOSIHME HMJIM pe3yJITaTUTE OT AciHocTTa HAa DoHnza.

HN3menenusi B MCC 1: Kinacupukanust Ha nacuBUTE KATO TEKYIH MU HEeTeKY U

[pe3 sayapu 2020 1. CMCC nybnukyBa n3MeHeHus: B naparpadu 69 no 76 na MCC 1, upe3 Kouto ce
YIOMEHaBaT KOHKPETHO M3WCKBaHMATA 32 KiacH(pUIUpaHe Ha MACHBUTE KaTO TEKYLIM MM HETEKYILH.
M3MeHeHnsTa IOSICHSBAT:
e KakBo ce uMa npeaBH o] MPaBo 32 pa3cpovBaHe Ha YPEIKIAHETO
e UYe TpsOBa a chIeCTBYBA MPABO 32 pa3cpOUBaHE B Kpasi HA OTYETHHS TIEPUOT
e UYe xiacudukanuaTa He ce 3acsra OT BEPOIATHOCTTA MPEANPHATHETO J1a YIPAXKHH MPABOTO CH 3a
pascpouBaHe
e Ue eaMHCTBEHO, aKO BHEJPEH IEPUBATHB B KOHBEPTHPYEM ITACHB CaM IO cede CH € KaIllHTaJIOB
WHCTPYMEHT, YCIIOBHSATA HA ITaCHBa HsAMA Jia C€ OTpa3sT Ha HEropara Kiacu(uKaims.

[Ipe3 ronmu 2021 r. CeBeThT HpUE MNPEABAPUTEIHO pEIICHUE [a MPEUIONKH HAKOJIKO H3MEHEHHs B
passcHeHmsTa, TpenocTaBeHu npe3 sayapu 2020 r. B gactHOCT CBBETHT pelId Ja MPEIJIOXKH, Y€ aKo
MPaBOTO 32 Pa3CPOUCHO YPEeXAaHe 3a MEepPHO OT IOHE JBaHaleceT Mecella € MpeIMeT Ha CIIa3BaHeTO OT
CTpaHa Ha MPEINpPUATUETO Ha ONpEAENCHH YCIOBHS cJel OT4YeTHaTa JaTa, TO Te3U YCJIOBHSA HE ce
OTpa3siBaT Ha TOBa Jajld MPaBOTO 32 Pa3CpouBaHE HA YPEKAAHETO CHLIECTBYBAa KbM OTUETHATa JaTa 3a
HeNUTe Ha KIacupUKanusaTa Ha JaJIcH ITaCUB KaTo TEKyII WM HeTeKyll. /IObIHUTEIIHU W3NCKBAHUS 32
npeAcTaBsHE U OMOBECTABaHE Iie ObAAT MPUI0KUMH MPU TakuBa o0cTosTencTBa. Chino Taka CHBETHT B3e
MIPEIBAPUTEITHO PEIIeHNE 1a OTCPOYH JlaTaTa 3a BIM3aHe B cuJjla 10 He To-paHo oT 1 sayapu 2024 1. (ot 1
sayapu 2023 1.).

YnpasisBamoTo Jpy>KECTBO IIe aHATH3Upa U OLleHH eEKTUTE OT HOBUTE U3MEHEHHUS BbPXY (PHHAHCOBOTO
CHCTOSIHUE WJIM PE3YNTaTHTE OT AeiiHocTTa Ha PoHpa.
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C4eTOBOAHH NOJUTHKH, MPOAbJKEHHE
3.8. lIpomenu B MCP®O, npoab/KeHue

Ilybonuxysanu cmanoapmu, KOUmo 6éce ouje He Ca 6 CUNA U He Cd 8b3NPUEemU NO-PAHO, RPOOBIICEHUE

N3menenusi B MC®O 16 JIuzunr: [lacuB mo JU3UHT MPH CAeJKA 3a MPoaax0a ¢ 00paTeH JU3HHT

[Ipe3 cenremBpu 2022 r. CMCC ny6nukyBa usmenennss B MCDO 16 Jlusunr: [lacuB mo JTU3UHT TpH
caenka 3a mpomaxba ¢ oOpaTeH JM3MHT. V3MeHEeHusATa ca TPEABUACHH C Ield NOoJo0psBaHEe Ha
W3HUCKBAHHUATA, KOUTO MPOJABAYBT - JU3UHTOMNOIyYaTel] U3II0JI3Ba PU OIIeHKaTa Ha MacuBa 10 JIN3UHTA,
BB3HHMKBAII TIPH CIENKa 3a TIpofakba ¢ odparern m3uHT 1o MCPO 16, kaTo HE IPOMEHST CUETOBOIHOTO
OTYHTAHE Ha JHM3WHTUTE, KOWTO HE ca CBBp3aHM C Te3u caenka. llo-KOHKpeTHO, MpojaBaybT -
JIM3UHTONONYyYaTeN onpeaens "INU3MHIOBUTE IIalaHus" Wik "KOPUTHPAHUTE JIU3UHTOBU IUTalaHuA" 1Mo
TaKbB HAYMH, Y€ Jla He IpU3Hae KaKkBaTo M Ja Owmito mevyanda mik 3aryda, KosATO € CBhp3aHa ¢ IMPaBoTO Ha
MOJI3BaHe, KOeTo Toil 3ama3Ba. lIpmiiokeHMeTo Ha Te3W H3UCKBAHUSA HE Ipedyd Ha IpojaBavya -
JU3UHTONOIyYaTeN J1a NMpu3Hae B medanbata Wiu 3ary0ara KakBato W Ja Owio medanba wim 3ary0a,
CBBp3aHA C YaCTUYHOTO WJIM TBIHOTO MpeKpaTsBaHe Ha Ju3WHTA. [IpomaBaubT - JIM3WHTOIMOIydYaTel
Mpujara I3MEHEHUETO PETPOCIIEKTUBHO B choTBeTcTBHE ¢ MCC 8 1o OTHOIIIEHHE Ha CAENIKH 3a Ipoaxoa
¢ o0paTeH JTW3WHT, CKIIOYCHH CJIeJ JlaTaTa Ha MMbPBOHAYATHOTO MPHJIOKEHUE, KOSTO € HAdajJoTo Ha
TOJUIIHUS OTYETEH NEPHUOJ, Ope3 KOHTo mpeamnpusatruero € npuioxuiao MCDPO 16 3a mbpBU IBT.
N3MeHenusiTa BIU3aT B CUjia 3a TOJMIIHU NIEPUOIH, 3arlouBalld Ha uiau ciuen 1 sayapu 2024 r., kato ce
MO3BOJIsIBa TIO-PAaHHOTO UM Ipuiiarane. Mismenenusra Bce ore He ca mpuetu ot EC.

YnpaBnsBaIioTo IPyKECTBO IIe aHATU3UPA U OLIEHH €(hESKTUTE OT HOBUTE H3MEHEHHUS BBPXY (DMHAHCOBOTO
CBhCTOSIHME WJIM PE3YJITaTUTE OT JeiHOocTTa Ha DoHa.

HN3menenuss B MC®O 10 u MCC 28 - IIpoaax6a njiu BHOCKA HA AKTHBH MEK1Y MHBECTUTOP U
HEroBo aCONMMPAHO WJIH CbBMECTHO MpeanpuaTHe

[Ipe3 mexkemepu 2015 r. CMCC pemnmu 1a OTCpOYH JaTaTa Ha BIM3aHE B CHJIA HA M3MEHEHHUATA IO TaKaBa
Obaemia gara, 10 KOATO TOU € (pMHATH3Mpall KAKBUTO U Aa OMJI0 M3MEHEHHSI, KOUTO Bb3HUKBAT B pE3yJTaT
OT TIpoeKkTa 3a mpoyuBaHe Ha ChBeTa, OTHACAIN CE 3a METOJa Ha ydYacTHe B COOCTBEHHS KaIlUTAl.
N3menenusata aapecupar npotuBopeuneto Mexay MCPO 10 Korcommaupann (UHAHCOBH OTYECTH H
MCC 28 MHBecTHIIMM B acOIMMpaHH TNPEANPHATHS U CHBMECTHH MPEANPHUATHS 10 OTHOIIEHHE Ha
OTYHTAHETO Ha 3arydarta Ha KOHTPOJI BBPXY ABIIEPHO APYKECTBO, KOETO € MPOJaJeHO WM € BHECEHO B
aCOLMUPAHO WIIM ChbBMECTHO MpeAnpusaTre. VI3MeHeHnsATa MOSICHIBAT, Y€ IBJIHUAT pa3Mep Ha redandara
WK 3ary0ara ce MpH3HaBa, KOraTo TPaHC(PEPhT KbM aCOIMHUPAHOTO MPEINpPUSTHE WIM CHBMECTHOTO
NpeAnpHUsATHe BKIIOYBa OU3HEC, oTroBapsi] Ha nedununusra 3a ousnec B MCDO 3. Beska nevanba wim
3ary0a, BB3HHKBAIla B Pe3yJTaT OT IMpojak0ara WM BHOCKATa Ha aKTUBU, KOWTO HE IMPEICTABIISIBAT
Om3Hec, obade, ce TpU3HABAa €IUHCTBEHO 0 CTENEeHTa Ha HECBHP3aHHUTE Y4acTHS HAa WHBECTHTOPUTE B
ACOIMMPAHOTO WM ChBMECTHOTO Tpearnpustie. Mi3smMeHeHusTa Bee omie He ca npuetu ot EC.

Y1paBnsBaIIoTo IPyKECTBO IIe aHATTU3UPA U OLeHH €(EKTUTE OT HOBUTE H3MEHEHUS BEPXY (DMHAHCOBOTO
CBhCTOSIHME WJIM PE3YJITaTUTE OT JeiHocTTa Ha DoHa.
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C‘leTOBOILl—[I/I MOJUTUHKH, NIPOABJIKEHUE

3.9. U3nos13BaHe HA OLEHKHU U NIPEeLeHKH

UsrotesHeTo Ha (hMHAHCOBM OTYETH M3UCKBA OT PHKOBOACTBOTO HA YTIPaBIABAIIOTO APy KECTBO Ja IIPABU
MPEIICHKH, OIICHKH M TIPEIIMOJIOKCHHS, KOWTO BIUSAT HA NPWIOKCHUTE CUCTOBOJHU IOJUTHKH H
OTUETCHHWTE CyMH Ha aKTHBWTE, MACHBUTE, MPUXOIUTE M Pa3XoauTe. PeamHuTe pesynraTtd morar jia ce
pasnm4aBaT OT Te3n oneHkH. OIEHKUTEe U OCHOBHUTE TPEATIONOKEHHUS Ce MPETJIekaaT Ha TeKyIa Oasa.
[IpepasriaeganuTe CYETOBOTHU OIEHKH CE€ MPU3HABAT B MEPHOJA, MTPE3 KONTO OIEHKATa Ce MPETJIeKIa 1
BBHB BCUYKH 3aCETHATH OBJICIIH MIEPUO/IH.

DOoHOBM KAMO UHBECMUYUOHHO npednpusmue no cmucvia Ha MCPO 10

DOHABT NPEACTABIIIBA HHBECTULIMOHHO IPEATIPUATHE, KOETO € IPEANPHUITUE 33 KOJIEKTUBHO HHBECTHPAHE
B npexBbpiauMu 1eHHn kHmka (ITKUIILK) ceriaacno dupekrtuBa 2009/65. Criopen M3UCKBaHHATA Ha
JupexTrBata, ynpapisBailo APYXKECTBO, ACHCTBAIIO BHB BPb3Ka C BCHUKM B3aUMHHU (POHAOBE, KOUTO
yIpaBiisiBa U KOWTO IoMafaT B oOxBara M, He MpuAoOMBa aKUMHM C MPaBO Ha IJ1ac, KOUTO OMXa My
MO3BOJIMIIM [Ia YNIPAXKHSIBA 3HAYMTEIHO BIMSHHUE BbPXY YIIPABICHUETO Ha eMHUTEHT. Criopen MECTHOTO
3aKOHOJIaTEJICTBO, @ IMEHHO 3aKOHA 3a JIEHHOCTTa Ha KOJIEKTUBHUTE WHBECTULIMOHHU CXEMH U Ha JPyTH
npennpuatus 3a KonektuBHo nHBectupane (3AKUC/IIIKN), ynpasnsBamo ApyKecTBO, IEHCTBAIIO 3a
CMETKa Ha BCUYKHU YIIPABJSIBAHU OT HETO KOJIEKTUBHY MHBECTULIMOHHU CXEMHU WU IPYTHU NPEIIPUSITHS 32
KOJICKTUBHO HHBECTHUPAHE, HE MOXKE J1a MPUI00MBA aKI[HH C TIPABO HA TJIac, KOUTO OMXa My TIO3BOJIMIIN J1a
yIpaXxHsIBa 3HAYUTEITHO BIMSHUE BbPXY YIIPABICHUETO HA EMUTEHT. 3HAUUTEIHO BIMSHUE 110 CMUCHJIA HA
SAKNUCAIIKU e nanuie B ciydyauTe Ha MPsIKO UM HEMPSAKO OpuTexaBaHe Ha 20 Ha CTO WM MOBEYE OT
rjacoBeTe B OOHMIOTO ChOpaHHEe Ha EMHTEHT, ONpelelieHH chriacHo wi. 145 u 146 ot 3akona 3a
nyOIMYHOTO TMpeularaHe Ha IeHHH KHmka. Cropeln MOCOYeHOTO B NpeAXOoAHMs maparpad, He e
HE0O0X0IMMO YTIPaBIIsBAIIOTO APYKECTBO 1a U3BBPIIBA AOIBIHNUTENHA IPEIIEHKAa OTHOCHO CIIa3BaHETO Ha
M3WCKBaHUATA, TTocoueHU B maparpad 31 ma MCOO 10, kakTo u J1a TPEICHSIBa B JONBIHCHUE AN
@OHIBT OTTOBAPS Ha KPUTEPUUTE CIIOPE ONPEeIEHHETO 32 HHBECTUIIMOHHO MPEANIPHUITHE.

Cnpaee()ﬂuea cmouHocm Ha ¢uHchoeume UHCMPYMEHNIU, KOUMO He ca mbp2cye8adHU HA AKMUeHU nasapu

Koraro CIIpaBCJIMBUTEC CTOMHOCTH Ha q)HHaHCOBI/ITe aKTUBHU W IMIaCMBH B OTYCTa 3a (bl/IHaHCOBOTO
CbCTOSAHHEC HC MOraT aa 6’bﬂaT MOJIy4YCHU OT aKTHBHMU IMa3apu, TC CC OMPEACIAT C IMMOMOIITA Ha Pa3JIMIYHU
TCXHHUKHU 3a OLICHABAHC, KOUTO BKJIFOUBAT M3IIOJA3BAHCTO HAa MOACIIH. bazosure JaHHH 3a TE3HU MOACIH Ca
H3BJICYHCHH OT MHAWKATOPU, KOUTO CE€ H36J]IO)Z[3B3T Ha (1)I/IHaHCOBI/ITe rnasapu, Kp€TO TOBa € Bb3MOKHO, B
IMPOTHUBCH cnyqaﬁ CC IMPaBAT AOIMYCKAaHUA 3a YCTAHOBABAHC HA CIIPaBCIJIMBU CTOMHOCTH. I[OHYCKaHI/I}lTa
B3CMaT MpeaABUI (baKTOpI/I, CBBpP3aHU C JIMKBUJHOCT, BOJIATUIJIHOCT 34 MMO-ABJIITOCPOIHU (1)I/IHaHCOBI/I AKTHUBHU
1 JUCKOHTOBHU ITPOLICHTH, IPEACPOYHU IUTallaHUA U IPCAIOJIOKECHUA 3a HCUBITBJIHEHUEC, CBhP3aHN C ICHHU
KHHMXa.
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CueToBOTHH MOJIMTUKH, NPOABJKCHUE

3.10 Pa3xoau, cBbp3aHM ¢ HHBECTULMATA B JAsijioBe HA DoHAa

YpaBnsBaioTo Apy>KeCTBO HE yIbpKa TaKCH MPHU MOKYIKa M MpH 00paTHO M3KyIyBaHE Ha IsUIOBE Ha
®oHpa, pecil. LeHaTa HA €OUH A [IPU €MUTHpaHe M Npu OOpaTHO M3KyIyBaHE € paBHA HAa HETHATa
CTOMHOCT Ha aKTHBUTE Ha €IUH JISI.

Bbropeku ToBa, MHBecTHTOpHTE TpsiOBa na uMar npeaBuid, 4de cbriaacHo I[IpaBunata Ha DoHpa,
HuctpubytopsT (,,banka JICK“ AJ]) Moke 1a HauuCIIABa 3a CMETKAa HAa MHBECTUTOPA TAKCH IIPH MPOAAK0Oa
Ha msutoBe Ha Donpma B pazmep 10 0.50% oT HeTHaTa CTOHHOCT HA aKTUBUTE HA IS, KAKTO W HAMA IIPaBO
Jla HAYUCIIBA TaKca MPHU TIXHOTO 0OpaTHO M3KYITyBaHE.

» Tonmumnaute paszxoau 3a 2022 r., BbB Bpb3Ka ¢ AciiHocTTa Ha ®onpa (“OnepaTuBHU pa3xoau’), KOUTO
Ce moeMaT KOCBEHO OT BCHUKH HETOBU MPUTEKATEIN HA JISJIOBE, BKIFOYUTEITHO TaKCa 3a YIPaBJICHUE
Ha AaKTUBUTE, BB3HArpaKJiecHWe Ha OaHKaTa - Jerno3uTap, KOMHCHOHHH Ha WHBECTUIIMOHHU
nocpenHuI u Apyru pasxomau ca 0.34% oT cpemHara TOAMINHA HETHA CTOMHOCT HA aKTUBHUTE Ha
®onpa. (2021 r.: 0.32%)

I/IHBCCTI/IHI/IOHHa cTpaTerusi
OcHOBHH HMHBCCTUIIMOHHHU ILICJIM HaA (DOH,I[a ca (HpCZ[CTaBeHI/I B CIICOHHUA HpI/IOpI/ITCT)Z

® HapaCcTBaHEC Ha CTOMHOCTTa Ha WHBECTUIIMHUTE Ha MNPUTCKATCIUTEC Ha JIA4JI0BE ITOCPCACTBOM
pcain3rupane OT ®doHga Ha A0X0J CbU3MEPHUM C (I/IJ'II/I 10 BB3MOXXHOCT Ha,E[BI/I]_IIaBaI_LI) HHUBaTa Ha
JOXOJHOCT Ha aJITCpHATUBHU HUCKOPUCKOBU MHBECTUIINH, IIPHU IMTOEMAHE HAa HUCHK PHUCK;

® OCUT'YpABAHC JUKBUAHOCT HAa MHBECTUIIMUTE HA MPUTCIKATCIIUTE HA JAJI0BC BbB @OHI[&.

NuBectnnmonnara crparerus Ha JICK AntepHaTtuBa 1 npeaBmkia HHBecTHpaHe Ha akTUBUTEe Ha DoHaa
IIpY IIPUJIaraHe Ha KOHCEPBATUBHA WHBECTULMOHHA CTPATErHs, € LIEJl 1a CE OCUTYPHU MPEIBUIUM PACTEXK
Ha 1eHarta Ha JsutoBere Ha @oHza npu Manku Giaykryanun. AkTusuTe Ha @oHa me ObIaT HHBECTUPAHU
MIPEUMYIIECTBEHO BBB BJIOTOBE B KPEIUTHH WHCTUTYLIMU W B JBITOBH IICHHHM KHIDKA. YTIPaBISABAIIOTO
JpPY>KECTBO IIe MpHJjiara akTHBHO YIIpaBJIeHWE Ha HETOBHS MOPTQEln oT (GUHAHCOBU MHCTPYMEHTH, KaToO
ce npeasmxaa QoHIBT a peanusnpa J0XOAH NMPEAUMHO OT JUXBU U B TI0-MaJIka CTENEH OT KalUTaJIOBU
neyanou.

[To otHomenue Ha JICK AntepHatuBa 1 He ce mpeABMXAa M3rpakJaHe HA TEPUTOPHAIIHA U OTPACIOBa
CHEeLUaIN3aIHs Ha CXeMaTa.

[lo-koHkpeTHO, akTMBHUTEe Ha JloroBopHUS (OHJ ce HWHBECTHpAT B CIETHUTE TPynH (HUHAHCOBU
WHCTPYMEHTH U B PAMKHUTE Ha JIOIYIIOCOUYEHUTE MAaKCUMATHU TPOIECHTH:

1. O6mo no 100 Ha cTo ot akTuBuTe HAa DOHIA B:

a) LEHHM KHI)Ka U MHCTPYMEHTH Ha MAapUyYHUs Maszap, eMUTUpaHu oT PemyOnuka Benrapus wnu npyra
JIbPKaBa YICHKA,;

0) MHCTPYMEHTH Ha MapU4yHUs Ma3ap U3BBH Te3W, ThPTYBaHM HA PEryJIHpaH Iaszap, ako BbPXY €MHCHATA
WKW CMUTCHTA Ha TCE3W MHCTPYMCHTU CC OCBHIICCTBABA HAA30P C LCJI 3allMTa Ha MHBECTUTOPHUTE HIIN
CIIECTSIBAHUATA, EMUTUPAHU WIIM TAPAHTUPAHU OT IICHTpaIIHU opraHu B PemyOnuka beiarapus wimu B qpyra
I'bpKaBa 4iIeHKa, OT beiarapckara HapogHa OaHKa, OT IEHTpaNHa 0aHKa Ha Jpyra Jbp)KaBa WIEHKA, OT
EBpormeiickaTa neHTpaiHa 6aHka, oT EBponeiickus cbio3 wim ot EBporeiickaTa WHBECTHIIMOHHA OaHKa, OT
TpeTa AbprkKaBa, a B CllydanuTe Ha (efepaiHa JbpikaBa - OT €IMH OT WICHOBETE Ha (eiepaiHaTa IbpiKaBa,
oT ImyOIrYHa MEeKIYHAPOAHA OPTaHU3aINs, B KOSITO WICHYBA TIOHE €/THA IhPKaBa YJICHKA;
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HNuBecTHIIMOHHA cTparTrerus, NpoaAbJKCHUE

B) IICHHU KHIDKA ¥ MHCTPYMEHTH Ha TApUYHUSA [1a3ap, EMUTHPAHU WM TapaHTUPAHH OT JHmara mo 0. ,,0”
(6e3 Te3u o 0. ,,a”") ¥ JONYyCHATHU 10 WIIM ThPI'yBaHU HA PeryJupaH nasap mo wi. 152, an. 1 u 2 ot 3[1OU
WIH THPTYBaHHU Ha JIPYT peryimpaH na3ap B PemyOmuka benrapus wimm B npyra abpikaBa WieHKa, WA
JIOITyCHATH JI0 THPTOBHS Ha o(UIHalieH Ta3ap Ha (poHmoBa Oopca WiTH THPTYBaHH Ha IPYT peryJIrpaH mas3ap
B TpeTa JIbprKaBa, KOUTO ¢ BKJIIOUEH B CITUCHK, 0100peH oT Komucusra, uiu e npeasuaeH B [IpaBunara Ha
donpa;

') BJIOTOBE B KPCAWTHU WHCTHUTYIIMH, IUIATUMHU MPHU MOMCKBAHE WM 32 KOWTO CHIIECTBYBa MPABOTO Ja
OblIaT M3TETJICHH IO BCSAKO BpEeMe, M C JaTa J0 Majeka He moBedye OT 12 Mmecena, mpH YCJIOBUE 4e
KpeAnTHATa MHCTUTYNHSA € ChC cepanuine B PemmyOnuka bearapus wim B 1pyra AbpkaBa WiIeHKa, a ako €
ChC CEIAIHIIE B TPETA AbPKaBa, P YCIOBHE Y€ Cla3Ba MpaBUIIa U € 00CKT Ha Haa30p, kouto Komucusta
€ olpeieNniia 3a eKBUBAJICHTHU HA TE3W ChIVIACHO MPAaBOTO HA EBpomnelickus chio3.

2. O0mro0 1o 50 Ha cto oT akTuBHUTE Ha POHIA B:

a) [IEHHY KHWXa ¥ MHCTPYMEHTH Ha IapUyYHM 11a3ap, EMUTHPAHU WM T'apaHTHUPAHHU OT PETUOHAIHYU WU
MeCTHU opranu Ha PenyOnuka bearapus, Ha appkaBa WieHKa WM Ha TpeTa IbpiKaBa, TOMyCHATH O WU
THPIryBaHU Ha perynupat naszap mno 4wi. 152, an. 1 u 2 ot 31IOU unu TepryBanu Ha APYyT peryiaupaH nasap
B PenyOnuka benrapus nim B apyra abpkaBa Wi€HKa, WIK IOMyCHATH 0 ThProBus Ha o(huIMajeH na3ap
Ha (hoHT0Ba OOpca WM THPTryBaHH Ha IPYT peryIupaH mas3ap B TpeTa IbpKaBa, KOMTO € BKIFOYEH B CIIUCHK,
onobpeH ot Komucusita, unu e npeasuaex B [lpasunara Ha onpa;

0) MHCTpYMEHTH Ha TapUYHHUS Ma3ap, EMUTHPAHH WM FapaHTHPAHU OT PETHMOHATHHU WX MECTHH OpPTaHU
Ha PenyOnuka bbarapus uin Ha IbpiKaBa WiEHKa, U3BBH T€3U, THPTYBaHU Ha PETYJIMPaH 1asap, ako BbPXY
E€MUCHTA WM EMUTEHTA Ha T€3U HHCTPYMEHTH CE OCBINECTBSIBA HAJ30P C LIEJl 3aIllUTa HA HHBECTUTOPUTE
WIN CIIECTSABAHUATA.

3. KopnopaTusHy o0yuraiiuy 1 APyru IbArOBY IEHHU KHIDKA M MHCTPYMEHTHU Ha NMApUYHUS 11a3ap U3BbH
Te3U MO T. 1 ¥ T. 2, TOMyCHATH 10 WK ThPIYBaHU Ha peryiupad nasap mno wi. 152, an. 1 u 2 ot 310U nnn
TBHPryBaHU Ha APYT peryaupad nasap B PemyoOmuka bearapust — no 50 Ha cto oT aktuBuTe Ha POHIA;

4. KopriopaTuBHH 00JHMTranyy 1 JPyTH IBITOBU LIEHHH KHUKAa U HHCTPYMEHTH Ha MapUYHUS Na3ap U3BbH
T€3U 0O T. | U T. 2, TOMYyCHATU OO THPIOBUS WU ThPryBaHU Ha peryivpal nazap mo wi. 152, an. 1 u 2 ot
3I1OU wmm THPTyBaHU Ha APYT peryJIupaH ma3ap B AbpKaBa WICHKa, pa3nndHa ot PemyOnmka brirapus,
WIW TOTTyCHATH JI0 THPTOBUS Ha O(UIMaleH ma3ap Ha GoHmoBa Oopca WK THPTryBaHU Ha IPYT peryJnpaH
masap B TpeTa Ibp)KaBa, ChIVIACHO CHHMCBHK, ofo0peH oT Komwucusra, nim npensuaeH B IlpaBunara Ha
donga — mo 50 Ha cTo OT akTHUBUTE HAa POHIA;

5. 1o 10 Ha cTo ot aktuBuTE HAa DOHMIA — B ISJI0BE HA JPYTH KOJIEKTUBHU HHBECTUITMOHHU CXEMH U IPYTH
MPEeInpUATHS 32 KOJEKTHBHO HHBECTHpaHE, KOWTO OTroBapsT Ha ycioBwsTa Ha 4wi. 4, am. 1 or
3AKUCIAIIKM, HezaBuCcMMO OT TOBa Jalld ca ChC CelajHIle B Abp)KaBa WIEHKA, KaTo Jpyrure
NPEANPHUATHS 32 KOJEKTHBHO MHBECTHpaHE TPsiOBa Ja OTroBapsAT Ha ycjoBusATa mo 4i. 38, an. 1, 1. 5, ©.
»a  SAKHUCIIIKY, n mpu ycioBHE 4Ye CBHITIACHO YUPEIUTSITHUTE aKTOBE WIIM IpaBWjaTa Ha TE3H
KOJICKTUBHM HWHBCCTUIIMOHHHU CXCMU WJIHW MNPCANPUATHA 3a KOJICKTHUBHO HHBECTUPAHEC TE MOI'aT Oa
WHBECTHUPAT:

a) MPEUMYIICCTBCHO B ABJIIOBU EHHU KHUKA U MHCTPYMCHTHU HA MMapUYHUA I1a3ap U

6) o610 He moBede oT 10 Ha CTO OT aKTUBUTE CH B IPYTH KOJIEKTHUBHHA HHBECTUIIMOHHN CXEMHU WX B JPYTH
MPEIPUATHS 32 KOJIEKTUBHO WHBECTUPAHE B JIBJITOBH [[EHHH KHIKA M MHCTPYMEHTHU Ha MApPUYHUS 11a3ap;
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HNPUIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

HNuBecTHIIMOHHA cTparTrerus, NpoaAbJKCHUE

6. Hackopo m3maneHn npexBBpISIEMH JBITOBH IEHHW KHWKA, aKO YCJIOBHATA Ha €MHCHSATA BKIIIOYBAT
MOoEeMaHe Ha 3aJb/DKCHHUE JIa CE MCKa JOMyCKaHe U B CPOK, HE MO-ABIBI OT €/IHA TOIMHA OT U3JIaBAHETO UM,
Ja ObIaT JOMyCHATH J0 ThProBUs Ha ,.bbirapcka donmoBa 6opca” AJl, Ha apyr odunmaneH mazap Ha
dhonmOBa OOpCca WK IPYT peryiupaH mazap, GyHKIIHOHUPAIT PSIOBHO, IPU3HAT U MyOIMYHO TOCTHIICH,
KOWTO € BKJIIOUEH B CHCHK, 000peH oT Komucusita i e npensuseH B [Ipasunara na @onna - 1o 30 Ha
CTO OT akTuBUTE Ha DOHNA;

7. O6mmo 1o 20 Ha cTo oT akTiBHUTE Ha DOHA B MHCTPYMEHTH Ha MAPUYHUS 1a3ap U3BBH Te3U, ThPTyBaHU
Ha peryJMpaH mas3ap, ako BbpXy €MHUCHUATA WM EMUTEHTa Ha Te3H HHCTPYMEHTHU C€ OCHLICCTBSABA HAaA30p
C IIeJT 3alIUTa HA HHBECTUTOPHUTE WIIM CHECTSBAHUATA M OTTOBAPAIIN HA CICTHUTE YCIOBHS:

a) EeMUTHpaHU WIH TapaHTHpPaHH ca OT JIHIE, BHPXY KOETO C€ OCBIIECTBSBA NpYACHIIUMAIEH HAaI30p
CBIIIACHO KPUTEPHUH, OIIPENIEIICHN OT IPaBOTO Ha EBpoIeficKus ChI03, HITH OT JIUIIE, KOETO € OOEKT 1 CIa3Ba
MpaBuia, IPUETH OT CHOTBETHHUS KOMIIETEHTEH OpraH, KOWTO ca IMOHE TOJKOBAa CTPOTH, KOJIKOTO ca
M3UCKBAHUATA, OTIPEJCIICHH OT MPaBOTO Ha EBporelickus chio3;

0) m3mangeHu ca oT eMuTeHTH 1o wi. 38, an. 1, 1. 9, 6. ,,r” ot 3AKWUCAIIKH, oTroBapsmu Ha KPUTESPHH,
omobpenn ot Komucusita, rapaHTHpaIy, Je:

aa) WHBECTHIMUTE B TE3M WHCTPYMEHTH ca OOCKT Ha 3allliTa HA MHBECTUTOPHUTE, CKBUBAJICHTHA Ha
3aIuTaTa, Ha KOSTO MoIeXKaT HHBECTUIINNTE 10 OyKBH ,,a”, ,,0” 1 ,,B” Ha wI. 38, ai. 1, T. 9 3IKUCAIIKU;

00) eMUTEHTBHT € APYKECTBO, YMHTO KalWTal W pPE3epBH ca B pa3Mep HE I0-MaJKO OT JIeBOBaTa
pasroctoitHocT Ha 10 000 000 eBpo, KOeTo MpencTaBs W MyOJMKyBa TOJUINHH (DUHAHCOBH OTYETH B
cpoTBeTCTBUE ¢ UeTBbpTa nupektuBa Ha ChBeTa oT 25 ronu 1978 r., mpuera Ha ocHOBaHue wi. 54, § 3,
OykBa ,ok” oT JloroBopa OTHOCHO TOAMIIHHTE CYETOBOJHM OTYETH Ha HSIKOM BHIOBE [PYKECTBa
(78/660/ENO) miu ¢ Permament (EO) Ne 1606/2002 ra EBponeiickus mapiament u Ha CeBeta oT 19 romm
2002 r. 3a mpuy1araHeTo Ha MeXayHapoAHNUTE CYETOBOIHU CTaHIAPTH, U € JIUIIe, KOeTo (HUHAaHCUpa TpyTa
OT JIPYKECTBA, B KOSTO YYaCTBAT €THO FITU HAKOJIKO JIPYKECTBA, PUETHU 32 THPTOBHUS Ha PETYJINPaH Ma3ap,
WIH JHIe, KoeTo (hMHAHCHpa APYKECTBa 3a CEKIOPHTH3AINA, BBH3IION3BAIM Ce OT OaHKOBA JIMHUS 3a
OCHUTYpsIBaHE Ha JIMKBUIHOCT.

8. llepuBatuBHM ()MHAHCOBY MHCTPYMEHTH BBPXY IBJIITOBH IIEHHHW KHIKA U APYTH HHCTPYMEHTH, B KOUTO
DOoHABT MOXKE J1a HHBECTHPA chriacHo [IpaBuiaTa cu, /Wi BAlyTHU KypCOBE /MM JIMXBEHHU MPOLICHTH,
BKITFOUUTEITHO €KBUBAIIEHTHHU HA TAX MHCTPYMEHTH, 3aIbJDKEHHSITA [T0 KOUTO MOTaT Ja ObAaT U3ITBIHSHU
4ype3 MapyuyHo IUlalllaHe, T0MyCHATH 10 ThProBUA WK ThPTyBaHU Ha peryjupaH nasap mo wi. 152, an. 1 u
2 ot 311D nnu TepryBaHu Ha APYT perynupad naszap B PemyOnuka buarapus uinm B 1ppkaBa WieHKa,
KakTO M JONYCHATH A0 THProBus Ha opuIManeH nasap Ha (oHIoBa Oopca WIM THPryBaHH Ha APYT
peryimpaH maszap B TpeTa Ibp)kKaBa, CHIVIACHO CIIMCHK, of00peH oT Kommcusita, wim TMpenBUIeH B
[IpaBunata Ha PoHOa, WMWK NepUBATUBHU (PMHAHCOBM MHCTPYMEHTH, THPTYBaHH Ha W3BHHOOPCOBH
nasapu, OTroBapsuy Ha ycnoBusita mo wi. 38, an. 1, T. § 3AKUCHIIKU - no 10 Ha cTO OT aKTUBUTE HA
donna;

9. IlpaBa 3a 3anucBaHe Ha KOHBEPTUPYEMHU OOJUTALlMH, APYTH JBITOBH LEHHU KHIKA M HHCTPYMEHTH Ha
MapUYHUS Ta3ap, U3BbH MOCOUYEHUTE B T. 1-8 mo-rope u u3BbH Te3u no wi. 38, an. 1 3SAKUCAIIKU — no
10 Ha cTo ot akTHBHTE Ha DOHIA.

@DoHIBT MOXKeE 12 TPUI0ONBA IEPUBATHBHU HHCTPYMEHTH I10 T. 8 CaMo C eIl XeDKUpPaHe.
®DOHIBT HE MOXKE J]a TPUI00HBA IIeHHU (OJIATOPOIHH) METAHN U CePTU(UKATH BBPXY THX.

[Mpu wopmanuu obctositenctBa JJCK AnrepnatuBa 1 mHBecTHpa NMpEeAMMHO BBB BJIOrOBE B KPEIUTHHU
MHCTUTYLMH U B IBJITOBU IIEHHU KHMKa. KOHKpeTHaTa cTpykTypa Ha aKTUBHUTE 3aBHCH OT MOMEHTHHTE
[a3apHY yCJIOBUS U € IMHAMHUYHA B TPAHUIIMTE HA TOPEIIOCOYEHUTE OTPAaHUUCHHUS.
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Ilapuynu cpeacraa

B xunsou nesa 2022 % ot ob1mara 2021 % oT o01maTa
CTOMHOCT Ha CTOHHOCT Ha

AKTHBHTE AKTHBHTE

be3cpounn 6aHKOBH BJIOTOBE, B JIeBa 5120 23.29 1472 4.60
O6mo 5120 23.29 1472 4.60

Bescpounmnte 6ankoBu Biiorose KbM 31 gexemBpu 2022 1. 1 2021 T. BKIIIOUBAT pa3IUIaNIaTeIIHATE CMETKH

Ha ©oHpa.

Hsama 6J'IOKI/IpaHI/I CyMH 1 APYTYU OIrpaHUYCHUS 34 MTOJISBAHC HA MMApUIYHUTE CPEACTBA HA q)OH,I[a.

Jeno3utn
B xunsou nesa 2022 % ot odmara 2021 % oT obmaTa
CTOMHOCT Ha CTOHHOCT Ha
AKTHBHTE AKTHBHUTE
Cpounu 6ankoeu 610206e, 6 ieéd, 8 m.u.: - - 1649 5.16
C OCTaTh4EH CPOK JI0 3 Mecena - - 1 649 5.16
Oo6mo - - 1 649 5.16

IIapu 1 napu4HU eKBUBAJEHTH

HapI/I‘-IHI/ITe Cp€acTBa U MapUIHUTE CKBUBAJICHTHU 3a LNCJIUTEC HA OTYETA 3a MAPUYHUTEC IIOTOLU CE CHCTOAT

OT CJIICOHUTC cajiga:

B xunaou nesa 2022 % ot odmara 2021 % ot o0mara
CTOMHOCT Ha CTOIHOCT Ha

aKTHBHTE aKTHBHTE

Bescpounu 6aHKOBH BIIOTOBE, B JIeBa 5120 23.29 1472 4.60
O61mo 5120 23.29 1472 4.60
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3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

DOUHAHCOBM AKTHBH, OLCHABAHM 110 CTIPABeJIMBA CTOHHOCT Npe3 ne4yaadaTa uiu 3arydara

B xunsou nesa 2022 % ot odmara 2021 % ot obmarta
CTOMHOCT Ha CTOMHOCT Ha

AKTHBHTE AKTHBHTE

JIbpkaBHU IIEHHH KHIDKA 15105 68.71 24 038 75.17
Kopnopartusuu obnuranun 1760 8.00 2503 7.83
JIsu10Be Ha KOJICKTUBHH MHBECTULMOHHU ) ) 7315 794

cXeMH

O06mro 16 865 76.71 28 856 90.24

,ZI’prdeGHu UCHHU KHUJIca

B xunaou nesa 2022 % oT o01aTa 2021 % ot o0maTa
CTOMHOCT HA CTOMHOCT HA
AKTHBHTE AKTHBHTE

JIbpkaBHY IEHHN KHIXKa,
JICHOMUHHUPAHH B €BPO

15 105 68.71 24 038 75.17

O61mo 15105 68.71 24 038 75.17

Kem 31 gexkemBpu 2022r., DoHOBT mpuTekaBa 9 eMHCHMH AbpKaBHM LeHHH KHIKa (1 emucus Ha
Penry0Onmka Ilepy, 3 emucun Ha Permryonuka Pymbaus, 1 emucus Ha Perryonuka Kasaxcran, 1 emucus Ha
Mekcuko, 2 emucun Ha Pery6muka Manonesus u 1 emucus Ha Penybnuka OuiunuHm), B T. 9.

L] C q)HKCHpaH JINXBCH HpOI_[eHT, TOOUIIIHU KYHOHHI/I IJIalmaHus 1 OCTaTbUCH MaTypI/ITeT Hazg 1 roguHa —
8 emucuu;

e C (pukcupaH JTUXBEH MPOIICHT, TOAUIIHHA KYITOHHH TUIAIIAHUS ¥ OCTaTh4YCH MaTypPUTET oA | ronuHa —
1 emucus.

Kopnopamuenu oonuzayuu

B xunsou nesa 2022 % 0T 001aTa 2021 % ot obdmaTa

CTOHHOCT Ha CTOMHOCT HA

AKTHBHTE AKTHBHTE

KopnopaTtuBHu o0surarum, 1760 3.00 2503 783
JICHOMUHHUPAHH B €BPO

Oouro 1760 8.00 2503 7.83

KoM 31 nekemBpu 2022 r., DOHIBT pUTEKaBA 2 eMUCHU KOPIIOPATHBHH OOJIUTAIUH, B T.4.:

®  C rOJUIIHY KYNOHHU IUIAIIAHUS, OCTAThYeH MaTypuTeT Haj | ronuHa U ¢ GUKCHUPAH JIUXBEH MPOIIEHT
— 2 eMHCHH
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3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

8. ®OuHaHCOBM aKTHBH, OIEHSBAHU IO CIpaBeJJMBAa CTOHHOCT MNpe3 mevyandara WJIM 3aryoara,
NpoabJLKEeHHe

Jlanoee na konekmusnu uneecmuyuonnu cxemu (KHUC)

B xunsou nesa 2022 % oT 001aTa 2021 % or o0mara
CTOMHOCT HA CTOMHOCT HA
AKTHBHUTE AKTHBHTE

,HHJ'IOBQ Ha KOJICKTUBHU MHBCCTUIITMOHHH

- - 911 2.85
CXeMH, ACHOMUHUPAHH B JIeBa
JIsi710Be Ha KOJNECKTUBHU HHBECTHLMOHHH ) ) 1 404 439
CXeMH, ICHOMUHHUPAHH B €BPO
O61mo - - 2315 7.24
9. Texkyuu 3agbiKeHUs
B xunaou nesa 2022 2021
3axb/DKeHUS KbM Y IPaBIBAILIOTO IPYXKECTBO M OaHKaTa - 6 2
JeTro3uTap
O6mo 6 8
10. /IsisioBe B 00pbIIEHUE
B xunaou nesa 2022 2021
Opoii CTOIHOCT opoii CTOIHOCT
Cnbcrosinue kM 01 sinyapu 30 836 477 31 969 27369 474 28 500
EmuTtnpanu gsitoBe npes neproja 839 632 830 10 307 565 10 738
OO0paTHO M3KYIICHH JSUTOBE MIPE3 MepPHoaa (8947 025) (8891) (6840 562) (7 125)
3ary0a 3a roguHaTa - (1929) (144)
CbcerosiHue KbM 31 nekeMBpH 22 729 084 21979 30 836 477 31969

3abenescka: Cuumano om 3 maii 2022 2., @onovm emumupa/(06pamuo uskynysa) yacmuynu 0anose, 4utimo Opoii ce onpeoeis
00 4-u 3nax cned decemuynama 3anemasl.

CeriacHo oOsiBeHaTa MOJMTHKA 32 OTIPEJIeNIsTHE Ha HETHATa CTOMHOCT Ha akTuBUTE Ha DoHa (IpHI1oKeHne
3), HetHaTa ctodHOCT Ha 1 151 kbM 31.12.2022 1. € paBHa Ha 0.96699 nB. (31.12.2021 T.: 1.03673 n8B.)

11. Ilpuxoau oT JUXBH

B xunsou nesa 2022 2021
Pasxo/u 3a quXBHU 10 OAHKOBH BJIOTOBE @) (5)
[Ipuxoau OT TUXBU OT ABIATOBU LIEHHU KHIKA 412 458
0610 405 453
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HNPUIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

3ary0u oT onmepauuu 4 NMOCJeABaIlAa OLEHKA HA ()MHAHCOBU AKTHBH, OLIEHSBAHU 10 CIPaBelJuBa
CTOMHOCT, HETHO

B xunsou nesa 2022 2021
[Ipuxoau OT omepanuy ¥ MmocieBaIia oneHka Ha (PUHAHCOBH
PHXOA batt ABatta ot ¢ 2403 909
aKTUBU
Pa3xoau mo omeparuy U mocieBaia oneHka Ha (GPUHAHCOBH
a pat JBAIIE Ot b (4 649) (1 405)
AKTUBHU
3ary0u oT onepanum 1 nocjaeJBala oleHKka Ha GUHAHCOBH (2 246) (496)
AKTHBH, OIICHABAHH M0 CNIPABEIJINBA CTOWHOCT, HETHO
Pa3xoau 3a BLHIIHHM yCJIYyTH
B xunaou nesa 2022 2021
Bb3Harpaxaenne Ha YIpaBisBamoTo JPY>KECTBO 3a YIIPaBICHNE HA 69 85
nenHocTtTa Ha PoHIa
Br3Harpaxaenue Ha OaHKaTa - ITIO3HUTAp 3a JACTIO3UTapHH YCITyTH 11 12
0610 80 97

CeoriacHo IIpaBunata Ha PoHAA, TOAUITHOTO BB3HATPAXKICHUE HA YTPABISBAIIOTO JIPY>KECTBO € [0
1.00% oT cpemHaTta roaMilHa CTOMHOCT Ha HeTHUTe akTuBuM Ha Ponpa, kato 3a 2022 r. ToOBa
BB3HarpaxaeHue e B pazmep Ha 0.27% (2021 r.: 0.27%).

OnoBecTsiBaHe HA CBbP3aHHU JIMLA

D ,,JICK AnrepratuBa 1” e 060cob6eHO UMYIIIECTBO O€3 OpraHy Ha yIpaBJIeHHE U HErOBOTO YIIPaBIIeHHE
Ce OCBINECTBSABA OT YTPaBIABAMIOTO ApyxkecTBO ,,JICK Ynpasnenne Ha aktusu” A/l.

Axmmonepu Ha ,,JICK Vnopasnenue Ha aktusu” A/l ca:

e banka JICK” A/, gact ot OTII I'pym — 66%);
e OTII ®orx MenumxmbaT” JITH., 9act o OTII I'pym — 34%.

»HACK Ynpasnenue na aktuu” AJl e xouTponupano ot ,.banka JICK” AJl u menpsko ot OTII bauk,
Vurapust (OTII bank e MmaxxopuTapeH COOCTBEHUK Ha KanuTana Ha ,,baaka JICK” AJl). ApyrusT akiuoHep
B YmpasnsBamoto apyxectBo - OTII ,,®oun MeammkmbaT” JITH. € chino kouTponupano ot OTII bank.
CBbp3aHu IUla ca ¥ BCUUKHU ApYyTH ApyxecTBa oT rpynata Ha OTII bank.

KoM 31.12.2022 r., cebp3anure quua ¢ ,,JICK Yopasnenue Ha aktuBu” A/l, mpurexkapaiy Js10BE HA
®oHma ca KaKTo clieaBa;

CBbp3aHo Juue 31 nexkemMBpHU 31 nexkemMBpHU

2022 2021

Bpoii 0ano0se Bpoii 0ano0se

A , JICK Cranpapt” 1 160 000 1 160 000

ITerko KpbcreB KpbeTen ) 28 500
(ITpencenaren va YC Ha Y]] 1 T71. U31. JTUPEKTOP)

O6mmo 1160 000 1188 500
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14. OmnoBecTsiBaHe HA CBBP3aHM JIUIA, MPOAbJIKEHNE
Cpenku c¢ nsanoBe Ha donpga Ha uneHoBere Ha cbBeTuTe Ha “JICK VhpaBnenue na aktusu” A/l u

cBep3aHuTe Juna c¢ JpyxkecrBoro mpe3 2022 1. um npe3 2021 r., mpenctaBeHn 0000IIEHO IO BUA Ha
TpaH3aKIUUTE — U3/1aBaHe/(00paTHO U3KYITyBaHe).

CBbp3aHo JuIe 2022 2021

B xunaou nesa
INerxo Kpberes KpbeTen - 29
(ITIpencenaren na YC Ha Y] ¥ 1. U311 JUPEKTOD) (29) (36)

KoM kpas na 2022 1. He ca naBectupanu cpeactsa Ha [P ,,JICK AnrepnatuBa 1” B Ipyru KOJIEKTHBHU
MHBECTULIMOHHM CXEMH, YIIPABIIABaHU OT YTPaBIABAILIOTO ApykecTBO Ha DoHJa.

B xunsou nesa 2022 2021

JH® ,, JICK Anrepnarupa” - 911

@& ,,JICK Antepunarusa 2” - 1404
p

15. OnoBecTsiBaHe HA MOJUTHKATA 10 YIIPaBJieHHEe HA PUCKa

Ocnosna pamka

Horosopen ¢onn ,,JJICK Anteprarusa 1” e ¢ HICKOpUCKOB Tpoduin. POHABT HHBECTHPA IPEUMYILIECTBEHO
BbB BUCOKOKAUECTBEHU MHCTPYMEHTHU Ha IApUUYHMS Ia3ap, BIOTOBE B KPEOUTHU MHCTUTYLMH U JAbJITOBU
[EHHU KHIKA. Pa3npeeneHneTo Ha MHBECTUIIMUTE MO THITOBE (PMHAHCOBU HHCTPYMEHTH CE OCHIIECTBSBA
CBIIIACHO WHBECTUIMOHHATa MoiuTHKa Ha DoHAa oT mopTPoiIHo MEHWIKBpHUTE. B pesynrar Ha
€CTEeCTBOTO, XapaKTEPUCTHKAaTa M HHBECTULHOHHATA AEHHOCT Ha (OHAA, BIIOKCHHTE CpEICTBa ca
M3JI0’)KEHHU Ha PUCKOBE, CBbP3aHU C (PMHAHCOBUTE HHCTPYMEHTHU U [a3apuTe, B KOUTO CE HHBECTHUPA.

OCHOBHHUTE PHCKOBE Ca:
e  ma3apeH pUCK
®  JIMKBWJICH PHCK
®  KPEIUTCH PUCK
®  OIEpaluoOHEH PHCK

[HonmuTHkaTa 3a ynpaBieHrne Ha piucka Ha DoHIa iMa 3a IIeJT /1a OCUTYPSIBa €KEeTHEBHOTO CIIe/IeHE U OIIeHKa
Ha PUCKOBHUTE q)aKTOpI/I, OKa3Ballyd BJIUAHUEC BbPXY aKTUBHUTC Ha (DOHIIa 1 J1a OrpaHu4v U MUHUMH3HPA
BB3MOXKHUTE HETaTUBHU e(eKTU BBpXy neiiHocTTa Ha Donpma. Cucremara 3a ymnpaBJICHUE Ha PHUCKA Ha
®doHa ce OCHOBaBa Ha IIENIEBO-U3TPaJieHa OpraHu3alloOHHa CTPYKTypa B YIIPABISABAIIOTO APYKECTBO U
[IpaBuia 3a orieHKa U yIIpaBJIeHNE HA PUCKa Ha TOTOBOPHUTE (POHAOBE, OpraHn3upanu ot Hero. [IpaBuiara
perIaMeHTHUPaT METOANTE 33 HICHTH(UIIMPAHE, aHATU3 U U3MEPBAHE HA PUCKOBETE, OTIPEACIAT TUMUTH
KOHTPOITHU MEXaHW3MH, Ne(UHUpAT HWBAa Ha OTFOBOPHOCTH W B3€MaHE Ha peIIeHHS OT CTpaHa Ha
YrpapisBaioTo Ipy>KeCTBO:

e VrpaBuTENEH ChBET
e  [1aBeH M3ITBJIIHUTENIECH AUPEKTOP

e  Puck meammxwp/OTtnen ,, YpaBieHue Ha prucka”
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OnoBecTsiBaHE HA MOJIUTHKATA 10 YNPAaBJIEHNE HA PUCKA, POIbJIKEHHE
OcnosHna pamka, npoovIdceHUe

OCHOBHUTE 1€/ Ha HHBECTUIIMOHHATA TouTrKa Ha DoHpa ca:

L4 HapaCTBaHe CTOMHOCTTa Ha WHBCCTULUUTC Ha MPUTCIKATCIIUTC Ha OSAJIOBC BbB (DOHI[a, MoCpeaACTBOM
pcann3upanHe OT q)OHI[a Ha O0Xo[4 CBbHU3MECpPUM C (I/IJ'II/I II0 BB3MOXHOCT Ha,ELBI/IHIaBaH_I) HHUBaTa Ha
JOXOJHOCT Ha AJITCPpHATUBHU HUCKO PUCKOBU MHBCCTUIIUHU, ITPU TOCMAaHC Ha HUCBK PUCK;

L4 OCI/IprHBaHC Ha MaKCUMaJIHa JIUKBUJAHOCT Ha MHBCCTUIIMUTC HA MIPUTCIKATCINUTC HA OAJIOBC.

Benukn (hrHAaHCOBM WHCTPYMEHTH HOCST PUCK OT 3aryba. To3nm pHCK ce ympaBisiBa MOCPEICTBOM
BHUMAaTeJIeH oA00p Ha (GPMHAHCOBUTE HHCTPYMEHTH CHITIACHO ONPEACICHU IUMUTH. MaKCHUMAaTHUST PUCK
3a (QUHAHCOBHUTE UHCTPYMEHTH CE OTpPE/ENs OT CIpaBeInBaTa UM CTOHHOCT. BCHUKY Ma3apHH MO3UINU
Ha DoHJIa ¥ PUCKOBETE, CBBP3aHHU C TAX CE CIeNAT Ha JHEBHA 06a3a. B mombiHeHNne ce N3roTBAT M MECEUHU
OTYETH, KOUTO C€ MPENICTABAT 3a pasriexaane Ha YC Ha YTIPaBIsABamoTo IPyKeCTBO.

IHazapen puck

[TazapHUAT pUCK € PUCKBT OT HACTBHIIBaHE HA OBICIIM ITPOMEHU B IMa3apHUTE YCIOBHS (KaToO JTUXBEHH
MIPOIICHTH, BaJTyTHHA KYPCOBE, IICHA HA KAINTAJIOBH MHCTPYMEHTH (IICHOBH PUCK) M KPEAWT CIIPEH), KOUTO
MOTaT J1a HAMaJIAT Ma3apHaTa CTOWHOCT Ha (PMHAHCOBUTE aKTHBH W CHOTBETHO HETHHUTE IMPHUXOIU OT
JNEeMHOCTTA.

YpaBnsBamioTo JpyKeCTBO yIIpaBiIsaBa WHBeCTUIUHUTE HAa DOHIA, OTIUTAUKHI TIPOMEHSIITUTE Ce Ta3apHU
ycnoBus. llenta mpu ympaBieHHETO Ha Ma3apHUS PUCK € KOHTPOJ Ha pa3syMHa / MpHEMJIMBA PHCKOBA
€KCIO3UIIMS C OIVIE]] ONTUMHU3UPAHE HA JOXOJAHOCTTA.

[TazapHUAT pHUCK, Ha KOITO € u3noxeH POHABT, Ce ClIeN Ha exxeqHeBHa 0aza. UHCTpyMeHTHTE, B KOUTO
nHBectupa DOHABT, ce mMoaOUpaT Taka, Y€ HWHBECTUIHMOHHUAT mNOpTdein na Oble MakCHMalHO
IuBepcU(PUIIUpPaH U 3aIMUTCH OT HEOMAroNpHUsATHU ABWXCHUS Ha LICHUTE Ha (DUHAHCOBHTE Ma3apu, KaKTo
Y OT CBILECTBEHA EKCIIO3HIIUS KbM WHINBUAYAICH Ma3apeH CEKTOP/KOMITaHHs/EMHUCHSI.

Banymen puck

BanyTHUAT pUCK BB3HUKBA IPU WHBECTUPAHE BbB (PMHAHCOBU MHCTPYMEHTH, ICHOMHHHUPAHU B 4UyXJa
BaiyTa. CeriacHo [IpaBunara 3a ynpasnenue Ha pucka Ha PoHJIa, TpU HAIMYKE Ha aKTUBH IECHOMUHUPAHU
BBB BaJyTa pa3jM4yHa OT €BpO M JieBa BAIYTHHUAT PUCK CE MU3MEpBa 4Ype3 HCTOPHUUYECKa BOJATUIIHOCT Ha
BaJyTHHUS Kypc. PasmpenenenueTo mo BalyTH Ha akTUBUTE Ha QoHAa KpM Kkpas Ha 2022 u 2021 roauna e
KaKTO CJIE/IBa:

B xunaou nesa 2022 % ot o0mara 2021 % ot obmara
CTOHHOCT Ha CTOWHOCT HA

AKTHBHTE AKTHBHUTE

OUHAHCOBY aKTHBH, ICHOMUHUPAHH B JIEBa 5120 23.29 4032 12.61
DUHAHCOBH aKTHUBH, JCHOMUHUPAHU B €BPO 16 865 76.71 27 945 87.39
O6mo 21985 100.00 31977 100.00
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HNPUIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

OnoBecTsiBaHe HAa NOJMTHKATA 10 YipaBJjeHHE HA PUCKA, IPOADBJIKCHUE

Banymen puck, npooviscenue

Juxeen puck

JIuXBeH pUCK € PUCKBT OT 3ary0a, IbJDKallla ce Ha KojeOaHUs B OBJCINUTE MapUYHU IOTOIU HIIH
CIIpaBeINBaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH B PE3yJITaT HAa IPOMEHH B MA3apHUTE JTMXBEHU
TIPOIEHTH.

Ksm JaraTa Ha U3TrOTBAHC Ha OTUYCTA 3a q)HHaHCOBOTO CbCTOAHHEC Ha (DOHI[a HAMaA JIMXBOYYBCTBUTCIIHU
acuBH, mopaanu KOECTO OCHOBHUSAT JIMXBECH PUCK, HOCCH OT q)OH):[a, € CBbpP3aH C OIMMACHOCTTA €BCHTYAJIHUTC
6’LZ[GH_II/I MMPOMCHU B JINXBCHUTC paBHUIIA [1d pe(I)J'ICKTHpaT B [NIOHU’KCHUC Ha CIIpaBCAJInBaTa CTOMHOCT Ha
JINXBOHOCHHUTE MY CI)I/IHaHCOBI/I AKTHUBHU.

EKCI’IOB’ul(u}l KbM JIUXBEHUA PUCK

DUHAHCOBUTE UHCTPYMEHTH, KOUTO Ca OCHOBEH M3TOYHHK Ha JIUXBEH pUCK 3a DoHAa ca IbAroBUTE LICHHU
kHmwka. [Ipu WHCTpYMEHTHTE ¢ (pUKCHpaH JOXOH, PUCKBT OT oOe3leHKa ce gopMupa B pe3yiTar Ha
MIPOMEHHM B Ma3apHUTE JIMXBEHU HUBA, IOKATO MPH TE3W C IIaBalla JUXBa, PUCKHT BH3HUKBA B Pe3yaTaT
Ha nnpomenu B yiuxBeHus uHaeke (EURIBOR), ¢ koliTo € 00BBp3aH ChOTBETHUS HHCTPYMEHT.

Benuku IIpe€aO0CTaBCHU 0aHKOBM BJIOI'OBE ca C (1)I/IKCI/IpaH J0XO0 1 HE Ca M3JIOKCHU Ha JIMXBCH PUCK.
Ananusz na yyecmeumeinocmma Kom JIUX6EeH DUCK

VYpaBinsBaiioTo APYKECTBO H3MEpBa JIMXBEHHMS PHUCK IMOCPEIACTBOM MeETOJa Ha MOAM(HIMpaHaTa
moparus. JlropaiusaTa e U3UMCIIIBa 3a BCSIKA €IHA KHUTA MOOTACIHO, KaKTO U 3a IeNIUs MOPTQeia ot
o0IUraIum.

B xunsaou nesa 2022 Cpenna Momndunn- 2021 Cpenna Moaudunm-
AOXOHOCT paHa JOXO/THOCT paHa
10 Majeka A0panust 10 majeka Aopanusi

C duxcupany kynoHHu 16 865 4.24% 2.39 26 541 0.47% 3.13

I1alaHus

O6mo 16 865 4.24% 2.39 26 541 0.47% 3.13

Ha 6a3ara Ha M34nClIeHUsITa 3a JIOpalUiITa C€ aHAIM3UPa U YyBCTBUTEIHOCTTA HA (PMHAHCOBUTE aKTUBU
KbM OIpEAENICHH CTaHAAPTHH JUXBEHU clieHapuu. CTaHIapTHUAT CIEHAapHuil, KOWTO ce pa3riexia 3a
aHaJi3a Ha YyBCTBUTEIHOCTTA KBbM JIMXBEH PUCK BKIIoYBaT 50 0a3UCHU TOYKM Ha MapasIeIHO HApacTBaHE
U CIIaJl Ha BCUYKH KPUBH Ha TOXOIHOCT.

[Napanenna mpomsiHa Ha IUXBEHUTE HUBA ¢ 50 0a3MCHU TOYKU KbM 31 TekeMBpH OM yBeIMuuiIa (HaMania)
HETHAaTa CTOMHOCT Ha akTmBHTe Ha (DOHIA ChC CyMHTE IMOKa3aHW B TaOIUIATa TO-AONY. AHAIHU3BT
JIOITyCKa, Y€ BCUYKH JPYTH IPOMEHIIUBHY, B T. 4. M BAITyTHUTE KypCOBE €a MIOCTOSHHHU.

B xunaou nesa 2022 2021

+50 bp -50 bp +50 bp -50 bp
C ¢uKcHpaHy KyIIOHHU IUIAIIaHHs (201) 201 (416) 416
O6mo (201) 201 (416) 416
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HNPUIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

OnoBecTsiBaHe HA MOJUTUKATA MO YIPaBJeHUEe HA PUCKA, MPOIbJKEHUE
Lenosu puck

lleHOBHAT pUCK € PUCKBT OT CHaJ B CTOWHOCTTa Ha ()MHAHCOB MHCTPYMEHT WM Ha moprtdeiina ot
(MHAHCOBM aKTWBH, ABJDKAII c€ Ha (DaKTOPH pa3IMyHU OT Te3W, BH3HUKBAIIM OT JMXBEH WJIN BalyTeH
puck. Toa Morar fa ca GpakTopu crienin(pUIHO OTHACAIIN C€ O IaJICH HHCTPYMEHT WIJIM HETOBUS EMHUTEHT,
KaKTO ¥ OT 00II0-na3apHu (aKTOpH, 3acsralli BCHYKH WHCTPYMEHTH THPTYBaHM HAa ChOTBETHUS T1a3ap
(cucremeH puck). LIeHOBHAT pHCK BKITFOYBA M KPEAWT CHPE PUCK, KOWTO MPECTABIISIBA PUCKBT OT CIajl B
[IeHaTa Ha JBJITOBUTE MHCTPYMEHTH MOpaIy YBETHUYEHHE Ha U3UCKyeMaTa PUCKOBA MTPeMHUs 32 KOHKPETEH
EMHUTEHT WM OOILI0-TIa3apHO pa3IIMpsiBaHe Ha KPEIWTHUTE crpenoBe. Tl KaTo BCUYKH (PHUHAHCOBU
WHCTpyMeHTH Ha DoHMA ce OTYMTAT MO CHpaBeUIMBa CTOMHOCT, BCHYKH IIPOMEHH B Ma3apHUTE YCIOBUS
peduekTupar BHpXy HETHHTE NPUXOIM OT WHBECTHIIMOHHA NeiHOCT. LleHOBHWAT pHCK ce yIpaBiisiBa
OCHOBHO, Upe3 Ch3JJaBaHETO U MOJABPKAHETO Ha JuBepcuUIpaH MopTdei oT HHCTpyMeHTH. ChriiacHO
[IpaBunaTa 3a OlleHKa W yTNpaBJIEHHWE Ha PUCKA, MOJEIBT 32 U3MEPBaHE Ha I[CHOBUS PHCK HAa aKIWU U
JISUTOBE Ha KOJIEKTHBHYU MHBECTHIIMOHHM CXEMH € 0a3upaH Ha IMOKa3aTelH 3a NCTOPHYECKa BOJIATHUIIHOCT,
M3MEepeHa Ype3 CTaHIaPTHO OTKIOHEHHE U €KCIIO3HUIIHSL.

B cneanara tabmuia € mpeacTaBeHa o0IaTa CTOWHOCT HAa (DMHAHCOBUTE WHCTPYMEHTH, MOPaXKIalld
IIEHOBHU PUCK:

Kbm 31.12.2022 BAJIyTa CTOMHOCT % ot c
odmara (Mece4HO)

CTOMHOCT Ha
B xunsou nesa

AKTHBHUTE
JIOBE HA KOJIEKTHBHU
Ha BGN - - -
HMHBECTHUIIMOHHHU CXECMU
SJIOBE HA KOJIEKTUBHU
A EUR - - -
WHBECTULIMOHHU CXEMH
Kbm 31.12.2021 BAJIyTa CTOMHOCT % ot c

odmara (Mece4HO)

CTOMHOCT Ha
B xunsou nesa

AKTHBHTE
JIss10BE Ha KOJIEKTUBHU BGN 911 2.85 0.13%
WHBECTUIIUOHHU CXEMU
JIs510BE Ha KOJIEKTUBHU EUR 1404 4.39 0.12%

WHBCCTUIIMOHHU CXCMHU

B cnenpamara tabnuna e mpeacraBeHa o0IIaTta CTOWHOCT Ha (PMHAHCOBUTE WHCTPYMEHTH, TOPaXKIAIlN
[IEHOBH PHCK, pa3mpe/elieHa 1Mo reorpad)CKu MpU3HAK Bh3 OCHOBA HA PETUCTpAIUATa UM Ha OCHOBEH
peryJuMpaH nasap, a B Cliydail Ha JIMIICa Ha TaKbB — JIbpyKaBa HA PETUCTPAIUSI HA EMUTCHTHUTE:

B xunaou nesa 2022 % ot odmara 2021 % ot o0mara
CTOMHOCT Ha CTOIHOCT Ha

aKTHBHTE aKTHBHTE

TobpryBanu Ha U3BBHOOPCOBO, B T.4.: - - 2315 7.24
Pemry6nuka brirapus - - 2315 7.24
O6mo - - 2315 7.24
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HNPUIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

OnoBecTsiBaHe HAa NOJMTHKATA 10 YipaBjeHHEe HA PUCKA, IPOADBJIKCHUE, IPOABJIKCHUE

Kpeoumen puck

KpeauTHUsAT pucKk € Bb3MOXKHOCTTAa OT HaMaJlsIBAHE HA CTOMHOCTTA Ha TIO3MIIUATA B ONPE/IC/ieH (PUHAHCOB
WHCTPYMEHT IIPH HEOYAKBaHH CHOUTHS OT KPEIUTEH XapaKTep CBbP3aHH C EMUTCHTHTE Ha (DMHAHCOBU
WHCTPYMEHTH, HACPEelIHa CTpaHa 1Mo OOPCOBU M M3BHFHOOPCOBU CIENKH, KAaKTO U JbPKABUTE, B KOUTO TE
WU3BBPIIBAT JEUHOCT.

[IpaBunaTa 3a orleHKa ¥ ympaBiIeHNe Ha pricka Ha DOHa pa3rpaHNYaBaT CIIEAHUTE THITIOBE PUCK:

e Koumpacenmen puck - PUCK OT HEU3NbIHEHHE HAa 3aJBJDKEHUATAa OT HACpPEIHATa CTpaHa IO
U3BBHOOPCOBH CIICIKH;

o Cemvamenm pUckKk - Bb3MOKHOCTTa (DOHI[’BT Ja HC IMOJYy4YH HACPCHIHU MAapUIHU CPEACTBA HIIHU
(I)I/IHaHCOBI/I HUHCTPYMCHTU OT KOHTPArCHT Ha AaTaTa Ha CCTBJIMEHT, CJICA KaToO TOM € U3II'BIHUI
3aABJDKCHUATA 1O JaJ€HU CACIIKA KbM TO3U KOHTPArCHT.

° HHG@CWluquHeH er()umeH PUCK - PUCKBT OT HaMaIdBaHC Ha CTOMHOCTTA Ha WHBCCTHIMATA B
AaJCHa ABJIroBa NCHHA KHUTra Mopaan KpEAUTHO crouTHE npu €eMUTCHTA HA TO3UW MHCTPYMCHT.
er)lI/ITHOTO crOuTHE BKIIOYBA OOSBIBAaHE B HCCBCTOATCIHOCT, HeHJ’IaTC)KOCHOCO6HOCT,
CBhIICCTBCHA MPOMAHA B KallUTAJIOBAaTa CTPYKTypad, HaMaJIIBaHC Ha KPCAUTHUSA pCﬁTHHF " ap.

KoM 31.12.2022 1., @OHABT HAMA MO3UIUH B IEPUBATUBHU (PMHAHCOBU MHCTPYMEHTH.

3a meproma 01.01.2022 r. — 31.12.2022 1., POHIBT HE € CKIIOYBAJ CIEIKU C JCPUBATHBHY (DHMHAHCOBH
HHCTPYMEHTH U PEIO CHENIKHU.

3a nepuozga 01.01.2022 r. —31.12.2022 r., ®oHABT HE € OWJI CTpaHa MO CIENKH 3a (UHAHCHUPAHE C IIEHHU
KHWKa M CyaItoBe 3a 00Ia JOXOAHOCT.

KpenutHaTa ekcrio3uIus KbM JaTaTa Ha M3TOTBSHE HA OTYETa 32 (HUHAHCOBOTO CHCTOSIHUE, € (POPMHpaHa
oT obmara OanaHcoBa CTOMHOCT Ha pa3IUIaIlaTeIHUTE U JETIO3UTHA CMETKH B OaHKH M MHBECTHLIUUTE B
JUBIITOBA UHCTPYMEHTH (110 OpyTHA IIeHa):

B xunaou nesa 2022 % ot obmara 2021 % ot obmara
CTOIHOCT Ha CTOMHOCT Ha

AKTHBUTE aAKTHBHTE

IMapuunu cpencrea 5120 23.29 1472 4.60
Jemnozutu - - 1 649 5.16
JbIroBy LIEHHU KHUXKA 33 ThPTryBaHe 16 865 76.71 26 541 83.00
O6mo 21985 100.00 29 662 92.76

®DOHABT MMa UHBECTUIIMU B Uy XKJIECTPAHHU KOPIIOPATHBHU U AbPKaBHU [ICHHH KHIKA. VIHBecTUIIMHTE B
JUBJITOBY IICHHH KHIDKA, U3/1aJICHU 4y KICCTPAaHHU EMHUTCHTH (TPEACTaBeHU 110 OpyTHA 1eHa) ca 76.71% ot
obmmmre aktuBr Ha DoHMA. AHAIM3BT HA UHBECTUIIMOHHUS KPEIUTEH PUCK CE M3BBPIIBA UHAUBUYATHO
3a BCEKH OTJCJICH CIy4al KaTo ce B3eMaT MPEABH] U KOHKPETHHUTE Ma3apHu o0cTosATencTsa. Jlo romsma
CTeTICH YIPaBJICHUETO Ha KPEJUTHHS PUCK € 0OBBP3aHO U C JIMMUTHTE 32 KOHIICHTPAIIUS, ONIPE/ICIICHU 32
®doHa, KOUTO PErIaMEeHTUPAT MAKCHUMAIHO JOMYCTUMO HHBO HAa KOHIICHTpAIUS HAa MHBECTUIUHUTE 10
EMHUTCHTH U IPYMH OT eMUTECHTH. [10 TO3M HAYMH Ce OCUTYPSIBA U TUBEPCU(PHUKALINSI HA KPSUTHUS PHCK.

AHanu3 Ha KadecTBOTO HA IPENOCTaBEHHUTE OaHKOBM BJIOrOBE, Ha 0a3a OLIEHKaTa Ha KPEAUTHHUTE
WHCTUTYIMH Ha pedTwHroBaTta areHims Fitch, mpupaBHeHa KbM cKajara Ha peHTHHTOBAaTa arcHIUS
,»Crangapt enn [lyspc” (mpeacraBeHr o OpyTHa CTOHHOCT) € KakTo ClefBa:

B xunsou nesa 2022 % ot o0mmara 2021 % ot obmIaTa
CTOMHOCT HA CTOMHOCT Ha
AKTHBHTE AKTHBHTE

Bankosu Biorose
or BBB+ 10 BBB- 5120 23.29 3121 9.76

O6mo 5120 23.29 3121 9.76
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HNPUIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)

3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

OnoBecTsiBaHe HAa NOJMTHKATA 10 YipaBjeHHEe HA PUCKA, IPOADBJIKCHUE, IPOABJIKCHUE

Kpeoumen puck, npoovircenue

AHanu3 Ha KauecTBOTO Ha KpEAWTHATa SKCIO3UIINs, Ha 0a3a OleHKaTa Ha PEUTHHTOBaTa areHIus ,,CTaHmapT eHI

[Tyspc” (mpencTaBeHn 1o OPyTHA [IEHA) € KaKTO CIIE/BA:

B xunsou nesa 2022 % oT o0mmaTa 2021 % ot odImara
CTOMHOCT HA CTOMHOCT Ha
AKTHBHTE AKTHBHTE
Jbp>kaBHU IICHHU KHIDKA

ot BBB+ 1o BBB- 15105 68.71 24038 75.17

Kopmopatusau o0nuranmm
ot BBB+ 10 BBB-* 1760 8.00 2503 7.83
0610 16 865 76.71 26 541 83.00

* Bratouenu ca KopnopamueHu ooauzayuu, koumo He ce oyenaseam om ,, Cmanoapm eno Ilyvpc” kamo e 3em pelimunesm um om
azenyus ,, Myouc *“ npu cbomeemnomo npupaeHa8ane Ha cKaiume.

Pasnpenernennero Ha MHBECTUIIMUTE B OOJHMraiuu (IPeICTaBeHU MO OpyTHA IIeHA) M0 MKOHOMHYECKH OTPaCiu €

KaKToO cCJICaBa:

B xunaou nesa 2022 % oT o01IaTa 2021 % ot od1aTa
CTOMHOCT HA CTOMHOCT HA

AKTHUBHTE AKTHBHTE

JbpkaBeH AbIr 15 105 68.71 24 038 75.17
DuHAHCOBH WHCTUTYIIAN 1760 8.00 2503 7.83
06110 16 865 76.71 26 541 83.00

KbMm Kpas Ha nepuoga HsaMa CbIIECTBCHU KOHUCHTPpAUU Ha KPECAUTEH PUCK IO OTACIIHU EMUTCHTH.
CprKTypaTa Ha HOpT(l)CﬁJ'Ia OT AbPKABCH ABJIT 10 CTPAHU-CMUTCHTH (Ha baza ABbPIKaBHU ICHHU KHUKA, TPEACTaBCHU

o OpyTHA IIeHA) € KAaKTO CJIeBa:

HNHBecTHIMOHEH 2022

B xunaou nesa peiiTuHr % o oBumaTa

S&P CTOIHOCT HA AKTHBUTE
PenyOnuka PymbHus BBB- 4368 19.87
Peny6nuka Unnone3uns BBB 2 829 12.87
Peny6nuka Kazaxcran BBB- 1443 6.56
Peny6nuka [epy BBB 2 090 9.51
MexkcukaHCKH CheTUHEHH IMIAaTH BBB 2419 11.00
Peny6nnka OumunuHu BBB+ 1956 8.90
O6mmo 15105 68.71

HNHBecTHIMOHEH 2021

B xunaou nesa peiiTunr % o oBumaTa

S&P CTOIHOCT HA AKTHBUTE
PenyOnuka XbvpBatcka BBB- 1 966 6.15
Peny6nuka PymbHUS BBB- 5524 17.27
Peny6nuka UnnoHe3uns BBB 4520 14.14
Peny6nuka Kazaxcran BBB- 3504 10.96
PenyOnuka [lepy BBB+ 2419 7.56
MeKCHKaHCKH ChEeIMHCHU IAaTH BBB 4 003 12.52
Peny6nuka OwimnuHu BBB+ 2102 6.57
O6mo 24 038 75.17
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HNPUIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022
OnoBecTsiBaHe HA MOJUTUKATA MO yIPaBJeHUE HA PUCKA, MPOIbJKEHUE, IPOABIKEHNE

Kpeoumen puck, npoovidicenue

MaryputerHara CTpyKTypa Ha MopTdeiiia OT AbPKaBeH ABIT 110 CTPaHU-EMUTEHTH € KaKTO CIIe/[Ba:

KbMm 31.12.2022 o1 m. Or1 10 Or3m. Orlao HaaSr. 0610
B xunaou nesa 3m. polr. 5r.

Pemmy6nnka PymbHMS - 64 9 4295 - 4368
Peny6iinka MHmone3ms - - 35 2794 - 2 829
Peny6nuka Kazaxcran - - 1443 - - 1443
Peny6nuka I[lepy 54 - - 2036 - 2090
MeKCUKaHCKU ChbeTUHEHH IATH - - 30 2 389 - 2419
Peny6nuka ®Owmnuau - - 4 1952 - 1956
O6wmo 54 64 1521 13 466 - 15105
K»m 31.12.2021 Molm. Orlgo Or3m. Orlpo Hag5Sr. 0610
B xunaou nesa 3m. polr. 5r.

Peny6nuka XbpBaTcka - 43 - 1923 - 1 966
Peny6Onuka PymbHus - 64 12 5448 - 5524
Peny6nuka Munonesus - - 55 4 465 - 4520
Peny6nuka Kazaxcran - - 8 3496 - 3504
Peny6nuka Ilepy 54 - - 2365 - 2419
MeKCHUKaHCKU ChbeJUHEHU LATH 17 - 30 3956 - 4003
Pemry6nuka OunumuHu - - 3 2099 - 2102
O6mo 71 107 108 23752 - 24038

Jlukeuoden puck

OOImuMAT NUKBUACH PHUCK TPEJACTaBIsABa PUCKBT B ompeneieH MoMeHT (DOHIBT ga HE pasmoiiara ¢
JOOCTATBhYHO JIMKBUIHHU CpeI[CTBa 34 UBIIBJIHCHUECTO HA CBOUTC 3aABbJIZKCHUA I10 O6paTHO I/ISKYHYBaHe Ha
JIUTOBE, B PE3YJITAT Ha KOSTO Jia Bb3HUKHE HEJJOCTUT U CE HAJIOKU MPOo1axk0a Ha aKTHBY WM MPUBIMYAHE
Ha CPEJICTBA NP HEOIATONPUSATHY Ma3apHH YCIOBHA. JINKBUIHUAT PUCK CHIIO Taka MOXKe U Ja Bh3HUKHE
KaTo CICACTBHE OT HHUCKATa JUKBHIHOCT Ha KAIUTAJIOBHS Ta3ap, KaKTO W IPH HEOOWYAHO TOJeMH
HOp’b‘IKI/I 3a O6paTHO I/ISKYHyBaHe Ha O4JI0B€, KOUTO MOTraT Ja JOoBEaaTr J0 HaqepnBaHe Ha HapHHHHTe
cpeacrtea Ha DoHpa.

DoHABT € UTHKEH Ja MOANbPKa TakaBa CTPYKTypa Ha aKTHBHUTE U MACUBUTE, KOSATO My IO3BOJIABA Aa

OCBIIIECTBSIBA OE3MPEIATCTBEHO [EHHOCTTa CH KaTO IOracsiBa CBOSBPEMEHHO 3aJbJDKCHUATA CH Ha

pasyMHa meHa 6e3 J1a ce Hayiara nMpuobp3aHa pa3npoaak0da Ha JOXOMOHOCHH akTHBH. DOHABT IpHUBIHYA

CPEeJCTRBA IMOCPEACTBOM EMHUCHS Ha COOCTBEHH JISJIOBE. Y IPABJICHUETO M OABP)KAHETO Ha JIMKBUIHOCTTA

Ha DoHAa ce OCBHIIECTBABA OT YIMPABISABALIOTO IPYXKECTBO, chriacHOo [lpaBuia 3a moaabp:KaHe U

yIpaBlieHHe Ha JUKBUAHOCTTA Ha Donpa. [IpsikaTa OTTOBOPHOCT 3a YNPABJICHUETO U MOJIbPKAHETO Ha

JUKBUIHOCTTA € Ha OTAeN “YmpaBieHue Ha MOpTdeinn”, a ITUKBUAHUAT PUCK CE CIEAU OT OTIET

,, YTIPaBJICHHE HA pUCKA~. 32 OTUYETHOCTTA Ha JUKBUIHUTE CPEJCTBA OTroBaps ornen “CueToBOACTBO”, a

3a BBTPELIHUS KOHTPOI - 0T1eNd ,,ChOTBETCTBUE .

OCHOBHUTE NMPUHIUIN, KOUTO YIIPABISIBAIIOTO APY>KECTBO ClIe[[Ba MPHU MOJABPKAHETO U YIPABICHUETO

Ha JIUKBUJHUTE cpelcTBa Ha POHJA, ca KAKTO ClIeBa:

e Cra3BaHe Ha MpaBUJIATa, 3AJI0KEHU BbB BHTPEIIHUTE JOKYMEHTH Ha DOoH/a, KAKTO U U3UCKBAHUSITA 32
JUKBUIHOCTTA, PETIIAMEHTUPAHN BHB BCUUKH 3aKOHOBH U MTO/I3aKOHOBH HOPMATUBHH aKTOBE, KACACIIIH
donpna;

® TIOCTUTaHE Ha ONTHMaJHA TUBEPCU(UKAIIUS HAa MHBECTUIIMOHHUS MTOPTHEi;

e aHaJW3 U aJICKBATHO YIIPaBJICHUE HA MAPUIHUTE MOTOLIH;

® IUIAaHUpPAHE Ha U3BBHPEIHUTE 0OCTOSITEIICTRA.
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MNPUJIOKEHUSA KbM I'OJUITHUA ®UHAHCOB OTUET (ITPOABJI’)KEHUE)

3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

OnoBecTsiBaHe HA MOJUTUKATA MO yIPaBJeHUE HA PUCKA, MPOIbJKEHUE, IPOABIKEHNE

Juxeuoden puck, npooviicenue

Cra3BaHeTo Ha M30pPOCHUTE TMO-TOpE MPUHIMITA UMAT 3a IIeJ OCHUTYPSIBAaHETO Ha 3alllTa Ha MpaBara U

HHTCPECUTE HA IIPUTCKATCIINTE HA JAJIOBC Ha ®oHma n H30STBAaHETO HA IMMOTCHUIHAIHU JIMKBUIHN KPU3H.

[To-moy ca mpencTaBeHn TaOHIH 3a TaAeKHATA CTPYKTYpa MO OCTaThueH MaTypuTeT KbM 31.12.2022 T.
n31.12.2021 r.

Kbm 31.12.2022 Mol Orlme Or3m. Orlpo Hag 5. be3 O6mo
M. 3m. nolr. 5r. MaTypHuTeT

B xunsou nesa

AxTHBH

(DHHAHCORH AKTHEH 32 54 64 1531 15216 . - 16865
ThpPryBaHe

[Mapuunu cpencrea 5120 - - - - - 5120
00110 AKTUBHU 5174 64 1531 15216 - - 21 985
Texyum 3aabKEHUS 6 - - - - - 6
00110 3aaBbJKEHUS 6 - - - - - 6
Kbm 31.12.2021 Mol Orlmo Or3m. Orlpo Han Sr. be3 Oo6u10

M 3m nolr. 5r. MaTypHuTeT

B xunsou nesa

AxTHBH

DHHAHCOBH AKTHBI 32 71 107 121 26242 - 2315 28856
TbpPryBaHe

IMapuunu cpencrea 1472 - - - - - 1472
Jemno3utu 1499 150 - - - - 1 649
OO0 aKTUBHU 3042 257 121 26 242 - 2 315 31977
Texymu 3a1bKEHIS 8 - - - - - 8
00110 3aabJEKEHUS 8 - - - - - 8
Onepauyuonen puck

OnepanmoHHUAT PUCK € PUCKBT OT AUPEKTHH I MHAWPEKTHH 3aryOu, B pe3yJTaT Ha YOBEIIKHU TPEIIKH,
MIPOITYCKH B CHCTEMHUTE, HEITOAXOISINN TPOIEAYPH U KOHTPOJ MM 3aryOW JB/DKAIIA C€ Ha BHHITHATA
cpena ,BKIIIOUUTETHO U Ha MpaBeH puck. OMeparmoOHHUSIT PUCK MOKE Ta OBJIe PUCK OT OTEepaIiui, pUck OT
WHGPOPMAITIOHHUTE CUCTEMH, PUCK OT YOBEIIKU PECYpPCH, PUCK Ha OOKpHKaBalaTa cpea.

OnepauroOHHUAT PUCK, O00EKT Ha Koito e doHga, MpoM3NIHM3a OT ONEPAlMOHHUS PHUCK, CBBP3aH C
OpraHM3anyaTa U AEWHOCTTa Ha YTPaBJIABAIOTO APYKECTBO. B Ta3u Bpb3Ka, OMEpPAIMOHHUAT PUCK Ce
CJIeIM Ha HUBO YTIPaBIsABAIIO JPYKECTBO B CbOTBETCTBHE ¢ [IpaBuiara 3a olieHKa U yIpaBiIeHHE Ha pUCKa
Ha ©@onpa u [lpaBunara 3a ynpasnenue Ha pucka Ha Y/ ,,JICK YnpaBnenue na aktusu” A/Jl.

OrnepalinoHHUSI PUCK C€ PEryJiupa ChbIIacHO CTPATETHUTE 32 YIIPABICHUE Ha BUAOBETE ONEPAIIMOHEH PUCK,
nedunupanu B [IpaBunata. B nombiiHeHue, B YIpaBisBaIOTO JPYXKECTBO € MPHETa M MPOLEAypa 3a
crOVpaHe Ha TaHHU 32 ONEPaTUBHO-PUCKOBH CHOWTHS M JOKIAABAHE HA MHIIUICHTH.

B crotBerctBue c IlpaBunaTta 3a ympaBieHHEe Ha pHCcKa Ha YMPaBIABAIIOTO JAPY>KECTBO HaW-MalIKo
BEJHBK TOJIUIIHO C€ M3TOTBSI OTYET 3a XapaKTePUCTHKATa M HUBOTO HA PUCKA, CBBP3aHU C MPOIECUTE U
cucremuTte Ha Jlpy»KecTBOTO.
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HNPUIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

HPH6HH3HTCJ1HI/I CYC€TOBO/IHM OLHCHKHA U JOIIYCKAHUSA

Ouyenka no cnpagednuea cMmouHocm

JIpy’KecTBOTO ompenens CHpaBeIIMBa CTOMHOCT, M3MOJI3BAKW CleNHATA iepapXus, KOATO OTpa3sBa
3HAYMMOCTTA Ha (paKTOpPHUTE M3MOJI3BAHU 32 OTPE/ICISTHE Ha CIIPaBEINBa CTOHHOCT:

Hugo 1 - Bxomsmmre qaHHW HAa HUBO 1 ca KOTHpaHHUTE (HEKOPWUTHpAHM) IEeHH Ha MHCTPYMEHTH Ha
AKTUBHUTE Ma3apH 3a UICHTHYHU (PHMHAHCOBU UHCTPYMEHTH;

Hugo 2 - BXoasmmTe JaHHW HA HAUBO 2 ca BXOJAIIM AHHU 3a JAJCH aKTUB WM MACUB, PA3IUIHU OT
KOTHPAHUTE [IEHU, BKIFOYEHU B HUBO 1, KOWTO, MPSIKO MM KOCBEHO, Ca JOCTHIIHU 3a HaOIIOICHHE.
Ta3u kareropusi BKJIIOYBA MHCTPYMEHTH, OIEHSBAaHW W3MOJ3BAaKW: KOTHPAHW IEHH Ha IOJ00HU
aKTHBY WM MACUBH HA aKTUBHU Ma3apy; KOTUPAHU IICHU HA WICHTUYHHU WIH MOJOOHU aKTHBH WU
MACHMBU Ha Ma3apu, KOUTO HE C€ CUMUTAT 3a aKTUBHU; JPYTH TEXHUKH 32 OLICHABAHE, KHAECTO BCUUKHU
3HAYUMH BXOJISIIM JaHHU Ca MPSIKO WM KOCBEHO IOCTHITHHU 32 HAOIIOJCHHE, U3MO0M3BaliKN TTa3apHU
JIaHHU;

Hugo 3 - BxoasmmuTe JaHHN Ha HUBO 3 ca HEHAOJI01aeMy BXO/ISINY JAHHM 32 JaJICH aKTHB UJTU ITACHB.
Ta3u kaTeropusi BKIIOYBA BCUYKU MHCTPYMEHTH, IIPU KOUTO TEXHUKATa 3a OICHSIBAHE HE BKIIOYBA
HaOII0aeMy BXOJSIIH JaHHA U HEHAOII0JJAEMHUTE BXOJSIIN JaHHH UMAT 3HAUUTENIeH eEeKT BbpPXY
OIIEHKaTa Ha MHCTpyMeHTa. Ta3u kareropus BKIIOYBA HHCTPYMEHTH, KOUTO C€ OIIEHsABAT Ha Oa3aTa Ha
KOTHpPAHU IICHM Ha TMOJO0HM MHCTPYMEHTH, KBICTO 3HAUMUTEIIHU HEHAONIOMaeMU KOPEKIUH WU
MPEANOJIOAKEHHUS CE U3UCKBAT, 32 1a OTPA3ST PA3IUKUTE MEXKAY HHCTPYMEHTHUTE;

QDunancoeu UHCMpYyMeHRmu omyemenu no cnpaeewluea cmoiinocm

Ta6J11/1uaTa no-A0Jy HOpCACTaBs aHalIn3 Ha (I)I/IHEIHCOBI/ITG HUHCTPYMCHTHU, OTUCTCHHU IO CIIpaBCIJIMBa
CTOﬁHOCT, CIiopca U3IOoJ3BaHaATa ﬁepapxml.

B xunaou nesa Opuna. Huso 1 06110
31 nexemBpu 2022

JIbprKaBHU LIEHHU KHMXKA 8 15 105 15 105
KopnopatuBau oGmrarimi 8 1 760 1 760
O61mo 16 865 16 865
B xunaou nesa HOpwna. Huso 1 06110
31 nexemBpu 2021

JIbprKaBHU [IEHHU KHMXKA 8 24 038 24 038
Kopnoparusau obiuranuu 8 2503 2503
KonekTnBHY HHBECTHIIMOHHU CXEMHU 8 2315 2315
O61mo 28 856 28 856
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HNPUIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

I pu6au3nTe HU CHeTOBOAHU OLEHKH M T0NMyCKAHNUS, NPOABbJIKEHHe
Ouenka na punancosume aKmueu, OYEHACAHU NO AMOPMUIUPAHA CHIOTHOCH
Onpeodenane na pasama na punancosume aKmueu, OUEHAGAHU RO AMOPMUIUPAHA CHOUHOCH

B crotBeTcTBHE ¢ M3ucKkBaHMATa HAa MC®PO 9, Ipu MEPBOHAYATHOTO MPU3HABAHE M BIIOCJICICTBHE KBM
BCEKH OTUYETCH Nepuo1 (PMHAHCOBUTE aKTUBH CE PUYHCISABAT KbM HAKOS OT CIICTHUTE TpH (asu:

e daza 1 — o0cmyXBaHM aKTHBH 0€3 3HAYUTEIIHO YBEIMYCHHE HA KPEIAUTHUS PUCK CIE[
MIPBOHAYATHOTO UM MPU3HABAHE,

e @aza 2 — oOcoy)XBaHM aKTHBH CBHC 3HAYMTENHO VYBENWYCHWE HA KPEAWTHUS PHUCK OT
IFPBOHAYATHOTO UM MpHU3HABAHE,

L ®aza 3 — HeO6CJ’Iy)KBaHI/I, KpEeAUTHO 06C3HCHGHI/I aKTHUBU.

KbM Besika oTyeTHA aTa Y IPaBIISBAIIOTO APYKECTBO MPEICHSIBA Tl KPSIUTHUAT PUCK HAa QUHAHCOBUTE
aKTHBH C€ € YBEJIMYWJ 3HAUUTEITHO B CPAaBHEHUE C IFPBOHAYATHOTO Mpu3HaBane. [Ipu npenieHkaTa 3a ToBa
YnpaBnsBamoTo ApyKECTBO Ce PHKOBOIM OT MPOMSHATA B PHCKA OT HACTHIIBaHE HA HEU3ITBIIHEHHE TIpe3
Mepro/ia, ChOTBETCTBAI HA OYaKBaHMS KUBOT Ha (PMHAHCOBHS aKTHB, BMECTO OT MPOMSHATA B pa3Mepa Ha
ouakBaHara 3ary0a. 3a 1IenTa YMpaBiIsSBalIOTO JAPYKECTBO CpaBHSIBAa pPUCKA OT HACTHIIBAHE Ha
HEU3IbIIHEHHE 10 (WHAHCOBUS aKTUB KbM JaTaTa Ha OTYeTa C PUCKAa OT HEWBITBIHEHWE MO CHIIUS
(MHAHCOB aKTUB KBbM JlaTaTa Ha ITHPBOHAYAIHOTO MY IIPH3HABAHE.

KbMm o6cmyxBannte aktuBu (Pasza 1) ce mnpuumcngBar BCHYKH (PUHAHCOBM aKTHUBH, 3a KOHUTO
oOcTosTeNCcTBaTa U YCIOBUATA, TocodyeHH 3a Pa3a 2 u Pa3za 3, He ca HAIMYHM KbM OTYETHATa JaTa.

3a onpeneneH (PUHAHCOB AKTHUB € HAIMIIE 3HAUNTEITHO yBEJINUEHUE HA KPEIUTHUS PUCK B CPAaBHEHUE C TO3U
MpU THbPBOHAYATHOTO My Tmpu3HaBaHe (Pa3a 2), ako KbM OTYETHaTa JaTa € H3MBIHEHO HAKOe
oOcTosiTencTBaTa, MPeICTaBeHH B MO-I0JTY, HO HE ca HalHle OOCTOSTENCTBAa 3a MPUYMCISABAHE KBM
HeoOcyxBanu ekcrio3urn (Dasza 3)

e 3abaBara B 00ciykBaHeTO HaaXBBPIsA 30 1HU,

e BsemaHero € B cTaTyc 00CITy)KBaHa MIPECTPYKTYpUpPaHa €KCIIO3UIIHS,

e PeilTHHI'BT Ha KPEAUTHATA CKCIO3HLIHS HAXBBPJIS IPEIBAPUTEIHO ONpPE/Ie/ICHa CTOHHOCT UK B
CpaBHEHHE C UCTOPHYECKATa CH CTOWHOCT CE € BIIOILIWII,

e Haumue e HeM3ITBJIHEHHE 110 JPyTra eKCIO3UIIMS Ha ChIATa HAaCPEIIHA CTPaHa.

DuHaHCOB aKTHUB CE IpUYrCIsiBa KbM HeO6CJ’Iy>KBaHI/ITC B3CMaHUs (®a3a 3), KOrato KeM OTUCTHATaA Jara
3a aKTHBaA € HAJIUIEC HAKOC OT CIICIHUTEC CHOUTHS WIIH YCJI0OBUA:

e Toii e kmacuduupan KaTo HEOOCIYKBaH,

e Hanuue ca HapyLIeHuUs 3a JOTOBOPHH OTHOIICHUS,

e 3HauuTtenHU (GUHAHCOBH 3aTPYAHEHHS HA JITbKHUKA (BJIOIIABAHE HA [TOKA3aTENIN KaTO KallUTaJI0Ba
aICKBAaTHOCT U JII/IKBI/I,ZIHOCT),

e OO0sBsBaHe B HECHCTOSATEIHOCT WM JIMKBUIAIIMS Ha HACpel[HaTa CTpaHa.

Tabnuuara no-mony npeacTass KnacupukanusaTa Ha QUHAHCOBUTE aKTHBHU, OLICHABAHH 110 aMOPTH3HpaHa
cToiHOCT, 10 (hazu cbriaacao MCDO 9.
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HNPUIOXKEHUA KbM I'OAUIITHUA ®PUHAHCOB OTUET (NTPOABJI’KEHUE)
3a roAMHATa, NPUKJII0YBaIA Ha 31 nexemBpu 2022

[ pu6au3nTeTHN CHETOBOAHU OLEHKH U TOMYCKAHNUS, MPOAbJLKEHNE

Onpeodenane Ha pazama Ha QuHancosume AKMUGU, OUEHABAHU RO AMOPDMUSUPDAHA CHMOUHOCHI,
npoovICeHUE

B xunsou nesa Hpwaa. da3a 1l Oo6mo
31 nexemBpu 2022

ITapuunu cpencrsa 5 5120 5120
O0mo 5120 5120
B xunaou nesa Opwna. ®daza 1 0610
31 nexemBpu 2021

[Mapwynu cpencrsa 5 1472 1472
Henosutn 6 1 649 1 649
O6wmo 3121 3121

VYpaBisBamioTo IPy>KECTBO OICHSIBA CTOWHOCTTA HAa CPOYHHTE W Oe3cpouHHMTEe OAHKOBHW BJIOTOBE Ha
®oHza chriaacHoO ycloBusTa U u3uckBaHusTa, onpeneneHu B 3AKMC/IIKU u Hapenba Ne 44 na KOH.
KoM 31.12.2022 r. He e oTueTeHa 00e3leHKa OT OYaKBaHU KPEIUTHH 3aryou 1o Bioroeere Ha DoHAa B
KPEIUTHH WHCTHUTYITHH, KaTO CIIOpel MpeleHkaTa Ha JpyxkecTBoTo, OamaHcoBaTa UM CTOWHOCT HE ce
OTJINYaBa OT TAXHATA CIPABEIINBA CTOMHOCT.

VTpaBisBaIioTo APY>KECTBO € U3BBPIIINAIIO OIICHKA HAa OUaKBAHUTE KpeAUTHH 3aryon Ha DoHIa U Thil KaTo
€ YCTaHOBMJIO HECBIIECTBEHH CYyMH, ITOpaJHd MCTOPHUYECKATA BH3CTAHOBUMOCT Ha (PMHAHCOBHUTE aKTHBH,
OTYMTAHM IO AMOPTHU3MpPaHa CTOWHOCT, KaKTO W HECHIIECTBEH e(DeKT OT MprIaraHe Ha Makpo JaHHH, HE €
0TYEJI0 00€3IEHKA 110 TAX.

CnOuTHA cjie] 1aTaTa, KbM KOSITO € ChbCTaBeH 0TYeTa

Hsama APpYTrd 3HAaYUMHU C’B6I/ITI/I${, I/IILGHTI/I(l)I/ILII/IpaHI/I CJICO Kpasd Ha OTUYCTHUSA ICPHUO.
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